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THE BUSINESS SITUATION 
! S 1946 DREW to a close, all phases 

.f\.. of business activity were at or close 
to the high marks of the year. The 
movement of the broad economic indi
cators suggested that the basic expan
sionary influences persisted without sig
nificant modifications through the year 
end. 

Advances are still being made in dif
ferent sectors of the economy, but apart 
from seasonal changes such gains gen
erally are of smaller magnitude than 
those of a short time back. Exceptional 
fluctuations have occurred in the coal 
and steel industries as a result of the 
work stoppage at the soft coal mines in 
the latter part of November and early 
December. Likewise, export trade re
bounded after October, following the set
tlement of the shipping strike which had 
reduced the flow of commodities abroad. 

Security prices staged a moderate re
covery in early December and then lev
eled off, with the result that the end
of-the-month price average of stocks 
on the New York exchange was the best 
in almost four months. However, the 
average was still about 20 percent below 
the June high and about 10 percent be
low prices a year earlier. 

Fewer Inventory Gaps 

The rise in inventories-a strong 
source of demand throughout the year
has continued at a high rate, although 
below the 1.6 billion dollars increase that 
occurred in October. Deficiencies car
ried over from the war years had been 
remedied in some areas but the aggre
gate of business inventories was still 
not up to what is adequate either for 
the smooth flow of production or the 
convenience of the consumer. The rate 
of accumulation throughout the second 
half of 1946, however, was such that the 
gap between requirements and goods in 

By the Office of Business Economics 

The Month in Review 
Continuance of the basic ex, ... 

pansionary forces through the year 
end resulted in record dollar sales 
and income totals for the fourth 
quarter. The flow of income pay
ments to individuals for the year 
was lifted above 164 billion dol
lars-higher than in any of the 
war years. The advance in pro
duction was sustained through the 
final months of 1946. 

Prices continued to move up
ward along a broad front in De
cember, although downward ad
justments from earlier peaks were 
noted in some cases. The recent 
rapid rise in retail prices was im
pairing the purchasing power of 
major consumer segments. Busi
ness expenditures continued high, 
though the rate of inventory accu
mulation was somewhat below the 
peak October rate. 

The larger department stores 
have effected a considerable re
alignment of their forward buying 
position since the summer months, 
but other data on unfilled orders 
suggest that the contraction in 
outstanding commitments has not 
been widespread. 

* * * • • 
Most of the statistics used in this 

review of the business situation 
will be found in the statistical sec
tion at the back (pp. S-1 to S-40). 

production and distribution pipe lines 
was being rapidly closed. 

In some merchandise lines, where im
proved quality and better value were the 
forerunners of the intensification of com-

petition which will be the next major 
phase of the postwar business picture, 
efforts were made to clear the shelves. 
Such mark-downs as occurred at the Year 
end were, in general, limited to inferior 
merchandise and odds-and-ends of 
broken stocks, though some high-priced 
luxury lines were undergoing a margin 
squeeze. For the most part, however, 
the consumer at the year end was paying 
increased prices over the broad range of 
his purchases. 

Price-Income Disparities 

The further upward adjustment of 
prices has, of course, brought supply and 
demand into closer balance. Price in
creases of the magnitude experienced in 
the second half of 1946 priced some buy
ers out of the market, since the resulting 
expansion of consumer income was not 
commensurate with the higher prices, 
nor did the income generated by the price 
increases flow uniformly to all segments 
of the population. In addition to those 
consumers who are pinched and are 
compelled to curtail their purchases, 
there are others who have a margin of 
spending above their day-to-day re
quirements and thus have no necessity 
to purchase the same quantity of goods 
in the face of higher price tags. 

Such disparities limit the price rises 
and-given the relatively high level of 
per capita consumption-prevent prices 
from rising indefinitely. Such limita
tions do not operate, of course, to halt 
the rise at the point where relative price 
stability might then ensue. In the past 
the tendency has been for a rapid ad
vance to carry prices beyond what could 
be sustained for any length of time, thus 
making a downward adjustment neces
sary. In the recent rise individual prices 
have overshot the mark at which the cur-
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rent supply could be moved, and such 
prices have come down from their highs. 
That condition slowed the advance of the 
general price sweep in December. While 
prices were being marked up over a wide 
range, the prices of farm products and 
foods, which soared in the summer and 
again in November, yielded some ground 
in December and thus provided an offset 
to the steady advances in industrial 
prices. 

The disparities arising among particu
lar groups tend to be obscured in the 
aggregate income and expenditure fig
ures. The quarterly data for 1946 show 
that the tendency was for consumers to 
step up their dollar expenditures in line 
with their incomes which were increased 
because wage and entrepreneurial in
comes, as well as profits and dividends, 
rose with the expansion in production 
and distribution. 

The volume of spending towards the 
end of the year primarily reflected the 
price increases and a holiday buying 
spirit which, while not so exuberant as 
a year ago, produced more free spending 
than is likely to prevail as the effect of 
the recent upward trend of prices has 
its full impact upon consumers. Actu
ally, the ratio of spending to incomes in 
the final quarter of 1946 was higher than 
in the second quarter-before price con
trols were lifted over a wide area. The 
major manifestation of changed atti
tudes on the part of consumers was evi
dent not so much in the totals as in the 
increased discrimination of purchasing 
which merchants noted even during the 
Christmas period. 

Some Retailers Scale Down Commitments 

A constructive development of recent 
months, in which the rapid rate of in
ventory accumulation has aroused wide
spread business interest, has been the 
adjustment of the forward position of 
some concerns. Data are not available 

Table I.-Consumer Expenditures for 
Goods and Services 

[Billions of dollars] 

Preliminary 
estimates 

----
Item 1941 1943 1945 4th 

1946 quar-
ter 

19461 
--------

Total consumer ex-
penditures ......... _ 74.6 91.3 106.4 127 136 

Goods ____ _. ...... 49.2 61.6 73.3 91 99 
Dum hies ........ 9. I 6.6 7. 7 14 17 
Nondurables .... 40 I 55. 1 65.6 77 82 

Services'·.------- 25.4 29.7 33. I 36 37 

Note· Detail does not necessarily add to totals due to 
roundin?. 

1 Seasonally adjusted, at annual rates. 
• Includes expenditures of military personnel abroad. 

Source: U.S. Department of Commerce. 
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to indicate the extent of outstanding 
orders in relation to sales for all busi
nesses. From the regular monthly data 
collected from manufacturers where 
unfilled orders are significant, we know 
that such backlogs are high. These are 
mainly for durable goods with compara
tively long production periods. 

In the nondurable fields, and for retail 
trade generally, we do not have the out
standing commitments. Statistics are 
available, however, for a group of de
partment stores which are above average 
in size, with resultant advantages both 
in purchasing and in merchandising and 
marketing research. These stores have 
undertaken a considerable adjustment of 
their forward buying position since last 
summer. 

Holiday Buying in Record Volume 

Consumer buying at retail stores dur
ing the closing months of 1946 raised 
fourth quarter sales to about 23 percent 
above dollar sales in the corresponding 
period of a year ago. Due to the in
creased availability of durable goods, the 
largest year-to-year gains were made by 
stores selling these goods. 

The holiday buying appears to have 
penetrated some retail areas much more 
than others. Jewelry stores represent 
the outstanding case where sales have 
lagged behind the generally rising trend. 
The seasonally adjusted index of sales at 
these stores was lower in October and 
November than in any previous month 
in 1946. Jewelry sales, however, ran 
ahead of the general trend during the 
late war years and up until 1946. 

Apparel stores provided a similar 
though less extreme case. Despite a 
more than seasonal increase between 
October and November, sales at these 
stores remained below dollar volume in 
several earlier months of the year, with 
the physical volume of apparel goods 
sales making a much poorer showing 
than the dollar comparisons. Trade re
ports indicate that higher-priced lines 
have borne the brunt of the apparel 
sales lag. This fact was substantiated 
by the concentration of the year-end 
clearance sales in such lines as well as in 
seasonal goods, although it was evident 
that retailers were attempting to weed 
out lower quality merchandise in view of 
the shift in buying power. 

With these exceptions, consumer buy
ing continued in heavy volume through 
the year end. This brought total retail 
sales for 1946 to about 96 billion dollars, 
on the basis of preliminary figures. The 
sales total was 77 billion dollars in 1945. 

Large Spending Rise in 1946 

Preliminary estimates indicate that 
consumers spent 127 billion dollars for 
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all goods and services in 1946-an in
crease of 21 billion dollars, or one-fifth, 
over 1945 expenditures. The 1946 esti
mate is about 70 percent higher than in 
1941 and more than double expenditures 
in 1939. 

As shown in table 1, the annual rate 
of consumer spending in the fourth 
quarter of 1946 was 136 billion dollars, 
after seasonal adjustment, or 9 billion 
dollars above the total for the year. All 
the major spending categories were at a 
higher rate in the fourth quarter than 
for the year as a whole. 

Durables Make Partial Comeback 

Consumer purchases of hard goods rose 
from 8 to 14 billion dollars between 1945 
and 1946, but there was ample evidence 
that a much larger increase would have 
occurred if supplies of automobiles, re
frigerators, and other durables had been 
larger. Not ony were there large unsat
isfied demands for consumer durable 
goods at the end of the year, but ex
penditures for durables were still low in 
relation to the volume of consumer 
income. 

The service category represented 
another area where 1946 expenditures 
remained low relative to disposable in
come, despite an increase from 32 to 36 
billion dollars during the year. This 
situation reflected the effects of rent 
control and the housing shortage. The 
combined deficiency of expenditures for 
both durable goods and consumer serv
ices relative to the rates of expenditures 
indicated by prewar relationships to dis
posable income was more than offset by 
a bulge in consumer spending for non
durable goods during 1946. Such ex
penditures were high in relation to in
come throughout the year. 

New Spurt in Consumer Prices 

Retail prices of consumer goods and 
services spurted after the general re-

Table 2.-Percentage Changes in Whole
sale Prices in 1946 

June Novem· Deeem-
29-~ o· her 9- bcr 28 
vember Decem· from a 

9 ber 28 year ago 
--------------------
All commodities 1 _____ , ___ ,_ 19.6 3. 6 30.5 

Farm products _____ , ______ 18.3 1.0 26.4 
Foods_ ....... ---------- ____ 43.3 -2.1 45.3 
All commodities other than 

farm products and foods. 9.6 7. 3 23.2 
Bides and leather .... ____ 28.2 7. 9 43.5 
Textiles._. ____________ ,_ 20.0 2. 4 32.5 
Fuel and lighting __ , _____ 8. 2 2. 4 13.7 
Metals and metal prod· 

uct(1t ___________________ 2. 5 17.0 27.2 
Building materials ........ 7.4 10.4 30.0 
Chemicals and allied 

products ... ------------ 13.7 14.4 31.2 
Bouscfnrnbhings ... ______ 6.1 2.6 13.3 
Miscellaneou,_ -----·--- __ 7. 2 2. 7 13.4 

I Motor vehicles were included in the index at current 
prices b"ginnin~ in the week ending November 30, 1946; 
prior to that date, April 1942 motor vehicle prices were 
carried forward in the computations. 

Source: Basic data, U.S. Department of Labor. 
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moval of price controls in early Novem
ber, with the B. L. S. consumers' price 
index advancing to 152 <1935-39=100) 
by the middle of that month-a rise of 
2.2 percent from mid-October. The fur
ther upward adjustment from November 
to December raised the index above 153, 
on the basis of preliminary figures. At 
the latter point the index topped the 
previous record established in June 1920. 

Although some increases were made in 
the prices of clothing and house-fur
nishings, the largest advance in Novem
ber was a 4.3 percent rise in food prices. 
The latter prices advanced again in De
cember but at a somewhat slower rate. 
Although the index of food prices at 
wholesale registered a small decline in 
December, the decline was from high 
levels not fully reflected in the November 
retail food index. 

The preliminary estimates indicate 
that the consumers' price index at the 
year end was 18 percent higher than in 
December 1945 and 15 percent higher 
than in June 1946. The increases in re
tail food prices were 34 percent and 30 
percent, respectively, between the same 
dates. 

Sharper Price Rise at Wholesale 

The BLS wholesale price index, which 
covers the prices of almost 900 commodi
ties, has moved up at a faster rate than 
the retail or consumers' price index. The 
year-to-year rise was about 31 percent 
at wholesale as compared with 18 per
cent at retail. The two price averages 
vary as to coverage and weighting. 

Wholesale price changes during De
cember reflected the adjustments asso
ciated with the successive decontrol ac
tions during the preceding two months. 
The broad movement of prices continued 
to be upward, with the BLS index reach
ing 140 0926=100) in the week ending 
December 28, as compared with 126 in 
the week of October 12, just prior to the 
decontrol of meats, and 113 in the final 
week of June. The rapidity of the re
cent advances is shown by contrasting 
the rise of 24 percent during the second 
half of 1946 with the increase of 21 per
cent in wholesale prices during the 4% 
years from Pearl Harbor to June 1946. 

Since the termination of virtually all 
commodity price controls, the primary 
area of rising prices has shifted from the 
earlier fast rising prices of farm prod
ucts and foods to the prices of industrial 
commodities. This shift is indicated by 
the computations shown in table 2. 

In the 7 weeks ending December 28, 
the prices of commodities other than 
farm products and foods rose 7.3 percent, 
whereas the rise in farm products prices 
was scaled down to only 1.0 percent and 
food prices declined 2.1 percent. As a 
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Chart I.-Income Payments to 
Individuals 

BILLIONS OF DOLLARS 
200 

160 

120 

80 

40 

0 
-1945------1946-

MONTHLY TOTAL, SE.O.SONt..I...LY ADJUSTED, 
AT ANNUAL RATE 46-884 

' Represents pay of Federal, State, and local govern
ment employees, pay of the armed forces in this coun
try and abroad, Government interest payments, and 
miscellaneous items. 

' Major items included are social-insurance benefits, 
the Government's contribution to family allowances 
paid to dependents of enlisted military personnel, muster· 
ing-out payments to discharged servicemen, and vet
erans' pensions, compensation, and readjustment allow
ances. 

' Major items included are net income of farm and 
nonfarm proprietors. rents and royalties, dividends, and 
interest on nongovernment debt. 

Source of data: U. S, Department of Commerce. 

result, there has been some realignment 
of prices in the direction suggested in 
last month's analysis of price relation
ships. The price increases from the end 
of June to the end of December were as 
follows: Farm products, 20 percent; 
foods, 40 percent; and all other com
modities, 18 percent. 

Some Price Declines Recorded 

While the final adjustment of many 
prices to the lifting of controls has not 
yet occurred, there are some areas where 
prices have declined from the tops 
reached in the swift rise following de
control. For example, prices of hides 
and skins which had soared almost 50 
percent upon decontrol at the end of 
October had receded 13 percent by the 
final week in December. Similarly, live
stock and meat prices have slid down 
from peaks reached shortly after de
control. 

A few price areas have shown no no
ticeable response to the general removal 
of controls in November. Wholesale 
prices of various building materials, sev-
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eral textile products, fertilizer materials 
and some other categories have been 
practically stable over the last month or 
two. Such behavior can be partly ex
plained in terms of the extent of price 
increases previously granted under price 
control-as in the case of textiles and 
building materials-or in terms of the 
customary delay of some prices in re
sponding to changing demand-supply 
conditions. 

Income Payments Continue to Climb 

Income payments rose steadily after 
February, with the exception of the tem
porary setback in September. <See 
chart 1.) During November, total in
come payments (at seasonally adjusted 
annual rates) advanced to 174 billion 
dollars from 171 billion dollars in Octo
ber. The major portion of the October 
to November rise occurred in farm in
come-as a result of higher prices and 
larger-than-seasonal marketings
whose movements have tended to domi
nate the changes in income payments 
for the last 5 months. During this pe
riod, however, aggregate salary and 
wage payments in private industries 
rose substantially, 

Preliminary figures place the annual 
total of income payments to individuals 
in excess of 164 billion dollars for 1946. 
The total was 161 billion dollars in 1945 
and 157 billion in 1944. 

Department Stores Cut Commitments 

One of the few clear evidences of more 
cautious buying operations is found in 
the declining trend of outstanding or
ders of department stores now con
tinuous since July 1946. Whether this 
situation is typical of other classes of 
retail stores is not known. That de
partment stores should be among the 
first to shorten their outstanding com
mitments can be explained in terms of 
their above-average size and in terms of 
their concentration in those soft goods 
lines where the tendency of sales to lag 
has been noticeable for several months. 

While department store inventories in 
recent months have been no larger rela
tive to sales than they were in a prewar 
year such as 1940, the position of out
standing orders relative to sales has 
been quite the reverse. In prewar years 
outstanding orders were about 1 month's 
sales, but during the first 9 months of 
1946 these orders exceeded 3 months' 
sales. The pertinent data are summa
rized in table 3 for a sample of 296 de
partment stores reporting to the Federal 
Reserve banks. 

The operations of these stores, which 
are larger-than-average units whose ag
gregate sales represent about one-third 
of the sales of all department stores, 
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show clearly the improvement in the 
supply of goods in recent months. The 
following table presents some interest
ing comparisons of sales, receipts, and 
inventories for the sample of 296 stores: 

Compu
ted new 
orders as 
percent 
of sales 

Receipts 
of new 

goods as 
percr.nt 
of new 
orders 

Inventory 
accutnu
lation as 
percent 
of sales 

-------- ------1----·1----
January-November: 

1944.-------------
1945---------------
1946 .. -------------

llO 
112 
112 

95.2 
94 .. 5 

102.0 

5 
6 

14 

During the first eleven months of 1944, 
1945, and 1946, department store man
agements placed new orders for goods in 
quanties which were closely related to 
sales. The relative supply situation dur
ing these periods is reflected in the per
centage of goods actually received to new 
orders placed. During 1946, producers 
were able to deliver more, instead of less 
goods than were newly ordered by buyers 
who in the latter part of the year were 
under instructions to shorten their com
mitments. 

Department stores made substantial 
additions to inventories during 1946, just 
as did businesses generally. This rise did 
not result in an unusually high inven
tory-sales ratio, since stocks were rela
tively low after the end of the war and 
sales continued to rise substantially 
while inventories were being accumu
lated. Nevertheless, the accumulation 
was sufficiently large in a few lines to 
result in a top-heavy inventory situa
tion for the particular goods in question. 
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The value of stocks on hand continued 
to rise during the latter months of 1946 
despite the reduction in net new orders 
placed each month. In the months fol
lowing August, new orders remained be
low 300 million dollars a month for the 
stores covered in table 1, as contrasted 
with a monthly average in excess of 350 
million dollars during the first 8 months 
of the year. The value of outstanding 
orders was reduced from well over 1 bil
lion dollars during the summer months 
to under 700 million dollars in Novem
ber. As a result, the stocks of these 
stores plus their outstanding orders at 
the end of November were lower in rela
tion to sales than was the case in Novem
ber 1945. 

The fact that department stores began 
to contract their outstanding orders at a 
time when such commitments extended 
over a long period and when over-all de
mand was still in an expansionary phase 
meant that the producers were able to 
weather the contraction without any 
noticeable effects on general business 
activity. The impact of broad adjust
ments of this character will not be fully 
felt until this shortening becomes more 
widespread, as it will once the inventory 
situation clears. The more gradually it 
can be effected the less severe will be 
the impact. 

Manufacturers' New Orde1·s Remain High 

The change in department store buy
ing has, of course, affected the volume of 
new orders reaching manufacturers. 
Partly because of this factor, new order 

Table 3.-Sales, Stocks, and Outstanding Orders of 296 Department Stores 

[Millions of dollars] 

cHocks I Percent 
Stocks, Outstand- RPcupts Xct 11('" and out· stocks and 

P "ri'od ~ I d f ing order", (com~ ordt·r~ standmg outstan:hng 
~ oa f>S rn ° end of ((_om- ord~'rs, i 

month month vutedJl puh'd)Z end of I on firs a!e 
month of sale.:-. 

---------------------------------1------,----
1940, monthly average____________ 136 3.5:3 108 4iil 339 
1941, monthly average____________ 156 41\J 1\14 ____ _______ _ fi13 3V3 
1942, tnonthly average_____________ 179 599 2113 ____________ ------------- Sh2 482 
1943, monthly average____________ 204 508 530 1, 038 50\J 
1944, monthly average.___________ 227 ~344 5i)Q ----------- -- -------- i·~0~ gri~ 
1945, monthly average____________ 255 vu 728 ------------ ------------ , 

1944: 
November ____ -----------------
January-November, totaL ..... 

1945; 
November ___ ------------------
January-November, totaL ..... 
December----------------------

1946: 
January---- __ .. ----------------
February ____ -- ___ .------------
March ________________________ _ 
ApriL ...... -------------------
May ___________ . __________ -----
June. _____________ -------------
July ______________ ------ -------
August ------------------------Septembt)r ____________________ _ 
October ________ --_---- .. ------. 
November ____________________ _ 

January-November, totaL ..... 

300 
2, 337 

334 
2, li3\ 

429 

224 
239 
301 
319 
304 
304 
244 
303 
309 
341 
404 

3, 292 

5BO 613 

602 779 

462 764 

491 896 
.533 97g 
582 974 
644 910 
674 934 
699 1, 048 
735 1, 073 
806 1, 012 
828 960 
879 845 
919 690 

273 
2, 450 

312 
2, 782 

289 

253 
2·~1 
350 
381 
334 
329 
280 
374 
3:ll 
392 
4H 

3, 749 

1,193 3:!8 

1, 381 413 

1, 22G I 286 

385 I, 387 619 
3lH I, 512 633 
;;45 1, 55(; I 517 
317 1,5.\41 487 
358 1, no.~ 529 

i~~ :: ;~~ 1 ~~r 
31:1 1 81S GOO 

270 1: ''81 579 
277 1' 724 560 

3,::: ---- __ 1,_ ~0~-1- --------~~~ 
1 Receipts equal sales p!uR inventories at end of month less inventories at beginning of month. . 
2 Net new orders equal orders outstanding at end of month Jess orders outstandmg at begmmng of montb plus receipts. 

Sources: Basic data, Board of Governors of the Federal Reserve System; computations, U. 8. Department 
of Commerce. 
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volume in the apparel indtlstry in Octo
ber and November was below that in 
earlier months, despite higher prices. 

On the other hand, the new order data 
available from manufacturers suggest 
that the adjustments made by depart
ment stores have not yet extended 
widely. The Office of Business Econom
ics index of new orders, which covers a 
large segment of durable and nondura
ble goods manufacturing, was higher in 
November 1946 than at any time since 
early 1945 when munitions procurement 
was very heavy. There continue to be 
instances-in the steel industry, for ex
ample-where firms temporarily refuse 
to accept additional orders because of 
the heavy backlog of unfilled orders. 

Manufacturers' Pipelines Filling Up 

The rapid rise in the value of manu
facturers' inventories during the last 
half of 1946 was very pervasive. The 
rise-which to some extent reflected the 
advance in prices-applied almost 
equally to stocks in all industries and in 
all stages of fabrication. As shown in 
chart 2, manufacturers' inventories con
tinued to expand through November, but 
with the notable exception of a decline 
in finished goods held by nondurable 
goods industries. 

The aggregate book value of manu
facturers' inventories was close to 20 
billion dollars at the end of N:JVember. 
The dollar addition to stocks during the 
month amounted to approximately 335 
million dollars, which was not so large 
as the monthly increases for July 
through October. 

Relative to holdings as of January 
1945, the rebuilding of manufacturers' 
stocks has proceeded most rapidly in the 
case of raw purchased materials. How
ever, the value of goods in process had a 
larger rise if the advance is measured 
from the close of 1945 when the liquida
tion of w::tr goods was essentially com
pleted. Combined inventories of fin
ished goods have been advancing at a 
rapid rate only since the spring of 1946, 
although some of the additions to stocks 
of finished goods before that date were 
offset by the liquidation of war inven
tories and, hence, do not show up in the 
reported figures. 

Shipments Approaching War Peak 

The daily rate of manufacturers' ship
ments-reflecting price increases as well 
as production advances-rose 10 percent 
from October to November, which is one 
of the largest month-to-month increases 
on record. The sharpest advance was 
in food products-more specifically, in 
meat-packing, which responded to the 
price decontrol action in the preceding 
month. The value of steel deliveries also 
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Chart 2.-lVIanufacturers' Inven
tories, by Stage of Fabrica
tion 1 
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increased, since the coal strike did not 
cut into shipments until the month's end. 
At 269 <1939=100), the index of the dol
lar value of manufacturers' shipments in 
November was only 6 percent below the 
war peak. 

All major industry groups shared in 
the expansion of the dollar total of ship
ments during the latter half of 1946. 
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This was in contrast to the first half of 
the year when durable goods industries 
took the lead in expanding shipments. 
(See chart 3.) About half of the rise in 
the nondurable goods industries since 
July has been in the food group where 
price increases have been most pro
nounced. 

Production Edges Higher 

Not only did the rate of shipments ad
vance in November, but the index of in
dustrial production edged slightly higher 
in that month, after allowance for sea
sonal variations. Iron and steel and bi
tuminous coal provided the only impor
tant exceptions to the generally well 
maintained or expanded volume of out
put. 

Coal output recovered rapidly after the 
miners returned to the pits on December 
9 and soon exceeded the prestrike rate. 
Weekly steel operations rose from the 
low of 60 percent of rated capacity in 
early December to 84 percent in the pre
Christmas week. The rate advanced to 
88 percent by the turn of the year. 

Significant among the November gains 
in production were the advances in non
ferrous metals, in lumber-where the 
usual seasonal decline did not material
ize-and in manufactured food products. 
Small gains were also recorded for cot
ton and rayon textiles, paperboard, rub
ber products, industrial chemicals, and 
stone, clay, and glass products. 

Holidays Slow Automobile Output 

Production of passenger cars and 
trucks averaged about 95,000 a week 
during the first 3 weeks of December. 
Workers' holidays and year-end closings, 
however, accounted for a drop in the 
output rate in the latter part of the 
month. As a result, the steady rise in 
the daily average rate of passenger car 
and truck output per month was inter
rupted in December. 

Employment Steady at 57 Million 

November marked the third successive 
month that total civilian employment 
remained virtually unchanged at 57 mil
lion. Likewise, the number of workers 
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unemployed during the census week
November 3-9-continued at about the 
2 million level which has prevailed since 
August. Some shifts in employment oc
curred toward the end of November and 
in early December because of the dis
ruptions to production occasioned by the 
17-day work stoppage at the bituminous 
coal mines, but these shifts were not im
portant in the over-all picture. 

Although total civilian employment 
was virtually unchanged between Octo
ber and November, agricultural employ
ment showed the customary seasonal 
decline, which this year amounted to 
about 700,000, and nonagricultural em
ployment increased by the same ;Um
ber, which was larger than the usual 
seasonal gain. The latter increase was 
associated with the gains in trade and 
industrial production noted in the pre
ceding sections. 

Sea~onal Decline in Construction 

Construction activity fell off toward 
the end of the year, entirely because of 
seasonal influences. In terms of work 
put in place, the drop between Novem
ber and December was from 985 to 910 
million dollars. 

The Authorized Increase in Railway Freight Rates 1 

Substantial increases in freight rates 
were granted by the recent decision of 
the Interstate Commerce Commission 

1 Prepared by the Transportation Division, 
Office of Domestic Commerce. 

authorizing the railroads to increase 
rates by an estimated 17.6 percent, on 
the average, over those in effect prior 
to the interim increases of last July. 
The amount of additional revenue which 
will be derived by the carriers from this 

increase is of course dependent upon the 
volume of traffic which will materialize 
during 1947. On the basis of current 
traffic trends, it would appear that the 
gross revenues of the carriers will be en
larged by approximately 1 billion dollars 
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a year. A portion of the increased 
charges will be passed on to consumers
after being pyramided in many cases by 
the application of distributors' mark-
1IPS on cost of goods sold-and the re
~ainder will be diffused throughout in
:lustry and absorbed by producers and 
distributors generally. 

Postwar Decline in Earnings 

Railroads have experienced a sharp 
decline in earnings since the end of the 
war, as a result of a decline in the 
volume of traffic and increased labor and 
material costs. Wage rates were in
creased in 1941, 1943 and 1946. At pres
ent, the average straight time hourly 
rate for labor is 51 percent higher than 
in 1939. The railroads have experienced 
increases in payroll taxes, vacation pay, 
and retirement benefit payments. Fur
thermore, costs for materials and sup
plies have also increased markedly dur
ing the past few years. In August 1946 
the weighted average index for these 
items was about 50 percent higher than 
in 1939. 

Rising wage rates and material costs 
caused no financial difficulties for the 
carriers during the war period, since 
these increases were more than compen
sated for by the huge wartime increases 
in traffic and revenues. However, traffic 
has since declined, especially sharply in 
the case of passenger traffic which ex
perienced about a fourfold increase 
between 1940 and 1944. 

Net income after taxes of Class I roads 
amounted to 154 million dollars for the 
first 10 months of 1946, as compared 
with 490 million dollars in the com
parable period of 1945. (See table 4.) 
If tax credits under the carryback pro
visions of the income tax law are de
ducted, the 1946 figure is only 69 million. 
dollars. Moreover, the roads operated 
at a deficit during the first half of the 
year, moving into the black only as a 
result of increased traffic during the 
summer and the interim rate increases 
which became effective in July. These 
earnings results of the railroads provide 
a sharp contrast with the year-to-year 
gains in after-tax profits reported by a 
large segment of industry in 1946. 

As is illustrated in chart 4, the total 
volume of revenue ton-miles in 1946 was 
about one-seventh below the volume of 
the previous year and about one-fifth be
low the 1944 volume, which was the war 
peak. Nevertheless, revenue ton-miles 
were considerably higher than in any 
year prior to 1942. The traffic decline 
since the end of the war has been more 
marked in the case of railway passenger 
travel, which was cut about one-third 
between 1944 and 1946. This declining 
trend has not yet been arrested. 
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The recent decision by the In
terstate Commerce Commission 
authorized increases in railroad 
freight rates averaging about 17.6 
percent above the rate levels in ef
fect a year ago and about 11 per
cent above the levels in effect since 
July 1946. This action will add 
approximately 1 billion dollars to 
railway operating revenues. The 
rate increases were generally de
signed to minimize any disruption 
of existing marketing relationships. 

Interim Increases Granted in June 

In April 1946, the Class I railroads pe
titioned the ICC for a 25 percent increase 
in freight rates, with exceptions, on the 
grounds that increases of this magni
tude were necessary to permit profitable 
operation in 1946 and 1947. The excep
tions were in general designed either to 
preserve the competitive relationship be
tween suppliers of common markets or 
to prevent diversion of traffic to other 
forms of transportation. Since these 
exceptions applied to many important 
commodities and provided for increases 
considerably less than 25 percent, the 
actual average rate increase requested by 
the carriers was about 19.6 percent. 

On June 20 the ICC granted emer
gency relief in the form of interim in
creases, effective on July 1, 1946. These 
emergency increases represented with 
certain changes a rate increase previ
ously authorized in March 1942 but sub
sequently suspended when it became ap
parent that the carriers would be pros
perous during the war period. The 
emergency increases amounted to 6 per-

Table 4.-Revenues, Expenses, and Net 
Income of Class I Railways 

[Millions or dollars] 

Period 

1939 ......... 
1940 ......... 
1911 
1942 ......... 
1943.--.----. 
1944. ........ 
194.\ ......... 

January-
October: 

1945 ..... 
194tL. ... 

I Net 
Opera- <:Jperat- Tncom railway N t 
tmg re· ln!! rx- e opf'rnt- . e 
venues pCnses taxes ing in- Income 

comet 

3. 99.5 2, 918 35.) 588 93 
4, 296 3, OR9 396 6S2 188 
5, 346 3,f>G4 547 998 499 
7. 465 4, f>OI I, 19R I, 4R4 901 
9, 054 5, fif7 I, 849 I, 3.\9 873 
9, 436 6, 2R2 1, 846 I, !Of> 667 
8, 902 7, 051 823 852 '450 

7,624 5, 538 1,106 831 2 490 
6, 332 5, 272 483 451 '154 

I Operating rev-enues less operating expenses, taxes, and 
rents (not shO\vn separately). 

2 During l!J4.5 the Cflrrirrs madr hrge chare-r!' to oper· 
ating expenses Cor amortization or defen>e projects. As 
a result, net b1com<.:> was HiO miilion (1oll·:us less for the 
full year 1945 and 53 million •lolhrs less for Jannary
Octol>er 1945 than it would have been if only normal 
depreciation h"r! been ch1r~ed to operating expenses. 

3 Approximatrly R.1 million riolllrs rPpresents income 
tu carry-backs. Without sucb credits net income 
totaled about 69 million dolhrs. 

Source: Interstate Commerce Commission. 
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cent on most commodities with smaller 
increases on agricultural commodities 
and on certain products of mines. An 
additional 5-percent increase was au
thorized in the Eastern or Official Terri
tory. Specific increases were granted 
on coal and iron ore and substantial rate 
relief was accorded on certain minor 
railroad services. According to an 
I. C. C. press release, the average in
crease for all commodities was about 7 
percent in the East, 4.9 percent in the 
South and West, and approximately 6.5 
percent on a nation-wide basis. 

New Increase Averages 17.6 Percent 

The new scale of rates authorized by 
the Commission supersedes the interim 
rate increases in effect since July 1, 1946. 
The Commission estimated that after 
taking into account lower increases on 
excepted articles the new rates author
ized are approximately 17.6 percent 
higher than those in effect before the 
interim rate increase and about 11 per
cent higher than the interim rates. 

In general, the rate increases author
ized are 20 percent on nonagricultural 
commodities, subject, however, to nu
merous exceptions covering commodities 
of major importance such as coal, iron 
ore, certain additional products of 
mines, lumber, petroleum and petroleum 
products, sugar, iron and steel products, 
aluminum, canned foods, and building 
materials. For the excepted commodi
ties the Commission authorized either a 
flat increase or a percentage increase 
limited to a certain maximum in cents 
per 100 pounds. The exceptions, which 
reduce the increase below 20 percent on 
excepted commodities, are designed to 
keep low-rated traffic moving, to prevent 
diversion, and to maintain competitive 
market relationships. 

On most agricultural commodities
other than fruits where increases of 20 
percent are authorized-a general rate 
increase of 15 percent is authorized, with 
exceptions on grain designed to main
tain market relationships and with maxi
mum limitations-similar in character to 
those for nonagricultural commodities
on cotton, citrus fruits, and other fruits 
and vegetables. In Eastern or Official 
Territory, rates on articles under the 
commodity grouping of Manufactures 
and Miscellaneous, class rates, and rates 
on less-than-carload traffic and any
quantity traffic may be increased by 25 
percent, subject to certain exceptions. 
On such traffic between Official Terri
tory and other rate territories an in
crease of 22.5 percent is authorized. In 
other rate territories the authorized in
crease on these items is 20 percent. 

In addition to the major increases 
enumerated above, rate increases were 
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Chart 4.-Railway Revenue Traffic, All Railways 1 

BILLIONS OF TON-MILES 
1,000 

600 

BILLIONS OF PASSENGER-MILES 
100 

60 
FREIGHT TON-MILES 

(LEFT SCALE) 

\ 
400 40 .... ---, ..... --, / ,, 

PASSENGER-MIL£$ ', 
(RIGHT SCALE) 200 20 

0.0. 45-444 

' Data do not include switching and terminal companies. 

m~~r~fcgJn~J~~~terstate Commerce Commission, except data for 1946 which a,.c estimates of the u. s. Depart" 

authorized for virtually every type of 
railroad service. The Commission also 
made permanent the 10 percent increase 
in passenger rates which had been in 
effect since 1942 on a temporary basis. 

Carriers Forecast Income for 1947 

Attempts to measure the benefits which 
the railroads will derive from the au
thorized increases are difficult because 
of uncertainties concerning the level of 
traffic which may be expected to prevail 
in 1947. The railroads estimated their 
1947 traffic at 584 billion ton-miles and 
48 billion revenue passenger miles. With 
freight traffic at that level, the author
ized increases would yield additional 
gross revenues of approximately 970 mil
lion dollars, assuming that all of them 
are placed in effect by the carriers. On 
each 10 billion ton-miles of freight traf
fic the rate increases would produce an 
estimated 16.6 million dollars in addi
tional operating revenue. 

If the carriers' estimates of operating 
expenses and other deductions are ac
cepted, the indicated net income for 1947 
comes to about 340 million dollars before 
income taxes, and about 200 million dol
lars after income taxes. The carriers 
had estimated net income after taxes of 
252 million dollars on the basis of the full 
increase requested. At the war peak 
after-tax earnings exceeded 900 million 
dollars. The average for the 1940-45 

period was almost 600 million dollars a 
year. 

In making their forecast for 1947 the 
railroads apparently allowed for some 
decline in business activity from present 
levels since the estimate of 584 billion 
ton-miles is only four times the traffic of 
the first three months of 1946-a period 
marked by serious labor and reconver
sion difficulties-and is substantially be
low the traffic levels reached during 
the summer. Traffic during the four 
months, July through October 1946, was 
at an annual rate of more than 650 bil
lion revenue ton-miles and all demands 
for cars were not satisfied. This period, 
admittedly, covers the seasonal peak in 
traffic but it might also be noted that 
during this period a number of basic in
dustries were still far from full-scale 
production. 

If the anticipated agricultural crops 
are produced and if full-scale industrial 
activity prevails in 1947, traffic might 
reach a total of 620 billion revenue ton
miles for the full year or 6 percent more 
than estimated by the railroads. Such 
an increase over the carriers' estimate 
would mean approximately 400 million 
dollars of additional operating revenue 
and a substantial increase in net in
come. Should industrial activity decline 
sharply, however, not even the carriers' 
estimate would be realized. 
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The carriers' forecast of operating ex
penses might be compared with compu
tations made by the Interstate Com
merce Commission. In its report ap
proving the rate increase the Commis
sion projected the operating expenses 
actually incurred during the third quar
ter of 1946 for a constructive year, after 
making appropriate allowance for sea
sonal variations and additional payroll 
taxes which will apply in 1947.1 Such a 
projection assumes traffic of approxi
mately 600 billion ton-miles and about 
60 billion passenger-miles, which is 
larger than the volume of traffic antici
pated by the carriers. Nevertheless, the 
Commission's constructive year estimate 
of operating expenses is less than the 
amount anticipated by the carriers for 
1947. Neither computation allows for 
further sharp rises in either material 
costs or labor costs. 

In its report on the rate increase the 
Commission called attention to the fact 
that the operating efficiency of the rail
roads has been declining since 1942. 
During the first six months of 1946, 14 
percent more manhours were required 
than in 1942 for each 1,000 gross ton
miles in road service." If the railroads 
in 1947 even approach the efficiency at 
which they operated in 1942, the savings 
in labor and pay-roll taxes alone would 
amount to more than 250 million dollars. 

Other Carriers Will Benefit 

Other forms of transportation, chiefly 
motor and water carriers, will also derive 
revenue benefits from the rate increases 
authorized by the Commission. Although 
the rates of motor carriers, with the ex
ception of joint rail-motor rates, are not 
authorized to be increased by the deci
sion, one major group of common car
riers has already requested rate increases 
comparable to those granted the rail
roads and other motor carriers are ex
pected to take similar action. Of par
ticular significance to trucking are the 
increases on commodities under the 
grouping of Manufactures and Miscel
laneous, on class rates, and on less-than
carload rates. Less-than-carload traffic 
is particularly susceptible to trucking 
competition. The motor common car
riers have experienced sharp increases 
in costs during the war period. Accord
ingly increases in the rates of their rail 
competitors afford an opportunity for 
motor carriers to ask for rate relief. 

If motor carriers seek and obtain rate 
increases designed to make their rates 

1 Interstate Commerce Commission, In
creased Railway Rates, Fares and Charges, 
1942 and 1946, Ex parte Nos. 148 and 162, 
December 5, 1946, Sheet 10. 

• Ibid., sheet 11. 
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comparable with those of the railroads, 
the rail rate increase will divert rela
tively little traffic to the common car
rier truckers. Some diversion will occur 
on a short-run basis, however, particu
larly in cases where motor rates have 
heretofore exceeded the rail rates. Di
version of traffic to contract and private 
truckers is likely to be somewhat greater 
than diversion to common carriers. The 
railroads may be expected to seek to pre
vent any serious diversion by increasing 
their rates to less than the full extent 
authorized in cases where the full in
crease would shift any large volume of 
traffic to the trucks. 

In addition to revenue benefits on less
than-carload traffic and on traffic in 
high-rated materials and miscellaneous 
commodities, the trucks may expect 
either additional traffic or higher rates, 
or both, on certain other classes of com
modities. On fresh fruits and vegetables, 
for example, short-haul trucking par
ticipation is likely to increase, although 
the maximum limitation of 13 cents per 
100 pounds will preserve most of the 
long-haul business for the railroads. 
Greater trucking participation in the 
hauling of livestock and of milk and 
cream may also be expected although 
once again most of the diversion which 
might take place will be on relatively 
short hauls. A similar situation prevails 
with respect to canned foods and paper 
and wood pulp. 

The total diversion to motor carriers 
on all types of traffic may amount to a 
fairly substantial volume of tonnage, but 
will not seriously reduce the revenue 
ton-mileage of the rail carriers since 
comparatively little long-haul-business 
will be lost to the trucks as a result of 
the decision. 

The water carriers will derive fairly 
substantial revenue benefits from the au
thorized increases, although the decision 
itself will not have the effect of divert
ing much additional traffic to water 
movement except possibly on a few bulk 
commodities. Water rates in general 
may be raised to the same extent and on 
the same basis as are rail rates. Joint 
water-rail rates may also be increased. 
Water rates-including those not sub
ject to ICC control, such as bulk coal 
movements-probably will be raised in 
proportion to the increases on competi
tive rail rates. However, the average 
rate increase derived by the water car
riers will be substantially lower than 
that afforded the railroads, since much 
of the traffic susceptible to water move
ment is subject to flat increases or to 
limitations on the maximum increases. 
The effective increase in water rates is 
likely to range between 12 percent and 
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15 percent, as compared with an aver
age of 17.6 percent for the railroads. 

Barge operators on the inland water
ways will derive particular benefits from 
the increases on petroleum, coal, sul
phur, sugar, grain, and iron and steel, 
since these commodities normally move 
in heavy volume on the rivers. Coast
wise and intercoastal operators will ben
efit from the increase on lumber, canned 
foods, and iron and steel products. On 
intercoastal port-to-port movements the 
increase on lumber and iron and steel 
will amount to about $2 a ton and on 
canned foods to about $2.60. These in
creases, however, appear insufficient to 
reestablish private operations in the 
coastal trades on a profitable basis. At 
present virtually all shipping in the 
coastal trades is operated by the Mari
time Commission with heavy financial 
losses to the Government. In the ab
sence of further rate relief or a sharp 
reduction in operating costs, the major 
result in the coastal trades may simply 
be to redu:;e the operating losses to the 
Government. 

Minimum EtTect on Competitive Mm·kets 

Percentage increases on industrial and 
agricultural products have the effect, 
where they are applicable, of enhancing 
the competitive position of industries 
and farm producers located close to mar
kets and to sources of raw materials. In 
the recent rate increase authorization, 
however, the Commission in a number of 
instances sought to limit percentage in
creases which would seriously disrupt ex
isting competitive market relationships. 
In the case of many important raw mate
rials and agricultural commodities the 
Commission either applied a ftat increase 
or limited the percentage increases to a 
maximum amount. 

Grain, for example, was given a 15 per
cent increase but the increase was ac
companied by a mandate to restore rate 
relationships and market, gateway, and 
port equalizations. Likewise, the 10 
cents per 100 pound maximum limita
tion on cotton was designed to prevent 
disruption of existing market patterns 
for that commodity. On citrus fruits 
and fresh fruits and vegetables the 
Commission limited the percentage in
creases to a maximum of 13 cents per 100 
pounds. The result is to preserve the 
existing differentials between Florida, 
Texas, and Pacific Coast products mar
keted in the northeastern part of the 
United States. 

The Commission preserved the market 
position of the western lumber suppliers 
by limiting the percentage increase on 
that commodity to 10 cents per 100 
pounds, although southern producers 
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urged a percentage increase without 
limitations. On sugar the percentage 
increase was also limited to a 10 cents 
per 100 pounds maximum, with the effect 
of preserving existing relationships be
tween southern cane and western beet 
sugar suppliers. For iron and steel the 
$2.00 a ton maximum authorized in
crease protects existing producers who 
normally supply distant markets. On 
canned foods a maximum of 13 cents per 
hundred pounds preserves the position 
of the western canners just as the simi
lar maximum on fresh fruits and vege
tables preserves the position of the west
ern growers. 

In the case of coal, the entire system 
of increases proposed by the carriers was 
rejected, and a new series of graduated 
increases was proposed by the Commis
sion, with a view to maintaining insofar 
as possible existing market relationships 
in that commodity. 

Except for a 5 percent differential on 
certain traffic in Manufactures and Mis
cellaneous, class rates, and less-than
carload rates in Official Territory, the 
Commission equalized the authorized 
rate increases in all rate territories be
cause of complaints that the additional 
increases permitted in Official Territory 
under the interim decision had disrupted 
the existing competitive pattern. 

Some attempts also were made to pro
tect the relationships between different 
products which compete wi~h each other. 
The outstanding example of this treat
ment is the action taken with respect 
to aluminum and steel. The Commis
sion increased the rate on aluminum and 
bauxite ore by 12 cents a ton and made 
a similar increase of 12 cents a ton in 
connection with iron ore shipments
except for rates in the Lake Superior 
area. which were admittedly profitable 
and on which no increase was granted. 
For pig· iron a 20-percent increase sub
ject to a maximum of 10 cents per 100 
pounds was allowed and the identical 
increase was applied to pig aluminum. 
Only in finished products did the Com
mission depart slightly from this iden
tity of treatment by allowing 20 percent, 
or a maximum of 10 cents per 100 
pounds, on iron and steel, while the in
crease permitted for aluminum sheet 
was 20 percent, or a maximum of 12 
cents per 100 pounds. 

Similar action was taken in limiting 
the increase on wool to a 20-cent maxi
mum in order not to interfere with its 
competitive position in relationship to 
cotton. Likewise, identical increases 
were allowed for both anthracite and 
bituminous coal which, to some extent, 
compete with each other. On packing 

(Continued on p. 24) 
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The Postwar Business Population 

TURN-OVER in the business popula
tion during the past 5 years has been 

greater than in any other period in the 
18-year span for which records are avail
able. Beginning with the attack on 
Pearl Harbor the number of firms in 
operation in the United States declined 
sharply until the end of 1943. The ex
cess of business deaths over births dur
ing these years amounted to 560,000, or a 
drop of 17 percent in the prewar busi
ness population. 

The subsequent reversal of this war
time decline began slowly but was accele
rated swiftly with the unconditional 
surrender of Germany and Japan. By 
June of 1946 the business population had 
not only regained its wartime losses but 
had surpassed its prewar peak of Sep
tember 1941. This rise continued 
through the remainder of 1946, although 
at a slower pace than during the first 6 
months of the year. 

This article is concerned with the na
ture and characteristics of the current 
rise in the number of firms in operation, 
with shifts in the rate of entry of new 
firms and in discontinuance rates, and 
also with the shifts in the pattern of the 
business population which occurred dur
ing the war and since VJ-day. Broadly, 
the object is to provide information and 
tools of analysis bearing especially on 
two types of questions: ( 1) In which 
direction is the business population 
heading? How much further increase, 
if any, may be expected? (2) In which 
segments of the economy has the num
ber of firms neared or reached the level 
that could be expected with current in
comes? In which segments does there 
appear to be substantial room for further 
expansion? 

Especially in a period of record busi
ness turn-over such as the present, these 
questions are of interest to both pros
pective and established entrepreneurs, as 
well as to those concerned with the gen
eral analysis of economic tendencies. 

NoTE: Mr. Ulmer is a member of the Busi
ness Structure Division, Office of Business 
Economics. The author wishes to acknowl
edge the assistance of Miss Alice Nielsen in 
assembling and analyzing the basic data 
employed in this report. 
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By Melville J. Ulmer 

Summary 

By the end of 1946 the business 
population had regained its war
time loss and exceeded its prewar 
peak in September 1941. Although 
sharper than in any other period 
on record, the rise in the number 
of firms in operation since VJ-day 
was no greater than might have 
been expected on the basis of the 
current level of business activity. 

Despite the fact that the broad 
peacetime patterns of the business 
population have been reestab
lished, the year 1947 will be one of 
considerable readjustment, espe
cially because of the presence of 
numerous untried concerns. Al
though discontinuance rates are 
now uniformly low, they are due 
for a rise which will affect some 
lines appreciably more than others. 
Rates of entry were still high in 
late 1946 but were beginning to 
level off. 

Numher of Firms in Operation 

In June 1946 the number of firms in 
operation just topped 3% million, nearly 
670,000 more than at the low point of De
cember 1943 and a hundred thousand 
more than at the prewar peak of Septem
ber 1941. Underlying this unprece
dented advance, which is illustrated in 
chart 1 along with the prewar behavior 
of this series, were the familiar charac
teristics of the reconversion period-the 
release of men from the armed forces, 
the gradual easing of material supplies 
for civilian use, rising sales in all lines, 
and the apparent abundance of profit 
opportunities presented by the long-de
ferred demands for the numerous com
modities produced in only limited quan
tities or not at all during the war. 

Basic Relationships 

Whether this rise was excessive, not 
great enough, or exactly what should 
have been expected in the light of the 
postwar economic situation, however, are 

questions which may be answered only 
on the basis of a broader analysis than 
that provided by a summary of the 
business population statistics alone. 
Changes in the number of firms in opera
tion are affected by numerous factors, 
the principal one of which, at least in 
the short run, is the level of business ac
tivity. Other causal factors influencing 
the size of the business population are 
more stable in character, in that their 
alterations are normally modulated and 
the perceptible effects of their change 
upon the economy in peacetime have 
been gradual. These other factors in
clude the technology characteristic of 
the period, the prevailing competitive 
conditions, and the functional pattern of 
the economy considered as a whole. 

Thus, it is apparent from chart 1 that 
the major swings of the business cycle are 
reflected in the size of the business popu
lation. A systematic analysis of this re
lationship 1 reveals that during the pre-

1 The equation for this relationship, based 
on a linear least squares regression for the 
years 1929-40, is: 

y=24.41 + .1004x+ .061t 

Where y=number of firms in hundreds of 
thousands; X= gross national product in 
billions of 1940 dollars, excluding Govern
ment and agriculture, and t= time in 6-
month intervals centered at December 31, 
1934. Although price data presently avail
able do not permit precise deflation of each 
element of the private gross national prod
uct, substantial errors are likely only in the 
war years when even conceptionally a "de
flated" gross nationar product presents great 
difficulty. As already indicated, the regres
sion equation is based on prewar years only. 

It may be noted that in addition to the 
relation between the business population and 
the level of business activity, the equation 
indicates a slight upward trend in the num
ber of firms amounting to an annual incre
ment of 12,000. This trend is attributable 
primarily to the gradual increase in the rela
tive importance of the distribution and serv
ice industries through the period covered by 
the regression. In 1929, firms in the distri
bution and service industries comprised less 
than 68 percent of aU concerns in operation 
against more than 71 percent in 1940. Since 
the distribution and service industries are 
typically ones in which the average firm is 
comparatively small, the net effect of their 
growth was to increase the number of con
cerns in operation in relation to the amount 
of goods and services produced in the 
economy as a whole. 
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war years 1929-40 there was a consistent 
tendency for the number of firms in 
operation to rise or fall by roughly 100,-
000 for every rise or fall of 10 billion 
dollars in the "real" gross national prod
uct, excluding government and agricul
ture. While this relationship held 
closely in the thirties there is, of course, 
no assurance that it will be maintaiRed 
in the postwar years, for its determina
tion was based on a relatively brief seg
ment of experience dominated largely by 
one major cycle. Nevertheless, it pro
vides a useful standard for comparison. 

Prewar Relationship Broken 

During the prewar period 1929'--40, the 
number of firms in operation from year 
to year were on the average within sub
stantially less than one percent of es
timates derived from the regression 
equation relating the business popu
lation and the level of business activity. 
The largest "error" in the entire span
that for the year 1936-was less than 2 
percent or about 55,000 firms. During 
the war years this prewar relationship 
was abruptly discontinued. While pro
duction rose vigorously, the business 
population declined as shown in chart 1. 

The reasons for this sharp break in es
tablished relations, which developed in 
1941 as the Defense Program got under 
way and was greatly intensified during 
the war years, have already been sug
gested. Underlying characteristics of 
the economy such as its functional pat
tern, which in peace change only gradu
ally, were swiftly and profoundly altered 
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during the war. The least essential seg
ments of the economy from the military 
point of view were reduced or eliminated 
entirely through the drafting of men 
into the armed services, the control of 
material supplies, or through explicit 
mandate. From the standpoint of the 
business population it is significant that 
the segments most seriously affected 
were those in which small business units 
were particularly prominent: retailing, 
services, construction, and textile man
ufacturing, for example, as shown in 
charts 3 and 4. Indeed, one of the most 
pronounced characteristics of this pe
riod was the transfer of numerous en
terpreneurs from small retail, service 
or manufacturing establishments-often 
one-man shops-into the more lucrative 
employment available in shipyards, steel 
mills, and other war industries. 

The character of these changes with 
respect to particular industries is dis
cussed in greater detail in a subsequent 
section, but it is important to note here 
that their net effect was to increase 
greatly the average production of goods 
and services per firm in the economy as 
a whole far beyond any peacetime level. 
Also operating in this direction during 
the war was the concomitant tendency 
in heavy goods manufacturing for war 
orders and employment to concentrate 
in the largest firms-those with equip
ment for and experience in mass pro
duction on the greatest scale.' From the 
regression equation it is found that, 

2 See "Economic Concentration in World 
War II," Senate Committee Print Number 6, 
79th Cong., 2d sess., 1946. 

Chart I.-Number of Firms in Operation"1 
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given the level of business activity which 
actually held in 1943, the number of 
firms in operation was at least 700,000 
less than might have been expected in 
that year from the relation prevailing in 
1929-40. 

Return to "Normal" 

The elimination of these wartime fac
tors made a sharp rise in the business 
population inevitable. As noted previ
ously, this advance has also been en
hanced by the general economic buoy
ancy prevailing since VJ-day. If the ex
tension of the 1929-40 relationship is 
assumed through 1946, however, the con
clusion is suggested that the magnitude 
of this rise was no greater than might 
have been expected on the basis of cur
rent business conditions. Thus, the 
number of firms consistent with a fully 
adjusted peacetime <prewar) pattern, at 
the 1946 level of output, would be ap
proximately 150,000 greater than the 
number actually in operation in June of 
that year, or about one-fifth of the 700,-
000 deficit determined for the year 1943." 

By the end of 1946, there is no doubt 
that this deficit had been further nar
rowed, or perhaps eliminated entirely. 
This again assumes that the relationship 
developed over the period 1929-40 would 
be resumed in 1946-an hypothesis which 
must be tested in the light of additional 
experience. 

It is notable in this connection that 
several salient aspects of the current rise 
in the business population are without 
precedent in the thirties. In the 12 
months preceding June 1946 the busi
ness population rose at the average rate 
of 110,000 firms per quarter, substantially 
higher than in any other period on rec
ord. With the end of the war and 
throughout 1945 and 1946 numerous seg
ments of the economy offered obviously 
fruitful profit opportunities for new 
businesses. Moreover, thousands of in
dividuals formerly in war jobs or in the 
armed services were anxious and finan
cially able to start in business or to re
open concerns closed during the war. 
As of November 1946 approximately 
40,000 business loans had been made to 
veterans which were guaranteed or in-

3 In deriving the estimate of the deficit 
in June 1946 as well as that in 1943 from 
the regression equation given in footnote 1, 
it was necessary to make an assumption 
about the time trend. The two principal 
alternatives were to ( 1) extrapolate the 
trend through the war period, or (2) assume 
that from the end of 1940 through the end 
of 1945 the trend was horizontal. The latter 
assumption was chosen as the more realistic 
In view of actual developments during the 
war. The former assumption would have 
raised the estimated deficit for 1943 by 
about 36,000 firms and that for 1946 by 
60,000. 
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Chart 2.-Number of Firms in Operation, by Major Industries 
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sured by the Veterans' Administration 
under title III of the Servicemen's Read
justment Act of 1946 as amended, while 
many other veterans have undoubtedly 
started in business without availing 
themselves of the provisions of this Act. 
At the same time, with prices high and 
rising and demand as lively as ever be
fore in recent history, except where 
scarcity of merchandise prevailed, the 
chances of business failure were minor. 

POSTWAR 
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OTHER 

46-843 

specific line such as radio stores, filling 
stations, or in the manufacture of toys 
or textiles-has been balanced exactly 
or even approximately by the supply. 
That the supply may have exceeded de
mand in at least some fields and has 
fallen substantially short of demand in 
others is an obvious probability and one 
which warrants, as an approach to the 
problem of balance in various lines of 
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business, an analysis of the current pat
tern of the business population as well 
as of trends in discontinuance rates and 
in rates of entry. 

Chart 2 pictures the composition of 
the business population at the prewar 
peak of September 1941, the wartime low 
of December 1943, and as of June 1946. 
Clearly, all segments of the business 
population were subject to change in 
these years, but by far the most impor
tant changes quantitatively occurred in 
retail trade, services and construction. 
Of the 560,000 loss in number of firms 
between September 1941 and December 
1943 about 300,000 occurred in retailing, 
about 100,000 in services, and about 100,-
000 in construction. The number of 
firms in manufacturing remained virtu
ally unchanged in these years, while 
other industries, including transporta
tion, communication and public utilities, 
wholesale trade, mining and quarrying, 
and finance, insurance and real estate, 
experienced an aggregate loss of some
what less than 70,000. 

In the subsequent rise from December 
1943 to June 1946 the same general pat
tern prevailed, although with certain 
significant differences. Of the net in
crement of 670,000 firms, approximately 
300,000 were in retailing, 120,000 in serv
ices, and 90,000 in construction. How
ever, the number of firms in manufac
turing rose by 60,000, even though this 
group had approximately held its own 
during the war, and the miscellaneous 
group rose by 100,000 firms, nearly half 
of which was due to an expansion in 
wholesaling. 

The Pattern of the Business Population 

In charts 3 and 4 attention is focused 
on the relative magnitude of these 

Industry Differences 
Chart 3.-Number of Firms in Operation During and After the War as 

Percentages of Number at the Prewar Peak, by Major Industries 
Most of the many thousands of firms 

springing into existence currently and 
since VJ-day have been small, as shown 
in table 1, and hence serve to increase 
the number of firms in relation to the 
total level of output. In terms of 1929-
40 conditions, the relationship between 
business activity and firms has been 
moved progressively closer to its normal 
level. Granting that this shift repre
sents improved balance for the business 
population as a whole, there is, neverthe
less, no necessary implication of im
proved balance for each of its segments. 
The financial position of the newborn 
concerns as well as the ability of many 
of the new entrepreneurs have been 
tested only in the abnormally balmy en
vironment of the past two years. Like
wise, there is no reason for believing 
that the demand for new firms-in every 
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changes, with the wartime and the post
war patterns of the business population 
pictured in some detail in relation to the 
pattern prevailing at the prewar peak 
September 1941. Thus chart 3 shows 
that the aggregate number of firms in 
all industries in December 1943 had de
clined to about 83 percent of its 1941 
level. Reversing the trend, as of June 
1946 the aggregate number of firms in 
all industries had increased to about 103 
percent of its 1941 level. It is evident 
from the shaded bars of this chart that 
the largest relative wartime decline oc
curred in the number of firms in con
tract construction, with substantial re
ductions also for wholesale and retail 
trade and services. 

Similarly, the black bars of chart 3 
show that the number of firms in every 
major segment of the economy by the 
middle of 1946 had either surpassed the 
1941 level or closely approximated it. 
Principally lagging was the contract 
construction industry, but even here the 
number of concerns was 96 percent of 
the number in 1941. 

One important change in the postwar 
position as compared with prewar was 
the considerably greater relative im
portance in the middle of 1946 of manu
facturing, and mining and quarrying, 
the former group standing 128 percent 
and the latter 117 percent above the 
1941 levels, compared with 103 percent 
for the aggregate of firms in all indus
tries. It is notable that neither seg
ment had declined during the war period. 
At the other extreme, contract construc
tion in June 1946 had not fully recovered 
the loss in relative importance suffered 
during the war, while retailing-when 
related to the over-all level of the num
ber of firms-had just about held its 
own. Nevertheless, the differences 
within the over-all postwar pattern when 
compared with 1941 should not be over
emphasized. Considering the profound 
distortion which occurred during the 
war, it is remarkable that most of the 
major groups were close to 100 percent 
of the 1941 level, with manufacturing, 
and to a lesser extent mining, the out
standing exceptions. 

Durable Goods Lead 

The diverse behavior of the individual 
industries within the broad groups of 
manufacturing and retailing is illus
trated in chart 4. Although diverse in 
the extent of their advances, however, 
it is notable that the number of firms 
in every segment of the economy with
out exception showed an increase since 
December 1943. In manufacturing, by 
far the greatest advance since the low 
point of the war has been in the durable 
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goods industries. Each of these seg
ments increased in relative importance 
in relation to the prewar position with 
the largest advance-to double its 1941 
level-occuring for stone, clay and glass, 
against a level of about one and one-

January 1947 

third for all manufacturing. The only 
nondurable goods industry to rise more 
than the level of all manufacturing was 
textile, leather and products. Indeed, 
the number of firms as of June 1946 in 
food and kindred products and in rub-

Chart 4.-Number of Firms in Operation During and After the War as 
Percentages of Number at the Prewar Peak, by Groups in Manufac
turing and Retail Trade 
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Table I.-Percentage Distribution of New and Discontinued Businesses, by Size of 
Firm, 1940 to June 1946 

Industry group and size of firm I I I I 1944 I 1!145 ~~January-
_::_~-1941_____ 1942-- 194-3 -----------~:1~1\116 

New businesses 
----------

All industries ________________ ------- ------ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
-------------------------

Less than 1 employees ..... --------------- 89. I 89.7 92.8 86.1 88.9 87. I 85.9 
4-7 employt•es _________________________ _ 6.8 6. 2 4. 2 8. 5 6. 9 8. 5 9. 5 
8-19 employees. ___________ .. _ .. _____ ..... 2. 4 2.3 1.8 3. 4 2. 8 3. 1 :l.5 
20-49 employees .. ______ ---·------------ 1.2 1.3 .8 I. 4 1.0 1.0 .9 
50 or more employees .............. ______ _ .5 .5 . 4 .6 . 4 . 3 .2 

Manufacturing ___________________________ _ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
--------~ -------------

Less than 4 employees ........ ·----------- 73.9 60.5 77.0 68.4 57.7 ,,9. 9 58.9 
4-7 employers. __ -------- _________ .. _ ... __ 13.6 16. I 12.0 16.6 22.6 22.0 23.5 
8-19 employees. __________________ ..... .. 7.0 7. 7 6. 2 8.0 12. 3 11.8 12.2 
20-49 employees _________________________ _ 4.0 4. 8 3. 8 5. 4 .1. 3 4. 5 1.0 
50 or more employees ____________________ _ 1.5 1.9 1.0 1.6 2. 1 1.8 1.4 

Retail trade _____________________________ _ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
-------------------------

Less than 4 employees ... -----------·· ___ _ 89. I 92. 1 
4-7 employees ____ --------- _____ ........ __ 8. 2 5. 9 
8-19 employees _______ . ----------·------- 2. 3 1.7 
20-49 employees _______________ ------•···- ,4 .3 
50 or more employees ...... -------------- (!) (!) 

I 
All industries ___________ ------------------ 100.0 100.0 

97. ii 87.9 94.1 

1.81 
9. 2 4. 2 

. 6 2. 6 1.3 

.1 . 3 . 3 
(!) (!) .1 

Discontinued businesses 

100.0 100.0 100.0 

92.7 
5. 3 
1.6 
.3 
"1 

100.0 

(Jl. 9 
5. 8 
1.~ 
.3 
.l 

100.0 
------------------------~ 

96.2 96.1 96.4 92.7 83.9 82.9 82.7 
1.9 1.8 2.0 3. 8 8. 7 9. 0 u. 4 

Less than 4 employees ___________________ __ 
4-7 employees .... ________________ . ___ .. _ 
8-1\1 employees _______________ . ______ .. . 1.3 1.3 1.1 2. 3 4.9 5. 3 5.2 
2Cl-49 employees _______________________ .. . .4 .6 .3 . 7 1.7 2.0 1.8 
50 or more employees ...... ________ .. __ .. .2 .2 . 2 .5 .8 . 8 .9 

Manufacturing _________ . _____ .. _._ .... _._ ... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

Less than 4 employees ....... __________ _ ·--us.-4 -94:11 -~94.9 -·go.z- --62.T --~:5 --6~YO 
4-7 employees ______________________ .... __ 1.7 1.7 2.0 3. 7 15.2 13.9 14.8 
8- 19 employees ________________ . ______ ·-·· 1.7 1.7 1.7 3. 7 12.8 12. 6 11.5 
20-49 employees _______ . _______________ ... . 4 . g . 7 1.8 5. 6 7. 4 6.4 
50 or more employees ....... ____________ _ .8 .8 . 7 .6 4.0 3. 6 4. 7 

Retail trade .. ------------------------------ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
----------- -·--- -------------

Less than 4 employees __________________ _ 96. I 
4-7 employees ________________________ .. 2.1 
8-HJ employees ___________ ~--~- ________ _ 1.2 
20-49 employees. ____________ ._ .. __ ....... _ .3 
.10 or more employees ...... -------------· . 3 

1 Less than 0.0.1. 

Source: U.S. Department of Commerce. 

ber, although greater than at the war
time low, was still slightly less than at 
the prewar peak of 1941. 

In the retail field also the lead in the 
expansion in number of firms was taken 
by the durable goods lines. Automotive 
parts and accessories, appliances and ra
dios, home furnishings, motor vehicles, 
and lumber and building materials all 
increased in relative importance in rela
tion to the 1941 pattern. Among the 
nondurable goods lines. only liquor 
showed a substantial relative advance, 
while a decline in relative importance 
occurred for general merchandise, fill
ing stations, groceries, shoes, meat and 
seafood, and general stores with food. 

Turning to the shaded bars of the re
tail panel of chart 4, it is evident that 
some of the groups which, as of June 
1946, had reached the highest levels in 
relation to 1941 were those which had 
previously declined the most during the 
war, notably appliances and radios and 
motor vehicles. This was by no means 
generally true, however. Liquor, home 
furnishings, and hardware and farm 

95.8 96.8 94.6 85.5 83.2 83.1 
1.8 1.8 3. 3 8. 9 10.2 10.5 
1.4 1.0 1.7 4. 3 5. I 5. 0 
.8 .3 . 3 1.1 1.1 1.1 
. 2 .I .1 .2 .4 .3 

equipment had all declined appreciably 
less than the average of all retail firms 
during the war, and yet stood high 
among the leaders in the subsequent ex
pansion. 

Thus, when attention is focused on the 
major industry groups Cchart 3), it is 
clear that the broad outlines of the pre
war pattern of the distribution of firms, 
with some differences already noted, had 
by June 1946 been generally reestab
lished. Within the major group of 
manufacturing, however-and, to a 
lesser extent, of retailing-there has 
been a considerable departure from the 
prewar distribution of firms among the 
various lines of business. These depar
tures, of course, reflect current differ
ences in the actual or anticipated levels 
of business activity in these fields. The 
stability of the new June 1946 pattern, 
therefore, will depend on the extent to 
which these anticipations are realized. 

New and Discontinued Businesses 

Changes in the number of firms result 
from differences between the rates of 
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entry of new businesses and the rates of 
discontinuances. Changes in both birth 
and death rates, in turn, are conditoned 
primarily, as already indicated, by actual 
or anticipated levels of business activity. 
It should be noted, however, that discon
tinuances include closures of all kinds 
and not simply business failures, al
though business failures in the broad 
economic sense ordinarily constitute the 
most volatile element in the grand total 
of discontinuances.' 

Turn-over by Size 

The fact that the great bulk of discon
tinued businesses as well as new busi
nesses at any time are small firms is 
shown by the data presented in table 1. 
In every period covered by the table, at 
least 83 percent of all discontinuances 
and of all entries involve concerns with 3 
or less employees. Even in manufactur
ing, where the typical size of firm is sub
stantially larger than in all other major 
segments of the economy, at least 58 
percent of all new and discontinued 
businesses had fewer than 3 employees 
and 76 percent had fewer than 8. Thus 
the overwhelming majority of concerns 
which dropped out during the war, as 
well as of those which have come in since 
1943, have been small businesses. 

Taken alone, however, these figures do 
not suggest that the smaller firms are 
less stable than larger concerns; evi
dence of another type is required to es
tablish this proposition." The data of 
table 1, however, primarily reflect the 
fact that the great majority of all firms 
in operation at any time are small con
cerns. The distribution of firms by 
size in discontinuances and in new busi
nesses mirrors in substantial part the 
distribution in the business population as 
a whole. 

It may be noted from table 1 that the 
proportion of large firms among discon
tinuances, although still minor, was sub
stantially greater in the years 1944-46 

"Business failures in the broad economic 
sense refer to closures attributable to the· 
necessity for avoiding losses or to the inabil-
ity to make a profit. On the other hand 
"commercial failures," as narrowly defined:. 
usually refer only to closures which result 
in a known loss to creditors. Preliminary 
information derived from a Department of 
Commerce survey still in progress suggests 
that in early 1946 approximately one-half of 
all discontinuances were business failures in 
the broad economic sense, with other discon
tinuances resulting primarily from volun
tary retirements, death, illness, or the desire 
to open another business or accept a job 
elsewhere. Of course, this percentage may 
be expected to change with business condi
tions and was probably close to a minimum 
during the first 6 months of 1946. 

5 See, for example, "Recent Trends in the 
Business Population," SURVEY OF CURREN7 
BUSINESS, May 1946, table 5. 
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than in the previous 4 years. This shift, 
however, must be interpreted in the light 
of the trend in progress during this 
period. The absolute level of discon
tinuances in the years 1944-46 was ex
ceedingly low, since the wartime contrac
tion in the business population, affect
ing primarily small business sectors, had 
by the end of 1943 been fully completed. 

Trends Since 1940 

The wide range of the fluctuations in 
both the level of discontinued businesses 
and of new businesses since 1940 is illus
trated in chart 5. The sharp bulge in 
discontinuances during the war period, 
of course, was occasioned primarily by 
special wartime factors mentioned pre
viously, rather than by an increase in 
business failures. The spread between 
the high level of discontinuances and 
the low level of the number of new busi
nesses from 1941 through 1943 indicates 
the magnitude of the decline in the busi
ness population during those years. 
Similarly, the magnitude of the subse
quent rise is shown by the increasing gap 

Table 2.-Industries Ranked by Rates of 
Entry 

Industry 

Rankin-

Jan-

1944 1945 ~~:e-
1946 

Major industry groups: 
Contract construction____________ 2 1 I 
Wholesale trade__________________ 1 2 2 
Manufacturing___________________ 4 3 3 
Service industries________________ 5 5 4 
Retail trade______________________ 7 6 5 
Mining and quarrying____________ 3 4 6 
'l'ransportation, communication 

and other public utilities_______ 8 7 7 
Finance, insurance, and real estate. 6 8 8 
Manufacturing industries: 
Stone, clay and glass products.___ 12 7 1 
Nonferrous metals________________ 6 1 2 
Lumberandtimberbasicproducts_ 2 6 3 
Automobiles and equipment_____ 13 11 4 
Electrical machinery ___ ---------- 5 2 5 
Leather and leather products_____ 3 3 6 
Apparel and other finished textile 

products_______________________ 4 5 7 
Textile mill products_____________ 7 9 8 
Machinery, except electricaL_____ 1 4 9 
Furniture and finished lumber 

products._--------------------- 8 8 10 
Iron and steel and their products_ 10 10 11 
Paper and allied products________ 15 13 12 
Chemicals and allied products____ 9 12 13 
Rubber products_________________ 11 14 14 
Food and kindred products. ___ .. _ 17 17 15 
Printing and publishing__________ 16 16 16 
Products of petroleum and coaL.. 14 15 17 

Retail trade: 
Motor vehicles___________________ 5 3 1 
Appliances and radios____________ 1 1 2 
Home furnishings________________ 6 6 3 
Lumber and building materials___ 9 7 4 
Automotive parts and accessories_ 3 2 5 
Hardware and farm implements__ 7 8 6 
Eating and drinking places_______ 4 4 7 
Food (except groceries and meats)_ 11 10 8 
Liquor___________________________ 2 5 9 
Filling stations___________________ 8 9 10 
Grocery, with and without meats. 12 11 11 
Meat and seafood________________ 13 14 12 
Drugs____________________________ 16 13 13 
AppareL_________________________ 10 12 14 
General stores with food__________ 14 15 15 
General merchandise_____________ 17 17 16 
Shoes----------------------------- 15 16 17 

Source: U. s. Department of Commerce, based on 
data shown in table 4. 
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Chart 5.-New and Discontinued 
Businesses 1 

THOUSANDS OF FIRMS 
800 

I Data for 2d quarter 1946 are preliminary. 

Source of data: U.S. Department of Commerce. 

between the two series after 1944, when 
new businesses resumed their position 
above discontinuances. 

Between the end of December 1943 and 
the end of June 1945 the number of new 
businesses amounted to 451,000, while 
discontinuances were only 221,000. After 
VE-day the pace of the advance in
creased greatly. Between the end of 
June 1945 and the end of June 1946 there 
were 599,000 new businesses against 
161,000 business deaths. Although from 
the first to the second quarter of 1946 
there was a moderate decline in new 
businesses from an anaual rate of 750,000 
to 712,000, while discontinuances in
creased very slightly, the gap between 
the two series remained very large. 

The persistently low level of discon
tinuances through the first half of 1946 
is especially remarkable in the light of 
the long, steep climb in the number of 
new entries. For first year mortality 
rates for business firms are typically 
high, and the tremendous influx of new 
concerns might ordinarily be expected 
to boost the number of discontinuances. 
This situation remains paradoxical, 
however, only if the unusually favorable 
conditions prevailing for new businesses 
since the end of the war are forgotten. 
There was, of course, a moderate and 
uneven tendency for business deaths to 
rise from the last quarter of 1944 on, and 
it is to be expected that this tendency 
was magnified in the latter half of 1946. 

Rates of Entry and Discontinuance 

The considerable variation which ex
ists in rates of entry and in discontinu
ance rates among the various lines of 
business as well as over time is demon-
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strated by the data given in the sum
mary table 4. That fluctuations over 
time have been sharp has already been 
amply stressed above. In table 4, how
ever, the volume of new and discon
tinued businesses during any period is 
expressed in relation to the number of 
firms currently in operation. Thus, 
these data show that for all industries in 
1943 a total of only 47 firms was started 
for every 1,000 in operation at the be
ginning of that year, the lowest rate in 
the entire 1940-46 period for which 
records are available. By the first half 
of 1946, however, the rate of entry had 
increased more than fourfold, reaching 
a level of 227 per 1,000, well above the 
prewar 1941 high. On the other hand, 
the discontinuance rate for all industries 
reached a high in 1942 of 181 per 1,000, 
declined to a low of 51 per 1,000 in 1944, 
and advanced moderately to 53 per 1,000 
in the first half of 1946. 

The variations among industries which 
underlie these over-all trends, however, 
are of considerable significance. Tables 
2 and 3 have been constructed to serve 

Table 3.-Industries Ranked by Rates of 
Discontinuance 

Industry 

Rank in-

Jan-

1944 1945 J~~-
1946 

---------------------
Major industry groups: 

Mining and quarrying ____________ 1 1 1 
Contract construction ____________ 2 2 2 Wholesale trade __________________ 3 3 3 
Manufacturing_------------------ 6 4 4 
Service industries. _______________ 5 6 5 
Finance, insurance and real estate_ 4 5 6 
Transportation, communication, 

and other public utilities. ______ 8 8 7 Retail trade ______________________ 7 8 
Manufacturing industries: 

Lumber and timber basic prod-
ucts_ --------------------------- 1 1 1 

Machinery, except electricaL _____ 2 2 2 
Electrical machinery _____________ 5 5 3 
Apparel and other finished textile 

products ___ -------------------- 4 3 4 
Iron and steel and their products_ 
Furniture and finished lumber 

13 8 5 

products_._-------------------- 8 9 6 
Chemicals and allied products ___ 9 10 7 
Nonferrous metals ___ ------------ 10 6 8 
Leather and leather products _____ 3 4 9 
Textile mill products _____________ 11 7 10 
Automobiles and equipment_ .... 14 14 11 
Paper and allied products ________ 6 13 12 
Stone, clay and glass products ____ 7 12 13 
Rubber products _________________ 17 15 14 
Food and kindred products_. _____ 16 16 15 
Printing and publishing __________ 15 17 16 
Products of petroleum and coaL_ 12 11 17 

Retail trade: 
Appliances and radios._---------- 4 5 1 
Eating and drinking places _______ 1 1 2 
General stores with food __________ 2 2 3 
Food (except groceries and meats) __ 3 3 4 
Meat and seafood ________________ 11 6 5 
AppareL_------------------------ 5 8 6 
Liquor ______ --------------------- 9 7 7 
Horne furnishings ________________ 10 9 8 
Shoes ______________________ ---- ___ 8 12 9 
Motor vehicles_ .. ----- ____ ------- 6 4 10 Filling stations ___________________ 7 10 11 
General merchandise.------------ 16 14 12 Drugs ____________________________ 17 15 13 
Grocery, with and without meats_ 14 13 14 
Lumber and building materials._ 15 16 15 
Hardware and farm implements __ 13 17 16 
Automotive parts and accessories_ 12 11 17 

Source: U.S. Department of Commerce, based on data 
in table 4. 
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as guides in the analysis of these dif
ferences. In table 2 industries have been 
ranked according to the size of their re
spective rates of entry in the first half 
of 1946, and in table 3 according to their 
rates of discontinuance in that period. 

In the adjoining columns of these tables 
ranks in 1944 and 1945 are similarly in
dicated for comparison. Thus the upper 
section of table 2 shows that of all major 
industrial groups in the first half of 
1946 the highest rate of entry prevailed 

for contract construction. Moving left 
across the top of this table, the other 
columns show that in 1945 the contract 
construction industry also ranked first 
but that in 1944 it ranked second. From 
basic data presented in the summary 

Table 4.-Entry Rates and Discontinuance Rates, by Industries, 1940 to June 1946: Number of New or Discontinued Businesses at 
yearly rate per 1,000 Firms in Operation at the Beginning of Period 

Entry rates Discontinuance rates 

-
Industry 1944 19-15 19461 1944 1945 19461 

1940 1941 1942 1943 1940 1941 1942 1943 

Total Jan.- July- Total Jan.- July- Jan.- Tota 1 Jan.- July- Tot a 1 Jan.- July- Jan.-
June Dec. June Dec. June June Dec. June Dec. June 

------------------------------------------
All industries. ______________ 108 135 100 47 96 86 104 139 120 152 227 109 124 181 123 51 55 45 51 52 49 53 

--------------------------------------------
Mining and quarrying ____________ 286 307 226 98 113 113 115 143 147 138 188 249 226 147 98 124 142 107 122 135 108 108 

Contract construction. __ --------- 260 324 231 102 147 137 !53 315 244 359 553 194 232 390 377 93 93 91 94 98 84 89 
Manufacturing ___________________ 127 143 129 83 107 !02 109 165 151 171 269 110 109 130 72 55 56 53 68 67 67 71 

Food and kindred products. ____ ------ ------ ------ ------ 24 24 25 40 36 44 81 -----· ------ ------ ------ 23 25 22 24 24 23 29 
Textile,, leather and products __ ------ ------ ------ ------ 198 196 188 275 241 288 389 ------ ------ ------ ------ 71 60 77 78 87 64 83 

Leather and leather products_ 219 226 196 346 317 337 4!4 ------ ------ ------ ------ 78 50 97 86 96 67 65 
'l'extile mill groducts _________ 105 107 101 185 !53 204 319 ------ ------ ------ ------ 44 43 45 67 34 30 63 
Apparel an other finished 

textile products _____________ ------ ------ ------ ------ 218 213 207 285 248 299 399 ------ ------ ------ ------ 77 65 82 88 98 71 90 
Lumber and products __________ 188 197 174 244 232 246 421 ------ ------ ------ ------ 124 128 115 145 152 132 131 

Lumber and timber basic 
265 products ____________________ ------ ------ ------ ------ 232 249 206 269 263 479 ------ ------ ------ ------ 159 164 158 181 192 163 156 

Furniture and finished !urn-
ber products ________________ -----·· ------ ------ ··----- 93 84 100 189 159 208 295 ------ ------ ------ ------ 47 51 43 65 63 63 76 

Paper prod nets, printing and 
32 49 43 54 87 27 32 21 24 23 28 publishing _________ ------- __ ------ ------ ------ ------ 29 27 ------ ------ ------ ------ 24 

Paper and allied products. ___ 53 47 59 113 95 126 177 ------ ------ ------ ------ 59 65 53 39 31 46 60 
Printing and publishing ______ 28 26 30 45 40 50 81 ------ ------ ------ ------ 25 30 19 23 23 22 26 

Chemicals and allied products __ 92 so 102 139 137 135 177 ------ ------ ------ ------ 46 43 49 56 61 50 74 
Rubber products _______________ 78 65 89 93 87 94 162 ------ ------ ------ ------ 18 26 11 31 20 42 42 
Stone, clay and glass products ___ 67 58 75 217 157 262 766 ------ ------ ------ ------ 49 57 41 49 47 47 58 
Iron and steel and their products ______________________ ------ ------ ------ ------ 91 85 95 173 160 177 260 ------ ------ ------ ------ 38 37 37 65 54 73 80 
Nonferrous metals ______________ ------ ------ ------ 132 114 143 381 292 423 495 ------ ------ ------ ------ 45 33 55 71 66 69 67 
Machinery and transportation 

202 231 295 316 247 352 85 84 82 134 100 151 129 equipment_ _________________ ------ ------ ------ ------ 223 ------ ------ ------ ------
Automobiles and equipment._ ------ ------ ------ ------ 53 45 61 142 93 184 460 ------ ------ ------ ------ 29 32 27 35 18 50 63 

Other transportation equip· 
rnent. ______________________ 146 153 140 340 279 393 631 ------ ------ ------ ------ 177 182 174 269 229 302 302 

Machinery, except electricaL_ ------ ------ ------ ------ 257 233 262 294 341 222 297 ------ ------ ------ ------ 84 80 81 142 105 159 129 
Electrical machinery _________ 193 !62 214 359 321 348 457 ------ ------ ------ ------ 76 79 70 78 49 93 93 

Miscellaneous manufactures ____ 125 95 150 194 173 212 232 ------ ------ ------ ------ 28 27 28 54 49 55 59 
Products of petroleum and coaL _______________________ ------ ------ ------ ------ 36 47 24 48 71 24 72 ------ ------ ------ ------ 39 42 36 52 51 53 9 
Other ________________________ 

------ ------ ------ ------ 132 100 155 200 178 210 237 ------ ------ ------ ------ 22 22 28 54 49 55 61 

Transportation, communication, 
90 96 149 164 160 226 106 39 44 33 38 39 36 44 and other public utilities. ______ 142 181 177 72 78 77 77 94 

Wholesale trade_----------------- 119 122 57 60 165 156 167 211 195 214 306 119 122 157 179 66 71 58 68 69 63 72 
Retail trade ______________________ 68 74 45 24 84 68 98 126 101 146 207 67 73 144 105 40 45 35 40 39 39 42 

General merchandise group _____ 61 77 67 20 42 41 43 48 45 50 78 82 80 114 96 39 45 34 39 38 39 45 
General merchandise _________ 34 30 38 38 35 42 69 ------ ------ ------ ------ 23 26 19 24 24 24 31 
General stores with food ______ ------ ------ ------ ------ 51 54 48 59 58 60 89 ------ ------ ------ ------ 58 66 51 57 55 58 74 

Foml and liquor ________________ 63 58 67 26 62 48 76 100 73 123 171 67 75 143 129 32 37 26 30 29 30 32 
Grocery, with and without .. 

meats ______________________ ------ ------ ------ ------ 55 37 73 94 76 109 159 ------ ------ ------ ------ 26 30 22 25 24 26 27 
Meat and seafood _____________ ------ ------ ------ ------ 54 53 54 68 55 82 119 ------ ------ ------ ------ 30 33 26 38 42 34 42 
Other food ____________________ ------ ------ ------ ------ 69 63 76 117 63 169 219 ------ ------ ------ ------ 51 64 37 41 40 42 43 
Liquor _______________________ 

------ ------ ------ ------ 160 135 176 158 119 188 210 ------ ---69- ------ ------ 33 32 32 38 34 40 40 
Automotive. ___________________ 110 90 10 36 126 108 140 237 195 259 404 78 163 91 36 39 32 36 37 32 29 

Motor vehicles _______________ ------ ------ ------ ------ 118 109 123 229 !87 'j252 457 ------ ------ ------ ------ 39 41 37 40 43 35 32 
Parts and accessories _________ ------- ------ 145 106 178 255 211 273 295 ------ ------ ------ ------ 27 33 21 26 24 25 22 

Apparel and accessories _________ 52 67 47 16 68 51 86 ·[68 73 62 107 47 56 113 75 40 50 29 35 36 32 40 
AppareL _____________________ ------ ------ ------ ------ 73 54 92 71 73 : 67 115 ------ ------ ------ ------ 40 50 31 36 38 34 41 
Shoes _____________________ ---- ------ ------ ------ ------ 43 33 54 53 72 34 61 ------ ------ ------ ------ 35 49 22 25 24 26 33 

Eating and drinking places _____ 76 93 25 23 125 98 150 190 172 200 236 60 53 143 85 73 76 70 77 78 73 75 
Filling stations _________________ 79 89 25 44 79 71 86 136 93 173 200 80 122 195 123 36 41 30 30 29 31 32 
Other retail trade _______________ 58 70 45 12 88 75 99 116 91 136 248 65 59 124 89 29 33 25 29 28 29 35 

Horne furnishings __ ---------- ------ ------ ------ ------ 112 70 !52 156 143 161 359 ------ ------ ------ ------ 32 35 29 31 33 29 37 
Appliances and radios ________ ------ ------ ------ 212 156 256 357 290 376 452 ------ ------ ------ ------ 40 50 29 39 33 40 77 
Drugs ________________________ ------ ------ ------ ------ 38 32 44 70 53 85 119 ------ ------ ------ ------ 22 24 21 23 22 23 28 
Hardware and farm irnple-

ments ______________________ ------ ------ ------ ------ 85 43 126 143 129 149 239 ------ ------ ------ ------ 26 36 17 21 20 21 22 
Lumber and building rna· 

terials ______________________ ------ ------ ------ ------ 78 100 54 146 53 235 350 ------ ------ ------ ------ 26 27 23 22 23 22 25 
Miscellaneous retaiL _________ ------ ------ ------ ------ 93 86 98 94 77 109 230 ------ ------ ------ ------ 31 35 27 33 32 34 38 

Finance, insurance and real estate. 88 101 67 56 91 91 89 91 98 83 113 109 116 104 63 57 60 53 57 63 49 52 
Service industries _________________ 143 220 173 50 102 95 109 134 !24 140 218 !61 210 239 122 57 62 50 56 57 54 59 

Hotels and other lodging places. 666 739 662 247 196 218 174 173 166 184 292 612 748 679 293 206 223 189 203 223 189 186 
Personal services _______________ 88 188 127 40 69 63 75 91 84 96 170 120 164 185 90 35 39 30 35 34 35 39 

Laundry, cleaning, and gar-
38 rnent-repair _________________ ------ ------ ------ ------ 52 51 53 64 61 67 109 ------ ------ ------ ------ 33 38 28 31 31 30 

Barber and beauty shops _____ 88 82 93 97 99 92 165 ------ ------ ------ ------- 38 43 33 39 36 40 40 
Other personal services _______ ------ ------ ------ ------ 45 34 57 111 77 142 253 ------ ------ ------ ------ 27 32 23 31 32 31 36 

Business services and miscel-
laneous repair. _______________ 148 196 167 65 182 172 184 229 217 224 311 154 195 250 148 71 77 63 68 70 62 62 

Automobile repair _____________ 237 318 245 34 133 101 163 209 172 233 291 254 332 389 190 68 70 64 74 72 73 94 

Amusorrwnts_ ------------------ 196 100 227 28 135 140 130 166 162 167 256 152 142 195 !54 131 141 121 121 131 109 116 
Motion pictures ______________ ------ ------ ------ ------ 43 39 45 55 49 60 85 ------ ------ ------ ------ 31 31 31 25 24 26 28 
Other amusements ___________ ------ ------ ------ ------ 180 189 172 220 217 219 310 ------ ----- ------ ------ 180 195 163 160 175 !51 !59 

1 Preliminary. 

Source: U. S. Department of Commerce. 
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Chart 6.-New Businesses and 
Business Incorporations 
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1 Data are adjusted for seasonal variation. Charitable 
and other nonprofit organizations are excluded. 

Source of data: U. S. Department of Commerce. 
Data are preliminary for 2d quarter 1946 for new busi
nesses, and for 3d and 4th quarter 1946 for incorporations. 

table it is found that in the first half 
of 1946 the rate of entry for contract 
construction was 553 per 1,000. This 
may be contrasted with the rate of the 
last ranking major industry, finance, in
surance, and real estate, which in Janu
ary-June 1946 was 113 per 1,000. 

Perhaps the most significant changes in 
the rate of entry rank between 1944 and 
the first half of 1946 occurred for retail 
trade and mining and quarrying. The 
former industry ranked seventh in 1944, 
sixth in 1945, and fifth in early 1946, 
with a rate in the latter period of 207 
per thousand. On the other hand, min
ing and quarrying ranked third in 1944, 
fourth in 1945, and sixth in early 1946, 
when its rate was 188 per 1,000. It is 
notable that contract construction, 
wholesale trade, and manufacturing 
ranked in that order in both 1945 and 
the first half of 1946. Industries which 
gained in 1946 in relation to their 1944 
ranks include contract construction, 
manufacturing, service industries, retail 
trade and transportation, communica
tion, and public utilities. 

Reference to the corresponding section 
of table 3 reveals striking similarities 
as well as some significant differences 
when discontinuance rates are employed 
as the basis for rank in place of rates of 
entry. Thus, contract construction, 
wholesale trade, manufacturing, and 
service industries, which ranked first 
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second, third, and fourth, respectively, in 
the first half of 1946 in the rate of entry 
table, ranked second, third, fourth, and 
fifth, respectively, in the rate of discon
tinuance table in the same period. The 
principal reason for this similarity-the 
relation between the volume of new busi
nesses and of discontinuances-has al
readY been mentioned. An industry in 
which the rate of entry has been high is 
almost always one in which the rate of 
discontinuance is also high because of 
the heavy mortality regularly typical of 
new firms. 

