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The Economy 
• 
Ill 

Reconversion 

A Review of 1946 

By the 

Office of Business Economics 

LOOKING back over 1946 it can be said that the 
economy weathered reasonably well the first full year 

of adjustment to peacetime conditions. The total national output 
was lower than in 1945, though the trend was upward from the low 
point reached early in the year under the initial impact of recon­
version. Withdrawals of both a permanent and temporary nature 
shrank the labor force from the abnormally high war levels so that 
unemployment did not represent a major problem even in the early 
months of the year. 

The reduction of the abnormally high rate of personal savings 
of the war years enabled the flow of goods into consumption to in­
crease as output of civilian type goods was expanded, even though 
the abandonment of price controls in the latter part of the year 
meant that these goods were being ofiered at sharply advanced 
quotations. 

With the sweeping away of price controls, except those on resi­
dential rents, sugar, and rice, the last of the major economic 
restraints imposed during the war was removed. By the end of 
1946, therefore, market forces had been returned to their traditional 
role of guiding output and distributing both the factors of produc­
tion and the product of industry. 

Demand Pressure Strong 

From the outset of 1946, businessmen proceeded upon the as­
sumption that rising sales to the enlarged civilian population and 
increasing profits were ahead. This was evidenced equally by the 
aggressiveness with which capital expenditure plans were pushed 
and the eagerness with which bidding proceeded for the available 
goods. These expectations, with but few exceptions, were realized. 
In the final months of the year, the culmination of the sellers' mar­
ket was reached, with the sharpest mark-up of prices for any 
similar period in history. 
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Throughout the year, as earlier during 
the all-out war effort, the underlying 
economic pressures were on the side of 
demand. These pressures continued to 
find their source in the current and pent­
up requirements of the civilian economy, 
but the pressures gradually lessened as 
they were no longer reinforced by the 
urgent needs of the fighting forces. 
Thus, the major problem during this year 
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of transition continued to be one of pro­
duction, but within the special setting 
and requirements of reconversion. The 
insistent nature of demand gradually­
and then rapidly-diminished as the in­
creased flow of goods at higher prices 
quickly cut the rate of savings from cur­
rent incomes and caused a reappraisal 
by consumers of both their needs and 
ability to buy. When this point was 
reached, the impetus of the price advance 
was in large part lost. 

The year saw the reorganization of re­
sources and the refilling of pipe lines to 
permit the resumption of production in 
industries formerly turning out muni­
tions. The steady uptrend of output in 
this area was accompanied by the al­
ready high and, in many instances, still 
rising rates of output in other economic 
sectors less directly involved in recon­
version tasks. The result was an annual 
aggregate of production which, while 
considerably lower in physical terms 
than the output of the war years, was 
nevertheless well above the output in the 
prewar year 1941. 

It is not possible, of course, to make 
any precise comparison with the prewar 
years, but the approximate increase in 
total real output over 1941 was about 
one-fifth. Production was better bal­
anced in 1941 in relation to consumer 
needs, since in that earlier year distor­
tions associated with preparing for war 
were not especially important. 

The price rise, however, raised the 1946 
value of output to within 3 percent of 
the 1945 total and to 61 percent more 
than in 1941. 

Expansion Resumed 

Last year's annual review described 
how the economy was quick to muster 
strength after the sudden end of the 
war and the subsequent large reduction 
in military procurement. The upsurge 
of industries formerly held down by war­
time shortages, continuance of relatively 
high activity in plants undergoing re­
conversion, the emergence of heavy back­
log demands-these and related factors 
served to offset a large part of the sharp 
contraction in the Government sector. 
By early 1946 it was possible for the ex­
pansionary forces to assume a dominat­
ing role in the economy. Further cut­
backs made in Government procurement 
after that date were more than offset by 
the continued advance in other sectors. 