Death Rate Low for Retailing 

Two important exceptions to the simi
larity in rank of major industries in ta
bles 2 and 3 should be noted, however, 
particularly since they illustrate con
trasting repercussions of wartime con
ditions. Thus, retail trade, which is 
ordinarily notable for its high rate of 
turnover, ranked fifth in rate of entry in 
the first half of 1946 but last in rate of 
discontinuance. Previous discussions 
throw some light on this situation. 

Thus, in chart 4 it was shown that re
tail trade suffered a huge loss of firms
more than most other industries-during 
the war. The financial position of the 
great majority of firms which did remain 
in business, however, was unquestionably 
strengthened in the light of a sustained 
high volume of trade shared by fewer 
participants. Moreover, following the 
wartime low of 1943 recovery in the 
number of retail firms was considerably 
less than that for most other principal 
segments. Indeed, despite a larger popu
lation, greater employment, and a sub
stantially larger dollar volume of trade, 
it has been pointed out that the number 
of retail concerns was still somewhat 
lower in June 1946 than in September 
1941. Under these circumstances, a 
lower discontinuance rate for retail trade 
generally is to be expected, although 
within that broad range of the economy 
there are of course significant differ
ences. 

Mining and quarrying, sixth in rate ·of 
entry in the first half of 1946 but first in 
rate of discontinuance in each of the 
periods covered, presents a different situ
ation. In contrast to retail trade it has 
been shown <in chart 4 above) that min
ing and quarrying expanded during the 
war. Moreover, this expansion has been 
sustained since the war's end, although 
its rate has been declining. Hence, in 
June 1946 the number of firms in this 
industry was 17 percent greater than in 
September 1941. Even in 1944, table 2 
shows, mining and quarying ranked third 
in rate of entry, while in 1940 it was first 
and in 1941 and 1942 it ranked second to 
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contract construction. These figures 
suggest that the high discontinuance 
rate for mining and quarrying results 
primarily from the usual high mortality 
rate associated with an influx of new 
concerns, plus the shift in mineral re
quirements after VJ-day.' 

The lower sections of tables 1 and 2 
show the rank in rates of entry and in 
discontinuance rates for manufacturing 
industries and retailing subgroups sepa
rately. When these detailed industries 
are considered, however, the relationship 
between rates of entry and rates of dis
continuance is not so readily apparent, 
for sharp changes in rank occurred over 
the period: covered by both tables, while 
a full analysis of the changes shown 
would require specific industry studies. 
Some highlights of these sections of 
tables 2 and 3 may nevertheless be noted. 

Thus, it is significant that many of 
the industries with sustained high or 
rising ranks in rates of entry have had 
sustained high or rising ranks in rates of 
discontinuance. In retail trade, thou
sands of entrepreneurs, including many 
veterans, have for some time been en
tering the appliances and radio field, at
tracted by the promise of huge deferred 
demands. This line ranked first in rate 

6 In bituminous coal, for example, numer
ous high-cost, low-quality mines were aban~ 
doned as the war drew to a close and in the 
succeeding periods. For a discussion of 
changes in the bituminous coal industry 
after the war see R. L. Trisko, "Bituminous 
Coal During the First Year of Peace," Domes
tic Commerce, December 1946. 

Chart 7 .-Commercial Failures, 
Corporate Dissolutions, and Dis
continued Businesses 
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Sources: U. S. Department of Commerce, except 
basic data for commercial failures, which are from Dun 
& Bradstreet, Inc. Data are preliminary for 3d and 4th 
quarter 1946 for dissolutions, and for 2d quarter 1946 for 
discontinued businesses. 



January 1947 

Industry 

SURVEY OF CURRENT BUSINESS 

Table 5.-Number of New and Discontinued Businesses, by Industries, 1940 to June 1946 

[In thousands] 

New businesses Discontinued businesses 

1944 1945 19461 
Jilt"'•~ L 

1944 \il' 

1940 1941 1942 1943 1940 1941 1942 

Jre,r,: 

1945 

17 

19461 

--------------------------------------------------------
Allindustries ______________ 357.3 447.6 334.7 143.4 272.8 122.3 150.5 411.8 178.3 233.4 365.6 360.5 410.8 604.4 379.1 143.5 78.0 65.5 152.5 77.6 74.9 85.9 

Mining and quarrying ____________ 6.1 6.8 5.5 2.5 2.9 
Metal and coal mining _________ ----·- ______ ______ l. 4 
Petroleum________________________________________ 1.3 
Nonmetallic mining and quar-

rying _______________________________ ------------ .3 

Contract construction. ___________ 53.9 71.6 55.8 20.7 21.6 

Manufacturing_------------------ 27.2 31.1 29.2 
Food and kindred products __________ _ 
Textiles. leather and products .. ________________ _ 

Leather and leather products_ _ __ ------ _____ _ 
Textile mill products____________ _ __________ _ 

18.7 
1.3 
1.3 
.2 
.2 

Apparel and other finished 
textile products________________ ------ ------ 1.0 

Lumber and products ______________________ ------ 8.2 
Lumber and timber basic 

products__ _ _________ _ 
Furniture and finished lumber 

products. ______________ -----
Paper products, printing and 

publishing __________________ ---- . ----- ------
Paper and allied products ____ ------ ___________ _ 
Printing and publishing ______________________ _ 

Chemicals and allied products ___________________ _ 
Rubber products _______________ ------ ------ ------
Stone, clay and glass products .. ____________ ------
Iron and steel and their prod-

6.8 

1.3 

4.0 
.1 

3. 9 
.2 

(2) 
1.1 

ucts _____________________________________ ------ .1 
Nonferrous metals ____________________ ------______ .2 
Machinery and transportation equipment. __________________________________ 1.0 

Automobiles and equipment ______________ (2) 
Other transp. equipment_ ____ ------____________ .1 
Machinery, except electricaL . U 
Electrical machinery___________________________ .2 

Miscellancousmanufactures ____ ------ ------ ----- 1.3 
Products of petroleum and 

coaL _______________________ ------------
Other. _______________________ ----

(2) 
1.3 

24.3 
1.3 
5.1 
.6 
. 5 

4.0 
7. 8 

6.6 

1.2 

1.2 
.1 

1.1 
.6 
.1 
.5 

.8 

.8 

3.4 
.1 
. 2 

2. 8 
.4 

2. 7 

(2) 
2. 7 

1.5 1.5 
. 7 . 7 
• 6 • 7 

.2 I .1 

10.1 J~~. 5 

11. 6 12. 7 
.6 .6 

2. 5 2. 6 
. 3 . 3 
. 2 . 2 

2.0 
4.1 

3. 5 

.5 

.6 

. 1 

. 5 

. 3 
(2) 
.2 

.4 

.3 

1.5 
(2) 
.1 

1.2 
.2 

1.0 

(2) 
1.0 

2.0 
3. 7 

3. 0 

. 7 

. 7 

.1 

.6 

.4 

.1 

. 31 

.4 

.4 

1.9 
(2) 
.1 

1.5 
.2 

1.7 

(2) 
1.7 

3. 7 
1.7 
1.6 

.4 

48.8 

39.4 
2.1 
8.0 
1.1 
.9 

6.0 
10.7 

8.2 

2. 6 

2.0 
. 3 

1.7 
1.0 
.1 

1.7 

1.6 
2.4 

5.1 
.2 
. 4 

3. 7 
. 8 

4. 6 

(2) 
4. 6 

1.9 1.8 
.8 . 9 
. 9 • 7 

.1 • 2 

18. 9 29. 9 

18.1 21. 4 
. 9 1.1 

3. 5 4. 5 
.5 .6 
. 4 • 5 

2.6 3.4 
5.1 5. 6 

4. 0 4.1 

1.1 1.5 

. 9 1.1 

.1 .2 

. 8 l. 0 

. 5 . 5 

.1 .1 

. 6 1.1 

.8 .9 

. 9 1. 5 

2. 7 2.4 
.1 .1 
• 2 . 2 

2.1 1. 6 
.4 . 5 

2.1 2. 6 

(2) (2) 
2.0 2.6 

2. 5 
1.1 
.9 

5. 3 5. 0 3. 6 2. 5 3. 2 
1.9 
.9 

. 5 ------ --- ·-- ------ ------ .4 

52.3 40.1 51. 4 94. 0 76. 6 13. 6 

35.3 
2.1 
6.8 
.9 
.9 

5.0 
10.2 

7. 9 

2. 2 

1.8 
.2 

1.6 
. 7 
.1 

3. 5 

1.4 
2.1 

3.5 
.3 
. 4 

2.1 
.7 

3.1 

(2) 
3.1 

23. 7 23. 7 29.4 16. 3 12.5 
1.2 
1.8 
.2 
.2 

1.4 
5.1 

4. 5 

. 6 

1.1 
.1 
.9 
.3 

(2) 
• 4 

. 3 

.3 

1.3 
(') 
.2 
.9 
.2 
.6 

(2) 
.6 

1.9 
1.1 
.5 

.2 

6.8 

6. 3 
• 7 
.8 
.1 
.1 

.6 
2.6 

2. 3 

. 3 

. 7 

.1 

.6 
• 2 

(2) 
.2 

.2 

.1 

.6 
(2) 
.1 
.4 
.1 
.3 

(2) 
. 3 

1.4 
.8 
.4 

.2 

6.8 

6. 2 
.6 

1.1 
.2 
.1 

.8 
2.5 

2.2 

. 3 

.4 

.1 

.4 

.2 
(2) 
.2 

.2 

. 2 

. 7 
(') 
.1 
.5 
.1 
.3 

(2) 
.3 

3.1 
1.7 
.9 

.5 

14.6 

16.4 
1.2 
2. 3 
.3 
.2 

1.8 
6.4 

5.5 

'.9 

1.0 
.1 
.9 
.4 

(2) 
.4 

. 6 

.4 

2. 3 
(2) 

. 3 
1.8 
.2 

1.3 

(2) 
1.2 

1.7 
1.0 
.5 

. 3 

7.6 

8.1 
.6 

1.3 
. 2 
.1 

1.0 
3.4 

2. 9 

.4 

.5 
(2) 
.4 
.2 

(2) 
.2 

.3 

. 2 

.9 
(2) 
.1 
. 7 
.1 
.6 

(2) 
.6 

1.4 
.8 
.4 

. 2 

7.0 

8. 3 
.6 

1.0 
.1 
.1 

.8 
3.0 

2. 6 

. 5 

.5 

.1 

.4 

.2 
(') 
.2 

.4 

.2 

1.5 
(2) 
.2 

1.1 
.1 
.7 

(') 
• 7 

1.4 
.8 
.5 

.1 

8.2 

9. 3 
.8 

1.4 
.1 
2. 

1.1 
3. 2 

2.6 

. 6 

.6 

.1 

.5 

.3 
(2) 

.3 

.4 

.3 

1.3 
(') 

.2 

.9 

.1 

.8 

(2) 
.8 

Transportation, communication 
andotherpublicutilities .... --- 29.0 36.3 36.2 14.0 14.6 7.3 7.4 18.4 8.8 9.6 15.3 33.6 32.2 46.4 20.6 7.3 4.2 3.1 7.4 3.8 3.6 4.5 

Wholesaletrade __________________ 17.2 17.6 8.2 7.8 18.8 8.9 9.9 26.5 12.2 14.3 21.9 17.2 17.6 22.6 23.2 7.5 4.1 3.5 8.6 4.4 4.2 5.2 

Retail trade ______________________ 107.3 118.0 71.7 34.9 
Generalmerchandisegroup _____ 4.5 5.6 4.8 1.4 

General merchandise _________ ------ ____________ -----· 
General stores with food _______________________ _ 

Food and liquor_ _______________ 32.1 29.5 33.5 12.2 
Grocery, with and without 

n1eats ______________________ ------ ------ ------ _____ _ 
Meat and seafood _____________ ------------ ___________ _ 
Other food ____________________ ------------ ___________ _ 
Liquor. ______________________ ------ ___________ _ 

Automotive ____________________ 5.9 5.0 .6 1.7 
Motor vehicles ___________________________ ------ _____ _ 
Parts and accessories _________ ------ _________________ _ 

Apparelandaccessories _________ 4.4 5.8 4.1 1.3 
AppareL _____________________ ------------------------
Shoes _________________________ --- ------ _____ _ 

Eating and drinking places _____ 21.8 27.1 7. 5 
Fillingstations _________________ 18.4 20.7 5.6 
Other retail trade _______________ 20.3 24.4 15.7 

Home furnishings_----------- _________________ _ 
Appliances and radios _________________________ _ 

6. 2 
8.1 
4.0 

Drugs _______________________________________________ _ 
Hardware and farm imple-ments ______________________________________________ _ 
Lumber-building materials .. _______________________ _ 
Miscellaneous retaiL. _______ _ 

110.2 
2.6 
1.1 
1.5 

25.4 

15.4 
1.6 
6. 2 
2. 3 
5. 6 
3.6 
2.0 
5. 3 
4.8 
. 5 

30.4 
13.6 
27.2 
3.1 
2.1 
1.8 

2.9 
2.1 

15.1 

45.0 
1.3 
.5 
.8 

9.8 

5. 2 
.8 

2.8 
1.0 
2.4 
1.7 
. 7 

2. 0 
1.8 
.2 

11.9 
6.1 

11.5 
1.0 
.8 
.8 

.7 
1.3 
6. 9 

65.2 172.9 
1. 3 3. 0 

. 6 1. 3 

. 7 1. 7 
15.7 42. 1 

10.1 26.8 
.8 2.1 

3. 4 10. 7 
1. 3 2. 6 
3. 2 11.5 
2. 0 7. 6 
1. 3 4. 0 
3.4 5. 4 
3.0 4. 8 

. 3 . 6 
18.5 48.8 

7. 5 24.3 
15. 6 37. 8 

2. 2 4. 7 
1. 4 4. 2 
1. 0 3.4 

2. 21 5. 3 
. 7 4.1 

8.1 16. 2 

69.6 
1.4 
.6 
.8 

15.4 

10.8 
.8 

2.9 
1.0 
4. 7 
3.1 
1.6 
2. 9 
2. 5 
.4 

22.0 
8. 3 

14.9 
2. 2 
1.7 
1.3 

2.4 
.7 

6.6 

1{)3.3 
1.6 
.7 
.9 

26.6 

16.0 
1.2 
7. 8 
1.6 
6.8 
4. 5 
2. 3 
2. 5 
2. 3 

. 2 
26.8 
16.0 
23.0 
2.6 
2. 5 
2.1 

2.9 
3.3 
9.6 

154.8 
2. 5 
1.2 
1.3 

38.7 

24.2 
1.9 

10.7 
1.9 

11.8 
9. 0 
2.8 
4. 4 
4.1 
.4 

33.7 
19.8 
44.0 

6.1 
3. 5 
3.0 

4. 9 
5. 5 

21.0 

106. 4 116. 8 228. 8 150. 5 
6.0 5.8 8.2 6.5 

33. 9 38. 2 71. 1 59. 2 

4. 2 3. 8 9. 2 4. 4 

4. 0 4. 8 9. 8 6. 1 

17.1 15.4 43.1 22.7 
18. 6 28. 4 43. 8 22. 9 
22. 7 20. 5 43. 7 28. 7 

53.1 
2. 4 
. 8 

1.7 
13.0 

7.1 
.9 

4. 5 
.5 

1.6 
1.2 
.4 

3.1 
2. 7 
.4 

17.9 
6.1 
9.0 
.9 
.4 

1.0 

.9 

.7 
5.1 

29.7 
1.4 
.4 
.9 

7. 7 

4.1 
.5 

2. 9 
.2 
.9 
.6 
.2 

1.9 
1.7 
.3 

9.3 
3.5 
5.1 
.5 
. 3 
.6 

.6 

.4 
2.8 

23.4 
1.0 
.3 
. 7 

5. 3 

3.1 
.4 

1.7 
.2 
• 7 
.6 
.1 

1.1 
1.0 
.1 

8.6 
2.6 
3.9 
.4 
.2 
.5 

.3 
.3 

2. 3 

54.4 
2.4 
.8 

1.6 
12. 7 

7.2 
1.2 
3. 7 
.6 

1.7 
1.3 
.4 

2.8 
2.5 
.3 

19.8 
5. 5 
9.6 
1.0 
.5 

1.1 

. 8 

.6 
5. 7 

26.9 
1.2 
.4 
.8 

6.2 

3. 4 
.6 

1.8 
.3 
.9 
. 7 
.2 

1.4 
1.3 
.1 

10.0 
2.6 
4. 6 
.5 
.2 
.5 

.4 

.3 
2. 7 

27.5 
1.2 
• 4 
.8 

6.5 

3.8 
.5 

1.9 
.3 
.8 
.6 
.2 

1.3 
1.2 
.2 

9.8 
2.8 
5. 0 
• 5 
.3 
.6 

.4 
.3 

2.9 

31.5 
1.6 
.5 

1.1 
7.3 

4.2 
. 7 

2.1 
.4 
.8 
.6 
.2 

1.7 
1.5 
.2 

10.7 
3. 2 
6. 3 
.6 
.6 
. 7 

.5 

.4 
3. 5 

Finance, insurance, and real estate 25. 5 28. 6 18. 8 15. 0 24. 2 12.2 12. 1 25. 2 13. 5 11. 7 16.2 31.7 32.8 29.0 17. 1 15. 2 8.1 7. 2 15.7 8. 7 6. 9 7. 5 

Service industries _______________ _ 
Hotels and other lodging places .. 
Personal services ______________ _ 

Laundry, cleaning, and gar-

91. 0 137. 6 109. 4 
14.8 17.3 15.4 
34. 6 71. 9 49. 5 

ment repair_---------------- _____ _ 

29.8 56.1 
5. 6 3. 9 

14.8 24.0 

Barber and beauty shops ____________________________ _ 
4.8 

15.9 
3.3 Other personal services ______________________________ _ 

Business services and miscclla· 
neousrepair ________________ 14.7 19.4 16.5 

Business services_____________ 3.4 4.6 4.1 
Miscellaneous repair _________ 11.4 14.7 12.4 

Automobile repair ______________ 18.8 24.7 18.7 
Amusements ___________________ 8.1 4.3 9.3 

Motion pictures _______________________________ _ 

5. 9 
2.1 
3.8 
2.2 
1.2 

Other amusements __________________________________ _ 

15.1 
8.4 
6. 7 
8. 2 
5.0 
.5 

4. 5 

25.9 30.2 76.9 35.4 41.5 
2.2 1.7 3.4 1.6 1.8 

10.9 13.1 32.7 15.1 17.6 

2.3 2.4 6.1 2.9 3.2 
7. 3 8. 5 18. 3 9. 3 8. 9 
1.3 2.1 8.3 2.9 5.5 

7.1 7. 9 21.0 10. 0 11.0 
4.1 4.3 11.7 5.5 6.2 
3. 0 3. 7 9. 4 4. 5 4. 8 
3. 1 5. 1 13. 7 5. 6 8. 0 
2.6 2.4 6.2 3.0 3.2 
.2 .3 .7 .3 .4 

2.4 2.1 5.5 2.7 2.8 

67. 2 102.4 131. 3 150. 7 72.2 
2.8 13.6 17.5 15.8 6.7 

32.1 47. 1 62. 6 72. 3 33.1 

5. 3 
16.5 
10.3 

16.6 
8. 9 
7. 7 

10.8 
5. 0 
.6 

4. 4 

15. 3 19. 3 24.8 13. 4 
3.6 4.6 6.3 4.0 

ll.8 14.6 18.5 9.4 
20. 1 25. 8 29. 8 12. 5 

6. 3 6. 1 8. 0 6. 5 

'Preliminary. 'Less than 50. Note: Because of rounding, totals do not necessarily equal sum of components. 

Source: U. S. Department of Commerce. 
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31.0 
4.1 

12.0 

3.1 
6.9 
2.0 

5.9 
3. 6 
2. 3 
4.2 
4.9 
.4 

4. 5 

17.0 
2. 2 
6.8 

1.7 
3. 9 
1.2 

3. 2 
1.9 
1.2 
2. 2 
2.6 
.2 

2.4 

14.0 32.2 16.3 
1.9 4.0 2.2 
5. 2 12.6 6.1 

1.3 2.9 1.5 
3.0 7.3 3.4 
. 9 2. 4 1. 2 

2.7 6.3 3.2 
1.6 3.7 2.0 
1.1 2.6 1.3 
2. 0 4. 9 2. 4 
2.2 4.5 2.5 
. 2 . 3 . 2 

2.1 4.2 2.3 

15.9 
1.8 
6.5 

1.5 
3. 9 
1.2 

3.0 
1.7 
1.3 
2. 5 
2.1 
.2 

1.9 

18.2 
1.8 
7.4 

1.8 
4.1 
1.5 

3. 3 
1.9 
1.4 
3.5 
2.3 
. 2 

2.1 
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of entry in 1944, first in 1945, and second 
in the first half of 1946. The rise in the 
rate of discontinuance for this line, how
ever, may be interpreted as a danger 
signal. In 194.4 and 1945 the rank of 
appliances and radio with respect to 
rate of discontinuance was fourth and 
fifth, respectively, but in the first half 
of 1946 it assumed first place in the re
tail field. It should be noted that dur
ing the first half of 1946 this line was 
still growing sharply, however, for the 

rate of entry was 452 per 1,000 while the 
rate of discontinuance, though higher 
than in any other line, was 77 per 1,000. 

Both in manufacturing and retailing 
the lead in rate of entry had for the 
most part been taken, by the first half 
of 1946, by lines which were curtailed 
during all or part of the war-industries 
primarily associated with consumer 
durable goods and construction. In con
sidering these shifts, however, it is im
portant to note that both tables 2 and 3 

place emphasis upon relative changes 
among industries in rates of entry and 
rates of discontinuance. As already 
noted, the rate of entry for the business 
population as a whole in the first half of 
1946 was extremely high, and in the case 
of every industry, including those which 
lost ground relatively, was higher than 
in 1944. In the same way it should be 
noted that while recent changes in rank 

<Continued on p. 23) 

Table 6.-Number of Operating Business Firms by Industries, 1939 to June 1946 

[In thousands] 

I 

1945 1 1946 
Industry 1939 I 1940 I 1911 I i 1942 I 1943 I 1914 I ~--------

~ I II: Mar. 31 June 30 I Sept. 30 Dec. 31 I Mar. 31 I June 30' 

All industries _________________________________ 3,31~2_ 3,298 ~~ ~.~~~~-~155J-~860 fi I 2,92~~~ 3,012.:_ 3,~5.61_:::~1.1 3,2241 3,3691 I 3,503~ 
Miningandquarrying ______________________________ :!1.4 22.01 2311

1 

25.91 21)21 25.7 2561 2.59) 26.01 26.3 26.91 27.3 

Contract construction_______________________________ 202.1 21~.4 213.R 220.2 158.11 153.1 159.6 166 41 176.4 1'9.2 214.1 233.4 

Mnnufacturing ___________________________________ -- 214.2 215 5 2~5 8 2~4.1 I 228 6 z:l6.2 24~ 1 I 24~.4 2.55.5 1 262 5 2?6 ~ 
1 

288.5 
Food and kindred products_______________________ 52.3 5~.0 .oG.O 11!.61 5.3.0 

1 

52.0 5-.0 5-.3 52.61 52.9 o3 .. J 1 5-1.3 
Tcxtilcs,lcathrranllproducts .. ___________________ 28.1 ?6.8 27.1 27.0 2li.1 28.4 30.2 31.4 32.9 34.8 37.VII 40.1 

Lcathuancllralhcrproducis____________________ 2.9 3.2 3.1 3.0 2.9 3.~ 3.5 3.7 3.9 4.2 4.6 4.9 
Textile mill products____________________________ 5.0 4.6 4.7 4.7 [ •l.G 1 4.7 4.9 5.1 5.3( 5.5 5.9, 6.2 
Apparf•l and other finished textile products______ 20. ·i 1S. 9 19. 1 19.2 1 1~. 6 I 20. 5 21. H 22.6 n 7 2.5. 1 I 27.4 I 29.0 

Lumbcrandproducts_____________________________ 33.0 3:l.O 36.0 3fi.71 40.fi 43.3 44.7 45.7 47.0 48.3 51.9 I 5.5.3 
Lumbcrandtimbcrbasicproducts______________ 22.7 22.8 24.8 2.\.:J 27.9 I 29.9 30.8 31.5 32.3 33.0 35.7 38.4 
Furnitureanclfinishrdlumbrrproducts _________ 10.3 10.3 11.2 11.5. 12.7/ 13.4 13.9 14.2 14.7 15.3 16.2 16.9 

Paperproducls,printingandpublishing __________ 40.0 40.2 40.5 3S.fil 41.1 1 41.1 41.4 41.7 41.9 42.3 42.91 43.5 
Papcrandallicdproducts _______________________ 2.5 2.5 2.5 2.G 2.iil 2.5 2.5 2.6 2.G 2.7 2.7 2.8 
Printingandrmblishing _________________________ 37.5 37.7 38.0 3G.O 30.6 38.6 38.9 3\1.1 39.3 39.6 40.2 40.7 

Chemicnlsandallicdpro<lucts ______________________ 6 . .0 6.6 7.7 7.4 7.1 7.2 7.5 7.6 7.7 7.9 8.2 8.3 
Rubberprodncts ___ . _____ ------------------------ 1.6 1.6 1.4 1.3 1.21 1.1 1.2 1.2 1.2 1.2 1.3 1.3 
Stonr,clay,and~lassproducts____________________ 5.5 5.5 6.0 5.9 7.3 7.8 8.0 8.3 R.6 9.2 10.7 12.4 
Ironan<lstceland their products__________________ 8.1 '-0 8.8 9.2 9.0 I 9.2 9.6 9.9 10.1 10.4 10.9 11.3 
Nonfcrrousmetals _________________________________ 5.6 5.7 6.2 6.11 .\.9 6.2 6.6 7.0 7.6 b.3 9.3 10.0 
Machinery and transportation equipment_________ 12. 3 12.2 13.3 14. fi h 3 16.7 18.3 19. 2 19. 5 20.1 21.4 22.3 

Automobiles and equipment___________________ 1.2 __________ _ _ ___________________ 
1 

1.2 1.2 1.3 1.3 1.4 1.5 1.6 

~i~~~i~~~~~r~<;;'~;~i0~c"c~:1TaT.:~~--~~:~::::::::::: U --------- :::::::::: ::: :_:_:_:_:_:_I_:_:_:_:_:_:_:_:.:_:_ I 1U 1~2:_~5 142~._~7 1~:~ 1U 1 3k_~ 1k~ 
ElcctriceJ machinery____________________________ 1. 7 2. 3 2. 8 3. 0 ~ 3. 5 

Miscellaneous manufactures_______________________ 20.9 21.9 22.8 22.8 1 22.0 23.2 24.5 25.2 26.2 27.2 28.5 29 .. 5 
ProductsofpetroleumandcoaL ________________ .8 ------------------------------ .9 .9 .9 .9 .9 .9 .9 
Other___________________________________________ 20.1 ____________________ (__________ 22.3 23.6 24.3 25.3 1 26.3 27.6 28.6 

Transportation, communication, and other public 
utilities _________________________ ----------------_. 207.7 205.2 209.2 197.2 188.0 193.2 198.0 200.2 202.8 206.1 212. (j 216.9 

Wholesale trade _________ ----- -~---------- -- -------- 144.8 143.3 146. 2 134.1 114.8 122.0 129.5 133. 2 137.4 143.2 152.9 159.9 

Retail trade _______________________ ---------- ___ .---- 1, 601.4 1, 584. 7 1, 620. 8 1, 480.7 1, 329.9 1, 354.4 1, 394.3 1, 417.7 1, 450. 1 1, 493. 5 1, 554. 7 1, 616.8 
General merchandise group ____ ------------------- 74.5 72.4 72.8 CR. 5 63.5 62.0 62.3 62.4 62.5 62.7 6:3.2 63.6 

General mcrc-han<lis<'----- ---------------------- 36.8 36.4 37.0 35.6 33.9 33.6 33.9 33.9 34. 1 34.2 34.6 34.9 
General stan's with food ___ -----------··----~----- 37.7 36.0 3.1. 8 32.9 29.6 2K4 28.4 28.5 28.4 2,, 5 28.6 28.7 

Food and liquor----------------------------------- 516.7 505.4 514. 5 474.3 416.9 417.3 426.0 431.7 411.0 451.7 467.1 483.1 
Grocery, with and without meats _______________ 341.5 339. 5 346.8 321.5 280.9 280.7 288. 1 292.2 2\;7. ~ 304.4 314.5 324.4 
Meat and seafood _______________________________ 39.9 38.4 38.7 34.3 29.0 30.0 30.3 30.4 30.6 31. 1 31.9 31.3 
Other food. ___ -------- _______ ------------------- 120.0 112.3 113.6 103. ~ 92.8 90.9 91.1 92.2 95.6 98.1 101.6 106.7 
Liquor_ _________________ ------------------------ 15.3 15. 2 15.4 14.7 14.2 15.7 16.5 16.9 17.6 18. 1 19. 1 19.7 

Automotive _________ ---------- ____________________ b3. 5 54.8 57. 7 49.5 44.1 47.2 50.3 52.5 54.9 58.4 63.4 69.4 
Motor vehicles ____________________ -- ______ ------ 38.4 39.0 41.0 34.3 30.5 32.3 34.1 35.5 36.9 39.3 43.1 47.7 
Parts and accrfsories _________ 15.1 15.8 16.7 15.2 13.6 14.9 16.2 17.0 18.0 19.1 20.3 21.7 

Apparel and accessories ___ ----_-=========::::::::: 86.1 85.2 86. 1 g2. o 78.1 78.7 so. 8 81.4 R1.8 82.6 84.0 85.4 AppareL _______________________________________ 73.0 72.5 72.9 69.9 66.4 67.3 69.1 69.6 70.0 70.8 72.1 73.4 
Shoes _________ ---------------------------------- 13.1 12.7 13.2 12.1 11.7 11.4 11.7 11.8 11.8 11.8 11.9 12.0 

Eating and drinking places ________________________ 295.4 291.6 307.8 2i7. 5 247. 7 151.3 261.7 268.2 276.3 285.3 296.4 308.3 
Filling stations _______ ---------------- ______ ------- 22!J. 7 230. g 227.6 197. 5 171.1 176. 4 181.0 184.4 190.5 197.5 206.2 214.1 
Other retail trade _______________ ---------- __ ------ :348.6 344.4 354.3 331. 4 308.5 321.7 332.4 337.2 343.1 3.55. 2 374.2 392.9 

Home furnishings ___________________ ------------ 29.5 30.6 32.6 31.0 27.9 29.3 31.2 31.9 32.3 34.1 36.8 39.5 
Appliances and radios ___________________________ 15.0 14.8 14.8 12.7 10.3 11. 1 12.5 13.3 14.2 15.5 17.2 18.4 
Drugs _____________________________ ---------- ____ J2. 2 50.9 51.6 48. 5 47.4 47.9 4~. 5 48.9 49.3 50.4 51.9 52.7 
Hardware and farm implements _________________ 37. g 37.6 38. 7 36.8 35.0 35. 7 37.8 38.8 39.7 41.2 43.4 45.7 
Lumber and building materials _________________ 31.3 31.4 32.0 29.3 26.9 28.0 28.1 2b. 5 29.1l 31.5 33.9 36.6 
Miscellaneous retaiL. ___ ----------------_------- 182.7 

I 

179.1 184.6 1?:3.1 161.0 169.7 174. 3 175.8 178.0 I 182.5 191.0 200.0 

Finance, insurance, and real estate. __ --------------- 286.4 283.0 285.0 273.2 261.2 274. 1 278.8 281.3 283.4 286.0 290.9 294.7 

Service industries _________________________ -------- __ 638.7 626.1 643.8 600.2 553.8 564.8 583.1 591.7 S02. 6 617.3 641.3 666.3 
Hotels and other lodging places ___________________ 27. 5 28.7 29.1 211.6 23. 5 19." 19.5 19. l 19.0 19. u 19.5 20.1 
Personal services __________________________________ 383.1 378.0 391.5 300.9 347.8 354. 7 363.3 367.3 372.2 378.3 388.9 403.0 

Laundry, clPaning, and garment repair_ _________ so. 7 90.3 96.3 95.0 92.3 93.6 94.9 95.6 96.3 97.3 99. 1 10@. 8 
Barber and beauty shops ________________________ 203.4 201.0 213.5 199.8 182. 6 186.7 192. 6 194.9 197.3 200.0 205.3 212.4 
Other personal services ______________ - ____ ------- 93.0 86.7 81.7 75.1 72. g 74. 4 75.8 76.8 78.6 81.0 84.5 89.8 

Business services and miscellaneous repair _________ 106.4 98.8 101.0 92.5 S3. 4 S9. 0 95. G 98.6 102.0 106.6 114.1 119.9 
Automobile repair ______ ----------------- __________ 77 .• 5 75.8 77.6 68.4 G1.1 63.8 67.2 68.8 71.0 74.3 78.4 81.6 
Amusements __________ ---------------------------_ 44.2 44.8 44.6 42. b 3~. 1 37. 4 37.5 37.9 

I 
38.4 39.0 40.4 41.7 

Motion pictures _________________________________ ---------- ---------- ---------- ---------- ::::::::::1 12.3 12.5 12. 5 12. 6 12. 7 12.9 13.1 
Other amusements _____________ ----------------- ---------- 25.1 25.0 26.4 25.8 26.3 27.5 28.6 

• As of Sept.. 30. 
I Preliminary. 
NoTE: Because of rounding, totals do not necessarily equal sum of components. 

Source: U.S. Department of Commerce. 
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Foreign Credits of the United States 
Governtnent 

BESIDES PROVIDING foreign coun
tries with 48.1 billion dollars of goods 

and services under "straight" lend-lease 
and an additional 3.4 billion dollars of 
civilian supply and relief articles on a 
gift, grant or offset basis, the United 
States Government also had extended 3.9 
billion dollars in foreign credits drawn 
upon or utilized through September 30, 
1946. Repayment of principal had re
duced credits outstanding on that date 
to 2.7 billion dollars. Additional foreign 
credit commitments not yet utilized by 
the end of September totaled 6.5 billion 
dollars. These figures exclude original 
World War I credits of 10.4 billion dol
lars but include all credits extended since 
July 1, 1940, except that Export-Import 
Bank data cover credits extended since 
the Bank's establishment on February 
12, 1934. 

How Government foreign credits have 
arisen, the extent to which commitments 
have been made and utilized, the major 
countries assisted, the participating Gov
ernment agencies, and the indicated an
nual carrying charges are the primary 
subjects of inquiry in this article. 

Background of Credit Operations 

Foreign credit activities on the part of 
the Government have fallen mostly in 
the postwar period and have dealt 
mainly with the procurement, shipment, 
or transfer of goods urgently needed for 
peacetime economic recovery abroad. 
"Property credits" have aided the dis
posal of overseas surplus property and 
have speeded the postwar delivery of 
many civilian-type items in the lend
lease pipe line. Dollar loans have been 
extended to finance additional purchases 
in the United States from existing stocks 
of goods or out of new production. 

Prior to March 11, 1941, when the 
Lend-Lease Act was passed, foreign 
credit operations of the United States 
Government, other than World War I 
credits, had been on a relatively small 

NoTE: Mr. Shirer is Chief of the Clearing 
Office for Foreign Transactions, Office of 
Business Economics. 

By John Shirer 

Summary 

The United States Government 
on September 30, 1946, had total 
foreign credit undertakings of 9.2 
billion dollars, of which 2.7 billion 
dollars was actually outstanding 
and 6.5 billion dollars represented 
commitments not yet drawn upon 
by foreign countries. Not more 
than 10.4 billion dollars in aggre
gate Government foreign credits is 
indicated on the basis of conditions 
existing at the 1946 year end. 

Annual carrying charges that 
can be computed on some 8 billion 
dollars of such credits will first be
come substantial in 1951, when 
they will total 331 million dollars, 
and will reach a peak of 366 million 
dollars in the following year. 
These totals will add considerably 
to the fairly large net amounts 
normally due the United States 
from abroad in connection with 
interest, dividend, and amortiza
tion payments, mostly on private 
account. 

scale. The Export-Import Bank had 
been making loans since early 1004 for 
the purpose of promoting foreign trade. 
Loan disbursements by that agency 
totaled 160 million dollars through June 
30, 1940, while loans outstanding on the 
same date were 99 million dollars. In 
July 1941, the Reconstruction Finance 
Corporation extended a credit commit
ment to the United Kingdom of 425 
million dollars, marketable securities 
and other assets being required as col
lateral. This credit was drawn upon to 
the extent of 390 million dollars by the 
end of February 1942. 

With lend-lease activities commencing 
in the spring of 1941 the need for addi
tional Government credit assistance to 
foreign countries abated. Soon there
after, however, the Government found 
it necessary to make substantial cash 
advances to many foreign producers in 
support of its expanding overseas pro-

curement program. By June 30, 1945, 
these advances had amounted to 637 
million dollars, of which all but 128 
million dollars had been liquidated by 
commodity deliveries or cash repay
ments. 

Meanwhile, continued activities of the 
E,xport-Import Bank, whose lending au
thority had been increased from 200 
million dollars to 700 million dollars by 
act of Congress on September 26, 1940, 
had brought that agency's total loan dis
bursements to 503 million dollars and 
loans outstanding to 214 million dollars 
by June 30, 1945. Minor credit exten
sions by Defense Supplies Corporation, 
the U.S. Commercial Company, and the 
Coordinator of Inter-American Affairs 
had contributed an additional 22 million 
dollars in loan disbursements and 21 
million dollars in loans outstanding by 
June 30, 1945. Thus, nearly 2 months 
after VE-day and only 2 months prior 
to VJ-day the outstanding foreign 
credits of the United States Government, 
including also the RFC loan to the 
United Kingdom and advances, were no 
larger than 639 million dollars and un
disbursed credit commitments no greater 
than 374 million dollars. Lend-lease 
credit commitments entered into early 
in 1945 and referred to below are ex
cluded from these figures. 

The anticipated cessation of lend
lease as a wartime supply measure had 
led to the signing of agreements with 
several foreign governments in 1945 un
der section 3 (c) of the Lend-Lease Act 
providing substantially that lend-lease 
articles needed for peacetime pursuits 
could be shipped on credit terms after 
the end of hostilities. Agreements were 
concluded with France on February 28, 
1945, with Belgium on April17, 1945, and 
with the Netherlands on April 30, 1945. 
A similar type of agreement was reached 
with the U. S. S. R. on October 15, 1945. 

An informal understanding with the 
United Kingdom regarding the continu
ation of pipe-line shipments on credit 
terms was confirmed in the comprehen
sive war-settlement agreement with that 
country on December 6, 1945. The orig-
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inal agreements with France and Bel
gium, which set the pattern for 
lend-lease credit activities, were super
seded by war-settlement agreements of 
May 28, 1946, and September 24, 1946, 
respectively. 

Surplus-property credit agreements 
were worked out with some 21 countries 
beginning in January 1946, except for an 
earlier agreement with Iran and except 
for the December 6, 1945, war settlement 
with the United Kingdom, which covered 
both lend-lease and surplus property. 
Under the Merchant Ship Sales Act of 
1946, approved March 8, 1946, authority 
was granted to sell merchant ships to 
foreign governments and entities on 
terms calling for a cash down payment 
of at least 25 percent, with the balance 
payable over a period of not more than 
20 years. 

These three types of property credits 
covered lend-lease goods already con
tracted for prior to August 18, 1945, but 
not delivered prior to September 2, 1945, 
surplus articles actually located abroad, 
and merchant ships available for sale to 
foreign purchasers. 

In order that dollar funds might be 
available for the procurement of addi
tional goods vitally needed by foreign 
nations during the immediate postwar 
period, legislation was approved on July 
31, 1945, increasing the lending authority 
of the Export-Import Bank from 700 
million dollars to 3.5 billion dollars. 
Approximately 1 year later, on July 15, 
1946, legislation was approved authoriz
ing a 3. 75-billion-dollar credit through 
the Treasury Department to the United 
Kingdom. Authority for the Recon
struction Finance Corporation to extend 
to the Republic of the Philippines a 
credit not exceeding 75 million dollars 
was granted by Congress on August 7, 

Table I.-Foreign Credits of the United 
States Government by Type of Credit, 
September 30, 1946 

[Millions of dollars! 

Type or credit 

Dis
burse
ments 
or uti-
liza

tions 1 

Undis
bursed 

Out- or un
stand- utilized 

ing com-
mit

mcnts 
---------1---------

All types'-------------- 3, 903 2, 679 6, 551 

Loans________________________ 2,129 1,632 5,049 

Property credits _________ .____ 1, 034 976 1, 500 
Lend-lease ....... ----------- 984 927 564 
Surplus property___________ 50 49 867 
Merchant ships.--------------------------· 69 

Advances ___________________ _ 740 2 

1 From July 1, 1940, except that Export-Import Bank 
data are from Feb. 12, 1934. 

' Financial aid of 500 million dollars to China and 65 
million to American Republics extended by the United 
States Government has been excluded from this and 
subsequent tables. 

Source: Clearing Office for Foreign Transactions. 
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1946, in addition to the broad rehabili
lation program previously approved. 
This credit is designed to provide fiscal 
assistance to the Philippine government. 

It seems clear from this review that 
Government credits to foreign countries 
have been extended largely for the pur
pose of providing goods and services 
urgently needed for immediate postwar 
reconstruction purposes. The special 
loan to the United Kingdom particu
larly stressed longer range objectives, 
such as the elimination of trade and cur
rency restrictions and the development 
of nondiscriminatory world trade. 

Various Types of Credits Granted 

Credits extended to foreign countries 
by the United States Government fall 
into three main classes-loans, property 
credits, and advances. Loans have been 
the principal credit medium. Govern
ment lending agencies first establish a 
line of credit, and disbursements under 
such a commitment are then made onlv 
as funds are needed to carry out the 
approved program. Government lend-

Table 2.-Forcign Credits of the United 
States Government by Principal Debtor 
Countries, September 30, 1946 

['\1illions or dollars] 

I Lis-~ Undis-
: hurse- Out- burscd 

Principal rlcbtor countries : m~ltf stand- ~[i~::;d 
I oriza! . i ing commit-
! ticms 1 · ments 

---~~c:,-;;~:~~~~~~~=~~~ -~ f\79 -~~~ 
American Republics .. _______ 

1 

9i! 322 294 
Belgmm______________________ 100 99 23 

British Commonwealth______ 1, 399 1,120 3, 564 

g:~~~,l~-i~l-~~0~:::::::::::1 1, i~t 1, ~~~ 3, 56~ 
China _______________________ I 180 81 120 
Czechoslovakia ______________ :, 5 4 f>S 

::::::~~-~~~~~::;~~::::::::1 7:: 7:: I, 2:: 
France_____________________ 733 728 1,218 
Algeria_____________________ 2 1 

Greece. _________ -------------~ 3 3 
Italy __ -----------------______ 21 7 
Korea (Chosen)'------------- ________ ! _______ _ 

1571 
134 
20 
3 

42 
198 
25 

Netherlands and possessions __ 152 443 
Netherlands'-- ......... .. 132 263 
Netherlands Indies ________ _ 20 180 
Surinam __ ~~------- _______ _ -------l·------

1 ~ 1 gi; 
~ 31 24 

2 36 
491 192 

Norway __________ ------------! 

~~~':!idAiaiiia.::: ::::::::::-::I 
Turkey _______ ._. ______ . __ ... -1 
U.S. S. R ___________________ _ 

1 From July 1, 1940, except that Export-Import Bank 
data arc from Feb. 12, 1934. 

'This credit was extended to tbe United States Mili
tary Government in South Korea. Ultimately, the 
obligation will be negotiated for inclusion in a treaty 
between the United States Government and the future 
government of Korea. 

3 Commercial banks have agreed to participations of 
approximateJy·90 million dollars, in addition to 10 million 
dollars reported through Sept. 30, 19-16. If these par
ticipations are fully taken up by commercial banks, the 
United States Government undisbursed commitments 
figure will be further reduced by 90 million dollars. 

Source: Clearing Office for Foreign Transactions. 
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ing activity is usually measured in terms 
of the volume of loan disbursements, the 
amount outstanding (disbursements less 
principal repayments), and the amount 
of commitments remaining undisbursed. 

Loans extended through September 30, 
1946, may be summarized as follows: 
disbursements 2.1 billion dollars, out
standing 1.6 billion dollars, and undis
bursed commitments 5.0 billion dollars. 
The unusually wide margin between dis~ 
bursements and undisbursed commit
ments is attributable in large measure 
to the special loan to the United King~ 
dom, which added 3.75 billion dollars to 
commitments during the September 
quarter but contributed only 400 million 
dollars to disbursements. Moreover, 
some of the commitments shown on the 
books of the Export-Import Bank had 
not yet been formalized in credit agree
ments by September 30, 1946, and in 
other instances substantial sums still re
mained for later disbursement. Even 
under normal circumstances there is a 
tendency for disbursements to lag be
hind commitments, because of the lend
ing pattern noted above. 

Property credits <lend-lease, surplus 
property, and merchant ships) differ in 
substance from loans, in that funds are 
not actually disbursed. Hence, the term 
"credit utilized" is substituted for "loan 
disbursements" and reflects the transfer 
of ownership of goods. Property credit 
commitments are usually less precise 
than loan commitments, because the 

Table 3.-Foreign Credits of the United 
States Government by Agency, Sep
tember 30, 1946 

[Millions of dollars! 

Agency 
I
I Dis

burse
ments 

or 
utiliza
tions' 

Out
stand

ing 

Undis
bursed 

or 
unuti· 
lized 
com
mit

ments 

Allagencies ____________ 3,903 2,679 6,551 

Agriculture Department. .. ___ 450 46 _______ _ 
Export-Import Bank _________ 1,311 983 1,664 
Maritime Commission _______ --------________ 69 

Reconstruction Finance Cor-
poration .. _. _. ____ ------·-I 649 275 37 

Reconstruction Finance 
Corporation: Proper_ _____ 395 233 35 

Office of Defense Supplies .. 70 15 (') 
Olfice of Metals Reserve .... 117 18 
Office of Rubber Reserve ___ 12 4 (2) 
U.S. Commercial Company_ 55 5 

State DepartmenL-----------1 49 48 867 
State Department: Proper--~ 1 (') 
Office of the Foreign Liqui-

dation Commissioner _____ 48 48 867 

Treasury Department_ _____ ._ 1,444 1, 327 3, 914 
Treasury Department: 

Proper_.----------------- 460 400 3,350 
Lend-Lease Fiscal Oper-

ations ____ ---------------- 9841 927 564 

' From July 1, 1940, except that Export-Import Bank 
data are from Feb. 12, 1934 

' Less than $500,000. 
Source: Clearing Office for Foreign Transactions. 
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quantity and value of the goods to be 
transferred may not have been deter
mined by the time the agreement was 
signed. The status of all property cred
its extended by the Government through 
September 30, 1946, may be summed up 
as foiiows: Credit utilized 1.0 billion dol
lars, credit outstanding 1.0 billion dollars, 
and unutilized commitments 1.5 billion 
dollars. 

Lend-lease credits showed a high rate 
of utilization, with the amount utilized at 
984 million dollars, outstanding at 927 
million dollars, and unutilized commit
ments at 564 million dollars. Further 
lend-lease pipe-line deliveries will corre
spondingly reduce the unutilized com
mitments figure and increase the 
amounts utilized and outstanding. 

Surplus property credits alone amount
ed to 50 million dollars for credit utilized, 
49 million dollars for credit outstanding, 
and 867 million dollars for unutilized 
commitments, all reflecting realization 
values. The low rate of utilization rests 
partly upon a technicality, as credits 
are treated as utilized only after deliv
eries to foreign governments are reported 
to Washington from the field offices of 
the Office of the Foreign Liquidation 
Commissioner. There have been some 
delays in deliveries and in reports of 
deliveries. 

Property credits relating to the dis
posal of merchant ships amounted to 69 
million dollars for unutilized commit
ments, with no amounts reported as uti
lized or outstanding. 

Advances against commodity deliver
ies are characteristically short-term. By 
September 30, 1946, almost all advances, 
totaling 740 million dollars on a cumu
lative basis, had been liquidated through 
commodity deliveries or cash repayments. 
This left only 71 million dollars of ad
vances outstanding, practically all con
nected with the 1946 Cuban sugar crop. 
Undisbursed commitments equaled only 
2 million dollars. 

The sum of all types of credits out
standing and unutilized, namely 9.2 bil
lion dollars, affords an indication of the 
active status, so to speak, of foreign 
credits of the United States Government 
on September 30, 1946. This combined 
figure will be stressed in the subsequent 
discussion dealing with country and 
agency analyses in order to permit a con
densed presentation. More detailed in
formation is available in tables 1, 2, 
and 3. 

Concentration Among Countries 

Two Allied countries, the United King
dom and France, together were the re
cipients of over two-thirds of all United 
States Government foreign credits out
standing and unutilized on September 
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Chart I.-Projected Annual Debt Service on Government Foreign~ Credits 
of Approximately 8 Billion Dollars 

MILLIONS OF DOLLARS 
400 

Source of d.u.ta: U . .S. Department of Commerce. 

30, 1946. The United Kingdom alone 
showed 4.7 billion dollars in such credits. 
This total consisted of the balance of the 
RFC loan previously mentioned, the war 
settlement of December 6, 1945, covering 
590 million dollars (subject to adjust
ment) of lend-lease credits and 60 mil
lion of surplus property credits, and the 
3.75-billion-dollar special loan. 

For France the comparable total was 
1.9 billion dollars. This was comprised 
of two Export-Import Bank loans aggre
gating 1.2 billion dollars and a war-set
tlement credit of 720 million dollars. The 
latter, in turn, consisted of lend-lease 
credits of 420 million dollars and surplus 
property credits of 300 million dollars. 

All the American Republics combined 
had credits outstanding and unutilized 
of 616 million dollars, mainly Export
Import Bank loans along with some lend
lease credits. Comparable credit figures 
for other leading countries were: Neth
erlands and possessions, 595 million dol
lars, largely Export-Import Bank loans 
but including some property credits; U. 
S. S. R., 241 million dollars, all lend-lease 
credits; and China, 201 million, princi
pally Export-Import Bank loans and 
property credits. Further country detail 
will be found in table 2. 

Participating Government Agencies 

The Treasury Department, which is 
responsible for handling the special loan 

46-880 

to the United Kingdom and the lend
lease credits, accounted for the largest 
share of foreign credits of the United 
States Government. Combined credits 
outstanding and unutilized of 5.2 billion 
dollars, or 57 percent of the grand total, 
were reported by the Treasury Depart
ment. The second largest agency total, 
2.6 billion dollars, was shown for the 
Export-Import Bank. 

All surplus property credits are re
ported by the Office of the Foreign Liqui
dation Commissioner in the State De
partment, except for a minor amount 
reported by the Office of Rubber Reserve. 
A few small loans and advances are re
ported by the Office of Inter-American 
Affairs, also in the State Department. 

The Reconstruction Finance Corpora
tion since July 1, 1940, has engaged in 
foreign lending only to the extent of the 
loan to the United Kingdom previously 
mentioned, and a 5-million-dollar loan 
to a firm in Canada, and is the agency 
responsible for making the 75-million
dollar loan to the Philippines. Two 
RFC-affiliated organizations, the Office 
of Defense Supplies and the U. S. Com
mercial Company, have made a few 
loans. The Office of Rubber Reserve has 
extended a small amount of property 
credits. These three RFC-affiliated or
ganizations and a fourth, the Office of 
Metals Reserve, have made advances on 
a large scale in past years. 
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Most of the current activity in ad
vances is accounted for by the Depart
ment of Agriculture. This agency, 
beginning with the 1943 crop year, has 
made substantial advances each year 
against Cuban sugar stocks. 

The Maritime Commission extended 
foreign property credits for the first time 
in the qu::trter ended September 30, 1045, 
in connection with its disposal of mer
chant ships. Agency detail will be 
found in table 3. 

The National Advisory Council 

As directed in the Bretton Woods 
Agreements Act, approved on July 31, 
1945, the National Advisory Council on 
International Monetary and Financial 
Problems was established "to coordinate 
the policies and operations of the repre
sentatives of the United States on the 
Fund and the Bank and of all agencies 
of the Government which make or par
ticipate in making foreign loans or 
which engage in foreign financial, ex
change or monetary transactions." 
Members consist of the Secretary of the 
Treasury, as chairman, the Secretary of 
State, the Secretary of Commerce, the 
Chairman of the Board of Governors of 
the Federal Reserve System, and the 
Chairman of the Board of Directors of 
the Export-Import Bank. 

The Council has been active since its 
organization on August 21, 1945, in ex
ercising the duties prescribed by statute, 
resulting in a unified Government for
eign credit policy and in coordinated 
operations among the various partici
pating agencies. 

Prospective Developments 

By September 30, 1946, existing for
eign credit authorizations of United 
States Government agencies had been 
largely exhausted. The chief remain
ing source of new credit commitments 
was the unused lending capacity of the 
Export-Import Bank. On September 
30, 1946, this equaled 854 million dollars, 
500 million dollars of which had been 
earmarked for possible loans to China. 
None of the 75-million-dollar loan to 
the Philippines, authorized by Congress 
to be disbursed by the RFC, had been re
ported as committed by September 30, 
1946. Further commitments in con
nection with surplus property disposal 
abroad might come to 100 million dol
lars or more. Finally, the Maritime 
Commission may extend some 150 mil
lion dollars or more in additional credits 
on merchant ships sold to foreign pur
chasers. 

All these potentialities may add about 
1.2 billion dollars in new credit commit
ments to the September 30, 1946, total of 
9.2 billion dollars, representing the sum 
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of credits outstanding and unutilized. 
This would suggest 10.4 billion dollar::. 
as an outside estimate of Government 
foreig·n credit undertakings, on the basis 
of conditions existing at the 1946 year 
end. 

Developments during 1947 may serve 
to modify the indicated totals. Prop
erty credits, for example, could be al
tered appreciably by the conclusion of 
a comprehensive war-settlement agree
ment with the U.S.S.R. 

Operations of the International Bank 
for Reconstruction and Development 
are generally expected to relieve the 
United States Government of responsi
bility for making substantial new foreign 
loans. This G::>vernment already had 
paid $317,500,000, or 10 percent of its 
subscription, into the Bank by December 
31, 1946, with an additional 10 percent 
scheduled for payment up to May 26, 
1947. The Government, of course, has 
assumed a contingent liability for the 
remaining 80 percent, which is not re
quired to be paid except in the event of 
losses by the Bank. The investment in 
the International Monetary Fund, it may 
be noted, will amount to 2.75 billion dol
lars. 

Annual Carrying Charges 

Terms applicable to a large proportion 
of foreign credits have provided for in
terest rates ranging from 2 to 3 percent 
and repayments of principal at annual 
or semiannual intervals over periods 
varying from 20 to 50 years, with fre
quent provision for a 5-year initial 
breathing space during which principal 
repayments are not required. Under the 
terms applicable to both the 3.75-billion
dollar special loan to the United King
dom and the 650-million-dollar war set
tlement with that country, interest is 
set at 2 percent, while both interest and 
principal payments are postponed until 
December 31, 1951, with payment to be 
made in 50 approximately equal annual 
installments. This is the only instance 
in which provision is made for possible 
waiver of annual interest payments. 

The 720-million-dollar war settlement 
with France stipulated interest at 2 per
cent and principal repayments in 30 
annual installments beginning July 1, 
1951. Otherwise, the lend-lease <includ
ing 3 Export-Import Bank loans relating 
to approved lend-lease requisitions), and 
surplus property credits usually bear 
interest at 2% percent with principal re
payments extending over 30 years. Re
construction loans by the Export-Import 
Bank typically have provided for interest 
at the rate of 3 percent and for principal 
repayments over a period of 20 to 30 
years. 

Inasmuch as the terms enumerated 
above apply to a substantial majority of 
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all Government credits, the broad pat
tern of future debt service is clearly in
dicated. It seems desirable to express 
these credit terms in the form of a pro
jection of annual carrying charges be
ginning in 1950. The results are set 
forth in the accompanying chart. 

This projection shows principal and 
interest payments of 164 million dollars 
for 1950, increasing sharply to 331 mil
lion dollars in 1951 and to 366 million 
dollars in 1952, the peak year. The 
abrupt rise in 1951 is attributable to the 
initial principal and interest payment 
on the United Kingdom special loan and 
war settlement and to the first principal 
repayment on the war settlement with 
France. The further gain showing for 
1952 is traceable to the first principal 
repayment on the 650 million dollar Ex
port-Import Bank loan to France ex
tended in May 1946. The slow rate of 
decline from 1952 to 1981 and the level 
rate from 1981 to 2000 reftects the pro
vision f.or equal annual payments in the 
agreement covering the special loan to 
the United Kingdom and the war settle
ment with that country. 

Any attempt to project annual carry
ing charges must rest on rather arbi
trary assumptions. In the present pro
jection, the entire United Kingdom loan 
and war settlement are included, as well 
as the outstanding RFC loan to the 
United Kingdom. Virtually all lend
lease credits and about two-thirds of sur
plus property credits are included. For 
the Export-Import Bank, however, it 
proved feasible to compute carrying 
charges on only about 1.9 billion dollars 
out of the Bank's combined loans out
standing and undisbursed loan commit
ments of 2.6 billion dollars. As a result, 
chart 1 shows indicated carrying charges 
on 7.9 billion dollars of credits, as com
pared with the 9.2 billion dollar total 
representing all credits outstanding and 
unutilized. 

No ready formula is at hand to de
termine the relative burden of Govern
ment foreign credits as they may affect 
the future commerce of nations. That 
the total principal amount should so 
closely parallel the World War I debt 
structure, notwithstanding lend-lease, is 
an arresting, though possibly irrelevant, 
circumstance. 

During the 5-year period 1935 to 1939, 
total interest and dividends received by 
this country from abroad, including all 
private transactions, averaged slightly 
in excess of 550 million dollars annually. 
The net excess of interest and dividend 
receipts over payments averaged 350 
million dollars annually. Moreover, the 
net excess of amortization payments to 
the United States over those to foreign 
countries averaged 150 million dollars 
annually over the same 5-year period. 
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It is clear from the projection of carry
ing charges noted above that Govern
ment foreign credits will add appreciably 
to these totals. While it is true that 
some repayments can be made in the 
currency of the debtor country, the 
amount involved is not large. New dol
lar credits to be extended or guaranteed 
by the International Bank and possible 
outflows of private capital, including 
direct investment by American corpo
rations abroad, will further increase the 
amount of dollars which foreign coun
tries will require in order to meet their 
obligations to the United States. 

The Postwar 
Business Population 

(Continued from p. 18) 

with respect to discontinuance rates 
may be significant for some industries, 
the discontinuance rate for all indus
tries was exceedingly low when com
pared with the normal rate prevailing 
before the war. Sharp changes in dis
continuance rates, while probably due 
for some industries, had not yet mani
fested themselves in the first half of 
1946. 

Developments Since June 1946 

Data previously presented suggest the 
possibility of a leveling off in rate of 
growth of the business population in 
the latter half of 1946. Although figures 
on the size of the business population 
and on new and discontinued businesses 
are at this writing not available after 
June 1946, an impression of more recent 
tendencies may be deduced from the in
dicators presented in charts 6 and 7. 
Thus, the leveling off previously referred 
to in the number of new businesses in 
the second quarter of 1946 is confirmed 
in the series on incorporations, which 
is available through the latter half of 
the year. The rate of increase in incor
porations from the first to the second 
quarter was substantially smaller than 
in previous periods, while in the third 
and fourth quarters there was a net 
decline amounting to 27 percent. 

Similarly, the series on commercial 
failures and on corporate dissolutions 
appear to extend the slight rise previ
ously apparent in the trend of discon
tinuances. In the third quarter of 1946 
the number of commercial failures and 
corporate dissolutions had in each case 
continued upward, following a faltering 
advance in progress in the previous 12 
months. A further moderate increase is 
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If the international financial structure 
is to be firmly supported, it is essential 
that the United States pursue interna
tional trade policies consistent with its 
position as a creditor nation, in terms of 
net income payments due this country. 
Ultimate imports <including tourist out
lays abroad and other invisibles) in ex
cess of exports would appear to be a 
major prerequisite. In addition to a 
proper balance of international ac
counts, the level of foreign commerce is a 
vital factor. Hence, a widespread world
trade recovery, in which the United 
States participates, would greatly ease 

notable in the fourth quarter for cor
porate dissolutions. 

It should be noted, however, that the 
level of incorporations, even at the end 
of 1946, remained far above that pre
vailing in 1944. The recent advances in 
commercial failures and in corporate 
dissolutions have not been so pronounced 
as to indicate a complete closing of the 
huge gap which existed earlier between 
the volume of new and of discontinued 
businesses. 

Some Implications 

By the end of 1946, the basic peace
time patterns of the business population 
had been generally reestablished. The 
relationship between number of firms in 
operation and the level of business ac
tivity, which was remarkably stable in 
the period 1929-40, indicated that in 
mid-1946 the bulk of an original war
time deficit of 700,000 in number of firms 
had been eliminated. The prewar dis
tribution of the number of concerns 
among the various industrial segments 
had also been more or less restored, al
though with significant differences re
flecting the current pattern of demand. 
While detailed data are not available on 
the subject, it would appear that the 
broad outlines of the prewar distribution 
of firms by size had likewise been rees
tablished, with small business sectors of 
the economy having been powerfully re
inforced following their sharp contrac
tion during the war years. 

That the sharp rate of increase in the 
business population was rapidly slowing 
down in late 1946 has been suggested by 
several considerations, although further 
more moderate increases in 1947 are not 
precluded if the current level of business 
activity is maintained. The trend char
acteristic of the business population in 
the decade prior to 1940 was slightly up
ward even when the level of business 
activity was stable, while any future ex
pansion in the volume of business will 
most likely be associated with some ad-
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the burden of servicing the debt owed 
this Government. Finally, the growth 
of a truly multilateral system of inter
national trade would assist those coun
tries having an adverse balance with the 
United States to fulfill their dollar obli
gations. 

One generalization can safely be made. 
The United States Government, as a po
tential 10-biiiion-dollar creditor on for
eign account and as an immediate 
investor of 3.4 billion dollars in the two 
Bretton Woods Institutions, has a direct 
and substantial stake in the sound de
velopment of future world trade. 

ditional rise in the number of concerns 
in operation. A drop in business activ
ity, on the other hand, could reduce the 
size of the business population substan
tially, with the 1929-40 relationship in
dicating a decline of 100,000 in the num
ber of firms for every loss of 10 billion 
dollars in the deflated business gross 
national product. Indeed, in view of the 
numerous untried concerns and inex
perienced entrepreneurs presently in 
business, the effects upon the business 
population of any reduction in general 
demand might be even greater than the 
prewar relation would suggest. 

It is patent, however, that in relation 
to the current level of employment the 
business population by mid-1946, and 
probably by the end of the year, had not 
grown generally excessive, as has been 
suggested in some quarters. Even so, 
there is little doubt that some further re
adjustment in the distribution of the 
number of firms among industries is to 
be expected. In some particular seg
ments of the economy the number of con
cerns have probably, even now, reached 
a point greater than that justified by 
actual business prospects. Other lines, 
at the same time, hold promise of fur
ther expansion. Guides to these tenden
cies, which must of course be supple
mented by detailed industry and regional 
studies, were presented in charts 3 and 4 
and in tables 2 and 3. Increased compe
tition, which was reduced to a minimum 
during the period of general scarcity 
since the war, will no doubt accelerate 
the readjustment process in 1947, which 
will be the first year of trial for the 
thousands of concerns which have 
opened their doors since VJ-day. Never
theless it must be emphasized that these 
readjustments repeat, although on a 
somewhat broader scale, the normally 
expected reactions of the business popu
lation to the constant shifts in demand 
and to the recurring deviations between 
anticipations and actual developments 
which are inevitable characteristics of a 
business economy. 
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The Business Situation 

(Continued from p. 8) 

house products, however, the increases 
range between 20 and 25 percent while 
the increases on livestock amount to 
only 15 percent. 

Addition to Costs Varies 

The freight-rate increase, while sub
stantial, will have a relatively small ef
fect upon total production and distri
bution costs since transportation costs 
constitute only a small part of the de
livered prices of most commodities. On 
cotton, for example, the increased rate 
on the raw material and the finished 
textiles together will probably add less 
than one cent to the retail cost of a shirt. 
The increase on wool and on woolen 
manufactures will add very little to the 
retail cost of a wool suit. 

The increases for agricultural com
modities will not in general effect any 
great change in the cost of production or 
the cost to the consumer. The addi
tional cost in New York of a can of fruit 
or vegetables shipped from California 
will be less than % of a cent. Ten 
pounds of potatoes shipped from Maine 
to New York will cost about 1 cent more. 
Ten pounds of oranges shipped from 
Florida to Pittsburgh will cost about 1% 
cents more. 

The additional charges on manufac
tured commodities also will be small in 
comparison with the value of the fin
ished product. On automobiles, a com
modity with relatively high freight rates, 
the range of increases for most ship
ments will be between $5.00 and $20.00. 
This represents, in most cases, less than 
1 percent of the delivered price to the 
consumer. 

The addition to costs will be largest for 
heavy users of coal, low-rated products 
of mines, and various construction mate
rials which have a relatively low value in 
proportion to their weight. Utilities and 
industrial users of bituminous coal lo
cated at any distance from the mines 
will have to pay from 25 cents to 30 cents 
more for each ton. On the basis of cur
rent coal prices at the mine and current 
average freight rates of approximately 
$2.25, the net increase in transportation 
costs will amount to about 5 percent of 
the total fuel bill. Steel producers, 
which are also heavy users of coal and 
coke, will in general, because of their 
proximity to mines, experience a some
what lesser increase in fuel costs. 

The general percentage increases in 
costs which apply in the case of bitumi
nous coal are roughly applicable in the 
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case of certain road-building materials 
and other heavy construction material. 
Users of these products, however, may be 
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able to offset in part the increased cost of 
raw materials through greater resort to 
trucking. 

New or Revised Series 

Gray Iron Castings: New Series for Page S-32 1 

[Short tons] 

:\Ionth 

Shipments I 
---------------------~ o;J'e~-~i! 

1 g45 salr, end of 
1943 total !944 total ------------1 month, 

' ' 1945 
'I'otal For salr 

------------------------------------- ______ , _____ _ 
January_______________________________________________ 736, 286 815, 460 
February______________________________________________ 697,221 824, 842 
2\ larch_________________________________________________ 812, 876 888, 656 
ApriL ____________ ------_____________ __ _ _ _ _ _ _ ____ _ _ __ 837,081 813, 003 
J\1 ay _ _ _ _ __ ___ _ __ _ _ __ _ _ _ _ __ __ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ __ ___ _ _ _ _ 816, 598 84n, 095 

~~1~?~~:::::::::::::::::::::::::::::::: :::::::: ::::::1 ~~~:m m:~~~ 

861, 524 
816, 467 
927,925 
842,979 
861), 951 
849,449 
748,790 
750,050 
717,768 
767,209 
751,092 
67~. 091 

' 536, 499 1 

511, 184 
587,380 
532,015 
542, 33; 
543, 788 
468,017 
4!i2, 364 
434, 416 
4fil, 720 
445, ~l,j2 ! 

3!:Ji, ,:;2\J l 

1, 921,572 
1, g~s. 270 
2, 089,046 
2, 001,668 
2, 031,318 
2, 015, 625 
2, 015,005 
1,~!7,~0~ 
1, ,a4, vlv 
1. 741,981 
I. 847, 4C8 
1, bJ7. 0\J5 ~~~~!~! : : : : : I " ~~~ -.. !~~ I 

Monthly average .. _ -----------------------------------1 786,767 816,212 i 
9, 578,295 

i9R, 1\Jl 
5, P2:J, 201 i ___________ _ 

4\i:J, cuu ' J' 92/l, 447 

1 Compiled by the U, S, Department of Commerce, Bureau oft he Census, from n•ports to that agency beginning Octo
ber 1945, and from c·arJiPr reports to tho War Production Board. All data are <•stimated industry totals. Data l>cginning 
December 1943 are ba:;('d on monthly reports from approximately 1,100 foundrks, both conunC'rcial and ca})tin.~, which 
account for n2-D4 percent of the total tonnage shipped by the industry, and annual reports for 1944 and H>4.) from practi
cally all foundries. SLipnH·nts for January-!\ovember 1943 are based on reports fr01n slightly less than 2,000 foundries 
representing approximatPly US percL·nt of the industry. The reported totals for 1943 are shown in tllc original r, ports 
and havr ht'cn raisP:_l to indu~tn.- to• :tb by tbc Bureau of Foreign and Domestic Commerce. The term "'gray iron 
castin~s" rrlatC'S to nll irun c·a:-;r in~·"· (':\C't•pt 111fllleable, including semisteel, alloy iron and white iron castings. Total 
shipments include shipments ror u.--~' I'Y t!w same company, or an affiliate, subsidiary or parent cornpany, and shipments 
for s:_tlc to othC'r companiP:-: stown S!)parntc-ly beginning 1945. 

Similar data \VL'rt' not colll'c!t'(1 prior to 1943. Production figures for 1937 nnd 1939, compi10d from reports of the 
Biennial Ct'n~us of ::\f::mufctctun'r::', an· as follows: 1937,7,818,000 tons; 193B, 7,12.5,000 tons; these figures indudc csLimated 
tonnage• fnr a :-::mall quantity rqwrtt'd ~;y \-aiucs only. For 1946 data seep. S-:12. 

Cast-Iron Boiiers, Radiators, and Convectors: Data for page S-32 1 

Boilers (thousands of Radia- I Boilers (thousands of Radia-
pounds) tion, pound:;) tion, 

---------- produc- ------------ produc-
Year and month '1 tion Year and month I I lion 

St k ' (thous. 1 qt k (thous. 
Produc- Ship- oc '' 1 of Produc- Ship- ' oc ~· of 

twn ments ~nd ?{ ~ sqlure I tion ments I ~c~i\~ I square 
-10n I i feet) I u . leet) 

~:;----------- ---~----~--- ~~~~:inue~--- ------- ---~----

TotaL ____________ 176,832 201l,Y011'44,9gQ 5\1,600 July__________ 14,052 1.5,!iD5 5!,600 1,286 
Monthly average __ 14,736 17,242 ________ 4,\J67 August..----------- 18,132 2!,oUl 48,231 1,308 

1943: September _________ 17.506 2l,M6 44,040 1,789 
January _____________ 14, M3 13, 4i:O 44.843 October _____________ 17 . .SRI 21,202 40,4'9 1, 678 
February ___________ 1:l,3G5 10,6C.l 47,120 November_ __________ 16,534 19,674 37,278 1,635 
March ______________ 13,528 14.8'>7 46,326 December ___________ 16,719 18,061 35,\134 

1 
1.675 

ApriL ____________ .. 14, c:n 11. 6R8 45, nos 
Mrty ________________ 13,14G 12,of.U 44,146 
June ________________ 11,484 13,567 43, 5f.8 
JulY------------------ 11, r,m 13,360 42. 4m 
Aug-ust_ _____________ 14,656 15, iDl 41.278 
September. ________ 15, 51\l HI, 724 37,072 
October_____________ 17,003 18,671 3.>, 404 
November. ______ 17,317 19,705 33.006 
December __________ 16,220 18,%0 30, !!79 

TotaL------------ 172,513 
Monthly average.. 14,376 

1944: 
January ____ ---------
February ___ -------
March __ ------------
ApriL ______ -------
May _______________ _ 
June _______________ _ 

19,007 
l!J, 5f<5 
20,437 
20,772 
19 668 
18:202 

182,443 
15, 204 

16, 123 
16,934 
17, 8~4 
14,885 
12,514 
14,999 

33,863 
35,M4 
3H, 0.57 
44. 442 
52,254 
55, 5U7 

--~;~~~~ I 
2, 583 

1, 614 
1,180 
1, 1Lli 
1, 310 
1, 30U 
1, 406 

TotaL ____________ 218,19.5 211,181 
Monthly anrage_ 18, 183 17, 5g3 43,269 

1045: 
January_____________ 18,696 17, 512 36,768 
February ______ ------ 16,159 15,138 37,789 
March ______________ 18,784 1fi, 707 39,8f>G I 
ApriL ______________ 16,238 17, 17! 38,\;33 
May ________________ 18,245 17,337 3\>, S-\1 
June_--------------- 18,677 18, 5.:';6 WJ, U62 
July. _____________ 13,094 .12,668 40,387 
August.. ... --------- 17,0U4 19,614 37,S68, 

b'Ji~b~he~:::::. :::: -~~: ~~2- 1_1n,_ ~~8,_3~~~~~-~ 
jj~~~~g::_-_-_::·::::: ::: :::: 1:-:::::·1'-32,8.50! 

TotaL--------- -~'31f,fi,849 3151,581 _______ I 
Monthly average_ 3 17,428 3 17,176 I' 38.~12 j 

17,388 
1, 449 

1, 730 
1, 592 
1, c89 
1, 466 
1, 461 
1, 317 
1,074 
1, 423 
1, 599 
1 0J3 1: .irn 
1,904 

17,745 
1, 47\l 

t Data were compiled by the Civilian Production Administration and the predecessor agency, the ·war Production 
Board, and cover all known prodncers of these products, The series for boilers include both round and square boilers. 
The series for radiation includes data for radiation in thousands of square feet of radiation and convector3 in thousands 
of square feet of equivalent direct radiation. These series continue the data for round and square cast-iron boilers and 
production figures for cast-iron radiators and convectors from the Institute of Boiler and Radi;,tar Manufacturers pub· 
lished on pp. 137 and 138 of the 1942 Supplement to the Survey of Current Business. For radiation, only production 
figures are available for the 1942-45 period. 

For 1941l data, compiled by the U. S. Department of Commerce, Bureau of the Census, see p. S-32; these data are 
based on reports of 22 companies, all the known producers of these products. 

• Stocks as of Dec. 31. 
'Total or average for months shown; data were not collected for October-December 1945; the December stock figure 

was computed from January 1946 data. 
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Monthly Business'"' Statistics 
The data here are a continuation of the statistics published in the 1942 Supplement to the SuRVEY OF CuRRENT BusiNESS. That 

volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger <t), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to November for selected 8eries will be found in the Weekly Supplement to the Survey. 

Unle8e otht"rwise stated, statistics through 1941 
and de111criptive notee may be found in the 
1942 Supplement to the Suney 

I NCO ME PAYMENTS t 

Indexes, adjusted: 
ents. _ ------ ------- _ 1935-39~ 100 •. Total Income paym 

Salaries and wage 
Total nonagrlcult 

•s ________ • _________________ .do ____ 
ural income ________________ do ____ 

TotaL .. ___ -------- _______________________ mil. of doL 
Salaries and wages: 

TotaL _________ _ ------------ ----------------- rJo ____ 
Commodity-pro 
J)iFtributive in 
8ervlrP industri 

duclng Industries. __________ do ____ 
dustrles _________ ------ ______ do. ___ 
es _____ --------- __ ------ ____ do ____ 

Oovc:rr~mPnt __ _ ____________________________ do ____ 
1d other rellef. ______________ do ____ 
rest_ _____ .------ ____________ do ____ 

Pr1bUc a.ss13tance ar 
Dividend• and lnte 
Entrepreneurial In come and net rents and roy· 

alties .. ____ . _____ _ ----------------·------mil. of doL. 
enrs _______ ----------- _____ do ____ Othf'r incnm0 paym 

Trtat rwna.!zricultur a! Income. _________________ do .... , 

'ETINGS AND INCOME FARM li1ARK 

ume:• Farm marketings, vol 
1 nd<'xes, unadjusted 

Toto! farm marke tlngs ________________ 1935-39= 100 .. 
1 Crops _________ _ 

Livestock and p 
Indexes. adjnsted: 

-roducis=========== =====:===~~====I 
:I~~==::=:::======:::==:=::~~::: _I 

Total farm marke 
Crops __________ _ 

roducts. __________________ .do ____ Livestock and p 
Cash farm Income, to 

ments*--· -------
Income from marke 

Indexes of cash lncom 
Crop• and livestock 

tal, Including Government pay-
__ .. ___________________ miL of doL 
tings• _______ ---------------do ____ 
e from marketlng~:t 
, combined Index: 

Unadjusted ______ _ ______ ----- _____ --- .1935-39~ 10(L 
Adjusted ________ _ ---------------------------·do ____ Crops _____ . ____ _ ____________________ --------do. ___ 

roducts ____________________ do. ___ 
ts ____________ ------------ ___ do ____ 

Llvestnck and p 
Dal"y produc 
M~at animals 
Poultry and e 

___________________ ------ ___ do. ___ 
ggs ____________ ------- ______ do ____ 

i'RODU CTION INDEXES 

lnduetrial Product ion-Federal Ueeer"Te lndes 

Unadjusted, combine d indext------------1935-39=100 •. 
Manufacturest ____ _ __ --------------------- _____ do ____ turest _____________________ _do ____ Durable manufac 

Iron and steel t. 
Lumber and pr 

_______ ---------------- ____ .do ____ 
oduetst ________ -- ___________ do. ___ 

Furnituret __ _ 
Lumbert ____ _ 

M achlneryt ___ _ 
Nonferrous met 

Fabricating• _ 
Smelting and 

_____________________ -- _____ do. ___ 
_ _ _ ---------- _ -------_------do ____ 
_ -- _ -----------------------.do ____ 
als and productsf ___________ do ____ 
--- _____ -- _ --------_--------do ____ 
refining• ___________________ do ____ 

Stone, clay, and glass productsf ____________ do ____ 
Cement _____ _ -------------------_--------do ____ 
Clay products 
Glass contain 

. ___________________________ do. ___ 
erst---- _________________ • ___ do. ___ 
equlpmentf ________________ do ____ Transportation 

Automobllest 
Nondurable manu 

Alcoholic bever 
Chemlcalst---

Industrial che 
Leather and pro 

Leather tannl 

§ _. _________________________ do ____ 

facturest ·------------------do ____ 
agest ____ ----------------- •. do ____ 
_ -- _ ---------------·-- ______ do •••• 
mlcals• ___ -----------------do ____ 
ductst ----- __________ ------_do. ___ 
ng• -------------------------do ____ 

1

1946! 1945 I 

l\'ovem- -NJvem-1 Decem- Janu· I Febru-1 March I 
ber ber ber ary ary · 

BUSINESS INDEXES 

I I I 

n-1 
I 

2c9. :1 ., .. ,I 234.1 I 233.5 2:11.7 2:H. 7 
255.8 ~38. 5 236. J 231.1 227.8 235.1 
215. g 232.2 230.51 22R3 226.1 I 230.4 

14, 248 13,075 J.l, 272 13,047 12, OC8 13, 109 

fl, 17!J s. 543 I 8, 520 f\, 170 ~:gg: 8, 360 
3, ~.! n 3,(•441 3, 01f. 2. £3B 3, 222 
2, 3:-:4 

l:rill 
2,073 2,018 2, 021 2,075 

1, ·"72 1, 3Ql 1. 30i) 1, 431 1, 476 
1. ;1'0 ~. l~i 2, 015 1.827 ], 672 1, DP.7 

]]() 88 90 92 94 
[•78 535 2,osu I 1, 122 5~5 ' 1, 8~6 

2, ~jfJ{l i 2, 4151 3,f.41 2, N19 2. f.Q9 2, 402 
7H ~i·~n r 

I, 004 !, 047 ~W5 957 
11, 9[.1 • I 12,84{) 11, 710 10,930 12,059 

I 
17.1 162 ! 139 131 120 118 
ll<l 171 137 135 107 97 
1fi8 155 

1401 
129 130 134 

110 148 144 150 1M 149 
Hi! 152 143 170 lf>2 164 
159 146 144 I 135 lt~O 138 

1, 648 1, 405 1, 426 3,089 2. 317 1,909 
3,076 2, 277 1,893 1, 534 1, 383 1, 370 

463 333 268 231 208 206 
400 282 282 281 ao.> 285 
409 325 3.11 351 360 348 
aga 253 250 235 21\8 243 
33:) 201 201 187 194 207 
4rG 200 252 235 ;m 258 
355 340 345 330 278 2~1 

p 182 167 161 156 148 164 
p 191 173 167 160 151 170 
p 214 192 184 164 136 182 

176 167 164 102 43 169 
p 140 95 86 99 110 120 
p 157 12~ 131 135 139 142 
p 131 81 63 80 95 108 
p 275 231 232 217 188 2fJ1 
p 188 148 147 151 139 141 

--------- 148 150 155 144 !48 
p 155 148 141 140 128 123 
p 20ll 162 159 163 174 184 

175 122 108 107 113 125 
p 155 123 128 134 138 143 

----.-234" 237 227 242 247 251 
252 217 220 199 209 

p 186 137 95 107 98 l14 
p 172 158 154 157 162 162 

201 188 198 211 162 
p 244 230 231 233 233 234 
p 410 370 378 384 379 382 

--------- l17 Ill l17 137 134 
--------- 113 113 115 136 l19 Shoes _______ _ ----------------------------do _____ - _--- --- 120 109 I18 138 144 

• Prclimimry. 'Revised. §See note for automobile index at the bottom of p. S-2. 

1946 

I I I 

236.41 239.71 240. v 
239.0 240.6 244.1 
232.6 233.8 I 235.6 

12, 9GO 12,7681 14,478 

8, 541 8,6291 8, 7R7 
3,318 3 49 1':: 3, 641 
2,1f8 2:228 2,176 
1,49& 1,476 1 .... I 1, 5fi0 

1,.500 I 1, 467 
fJ3 \l4 95 

892 558 2, 238 

2. 507 2
' g;b i 2, 500 

927 8fi~ I 
11,Gfl8 11, 423 1 13, 17~ 

I I 
I 

117 1251 Ill 
78 1~~ I 

94 
146 125 

131 159 131 
119 189 150 
140 136 117 

1,569 1,657 1,523 
1, 419 1, 551 1, 469 

214 233 221 
276 299 286 
302 411 375 
259 249 226 
223 223 220 
284 255 214 
269 294 281 

163 159 171 
174 167 176 
190 175 194 
159 109 154 
129 131 141 
144 142 146 
122 126 138 
225 230 241 
132 130 135 
141 139 147 
109 109 llO 
187 180 191 
145 134 166 
144 140 147 
243 228 237 
245 239 238 
161 162 167 
161 160 162 
164 157 174 
237 231 231 
392 383 389 
131 127 127 
114 105 104 
142 142 142 

250.6 252.1 
249.9 254.1 
240.0 243.2 

13, 970 13,481 

8, R4.; R, 995 
3, 701 3,878 
2, 2lf} 2. 25.1 
1, 537 1, MG 
1,391 1, 3/f) 

96 97 
1,113 55-1 

3,099 3, 020 
R26 815 

12,082 ll,ti84 

154 145 
lW 15!\ 
158 136 

155 139 
142 130 
164 146 

2, 407 2, 257 
2, 271 2,193 

342 330 
353 329 
351 333 
355 327 
2il 284 
441 367 
298 323 

174 180 
178 186 
203 210 
179 183 
137 144 
144 152 
133 140 
243 '251i 
148 156 
145 163 
131 138 
193 204 
171 179 
147 154 
239 261 
241 242 
176 182 
159 166 
187 174 
232 233 
396 395 
101 119 
94 100 

106 132 

2-W.G 
254.3 
2'J2. 7 

u:>J7 

n, H4 
~~. P2S 
2. 2tl!i 
1, C4G 
], 374 

99 
l, 4C5 

2, !'.19 
7CO 

12. (i(l3 

130 
11i2 
JOG 

111 
117 
107 

2, 027 
2, 014 

30.1 
21i3 
315 
228 
2\)3 
J:l9 
3GG 

184 
191 
214 
184 
147 
152 
144 

'263 
'168 

176 
14G 
213 
188 
155 
270 
241 
188 
172 
237 
235 
395 
118 
99 

rt31 

'245. 5 
"2.'l3. fi 
'24:l. 7 

r 1·1. G73 

'9. 195 
'2, !102 
'2. :J23 

I 
J,.cr,.o 

'l. 415 
'107 

I 
: ~~~ r .1, I..,:J 

r 7r~:) 

r 12,239 

'188 
r 231 
r ]5,) 

r 142 
]42 

r 142 

'3.347 
'3_, 332 

rt84 
'191 

215 
183 

'142 
'155 
'136 
'271 
t 179 

191 
150 

'209 
181 

'157 
258 

'237 
'185 
'171 

221 
'240 
'400 

117 
98 

130 

•New series. For a description or the Indexes or tbe volume of farm marketings and figures for 1929-42, see pp. 23-32 of the Aprll1943 Survey; Indexes since 1942 are from the 
Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages beginning 1940 based on 
annual data are as follows (millions of dollars). Cash farm income, total including Government payments-1940, 759; 1941, 979; 1942,1,335; 1943,1,668; 1944, 1,753; Income from market
lngs-1940, 695; 1941, 930; 1942,1,276; 1943,1,612; 1944, 1,686; the monthly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under Indus· 
trial production are shown on p. 18 of the December 1943 issue. 

tRevised series. Data on Income payments revised beginning January 1939; for figures for 1939-41, seep. 16 of the Aprll1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
Revised data beginning 1913 for the Indexes of cash income from farm marketings are shown on P- 28 or the May 1943 Survey. For revisions for the Indicated series on Industrial 
production, see table 12 on PP- 18-20 of theDecember 19431ssue. 
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Unless otherwise stated, •tatistles through 1941 1 1946 1. 1945 

and descriptive notes m.ay be found in the ~o,~em· Novem-~Decem· 
1942 Supplement to the Sur..ey bl'r ber ber 

BUSINESS INDEXES-Continued 

1946 

I M I I I I 
Sq•tr·n'-'j. ay June July August tcr · __ ______,_ __ __. 

Oc-to
ber 

rnnDl'CTION INDE:X}~S-Continned 

'••dustrio) Protiu,·tion-Continued 

--~---------- -------------- --~----- -----------~------

1 
Unadjusted-Continued. 

Man ufartures-Continued. 
Nondurable manufacture~-Conlinoed, I 

Manufactured food prodortst ..•.••. 19~5-3P=INL 
I' airy prnduetst. _. ---------- ............ do ____ I 
Meat parkin~ .. --------- ________________ do ..•. 
Prore~sed fruits and vegrtables• __________ do ..•. 

Paper and prodnctst ..... -------- __ -------.do ..•. 
Paper and pulpt --- ... ··--------------- __ do .. __ 

1 
P~~~=~·~ a~~ ~o~'!'~o~u~:~~======::::::::~~::=: : 

Petrnleum reflnln~t- ___ -------- __________ do .. __ • 
Prlntln~ and publlsbfvgt __________________ do •.•. , 
Rubber prodoetst.-. -----------------------do. __ _ 
Textlles and productst.--------------------do ___ _ Cotton romumptlon _____________________ do ___ _ 

Fay on deliveries .. ___ --------------------do ••.• 
Wool textile productlon. _________________ do •.•. _ 

Tobacco products •...•. ------------------ •. do •.•. 

Mlnerafst __ ·-·--- ------------------------------do ..•. 
Fuelst .. _ -------------------- _______ ----------do .. __ 

Anthraeitet ____ -------- •.. _----------------do ___ _ 
Rltuminom coalt ______ --------·----------.do ___ _ 
Crude petroleum •.•• ______________ . ________ do .... 

Metals ... _.-- .. -------------.-------------- •• do. ___ .. 

Ff> 
rf:f) 
l~l 

p lf>4 
p l f.3 
p 148 

1~5 
r :::-l 
1' 171 

!114 
2~~· 

172 

Jl ]::5 
v 12.H 
p 12:l 
p ]lf, 
p 1[.0 

Adjusted, combined lndext.. ... ------------------do.... • 1~2 
Manufactnres _ ------------------------------do.... • l[O 

Durable manufactures. ---------------------.do .. __ • 214 
Lumber and products ______________________ do.... P 142 

Lumber_ _ ____ .----------------------.do.... P 124 
Nonferrous metals _________________________ do.... P li-S 

Smrlting and rrfining* ______ ~- _ _ ___ _ __ ____ _ _ _ _ _ v 1f..1 
Stonf', clay, and glass produPts _____________ do____ v 202 

Cement ________________ ------------------ do.__ r !f>2 
Cloy products•-----------·--· ____________ do. __ r 150 
Glass contalners __________________________ do .... ---------

Nondurable manufactures ____________________ do____ r 171 
Alcoholic beverages.--------------- ______ •. do ____ .. __ .... _ 
Chemicals. ___ ----------------------------do..... r 243 
Leather and•product'----------------------do ____ .. __ ..... 

Leather tanning• ____ .-------------------.do .... --
Manufactnred food products _______________ do.... 155 

Dairy proflucts _________________________ .do.... P 14.o 
Meat packlng ____________________________ do.... 163 
Processed fruits and vegetables• -· ________ do........ P 17R 

Paper and products ________________________ do.... P JiJ3 
Paper and pulp __________________________ do.... P !47 

Petroleum and coal products _______________ do •••. 
Petroleum retlntn!( ____ --------------- •.•• do •.•• 

Prlntlnl( and publlsblug _______________ •.•. do.... 130 
Textiles and Jiroducts ..•.• _________________ do.... r 171 
Tobacco pro ucts _________________________ _do.... 169 

Minerals_ ----------------------------------- ...... do....... v 137 
Metals_._ .. ------ ______ -------- ___ -----·-----do ••• _ 

Manufacturers• Ord .. n, Shlptnente, and 
Inventories 

New orders, index, totalt ....•.•. avg. month 1939=100 .. 
Durable goods Industries _______ .. ____ ------ ____ do ___ _ 

Iron and steel and their products _____________ do •••. 
Machinery, Including electricaL .. ----· ______ do .... 
Other durable goods .. ___ --------------------do •... 

Nondurable goods !ndustrles ___________________ do •... 
Stllpments,lndex, totalt -------------------------do ___ _ 

Durable goods Industries ... --------------------do ___ _ 
Automobiles and eQulpment. ________________ do ___ _ 
Iron and steel and their products _____________ do ___ _ 
Nonferrous metals and proi!ncts ______________ do ___ _ 
Marhlnery, lncludln~t electrlcaL ..•..•••.•.•. do ...• l 
Transportation eQuipment (exc. autos) _______ do .•.• 
Other durable goods Jndustrles _______________ do ___ _ 

• Revised. • Preliminary. 
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240 
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78 
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1m 
203 
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140 155 157 I 
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229 
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295 
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197 
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241 
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'231 
116 
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r 145 
' 146 

]1.5 
,. ](',j 

t 102 
146 

'179 
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r H5 
114 
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'249 
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'316 
T }jti 

'214 
r 244 
r 26a 
r 217 
'n1 
T 28t) 
'2S5 
t 504 
r 2t\.5 

*New series. Data. beginning 1939 for the new series under industrhlJ llt'01luction <\Xc sho\\·n on pp. 18 and 19 of th(J Decetnhrr 1943 Surv~·y. 
tRevised series. For revisions for tbe Indicated unadjusted indexes and all seaso!Jal!y adjuot<d mdexe• sbown above lOr tbe induotrialproduction serifs, see table 12 on pp. 18-20 

or the December 1943 issue. Seasonal adjustment factors for a number of indnstrie' included in the industrial production series shown in the Survey have been fixed at 100 beginning 
various m<>ntbs from January 1939 to July 1942: data for these indmtries are shown only in the unadjusted series a• the "edjusted" indexes are the same as the unadjusted. Tbe 
indexes of new orders were revised In the November 1945 Survey and tbe Indexes or shipments were revised In the February and March !945lssues; data for electrical machinery and 
other machinery, which were shown separately In the May 1946 and earlier Issues of the Survey have been combined; data for 1939-44 for all series, except tbe combined indexe• 
for maeblnerv. are ~bown on n. 23 of the July 1941) Snn-ey and combined Indexes for machinery are on p. 22 or the August 1946 Issue. 

NOTE FOR I~DEX: OF PRODUCTIO~ OF AUTO~IOBILE ISDUSTRY, p. S-1.-Thi:-; srri· sis currrutly brtS\'(lnpon man-hnur statistics for plants C'lassified in the fl.Utomobile and nutomobil(~ 
parts industrif's and is dC':;;igncd to rn('asure producti\·e activity <luring tlw month in con11rct.ion with a~St'mhly of pass0ngcr cars, trucks, trailers, and busses; productiou of bodies, 
parts nnd accessories, inc hiding roplacument parts; nntl output of nonautomotin~ product:,; m~vlc in tlw pbnts co\"t._·t\'(1. Rt>cently the level shown by tbis sorirs hns been much hight•r 
relative to tn·c•\var than tlw le\·cl sho\nl hy factory sah•s of new pass(•ngr•r cars an(l trncks. Thr dtl'ft•rence is aecount<•<l for in part by a sharp incr<'asc in production of n•p1R.ccnwnt 
parts Rnd by othl'r chang\'S in tho crmtposition of output. It appt•ars, hrJWL'\"t.•r, that the serll'S oYerstates the ClHl'l'.nt lrvc•l of total output in thrsr- industries. 'I' he c01npiling agency 
is making a study of production and man~ hour statistics in an cnd<~avor to arrh·e at a more arctuatt' mrnsure of oYer-all production in these indnstric·s. 
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Unles• otherwise stated~ 8tatistici' through 1941 
and descriptive notes may he found ia the 
1942 Supplement to the Survey ber her her ary ary · I N:::,:(Novem~

9

~:ecem-l Janu- ., Fehru-11\{arch -~ Aprll ,~:::Y 
--··-·----·-·-·------------------ ·--------------------·· ---'- I June I July II August 1\ Septem I Octo

' her ber. 
-----------------

BUSINESS INDEXES-Continued 

-.,M-~ll-~-:-=~~:~~:-~~-~~-o-o-:r_l_l-.:a~~-~-:-~-~-s-,-F:_N_T_s_.'l·-------~~ II / -~~---~-----~~ li ~-. -·------

Chemicals and allied products.----~---~---- do ____ i :2D2 201 189 203 213 221 221 21.5 I r. 198 200 r 22:~ r 2~.'1 
r.'ondurable goods industries •• avg. month 1939=100 •. ! 2r2 204 1f>G I 195 2041 2oe 208 209 2200~-~ Ill~ 2151 '224 '2:51 

Food and kindred products .••.•..•....•.•••. tlo ..•. l 3C9 230 1 ~1- 6187 1 218 225 216 213 210 I 209 2211 2:>:~ I '244 '2·1H 
Paper and allied products .•..•...•••.•.•.••• .do •.•. [ 24,\ 183 1 182 185 195 200 206 208 11 ~);; 1 198 '222 22!\ 
ProductsofpetroleumandeoaL .••..•...•••. do- .•. 

1

. 225 1651 178 161 154 1 167 17~ 181 185 ... Hll\ ~09 1 20{ 
Rnbberproducts ....••••.••.•..•.•••.•••.•.•. do............... 212, 292 21 ~1 V8 I 2421 260 282 ;s

0
8
7 

~g8a 1 2•:;1 21-21 ill! 
Textile· mill products ••••.•.•.•.• ·-···-·······do____ 2~1 1651 lf6 l8i 

1 

Jlo5 1~7 - I 17·1 . ISO 1 - 2!17 '217 
Other nondurable goodE industries ....•.•• -••• do •••• l nG 207 189 184 199 203 208 ' 208 : 199 181' I 193 I · 21k '220 

Inventories: 9('0 ren 16". I r-,,, '· l"t3 I I 186 ' ·,•,;() I ]()", In<lrx, totaL .................................... do .... ! _ 1671. lf4 1fo5 167 1
1 

c- " J I JRJ , 
Durable goods lndustrles ........................ do ... I 217 177 171 171 174 I 1Rl 182 • 184 1 189 1D5 1 200 ! • 2o;t; I • 212 

Iron and steel and their products ...•. - .•.•. do.... I:lo 124 I 120 118 120 i 122 120 120 124 , Jc8 · 131 I J:3.1 I • !28 
Automobiles and equipment .....•.•.•.•... do .... I' 2c8 175 187 191 200 210 2221' 223

1

! 234 1' ·>-t5 i 252 i ':!,;' 1 '2fi3 

Nonft'rrous metals and products• ... ---·····<lo.... 11'8 134 136 13.1 139 1

1 

H5 145 149 1.52 I J.\7 ! lfil 1 '10\:J I 'Jti7 
Machinery, Including electrlcalt •••.•••.... do.... 2i'3 230 218 , 223 

1
: 226 , 236 241 245 ·' 251 I 25n i 261 , z;;g '27ti 

Transportation equipment (except automohiJ,·"} I' ' 1 ! ' 

nvg. month 19~9= 100. I 814 687 5U4 5791 5~7 i 615 i 5931 6151 626 1 G42 1' tl84 i ', "
1
.•
4
.:o
1
' I • 74\> 

Other durable goodslndustricst ............. do •.•. l 1·1H liS liS ' ll9 120 ! 123 I 124 125 128 I 132 13tl I '145 
Nocndurable goods ......•.•.....•.•.•.•...•.•. do •.•• 

1 

1~1; 
1
1

6
5
2
7 11 f~s.1 ,. J11r:~ 1 161 i 159 II 1

1
"
6
"9
7 11 158 !

1
,
6
58
6 
I 11~.;'1·: 1 173 i '17ii lli4 

hemicals and allied products .....•.•...•.. do.... JB4 l"tO ,
1 

167 

1

. 166 165 j , 171 i 174 1HO 
Fond and kindred products ...•....•...•.•. do •.•. 

1 

1\'7 177 1 177 167 WI 1 157 I 153

1 

150 I J~O i 183 1 ' 1~4 ! JUG 
Paprr and allled prodn<"ts ...•.•.•..... - .•. .<lo.... 183 151 I 155 I 1!:7 : 161 1 153 i 162 , 160 164 171 

1 

178 I 181 1 '1~3 
Petroleum refining ........•.•.•. ----·-·····do.... 103 114 112 11 ~ •. 

4
1 I, JJ2 1 l14 I 114 1 Jl6 118 L!O 124 I 129 'l'l~ 

Rubber products .•.•.• ·-··--·······-·-·····do.... ...... 167 i~6 I l~~ I m I 199 I 196 192 ; 1~5 l~~ I i~i r··- ;i7.i 

J[£!~1\';:~;l~!t,?eu~~~ds"fndusiriest========~g::::l ~6i m I 173 I m li 182 I' 1ii I g~ I m I gg I i~~ I 186 I 18:1 '200 
Estimated value of manufacturers' inventories• I I 

17
, 

170 
1
1 mil. of. doL 19,900 16,554 i 16,2881 16,3691 16,r,go! 16,829l 16,8371 16,934, i 18,010 18,466I.•I8 .. 8HG 1 '19,565 

------------~-------~----~------~'------~------- ~------~-----·~----~------~-----
BUSINESS POPULATION 

----·--------

OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 

( U. S. Def)srtment of Commerce) 
Operating businesses, total, end of quarter ••. thousands •.. _. _ 

Contract construction.·····-··-·· ............... do .......... . 

I I I I I 

•, i1~: ll:::::::: 1

1

1

:::::::: i ''·~.::: I::::::::::::::::::~~~~: 1
1

:. 

1

::::::::: :::::::::1:::::::: 
2o2.s

1 
........ ·········I '2'" 5 •.•...... ·····-··· •288.5 . __ .......•..... ···-···· •........ 

'"""''"''L '"" coMMERWL mL<R<S '1~~~ ~ •• :~t~••=I:-•:::_.1'1ID! ~·····-··· :•=•·:···~·!~~····=···· ···:····· ······:··~:······· 
Manufacturing ...•.•.•. ·······- •.•.•.•.•.•.•.•. do •.•..... _. _.. . .•.. ··-· 
Wholesale trade .•......•.•.•...•.•.•.•••.•.•. _.do .............. ·····-··· 
Retail trade ..........•...•... _ .•.•.•.•.•...•.•. do •. - ......... . 
8ervice industries ..........•.•. - ............•. -do •. - ......... . 
All other. ....•...........•.•.........•...•.•.•. do •.•........ _. 

New businesses, quarterly ••. ·-··---···········---do •.•. --···· 
Discontinued businesses, quarterly ..•.•.••.•.•.•. <lo •.•.•... 
Business transfers, quarterly ·-···················do •.•.. 

(Dun and Bradstreet) I , I I 
o'i!~~~~~;~~ial.ser"vice~~~~----~-----------------------------------~~n;J~~~=-11:·:: : 6~ 4~ i~ I ~~ 8~ 8~ ~~ I 6~ 7~ 92 9(i I 

Construction •.•.•....•.•.•.•.•.•.•...•.•.•.•.•• do.... .... . 8 2 8 J4 1 10 7 8 13 9 
Manufacturing and mining •••.••.....•.•••.•.•. do.... . .. . . . 21 23 35 29 1 4l 34 41 25 36 

~e~~l!st~~ctiiatie:::~::~~~~~~~~~~~~~~~~~~~~~~~~~-~~:::: :::: :.:: }~ 1g 2
5 

2~ ~~ ig Z: 21 1
X 

Liabilities, grand total -··················thons. of doL~--··.··-- 1, 268 I, 824 4, n2 2, 983 4, 421 3, 7851 3, 656 3, 006 3, 434 

~~:'fr:ic~\~~~e_r_~~c_e_~~::::::::::::::::::::::::::~~:::: :::::::: 2~ r~~ 2
' m ~i~ ~~ l~g ]~ 26~ m 

M an!Jfacturing and mining··-·-················do ..•. 1 ......... _ 721 l, 141 l, 677 1 874 2, 2851 2, 734 2, 066 1, 996 1, 948 

w~~\~!~f~~rade:~::·::.::::::::~======~~=~=~=~==~~::::j::::::: m ]~~ 2i~ I ~~~ ~~I ~~~ 1,3~ 6~ 8~g i 

New incor:~r::::ss(_:_:_;_a~_e_:_~-~---~-~--A-· ~_-_:~---~--~-n_u_m_be_r_._-1'-------''---3-, o_1_o_._l_a_, _w_7_._l _6_, _52-1-'1 4, 191 4, 774 1 4, 843 4, 634 4, 3881 3, G461 

PRICES RECEIVED BY FARMERSt 

U. 8. Department of Agriculture: 
Combined indext .......•.•.•.•.•.•.•.•. 1909-14=100 

Crops ...........•...•.•.•.•.•.•...•.•...•..•. do •. 
Food grain •....•.•.•.•••.•.•.•.•.......•.•. do .. 
Feed grain and hay ......••.•.•.•...•.•.•.•. do •. 
Tobacco .................•.•.•.•.•.•...•.•.• do .. 
Cotton .••...•.•.•.•.•.•.................... do .. 
Fruit. ..•.•.•.....•...•...•.•.•.•.....•.•.•. t!o .. 
Truck crops .•.•....••...•.•.•.•.•.•.....•.. do .. 
Oil-bearing crops ........•....•.•............ do .. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 
I 

Livestock and products •......•.•........... .do._ 
Meat animals ..•.•.•.•.•.•.•.•.•.•...•.•.•. do .. 
Dairy products .....•.•.•.•.•.••..•.•....... do .. 
Poultry and eggs ........................ ___ do .. 

.. .. 1 

'Revised. • Preliminary 

2li3 
2:00 
220 
187 
3!!9 
236 
186 
207 
342 
~U4 
3J:l 
:Jfl/ 
no 

COMMODITY PRICES 

I 
I 

205 207 
203 206 
178 178 
161 ]62 
375 378 
182 184 
217 230 

206 2071 
207 

lli\ i 179 
164 166 
375 368 
180 18fl 
225 23~ 

235 223 24~ 275 
213 

213 I 206 20i 
203 204 
202 204 
218 222 

213 212 
204 202 
206 214 
203 202 
197 168 

I 
2J 209 212 218 244 

215 220 n~ 1 

223 240 
185 185 200 215 
171 171 

:~I 
195 244 

367 368 370 3G9 
183 190 194 210 249 
229 244 248 261 24() 
283 282 177 185 Jfl3 
208 210 I 214 219 242 
20:l I 205 2071 213 I 217 
219 2251 226 ' no I 208 
201 I 199 198 I 201 1 24.} I 

167 166 173 l 178 i 19Ei t 

12 11 
12 17 
37 321 26 28 

.5 4.df 3, 799 
MM 311 
516 : 

l, ~"81 2.118 1 2, 510 
297 . :Jm 

4141 321 

~~. 399 1 a, 550 I 
I 

I 
249 I 243 
2331 2;Jf; 
203 207 
225 i 221 
388 I 3tl() 