Nonagricultural employment advanced 
steadily and by the end of the year was 
5 million larger than at the end of 1945 
and some 4 million larger than in early 
1945 when war production was at a peak. 
Monthly income payments also moved 
upward during 1946 to top earlier highs. 
It may be noted, however, that important 
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components of the income and employ­
ment totals--such as those components 
related to activity in durable goods man­
ufacturing-remained below wartime 
levels. 

The trends of these and other indi­
cators of business activity are illustrated 
in the charts accompanying this intro­
ductory section. 

The rise in unemployment during re­
conversion was limited by the strength of 
the recuperative forces in the economy 
and by the large-scale withdrawal from 
the labor force of war-induced en­
trants-mostly women, but including a 
substantial number of veterans taking 
advantage of the educational benefits af­
forded under the GI bill of rights. In 
early 1946, a total of 212 to 3 million 
persons were reported by the Bureau of 
the Census as without jobs and activelY 
seeking work. At the same time the 
number of veterans temporarily delaying 
their return to the labor market was in 
the neighborhood of 1 Y2 million. This 
gave a combined total of 4 to 4% million 
workers who could be placed in the catn­
gory of normally seeking employment. 

Between July, 1945, and February, 
1946, there was a reduction of approxi­
mately 8 million in the total labor force. 
This shrinkage included the withdrawal 
of veterans and war workers, as noted 
above, and the normal seasonal decline 
from the July peak. Small additional 
war worker withdrawals after February 
were more than offset by the normal 
growth of the labor force and by the 
return of veterans who had been resting. 

Aftermath-of-the-War Influences 

Aftermath-of-the-war influences per­
meated all phases of economic activity 
during 1946. The major developments 
on the production front, the labor front, 
the price front, and the demand front, 
were not so much characteristic of a pe­
riod of general business expansion such 
as occurs in the rising phase of a normal 
business cycle as they were peculiar to 
this particular period of rapid transition 
from an economy long mobilized for war 
production to an economy being geared 
to full-scale peacetime operations. 
While many adjustments incident to this 
transition had been worked out by the 
end of the year, others remained to be 
resolved before the economy could be 
said to be restored to a more or less 
normal peacetime footing. 

Imbalance in Input-Output Relations 

In the production sphere, for example, 
the fact that the economy was in a 
transitional stage was evident in the im­
balance between the output of finished 
goods and the input of labor and raw 
materials in the durable goods indus-
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tries. This imbalance was particularly 
marked during the early months of last 
year while supply lines were being built 
up and arrangements were being made 
for a steady flow of parts and subassem­
blies. Until such preliminary activities 
had been completed, there could be only 
a trickle of finished goods output from 
the former munitions plants. 

The input-output imbalance tended to 
be corrected as the year progressed, but 
the correction was by no means com­
pleted when the new year was ushered 
in. Plant operations continued to be 
interrupted by temporary shortages of 
materials in heavy demand or by the 
uneven flow of components-work stop­
pages resulting from industrial disputes 
were often an indirect if not a direct fac­
tor in such interruptions. Moreover, as 
long as output in some mass production 
industries was still in a rising phase, it 
was necessary for the allocation of the 
input factors to be weighted in favor of 
the earlier rather than the later stages 
of production. 

The experience in the automobile 
industry illustrates this situation. 
Throughout most of 1946 employment in 
this industry was considerably above the 
level in a prewar year such as 1940. 
Nevertheless, in no month of last year 
did the combined rate of production of 
passenger cars and trucks attain the 
peak monthly rate of the earlier year, 
nor did the increase in the production 
of replacement parts account for this 
disparity. This experience was not a 
case of a setback in technological prog­
ress or a misdirection of productive 
efforts, but was essentially a transitional 
phenomenon characteristic of any major 
change-over in final product output. It 
was, of course, aggravated by the fact 
that other industries were in a compara­
ble situation. The usual input-output 
measures of productive efficiency are not 
applicable under such conditions. 
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Industrial Disputes Reach High Point 

On the labor front, as well, the major 
developments were in the nature of ad­
justments to the changed environment 
following the liquidation of the war 
economy. The widened area of indus­
trial disputes in the early months of the 
year was, to some extent, a repetition of 
the experience after World War I. 