~~~ ! 
285 
210 

Hi2: ][i-1: 
?4'J I 2:11; 
2n3[ 250 
294 249 
257 I 221 
199 ' 221 1 

123 
11 
14 
60 
21 
17 

li, 400 
147 
500 

4, 975 
3ii2 
.J26 

3, ill 

273 
2-14 
218 
222 
410 
3114 
208 
Hll 
255 
2Htl 
31~ 
30\J 
2t)7 

*New series. See note marked t with regard to the new series for inventories of "nonferrous metals and their products." For the estimated values of manufacturers' inven· 
tortes for 1938-42, seep. 7 of the June 1942 Surwy and p, S-2 of the May 1943 issue. The series on operating businesses and business turn-over have been revised beginning 1940, 
see pp. 21-23 of the May 1946 issue for data prior to 1945. 

tRcvised series. The indexes of shipments were revised in the February and March 1945 issues: data for 1939-44 are on p. 23 of Jnly 1946 Survey. Seep. 22 of the August 194G 
Survey for 1938-45 data lor the index of inventories lor "machinery, including electrical" and 1938-42 data for "nonferrous metals and their products"; the index for "other durable 
goods industries" has been further revised since publication of the 1938-42 data in the August 1946 Survey; revised figures beginning September I 945 for this series and also for "other 
nondurable goods industries" are shown in the November 1946 Survey; revisions for December 1938-August 1945 for these two series will be published later. The indexes of prices 
received by farmers are shown on a revised basis beginning in the March 1944 Survey; data back to 1913 will be published later. Data for December 15, 1946, are as follows: Total 
21i4; crops, 232; food grain, 224; feed grain and hay, 186; tobacco, 40G; cotton, 242; fruit, 2ll; truck crops, IGG; oil-bearing crops, a:H; livestock and products, 294; meat animals, 
311; dairy, 312; poultry and eggs, 226. 
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1946 
Unleooo otherwise stated, statistics through 1941 ~~~ 1945 I 

and descriptive note8 ntay be found in the Novem· Novem·l Decem-
1942 Supplement to the Survey ber ber ber J:~· I F~~';-1 March I April I May I June I July 

COMMODITY PRICES-Continued 

COST OF LIVING 
NationAl •nru8triaJ f'onferrur(' Bc·ard:! 

Comtnne<l index. __________________________ 1P2CI=100.. __ _ 

j~~~-iD~-~~:~:::~:::~:::::::::·::::~:::::::::~g:::: :-· : : 
h~~~.rg~d !i~~t~-~~::.:::::::·:::::::::::::::::~~::::: ::: ::: 
Fundries _________ •.. ---------------- •. do •.•. -------

Consumers' pri~e index (U. 8. Dept. of Labor):§ 
Combined index _____ ._------- __________ J\!35-39~ 100 •. 

t~~~ !~ ~=:: :::::::::::::::::.::::::::::::::::: ~~=::: 
Fuel, electricity, and ice·-·-·-----------·---·do •. "' 

2the~~~e\;·~~dc\~~= :::::::::::::::::::::::: ~~:: :: 
~ ~~:~!~~~i~~-'~-g_s_ ~ ·::::::: :::::::::::::::::::: ~ g:::: 
M lscellaneous ____ • _________________________ .-do.---

RI-:TAIL PRICES 
I 

HiLi 
1fR. 7 
]f,'j_ 7 
114.7 
\'1.' 

187. (' 
1f\>. 1 
(l) 
1:12.0 

u. 8. Depart~ent of Con~merce: fl3 an 1rul I 170. g 
All commodities, mdP! -----------·---!. 5- .- u• __ . 

U. B. Department of Labor Indexes: I 
Anthracite__ _ __ -----------------------1923-25=100 •. 
Bituminous coaL __ . ___ -------------·-----·---do. __ _ 
Food, com hlnt•d hod ex __________________ 1935-39= 100 .. 

Cereals and bak.-ry produds• ________________ do ___ . 

v:.~;rs ~~;~£~~~~·t.,-tif.:,•_-_-_-_-_-_-_-_-_-_-_~~===:=: = :::3~::: ~I 
M eats•. _. ·------------- ----------- __________ do •.• -1 

Fairchild's !nd~x: i 
Con,r.ined index.. ________________ Dec. 31, 1930= H•0 __ 

1

1 
A <•rare!: 

h~;.~r:~ s·~ ::::::: --~---·_-_-_-_-_-_-_-_:.:::: :::::::: :: -g~: :: ~! 
\\ t1DH.'n's ___ ------------~-------·-----------·do ___ · 'I 

F onw fc rn ishings ___ ----- ... ------ ____ ~ _______ do __ _ 

U. B. Dep~rtment of L&IJor Indexes: 

] l~l. 5 
I Hi. !1 
1~7. i 
nn. (: 

1\o. "I 1F4. !1 
:iC3. f, 

1][1.0 

]] 1. 2 
1) L f. 
118. :~ 
)~4. :s 
116. 1 

l'!ecr ~ouds\'l .~~~~;,·s~i--~·-p;-{-~~~~;_---------rlo ___ ,I 

C~u;iA~~~:~i~l~1::s~~~n t;~rles)_ --------------H126=10tL I 2 13fl. () 
M anufactun-·rl products ____________________ do ____ , 
haw materials .... _____ .--------------- ______ do. __ _ 
i:-\r·u:imRll ufactured articles. _________ ------_ do. __ .. 

Fnrm produf.'ts _______________________________ rlo. __ _ 
Grains _ .. ____ -----------------------------do ___ _ 
T ivestock and poultry ______________________ do .•.. 

Commodities otl;er tban farm products ______ do .•.. 
Foods ___ --·· _____ ... ---------------------------do __ _ 

~-;:;~;! g;~,7~~t~'-:::::::::::::::::::::::::::~~::::' 
Fruits and vegetRbles _______________________ do ..... 
Meats._. __________ .--------------- __ ....... do ___ _ 

c'(\IIJillOditleS Otber than iarrn produets and foods 

2 j;i4. (\ 
1.~3. 4 
129. 1 
1f9. 8 
Hi0.-1 
Hr;·. 4 

'1:;2_ R 
1ft;)_ 4 
J:lG.1 
1~:2. £) 

1926 ~ 100. ' J ~1)- 0 
BuHdlnjl mate-r1als. ________________________ do____ l·lfl. [, 

Brick and tile ____________________________ {io____ 120.1 
C'emt>nL __________________________________ rlo____ 107. o 
LnmhPr _________ ---------------------- __ .. do____ 1112. 1 
Paint and paint materlals ________________ do. ___ If>!. :l 

Chemlcale and allied prodnctst ____________ do____ 118.9 
Clwwic~ls. ______________________________ do____ WI\. U 
Dru~o a•·d pharmaceutlcalst _____________ do____ Jo2. 8 
Fertilizer materlals ________________________ do____ U!>. :l 
Oils and fat.s. ___ --·-----------------------do_____ 109. 0 

Fuel and lighting materlals ________________ do____ 9-L 5 
Electricity----------------------------_ .•. do ___________ . 
Gas. . ___ -----------------------------do____ _ ... _. 
Petrolenm products ______________________ do____ 7:l. 4 

Hides and leather products _______________ _do____ 172.5 
Hides and sklns __________________________ do____ 221.0 
!~eat her __________________________________ do____ 178. 1 
f'hoes .. ____ ... ----------------------------do____ 11;2_ 9 

Housefurnishlng goods _____________________ do____ 118. 2 
:Fum ish fngs ______________________________ do____ 121. 4 

Furniture_ .. ------- ----------------------do.... 111. 8 
Metals and metal products _________________ do____ 2 129.7 

Iron and steeL. --------------------------do____ 114. 0 
Metals, nonferrous _______________________ do..... JJ8. 4 
Plumbing and heating equipment_ ______ do____ 107.2 

Textile products __ -------------------------do____ 131. :1 
Clothing __ .. ------------------------------do____ 127. 9 Cotton goods _____________________________ do____ 174. 7 
Hosiery and underwear __________________ (]o____ 89. :l 
Rayon. -----------------------------------do____ 30. 2 Silk ... _________________________________________ 115.0 
Woolen and worsted goods _______________ do____ 117. 7 

Miscellaneous .... _. ------------------------do____ JDG. [, 
Autornohlle tires and tubes ______________ do____ 73. o 
Paper lilld pulp __________________________ do.... 127.7 

Wholesale prices, actual. (See respective commodities.) 

!Ofi. 7 
94.9 

II~. 9 
9f .. 9 
91.0 

l!5. ~ 

129.3 
118.7 
110.1 
110.1 
94.0 

125.8 
147.6 
(') 
124.6 

J-12.2 

](.f;. 2 
](\';' f; 
HO.l 
1m.1 
135.9 
172.3 
1Zl. 0 

113. [) 

]08.1 
Jui\. 3 
n:<. 8 
lli\. 7 
112. f) 

JC6. 8 

10?. 2 
118. ~ 
96.9 

131.1 
132.9 
131.8 
101.3 
107.9 
\}5. 5 

113. 2 
123. ~ 
107. g 

100.2 
118 7 
JJ6. 7 
100. 1 
1.1r1. 5 
107. 7 
95 7 
96.7 

110. 7 
81.9 

102.0 
84 6 
6RO 
79.1 
61.7 

118.8 
117.6 
103 8 
126.7 
104 7 
107.9 
101.6 
105.2 
100.2 
85. 8 
9.1. 0 

101. I 
W7.4 
125. I 
71 5 
:lO. 2 

(') 
112.7 
94 8 
no 

109.3 

I 
~~n ------~---------

~- ---·---i-. -------
114.9 --------+---- ----
97.1 .. 
91.0 --

115.7 .. 

129.9 
149.4 
141.4 
110.3 

g4, 0 
126.1 
J4R. 3 

I lOS. 3 
124.8 

J4:1.1 

107.3 
1076 
Hl.-1 
](1~. 2 
1:1<>. 2 
177.3 
l'll.2 

113.6 

JOF. 1 If,,._ a 
113.8 
llo. 7 
112.0 

107. l 

102.5 
JJU.2 
~7. 6 

131. 5 
133.2 
12\J. ~ 
101.{\ 
lOH. 6 
95. 7 

J 13.8 
128.7 
107.9 

100.5 
119.5 
I 16. 7 
100 5 
l!J/,;; 
107. 8 
96.1 
Qi. 1 

112. s 
1'1.9 

102.0 
~4. 8 
68.7 
77.7 
61.6 

11!'. 9 
117.6 
104.1 
126.9 
104.7 
107.9 
101.6 
105.6 
1010 
85.8 
9.1. 0 

JOt. 4 
107.4 
125.5 

7:l.5 
30.2 

(") 
112.7 

94.81 73.0 
109.3 

------~---------

~~~~~- ---;~~~~-~ 
149.7 !50 5 
141. 0 139. 6 
]10.8 111.0 

93. 8 93. ~ 
127 3 127.R 
148.8 14\i. 7 
(l) (!) 
125.4 125.6 

143.1 

!OR. 2 
JGS. 6 
141.0 
](l~L 4 
13f·. 4 
l"O- R 
131. 4 

113. 5 

11'·F:.O 
](lb. 3 
113 8 
]1.5. 7 
111.8 

](129 
118.3 
\)7. 6 

129.9 
133.8 
1~1. 5 
1111.9 

l~u 1 

ll5. () 
125.7 
108.1 

100.8 
120.0 
116. 9 
101. I 
I5R. 5 
107.8 
96.0 
97. 1 

112. I 
81.9 

101.7 
84.9 
69.2 
77.4 
c1. 5 

119 4 
ll7. 6 
103.8 
127.9 
106.2 
109 7 
102 8 
105.7 
1012 
85.7 
95.0 

101.6 
107.4 
125.6 
75.2 
:l0.2 

(3) 
ll2. 7 
9A. 3 
73.0 

112.0 

142.9 

108.6 
H". !' 
13~.6 
109.8 
13(). 0 
181.1 
131.3 

ll3. 5 

108.1 
105.3 
113. 7 
115.7 
111. E 

107.7 

!03. 4 
1!8. 9 
98. ~ 

130 8 
13:l. 9 
132. 7 
102.5 
107.8 
96.1 

ll5. 8 
127.5 
108.1 

101.3 
12fl. 9 
116.9 
101. .; 
160.1 
107. 8 

9.1. 9 
{fl. 0 

111.5 
81.9 

101.8 
85.1 
71.3 
79.1 
61.6 

119.6 
117. 6 
103.9 
128.2 
106.5 
110.1 
102.9 
106 6 
103.3 
85.7 
95.1 

102.2 
109.4 
125.8 
75.3 
30.2 

(3) 
112.7 
9ii. 6 
73.0 

113.7 

I 
106.7 --------- ---------
94.8 --------- -------·-

113, 8 - ------· ---------
97.4 --------- ---------
91.0 -------------------

~1:5~3·:.:1 1- -;~;_;- --·;;;~;-
154. 5 155.7 

lt8: ~ I lib· ~ ijg: ~ I 
P2. 91 92. 6 92. 2 

127.7 127.8 127.8 
150.2 152.0 153.7 

I Jn8.4 (I) (l) 
125. 9 126. 7 127. 2 

143.7 

JnF. f) 
H•8. 6 
110.1 
110.3 
137.0 
JS3. 4 
131.3 

113.6 

IDS. 2 
ICc. 3 
113. 7 
11.5. 9 
112.0 

108. p 

lfl-!." 
120.5 
100. 4 
133.4 
13ti. 7 
133. 5 
103.4 
109. 4 

96. 2 
ll6. 1 
133.1 
109.6 

102.2 
124.9 
117. 4 i 
102.3 
167.6 
107.8 
96.0 
97.0 

Ill. 7 
81.9 

102.1 
85.0 
68.3 
79.6 
61.2 

1!9. 8 
117.6 
104 0 
128.6 
106. g 
110. g 
102. g 
108.4 
107.0 
86.1 
95.1 

104.7 
109.5 
132. g 

75. 5 
30.2 

(3) 
112.7 
95.6 
73.0 

IJ3. 7 

144.8 

10•. 5 
1f.~:. 6 
141.7 
1!3. 3 
!37. 4 
]?;[,, p 
122.8 

113. 7 

J0S.1 
lC~. 7 
113. ';" 
J1(). z 
11?. 2 

11(). 2 

1(15. E 
122.2 
101.1 
135. 4 
137.0 
135. 1 
104. n 
110.0 
99.4 

116.3 
12g_ 2 
JlO. 3 

10:1.3 
12(1. 5 
11u. n 
Hi2. 4 
171.4 
108.0 
9f\.l 
97.1 

112. 4 
81.9 

102.1 
86.1 
6f\. 6 
79.7 
62.8 

119.8 
117.6 
104.0 
128.6 
107.5 
112. I 
102.9 
108.8 
107.4 
87. 1 

100.8 
l07. 9 
117. 4 
137.6 
75. 5 
30.2 

(3) 
112.7 
95.7 
73.0 

113. 9 

145.7 

108.7 i 
1\19. o 1 

~;;: ~ l 
J<~F. 61 185.7 
1:53. 5 

114.51 

108. I I 
106.2 

m:AJ Jl3. 1 

lll.O 

106. 1 
123. {j 
101.9 
137.5 
148.1 
134. g 
105. 1 
111.5 
!Otl. 3 
11'1. 0 
140.6 
no. 5 

103.9 
127.8 
120.5 
102.6 
172. 5 
108.2 
96.5 
97.9 

112.4 
81.9 

102. 1 
86.1 
67.0 
80.2 
63.5 

120.4 
120.7 
104.0 
128 9 
108. 3 
113.4 
102 9 
109.4 
107.8 
89.0 

100.8 
108.8 
119.6 
138.6 
75.7 
30.2 

(') 
112.7 
97.0 
73.0 

115.3 

108. 21 _________ ---------

l!U 1=:=:::::: ::::::::: 
li~:g 1:::::::::1::=:::::: 
133.3 
157.2 
145. 6 
110.5 
P2.1 
1~8.4 
156. I 

1108.5 
127. g 

147.7 

JCS. 8 
ll]. 0 
145.5 
l~?.l 
147.8 
1 ~:~L 5 
};l4. 0 

114. 7 

1(5;.1 
10~~- 2 
1 _i .~ .. (~ 

1i'i.2 
lt:J.:l 

112. n 

107.3 
l2t'., 3 
](1.5. 7 
140. I 
Hoi. S 
137.4 
l()fl, 7 
ll2. C• 
)(11. 7 
1:27. j 
13(\.1 
110.1 

!Of,_ il 
129. g 
121.3 
lO'L. G 
17\1.0 
IUS. 6 

£C. 4 
98.0 

109.4 
S2. 7 

102. 1 
87.8 
67.2 
79.6 
64.0 

122.4 
121.5 
110. 7 
129.5 
110.4 
114.5 
106. I 
112.2 
!10.1 
99.2 

106.0 
109 2 
120.3 
!39. 4 
75.8 
30.2 

(3) 
112.7 

98.5 
73.0 

l!5. 6 

141.2 
Jfjf(, 7 
lf\5. 7 
113.3 

\J2.1 
133.' 
!57. 9 
(') 

128. 2 

!56. 3 

117.8 
114.3 
)(15. 7 
1'!1:.1 
rv.I 
1%.4 
173. ~ 

11.0.1 

!08. 2 
!OL 6 
115. 7 
Jl7. 4 
113.3 

124.7 

118. \l 
141.7 
110. 2 
157.0 
IS!. 4 
Hi2.9 
1175 
140. z 
12-1.9 
1Mi. 9 

130.0 I 
1GU. 9 

109.5 I 
132. 1 1 

l6~:8 I 

177. 3 
!14. 9 
99.3 
\l8 .• 1 

112.6 
88.2 

!14. 2 
90.3 
65.6 
80.7 
65. I 

141.2 
Hi9. 3 
133. 2 
140.4 
Ill.~ 
117.3 
106.4 
113.3 
!11.3 
102.7 
106.0 
118. 1 
120.5 
148.6 
76.3 
30.2 

126. 7 
IJ2. 7 
101.3 
73.0 

ll7.1 

li4.1 
Jf1.2 

'1712 
]1;1. 7 
Dl. b 

r;,y_o 
HO. U 
101--.7 
LQ.& 

1 iC. '' 

j~P. 1 

1 ~:~. ~l 
:4.'":. 7 
111. g 
Jf]. (I 
]I!(() 

]7/.f· 
Ll.f; 
HP.O 
124. 7 
]r'1.f:' 
1 ~I' .. ; 
Hl?:<>.l 

111. c 
18?. 7 
1 ::f. (• 
10.~. ~ 
177. t; 
11:3. 9 

\.8. 4 
P8. 4 

JJO. I I 
!IL 4 

102. 51 
9•1. 4 
63. 9 
79.5 
72.8 

13R. II 
lf·5. R 
]:)3, 3 
140. 1 
11~. fl 
118. 5 
106.6 
114. 0 
113. 3 
101.4 
106.3 
1~4. 0 
tnR 
JfO. 0 
87.7 
!20. 2 

134.8 
]];,_ ~ 
102.0 

7:1.0 
119. G 

114. G 
~m. 7 

131.3 
100.5 
91.0 

JJ9. 9 

14-"- 9 
1f-5. 9 
174.1 
114.4 
91.7 

1:if1.R 
1f.1. 6 
li•F. R 
129. g 

1f4. 3 

1 n~. G 
llli.:? 
17t 1 
1:'7 ,_. 

1&-'. r, 1 

] !f.:-; 
](\•.] 
117. ;, 
11 ~ i, 8 
1 J ·: .• ~. 

124. 0 

117 2 
J~ l. 4 
11r. n 
];.1_ ;) 

170. 6 
]:0.4 
117.2 
n1.~1 
127.4 
Jrg_ 1 
]1:._ ·' 
131.3 

11~. 2 
}?:). b 
1~7 7 
](!f,, ·' 
1~S. 2 
I Hi. 7 
08.4 
98. G 

110. :J 
90.2 

103. 3 
ll4. 3 
()4. 7 
80.6 
73.0 

J1J. G 
151. 5 
1:18. 51 
144. 8 
I 13. (j I 119.4 
107. ii 
114. 2 
u:J. 5 / 
101.4 
107. 2 
125. 7 
122.9 
JDG. 6 
88.7 
30. 2 

126 .• 1 
JJ3. 9 
1D2.1 
73.0 

121.9 
I 

H8.4 
167.0 
1811.11 
114.4 
Ul. 6 

1~lfi. 5 
Hi/.G 
(') 
130. 8 

r HJ7.2 

JJ0. 6 
1 J,;_ 3 
1~.n. o 
J:)R5 
:2•-:?. 4 
17<' 
1 ~!) 

1 ~0. 4 
110.0 
3 1 ~. 2 
121.3 
114.3 

2 184, 1 

2 1:)n. o 
J-JS. • 
liS. 2 
J(i,:;, 3 
174. 2 
174. G 

2 127.1 
]fi(, 9 
128. 5 
185.5 
122.5 
101.4 

2 ]};j, 7 
n4.8 
127 8 
1f:c .. o 
178.11 
119.2 

f;9, 9 
88.8 

]1].5 
91.9 

IlL! 
\}4. 2 

so. 8 
• 3. 1 

142.4 
153.0 
j 38. 0 
14.1. 2 
11.1. 3 
121.3 
109.2 

2 125.7 
1J:l.7 
Jt l. 8 
](17. 2 
128.6 
125.6 
172.9 
88.8 
30.2 

125.7 
116.6 
104.0 
73.0 

124.6 

I Rents collected semiannnnllr for most cities in inoex. usuan,- in ~larch aml Sc•ptcmber or June and Dccemter; indexes are held constant in cities not surveyed during quarter; a 
special survey wns rna.dl' in August 194n; including 16 cities; rents in the remaining 18 cit it's were treated as unchanged in com }luting the August index. 

2 Current priers of motor vehicles 'in·re introducNi into the calrnhltions beginning Octoter 1946; during the war, motor vehicles were not produced for general civilian sale, and the 
Department of Lnhor carried April 194~ prices forward in each computation through September l94t>, or until the rate of production reached the monthly aYCrage rate of 1941. If 
April 1942 pric,•s had teen used in the Oct'lLer 1941i calrui>ltlons, Octol er indexes for the groups afiected \Hmld have been as follows: All commodities,132.5; manufactured produc.ts 
127.0; all commodities other than farm products, 1~5.1; all commodities other than farm products and foods, 113.2; metals and products,ll4.3. 

'Not available. 
tFor revised 19-13 data. sec p. 20 of A prill94f, Suncy. §Formerly designated "cost oflivin~r index": see note in Aprill946 Survey. 

•New series. For a df'srription of tlw }kpartnww of l onJmt-rr(' indPx of rt-'tai1 pn('t-'~ ot aJl eommudllies. Sf'e p. 2~ of the August 1943 Survey; minor revision~ have been made 
in the figures published prior to fpbruary 1915 Smwy; "'' ;,ione are shown on p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food sub
groups are shown on p. 16 of the Novpmber 1946 Sun-ey; thP ron,hined index for food. which is the same as th<' index under cost of living above, includes other food groups not shown 
separately. Data beginning 1\135 for the indexes of retail prices of "gas and electricity" and "other fuels and ice" will he published later. 

tRevised series. For revised <lata tor 1941-43/or tt.e indi• at•d SHies on wholesale prices, seep. 23 of the November 1945 Survey, 



January 1947 SURVEY OF CURRENT BUSINESS 

Unl""• otherwiee atated, statistica through 1941 
and descriptive note• may be found in the 
1942 Supplement to th" Survey 

1

1946! 1945 I 
~ Novem-1 Decem-

ber ber her 
Janu- I Febru-1 March I April 

ary ary 

COMMODITY PRICES-Continued 

PURCHASING POWER OF THE DOLLAR 

As measured br,-
Wholesale pr ces ..••••.•.••••••••••••••• 1935-39-100 •• 57.6 75.3 75.1 75.1 74.7 73.8 73.0 
Consumers' prices .. ----------- -----------------do .••• 65.9 77.3 77.0 77.0 77.2 76.8 76.3 
Retail food prices •• ----------------------------do •.•• 53.2 71.3 70.6 70.8 71.5 71.3 70.5 
Prices received by farmerst--------------------do •••• 40.4 51.9 51.4 51.6 51.4 50.9 50.2 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITY• 

New construction, totaL .•••••••••••••••... mll. of doL. 985 438 443 476 510 '601 710 
Private, totaL._-------------------------- •.•.. do ____ 730 309 348 '3!<7 '430 •499 '586 

Res! den tial (nonfarm) _____ -------------- •... do. ___ 320 98 116 136 159 195 244 
Nonl'l'sldentlal building, except farm and public 

utility, totaL •• --------------------mll. of doL. 311 138 162 '189 '212 '231 '255 
Ind ustrla L. ___ • __ • _. _ ••••. _ .••.• ______ • ___ do. ___ 172 80 91 '100 '108 'IJ3 '119 

Farm construction. --------------------------do •.• _ 20 10 5 8 8 14 20 
Public utility __ ------------------------------do •.•. 79 63 65 54 51 59 •67 

Public construction, totaL .•••••••••••.•••••.•• do •.•. 255 129 95 '89 '80 '102 '124 
ResidentiaL. ______ .----- --------------------do .••• 63 2 2 •3 '5 •9 •11 
Mllitarr, and navaL .•.••.....••••••.••.•.•.• do .••. 16 34 18 18 13 13 15 
Nonres dential building, total .•••••.•.•.•.••• do .••. 26 31 26 25 21 '23 22 

Industrial . __ •.•... __ •.• _ •••.•••.•• __ •••••• do •.•. 6 12 10 9 7 '7 6 
H igbway ------ •••••••••• ----••..•.•••••• _____ do •••• 90 31 21 18 19 28 42 
All other. __ •••.•••.•••••••.•. __ •••••••••••••• do •••• 55 31 28 25 22 29 34 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 

Value of contracts awarded (F. R. Indexes): 
Total, unadjusted._------------ •.•.•.•• 1923-2~-100 __ p 130 83 86 87 117 148 194 

Reslden tlal, unadjusted ..••.•.• _ •. __ •.••••••• do •. __ p 123 42 ~8 50 85 135 201 
Total, adjusted. . .. ----------------------------do •.•. p 144 94 108 107 136 147 170 

Residential, adjusted _________________________ do •••. p 128 44 56 61 95 129 172 
Contract awards, 87 States (F. W. Dodge Corp.): 

Total proji'Cts. -------------------------._ •. number •. 27,149 15,481 14,298 15,332 16,772 42,573 52,733 
Total valuatlon ________________________ thous. or dol.. 503, 745 370,087 330,686 357,501 387,399 697,593 734, 91l 

Public ownership_------- •. ----------------do .. __ 130, 329 60,819 61,821 46,715 56,449 146,404 127,016 
Private ownership __ • __ ------ --------------do ..•• 373,416 309,268 268,864 310,786 330,950 551,189 607,895 

N onresldentlal buildings: 
Projects .• --------------- ---------------number •• 3,609 5,332 4, 450 4, 700 4,648 7,416 4, 769 
Floor area .••.•••.•.•.••......•••• thous. of sq. ft.. 23, 708 39,871 37,656 36,335 37,839 50, 631 41, 676 
Valuatlon __________________________ thoua. or doL 160,871 207,671 103,589 217,587 220,598 278,725 236, 182 

Residential buildings: 
Projects ____________ --------------_ .•• _ .number __ 22,251 9,297 9,190 10,071 11,469 34,066 46,652 
Floor srea ________________________ thous. of sq. ft .. 33,530 15,911 17, 115 18,572 18,423 49,198 65, 530 
Valuation __________________________ tbous. of doL 221, l13 88,374 86,134 89,715 102,079 275,241 370,590 

Public works: 
Projects ..• ------------------------ ..... number __ 1,018 590 ~78 366 415 815 1, 039 
Valuation __________________________ thous. of doL 82,626 43,214 36, 126 26, 841 37,687 120,230 95,964 

Utilities: 
Projects.---- .. ---------------------- ... number __ 271 262 180 195 240 276 273 
Valuation __ ------------------------thous. of doL. 39,135 30,828 14,836 23,358 27,035 23,397 32,175 

Indexes of building construction (based on building 
permits, U. 8. Deflt. of Labor) :t 

Numberofnewdwe ling units provlded.1935-39=100 •• 164.9 117.7 111.0 159.2 189.9 319.1 294.0 
Permit valuation: 

Total building constrnctlon ....•......•••••••• do •.•. 152.9 149.4 172.3 175. 2 205.9 423.6 235.6 
New residential buildlngs __________________ do .... 222.2 143.4 149.5 187.6 215.0 407.7 352.7 
New nonresidential buildlngs ______________ do ____ 99. 1 141.7 195.4 !59. 7 19e.8 444.3 140.7 
Additions, alterstlons, and repairs.------- do •... 136.4 181.9 163.8 187.9 224.9 406.5 218.5 

Estimated number of new dwelling units In nonfarm 
areas (U 8. Dept. of Labor): 

Total nonfarm• -----------------------------number .. 40,600 31,900 29,500 43,912 48,551 83,641 81,035 
Urban, total t- ------------------------------do ____ 28,601 20,867 20,036 30, 725 33,479 56,002 53.860 

Privately financed, totaL __________________ do •.•. 28,479 20,417 19, 256 25,918 28,503 50,066 44,996 
1-famlly dwellings ________________________ do ..•. 23,731 17,421 15, 494 21,786 24,072 41, 785 39,000 2-family dwellings ________________________ do ____ I, 554 1,069 1, 241 1,309 1, 792 2,683 2, 571 
Multifamily dwellings_. -----------------do ..•• 3, 194 1, G27 2, 521 2,823 2,639 5, 598 3, 425 

Publicly financed, totaL .•.•.•••.•.•....... do ..•• 122 450 780 4,807 4,976 5,936 8,864 
Engineering construction: 

Contract awards (E. N. R.)l .•.•.•.•. thons. of doL 275,825 315,709 238,009 348,277 248,025 383,981 536,190 

HICHW A Y CONSTRUCTION 

Concrete pavement contract awards:t 

·r~r,Ip;,i-tB::_·_·_~~~~~~~~~~~~~~~~~~~~~~~~~~~-~~~~l.~== 3, 239 2,071 2, 130 1, 641 1, 819 2,906 3,903 
138 242 65 209 43 70 416 

Roads .•..................•••••••••••.•••••••. do •.•• 1, 970 1,121 1,829 946 1, 475 2, 211 2, 51Q Streets and alleys ____________________________ do •••• 1,130 708 237 486 301 626 978 

S-5 

1946 

May I June I July I August I Se~;,~m-1 °Ji';;-

72.5 71.3 64.8 62.3 64.8 60.0 
75.9 75.0 70.9 69.6 68.5 67.4 
70.0 68.6 60.3 58.3 57.3 55.5 
50.4 48.9 43.6 42.8 43.8 39.0 

•824 '917 '1,000 '1,070 '1, 067 '1, 062 
•671 '735 '774 '810 r 787 '768 

288 317 32Y 345 340 330 

•282 '306 '319 '323 '317 '320 
'129 '139 '150 '160 '108 '172 

30 40 50 60 50 40 
71 72 '76 •82 '80 r 78 

'!53 '182 '226 '260 '280 '294 
'20 '23 '31 '41 '53 '63 

14 14 14 18 16 '20 
23 26 30 32 35 '31 
6 6 6 7 9 •8 

57 73 94 105 108 'll5 
39 46 57 •64 '68 '65 

203 201 179 164 152 '138 
211 !95 162 155 14i '136 
169 174 165 158 151 '145 
179 177 161 157 147 '140 

63,188 38,265 36,523 40,101 36,702 33,342 
952,418 807.914 717,991 679,909 619,857 573, 206 
196,832 214,534 201,645 204,817 186,882 133,806 
755,586 593,380 516,346 475,092 432,975 439,400 

4,878 4, 357 3, 582 4,108 3,648 3,696 
45,285 41,370 42,457 33,080 25,929 33,932 

290,963 273,207 283,635 211,530 169,127 225,355 

56,264 31,574 31,l12 33,727 31,4.58 28,128 
74,992. 51,533 45,327 45,145 47, 121 36,910 

463,600 332,248 281,227 284,025 293,831 235,068 

1,684 1, 950 1, 537 2,008 1, 557 1, 271 
156,626 154,009 121,149 153,456 107,941 75,535 

362 384 292 258 239 247 
41,229 48,450 3!,980 30,898 48,458 37,248 

278.0 252.8 283.7 317.6 248.5 '215. 7 

212.2 210.4 218.7 '235.4 194.6 '191. 4 
331.3 303.4 321.2 378.7 288.0 '286. 2 
ll6. 6 136.7 135.8 119.4 115. g 108.4 
189.8 192.4 203.1 213.9 188.4 '192. 9 

74,257 68,000 76,700 82,070 05,800 r 601 200 
48,216 43,833 49,188 55, 0S! 43,087 '37, 401 
43, 583 36,660 36,830 38,660 35,044 '36, 067 
35,824 31,372 31,071 32,921 29, 335 '29, 571l 
3,267 2,144 1,902 1, 943 2, 050 '1, 899 
4,492 3,144 3, 857 3, 796 3,6,19 '4, 5()2 
4,633 7,173 12,957 16,421 8,043 '1, 334 

560,244 555,469 536,594 541,325. 373,056 448,457 

5,152 4,585 3,345 3, 731 3, 382 3,182 
99 747 385 66 490 104 

3,355 2, 735 1, 687 2,055 1, 678 1;957 
1,698 1,103 1, 274 1,609 1, 214 1,121 

"Preliminary. 'Revised. §Data for NoYember 1945 and January, May, August, and October 194fi are for 5 weeks; other months, 4 weeks. 
t Data published currently and in e:u·lier issues of the Survey cover -1- and 5-week r-eriods except that December figures include awards through Dec. 31 and January figures begin 

Jan. 1; beginning 1939 the weekly data are con1bined on the basis of weeks ended on Daturday within the months unless a week ends on the 1st and 2d of the month when it is 
included in figures for the preceding month (exceptions were ma<lc in the case of weeks ended Apr. 3, 194:3, and Feb. 3, 1945, which were included in the preceding month. 

• New series. Estimates of total nonfarm dwellin~ units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown 
separately; the 1nonthly figures hc2,inning Janu::try 1939 and annual totals beginning: 1910 are shown on p. 15 of the Kovember 1946 Survey and data beginning January 1945 arc in 
the March 194G and later issues (tr.c January and February 1945 fignres published in the March 1946 Survey should be rounded to the nearest hundreds to be consistent with data 
for later months of 10·13). The <lata on new construction activity since the beginning of 1944 are joint estimates of the U. S. Departments of Commerce and Labor; several of the 
com]Jonent series hlwe been revised recently, the revisions extending in some. cases back to_l929; data beginning May 1945 were revised h1 the July 1946 Sun·ey; monthly data for 
January 1939-April 1945 and annual estimates for 1915-38 are available upon request. 

t Revised series. The index of purchasing power of the dollar based on prices received by farmers bas been shown on a revised basis beginning in the April 1944 Survey. The 
indexes of bnihling construction haYe been revised for January 1940 to October 1944; revisions are available on request. Data for 1920 to 1944 for number of new urban dwelling 
units arc shown on p. 15 of the 1': ov-ember 1946 Survey and data beginning March 1945 are in the May 1946 and later issues; the February 1945 figures for total urban and for 
!-family dwellings shown in the April 19-16 Survey include 840 publicly financed units which should be deducted to obtain separate figures for privately and publicly financed 
units; there were no publicly financed units in January 19•15 an<i all data shown for that month in the March 1946 Survey represent privately financed uuitR. The estimates of 
number of new dwelling units and the In<lPxes of building construction aboYe, based on perndts issued or Federal contracts awarded during the month, prior to 1945, are considered 
a me2sure of construction started during the month; In recent months critical shortag-es of building materials and limiting orders have caused considerable delays in the start of 
construction, or, in sorr.e cases, abandonment 0f the work: the data since the beginning of 1945 should therefore be considered as volume of construction for which permits were 
ssued or contracts awarded rather than volume started during the month. 



S-6 SURVEY OF CURRENT BUSINESS 

1916 Unl<!:'sf!l ot}tcrwif!'e stated~ statiatics through 1941 ~~~-~~1_9~ -~~~~--~---
and ~escriptive notes rna:y be found in the 1\oYrm~ Nov_em~ I Decem•[: Janu· I Febru-~1 ,, . 
1942 !iupplement to the Su.-.ey I bcr ber ber 

1 
ary ary March Apnl May June I July I August [8cptcm·l Octo· 

' ber bcr I , 

CONSTRUCTION AND REAL EST ATE-Continued 

{:Ol"STRL'CTION COST INllEXES 

Aherthaw (industrial lmil<iing) ----· ....•..•. 1914~100 .... 
American Appraisal Co.: 

A ~t~w;~:~~~:~~~:~~~~~~~~~~~~~~~~~~~~~:::·::~:~:~~~:~:~~;{]~~~~ ~~-: ~ · ~ ~ ~ • 
St. Louis. ·······-·····-------··------------do ..•. -

Associated General Contract-ors (all types) •..•.•. do.... 271\.0 
E. H. Boeckh and Associates, Inc.: 

Apartments, hotels, and office buildings: 
Brick and concrete: 

Atlanta _____________ U.S. average, 1926-29-100 ...... .. 
New York ... _____________________________ do ............ . 
San Francisco .... -----------·---·· _________ do ............ . 
St. Louis .................................... do ____ .. .. 

Commercial and factory bull<lings: 
Brick and eoncrete: 

Atlanta ..................................... do ....... . 
l\e" York........ . ................... do ...... .. 
San Francisco ........... ---·----------------do ..•.. 
St. Lonis ......... -----------··-------------do ....... . 

Brick and steel: 
Atlanta.------------------ ................. rlo .. 
New York ................................. do .. 
San Franc!sco ................... ------------~0 .. 
St. Louis ..................................... do 

Residenc-es: 
Brick: 

Atl•nta ...................................... do ............. . 
New Yorl:.. ----------------------------- .. do .. .. San Francisco ______________________________ do ____ ---------
St. Louts .. --------------------------------.do ........... .. 

} .... rame: 
Atlanta.------- .............................. do ____ -- ... - ... 
New York ____________ ...................... do ..... --·------
San Francisco ......... ______ ................. do •••. ---------
St. Louis ....... ----------------------------do .... l ....... .. 

E o~tneer!ng News Record: 
Bu!ldtn~ cost• __ . _ _ ____ ------- ··-- _________ 1913-= 1 oo__ ~b~: ~ 
Construction (all typ~sl. ........................ <lo ... . 

Perlersl R \Orne Lonn Bank Adm'nfstra!ion: 
Standnrd i1-roorn framf!ltouee:t 

Comhined !ndi'X ..... -----· ........... 19~5-~9='00 .. 
l\1nter!als ................... ------------ .... do .... . 
I.nhor ........ ____________ .................. do ... . 

RF.A L F.STATE 

l:;o. g 
1/i:). s 
JG:L 1 

Fed. Hone. Arlmn., home mqrtg~go ~nsunF~(~e: 
\I ross mort~ages accepted fw lnsnrance.thous. of doL (1) 
Premlum-pay!n~ mortgages (cumulative) miL of doL. IJ, l'f:5 

Estirrh;.ted total nonfarm mortgages recordPd ($20,000 
and •uHler)• ............................. thous. of doL. 8f>9, lo9 

Estimatcrl new mortgage lo~ns £;y all savln¥• and Joan 
,,gs,·rl!:l.tfOil.S. totaL.--- _______________ thous. ol' doL_ 241, 4/G 

C'"·''itl8d srcording I·' pu,,pose· 
fvf or tg&ge Io~n~ on homHs~ . 

ronstinetwn ____ ------ .. -- -----·---------· __ a.o ___ _ 
TicmP pi:rcha.sA_~-- _______ ------ ----· --·----do ... __ 
Ref1nancln~ .............. ------------ ..... do .. .. 
nepa.ir~< snr1 rr:ocondltlonf.a,?, -----·------- _____ do ___ _ 

Loans for all other purposes ................... do ... . 
Lotlns o~!tstsndin~ of O.l!t>neles under the Federal HurHe I 

Loan Bonk Administration: 

51, 1{~7 
170, 1\.2 

21, fi2fi 
7, c:~'1 

21, ,JGS 

mortt£ave~ ou:~ta.od!ngt-------- ___ ... mil. ofduL- ---------
Federal 8avin~• and Loan Assoclnt!ons, e•tfmated 'I 

F~d;,•1"al Home L(•ar1 .Bank3, outstl\nding advances to 
!U<'mb~r Institutions ...... ------ ......... mil. of doL. 258 

Homf Owners' Loan Corporation, balance 1 f loans I 
ont•tamHn~-------·. .... .. ........ _ ... mil. of doL[ G51 

Forf:'dost.!rcs, nfln(nrm, index, rodjustedt ... 1935-39=100 __ ---------
Fir{l.10~~es.-------------------------------thous. of doL-! 44, lOG 

AHVEFTISll"G 

A 1 ·•enfsfng indexe~, adjusted:t 
Printers' Ink, combined index .. ________ ;g:;5-31!~lfJO .......... . 

Farm papers ...... ---------------------------tlo ............ .. 
Magadnes ______ ---------------- ............. do.... 201. 6 

~~~;:{,f,~~r~~~:::~~~~~:::~:::_:~:::~:.:::::::::~~:::: : :·: ::::: 
Ra<llo ......................................... .do ____ ........ . 

Tide, comhlned Index• _______ ---------------.. do ............ . 

____ ...\ 
278 I 
287 
275 
248 
275 

248 

282 
292 
2~0 
248 
278 

I . I I 
---------1---------1 2581. ------- ---------

283 286! 294 303 310 1 
203 303 314 325 332 
280 281 298 313 318 
249 261 2n 279 283 
278 280 2>18 296 300 

238.0 23~.0 241.0 245.0 247.0 247. 0 249.0 

125. 1 
159.4 
145.9 
149.9 

124.4 
HlO. 7 
147.7 
151.5 

124.4 
LS~. '2 
148.7 
148.8 

135. h 
165. 1 
148.0 
1[.6. 6 

l:l7.1 
165.0 
145.8 
157.6 

240.8 
313.5 

B?.l 
J:l.\.tl 
141.3 

127.4 
169.8 
14~. 7 
150.8 

127.3 
170.4 
148.3 
!52. 6 

127.0 
167.0 
149.3 
14!!. 5 

137. p 
liS. I 
148.6 
!07. 7 

J3S. 4 
173. 7 
146. 4 
J.oS. 3 

242.2 
316.3 

139 3 
135. 2 
147 s I 

I 

130.4 
169.8 
149.2 
150.8 

128.9 
170.4 
!51. 1 
152.6 

128.9 
1B7. 0 
1.10.3 
149.5 

l40. 8 
!73. I 
1.10.6 
!57. 7 

142.6 
!73. 7 
147. 7 
158. 3 

243. g 
319 5 

139.7 
135.5 
147.9 

133.6 
172.1 
151.8 
1&1.1 

129.3 
172.9 
]51.8 
152.8 

129 3 
169.0 
152.3 
1-10.9 

141. 2 
174.9 
154.0 
158.8 

143.0 
175.6 
153.0 
159.5 

245.4 
323.8 

140.3 
136.3 
148.5 

32. 710 32. 598 38. i22 3~. 543 
6, 468 6, 499 6, 53S I 6, 569 

5GO, 180 527, 424 634, 117 618. 7ti3 

198, 159 1 187, no 216,8421225,519 

. ~~· 4g~ ~2. ml 30, so4j 30, ~';" 
'· .. o, l\8o 1.<9, 657 1145,34. I 154. d9 
W,411 17,848

1 

21,372, 19.~01 
4, 4R7 3, 958 3. f03 ' 4, 217 

i4, 095 13,4251 11\,518116.416 

p;g : 

9. o 1 
37, 303 I 

2,as21..~------1_~-·-
19si 174 j lo:; 1 

852 I 8:11 I 813 I 
7. 9 I 8. 81 7. 8 't 

49,478 1 40, sos , s1, 759 , 

131.3 
172.9 
153.8 
152.7 

129.5 
173.5 
11\4.6 
155.0 

130. 1 
IG\l6 
]f-4. 5 

152. 1 I 
141.21 ]if\ .. 5 
155. 3 
159 .. 5 

14::l. 0 
176.2 
153.7 
159.8 

2M. 4 
334.6 

141.0 
137. I 
148.9 

133.2 
177.4 
155.7 
154.3 

131. 0 
179.3 
156. 5 
155.8 

131.3 
174.7 
156.2 
153.1 

144. 7 
18n. 3 
1.\i. 6 
162.2 

i~b: ~ I 
156. 1 
163.0 

257.3 
33\J. 7 

142. 1 
138.0 
150.6 

133.5 
177.9 
J-06.2 
159.9 

131.2 
179. 7 
156.9 
163.8 

131. 5 
175. 1 
156.6 
159.5 

144. 9 
180.7 
158.0 
165.8 

147.4 
181.0 
1M. 5 
165.0 

264.2 
347.9 

143.6 
139. 2 
152.5 

42,377 45,513 46,113 
6, ma 6, 639 6, em 

7C5, 973 I 887' 266 964, 438 

300, lf,3 342, 999 301, 298 

45,391 
202,995 

24, 244 
6,198 

21,33,1 

2, 572 

153 

794 

8. 31 53. 2f2 

53, 202 
'2::u-., 877 

24,882 
n, 796 

22, 242 

62, 189 
243,458 
24, 451 
6. 954 

24,2461 

I --------- ---------1 
1561 173 ! 
773 I 753 I' 7. 5 7. 1 

52, 153 ! 46, 094 ! 

DOMESTIC TRADE 

149. 1 
192.2 
1P3. 2 
llR. 4 
202.0 
2'~- 2 
1610.4 

!39.4 
201.9 
207.4 
105.3 
218.1 
273. 7 
162.5 

157.7 
177.6 
203. s 
127.2 
222. fj 
2i0. 8 
183.0 

151.9 
161.5 
176.2 
122.8 
216.7 
298.5 
175.0 

1.12. 6 
109.6 
173. 1 
127.2 
1f.7. 2 
273.8 
164.5 

151.6 
J~D. 2 
172. [; 
124. 5 
189. 8 
2(!4. 1 
166.1 

11\4.2 
157.8 
179.9 
126.6 
182.0 
297.2 
165.1 

I 
270 --------· . ---- ___ _j 

ml 324 
21.14 
309 

252. o I 
13~. 6 
178.6 
158.7 
161.9 

137.0 
180.3 
158.7 
164.8 

135.5 
175.6 
160.1 
160 8 

148.6 
181.3 
159.0 
167.8 

150.2 
181.6 
157. 5 
167.7 

266.1 
353.9 

145.7 
141. 6 
153.8 

326 
346 
332 
308 
316 

258.0 

141.2 
180.0 
!GO. 6 
164.0 

141.3 
181.5 
159.3 
166.2 

137.5 
177.3 
161.5 
162.9 

ll!2. 4 
JR5. 6 
163.5 
172.5 

153.3 
185.0 
164.0 
172.7 

272.0 
361.4 

147.7 
143.7 
155.6 

I 
335 ; 
360 I 
341 
313 
323 

2f.3.0 

142.6 
lSI. 5 
164.0 
104.9 

144.4 
184.5 
107.0 
1C6. 7 

141.8 
179.5 
1f.S. 0 
104.3 

154 .. " 
187.1 
165.8 
173.7 

155.4 
187.4 
lli2. 9 
174.0 

272.0 
360.2 

149.8 
146.1 
lft7. 2 

(!) (!) (1) 
6, 721 6, 759 (l, 789 

917,414 981,1871 999,221 

325, 997 326, 018 324, 459 

56, 297 59,7081 59,377 
218,575 216,369 211,804 

22, 4~~ 2!, 3~§ 22, 0~2 
6, G .. o ', 3 .... 1 8, 4~1 

22,0981 21,2561 22. 705 

2,::: ·----~~/----~J 
735 11sl o99 I 
(:. 7 I 6. 3 6. 8 I 

44, 240 I 40, 998 I 40. 019 i 

156.8 
IG7. 7 
191.3 
125.9 
193.9 
313.2 
171.9 

177.1 
184.2 
228.7 
145.9 
199.9 
307.0 
193.9 

184. 5 
182.8 
237.7 
153.0 
213.8 
307.8 
207.6 

lhdlo sd vert.ising: I 
Cost offadlltles, tot !.. .................. tbous. of doL,........ lG, 7/f. 17,179 17,

8
4t

4
9 111, itS 

Automobiles and ~ccessories.. ................ do..... ......... 7~8 928 , 81,o 
Clothing ____________ ............ ____________ ,1o ... .!......... ~11 2.57 224 209 
Elertrioal housrbold equipment .............. do ..... /...... .. ~0·1 301 i'f>1 3~5

1 

17,273 
922 
]!X) 

363 
343 

16,442 
807 
17.1 
316 
3~1 ' 

16.821 I; 15,827 
797 771 
192 1P61 

14,414 
GIJO 

91 1 

327 i 
351 ., 

3, 707 

14, Oll7 
559 
95 

F'inancfaL ___ ~ -·-~-~-~---. . . ______ ,. _____ ,. ___ dn __ .. _:__ _ _ __ ___ 3:?7 31_15 308 203 
Food•, food beverageF, confectiws .. __________ do .... ' •. _...... 4, 420 4, 312 4, 4:'3 4, 1C2 4, 48.3 4, 54o I 

<ol 1 323 
345 ' 376 

4,6771 4,175 

332 
350 

3, GIS 

2?>~ , ______ __ 

8~2 1 347 
:307 372 
~~47 353 
~17 320 
332 337 

:::u-;-. o 2fii. o 

143.0 141.0 
1n9 182.3 
164. 3 1G4. 8 
1G5. 0 165. 8 

1H. 7 146.0 
1ii-!.8 L'5.1 
lUI. 2 1G7. 6 
JG~. 0 1G7. 2 

142.2 142.7 
179.9 1~0.3 
WS. 2 1G8. G 
Hi-t 7 lGt 9 

1.',5. G 15G. 2 
11;>'.0 l'S.9 
H\6. 0 IG6. 4 
11-!.D 174.9 

136. 5 157.0 
H:S. 5 18~. 7 
HiS. 1 lG3. 5 
175.1 115.4 

2:·2. 7 27":1. 7 
~co. g 3G2. 5 

151. g 154.2 
14~. 2 l:iO. 5 
l.j~. :-:: }1',1. 6 

(1) (1) 
G,818 6,855 

925,87:, 1,006,(:81 

209, 1n I 32!l, wg 

55. 3-541 \:0,931 
19'·, H2 2U7, 139 

21, 5-1(', 24,376 

26, 022 2-t, 61)2 
&, 0271 U, OG1 

3, Jz,zj ........ 
235 i 253 

' 0S2 ) GG3 
~A ~:. ~ ~--------
"'• ··'0 ·, 40. 108 

171. ~ 
200.9 
214.1 
139.5 
217. 7 
317.1 
202.0 

15, 134 
cr:o 

1:-1 
2t;6 
3.:o 

3, ~01 

J(i3. 5 
lfl,j. 7 
218.8 
134.4 
212.3 
264.0 
180. 1 

Hi, 725 
C22 
S7 

254 
3G4 

4, bi8 
'Revised. ~Minor revisions for January 1939-Juiy 1ll42 are available on request. 1 Disrontimted. 
•Kt·w series. for a deserivtion of the St'fies on n~nfarru mortgages recorded and data for January 1939 to September 1942 seep. S-5 of the November 1942 Sur'<'ey. For a brief 

description of the Tide index of advertising see note ntarked """ OE p. S-6 of the April1946 Survey; data beginning 1936 arc available on request. The Engineering News Record 
index of building cost io computed in the same manner as tbe constwct!on cost index which is described in the 1942 Supplement to the Survey, except that skilled labor is substituted 
lor common labor; daca beginning 1913 will h~ shown lat!er. 

tRevised series. The index of nonfarm foreclosures bas been re>ised for! 940 and 1941; revisions are shown on p. S-6 of the :May 1943 Survey, Indexes of ad vert ising from Printers' 
Ink have been published on a revised basis beginniJ'g in the Ap;ill944 Survey; revised data beginning 1914 will be published later. The indexes of cost of the standard &room frame 
house are shown on a revised basis beginning in the April1946 Survey. 



January 10-!7 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, atatistic• through 1941 
and descriptive notes may he found in the 
1942 Supplement to the Survey 

1

1946( 19-!5 I 
NoYPm- Novem-1 Decem· Ianu- ,. Febru-1 M h I A ·1 

l>er her ber ary ary arc pn 

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

Radio advertising-Continued. 
Cost of facilities-Continued. 

Gasoline and oiL .......••..••....•... tbous. of doL. --------- 592 694 650 620 696 537 

r:1,~~~i~~~~~;~:1t::·==::::::::::::::::::J~::::i===:::::: 
166 171 164 149 170 !53 

I, 306 I, 273 I, 472 

I 

I, 319 1, 402 I, 445 
I, 273 1,322 !, 342 I, 211 1,328 I, 270 

Toilet goods, medical supplies ________________ do .... _________ 5, 318 5, 513 5,660 4, 920 5, 374 5, 145 
All other. ____ -------------------------------do._ .. _________ 2,076 2,102 1, 921 I, 796 2,001 I, 728 

Magazine advertising: 
Cost, totaL ________ ----------------------------do •.•. --------· 30,597 30,446 21,472 26,.103 31,869 33,767 

AutotnolJilC's and actessories __________________ do. ___ --------- 2, 344 2, 456 I, 547 1, 417 1,445 I, 522 
Clothing_._ ............. _____ ------- ..... _ .. _ do. __ . -------- 2, 579 2,125 1, 650 2, 387 3, .564 3, 732 
Electric household equipment. ............... do ..... 1,187 I, 136 469 783 797 893 
Financinl __ .................................... do .... . --------- 524 528 488 587 623 646 
Foods, food hcverages, eonfect!ons ............ do .... --------- 3,944 4,008 3,120 3, 983 4,472 4,407 
Gasoline and oiL ............................ do .... --------- 436 339 233 306 359 533 
Ilousefnruishings, etc __ ---------------------- do ____ -------- 1, 761 1, 690 935 I, 229 I, 966 2.105 
Soap, cleansers, etc _____ -------- ______________ do. ___ -·------- 554 442 871 GOG 766 703 
Ollice furnishings and snpplies ................ do ..•. 617 637 326 486 657 69.1 
Smoking materials_ .. _ ....................... do .... 1,031 1.104 836 80.5 929 870 
Toilet goods, medical supplies ................. do .... --------- 5,197 4, 930 3, 520 4, 905 5, 346 5, 554 
All other_----------------- ··········-···-···-do .... 10,423 11,050 7, 976 9,010 10,943 12,007 

Llnagr, total.. ......................... thous. of lines .. 5, 21:; 4,804 4, 037 4, 139 4, 604 4, 910 4, 775 
N ewspnpcr advertising-: 

Lineage, total (52 cities) ...........• , ........•.. do ...... 164, 120 140, 761 130,756 115, 746 121, 177 146, 539 144,013 
ClassiflecL do ___ 3G, 772 28,120 26,321 28,648 29,677 36,097 35, 147 
Display, tot;i::::::~: :::::::::::::::::::::::.do ... 127, :J-1~ 112, 64! 104, 435 87,098 VI, 499 llO, 442 108,866 

Automotive ........................ _. __ .... do._. 4,G75 5, 363 3, 904 2,805 2, 092 2, 784 3, 427 
Fin~nclal. .. _ ................. ______________ do ... _ 2,025 2,003 1, 999 2, 741 2, 076 2, 365 2, 388 
GeneraL_ ............. __ .. _ ... _ •. _ .... _ •.. _ do .... 26,596 26,022 21,304 18,916 21,057 23,083 21,934 
RetaiL. --------------------------- ....... do ... 94,052 79, 253 77,228 62, 585 66, 274 82,210 81, 117 

GOODS IN WAREHOUSES 

Space occupied in public· merchandise warehouses§ 
percent of totaL 88.3 91. I 89.8 88.6 88.4 87.5 87.1 

POSTAL BUSINESS 

I Money orders: 
Domestic, Issued (50 dtles): ~- 612 I Number----------------------········· thousands .. 4, 253 6, 292 5, 111 5,.m I 5,559 5, 518 

Value .. , .............................. thons. of doL. 95, ll2 l80, 573 143,954 143,366 12:1, 104 135, 593 !20, 882 
Domestic, paid (.10 cities): 

14,925 I Number ..................... _ .... _____ . thousands .. 14,042 13.562 12,926 12,954 15, 473 11\,094 
Value ............ -------------------- tbous. of doL. 193, 80'7 223:874 206,329 .224, 4.55 187,773 233, 141 203,273 

CONSUMER EXPENDITURES 

•28.1321 _________ 
E8timated exvenditnres for goods and serviees:• 

TotnL .... ., ............................ mills. of doL --------- 30,056 :::::::::c::::::: Goods. ______ ................... _------ ......•. do ... _ 21, 775 r 19,495 ---------
Sen·ices (including gilts) ..... ., .............. do .... --------- 8, 281 I •8, 637 ----------------- ., .. ---- ... 

Indexes: 
--------- ---------1 Una<ljnsted, total ... -··· ----- ........ 1935-39-100 .. --------- 204.5 '191.4 -··-------

Goods _________ ............................. do .... --------- --------- 232.6 

:::::::=:~:::::::::~ 
r 208. a ---··-----

Services (including gifts). _______ --------- .... do .... --------- 155.2 '161. 9 ---------
Adjusted, tot•L ................................ do ____ 191.6 r 205.7 ·-------- ---------

Goods .... __ ...... __ .... --···-···--·····---------do •... ---·------ 2i2. 4 -----·--- ---------1 r 231.5 
Services (incl11ding gifts) ... -·---·---------····do .... ------- 155.2 -~------- --·------! '160. -1 __ " ______ 

RET AIL TRADE I 
I 

All retail stores:t 
8, 4891 Estimated sales, totaL .................. mlll. of doL. 9,087 7, 181 6, 695 6, 430 7,473 7, 707 

Durable goods store ......... ,. ......•........ do .... 1,854 I, !61 1, 315 1,108 1,0130 1, 267 1, 430 
Automotive group .......................... do .... 730 344 826 357 321 377 454 

:r,-rotor vehieles ··-------------------------do ___ .. 598 236 205 246 222 261 333 Parts and accrssories _____________________ do .. __ 132 108 121 111 98 116 121 
Building Inah'.riuls and hardware ___________ do ___ 540 401 381 401 381 475 525 Building materials _______________________ do _____ 330 248 215 262 244 2V5 322 
l~'arm implcnieuts __________ ---------------_do ____ 56 41 36 40 38 50 58 

Hardware _ .... -------------------------do ... _ 154 112 130 99 100 129 145 
llomefnrnishings group_------------------ .do _____ 468 306 361 273 284 334 302 

Furnih1rn nnd housefurnishings __________ do ____ 317 233 265 196 

'i! I 
248 268 

Household appliance and radio_ ......... do .... 151 74 96 77 8G 95 
Jewelry gf.orcs ___ --------------------------do .... llO no! 246 77 82 89 

Nondurable goods stores.-------------- ..•.•. do .... 7, 233 6,020 I 7,174 5,587 5, 370 6, 206 6, 277 
Apparel group. __ --------------------------do .... 858 781 986 576 566 760 814 

Men's clothing and furnishlngs ........... do .... 2:{7 

~g I 275 129 125 164 193 
\Vomeu's apparel and accessuries ______ ~ __ do .. __ 3M 421 274 275 382 375 
Family and other appareL •.••..•..••..•. do ..... 

1 

12!J 114 153 83 75 98 107 

D;~~~~ores ~ ~:::::::::::::: :::::::::::::::: ~~::: .: 
127 118 137 90 90 116 139 
300 256 375 274 252 283 284 

Eating and drinking places .. ., ...•..••....•• do .... 1.011 953 968 951 880 988 967 
Food group_ .... ---------------------------do .•. -1 2,324 1, 769 1,996 1, 8231 1, 713 I, 915 1. 880 

Grocery and combinatlon .•...••..•...••• do •.. -1 I, '(92 1, 31>5 1, 527 1, 375 1, 2g7 I, 456 1,408 
Other food. ---------·---------------------do .•.. 532 414 469 ~~~I 416 459 472 

Filling stations ____________ .•• ---------- ____ do ..... 332 276 278 270 300 297 

S-7 

1946 

MBy I June 

535 505 50S !iO:~ 536 520 
173 163 154 177 168 JG8 

1, 482 1, 388 1, 244 1. 211.5 1, 311 1, 505 
1, 316 1, 268 l, 3:J7 1, 21\'j' I, 2!9 1,407 
5,314 4, 907 4, 714 4,£25 5,004 5, 292 
I, 688 I, 755 1, 320 ], 31() 1, 5:JG 1, 929 

32,138 32,151 25,106 27,134 36, 506 39,463 
1, 771 2,297 2,034 2, 1RG 2, 425 2, 503 
3, 343 2, 448 I, 215 2, n~{O 4, ~R3 4, R31 

855 782 549 a:;s 1, 14!) I, 151 
533 580 564 476 GU5 629 

3,89.5 3, 919 3, 2~J8 2, SUi 3,660 4,394 
599 589 557 (i.'JS 52G 715 

2,423 1, 980 1, J:ls 1,180 2,426 2, 772 
655 793 4iH 47(i 674 779 
ms 790 40G 554 1, 053 896 
755 808 546 (ill4 916 1, 095 

5,1il 5,879 4, 6Qg 4, 208 5, 226 6,172 
11,469 11,285 H, 710 10, 028 12,X76 !;), 515 
4, 271 3, 757 3, 870 4, f01 5,30;; 5, 420 

143,691 137,718 131, 280 1-14, 28S 152, 871 1135,014 
35, 143 34,502 35,983 3~. (j-13 39,01R 39,628 

108,548 103,216 95, 2G6 105, 1145 ll3, 8:\:J 12.5, :J86 
3, 479 3, 714 3, fi44 4, ().f(i 3,-Hl5 4,480 
2,159 2,138 2, 581 1. Y~H 1. S77 2,HI7 

22,315 21,371 19,973 w.::;-x 22, OG7 27,207 
80,595 75,993 1\9, 0'15 so, :2!}() ~G. 414 Hl, 502 

85.9 85.2 ~"- 1 85.5 87.0 87.6 

I 4, 729 4, 40~ 4, 444 4, i\30 4, !67 4. 575 
105,671 98,557 Hll, 857 101.735 101, 169 107, 822 

13,343 13,217 14,154 13, ()[/{) 13, 125 15,649 
!YO, 934 175,987 181,229 !D2, :Jl9 1;)5, 77!..1 219,270 

--------'--------
'30, 830 --------- 32, 100 
t 22,0,15 2:1, U50 

--------- r 8, 775 9, 050 

--------- r 209. S 213.4 
--------- '235. G 1 246.2 
--------- •164.4 169.6 

r 207.6 220.1 
:::::::::1 r 232.2 248.6 
--------- '161. 3 --------·1 170.1 

7, 926 7, 730 7, 671 S, 5.oG 8,190 '8, 911 
1,608 1,554 1, (;JJ L 770 1, 722 r 1,021 

577 651 GOO [;\)] G«2 r 753 
452 426 4S! ;j(il) ,)62 'G21 
125 125 125 H2 120 132 
MO 516 511 571 545 G02 
325 312 336 ~(i2 349 381 

63 57 G:l 58 52 64 
152 147 1-J ~~ 151 143 1.58 
392 386 ;{77 418 410 471 
286 275 ~59 285 2Sl 317 
105 111 118 1:l2 129 154 
99 101 84 91 b6 96 

6,318 6,181 6, OuO G, 78G 6, 470 r 6, 9UO 
713 731 555 71H 791 856 
173 186 131 lfi(J 1V5 222 
326 312 244 322 355 377 

91i 101 80 105 ll1 123 
119 132 100 127 130 134 
209 296 203 3{10 287 208 

1,018 1,009 1, 02-1 I, 073 1, 034 1, 072 
1, 978 1, 927 2,0HJ 2, 287 2, 004 2,161 
1, 4921 1, 452 1, 51~2 1, 718 1, 502 I, 628 

486 475 b07 538 502 532 
312 310 325 340 320 343 

'Hcvisetl. ~Roe note marked"§" on p. S-6 of the Aprill943 Survey in regard to enlargement of the r;;port.ing sample in August 1942. 
•:t-;ew &cries. The series on consumer expenditures, originally published on a monthly basis in the October !942 Survey (pp. 8-14), are now compiled quarterly only (data are 

quarterly totals) untllluve been adjusted to accord with the ~nnual totals shown as a component of the gross national prodnct series; for dollar figures for 1939-40 seep. 13, table 10, 
of the April 1944 Survey and for 1941-44, p. 8, table 6, of Feurunry 1946 issue; data in the latter table and those above are on a revised basis, they differ from figures puhllshcd in the 
January 1946 Survey and earlier Issues owing t:> the inelu&ion of expenditurps of military personnG! abroad in the total and services (dollar figures lor this item are given in the foot-
note to the table on p. 8 of the February 1946 Survey); indexes beginning 193g, both Including and excludmg expenditures of military personnel abroad, are available on request. 

tRevioed series. For revised data (dollar fignres and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 
19 and 20 of the September !945 Survey (corrections for p. 19: March 1944 indexes-building materials and hardware stores, 143.6; jewelry stores, 400.7; June 1944 index for RJllmrel 
stores, 201.0; 1940 dollar figures, all retail stores-January 3, 198; February, 3, 108); except as given in this table or indicated in footnote I thereto, data for 1929, 1933, and 1935-42 are 
correct as published on pp. 7 antlll-14 of the November 1943 Survey. Data have been revised beginning January 194.1, largely to adjust the estimates to sales tax data forJ945; revi-
sions for January-April1945 are shown on p. 24 of the August 1946 Survey (data beginning May 1945 were re\'ised in the July 1946 issue). 



S-8 SURVEY OF CURRENT BUSINESS January 1947 

Unleae otherwioe etated, •tatistice through 1941 1 1946 1 1945 ~------.-----,------,---,---19_406 ___ -,------,-----,----,---
and descriptive notea may he found in the Novem- Novem-1 Decem- Janu· I Febru·l I . I I I I IS t I 0 t 
1942 Supplement lo the Survey ber ber ber ary ary March Apnl May June July August e~e~m- ~et 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

All retail storest-Continued. 
Estimated sales-Continued 

Nondurable goods stores-Continued 
General merchandise group ........... mil. of doL. 1, 489 1,196 1, 577 874 899 1,118 

Department, including mail order ________ do .... 1,017 810 1, 017 566 588 754 
General, including general merchandise with 

food _____________________________ mil. of doL. 155 130 152 111 110 128 
Other general mdse. and dry goods ....... do ____ 146 120 173 92 90 110 

o~:::i~~faii -s-tores~~::::::::::::::::::::::::~~:::: 171 137 235 104 110 125 
918 790 993 793 779 842 

Feed and farm supply ____________________ do .... 210 208 198 203 207 238 
Fuel and ice ... --------------------------do .... 152 128 168 195 178 151 

M~~~~~:::: ~:::::: ~: ~::::::: ~:::::::: :::: ~~:: :: 176 159 225 135 137 149 
381 294 402 260 258 302 

Indexes of sales: 
Unadjusted, combined index ......... 1935-39= 100 .. 282.2 227.2 260.1 206.5 215.2 225.9 

Durable goods stores ______________________ do ____ 238.6 149.8 168.1 137.6 143.2 157.2 
Nondurable goods stores ................... do .... 296.4 252.4 290.1 228.9 238.7 248.3 

Adjusted, combined index. ___________________ do .... 2i3. 1 220.1 216.8 237.6 243.3 241.6 
Index eliminating price changes ..•.•..... do .... 159.9 156.5 153.6 168.3 172.6 170.1 

Durable goods stores _______________________ do .•.. 229.2 142.5 141.1 166.1 172.0 173.5 
Automotive ... - __ .-_ .. __ .--------------- .do .• -- 172.0 80.7 72.9 88.5 87.7 89.6 
Building materials and hardware .•.•.•... do .... 2.56.0 190.2 199.8 247.4 262.1 257.8 

}!~~1~~~~-is~!~-~s_-_:-_:-_:-_:-_:-_:-_:-_:-:_:-:_:-_:-_:-_:-_:-_:-_:-:_:-:_:-::~g_:-_:-:: 342.0 223.9 225.2 248.0 260.0 265.7 
3R8.5 375.5 379.1 394.7 412.3 429.2 

Nondurable goods stores ____________________ do .... 287.4 245.4 241.5 260.9 266.6 263.8 

i~E:~~~::~:::::::~:::~:::~:::::~:::::~=~~~~:::: 2!)5.3 279.7 251.1 289.3 317.7 320.8 
260.4 224.4 249.5 240.6 243.2 242.8 

Eating and drinking places---------------do ____ 421.9 397.6 376.6 418.9 415.8 401.0 
Food _________ ----------------------------do ... - 296.4 235.6 240.8 252.0 246.4 244.6 
Filling stations ___________________________ do .... 163.3 134.9 140.2 164.9 164.5 155.4 
General merchandise _____________________ do .•.. 242.3 200.0 191.6 209.4 225.0 232.6 
Other retail stores ________ ------------- ... do .... 320.3 278.7 276.0 292.2 303.2 288.1 

Estimated Inventories, totaJ• _____________ mll. of doL p 9, 540 6,826 5, 825 5, 974 6, 229 6, 542 
Durable goods stores• _-----------------------do ____ p 3,182 1,892 1, 620 1, 714 1,864 2,016 
Nondurable goods stores• _-------------------do ____ p 6, 358 4, 934 4,205 4,260 4, 365 4,526 

Ohaln stores and mail-order houses: 
Sales, estimated, total• ___________ --------------do ____ 2, 037 1,5.57 1, 911 1, 415 1, 375 1, 651 

Automotive parts and accessories• ___________ do ____ 49 33 41 35 32 38 
Building materials• _______ -------------------do ____ 61 59 43 55 52 58 
Furniture and housefurnishings• _____________ do ____ 27 21 25 15 17 20 

A~:~~~ 'g~~~:::::::::::::::~::::::::::::::~g:::: 235 211 265 161 162 228 
48 36 41 25 24 34 "r omen's wear• ______ ----------------------do_--- 103 101 133 81 83 121 

Shoes• __________________ • ____ • _______ ------do.-.- 63 56 69 41 43 53 
Drug• -------- ______ -------- __________________ do ____ 72 61 91 62 61 65 
Eating and drinking• _-----------------------do .... 51 46 49 48 44 50 
Grocery and combination• -------------------do ____ 650 447 511 464 442 504 
General merchandise group• _________________ do ____ 594 445 601 339 337 439 

Department, dry goods, and general merchan-
disc' _______________________________ mil. of doL 331 245 324 176 175 237 

Mail-order (catalog sales)• --·--------------do ____ 104 73 63 65 59 84 
Variety• ________ ------------------------- .. do .... 147 119 203 90 95 108 

Indexes of sales: 
Unadjusted, combined Index• ---------1935-39=100 .. 2f\8. 3 212.4 250.2 189.6 198.0 213.3 
Adjusted, combined iudex• __________________ do ____ 254.9 201.9 198. I 223. 4 225.8 230.8 

Automotive part• and accessories• _________ do ____ 287. g 191.2 207.0 227.0 224.4 240.0 
Building materials• ________________________ do ... 208.9 202.3 195.4 243.8 2i0.1 251.1 
Furniture and housefurnlshlngs• ___________ do ____ 215.7 165.3 166.1 182.3 206.0 204.4 

A~~~~~ 'g~~'f.~:::~~~::::: :: =~ :::::::::::::: ~g~::: 2FO. 9 263.0 234.6 298.6 315.4 328.2 
28fl.O 224.4 187. g 215.0 241.1 264.6 

'Vomen's wear• -~-~--------------- -------- f!o ____ 33fl.3 339.0 30.5. 6 399.2 414.8 471.8 
Shoes• _________ --------------------------do ____ 22f\.6 212.1 1QO. 8 245.0 258.6 219.2 

Drug• ____________________________ ------.-.-do .. -- Z39.0 206.5 228. I 211.5 220.0 216. I 
Eating and drinking• ----------------------do ____ 218.2 196.2 185.5 209.8 2Ull. 5 21J~. 4 
Grocery and combination• -----------------do .... 21'3. 1 206.9 214. 6 222.9 217.9 217.4 
General merchandise group• __ --------- ____ do ___ 24g, 4 194.6 1i9. 8 222.3 222.3 241.5 

Department, dry goods, and general merrhan-
di•e• ___ ------------------------1935-39=100 .. 2-"0. ~ 2'24. 8 207.2 251.1 254.2 272.6 

M ail-order• ------------------------------do ... 221.3 149.4 12i. 9 222.8 20R.O 243.4 
Variety• __ ----------------------------- .. do ____ 

Department stores: 
203.4 172.2 163.8 177.3 180.1 193.5 

Accounts receivable: 
Instalment accounts§ ............ 1941average=100 .. M 41 48 45 44 43 
Open accounts§ ________ -------------- __________ do .. 176 113 145 108 100 114 

Ratio of collections to accounts receivable: 
Instalment accounts§ ______________________ percent.. 37 40 36 32 31 35 Open accounts§ _____________________________ do ____ 59 67 61 61 60 64 

Sales, unadjusted, total U. S.t----------1935-39=100 .. • 336 '274 352 179 207 238 
A tlantat _______ . _. _. ___ . ___ .-.- --.---.-.-.---do.--- 417 348 466 246 292 315 
Boston t ____________________ --------------.-._do ... - p 284 225 323 147 156 197 
Chicagot _____ -------- ____ -------- ____ ---- ____ do ... - p 316 254 320 167 193 226 
Clevelandt-----------------------------------do ____ 333 264 338 167 194 237 
Dallast ___ -----------------------------------do ... 434 '351 467 248 299 316 
Kansas Cltyt _ ----------------------------- .. do .... p 340 286 366 199 238 255 
M lnneapolist _ •• _____ . ------ ______ --- .•. _.-._do.--- 302 '242 305 158 182 223 
New Yorkt _---------------------------------do ____ 301 235 307 155 174 206 
Pblladelphiat. _________ . ___ . -----------.-.-._do ... - 319 2fi5 327 158 174 219 
Richmondt _ ---------------------------------do ____ ~69 '326 399 197 227 2M 
St. Louist ____ .• ____ . _______ •. ------------.-._do._-_ p 371 303 365 102 236 264 
San Francisco •..•.... -------------- __ -------- do ____ p 378 '320 407 I 214 253 258 

1,193 1,154 1,136 1,022 
791 762 748 640 

140 141 134 140 
119 119 120 112 
144 132 134 131 
841 844 773 822 
250 242 207 232 
118 1H 89 125 
153 153 146 150 
321 335 331 315 

240.2 242.4 242.3 235.2 
179.0 199.7 200.1 200.0 
260.2 256.3 256.1 246.7 
236.2 236.9 238.7 247.5 
164.7 163.8 162.6 158.2 
180.2 187.0 189.8 201.0 
108.0 129.0 122.4 134.6 
246.3 233.0 235.6 250.2 
260.7 262.5 296.9 298.4 
445.4 402.4 397.8 417.5 
254.4 253.2 254.7 262.6 
284.5 269.1 290.2 291.5 
246.3 247.3 2.51.0 240.4 
389.1 389.5 392.3 387.6 
245.3 248.9 239.3 251.9 
144.2 139.8 139.0 140.6 
222.1 222.3 232.9 237.2 
275.4 271.5 268.8 299.1 
6, 771 6, 982 7,114 7,439 
2,039 2,101 2,186 2,319 
4, 732 4, 881 4,928 5,120 

1, 679 1,663 1,650 1, 599 
41 43 44 45 
64 68 64 64 
21 23 22 21 

250 208 224 171 
38 34 36 24 

123 100 105 84 
68 57 65 50 
65 68 68 67 
48 49 48 50 

467 490 479 486 
465 449 446 425 

254 259 259 242 
77 65 61 59 

124 114 116 113 

226.4 220.0 220.8 212.9 
218.0 216.9 218.6 230.6 
229.7 227.2 216.0 224.9 
239.5 224.0 225.4 225.8 
193.9 197.8 232.4 225.5 
272.9 254. 1 270.5 278.1 
231.2 253.7 240.5 250.8 
380.3 333.6 357.9 343.2 
186.8 173.3 199.1 230.2 
221. I 225.9 229.6 226. I 
206.6 210.3 216.5 224.3 
213.2 217.4 213.3 226.8 
222.2 222.6 224.8 242.0 

251.0 261.4 262.5 283.9 
212.9 184.4 106.7 222.5 
181.8 184.1 183.0 189.3 

45 45 46 45 
126 129 133 119 

35 34 33 32 
63 62 60 57 

255 248 253 208 
336 313 '306 275 
223 211 216 157 
242 2~4 245 198 
253 243 257 203 
335 322 313 290 
273 272 265 239 
234 212 236 204 
219 214 221 158 
228 222 228 175 
281 274 266 219 
281 272 274 ;~g I 287 284 288 

1, 207 1, 203 
788 809 

148 139 
126 124 
146 131 
859 817 
219 205 
1&4 136 
163 144 
344 333 

252.6 266.8 
214.1 22~.1 
265.2 2i9. 4 
261.4 256.5 
163.4 156.6 
214.9 221.4 
152.3 159.4 
263.7 256.1 
304.7 329.6 
409.9 421.9 
276.5 267.9 
331.3 299.8 
242.4 242.0 
382.2 295.5 
271.5 262.6 
147.2 116.9 
253.4 237. g 
297.4 294. 1 I 
8,055 8, 487 
2, 477 2, 682 
5, 578 5, 805 

1, 866 1, 715 
48 42 
72 74 
23 22 

205 213 
33 39 
96 96 
59 60 
70 f,6 
51 50 

618 482 
502 492 

286 278 
79 91 

126 113 

234.1 244.2 
254.0 238.3 
234.5 23i. 8 
234.5 233. 3 
201.3 202.0 
330.0 284.8 
360.5 321.6 
379.3 358.5 
268.0 191.0 
232.5 22.1. 3 
222.1 209.5 
267.4 243. g 
259.4 244.9 

300.9 2i9.8 
259.3 250.5 
197.0 188.0 

48 50 
127 145 

35 34 
59 56 

242 27R 
321 3i4 
184 237 
236 268 
249 251 
3:l2 305 
279 311 
232 287 
189 214 
195 246 
253 316 
284 316 
292 326 

1, 35 7 
'910 

154 
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151 

'903 
218 
156 

'160 
369 

'269.0 
'232.6 

280.8 
•.260. 3 
•156.0 
r 225.6 
'172. 2 

249.9 
329.6 
387.3 
2il.6 
285. 
249.1 

0 

6 40R. 
274.5 
157.5 
230.4 

r 297. 
'9,136 

8 

0 
6 

'2, 95 
'6, 18 

1, 91 
4 

' 2 

3 
6 
5 
7 
3 
6 

23 
4 r 103 
63 
70 
53 

542 
5il 

324 
104 
131 

2-10. 1 
237. 2 
251.3 
211.3 
204.1 
273.7 
283.4 
337.4 
206.7 
226.8 
212.5 
245.8 
241.5 

283.0 
202.5 
199.3 

55 
156 

37 
()0 

2i8 
3i2 
240 
268 
205 
384 
312 

• 2R1 
202 
259 
312 
313 
330 

• Revised. §Minor revisions In the figures prior to November 1941 are available on request. • Preliminary. 
•New series. Revised 1940-43 dollar figures and Indexes for total chain store sales and furniture and house furnishings, 1942-43 indexes for all series In the general merchandise group 

except mall-order, an<! scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for 1929, 
1933, and 1935 to March 1943 are correct as published on pp. 1fi to 17 of the February 1944 Survey. Data for grocery and combination stores and the total (dollar figures and indexes; 
have been revised beginning January 194,5; rHisions for January-April 1945 are showu on p. 24 of the August 1946 Survey. Data beginning 1939 for the estimates of retail inven· 
tories will be published later; data shown In the Survey beginning with the June 1944 issue are comparable with estimates published currently. 

tRevised series. See note marked "t" on p. S-7 lor sources of data through June 1944 for sales of all retail stores; and revised figures for January-April 1945. The indexes of de
partment store sales for the United State• and the indicated <li<tricts have been revised for all years. The revised Boston index is from tbe Board of Governors of the Federal Reserve 
System. RHised data bevinning 1919 or 1923 for the United States, Dallas, and Richmond are put>lished, respectively, on p. 17 of December 1944 Survey, p. 20 of February 1944, sud 
p. 22of June 1944 i"'ue (further revisions in the 1943-44 data for Richmond and the 1942-43 data lor the United States are in footnotes on p. S-8 of the March 1946 and Aprill946 ismes). 
Complete data for other districts will be published later (see also note in April1946 issue regarding recent revisions in the New York and St. Louis Indexes). The adjusted indexes lor 
Kansas City, Cleveland and Atlanta have recently been revised beginning 1938; these three series are shown on the revised basis beginning respectively, in the June 1946, September 
1946, and the October 1946 issues. 
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1942 Supplement to the Survey ber ber ber ary ary March Apnl I May I June I July I August I seg!~m-~ O~!t 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued. 

Department stores-Continued. 
Sales, adjusted, total U. B.t •••••••••••. l985-39-100 •. p 273 222 218 227 251 260 252 258 

A tlantat -------···········-···-·····-------·-do •••• 348 290 297 308 331 328 327 329 
Boston t __ ••• ----·-·--••••••••• -·····---------do •••• p 230 183 188 186 200 218 210 213 

g~~:r~a·c::::::::::::::::::::::::::::::::~~:::: 
p 259 208 206 209 241 243 237 234 

266 212 218 220 236 246 244 256 
Dallast. __ -----·---·-···-----------·-···-·---do •••• 356 288 287 306 ~39 336 352 342 
Kansas Cltyt __ ···-----------·-··-····-·-···-do •.•• p 283 238 244 249 261 275 273 289 
Minneapollst. __ ·----······-·-·-----·-···-···do •••• 252 203 199 212 236 246 224 252 
New Yorkt _---·-·-----···-·-·-·-----···-·-··do •••. 233 182 179 194 210 232 219 226 
Phlladelphiat.---·-·-···-·-·-·-·-·-----·-----do •••• 253 202 184 205 221 244 224 232 
Richmond t •• ·-···-·-···-·-·-·····-·-·-·-···-do. ___ 290 '2.':6 237 262 283 294 276 276 
St. Louist---·-···---·-·-·-·-···-·-···-·····--do •••• p 294 '241 239 234 281 286 267 277 
Ban Franclsco •••••••••••••••••••••••••••••••• do •••• p 321 '272 256 269 300 297 291 305 

Bales by type or credit:• 
Cash sales .••••••••••••••••••• percent or total sales •• 57 63 64 65 62 60 60 59 
Charge account sales •.•••.•.•...•••.•.••••••• do •.•. 38 33 32 31 34 36 36 37 
Instalment sales ..•.•••.••• -------------------do •••• 5 4 4 4 4 4 4 4 

Stocks, total U. 8., end or month:t 
179 Unadjusted •••.•.•. __ .. ---------_ ••• _ .1935·39-100 •. 277 136 146 158 172 188 200 

Adjusted. __ .•• ___ •.• _. _____ .•••• _ ••••••••••• _ do •••• 255 165 158 167 171 177 189 200 
Other stores, ratio or collections to accounts receivable, 

instalment accounts:• 
Furniture stores.--------------·-···-·-·-·---Percent •. 28 27 24 25 24 27 28 27 
Household appliance stores ..•••••.•••••.•.•••.• do •.•. 48 51 48 52 52 54 56 55 
Jewelry stores ____ . ------·---·-·-·-···-------·--do •.•. 34 35 46 32 29 32 32 34 

Mall-order and store sales: 
Total sales, 2 companles ....•••...•••.•• thous. of doL. 281,422 196,052 218, 216 158, R52 150,292 207,055 209,843 211,418 

Montgomery Ward & Co •••••.•.•.•••.•••••. do •.•. 1C6, 355 77,013 83,232 53,007 65,231 78,454 80,073 85,065 
Bears, Roebuck & Co ••• ----·-·-----·-·-·-·--do •.•. 175,067 119,040 134,984 105,846 95,061 128, 601 129,770 126,353 

Rural sales of general merchandise: 
376.9 275.7 267.8 283.7 233.8 Total U. B., unadjusted •••••.....•••.•• 1929-31-100 •• 208.7 227.1 303.4 

East ...... ------·-----------------·-···-·-·-·-do •.•• 372.7 279.3 246.0 209.3 218.2 313.2 277.0 217.6 
South _____________________ ·-···-·-·-···-·-··-do ..•. 552.2 396.3 370.2 300.4 348.1 449. 1 374.1 31!. 2 
Middle WesL-------------·------------------do •.•. 313.2 230.0 226.0 177.1 195.3 261.9 243.6 19\l.4 
Far West ....... ----·-·-·-·· ------·-·-------·-do •.•• 439.0 317.2 330.1 220.1 222.7 280.3 321.7 283.2 

Total U. 8., adjusted ...••.•••••.•.•.•••.•••.•.• do .••. 289. 7 211.9 167.5 274.2 280.7 345.5 308.7 254.7 
East .......... ________ ._. ___ •••.• _.----_._ •.• _ .do.-·- 223.9 216.7 147.7 275.4 266.7 348.8 290.6 237.1 
South ________ -----------·-----------·-·-·-·--do •.•• 402.1 288.7 246.5 379.8 381.7 497.4 424.6 366.9 
M lddle West----·-·-·-·-·······---------·----do •••• 238.9 176.4 144.9 23!. 5 245.7 295.6 260.8 210.5 
Far West.·---------·-···-·-···-·-·· --·-·-·---do •••• 361.9 261.5 202.2 2~9. 5 300.9 340.6 360.2 315.0 

WHOLESALE TRADE 

Service and limited function wholesalers:• 
Estimated sales, totaL ................ mll. of dol.. 5, 262 3,889 3.820 4,058 a. 786 4,055 4,183 4,351 

Durable goods establlshments ..•.•.•••.•••.•• do .... 1, 6CO 954 919 987 966 1,076 1,180 1, 234 
Nondurable ~toods establisbments .••••••.•••. do •••. , 3, 662 2,935 2, 901 3, 071 2,820 2, 979 3,003 a, 111 

All wholesalers, estimated Inventories• -------·-·.do •.•• 5, 738 4,196 4, 275 4, 258 4, 254 4, 375 4,413 4,i58 

EMPLOYMENT CONDITIONS AND WAGES 

EMPWYMENT I 
Armed forces• --------·-·-·-·-·-·-··-··--·-···-·-tbous •. 2,010 '9, 220 '7, 7(10 6,170 ' 5, 240 , 4, 470 I , 3. 850 '3, 410 
Estimated civlllan labor force (Bureau or the Census) :• 

Labor force, totaL ....... ·-·-•.•.•.• ··---•.• _ tbous •. E8, 970 r 53,190 '53,130 '53, 320 r 53,800 '5f, 160 '56, 4.50 '57, 160 
Male ....... ····-·-·-·-·-·-·-·-·-·-·-·-·---do ..•. 41, 9f0 r :3.5, 030 , 36,££0 '37,160 '37, 890 , 38, 870 I , 39. 860 '40, 480 
Female._._--···-·-·--· ·-·-----·-----------do ..•. 17,020 18, HlO 17,180 16,160 16,000 16, 290 16, 590 16,680 

Employment ....••.•.•.•.•.•.•.•.•.•.•.•••••. do •••. 57,040 T ,"iJ, 4[0 '51, ]f,Q r 51,020 '51, 240 ' 52, 4CO I , 54, 120 ' 54. 850 
Male --------·-----·---·---· .. ·-·-···-·-----do •••. 40, 420 T ~2 3, 820 T 34, 4f0 T 35, 3110 T 35, 7f0 , 36,680 • 37, 990 1 '38, 590 
Female .........•.•.•. ·-·-·---·-·---·-·-···· do ..... 16, 610 11, nco H3, 710 15,630 1!', 4~10 15,780 16, r:lo 16,260 
A grlrultural. ---·-·-···-·-·-----·-·-·-·-----do .... 7, ~co '8, ;l80 r 7, 1(;0 r 6, 720 '6, 940 r 7, 530 '8, 170 8, 880 
NonagriculturaL ••.•• ·-·-·-·-· __ •• -·-··· ••• do •.•. 49. 140 r 43, G70 ' 44, coo r 44, 300 r 44, 3CO '44, 930 r 45, 950 r 45,970 

Unemployment ..•. ---·--·--. ·-------·-------do ..•. 1, 930 r 1, 740 r 1, 970 '2, 300 2, 650 '2, 700 '2, 330 2, 310 
Employees In nonagricultural establlsbments:t 

Unadjusted (U. B. Department or Labor): 
TotaL. ___ .... --·----- ------··--------·------do ..•. 40, CC3 36,779 37,463 37,013 36,509 37,469 38,121 38, fo33 

M annfacturlng ________ .• _. _________ ·-·-· ___ do ..•. 14,%2 13, 110 13,059 13,236 12, 536 13,206 13, 776 13,901 
M lnlug .• -----· ....... __ ...... -·-·-- _. _ ·-·-•. do __ ._ 8~6 793 802 810 808 801 505 718 
C' onstruct ion •..•.• ___ •.•.• _. __ .• _---·· .•.• _ do •. __ !, ~84 1,014 1, 042 1,132 1, 260 1, 345 1, 517 I, 742 
1'ransportatlon and public utlllf.ies ......... do •.•. 3,£97 3,871 3, 800 3,897 3,907 3,930 3, 919 3, 873 
Trade.------- ......... ----------------·· .... do •••. 8, 245 7, 571 7, 959 7, 481 7, 505 7, 617 7, 759 7, 724 
Financial, service, and mlscellaneous ..•••.• do ..•. 5, 260 4,845 4, 936 4, 984 5,031 5,076 5,140 5, 134 
Government_--·-·-···· __ ·-·---·-----·-·- •• do •.•. 5,309 5,575 5, 769 5,473 5, 462 5,494 5, 502 5, 54! 

Adjusted (Federal Reserve): 
Total._-------·-------·-----·-·-···---·-·-·_ .do •.•. 40,315 36, 538 36,813 37,471 37,016 37,931 I 38,335 38,663 

M anufacturing •.••.•••.•••••••••••.•.•••••• do ..... 14,£82 13, 110 13,059 13,236 
13, 5361 13,2721 13,848 13,995 

M lnlng ..... ______ • _ ----· •. _·-·-.---·-·-·-···do .... _ 822 789 798 814 812 801 508 717 
Constructlon ................................. do •.•. 1, 926 984 1, 081\ 1, 2.'30 1,385 1, 462 1, 5971 !, 708 
Transportation and public utllltles .••••.•.• do .... 3, 9fi7 3, 871 3,916 3, 956 3,987 3,990 3, 939 3,873 
Trade •.• -----•. --·-. ____ ••...• ___ • __ .• _ •••• do._._ 7, 966 7,315 7, 335 7, ~73 7.697 7, 757 7, 775 I 7, 763 

'Revised. • Preliminary. 
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•New series. For data beginning June 1943 for the series on department store credit, seep. 8--9 or August 1944 Survey; data beginning 1941 will be puNished later. Data begin· 
ning February 1941 for the collection ratios for furniture, jewelry, and household appliance etores are on p. S-8 of the April1942 Survey; data back to January 1940 are avallable on 
request. Annual estimates of wholesale sales beginning 1939 are availahle on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and monthly figures beginning 
June 1943 are on p. S-9 of the Au~ust 1944 an<1 lat~r issue" for estimates of wholesalers' inventories for 193S-42, seep 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. Es
timates of the labor force have heen revised beginning July 1945 to take account of improved estimates of tbe male population by age groups, to which the weighted sample results 
are adjusted as a final step in tbe estimating procedure; earlier data arc being revised also to take account of improved techniques introduced in July 1945 (see note in April1946 Sur
vey); revisions for July-October 1945 are available upon request; earlier revisions will be published when available. 

t Revised series. See note marked "t" on p. B-8 regarding revisions in the indexes of department store sales. The index of department store stocks bas been completely revised; 
revised data for 1919-45 are shown on p. 24 of August !946 Survey. The estimates of employees in nonagricultural establishments have been revised back to 1929; data for 1929-43 for 
the unadjusterl series, except manufacturing and the total, and for 1929-42 for these two series, are available on p. 24 of the July 1945 Survey; the manufacturing series bas recently 
been revised beginning January 1943 to adjust the estimates to 1943-44 data from the Federal Security Agency and the total corrected accordingly; data for January 1943-Jnne 1945 for 
the unadjusted series and for January 1939-June 1945 for the adjusted series for manufacturing and the total will be published later. Data beginning March 1943 for the adjusted 
series other than manufacturing and the total are correct as published in the June 1944 Survey and later issues; data beginning January 1939 will be shown later. 
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htcring and meat packing ....•...•... do ____ 

• Revised. 

152.0 
---------

I22.1 
---------

1:39. y 
1:l1. :3 

108.6 
---------
---------
---------

I36. g 
---------
---------

IO!. 4 
---------

I33. 1 
---------

I I 
10,W3 10,519 
5,I80 5,097 
I, 255 I, 294 

432 446 
479 4S4 
9ll 9I4 
325 325 

521 
53 

525 388 
673 536 
I2! I21 
27 22 

286 265 
319 326 
484 499 
I93 I97 
32I 336 
136 I43 
313 320 

6, 323 L, 422 

I, 063 1, 113 
399 424 
86 8'/ 

143 148 
930 938 
177 I77 
203 204 
321 330 
174 178 

I,08~ 1,078 
2M 2.~3 
I25 107 
I33 148 
83 82 

326 335 
148 153 
347 355 
120 I22 
143 146 
487 488 
11I 113 
139 140 
95 95 

194 203 
9I . 96 

128.2 128.( 
143.5 141.2 
126.6 I30. 5 

111.1 114.9 
184.9 I86. 9 
172.4 172.9 
I60. 7 I60. ~ 
142.4 145.0 
I30. 6 96.4 
361.3 338.0 
305.6 304.I 
300.3 246.2 
413,0 3S2. 3 
139. 3 142.2 
115.0 118.6 
67.I 68.5 
97.7 I02. d 
85.3 90.I 

106.5 109.I 
116.2 118.4 

92.9 97.3 
100.7 107.0 
70.5 72.7 

95.8 98.8 
117.8 118.9 
81.1 81.I 
74.8 75. 1 
92.5 95.2 . 
79.6 8!. 6 

127.0 I26. 2 
110.2 109.8 
192.7 79.8 
110.0 122.6 

I 
10, Gti6 I ~. 989 10,639 11, IZO 11, 2I6 I!, 412 

5. 205 4, 417 4,999 5, 474 5, 583 5, 713 
I, 308 843 I,268 I, 334 I,320 1, 351 

449 170 467 466 445 453 
476 348 367 445 485 501 
G56 833 880 948 988 1, 011 
334 295 814 344 345 348 
58 58 57 60 59 59 

416 401 447 623 651 G68 
519 469 459 486 473 462 
119 118 117 I2I I24 I26 

21 21 22 26 26 26 
249 228 219 2I3 I93 I83 
3:J3 29I 316 337 347 365 
614 52 I 534 558 576 594 
202 202 207 215 222 227 
348 35.; 361 366 365 374 
!50 152 !54 157 I 57 160 
335 3M 367 377 378 387 

5,4fll 5,556 6,640 5, 656 5, 633 5, 699 

I, 157 I, I76 1, I83 1,185 1,127 I, 199 
429 437 442 443 443 448 
88 89 90 90 9I 92 

149 IM I 58 159 I 59 160 
956 993 1,016 1,018 I,0!3 1, 03I 
IS! 187 I90 191 I92 !95 
207 214 219 2I8 2I3 213 
338 348 355 356 356 3.18 
182 187 I92 I93 193 194 

1,051 1. 045 1,034 1,023 1,009 1, 017 
2M 253 255 247 239 2:14 
P3 90 85 92 95 Ill 

1!53 151 I47 139 I36 128 
81 81 82 85 85 86 

241 348 3.53 357 359 364 

I571 
1eo 162 164 I65 168 

35H 367 372 374 375 379 
122 125 127 I28 I2ll 1:10 
149 ml I 54 !54 !53 I 56 
489 494 493 48I 476 
115 115 115 118 117 118 
142 H2 I45 146 I4.5 149 
06 96 97 97 98 90 

209 2141 220 220 221 225 
99 101 104 I04 105 I06 

130 2 121.9 129.9 135.9 I36.9 139.3 
!44. 1 I22 6 I38.4 I51.6 I54. 6 158.2 
131.9 1 85.0 127.9 I34. 5 I33 I 136.2 

I 
43.7 115. b 120.3 119.9 114.7 116.6 

183.7 134.2 141.5 I7l. 5 I87. 3 193.3 
ISO. 9 I.o7.2 106.5 17~. 3 I87. 0 1\11.3 
164.9 145 R 155.I 170.0 170.6 171.8 
158.6 159 5 ];i6. 4 I 52.3 I61. I ]til. g 
1035 I03, 0 I11. 2 I 154.8 I61.8 If\6. 1 
326 9 294.4 289.3 306.4 298. 1 290.8 
29~. 9 296.2 294.4 303.9 3!1. 2 316.3 
239.7 239.0 252.2 2P3.I 294 0 292,3 
3.09. 6 323.7 31.\. 7 306.9 279. 0 2tH.t1 
Ho:J 125.8 137.9 146.9 151.4 I 59.0 
I223 I24.0 127, 0 I32. 6 ' 137.0 141.3 
70.0 70.2 71.7 74.7 77.0 78.7 

!06.0 wq 1 I09. g I11. 5 111.4 114. 1 
94 0 95.4 97.0 98.4 98.4 100. G 

114.3 121.4 I24. 9 I28.4 128.9 132.0 
nn. 2 121.4 I23. 1 I23. 5 123.0 I24. 4 

ii8.6 101.2 102.8 103.4 I03. 6 104.8 
108.3 !10, 4 111.7 112.0 111.9 113.0 

73. G 74.4 75.0 75.4 75.7 76.6 

9\) 9 1C:l.1 I05. 9 I06.6 I06. 7 I07. 3 
121.0 !2C.. 8 I28.6 128.9 I28. 3 130.6 
82 6 85.3 86.8 87.4 87.8 89.4 
76.3 78.7 80.4 80.I 78.2 78.3 
97.4 !00 4 102.4 102.51 102.6 103.I 
83 5 85 ~ 87.9 88.5 88.4 89.I 

123.0 122.2 121.0 119. 8 118.I 119.0 
110.2 

109. 'I !10. 3 ~~~: ~ i 103.5 IOI. 5 
f>8.8 1~~- ~ 63.2 I 70.4 82.8 

126.7 122.0 115.2 I 112.9 I06. 5 

11. 554 
5,820 
1,390 

470 
!507 

I,027 
352 

G9 
699 
459 
129 

27 
174 
378 
603 
229 
376 
161 
390 

5, 725 

1,183 
445 

01 

155 
I, 001 

!92 
196 
355 
IU3 

1,102 
234 
184 
123 
85 

3G1 
166 
38:l 
130 
160 
472 
117 
1.11 
100 
218 
gg 

141.0 
101.4 
110.2 

120.9 
I95. 8 
l~H. 4 
173.7 
101.5 
173.6 
259.1 
324,2 
298.3 
251.2 
165.0 
I43.4 
79.5 

114.5 
10l.I 
132.9 
125.0 

103.5 
112.4 

75.9 

103.9 
126.7 

87.7 
72.1 

I02. 3 
88.6 

12Q. 0 
101,4 
136.8 I 
I02. 4 
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202.8 
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217 
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351. G 
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118. 2 
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I06. 0 
115.1 
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!Oi.O 
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00.2 
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I3.1. 4 
101.6 
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'I2, 021 
• G, 118 
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370 
62 
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'442 
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167 
'411 

'5, 903 

1, 224 
460 
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161 
r 1, 085 
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217 
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2-ll 
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8.\ 
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372 
1GS 

r 394 
134 
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'49I 
118 
151 
99 
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105 

'146. 7 
'169.4 
r 145. 5 

121.9 
'215. 9 
r 200.5 

183.0 
169.2 

r 185. 1 
r 2/1}, 7 

357.8 
321.8 
197. 7 

T 175. •1 
r 150.7 

80.9 
'119. 8 

104.7 
r 139. ~-} 

'128. ~ 
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I07. 5 
'137. 4 

91.3 
79. g 

'101. 5 
81.3 

125. 7 
104.6 
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70.0 

§ For I94I-43 data for shipbuilding see p, 19 of December 1944 Survey: 1939-44 data for aircraft and aircraft engines are on p. 20 of the August IM5 issue. For data for December 
I94I-July I942 for machine tools, see note marked "t" on p. S-10 of the November 1943 Survey. 

• New series. Data beginning I939 for the estimates of production workers for individual manufacturing industries will be shown later; data published in the Survey beginning 
with the December I942 issue, except as indicated in note marked''§'', are comparable with figures published currently. Data for I929-43 for all manufacturing, total durable goods 
and total nondurable goods industries, and the industry groups are shown on p. 22 of the December !945 Survey, and revised data for January I944--February I945 are on p. 2! of 
the Julv 1946 issue. 

t Revised series, The indexes of production-worker employnoent ann of production-worker pay rolls (pp. S-I2 and S-13) have been completely revised; for I939-41 data for the 
individual industries (except as indicated in note marked ''§'') and 19:l9-40 data For the unadjusted series for all manufacturing, total durable goods and total nondurable goods in
dustries, and the industry groups, see pp. 23-24 of the December I942 SurvPy; for I941 dat~ for tte totals and the industry groups seep, 28 of the March 1943 Issue, for \942-43, p, 
20 of the October I945 issue, and for January I944-Febrnary I945, p, 24 of the July I916 issue; all re>isions through February I945 fur the adjusted totals (p, S-11) will be shown later, 



January 1947 SURVEY OF CURRENT BUSINESS 

1946 
Unless otherwise stated, statistics through 1941 ~~~ 1945 i 

and descriptive notes may be found in t.he Kovern- Nov em~ I Decmn .. l Janu· I }_,ebru·J I · 
1942 Suppl<.ment to the Survey · her her ber ary ary March Apnl May I June 

I 

EMPLOYMENT CONDITIONS AND WAGEs-Continued 

EMPLOYMEN'l' -l'olltinued 

Production workers, index, unadjusted t-Contlnued. 
Nondurable goods in<lustries-C'ont!nued. 

Tobacco manufactures ____ . ________________ l939w.:: 100__ ~7. 1 
PAper and Rllied products .......................... do..... 143. 1 

Paprr and ~mlp ...... _____ ------ ................ do ......... _ .. _ • 
Printing, publishing, and allied lndustrles .... do.... 121.4 

Newspapers and periodlcals~---------------do ...... ______ . 
Printing, book and job~--------------------do .•.. l .... ___ _ 

Chemicals and allied products ...................... do...... 173.5 
Cbemicals .................................................. do ...... ____ .. 

Produets of petroleum and coaL _____________ do____ 143. G 
Petroleum reflnlng .................................. do ..... __ 

Rubber products. ______ ........................ do....... 1~9. 2 
Rubber tires an<llnner tnhcs ................. do ............ . 

Production workers, adjusted Index, all manufacturing 
(Federal Reserve)t ............................. 1939-100 .. 

Durable ~oods lndustrlest ______________________ do ___ _ 
Nondurable goods industriest __ .................. do .... . 

Nonmanulacturing, unadjusted (U. B. Dept. of Labor): 
Minlng:t 

H8.~ 
171.7 
13ll. 7 

Anthracite ........ __ ................................ 1939-100 .. _ . __ 
Bituminous coaL ........................................ do.... 90. 4 
M etalllferous ___________ ............................. do.... 84.7 
Quarrying and nonrnetalllc ........................ do.... . .. . 

Crude petroleum and natural gast ................... do .. .. 
Public utilitiPs:t I 

Eieetric llgbt and power ........................... do..... 102. G 
Street raiiways and bnssee ............................ do..... 130. G 
TBiegraph ____ ..................................... do ........ __ .. 
Telephone ......... ·----··------ .................... do .... __ __ _ 

Services:( 
Dyeing and cleaning .................................... do .... . 
Power laundrles ........................................ do ... .. 
Year-round hotels ___ •• ---·- ....................... do .... . 

Trade: 

123.;, 
109.3 
120.0 

H~~~ld:~:~~:~--~--·_-_-_-_-_-_·_~~·=::::::::::::::::::~~:::: . -~1~.: 
Gener111 mPrchandisingt ____ ·---------------do·--·· ______ . 

Wboiesalet --------- ................................. do..... 112. 3 
Water transportation• ...................................... do ..... __ _ 

M lscellaneous employment data: 
Federal and State highways, totalt- .......... numl!er.. ___ _ 

Construction (Federal and State)_ ............ do ...... ______ .. 
Maintenance (State) ................................ do ..... _______ . 

Fedt•ral civilian employees:, 
United Stat~s .. __ ............................. ttousands... 2, 017 

District of Oolurnbla .................................... do..... 224 
Hallwr,y employees (class I steam railways): 

Tot•L. __ ............................................ thousands .. 
lnd,,xes: Una•ijustedt _ ..................... 1935-3U= 100 .. 

Adjustedt ............................... Ao .. .. 

LABOR CONDITIONS 

Average weekly hours per worker ln manufacturing: 

" I, 412 
11 13!1. ·1 
"134. 2 

Nat!. Indus. Coni. Bd. (251ndustrles) ............ hours._ ..... .. 
U. 8. Dept. of .Labor, all manufactur!ngf ............ do...... P 40.2 

Durable goods Industries• ____________________ do.... P 40. 3 
Iron and steel and their products• ................ do ... ... 

Blast furnaces, steel w<,rks, and rolling 
IJlills• ___ ------------ ~ _____ ~--- __ ----·· .hc,urs~ _____ .. __ 

Electrical machinery• __ ........................ do .... .. 
Machinery, except electrical• ................... do ..... . 

Machinery am! machine-shop products• .. do ..... .. 
Machine tools• ....................................... do ...... . 

~;:.;~~~~;~~~~i1tiiiiitiirliini;6i~aiiiauioi•_·-~~~:: .. ,: _ · _ ::: 
ll~~~:i~ :~~trfe~:.t_s_ ~~~~~~~~~~g- ~~!!~":!:~~ ~~:::: : ·:-_: _: 
Shipbuilding and boatbuildlng• .............. do .... _______ _ 

Nonferrous metals and products• ............ .do ..... _____ _ 
I, umber and timber basic products• ........... do ... . 
Furniture and finished lumber products• .... do ..•. ---------
Rtone, clay, and glass products• ................ do ... .. 

Nondnrable goods Industries• ------ ........... do..... P 40. 1 
Te~tile-mlll products and otber fiber mann-

factures• ---------------------- __________ hours __________ _ 
A pparei and other finlsbecl textile products• 

hours~- _______ _ 
Leather and leather products• ................... do ... .. 
Food and kindre<l products• ................. do .... . 
Tobacco manufactures• ...................... do .. .. 
Paper and allied products• ........................ do ..... ______ __ 
Printing and publishing and silled Industries• 

hours .. 
Chemicals aud allied products• ............... do .... j--·--- _ 
Products o! petroleum nnd coal• ................. do ..... 

1 
.... .. 

Rubber products• ...................................... do ...... ___ __ 

89.2 
122.9 
107.8 
105.9 
101.0 
112.9 
169.1 
159.0 
131.3 
130.6 
160.1 
168.9 

127.8 
143.3 
115.6 

78.2 
88.2 
73.2 
85.0 
86.7 

88 1 
121 7 
t24 8 
139.4 

120.6 
106.7 
116.5 

106.2 
106. 5 
127.4 
101.8 
315. 1 

145,068 
24,894 
93,548 

2,4,16 
230 

1, 43~ 
137.9 
136.6 

41.91 
41.2 
41.1 
42.1 

40.8 
41.3 
42.6 
42.9 
43.9 
37.8 
37.4 
39.7 
37.6 
35.0 
43.2 
40.5 
42.0 
42.0 
41.3 

40.3 

36.1 
39.6 
44.4 
40 4 
45.7 

41. 71' 42.5 
44.0 
40.2 

87.8 
126.3 
111.4 
108.1 
102.7 
115.6 
169.2 
162.2 
132.3 
130.6 
168.2 
177.8 

128.1 
141.2 
117.8 

79.0 
89.8 
75.2 
83.8 
88.4 

90.7 
122.7 
126.4 
143.0 

119.9 
107.8 
117.6 

116.0 
108.0 
152.6 
104.1 
315.7 

139,964 
16,674 
95,317 

2,411 
229 

1, 428 
136.9 
139.1 

41.71 41.5 
41.4 
42.5 

41.0 1 
41.5 
42.9 
42.8 
44,4 
36.0 
39.7 
40.8 
40.3 
38.3 
4:l. 3 
39.0 
42.6 
41.9 
41.5 

40.7 

36.4 
40.6 
45. B 
39.1 
45.6 

41.5 
42.5 
42.9 
40.9 I 

87.0 
128.6 
!13. 9 
109.4 
103.1 
117.6 
169.7 
164.7 
134.0 
131.9 
172.7 
182.4 

130.7 
144.4 
119.8 

79.3 
91.2 
76.3 
83.3 
90.0 

92,9 
123.7 
112.4 
146.3 

120.3 
109.3 
117.3 

104.1 
106.6 
116.8 
104.7 
314.8 

!39,381 
14,908 
95.458 

2, 406 
233 

1, 422 
136.5 
142.0 

40.6 
41.0 
40.8 
4t.1 

38.5 
41.3 
42.0 
42.5 
44.4 
37.5 
40.0 
41.1 
40.9 
38.8 
43.3 
38.8 
41..8 

40.71 41.2 

40.4 

36.7 
39.9 
44.9 
39.3 
44.3 

41.1 
42.0 
41.7 
41.7 

87.3 
131.0 
116.3 
112.1 
101>. 3 
120.9 
170.3 
1!15.1 
130.8 
132.3 
177. 1 
187.3 

122.4 
122.9 
122.0 

81.1 
92.0 
67.5 
84.3 
91.0 

94.7 
125.7 
124.7 
153. 7 

121. 5 
109.11 
118.7 

104.3 
i06. F. 
114.6 
105. 5 
3L6. 9 

142, 074 
16, 27i 
95, fo96 

2 402 
236 

!, 'N3 
133.9 
137.3 

39.2 
40.5 
40.0 
3!1.1 

30.4 
40.3 
41.4 
42. 3 
43.3 
34.5 
39.0 
40.8 
42.1 
37.3 
43. 2 
40. I 
42.3 
41.1 
40.9 

40 5 

36.5 
40.4 
44.3 
38.5 I 
43.9 1 

40.81 
41.7 
41.6 I 
40.8 l 

87.9 
132.\l 
117.9 
113.5 
107.0 
122. 1 
171.4 
165.9 
136.7 
133.1 
181.5 
191.6 

130.3 
138.6 
123.7 

81.7 
93.9 
65.5 
88.8 
90.8 

90.8 
134.5 
119.3 
114.2 
108.1 
122.2 
170.9 
169.6 
138.2 
133.7 
182.0 
192.8 

136.6 
151.6 
124.7 

81.4 
20.3 
62.9 
93.8 
91.8 

~I. 2 
135.3 
120.0 
114.3 
10?. 0 
121.3 
166.8 
157. 5 
136.9 
!34. 4 
182.7 
193.4 

138.0 
154.6 
121.8 

81.0 
66.9 
67.7 
95.7 
92.8 

96. 4 97. 7 98. 6 
126. 1 127.0 127. 6 
123. 2 1!9. 8 1!3. 5 
158. 6 163. 5 167. 6 

92.1 
137.3 
121.9 
115.7 
109.4 
123.8 
165.1 
169.0 
140.6 
136.1 
186. 1 
195.8 

139.6 
158.1 
125.0 

79.0 
89.6 
74.4 
98.9 
94.2 

99.9 
128.7 I 

m:~~ 
124. 3 I 130. 3 I 129. 6 131.6 
109.6 110. o I 110. 7 112.3 
119.3 118.9 I 119.9 119.9 

106.0 109.0 107.2 107.2 
106.9 lOG. 3 105. 0 103. 5 
118.6 125.3 121.9 121.0 
106. 6 106. 7 106. 0 106. 9 
297.8 271>. 3 250. 61 229. 0 

!GO, 013 165, 7u2 !R4. !79 205,161 
21, GC.Q 3l, 871 45,084 59,001 
U7, 814 100, u~3~ W4, 445 110,537 

2, 37\l I 2, 394 2, 3HO 2, 2991 
23 7 I 238 23fi 235 

I, 397

1 
1, 375 I 1, 3341 1,3581 

t34.1 1s1. 9 1 128. 1 , I3o. 4 
137.51 131.0 I 128.6 '128.6 I 

4o. 1! 4o. 4 I 39. 3 39. s 
4o. 1 4o. 5 1 39. 1 4o. o 

!3:8 i~:~ 1 ~u I ~J 
~bJ ~b: ~ I ~u ~gJ 
!U 1 :u I :u -

1 

:n 
43.6 42.61 41.6 42.2 

~681 ~U. ~~J, ~~:~~ 
41..0 41.3 40.7 40.4 
41.9 41.8 41.3 41.6 
38. 8 38. 5 37. 6 38.1 
42.2 41.8 41. 1 40. 91 
41. 1 41. 3 40. 9 41. 5 
42.5 42.3 41.3 41.8 
41. 6 4401.. ~ I 40. 2 40. 4 I 
40. 9 u I 40. 1 40. 2 

40. 4 40. 3 39. 8 i 40. 0 

37.5 
40.8 

42.91 39. i 
43.9 

41.2 
41.6 I 
40.81 
40.8 

37.2 
40.5 
42.8 
39.2 
43.5 

41.0 
41.4 
40.0 
40.3 

36. g ,. 
39. ti 
42.4 

!~: ~ I 

40.4 
40.7 
39.3 
39.4 

37.1 
39.3 
42.3 
40.0 I 
43.o I 
40.51 40.5 
39.6 
39.3 

S-11 

J 1 II -'u-grst \Septem-~1 Octo-u Y 4 -}._ _.._, ' ber ber 

9l\. 7 
135. g 
120.9 
116.8 
109.6 
126.3 
163. 7 
1HS.4 
1 ~!:!. 7 
B7.4 
181). 2 
183.1 

hO.n 
Hil.:! 
124. 3 

Sl. 4 
8\~ .• ~ 
78. () 

101.2 
V5. 4 

101.21 
128.9 
11:1.-1 
177. 7 

1::o. o 
n:l. o 
ll!l.1 

lOG. 2 
l01.3 
117.7 
107. 5 
221:<,, 2 

2~.1. 181 
73, 7ii(i 

114,717 

<) ~8') ., 235 

40.0 
39.7 
3U.3 
38.5 

36.4 
39.4 
40.4 
40.7 
41. :l 
37.8 
3\!.3 
4(). 0 
411.0 
38.4 
40.0 
:<9.1 
41.0 
39. 5 
40. l 

39. G 

36.0 
38.2 
43.8 
3G.l 

;~.;II 
40.0 
39.2 

91.7 
!37. 8 
122.1 

'117. 0 
110.4 

'125.0 
Hi4. 9 
11i8. 5 
143.4 
137.4 
187.5 
1~9. 9 

143.8 
'1(\5. 9 

126.5 

82.0 
'90.8 

82.5 
103.2 
95.5 

101. g 
130.2 
111.9 
181.1 

124. 5 
111.6 
119.3 

'106. 6 
IO:l. 6 
117.4 
109.1 
225.9 

237,601 
82 384 m; 543 

2, 232 
233 

'1,400 
'134. 3 
'131. 6 

40.1 
40.5 
40.5 
39.9 

38.2 
'40. 6 

40.9 
41. G 
42.0 
39.2 

'39. 7 
'40. '1 I 

41.4 
'38.0 
'40.8 
'41.8 

41.9 
40.7 
40.5 

40.1 

'37.0 
37.8 
43.7 

'38.6 

, ::::I 
40.81 
40.3 
39.4 

g:). 5 
138. () 
122.0 

r lt7. 6 
' Ill. 0 
r 125.8 

167.9 
Hi7.6 
113.8 
137.0 
!flO. I 
192.2 

]4.5. 9 
1H8. 5 
12~. I 

82. 2 
T ~)0, 5 

1:-3.5 
102.4 

T 94,0 

!OJ. g 
12V. U 
ll2. 0 
181.0 

125. {) 
IOU. U 
11\J. 5 

lOU. 8 
103.5 
l~fi. 4 
109.4 
(;) 

230,644 
1:-i', 473 

110,940 

2, 154 
226 

p 1,3Ul 
p 133.5 
p 130. 3 

40.0 
40.3 
40.3 
3Y. 7 

38.0 
'40. 9 

41. 1 
41.2 
42. 0 

'3S.Ii 
'38. 8 
'40. 0 
'41. 9 
r 35.7 
'40. 8 

41.4 
41. R 

r 40.5 
40.3 

:::~ I 38.2 
-1~1. 0 

r 3G. 4 
42. o 1 

• ll. 1 I 40. g 
'40. 4 

40. G 

r H5. 8 
' 140. 2 

122.0 
' 120. 1 

112.8 
!2S. fi 

r 170.5 
lli9. 8 

'142. 8 
I;Jii. 

T EH. 
W5.1 

'Hl\.4 
r lfi\1, 3 

128. 2 

83.2 
'90. I 
'~3. 9 
IOU 
93.' 

'102.0 
r J~~O. 3 

110.3 
lSI. 6 

r 12G. 
•101. 
r ]2ll. 

'112. 2 
103.7 
132. 1 

'110. 7 
I 19U. 2 

235,045 
87, b89 

110, 3G3 

2,119 
22 

p !, 405 
p 134. 8 
p 130. 4 

40.7 
'40. 4 
'40. G 

40.3 

38.6 
40.9 
41.5 
41.6 
42.5 
38.3 
39.9 
40.5 
42. 1 
37. 7 
40.9 
41.9 
42.2 
40. 5 

'40.2 

40. 

36.8 
37. 5 
42.4 
40.5 
43.4 

41.0 
41.2 
40. 
39. 

'Revised. • Preliminary. §Data h<'glnnlng August 1942 are ava!lable !n the November 1943 Survey; earlier data will be published later. 
1 Beginning with Octobe1: 194G, data relate to the end of the preceding rnonth. Data for the wct_•k on(ling n;.·crcst September 15th arc net available. 
~Totflllnclnde:< Slate engmeerlng, supervisory and administrative employees not shown separately. 
, Uulted States totals beginning August 1945 include approximately o~,Of.() clerks at third-class post offices and su hstitute rural carr!ors not reported previously; see algo note in 

July 1944 Survey regarding change.< In the data beginning m 1943. December figures do not indude exe<>ss temporary post oflice substitutes employed only at Christmas. 
•New series. Indexes beginning 1939 for employment In retail food establishments and beginning 1940 for water transportation are shown on p. 31 of tbe June 1943 Survey. Data 

beginning lll39 for all series on average hours will be published later; data beginning March 1944 for the aircraft engines Industry and beginning March 1942 for other serle.s are available 
In preY!ous !"sues of tbe Sur•eY. 

tRevised series. 8ee note marked "t" on p. S-10 regarding revisions in the inedxes of employment in manufaeturing Industries and sources of revL<ed data. Data for 1937-43 for 
tbe Index of employment and pay rolls in tbe telephone industry are on p. 20 of tho May 1945 Survey and data for 1937-43 for tbe telegraph industry are on p. 23 of August 1946 issue; 
data for 1939-41 for the other Department of Labor series on nonmanufacturing cmplofment and pay rolls are on p. 31 of tbe Jnne 1943 Survey. Tbe index of railway employees bas 
been shown on a revised basis beghming in tbe May 1943 Survey; earlier revisions wil be published later. Data beginning January 1942 for tbe series on average weekly hours in all 
manufacturing iudustrit)s are available in tbe March 1943 and subsequent Issues of tbe Survey; revised data prior to 1942 have not been published in tbe Survey and will be shown in a 
later io;sue. 



S-12 SURVEY OF CURRENT BUSINESS January 1947 

1946 Unless otherwise stated, statistics through 19U 
and descriptive notes may be found in the 
1942 Supplement to the Survl.'y 

1

1946! 1945 I 
N ovem- Novem-1 Decem- Janu-

ber ber ber ary I F:~;u-~ March I April I May I June I July I August ISe~:m-1 ob:~-

EMPLOYMENT CONDITIONS AND WAGES-Continued 

LABOR CONDITIONS-Continued 

Average weekly boors per worker In nonmanufactur-
lng industries (U. s. Department of Labor) :• 

Building constructlon •.••••••••.• ____________ bours. --------- 37.2 37.1 37.7 37.3 37.5 38.2 37.5 38.2 38.2 38.2 
Mining: 
Anthracite-----------~---------------------do ____ --------- 35.8 39.6 36.4 412 41.0 38.6 41.7 38,2 31.7 37.9 
Bituminous coaL ___________________________ do ____ --------- 44.9 45.7 43.3 45.5 45.9 26.4 27.3 43.4 36.0 '42.8 Metalliferous _______________________________ do •••. --------- 43.0 42.0 41 1 36.8 41.0 42.0 39.2 40.8 39.6 40.9 Quarrying and nonmetalllc _________________ do ____ --------- 46.1 44.2 43.3 44.1 45.1 46.3 44.3 45.7 45.4 46.5 

Crude petroleum and natural gas ____________ do ____ --------- 43.9 41.0 41.1 40.7 40.8 40.7 40.7 39.5 40.4 40.9 
Public utilities: 

Electric light and power ____________________ do ____ --------- 42.7 42.0 42.7 42.4 41.6 416 41.3 40.9 41.5 41.6 Street railways and busses _________________ do ____ --------- 60.3 50.7 49.2 49.2 49.4 49.0 49.2 49.3 48.4 48.6 
Telegraph .... ------------------------------do ____ --------- 45.0 44. 5 44.0 44.1 43.7 43.8 44.2 44.5 45.2 45.4 
Telephone._--------------------------- •... do •••. --------- 42.1 41.1 40.1 40.7 40.2 39.5 39.4 39.3 39.7 39.3 

Services: Dyeing and cleanlng _______________________ do ____ -------- 42.4 43.0 43.1 42.5 43.4 44.0 42.9 43.8 43.2 42.6 Power laundrles ____________________________ do ____ --------- 42.7 43.3 43.6 43.3 43.5 43.5 43.1 43.3 43.4 43.0 
Trade: 

Retail .... __ ----- _________ ------- _ ----------do. ___ --------- 40.0 40. 1 40.5 40.5 40.5 40.4 40.3 40.9 41.3 '41. 3 

v 

Wholesale ..•••••• ---- ____________ • __ -------do .• __ --------- 42.3 42.0 41.8 41.9 41.9 41.8 41.7 41.4 41.4 41.7 
ndustrial disputes (strikes and lockouts): • 
Beginning in month: 

Work stoppages .. ----·--------------- __ .. number .. 310 358 134 325 260 385 465 360 350 480 500 
Workers involved ·------------------thousands __ 450 420 50 1, 400 130 '165 575 560 •175 185 235 

In effect during month: 
Work stoppages._ ... ------------------- .. number __ 570 619 367 500 490 605 845 715 700 800 820 
Workers involved .. _____________ . ______ thousands .. 620 660 501 1, 7AO 1, 500 1,100 92.1 1, 200 410 365 400 

Man-•Jays Idle during month --·--------------do ____ 4, 750 6, 935 7, 718 19,400 23,000 13,800 15,000 11, 500 3,800 3, 300 3,425 
U S. Employment Service placement activities: 

Nonagricultural placementst. ·-----------thousands .. 440 484 380 412 35~ 421 461 457 479 530 522 
Unemployment compensation (Social Security Board): 

745 Initial chlm•• . -----------------· .. -----·thousands __ I 620 779 1, 2~4 946 774 980 1,120 761 699 541 
Continued clalms0. ---------------------------do ____ 13,491 6, 502 6. 564 s, 258 7. 327 7, 4~4 6, 649 6, 497 5, 395 5, 504 4,604 
Benefit payments: 

Beneftctarles, weekly average _________ do ____ I 698 I. 313 1.319 1,624 I, 621 I, 592 I, 402 I, 31.1 1,174 1,069 •980 
Amount of payments .•. ·----------- thous. of tloL_ I 54,076 108, 555 100,624 133,246 '120,727 127,013 110,672 103,889 92,982 88,480 78,047 

eterans' unemployment allowances:• 
Initial claims. ___ ----------------·-------- thousands .. 405 426 567 1, 030 908 801 690 741 602 657 602 
Continued claims .•• __ ------ __ ---- __ ------------. do __ 3, 743 1. 415 2, 401 4, 594 5,853 7,3.13 7. 685 7,f\90 6, 982 7,828 7,147 
Number receiving allowances, weekly average .... do •• 2 877 218 405 695 1. 071 1, 507 1,62ti '1, 783 '1, 744 '1, 720 2 1, 650 
Amount of payments _________________ thous. of doL •• 

Labor turn-over In manufacturing establlshments:d' 
74,421 25, 770 42,217 83,322 1!2. wo 148,958 160.071 155,175 150,063 152,648 •148, 016 

Accession rate ....... monthly rate per 100 employ~es .. --------- 8. 7 6. 9 8.5 6 8 7.1 6. 7 6.1 6. 7 7. 4 
Separation rate, totaL ..• ----------------------do .... --------- 7.1 6. 9 6.8 6. 3 6.6 6.3 6. 3 5. 7 5.8 

Discharges.--------------------------- _______ do.- •. --------- .5 .4 .5 . 5 .4 .4 .4 .3 .4 
Lay-offs ... ------------------------------ •.•. .do.- .. --------- 1.7 1. 3 1.8 1.7 1.8 1.4 1.6 1. 2 .6 
Quits. ____ .. ---------- ... -------------------- .do.--- --------- 4. 7 4. 0 4. 3 3. 9 4. 2 4.3 4. 2 4.0 4.6 
Military and mfscellaneons __________________ do .•.. --------- • 2 . 2 • 2 .2 .2 .2 .2 .2 .2 

PAY ROLLS 

Production-workers pay rolls, una] dusted Index, all 
manufarturlng (U.S. Dept. or Labor)t •. I939-JOO .. --------- 222.9 226.2 229.2 210.6 232.9 249.2 247.8 257.1 261.2 

Durable flOOds industries ·----------------------do .. --------- 241.8 240.0 243.0 199.6 236.8 267.3 266.6 280.7 287.7 
Iron and steel and their products. _____________ do .• --------- 210.4 220.5 216.1 127.2 211.7 231.6 221.4 231.3 23g.1 

Blast furnaces, steel works, and rolling 
mills. __ .. _.--------------- ___ -------1939= 100 •. --------- 173.6 181.2 173. 2 47. 6 181.5 193.3 175.8 182.0 191.8 

Electrical machinery ______ ------------------do ..•. --------- 301.9 308. 5 302.6 211. 1 224.1 286.1 311.5 333.9 338.3 
Machinery, except electricaL _____________ ••. do ____ --------- 283.3 288.7 297.5 25.1. 3 277.9 301.6 310.8 329.5 333.5 

Machinery and machine-shop products ____ do ____ --------- 263.4 265. 4 272.8 239.4 258.0 290.1 283.5 296.4 299.4 
Machine toolst .• ______ ----------------- •. do .... --------- 233.0 244.5 262.3 258.2 25n.s 261.4 259.6 270.4 262.3 

Automobiles •. -------------------------- ______ do. ___ --------- 192. 2 135.5 IM5 142.4 166.9 241.7 232.7 250.5 282.2 
Transportation equipment, except antos ........ do_ .. _ 583.5 577.2 559. 1 491.5 507.0 558.1 538.3 537 .. 5 538.5 

Aircraft and parts (excluding englnes)L ..•. ao .•.. 506.6 520.4 514.3 520.7 524.0 553.2 565.9 585.5 605.6 
Aircraft engines! ........ ·------------------do ____ 389.7 346 3 356.6 369 1 384.4 4.o7.8 469.2 469.4 468.9 
Shipbuilding and boathuilf!ln!!L-----------do ____ --------- r.~7. o 6412 602.5 !iBO. 4 54R. 5 555.2 498.5 483.4 468.8 

Nonferrous metals and pro ducts. ____________ do .••. 243. !i 250. 4 256. I 228.7 247.8 2fi4. 9 271.4 287.8 292.9 
Lnmher nnd timber basic roducts. ___________ do ____ --------- 194. 8 199.4 207.7 219.9 234.5 248.2 261.8 281.0 270.8 

Sawmills (incl. lo!lglng camps) _____________ do .... --------- 114.0 114. 1 118. 2 12.1. 0 131.9 139.8 147.2 158.1 151.7 
Furniture and finished lumber products .•••. do ..... 173.2 188.1 192. g 200.4 209.0 214.6 212.3 223.5 222.1 

Furniture. _______ . _______ ---------------- .. do ____ --------- 151. 1 164.3 169.3 176.7 184.3 189.7 188.3 196.2 194.2 
Stone, clay, and !llass products _______________ do ____ --------- 175.9 181.7 !So 4 204 6 217.2 226 0 224.1 235.0 235.7 

Nondurable goods Industries ___________________ do ____ --------- 204.5 212.7 215.7 221.3 229.2 231.4 229.4 234.0 235.4 
Textile-mill products and other tlber mfrs .... do ____ --------- 174. 8 188.0 190.7 203.7 212.6 215.8 214.8 218.6 214.7 

Cotton manufactures, exc. small wares •.••. do ____ --------- 199.\l 216.2 217.0 230.0 242.3 246.3 244.3 ~48. 2 246.1 
Silk and rayon goods. ------------------···do .... --------- 142.0 148.8 149.4 158. 3 163.6 160.5 166.9 166.8 166.3 
Woolen and worsted manufactures (except dyeing 

and tlnisholng) -----------------------1939~ 100 •• --------- 184.0 200.0 206.6 226.9 234.2 238.5 237.7 238.5 228.6 
Apparel and t ther llnlshed textile products •.•. do ..•. --------- 208.0 215. 0 228. 0 240.2 263.6 263. 5 258.8 263.3 244.7 

Men's cl o bin g ..• ___ -------------- ______ •.. do ____ 13~. 9 140.7 148.0 158.1 170.0 174.1 175.6 181.2 166.8 
Women's clothing .. ____ --------------------do .... --------- 136.4 140.9 149.4 153.3 172.6 169.6 163.1 159.0 141.3 

Leather and leather products. _______________ do ____ --------- 165.3 179.2 185.2 194.5 202.1 203.9 203.1 203.4 197.3 Boots and shoes ____________________________ do ____ --------- 145.7 157.1 164.0 174.1 182.7 185.3 184.6 183.0 177.6 
Food and kindred products. _________________ do ____ --------- 214.9 220.4 215.0 211 5 206.6 205.4 201.9 205.0 231.5 

Baking. ___ . _____ . ___ ------------------- ___ do. ___ --------- 181. 4 181.2 180.1 1812 182.8 179.3 170.8 108.8 178.5 
Canning and preserving. __________________ do ____ --------- 179.4 167. 3 144 1 13~ 6 132.1 149.2 149.8 181.9 325.8 
Slaughtering and meat packlng ____________ do ____ --------- 185.2 214.9 217.9 199.4 191. 1 180.9 181.4 167.4 179.9 

Tobacco manufactures._----------------- ____ do ____ --------- 172.2 164. I 166.7 165. 2 171.3 174 6 181.1 184.1 178.3 
Paper and allied products. ___ ---------------do .•.. --------- 211.0 219.0 221.7 226 2 233.3 235.9 237.4 

244.41 
243.8 

Paper and pulp.---------- ·---------------·do ____ 190.0 196.6 198.4 203 6 208.1 2!19. 9 212.7 216.7 218.4 
Printing puhllshlng, and allied lndustrles ..•. do. ___ 1i\8 51 163.2 165 7 171.2 1i7 2 178 9 179.5 184.2 186.0 

Newspaper. and periodicals• _______________ do ____ --------- 138.3 1419 143.5 14S. 9 154.4 157. 8 160.9 162.0 163.7 
Printing, book and job• ___________________ do .... 178.1 184.7 188.8 1g3 9 200.2 1~9. 9 197.0 204.6 209.1 

'Revised. tSee note marked "f' on p. S-10. 0Small revisions in the data Cor January 1940 to May 1944 are available on request. 'Partly estimated. 
I Continued claims filed during week ended the last Saturday of the month; average number receiving payment has heen discontinued: 
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6. 6 
. 4 
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5. 3 
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278.2 
'306. 9 

255.8 

204.0 
'365.1 

348.8 
314.2 
281.4 

'307. 4 
533.0 
640.8 
498.3 
421.5 
312.4 
307.1 
170.8 
239.3 
209.7 
253.2 
250.2 
231.0 
275.5 
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234.1 
277. 5 
182.7 
1G9. 8 
198.2 
175. 4 
250.3 
184.1 
387.4 
202.3 
186. 2 
253.9 
227.8 
1GO. 5 
168.8 

•210.4 

38.7 

37.7 
'41. 8 
'40. 6 

46.2 
40.5 

41.0 
47.5 
44.8 
38. 5 

42.9 
42.9 

40.9 
41.8 

450 
380 

770 
53.5 

5, 000 

532 

580 
3,895 

839 
'63, 216 

449 
0,128 

21,304 
124, OS2 

r 7.1 
'6.9 

. 4 
'1.0 
r 5. 3 

. 2 

284.3 
'314. 4 

263.2 

206.3 
r 385. 2 

3"2. 2 
r 32::.3 

285.5 
r 319.5 
'£08. 3 

C63. 9 
'!"07. 8 
r ,'352. 5 
r 319.6 
'30f>. 9 
'1(8.1 

243.4 
212.1 
209.8 

'254. 6 
237.21 281. 7 
180.9 

242.7 
288. 2 
18fo. 8 
176.0 
203.3 
182. 4 
242.7 
187. 5 
405.4 
118. 2 
190.0 
257.1 
228.0 

r 195. 2 
'175. 6 
'215. 4 

38. 

39. 
42. 
41. 
46. 
41. 

41. 
47. 
44. 

8 

2 
9 
0 
2 
2 

9 
6 
4 

39.1 

42. 
43. 

40. 
41. 

2 
0 

0 
9 

45 0 
0 29 

75 0 
0 
0 

45 
4,[10 

54 7 

2 
1 

GS 
4,14 

I 76 4 
0 I 64,43 

41. 3 
0 
9 
0 

4, 90 
21,01 

'100,38 

6. 
6. 

I. 
4. 

286. 
318. 
263. 

203. 
395. 
373. 
333. 
291. 
308. 
f23. 
672. 
530. 
361. 
32f·. 

7 
1 
4 
0 
6 
1 

0 
2 
2 

2 
7 
5 
5 
9 
7 
9 
6 
2 
2 
3 
;; 
g 
7 
3 
0 
6 
9 
4 
3 

313.' 
lf8. 
252. 
220. 
264. 
2.54. 
242. 
285. 
189.' 

243. 
288. 

7 
9 

189.4 
170.5 
198.1 
175.4 
228. 
ISO. 
32:). 
110. 
208. 
265. 
234. 

6 
8 
8 
5 
7 
8 
9 

200.3 
liS. 9 
220.4 

• 1946 data are preliminary estimates. The series for "in effect during the month" continue data published in the Snrvey thron~rh the July 1944lssue. They include data for 
stoppages beginning in the month and those continuing from previous months; data for 1944-45 are shown on p. 23 of the December 1946 Survey. 

d'Rates refer to ell employes rather than to wage earners and are therefore not strictly comparable with data prior to 1943 published ln tb.e Survey. 
•N ew series. Data on average hours for tbe telephone industry for 1937-43 are on p. 20 of the May 1945 Survey (see note for hours and earnings in the telephone industry at the 

bottom of p. S-13 of Aprill946 Survey regarding a change In this series in April1945) and data for the telegraph industry beginning June 1943 (the earliest available) are given in note on 
p. S-11 of the January 1945 issue; data beginning March 1942 for all other series on average hours are available in the May 1943 Survey and data back to 1939 will be published later. 
The new series on veterans' unemployment allowanc(·S relate to readjustment allowances payable under the Servicemen's Readjustment Act of 1944; data beginning September 1944 
will be shown later. Indexes of pay rolls for the printing and publishing subgroups beginning August 1942 are on p. S-12 of the November 1943 Survey; data back to 1939 will be 
published later. Data beginning 1939 for Initial unemployment compensation claims will be shown later (see note in Aprill946 Survey lor definition of initial claims). 

tRevlsed series. Data beginning June !942 for nonagrirulturai placements Me available In the August 1943 Survey; earlier data wlll be published later. For information regarding 
the revised indexes of production-worker pay rolls in manufacturing industries, see note marked "t" on p. S-10. 



January 1947 SURVEY OF CURRENT BUSINESS S-13 
1946 Unless otherwise stated~ statistic• through 1941 

and descriptive notea. Dlay be found in the 
1942 Supplement to the Survey 

1

19461 1945 i 
Nove,;;- Novem-J Decem-~ Janu-

ber ber ber ary I F~~~u-j March I April I May I June I July I August I Se~~~m-j Ob'~t 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

PAY ROLLS-Continued 

Production-worhrpay rolls, n'fg., unad).t-Con. 
Kondurahle goods industries-Continued. 

Chemicals and allied products~----------1939=100 .. ,.--.--~--
Chrrrdcals _____ -·-------------··-----------do ____ ---------

I'rodurts of petrolPum and coaL _____________ do ____ --------~ 

R~;/.~)~~~~;,~~~ing::::::::::::::::::::::::~~:::: : ::::::: 
Huhl,rr tirrs and inner tubes~~-----·------ do~~-

Nonmanufacturing, unadjusted (U.S. Dept. of Labor): 
!vlll:lll~ t 

~ft1:~~~,~(~~~ ~oa}·_: -~-~ --~---~ _-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_- _1_~~9_d~~~= .l = ~-=: ~: ~: ~ 
M t•tHJlifprons __________________________ . ___ do ____ ---- ____ _ 

Quarryin~ ond nonmetalllc~ ~~-----·-------~.do~~~-· -~---- _ 
Crm1r prtrol_rnn: H 1d natural gast ______________ dO--~- ______ _ 
Fublk 11t:lltte"t 

Flrctrh lirht and pnwer _______ ~---~-----~-~-do. _ _ __ .. 
Btrt>c·t n::nlwa)f and busscs ___________________ do ________ _ 
'ff'lrgraj•h. _______________________________ do _________ _ 
Telephone _____ -~--------------- ____ -----~ __ do __ _ 

Servlc<·s:t 
Dyelnv and rlennlng ______ ~---------------~-~do ___ ~ ------~ -~ 
Fo\\f'f hmndries. ___________ -------- ________ do __________ _ 
Y PBf·H u~d hcfrl:t _ --~ _______________ •.. ------do .. _ _ ______ _ 

Tntdt: 
J~rtaiJ, tntult __ . _____________________________ do .. __ !-- _____ _ 

6;;~·.:;ai.merrhRniiisln-vf -_ :::::::: ::::::~.:~~:-: 1: :: ::: 
'\\ !:o!P:cnlrd _ ----------- --------· •h. 1----

\VA.tertrBnspf!rtfltion• _____ ----- __ ------- 0,{, __ l- .. 

WAGES 
' I 
I 

l\1 anufacturinv industriu~ nvervge '9. eeldy e~-Jrnings: l 
1\stl. lfJd. Con. nd. (~:; itnln~trlt'b.! ~----duilars . 1--- ... __ _ 

U~ 8. Lit'pl. uf Lntwr. an lllflDUiaeturing-t _____ do .. l p 4[.f\,1 
Durabll' goocts industries ______ ·····---------do_,_· r··1b.((J 

Iron end St.i•t'l HD(! nt·ir prodnet.st_ ·--- _ do ___ •···------

JH;;~/il/tl!~~1~~·~·~, -~~~,~~~~~~~~~-~~-~-~~~1!~Jonar~--~- -- - -
Ekdriefil rw;ellinrryt ___________________ do ____ : _____ _ 
1,1 aeltirwry. t·\('f'r;t e1N'! J·i\-alt ____ -------- __ .do •..... -~------ --

MBdtinrr)' •nd mac:hine-sbopproductst .. do .... -~---- _ 

A ,~;lr~~;;,i~';']P~tols~ ~- -_- -_ _-_-~ ::::::::::::::::.~~::::I::::::::: 
TrunsJ)o!tat~nn equipm('nt, ~.,_cept ~uto$t _ rln ...... J---------
1 ~~:·.~~~f~ ~r\t~liri~~~t-~ _<:~_cludm~ -~~~~~~~~= = =gg: ==~I=~==~===_ 
Shiphuiiding an<l hoathuilcling __________ do ____ l_ ---- ~-~ 

.1\'onfprrolt:-: mrrRls and p~roduetst ___________ do ____ --------
LumbPr •IIld 1imhN hnsir profhwtst ________ do ____ ---------

Bflwmills (inrl. log~ing rampsL----~-----do _____ ---------
Furnitun· "n'J fimshed lnmhPr productst do ___ ~~-~----~-~ 

Fun'll n1 rt ___ . ______ .. __________________ oo_ ---~--- -- __ _ 
Ftnnf'. cln.y. nnct gla.-:s proOuctst-------~-----do ____ ------ _ 

1\'"ondnrahlr good:-. industrics _________________ do____ P 42. f9 
'l't--.\tilt•-mill products and other fiber 

fl'Rnufn('t urf'~t _ .. __ -------- __ .------ .. dollars. -I---------
Cotton IIJa.nufaeturers, exct>pt small warest j 

dollars .. 1 --------~ 
~,l~0i(~~d r~~~n g~~~~~1ect--·-manuractures· rio ____ -~---------

(except dyeing ant! finisbing)t _______ dollars .. I--------
A ppnn•l and other finished textile productst , 

dollars .. !-~-------

~· ~~;~~!~~~~~~ltig_ §:: :~~:.-:::::=:::::::: =~~~::=:I::::::::: 
Leathpr and leather productst _____________ do ___ _!~---~---~ 

]lont" and shof"s _________________________ do ___________ _ 
Food and kindred productst. _____________ _cto ____ ----~---~ 

Bakinrr _____ .. --------------------- _____ do ___ _ 
C'anPinf! nnd prpsf>rvingf_ ________________ do _____ -------
8Janjlht('r!ng anO meat pack!ng __________ do ____ ---------

Tcbarct' m»nufapturest ____________________ do ____ ---------
Paper an<l allied productst---------------- do ____ L--~----

Paper ann pulp~_~---------------------- .do .... l---- ~- --~ 
Printing, publishing, and allied lndustriest 

dollars __ --------~ 
Newspapers and pertodicals• _____________ do ____ -~------~ 
Printing, hook Rnd job• _________________ do ___ ~ --------~ 

Chemi•·als and allied productst_ ___________ do ____ ------~-~ 
C'hPDlleats. _ _ ___ .------~-·------------·-do ____________ . 

Produrt~ or petroleum and coalf_ __________ do ___ ~ 1------~ -~ 

n ~;t~~~~:~~~ ~'~~~/~g:::::::::::::::::=:::: :~~::::I::=: •: •:: 
Ruhher tires and inner tuhes~------------do ____ ---------

' Revised. • Preliminary. 

281.8 
260.8 
222.9 
21.1. 5 
257~ 8 
240.2 

144. ~ 
212.8 
117.2 
163.2 
140.0 

126.7 
179. 1 
177_ 9 
200.3 

19~. 5 
}f;f,_9 
190.6 

IM.9 
lfi4. 9 
172. 4 
155.2 
582.1 

4!1. 42 
4(J. 77 
43~ 71 
45, .f;J 

46. SJ 
42. g~ 
47. PO 
47. ii8 
52. 3.1 
41\. 8P 
46 56 
4f\. 118 
44.91 
45. 56 
41\. 71 
~1. 981 
30 1\Q 

35~ 44 I 
36. 21 
3R. 95 
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31.1\.5 

28.72 
31.92 

35,71 

31.16 
31.98 
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100.1 

H\7. G 
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411 44 
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:l2. 41 

29.25 
32.48 

37.64 

31.88 
32.77 
41.07 
31\. 74 
34. 13 
41.49 
41.28 
33.87 
47.51 
31. 53 
41.46 
44.67 

49~ 28 
52.70 
47. 92 
42.55 
49.56 
53.05 
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285.2 
276.8 
220.9 
210.6 
290.1 
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149.3 
209.9 
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133.7 
181.4 
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196. 4 

1.14. 9 
159.7 
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161.2 
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44. f;2 
41.15 
43 67 
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43 .• o2 
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47.81 
63. fl7 
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4C~ 13 
32. 15 
31J. 58 
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36.56 
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32.44 

29.01 
32.42 
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42~ 95 
36.03 
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41.37 
40~ 95 
33 86 
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32.36 
41. 17 
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48. 18 

42.61 I 50.66 
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50.29 

284.7 
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292.1 
271.9 
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199. 1 
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144~ 4 

140.41 
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21s. 4 I 
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!~~: ~ I 
JG7. 5 1 
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46. oo I 
48.93 I 
41.81 
4~. 82 
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52. ~2 
4fl. 75 
liO. ol 
,\() ,\3 
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4'·- 92 
34.88 
33. 47 
37. iB 
38. 46 
40. !J8 
39.83 

34. 691' 

31.36 
34.74 

41.29 

36 01 
37 04 
41183 
37.37 
36.67 
40 47 
41 49 
33 71 
42 56 
32.95 
41.97 
44.80 

50~ 93 
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49 51 
42 94 
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49.72 

291.2 
282.7 
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312.9 

165.1 
26.0 

102.0 
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144.0 

142.5 
191.4 
179.5 
246.1 

2:Jl.O 
1k3. 3 
201.1 

167.8 
165.7 
186.2 
lf>9~ 8 
.SV.l.() 

46.92 
42. b8 
45. 71 
47.28 

48. :i7 
44~ 03 
4io. 9·1 
49.26 
51.92 
48. 72 ·~ 
52.50 
51.68 
54.0H 
53.43 
47.29 
3f>~ 34 
34.ll2 
38. 21 
39.16 
41. ~7 
40.13 

34. 98 

31.79 
35.10 

41.81 

35.92 
37.50 
46. 2\) 
37.58 
36.97 
40.76 
41.74 
35.48 
42.77 
32 48 
42.03 
44.87 

51.09 
55.63 
49.18 
43.28 
50.58 
53~ 27 
56.61 
49.67 
54.77 

283.8 
277.8 
228.2 
221.5 
327.6 
314.2 

180.4 
97.4 

106.4 
181l. 9 
145. 4 

144.2 
IU5. 2 
175.6 
254.0 

227.0 
U16. 2 
204.6 

lfo6. 2 
1G6. 1 
1b0. 5 
]{\~·. (j 
486. 3 

46. 16 
4~. 51 
45.10 
45. 74 

.J.t~. 1g 
43.99 
4K 32 
47. ou 
52.01 
4R05 
52. 0\) 
51. G:l 
55. 26 
52. 79 
47.18 
36.01 
34. 71 
37. 88 
38.87 
41.00 
31J. 93 

3·!. so 

31. 58 
35. ll 

41.67 

35. 28 
37.68 
45.10 
37.35 
36. 7i 
40.70 
41.14 
34.64 
43. 99 
33.52 
42.10 
45.20 

51.10 
56.07 
48.77 
43~ 31 
50 29 
52.80 
56.49 
49.82 
54.72 

~ .. I, 
283.0 
236.0 
223.3 
337. 2 
318.3 

182.7 
243.8 
126.9 
207.7 
147.1 

148.4 
199.5 
174.9 
259.9 

236.6 
190.9 
205.0 

171.3 
170.0 
I&! 8 
172.6 
407.4 

47.20 
4:1. ~j) 
41i. 32 
46. i41 
46.98 
4.1. 72 
50.04 
49.70 
53. 8(i 
49. 32 
53.:-\2 
52.55 
55 91 
53~ 99 
47.61 
37.62 
36.56 
38. 73 
39.31 
42.01 
40.28 

35.021 

31.75 
34.64 

41.63 

35.23 
38.18 
44.02 
37.34 
36.14 
41.09 
41.42 
35.78 
43~ 05 
33.83 
42.74 
45.34 

51 73 
56.08 
49.82 
43.95 
50.69 
53.34 
56.46 
50.45 
54.82 

' Beginning with Ort<.ber 1946, data relate to the end of the preceding month. Data for the week ending September 15th are not available. 
t Sample was changed in November 1942; data are not strictly comJ;arable w1th fi~ure$ pr1or to that month. 
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35.84 
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43.81 
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33.24 
43.12 
46.06 

51.791 56.62 
50. 03 

:~: g~ I 54.19 
57.02 
50.60 
56.11 

290.5 
288.0 
246.3 
228.7 
343.2 
311.2 

193.3 
'241.0 
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226.1 
152.6 

152.4 
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178.5 
267.6 

2lfJ.9 
188.4 
208.9 

174.6 
r lii. 2 

ISS. I 
J77. 3 
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48.74 
r 44. ng 
'4~. 02 

48.78 
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r 47.40 
r 50. gg 
r 51. 15 

54. 07 
r .53. 80 
r 54.91 
r 5~. 85 

5G. 08 
, 54.41 
'48. 00 
'38. 78 
, 37. 75 
'40.119 

40.85 
'43. 23 

41.89 

'37. 00 

34.81 
37.42 

41.881 
'36. 48 

38.11 
r 47.45 i 

36.74 
35.17 
44.34 
44.63 
41.12 
48.37 

'34.16 
'44. 26 

47.56 

'53.01 
'58. 09 
'50. t<3 
'44. 91 

51.81 
'54. 36 
'57.10 

:~u~ 1 

298.3 
289. (i 
2W.3 
232.7 
305.0 
340.5 

'194.0 
'234. 9 
r 147.0 
r ::2•). 7 
r 14!J.6 

1c:l. a 
:207. ~l 
177.3 
2G5. 0 

r 225.6 
188.7 

r 20V. 5 

~~0. u I 113.!) 
H1U.O 
lb2. 8 
(') 

r 4D. 14 
<l;"i.-11 

'48. 40 
4~J. 31 

c!J. zs 
'4~. 41 
r 51.74 
'.11. o:; I 

•'4~ 31 
r['.;3.t).'"; 
r f,:!.. [,!) 
r fl~{. 7fi 
r fin. 0:1 
r 50. P-3 
'48. (iJ 

':ls.n 
r ;)7. r;n 
r --10. R2 

41. !18 
'41. 08 

•12. :34 

T 37. 54 

3!i. 3!i 
37. 20 

42.44 

T 37.23 
39.14 

'47. R2 
37.49 

'30.18 
'43. GO 

44. fiO 
41.54 
41. II 

'3.1. 33 
'44. 53 

47.57 

, M.09 
'60.10 
'51. 71 
r 45.38 

52. Gl 
r 55.25 

58.35 
r 53. G2 

59.91 

303.5 
294.0 
215.8 
228.2 
3:i7. 3 
329. g 

199.9 
237. 1 
148.0 
220.2 
154. 7 

1fl5 .. 
212. G 

269.? 

22.'1. 7 
1~9. 8 
214.3 

1 \~:2. r: 
171. G 
201. 

·1S I.; 
l j22. 

00.06 
r 45. ()8 

48.83 
49. t;· 

00.43 
48.50 
5:2.47 
fil. ~~ 1 
5R. G-1 
D2.XO 
04. 22 
[,:~. ;)2 
[\7. 41 
.\I. 0 
48.\1 
;)~J. 1 ( 
37. ~. 
•lLSil 
42.09 
44.46 

'42.·12 

38.0 

:l5. 5 
38. G 

42.40 

36. ()7 
39.19 
46.25 
37.07 
35. C5 
4:l. 88 
45.45 
40.79 
43.06 
36.82 
4.1. 54 
49.05 

54.34 
60.28 
51.50 
45.47 
52.87 
54.47 
.57. 39 
51.33 
57.19 

§Sample was changed In July 1942; data are not strictly comparable with figures prior to that month. 
• Kew series. Indexes of pay rolls beginning 1939 for retail foud establl<hn,ents and 1940 for water transpNtat!on are shown on p. 31 of the June 1943 Survey. Data beginning 

1932 for the newspapers and printing, book and job, industries will be published later: seeN ovem ber 1943 Survey for data beginning A ngust 1942. Data for the alrcrnft engine industry 
beginning 1939 will also be published later. 

t Revised series. Fee note marked "t" on p. S-10 regarding revisions in the Indexes of pay rolls In manufacturing industries and sources of revised data and note marked "t" on 
p. S-11 for sources of revised data for pay rolls In nonmanufacturing industries. The indicated series on average weekly earnings and average hourlyearnings(p. S-14) have been 
shown on a revised basis beginning In the March 1943 f:'urve~ and data are not comparable" ltb figures shown in earlier Issues (see note marked "t" on p. S-13 of the July 1944 Sur
vey); data prior to 1942 have not been published in the Survey and will be shown in a later issue; there were no revisions in the data for Industries that do not carry a reference to 
this note. 
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Un!eoo otherwise stated, statistics through 1941 1
1946 -~---~9_4_5 __ !1 

an~, descriptive notes may be found in the :\'OY('lll- Novem-1 Decem-
194~ Supplement to the Survey her ber b~r 

1946 

Janu- I Ft>bru·i' Mar<'h li April I May I June ary ary 

EMPLOYMENT CONDITIONS AND WAGES-Continued 
I 

I 
I I \'\A C ES-Contlmwd I i 

Msnnfa('turlnR lndustr1e~, f.l~f'Tfll!f' t'curly t'larnfDf!S: 
I 

Nat!. lr.d. Con. Rd. (25 industri~c.L ......... dollar. •. 1.0~8 1.102 
l.l071 

1.12!1 1. 146 I. 11)5 1.180 l. 180 
U. B. Dept. of I.abf>r, all manufactnringt ...... do ... --Jl-i~i3~- . 990 .994 1.004 1. rAJ2 1.035 I. 05b 1.071 1. 084 

Durable gnods lndustrlest _ .. ____ -------- .... do .... P 1. ZCG l.OM 1. nr5 1. 070 !.OrA 1.103 I. 131 I. 147 1. 165 
Iron and 'te~l and their produrtd ........ do ... --------- J.l;F2 1.f.91 1. OP~ 1.084 1. 16P 1.186 l.JOO 1. 206 

Blast fnrnar~s. steel works,.and rollinf mll1et _do._ •. i.l46 1.15.1 I. 1f9 . (•) 1. 2£0 I. 294 1. 2CO I. 3031 
Flrrtr1ral marhineryt -----·-----------·-----do .... ------- -· 1.039 I. 050 I. (153 I. 02P 1. (•36 !.096 1.131 I. 1"8 
Marhinrry, except eledrh·alt. __ . _________ ctc. ____ ---·---·- 1.124 I. 134 l.l39 1.147 1. 172 I. 1;9 I. 2('4 

I 
1. 223 

Machinery and machine-she!' prnduetst.do_ --~--------- !lOP Ll20 1.123 1.129 I. 154 L 1C3 l.li'O 1. 202 
Machine tools ____________________________ do ____ -------- I. 193 I. 210 1.1P5 1. 2(6 1. 214 I. 2:i0 1. 251 1. 277 

~ ntou•ohllest --------------- ...... __ .... ___ (!o .... ---- .... 1. 217 1. 220 1.230 1. 24S L2M 1. 3(.2 I. 325 I. 347 
'J'ransrortatlon equipment, nrept antf>st.. do ____ ---- ·- 1. 244 1. 239 l. 231 1. 234 1. 264 I. 316 I. 3:!3 1. 3EO 

Aircraft and parts (exclnc:ing engillcs)._do ..... -- .. 1.1F3 1.187 1.188 1.222 1. 233 I. 253 I. 2(8 1. 302 
A irrraft Pngines• ------------ .. -------·-do. ___ .. -· -· 1.194 1. 2(18 1. 258 1. 268 1. 2.\9 l. 293 1. 339 I. 343 
Shiphuilding and hoathuilding ........ do ____ -------- I. 301 1. 292 I. 273 1. 278 1. 324 1. 389 1. 403 1. 41G 

Nonferrous metals and produrtst __________ do ____ ...... - I. 058 1.0~3 1.066 1.091 l.ll3 1.131 1.149 l. 16:J 
Lumber and t.imher haslr rrodurtst _____ do .... ------· -· . 789 .814 .830 • ~36 .848 • 8f.G .8W . 908 

Sawmills (Incl. logylnJ! campg)_ ... ____ do. ·t·-·-· . . 76~ . 7£0 . 804 .810 .826 . 834 . FCO . 888 

F'ji~:~Y[~r!~-~~~~~~~~-~~~~-e_r_~r~~~~~~:~J~:~:: :::: : :. 
. ~44 . 8t9 .8fi4 • 871 .~88 . £(13 . 917 . 927 
. 86~ • F"P . ~~2 • 891 . 913 . 930 . 943 . 9f0 

Stone, clay, and ~lass pro<luctst ____________ do ____ 

1 

.. -- ---- . 928 • g:>g .Q42 . 9o7 . 9~5 I. (JC4 1.\119 1. 041 
Nondnrahle !!Oods industrlest ________________ do .... 'LCCi2 . 91~ . ~27 . 941 • 953 . 975 . 988 • 9!.16 l.C03 

Textile-mill products and other tiher 
. 786 . 795 • 803 . 833 . 858 . 869 . 873 . 875 manufactnrest --------------- _______ .dollars __ . ---.--

Cotton manufactures, except •mall I 
.. . 713 . 721 . 724 • 753 • 788 • 799 . 803 .803 wan·st ------- .. -------------------- .. dollars •. 