As shown in the chart, man-days idle 
as a result of strikes and lock-outs rose 
to a high point in February of last year 
when the idle time amounted to about 
4 percent of total working time in manu­
facturing. This estimate, however, does 
not include time lost because of the sec­
ondarY effects of work stoppages. 

Postwar Changes Create Wage Problem 

The 1946 wave of labor-management 
controversies was initiated soon after 
VJ-day when cuts in wage earnings con­
sequent upon the reduction in hours and 
shifts in employment from "war" to 
other occupations-at a time when the 
cost of living was being maintained­
gave rise to a widespread demand for 
general wage increases. The ensuing 
work stoppages affected the basic steel 
industry, major segments of the automo­
bile and electrical machinery industries, 
and many others. 

The mid-February settlement in steel, 
at which time a new wage-price policy 
was issued bY Executive order, estab­
lished the pattern of wage adjustments 
for the large manufacturing concerns 
and resulted in upward adjustments 
throughout industry. However, the wave 
of work stoppages did not recede to much 
lower levels until after the shut-down at 
the soft coal mines during April and part 
of May was followed by the crisis in rail 
transportation. Fortunately for the 
economy, the rail strike was quickly ter­
minated. Another crisis was averted in 
December when the bituminous coal 
mines-which were under Government 
operation-were reopened after the No­
vember shut-down. This threat to the 
economY was terminated when the Gov­
ernment resorted to court procedures. 

The outcome of the postwar wage ad­
justments was that from the war peak 
reached in the first quarter of 1945 to the 
final quarter of 1946 average hourly earn­
ings in nonagricultural employment were 
raised about 11 percent and average 
weekly earnings about 4 percent. The 
increases were considerably less than 
average in industries where overtime was 
important during the war, and consider­
ably above average elsewhere. In non­
manufacturing industries, for example, 
both weekly and hourly earnings ad­
vanced about 15 percent, on the average. 

3 

50 
NONAGRICULTURAL 
EMPLOYMENT 

48 (MILLIONS OF PERSONS) , 

46 

44 

42 

40 

10 RETAIL SALES a 
(BILLIONS OF DOLLARS) 

9 

8 

7 

6 

5 

150 
WHOLESALE 
PRICES 

140 (INDEX, 1926 = 100) 

130 

120 

110 

100 

1945 1946 

8 SEASONALLY ADJUSTED 

The sweeping price rise after the elim­
ination of price controls outstripped the 
advance in wages and impaired purchas­
ing power to the extent that concern was 
being expressed at the year-end as to 
whether the then existing wage-price 
relationships would permit a satisfactory 
solution to the emerging problem of as­
suring adequate markets to sustain high 
production and employment in the period 
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ahead. It is evident that the post-decon­
trol advance in prices received its major 
impetus from demand rather than cost 
factors. This is most clearly seen in the 
rise in farm prices. Higher prices of ma­
terials, as well as higher wage rates, often 
meant higher costs for business firms. 
Cost increases were, of course, a major 
factor in the rise of many manufactured 
products. 

Transitional Influences Bolster Demand 

A third area where the effects of tran­
sitional influences were apparent was in 
the field of consumer and business buy­
ing. The consumer market was sup­
ported by the needs of the large number 
of returning servicemen and by the ap­
pearance of heavy backlog demands for 
goods largely unavailable during most of 
the war years. By the year end much of 
the backlog demand was still unsatisfied, 
although it was being steadily whittled 
down by the rising curve of prices as 
well as by the mounting output of goods 
formerly hard to get. 