1 

.. -- --
Silk an<l rayon ~wodst----------- .... ____ do .......... -- . 777 • 788 . 7~10 . 81~ .838 . 845 . 849 . 850 
Woolen and worsted manufactures 

• 988 (exr~pt dyeln!! ann tlnish!ng)t. ______ dollars.. --------- .884 .900 .922 . 999 1. 010 1. 014 1. 014 
Apparel end other finished textile productst 

.864 . F75 I . 906 • 922 • VG6 . 956 . 951 dollars .. --------- . G61 
Men's cl0thirgt ............. ______________ dn ..• --------- .881 • 8F8 . 912 . 947 . 981 . 993 . 997 . 999 
Women's clothinr! -----------------------do .... -----·--- !. ll3 1. 12f 1. 1ffl 1.168 1. 222 1. 234 1.211 1.191 

Leather and leather productst ______________ do •• --------- • 857 .881 . 904 . 907 • Pl7 . 928 . 942 . 950 
Boots and sl>o~s .......... --------------- do. _ --------- .821 • 848 .877 . 800 .896 .004 .921 . 923 

'Food and kindred productst _______________ do ____ --------- .9P8 . 915 .921 . 924 .943 . 952 . 9f.l . 972 
Baklnj!' ... ________ •. ·- __ .... -------- .... __ do. __ . ----·---- . 901 • 004 .904 • 913 .920 . 930 .1'31 . 945 
Canning and preservln~t ........ __________ do .... --------- . 834 .849 .846 .844 .859 .885 . !'87 . 898 
Slaughtering and meat packlng .......... do .... ------- • 964 • 951 .961 . 939 1.051 1.072 I. 087 1.095 

Tobacco manufactur~st ----------·-··--··--do .... --------- .807 .806 .824 .832 . 830 . 830 . 848 .846 
Paper and allied productst-----------------do ____ --------- .902 • PlO .928 . 937 .957 • 9ti6 . 983 . 993 

PJ:B~r!!~g~~~mn'i:aii<i ailieii lriiilisiriest :~g::: -j=: ::::::: 
.Q35 . 945 .969 .982 1.001 l.OJC 1.030 1. 038 

1.171 1.188 I. 200 1. 221 1. 235 1. 248 1. 266 I. 278 
Newspapers and periodlcals• _____________ do ___ --------- 1.334 1. 346 1. 3t4 1. 379 1. 400 1. 423 1. 443 I. 449 
Printing, book and Joh• _______ ........... do ____ --------- 1.098 1 118 1.130 1.155 1.166 1.171 1.186 1. 203 

Chemicals and aJUed productst ____________ do .... 
1
-------·- . 991 1.001 1.016 1. 021 1.033 1.045 1. 064 1.084 

Cbemlcals .. ______________________________ do ... --------- 1.148 1.159 1.180 1.198 1.211 1.220 1. 234 I. 243 
Products of petroleum and coalt ___________ do .... [--------- I. 217 1. 236 1. 249 1. 286 1. 307 1. 332 I. 342 1. 347 

'"'"'"m "'"'"---- ·-----------------·"----~-. ·- ·-.- 1. 2°7 1. 315 1. 330 1. 369 1.383 I. 420 !. 419 1.431 
Rubber productst--------------------------do ..... ----- ~-

1.112 1.113 1.121 1. 129 1.138 !. 232 1. 266 I. 283 
Rubber tires and Inner tuhes __________ .. df> ... _. .. -~ ~-

1. 249 1. 247 1. 256 1. 266 1. 275 1. 414 1. 446 1. 461 
N onmanufacturinl!' industri~s. average hourly earnlnf!S 

(U.S. Department of Labor):• 
1. 397 1. 397 1. 402 1.422 I. 423 1. 431 1. 444 Building construction ______ .................. dollars .. ---- ---- 1. 411 

Minln!(: 
1. 333 1. 380 I. 339 I. 376 1. 352 1. 382 Anthracite ___________________ .... ____________ do ..... -- ---- 1. 376 I. 559 

Bituminous coaL ...... ______________________ do ____ ---- 1. 263 1. 201 1. 269 !.2M 1. 274 1. 239 I. 321 l. 474 
Metalliferous _________ •. _._ .•...• _ •... _ .• _ .. __ do ____ ---- ---- 1.048 1. 051 1.036 1.059 1.071 I. 090 1. 133 1.180 
Quarryin~ and nonmetallic __ ................ do ... _ --------- .900 .908 . 907 . 913 .930 . 959 . 967 . 994 

Crude petroleum and natural ras ............. _do .... 1. 231 1. 251 1. 257 1. 284 1. 308 1. 293 1. 287 1.322 
Public utilities: 

Electric light and power._ -------------------do ... --------- 1.162 1.186 1.177 1.195 1. 222 1. 219 1. 236 l. 275 
Street railways and busses. __________________ do ... --------- .981 1 013 1.007 1.011 '1. 001 'I. 025 1.049 1. 053 
Telegraph_ ----------------------------------do •.•. --------- .820 .822 .813 .833 . 851 .886 . 905 . 908 
Te1ephonet. ______ ... ______ .. _. ________ . ______ .do ..• ------- ... 1.002 1. 011 1. 030 1. 095 1.105 1. Jill 1. ]43 1. 147 

Services: 
Dyeing and cleaning • ________________________ do .... -------- . 786 • 789 • 793 . 793 .815 .833 .831 .834 
Power laundries • ............................ do ____ --------- .673 . 676 . 675 .675 .684 .688 . 703 . 703 

Trade: 
RetaiL ................. __ .. ____ . ____ ... _ ..... do ___ . --------· . 800 . 796 .820 .83~ .841 . 851 .859 . 876 
Wholesale ____________ ...... ______ ..... _ ....... do ____ 1.056 1. 058 1. 070 1.095 1.101 1.121 1.135 I. 146 

Miscellaneous wage data: 
Construction wage rates (E. N. R.) ,, 

. 917 .938 . 953 .968 1.004 1.018 Common 1abor ............ _ ............ dol. per hr .. 1.078 . 988 1. 034 
Skilled lahor ·---------------------------·--··do ____ I. 86 1.68 1. 68 1. 70 1. 73 1. 74 1. 76 I. 77 I. 80 

Farm wages without board (quarterly). 
95.30 97.40 dol. per month __ --------- --------- ---------

July 'ugu t I SoJ•teill 
'' s I hH' 

1.194 1.217 
I 

' I. 229 
I. 093 '1. 112 T L 127 

I. 17i I 1.186 1. ~~~1 
I. 216 I. 222 r 1. 241 
1. 314 I. 305 ] . 2.?5 
1.158 'I. 169 r ].J~.~ 

I. 232 'I. 246 r 1. 21 (J 

1. 212 'I. 228 r 1. 238 
1. 2f'g I. 291 ---------
l. 351 T}. 373 r 1. :~,"\) 
J. 3fG t 1. 3f9 r 1. ~~3; 
l. 325 'I. 323 r 1. :)2,!) 
I. 348 13M r 1. 3.:'-,-;-
]. 436 I. 431 r 1. 42R 
1.1cG r 1. 177 T J.Jfl2 
. 910 . 928 r. r.::::,s 
. 8(12 . 911 r,1115 
. 937 . 957 . 077 
. 957 .%2 l. COl 

1. 057 I. OE3 Lfi'S 
!.C09 I. 036 •J.(:.'(J 

. 877 
'. 9241 

r, ~J~() 

. sn3 .875 . ~~X 

. 8f8 . 9C6 • ~l2;2 

I. 017 1. 024 l.t:J4 

. 941 '· 986 LrlO 

. 985 1.009 1. ( 27 
!.180 ' 1. 263 'I. 31'0 
.9.54 . 972 . 91'2 
. 927 . 945 r. 955 
. 986 1. 015 'I. 014 
. ggo . 994 1. em 
. 9(14 .976 • 91>3 

1.115 1.116 L 114 
. 851 •.li85 r. S!'(\ 

].007 ' I. 020 r 1. P37 
1. 053 I. 070 l. 086 
I. 287 ' l. 299 r 1. 31t) 
I. 459 'l. 475 'l. 4Pi 
1. 212 I. 220 'I. 234 
1.098 '1.102 'l.llO 
]. 256 1. 260 1. 281 
]. 355 I. 347 'l. 368 
1. 437 1. 427 1. 453 
l. 2P2 '!. 295 I. 320 
1. 472 'I. 474 1. C05 

1. 473 '1. 482 I. 510 

1. 562 I. 598 'Lull 
1. 457 'I. 466 I. 480 
I. 20.5 I. 212 1. 221 
1. 004 '1. 016 1. (142 
1.3!1 '1. 307 '1.313 

1. 258 l. 260 l. 291 
I. O\J7 1. 099 1.110 
. D!O . 910 . 914 

1.135 1.129 ]. 148 

.826 .832 r, 809 

.698 .693 . 7C8 

. 888 '.893 . 9C6 
1.155 1.148 1.179 

1.058 1.071 1.072 
1. 81 1. 82 I. 85 

10n.oo --------- ---------

I 
I 

I 
1.:22 

r 1.10 
r 1. 20 

1. 2:~ 
I.:ll' 
1.1~ 
1. 21) 
I. 24 
I. 31 
l. ~; 
1. 35 
1.32 
l. 31i 
L 43 

fl 
(I 

2 

l.lP 
. 93 
. ~1 

6 
f, 

;< 
. (JP 

L\1 
1. 0\1 
1. 05 

. ~q 

. '" 2 

. ~~:~. 
l.l•3 

. no 
1. 02 
1 26 

• ~J)) 
. g 

1. 03 
60 

5 
2 

,g 
I. 04 
. fl.: 

1.14 7 
(I 
g 
2 

2t) 

. 91 
l. 04 
]. 10 
1.3 
1. 51 4 

8 
2 
8 
4 
8 

15 
u 

l. 23 
1.10 
I. 27 
I. 35 
I. 43 
]. 3( 
I. 49 

1.5 

I. 5. 

26 

93 
59 
8 
6 

07 

1.4 
I. 20 
1. 04 
1.3 

1.2 
LJ. 

S4 
:l2 
21 
37 

• 9 
1.1 

.8' 

. 7( 

. 9( 
1.1, 

1.0 
I. 

104. 

i3 
85 .. 
00 

Railway wages (average, elass I) ......... dol. per hr .. . 957 ----:967 . 953 ··--:973' ---·:949' 1. 065 !. 091 1.139 1.136 1.130 1. 155 ------
Road-hulldlng wages, common Jahor: 

United States averag~---------------------- .. do ____ . 86 .80 .76 .69 . 75 • 75 

PUBLIC ASSISTANCE 

Total public assistance ..................... mll. of doL ,. llO 87 88 90 92 931 Old-age assistance, and aid to dependent children and 
79 81 the blind, totaL ..................... mil. of doL. p gg 80 82 I 

831 Old-age assistance ........ ··------------------do .... 1! 76 63 63 64 G4 

I 
65 

General relief .. ____________ • _______ ... _________ do ..... vll 8 8 9 10 10 

. 76 . 78 . 81 .80 

93 94 95 96 

I 
84 85 85 St3 
65 66 66 67 
9 9 9 9 

. 86 . 84 

97 gg 

87 sn 
68 69 
10 ]() 

'I 

' 

87 

07 

~0 
74 
11 

'Revised. • Preliminary. §Sample was changed iu November 1942; data are not strictly comparable with figures prior to that month. 
• The average for workers who WP.re employed in February was $1.217; this average is affected by strike conditions, since maintenance workers were left on during the strike 

while low-paid production workers were out; the average Is therefore omitted from the table above to avoid mL<interpretatlon. 
eThe comparability of the series was affected by a change in the data in July 1945; sec January 1946 Survey for June 1945 figures on both the old and the new basis. 
tData b~ginning April1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the bottom of p. S-13 of the Apri11946 EurHy. 
,Rates as of December 1, 1946: Construction-common labor, $1. OS5; skilled labor, $1. 86. 
*New series. Data on hourly earnings for 1937-43 for the telephone industry arc shov.-n on p. 20 of the May 1945 Survey (see also note marked "l" above regarding a change in tre 

data in April 1945) and data for the telegraph industry beginning June 1943 are on p. S-14 of the January 1945 issue. Data on hourly earnings beginning March 1942 for the other 
nonmannfactnring industries and beginning August 1942 for the printing and publishing subgroups are available, respecti>ely, in the May 1943 and November 1943 issues. anct data 
back to 1939 will be published later. 

tSef:l notP "t" on p. 8-13. 
d'Re>ised fi~ures for l\Tarch and April1945: March $0.95G; April, $0.968. 
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UnlesM otherwise stated, statistics through 1941 /1946! 1945 I 1946 
an(J descriptive notes may be found in the 

Novem- Novem-1 Decem- Janu- I Febru-1 March I I I I I August 18cptem-~ Oeto-1942 Supplf";ntent to the Sur•ey her her her ary ary April May June July ber her 
·------

:FINANCE 
----·-

BANKING 

A gricnltural loans outstanding of agencks supervised 
hy the Farm Credit Administration: 

TotaL. ___ .. _______ ----------------------mll. of doL. 1, C70 1, 808 1, 782 1, 770 1, 772 1, 77t; 1, 770 1, 777 1, 779 ], 770 1, 751 1, 741 1, 717 
larm mortgage loans, totaJ.. _________________ do ..•.. J,(',!,g 1, 272 1, 2f6 1, 236 1, 226 1,209 1,198 1,188 1, 182 1, lfi9 1,]!:.1 I, 13(\ 1, 117 

F edoml lAnd banks._.------------------ ... <lo ____ tr4 I, 030 1, 028 1,1122 1,022 1, 015 l,P12 1,009 1,008 !,001 9&H Ui0 (lr;(i 

l.and Bank Commissioner_ --------------··do ____ J4fl 242 228 214 205 104 1F6 179 174 16S JC2 1.17 l.ol 
Lnans to CoflpPrattves, total.. _______ M _________ do ____ lH.l 1~5 

lfo21 
If. I H14 144 125 124 118 124 1:Jo ;;;1 180 

Jlanks for cooperatives, incl. central bank .. do ..•. J>-3 161 !58 !56 148 138 120 119 Jl5 118 125 l·W J7i) 
A gr. Marketing Act revolving fund ________ do ____ 2 3 3 3 3 3 3 3 3 3 2 2 2 

Short term <·redlt, totaL _____________________ do ____ 41!1 372 363 373 :<91 423 448 4f,6 479 47i 470 15! 4'H 
Fed<'rallntermediate credit banksd"--------do ____ 33 25 28 29 28 29 31 32 34 33 32 30 :JO 
Production credit associations_ ·------------do •.•. 245 207 199 I 208 ?.26 2f·2 274 2nl 304 305 302 2~] 21)1 
Regional avricultural credit corporat.ions ___ oo ____ 3 8 6 5 4 4 4 4 4 4 3 3 
Fmeq!Pnry crop Joans ______________________ do ____ fil 98 G7 97 100 105 10£ 106 105 104 102 Oo o:; 
Drought relief loans _____ -------------------do ____ HI 34 34 33 33 n 32 32 32 32 :n 31 31 

Bonk debitR, total (141 cer:ters)t _______ .. ________ do ____ 77. H3 71,501 92,809 80, 7{16 66,708 711,119 79,330 77,518 78, 191 82, 37·1 73,900 7·L 552 81. ns:~ 
New York City _____________ ····--··------------do ____ 31, ( f8 32, 246 45,035 38,819 30, 498 3n,mo 37,208 35,085 34, 972 37,357 30,216 31; 39i 3:l, ~13 
Outside New York City_------------------- .•. do ..•. ·W.l{'.l) 39, 25f, 47,774 41,1i77 36,210 43, 449 42,1221 42,433 43,219 45,017 43, 684 43,15.1 47,670 

FedHal Reenve banks, condition, end of month: 
Assets, totaL ________ -------- __________ ------- _do ____ 4£i, f-';7 44, fill 4F., 0(;3 44, 2f>8 44,093 43, 889 43,652 43,807 44, 828 4.4, {125 4.5, 0'!.5 4-l, 81:l "14, ssg 

Reserve bank credit outstanding, tot&L •.•..• _do •.•. 24, ~~:} 24,697 25,0\lJ 23,976 23, 64R 23,630 23,357 23,518 24,456 24,164 24, 748 ~4. f;~J.! 24, 109 
Jlills discounted ... ____ --------. __ -------- •. do ____ 31G 775 249 294 347 626 279 254 157 245 331 21:1 2b3 
United 8tates securities. -------------------do ____ 23, ~44 23,472 24, 262 23, 264 22,904 22, 601 22,732 22,!132 23,783 23,f>33 23, 946 24, U-!U 2~ •. o18 

Gold certificate reserves 0-------------------clo ____ !&, 310 J7,g7o 17,863 17,983 18,049 18,075 18,097 18,092 18,103 18,105 1R, 09R l~,OIJ5 1~. 229 
Llabllities, totaL. _____ -----------·------------ do •... 45, fA7 44, 611 45,063 44, 2f,8 43, 487 43,277 43,030 43,807 44,828 44, 625 45,045 44. SI:l 44, ,89 

Deposits, total._. __________ .. __ -------- __ •.•. do ____ 18, CS3 18,097 18,200 17,822 17,559 17,659 17,451 17, :~c,5 18, 206 11, gor, 18,291 18,0()0 17,579 
Member bank reserve balances _____________ flo ____ lfi, 513 16,022 15,915 1.o, 682 15,537 14,853 15,606 15,653 16,123 15,991 16,245 15,910 15,931 

Excess reserves (estimated) •. --------·---do •... 1,l01 1, 024 I, 471 I. 089 1, 014 627 959 807 1, 112 856 1, (185 12.o T 567 
Federal Reserve notes in circuiat!on .•.••.•.•. do ..•. 24, 'iT9 24,365 24,649 24, 153 24,131 23,993 23,925 24,064 24,191 24, 244 24,412 24, 448 24, 583 

Reserve ratio __ . ----------------------------Percent._ 42. 7 42,1 41.7 42.8 43,3 43.4 43,7 43,7 42.7 43.0 42.4 42. G 43.2 
Federal llc·s~rve weekly reportlnv member banks, con-

dltlon, Wednesday nearest end of month: 
Deposits: 

Demand, adjusted .. -------------------mil. of doL 40, 135 40,247 37,066 38,026 37,610 37, 116 38,242 38,1J.l1 39,522 39,362 39,303 39,2:37 3\l, 6.53 
Demand, except Interbank: 

Individuals, partnerships, and corporst!ons.do •.•. 40, ('28 40,230 37,674 37,933 37,741 36,990 38,041 38,669 39,295 30,508 39,273 39,418 39,851 
f'tates and political suhdivisions •.••.•••.•• do •••. 2, 270 2,181 1, 949 2,123 2, 160 2, 243 2,4.16 2,433 2,436 2, 274 2, 245 2,370 2,308 
United States Government. ________________ do ____ 3, 524 8, 547 16,660 16,227 16, 481 14,536 12,363 11,377 8,660 7,299 6,5.16 4, uso 4, 640 

Time, except interbank, totaL ---------- •.•. do ..•. 10,380 9,347 9,447 9, 566 9,695 9, 756 9,881 10,030 10, ll9 10,214 10,280 10,344 10,364 
Individuals, partnerships, and corporations. do ____ 10,158 9,194 9, 304 9, 416 9, 526 9,582 9, 704 9, 851 9, 943 10,020 10,075 10,133 10,159 
States and political subdivisions ___________ do ____ 1G2 llO 99 1061 

123 127 129 128 120 139 145 1.13 145 
Interbank, domestic •• _____ ------------------do •.•. 9,148 10,463 ll, 092 10, 162 10,056 9,381 9,533 9,153 9, 025 9,3741 9, 242 9, 286 9, 235 

Investments, totaL __________ ------- ___________ do ..•. 41,243 48,749 52,058 53,021 52,970 50,285 49,380 48,983 46,831 45,750 44, 90,o 42,631 42,461 
U.S, Government obligation&, direct and gnaran-

37, 859 teed, totaJ. _________________________ miJ. of doL. 45,489 48,61\4 49,648 49,511 46,812 45,986 45, 586 43,431 42, 2G9 41, 4f>3 3\:>,088 39,044 
ll !lis. _______ . _____ ----- ________ •• --------- .ao ...•. 741 975 1. 761 1, 742 1, 517 785 1,052 1,014 758 773 7.08 G/9 600 
Certlflcstes. ______ .•.• _____ -----··----------do ____ .1, 641 9, 832 12, 130 12,778 12,860 11,944 10,008 10,359 9, 380 9, 605 8, 762 G, 547 6, 729 
Bonds (incl. guaranteed obligations) ....•.•. do ..•. 27,045 25,729 26, 737 27,184 27,234 27,034 27,402 27,471 26, 744 26,9:!(0 27,089 27, 228 27,183 
Notes ... _._ .. __ -------------- .... ------ .... do .... 4, 432 8, 953 8,036 7,944 7,900 7,049 6, 924 6, 742 6, 549 4, 955 4, 854 4,634 4, 472 

Other securities._---------------.------------ do ____ 3, 384 3,248 3,384 3, 365 3,452 3, 467 3,387 3,390 3, 394 3,481 3,442 3, 543 3, 417 
Loans, totaL .... -------------- ________________ do .. __ 16, 548 13,632 15,8£0 15,190 H,178 15,690 15, 053 14,904 14,917 14,912 15,078 ],0, 477 lfi, 093 

Commerelal, Industrial, and agrlcultural~---<io •••. 10,149 6, 778 7, 249 7, 300 7, 382 7,464 7, 473 7,482 7, 529 8,018 8, 496 \J, lfi4 9, 759 
To brokers and dealers In securities. _________ do ____ I, 325 2,481 2, 791 2, 337 2, 345 2,823 2, 204 2,167 2,119 1,604 I, 371 1, 253 1, 208 
Other loans for purchasing or carrying securities 

1, 233 miL of doL 1, 638 2,958 2,687 2,520 2, 382 2, 224 2,113 2, 013 1,837 1,696 1,4.15 1, 343 
Real estate loans _____________________________ do ..•. 1, 513 1,073 1,095 1,107 1,129 1,152 1,195 I, 228 1, 277 1,332 1, 367 I, 424 1, 473 
Loans to banks ______________________________ do .... 146 66 83 56 55 68 91 74 90 189 172 127 188 
Other loans._ --------------------------------<10 .... 2,182 1,596 1, 714 I, 703 1, 747 1,801 1, 866 1,840 1,889 1,932 1,976 2,054 2,122 

Money and Interest rates:, 
Bank rates to customers: 

New York Clty ___________________________ percent •. ---··----- --------- 1. 71 --------- --------- 1. 75 --------- -----·--- 1.84 --------- --------- '1.83 
7 other northern and eastern clt!es .•..•.•••••• do ____ 2. 23 --------- -------- 2.34 --·------ .. ________ 2, 51 --------- --------- 2.43 
11 southern and western cities ....•.•••••.•.•. do .... --------· 2. 38 ----i:oo· ----i:oo· 2.93 ·---roo· --------- 2. 97 2.75 

Discount rate (N, Y. F. R. Bank) • ___________ do ____ 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 l. 00 1.00 
Federal land bank loanst-----------------------rlo ..•. 4. 00 4.00 4,00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal Intermediate credit bank loans _________ do ..•. 1..50 1. 50 1. 50 1. 50 1.50 1.50 1. 50 1.50 1. 50 1.50 1. 50 1. 50 1. 50 
Open market rates, New York City: 

Prevailing rate: 
Acceptances, prime, bankers', 90 days ..•.•• do ..•. .81 .44 ,44 ,44 .44 ,44 ,44 ,47 ,50 .59 ,71 .81 .81 
Commercial paper, prime, 4-6 months ....•. do ..•. '94 '75 '75 '75 '75 '75 '75 '75 '75 . 771 '81 . 81 . 88 
Time loans, 90 days (N.Y. S, E.) __________ do .... 1. 50 1.25 1. 25 1.25 1.25 I. 25 1.25 I. 25 I. 25 1. 25 I. 50 1. 50 I. 50 

Average rate: 
1.001 Call loans, renewal (N, Y. S. E,) ___________ do .••. I. 38 1. 00 1.00 I. 00 1. 00 1.00 1.00 1. 00 1. 00 I. 38 I. 38 1. 38 

U, S. Treasury bills, 3-mo __________________ do ____ . 37tl .375 ,375 .375 . 375 '375 '375 ,3751 . 375 '375 . 375 . 375 '375 
Average yield, U.S, Tressury notes, 3-5 yrs.: 

Taxable• __________ . ------------------ __ •.•. do ..•. IJ. 22 11.14 I 1.15 11.10 I J. ()3 I ,99 11.12 I 1.18 I 1.15 I 1.13 I 1.14 I 1. 22 I]. 24 
Savings deposits, New York State savings banks: 

9, 013 Amount due depositors ___________________ miL of doL. 8,144 8, 283 1,357 8,419 8,502 8, 560 8,634 8, 762 8, 825 8, 875 8, 919 8, 958 
U, S, Postal Savings: 

Balance to credit or depositors ......•.....•.•.•. do ____ 3, 200 2,909 2, 933 2, 981 3,013 3,043 3,066 3, 091 3,120 3,160 3,188 3, 207 r 3, 235 
Balance on deposit In banks ____________________ do ____ (i 6 6 5 5 5 5 5 5 5 6 6 u 

CONSUMER SHORT-TERM CREDIT 

Total consumer short-term debt, end of month* .. do ____ p 9, 189 6,344 6, 734 6, 506 6, 564 6,978 7, 315 7, 507 7, 762 7, 843 8,155 '8,384 p 8, 717 
InstalmQnt debt, total* -------------------------do ____ p 3, 65.5 2,190 2,365 2, 3C4 2,408 2, 507 2,652 2, 789 2, 908 3,031 3,182 '3, 301 'P 3, 470 

Sale debt, total* ______________________________ do ____ p 1,360 805 903 877 879 G05 957 1,004 1,035 1,072 1,126 1, 181 p 1, 266 
Automobile dealers• ---------------------- do ____ p 505 219 227 235 245 264 289 318 336 3G5 394 425 p 466 
Department store.s and mall-order houses• .. do ..•. p 285 173 198 189 184 188 200 206 210 213 222 23U p 259 
Furniture stores• ------- ..... ----------- ____ do .... p 335 262 283 272 274 279 288 295 299 2091 308 311 p 322 
Hon•ehold appliance stores• ________________ do ____ p 28 12 14 14 14 14 15 16 17 21 23 25 p 27 
]{'W(1lry stores• _____ -----------------------_do ____ p 72 47 74 66 61 59 60 61 63 t-)3 64 ()5 • 6G 
All other*-------_ --------------------------do •.•. p 1:35 92 107 101 I 100 101 105 108 110 111 I 115 119 p 126 

• Revised. • Preliminary, §Includes open-market paper, , For bond yields seep. S-19, 
I For Sept. 15-Dec. 15, 1945, includes Treasury notes ol Sept. 15, 1948, and Treasury bond~ of Dec. 15, 1950: Beginning Dec. 15, Includes only the bonds of Dec. 15, 1950. 
d' Excludes loans to other Farm Credit Adminl<tratlon agencies. 
t Rate on all loans; see note on Item In April1946 Survey, 
0 Effective June 12, 1945, only geld certificates are eligible as reserves; for total reserves through May 1945, see April1946 Survey and earlier Issues. 
• A rate of 0.50 was in effect from Oct. 30, 1942-April 24, 1946, on advances to member banks secured by Government obligations maturing or callable in 1 year or Jess, 
*New series. Data beginning December 1940 for the series on taxable Treasury notes are available on p, S-14 of the April 1942 and later issues of the Survey, For information 

regarding the series on consumer credit see note marked"*" on p, S-16. 
tBank debits have been revised beginning May 1942 to include additional banks see note In the Avril 1946 Survey for source of 1942 data. 
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1946 Unless othe-rwise Btated~ statistic• through 1941 
and descriptive nott""S may be found in the 
1942 Supplement to the Survey ber ber ber ary ary I N::::.,Novem-

1

~
9

~:cem-l Janu· I Febru·l March 

--------------------------~----~-
I April I May I June I July 

CONSUMER SHORT-TERM CREDIT-Cont. 

Consumer short-term debt, end of month-Continued. 
Instalment debt-Continued. 

CAsh loan debt, total• ..............•.•. mll. of doL. 
Commercial banks• ------------·-·---------do .... 
Credit unions ... _ ..•.•.• _ ...... ------------ rlo ..•. 
Industrial hanks• ______ --------------------do ..•. 
Industrial loan companies• _________________ do ___ _ 
PmaH loon rompanies ______________________ do ___ _ 
Insun'd repair and modernization loans* ___ do ___ _ 
M isrellaneous Jenrlers• ---------------------rlo ..•. 

Charge arcount sale debt• ----------------------do ..•. 
Single payment loans• -----------------------·.do .. __ 
Pervire rrf'dit* ______ ------------------ _________ do ___ _ 

Consumer instAlment loans marle by princir·al lending 
institutions: 

p 2. 2f.5 
'P ~0.1 
p 17.1 
p 112 

p :32!1 
1' JOG 

1' 2, ~.t:g 
1' ], ~~'(l 

1 1;55 

T 1/] 

:FINANCE-Continued 

I 
1, 487 ], 38.1 , .. ~I I, 529 1, 602 

448 471 494 f.22 564 
124 128 127 128 132 
73 76 76 78 82 

4~ll 70 70 71 73 

445 I H6 452 462 
174 179 181 184 194 
90 

931 
93 94 95 

l. 835 l. 981 1, 701 1,692 1. 9i2 
1, 556 I, 616 1, 6.19 I 1,671 I. 605 

763 772 I 782 793 804 
I 

1,695 1, 785 1,873 
608 656 700 

1, nf!9 2,0-iG r 2,120 p 2, 204 
745 i92 825 p 8()4 

137 142 149 154 158 1114 P JiO 
85 88 92 
76 78 79 

482 492 506 

96 100 1031 p 108 
81 R4 sr, p 90 

520 535 f.-44 1' .156 
210 231 248 263 285 r 2!15 p 312 
97 98 99 100 102 103 p 104 

2,138 2,188 2,327 
1, 710 ], 708 1, G97 

815 822 830 

2, 281 2, 4lk 2, -1f'-~ P 2, G21 
1, 6% I, 714 r 1, 740 p 1. 713 

83G 841 84' p 853 

138 Commercial hanks• ----------------------mil. of doL 94 101 104 ](),I IR2 
Credit unions._------------------ ....•......... do. __ _ 21 23 19 19 24 25 
Industrial banks• ----------------------- ...•... <lo ..•. 15 18 14 14 18 18 

148 H8 
2S 281 
19 li! 

!56 
29,. 
20 

lC-l 
30 
20 i 
1:' I 

leG 
:31 
20 

p 177 
p 34-
p 21 

Indu~trinl loan compnnies•-------------------- do ____ 

1 

P 20 
Small loan cornprmies _________________________ do____ v 122 

UFF. INSURANCE 

Lirfl Tn<::nraner \s~(\(>iAtion or A merira: I 
AAoets, ailmitted, totalt;. .............. mil. of dr,l__. :J~: ~~~ 
Mortra~e ioans, totnl ··--------- _________ ..... do ______ , 

Ferm_ ----·---------------------------------do____ ;)~ 2 
Ottwr ______ ·-------·---·----·---------·---"0 ... 4, ~~~ 

fl:rftl.estat~h()lrltng-s _________________________ io ... 
1 

,_:;~,~ 
Policy loans nnd prflmium notr.:-:. _______ __ _do ___ _ 
1Jonds and storks held (hnolr value), tota' ____ ilo _. _ 2•1. C~ 

On,;·t. (Oomf'::;tfc an;i fore!~n), total. ___ --··- it0 1~~. r>:·-..; 
t_-:-, R Oovernnwnt_ ______ -·---·--·------no 1~,2:n 

Pn"hHc n1ility_ ... ____________________ . ______ flo _ ~: ~~ 1¥ 

~f~1;;a<l:::::::::::.::: ::---::::::::: _:::::~g :: :J 1111 
Cash .... _. __ .. __ ____ __ _ ____ . ____ ... __ ...... do .... ! ; .. '<! 
Oiheradmft.te<l assets __ ...... ____ _ .. oo .. 1 . 77:J 

Premin~ collectlons, total0. _____ ...... thou.. nf iloL 1 3~;. :;:-1 

T nst~{fi~~fili:fl:~n~iL,:L.: ::::::: ~:~~- :~~;~:~;:~~- :~- Jf ~~j 
l'ayments to pollcyholders and henefr!arles. 

21
::.

740 Dtotal. .
1 

____ ·------------·-·--tbous.ofdol. \l!l.
2
;,, 

Me~;~r;'~"e~~.l~~v~~';;'t~'~:: ::~_::::::~ .::::· ~~ ~: 31.022 
Disshllity payments __ --------------------- do___ 1 :;·.~~~~ 
Ar;~~~t;d~~=~~~ts_.:-~~:~: ~ :::: === ~ == ~= =~==-. ~~- :=~ :;.\_ 22n 
Snrrender va1ues, pn~mturn notl?'s, etc .. _. ___ do.... Z-4. 7;2 

Life Insurance Agencv Management A~'ilCiatlon: 
In~uronce written (new paicl-for lnmrnncc): t 

Vailh', total.. ________________________ t.hons. ofool l,fi4R.423 

~jlt,~~"if:~:~ :·:~:~:~~~~--~~:~~~~~::;~JL=: ~~~f~ii) 
Middle Atlantlc _________________________ do___ 2"~· •14 
Fast North f'entraL _____________________ do___ ~q' g~t 

West North CentraL ..... ----------------do ..... 1~0. ·;-14 
~outh A tlantfc -------------------------·do..... 144· 56~ 
East Routh Centre.!. ..................... do.... SR. 

9 
_ 

West Routh CentraL. ....................... do.... 
3 

.. • -~' 

Wa~Yft:~~~~·========~================~====~~g=~== 1 23; t);;~ 
MONETARY STATISTICS 

Foreign exchange rates: 
Argentina. ----------------------dol. per papct peso .. 
Brazil, free d"-----------------------dol. per <>ruzelro .. 
British India .......................•. dol. per rupee __ 
Canada, free rate§ ............ dol. per Canadian dol. 

~o~~~0b~a:::::::: :::::::::::::::::::::: ~~~: ~~r ~~~o:: 
G2Jl:lted Kingdom, free rate ...•............ dol. per£ .. 

Monetary stock, U. S ........•.•.•••.•.•... mil of doL. 
Net release from earmark• ___________ thous. or doL. 
Gold exports , ________________ ------------------do ..... 
Gold Imports , ________________________________ do ___ _ 

. 29~ 

. 054 

.302 

. 952 

. 5i0 
. 206 

4. 031 

20, 4i0 
12i, 48.1 

i33 
78, G3G 

14 16 14 141 18 16 If' 17 
97 lo3

1 

76 so I 1f)3 105 97 99 

~ 
i I ~~ ~~ ~~ ~~ ~~ ~~ ~~,~~~ 

5 5, JC,3 5, J.o2 5, 138 5. 118 f, 163 5, 189 5, 213 
I 577 ,574, 573 ,\69 f\i5 f,SJ 58i I 

4. ~~~ I 4. ~~~ 4, ~~~ 4, ~~~ 4. ~£~ 4. ;~~~ 4, ~};~ 4, x6~ 
I.s:ii.II.5~:J 1.'•14 Lcm J,rno 1,494 2~.~~~.' 1 1,484! 

2f\, i:~3 'J7, 55f) ~- :"?R. 043 f 2X, ~f.(J I 2.", :3fi7 21'\, [!45 l'-, r:. I 28, 927 
17.'\72 18,705 19.1571 19,:!-19 1().:][,7 19.413 19,.\.\l 19,0451 
1fl,32' 17,3•iS I li.~:l7

1
1 17,9371 IS.03.\ 1S,0!>0 18.2~9 18,323 

;- ~g~ i ~· ~6~ 1 ~- ~~~ ~· ~~~ ~ t· i~~ : ~: ~J5 ?: ~~~ 1. t ~~a 
z:n?:J! z:o44j z:P·!7 o'120 l 2:149 I 2,2i1 2,-~"· I 2,4t,4 

'"" 1 i\2o o27 1 .. , 27'> I 3~3 .li1 1 4f'.5 651 
80'1 . "'11 j 5-JP I 824 p_~\2 <)<' ~~~ ! 70l 015 

321.417 1 ·l4P. r,g4 1 352.397 3;.o, 147 c''" s;g I 3.,<., ., 1 3lis, 987 ! 3"8. 2211 
3:1, l '{2 "7 1~5 ! 4P. 02fi .1_ .. 2. 003 48 P,f)} I 40. 2~3 I ~7. 0~~ l 3~. 324 
n.r,~g ~1 ?.::.2!iO I 2t\,~'i~ 22.948 ?4 l' 1 2l.fiC3 .d,9a~ 2tl,413 
tl4, 7'72 F$ ~071 f;R, 27R e .. 1, 079 ! 71, r l 0 1 D9, 2G8 ! CH, 580 7'2, 0-t:) 

:?I)S,9101 123[1. 742 2('\ ]]\ 
1

219,562,252118,201, ,j2123:l,38.5 237,44\> 

2ll 7'512:~9. 74'< I 261,;')4q 122l.l02 I 23!,135 I 236,:1I4 I 2.15,837 2~1,!!97 
Jli1.3l9 

1
10l.:l431120,377 lOlJ.421ll6 3\fi 1110.0,21108.866 98,789 

34 3n 30. i'3I 40. 344

1

. 32, 587 1 35 7'•3

1 

34.479 ::>f\, 374 n, st;o 
f •• 3011 I 7. ?IW I R. 2fl·! 7, !79 7 987 7, 4:•9 'I i, .184 7, ·138 

15.950 14.523 j 2l.Oi4 15 .. 197) 16.227 1fi,2ii; 11\.904 17,309 
3!. 1'99 50, Q()f\ j 4fo. 104 I 38. ! 791 4~. l\fl91 38, b90 3\l, 253 44, Of13 
23. 114 26,976 I 25,356 I 23, i18 28. 213 29, 59G I 27,850 21,538 

I 
I 1 i · 

'. ::~.W4 1.440.0141!,350,9151l.51f..833 1,8111,31.\ il,Di1,219 !1,9,lfJ,i9611,8G~l,485 
f-t5?41' 244,760 ~- 49.780 · 88,416 i 1n~o3 i1:JS,37o,14.o,,l17 I83,i43 

:?50, 253 . 2!)3, 151 275,647 I 30i, 074 ' 35f. fifll I 359, 324 359, ::H59 338,999 
RGJ. 507 !I 041.103 1,025.488

1
1,121.343 1,34G.S21 11,4-_,_:l,5I9 .1,4-11,010 1'1,340,743 

:;n,. ·:ss 1 , 53.267 i8. 23~ . 83. ~?3 "9\1.114 wq. 7~·! 11(!3. ns~ . 95, ~2i 
ox, ,>49 !' 23.5, 8i5 1 288, 14b i .lll. ;o3 ,,fi4. 915 3~5. o,o 363. IJ, o .lo6. o59 
18A. 772 202, 162,230. 3\0 I 247. 889 2' fi S74 32\' 302 i 314,327 I 290, 952 
s~. 418 94 645 96. oo1 100. 8-!J 12'l n"2 13.1. Ol\6 • nr., 175 130, 779 
92 099 95.808 101 263 113.212 142.M~ 15!J.ii07 I 158,822 1~\l5G 
::n,I91 37 231 36.008 41,642 r): !113 1 57.3;.,4 59,5~18 55,C.45 
on, 052 78,747 70. 749 86,870 99. 120 1103 5H7 121. SiS 107,384 
25, 544 31. 56! 29, !07 32. 1591 il8, 6'J2 43. 9S3 43, i72 40, 797 
88,294 101,807 95. 579 103,404 129,4831141,907 }f,Q, 308 13i, 944 

.298 .298 .2981 .298 .298 .2as .298 .2us\ 
• 052 • 052 . 052 . Ofi2 • 052 . 052 . 1152 . 052 
. 301 . 301 • 301 . 301 . 301 . 301 . 302 . 302 
. 907 . 907 . 907 . 907 . !J07 . 908 . 907 . 906 
. 570 . 570 • 570 . 5i0 . SiO . 570 . 5i0 . 570 
-~ -~. -~ -~ .n .u .u -~ 

4. 034 4. 034 4. 034 4. 034 4. 034 4 0341 4. 033 4. 034 

20, 030 20,065 20, !56 20, 232 20. 21\6 20: 251 20, 242 20,270 
-38. 202 -4. 257 -12. 529 -5. i70 19. 729 15. 090 27. 461 15,010 I 

2, 357 20, 146 116 467 3fil 28,423 28, 707 748 
3, 146 39,399 ' 154, 186 82,906 31,757 7, 889 I, 079 37, Oi7 

• Revised. •l'rellmlnary. t 36 companies having 82 percent or the total assets or all United States legal reserve companies. 

1oa 1"1 

3i. /f,;~ 1 
5, 226 

5\JO 
4.m:o 1 

(;()1 

1, 4191 
2£1,009 
IH, fiS.~ 1 
18, ;,cib I' 
4. 3\10 
2, ,5;3(i 

2, ~50 
11,') 

(\/;) 

3G1, 400 
(\\, 3<\3 
2.5, H~9 
6:3. 94i 

210,891 i 

lk 
llO v:~ 

37. ~~·, I 3.', 079 

I 

5. ~'SfJ 
;,~12 

,., 

4, 4. (,:;7 

1 i~~ 1.~;~ 
lr.\.:.::.·:,,_:'r)!l! 2~J. r·:.i 
. H~. -;-.~d 

1 ;;., ·) 1 1:~. 42.-; 

~: i ~: ~~3 
2, t 2, ;-~-! 

i 
: 3C::2. 
\ ~:-.. 

p !9 
'!Oi 

3~. 2.31 
;j, ::\17 

f{!;1 

.J. 72-1 
5~11 

I, 474 
2f!, ()~2 
L',G:-~ 
l~. ;?.;..3 

.L .f\l~ 
~- !{!"/ 
2. qg 

;;•,o 
707 

i 3 ~~:: ~·n 
: 2.5, ?\1() 

I 04. ~dO 
I 2119, Gl5 

' I . 
22;), 877,2ll·. 2·'4 : ~,.,_ ._,,,, : 0"~ -7o 

. I -~ •. ··~.· -,· ,',.~ lflil, 7·~3 1 01_, ~~-(\ l ~n. H7\l ~ " 
32, 923 2:>-., ~r;· 4 1 2..,, 77:i ~:Fi, ~gg 

7, 4f!G 3, 1 ~0 I -;-, ;{;~.t "/, ~106 

~~· l1\<4U04 ~2~:2, ~(101 I ~~ ~I~ ;Jf), 282 
1fi,8SI 1<>.11:,o 16.\·~" 117.721 

.o, l, 0 I ->. c±·lv 2f>, 1 i2 

1,~1r:2,150 1,7°H,75"i 111,710.Ei31l 1],74().!'148 
284, 8Du I 200, 51H 23'. cVI 119', 701 
323 SIJI I 323,504 34G.11G .;47. 220 

I/H3,40'2]1.27:! 73fi I,J2"i.> .. 29 1.~:;o (,27 
92.4051 83,318 1 7:1, zo; · 'i. i\73 

327, b27 301, 92'-t \1 259, 11..3 311, 142 
29:.!, 432 2h2, 1- ,) 2-1:9, <--67 21 :;, 028 
127.881 12~,G8i 1112,i01 118,363 
154, i81 142, 193 128, ill 141,415 

-"4, 325 ;,3, 2:32 47, 7:J2 4\1, G97 
112,081 1(_1.1-.;, 188 94, ~1.)7 t/.j, 720 
42, 803 43, OS7 38, 1~R 41. 614 

139,036 132,650 121,266 131. 745 

. 298 

. 0[t2 

. 302 
• tiU7 
. 5i0 
. 206 

4. 034 

20,267 
i, 996 
2, 529 
8, 8i7 

. 2D8 

. 054 

. 302 
• 9C8 
. 5i0 
. 206 

4. 034 

20,280 
GO, 123 
10,816 
26,027 

. 298 . 298 

. 054 . 054 

. 302 .302 
• 9G3 . 960 
. 5i0 . 570 
. 20G 206 

4. 033 4. 032 

20.305 20.402 
12, 306 115,690 
31.846 b06 
24:217 24,988 

c1' See September !946 Survey an<l earlier issue< lor official rate; the official market was abolished July 22. 1941l. Free rate prior to August 1945 availahle on request . 
.A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 
® 39 companies having 81 percent of the total life insurance outstanding in all United Stat<>.s legal reserve companies. • Or increase in earmarked gold (-). 
§ Tbe official rate for Canada was $0.909 from March 1940, when first quoted, through July 4, 19!6; the currency was revalued on July 5; the average rate for July 1946 was $0.983 

and the rate thereafter, $1.000. 
, l'uhlication or data was suspended during the war period; data for November 1941 to February 1945 will he published later. 
• New series. Estimates of consumer short-term credit as originally compiled are published in theN ovember 1942 Survey, pp. 16-20, and the general estimating procedure described 

In that Issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked"*" on p. S-16 
of the April1946 Survey. Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies. The series on payments to policy
holders and beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see also note marked "'"on p. S-16 or the April 
1946 8urvey). 

t Revised series. All series for Insurance written are estimated industry totals and, with the exception or data for ordinary insurance, are revised series not comparable with data 
published in the Survey prior to the March 1946 issue (see note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from the Life Insurance 
Sales Research Bureau published in the 1942 Supplement and subsequent monthly issues of the Survey; revised data for 194Q-44 for industrial, group, and the total will be pub
hshed later. 



January 1947 SURVEY OF CURRENT BUSINESS S-17 

1946 
Unless otherwise stated, statistics through 1941 ~~~ 1945 I 

and descriptive notes may be found in the Novem- Novem·j Decem· Janu- I Febru-~ 
1942 SuppleJ:Dent to the Survey ber ber her ary ary March I April I May j1une I 1uly I August jse~~~m-j og;~-

MONETARY STATISTICS-Continued 

Gold-Continued. 
Production, reported monthly, total, •••. thous. of doL . ·······-

Africa __ ._._ ••• _ •.• ___ ._ ••• ___ ----· .• _. _____ ._ do •.• _ • --. _ ••• _ 
Canada,_.-----·-···········--··-·-··. _______ do •.•. ··-·-·-·-
United States, ••.•. ·-·-·-···-···--··---------do •••.••. ------

Money supply: 
Currency In clrculation ___________________ mll. of doL 28,855 

FINANCE-Continued 

54,686 
39,000 

7, 726 
3,822 

28,211 

54,896 
38, 110 
8,391 
3,635 

28,515 

55,758 
39,086 
8,346 
3, 984 

27,917 

50,981 
36,054 
8,013 
3,283 

50,656 
34,090 
8,677 
3,639 

27,879 

53,900 
38,047 
8,338 
3,236 

65,857 
39,959 
8,412 
3,158 

28,120 

54,749 
39,101 
8,203 
3,416 

28,245 

57,193 
40,050 
8, 384 
3, 993 

28,254 

60,795 
38,949 
8,092 
8,310 

28,418 

8,047 
6, 798 5, 930· • 28, 507 ' 28, 600 

Deposits adjusted, all banks, and currency outside 
banks, total• ---------------·-·-·-----mil. of doL >168, 900 

Deposits, adjusted, total, Including U. 8. deposits• 
mil. of doL •142, 200 

Demand deposits, adjusted, excl. U. S.• •... do ..•. •82,800 
Time deposits, Including postal savings• •.. do ..•. • 53,700 

Silver: 

167,300 175,401 

141, 000 148, 911 
80, 000 75, 851 
47,900 48,452 

176,500 

150,400 
76,800 
49,000 

27,954 

177,300 

151,100 
76,400 
49,800 

173,600 

147,500 
75,000 
50,100 

27,885 

174,400 173,500 

148,200 147,200 
77,500 78,600 
50, 700 51, 200 

171,237 •170,400 •170,200 •169,600 •169,300 

144,721 •143, 900 •143, 600• •143,100 •142, 800 
79, 476 • 80, 300 p 80, 600 • so. 300 • 82, 200 
51,829 • 52,300 p 52,800 • 53, 100 • 53,400 

Exports_.. ___ ·--------- ------·-·---·----thous. of dol •• 858 
11,595 

. 901 

9, 528 12, 592 
Imports-"- .•• __ ._. ___ ._ •.•.•.•.•.• _._ •.... _ •••. do •••• 
Price at New York• -----------------dol. per fine oz •• 
Production: 

2,8311 3,173 
• 708 • 708 

Canada ___________________________ thous. of fine oz •. ---------
U nlted States ..•••••••.•.•••••. -------- •.•.•. do •.•.•. _ •.•.• _ 

1,096 I, 153 
2,654 2, 031 

PUOFITS AND DIVIDENDS (QUARTERLY) 

Industrial corporations (Federal Reserve): <3' 
Net profits, total (629 cos.) •••..•.•••.•••. mll. of dol •• --------- --------

Iron and steel (47 cos.)-----------------------do •.•. --------- --------
M achlnery (69 cos.) •.•.•... ------------ ..•.•. do •.•. ------- __ --------
Automobiles (15 cos.) ------------------------do ..•. -------- _ ---------
Other transportation equip. (68 oos.) ••••••••• do ..•• _________ ---------
Nonferrous metals and prod. (77 cos.) ....... .do •.••. _______ ---------
Other durable goods (75 cos.) ................ .do •.•. _____ ..•. ---------
Foods, beverages and tobacco (49cos.) ...•.•• do •.•• -------·· ---------
011 producing and refining (45 cos.) •.•.•.•••• do .••• --------- --------
Industrial chemicals (30 cos.) ...•.•.•.•••.•••• do ..•• --------- ---------
Other nondurable goods (80 cos.) ............. do ..•. --------- ---------
Miscellaneous services (74 cos.) .••••.•.•.•.•• do ..•. -------·- ---------

Profits and dividends (152 cos.):• 
Net profits ..... ------------------------------dv •••. --------- ---------
Dividends: 

Preferred .• ------------------------ ..••••• do ..•• ------- __ ---------
Common •••.....•.• ------- •.•.•••.•.•.•.•• do ..•. _________ ---------

Electric utilities, net Income (Fed. Res.)• ••..••. do ..•. --------- ---------
Railways, class I, net Income (I. C. C.). _________ do .... --------- ---------
Telephones, net operating Income (Federal Communi-

cations Commlssion) _____________________ m!l. of doL. --------- -----·-·-

PUBLIC FINANCE (FEDERAL) 

485 
49 
47 
58 

136 
27 
26 
58 
37 
51 
40 
58 

246 

22 
182 
145 

• to.o 
99.2 

20,937 
2,490 
• 708 

'1,205 
2,153 

4, 794 
3,679 
• 708 

1,042 
1,495 

888 
1,602 
• 708 

1,166 
513 

323 
22 

•19 
• 34 

I 4 5 
20 
12 
65 
56 
63 
62 
82 

116 

20 
146 
196 

13.7 

72.7 

119 268 
2, 918 930 
• 708 . 708 

1,056 1,038 
344 409 

322 
1,187 
. 708 

1,175 
1,063 

604 
67 
49 
21 

151 
26 
37 
74 
62 
66 
71 
80 

250 

21 
153 
151 

44~-4 

70.7 

1()(i 
7, 089 
. 901 

1, 267 
1,395 

273 
8, 283 

. 901 

1,186 
2,583 

1,147 
5, 557 
.901 

953 
2, 993 

676 
94 
31 
44 
38 
43 
42 
84 
78 
67 
76 
79 

303 

20 
14P 
142 

123.7 

60.4 

166 
4,385 

901 

2,940-

U. S. war and defense program, cash expenditures, cu-
mulative totals from June 1940:• •••••.•••.• mll. of doL 345, 157 319,063 323,416 326,961 329, 773 332,432 334,995 337,110 339,264 340, 497 342, 061 343, 542 344, 870 

U. 8. Savings bonds:• 
Amount outstanding ___ ------------------------do .... 
Sale<J, series E, F, and G _______________________ do ..•. 
Redemptions ............•. ____ -------------- •. do •.•. 

Debt, gross, end or month®.--------------------do ..•. 
Interest bearing: 

Public issues.----- ____________ .•.•.•.•.•.••.. do .... 
Special Issues§ .. _ .. ---------------- __________ do •.•. 

Non interest bearing _______________________ .•. _ .do ..•. 
Obligations fully guaranteed by U. 8. Gov't: 

Total amount outstanding (unmatured) ..••.•. do ..•. 
Expenditures and receipts: 

Treasnry expenditures. totaL .••.•.•.•.......•. do ..•. 
War and defense activities: .. ----------------do •.•. 
Transfers to trust accountst------------------do ..•. 
Interest on debt .... --------------------------do ..•. 
All othcrt-- __ --------------------------------do ..•• 

Treasury receipts, totaL ..•........•.•.......• _do ..•. 
Receipts, net. .......... __ ... _------------ .. do ... . 

Customs .. ___ ... _____ . ____ ........ --------- .. do .••• 
Internal revenue, totaL. ___________________ .. do ..•. 

Income taxes .............. ----------------do ... . Social security taxes ________________________ do ..•. 
Net expenditures of Government corparations 

wholly owned*_ ------------------------mil. of dol _ 
Government corporations and credit agencies:t 

49,723 
4.53 
418 

262,277 

236, 671 
24, 254 

I, 351 

362 

2, 557 
1,43fi 

27 
JQ,) 

989 
2. 639 
2, 364 

45 
2,403 
1, 444 

290 

-28 

47,473 48,224 48,617 48,718 
1, 184 1, 254 960 622 

533 559 630 565 
265, 342 278, 115 278, 887 279, 214 

242, 140 255, 693 256, 801 
20, 710 20, 000 20, 655 
I 2, 492 2, 421 1, 431 

536 

4,656 
4, 226 

0 
84 

346 
2,609 
2, 374 

35 
2,383 
1,524 

257 

-74 

553 

5, 445 
4,245 

0 
817 
384 

4,122 
4,118 

32 
3, 948 
3, 366 

69 

-432 

545 

4,891 
3,417 

684 
309 
482 

3,848 
3,819 

42 
3,451 
2, 755 

51 

-31 

257,0W 
20,897 
I, 301 

539 

3, 510 
2, 702 

148 
118 
543 

3,875 
3,678 

33 
3,684 
2, 790 

310 

-75 

48,756 
626 
634 

276,012 

253,613 
21,135 

1, 264 

542 

4,602 
2,550 

23 
646 

1,383 
5, 762 
5, 747 

42 
5,583 
4,838 

100 

-757 

48, 849 48, 936 
658 594 

49, 053 49, 336 
571 753 

621 552 519 537 
273, 898 272, 583 269, 422 268, 270 

251,487 
21,224 
1,188 

249, 960 245, 779 243, 991 
21, 481 22, 332 23, 045 

533 

4,251 
2,560 

200 
174 

1, 316 
2, 734 
2,677 

45 
2,310 
1,603 

65 

-18 

1,143 1, 311 1, 231 

542 

3,677 
2,182 

95 
106 

1, 294 
2,998 
2, 733 

42 
2,308 
1, 407 

285 

187 

467 

5,513 
2,442 

5 
1,395 
1,671 
4,482 
4,479 

35 
4,080 
3,392 

76 

-161 

324 

4, 514 
1, 190 

631 
249 

2, 444 
2, 600 
2, 539 

44 
2, 251 
1, 488 

67 

-870 

49,493 
wo 
478 

267,546 

242, 916 
23. 443 

1, 187 

370 

2, 796 
1, 509 

13 
122 

1, 152 
2, 717 
2, 434 

40 
2, 494 
1, 513 

302 

136 

Assets, except interagency, totaL ...... mil. of doL--------· 34.042 -------·- --------- 33,553 --------- --------- 27,572 --------- ---------
Loans receivable, total (!essreserves) _________ do ..•. --------- 5,487 -------·- ------·-- 5,297 ------------------ 5.425 --------- ---------

To aid agriculture _________________________ .do ..•. --------- --------- 3,075 --------- --------- 2, 935 --------- --------- 2, 873 --------- ______ _ 
To aid home owners ________________________ do .... --------- --------- 896 --------- --------- 825 --------- --------- 759 --------- ---------

~T~:~ :!~ Ft,}h!~J:~~:~~~~i~~:==;===;===========J~==== ========= :======== ~~~ ========= ========= ~ ========= :::::=::: lg~ ::::::::: ::::::::: o alu o er financlBIIUsl!tutwns _________ .do .... ________ -------·- 227 --------- --------- 185 --------- --------- 23.1 --------- ---------
Foreign loans .........•.....•...••....•.••. do ..•• _________ --------- 526 --------- --------- 655 --------- --------- 989 --------- ---------
AIIothcr. __________________________________ do ...• _________ --------- 707 ------------------ 715 ------------------ 656 ------------------

49, 560 49, 638 
494 519 
482 489 

265, 369 263, 532 

240, 364 238, 340 
23, 854 24, 015 

1, 151 1,116 

391 

2. 851 
1, IOU 

32 
648 

J, 070 
4,481 
4,478 

42 
4, 291 
3, 350 

89 

-96 

29,569 
5, 949 
2,860 

704 
171 
182 
20 

237 
1,632 

641 

378 

3, 023 
1, 481 

48 
160 

1,3:35 
2,617 
2, 544 

~ !145 
2,230 
1, 404 

74 

-59 

'Revised .. • Preliminary. • Deficit. §Special issues to Government agencies and trust funds. ®Data are on basis c! Daily Treasury Statement (unrevised). 
1 Partly estimated. ' Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. 
• Quotations are for foreign silver through July 1946 (figure tor that mouth covers July 11-31); thereafter quotations apply also to domestic and Treasury silver if such silver en ten 

into New York market transactions. The U.S. Government price for newly mined domestic silver was $0.7111 through June 1916 and $0.905 effective July 1, 1946. 
, The total excludes Mexico included in the total as published through Marci11942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revision& 

for Canada and the total are available on request; see notes in the April and July 1946 Surveys regarding revisions in the 1944 and 1945 data for the United States and the total. 
-" Puhlication of data suspended during the war period; data for November 1941 to February 1945 will be published later. 
<3' The totals for 629 companies, the misrellaneous group, and net profits of 152 companies have been revised beginning 1911, transportation equipment beginning 1942, and other 

Stlr!es for some quarters of 1943; revisions are shown on p. 31 of the October 1946 issue. 
tFor 1941revisions seep. S-17 of the November 1942 Survey; statutory debt retirements from receipts, which have been comparatively small in recent years, are excluded. 
•New senes. For data for 1929-40 for profits and dividends of152 companies seep. 21, table 10, of the April1942 Survey (see note marked "<3'" above regarding lY40-44 revisions). 

Bee note on p. S-17 of September 1944 Survey regarding the series on net income of electric utilities and data beginning third quarter of1943, and p. S-16 of the August 1944 Survey 
for a brief description of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series will be published later. Data begin· 
n!~g July 1940 for the series on the war pro~ram are shown on p. 29 of the June 1943 Survey; heginninl! July 1945 data are from the Treasury Daily Statement; earlier figures were sup
piled by the War !:'roductlon Board. See note in April1946 Survey for a brief description of the series on war savings bonds and p. 8-16 of the October 1942 Survey for sales beginning 
May 1941; begmnm~ Marrb 1945, amount out-standing Includes matured bonds not turned in for redemption. Data for expenditures of Government corporations have been shown on 
a revised baeis beginnin~: in the September 1946 Survty' see note in that issue for an explanation or the revision. 

tRevised series. See note marked "t' 'on p. S-18. ' 



S-18 SURVEY OF CURRENT BUSINESS January 1947 

1946 
Unless otherwise stated, statistics through 1941 1

1946 1 1945 I 
and de@criptive notes may be found in the -r .,. 
1942 Supplement to the Survey Novem- Novem- I Decem- . Janu- I Febru- I M ch 
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PU BLJC FINANCE (FEDERAL)-Contlnued 

Gover nment corporations and credit agenclest-Con. 
ts, rtc.-Contlnued. A~se 

Co 
u. 
Ot 
La 
Al 

mmodities, supplies, and materlals ... mll. of doL 
S. Government securities ..... ____________ do. 
her securities. _________________ ---------· .. do __ :: 
nd. structures, and equlpment. ___________ do ____ 
1 other as~~ts __________________ ------------do .... 

Llab 
Bo 

illtles, except lnt~ragency, totaL __________ do .... 
nds, notes, and deb~ntures: 

Guaranteed by the United States .......... do .... 
Other ____ .... ________ ---------------- ______ do .... 

Ot 
Prlv 
u.s 

Recon 

her liabilities __________ ------------------- .do .. __ 
ately owned Interests ____________________ .. do .... 
. Government Interests ___________________ .do ____ 
structlon Finance Corporation, loam outstanding, 
d of month, totalt ___________________ mfl. of doL. en 

Ban 
Othe 
Rail 
Loan 

ks and trust cos., Incl. reeelvers ____________ do ____ 
r llnanclallnstltut.lons ____________________ do ____ 

roads, Including receivers ___________ ........ do __ ... 
s to business enterprises, except to aid In national 

de 
Nat 
Oth 

fense _________________________________ m\l. of doL. 
lonal defense. ____________________ -------- ... do ____ 
er loans and authori?.atlons. _______________ do ____ 

SF;CUHITIES ISSUED 

Securi 
Est! 

ties and Exchange Commlssion:t 
mated gross proceeds, totaL .......... mll. of doL. 

By types of security: 
Bonds, notes, and debentures, totaL ....... do .... 

Corporate .... - .. _________________ • _______ do. ___ 
p 
c 

By 
c 

referred stock __ .----- ___________________ .. do. ___ 
ommon stock __ ---- ____ • ________________ .. do. ___ 
types of Issuers: 
orporate, totaL .... _________ -------- ____ .. do ____ 
I nd ustrlaL _____ .. _________ • ___________ ._.do. ___ 
Public utility ----0-----------------------do .... RaiL ______ . ___________________________ ... do ____ 
Other (real estate and financ!sl) __________ do ____ 
on-corporate, total®-------------- ____ ..... do ____ 
U.s. Government _______________________ do .... 

N 

State and municipaL ____________________ do ____ 
New 

Es 
corporate security Issues: 

Umated net proceeds, totaL _______________ do .... 
Proposed uses of proceeds: 

New money, totaL ______________________ do ____ 
Plant and equlpment_ _________________ do ____ 
Working capitaL •• ____________________ do ____ 

Retirement of debt and stock .. __________ do ____ 
Funded debt _____________________ ...... do. ___ 
Other debt .... _________________________ do. ___ 
Preferred stock ..... ------------ ________ do ____ 

Other purposes ..... __ --------_------- .... do. ___ 
Proposed uses by major groups:§ 

Industrial, total net proceeds ............. do .... 
New money .. _________________________ do .... 
Retirement of debt and stock __ . _______ do ____ 

Public utility, total net proceeds _________ do ____ 
New money------------ ________________ do ____ 
Retirement of debt and stock __________ do ____ 

Railroad, total net proeeeds .. ____________ do ____ 
New money------------- _______________ do ..... 
Retirement of debt and stock .......... do ____ 

ercial and Financial Chronicle: Comm 
Secu 

c 
Ne 

D 

rltles Issued, by type of security, total (new 
apltal and refundlng)f ____________ thous. of doL. 
w capital, totalt. ________________________ .do ____ 
omestlc, totalt .• _________________________ do .... 
Corporatet .. -----------------------------do .... Federal agencies. ________________________ do ____ 
Municipal, State, etc _____________________ do ____ 
oreign. ____ ------------------------------- ~0----F 

Re 
D 
funding, totalt------------------------ ____ do .... 

omestlc, totalt. _______ • ____ -------- ____ .. do .... 
Corporatet--- __________ ------------_ ..... do ____ 
Federal agencies .•. ______________________ do .... 
Municipal, State, etc _____________________ do ____ 

orelgn_ .. _______________________________ .. do ____ 
tic Issues for prodnctlve uses (Moody's): L ___________________________________ mn. or doL. 

F 
Domes 

Tota 
Co 
M 

Bond 

rporste .. __ . _____________________________ .do ____ 
unlcipal, State, etc _________________________ do ..... 
Buyer: 

and municipal issues: 
rmanent (long term) _______________ thous. of doL 
mporary (short term) _____________________ do .... 

State 
Pe 
Te 

'Revised. 

~ --------
··--------
··-------
-------- ~ 

---------

--------
---------
---------
---------
---------

---------
------ --

--------· 
---------
---- ----

1, 320 

1, 148 
457 
125 
47 

629 
540 
63 
19 
8 

691 
619 

71 

617 

511 
329 
183 

R6 
74 
6 
6 

19 

530 
470 

53 
61 
18 
33 
18 
18 
0 

761, 054 
659,364 
659.364 
589,878 

0 
69,486 

0 
101,690 
101,690 
86,316 
1~. 395 
1. 979 

0 

---------
---------

72,2119 
47,188 

FINANCE-Continued 

--------- 2, 288 

--------r·------
1,918 

-------- 1, 683 --------- -------- 1, 789 
--------- 325 --------- --------- 285 
---------1 21,017 --------- --------- 20,784 
--------- 3, 241 --------- --------- 3,480 
----·----- 6, 078 

;;;;;;;;I;;;;;;; 
6,856 

--------- 655 536 
--------- 1, 113 1,133 

4,410 --------- I --------- 5,187 ::::::::i 472 --------- --------- 479 
--------- 27,492 --------- --------- 26, 218 

1,847 1,861 1, 827 1,807 I, 776 
273 268 234 229 223 
106 104 100 99 89 
201 198 192 171 172 

144 145 145 146 175 
682 707 694 703 689 
442 440 461 459 427 

4,403 14, 447 1, 585 1,180 1,305 

4,355 14,333 1, 406 1,122 1,168 
104 387 74 239 280 
24 43 111 25 74 
24 71 68 33 63 

152 500 253 297 417 
63 189 188 104 134 
64 216 44 33 79 
0 69 7 151 194 

25 27 13 9 10 
4, 251 13,947 1, 333 883 888 
4, 210 13,650 1, 261 803 805 

41 82 71 so 83 

148 491 245 291 405 

25 121 111 37 99 
9 93 68 17 55 

16 29 49 20 44 
94 350 124 240 289 
68 296 56 222 257 

6 12 5 2 2 
19 42 62 16 30 
29 20 10 15 17 

61 184 181 100 126 
21 70 98 26 94 
37 107 74 59 15 
63 213 43 32 78 

2 24 1 1 1 
56 188 43 31 77 
0 68 7 150 192 
0 19 7 1 2 
0 50 0 148 190 

• 247,514 840,149 346,113 429,614 562,023 
• 95,024 243,977 200,347 122,291 200,449 
'94, 524 240,744 200,347 122,291 199,549 

59, 776 161,061 131,170 47,089 127, 315 
0 75 745 18,280 15,970 

'34, 748 79,608 68,432 56,922 56,264 
500 3, 232 0 0 900 

152,491 596, 172 145,766 307,323 361,574 
128,991 594,102 145,766 307,323 338,374 
78,049 337,010 112,954 264,262 284,215 
43,810 254,505 29,900 20,060 22,980 
7,132 2, 587 2,912 23,001 31,179 

23,500 2,070 0 0 23,200 

56 151 146 78 U7 
22 90 82 22 67 
34 61 64 56 50 

40,762 83,674 75,934 76,164 88,974 
1. 970 50.925 131,086 59.710 23,909 

0 Ineludes for certain months small amounts for nonprofit agencies not shown separately. 

-----·--- --------- 1, 459 _______ .,._ --------- 1. 767 
--------- --------- 401 
--------- --------- 1.1, 557 
--------- --------- 2, 961 
--------- --------- 5, 752 

--------- --------- 32.1 
--------- --------- 1, 234 
--------- --------- 4,193 
--------- --------- 482 
--------- --------- 21, 338 

1, 680 1,689 1, 474 
221 219 214 
87 85 83 

171 171 171 

140 143 171 
642 656 419 
420 416 416 

1, 937 1, 786 1, 542 

1,680 1, 579 1,257 
425 637 377 
154 146 129 
103 61 156 

682 844 663 
424 299 421 
140 430 182 
99 77 35 
19 38 24 

1,255 943 879 
967 793 755 

71 150 124 

666 825 643 

213 153 245 
148 91 169 
65 62 77 

433 658 331 
320 514 285 
57 28 14 
56 116 32 
21 14 67 

412 289 405 
198 127 206 
195 154 166 
138 424 179 

6 5 10 
132 418 135 
98 76 35 

1 7 9 
97 69 26 

1,096,711 1,044,800 866,896 
373,340 309,593 424,631 
373,340 301,752 424,631 
289,600 191,930 307,350 
22,420 6,855 9,145 
61,321 102,967 108,136 

0 7,841 0 
723,371 735,207 442,266 
698, 371 727,605 422,766 
362,663 663,502 366,065 
325,685 17,180 40,580 
10,024 46,923 16,120 
25,000 7,602 19,500 

199 188 236 
55 84 153 

144 104 83 

85, 176 143,933 130,851 
57,582 14,734 56,461 

--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------

1, 453 1, 433 
212 208 
81 51 

148 147 

168 158 
429 459 
415 410 

1, 859 1, 360 

1, 633 1, 178 
447 315 
99 34 

126 148 

672 497 
289 399 
342 41 

9 3 
33 54 

1,186 863 
1, 053 778 

132 65 

655 488 

327 331 
198 126 
129 206 
304 147 
218 77 
46 50 
40 21 
25 10 

277 392 
131 313 
123 74 
338 41 
181 6 
156 34 

g 3 
8 3 
1 0 

931,287 569,921 
491,013 419, 510 
491,013 418,510 
366,543 354,302 

0 0 
124,470 64,208 

0 1,000 
440,274 150,411 
385,774 125, 661 
345,174 92,057 
32,920 32,920 

7, 680 684 
54,500 24,750 

306 239 
210 175 
96 64 

138, 678 67, 526 
141, 185 3, 482 

I 

1, 429 
1, 8:JG 

390 
lli, 973 

2, 992 
!5, 004 

377 
1, 250 
3, 377 

4\'1\ 
24,009 

1, 327 
206 

50 
H7 

160 
358 
406 

1,088 

l, 016 
195 

55 
17 

267 
134 
113 

20 
1 

821 
742 
77 

261 

138 
101 
37 

117 
38 
18 
60 
6 

130 
108 
16 

111 
13 
98 
19 
16 
3 

431,025 
231,340 
231, 340 
170,290 

0 
61,050 

0 
199,68.> 
198, 925 
144, 180 
38,455 
16, 290 

7130 

188 
127 
61 

89. 389 I 
131, 8~3 

1, 273 
203 
4~ 

147 

158 
318 
597 

'1, 276 

'1, 208 
'315 

24 
43 

323 
'214 

126 
40 
3 

893 
703 
50 

'377 

'21]3 
160 

'104 
'109 

36 
'61 

12 
5 

'210 
ol32 
•72 
124 
108 

17 
40 
21 
19 

551, 683 
352,955 
352,955 
256,539 
47,265 
49,150 

0 
198,728 
198, 728 
65,208 

132, G45 
875 

0 

293 
246 

47 

'58, 990 
62, 729 

~Small amounts for "other corporate," not shown separately, are included in the total net proceeds, all corporate Issues, above. 
t See note in the April1946 Survey regarding revisions In the <lata for 1944. 
t Revised series. Data for Government corporations and credit agencies have been shown on a revised basis beginning in the May 1946 Survey; data for certain items were further 

revised in the October issue to take account of recent changes in the cbssificutions. The classifications are those currently used in the revised form of the Treasury Daily Statement. 
All asset items. except the detail under loans receivable, are on a net basis (after reserves for losses); reserves a~aL'lst loans are not completely segregated as to the type of loans to which 
they are applicable and the detail of loans by purpose is, therefore, shown before reserves; mostof the reserves are held against agricultural loans. Revised data beginning with the 
third quarter of 1944 will be published later; earlier data are not available on a comparable basis. Revisions in the October 1946 Survey resulted from inclusion of guaranteed loans held 
by lending agencies in the llgures for agricultural loans, foreign loans, total loans, total assets ann the appropriate liability items. Guaranteed foreign loans are included in the 1945 
flgures published in the May and June 1946 issues of the Survey; $569,000,000 and $262,000,000. respectiwly, should be added to the March and June 1945 figures in those issues for 
agricultural loans, total loans, total assets, totai liahilities and other Jiabilitks to obtclin flgurPs eo!l.pcrable with later data shown above. The September figures include data as of 
July 31,1946, fnr certain supply operations of the Commodity Credit Corporation. The classification o: Reconstruction Finance Corporation loans was revised in the :'\ovember 1943 
Survey (see note in that issue); the llgures include payments unallocated, pending ad vices, at <'nd of month. There have been unpublished revisions in the 1941-44 data for secur
ity issues compiled by the Securities and Exchange Commission as in,licated from time to time in notes in the Survey; and revisions in the 1945 data as shown in the September 
1946 and earlier issues; all revisions will be shown later. 
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SECURITY MARKETS 

Rrokers" Balances (N.Y. S. E. members carrying 
n1argin accounts), 

Customers' debit balances (net) ••..•...•.•. m!l. of doL 571 1, 095 
Cash on band and in banks ______________________ do .... -------~ _ 
Money borrowed ___ ~-----------------------------do.... 28S 711 
Customers' free credit balances •.••••••.•••.•.•.•. do.... 723 639 

Rondo 
Prices: 

Average price of all listed bonds (N.Y. S. E.).dollars •. 
Domestic .. ---------------------- ____ ------ • .do •.•. 
Foreign. _____ . ________ ------- ____ ---------- .. do ..•. 

Standard and Poor's Corporation: 
Industrial, utilities, and ralls: 

High grade (15 bonds) •.....•. dol. per $100 bond •• 
Medium and lower l(rade: 

Composite (50 bonds).-------------------do .... 
Industrials (10 bonds) __________________ do .•• ~ 
Public utilities (20 bonds) ______________ do .•• ~ 
Railroads (20 bondsl-------------------do •.• ~ 

Defaulted (15 bonds) _______________________ do •.• ~ 
Domestic municipals (15 bonds)t ___ ---------do .. .. 

U.S. Treasury bonds (taxable)t ________________ do .. .. 
Sales (Securities and Exchange Commission): 

Tot~~~k~~ ~~~~!~~~~-~~~~~-~~~~~------thous. of doL 
Face value. __________ -------- --------------do •.•• 

On New York Stock Exchange: 
Market value _________ •• __ ------------------do •.•• 
Face value •.. ________ -------- __ •.•. ________ do •••• 

Exclusive of stopped sales (N. Y. S. E.), face 
value, totaL _________________ tbous. of doL 

U.s. Oovernment. ____________________ do ..•. 
Other than U. 8. Government, totaL •• do ..•• 

Domestic ...•.•• __ •••••• __ ._ •• _ ••••• __ do. __ • 
Forelgn ______________________________ do •.•. 

V•lue, Issues listed on N. Y. S. E.: 
Face value, all lssues _____________________ mll. of doL. 

Domestic.------ ___________ ••••• _____ •• _. _____ do. __ _ 
Foreign. __ . ____ ---------------------- ________ do ..•• 

Market value, alllssues .....•.•••.•..•••.•...•. do ..•• 
Domestic. _______________ -------------- __ •••• do •••• 
Foreign. _________ ._ •• ____ .... ----------------do •••• 

Yields: 
Domestic municipals: 

Bond Buyer (20 cities) ______ ------------ __ percent.. 
Standard and Poor's Corp. (16 bonds) ........ do ___ _ 

Domestic corporate (Moody's) _________________ do ..•. 
By ratings: 

Aaa. ____________________ -------------------do •. __ 
Aa ____________ •••• _. ___ • _____________ • ______ do. __ _ 
A _________________________________ •••• ______ do ___ _ 

Baa .. --------------------------------------do .••• 
By groups: 

Industrials_. __ .• _._. ______________ •• _____ •. do ___ _ 
Public utilities ___________ ----------- ____ ••• do ..•. 
Railroads._. _____________ ----------------- .do. __ _ 

U.S. Treasury bonds, taxable f ________________ do .••• 

Stock8 

Cash dividenu payments and rates, GOO companies, 
Moody's: 

102.00 
102.41 
76.89 

121.6 

115.9 
122.5 
112. !l 
112.7 

G3. G 
136. 8 
11•3. 7 

66,551 
97.458 

62.101 
91; 836 

95, 127 
225 

94,902 
89,201 

5, 701 

136. 787 
134, 584 

2. 203 
139, 521 
137, 827 

1, 694 

1. 78 
1. 80 
2. 82 

2. 59 
2.69 
2. 84 
3. 17 

2.66 
2. 77 
3. 05 
2. 25 

Total annual payments at current rates_mil. of doL. 2, 065. SO 
Number of shares, adjusted_. _______________ mllllons__ 954.65 
Dividenu rate per share (weighted average) __ dollars__ 2. 16 

Banks (21 cos.) _______________________________ do____ 3. 20 
Industrials (492 cos.) __________________________ do____ 2. 12 
Insurance (21 cos.) ____________________________ do____ 2. 59 
Public utilities (30 cos.) _____________________ _do____ 1. 90 
Railroads (36 cos.) ____________________________ do____ 2. 76 

Publicly reportpd cash dividend payments:* 
Total divlden<l payments ________________ mll. of doL ________ _ 

¥r~~~;~~~~~~~=== ::::::::::::::::::::::::::: ~~:::: ::::::::: 
Finance _____________________________________ . do ___ _ 

~i~~~!i1~f~~~~~~~=::::::::::::::::::::J~:::: ::::::::: 
Miscellaneous _________ ------------- __________ do ____ ------- ·-

Prices: 
Average price of all listed shares (N.Y. S. E.) 

Dec. 31, 1924-HlO .... 
Dow-Jones & Co. (65 stocks) __________ dol. per share __ 

Industrials (30 stocks) ------------------------do ___ _ 
Public utilities (15 stocks) ____________________ do .. ~· 
Railroads (20 stocks) ••. _------------- ______ .. do .. __ 

New York Times (50 stocks) ___________________ do ___ _ 
Industrials (25 stocks). --------- _____________ do •.. ~ 
Railroads (25 stocksl.------------------------do •..• 
• Revised. 

78.5 
61.77 

168.94 
35. 2:l 
49.24 

114.14 
190.32 
37.97 

103.28 
103.71 
82.50 

122.0 

118.3 
122.5 
IIR. 0 
111\.6 
78.9 

139 0 
102.6 

137,749 
192,680 

127, 551 
177, 107 

163,452 
742 

162,710 
147,629 
15,081 

125,055 
122,494 

2,o61 
129, 156 
127,044 

2, 113 

1. 51 
1. 70 
2.82 

2. 62 
2.68 
2. 81 
8.15 

2.64 
2. 81 
2.99 
2.33 

l, 868.08 
941.47 

1.98 
2.97 
1. 92 
2.58 
1. 79 
2.65 

136.5 
71.9 
1.2 
7.0 

19.1 
2. 7 

32.0 
. 2 

2.4 

93.0 
71.57 

190. 22 
38. 10 
63.06 

132.71 
216.74 
48.69 

I 

1,138 
313 
7\15 
654 

103.64 
104.04 
82.65 

121.9 

119.0 
123.1 
116.2 
117.5 
82.1 

140.1 
102.7 

138,499 
185,652 

128,617 
175,083 

141,431 
745 

140,686 
131,329 

9,357 

138,085 
135,529 

2,556 
143, 111 
140,998 

2,112 

1. 42 
1. 64 
2.80 

2.61 
2. 68 
2. 79 
3.10 

2.64 
2. 79 
2.96 
2.33 

I, 880.22 
941.47 

2.00 
3. 11 
1.94 
2.58 
1.80 
2.64 

768 2 
418.6 
65.3 
46.7 

81.0 I 63.3 
51.7 
16.9 
24.7 

93.5 
72.36 

192. 74 
38.26 
63.67 

135.05 
220.67 
49.43 

I 
I I 

I 
1,168 ---~~~~~J.---~~~- 895 I 856 

-~-~----- ---------
734 645 I 622 575 547 
727 7551 712 697 669 

104.75 105.19 105.29 103.89 104.03 
1~u~ 1 

105.59 105.69 104. 25 104.40 
82.11 82.69 82.88 83.16 

123.8 124.5 124.5 124.3 123.7 

119.7 120.0 120.1 119.9 119.5 
123.9 124.4 124.5 124.4 123.9 
116.3 116.1 115.9 m:~~ 116.0 
118.9 119.6 119.9 118.6 
84.9 85.4 82.7 83.6 81.8 

141.6 143.4 143.4 144.1 142.1 
104.6 106.0 106.5 106.6 104.8 

165,360 119,650 98,956 107,506 89,462 
217,071 154,582 121,413 131,595 107,064 

155,270 110, 162 91,234 100,481 84,330 
204,041 146,310 113, ooz I 123, 634 100,995 

186,923 129,337 105, 018 122, 337 93,952 
1,060 605 720 10,318 4,299 

185,863 128,732 104,298 112,019 89,653 
175,742 122,533 95,912 104,968 84,310 
10, 121 6,199 8,386 7,051 5,343 

138,961 139,299 138,831 138,519 138,364 
136,550 136,890 136,423 136,143 135,968 

2, 411 2,409 2, 407 2, 375 2,396 
145,556 146,524 146,181 143,904 143,944 
143,571 144,546 144,190 141,936 141,951 

1, 984 1,978 I, 990 1,969 1,992 

1. 31 1.29 1.29 1.37 1.36 
1. 57 1.49 1.49 1.45 1.54 
2. 73 2.68 2.66 2. 67 2. 71 

2.54 2. 48 2. 47 2.46 2. 51 
2.62 2. 56 2. 54 2.56 2. 58 
2. 73 2. 70 2.69 2.69 2. 73 
3.01 2. 95 2.94 2.96 3.02 

2.57 2.54 2.54 2.57 2.60 
2. 71 2. 65 2.64 2. 65 2.69 
2.89 2.83 2.80 2. 78 2. 84 
2. 21 2.12 2.09 2.08 2.19 

I, 886.00 1, 900.31 1, 908.54 1,919. 71 1, 911. 77 
941.47 941.47 941.47 941. 47 941.47 

2.00 2.02 2.03 2. 04 2.03 
3.17 3. 21 3.21 3. 21 3. 21 
1.94 1. 95 1.96 1. 97 1.97 
2. 58 2.58 2.58 2. 58 2. 58 
1.80 1.81 1. 81 1. 81 1. 81 
2 64 2. 77 2. 81 2. 81 2.65 

358.4 149.5 396.3 338.8 133.6 
129.6 65.7 237.6 128.6 69.0 

2. 7 .6 22.5 3. 7 2.0 
24.0 9. 2 29.9 19.8 5. 7 
87.5 29.6 24.2 50.4 17.1 
19.7 7.2 22.5 29.3 7.6 
38.5 35.6 33.3 47.6 29.3 
48.3 • 1 13.0 51.7 .3 
8.1 1.5 13.3 7. 7 2.6 

98.2 92.6 96.91 100.2 103.2 
74.78 74.74 73.01 76.63 76.98 

199.00 199.46 194.37 205.81 206.63 
39.94 40.01 40.38 42.93 43.03 
65.58 65.12 62.89 64.30 64.77 

138. 72 136.88 136.03 141.86 143.47 
226.00 

2~~: ~~ I 222.79 233.85 236. 11 
51.45 49.27 49.88 50.84 I 

809 745 72:1 
370 --------- --------
498 442 377 
651 653 G47 

104.21 103. 52 10~.10 
104.61 10~. 92 103. 4\) 
81.64 80.97 80.15 

123.9 124.0 121.8 

119.5 119. 1 119. 1 
123.9 123.4 124.0 
116.0 115.3 115.4 
118.7 118.5 117.7 
83.2 80.1 78.8 

142.0 140.9 140.0 
105.3 104.9 10!.1 

83,438 73,743 72,691 
97,833 90,590 94,121 

73,706 69,459 69,346 
91,898 85,918 90, 244 

84,033 79,886 78,010 
256 181 279 

83,777 79,705 77, 731 
77,609 72,473 72,441 
6,168 7, 232 5, 290 

136,648 136,596 136, 714 
134,281 134.257 134,441 

2,367 2, 339 2, 273 
142,406 141, 407 140.9.58 
140,474 139,513 139. 137 

1,932 1,894 1,822 

1.41 1. 51 1. 58 
1. 55 1.60 !.65 
2. 71 2. 71 2. 73 

2.49 2.48 2. 51 
2.59 2.59 2.62 
2. 73 2. 72 2. 74 
3.03 3.03 3.03 

2.59 2.58 2.58 
2. 70 2.69 2. 70 
2. 85 2.86 2.89 
2.16 2.18 2. 23 

1,943.39 1,957.89 l, 952.00 
941.47 941.47 941.47 

2.06 2.08 2.07 
3. 21 3. 21 3. 21 
2.01 2.03 2. 02 
2. 58 2. 58 2. 58 
1.81 1. 81 1.82 
2. 71 2. 71 2. 71 

497.6 393.1 162.5 
278.1 147.0 74.9 

50.2 4.5 1.0 
33.4 29.7 5.4 
36.3 88.6 31.1 
33.8 17.2 4.8 
36.5 46.6 41.7 
13.4 49.8 .2 
15.9 9. 7 3. 4 

99. 1 95.8 89.6 
77.59 75.02 7:l.81 

207.32 202.27 1~9.44 
42.51 40.96 40.93 
66.64 63.22 61.45 

144.631 140.10 1~6. 45 
237~ 16 231.21 225.97 

52. 11 48.99 46. \J3 

r 631 
------

305 
729 

102. 15 
102. fi() 
77.95 

122. 8 

117.4 
123.3 
114.7 
114.3 
65.4 

137.8 
103.3 

104.881 
107,352 

99.647 
160,265 

149, 259 
468 

148,791 
142,298 

6, 493 

13G, 838 
134, 569 

2, 269 
139.784 
138.015 

1, 769 

1.73 
1. 75 
2. 79 

2. 58 
2.68 
2.80 
3.10 

2.64 
2. 75 
2. 98 
2. 28 

1, 954.89 
911.47 

2. 08 
3.21 
2. 03 
2. 58 
!. 82 
2. 65 

451.8 
273.8 
24.9 
39.2 
30.9 
17.9 
34.9 
13.1 
17.1 

80.2 
62.66 

172.72 
35.05 
49.59 

118. 36 
198.49 
38.24 

58 
-------

25 
72 

3 
0 

104.4 
102.8 
77.1 

6 
8 
9 

121. 

115. 
122. 
112. 
J12. 
62. 

136. 
103. 

8 

8 
2 
9 
3 
7 
0 
6 

85,86 
131,88 

7 
0 

81,19 
125, 77 

112,73 
39 

112,34 

8 
2 
6 
8 
8 

106,48 
5, 85 

136,88 
134.64 

2, 23 
140,24 
138.52 

1, 72 

0 
4 
6 
5 
0 
6 

1.6 
1.8 
2.8 

6 
4 
2 

2. 6 
2. 7 
2. 8 
3.1 

2.6 
2. 7 

0 
0 
4 
5 

5 
6 

3. 
2. 

05 
26 

2, 002. 
954. 

2.1 

2G 
65 

0 
20 
05 
59 
88 
59 

3. ~ 
2. 
2. 
1. 
2. 

344. 
146. 

4. 
25. 
52. 
12. 
45. 
47. 
11. 

7 
0 
1 
3 
1 
5 
3 
6 
8 

79 3 
0 

48 
58 
28 
00 
15 
58 

61.1 
1G9. 
34 .. 
47. 

114. 
19!.t1 
36. 

, Since February 1941i data are ITo~ the New York Stock Exchange; except for June and December, data are e~timates based on reports for a sample group of firms,' 
• New series. Data for 1941 for dtvldend payments are on p. 20 of the February 1944 Survey. Final revisions for 1942 and 1943 will be published later. For revisions for all 

months of 1945, seep. S.-19 of the May 1946 Sur.-ey. 
t Revised series. The price series for domestic municipal bonds was revisec. In the April1943 Survey; seep. 8-19 of that Issue for data beginning February 1942 and an explanation 

of the revision; earlier data will be puhllshed later. Data through December 1943for the revised series on prices and yields of U. 8. Treasury bonds are shown on p. 20 of the September 
1944 Survey; these series include all Issues not due o~ callable for 15 years. Yields through December 1945 for partially tax-exempt Treasury bonds are shown in the April1946 and 
earlier issues of the Survey; there were no vartlally tax-exempt bonds due or callable In 15 years or over after December 15. 
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Uoless otherwise stated, atatisti<'a through 1941 1
1946 

' 
1945 

I 
1946 

and descriptive notes may be found in the --- I D I I I I I I I I I 
1942 Supplement to the Survey Nb~~m- Nobeerm- -::n· 1!~t F~~- I March April May June July August Se~~~m- o;:t 

FINANCE-Continued 

SECURITY MARKETS-Continued 

Stocks-Continued 

Prices-Continued. 
Standard and Poor's Corporation: 

Combined Index (402 stocks).--·----· 1935-39El00 .. 120.6 136.9 139.7 144.8 143.3 141.8 151.6 154.3 153.2 149.6 146.4 
Industrials (354 sto~ks). ____________________ do •... 123.8 138.7 142.2 147.5 145.8 144.5 155.9 158.8 156.9 153.4 150.4 

Capital ~oods (116 stocks). ------·--------do .... 111.5 124.8 127.9 133. 1 133.6 130.8 139.4 141.7 142.7 138.9 135.2 
Consumer's goods (191 stocks) ..•.•.•.•.•. do •.•. 130.0 150.7 154.0 161.9 159.5 159.2 170.1 172.0 166.7 162.7 159.3 

Public utllflles (28 stocks) .•..•.•.•. ________ do ..•. 105.5 120.8 120.2 124.0 123.7 122.8 127.5 129.3 130.4 127.7 125.3 
Railroads (~0 stocks) .•.•.•. --------·· ..•... do ..•. 113.3 154.2 157.1 164.3 159.8 153.6 156.8 157.2 161.8 153.6 147.1 

Other is~ues: 
Banks, N.Y. C. (lt>stocks) ________________ do •.•. 108.5 125.2 124.3 126.1 121.3 116.6 120.2 118.9 115.9 116.5 118.7 
Fire and marin~ Insurance (18 stocks) ..•••. do •.•. 115.8 136.5 133.9 139.2 143.8 141.6 144.2 141.8 136.9 134.7 133.9 

Bales (Securities and Exchange Commission): 
Total on all r~gistered exchanges: 

Market Value •••.•.•••.•.•••••.•••. thous. of dol.. 1,118,029 1,796,416 t,745,4e8 2,373,016 1,930,314 1,479,9li6 1,869,130 1,774,725 1,409,683 1,223,124 1,163,594 
Shares sold .......•. ____ ------------·- thousands.. 51,669 106,471 87,068 112,908 90,883 60,203 72,096 70,514 56,794 47,768 45,917 

On New York Stock Exchange: 
Market value •.•.•.•.•.•.......•... thous. or dol.. 950,904 1.438,500 1,410,635 1,947,730 1,574,139 1,217,019 1,504,771 1,427,037 1,149,180 1,014,338 982,460 
Shares sold •......... __ ..•...•. ---·. --thousands .. 36,935 54,218 48,656 71,761 52,604 36,606 47,002 46,326 35,865 32,188 32,196 

Enlusive of odd lot and stopped sales (N. Y. 
Times) .....•.. ·---·· -------·-- __ thousands __ 23, 819 40,406 34, 151 51, 510 34,093 25,664 3!, 427 30,410 21,717 20, 595 20,807 

Shares listed, N.Y. 8. E.: 
Market value, all listed shares. ···--------mil. or dol.. 65, 741 72,730 73,765 78,468 74, 165 77,932 so. 943 84,043 80,929 79,132 74,350 
Number of shares listed ..•. --------··------millions __ 1, 764 1, 577 1, 592 1,614 1,620 1,628 1, 645 1,666 1,686 1, 719 1, 738 

Yields: 
Cammon stocks (200), Mcody's _____________ percent.. 4.6 3. 7 3. 7 3. 5 3.8 3.6 3.5 3.4 3. 5 3. 7 3.9 

Banks (15 stocks) .... ------------------··--· •. do ____ 4.0 3. 2 3.3 3.4 3. 7 3.6 3. 6 3. 7 3. 7 3. 7 3. 8 
Industrials (125 stocks). ______________ ------·· do ____ 4.4 3.6 3.6 3. 4 3.6 3. 4 3.3 3.2 3.4 3. 5 3.8 
Tmnrance (JO stocks)------·-----·----·-----·- do ..•. 3. 6 3. 2 3.1 2. 9 3.0 3. 0 3.0 3.0 3.1 

"I 
3. 2 

Public utilities (25 stocksl-----------------·-· do .. __ 4.8 4.0 4.1 3.8 4.0 4.0 3.9 3. 7 3.9 3.9 4. 2 
Railroads (25 stocks) _______________ -----· .... do ..•. 6. 9 4.8 4.8 4. 5 5.1 5.1 5. I 4.5 4.8 5. 2 5. 6 

Preferred stocks, high-grade (15 stocks), Standard and 
Poor's C orporatlon ________ ---- __________ •. percent.. 3.70 3.64 3.59 3. 54 3.49 3. 45 3. 42 3.47 3.46 3. 43 3. 44 

FOREIGN TRADE 

Exports of U.S. merchandise: 
INDEXES I 

Quantity _____________________________ •. 1923-25= 100 .. _ .. __ •. _. 

Value_ .. _ --------------------·-----------------do.... 259 
Unit value _______________ ----------------------do ____ .. ---·-·-

Imports for consumption: 
Quantity----- _________ ----------- ______________ do. _________ . __ 
V slue. _____________________________________ ._ .. do.... 147 

Unit value .... --------------------·-------·-·-do .••. ····-----
Agricultural products, quantity:§ 

Exports, domestic, total: 
Unadjusted ________ • ---------·-·---1924-29=100 •. ----· _ .. . 
-~ djusted .. --· _____ ----------------··----·-do ____ .. ____ .. . 

Tl}~'~Jj~~;~~~~~-~~~~~~~----- --------.---.--.do.-. -1----.-.--Adjusted .. _______ • _________________ --·-_ •. do._. __ ... ____ . 
Imports for consumption: 

Unadjusted .. _____ ._ ... ________ .------- _____ .do •. _ 
Adjuste.d .. ______ -----·--------. _____________ do .... 

SHIPPING WEIGHT* 

Exports, Including reexports _______________ mll. of lb .. 
General Imports ______ ·-------------·-----·----- .. do .. _. 

VALUE§ 

18,898 
10,909 

166 
164 
99 

113 
98 
87 

88 
71 

130 
114 

69 
76 

17,820 
11, 544 

197 
191 
97 

99 
88 
88 

104 
92 

173 
158 

62 
65 

15,359 
9,093 

Exports, total, including reexports .•••... thous. of doL 987,056 638,937 736, 139 
Lend-lease• ------------·---------·····-------do____ 8, 557 115,250 187,438 

By geographic regions: 
A frlca .... ______________________________ •.•.•. do ••. _________ . 
Asia and Oceanla _____________________________ do •.•. -----·--· 
Europe __ ... --·._. ____ ----------------·-·-----do .... ________ _ 
Northern North Amerfca _____________________ do ____ ·-------· 
Southern North Amerlca _____________________ do .... ----··--· 

Tot~l0~xt:o::~~1:ad.lili-couD.iries: _______________ do ____ l ________ _ 
Europe: 

France .. __________ .• _____ .--· ________ •. ______ do ___________ •. 

&~I~~~:~----_·_-_-_-_-_-_-_-_-_-_-_-_-_-.~~~:::::::::::::::: ~g: ::: ::::::::: 
Union of Soviet Socialist Republics (Russia) .. do ____ --------· 
United Kin!(dom. ___________________________ do .... ·--------

North and South America: 
Canada ______ ... _____ .-·------------·-····--do ____ ·--·-----
J,atin American Republles, totaL •..•.•.•.•. do ..•. ---------Argentina ________________ ••• _______ •.•. __ ._ do. ___________ _ 

Brazil ______________ .------- ___ .•• ___ -----·_ do .... ________ _ 
Chile. _____ •. _________ .•.•.• ___ •. __ ---·-- __ do .•.. __ ·-- ___ _ 
Colombia• ---·-·------·--·---------·-------do .... --------· 
Cuba •••.• ·-·--·-·------------------- ____ ._ do ____ ---------
Mexico.---· ________ • __ •..••• _______ -------- do. ___ •. -·-. __ _ 
Venezuela• --·----------------·-·-------··--do ..•. ____ ·----

'Revised. 

42,927 
R2, 907 

265, 455 
96.427 
70, 287 
80,935 

79,483 
354 

15,868 
6,165 

33,537 

93,797 
140,907 

5, 809 
28,310 

5, 763 
9, 602 

20,967 
28, 038 
18,033 

34, 189 
77, 563 

389, 904 
95.840 
72.612 
66,029 

53,672 
531 

26,563 
99,978 
72, 741 

91,740 
127,050 

7, 724 
23,872 
4,672 
7, 656 

18,184 
31,681 
12,583 

2J 176 210 194 213 220 202 218 
209 175 211 199 219 230 217 231 
99 99 101 103 103 105 107 106 

139 108 128 135 131 123 138 130 
125 96 117 123 122 116 131 130 

91 90 92 92 93 95 95 100 

127 108 118 105 113 118 107 95 
123 124 128 128 148 161 153 128 

206 174 185 160 156 173 156 127 
204 203 200 186 183 210 187 131 

103 84 106 106 95 89 94 99 
93 78 90 98 98 99 112 112 

17,511 16,808 19,026 15,408 13.314 19,275 23,534 •24,646 
10, 163 9, 101 10, 112 9, 891 10, 925 9, 679 ' 12,4641 ' 11, 617 

798,6531669,861 815,351i •756,820 1•850,55411,87i,l\8311,825,570 1'882,993 
130,391 96,3251116,215 80,442 66,614 57,194 '37, 092 '33, 809 

•~ ~~ ~m ~~ ~m ·~~ ~m·~~ 
lll, 346 Rl, O.oO JlO, 505 I 104,394 130, H75 ,'157, 933 •130, 312 •137, 658 

•404, 388 '320, 438 '391, 882 '339, 184 '383, 383 '•370, 669 •379, 757 •353, 992 
87, 794 83, 535 101, 556 106. 641 108,629 117,804 123,836 137.080 
72,610 72,017 82,936 77, 594 84,999 88,859 77,094 ' 96, 168 
83,947 71,511 80,200 82,097 92,222 100,823 82,593 113,215 

r 73,374 
549 

30,803 
62, 501 
81,963 

85,676 
146.540 

9,198 
31,373 
5,401 
8,801 

19,312 
31,750 
16, 931 

67,936 
1,131 

'34, 507 
29,896 
60,013 

82,216 
132,008 

9.029 
22.441 

4, 946 
10.708 
20.368 
31, 527 
13, 103 

89,369 
1, 646 

'41, 809 
32,081 

'86, 163 

98.137 
154, 136 

9, 295 
26,494 
6, 280 

11,614 
20,031 
37,969 
15,353 

'78. 033 
7. 212 

'35, 004 
'30,187 

63,033 

103,680 
150,753 
10.537 
22,442 
5,256 

12.435 
23, 491 
33,910 
17, 770 

'70, 505 
3, 515 

'31, 187 
30, 531 
68.094 

105,373 
167,342 

14,713 
28,053 
6,047 

12,138 
21,539 
39,207 
17,192 

'62, 577 
7, 983 

37,234 
'48,090 
'62, 919 

114,925 
180,272 

13,622 
27,192 
7,437 

15,106 
22,779 
42,481 
20,124 

'52, 796 
11,098 
40, 146 
38,079 
73, 160 

121, 198 
151,903 
14,628 
26,124 

5, 645 
10,998 
17.231 
38,209 
13,315 

46,391 
15,636 
31,004 
42,657 
70,755 

134,236 
199,474 

19,797 
33,233 

7, 730 
16,382 
24,752 
44, 166 
19,980 

125.4 
128.8 
114.6 
136.9 
109.7 
119.0 

107.5 
119.4 

122. 
125. 
112. 
132. 
107. 
110. 

105. 
113. 

3 
9 
4 
3 
2 
2 

0 
8 

1,902,701 1,296,54 2 
0 81,803 54,47 

1,616,615 1,10309 0 
7 60,435 

43,450 

66,864 
1, 750 

4.4 
4.0 
4.1 
3. 6 
4. 6 
6. 5 

3.57 

1M 
168 
109 

119 
118 
100 

G9 
59 

101 
87 

89 
101 

'21.076 
11,446 

38,91 

30,38 4 

5 
6 

66, 11. 
1, 75 

4. 
3. 
4. 
3. 
4. 
6. 

4 
9 
3 
5 
7 
3 

3.6 5 

127 
'142 

112 

120 
'124 

104 

43 
31 

69 
51 

86 
90 

17.301 
'10, 561 

•642, 711 '536. 746 
12, 477 ' 7, 587 

27,553 
99,470 

233,960 
135, 651 

79,293 
66.948 

27.530 I 8,518 
21,651 
12,531 
66,699 ' 

133. 784 
137, 166 

13,064 
20,0!7 

5, 734 
9,124 

14,884 
45,744 
11,093 

16,081 
67,263 

168, 582 
158,202 

73,395 
53,313 

21,190 
2,331 
4,424 

11,106 
46,037 

156,252 
121,665 

11,953 
20,091 
3,605 
3,010 

13,141 
51,572 
8,075 

! See note marked"§" on p. 8-21. 
New series. Data on shipping weight of exports and Imports are compiled by the U. S. Department of Commer~e. Bureau of the Census; they represent gross weight of mer· 

ohandise exports and Imports, including weight of containers. wrappings, crates, etc. Data be!(iuning January 1943 will be published later. Seep. 32 of the February 1946 Survey 
for annual totals for lend-lease exports for 1941-45; complete monthly data will be pu bllsbed later; all supplies procurefl through lend-lease procurement facilities are shown as lend-lease 
uport. although, since the program officially ceased to operate at the end of the wa1, the recipient nations had, with few exceptions, arranged to finance them priror to the exportation 
of the merchandise. Monthly data prior to Feb~uary 1945 for Columbia and Venezuela will be shown later. 



January 1947 SURVEY OF CURRENT BUSINESS S-21 

Unleee o~herwise s~a~ed, o~a~is~ics ~hrough 1941 ~~~ 1945 
\ 

and descriptive no~eo may be found in ilie Novem- Novem-1 Decem- Janu- I Febru- I I 
1942 Supplemen~ ~o ~he Survey ber ber ber ary ary I March 

1946 

April I May I June I July I August j Se~~~m-1 o~:~-

FOREIGN TRADE-Continued 

VALUE §-Continued I 
Total exports-Continued. 

Other regions: 
8, 277 8,873 4, 744 9,319 6,366 5,854 7,378 5,420 5, 114 Australia ____________________________ thous. of doL --------- 9,204 11,412 7,096 

British Malaya ___ ----------------- __________ do ____ --------- (•) 1,044 2,456 120 I, 720 1,363 1, 036 412 2,0511 B09 472 803 
China. _____ ----------_----------- _________ •. do ____ 19. 102 20,721 33,170 24,313 37,024 38,346 '58, 458 '58, 139 '42,220 39. 944 24,670 19,094 Egypt ________________________ ---------- _____ do ____ --------- 3,954 3,405 3, 266 4,124 '3, 909 2,938 2,684 3, 494 1, 891 3,015 2,117 1,678 India and dependencies __________________ •.• do ____ 13,842 12,640 12,678 7,172 12,487 13,504 7,802 19,841 17,202 15, 543 16,763 14,145 
Japan .. _______ -------------------------- __ .•. do.--- 1 1 (•) 1 2 2, 762 8,304 16,977 16,946 20,286 14,217 3,598 
Netherlands Indies. __ ------ _____ ---------- .. do. ___ 9,282 8,274 6,135 3, 888 7,658 5,580 2,620 9,494 10, 512 10,749 2,040 3, 288 
Philippine Islands. ________ ---------- __ -----· do ____ --------- 12,663 12,053 '31, 241 '23, 685 23,390 18,798 '25, 132 25,652 21,251 17,823 18,019 8,353 Union of South Africa _______________________ do ____ 16, 124 10,119 '10, 651 14,991 18,391 19,598 22,331 '22, 007 15,645 '25,219 13,896 7,063 

General imports, totaL_----------------- ________ do •.•• 481,413 322,419 297, 187 393,512 317,628 '384, 489 '407, 188 '397, 381 '385, 943 '433, 758 '425, 682 '377, 750 '393, 736 
By geographic regions: 

19,058 21,851 25,004 14, 113 38,747 '29, 031 '22, 410 '20, 050 26,954 33,278 20,210 Africa. _____ ---------------------------------do ____ --------- 24,662 Asia and Oceanis ____________________________ do ____ 
--------- 56,589 46,419 82,362 78, 866 73, 476 '84, 910 '73, 532 r 78, 148 101,100 90,008 86,352 78.038 

Europe. _______________ .... __ --------- __ -----_ do •. __ --------- 42, 343 47,555 67,431 '45, 907 52, 082 r 65,674 '76, 950 r 66,906 '70, 420 63,470 58, 273 63, 968 Northern North Americs ____________________ do ____ 76,449 73,627 r G7, 198 '56, 431 '67, 835 '70, 880 T i3, 437 '68, 375 '80, 506 '77, 900 80,982 89,550 Southern North America .. __________________ do ____ --------- 48,397 45,323 51, 476 48,846 71,913 ' G3, 543 '66, 206 T 55, 649 '69, 097 '62,454 50,473 52,310 
South America. __ -------------·-------------do ••.. --------- 79,584 62,412 '100, 041 ' 73, 465 '80, 383 '93, 179 '85,081 '96, 668 '85, 174 97,400 79,030 84,236 

By leading countries: 
Europe: 

1,632 1,927 1,478 3, 573 '4,600 4, 794 6,441 6,124 5,245 France. ____ ------------- __ ----- ___________ do. ___ --------- 1, 752 5,007 7,298 
Germany __ .. _----- ___ --------------------_ .do ____ --------- 14 10 3 15 24 29 2,303 24 18 23 149 41 
Italy ____ ---------------------·--------- ..• do ____ 1, 505 429 170 732 1, 246 '(,324 13,880 '8,099 6, 591 6, 282 4, 571 5,133 
Union of Soviet Socialist Republics ________ do ____ 855 1, 414 18,320 8, 597 4,107 7, 829 11, 185 '7, 225 7,823 8, 248 2, 786 7,139 
United Kingdom. ___ ----------------------do ____ 3,434 11,743 10, 338 '9, 481 14,605 '11, 391 ' 14, 300 '15, 280 ' 12, 393 11,540 14,177 10,269 

North and South America: 
Canada. ____ ---------------------- ________ do ____ --------- 74,408 70,948 '64, 758 '55, 347 '65, 465 T 70, 3G3 ' 69, 525 '66, 548 '76, 60i '74, 597 76,677 87,377 
Latin American Republics, totaL ... _______ do ____ --------- 117,364 101,902 '145, 475 '117, 114 '147, 431 '152,016 '145, 278 •147,939 '147, 154 '153, 870 123,034 132,643 

~~~~il~~~~ ~ ---~ ~ = = = = = = = = = = = = = = = = = ~ = = = = = = = = = ~~=: =: 

18,634 16,784 16,744 '9.103 '15, 154 '18, 445 '14,870 ' 17,454 ' 14, 115 13,912 10,834 13,907 
24,270 19,607 '42, 071 r 23, 136 '29, 526 '33, 535 '30, 983 ' 40,472 27, 227 45,971 29,870 30,049 Chile. ______ ----- _______________ --------- do ____ --------- 7,954 7, 78E 8,925 '8,485 2,660 6,931 '7,831 10,089 8,149 3, 41R 4, 754 7, 263 

Colomhta• ____ --------------------------do ____ --------- 10, 59! 5, 999 12, 101 11,548 13,078 '12, 003 7, 964 9, 770 14,453 13,048 14,224 11,644 
Cubs. ________ ------------------- ________ do ____ -------- 14,562 16,001 18,379 18,247 36,434 23,521 32, 168 '26, 620 33, 151 25, 344 19,663 23,936 Mexico __________________________________ do ____ 

--------- 17,426 18,922 21,462 17,175 19,936 25,650 '17, 167 '16, 184 '20, 196 '18, 374 14,922 18,140 Venezuela• ____________________________ •. do ____ --------- 7, 775 7,402 10,595 8.587 7, 921 10,021 10,090 8,041 '8,373 10,324 11,507 13, 644 
Other regions: 

10,468 12,773 11,476 11,211 r 7,657 '7, 949 18,436 17,116 Austr!l!ia. __ ----------------------------·--do ____ 10,983 13,281 14,983 12,710 
British Malays .. -------------------------· do ____ --------- 0 s, 723 5,105 9,947 9,112 9,020 115 '4, 649 11,792 8, ~84 14,479 19,795 Chins _____ -------- _______________ ----- __ •. do ____ 179 204 3, 575 4,890 6,311 '7,495 '8,829 9,946 12,656 6, 534 8,041 7,123 Egypt. ____________________________________ do ____ 

--------- 352 1, 200 405 1,051 550 2,182 1, 384 1,059 651 2,892 1, 345 1, 779 
India and dependencies. -------------------do ____ 17,182 10,386 24,481 22,667 21,272 '23,878 '18, 299 r 17, 571 9,456 17,524 20,593 9,290 Japan __________ .. _________________________ •• do __ ._ --------- 3 20 319 479 220 10,697 14,725 14,689 11,095 12, 378 2, 780 2, 276 Netherlands Indies ... ----- _________________ do. ___ 106 334 692 40 1,381 '2, 189 194 664 2, 753 2, 486 3,134 6,609 
Philippine Islands ____ ---·-----·---------·-do. ___ --------- 161 473 98 945 524 1, 552 1, 717 2, 597 4,402 3, 636 3, 338 3, 635 
Union of South Africa .. --------------·----do ____ 10,038 10,418 12,599 5,320 21,631 12,435 10,920 9, 717 14,641 15,432 14,443 13,904 

Exports of U.S. merchandise, totaL _____________ do ____ 965,263 612,332 715,176 778,789 649,096 786,643 '739, 237 '815, 034 '858, 033 '807, 478 '860, 106 '626, 942 '528, 764 
By economic classes: 

88,227 70,407 '105, 354 122,544 115,626 Crude materials.--- -------------------------do •••. '94, 617 '89, 894 '111, 758 116,248 120,122 138, 264 93,601 
Crude foodstuffs. ----------------------------do ____ -------- 62,172 66,582 '70, 254 58,304 62,051 '48,612 '34, 661 79,193 '53, 962 52,531 39, 118 29,008 
Manufactured foodstuffs and beverages ______ do ____ --------- 84,067 140,226 '177, 344 134, 964 '148, 432 '125, 186 '140, 130 '134,521 165,170 116, 815 81,564 42,150 Semimanufactures.- .. -- .. _______ • ___________ •. do ____ 70,203 67,448 '73, 250 '59, 804 '68, 115 r 79,979 r 82,351 '76, 697 '71, 279 81,382 61,278 50,777 
Finished manufactures __ .. _-------------- ____ do. ___ --------- 307,663 370,512 '363, 322 '306, 128 •396, 288 '380, 127 '441, 628 '445, 153 '396, 786 470,037 329, 521 313,317 

By principal commodities: 
Agricultural products, totaL _________________ do ____ --------- 205,599 247,577 '308, 872 '250, 868 '283, 106 '251, 909 '273, 498 '304, 706 r 291,827 252,826 187,322 121,475 Cotton, unmsnufactured ___________________ do ____ 34,082 25,218 34,694 28,954 37,715 38,622 56,623 52,812 50,425 58, 547 34,316 17,101 Fruits, vegetables and prepsratlons ________ do ____ 16,947 26,799 25,682 30,361 28,357 28,999 24,456 27, 760 24, 571 17,911 13,666 11,523 Grains and preparatlons ___________________ do ____ --------- 70,765 69,691 83,514 72,652 68,722 56,424 42,271 88,646 66,010 61,475 51, 543 29,643 Packing house products ____________________ do ____ --------- 24,130 50,716 79,950 41,595 48,072 30,496 49,376 48, 135 47,365 35,280 19,263 4,338 Nonagricultural products, totsL _____________ do ____ 406,733 467,599 •469, 917 '398, 227 '503, 538 '487, 350 '541, 520 '553, 402 '515, 492 606,202 439,786 407,379 

Automobiles, parts and accessorles _________ do ____ 24,073 23,634 23,691 26,520 29,730 36,277 48,830 43,463 38,297 51,357 42,862 39,804 Chemicals and related products ____________ do ____ 38,028 35,278 37,919 35,676 44,342 46,258 46,351 46,424 40,378 43,827 30, 257 27,409 Iron and steel and their products __________ do ____ --------- 37,948 34,446 41,931 26,582 28,917 38,108 41, 258 35,709 35,301 45,639 30,847 26,756 
Machinery----_-------------·----------- ___ do ____ --------- 78,715 135,405 106,475 82,220 109,302 100,155 111,204 125, 553 119,224 137, 475 83,724 80,327 

AgriculturaL __ --------------------------do _____ ------- 11,070 10,792 12,761 10,031 11, 172 9, 776 11,866 11,967 14, 104 17,074 12,044 12,677 
ElectricaL_·---------------------------_ .do ____ 13,866 27,470 24,054 16,532 20,365 17,944 24,232 25,381 24,985 32,260 18,581 23,302 
Metal working ______ ------------------ ___ do ____ --------- 6, 531 28,696 13,943 9,638 16,423 13,344 16,892 17, 176 16,343 15,360 7, 977 9,477 
Other industrial _______ ----------------- .do ____ --------- 44,084 65,503 51,924 42,281 57,269 54,906 52,980 66,272 58,046 66, 585 41,372 39,558 Copper and msnuf.wtnres __________________ do ____ --------- 3, 727 2, 753 4,042 3,655 2,794 2, 418 2,173 2, 952 2, 738 3, 534 1, 994 1, 205 Petroleum and products ___________________ do ____ 28,536 28,814 33,972 29,530 36,936 36,082 40,365 39,040 35,797 43,031 35,003 27,574 Imports for consumpticm, totaL _________________ do ____ 469,741 312,565 279,478 '400, 138 '306, 984 '374, 042 '394, 901 '389, 728, '371, 704 •422, 019 •415, 640 •378, 550 •396, 479 

By economic classes: 
88,890 Crude materials.- -----------------·---------do ____ 95,791 '157, 905 '109, 142 '134, 185 '145, 793 '139, 806 '120, 612 161,910 152, 113 133, 740 136,989 

Crude foodstuffs. __ -------- ___ ---- ___________ do ____ --------- 50,995 42,443 '76, 352 '58, 958 '64, 604 '69, 467 '62, 403 68,581 5.~. 051 72, 193 58,981 59,0!2 
Manufactured foodstuffs and beverages ______ do ____ --------- 26,579 24,529 32, 551 '28, 741 46, 710 '38, 823 '45, 926 '40, 120 52,755 43, 430 38,599 39,276 
Semi manufactures .. ________ -·-------- _____ •. do ____ 80,127 68, 171 t 76, 141 '53, 459 r 64,995 '68, 192 r 72,284 '76, 788 84,399 77. 710 75,726 86,383 Finished manufactures .. ______ • ______________ do. ___ --------- 09,072 55,446 '57, 705 '57, 674 '63, 291 '72, 328 '69, 084 '64, 688 67,992 68,432 68,749 73,819 

By principal commodities: 
Agricultural, totaL ___ -------------- _________ do ____ 121,007 108,799 r 193,959 '149, 648 r 189,587 '195, 253 '185, 834 t 174,()61 189,643 201,650 176,907 176,084 

Coffee. _______ --------·--------------- __ •.. do ____ 23, 291 18,205 41,983 30,388 '36, 010 37,545 36,489 46,779 31,844 47,886 35, 361 32,080 
Hides and skins. __ .. ---------------------·-do ____ --------- 4,220 3,152 5,035 3,209 4,491 5,580 4, 754 3, 986 6,920 6,647 7,079 7, 724 Rubber, crude including guayule ___________ do ____ --------- 8,484 10,021 14,151 24,116 22,937 20,273 4,222 6, 744 14,548 19,654 22,537 25,562 Silk, unmanufactured. ___________________ •• do. ___ 156 196 1, 214 1,354 862 12,473 24,418 19,683 14,267 12,631 3, 211 745 
Sugar ____ -------------------- ______________ do. __ - --------- 5,644 4,595 11,499 12,913 25,414 '15, 046 20,905 15, 144 23,880 16, 159 12,052 10,384 Wool and mohair, unmanufsctured _________ do ___ - --------- 21,787 20,070 • 29,065 21, 817 30,076 30,449 r 23,959 •20,017 28,530 25,411 23,433 20,160 

Nonagricultural, totaL ____ ------------------do ___ 191,558 170,680 •206, 694 '158, 327 '184, 198 '199, 350 '203, 669 '196, 127 230,463 212,228 198,889 219,395 Furs and msnufactures ____________________ do ___ - --------- 15,365 9,599 35,004 13,992 11,472 '17, 423 '24, 728 19,597 30,427 22, 745 8, 355 15, 168 Nonferrous ores and metals, totaJ. _________ do ___ ---------- 32,681 23,267 22,788 14,294 16,389 19,134 20,444 20,060 24,511 21,529 17,364 25,445 
Copper inrluding ore and manufactures __ do ••• - --------- 11,253 12,464 13,021 2. 927 1,997 5,458 7,256 4,639 7,907 4, 945 6, 513 8, 969 
Tin, including ore. ___ -------------------do •.• - --------- 2,421 944 1,179 4,352 3,889 '3,910 3,011 5,146 6, 261 6, 036 898 3,800 

Paper base stocks. ____ -·------------------do ___ ---------- 16,650 18,098 16,942 11,691 9, 700 9,854 11,638 13,967 19,588 15,357 14,026 15,245 Newsprint. _______________________________ . do. __ - --------- 14,809 13,152 14,996 14,930 16,795 18,073 20,687 •17, 382 21,362 20,925 20,801 22,830 Petroleum and products ___________________ do •.• - --------- 17,006 11,708 13,421 11,200 10,235 11,095 13,380 11,320 14,748 15,026 15,289 13,290 

r Revised. • Less than $500. 
§ The publication of pmctieslly all series on forelgu trade Included In the 1942 Supplement but suspended during the war was resumed in the May Survey. Export: statistics 

Include lend-lease exports shown separately on p. 8--20 (see note, marked""" on that page), shij)ments by UNRRA and private relief agencies, and since June 1945 comparatively 
small shipments consigned to United States Government agencies abroad; shipments to U. S. armed forces abroad are excluded. Revised 1941 figures for total exports of U. S. 
merchandise and totallmports are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 1943 for 
other series will be shown later. 

•Monthly data prior to February 1945 for Colombia and Venezuela will be shown later. 
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Unlese otherwise stated, atatistica through 1941 
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250 253 243 248 --------- ------ --- --------242 245 228 237 --------- ---·----- --------279 278 294 285 --------- --------- --------183 181 185 192 --------- --------- --------199 202 210 204 --------- ------ ----------!58 lb8 197 197 --------- ------- -- ------137 144 186 186 --------- --- ----- --------318 265 288 284 --------- --------· --------95 98 117 117 --------- --------- --------

35, 115 26,728 25,626 25,798 26,134 26,410 28,084 
82 00 69 73 69 73 69 

7. 8669 7. 8807 7. 8835 7. 9168 7. 9638 7. 9638 7. 9G66 
1,631.980 1,630,373 1,577,274 1,555,250 1,569,230 1,539,190 1,645.700 
118,882 119,800 117,000 116,400 117,000 115, 200 121,900 

107 107 137 143 145 149 149 
26 68 146 145 152 160 155 
93 61 138 172 177 181 180 

143 130 155 153 1&5 166 154 
99 111 128 166 142 140 142 

127 103 96 135 113 120 197 
82 74 81 78 77 79 82 
50 103 213 263 243 245 216 

141 125 139 142 146 150 151 
109 106 133 139 141 138 139 
26 68 146 145 152 160 15.5 
95 62 140 177 184 183 183 

143 125 149 153 157 154 146 
112 126 126 139 161 125 142 
143 114 118 166 118 91 128 
81 74 81 78 77 75 79 
66 66 137 164 162 164 , 157 

143 123 135 141 145 139 139 

2,605 2,616 4,063 3, 407 4, 478 3, 517 3, 680 
126 327 787 668 925 743 755 
30 19 49 52 70 55 57 

177 159 234 181 254 197 192 
140 154 222 228 255 191 •200 

71 59 67 74 80 63 , 112 
516 468 619 471 611 477 519 
53 108 283 289 347 269 249 

1, 491 1,322 1,801 1, 444 1, 936 1, 521 1. 597 

98 106 18 5 3 2 
1 2 7 14 24 21 31 

2 

566,702 532,553 611,939 674,040 710,224 660,402 709,93 
411,819 399,215 458,484 513,252 546,130 515, 623 566, 9fl8 
106,082 92,233 106,604 112,383 112,115 95,361 89,345 
508,097 492,201 516,856 542, 164 555,892 529.798 558,424 
48,476 45,132 57,003 69,069 72,638 63,241 66,395 
10,128 • 4. 780 38,080 62,806 81,693 , 67,362 85, 119 

• tO, 99$ •57,071, 14,620 32,051 52,544 39,070 57,280 

8 

r Revised. d Deficit. 1Data for November and December 1945 and March, June, August, and l\0\·ember 1946 are for 5 weeks; other months 4 week•0 
*New series. Data for 1929 to August 1942 for the transportation indexes are available on pp. 26 and 27 of the May 1943 Survey, except for subsequent revisions in the 1940-42 

data for !~cal transit lines and oil and ga~ pipe ,lines, 1942 data for waterboro~, apd small scatt~red revi~ions in the totals including these items (revision~ are available upon request); 
computatiOn of these indexes bas been d1scontmued. Comparable data begmnmg January 1943 for fre1ght-car shortages and surpluses and an explanatiOn of the change in the latter 
series are available on p. S-21 of the December 1944 Survey. 

tSee note marked "*" regarding revisions in the data for car surpluses. The indicated seasonally adjusted series for freight carloadings, a.• published prior to the October 1943 
Survey, have been revised beginning 1939 or 1940; all revisions are available on request. Beginning in the Aprtl1944 Survey, revenue data for local transit lines cover all local transit 
lines, including all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated 
total revenue passengers carried by all local transit lines; revised data beginning 1936 will be published later. 

tRevised data for net income October 1945, $19,225,000. 
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Unless otherwise stated, statistica through 1941 
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1945 I 1946 

and descriptive notee m.ay be found in the ~;: Novem·l Decem- Janu-

I Febru·l March I I I 1942 Supplement to the Survey ber ber ber ary ary April May June 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Class I Steam Railway-Continued 

Financial operations, adjusted:t 
668.5 628.3 654.6 635.2 651.2 565.7 515.0 638.7 Operating revenues, totaL •.•...•.•.•..... mll. of doL. ---------Freight. __ . _________ • __ . ________ . ___ ._ .•.•••• do •.•. 465.0 423.2 459.9 458.7 485.8 405.2 381.4 488.6 

Pa.,geng~r .................................... do .... --------- 152.2 158.1 143.6 I27.1 115.9 109.8 93.3 102.9 
Rail way expense• •. ···-···········-------- .•••. do •.•. --------- 607.8 674.0 566.7 555.3 667.4 661.6 524.5 586.1 
Net railway operating lncome .................. do •.•. --------- 60.6 •s6.o 87.9 79.9 •16.t 4.0 • 9.5 !:;2,6 
Net Income._-------------------------------- •• do •.•. --------- 211.7 •56.0 50.9 51.2 • 44.8 • £7.8 d 41.4 19.8 

owrating results: 
53,492 49,843 52,076 48,735 56,510 39,841 42,406 53,524 relght carried 1 mlle ___________________ mil. of tons •. ---------

Revenue per ton-mile ......................... cents .. --------- .932 .867 .940 .935 . 924 1.101 1.012 • 92I 
Passengers carried 1 mlle ................... mlllions •. 7, 956 8,572 7,454 6,079 5,955 6,472 4, 726 5,387 

W uterway Traffic 

Clearanrrs, vessels in foreign trade:f 
7,579 6,061 6,378 6,844 6,483 5,825 7, 202 Total, U.S. ports .................... thous. net tons •• --------- 6,199 

Foreign _____ ---------------------------------do •.•. 2,359 I, 791 1, 722 1,556 1, 735 2,029 2,126 2,179 
United States ____ ----------------------- .•.•. do •.•• --- 5,220 4, 270 4,656 4,289 4, 748 4, 170 3, 699 5,022 

Tra .. el 

OKrratinns on scheduled air lines: lies Hown __________________________ thous. of miles .. --- 20,103 19,640 20,452 19,783 23,164 24,108 26,019 26,515 
Express carrled _________________________ thous. of lb •. --------- 5,109 6,273 5, 746 5,4211 7, 232 8,204 10,909 8, 722 
Passengers carried._------.----------- ...... number .. --------- 723,247 647,518 727,279 723,187 917, W5 1,057,641 1,150,846 1,299,480 
Passenger-miles flown •.•.•.•.•.•••.•. thous. of miles •. --------- 328,600 308,736 331,056 332,316 408,201 463,294 514,999 565,087 

Hotels: 
Average sale per occupied room --------------dollll!'s .. _________ 4. 31 4.12 4.17 4.12 3.97 4. 38 3.95 4. 20 
RPoms occupled _____________________ percent of totaL .......... 94 88 92 93 96 94 93 94 
Restaurant sales index ...... avg. same mo.I929=100 •. --------- 223 198 204 205 210 226 235 250 

Foreign travel: 
U.S. citizens, arrlvals ______________________ number .. 16,079 18, 740 21,080 27,340 3f.,092 29,941 28,106 27,009 
U.S. citizens, departures ______________________ do .... 14, 185 17,556 20,866 26, 79~ 25,912 23,945 23,064 27,708 
Emigrants._ ... _____ ... ________ -------------- •. do ... 1, 838 1,289 1,027 859 1,138 1, 716 1, 772 2,166 
Immlgran ts ____ . _ ..• _ •.•. _ ••.•• ________ .. ___ ._.do •... 4,421 4,644 6, 604 9,575 18,047 19,390 16,859 13,451 
Passports lssuedd' ---------------------------- •• do ... 18, 50(1 12,913 11,972 10,708 8,667 12,986 15,047 22,09I 21,802 

N attonal parks, vlsitors ______________________ number .. 118,066 132,316 62,090 78,221 99,338 1211,260 187,377 276,674 621,794 
Pullman Co.: 

Revenue passenger-miles.--------------._ thousands .. ----- 2,626,314 2,419,033 2,1)63,744 2,082,683 2,196,056 1,899,120 I,628,4~6 1,774,797 
Passenger revenues _____________________ thous. of doL 13,217 12,855 13,488 Il,084 12,094 10,928 9,636 10, 95I 

COMMUNICATIONS 

Telephone carriers:, 
Operating revennes .................... thous. of doL --------- 181,325 187,183 187,610 179,327 187,727 189,254 193,981 190,708 

Station revenues.----- .•.•.•...•. --------- .•. do._._ 96,523 99,127 100,993 98,822 101,773 103,625 104,536 104,153 
Tolls, message. -------------------------------do .... --------- 70,768 73, 711 72,357 66,340 71,762 71,230 74,922 71,898 

Operating expenses ..... ------------ ____________ do •.• _ 125,329 138,955 130,473 I211, 442 141, 197 141,053 146,986 143, 11i3 
Net operating lncome __________________________ do •.•. 23,744 53,074 27,962 23,548 21,226 23,910 23,211 23,614 
Phones In service, end of month .••.•••.•. thousands •. 25,184 25,446 25,747 26,067 26,435 26,782 27,086 27,340 

Telegraph and cable carriers: I 
14,754 13,891 O~rating revenues, totaL ...•.•.•.•.•. thous. of doL 17,366 19.191 16,815 I6,064 16,836 16,677 

elegraph carriers, totaL _____________________ do .... 16,197 17,667 13,583 12,777 14,496 14,807 15,546 I5, 521 
Western Union Telegraph Co., revenues from 

cable operations .................. thous. of doL. 760 961 607 587 712 678 649 571 
Cable carriers_ .... __ .------------ •...•.•.•.•. do .... 1,169 1, 624 1,171 1,114 1, 319 1, 257 I, 290 1,156 

Operating expenses ........ ----------- ..•. ______ do ..•• --------- 19, 187 14,789 I4,877 13,654 14,514 14,078 14,495 13,525 
Net operating revenues _________________________ do •.•. • 5,686 2,155 • !,001 •1, 60t • 558 70 404 1, 242 
Net Income trans. to earned surplus ............ do .•.. •6,81t 2, 509 • t, 4-l3 • t,076 • 705 • 986 • 8£6 871 

Radiotelegraph carriers, operating revenues .••.•. do •••• 1,966 2, 274 1,008 l, 787 2,119 2,077 1, 927 1,661 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Selected inorganic chemicals, production:• 
Ammonia, synthetic anhydrous (100% NHa)0 

short tons •. 80,380 45,298 45,557 4I,384 39,738 44,271 43,358 34,511 I 60,609 
Calcium arsenate [100% Ca.(As0,)2) ..... thous. of lb .. !, 330 1,403 (•) 952 1, I39 1, 610 3,256 3,192 4,116 
Calcium carbide (100% CaCs) ............. short. tons .. 55,312 44,610 41,364 45,192 40,316 44,460 40,014 36,761 43,124 
Carbon dioxide, liquid, gas and solid (100% CO,)O 

thous. of lb .. 62,048 57,923 51,427 56,078 54, I69 65,337 75,334 75,176 78,545 
Chlorine _______ ---------------···········-•hort tons .. 97, 186 91,461 94,784 89,707 84,741 96,439 94,865 89,947 96,420 
Hydrochloric acid (100% HCl) .••..•••.....•••. do ____ 30,150 30,026 28,990 26,822 26,791 26,805 26,867 26,331 27,438 
Lead arsenate ........................... thous. of lb .. 2,865 4,225 5, 514 6,42I 7,567 8, 75.? 8,665 7,810 4,874 
Nitric acid (100% HNOa)0 --------------short tons .. 63,277 31,352 33,033 34,769 31,123 30,899 31,311 32,538 I 55,418 
Oxygen ............ -----------------------miL cu. ft.. 1,006 873 891 716 606 951 885 836 869 
Phosphoric acid (50% HaPO,) ............ short tons .. 2 82,419 70,409 68,231 68,452 69,525 74,600 70,740 62,573 68,689 
Soda ash, ammonia-soda process (98-100% Nas COa) 

short tons._ 368,302 355,039 379,786 387,012 342,625 380,489 342,749 303,174 308, ~23 
Sodium bichromate. ____ ... __ .. ----- ____________ do. ___ 7, !59 6,999 6, 769 7, 735 7,134 7, 777 7,837 7,096 6,285 
Sodium hydroxide (100% NaOH) .............. do .... 153, 282 148,194 153,395 154,349 143,248 160,009 151,332 139,276 148,741 
Sodium silicate, soluble silicate glass (anhydrous)• 

short tons •. 
Sodium sulfate, Glauber's salt and crude salt cake 

34,442 28.781 211,276 34,524 32,494 32,182 29,914 29,198 34,912 

short tons .. 52,481 63,928 57,738 50,710 53,818 59,262 59,525 61,679 58,200 
Sulfuric acid (100% Hs SO,)$.-----------------do .... 849,711 705,953 745,554 7 43, 904 665, 177 764,996 804,285 780,702 733,241 

Alcohol, denatured:t 
Consumption (withdrawals) ..•. thous. of wine gaL ••• 19,744 '15, 462 12, 753 11, 486110, 8I7 13,530 15, 717 16, 119 14,647 Production ... _ .... ___ .. __ .. ____________________ do •. __ 19,625 '13, 058 12,313 11,617 10,017 11,894 13,229 13,852 12,382 
Stocks. __ ---- ----------------------------------do •••• 2,633 '18, 846 18,396 18,549 17,802 16,224 13,306 10,007 8,962 

I July I August I Seb~~m-1 

650.8 664.3 672.8 
500.0 512.6 528. 5 
103.0 100.0 95.7 
602.5 613.3 604.6 
48.3 51.0 H8. 2 
16.1 18.4 '36. 5 

55,236 59,466 56, 3D9 
. 989 .979 . 975 

5, 720 5, 712 4, 927 

1, 518 8, 025 '6, 220 
3,033 3, 323 r 2, 77.1 
4, 485 4, 701 '3, 4-15 

27,796 28,749 27,988 
9, 911 11,994 15,008 

1,340,733 1,493,137 1,428,444 
573,693 628,038 616,961 

4. 23 4. 45 4. 33 
89 96 9•1 

232 254 236 

29,330 --------- -· -------
34, 2Jl --------- ---------
2,907 --------- ---------

13,651 --------- ---------
22,437 18, 505 14, ,)36 

1,075,421 1,152,584 695, 958 

1,666,970 1,637,261 1,-199,(\17 
10,373 10,470 9, 903 

192, 187 194,230 191.642 
103,589 103,726 105,054 

73, 777 75,726 71,612 
154, 214 152, 346 147, 636 
18, 359 20,846 21, 171 
27,608 27,908 28,156 

17,915 17,573 16,568 
16, 673 16, 437 15,372 

594 554 568 
I, 242 1,136 1,196 

14,525 19,838 15, 453 
1,155 

d 4. 621 I d 805 
700 d 3,089 dJ,/93 

1,618 1,667 1, 517 

65,048 I 75,794 77,492 
6,438 8,081 2, 608 

48,716 53,399 53,940 

88, 137 96,571 78,786 
98,314 102,550 104, 199 
27,960 29,519 29,789 

1, 848 253 1, 624 
57,066 59,144 54,136 

904 1, 008 997 
61,858 2 74, 574 2 73,795 

361,056 364,178 358,628 
6,864 7,254 6, 601 

160,347 163,615 164,631 

39,152 36,915 34,714 

55,669 56,988 57, 346 
736, 2421762, 6 7 4 764,592 

14,770 17,610 18, 946 
14, 831 16, 044 16,019 

9, 642 8, 082 5,131 

S-23 

Octo· 
ber 

663. 1 
521.8 
91.3 

606.0 
57. 1 
25.4 

60,848 

4, 986 
2, 950 
2, 027 

27,971 
18,275 

1,287,:338 

I 

563,229 

4. 36 
95 

226 

--------
--------
--------
--------

14,470 
271,570 

1,408,912 
9,458 

17,590 
16, 275 

582 
1, 315 

15,673 
d 289 
d 5/5 
1,641 

80,82 
1, 91 

57,07 

'74,89 
'108,17 

32,39 
2, 25 

61,68 
1,06 

9 
6 
4 

0 
4 
4 
9 
6 
I 
3 r 280,67' 

382,02 
7,06 

'168, 70 

41,1 88 

63, C83 
834,21 5 

21,291 
18,913 
2, 744 

• Revised. I See note marked"®". 'Includes data for 1 company which did not report prior to August 1946; revised data for earlier months will be sbown later. 
®Data for nitric acid and synthetic anhydrous ammonia include operations of 2 plants beginning June 1946 and for the latter, I additional plant beginning August 1946, which 

did not report previously; production of the plants involved was classified as military prior to the months indicated and was not included. 
• Deficit. d'Includes passports to American seamen. $For 1W4 revisions see August IW5 Survey. • Not available for publication. 
,Data relate to Continental United States. §Compiled on a new basis beginning 1943; see Aprill944 Survey for 1943 data and sources of 1942 data. 
OData have been shown on a revised basis beginning In the Mlll'ch 1945 Survey. • Data were revised in the September 1945 Survey; see note In that Issue. 
tData continue series published In the 1942 Supplement but suspended during the war period; data for December 1941-February 1945 will be shown later. 
tData have been shown on a revised basis beginning In the June 1944 Survey; revisions for January 1937-February 1943 are available upon request. 
•New series compiled by the Bureau of the Census; see pp. 23 and 24 of the December 1945 Survey for data through December 1943 except for carbon dioxide, sodium silicate 

aalclum arsenate, and lead arsenate; data beginning 1941 for these series will be shown later. 
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1946 
Unleaa otherwiae •tated, •tatiatice through 1941 1 1946 1 1945 I 

and deaeriptbe not.,. may be found in the Novem- Novem-1 'Decem- Janu-
1942 Supplement to the Suney ber ber ber ary I F~~~u-1 March I April I May I June I July I August I seg~~m-1 ob~~o-

CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICALS-Continued 

Alcohol, ethyl: • 
~~. 025 21,557 21,991 21,682 22,697 25,637 Production ...•.•.•......••...•.•. thous. of proof gaL 24,902 19,475 18,600 16,619 19, 981 17,796 18,743 

Stocks, totaL ................................... do .... 42,351 •127, 687 111, 493 122,891 123,951 121,654 118,318 113,169 110,539 98, 545 86,474 72,368 58,189 
In Industrial &!cobol bonded warehouses ..... do .... 26,751 •41, 210 42.030 40,320 43, 131 37,570 39,294 36,369 37,014 34,239 31,788 28,779 29,512 
In denaturing plants ......................... do .... 15,600 •86, 477 69.463 82,571 80, R21 84,083 79,025 76,799 73,525 64,306 54,686 43,589 28,676 Withdrawn for den&turlng _____________________ do •••• 36,086 24,070 37,965 21,393 18,532 22,081 24,429 25,643 22,832 27,377 29, 267 29,274 34,938 

Withdrawn tax-paid ........................... do ..•. 5, 202 •4, 459 3,023 5,118 4, 276 4,561 4,411 3,809 3, 579 4, 684 5, 733 4,364 5, 284 
·Glycerin, refined (100% bBBis) :• 

High gravity and yellow distilled: 
5, 244 6, 395 5, 825 6,010 6,431 Consumption ••• ---------------·-·-·-·thous. of lb .. 5, 588 6,489 6,440 6,865 6,175 6, 286 6, 089 5, 395 

Production ..... ·------·-·---·-·-·-·-····-----do •••• 5,832 5,612 5, 234 5,010 5,323 5, 373 5, 780 5,687 5, 319 4,118 5, 211 4, 621 4,638 
Stocks ....... _. _ -- _ ---.-... -. _ ·---- ••• _ ... __ .do •••• 12,709 15,901 15, 135 15,864 17,591 19,347 18,700 18,297 16, 591 14,821 13, 234 12, 805 12,207 

Chemically pure: 
5, 263 7,143 6,109 6, 336 5, 446 5, 777 Consumption •. _ .• - •.•• - ••••.•• _._ ........... do.-·. 5, 568 5,FOO 5, 379 5, 249 5, 745 4, 924 5, 820 

Production ..... ___ .-.-·-·-· •. ___ .•• -·._ •••• _. do •• _. 5,126 7, 750 6,391 7,636 7, 741 8, 992 8,000 8,024 7,634 5, 558 6,8f>4 6, 594 6, 136 
Stocks._ ..• _ •.. -.- •• --- •• --·-.. -·---._ ..• _.-· do •••. 18,054 18,346 17,596 16, 941 19,028 18,634 19,708 20,881 21,894 21,122 22, 017 22,539 21,130 

ther selected organic chem!ce.la, production: 
Acetic acid (synthetic and natural)* ............ do .... --------- 22,063 24,322 22,983 23,143 26,746 25, 529 23,266 26,013 26,331 26,060 24,589 27,787 
Acetic anhydride* ----··----------·-·-----------do .... 46,241 44,294 45,733 38,330 44,027 44,790 40,757 42,546 44,521 39,954 41,209 46,376 
Acetyl ealicylic acid (asplrln)• ................. do .... 966 910 986 P34 976 1,014 975 676 572 460 574 710 
Creosote oil* ----·---------··-·---------thous. of gaL. 13,747 12,059 12,736 10,024 13,403 13,697 11,492 12,788 13, 127 13.867 13,908 16, 352 
Cresyllc acid, refined* ................... thous. of lb .. 2, 573 2,108 I, 529 1, 292 2,169 2,035 1,362 1, 903 2, 181 2, 339 2. 284 2,456 
Ethyl acetate (85%)* --------------------··----·do .... 6,898 7,110 6,421 6,412 7, 751 7,610 7,180 6,542 9, 877 8, 122 7, 334 8, 745 
Methanol:§ 

Crude (80%) ......................... thous. of gaL 263 253 295 264 231 248 231 260 248 250 245 230 276 
Synthetic (1QO%) ............................. do .... 5,680 6, 823 7, 237 6, 259 6, 991 6, 616 1,119 5,878 6, 753 6,823 6, 592 6, 593 

Phthalic anhydrlde* .. ··-----·-··--------thous. of lb .. 7, 881 8, 655 9,061 7,094 9, 777 9, 217 8,128 7, 739 8,921 8, 467 9,334 9, 276 

FERTILIZERS 

Consumption, Southern States$ .. tbous. or short tons .. 446 355 501 1,079 1, 272 1,309 745 404 237 206 220 388 520 
Exports, total ®------·---·-·--·----··---·---long tons .. 115,015 98,148 86,569 114.932 84,171 97,079 85,191 85,783 110, 519 101, 575 80.934 95, 831 

Nitrogenous ®------··-··------·-----·---··----do .... 25,709 32,448 11,317 28,866 13,214 13,501 15, 261 13,629 19, 801 13, 170 7,388 2, 871 
Phosphate materials ®----·---··-----·---·-----do .... 79,026 55,026 65,032 74,787 63,789 73,022 64,989 68,202 83,362 80,510 63,466 86,826 
Prepared fertilizers 0-----···-·-------·---····-do .... 2, 757 362 716 348 558 2, 984 505 313 534 776 809 253 

lmports, total ® ................................. do .... 64,096 68,949 119,409 83,893 126.525 127,231 129,963 114,554 72,409 95,356 69,266 80,941 
Nitrogenous, total 0----------------·--···-·-··do .... 55,698 56, 174 100.118 66,025 110,854 113,52R 109,104 105,132 59, 598 88,902 63,877 67,573 

Nitrate of soda 0--------------·-·-·----·----do .... --------- 14,556 13,030 47,862 22,437 65,227 69,553 79,379 83,556 28,279 13,521 11,716 26.929 
Phosphates ®------·----------·-···-·----·----.do .... --------- 4,444 4,454 8,958 10,438 971 714 8,055 2, 210 8, 996 3, 040 1, 463 7, 809 
Potash ® ...................................... do .... --------- 0 3,000 3,929 200 1, 350 982 1,000 0 0 0 0 0 

Price, wholesale, nitrate of soda, crude, r. o. b. cars, port 
1. 900 1.650 1. 650 1.650 1. 650 warehouses 0--··--·-----·-----------dol. per 100 lb •. 1. 650 1. 650 1.650 1. 650 1. 650 I, 900 1, 900 1, 900 

Potash deliverles ........................... short tons •. 68,408 81, 185 95,769 73,577 85,314 79,778 60,172 77,868 73,575 72,345 69,690 --------
Superphosphate (bulk) :t 

Productlon ............... ______________________ do •••. I 750,390 718,023 656,425 717,426 702,564 716,775 765,314 687, ~26 625,008 657,594 1697,618 I 721,475 "754,215 
Stocks, end of month .... ----·--·--------·-·----do .... I 736,559 898,541 904,994 916,458 847,990 675, 130 523,999 515,390 643,662 712, 244 I 7!4, 5/6 I 709,781 "667,912 

MISCELLANEOUS 

Explosives (Industrial), shlpments ........ thous. of lb •. 45,300 37,543 34,745 35,935 36,268 38,069: 33,336 43,584 47,122 42, 190 47,327 50,307 51,187 
Gelatin: cJ' 

3, 350 Production, total* ----·--------·-···-·---·------do ____ 3, 311 •3, 339 3,383 3,612 3,919 3, 784 3, 825 3, 173 2,851 3. 246 2, 782 3,175 
Edible •..•.•• ---•.. -.---.... -----.--.·----· •• do .. _. 2, 055 '2, 263 2,142 2,057 2, 439 2, 541 2, 318 2, 271 2,038 1, 932 2,166 1, 900 1, 652 

Stocks, total* __ .. ------·-····-·-------·--------do ____ 4, 185 •4, 788 5, 330 5, 413 5,647 6,139 6,126 6,321 6,201 5, 993 5, 384 4, 999 4,043 
Edible •.•... ---.---------·-·---------------- .do.--· 1, 824 •2, 372 2, 459 2, 346 2, 505 2, 763 2, 716 2,695 2,652 2,628 2,180 2, 315 1, 743 

Rosin (gum and wood): 
Price, gum, wholesale "H" (Sav.), bulk 

7. 83 6. 76 6. 76 6. 76 6. 76 dol. per 100 lb .. 6. 76 6. 76 6. 76 6. 76 6. 95 6. 76 7. 40 7. 80 
Production• ----·-·-·--·-------------drums (520 lb.) .. 375, 501 --------- --------- 302,054 --------- --------- 416,690 --------- --------- 489,676 --------
Stocks• •• ·-------···--------·-··--------·------do •••• --------- --------- 479,890 --------- --------- 388,682 --------- --------- 364, 179 --------- --------- 402, 513 --------Turpentine (gum and wood): 
Price, gum, wholesale (Savannah)t ...... dol. per gaL 1.30 .82 .83 .84 .84 .84 .84 .84 .84 . 96 .84 1. 00 1. 05 
Production• -------------····-·-·------bbl. (50 gal.) •• --------- 121,099 --------- --------- 85,908 --------- --------- 145,477 --------- --------- 167, 933 --------
Stocks• _. __ ........ -----·---·--------- ......... do .... --------- --------- 150,098 --------- --------- 100,749 --------- --------- 77,440 --------- --------- 90,167 --------

Sulfur:• 
Production .• ·-----·-·-·-·--------·--··-· •• long tons •• 355, 179 323,738 331,843 318.722 286,316 281,490 284,473 305,330 304,472 347,936 356,355 335,300 333,041 
Stocks.-. _____ -.--·-.. - •• ---.-... ---·--------- .do._ .. 3,874,808 3,916,334 4,003,917 4,060,461 4,063,286 3,978,735 3,892,982 3,873,962 3,861,525 3,849,067 3,850,958 3,881,397 3,983,973 

OILS, FATS AND BYPRODUCTS 

Animal, Including ftsh oil: 
Animal fats:t 

Consumption, factory ---·-·-·-·---·-··thous. of lb __ 97,477 111, 115 95,487 112, 173 117,133 115,984 119,264 117,782 102, 231 97,229 95, 743 86,595 73,125 
Productlon ..... ----··--··-·-··-·---------·---do •••• 260,976 232,6M 258,941 236,879 291,151 208,385 194,656 201,757 136,182 193,029 194, 810 61,731 135,936 
Stocks, end of month ..... ·--··----------·----do ____ 179,567 200,043 231,504 255,195 274,512 264,817 251,468 204,982 162,986 180,883 171,286 145,205 135, 550 

OreBSes:t 
35,557 Consumption, factory--·--··----- ----··------do ____ 39,291 43,590 40,558 40,348 50,012 49,895 49,933 44,982 40,238 46,764 39,550 42,106 

Production ..... --- ••• -.- ••• ---·-·- __ •• --- ____ do ____ 46,000 44,516 45,673 48, 141 53,213 49,360 47,908 47,633 38,078 45,042 43,879 27,698 36,666 
Stocks, end or month .... ---·-----------------do ____ 63,123 65,397 72,316 81,423 91,807 92,996 96,189 95, 171 90,569 103, 285 92, 241 78,390 ' 63,173 
r Revised. $Excludes data for Mississippi, which bas discontinued moutbly reports; data prior to March 1946 shown in the September Survey and earlier Issues include this State. 
1 Includes data for two companies which did not report prior to August 1946, and beginning September 1946, one additional company which did not report previously. 
0 For a brief description or this series see note in Apr111946 Survey. tSee note marked "t" on p. S-25. 
f See note in the Aprll1946 Survey with regard to differences between these series and similar data published In the 1942 Supplement to the Survey. 
• Data for ethyl alcohol, except stocks at denaturing plants, continue data published iu 1942 Supplement to the Survey but suspended during the war period; data for January 

1942 to February 1945 will be shown later; the comparatively small stocks of ethyl alcohol at denaturing plant.s prior to 1942 were not reported. Data for production of spirits aud 
unfinished spirits at registered distilleries and stocks of such spirits, which were shown here In the May to October 1946 Issues of the Survey. are now included with figures for dis· 
tilled spirits on p. S-26. Production of such spirits from early 1942 through August 1945 represented primarily production for industrial purposes under the Acts of Jan. 24 and Mar. 
27, 1942; only 2,022,000 proof gallons of spirits were produced for industrial purposes in September 1945; thereafter production has been substantially for beverage purposes. The figures 
shown above for production of ethyl alcohol are net after deducting products used in redistillation; in the May-October 1946 issues, products used in redistillation were excluded from 
the combined total for ethyl alcohol and spirits but were not excluded from the separate figures for these Items. 

a< Data for gelatin cover all known manufacturers; the series for edible gelatin continue data published In the 1942 Supplement; the totals Include technical, pharmaceutical and 
photographic in addition to edible gelatin; data prior to March 1945 will be shown later. 

®Data continue series published in the 1942 Supplement but suspended during the war period; data for all series for October 1941-February 1945 will be published later. (Cor· 
rected data for 1937-July 1945 for total and nitrogenous fertilizer Imports will also be shown later; tankage not fertilizer has been excluded). 

*New series. For a brief description or the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other Indicated chemical series, seep, 24 
or the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of gum and wood 
products and stocks held by producers, distributors and consumers. These series have been substituted for data formerly shown for three ports, which have declined in Importance; 
data beginning In 1942 will be published later. Data for 194Q-43 for sulphur are shown on p. 24 of the May 1946 Survey. See note marked "cJ'" regarding the new series for gelatin. 

t Revised series. See note In November 1943 Survey regarding change in the turpentine price series beginning in the April 1943 Survey and superphosphate beglnnln~t 
September 1942. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS FATS, AND BYPRODUCTS-Continued 

Animal, including fish oil-Continued 
Fish oils:t 

Consumption, factory _________________ thous. oflb •. 18,976 28,114 22,577 19,493 16,072 16.224 14,001 14,525 
Production __________ ---------- __ ------ __ -----do •••• 10,812 16,955 6,105 3, 718 903 648 831 2,173 
Stocks, end of month _________________________ do •••. 114,682 132,246 118,149 97,468 83,822 73.676 60,842 55,484 

Vegetable oils, total: 
387 335 296 Consumption, crude, factory ______________ mil. of lb .. 416 345 369 365 330 

~~J£~t~~~~-~~========================~~;~~=~g~~== 
22,902 3, 301 6,829 3,490 14,103 9,P15 29,776 
5,034 37,253 2,906 22,283 17,392 13,492 11,420 
1,198 23,722 1,102 19,149 9,445 5,077 6,883 

All other vegetable oilscl'---------------------do ____ -----409' 3,836 13,532 1,804 3,134 7, 947 8,415 4,537 
Production __ ------------------------------mil. of lb •. 431 374 407 327 318 287 261 
Stocks, end of month: Crude _________ ---- ____ ------ _________________ do ___ . 519 725 740 724 669 647 604 546 Refined .• ____________________________ ••• _____ do ____ 247 413 463 498 535 548 544 502 

C~ra: onsumption, factory, ___________________ short tons •. 15,949 2,840 (') 8,943 9,393 13,921 18,871 17,488 
Importscl' ----------··------------- _____________ do .. __ 1, 437 8,591 11,426 15,965 11. 724 22,788 18,129 Stocks, end of month, __________________________ do ____ 33,074 2,083 (1) 8,925 6,122 12,180 13,889 15,432 

Coconut or copra oU: 
Consumption, faetory:t 

19,695 Crude. ---------·---·-----------------thous. of lb •. 38,577 12,545 11,490 12,919 14,243 12,748 20,334 
Refined. __ • ___ ----- ________________ --------_ .do •.• _ 17,236 4,671 4,307 5,323 4,804 4,179 7, 758 7,161 

Im portscl' ___________ ••••• __ • _. ___ ---- _. __ ._._._do __ ._ 594 0 229 133 0 546 0 
Production: 

~~~~~~~:::::::::::::::::::::::::::::::::::::~~:::: 18,827 3,597 (') 11,430 12,016 17,557 23,988 22,353 
16,305 4,635 3,679 4,689 5,043 3, 371 8, 737 8, 504 

Stocks, end of month :t 
Crude. ______ • ______ •• __ •••••••••• __ --·--- __ ._ do •••. 77,793 133,713 125,169 120,694 114,103 120,045 119,J90 108,493 
Refined. _____ ._._._ ••• _. ___ •••••• ---- •• ____ •. do._. 9, 622 2,199 2,038 1,505 1,882 1,832 3,125 5,475 

Oottonseed: 
Consumption (crush) ____________ thous. ofshort tons •. 525 '561 443 462 285 228 163 103 
Receipts at mills ------------------------------do •.•. 703 T 7Q8 328 152 133 116 33 9 
Stocks at mills, end of month ___________________ do ..•. 1,091 '1,070 944 634 482 370 241 147 

Cottonseed cake and meal: 
Production _____________ -------------- •.•. short tons .. 232,892 '249, 359 194,227 203,319 125,542 100.544 68,680 44,252 
Stocks at mills, end of month. -----------------do .... 80,913 '53,030 52,827 61,072 56,001 55,571 48,616 45,738 

Cottonseed oil, crude: 
Production .. __________ ------------------ tho us. of lb •. 164, 961 •175,473 137,976 143,349 88,893 72,347 50,834 32,626 Stocks, end of month _________________________ .. do .... 101,983 '110, 135 114,477 128,166 105,255 91.650 63,563 43,994 

Cottonseed oil, refined: 
Consumption, factoryt--------------------- _._.do ..•. 129,160 73,760 64,008 84,004 84,568 77.416 84,414 84,768 

In oleomargarine .•. __ ---------------- _______ .do .. _. _____ .. ___ 16.482 15,042 18,794 18,034 18,491 15,542 16, 144 
Price, wholesale, summer, yellow, prime (N. Y.) 

. 143 dol. per lb .. . 262 .143 .143 .143 .143 .143 .143 Production _______________________________ thous. of lb .. 138,120 '149, 681 119,752 112,067 109,495 77,837 69,571 48,258 Stocks, end or month ____________________________ do .... 165, 735 '307, 372 359,143 386,122 406,486 404,645 394,368 353,322 
Flaxseed: 

Importscl' •• ------ ------------------·-·-·- thous of bu .• 
Duluth: 

--------- 592 286 179 2 432 2 796 

fi~1:;~~~~=====~:::::::::::::================~~==== 
1, 938 2, 566 496 116 40 175 142 114 
1, 396 2,417 1,336 17 0 210 288 751 
1,194 2, 231 1,175 1, 274 1,315 1, 279 1,134 496 

Minneapolis: 

f~1M;;~::::::::::::::::::::::::::::::::::Jg:::: 
1, 877 1, 670 783 362 323 638 365 233 
1, 941 1, 218 165 68 248 225 210 197 
3, 905 5,026 4,594 4,078 3,355 2, 576 1,691 1,042 

Oilmllls:t 
Consumption .• ________ ._. ____ •••• _----- •• _. __ do •••• 2, 284 3,606 3, 239 2,777 2,317 2,015 2,091 2,046 
Stocksh end of month __________________________ do •••• 2,849 5,546 5, 751 .. 260 2,636 2, 846 2.306 2,495 

Price, w olesale, No. 1 (Minneapolis) ••. dol. per bu __ 7. 26 3.10 3.10 3.10 3.10 3.10 3.10 3.27 
Production (crop estimate) .•.••••••••••. thous. of bu .. 3 22,962 ------- 134,557 --------- ----·---- --------- --------- ---------

Linseed cake and meal: 
Shipments from Minneapolis _____________ thous. or lb •. 

Linseed oil: 
37,200 49,920 35,220 32,340 29,220 30,960 34,080 26,820 

Consumption, factoryt. -------------------- ___ •. do. ___ 42,302 42.881 39,000 44, 21\7 43,054 46,888 51,297 48,938 
Price, wholesale (N. Y.) ___________________ dol. per lb •. . 354 .155 . 155 .155 .155 .155 .155 .155 
Production t--- ___ ------------------------thous. of lb •• 44,712 71,872 63, 438 56,016 45,749 40,ft22 42,129 41,371 
Shipments from Minneapolis ____________________ do ____ 27,840 28,800 26,280 27,720 24,600 26,580 23,880 23,520 
Stocks at factory, end of month _________________ do ____ 136, 550 171,872 180,056 173,693 152,812 138,748 132,346 117,589 

Soybean~: 
Consumption, factoryt-----------------thous. of bu __ 15,054 14,040 13,860 16,310 15,319 15,241 14,214 13,984 
Production (crop estimate)_--------------- ______ do ___ . '196, 725 -------- '192, 076 ""42;777" "'39~371" ""37~249" ··u;os7" '"27;799' Stocks, end of month ____________________________ do ____ 56,990 50,834 46,255 

Soybean oil: 
Consumption, factory, refinedt--------- thous. oflb ___ 106,744 94,726 81,680 90,770 86,023 88,478 00,566 94,936 
Production:t 

Crude.----------------------------------------do ••• 134,303 124,251 118,146 143,436 135, 103 134,747 125,990 124,587 Refined._. ___ • ___ • ______ •• _._ •• _______________ do __ •• 120,031 88,675 91,396 112,617 121,887 119,199 112,155 114,395 
Stocks, end or month:t 

Crude-----------------------------------------do ..•• 108,591 116,912 133,937 140,352 149,410 150,589 153,079 148,334 Refined _______________________________________ do ____ 
52,604 73,395 71,090 79,522 95,906 110.079 1H,637 111,749 

Oleomargarine: 
Consumption (tax-paid wlthdrawals)§ __________ do ___ ---------- 41,063 43,008 47,644 43,636 45,014 41,837 41,930 
Price, wholesale, standard, uncolored (Chicago) 

dol. per-lb. - .420 .165 .165 .165 .165 .165 .165 .165 
Production§ ____ --------------------------thous. of lb. 46,027 44, 443 48,099 45,503 46.677 43,495 41,969 

Shortenin~s and compounds: 
Production _____________ -------------------------do ___ 157,006 121,930 101,867 118,797 119,343 108,434 113,829 123,847 
Stocks, end of month _____ ----------------------.do ____ 41, 578 39,725 33,095 45,719 43,635 39,793 «,002 46,233 
Vegetable price, wholesale, tierces (Chi.) .. dol. per lb •• (') .165 .165 .165 .165 .165 .165 .165 

'Revised. I Not available for publication. I Included in total vegetable oils but not available for publication separately. 

13,319 13,408 15,647 
13,876 27,874 24,870 
68,906 79,276 93,304 

268 219 264 
31,605 17,457 16,817 
6,438 12,351 17,863 
3,559 8, 290 11,085 
2,879 4,061 6, 778 

235 261 255 

486 503 499 
475 407 321 

21,408 20,239 31,294 
34,238 42,846 36,975 
24,333 37,710 48,551 

24,888 14,218 30,709 
8,148 8,571 16,055 

0 0 945 

27,188 25,247 39,614 
12,729 8,173 16,603 

85,537 92,366 100,880 
10,258 9, 257 7, 780 

54 42 89 
9 60 111 

100 118 140 

23,303 18, 234 37,972 
40,314 31,628 27,765 

13, 518 16,781 26,021 
24,542 23,333 27,114 

65,774 67,513 82,163 
13,504 16, 132 16, 501 

.163 143 (') 
33,457 14,982 21,354 

316, 186 263,154 197,152 

788 642 377 

278 114 210 
482 231 133 
292 175 194 

468 554 2, 725 
134 173 481 
620 261 1,202 

2,470 3,692 2, 789 
2, 789 2, 739 3,309 
3.35 3. 79 3. 95 

--------- --------- ---------
24,840 24,960 41,700 

45,737 41,603 46,652 
.1!>5 .176 .168 

50,522 75,884 57,290 
20,100 20,400 22,980 

115,468 121,810 128,814 

12,051 12,957 11,955 

""22~753" ""16~7ii2" ---9;176" 
86,459 85,466 98,870 

107,904 116,508 107,441 
105,136 96,301 106,081 

137,539 146,866 131,659 
116,356 103, 110 90,535 

34,567 37,232 40,781 

.165 (1) (') 
36,032 47,262 43,402 

103,861 100,896 134,921 
45,868 44,045 42,503 

.165 (I) (') 

15,465 
21,540 

108, 211 

255 
8, 361 

' 12,001 
6,232 

'5, 769 
279 

515 
267 

37,510 
34. 742 
38,662 

42,707 
20,437 

5 

47,417 
22,815 

105, 974 
10,541 

227 
446 
3.59 

98,629 
52,276 

69,807 
63,245 

61,321 
13,461 

(') 
26,591 

157,322 

97 

883 
629 
448 

3,174 
751 

3, 219 

2, 343 
3,644 

4.00 
---------

27,840 

43,227 
. 178 

46,494 
23,040 

128,653 

9,033 

---i;793' 

89,810 

82,612 
88, 106 

116, 522 
77,293 

32,373 

.195 
37,067 

100,740 
52,830 

.171 

17,02 8 
6 
6 

18,72 
121,67 

36 8 
7, 6 60 

7 
5 
2 

90 

25,10 
19,36 
5, 74 

3 

52 1 
50 2 

36,2 78 
81 
64 

27,3 
12,9 

49,7 
27,7 

1 

47 
24 
21 

45,3 06 
14 26,6 

95,4 
8,6 

41 
07 

5 
1,0 

15 
70 
14 9 

228,9 36 
77 58,2 

160,0 
93,6 

II 
03 

93, ,5 43 
832 22, 

. 2 
116,3 
165,7 

5 
3 

68 
00 
71 

9 

91 
87 
52 6 

2, 7 
5 

3, 9 

2,1 
3,4 

5. 
------

52 
47 
67 

50 
88 
22 

34,0 20 

46 
88 
24 
60 
36 

44,2 
.1 

42,6 
26,7 

126,1 

10,9 29 

35 

87 

41 
69 

40,2 

94,7 

98,8 
86,6 

111,7 
55,9 

56 
98 

51,4 

. 2 
60,2 

127,6 
51,4 

.1 

28 

70 
71 

94 
42 
71 

'December 1 estimate. 'Revised estimate. • No quotation. 
t Revisions for 1941--12 for coconut or copra oil production and stocks and linseed oil production and for 1941--43 for other indicated series are available on request; revisions were 

eenerally minor except fo, fish oils (1941 revisions for fish oils are in note on p. S-22 of the April1943 Survey). 
, Data for January 1942-February 1945 will be shown later; publication of these data was temporarily discontinued In 1942. 
§For July 1941-June 1942 revisions see February 1943 Survey, p. S-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue; revisions for July 1944-June 1945 are 

on p. S-25 of the August 1946 issue. • 
cl' Data continue series published in the 1942 Supplement but &liSpended during the war period; data for October 1941-February 1945 will be shown later, 
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SURVEY OF CURRENT BUSINESS 

1 19~ I 1945 I 
Novem- Novem·j Decem- Janu· I Febru·l March I April 

her her her ary ar;y 

1946 

CHEMICALS AND ALLIED PRODUCTs-Continued 

PAINT SALES 

·Calcimines, plastl~texture and cold-water palnts:t 
Calelmlnes ••.•••••.•.•.•.•••••.•••••••.• thoua. of doL ---·----- 91 83 111 100 98 100 9& 96 
Pl88tlc-texture palnts •....•••.••••••••••••••••••• do •••• --------- 68 68 75 87 86 113 91 111 
Cold-water paints: 

271 199 262 305 3& 439 476 In dry form ..•.•.• -------·-·····-·-·····-···--do •••• --------- 190 
In p88te form for Interior use .••..•.•.••••••••. do •••• 200 187 269 240 274 271 281 244 

Paint, varnish, lacquer, and fillers, totaL .••••.•••. do •••• 50,298 43,382 56,656 54,673 64,697 72.339 72,463 66,071 
Classified, totaL. ----·-·---·-·---·-·-·-····-·-··do •••• 45,039 38,072 50,415 48,891 68,279 65,021 65,134 59,422 

IndustriaL ___ • ______ .•. _._._ .•••.• __ .•.• __ •••• do •••• 18,996 16,614 19,983 17,643 20,940 24,2511 24,475 23,653 
Trade. ___ • __ .•.• _ •••••••••••••••••••••• ___ •••• do •••• --------- 26,043 21,468 30,432 31,248 37,339 40,765 40,659 35, 769 

Unclassltled •.•.•...•••.••••••••••••••••••••••••• do •••• --------- 5, 259 5, 311 6,141 5,682 6, 418 7,318 7,329 6,64g 

CELLULOSE PLASTIC PRODUCTS 

·Shipments and consumption:§ 
Cellulose acetate and mixed ester plastics: 

1,660 1,564 1,649 1, 752 1,861 1,643 1,826 Sheets, rods and tubes ••..•...•...•.••• tbous. oflb .• 1,073 1,165 
Molding and extrusion materlals .............. do •••• 5, 984 6,171 5, 395 6,690 6,025 6,504 7,181 7, 251 6, 736 

Nitrocellulose. sheets, rods, and tubes .•••••••••• do •.•• 1, 233 . 1,498 1, 289 1,514 1,435 1, 521 1, 714 1,532 1, 429 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

'Production (utility and industrial), total*mil. of kw.-br._ 23,954 21,208 22,014 22,163 19,449 21,675 21,265 21,288 21,441 
Utilities (for public use), totalci" .... ____________ do .... 19,954 17,360 18, 108 18,403 16, 193 17,800 17,477 17,675 17,624 

~~ ~~~!i.-i:>owei-~~~===========================~g==== 
13,680 11,028 11,522 11,292 9,967 10, 521 10, 797 10,577 10,943 
6,274 6, 332 6,586 7,110 6,226 7, 278 6,680 7,099 6,681 

Privately and municipally owned utllltles .••. do ..•. 17,119 15,092 15,705 15,901 13,900 15,288 15,076 15,162 15, 212 
Other prodncers .. ----············------------do •••• 2,835 2, 269 2, 403 2, 501 2, 294 2, 512 2,402 2,514 2,412 

Industrial establishments •---------------------do ____ 4,000 3,847 3, 907 3, 760 3, 256 3,875 3, 787 3, 613 3, 818 

~~ ~:i~: i:><iwei*-~~==== =~======~=============~~: === 
3, 681 3,467 3, 495 3, 305 2,829 3, 468 3, 329 3,139 3, 381 

319 380 412 455 426 407 459 474 437 
·Bales to ultimate customers, total (Edison Electric 

15,091 Institute? , ___ ..................... mil. of kw.-hr •. --------- 14,908 15,283 15, 757 14,920 15,233 15,064 15, 185 
Resldentla or domestic .•••••.••••••••••••••••• do •••• 3,026 3,275 3,658 3,505 3, 282 3,094 2, 994 2, 954 
Rural (distinct rural rates) ..................... do ..•. --------- 258 264 242 243 249 328 379 443 
Commercial and Industrial: 

Small light and power, ...................... do •••• --------- 2,565 2,663 2, 755 2, 708 2,622 2,595 2, 578 2, 617 
Large light and power, ...................... do •••• 7, 657 7, 661 7,596 7,083 7, 592 7, 916 7,869 7, 963 

Street and highway lightlng,_ ••••••••••••••••• do .... 209 223 229 198 193 174 160 147 
Other public authorltles, •••••••••••••••••.•••. do •••• 535 540 612 518 486 483 463 459 
Railways and railroadB, ....................... do .... 608 702 708 614 613 591 570 550 
Interdepartmental,-···-----········· •.•••••••. do •.•• 50 56 57 51 53 52 51 51 

·Rennue from sales to ultimate customers (Edison 
Electric Institute) •••••••••••••••••••••• thous. of doL --------- 276,718 284,845 297,601 288,746 282, 543 278,337 277,145 278,544 

GA!Jt 

Manufactured and mixed gas (quarterly): ---------
11,238 11,256 Customers, end of quarter, totaL ________ thousands .. --------- --------- --------- ---- ·---- --------- 11,394 

Residential (incl. house-heating) _____________ do .... 10,554 --------- --------- 10,557 --------- --------- 10,687 
Industrial and commerciaL __________________ do ____ 675 --------- -------- 690 --------- --------- 699 

Bales to consumers, totaL ______________ mil. of cu. ft .. --------- - ------- 135. 558 --------- --------- 171,804 --------- --------- 133,355 
ResidentiaL-----. _____________________ ... ____ do .... 91,977 -------- -· ------- 120,212 --------- -·------ 88,856 
Industrial and commerciaL __________________ do .... -----··--- --------- 41,807 --------- --------- 49,588 --------- --------- 43,139 

Revenue from sales to consumers, totaLtbous. of doL_ 121,463 --------- -------- 142,919 --------- ---- ---- 122, 181 
Residential (incl. house-heating) _____________ do .... 91,983 --------- --------- 107, 723 --------- -------- 92,055 
Industrial and commerciaL .................. do ____ 28,422 --------- --------- 34,008 ------ - . --· -· -- 29,245 

'Natural gas (quarterly): 
9,054 9, 153 Customers, end of quarter, totaL ......... thousands __ --------- --------- --------- --------- --------- --------- 9,171 

Residential (incl. house-heating) _____________ do .... 8,442 -------- -· --· ---- 8, 521 --------- ------ -- 8, 554 
Industrial and commerciaL __________________ do ____ 606 --------- --------- 627 --------- --------- 612 

Bales to consumers, totaL .............. mil. of cu. ft __ --------- --------- 528,000 --------- -------- 638,355 --------- --------- 508, 141 
Residential (incl. bouse-heating) ________ .... do .... 146.408 --------- --------- 250, 766 --------- --------- 129,143 
Industrial and commerciaJ. __________________ do ____ 359,359 --------- --------- 361.322 --------- ------ - 361.315 

'Revenue from sales to consumers, total.thous. of doL_ --------- --------- 169, 708 ·--------- --------- 229,428 --------- --------- 159, 853 
Residential (incl. bouse-heating) _____________ do ____ --------- --------- 92,033 --------- --------- 144, 875 --------- --------- 85, 177 
Industrial and commerciaL __________________ do .... --------- 74,265 --------- --------- 80, 721 --------- --------- 72,265 

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES I •Fermented malt llquor:t 
Productlon ............................ thous. of bbL. 6,610 '6, 858 6,966 7. 508 7,236 5, 452 5,642 5,836 6,832 
Tax-paid wltbdrawals .......................... do ••.. 6, 523 '6,855 6,228 6,856 6, 527 5, 581 5, 798 5, 958 6, 367 
Stocks, end of month ........................... do ____ 8, 175 '7,863 8,189 8,449 8, 710 8,429 8,135 7, 761 8,039 

Distilled spirits: 
Apparent consumption for beverage purposest 

19,030 19, 470 tbous. of wine gaL. --------- 20,250 18,719 18,916 19,393 19,124 18,535 
Imports •----------------------thous. of proof gaL_ ""2ii;7ii3- 1,366 1,155 1,194 '1, 161 1, 580 2,078 1,964 1, 525 
Productlont------·-···········-----thons. of tax gaL_ 25,541 25,086 26,690 24,788 20,912 19,719 15,304 n,486 
Tax-paid wlthdrawalst .•••••.•••••.•••••.•••••. do .... 12,734 '12, 198 9, 901 11,356 10,816 11,272 10, 612 10,380 9,632 
Stocks. end of montht ••.••••.••••..•.•.•••••••• do ____ 419,350 368,066 380,534 392,446 403,776 410,226 417,419 418,657 420,262 

73 8T 
115 135 

500 534 
269 286 

65,202 68,482 
59,258 61,240 
24,259 26,060 
34,999 35,180 
5, 944 '1,242 

1,883 '1, 509 
7,167 1, 242 
1, 524 1, 63g 

22,583 23,669 
18.620 19,516 
12,204 13,389 
6,416 6,125 

16,045 15,783 
2, 575 2, 731 
3, 963 4,155 
3, 551 3, 788 

412 366 

15,608 16,474 
2, 883 2,900 

470 548 

2, 718 2,815 
8,309 8, 953 

154 168 
464 468 
558 572 

52 51 

279,659 286,945 

--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- - -------
--------- ---------
--------- ---------
--------- ---------

7,373 6, 723 
7,209 7,476 
7,881 6,88$ 

19,068 19,392 
1,467 1,130 

16,011 15,538 
12,120 11,519 

421,390 420,947 

January 1947 

73 
129 

454 
217 

63,054 
55,763 
24,014 
31,759 

7, 280 

1, 535 
7,001 
1, 515 

22. 788 
18,805 
13,169 

5, 636 

16,123 
2. 682 
3, 983 
3, 674 

309 

16, 358 
3,018 

489 

2, 825 
8,800 

184 
455 
537 
50 

288,041 

11,319 
10.616 

694 
110,834 
70, 113 
39, fl57 

107,835 
80,923 
26, 214 

9, 259 
8, 654 

600 
465,984 
73,020 

383,859 
131,165 
56,383 
73,393 

8, 436 
7. 228 
7, 838 

17, 691 
1,312 

25,019 
11,115 

420,778 

-------
13 

55 5 
1 
7 
1 
9 
3 
6 

26 
70,12 
63,29 
28,17 
35, 11 

6, 83 

'1, 97 
7, 47 
1,69 

7 
2 
7 

'24, 430 
'20, 222 
'13, 935 
'6, 287 

17,316 
'2,906 
'4, 208 
'3, 867 

341 

16, 721 
3,130 

410 

2, 821 
9, 064 

206 
471 
572 

47 

292,587 

7, 948 
7,11 
8, 30 

20,40 

0 
9 

8 
1,611 

31,488 
13,184 

418,924 
'Revised. , For 1943-44 revisions for the indicat~d series, see notes at bottom of pp. 8-23 and S-24 of the May 1945 Survey. 
t Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p, 8-23 of the December 1945 Survey. 
§Data for sheets, rods and tubes cover ail known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 

1942 Supplement. Bee note in September 1946 Survey regarding a change in the coverage of the data for molding and extru8ion materials in June 1945. 
ci" Seep. 22 of July 1946 issue for 1943 and 1944 revisions for total electric power production and production by source. Revisions by type of producer are available on request. 
• Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published Inter. 
*The new series for production of electric energy by industrial establishments are estimated industry totals based on reports of industrial producers accr unting for about 85 per

cent of the total. Monthly data beginning Jsnuary 1945 and earlier annual totals for these series and for total industrial and utility production will be sho>m later. 
t Gas statistics are shown on a revised basis beginning in December 1946 Survey. The data were formerly revised each year classifying the companies in the natural or the manu

factured and mixed !'as industry according to the type of gas distributed by each company at the beginning of the latest complete year. In the present series, the classification is based 
on the type of gas actually distributed during the period. Data are estimated industry totals based on reports of 182 companies which in 1944 accounted for around 80 percent of the 
totals for the entire gas utility industry. Comparable data for all quarters of 1945 and earlier annual data will be shown later. See note marked "t" on p. S-27 regarding revisions 
in the series on alcoholic beverages. Stock figures for distilled spirits include products branded "spirits" which were shown in the May-October 1946 issues of the Survey with data 
for ethyl alcohol on p. S-24 (see note in November 1946 Survey). Production figures are net, excluding spirits used in redistillation. For tax-paid withdrawals of ethyl alcohol, not 
included here, see p, S-24; these are largely for beverage purposes. 
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FOODSTUFFS AND TOBACCO-Continued 

ALCOHOLIC BEVERAGEs-Continued 
! I 

Dlst!lled spirits-Continued. -
, 

Whisky: 
Importsi----------------------thous. of proof gaL. """7;838" 

897 803 960 •847 970 932 1, 032 708 711 639 833 969 
Productiont----------------------thous. of tax gaL. 10,373 15,923 17,128 14,974 12,856 12,553 8,122 7,423 8, 526 7,504 8, 517 9, 257 
Tax-paid wlthdrawalst-----------------------do ____ 6, 454 •6,338 4, 780 6,053 5,394 5,557 5, 239 5,013 3, 934 4, 903 4,870 4, 915 5, 968 
Stocks, end of monthf ________________________ do ____ 380,557 •331,107 341,235 350,063 358,857 364,539 370,268 371,863 374,073 376,213 377,290 378,902 380, 295 

Rectified spirits and wines, production, totalt 
I5,104 •13, 913 11,171 13,425 12,486 13,579 13,860 13,378 11,949 14, 450 15,036 14,415 thous. of proof gaL 16,202 

Whisky _________ ----- ______ ----------------- ___ do ___ - I3, 462 •12,072 9,893 11,582 I0,432 10,874 10,905 10,462 8,986 11,764 I2,150 12,484 14,428 
Still wines: 

247 274 321 476 Imports§ ________________________ thous. of wine gaL --------- 303 153 299 414 532 439 319 443 
Production (Including distilling materlals)t ____ do ____ 83,042 18,361 5,306 2,924 3,551 6, 273 8,154 8,593 11,015 21,195 !48, 603 --------
Tax -paid withdrawals t ----- __ --------. __ -------do.--- 9,878 9,057 8,680 9, 785 12,809 11,982 11,246 11,100 10, 177 10,643 10,321 --------
Stocks, end of montht--------------------------do ____ 183,357 174,502 163,965 152,622 139, 139 126,622 115,341 102,014 91,995 85,435 129,098 --------

Sparkling wines: 
42 43 24 8 15 43 66 56 48 32 39 

~~J'J~~Uoilf-_ ~ ~ ~= = = = = = = = = =: =: =: = =: =::::: :::::: =~~=:: = 
46 

I32 113 155 167 215 283 248 194 238 241 249 --------
Tax -paid w!thdrawalst ______ --- ____ ------------do.--- 211 210 126 I21 145 144 I 53 I68 167 194 166 --------
Stocks, end of montht--------------------------do ____ 1,000 877 896 938 I,OOO 1,129 1,216 1,225 1, 291 I, 331 1, 400 --------

DAIRY PRODUCTS 

Butter, creamery: 
. 816 .473 .473 .473 .473 .473 .473 .473 ,523 .694 • 705 . 768 Price, wholesale, 92-score (N. Y.)f ________ dol. per lb __ 840 

Production (factory)t ___________________ thous. of!b .• 80,855 •68, 762 66,640 69,520 66,030 76,815 91,140 113,995 119,325 127,330 115,765 104.830 • 97,495 
Stocks, cold storage, end of monthd"------------do ____ 42,026 108,501 53,127 32,135 19,462 14,925 14,052 26,856 49,64~ 69,510 84,980 73,931 • 59,586 

Cheese: 
569 1,007 1,533 I, 461 1,663 1,807 Imports§ ______________________________________ .do_--_ --------- 489 1,464 1,275 2,699 2,652 3,089 

Price, wholesale, American Cheddars (Wisconsin) 
.233 .233 .233 .270 .270 .270 .270 .295 .371 dol. per lb •• ,449 .409 . 435 (') 

Production, total (factory)t _____________ thous. oflb __ 69,660 •60, 935 58,085 62,880 62,765 77,665 98,145 I25, 095 129,500 116,625 106,470 93,330 • 83,340 
American whole milkJ----------------------_do ____ 50,780 •43, 731 41,697 44,440 43,865 53,160 62,185 91,140 96,930 87,830 81,010 70,340 • GO, 785 

Stocks, cold storage, en of month a' ____________ do ____ 121,983 173,736 127,011 106,623 91,372 86,998 84,845 102,142 136,759 148,786 160,272 157,180 •129, 941 American whole milk. _______________________ do ____ 93,078 159,284 112,896 95,725 81,9I3 74,420 73,054 86,089 110,807 120,136 126,899 126,084 •101, 185 
Condensed and evaporated milk: 

Exports:§ 
6,313 5,525 13,626 7, I85 9, 791 IO, 899 9,786 5, 667 6,619 Condensed ___________________________________ do ____ --------- 3,066 2, 955 1, 979 Evaporated __________________________________ do ____ --------- 63,449 83,779 91,591 I03, 114 112,217 82,005 101,653 38,760 135,652 89,447 55,233 30,767 

Prices, wholesale, U. S. average: 
6.33 6.33 6.33 6.83 6.33 6.33 6.33 6.33 6. 79 Condensed (sweetened)------------ __ .• dol. per case._ 8.25 7.03 7. 78 7. 92 

Evaporated (unsweetened) ___________________ do ____ 5.88 4.14 4.14 4.15 4.15 4.15 4.14 4.21 4.54 5.09 5.32 5.46 5. 79 
Production: 

Condensed (sweetened): 
30,348 33,735 32,240 35,875 49,705 70,795 102,915 104,170 90,720 75,680 Bulk goods• -------------------------thous. of lh __ 26,635 57,865 42,420 Case goodst _______________ -- _______________ do ____ 6,275 • 9,308 8,857 8,800 8,140 10,025 10,190 12,600 13, 170 10,800 10,400 8, 250 7,450 

Evaporated (unsweetened), case goodsf ______ do ____ 169,100 165,627 165,062 181,400 182,500 235,200 297,400 381,000 385,800 336,600 291,400 242,000 195,600 
Stocks, manufactuoors', case goods, end of month: 

7, 261 5,357 4,991 5,044 4,415 5, 551 7, 748 9,617 10,536 Condensed (sweetened). --------------thous. of lb .. 8, 701 10,826 12, 505 11,377 Evaporated (unsweetened) ___________________ do ____ 148,210 89,844 71,762 54,098 46,245 59,045 80,577 150, 57~ 219, 180 229,172 211,690 202,775 171,026 
Fluid milk: 

Price, dealers', standard grade ________ dol. per 100 lb __ 4. 91 3. 27 3.27 3.27 3.28 3. 29 3. 30 3.32 3.47 3. 90 4.22 4. 40 4.49 Production ________________________________ .mil. of lb .. 8,194 8,264 8, 382 8,615 8,292 9, 796 10,540 12,301 12,644 11,956 10,834 9, 404 8, 906 
Utilization in manufactured dairy productst ..• do ____ 2,629 2,493 2,403 2,573 2.493 3,002 3,664 4,638 4,803 4, 685 4,226 3, 724 3,334 

Dried skim milk: 
Exports§ _____ ---------- _________________ thous. of lb __ --------- 18,225 26,684 25,285 27,164 15,856 8,358 4,014 5,101 20,992 23,596 11,683 6,022 
Price, wholesale, for human consumption, U. S. 

.147 .139 .143 .144 .144 .145 .144 .145 .143 .146 average _________ ------------------------dol. per lb __ .145 .147 .146 
Production, totalt _______________________ thous. of lb __ 24,150 25,680 32,755 38,690 40,380 57,380 71,390 94,150 92,575 73,400 56,725 39,840 29,410 

For human consumptionf ____________________ do ____ 23,800 25,259 32,282 37,800 39,450 56,350 69,750 91,800 89,450 71,300 55,300 39, 100 • 29,060 
Stocksh manufacturers', end of month, totaL ... do ____ 33,377 •14,143 14,042 12,786 14, 551 21,014 35,402 72,572 85,212 80,546 67,192 61,098 44,652 For uman consumption _____________________ do ____ 32,786 '13, 731 13,736 12,474 14,313 20,778 34,832 71,448 83,566 78,930 65,712 59,698 44,852 

FRUITS AND VEGETABLES 
Apples: 

2 68,042 Production (crop estimate) _____________ thous. of bu .. 1121, 520 """7;922" ---5;i75" ---4;376" ---2,-671" ---i;53ii" -----243" ---i;ii46" --------- --------- --------Shipments, carlot _____________________ no. of carloads __ 6, 792 4,507 458 1, 319 6,143 • 11,720 
Stocks, cold storage, end of•month ______ thous. of bu .. 32,562 19,940 16, 155 10,963 6,308 3, 522 1,497 634 249 112 513 10,145 32,010 

Citrus fruits, carlot shipments __________ no. of carloads __ 15, 500 16, Ill 21, 217 20,851 19, 751 19,229 21,123 17,171 13, 315 8, 755 7, 724 6,867 10,961 
Frozen fruits, stocks, cold storage, end of month 

377,126 375,773 362,314 344,026 321,765 291,148 278,109 thous. of lb __ 496,827 297,629 395,754 459,581 501,914 •510, 257 
Frozen vegetables, stocks, cold storage, end '>f month 

191,218 172,512 147,394 144,573 thous. of lb .. 350,315 198,545 156, 2!74 140,277 175,704 227,541 284,809 317, 691 •351, 273 
Potatoes, white: 

3.000 3,894 Price, wholesale (N. Y,) ______________ dol. per 100 lb __ 2. 312 2. 744 3.060 3.000 3.844 4.115 3.344 3.465 3,012 3.188 2. 515 
Production (crop estimate)t ____________ thous. of bu __ 1474,609 --------- '418, 020 

""2ii;i24- --:io;954- ""24;282" ""3ii;2ii3" --30;627" --25;o95- --- ------ --------- --------
Shipments, carlot _____ ---------- ______ no. of carloads •• 21,457 23,840 19,994 21,873 21,505 21,405 24,862 

GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, including flour and meal§ 
34,465 42,572 21,168 tho us. of bu._ --------- 35,682 38,544 33, 417 28,346 41,542 28,845 27,347 24, 134 12,333 

Barley: 
Exports, including malt§ _______________________ do ____ --------- 467 857 609 475 871 814 793 570 245 402 249 209 
Prices, wholsesale (Minneapolis): 

No.3, stralght_ ________________________ dol. per bu •• 1.62 I. 30 I. 30 1.30 1. 30 1. 34 1.34 1.40 1.43 1.61 1. 61 1. 67 1. 61 No.2, maltlng _______________________________ do ____ 1. 72 1.32 1. 31 I. 32 1. 31 1. 35 1.36 1.43 1. 45 1.66 1. 66 1. 70 1. 70 
Production (crop estlmate)t ____________ thous. of bu •• • 63,350 --------- '266, 833 

--"6:879- ---5;o89- ---8;868- ··-s;oii2- ---4;iiii- ---4;iiiis- ---8;284- --iii;2so- --22;o4ii- --i4;ii4o Receipts, principal markets ____________________ do ____ 8,026 9,832 7,537 
Stocks, commercial, domestic, end of month .•.. do ____ 24,510 22,707 21,287 17, 652 14,624 11, 300 8, 335 5, 938 4, 464 3, 983 11, 554 18, 248 26, 161 

• Revised. O"See note marked "0"" on page S-29. I Dec. I, estimate. 'Revised estimate. •No quotation. 
tSee note In June 1945 Survey for explanation of this price series. November 1945 average excludes sales at old price ceiling In effect through October. 
!Data continue series published In the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later. 
Revised 1943 data are shown on p, 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; January 1944-June 1945 revisions will be shown 

later. 
tRevisions for consumption of distilled spirits for beverage purposes for 194o-44 are available on p. 22 of July 1946 Survey. See note marked "t" on p. S-25 of the April1946 Survey 

for sources of 1941-42 and July 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on p. S-27 of the May 1946 issue. Revisions for 
1920 to June 1945 for the series on utilization of fluid milk In manufactured dairy products are available on request; see note marked "t" on p. S-26 of the April 1946 Survey for sources 
of 1941-43 revisions for dried skim milk production and note marked "t" on p. S-25 of that issue for sources of 1941-43 revisions for the other indicated dairy products series. Final 
revisions for all dairy products for 1944 and preliminary revisions for January to June 1945 for condensed, evaporated, and dried skim milk will be published later. Crop estimates 
for barley and potatoes have been revised for 1929-4L· for 1941 revisions, see February 1943 Survey, p, 25; 1929-40 data are available on request. 
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FOODSTUFFS AND TOBACCO-Continued 

GRAINS AND GRAIN PRODUCTS-Continued 

Com: 
Exports, Including meald' ______________ thous. or bu ...... -.- ... -
Grindings, wet process _________________________ do........ 12,198 

217 
9, 446 

624 
11,002 

269 
7, 791 

417 
5, 759 

565 
11,385 

152 
9,322 

2,024 
9, 722 

7,036 
10,686 

2, 508 
9, 469 

997 
9, 977 

111 
10, 456 

Prices, wholesale: 
No.3, yellow (Chlcago) _______________ do!. per bu.. 1. 39 1.17 (1) 1.17 (1) (1) (1) 1.45 1.53 2.17 1. 93 1. 89 
No.3, white (Chlcago) .................................. do....... 1.75 1.32 1.31 (1) (1) (1) 1.26 (1) (1) 2.32 (!) (') 

385 
11,652 

1.82 
2.10 
1.63 Welghtedaverage,5markets,a!lgrades .......... do ....... 1.31 1.04 .97 .92 .94 .99 1.11 1.30 1.40 2.03 1.88 1.83 

~~~~~t~~~r~~rc~~~s::,~:::lL_-_-_-_-_-_-_-_-_-_-_-_t~-~~~:~J~~:: 23';g:5~ --28;93i-1'21~~~lf ··ai;962- ··aa;i96- --i6;58i- ··i6;i53- --29;383- --ii;ioil" ··23;924· --i6;83o· ·-ii,21l7 18,062 
Stocks, domestic, end or month: 

CommerciaL ................................................... do........ 14,758 7, 780 11,127 16,493 26,886 23,608 19,511 29,171 15,904 11,864 11,768 4, 944 4, 076 
On farmst------------------------------------do ..... --------- -----·-·· 1,931,180 ----- --·· --------- 1,071,990 --------- .. -------- 515,341 ___ ------ --------- '158, 398 

Oats: 
Exports, Including oatmeald' -------------------do ____ --------- 1, 719 1, 055 3, 021 5, 526 2, 010 2, 835 1,898 653 337 2, 384 3, 872 
Price, wholesale, No.3, white (Chlcago).dol. per bu.. . 85 • 77 . 80 • 80 .81 (1) (1) (1) (1) . 82 . 78 . 81 

946 
.86 

Production (crop estlmate)t ____________ thous. or bu •• •1,509,867 --------- '1,535,676 --------- --------- --------- --------- --------- --------- --------- ___ . .. _ 
Receipts, principal markets ____________________ do..... 11, 426 18,308 16, 158 21, 762 13, 104 16,473 11,045 5, 478 5, 915 25, 315 30,832- --25, 257- 18,922 
Stocks, domestic, end or month: 

CommerclaL. .................................. do.... 14, 185 45,043 46,695 38, 775 28,921 23,890 14,234 6, 578 3,153 7, 181 15,080 20, 319 19, 669 
On farmst ........................................... do •••• --------- --------- 988,435 ------------------ 401,325 ------------------ '277,973 ------------------ 1,171,622 _______ _ 

Rice: 
Exports a" -------------------------Pockets (100 lb.) .... __ ------ 845,680 
Importso" --------------------------------------do ____ .. -- __ ---- 22,009 
Price, wholesale, head, clean (N. O.) .... dol. per lb____ .066 .066 
Production (crop estlmate)f ____________ thous. of bu •. 2 71,520 

856,526 941,488 815,915 920,815 698,915 339,350 846,012 305,369 <63,686 •141,848 89.52(} 
13, 238 8, 807 7 7, 817 3, 166 18, 580 3, 742 3, 098 13, 383 5, 955 6, 668 

. 066 . 066 • 066 • 066 • 066 • 066 .066 . 066 . 066 . 066 . 06& 
3 68,150 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------

California: 
Receipts, domestic, rough ___________ bags (100 lb.).. 901,952 1,023,332 610,109 493, 561 412,082 394,471 363,534 372,348 406,543 385,943 219,032 56,399 1,31!3,897 
Shipments from mllls, milled rlce ___________ do...... 704, 105 500,683 468,991 361,417 357,147 224,996 239,981 216,602 283,065 239,753 299,916 52,842 491, 94(\ 
Stocks, rough and cleaned (In terms or cleaned), 

end or month _______________________ bags (100 lb.)_ 452,766 428,849 358. 408 330,078 241,973 
Southern States (La., Tex., Ark., Tenn.): 

272,359 

267 

264,032 275,655 262, 672 280, 446 143,992 

Receipts, rough, at mllls ____ thous. or bbl. (162lb.)... 2, 564 
Shipments from mills, milled rice 

4,292 

thous. or pockets (100 lb.)___ 2, 684 2, 731 
Stocks, domestic, rough and cleaned (In terms or 

cleaned), end of mo ........ thous. of pockets (100 lb.). 
Rye: 

Price, wholesale, No.2 (Minneapolis) ... dol. per bu •• 
Production (crop estimate)t ____________ thous. of bu .. 
Receipts, principal markets ___________________ ..do ....... 
Stocks, commercial, domestic, end or month ..... do ___ _ 

Wheat: 

4, 708 5, 482 

1. 84 2.68 
2 18, 685 

692 · -i;soi· 
2, 143 4, 769 

1,137 537 

1, 960 1, 731 

4,807 3, 777 

1. 98 

316 108 81 25 

1,562 1,121 683 462 253 

2,598 1, 772 1,190 821 591 

2.13 2. 36 2. 70 2.84 2.85 

Disappearance, domesticf.. ____________________ do ______________ ------- 341,C•37 ----------------- 353,147 --------- 235,574 
Exports,wheat,lncludlngflouro" ................... do ........ --------- ·32,699 31,~71 38,196 31,764- 29,551 --23;i54- 16,268 33,283 

Wheat onlycl' --------------------------------do ________ - .. - .. - 23,637 24, ('57 27, 733 18,476 21,485 12,808 6, 526 23,869 
Prices, wholesale: 

No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu... 2. 33 

No.2, Red Winter (St. Louls) _______________ do....... 2. 25 
No.2, Hard Winter(K. C.) __________________ do...... 2.10 
Weighted av., 6 mkts., all grades ... ___________ do____ 2. 23 

Production (crop est.), totalt-----------thous. or bu •. 21,155,715 Sprin,; wheat _______________________________ ..do ____ 2 281,822 
Winter wheat ________________________________ do ____ 2 873,893 

1.73 
(I) 

1.69 
1. 70 

Receipts, principal markets ____________________ do____ 36,581 42,048 
Stocks, end or month: 

Canada (Canadian wheat) ___________________ do____ 152,630 175,257 
United States, domestic, total1 t-------------do ...... ________ _ 

CommerciaL_------------- ----------------do____ 85,512 121,712 
Country mills and elevatorst---------------do ..... --------- ·-------
Merchant mills ____________________________ do ____ -------- --------
On farmst __ ------------·------------------do •••.... __ .. __ _ 

Wheat flour: 

1. 73 
(1) 

1.69 
1. 71 

31,108,:~4 
3 290,390 
a 817,~31 

29,185 

152,823 
689, ~44 
102, 130 
108,839 
95,276 

368, ~20 

1. 74 
(I) 

1.69 
1. 72 

1. 75 
(I) 
1. 69 
1. 72 

141, 796 122, J74 

1. 77 
(1) 
1. 72 
1. 75 

102,441 
336,733 
34,317 
35,570 
n5,899 

203,991 

1. 77 
(1) 
1. 72 
1. 76 

81,080 

1.81 
(') 
(1) 
1. 79 

68,529 

1.90 
1.94 
1.86 
1.90 

46,791 
''101 191 --i7;s49- ··ao;i2ii • 29,'917 

• 8,382 
'12,838 
• 42,703 

7 

439 

171 

2.09 

25, 754 
17,322 

2. 22 
2.11 
1.98 
2. 03 

39,487 

90,253 

495 

184 

485 

1.95 

23,552 
15,977 

2.06 
2.03 
1. 94 
1. 99 

50,903 

98,963 

123,691 

2, 493 

1, 085 

1, 987 

2. 24 

314,092 
19,835 
10,501 

2. 10 
2.08 
1.96 
2. 05 

109, 723 
951\,521 
103, 59c· 
17fi, 51i8 
114,478 
559,696 

523, 274 

4, 713 

2, 323 

4, 624 

2. 3\i 

799 
1, 612 

10,793 
6,100 

2. 20 
2.14 
2.04 
2. 14 

54,929 

141,047 

98, 392 

Exportsd' --------------------------------------do ____ ------- __ 1, 928 1, M3 2, 226 2, 827 1, 716 2, 201 2, 073 2, 003 1, 794 1, 612 1, 986 998 
Grindings or whe&tt---------------------------do_____ 57,690 52,403 52,1'74 59,591 59.361 44,975 42,745 36,220 37,556 47,500 51,442 54, 210 60,069 
Prices, wholesale: 

Standard patents (Minneapolls)§ ........ dol. per bbL 10.95 
Winter, straights (Kansas Clty)§ _____________ do....... 10.38 

Production (Census):t 
Flour_ ... ···-----------------------thons. of bbL 12,749 

Operations, percent of capacity.__________________ 89.1 
OffaL -------------------------------- thous. of lb__ 986, 000 

Stocks held by mills, end ofmonth ..... thous. ofbbL ---------

LIVESTOCK 
Livestock slaughter (Federally inspected): 

Calves ______ ---------------------- thous. or animals •. 
Cattle ... ---_-------- __ ---- __ -------_ .... ____ •••.•. do •••. 
Hogs._ .. ------ .. ____ ------------ ... ___ .. ------_ .... do •.•. Sheep and lambs _______________________________ do ..... 

Cattle and calves: 
Receipts, principal markets. ___ -----·----------do ___ _ 
Shipments, feeder, to 8 corn belt Statest ________ do •.•. 
Prices, wholesale: 

Beer steers (Chlcago) _______________ dol. per 100 lb •. 
Steers, stocker and feeder (K. C.) ____________ do ___ _ 
Calves, vealers (Chicago) __ ------------------do ___ _ 

'Revised. 

656 
1, 348 
5, 434 
1, 529 

2,871 
445 

23.64 
16.30 
18.38 

I No quotation. 'Dec. 1 estimate. 3 Revised estimate. 

6.55 
6.36 

6. 55 
6. 44 

6. 55 
6.46 

6.55 
6.46 

6. 55 
6.49 

6.55 
6.49 

6.55 
6.49 

11,473 11, f·98 13,064 13,016 10, 680 10, 142 8, 617 
77. 8 78. 6 85. 3 91. 3 69. 4 65. 8 55. 8 

914,928 925, 109 1,038,080 1,032,900 622,980 584,280 492,800 

783 
1,408 
4,350 
1, 772 

3,024 
404 

16.91 
13.19 
14.63 

3, 399 --------- --------- 2, 385 --------- ---------

M8 
1,118 
5,Nl7 
1, ~06 

2,C•73 
187 

16. 59 
13.41 
14.63 

440 
1,012 
4, 911 
1,440 

1, 961 
97 

16.49 
13.56 
14.69 

427 
1,015 
4, 698 
2,196 

1, 960 
97 

16.14 
14.71 
14.81 

484 
904 

3,636 
1,978 

1,920 
91 

16.26 
15.22 
15.66 

445 
715 

3,858 
1, 736 

2,145 
109 

16.56 
15.86 
15.75 

402 
676 

4,149 
1, 374 

1, 783 
106 

16.77 
15.82 
15.63 

6.55 
6.49 

8,943 
60.2 

505,660 
906 

294 
451 

2,316 
1,678 

1, 725 
141 

17.30 
15.72 
15.88 

9. 53. 
9. 58 

8. 76 
8. 72 

11, 259 12, 173 
72.8 75.8 

841' 300 712, 000 

542 
1,239 
3,863 
1, 738 

3,121 
176 

21.36 
15.53 
17.10 

534 
1, 240 
2,843 
1, 578 

2, 562 
323 

21.71 
15.51 
16.44 

9. 25 
9.19 

9. 55 
9. 38 

12, OiS 13. 208 
84.5 82.7 

902,900 1,022,700 
2, 205 

364 
360 
438 

1, 300 

1, 923 
388 

17.99 
15.99 
16.15 

651 
I, 103 
3, 114 
2,005 

3,650 
730 

23.57 
16.42 
18. 19 

• Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. 
o"Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later. 
tData relate to regular flour only; in addition data for granular flour were reported for January 1943 to February 1946 and are given In notes in the May 1946 aud prnioualssues 

or the Survey; data were not collected after February 1946. 
fPrices since May 1943 have been quoted for sacks of 100 pounds and have bt·en converted to price per barrel to have figures comparable with earlier data. For March-August 

1946 qutotations are for flour of SO percent extraction; beginning September 1946, quotations were resumed for flour of normal extraction (72 percent). 

lThe total includes wheat owned by the CommoditY Credit Corporation stored off farms in its own steel and wooden bins not included In the breakdown of stocks. 
Revised series. The Indicated grain series have been revised as follows: Crop eslimate for oats, 1932-41, and rice, 1937-41; other crop estimates, 1929-41; domestic disappearance 

of wheat and stocks or wheat In country mills and elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks or domettlc wheat, 1926-U; see note marked 
"t" on p. S-26 or the Aprl11946 Survey for souroes or revisions for 1941; all revisions are available on request. The series for feeder shipments or cattle and calves was revised in tht 
Augwt 1943 Survey to Include data for Illinois; seep. S-26 or that Issue for revised data for 1941-42. 
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FOODSTUFFS AND TOBACCO-Continued 

LIVESTOCK-Continued 
Bogs: 

Receipts, principsl markets. ______ thous. of animals •. 
Prices: 

3, 221 2,935 3,459 3,344 2, 952 2, 211 2, 472 2.431 1,352 

Wholesale, average, all grades (Chicago) 
14.81 14.77 dol. per 100 lb •. 24.07 14.67 14.66 14.72 14.77 14.80 14.81 

Hog-com ratiot •. bu. of corn per 100 lb. of live hogs __ 18.0 12.8 13.0 12.8 12.8 12.5 12.2 10.6 10.1 
Sheep and lambs: 

Receipts, principal markets •..•.•. tbous. of animals .. 1, 966 2, 270 2,100 1,663 2, 481 1, 753 1,984 1, 610 2, 517 
Shipments, feeder, to 8 corn belt Statest .•.•••• do .... 304 315 129 102 154 90 67 66 7ft 
Price, wholesale: 

Lambs, average (Chicago) .......... dol. per 100 lb .. 22.25 14.00 13.89 14.30 14.70 15.23 15.51 16.00 16.73 
Lambs, feeder, good and choice (Omaha) ..... do .... 17.77 14.76 14.33 14.46 15.50 15.38 15.30 (•) (•) 

MEATS 

Total meats (including lard): 
Consumption, apparent. .................. mil. of lb .. (b) 1,498 1,426 1,368 1, 478 ('} (') (') (') 
Exports§. __________ ..... _ ......... ---------- ... do .... ---1;742' 125 202 325 173 191 136 200 189 
Production (inspected slaugbter) ............... do .... 1, 688 1, 739 1, 581 1, 595 1, 296 1, 226 1,224 797 
Stocks, cold storage, end of monthEBd'---------do .•.. 414 556 687 772 791 750 691 619 496 

Edible offaiEJl ___ . _. ____ . __ . __ . ____ .. ____ .... _do .... 37 31 41 47 49 49 44 38 31 
Miscellaneous meats and meat productsES ... Ao .... 24 37 39 38 44 46 44 36 30 

Beef and veal: 
Con•umption, apparent. ................ thous. of lb .. (b) 746,489 521,900 466,896 543,843 (') (•) (') ('} 

~~i~~~~~oiesale~-iieiiC:iresll;iiaiivesiiiiirs-<'cliic~~"i-- 15, 221 69,602 90,526 50,214 94,545 30,945 44,577 39, 738 

dol. per lb .. ,409 . 200 .200 .200 • 200 .202 .203 .203 . 203 
Production (inspected slaughter) ........ thous. of lb .. 689,827 750,723 599,635 557,516 569,746 526,166 431, lil7 (09, 953 275,752 
Stocks, cold storage, end of monthE!ld' ......... do .... 104,292 177,033 186,365 187,392 164,871 162,098 140,157 105,905 67,850 

Lamb and mntton: 
Consumption, apparent_----------------- __ ... do .... (b) 74,598 74,060 62,124 102,496 (') (•) (•) (') 
Production (inspected slaughter) __ ............. do .... 64,591 76,951 80,491 66,010 100,934 89,629 75,865 57,167 65,149 
Stocks, cold storage, end of monthE!ld' ......... do .... 15,308 15,394 17,406 19, 189 16, 533 15,513 12,171 10,863 10,378 

Pork (including lard): 
Consumption, apparent ........................ do ____ (b) 676,895 829,991 839,051 831,492 ('} (') (') (') 
Production (inspected slaughter) .............. do .... 987,245 859,844 1,058,969 957,453 924,170 680,480 718,345 757,222 456, 591 

Pork: 
Exports§ .............••••..••..••......•.•...•. do ..•. --------- 11,190 12,721 16,559 8, 222 20,718 27,321 47,991 46,919 
Price~. wholesale: 

Hams, smoked (Chicago) .............. dol. per lb .. . 554 . 258 .258 .258 . 258 .264 .268 .265 .265 
Fresh Joins, 8-10 lb. average (New York) ..... do ... . 512 . 259 .2.'i9 .259 .259 .264 .266 .266 .266 

Production (inspected slaughter) ....... thous. of!l.J .. 757, 765 679,582 810, 106 747,282 708,566 533,909 573,027 606,017 360,342 
Stocks, cold storage, end of month$d'. ________ do .... 194,744 235,894 320,571 396,740 426,545 396,753 379,373 382,742 322,433 

Lard: 
Consumption, apparent_ _______________________ do .... (b) 95,465 134,462 127,002 102,417 (') (') (') (') 

~~i~~~~tolesale;i-efiiiiiiiiciiicaio5:::::::<ioi·ii~~~ii:: ----.-392' 27,350 22,862 25,063 47,975 42,323 55,435 64,861 57,689 
.146 .146 .146 .146 .147 .148 .148 .148 

Production (inspecte.d slaughter) _ .... _ .. tho us. of I b .. 167, 381 131,250 180,801 152,728 157,087 106,538 105,369 109,553 69,837 
Rtocks, cold storage, end of monthd' ........... do ____ 38,913 59,349 82,826 83,489 90,184 80,438 71,153 45,539 34,910 

POULTRY AND EGGS 
Poultry: 

Price, wholesale, Jive fowls (Chicago)._ .. dol. per lb .. . 242 . 232 . 243 . 255 .253 . 268 . 272 .274 .269 
Receipts, 5 markets ..................... thous. of lb .. 72,952 99,208 89,018 47,157 31,034 31,348 37,278 34,765 32,865 
Stocks, cold storage, end of monthd' ........... do .... 308,582 320,745 355,914 363,954 356,730 320,027 256,822 209,944 173,905 

Eggs: 
Dried, production• -------- ..... ----------------do .... 2, 271 159 183 264 7,449 18,335 20,924 17,556 16,761 
Price, wholesale, fresh firsts (Chicago)t .. dol. per doz .. .406 437 .429 356 . 331 .332 .333 .336 .332 
Prorluction ...... __ ....... _ ......... ___ ..... millions._ 3,080 2, 936 3,400 4,214 4, 954 6,696 6, 721 6,216 li,012 
Stocks, cold storage, end of month:d' 
Sh~ll ............................... thous. of cases .. 1, 675 314 113 272 1,578 3, 771 '6, 425 8, 683 9,871 
Frozen._. _____________________________ thous. of lb .. 132,569 155,934 129,424 111, 721 117,903 149,710 200,176 245,287 265,050 

MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturers ........... thous. of doL. 56,287 40,459 36,818 42,709 38,865 39,254 38,469 34,622 30,467 
Cocoa, imports§ .. _ .. ___ ........ --------_ .... long tons .. 14,133 14,249 16,898 30, 162 37,361 42,688 29,397 14,048 
Coffee: 

Clearances from Brazil, totaL ........ thous. of bags .. 1, 416 866 1,618 1, 286 1, 030 1,145 1,577 1,829 1, 312 
To United States ............................ do .... 946 567 1, 233 9i3 718 748 1,189 1, 510 837 

Imports§. ___ ...... ___ ...... ------------------- .do .... --------- 1, 353 998 2,093 '1, 498 2, 849 1, 824 1, 786 2,298 
Price, wholesale, Santos, No.4 (N. Y.) ... dol. per lb .. . 263 .134 .134 .134 .134 .134 134 .134 .134 
Visible supply, United States ......... thous. of bags __ 2,080 2, 251 2, 558 2,276 2, 143 2,044 1, 964 2,105 2, 319 

Flsh: 
Landings, fresh fish, 4 ports ............. thous. oflb .. --------- 33,247 21,640 10,821 12,455 24,151 25,245 47,005 68,023 
Stocks, cold storage, end of month ............. do ____ 160, 110 148,286 140,208 115,398 99,051 84,265 75,318 84,725 97,806 

ugar: s 
Cuban stocks, raw, end of month, 

thous. of Span. tons .. 553 '347 205 299 1, 111 2,036 2, 702 2,902 2,551 
United States, deliveries and supply (raw value) :• 

Deliveries, totaL ....................... short tons .. 490,200 '419,676 354, 447 516,244 285, 341 476,316 556,466 524,662 598,604 
For domestic consumption ................. do .... 483,928 '410, 459 347,402 514, 724 276,715 425,742 500,608 451,994 526,605 
For export ........ -------- ................. do .... 6, 272 9, 217 7,045 1, 520 8, 626 50,574 55,858 72,668 71,999 

Production, domestic, and receipts: 
Entries from off-shore areas._ .............. do ____ 223, 781 210,392 1P6, 476 182,937 263,345 465,834 433,190 501,777 478,311 
Production, domestic cane and beet ________ do .... --------- 644,161 414,465 98,526 24,771 19, 305 18, 254 8,345 9, 613 

Stocks, raw and refined, end of month ....... do ............. '1,165,11711,418,532 1,794,764 1,174,614 1,184,341 1,080,908 1,065,183 955,031 

'Revised. 1 For data for December 1941-July 1942, see note in November 1943 Survey. 
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17.26 

(b) 
61 

351 
258 

22 
19 

(b) 
19,691 

. 235 
210,423 
79,051 

(b) 
54,268 
8,844 

(b) 
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t Compiled by the U.S. Department of Labor; see note in April1944 Survey. • No quotation. • Temporarily discontinued; data under reviRion. 
d' Cold storage stocks of dairy products, meats, poultry and eggs include stocks owned by U. S. Department of Agriculture and other Government agencies, stocks held for the 

Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
l Data continue series published in the 1942 Supplement but suspendea during the war period; data for October 1941-February 1945 will be published later. 
$ Data for edible offal are comparable with figures beginning June 1944 shown as "miscellaneous meats" through the April1946 Survey (see note in that issue). "Miscellaneous 

meats and meat products" shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown 
under beef and veal are combined figures for beef and veal; the latter also bas been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items 
now shown as miscellaneous meats and meat products are given in notes in the August 1944 to Aprill946 issues of the Survey. Stocks for the several meats include trimmings which 
were included as "miscellaneous meats" prior to June 1944. 

• New series. Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined In terms of raw (see alsc note in the 
Aprlll945 Survey). 

t Revised series. The hog-corn ratio has been shown on a revised basis beginning In the March 1943 Survey; reT'isions beginning 1913 will be shown later. The series for feeder 
shipments of sheep and Jambs has been revised beginning 1941 to inrlude data for Illinois: revisions are shown on p. S-27 of the Augtlllt 1943 Survey. 
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FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con. 

Su!(ar, United States-Continued. 
18,972 Exports, refined sugar § ..•.••.•...•.••••.. short tons .. 3, 484 4,304 7,003 33,945 58,321 59,716 

Imports:§ 
Raw sug-ar, totaL ..•••.•...••..•.•.•......•.. do .... --------- 76,871 68,374 172, 125 191, 214 310,519 143,528 240,190 

From Cuba. ___ • __ ................. __ ...... do .... --------- 76,871 68,374 172, 125 191, 214 310, 5!9 143,528 230,471 
Refined suvar, totaL ......................... do .... --------- 10,979 4,387 10, 324 195 33,816 38,785 38,061 

From Cuba. _________ ...................... do .... 10,856 4, 243 10,324 0 33,656 38,735 38,061 
Receipts from Hawaii and Puerto Rico: 

91,076 38, 774 Raw _________________________________________ do .... --------- 115,226 20,687 112,933 197,733 179,667 
Refined ... ___ ..... _______ . _____ .. __ .......... do .... --------- 0 0 0 0 10,417 23,657 17,685 

Price, refined, granulated, New York: 
RetaiL ________________________________ dol. per lb .. I '092 .064 .064 1.067 1.068 1.073 1.074 1,073 
Wholesale ..... __ .. __ • ____________________ . ___ do ____ .076 .054 . 054 .054 .056 .059 .059 .059 

Tea, Imports § ______________________________ thous. oflb. --------- 9,881 ~.686 14,975 12,569 6,139 6,580 3,077 

TOBACCO 
Leaf: 

Exports, Incl. scrap and stems§ __ , _______ thous. of lb .. --------- 26, 504 27,226 47,335 43,902 52,230 60,401 62,293 
Imports, incl. scrap and stems§ ________________ do ____ 

"2'2;236" 4, 892 3,ll9 22,371 4,043 5,129 4, 727 5,633 
Production (crop estimate) ________________ mil. of lb .. --------- 31,994 --------- --------- --------- --------- ---------
Stocks, dealers and manufacturers, total, 

end of quarter .. _______________________ mil. of lb .. --------- 3, 27~ --------- --------- 3,342 --------- ---------
Domestic: 

Cigar leaf ____ ._ ... _. __ . _____ . _____ ., .. ___ ._ do ... _ --------- --------- 324 --------- --------- 377 --------- ---------Fire-cured and dark alr-cured .............. do ____ --------- 175 --------- --------- 223 --------- ---------
Flue-cured and light air-cured ............. do .... --------- --------- 2,668 ---·----- --------- 2, 626 --------- ---------Ml<cellaneous domestic ___________________ do .... -·------- 3 --------- --------- 2 --------- ---------

Fo.-lgn grown: 
Cbmr l~ar ___ ------------- __________________ do ..•. --------- --------- 31 --------- -------·- 28 --------- ---------Chmrette tohacco __________ . ____ . __ .. _____ .do._ .. 75 

~-------~ --------- 85 --------- ---------
Manufactured products: 

Consumption (tax-paid withdrawals):, 
16,061 25,452 Small cigarettes.----------- .............. millions .. 27,696 25,406 25,226 23,637 26, 401 29,972 

J,ar~e ckars. ___________________ --------thousands._ 546,949 468,404 364,671 468, 592 455,024 480,479 484,318 497,297 
Manufactured tobacco and snulf ...... thou•. of lb .. 22,728 27,090 15, 453 20,806 17, 776 18,519 20,023 21,223 

Exports, cigarettes f., ____________________ thousands .. --------. 1,106,903 1,002,748 2,660,699 1,048,525 1,448,618 1,996,922 4,443,744 
Price, wholesale (llqt price, composite): 

Cigarettes, f. o. b., de$tinatlon ________ dol. per 1,000. 6. 509 6.006 6.006 6.006 6.006 6.006 6. 056 6. 255 
Production, manufactured tobacco, totaL. thous. oflb .. 26,608 16,655 20,521 18,065 19,067 19,750 21, 472 

Fine-cut chewing. _____________________________ do .. __ 392 279 331 262 282 290 334 Plug __________________________________________ do .... 4, 703 3,066 4,106 4, 317 4, 373 4,172 4, 481 
Scrap, chewing ___ ... __ ..... _____ ........ ____ • __ do. ___ 2, 957 3,069 3, 976 3. 948 4, 099 3,647 2, 738 
Smoking _________ • ______ . ______ ..... _________ ._ do .... 14,616 6, 954 7,979 5, 944 6, 386 7,808 10, 051 
Snuff. _____ .... _ ... ___ .... ____ ....... ____ ...... do .... 3,427 2, 953 3, 706 3,128 3,419 3,333 3, 339 
Twist. _____ ----·------------------------------------- --------- 513 335 423 466 508 498 529 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

Livestock !laughter (seep. S-28). 
Imports, total hides and skins § ____________ thous. of lb .. --------- 15, 736 11, 301 16,084 10,870 15,331 17,340 15, 785 

Calf and kip skins ... ________________ thous. of pieces. --------- 49 164 39 (•) 3 0 I 

g~~i~k?!~~~~~~~~::::~::::::~::::::::::::::::::~~:::• --------- 49 29 52 20 68 50 80 
--------- 2, 201 1,656 3,137 2, 297 2, 332 1, 571 1,168 

Sheep and lamb sklns __________________________ do ... --------- 2, 774 1, 912 2, 883 1, 968 2,818 4,684 3, 609 
Prices, wholesale (Chicago): 

Hides, packers', heavy. native steers ..... dol. per lb .. . 289 .155 .155 .155 .155 .155 . !55 .155 
Calfskins, packers', 8 to 15lb ___________________ do ... .435 . 218 . 218 . 218 218 .218 . 218 . 218 

LEATHER 
Exports:§ 

Bole leather: 
Bends, backs and sldes .............. thous. of lb .... --------- 154 3,062 79 I, 818 721 3,113 2,335 
Offal, Including belting olfaL ................ do .... ---·----- 163 275 1,194 296 673 1, 322 593 

Upper teather ________ • ___ .......... ______ ..... do. __ --------- 2,864 6, 705 3,206 2, 853 3, 324 4,072 4, 430 
Production: 

Calf and kip _________________________ thous. of skins .. --------- 940 937 1, 031 1,032 898 907 831 
Cattle hide.------------------------- thous. of hides .. --------- 2,320 2, 237 2,502 2, 544 2,500 2,479 2,331 
Goat and kld ........................ thous. of skins .. --------- 1, 780 1,659 1,997 2,143 2,190 2,027 1, 773 
Sheep and Iamb .............................. ,do ____ --------- 4,639 3,949 (,418 4,288 4,256 3,986 3,944 

Prices, wholesale: 
Sole, oak, benrls (Boston)t ________________ dol. per lb. (') . 440 .440 .440 .440 .440 .440 .440 
Chrome, calf, B grade, black. composite .. dol. per sq. ft. (b) . 529 . 529 .529 ,533 .533 .533 .533 

Stocks of cattle hides and leather, end of month:t 
TotaL_-------------------- ... thous. of equiv. hides __ --------- 9, 605 10, OfJ3 9, 886 10,059 9, 721 9, 539 9, 217 

Leather, In process and finlshed ______________ do .... 5, 911 6,192 6, 081 6, 052 6, 054 6, 098 6,000 
Hides, raw ___________________________________ do .... --------- 3, 694 3,871 3, 728 4,007 3, 737 3,441 3, 204 

- LEATHER MANUFACTURES 

Gloves and mittens, production, total• .thous. doz. pairs. --------- 2,266 1,893 2,228 2,218 2,432 2,331 2, 418 
Dress and semi-dress, totaL ................... do .... --------- 734 632 656 688 794 774 798 

Leather .. ___ --------- ________________________ do ... --------- 171 144 151 154 185 169 185 
Leather and fabric comblnatlon .............. do ... --------- 26 20 18 20 23 23 24 
Fabric._--------------------------------- .... do ... --------- 537 468 488 513 586 581 590 

Work, totaL. __ ....... __________ ------- ______ .. do ... --------- 1,531 1, 261 1, 572 1, 530 1, 638 1,557 1, 620 
Leather ______________________________________ do ... --------- 175 155 177 169 176 182 167 
Leather and fabric combination .............. do .... --------- 212 186 231 220 225 214 212 
Fabric. __ .. ___ .... __________ .. _____ .......... do .... --------- 1,144 921 1,164 1,141 I, 237 1,160 1,241 

61,897 47,191 

189,418 267,460 
179,666 267,460 
15,001 47,349 
15,001 47,349 

160,827 179,922 
30,150 4, 750 

1,074 1,074 
.059 .060 

1, 540 1, 336 

60,740 36,970 
4,861 5, 381 

--------- ---------
2,853 ---------

366 ---------
196 ---------

2,168 ---------
3 ---------

26 ---------
95 ---------

26,360 25,440 
452, 180 439,396 
21,084 20,949 

2,427,461 1,831,885 

6. 255 6. 255 
21,092 21,078 

302 326 
4, 280 4,657 
3, 635 3, 968 
9, 395 8,909 
3,022 2, 721 

458 497 

13,187 19,006 
11 35 
41 83 

1, 271 2, 496 
3,090 -i,868 

. 155 • 239 
, 218 .268 

655 307 
488 186 

3,280 2,282 

801 755 
2,089 2,058 
1, 537 1, 656 
3, 584 3,529 

• 462 .675 
. 536 .570 

8, 503 8, 419 
5, 971 5, 54! 
2, 532 2,878 

2,274 2,024 
765 652 
166 141 

28 18 
571 493 

1, 509 1,372 
156 116 
192 159 

1,161 1,097 

January 1947 

33,844 22.546 

157,171 126,958 
145,072 116,529 

49,932 30,294 
49,932 30,294 

209,662 128,747 
1, 709 4, 774 

1,{,75 I . 076 
.060 . 067 

6,350 9,968 

39,595 50, 4fil 
5,613 6, 031 

--------- ---------
--------- 2, 997 

--------- 327 
--------- Jl\.5 
--------- 2, 389 
--------- 3 

--------- 2fi 
--------- 87 

28,953 26, 865 
500,572 457,703 
22,733 "21,671 

1,966,654 1,124,900 

6.255 6. 215 
22,868 21,672 

374 311 
4, 631 4, 361 
4, 437 3, 860 
9,486 9, 618 
3,429 3, 061 

5ll 461 

15,3841 16, 72~ 
20' 48 
851 150 

2,640 I, 866 
3,178 3, 701 

.155 . 155 

.218 . 218 

364 640 
25 17 

2,010 834 

844 832 
2,160 • 1, 895 
I, 761 1, 739 
3, 951 • 3, 702 

.470 .470 
,558 . 565 

7, 633 • 7, 565 
5,681 5, 703 
1, 962 • I, 851 

2, 255 2,103 
806 737 
175 !53 

25 18 
606 566 

1,449 I, 366 
125 ll9 
186 175 

1,138 1, 072 

3, 280 

97,960 
92.812 
35,099 
31>,098 

76,424 
1 

(b)' 
. 074 

3,846 

54,383 
(6, 883 

--------

32,778 
588,0tl7 
25,631 

l,13858S 

6. 424 

!9, 23 
12 
14 

2;17 
2.41 

. 15 

. 21 

5 
2 

1,10 

95 
2,02 
2, 57 
4, 55 

(b) 
(b) 

7, 41 
5, 96 
1, 44 

8 
4 
0 
3 
9 

5 
8 

I 
0 
7 

3 
2 
8 
8 

0 
8 
2 

2, 53 6 
8 
7 
0 
2 
7 
3 
7 
7 

87 
'16 

2 
69 

• I, 65 
• 14 

19 
I, 3! 

• Reviserl. I Data bpginning January 1946 reflect a chan?e in the sample and in the method of summarizing reports~ January 1946 figure comparable witb earlier data is $0.064. 
'December I estimate. 'Revised estimate. • Less than 500 pieces. • No ~notation. 
,Tax-paid withdrawals Include requirements for consumption in the United States for both cl.-ilians and military services; withdrawals for export and for consumption outside 

the United States are tax-free. 
fData continue series published in the 1942 Supplement but suspended during the war period (it should be noted that data for sugar are shown In long tons In that volume); 

data for October 1941-February 1945 will be published later. 
t Data reported currently cover stocks in tanners' hands only; all data shown above ha'e therefore been redsed to cover only tanners' stocks; the figures for total stocks for Jan

uary, 1\Iarrh, and Ma'· inrl'l<le small re\'istons that ar~ not availahie for the hreak·rlown betwe~n leatl1er and raw hides 
tRevl•ed series. The price for sole oak leather Is shown on a rHised basis beginning In the October 1942 Survey; revisions beginning July 1933 are available on request. 
•New serie.s. Data on gloves and mittens are from the Bureau o' the Census and cover all known manufacturers; data for January 1943--March 1945 for leather and rombln&tlon 

leather snd fabric, and for May 1944-March 1945 for fabric gloves and mittens will be published later. The series for leather gloves are not comparable with slmilo.r data shown In 
the 1942 Supplement which cover only around 85 percent of the total. 



January 1947 SURVEY OF CURRENT BUSINESS 

Unle,.. otherwise etated, statietiCII through 1941 
and deseriptive notea DJay be round in the 
1942 Supplement to the Survey 

1

1946! 1945 I 
Novem· Novem·l Decem- Janu- I Febru-1 March I April 

ber ber ber ary ary 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTUREs-Continued 

Boots and shoes: 
Exports § .......•.•..••.•.•.•.•.•.•.•. tbous. of pairs .. ·-------- 995 4,192 1,326 744 1,095 981 
Production, total t .•.•.•.•••.•.•.•.•.•.•.•.•.•. do •.•. 40,049 34,649 I 41,246 43,701 47,955 49,437 

Government sboes ...••••..•.•.•.•••••.•.•.•. do •.•. --------- 805 632 471 464 427 273 
Civilian shoes, totaL •.•••.•.•.•••••••••.•.•. do •.•. --------- 39,243 34,017 40,479 43,237 47,528 49,164 

Athletic .... ·················-···········-··do •.•. 452 410 537 635 676 666 
Dress and work shoes, Incl. sandals and playsboes: 

Leather uppers, totaL •.......•. tbous. of pairs •. --------- 28,593 26,371 31,012 33,091 35,483 36,669 
Boys' and youths' .•.•.•....•..•..•••.•. do ..•. 1,593 1, 421 1,492 1, 777 1,807 1, 872 
Infants' •.•.• ___ ....•.•...•.•.•.•.•...•. do •.•. --------- 2, 735 2,346 2,855 3,068 3,248 3,363 
Misses' and cbildren's ..•••.•••.•.•.•.•. do •... --------- 3, 760 3,352 3,913 4,421 4,904 5,066 
Men's ........•.•.••..•••••••.•••.•••••. do •... --------- 7,647 6,945 7,815 8,508 8,954 9,383 
Women's ... __ •.•.•.•.•.•.•.•...•.•••••• do •.•. --------- 12,958 12,308 14,937 15,317 16,571 16,985 

Part leather and nonleatber uppers .•...•. do •.•. --------- 2,608 2,632 4,007 4,622 5,671 5,878 
Slippers and moccasins for housewear •••.•. do •••. 7,433 4,497 4, 782 4, 757 5,487 5, 731 
All other footwear ............•...•••.•.•... do •••. --------- 157 106 140 133 211 222 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

Exports, total saw mill products § ......•••. M bd. ft ..•. --------- 39,429 49,257 64,795 52,574 71,094 63,060 
Sawed timber § ....•.....•.•......••.•••.•.•.•• do •... 2,874 3,312 6,405 11,708 21,006 21,278 
Boards, planks, scantllnrs, etc.§ .•..•.••..•.•.•. do •.•. 33,803 44,012 56,089 39,194 48,0111 39,878 

Import~. total sawmill products § ..•••.•••.•.•••. do •••. 98,964 95,432 80,528 79,434 95,354 97,136 
National Lumber Manufacturers Association:t 

Production, totaL .•...•••...•••.•.•..••. mll. bd. ft •. 2, 517 1, 891 1,638 1,840 1,887 2,279 2,538 
H ardwoods .••.....•.•••...•.•••...•••.•.•.•. do •.•. 738 615 443 516 498 640 681 
Softwoods .•..••...•••.•.•.•.•...•...••...... do •.•. 1, 779 1,276 1,195 1,324 1, 389 1, 639 1,857 

Sblpm~nts, totaL ....•••.•.•.•.•.•.•...•.•.•... do •.•. 2,353 1,819 1,688 2,081 1, 911 2,807 2,517 
Hardwoods •.•.•...•••••.•.•.•••.•..••.•••.•. do •.•. 619 581 472 604 479 582 674 
Softwoods ............•.•...•.•.•.•...•.•.•.•. do •.•. 1, 735 1,238 1,21~ 1,477 1, 432 1, 725 1, 843 

Stocks, J!I'OSS, end of month, totaL ••.•.•...•... do ..•. 4, 534 3,845 3,816 3,555 3, 482 3, 397 3, 421 
Hardwoods .•••..•.•.•.•.•.•.•.•.•.•.•....... do •.•. 1, 407 1, 040 1,022 006 877 886 873 
Softwoods_ ..•.•••.•.•...•.•.....•.•........•. do •.•. 3,127 2,805 2, 794 2,649 2,605 2,511 2,548 

FLOORING 

Maple, beech, and birch: 
Orders, nrw •....•.....•...•...•.•.•.•.•••. M bd. ft._ 3, 250 2, 275 1,150 2,875 2, 625 3,025 4,325 
Orders, unfilled, end of month............... do •.•. 5,2W 7,300 7,050 6, 700 6, 725 6,875 6, 550 
Production_ .•..•.•.•...•.• ___ ..•••.•.•••.•••.•. do •.• _ 3,475 2, 525 2,425 3,050 2,850 3,100 3,100 
Shipments .•...•.....•.•.•.•.•.•.•.•.•.•.•.•.•. do •.•. 3, 625 1, 950 1,200 3,075 2,675 2. 725 4,350 
Stocks, end of month •....•.•.•.•.•.•.•.•.•.•.•. do •.•. 1, 975 3,125 4,350 4, 250 4,300 4,650 3,200 

Oak: 
Orders, new .... ----·-·-·········-··············do •.•. 29,245 18,343 12,201 15,632 17,329 15,971 16,817 
Orders, unfilled, end of month •••.••.•.•.•.•.•• do •••. 41.800 39,01li 37,962 42,120 37,694 35,529 34,280 
Production ....••.•.•...•.•.•.•••.•.•.•••.•.•••. do •... 34, Oi9 18,970 16,004 18,523 17,453 18,058 18,757 
Shipments ...•...•...•.•.•.•.•.•.•.•.•••.•••••. do •.• _ 33,065 17,364 13,336 11,474 22,892 18,136 20,996 
f'tocll:s, end of month •....•.•.•.•.•.•.•••.•.•••. do •.. 3, 752 5,113 7, 781 14,830 9, 391 9,661 7,425 

SOFTWOODS 
Doug-las fir: 

Exports, total sawmill products § •.•••••.•. M bd. ft •. --------- 11,313 26,038 41,528 31,375 42,207 39,682 
Sawed tlmhrr § _____ .....•.•....••••••.•.•••. do •.•. 554 1,127 3,820 8, 242 13,225 16, 733 
Boards, planks, scantlings, etc.§ •....••••••••. do •... --------- 10,759 24,911 37,708 23, 133 28,982 22,949 

Prices, wholesale: 
Dimension, No.1, common, 2 x 4-16 

34.790 dol. perM bd. ft •. 43.855 34.790 34.790 34.790 37.362 as. 220 
F!oorinr, Band better, F. G., 1 x 4, R. L •.•. do ..•. 59.780 44.100 44.100 U.100 44.100 51.450 53.000 

Southern pine: 
Exports, total sawmill products § •...•••. M bd. ft. ••. --------- 7,202 5, 798 9,076 9,093 13,816 11,973 

Sawed tim brr § ...••••.••..•.•...•••••••.•••. do .... 1,853 1,904 2,268 3, 228 5, 743 3,506 
Boards, planks, scantlings, etc § .••.••......•. do ..•. 5,349 3,894 6,808 5,865 8.073 8,467 

Orders, new t ..•.......•.•...•.•.•.•••••• mil. bd. ft .. 573 550 472 626 555 664 655 
Orders, unfilled, end of month t ............... .do .... 633 6{;0 646 696 698 738 731 
Prices, wholesale, composite: 

Boards, No.2 common, 1" x 6" or 8" x 12'f 
46.029 dol. per M bd. ft.. 53.182 42.018 42.782 42.837 43.465 46.029 

Flooring, Band better, F. G., 1" x 4" x 12-14' t 
56.494 61. 131 65.091 

Productlont ....•...•.•••.•.•••...• ~-~1:.~:-n:W. g~: l~:: 74.723 59.811 60.056 65.091 
615 600 472 512 554 629 673 

Shipmentst .•..........•••...•••••••.••..•••.•. do .... 582 553 476 576 553 ~24 662 
Stocks, end of montht ......•...•.•...•......••. do ..•. 1,168 1,133 1,129 1,065 1,066 1, 071 1,082 

Western pine: 
Orders, newt .......•.............•.•...•.•...•. do •.•• 476 307 240 293 299 480 445 
Orders, nnfilled, end of montht .............•... do .... 275 302 294 298 299 417 293 
Price, wholesale, Ponderosa, boards, No. 3 common, 

1" x 8" .......•••.......••..•.... dol. perM bd. ft.. 40.36 36.46 36.07 35.99 36.16 35.77 39.15 
Productiont ....•.......•.•.•••.....••••.. mil. bd. ft.. 480 279 206 206 234 296 457 
Shipmentst. _ ........•.....••....•••••••••.•••. do .... 489 310 248 200 297 373 461 
Stocks, end of montht ....•••...•.•••••.•••••... do •.•. 1,083 949 908 824 761 684 710 

West coast woods: 
Ordef', newt •....•.........•...•.•...•.•.•.•.•. do •••. 449 261 377 455 423 527 543 
Orders, unfilled, end of montb •••.•.•••.....•. do •••. 544 723 738 703 683 

6361 
632 

Productiont •.......•.•.....•...•.•••••••.•••.•. do ..•. 461 233 368 450 449 632 532 
Sbipmentst •.•..............•.•.•.•.•.•.•.•.•. do •••• 446 217 357 460 441 656 532 
Stocks, end of month .....•.•.•.•.•............. do •.•. 475 385 400 392 398 375 362 

S-31 

1946 

May I June I July I August! Se~~~m-1 o~:t 

1,663 1, 701 776 1,159 342 289 
49,469 44,957 37,021 46,236 '41, 651 47,235 

227 315 139 172 140 171 
49,242 44,642 36,882 46,064 '41, 511 47,064 

600 627 536 486 •330 393 

36,689 32,815 26,504 32,117 •30,022 34,043 
1,879 1, 752 1, 502 1, 720 '1,607 1, 784 
3,238 2,960 2,456 2,838 '2,575 2,941 
5,060 4,379 3,3411 4,119 •3, 727 4,164 
9,592 8, 703 7,662 8,692 '7, 901 8,824 

16,920 15,021 11,538 14,748 •14, 212 16,330 
5, 646 5,304 4,693 6, 679 '5,279 5,157 
5,879 5, 708 4,980 6,563 '5,681 7,178 

338 188 169 219 '199 293 

63,584 56,852 43,784 54,366 44,237 23,802 
21,099 9,669 13,876 12,852 14,777 4,329 
30,867 45,570 27,825 34,783 26,889 17,485 
00,263 76,930 109,744 123,411 111,685 131,665 

2,668 2,689 2. 656 • 2,880 2, 709 2, 921 
699 659 731 793 ~~1 854 

1, 969 2,030 1,925 • 2, 087 1,889 2,067 
2,621 2,542 2,505 • 2, 616 2,471 2,645 

691 622 632 660 642 731 
1, 930 1, 919 1,873 • 1, 956 1. 829 1,914 
3,481 3,614 3, 735 • 3,862 4,148 4,405 

875 004 974 1,071 1, 211 1,318 
2,606 2, 711 2, 761 '2, 791 2, 936 3,088 

3, 700 2, 750 2,300 3,560 2, 550 3, 750 
6,175 6,250 5, 750 6,150 5,425 5, 700 
2,950 2,550 2, 375 3,100 2, 925 3,400 
3, 875 2, 700 2, 375 3, 125 3,375 3,425 
2,475 2,425 2, 375 2,475 2,425 2,200 

10,434 15,426 20,247 18,931 22,851 29,212 
33,371 31, 158 31,657 30,055 (3) 42,190 
20,119 17,239 20,838 22,860 27,527 35,922 
20,982 17,639 19,747 24,734 27,331 34", 882 

7, 270 5,162 6,081 4, 209 (') 4, 738 

29,889 30,020 22,271 18,710 20,478 6,233 
15,231 6,032 9,256 5, 702 9,806 2,632 
14,658 23,988 13,015 13,008 10,672 3,601 

38.220 41.528 42.630 42.630 42.630 42.630 
53.900 58.310 59.780 59.780 59.780 59.780 

11,178 10,861 9, 565 16,384 11,716 5,317 
4, 534 2,035 2, 703 5, 260 4,080 1,034 
6,644 8,826 6,862 11,124 7,636 4,283 

672 505 623 602 616 626 
746 701 679 633 651 642 

46.029 46.029 46.083 46.083 46.083 46.083 

65.091 65.091 65.091 65.091 65.091 65.091 
635 631 646 651 590 693 
657 610 645 648 598 635 

1,060 1,081 1,082 1, 085 1,077 1,135 

515 543 568 617 589 565 
280 298 276 258 283 288 

40.65 40.07 40.93 40.19 40.35 40.38 
584 651 656 720 618 611 
529 581 590 634 564 560 
765 835 001 987 1, 041 1,092 

518 476 426 552 445 562 
601 559 545 554 538 576 
527 517 403 541 469 552 
526 511 415 503 448 512 
368 379 379 403 420 462 

' Revised. I Includes revisions not available for the detail. ' Excludes data for Redwood region; estimates for this region are included in figures for later months. 
• Not available. §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will he published later. 
tSee note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey regarding changes In several classifications and note marked "t" on p. 28 of that issue regarding 

other revisions; data be~iuning January 1945, except the detail for January 1946, have been revised to Include late reports; 1945 revisions not shown above and also revisions for Jan
uary-May 1943 and 1945 and Jannary-April 1944, which ha"e not been published and will be shown later. 

t Revi,ed series. The followin~ lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census. 
Data beginning- .January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production, shipments, and new orders for 
Southern pine and western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions). 
Earlier lumber data were previously adjusted to 1941-43 Census data and revisions have been published only In part (see note In April 1946 Survey). All unpublished revisions through 
February 1945 will be shown later. The Southern pine price series are shown on a revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual 
series; the specifications given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data. 



S-32 SURVEY OF CURRENT BUSINESS January 1947 

Unle•e otberwiae etated, otatistlce through 1941 !_!946 1 1945 I 
and descriptlYe notes may be found In the Novem- Novem-1 Decem- Janu- ,. Febru-1 I I 
19U Supplement to the Survey ber ber ber ary ary March April 

1946 

May I 1une I JuJy I August I SeEe~m-1 o~~t 
LUMBER AND MANUFACTURES-Continued 

SOFTWOODS-Continued 

Redwood, California:: Orders, new _______________________________ M bd. ft •• --------- 31,709 20,572 20,248 8,179 4, 370 3,930 4,160 3, 701 --------- --------- --------- --------
Orders, un(llled, end ofmonth ________________ .do •••• --------- 85,572 81,947 91,979 98,314 100,288 98,911 97,769 99,706 --------- --------- --------- --------
Production ______ .• ____________________ --------- do--·· 33,442 26,724 9,858 795 1,286 2,890 3,912 4,033 --------- --------- --------- --------
Shipments. _____ .. ---·--·----·- ·-····---------.do ____ --------- 28,019 21,495 11,207 1, 854 2, 267 2,698 4,275 3, 765 --------- --------- --------- --------
Stocks, end of month ...•. ----·---·-···-·-·-----do ..•. --------- 60,335 76,006 75,231 74,165 73,298 73,543 73,520 73,735 --------- --------- --------- --------

SOFTWOOD PLYWOOD 

Softwood plywood:* 
Production __________ thous. of sq. ft.,'$" equivalent .. 129,635 58,:2.17 75,100 106,883 97,828 109,005 120,152 128,489 121,412 99,747 126,974 129, 270 149,600 Shipments. ___________________ ----- ____________ do •••• 128,691 57.862 75,904 104,144 98,619 105,999 120, 176 129,926 125,068 92,288 124,891 128,086 149, 583 
Stocks, end of month ___________________________ do ____ 34,984 28, li86 26,739 29,105 28,096 30,988 29,753 28,016 24,391 34,189 33,842 35,560 34,9.59 

FURNITURE 

All districts, plant operations _______ percent of normaL. 73 56 56 59 62 64 63 63 62 59 68 68 72 
Orand Rapids district: 

Orders: 
Canceled __________________ percent of new orders •• 6 7 2 1 1 1 9 1 2 1 3 2 3 
New---·---------- ______ no. of days' production __ 27 30 17 31 36 38 52 53 40 58 47 35 53 
Unfilled, end of month ----------·-·-·-·---do ____ 130 64 68 84 10~ 115 128 146 147 137 141 137 141 

Plant operations·----·-- ________ percent of normaL. 75 60 61 64 69 70 71 70 69 62 71 70 72 
Shipments •.. ----·----- .no of days' production __ 38 18 15 22 31 87 38 41 37 33 39 40 42 

METALS AND MANUFACTURES 

IRON AND STEEL 
Foreign trade:t 

lron and steel products: 
Exports (domestic), totaL ______________ short tons __ 487,240 451,046 557,360 327,590 349,317 476,221 488,300 394,382 395,923 513,595 362,776 293, 447 

Scrap. ________ ·----------------------------do ____ 6,397 8,568 4, 768 ~. 322 10,662 16,752 18,160 18,568 11,620 10,893 9, 244 7,187 Imports. total. __________________ -·-- _________ do. ___ 
--· 104, 116 92,638 78, 584 89.230 212,138 157,753 111,694 64,737 131,022 119,664 123.513 108,570 

Scrap _____ .-------- ------·-----------------do ____ 4, 770 1, 607 1,208 3, 459 9,584 3,032 4,389 3,409 103 763 1,896 207 

Iron and Steel Scrap 

Consumption, totaJ• ______________ thous. of short tons •• 4,378 4,129 14,538 4, 415 4, 504 3,662 4, 214 4, 476 4,670 4, 449 4, 907 

~~~~:~:g~~i-i.j)•~= :::::::::::::::: :::::: ::::::~~:: :: . 2, 346 2, 233 I 2,326 2,415 2, 331 1, 746 2,074 2, 382 2, 594 2, 467 2, 705 
2,032 1,896 

·--(~)---
12,212 2,000 2,173 1, 916 2,140 2,094 2, 076 1, 982 2, 202 

Stocks, consumers', end of month, total* __________ do •••• 3, 943 3, 742 4, 491 4, 514 4,405 4,380 4,110 3, 660 3,324 3, 258 3,163 
Home scrap•--------------------------------- • .do _____ . 1, 239 1, 215 ~·) 1, 376 1,346 1, 296 1, 281 1, 269 1, 267 1, 142 I, 192 I, 184 
Purchased scrap• _ -------------·------- ________ dO---- 2, 704 2,527 •) 3,115 3,168 3,109 3,099 2,841 2, 393 2,182 2,066 1.979 

Ore 
Iron ore: 

Lake Superior district: 
Consumption byfurnaces _______ thous. of long tons __ 6,131 5,612 6,099 3, 719 1, 748 6,021 4, 769 2,990 4, 995 6,460 6, 738 f>, 380 0,625 
Shipments from upper Jake ports _____________ do ____ 6,701 4,145 71 0 0 0 730 3,616 8,654 10,848 9, 774 9, f>36 9, 209 
Stocks, end or month, totaJ __________________ do ____ 41,918 44,706 39,059 35,342 33,647 27,601 23,079 23,905 26, 265 30,439 34,067 34, 573 40, 435 

At furnaces_ -------------------------------do .•.. 37, 063 39,891 34,660 31,215 21!,606 24,100 20,060 21,075 23,247 27,131 30,450 33,464 35, 762 
On Lake Erie docks _______________________ do ..•• 4,857 4, 815 4, 399 4,127 4,041 3, 501 3,019 2,830 3,018 3, 307 3, 617 4,109 4, 674 

Imports §. _____ . ______ -------------------------do _____ 116 109 78 75 81 112 237 173 340 371 402 386 
Manganese or~. imports (manganese content)§ ••• do •••. 46 51 33 27 60 56 45 33 72 62 70 69 

Pig Iron and Iron Manttfactures 

Castings, gray iron:• 
751,092 678,091 706,319 Shipments, totaL _________________________ short tons __ 964,300 541,177 796,068 856,678 757,041 735,060 810,829 944,516 913,824 1,051,068 

For sale ..... ---·--·----------·-·------------do ____ .552, 696 445,952 397,529 446,567 368,384 505,431 529,323 454,194 435,866 475,0.59 558,957 534, 310 610, 389 
Unfilled orders for sale ________________________ .do ____ 2,888,219 1,847,468 1,877,095 2,076,99412,152,766 2,265,336 2,378,348 2,491,811 2,633,118 2,668,782 2,785,609 2,881,906 2,916,268 

Castings, malleabl~:d' 
Orde,.,., new, for sale ____________________________ do ____ 34,299 33,698 44,507 (7, 411 31, 104 49,561 48,126 38,985 39,388 34,157 41,804 44,503 '50, 140 
Orders, unfilled for sale. _______________________ do .••. 257,943 227,309 236,648 245,878 247, 644 263,227 267,822 271,925 275,845 271,981 272,440 277, 309 ' 280,972 
Shipments, totaL _________ ---·---·-·- __________ do. ___ 68,987 57,315 51,963 54, 191 40, 156 50,235 65,010 62,598 61,650 64,446 67,903 69,516 '79, 207 

For sale .. ___ ·----------------------------· __ .do ____ 39,328 36,007 35,168 38, 181 29,338 33,978 36,298 34,975 35,468 38,021 41,345 39,634 r 46,477 
Pig Iron: 

Consumption• __________________ thons. of short tons __ 4,080 4,090 I 3, 664 4,374 3, 739 
Prices, wholesale: 

2,395 3,623 4, 560 4, 696 4, 5il 4, 812 

Basic (valley furnace)------------dol. per long ton .. 28.00 25.25 25.25 25.25 25.25 25.63 26.00 26.00 28.00 28.00 28.00 28.00 28.00 
Composite. ____ -------------------- ... ____ do. __ 28.73 25.92 25.92 25.92 25.92 26.32 26.67 26.82 28.67 28.73 28.73 28.73 28.73 
Foundry, No.2, r. o. b. Neville Island• ______ do ____ 28.50 25.75 25.75 25.75 25. 75 26.20 26.50 26.50 28.50 28. ,'il) 28.50 28.50 28.50 

Production•.-----·------------thous. of short ton.•-· 4, 435 4,026 4, 323 2,645 1,148 4,424 3, 614 2, 275 3,682 4, 705 4,898 4, 687 4, 8!.5 
Stocks (consumers' and suppliers'), end of month• 

1,124 1, 192 (•) thous. or short tons_ 1,257 1, 239 1,046 862 821 810 771 830 881 
"Boilers, radiators, and convectors, cast-iron:, 

25,713 I Boilers (round and square): 
Production ____ ·-·-·-·-·---·---·-· ..... thous. of lb 17, .515 9, 134 12,341 15. 612 22,279 20,986 21,188 25, 380 30,049 
Shipments_ ..... ________________ . ______ .. __ .. do. ___ 14,939 7. 383 11, 324 13,492 20,264 21,348 20, 222 26,881 27,021 32,176 
Stocks, end of month ..... ____________ do .... 32, 850 32,426 37, 178 38, 1951 40,316 41,973 41, 611 42, 577 41,0761 39, 769 37,642 

Rartiation: 
Production .. ____________ .---------· tho us. of sq. ft._ 1, 497 1, 904 2, 174 1, 948 2, 313 2. 571 3, 179 3, 386 3,196 3,878 3, 494 4, 523 
Shipments. ___ . __ .. ___________________ ._. ____ do_ -- ....... 1 ........ 1, 9:37 1 I, 4:ll I, 895 2, 239 2,196 3, 355 I 3, 559 4. 469 3, 764 4, 858 
Stocks ______ ... __ ... __ .. _________________ ._. __ do __ 2, 094 2, GIO 3, 028 3, 361 4, 344 4, 375 4, 012 3, 421 3,151 2, 815 

'Revised. I Total for January and February. • Data not available. 
tAll but 2 of the reporting mills were closed by strikes from the middle of January until July; complete reports were not recei\·ed for July and later months. 
§Dats continue series shown In the 1942 Supplement but suspended during the war period (it should he noted that data for iron and steel are shown In long tons in that volume); 

data for October 1941-February 1945 will be published later. 
d' Since May 1944 the coverage of the malleable iron castings Industry has been virtually complete (see note In April 1946 Survey regarding earlier data); total shipments Include 

shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for finftlled ord~rs and beginning 1936 for new orders and shipments for sale will be published later. 

*New series. Data beginning September 1941 for softwood plywood are shown or, p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel 
and pig iron consumption and stocks and 1939-40 data, see note marked ... , on p. S-29 of the November 1942 Survey; later data are available on p. S-30 of the April1942 and subsequent 
issues. The series on pig iron production is approximately comparable with data in the 1942 Supplement (data in the Supplement are in short tons Instead or long tons as indicated); 
seep. S-30 of the May 1943 Survey for further information on this series and data for 1941-42. The pig iron price series replaces the Pittsburgh price, delivered, shown in the Survey 
prior to the April1943 issue. Data for gray iron castings for 1943-45 are shown on p. 24 of this issue. 

1Compiled by the Bureau of the Census, except 194.> production data for radiation which are from the Civilian Production Administration; these data continue similar series from 
the Institute of Boiler and Ra,liator Manufacturers published in the 1942 Supplement to the Survey, except that data for round and square boilers, shown separately in that volume, 
are here combined. The series for radiation include data for radiators in square feet of radiation and data for convectors in square feet of equivalent direct radiation. Data for 1942-45 
are shown on p. 24 of this issue. 
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METALS AND MANUFACTURES-Continued 
IRON AND STEEL-Continued 

Steel castings:t 
Shipments totaL. -----·-···-·------------short tons •. 130.813 123,048 115,239 99,058 57,423 101,396 146,327 129,211 

For sale, totaL ---------------------·-------·do .... 93,930 91,409 85, 391 77,071 45,151 80,843 108,586 94,630 
Railway specialties ______ ._._ ... _______ ._._. do .... 27,489 28,160 25,939 22,645 8,879 21,905 33,598 28,547 

8teellngoT' and st""J for Clllltlnge: 
Production .......... ---------. thons. of short tons .. 6, 379 6, 200 6,058 3, 872 1, 393 6, 507 5,860 4, 072 

Percent of capacitY~-------------···--·----·-·-·--·· 84 79 75 50 20 83 78 52 
Prices. wholesale· 

Composite, flnl•hea8teeL. .. ___________ dol. per lb .. . 0305 .0275 .0275 .0275 .0288 . 0301 .0301 . 0301 
Steel billets, rerollfng (Pittsburgh) •.. dol. per lone ton 39.00 36.00 36.00 36 00 37.50 39.00 39.00 39.00 
Stru<tural steel (Ptttsburgb) ____________ dol. per lb .. . 0235 .0210 . 0210 .0210 .0223 .0235 .0235 .0235 
Steel scrap (('htcago) .............. dol. per long ton .. 23.13 18.75 18. 75 18.75 18. 75 18.75 18.75 18.75 

~teeJ.. Manuf'a<"tured Product• 

Barrels and drums. steel, heavy types:® 
Orders. unfilled, end or month.~----------thoussnds .. 13,612 4,645 5, 353 5,465 5,989 6, 733 7,886 8, 632 
Production ___ .. _ .. ______ .... __ -----·-·-----· .. do .• - . 2,198 1.823 1,810 1, 695 839 1. 428 2,000 1,861 
Shipments ------- -------·-·-·----------------do .... 2, 213 1, 825 1,821 1, 7C5 839 1,424 1, 988 1, 875 
Stocks, end of month --------------------------do •••. 19 38 27 19 20 24 38 24 

Boiler~. •tee!, new orders:f 
Area .. ------------ --------------------thons. of SQ. ft. 1, 445 1, 295 1, 597 1,606 1,645 1, 948 1, 993 1, 725 
Quantity __ ------ ..... ------------------ .... number._ 1, 409 1,222 1, 259 1, 381 1,154 1. 531 2,049 1, 920 

Porcelain enameled products, shlpmentst thons. of doL_ 7, 814 4.013 3, 3M 5,070 4,496 4, 788 6,151 5, 779 
Spring washers. shlpments ________________________ do .... 374 325 382 317 355 407 384 
Steel products, net sh!pments:0 

TotaL ____ -------------------- thoUB. of short tons __ 4,367 4, 298 -- ------ I 4,379 4, 214 4,336 3,667 
Merchant bars. __ -------·-------------------- do ____ -------- 450 435 -------- 1453 4M 439 348 

~l~~.:nd_ :~~~ :. ~ ~ = = = = = ~ = ~= = ~ =: =: ~ == =: ::: = :::. ~~=::. --------· 454 417 -··------·· I 401 418 457 385 
367 387 --·------- I 341 371 361 263 

Ralls. ___ . ____ . __ -------·------------------ .. do ___ --------· 204 204 - ·------- I 149 177 166 109 
Sheets.- .. -- ... -----------------------------do ____ 993 931 --------- 11,044 924 973 966 
Strip-Cold rolled--··---------------------- do. ___ --------- 108 104 --------- 1137 106 118 121 

Hot roll~d .... _ .. _____________________ do .... 120 ll1 --------- 1138 117 100 100 
Structural •hapes, heavY--------------------- do .... --------- 324 331 --------- I 278 327 340 201 
Tln plate and terneplate ..... _________________ do ... 209 210 --------- I 267 249 265 241 
Wire and wire products ______________________ do ... -------- 350 338 --------- I 356 327 351 323 

NONFERROUS METAI.S AND PRODlJCTS 
Aluminum: 

Imports. bauxite,_ .. ------------ __________ long- tons .. · ·:o6s2 40,967 38,213 00,794 38,322 52,329 55,598 75,844 
Price, wholesale, •rrap castings !N. Y.l.-dol. per lb._ . 0375 .0375 .0375 .0375 .0385 .0475 .0475 

Aluminum fal>rirated pMducts, shipments• .mil. of lb •. ---- 65.2 66.5 80.8 63.8 99.4 109.3 110.7 
Brass sheet.s, wholesale price, mill __________ doL per lb . 259 .195 .195 .1Q5 .195 .195 .208 .221 
Copper. 

Exports, refined and manufactures , ______ short tons .. .. 10,008 7,301 12,427 10,966 7,336 6, 267 4, 225 
Imports, total,_. ------------------------------dr. ____ 50,860 66,469 60,020 13,560 8,194 25,164 31,193 

For smeltin!!', refining, and export , __________ do ____ ---- 2. 407 2, 2~2 )5,657 1, 760 3, 481 1,104 762 
For domestic con.,umption, total , ___________ do ____ ---- -· 48,452 54,217 44,369 11,800 4, 712 24, OliO 30,431 

Uprefined,lnduding scrap , _______________ do ____ ---- -· 11,869 12,480 
20,3681 

5, 782 814 3, 701 1,276 
R~fined ,_._----------------------------·-·do ____ ---- 36,584 41,737 24,001 6,020 3. 8\J8 20,358 2~. 155 

Price, wholesale, electrolytic, (N.Y.) ____ dol. per lb. . 1704 .1178 .117~ .1178 .1178 .1178 .1178 .1178 
Productlon:ci' 

Mine or smelter (incl. custom lntake) •. sbort tons .. 73,020 65,586 62,641 58, 178 41,667 41,832 29,280 31,897 
Refinery ___ ._ ....... -------------------·----do .... 75, 06~ 70,218 6(),062 69, Gll8 49,923 20, 139 18,989 20,551 

Deliveries, refined, domestlcci'-----------------do ___ IZ9, 206 119,973 103,464 115, f,OJ 86,089 58,590 75,756 93,M7 
Stocks. refined. end of montbci' .......... _______ do ____ 90,896 74,425 l'fi, 512 72. 799 74, 339 70,249 65, 448 75, 754 

Lead: 
Imports, total. ex-mfrs. nead content) , ________ do •.•. ---- 22,942 25.199 17,669 12,291 7. 506 6,526 4, 981 
Ore, domestic. receipts (lead content) ci' -- ______ do .. _. 26,180 32,812 31,550 31, 550 28,525 27,081 24,655 22,049 
Refined: 

PrJ<'€, wholesale, ~i!',desllverlzed(N. Y.) •. dol. per lb .. . 1044 .06.50 .0~50 .0650 .0650 .06f,Q .0650 .0650 
Production. tota ci'---------------------short tone •• 40,041 47,824 45, 399 51,054 41,643 25,336 23,766 19,530 

From domestic oreci'-----------·- _________ do .... 38, 287 39,991 38, 298 49, 795 40,070 24,179 22,726 18,393 
ShlpmPntsci' ... ___ .--·-·--------------------do .... 34, 764 44,766 44,304 44,806 48,257 28,702 23, 941 21,720 
Stocks. end or monthci'-----------------------do .... 48, 2fi2 42,671 43, 746 51, 929 45,312 41,939 41,758 39,563 

Tio: 
Imports:, 

Ore (tin rontent) ________________________ long tons •• --------· 3, 763 811 1,161 7,fi40 5,074 4,483 1,067 
Bars, blocks, pil!'S, etc _______________________ do .... 

---:6452 94 0 22 0 0 213 1, 977 
Price, wholesale, Straits (N. Y.) __________ dol. per lb •. .5200 .5200 • 5200 .5200 . 5200 • 5200 . 5200 

Zinc: 
Imports. total (zinc content) , ____________ short tons .. --------- 39,481 31,522 31,826 27,662 44,766 33,878 32,419 

For smeltin~. refining, and export , __________ do .... 1, 881 735 1,111 312 2, 993 3,102 779 
For domestic consumption:, 

Ore (zinc content) .. ________________________ do ..•. 28,365 20,450 13,069 14,300 29,031 18,291 21,943 
Blocks, pigs, etc .... --------·---------------do •.•• 9, 235 10,337 17,646 13,050 12,742 12,485 9,697 

Price, wholesale, prime, Western (St. 
Louts)._ ------------------------------dol. per lb .. .1012 .0825 .0825 .0825 .0825 .0825 .0825 .0825 

Productlonci'. ·---------------------------•hort tons .. 66,818 64,337 66, 11i2 65,901 61,274 71,612 60,903 62,416 
Shipment • ci' _. -------- -------- -----· ________ ._.do_. __ 91,397 54,449 62,324 58,635 54.856 83,693 73,191 69,489 

Domesticci' _.------------------------------·_do_. 75,749 51,326 55,180 47, H;9 41,349 66,159 60,809 60,380 
Stocks, end or monthci' •.. ----------------------do ___ 195,805 255,553 259, 3gl 266,657 2i3, 075 260,9\14 248,706 241,633 
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• Revised. 1 Total for January and February. ® Beginning 1943 data have covered the entire Industry. 
1 For 1946 percent of capacity Is calculated on annual capacity as of Jan.!, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1946 data 

are based on capa~lty as of Jan. 1, 1945 (96,501,480 tons). 
t Based on Information recently available It Is estimated that data beginning 1945 repre.•ent substantially the entire industry; In prewar years the coverage was about 90 percent. 
0 Total shipment!: less shipments to members of the industry for further conversion; data prior to 1944 were net production for sale. 
, Data continue •erieB published In tho 1942 Supplement but suspended during the war period; data for October 1941-Fehruary 1945 will b~ publfsbed later. 
ci'For data for January 1942-Aprf!1944 for the Indicated copper, lead and zinc series, seep. 24 of the June 1944 Survey. Total shipments of zinc include for December 1945-Sep

tember 1946 shipments for Oovernment account in addition to shipments to domestic consumers, shown separately, and export and drawback shipments. 
•New series. Data for aluminum fabricated products cover total shipments of casting•, forgings. sheet, strip, plate, rods, bars, and other wrought products, ex~luslv~ of products 

shipped toothrr manufarturers for further fabrication Into otherwrougnt products; data were compiled by theW ar Production Board through September 1945 and by the Bureau of the 
Census thereafter. D~ta have been revised beginning January 194.; to include estimated industry to<als for castings based on monthly reports from the larger fonnderies and annual 
reports for 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of the Industry but the small amount omitted 
atl'ected the rom blued total for castings and wrought products onlysJigbt.lysince the former represented only about one-fifth of the totaL The coverage o! wrought products Is virtually 
complete; wei~hts for some wrought products were gathered at a different stage of manufacture beginning October 1945, but It is believed that the c~mparability of the totals is not. 
seriously! affected. For revised fi~nres for early months of 1945, see p. S-33 of the June 1946 Issue. 

t Revised series. Data Cot sted castings are estimated Industry totals; see note marked "t" on p. S-32 of the July 1946 Survey for a further description of the data and compa
rable figures for January-April1945. 
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METALS AND MANUFACTURES-Continued 

MACHINERY AND APPARATUS 

Electric overhead cranes:§ 
Ord~rs. new. __ ••. -- ------·---···--·---thous. of doL. ---------
Orders, untilled, end of month ••••••.•.••..••.. do .••. ---------
Shlpmentr ______ ------------------------------do •... ---------

Foundry equipment: 
New orders, net total. ••• -------·-----1937-39•100 ... 477.4 

New equipment ...••••••.•• -------- •••• ------ do •••. 421.0 
Repairs ..... ---------- ---------------------do •••. 661.5 

Heating and ventilating equipment: 
Blowers and fans, new orders .••••..•... thous. of doL. ---------on burnet.:$ 

Orders, new! net __________________________ number .. 105, 189 
Orders, untlled, end of month ••••.••.••••... do ____ 990,3.50 
Shipment.•.- ______ .---------------------· •.•. do ..•. 71,805 
Stocb, end of month .. ---------------------·-do ____ 

Merhanlral stokHs, sales:, 
7,588 

Clas.es 1, 2, and 3 ••..•.••••••.••••••••••••.•. do ..•. 14,946 
Cla.ses 4 and 5: 

Number_ _ ___ • ____ ---------------- __________ •• ___ 3.57 
Horsepower---------- ______ ---------------------- 58,495 

Unit hest~r group, new ordera•. ________ thons. of doL. 
Warm-air furnaces (forced air and gravity flow), 

shipments• -------------------------- ... number. 86,584 
Machine tools, shipments• _______________ thous. of doL 26,176 
Pumpe and water ayetems, domestic, shlpments:a' 

Pitcher, othor hand, and windmill pumps •••.. unlts .. 28,917 
Water systems, Including pumy•---------------do .... 57,985 

Pum.r,s, ste11m, power, centrlluga , and rotary: 
Or ers, new ------·- -------------------th<>us. of doL 3, 260 

ELECTRICAL EQUIPMENT 

B~~~'ber~~~~~en~~ _ -~~~:~~~~~~~- ~~~~~-":tehO:us~~J;•. 1,150 
Electrical products:t 

lnsulatln~~: materials, sales bllled ..•••.•••.. 1936-IOO .. ---------Motors and generators, new orders _____________ do .•.. ---------
Furnaces, electric, Industrial, sales: 

Unit ____ -- _____ --------------- •• ---- ••••.. kilowatts .. ---------Value __________________________________ thous. of doL 
Laminated tiber products, shlpments .••••••.•••. do .... 4,074 
Motol'li rt-200 hJ::>' PolypbBSeln uctlon, bllllngs __________________ do •••. 

Polyphase Induction, new ordert!.. •.••••••••••• do ..•• 
Direct current. billings ------------------------do ••.. 
Direct current, new orders. --------------------do .•.. ---------

Rigid stPel conduit and fittings, shlpmentst short tons .. 
Vnlcan!Md fiber: 

---------
Consumption of tiber paper .••.••••.•••. thous. of lb .. 4, 741 
Shlpments .... -----------------·-------thous. of doL 1,640 

PULPWOOD AND WASTE PAPER 

Pulpwood:• 
Consumption. ___________ thous. of cords (128 cu. ft.) .. ---------
Rocelpts, totaL_ -------------------------------do ____ ---------
Stocks, end of month ___________________________ do .•.. ---------

Waste paper:• 
Consumptlon _____________________________ short tonB.- ---------
Receipts. __ ----.----·------------.--------- .... do .••. ------- __ 
Stocks._.------- .. -.--.------.----------- ....•. do .... __ -------

WOOD PULP 

Exports, all!'1'ades, totalt------------------short tons .. --------
Imports, all grades, total t------------------------do .... --------

Bleached sulphate t----------------------------do •... --------
Unbleached sulphate t-------------------------do •... --------
Bleached sulphltP t----------------------------do •... --------
Unbleached sulphite t---------------------·--.do .... ---------
Soda t-------. -----------.-- •... --------------._do ..•. ·------ __ 
Groundwood t .. ___ •.. ___ • _. _. _. ___ ----------_.do. __ • ----- ___ _ 

r Revised. 

I, 799 I, 366 1, 007 1,386 1,422 
10. 6liO 11. 36.'1 12,185 12,772 13,396 

676 649 n1 ;se 781 

416.fl 547.6 392.8 432.8 ~36. 6 
419.4 000.8 391.1 4li8. 7 576.7 
406.8 360.8 391.7 342.6 351.8 

--------- 12,262 --------- _____ ... ___ 13,423 

58,075 32,150 82,~89 138,828 78,941 
266,976 277, 211 330,206 442,220 498,000 
26,172 21,915 29,494 26,814 30, ~81 
5,279 6,166 6,531 6, 256 (, 691 

21,434 13,746 14,007 14,328 16,038 

400 33! 246 248 275 
76,520 63,380 59,382 69,070 73,717 

8, 526 --------- --------- 8,417 

41,465 33,253 37,789 39,864 47,100 
26,084 23,276 30,263 26,949 27,326 

24,050 23,600 27,563 24,093 27,231 
36,529 33,718 46,094 37,528 44,870 

2,482 1, 925 2,836 2. 728 2,489 

1,834 1, 685 1, 768 !, 706 1, 686 

202 227 217 187 224 
254 345 213 222 429 

5,856 7,b26 6,343 6, 589 5, 786 
624 613 570 614 604 

2, 556 3,144 2,694 2, 216 2, 759 

5, 633 6,143 3,3M 3, 243 5, 924 
7,260 10,813 5,818 6, 530 12, 767 
I, 720 1, 358 565 456 868 
1, 352 2,067 779 894 1,840 

12,732 12,000 14,109 10,887 6,590 

3,152 4,093 4, 359 4, 222 4,474 
875 921 I I, 265 1,104 1,211 

PAPER AND PRINTING 

1, 401 
1, 22.1 
2,877 

568,048 
566, 85S 
330,919 

3, 461 
2.~0. 024 

6, 846 
5~ 922 
38,009 
99, 529 
2,170 

26,948 

1, 314 
1,070 
2, 627 

500,546 
496.036 
326,689 

1,095 
271,856 

7, 817 
100, 745 
36,779 
99,480 
!, 740 

25,295 

1, 294 
1,354 
2, 687 

500,097 
.589, 511 
326,238 

2,906 
232,003 

5, 780 
88,447 
37,299 
78,483 

1, 943 
21,011 

I, 286 I, 511 
1, en 1, 716 
2,913 3, IJ7 

555.229 616,542 
545,602 637, 199 
316,488 337, 5!8 

1,058 3,198 
142,069 109,769 

5,213 5, 322 
31,741 1!, 435 
3~. 672 36,194 
45,242 37,715 
1,699 1,990 

1£,502 17, 113 

1,049 1, 792 
13,546 14,677 

8.'50 1,029 

701.2 577.3 
779.8 621.7 
427.7 426.2 

--------- ---------
127,285 159,375 
590,942 717, 642 
34,943 32,675 
5, 785 6,130 

14,399 14,688 

345 303 
88,485 80,586 

--------- ---------
43,186 47,321 
28,108 26,580 

28,157 23, 587 
44,887 45, 150 

2,803 2,856 

1,672 1, 645 

225 242 
385 404 

6,105 5,357 
527 351 

2, 738 3,060 

4, 726 5, 281 
10,222 10,809 

600 847 
1, 414 1, 844 

12,940 16,103 

3,389 3, 214 
1,138 1,038 

1, 512 1, 516 
1,433 1, 331 
3,038 2,853 

606,662 620,830 
653, 188 639,991 
382,992 401,667 

1, 359 5,092 
118, 276 123,985 

4, 783 3, 996 
10,505 20,352 
42,638 39,406 
36,085 37,158 

I, 717 1, 879 
22,548 21, 194 

1,456 2,360 1, 565 
15, 132 16,242 16, 54'> 

994 802 1, 252 

491.7 453.4 538.7 
492.8 444.8 555.5 
4S8. 2 481.1 484.1 

16,604 --------- ---------
92,927 87, 53! 99,907 

777,381 824, 335 907,301 
33,188 40, 577 55,909 
5,835 6, 626 5, 543 

13,389 17, 503 20,535 

309 329 427 
75,274 82,700 70,827 
'7, 628 --------- ---------
49,337 48,912 62,094 
28,580 22,360 26,911 

27,741 22,653 25,003 
45,349 54,434 59,874 

2,648 4, 014 3, 789 

1, 377 1, 161 1,471 

227 252 284 
465 432 492 

9,099 9, 379 9,889 
606 771 2,104 

2,878 3, 268 3, 507 

5,873 6,154 7, 519 
13,095 13, 377 15,445 

973 987 I, 234 
1, 735 1, 589 2, 067 

16,129 15, 705 21, 471 

3, 247 3,183 3, 790 
824 1, 056 1, 288 

I, 514 I, 423 1, 558 
1,604 I, 723 I, 920 
2,942 3, 241 3, 639 

578,075 558,2.57 635,827 
606,548 596, 609 635,567 
426,750 4G4, 831 460,946 

6,057 4, 780 3, 59! 
150,216 212,697 147,417 
10,584 9, 757 3, 263 
26,482 64,109 33,864 
37,757 37, 439 33,988 
49,818 78, 176 49,574 

I, 928 1, 249 1, 529 
23,647 21, 9G7 25,199 

1, 082 
1.5, 811 
1.192 
424.4 
415.4 
453. 5 

17, 382 

80,294 
931.882 
55,713 
5,195 

19,436 

450 
63,055 
10,193 

'72, 033 
25,468 

'24, 082 
58,751 

3, 223 

1, 318 

~--------

---------
8, 2!0 

714 
3, 761 

7,871 
13, 80S 
1, Oll 
L 741 

18,683 

4,125 
1, 330 

1, 503 
1, 821 
3, 956 

607,231 
604, 136 
453,896 

4,334 
133, 141 

6, 348 
32,893 
28,104 
49,822 

1, 556 
14,418 

2,34 6 

8 
2 

16,775 
I, 34 
469. 
407.1 
672.0 

--------
'98,38 0 

6 9.o6, 96 
'73, 296 

6,407 

'17, 26 9 

•454 
'78,4 54 
--------
'83, 122 
'29, 140 

30,552 
9 •68, 28 

3, 581 

1,355 

--------
--------
------·-
--------

4,32 8 

8,621 
14,756 
1,344 
2, 2 04 

20,742 

5, 059 
1, 765 

1, 62 8 
5 
3 

1,69 
4,02 

681,2 90 
3 
4 

708, 10 
480,62 

2,30 2 
0 
2 
2 
3 
9 
0 
4 

152, 66 
7, 56 

29,29 
31, 1! 
62,45 
1,41 

20,82 

§Revisions in unfilled orders lor April-July 1942 are available on request; data cover 9 companies since September !944; earlier data back to March 1943 covered 8 companies, 
$ Data are ba.<ed on reports of 124 manufacturers accounting for practically the entire production of oil burners; in prewar years the reporting concerns accounted for around 90 

percent of the Industry. 
, Data cover almost the entire Industry; In prewar years the reporting concerns represented over 95 percent of the totaL 
• Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from "unit beaters" to "unit heater group" to avoid misinterpre-

tation. 
a' It Is believed that data shown currently and also earlier data for these products are sub•tantlally complete. 
t Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February !945 will be published later. 
•New series. The senes on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning l937 are available on 

request. For 1940-41 and early !942 data on machine tool shipments, seep. S-30 of the November !942 Survey; data beginning August 1945 are estimated industry totals compiled by 
the National Machine Tool Builders Association; earlie-r data were compiled by the War Production Board. The new series on shipments of warm-sir furnaces is compiled by the 
Bureau of the Census from reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through August 1945 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the Wt~r Production Board; data beginning October 1945 for all series an<l earlier data for waste 
p11per consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Production Board); Septem
ber data for all series were estimated by that agency from partial reports to the War Produetion Board. Data cover all known producers of pulp, paper, and paper board; a small 
proportion of the data Is estimated. 

tRevlsed series. The Index lor motors and generators Includes adjustments for cancellations reported through December 1945; data published lor this index prior to the July 
1946 Survey and for the Index for Insulating materials prior to the April 1945 Survey, have been revised (revised Aprill945 figure for the index of sales of Insulating materials, 378); 
all revisions are available on request. Data tor rigid steel conduit and fittings have been revised to cover domestic sales only (some manufacturers formerly included export sales); 
revisions through Aprll1945 will be published later. 



January 1947 SURVEY OF CURRENT BUSINESS 

Unle.,. otherwise stated, stati•tiea through 1941 ll94.61 19411 I 
and deacript.iTe notea Dlay be found in the Novem- Novem-1 Decem.. Janu- I Febru .. , 1' 

19'2 Supplement to the Survey ber her her ary ary March April 

PAPER AND PRINTING-Continued 

WOOD PULP-Continued 
Production :t "" -Total, all grades __________________________ short tons __ 876.781 799,579 706,722 727,224 720,239 855,139 849,772 

Bleached sulphate ______ ----------- ___________ do ___ . 77,016 71,683 64,504 59,004 63,011 78, 144 76,411 
Unbleached sulphate _________________________ do ____ 336,697 :199,256 246,570 230,809 250,454 320,300 316,854 
Bleached sulphite .. --------------------------do ____ 144,150 132,878 119,761 136,813 127, 991 140,669 141,876 
Unbleached sulphite_----------------- _______ do ____ 72, Ol.o 66,105 59,806 54,513 08,989 M,546 62,347 
Soda._. ______________ ---------------- ________ do ____ 40,685 38,408 35,925 39,553 35,886 41,320 41,612 
Ground wood ____________ --------------------do •.• _ 158,714 147,473 143,283 

Stocks, end or month:t 
155,756 143,333 163,110 164,589 

Total. all grades -------------------------------do ____ 76,592 68,665 71,195 67,026 74,295 74,006 77,173 
Bleached sulphate_ --------------------------do ____ 6, 218 5, 471 3, 999 3,855 6, 970 5, 203 6, 265 
Unbleached sui p hate _________________________ do ____ 8, 765 8,984 8,894 7,340 6,666 7,119 7, 624 
Bleached sulphite_. ------------------·-------do ____ 18, 61.o 14,400 17, 105 15,397 18.5111 17,362 14,834 
Unbleached sulphite_------------------------do ____ 15,294 9, 405 9,461 9,374 10,105 8, 786 8, 451 
Soda ______ . --------------------·-------------do ____ 2,613 1, 959 1, 933 2,041 2,181 2, 645 2, 711 
Oroundwood---------------------------------do ____ 21,423 24,361 26,481 25,638 26,253 29,870 34,089 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills:• 
Paper and paperboard production, totaL .short tons __ 

--·~-·--- 1,503.923 1.369,516 1,508.961 1,428,745 1,638,097 1,628,8m 
Paper ____________________ --------- ___________ do ____ --------- 760,310 700,444 782,844 720,336 819,320 813,674 
Paper hoard .. --------------------------------do ____ --------- 743,613 660,072 726,117 708,409 818,777 815,183 

Building board _____________________________ do ____ --------- 89,293 87,831 96,874 94,495 106,443 108,287 
Paper, excl. buil<llng paper, newsprint, and paperboard 

(.A merlcan Paper and Pulp Assoclation):t 
649, 63.o 593,256 700,693 Orders, new __ --------------------------short tom __ 587,104 553,553 682,014 682,491 

Pro<luctlon. ____ ------------------------------do ____ 698,473 619,717 580,487 644,266 591,121 681,001 666,108 Shlpments ___________________________________ do ____ 703,538 616,249 563,008 653,559 592,627 682,398 665,605 
Fine paper: 

Orders, new ----------------------------------do ____ 81.006 83,498 79,761 101,382 83,681 104,902 107,677 
Ord~rs. unfilled, end ol month _______________ do ____ 155, 801 140,438 129,5~ 135,896 136. 513 149. 408 161,287 Production ___________________________________ do ____ 100, 130 93,479 85,743 92,351 84;450 92,218 ~. 770 
Shl pments. ------- __ -------------------------do ____ 101,584 93,017 79,314 94,431 85,596 96, 129 91.840 Stocks, end of month _________________________ do ____ 53,391 55,904 62,335 55,963 57,412 53,721 56,349 

Printing- paper: 
221,980 247,377 203,257 234,395 227,871 Orders, new ----------------------·-----------do ____ 184,014 171,937 

Orders, unfilled, end of month _______________ do ____ 225,470 196,654 179,989 247,788 250,553 261, 171 255,855 Production ___________________________________ do ____ 2.34, 707 200,557 191,434 219. 785 198, 199 227. 104 226,978 Sl'llpments ___________________________________ do ____ 236,732 198.476 187,420 221,406 198.897 223.972 228,219 
Stocks, end of month _____ --------------------dO---- 53,251 62,627 64,962 57,996 56,942 58,298 56,934 

Wrapping paper: 
2.16,f>49 215,089 Orders, new ----------·-----------------------do ____ 228, 184 216, 125 231,270 262,247 247,243 

Orders, unfilled, end of month _______________ do ____ 200,563 213,983 207,920 192, 175 190.398 205.926 199,825 
Production. ____ ------------------------------do ____ 268.461 233. 507 214,719 232,704 217,692 262. 799 247,098 ShlpmePts ____________________________________ do ____ 269,372 232.984 209,993 238,186 217,859 264,054 247,587 Stocks, end of month _________________________ do ____ 67,175 69,869 72,490 67,047 68,273 75, 122 71,082 

Book paper, coated: 
(I) Orders, new ______________ percent of stand. capacity __ --------- 60.5 62.6 --------- --------- ---------

Proo uctlon. -------------------------- __________ do ____ 67 7 64.7 (') --------- --------- ---------
Shipments. ------------------------------------do ____ --------- 66.7 67.0 (') ----·---- --------- ---------

Book paper, uncoated: 
Orders, new ... --------------------------------do ____ 89.2 92.9 (I) _____ .,. ___ --------- ---------
Price, wholesale, "B" grade, EngHsh finish, white, 

8.00 8.00 8.00 f. o. b. milJ _________________________ dol. per 100 lb-- 8. 55 7.30 7. 30 7.58 
Prodn<'tion _______________ percent of stand. capacity-- --------- 97.2 96.4 (') --------- --------- ---------S1lipments _____________________________________ do ____ 

96.1 93.5 (I) --------- --------- ---------
Newsprint: 

Canada: 
Production ______________________________ short tons 364,304 299,158 276,931 328,414 308,382 334, 127 337,862 
Sb1pments from mllls ________________________ do ____ 391,388 298,005 262,765 316,320 285,304 320,351 348, 103 
Stocks, at mills, end of month ________________ do ____ 85,948 66,194 80,360 92,454 115,532 129,308 119,067 

United States: Consumption by publlsbeu __________________ do ____ 291,517 236,090 225,378 221,054 223.244 267, 711 258,984 

~fc~~~~'ls -<J;r'. -Y'.i ~ ~~~~~~~~~d'oc-P&--siloi-i_d~on~: 206,659 232,618 244.469 238,888 269.795 285,017 
61.00 61 00 67.00 67.00 67 00 67.00 

Production _. __ . __ . ___________________ short tons .. 64,739 62.602 61,563 67.819 60,564 65. :l04 67,064 
Shipments from mllls ________________________ do ____ 62,107 62,186 62,551 66,102 59,015 67,608 67,698 
Stocks, end of month: 

At mills _____ ----------------------------do ____ 15,184 7,328 6. 340 8,057 9,606 7, 252 6,618 
At publishers_. ___ --------------------.do. ___ 217, 4~8 246,227 222,266 221,957 216,241 198. 122 201,776 
In transit to pnblishers _____________________ do ____ 79,676 47,556 44,078 55,206 60,277 55, 341 56,332 

Paperboard (N atlonal Paperboard Association):: 
641,342 754.872 747.907 Order~~, new_ . _ . .. .. .. ___________________ do ____ 690,702 653, 196 601,526 685,788 

Orders, unfilled, end of month _________________ do ____ 545, 042 472,568 462, 446 516,776 533. 794 549,929 553,274 
Production. . _. _____ ----------------------do ____ 737,454 664,076 583,569 624,862 614,867 710.987 716,274 

Pere<'nt of capacity ... ---------------------------- 99 95 85 90 97 100 99 
Waste paper consumption and stocks:t 

Consumption .. __________________ short tons __ 474,317 385.249 347,495 397,534 372,489 412.718 413. 131 
Stocks at mills, end of month ________________ do ____ 304,100 204,675 199,353 204,736 193,885 211,335 238,597 

P~r products: 
hipping containers, corrugated and solid fiber, ship-

4,923 ments• ----------- mil. sq. ft. surface area __ 5,241 4,421 4,047 4,800 4,345 5,078 
Folding paper boxes, value:• 

New orders ______ ----- -------------------1936~ 100 .. 363.8 302.7 274.5 347.7 324.8 3?7.0 389.5 
Shipments ___ ---- . _------------------------ •. do ____ 397.0 288.3 260.7 301.3 283.1 322.1 338.0 

PRINTING 

Book publication, totaL ______________ no, of editions __ 863 536 731 348 465 6.~A 664 
New books __________ ---------------------------do ____ 704 477 609 281 3G8 518 539 
New editions ____________ -----------------------do ____ 15!1 59 122 67 97 120 125 

1946 

849,126 S41, 674 787,672 
78,670 77,336 71,931 

307,975 323,722 309,614 
150,015 138,986 132, 575 
65,563 65,455 56,675 
38,631 38,386 37,583 

161,044 149,840 133,614 

88,429 85,313 83,178 
7,358 6,291 6,684 
8,055 8,013 6, 773 

17.516 14,363 17,933 
11,179 11,800 11,043 
2,918 2,329 2,448 

37,983 39,252 34,940 

1,621,346 1,596,773 1,474,261 
823.646 820,090 766,906 
797,700 776,083 707,355 
106,571 99,002 72,051 

657,053 669,564 659,247 
672,370 671,335 613,822 
670,144 677,096 613,441 

89.017 108,191 100,854 
155.066 17b, 437 187,924 
97,896 97,790 89,320 
97,207 99,684 85,824 
57,543 59,500 56,150 

225,245 214,214 225,529 
259, 124 252,603 258.456 
228,291 226, 110 206,408 
229,400 288.049 206,958 

55,350 53,512 53,225 

247,803 254,258 247,518 
186,017 194,966 197,977 
252,282 254,348 237,498 
250, 157 256,630 237,170 
67,512 65,970 65,867 

--------- --------- ------------------ --------- ------------------ --------- ---------
--------- --------- ---------

8.00 8.00 8.00 
--------- --------- ---------
-----·--- ----·---- ---------

359,943 334,207 357,027 
367,251 322.805 364,591 
111,759 123, 161 115,597 

261.484 259,284 243,072 
313.270 275.470 326,399 

67.00 67.00 71.08 
65, 927 61,241 62,742 
65,699 61,671 60,249 

6,846 6.416 8, 909 
210.276 209,784 226,577 
59,257 52,155 61,735 

771,331 669.747 715,696 
567,068 558, 129 620,354 
703,422 675, 118 663,229 

94 97 89 

408,173 374,295 369,803 
259,832 283,996 315,236 

4, 975 4, 730 4, 763 

379.6 362.7 361.0 
338.4 331.3 300.5 

682 679 536 
553 556 422 
129 123 114 

858,510 808,650 
80,170 76,008 

331,586 314,645 
143,184 135, 185 
69,272 64,407 
42,655 38,947 

140,027 132,787 

77,606 71,916 
6.021 7,193 
6, 430 8,350 

17. 185 16,713 
13. 605 12,154 

2, 726 2, 690 
28,230 21,381 

1,684,906 1,596,!87 
864,982 799,698 
819,924 796,489 
90,479 109,016 

•681, 582 646,889 
704,694 •648, 551 
701,343 •632, 877 

85,449 •101, 055 
161.480 •176, 288 
103, 161 '92, 573 
99,592 '88, 037 
53,504 '59,081 

202.087 •234, 622 
229.328 •241, 498 
236, 530 219,460 
237,857 •213,137 
55,331 '59, 320 

261,804 •2.03, 345 
193. R93 •213.506 
266,987 •248,021 
2R7, 254 •243, 728 
64,162 '72, 263 

--------- - -------
--------- ---------
--------- ---------
--------- ---------

8. 28 8. 55 
--------- ---------
--------- ---------

370.676 330,063 
356,572 335,874 
129, 701 123,890 

260.059 268,387 
295,934 293,228 

73.80 74.00 
65,129 61,025 
67,206 55,587 

6,832 12,270 
243,331 240,602 
64,331 60,634 

729,066 699,362 
564,299 569, 409 
754, 177 679,504 

99 96 

439,696 399,684 
313,975 299,218 

5,233 4, 919 

381.0 414.6 
368.3 351.5 

510 656 
401 532 
109 124 

S-35 

•905, 37 4 
1 
7 
4 
2 
0 
3 

79,81 
343,45 

•152,65 
'7.;, 73 

42,01 
•159, 87 

'72,43 2 
9 
5 
0 
9 
1 
3 

7, 58 
7,86 

'17, 62 
'15, 39 

2, 48 
'17, 94 

1,750,8 96 
50 
6 
2 

891,5 
859,34 
125,53 

•745, 90 
•725,04 

9 
1 
7 736,73 

•109, 33 2 
8 
9 
7 

•174,09 
'3, 27 

•112, 53 
, 54, 635 

•254,60 3 
7 
3 

33 

•248, 2!i 
•247, 28 
•249, 9 
'62,01 3 

•278, 77 
•214,29 

3 
8 
2 
5 
0 

•275, 74 
•276, 00 
'71,23 

-------
-------
-------
-------

8. 5 5 
-------
-------

376,43 
387,29 
113,03 

6 
4 
2 

292,20 5 
7 305,77 

80. 00 
8 
6 

67,24 
66,96 

12,55 2 
3 
7 

217,30 
82,16 

791, 78 4 
7 
1 
0 

601, 78 
767,09 

10 

420,86 7 
90 309,9 

5, 51 

440. 
409. 

2 

2 
4 

84 8 
5 
3 

67 
17 

'ReVIsed. iSee note m A pr1l 1946 Survey for basis of data. tFor renswns for January 1942-March 1943, see note for paperboard at bottom of p. S-36 of July 1944 Survey, 
I No comparable data available after December 1945. 

lData continue series published In the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
Revised series. Revised wood pulp production for 1940-43 and sulphit<• stocks for all months of 1943 an· shown on p. 20 of the December 1944 Survey and revised 1942 stock figures 

for all series are on pp. 30 and 31 of the June 1943 issue; there have be<>n further revisions in the 1943 data for ground wood and total production shown in the Dee<'mber 1944 Survey 
and unpublished revisions In the 1944 production data for these two series; all revisions will be shown later. The data exr.lude defihrated, exploded and asplund fib<>r; stock data are 
stocks of own production at mills. The paper series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not 
comparable with data shown In earlier issues; there have been further small revisions In the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data 
will be published later. 

•New series. The new paper series are from the Bureau of the Census and cover production or all mills lnclualng producers of building paper and building boards; for 1942 monthly 
averages and data for the early months of 194l, see p. S-32 of the August 1944 lssu~. For dats beginning 1934 for shipping containers. seep. 20 of the September 1944 Survey. For 
data beginning June HH3 for folding paper boxes see p. S-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 figures for 
folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 



S-36 SURVEY OF CURRENT BUSINESS 

Unlea• otherwise 8tated, statiatica through 1941 ~~~ 1945 I 
and deBcriptive notea may be found in the Novem- Novem·J Decem· Janu .. I Febru-1 I 
1942 Supplement to the Survey ber ber ber ary ary March April 

PETROLEUM AND COAL PRODUCTS 

COAL I _________ Anthracite: 
Exports § _______________________ thous. of short tons_ 404 359 317 3H 382 387 
Prices, composite, chestnut: 

Retail.----- ---------------------dol. per short ton __ 116.80 14.93 15.08 15.20 15.26 15.26 15.25 
Wholesale _____ -------·-- __ ------ ______________ do ___ . 13. 597 12.281 12.389 12.464 12.469 12.469 12.469 

Production _____________________ thous. of short tons __ 4, 990 4, 559 3, 998 4, 982 4, 788 5, 492 • 5,084 
Stocks, producers' storuge yards, end of mo _____ do __ 236 132 130 157 192 214 176 

B ltuminous: 
Export.s § __ ----------------------------------_do. -----·--- 3, 471 2, 208 2,813 3,130 3, 633 I, 744 
Industrial consumption and retail deliveries, total 

tbous. of short t •. ns __ 44, 521 44,089 51,679 51,826 46,244 43,627 32,043 
Industrial consumption, totaL _______________ do ____ 35,406 34, 596 38,446 36,542 31,281 35,382 28,118 

Beehive coke ovens _________________________ do ____ 567 57! 612 631 570 719 38 
Byproduct coke ovens _____________________ do ____ 6, 992 6, 798 7,333 5,299 3. 744 7,101 5,502 Cement mllJs _____________________________ _do ____ 694 477 467 471 441 503 518 
Electric power utllities ____________________ _do ____ 6, 447 o, 480 5,804 5, 706 4, 929 5, 110 5,190 
Railways (class I) __________________________ do ..•. 8,879 9, 870 11,005 10,976 9, 827 10,391 8,246 
Steel and rolling milJs ______________________ do ____ 799 811 921 552 683 815 749 
Other lndustrlaL __________________________ do ____ 11,028 10, 5S9 12,304 12,907 ll, 087 10,743 7,875 

Retail deliveries ________________ --------- ____ .do ____ 9,115 9, 493 13,233 15,284 14,963 8, 245 3,925 
Other consumption: 

~~~~e~~i;~u~1~f~) ~: ::::::::::::::::::::::::::: ~g: __ .. ., _______ 129 103 98 88 Ill 122 
158 222 202 237 219 249 14 

Prices, composite: 
Retail (34 citles) ________________ _dol. per short ton_ 211.14 10.59 10.59 10.69 10.69 10.69 10.70 
Wholesale: Mine run _________________________________ _do __ -· .5. 998 5. 433 5.436 6. 443 5. 447 5.454 5.454 

Prepared sizes _____________________________ .do ____ 6.212 5. 708 5. 708 5. 709 5. 709 5. 709 5. 709 
Productlonf _____________________ tbous. of short tons_ 37,390 50, 772 46, 798 54,075 49,975 56,540 3,434 
Stocks, industrial and retail dealers, end of month, 

totaL----------------------- tho us. of short tons __ 52,429 48,919 45,665 46,528 51,158 58,531 38,741 
Industrial, totaL--_-- ____________ ----- ______ .do ____ 4\i, 546 44, 689 42.450 44,049 48,047 55,386 36,398 

Byproduct coke ovens ______________________ do ____ 6, 855 4 GOi 4,804 5,661 6. 393 8, 269 4,117 
Cement mllls _________ ----------------------do ___ ~ 1,054 670 641 594 608 677 414 
Electric power utilities ____________________ _do ____ 14, 549 15, 137 14,668 14,378 14,802 15, 705 12,044 
Railways (class I) __________________________ do __ ~ 7, 587 10, 05f\ 8. 985 9, 393 11,070 13,235 7, 554 
Steel and rolling mills _____________________ _do ____ 877 C02 593 626 705 1,005 607 
Other lndustrlaL __________________________ do_ ~-- !9, 124 13,617 12,759 13. 397 14,469 16,495 ll, 662 

Retail dealers, totaL _________________________ do ____ l 2, 883 4, 230 3, 215 2, 479 3,111 3,145 2, 343 

COI.:E 

Exports§ __ --------- ____________ thous. of short ton' 156 168 160 219 162 70 
Price, beehive, Connellsville (furnace) 

I dol. per short ton 8. 750 7. 5()0 7.500 7. 500 7.500 7. 500 7. 500 
Production: 

Beehil'e __ ------ ·-- -------------- thous. of short tons 

I 
364 368 394 405 366 462 24 

~!fr~Y~~~tco-ke~= ~= ~~:~~:~~=: ==~~== :: =~~::: ===~~g--- 4, 925 4~ 828 
·'· 208 3,800 2, 632 5,000 3,852 

-------- 152 16B 161 149 167 181 
Stocks, end of month: 

I 
Byproduct plants, totsL ______________________ do 

--· I, 034 1, 002 927 970 I, 161 1,016 620 
At furnace plants __ ------------ _____________ . do_ - 602 490 498 666 934 814 442 
At merchant plants _________________________ do 

I 432 512 42? 305 227 203 178 
Petroleum coke_----------------------------- __ do 

~---------
1.59 158 146 147 142 144 

PETROLEUM AND PUODUCTS 

Crude petroleum: 
Consumption (runs to stllls)t __________ thous. of bbl. --------- 138, 705 H1, i79 140, 130 130,232 144,488 !39, 884 

~~~~~~~ t: ::::::::::::::::::::::::::::::::::::~~-::. --------- 3, 455 2, 536 I, 495 2, 610 2,418 4, 272 
--------- 7, 577 H, 789 8, 302 7,102 6, 578 7,867 

Price (Kansas-Okla.) at wells. __________ dol. per bhl I. 485 1. 110 1. !10 I. l!O 1. no 1.110 1.190 
Productlont. ___ ·---------------------tbous. of hhl --------- 135, 252 138, 495 143,368 132.129 136,835 HO, 196 
Refinery operatlons _________________ pt'\. of capacity --------- 92 92 91 94 95 95 
Sto~ks, end of month: ! _________ ' 

Refinable In U. S.t __________________ tbous. of bhL 218,916 218,763 223.442 227,220 221.400 222,480 
At refineri~.s _______ .------ _________ , ________ do ___ ----·---- 52, 756 50,276 51.819 55. 43Q 53,128 54,529 
At tank farms and In (:oipe lines ___________ ~ do_. --------- 151, 753 153,957 156,790 157.315 153.419 153,186 
On leasest ______ ·--------------------------do __ ~ ---·------ 14,407 14,530 14,833 14,475 14, 853 14,765 

Heavy In California _________________________ ~do._ ---- ---- 4, 610 4, 496 •• 554 4. 607 4, 528 4,533 
Wells complet"dt---------------------------number- --------- l, 15fi I, 330 I, 291 1,112 I, 333 1, 236 

Refined petroleum prodncts: 
Gas and fuel oils: 

Domestic demand 'J 
Gas oil and distil ate fuel oiL _____ tbous. of bbL -· --------- 19,102 28,626 29.473 21i, 341 19,804 18,063 
Residual fuel oiL __________________________ do ___ . --------- 42, 713 45,726 44,966 39,332 42,229 37, 911 

Consumption by type of consumer: 
Electric power plantsf _____________________ do ____ 4,336 2, 043 2, 570 2, 261 I, 968 2, 141 2,157 Railways (class l) __________________________ do ___ --------- 7, 274 7,804 7, 625 6. 584 6. 935 6,4()1 
Vessels (bunker oil)~---------- _____________ do ___ ~ --------- 6, 131 5, 34() 6,049 4, 874 6, ggg 5, 436 

Exports:~ 
Gas oil and distillate fuel oiL ______________ do ___ --------- 2, 421 2,017 2, 456 I, 797 I, 723 3,407 
Residual fuel oll ____________________________ do ___ ~ --------- 2:l9 317 374 363 507 569 

Price, fuel oil (Pennsylvanla) __________ dol. per gaL .062 . 058 . 058 .05~ .058 .058 .058 
Production: 

Gas oil and distillate fuel oiL ______ tbous. ofbhl. --------- 19,964 21, 176 24,390 23,047 2.5, 298 23, 181 
Residual fuel oiL_ __________________________ do ___ . --------- 37, 937 38,609 37,940 34,791 37, 598 37,407 

Stocks, end of month: 
Gas oil and distillate fuel oiL ______________ do._ -~ --------- 44,562 35,718 28,990 25,511 29,922 32,064 

Mot~i~~~y,al fuel oil ____________________________ do __ ~ --------- 41, 322 37, 158 34,573 34,008 32,995 35,206 

Domestic demand§ ___________________ thous. of bhL --------- 53, .581 50, 129 51,186 47.889 56.801 62,045 
Exports§ ___ ----------------------------------do~_~ --------- 2, 794 4, 524 4, 949 4. 452 5, 258 3,248 
Prices, gasoline: 

Wholesale, refinery (Okla.) __________ dol. per gaL .070 ,059 .056 .055 .053 .050 .050 
Wholesale, tBOk wagon (N. Y.) ____________ do ____ .159 . 149 . 149 .149 .146 .145 • 145 
Retail, service stations, lKl cltles ____________ do ___ . .156 .H2 .142 .142 I . 142 .141 .141 

• Revised. 

1946 

I May 11une 1uly 

MJ 366 657 

15.27 15.28 16.55 
12.484 12.710 13.614 
5,i69 3, 636 5, 263 

79 63 83 

732 3, 245 5, 418 

28,496 34,012 39,235 
25,030 29,548 32, 744 

35 571 716 
3, 654 6, 309 7, 551 

432 575 632 
4,585 5,024 5, 714 
7, 902 8, 257 8, 720 

546 582 671 
7,876 8, 230 8, 740 
3,466 4,464 6,491 

93 88 138 
89 222 223 

10.73 10.93 ll. 23 

5.454 5. 787 .1. 028 
5. 715 6.028 6.167 

19,790 50,350 51,205 

31, 643 37,777 43, 611 
29,937 35, 213 40,450 

2, 565 3,630 3,871 
289 482 591 

9, 949 11,430 12,594 
6,202 7, 297 7,MI 

4()0 624 G42 
10,472 II, 750 15, lll 
I, 706 2, 564 3,161 

29 82 113 

7. 500 7. 500 8. 750 

22 366 460 
2, 574 4, 418 5, 323 

164 159 168 

465 616 709 
292 360 361 
172 256 348 
120 85 78 

148,621 145,069 150, 541 
3,839 3,401 4, 291 
7, 784 6, 268 7, 575 
I. 210 1.210 I. 260 

148, 334 146,890 152,586 
95 96 98 

221,592 223,140 224,351 
52,988 55, 119 sa, .1)32 

153, 765 152,786 105,656 
14,839 15,235 15.163 

4, 913 4, 921 4, 96S 
I, 302 I, 396 1, 241 

11!,297 14,850 1.?,098 
39,346 39,283 36,734 

3, 511 2,851 2,512 
6, 500 6,859 6,£03 
4,621 5,967 5,547 

3,978 3,684 2,MO 
324 351 578 

.058 .058 .058 

23,348 23,320 24,589 
37,816 36,569 36,000 

33,885 38,824 46,139 
38,932 41,492 45, 44il 

66,774 63,221 69,04-1 
2, 826 2, 555 2,321 

.054 .058 .060 
• 149 .149 . 151 
• 142 .142 .151 

January 1947 

764 717 

16.56 '16. 81 
13.588 13.596 
5,H4 5,048 

94 132 

5, 875 5,070 

41,565 42,424 
33, 958 34,041 

788 729 
7, 781 7, .178 

675 i 656 
6, 314 I 6, 280 
9, 092 8, 790 

760 72.1 
8, 548 9, 283 
7,607 ~,383 

146 1~4 
240 224 

ll, 23 2 II. 10 

5. 962 5. 973 
6. 178 6. 197 

54, 450 51, ilSO 

47,990 f,2, 3fi7 
44, ,)67 ~8. 965 

5, 230 ·\ 021 
768 S9! 

13, 907 14,563 
8, 117 8, 800 

843 8.)5 
15,702 17,932 

3, 423 3, 402 

97 93 

8. 000 8. 750 

5061 468 
5,462 5, ~H5 

186 190 

807 949 
398 503 
409 441l 

72 89 

150,550 145,181 
4, fi02 3, 687 
7, 631 8, 255 
I. 460 I. 460 

149,910 143,708 
96 96 

224, 157 222, 417 
54, 785 s:~, so-± 

154,501 153, 4HO 
14,871 15, 0.)4 
5, 066 5, 401 
1, 425 1, 333 

13,828 14,520 
• 37, 925 33,509 

2, 963 2, 914 
6, 950 6, 729 
5,374 3, 695 

2, 715 I, 992 
321 7:30 

. 062 . 062 

23,703 23, 877 
35,9421 34, 512 

54,068 62,019 
48,186 1 54,012 

66,701 62,216 
3, 604 3,620 

.068 .070 

. 158 .159 

.155 .155 

54 6 

0 
3 
9 
0 

116.8 
13.59 
• 5,40 

20 

4,19 6 

8 
4 
7 
4 
3 
8 

• 46,69 
r 36,71 

'86 
7, 81 

69 
6, 70 
9, 571 

T 85 0 
10, 211 

9, 98 

14 
23 

211.0 

5. 98 
6. 20 

8 

9 
0 

r fii, 125 

'54, 92 
r 51, 5;) 

6, 59 
'1, 04 
15,63 

9, 27 

4 
2 
3 
6 
8 
4 
8 
3 
2 

'88 
18,09. 
3, :m 

7 6 

0 

7 
2 
2 

8. 75 

'5.5 
5, 51 

21 

1,12 0 
3 60 

467 
9 6 

146,81 
4, 62 

G 
2 
9 
0 
3 
4 

7,14 
I. 46 

148,32 
9 

222, 17 
.52, 07 

155,43 

7 
4 
4 
g 14,66 

5,48 
1,4:3 

3 
4 

18,131 
37, OJ 

'3,28 
7,24 

0 
g 

2, 361 

89 1 
5 50 

2 . 06 

24,43 
:n, 77 

2 
7 

67,87 
55,58 

0 
0 

66,59 
2, 38 

.07 

8 
I) 

. 15' 
0 
~ 
5 .15. 

'Two cities formerly included in the average were dropped in September 1946 (August figure excluding these cities, $16.54); one dropped in October but average not affected. 
2 The average includes only 32 cities for September 1946 and 31 cities beginning October 1946; the August 1946 average excluding the 2 cities dropped in September is $10.93; 

September 1946 figures for 31 cities, $11.07. 
I Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
t Revised series. For source of 1939-41 re'l"isions for bituminous coat production, see note marked' 'f" on p. S-32 of the Apnl 1943 Survey; revisions for 1942-43 are shown on p. 

8-33 of the April 1945 issue. For 1941 revisions for the indicated series on petroleum prorlucts on this page and p. S-37, see notes marked "t" on p. S-33 of the March and Aprill943 
Issues (correction for crude petroleum production January 1941, 110,446), and for revised 1942 monthly averages, sec note marked "t" on p. S-33 of the July 1944 issue; 1942 monthly 
revisions and reviRions for 1943 are available on request. 



January 1947 SURVEY OF CURRENT BUSINESS S-37 

1946 Unless otherwise stated. statist1ca through 194) 
and descriptive notes m.ay b.- found in the 
1942 Supplement to the Survey 

1

1946 I 1'14a I 
Novem- Novem-1 Decem- Janu- I Febru- I M b I A .1 ber ber ber ary ary arc pn May I Juue I July I August I Se~~~m-1 0~!~-

PETROLEUM AND COAL PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Conttnued 

Refined petroleum products-Continued. 
Motor fuel-Continued. 

Production, totalt ___________________ tbous. of bbL --------- 66, 873 66.058 62.126 55,492 61,899 61,160 65,191 64,345 67,445 69, 707 66,284 67,305 Straight run ga•ollne ______________________ do ____ --------· 24,761 23.885 23,234 20,915 24,385 23,216 24,668 25,260 26,000 26,733 25,384 25,155 
Cracked gasoline ... _. ______________________ do. ___ --------- 34. 49() 34, 604 31,067 27,388 29,910 30,573 32,945 31,445 33,921 35,346 33,530 34,452 
Natural !!8Sollne and allied productstt ______ do_·-· --------- 9, 474 9, 871 10,122 9, 251 9, 563 9, 223 9,529 9,501 9, 558 9, 821 9, 574 10,275 

Sales of I. p. g. for fuel and chemicals_. __ do ____ 1, 782 2,11.5 2, 217 1,973 1,8()6 1, 765 1, 872 1, 752 I, 928 2, 085 2,082 2,444 
Transfer of cyde products ____________ , ___ oo ___ . --------- 76 87 80 89 93 87 79 109 106 108 122 133 
Used at rrflneri•sL------··-----------·----do ___ 5,425 5, 317 5,037 4, 448 4,619 4,487 4,869 4,940 5, 229 5, 774 5,390 6,023 

Retail distribntlond'----·-·------------·mll. of gaL 2,118 2,006 2,047 1, 937 2,309 2, 561 2,649 2,619 2, 856 2, 784 2,555 --------
Stocks, ~awline, end of month: 

Finished gasoline, tota'--------·---thous. of bbL. --------- 78.091 89,360 94,115 96,293 95,186 90,444 85,801 83,726 79,384 78,833 78,848 77,628 
At refineries --·----------·-·----··------do ___ -------- 47, 5~5 56,784 63,203 63,999 63,532 58,605 53,893 50,911 48,077 47,347 47,021 46,244 

Unfinished gasoline ________ ----·- __________ do ____ --------- 8,449 8, 316 8, 279 8, 543 8, 975 8,300 8,159 8, 245 8,394 7, 912 8,173 8, 324 
Natural gasoline ____ .---·-------------· ____ do ____ 4,325 4, 322 5,034 5, 843 6, 658 6,982 7,004 7,343 7, 334 6, 943 7,060 6, 312 

Kerosene: 

~~~o~iW :~~~-~~~-~--_-_::::::::::::::::::::::::~g:::: --------- 7, 613 9, 830 11, 176 9, 608 8,006 5. 995 6,338 5,185 5,339 4, 321 5, 284 7, 502 
505 423 586 370 393 655 782 1, 566 976 767 705 312 

Price, wholesale, water white, 47", refinery (Penn· 
.074 .066 .066 .066 .070 .070 sylvania) ____________________________ dol. pe.r gal. .070 .C70 .070 .071 .074 .074 .074 

Production __________________________ thous. of bbL. --------- 7,564 8, 543 9,688 9,506 9,852 8, 396 8,887 8, 376 8, 435 8,179 7,825 8, ,\{;6 
Stocks, refinery, end of month __ . ·------------do ___ --------- 7,355 6,212 4,666 4, 304 4,981 6. 097 7, 912 9, 063 10,490 12, 382 13,442 13,926 

Lubricants: 
2,1i32 2, 606 2, 689 ~~~~~~.~~~~~~·~!_-_:::::::::::::::::::::::::~~:::: -------- 2, 275 2,562 3,061 2,8fo6 2, 715 3, 049 3, 236 3, 095 5, 536 

571 517 775 603 I, 225 721 1,131 1, 054 910 1, 135 694 706 
Price, wholesale, cylinder, refinery (Pennsylvania) 

. 250 .160 .160 .160 .160 .160 .160 .160 .160 .200 dol. per gal .160 . 214 . 248 
Production __________________________ thous. of bbL. --------- 3,485 3, 312 3. 395 3,159 3, 786 3,693 3. 722 3,839 3, 620 4, 096 4.016 4, 327 
Stocks, refinery, end of month _______________ do ___ . --------- 7,595 7, 773 7,694 7, 966 7, 951 7, 852 7,565 7, 635 7, 293 7,030 7, 244 7,338 

A~halt: 
--------- :lO, 040 3i6 9, 06.5 665 9,925 8, 985 447 8, 588 9, 052 18,772 27, 811 8, 253 ;.:~~~~~~~~~~~.-~::_-_--~:~:~:~~::~:::::~:~:~~-~~~-J~~~:: 564,400 491, 100 459, 500 479,300 540,500 592. 700 711,800 738,200 851,800 871,300 827,800 806,500 

Stocks, refinery, t•nd or month ________________ do ___ . --------- 558,400 692,700 786,500 889,600 948,400 986,200 1,023,100 907,600 819,600 691,800 626.500 577,800 
Wax: 

Production .. ___ . ___ .. ---------------· thous. of lb_. --------- 66,640 63,840 65,520 64,960 77,280 68,040 67,760 65,520 60,480 69,160 68,600 7·1,480 
Stocks, refinery, end of month _______________ . do ___ --------- 83, 160 82,040 80,640 81, 480 85,400 80,920 77.280 81,760 73,920 73, 300 83,160 84,840 

Asphe.lt prep"red roofing, shipments:t 
5,m5 4, 347 3,314 4, 563 4,060 5,151 TotaL ___ -·-·-·-----·-------·----·· tbous. ol squares __ 4,680 5,168 5,045 5,191 r 5, f1l6 '5, 264 5,G4G 

~mootb-snrfared roll roofing and cap sheet__.do ____ I, 719 l,H7 892 1,350 1, 229 1, 526 1, 696 1, 746 1, 575 1, 624 '1,837 'I, 63:l 1, 760 
Mineral-surfaced roll rooflng and cap sheet_ __ do. ___ 1,167 1, 299 937 1, 226 1, 073 1,102 1,224 1,07fi 1, 099 1,098 '1,1281 r 1, HG 1, 237 Shingles, all types. ___________________________ do ___ , 2, 429 1,901 1, 484 1, 987 1, 759 2,052 I 2, 231 2, 346 2,371 2,469 '2, 550 '2, 486 2, 649 

RUBBER AND RUBBER PRODUCTS 

Rl.BDER 

I N'atural rnbtw: 
C'onsmnpt ion, ____ -----------------· ______ Ion~ tons_. 37,323 'i, 0:75 8,185 10,355 10,131 12,792 16,914 17,8f>7 16,466 21,998 28,405 31,123 ':J5, 421 
Imports, includinr latex and Guayulc§ ________ . do ____ 

-218; 672- 12.213 14,045 H,n."l 33,0(;8 31,757 28,109 6,262 9, 545 21,627 35,371 4I,n6 46,887 l'torks, end of month, _________________________ do ____ lli, 543 llE, 715 133,294 157,977 1•o. oss IE2, 831 170,763 176, 768 169,490 185,580 199, 591 '200,799 
Synthetic wl·ber:• 

C'onSUIJI pt ion~-- w •• _- _- --------- __ - ----- __ -----do.--- 57, ~73 5f, 227 5f, 112 66,993 63,770 74,214 70,703 ! 70, 914 62,899 54,562 61,486 58,798 '60, 729 
Exports __ -------------------------------------Co_--- 8, C24 f' 403 f.,("ifl 6,430 17,726 12.931 13, 144 5, 367 3,166 2,188 2, 603 487 
Prorlurt ion_. ______ . ____ -·- ·------------------.c~o ____ 1:0.315 48. f34 4f. 593 56, OF9 51,!;48 6C, 363 C6, 014 66,044 63,388 63,176 64,300 63,765 62,086 
l'torh, end of rronth_ ------------------------·no ____ 113,387 214, ~E9 20:.454 177,061 144,427 115,310 101, 510 93,447 94,095 101,0071 103,076 108, 840 '110,913 

Reclain•erl rnhher:, 
lP, .500 (' om•Un' pt ion ____________________________ ------ do ___ . 24, ?85 2(\ 2f3 22,031 20,702 22,075 22,396 22, 162 21,725 21,350 24,566 23,715 '26, 706 Prorluetion __________________________________ Co ___ ?4, 7C7 211, ffO 2(,632 24,458 23,187 25, 136 23, ~30 25.322 24,882 22,619 25, 798 23,956 T 26,322 

8tocb, end or rr•onth __ . _____ ·-----·-· -·-· __ ---do ____ 33, 475 30, .541 2f, 1[,.0 29,099 30,216 31,436 31,732 33,554 35, 295 35,603 35,742 35,404 '34, 261 

TIRES AND TUBES 

Pneumatic casings:§ 
Exports ______ ---------------------------- thousands __ --------- ~r Pi! 96 Ill 206 196 245 235 248 264 155 198 
Prorlnction __ . -------· -------------------------do_. __ 4, ~80 4, 825 5, {!73 5,801 6,686 6,883 7,061 6,036 5, 985 7. 054 7, 233 8, 205 
Shi}m·Pnts ___ . _____ ------ ______ . _. ____________ do_. __ --------- 4, 471 4, 286 5, 547 6, 468 6,62! 6, 989 7,032 6,134 6, 247 6, 825 6, 943 8, 433 

Original f'QUiJ)Dlf'nL ___________________ ------do ____ -------- 136 a:~ 576 476 730 1,105 1, 259 Q25 1, 529 1,684 1, 6:lG 1, 874 Stocks. find of n:onth. _________________________ do ____ --------- 2, 515 3,077 3, 338 3,487 3,392 3, 304 3,377 3, 309 2,890 3, 006 3,370 3,041 
Inner tul,f's:§ 

Exports __ -------------------------------------do ____ --------- 78 84 80 96 151 160 198 205 192 193 109 125 
rroduction--- ---------- _______________________ do ____ 4, 222 3, 955 5, 2t!b 4, 874 5,840 

6,1141 
6,463 5, 710 5, 702 7, 032 7, 287 8,087 F htJ n.£·nts _____________________________________ do ____ --------- 4, 003 3,639 4, 286 4,386 5,649 6, 079 6. 278 6, 700 5, 959 6, 931 6, 735 8, 534 

Hotk~. fnd of month __________________________ do ____ 3, 252 3, 627 
I 

4, 04~ 4, 418 4, 519 4,1QO 4,373 4,377 3, 954 3, 929 4, 435 4,108 

STONE, CLAY, AND GLASS PRODUCTS 

ABHASIVE I'HOIIUCTS 

'oated abrasive paper and cloth, shipments ____ reams_. 164,733 100,311 97,395 115,440 129,204 143,919 161,776 151,292 147,807 140,813 161, 631 150,726 166,649 

POUTl.AND CEMENT 

Production. _____________________________ thous. of bbl. 15,235 10,705 9, 772 9,635 9, 250 11,305 12,650 12,091 14,489 15,420 16,213 16,450 16,410 
Percent of capacitY------------------------- _,. ____ 78 54 48 47 50 55 64 59 73 75 79 83 81 

Shipments ... -·-- ...... ___ , ____________ thous of bbL. 14, 8[3 10.342 6,112 7. 39! 7,853 12,718 15.369 16,066 14,564 16,249 17,955 17,153 17, 721 
Stocks, finished, end of month __________________ .do __ 7, 820 12,763 16, 423 18.653 20,034 18,61il 15,972 11,957 11,894 11,064 9, 308 8, 612 T 7, 293 
Stocks, clinker, end of month_----------------- .. do ____ 3,WI 4,022 4. -163 5,304 5,824 I 6,330 6,013 5,111 4, 983 4, 788 4, 580 3, 898 '3, 598 

' Revised. d'See note in April 1946 Survey. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for tires and tubes are shown on p. 22 of the December 1946 issue 

and for imports of n3tnral rubber, on p. 23. 
P ndtt<te• nat.ural gawliue, eyde products, aurl liquefied petroleum gases at natural gasoline plants, an<J benzol. Sales of liquefied petroleum gases for fuel and for chemicals 

and tnnsfers of cycle pro•lucts, shown separately above, are deoucte<l before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 
,Data are from the Civilian Production Administration anrt continue similar series from the Rub her Manufactunlrs Association published in the 1942 Supplement· the coverage 

i~ complete. D3ta for 1941-45 are on p. 23 of the Decem her 1946 issue. ' 
•New series. Exports are from the Bureau of the Census: other series are compiled by the Civilian Production Administration and the coverage Is complete. Data for 1943-

45 for exports and 1941-45 for other series are shown on p. 23 of the December 1946 issue. 
iSee note !Harke<! "t" on p. 8-36 regan!ing revisions in tbe mdicated senes tor petroleum products. Data for asphalt roofing have bePn published on a revised basis beginning in 

the April 1945 Survey; see note in that issue. 
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STONE, CLAY, AND GLASS PRODUCTS-Continued 

CLAY PRODUCTS 

Briel<, unglazed: 
Price, wholesale, common, composite, f. o. b. plant 

dol. per thons •. 
Productton• •••.•••.•••••••• thons. of standard brtck .. 
Shipments• .................................... do •.•• 
Stock~ end M month• .......................... do .... 

Unglaze structural tile:• 
Production ............................... short tons .• 

~~~g~~~~~~~-_-:::=======::::::::::::::::::::::::~~==== 
Vitrified clay sewer pipe:• 

Production ..................................... do ..•• 

~~~g~~~~~~~---=:=======~===========·===========~~~==== 
GLASS PRODUCTS 

Glass containers:t 
Production _ --------------------------tbous. of gross __ 
Shipments, dome•tlc, totaL--------------------do ___ _ 

General use food: 
Narrow neck, food __________________________ do ___ _ 
Wide mouth, food (Incl. packers tumblers) do ___ _ 

Beverage _______ ... --------------------------do ___ _ 
Beer bottles. ·--------------------------------do ___ _ Liquor and wine _____________________________ do ___ _ 
Medicinal and tolleL ________________________ do •... 
G~neral purpo<e (chem., household, indus.) .. do ___ _ 
Dairy products. ____ . ___ ---------------------do ___ _ 
Fruit jars and jelly glasses ____________________ do ___ _ 

Stocks, end of month. ____ .. ____________________ do .... 
Other glassware, machine-made: 

Tumblers:t 
Production __________________________ thous. of doz._ 

~~~~ks~~~~=== ::::::::::::::::::::::::::::::::~~=::: 
Table, kitchen, and bouseholdware, shipments t 

thous. of dot._ 
Plate glass, polished, production ______ thous. of aq. ft .. 

GYPSUM AND PRODUCfS 

19.010 
---------
--------· 

---------

--------
---------

9,610 
9, 332 

774 
2, 979 

517 
573 

1, 372 
2,099 

658 
318 
73 

3,905 

6,848 
6,527 
5,544 

3,168 
20, 781 

Crude gypsum: 

~~J>J~~1~n~=~:::::::_-.-_-_-_-:.-:::.·:::::.-.-.-.-.-~~~~~~~~== ::::::=:• 
Calcined, production ___________________________ .. do .... --------. 
Gypsum products sold or used: 

Uncalcined _______ ....... __ .......... ___________ do .. -. 
Calcined: 

For building uses: 

i::~:!e~~n~~::::::::::::::::::::::::::~~:::= ::::::::· 
All other building plasters _______________ •. do ... _ ---------

~n~h=:: ::::::::::::::::::::::::::~~~~---~~ ~~o!~:: : ==: ::::: 
Wallboard$ ............................... do .... --------. 

Industrial plasters ...................... short tons._ ---------

CLOTHING 
Hosiery: 

Production .................... thous. of dozen pairs .. 13, 339 
Shipments ..................................... do .... 13,627 
Stocks, end of month ___________________________ do .... 17, 108 

COTTON 

Cotton (exclusive of !Inters): 

rl~~r~~~~~~~~~:~~~~:~=~:~:~::::::::::::::::J~~== 
877,461 

Prices received by farmersf _____________ dol. per lb .. . 292 
Prices, wholesale, mlddllng,l~e",average, 10 markets 

dol. per lb._ . 309 
Production: 

Ginnlngsi--------------thou~. of running bales ..... 7, 3~6 
Crop estimate, equivalent 1100-lb. bales 

thons. of bales _ • 8, 482 
Stocks, domestic cotton In the United States, end of 

month:t 
Warehouses ......................... thous. of bales. 6,161 
Mills. _____ .................................. do .... l 2, 019 

Cotton linters: 
Consumption .................................. do .... 82 
Productlon ........................... _ ......... do .... 170 
Stocks, end or month •• _________________________ do .... 389 

17.051 17.081 17.196 17.213 17.328 17.399 17.646 
263,441 238,668 271.639 279.265 336,R47 368,587 356,343 
258,591 216,658 271,601 271,763 335.~04 361,128 340,033 
160,563 181,158 179, 875 188,343 188,346 196,460 211,290 

62,046 67.059 84,506 71, 471 70, 114 88,610 93,758 
74.974 61.649 75,298 70. 102 82,932 94,031 92,923 
53,844 54,429 49, 39g 46,434 46,074 40,484 41,345 

M,ll3 73,801 71.055 84,021 54,904 64,400 90,385 
72,585 62,329 78,084 .10.174 54,267 67,941 9o,641 

119, 196 128,470 137,583 142,248 145,937 142,146 135,291 

8, 978 8,603 9,890 8, 985 9,872 9,555 8,982 
8,668 7, 968 9,644 8,847 9,614 9,425 9, 235 

592 561 679 615 725 773 824 
2. 707 2, 533 3,041 2. 775 2, 904 2,905 2,844 

505 467 415 399 524 566 '558 
624 564 801 801 791 546 ."389 

1,1211 1, 087 1,161 1, lf2 1, 156 1,159 1,008 
2.006 1, 773 2,355 2,0/\2 2,229 2,143 2,223 

742 648 752 667 772 717 729 
312 302 353 317 342 347 315 

52 34 89 67 171 268 345 
3,857 •• 331 4,392 •• 294 4,287 4,140 3,643 

6,153 5,682 5, 753 6,465 7, 770 6,935 5,978 
5, 377 5, 925 5, 516 6,138 7,672 7,416 6, 706 
.5,640 5, 281 4,882 4,879 5,007 4,410 3,937 

2, 968 3,203 4, 402 3, 681 4,153 4,100 4,513 
543 (zg •• 355 13,849 19,292 18,515 18,863 

-------·- 233,059 --------- --------- 42,721 --------- ---------1,087,495 1,143,238 
701,797 ........................... --------- 828,731 -----·--- ---------
340,697 ---·----- --------- 358,643 ... ........................ ---------
204,791 --------- --------- 265,675 --------- ---------

4, 596 -----·--- --------- 6,589 --------- ---------
69,614 --------- --------- 85,952 --------- --·------

206.823 --------- -------- 242,917 --------- ---------
fi,047 --------- -------- 5,164 --------- ---------

365,183 --------- -------~-
408,!49 --------- ---------

35,660 --------- --------- 48, lieS --------- ~-~------

TEXTILE PRODUCTS 

11,443 9,999 13, 131 12,235 12,976 13,067 13,985 
10,704 9,137 12, 751 11,938 12,613 12,643 13,344 
13,551 14,355 14,678 14,919 15,225 15,592 16, 178 

743, 225 651,931 811,218 747,748 804,290 812,749 871,470 
zg7, 020 215,219 293,166 250,482 318,948 317,633 456,671 

9,823 19,199 86,899 25,845 39,609 30,767 42,852 
.225 .228 • 224 .230 • 227 .236 .241 

.239 .245 • 247 .258 .268 .m .274 

7,383 7, 728 8,027 --------- 18,813 --------- ---------
-------- --------- --------- -----·--- 19,016 --------- ---------
•10,M6 10,450 9,906 9, 332 8, 547 7,534 6,340 

2,139 2, 312 2, 295 2, 31,6 2, 319 2,311 2,238 

84 88 97 90 95 90 85 
'170 134 140 88 71 49 31 

408 451 475 482 480 457 443 

17.932 18. 074 18.218 18.519 18. 551 
360,998 486,177 503,451 '473, 343 513, 437 
338. 154 452, 655 484,627 '442, 975 482,123 
229,119 26~. 036 290,064 •310,814 340, 160 

95,203 118, 789 126,803 '116, 845 128, 232 
91.343 117,603 124,229 '115, 474 122, 259 
47,497 56,357 58,637 ' 57, 664 62,487 

91,486 108,621 108,762 '99, 000 114,910 
97.692 104, 792 109,166 •106, 518 110,628 

129,706 134,429 134,043 •125,491 129,796 

8,991 9, 426 10,659 9, 815 10,533 
8,680 9,001 10,406 9,633 10,376 

865 962 1,287 1, 309 971 
2, 502 I 2, 553 3 3,108 2,864 • 3, 204 

653 595 615 529 571 
415 374 417 460 576 

1,059 1,146 1, 252 1, 216 1, 408 
1,899 1, 975 2,221 2, 051 2,491 

663 676 717 582 687 
280 284 332 314 364 
346 1437 3 456 309 '105 

3,729 3, 911 3, 917 3, 940 3,906 

7, 389 6,070 7,891 6, 711 7, 763 
6. 347 5, 984 7, 946 6, 078 7,657 
4,920 4, 997 4, 784 5, 352 5, 326 

3,847 3,553 4,335 3, 645 5, 000 
16, 316 18,409 16,803 21,142 r 231 271 

300,815 --------- --------- 571,871 
1,306,845 1,522,455 
946.851 --------- --------- 1,172,746 

408,263 --------- --------- 394,436 

331,237 --------- --------- 422,025 
8. 655 --------- --------- 8, 392 

91, 524 --------- --------- 103, 442 
281, 750 --------- --------- 295,620 

4,055 --------- --------- 4,508 
443,327 --------- --------- 557,537 
52,320 --------- --------- 49,941 

12,968 11,968 13,438 13,179 14,533 
13, 118 11,008 12,086 13,511 15,089 
15,971 16,932 18,284 17,952 17, 396 

792,317 729,603 855,511 818,449 931, 2211 
409,926 366,510 411,570 242,177 103, 781 
15,862 27,694 17,896 40,984 35,530 

.260 . 3QS .336 . 353 . 377 

.292 .334 .355 . 369 . 361 

--------- 162 532 2, 334 5,725 

--------- --------- --------- --------- --------
5,320 4, 414 3, 785 4,280 5,845 
2,179 2,179 1, 983 1,865 1,928 

84 94 87 75 79 
16 13 26 72 164 

398 347 285 289 350 

•Revised. 'Total g!nnings of 1945 crop. • December 1 estimate of 1946 crop. I Packers tumblers Included with fruit jars and jelly glasses for July and August 1946. 
'Jelly glasses included with wide mouth food containers. 
i Total ginnings to end or month indicated. 
a' Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
II' Includes laminated board reported as component board; this is a new product not produced prior to September 1942. 
t For revised figures for cotton stocks for August 1941-March 1942, seep. S-24 of the May 1943 Survey. The total stocks of American cotton in the United States on 1uly31, 1946, 

Including stocks on farms and in transit, w~re 7,522.000 bales, and stocks or foreign cotton in the United States, 153,000 bales. 
t Revised series. See note marked "t" on p. S-34 of the JulY 1944 Survey regarding changes in the data on glass containers and comparable figures tor 1940-42; data for January

October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 companies 
and lor table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price or cotton has been revised tor Aug113t 
1937-July 1942; for revisions see note marked "t" on p. S-3.1 of the June 1944 Survey. 

• New series. Data are compiled by the Bureau of the Census and cover all known manufacturers: data beginnint: September 19421or brick are shown on p. 24 or the February 
1g45 issue; and for vitrified sewer pipe on p. 23 of the December 1946 issue; data beginning that month for other series will be published later. 
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TEXTILE PRODUCTS-Continued 

COTTON MANUFACTURERS 

Cotton cloth: 
Cotton broad woven goods over 12 Inches In width, 

production, quarterly• _________ miJ. of linear yards .. --------- ---------
Cotton goods llnlshed, quarterly:• 

Production, totaL ____________________________ do ____ --------- ---------
Bieached ___________________________________ do ____ --------- . --------

~~~~~.~~:~::::::::: :::::::::::::::::::::::: ~~:: :: i== ::: = = = = -:::::: :: 
Exportsi---------------------------thous. of sq. yds •. --------- 68,789 
~~~~~~iiole&aie:·------------- --------------- .do ____ j ____ ----- 5, 934 

Mill margins _________________________ cents per lb.. 40.78 21.16 
Denims, 28-lnch ______________________ .dol. per yd.. . 338 • 223 
Print cloth, 64 x 56d"-------------------------do____ .147 .009 
Sheeting. unbleached, 3Mnch, M x 660 •.•••• do____ .180 .120 

Spindle act!vlty:t 
Active spindles _______ ------------------ •. thousands. 
Active spindle hours, total. _______________ mil. of hr .. 

Average per spindle In place ________________ hours .. 
Operations. _____ . __ . ____________ percent of capacity. 

Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knlttlng(mlll)t 

dol. per lb •. 
Southern, 40s. single, carded (miJJ) ______________ do ___ _ 

RAYON AND MANUFACTURES 
Yarn and staple fibers: 

21,524 
9,499 

397 
119.6 

.699 

. 819 

21,605 
8,672 

364 
104.6 

.470 

.592 

Consumption: 
Yarn .. _ ---------------------------------mil. oflb__ 57. 5 52.8 Staple llber ___________________________________ do____ 13.0 14.8 

Importsi--------------------------------thous. oflb __ --------- 0 
Prices. wholesale: 

Yarn. v!Bcose, 150 denier, first quality, minimum 
filament --------------------·-------.dol. per lb.. .500 .550 

St.aple !lher, viscose, 1~ denier _______________ do____ .250 .250 
Stocks, producers', end of month: 

Yarn __ . --------------------------------mil. of lb.. 10.0 7. 7 
Rtapl~ fiber __ ------ --------------------------do____ 2. 6 3. 9 

Rayon ~toods, production, quarterly:• 
Broad woven goods •..•••••.•• thous. of linear yards .. --------- ---------
Finished, totsL------------------------------- do .••. --------- ---------

White finlshed _______________________________ do ____ --------- ---------
Plain dyed.----------------------------------do •••. --------- ---------
Printed ____ ------------ ----------------------do •••. --------- _ --------

WOOL 
Consumption (scoured basis):, 

Apparel class .• ------------------·-------thous. of lb •• ---------
Carpet class ..•.• ------------- ----·---··--------do ____ ---------

Imports§ .. ___ ------------------------------------do •••. ---------
Prices, wholesale: 

Raw, territory, 64s, 70S, 80s. line, scoured• _dol. per lb.. 1.106 
Raw, bright fleece, Ms. greuy• . -----·---- .•.. do.... .4go 
Australian, 64-70s. good top making, ecoured, In bend 

40,332 
6,368 

50,365 

1.199 
• 545 

(Boston)t ____ --------------------------dol. per lb.. • 789 • 705 
Stocks, scoured bssls, end of mo., totalt •••• thous. of lb •• --------- ---------

Woolllner than 40s, totaL _____________________ do ____ --------- ---------
Domestic. -----------------------------------do •••• ----- •. -- • ___ -----
Foreign __________ --------- __ -----------------do ____ --------. ____ -----

Wool 40s and below and csrpet _________________ do ____ --------- ---------

WOOL MANUFACTURES 
Machinery activity (weekly average):1 

Looms: 
Woolen and worsted: 

Broad _____________________ thous. of active hours •. --------- 2,183 
Narrow. -----------------------------------do ____ --------- 78 

Carpet and rng:• 
Broad. _______________ ---- ______ • ___ .-------do.... _______ • _ 
Narrow ___ . --------------------------------do ______ ---- __ _ 

Spinning spindles: 
Woolen .. ------------------------------------do •••. ---------
Worsted._. ----------------------------------do ____ ---------

Worsted combs ... ---------------------·-------do ____ ---------
Woolen and worsted woven goods (except woven felts):• 

71 
59 

108.656 
100,415 

188 

Production, quarterly, totaL •. thous. of linear yards .• --------- ---------

A'l¥!~~~ ~~~~8---~~~=====:====================a~:::: ====:==== ::::::::: 
Women's and children's wear •••••••.•••••. do .••. --------- ---------
General use and other fabrics •• ____________ do ____ --------- ---------

Blankets... _-----------------------·-------do ..•. --------- ---------Other nonapparel fabrics .• ___________________ do ____ --------- ---------
Wool yarn:1 

Production, total•-----------------------thous. of lb •. --------- 64,508 
Knitting• ------------------------------------do •••• --------- 11,700 
Weaving• ------------------------------------do •••. --------- 45,416 
Carpet and other• ----------------------------do •.•• --------- 7, 392 

Price, wholesale, worsted yarn, 2/32s (Boston) 
dol. per lb.. 1. 000 1. 900 

2, 062 

1, 555 
778 
457 
320 

52,756 
2,920 

20.61 
. 223 
.099 
.120 

21,552 
7,733 

325 
101. 5 

00.7 
14.5 

1,441 

. 550 

.200 

7.3 
3. 1 

397,368 
380,194 
43,541 

259, il8 
76,935 

38,388 
7,436 

45,988 

1.03 
.485 

. 758 
483,019 
360, 224 
211.826 
148. 398 
122, 795 

2,175 
78 

79 
67 

105,388 
97,801 

186 

124,501 
107, 163 
44.566 
49,587 
13.010 
11,387 

5,951 

62, 240 
10.864 
43,581 
7, 795 

1. 900 

20.68 
-223 
.099 
.120 

21,630 
9,489 

399 
110.7 

• 470 
• 5g2 

55.7 
14.0 

1,492 

. 550 

.250 

8.3 
4.1 

19.49 
.223 
.099 
.120 

21,629 
8,497 

357 
113.1 

.476 

.592 

50.2 
13.3 

1,426 

.650 

.250 

10.0 
4.0 

2,267 

1, 734 
840 
478 
416 

71,472 
4,840 

22.57 
. 248 
.110 
.133 

21, g57 
9,103 

382 
101.7 

.504 

.627 

58.3 
16.8 

2,943 

.550 

.250 

9. 2 
1. 9 

437,388 
441,627 
55,148 

292,862 
93,617 

65,154 
7,100 

23.09 
.256 
.114 
.138 

21,973 
9,133 

383 
109.7 

.525 

.646 

56.6 
14.8 

2,141 

.550 

.250 

9. 3 
2.3 

73,107 
4,205 

23.73 
.256 
.114 
.138 

21,958 
9,558 

401 
110.5 

.543 

.672 

56.8 
15.9 

1,887 

. 550 

.250 

8. 7 
2.1 

53,995 
10,100 

106,61\1 

47, 708 50, 424 61, 635 48,252 
9, 576 

91,793 
9, 91S 10, aF2 11,465 

78,567 '113, 5g3 126,619 

1.035 
.485 

1.025 
.480 

• 755 • 755 

2, 276 2,480 
72 81 

83 95 
68 74 

109, 462 120,378 
102, 327 112, 677 

197 220 

82,775 
14, 775 
57,272 
10,728 

1. 000 

14,204 
13,460 
50,656 
10,088 

1.900 

.99/i 

.465 

. 755 
491,512 
377,658 
221,188 
156,470 
113,854 

2,582 
85 

101 
79 

122,334 
115, 501 

226 

145,635 
12!i,fi28 
53, 791 
56,144 
15,693 
12,336 
7,671 

77,300 
14,052 
52,740 
10,508 

1.900 

.995 

.465 
.995 
.465 

• 747 . 745 

2, 586 2,486 
79 88 

103 98 
84 86 

119,955 119,134 
114, 045 108, 463 

224 214 

94.390 
17,ll0 
64,650 
12,630 

1. 000 

74,716 
13,764 
51,064 
9.888 

1. 000 

• Revised. I See note marked "d"". ,Data for January, April, July and October 1g46 are for 5 weeks; other months, 4 weeks. 

2,29!) 

1, 788 
878 
466 
443 

68,306 
3,551 

22.01 
.256 
.114 
.138 

21,943 
8, 787 

368 
115.1 

.543 

.672 

51.8 
14.1 

3,428 

.550 

.250 

7.3 
18 

43g,l78 
454.322 
51.659 

29!),498 
103,165 

4g, 604 
10,268 
73,601 

.9g5 

.465 

. 745 
5114,438 
420,537 
253,214 
167,323 
143,901 

2,640 
86 

107 
94 

123,986 
114,293 

220 

154.339 
133.942 
58,060 
60.853 
15,029 
12,077 
8,320 

77,948 
14,008 
52,832 
11,108 

1.900 

57,503 
5,176 

• 24. g7 
.280 
.126 
.138 

21,985 
8,002 

335 
95.3 

. 599 

.672 

51. g 
15.6 

3, 653 

.550 

.250 

8. 7 
2.2 

50,750 
9,135 

103,311 

,g95 
.465 

59,421 
3, 581 

25.93 
.312 
.134 
.165 

22, Olg 
9, 449 

396 
112.4 

.643 

.756 

57.3 
15.1 

3,369 

.550 

.250 

8. 4 
2.3 

2,182 

1, 625 
786 
449 
390 

41,078 
'2,311 

27.40 
.323 
.140 
.172 

21,639 
9,037 

379 
114.4 

.671 

.804 

•54.2 
14.0 

2,423 

.550 

. 250 

'9.1 
2.6 

408,615 
388,783 
42,498 

269,J:J4 
77, 151 

49, 788 ' 49, 900 
10, 308 ' 10, 260 
8g, 529 85, 556 

.995 

.465 
-995 
.4fi5 

-745 . 745 . 745 
594,487 
438,905 
282,750 
156, 155 
155,582 

2, 159 2, 608 , 2, 5g2 
68 84 86 

78 106 '105 
70 94 •93 

98, 1gl 
89,145 

177 

75,910 
15,890 
52,425 
7,595 

1.900 

123,886 '120, 847 
110,807 '112, 153 

217 223 

144, 5g) 
125,19g 

54. 557 
55.314 
15,328 
11.834 
7,558 

77, g28 ' 75, 432 
13, 704 ' 13, 236 
53.120 I. 51.620 
11, 104 ' 10, 576 

1. 900 1. 900 

• Based on cloth prices for July 24, lg46, from "The Textil~ Apparel Analysis" for first 3 weeks of the month and OPA ceilings for last week. 
§Data continue series published In the 1942 Supplement but suspended during the war period; data for October 1g41-February 1945 will be publlshed later. 

41,313 
2,459 

30.86 
- 3:l8 
.146 
.180 

21,754 
10,143 

424 
116.2 

.699 

.834 

'59.4 
'15. 7 
3,108 

.550 
250 

'9. 7 
2.6 

63,380 
13,435 
70,226 

1.037 
.480 

. 757 

2,685 
86 

113 
101 

122,296 
l18, 125 

22g 

96,200 
16,645 
65,220 
14,335 

1. 900 

d"Data beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown In the October 1943 Survey (this construction was discon-
tinued during th~ war period); the price of 64 x 56 cloth was $0.096 for October 1945--February 1946 and $0.107 for March 1946. 

0This series WAS substituted In the November 1943 Survey for the price of 56 x 60 sheeting. production of which was discontinued during the war period. 
•Data through August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 
tRevlsed series. For 1941 data for the yarn price series, seep. S-35 of the Novembt>r 1942 issue. Wool stocks hav• been published on a revised basis beginning 1942 (seep. 8-35 

of the May 1943 Survey); data Include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 
•New series. For data beginning 1943 for production of cotton cloth and a brief description of the data. seep. S-35 of the August 1944 Survey; earlier data will be shown later. 

For earlier data for cotton and rayon 1mocls finish in!(, seep 23 or the August 1946 issue. Rayon hroad woven good< production and wool yarn production are from the Bureau of the 
Ceusus and represent virtually complete coverage; data beginning in 1943 will be shown later; the wool yarn figures are for 4- aud 5-weck periods. Data beginning 193g for the price 
of raw territory wool are shown on p. 24 of the February 194fl Survey. Data beginning 1936 for the price series for Australian wool, which is from the Department of Agriculture, will 
be shown later; prices are before payment of duty. For available data for lg37-43 for woolen and worsted goods production, see p. 19 of the May 1945 Survey. 

:August 1945 revisions: Active spindles, thousands, 22,144; active spindle hours, millions, 8,789; average hours per spindle in place, 369; operations, percent of capacity, 100.4. 



S-40 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated., statistic• through 1941 
and de.criptive notes may be found in the 
1942 Supplement to the Survey 

1

194h I l<J45 I 
Novem~ Novem-, Decom-~ Janu- I Febru-1 March I April 

ber ber ber ary ary 

TEXTILE PRODUCTS-Continued 

MI!"CELLA!'<EOUS I'R0Dl:C1S I 
Fur, •ales by dealer. .. ~. ---- ..•. ________ thous~ of dol.~ 

~- --- --- 5, 77~ 6, 2C8 8, 760 7, 274 5,3DO 7,322 
Pyroxylin-ronted fsr·rles):l 

11. ~09 12, 78f 13, 137 13,035 13, 6l'6 Orrlers. unfilled, end of month ________ thous lin. yd •. - -- ~ 
12. 0:<~ 

Pyroxylin spread ..•. -------------------- tho us. of lb •. - --- 6, 6F6 (i,036 6, 754 6,129 6, 301 6, 811 
Shipments. billed ------------------ tbous. Unear yd •. - --· 8, 4F5 6,8f.4 8,210 7,401 7,506 8,448 

TRANSPORTATION EQUIPMENT 

llJOTOR VEHICLES 

,,oo•l 
I 
I Exports, assembled, total , ___________________ numher •. --------- 8,604 10.266 12,289 13,285 18,999 

Passenger car> , ________ -----------------------.do ____ 430 824 2, 962 2,3ii0 4, 001 6,312 
Trucks,_.----------- --------------------------do ____ 7, li26 7, 780 7. 304 9.939 9, 284 12,687 

Production:• 
Passen!(er cars. __ • -----------------------------do ____ 260.803 '34, 611 '30, 010 '62, 723 47,005 90,045 150,206 
Truch and truck tractors, totaL ______________ do ..•. 100. 552 5a,634 29,542 54,864 28,692 39,359 81,282 

Civilian, totaL •. ---· ___ -------------------- .do._ •. 100,552 oa, 103 28, 7P2 54,791 28,504 39,348 81,280 
Heavy_ ------------------------------------do ____ R, 401 5, 437 5,054 6,278 4, 410 2, 433 5,802 
M edlum ________ --------------------------.do ____ 50, !.58 30,754 ll, 132 23,956 9,880 16,990 44,047 
Ll~bt. _________ -----------------------. ___ .do. ___ 41,993 16,912 12,606 24, 557 14,244 19,921i 31,431 

Military_ ------------------------------------do ____ 0 531 750 73 98 11 2 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cars. totaL. __ -------- ____________ number__ 7,188 2, 019 2, !55 3, 474 2,411 2, 460 4,038 
Domestic._----- ___ -------------------- .•. do ..• 2, 442 1,6~9 1, 674 2,202 1,664 2, 325 3,181 

Passen~er cars, totalt.. ----------------------do. ___ GO 186 491 494 g 21 240 
Domestict. _______ .------------------------do .... 60 186 491 494 9 21 240 

A ssoclation of American Railroads: 
Freight cars, end of month: 

Number owned. .. .... ---------------thousands __ 1, 742 1, 765 1, 760 1, 757 1, 757 1, 755 1, 753 
Undergoing or awaiting classified repairs ••. do __ 67 69 72 71 74 75 76 

Percent of total on line •.. ---------------------- 4. 0 4.1 4. 3 4. 2 4. 4 4.4 4. 5 
Orders, unfilled ..... _________ -------- ______ cars __ 54,413 35, 172 36.426 36, 471 37, 572 38,650 38,151 

Equipment msnufacturcrs _________________ do .••. 39,179 29,334 30,911 29,002 30,345 29,947 29,687 
Railroad shops .. _ ... ----------------------do •.•• 15, 234 5,838 5, 515 7, 469 7, 227 8, 703 8,464 

Locomotives, end of month: 
Steam, undcrgo!ng or awaiting classified repairs 

2, 662 2, 555 2,834 2, 944 3,075 3,145 number .. 3, 20-l 
Percent or total on line.-------------------------· 8. 5 6.8 6.6 7. 3 7.6 8.0 8.2 

Order• unfilled: 
Steam locDmotlves, totaJ. _______________ nnmber __ 65 104 92 81 85 82 74 

EqulpmAnt manufacturers _______________ do ____ 57 67 64 57 57 57 52 
RallmaC: shops --------------------------do ____ 8 37 28 24 28 25 22 

Other locomotlveil. total* ------------------do ____ 499 380 379 373 378 412 416 
Equipment manufacturers• ______________ do ____ 499 367 369 363 368 402 406 
Railrc.ad shops• . --· ------------------do ____ 0 13 JO 10 10 10 10 

Exports of locomotives, tota11----------<------do .... 144 270 222 163 216 262 
Steam, -------------------------------------do ____ 122 160 156 125 172 172 
Other, __ ------------------------------------do ____ 22 110 66 38 44 90 

INDUSTRIAL ELF.CTiliC TRUCKS AND 
TRACTORS 

Shipments, totaL~---------------------------number .. --------- 195 159 146 148 154 219 
Dcmest~c. _.-----------------------------------do ____ 191 156 142 148 148 211 
Exports .. ----- __ -------------------------------do.--. --------- 4 3 4 0 61 8 

CANADIAN STATISTICS 

Physical volume of business, adjusted: 
Combined indnt ____________________ 1935-39=100 .. --------- 189.9 !93. 0 195.4 181.2 191.4 192.8 

Industrial production, combined lndext------do .. __ 197.7 194.5 193.9 188.2 199.0 197.9 
Construction t ____ ---- __ -------------- ______ do ____ --------- 201.9 230.2 21i2. 5 254.2 441.1 426.3 
Electric power_ ----------------------------do ___ --------- 139.7 141.8 151.8 152.9 155.6 164.1 
M anuracturlngt ______ ---- _- -- ____ -- ___ - -- __ do ____ 211.0 206.3 202.8 197.9 190.7 189.9 

Forestryt _-------------------------------do ..• --------- 135 1 134.5 138.4 150.7 146.9 144.0 
Mln!ngt __ . ___ ----------- __________________ do ..•. 130.6 114.0 119.7 118. 1 1435 142.0 

Distrihutlon, combined lndext-------------.. do .. __ 173.7 189.8 198.7 166.7 175.9 182.3 
Agricultural marketings, adjusted:t 

Combined index. __ ------------------ __________ do ____ 117.1 100.0 163.7 68.8 66.0 124.6 
Grain._._------ ___ --------- •• ------ __________ do ____ --------- 105.6 82.5 168.9 52.5 54.3 129.9 
Ll vestock. _________________ • __________ • __ •••• do ____ --------- 166.9 176.1 140.9 139.2 117.0 101.4 

Commodity prices: 
Cost of living_. --------------------------------do ..•. 127.1 119.9 120. 1 119.9 119.9 120.1 120.8 
Wholesale prices.---. ____ -_-. __ -- _____ . ___ .1926~ 100. _ 111.4 103.9 103.9 104.6 105.2 105.6 108.2 

Railways: 
Carloadlngs. ____ --- ___________________ tbous. of cars __ --------- 322 272 283 263 302 282 
Revenue freicht carried 1 mlle. __________ mil. of tons .. 5, 29R 4,803 4,644 4, 215 4, 981 4,156 
Passengers carried 1 mlle __________ mll. of passengers __ 425 465 424 392 412 367 

, Revised. 
t Dats for Ortober 1941\-January 1946, and April 1946, Include converted troop kitchens and troop sleepers. 

1946 

I May I June 

7, 381 4,236 3,062 

13,182 13,458 13, 8DO 
6,814 5, 748 5,651 
9,071 7,653 7,371 

27, 017 23,644 23,694 
8, 321 7,013 10,518 

18,696 16,631 13,176 

152,948 142,313 220,321 
74,650 58,739 93,458 
74,650 liS, 739 93,458 
4,823 4,066 6,020 

37,427 18,608 49,504 
32,400 36,065 37,934 

0 0 0 

3, 340 2,662 3,098 
2,816 2,094 2,570 

181 56 61 
181 56 61 

1, 749 1, 749 1, 748 
83 78 80 

4.9 4.7 4. 7 
35,954 36,01i8 41,417 
28,184 28,683 34,609 
7, 770 7, 375 6,808 

3,260 3,179 3, 298 
8. 5 8.3 8. 7 

63 86 76 
43 70 60 
20 16 16 

522 529 528 
512 515 517 

10 14 14 
258 286 227 
99 208 174 

159 78 53 

266 273 2n8 
262 260 247 

4 13 11 
I 

184.3 178.9 180.3 
189.6 179.4 181.1 
302.6 204.0 237.0 
166.5 164.5 168.2 
186.9 181.4 181.2 
143.2 128.0 143.2 
155.8 158.7 155.3 
173.4 178.0 178.6 

160.5 97.1 146.6 
177. 7 92.9 148.4 
86.0 115.4 138.7 

122.0 123.6 125.1 
108.6 109.1 109.5 

296 291 304 
3,983 4,055 4,048 

335 420 484 

4, 799 

13, 589 
6,972 

'8,552 

31,803 
14,587 
17,216 

241,302 
105,506 
105,506 

3,317 
57.052 
43,614 

0 

4, 625 
4,234 

68 
68 

1, 748 
74 

4.4 
42.714 
35,367 
7,347 

3,217 
8. 5 

69 
55 
14 

487 
473 

14 
236 
140 
96 

265 
245 
20 

178.1 
175. 5 
178.6 
164.3 
180.6 
149.0 
158.9 
183.4 

129.9 
129.6 
131.0 

125.6 
109.2 

325 
4,406 

501 

January 1947 

7, 532 

13,281 
6, 287 

'7, 151 

27,401 
12,477 
14,924 

239,410 
92,014 
02,014 
6, Ill 

44, 519 
41,384 

0 

3, 915 
3, 244 

69 
34 

1, 746 
7.3 

4. 3 
53, 727 
37. 213 
16,.5H 

3,195 
8. 5 

65 
53 
12 

490 
490 

0 
114 
66 
48 

229 
220 

9 

173.3 
172.5 
186.9 
155.2 
179.0 
150.9 
147.7 
175.0 

97.2 
96.5 
68.5 

125. 5 
109.1 

324 
5,142 

373 

--------
12,91 4 

80 
7 

7,4 
9,86 

23,017 
11,832 
11, 185 

285,562 
109,953 
109,953 

8, 940 
51.175 
49,838 

0 

5, 957 
3, 057 

45 
45 

1, 743 
67 

4. 0 
52.817 
36.942 
15,875 

3, 147 
8. 4 

67 
57 
10 

506 
506 

0 
92 
58 
34 

311 
293 

18 

179.0 
184.2 
284.3 
155.3 
185.5 
156.5 
146.1 
168.1 

106.8 
1Qa. 2 
122. 5 

126.8 
110.8 

371 

§Data for several additional companies ar~ Included be~tiuning July or August 1945; see note In the April 1946 Survey for July and August 1945 figures excludln!t tb- oom-
paniee &nd Information re~tarding an earlier revision ln the series; data relate to cotton fabrics prior to August 1945. 

, The axport serie8, except data fol total locomotives and other locomotlvM, continue data formerly published in the Survey hut suspended during tbe war l)<'Tiod "other locomo-
Uves" bas been revised to Include Internal combustion, carburetor type. Oi-l-electric and Diesel in addition to electric locomot!ves and the total revised at'<!Ordlnrly. The serietl 
Include railway, minln2 and Industrial locomotives. Data throul'!h February 194~ for the revi!led serle• and for October 1941-February 1945 for other series will be published later. 

*New ser!ee. See note In September 11145 Survey for a description of th• «'ries on produ~tlon of trucks and tractors; data beginning 1936 will be published latt-r. Data on passenger 
car production are from the Clv!l!an Production Admlnl!<tration and cover the entire Industry; tbe~ WI\S no production April 1942-June 1945. Data for unfilled orders or "oth• 
locomotives" are for class I railroad• and lncludr electric. D!e<sel-electrlc, and Diesel; data be~inning 1939 will be shown later. 

tRevisrd series. The Canadian Index of construction hll! been shown on a revised basis bePnnin¥ In the August 194~ Survey, the mining Index beglnniuK m <ne Aprl!l~441ssut, 
attd the other lndJcated Indexes beidnning In the December 19£llssue;- note In Aprll1946 Survey f»r the penods aflected. 
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages 51-540 

Pages marked S 
Abrasive paper and cloth (coated)___________ 37 
Acids.----------------------------------- 23 
Advertising_______________________________ 6, 7 
Agricultural income, marketings.................................... 1 
Agricultural wages, loans ___________________ 14,15 
Air mail and air-line operatiens....................................... 7, 23 
Aircraft _________ ------ ________ 2, 10, 11, 12, 13, 14 
Alcohol, denatured, ethyl, and methyL ______ 23,24 
Alcoholic beverages ____________________ 1, 2, 26,27 

Aluminum._. ___ ------------------------- 33 Animal fats, greases _______________________ 24,25 
Anthracite __________________ 2,4,11,12, 13,14,36 
Apparel, wearing ___ 4, 6, 7, 8, 10,11, 12, 13,14,38,39 
Armed force•----------------------------- 9 
Asphalt •. ------------------- ______ ------- 37 
Automobiles •• ______ 1, 2,3, 6, 7, 10, 11,12,13, 14,17 

Banking.-------------------------------- 15 
Barley------.---------------------------- 27 
Battery shipments------------------------- 34 
Bearing metaL--------------------------- 33 
Beef and veaL---------------------------- 29 Beverages, alcoholic ___________________ 1, 2, 26,27 
Bituminous coaL.------------ 2,4,11,12,13,14, 36 Boilers ______ • ___________ • ____________ ---_ 33 
Bonds, issues, prices, sales, yields ................................. 18,19 
Book publication·------------------------- 35 Brass •• ___________________ ---- ______ ----. 33 
Brick·--------------------- __ ---- __ ------ 4, 38 
Brokers' loan•-----------------------·---- 15,19 
Buildina contracts awarded_________________ 5 
Building cost•---------------------------- 5,6 
Building construction (see Construction) 
Building materials, prices, retail trade •••.• 4, 7,8, 9 
Businesses operating and business tum-over.- 3 
Butter •• ________ ·--- __ -- __ •• ---··-------- 27 

Canadian statistic•--------------·------ 16,17,40 
Candy __ -------------------·------------- 29 
Capital flotations.-------------··--------- 18 

For productive uses.----------·--------- 18 
Carloadings_. -----------·---------·------ 22 
Cattle and calves ••• ------------·--------- 28 
Cellulose plastic product•------·------·---- 26 
Cement_ _____ ----------.-------------- 1, 2, 4, 37 
Cereal and bakery products.-----------··-- 4 
Chain-store sale•-------------------·------ 8 
Cheese .•.• ____ ----- ___________ • ___ ---._-- 27 
Chemicals _________ 1, 2,3, 4,10, 11,13,14,17, 23,24 
Cigars and cigarettes .•.••• ---------------- 30 
Civil-service employee•-------------------- 11 
Clay products (see also Stone, clay, etc.) ____ 1, 2,38 
Clothing _____________ 4, 6, 7, 8,10,11,12,13,14, 38 
CoaL •• --------------------- 2, 4,11,12,13, 14,36 
Coffee ••• ------------------------------·- 29 
Coke·----------------------------------- 2,36 
Commercial and industrial failure•---·------ 3 
Construction: 

New construction, dollar value____________ 5 
Contracts awarded •• -----------------·-- 5 
Costs •• ___ •• _. ______ ---------------.--- 6 
Dwelling units started·------------------ 5 
HighwaY------------------------------- 5,11 
Employment, wage rates, earniJllls, houra. 9,12,14 

Consumer credit.-----·------------------· 15,16 
Consumer expenditure•-------------------- 7 
Copper ___ -----------------------·--·---- 33 
Copra and coconut oiL-------------------- 25 
Corn·----------------------------------- 28 
Cost-of-living index .• _-----------·-------- 4 
Cotton, raw, and manufactures_____________ 2 

4,10,12,13,38,39 
Cottonseed, cake and meal, oiL------------- 25 
Cranes, electric overhead_ ---------------- 34 
Crops_------- ___ -------------------- 1, 25,27, 28 
Currency in circulation____________________ 17 

Dairy proaucts ............................................ 1, 2,3,4, 27 
Debits, bank·---------------------------- 15 
Debt, short-term, consumer ................................ 15,16 
Debt, United States, Government ---------- 17 
Department stores, sales, stocks, collections.... 8, 9 
Deposits, bank --------------------------- 15,17 
Disputes, industriaL.--------------------- 12 
Distilled spirits.----------------------- 24, 26,27 
Dividend payments and rate•--------------- 1,19 
Drug store sales....................................................... 7,8 
Dwelling units started_____________________ 5 

Earnings ,weekly and hourly_______________ 14 
Eggs and chickens·--·----------------- 1,3,4, 29 Electrical equipment ___________________ 2,3, 7,34 
Electric power production, sates, revenues......... 26 
Employment estimates •• ------------------- 9,10 
Employment indexes: Factory, by industries ___________________ 10,11 

Nonmanufacturing industries_____________ 11 
Employment, security operations____________ 12 
Emigration and immigration________________ 23 
Engineering construction...................................... 5 
Exchange rates, foreign____________________ 16 
Expenditures, United States Government - 17 
Explosives. __ --------- ___ ---------------- 24 
Exports ___________________ --------------- 20,21 
Factory, employment, pay rolls, hours, wages. 9, 

10,11, 12,13,14 

Failures, industrial and commerciaL_________ 3 
Fairchild's retail price index________________ 4 
Farm marketings and income_______________ 1 
Farm wage•----------------------------·- 14 

Pages marked S 
Farm products, farm, and wholesale prices... 3,4 
Fats and oils.-------------------------- 4,24,25 Federal Government, finance _______________ 17,18 
Federal Reserve banks, condition of_________ 15 
Federal Reserve reporting member banks. __ • 15 
Fertilizers________________________________ 4, 24 
Fire losses________________________________ 6 
Fish oils and fish·------------------------- 25,29 
Flaxseed •• __________________ ------------. 25 
Flooring __ ------------------------------· 31 
Flour, wheat. __ -------------------------- 28 
Food products •• -------------------------- 2, 

3,4, 7 ,10,11,12,13,14,17, 27,28,29 
Footwear----------- _____ 2, 4, 7, 8, 10,12, 13,14, 31 
Foreclosures, real estate........................................ 6 
Foreign trade, indexes, shipping weight, value 

by regions, countries, economic classes and commodity groups _______________________ 20,21 

Foundry equipment •• -------------·------· 34 
Freight cars (equipment>--------------·-·-· 40 
Freight carloadings, cars, indexes............ 22 
Freight-car surplus________________________ 22 
Fruits and vegetables ___________________ 2,3,4,27 
Fuel equipment and heating apparatus....... 34 
Fuels .•• ____ ---------------------·--- 2, 4,36,37 Furnaces, electric, industrial ••• _____________ 34 
Furniture ___________________ 1,4,10,11, 12,13,32 

Gas, customers, sales, revenues............................... 26 
Gas and fuel oils__________________________ 36 
Gasoline.------------------·-----··------ 37 
Glass and glassware (see also Stone, clay, etc.). 38 
Gelatin.--------------------------------- 24 
Gloves and mitten•---·-------------------· 30 Glycerine. ____________ • ________ ---------- 24 

Gold. __ ---------------------·-------·--- 16, 17 Goods in war.houses______________________ 7 
Grains·------------------------·------- 3, 27,28 
Gypsum._------------------------------- 38 
Heating and ventilating equipment,_________ 34 
Hides and skins--------------------------- 4,30 
Highways----------------·--------------- 5,11 
Hogs.-----------------------·--------·-- 29 
Home-loan banks, loans outstanding_________ 6 
Home mortgages·------------------------- 6 
Hosiery ____________ ------------------·... 4, 38 
Hotels _________ --------------------··· 11, 13,23 
Hours per week--------------------------- 11,12 Housefurnishings ________________________ 4, 6, 7,8 

Housing. __ ------------------------------ 4, 5 
Immigration and emigration________________ 23 .. 
Imports -------------------------------· 20,21 
Income payment•------------------------- 1 
Income-tax receipts----·----·---·--------- 17 
Incorporation9, business, new ............................... _.. 3 
Industrial production indexes_______________ 1, 2 
Instalment loan•-------------------------- 16 
Instalment sales, department ator..-......... 8,9 
Insurance, life____________________________ 16 
Interest and money rate•-----------------·- 15 
Inventories, manufacturers' and trade....... 3, 8 
Iron and steel, crude, manufactures.......... 2, 

3,4,10,11, 12, 13,17,32,33 
Kerosene ____________ --------------------- 37 
Labor force·------------------------------ 9 
Labor disputes, turn-over·----------------- 12 
Lamb and mutton.·-------------·-····---- 29 
Lard. __ ---------------------------··---- 29 
Lead._---------------------------------- 33 Leather ________________ 1, 2, 4, 10, 11,12, 13,30,31 
Linseed oil, cake, and meaL------------·---· 25 
Livestock.--------------------------· 1,3, 28,29 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) _____________ 6,15,17 
Locomotives ____ -------------------------- 40 
Looms. woolen, activity____________________ 39 
Lubricants.------------------------------ 37 Lumber ________________ 1, 2,4,10,11,12,13,31,32 

Machine activity, cotton, wooL............. 39 
Machine tools.------------------ 10,11,12, 13,34 Machinery _____________ 1,2,3,10,11,12,13,17,34 
Magazine advertising______________________ 7 
Mail order houses, salee.......................................................... 8, 9 
Manufacturers' orders, shipments, inventories.. 2, 3 
Manufacturing production indexe•---------- 1, 2 
Meats and meat packing __ 1, 2, 3, 4,10,12,13,14, 29 
Metal•------------ 1, 2,3, 4,10, 11,12,13, 17,32,33 
Methanol.------------------------------- 24 
Milk.----------------------------------- 27 
Minerals •• ----------------------- 2, 10,11,12,14 
Money supply____________________________ 17 
Mortgage loans___________________________ 6, 15 
Motor fueL-----------------------~---·-- 36,37 
Motor vehicles---------------------------- 7,40 
Motors, electrical------------------------- 34 
Munitions production.·-------------------- 2 
Newspaper advertising_____________________ 6, 7 
Newsprint _________________ ------------·-- 35 
New York Stock Exchange·---------------- 19,20 
Oats __________ ---.--_.--_---------------· 28 
Oil burners------------------------------- 34 
Oils and fat•----------------------·--·-· 4,24, 25 
Oleomargarine ••• -----------------·------- 25 
Operating businesses and business tum-over... 3 
Orders, new, manufacturers'---------------- 2 
Paint and paint material•--------·---·--··• 4, 26 
Paper and pulp _________ 2,3,4,10,11,12,13,14,35 

Pages mar1re4 S 
Paper products........................... 35 
Passports issued._________________________ 23 
P~y r<?lla, ~ufacturing and nonmanufactur-mg industries ___________________________ 12,13 
Petroleum and products ______________ ------ 2, 

• - 3,4, 10, 11, 12, 13,14,17,36,37 
Pig tron__________________________________ 32 
Plywood_________________________________ 32 
Porcelain enameled products-----··"-------· 33> 
Pork------------------------------------ 29 
Postal business___________________________ 7 
Postal savings____________________________ 15 Poultry and eggs. ________________________ 1,3,29 

Prices <•ee also individual commodities): 
Retail indexes •••••••••••••••••••••• -... 4 
Wholesale indexes....................... 4 

Printing ••• ·--------------- 2, 10,11, 12,13,14,35 
Profits, corporation......................... 17 
Public assistance.......................... 14 
Public utilities •••••• 4, 5,11, 12, 13,14,17, 18, 19,20 Pullman Company________________________ 23 

Pulpwood-------------------------------· 34 
Pumps___________________________________ 34 
Purchaaina power of tbe dollar______________ 5 
Pyrozylin coated fabric:a___________________ 40 

~'f:a~:-=Jon.~-eq-Uij,me.ii;anancrar.ta: 6
' 
7 

tistice, employment, waces................ 11, 
U, 13,14,17,18,19,20,22, 23,-40 

Railways, street (aee Street railways, eb:.). 
Rayon, andrayonmanufacturea. 2,4, 10,12,13, 14,39 
Receipt., UnitedStateaGovernmeat......... 17 
Reconatruction Financ:e Corporatioll, loana... 18 

~~ <::r!:alnm:!:n·-;tO;C;;-ciiaia"~ 4 

department atora, m.u order, rural tala, 
general mercbandiee ••••••••••••••••••••• 7,8,9 

Rice .•• _ •• _________ •• _._ •••• ------------- 28 
~fing,aa~t---·---------------------· · 37 Rosin and turpentine______________________ 24 

Rubber, natural, ayntbetic and recWmed, 
tires, and tllbea......................... 37 

Rubber iudustry, production Index, employ-
ment, pay rolla, houn, earnln&L---------- 2, 

3,4,10,11,13,14 
Savinp deposit........................... 15 
Sewer pipe\ clay.......................... 38 
Sheep and ambe.......................... 29 Shipbuilding.. __________________ 2,10,11,12, 13,14 

Shipments, IIUlDufacturera' _ ---------------- 2 
Shoe•----·---------····· 1,4, 7,8,10,12,13, 14,31 

~~~~:::::::::::::::::::::::::::::: ~~ Skins____________________________________ 30 

Slau1hterin& and meat pac:kina •• 2,10,12,13,14,29 
Soybeans, and soybean oiL................. . 25 Spindle activity

1 
cotton, wool •• _____________ 39 

Steel inaota ana steel IIUIDuflll:turell (see 11'-o 
Iron and eteel)--------------------···-·· 32,33 Steel, acrap_______________________________ 32 

Stocks, department etora· (see a1ao Manufac-
turers' inventories>---------------------· 9 Stocks, issues, pric:ea, nlea, yields_. _________ 19,20 

Stokers, mechanical....................... 34 
Stone, clay, and lllaaa products______________ 1, 

2,10,11,12,13, 14,37,38 
Street railways and buneL-------------- 11,12,14 su,ar ____________________________________ 29,30 
Sulphur __________________________ "----··- 24 

Sulfuric acid.............................. 23 
Superphosp~--------------------------- 24 
Telephone, teJearaph, cable, and radio-tele-

graph carriers.. _________________ 11, 12,14,17,23 
Textiles _____________ 2,3,4, 10, 11, 12, 13,14,38,39 
Tile_____________________________________ 38 
Tin ________ ----······-----········------- 33 
Tires and inner tubeL..................... 37 
Tobacco •••••••••••••••••••••• 2,11,12,13,14,30 
Tools, machine •••••••••••••••• 10, 11,12,13,14,34 
Trade1 retaU and wholaale •••••••• 7,8,9, 11,13,14 
TrBnllt llnes, local........................ 22 
Transportation, commodity and pqaenger.... 22, 23 
Transportation equipment..________________ 1, 

2,3,9,10,11,12,13,14,17,40 
Trave'----------------------------------- 22,23 
Trucks and traetore....................... 40 
Turpentine and roein---------·------------ 24 
Unemployment.----------------------·--· 9 
United States Government bonds •••••••• 17,18,19 
United States Government, finance __________ 17,18 
Utilities ••••••••••••• 4,5,9,12,13, 14, 17,18,19, 20 

Variety stores--------------------------· 8 
Vegetable oils---------------------------·· 25 
Vegetables and fruit. ••••••••••••••••••• 2,3, 4, 27 
Veterana' unemployment aUowanc:ea......... 12 
Wages, factory and millcellaneoua ••••••••••• 13,14 

~:~~=a=~~-~~~~-~~== 2,g 
Warehou~e~, space occupied________________ 7 
Water transportation, empiO)'IDellt, pay rolla •• 11, 13 
Wheat and wheat ftnur.................... 28 
Wholesale price indeza ••••••••••••••••••• .;. 4 
Wholesale i:rade........................... 9 
WoodpulP--------·····--·--·-·--·-··-- 4,34,35 
Wool and wool manaflll:turell •• 2,4,10,12, ~. 14,39 

Zinc •••••••••• .,........................... 33 



Department of ~ommeree 
Field Serviee 

Albany 7, N.Y., 409 County Court House. 
Albuquerque, N. Mex:., 203 W. Gold Ave. 
Atlanta, Ga., 50 Whitehall St. 
Baltimore 2, Md., 103 S. Gay St. 
Birmingham, Ala., 2304 Fourth Ave., N. 
Boiee, Idaho, 210 Baird Bldg. 
Boston 9, Mus., 1800 Customhouse. 
Buft'alo 3, N.Y., 242 Federal Bldg. 
Burlington, Vt., Rutland Railroad Station. 
Butte, Mont., 30IA O'Rourke Estate Bldg. 
Charleston 3, S. C., 310 Peoples Bldg. 
Charleeton I, W.Va., 612 Atlas Bldg. 
Charlotte 2, N. C., 112~ E. Fourth St. 
Chattanooga 2, Tenn., 505 Post Office Bldg. 
Cheyenne, Wyo., Federal Recreation Bldg. 
Chieago ~ ID., 357 U.S. Court House. 
Cincinnati 2, Ohio, 1204 Chamber of Commerce 

Bldg. 
O.eTeland I4, Ohio, 1286 Union Commerce 

Bldg. 
Columbus 1, Ohio, I037 N. High St. 
Dallas 2, Tex., 602 Santa Fe Bldg. 
Denver 2, Colo., 203 Boston Bldg. 
Dee Moines 9, Iowa, 518 Grand Ave. 
Detroit 26, Mich., I028 New Federal Bldg. 
Duluth 5, Minn., 3IO Christie Bldg. 
El Paso 7, Tex:., I2 Chamber of Commerce Bldg. 
Erie, Pa., 3I2 Security Peoples Trust Co. 
Evansville, Ind., 112 Northwest Fourth St. 
Fargo, N.Dak., 2IO Walker Bldg. 
Frem.ont, Nebr., Pathfiader Hotel. 
Grand Rapids 2, Mich., 736 Keeler Bldg. 
Hartford 6, Conn., 436 Capitol Ave. 
Houston I4, Tex., 603 Federal Office Bldg. 
Iadianapolis 4, Ind., Chamber of Commerce 
B~. 

Jackson 5, Miss., 1130 W. Capitol St. 
Jasonville 1, Fla., 425 Federal Bldg. 
lran8ae City 6, Mo., 600 Interstate Bldg. 
Little Rock 5, Ark., 3I2 Pyramid Bldg. 
Los Angeles I2, Calif., 1540 U. S. Post Office 

aad Court House. 
Louismle I, Ky., 63I Federal Bldg. 
Maneheater, N.H., 814 Elm St. 

Memphis 3, Tenn., 229 Federal Bldg. 
Miami, Fla., 94 7 Seybold Bldg. 
1\filwaukee, Wis., 332 W. Wisconsin Ave. 
Minneapolis I, Minn., 1234 Metropolitan Life 

Bldg. 
Mobile 5, Ala., City Hall Annex. 
Nashville, Tenn., Federal Court House. 
New Haven 10, Conn., 152 Temple St. 
New Orleans 12, La., 333 St. Charles Ave. 
Ne1v York I, N. Y., Empire State Bldg., 60th 

Floor. 
Norfolk 10, Va., 712 Wainwright Bldg. 
Oklahoma City 2, Okla., 901-905 Petroleum 

Bldg. 
Omaha 2, Nebr., 918 City National Bank Bldg. 
Peoria, Ill., 531 First National Bank Bldg. 
Philadelphia 3, Pa., 1612 Market St. 
Phoenix 8, Ariz., 234· N. Central St. 
Pittsburgh 19, Pa., 1013 New Federal Bldg. 
Portland 3, Maine, 76 Pearl St. 
Portland 4, Oreg., 520 SW. Morrison St. 
Providence 3, R. I., 24 W eybossett St. 
Reno, Nev., 50 Sierra St. 
Richmond 19, Va., 801 E. Broad St. 
Rochester, N.Y., 16 State St. 
St. Louis 1, Mo., 107 New Federal Bldg. 
Salt Lake City I, Utah, 32I Atlas Bldg. 
San Antonio 5, Tex., IOI Transit Tower Bldg. 
San Diego I, Calif., 906 Columbia St. 
San Francisco II, Calif., 307 Customhouse. 
Savannah, Ga., U.S. Courthouse and Post Office 

Bldg. 
Scranton, Pa., Wyoming Ave. and Spruce St. 
Seattle 4, Wash., 809 Federal Offi<'e Bldg. 
Sioux Falls 6, S. Dak., 3IO Policyholders Na-

tional Bldg. 
Spokane 8, Wash., 1023 W. Riverside Ave. 
Syracuse 2, N.Y., 224 Harrison St. 
Texarkana 5, Tex., 317 Texarkana National 

Bank Bldg. 
Toledo, Ohio, 445 Huron St. 
Wichita 2, Kans., 205 K. F. H. Bldg. 
Worcester 8, Mass., 340 Main St. 
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