In the aggregate, the distribution of 
consumer incomes as between expendi­
tures and savings for the year as a 
whole was about in line with prewar 
relationships. Toward the end of the 
year, however, this relationship was be­
ing disturbed by the price rise. Further­
more, as pointed out in detail in a later 
section, spending for durable goods and 
consumer services throughout 1946 was 
below the amounts indicated by the pre­
war relationship and spending for non­
durables was considerably above the in­
dicated volume. Much of the above­
average spending in the latter category 
occurred in food where price increases 
were particularly outstanding. 

The existence of pent-up demands re­
sulted in considerable price pressure on 
consumer durable goods but did not re­
sult in any spending "bulge," since these 
goods remained in short supply through 
the year end. It was the latter fact 
which permitted consumers to divert 
more than the usual share of income to 
nondurable goods purchases. This 
source of funds for diversion will be 
gradually wiped out as durables appear 
in greater supply. 

Large Inventory Requirements 

The rate of business buying during the 
reconversion period was augmented by 
the need for rebuilding inventories at all 
stages of production and distribution. 
This need was not merely a consequence 
of the bare shelves, empty stock bins, and 
unfilled pipe lines, which were a legacy 
of the general shortages during the war. 
Large-scale inventory rebuilding was 
necessary in the reconversion industries 
where war stocks had been liquidated and 
materials and supplies had to be re-

SURVEY OF CURRENT BUSINESS 

200~--------------~~~ 

STOCK PRICES 
402 COMMON STOCKS 

ISO 
(INDEX, 1935-39 = 100) 

160 

1945 1946 

stocked as a preliminary to the resump­
tion of civilian production. 

Considerable inventory replenishment 
was accomplished during 1946, with the 
build-up of stocks accelerating after 
mid-year. By the year end, the total 
book value of business inventories-in 
the hands of manufacturers, wholesal­
ers, and retailers-had been raised to 
34.9 billion dollars as compared with 26.4 
billion dollars a year earlier. A substan­
tial portion of the increase reflected 
higher prices. 

The over-all inventory-sales relation­
ships at the end of 1946 suggested that 
the market prop afforded by inventory 
buying was not likely to be eliminated 
immediately and on a wide scale. While 
top-heaviness was apparent in a few 
lines, shortages still persisted in many 
others. Nevertheless, the rapid rate of 
accumulation was itself evidence of 
adjustment ahead. 

Capital Outlays Expand Rapidly 

The rate of business buying in 1946 
also was augmented by expanded outlays 
for plant and equipment purchases. 
Pent-up demands were heavy in this field 
because of the restrictions on construc­
tion during the war and because of the 
difficulty of securing machinery not es­
sential to munitions production. Thus, 
business outlays for these purposes rose 
sharply after the end of the war, from an 
annual rate of about 6 billion dollars in 
the second quarter of 1945, to 14 billion 
dollars in the final quarter of 1946. 

Residential construction is another 
area where deficiencies carried over from 
the war-and, in this case, from the pre­
war period, as well-resulted in a spurt 
in activity following VJ-day. While the 
buying strength in this sector is clearly 
of the aftermath-of-the-war character, 
it is certain to prove of longer duration 
than the other bolstering influences pre­
viously noted. 
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Finally, the demand for domestically 
produced goods was augmented during 
1946 by the pressing relief and rehabili­
tation needs of war-devastated areas. 
A significant share of total exports was 
financed through unilateral transfers of 
various types, including funds made 
available to the United Nations Relief 
and Rehabilitation Administration, 
through Government-extended credits, 
and through the drawing down of for­
eign-owned gold and dollar balances. 

Price Rise 

Clearest evidence of the combined 
strength of the demand forces was pro­
vided by the rapid rise in prices during 
1946, particularly during the last half of 
the year when price controls were re­
moved. The full-Year rise amounted to 
30 percent at wholesale and 18 percent 
in the consumers' price index, on the 
basis of the BLS indexes. The magni­
tude of the price increases provided an 
indication of the extent to which the 
former ceilings had held prices below the 
levels that would have been established 
in a free market, though the elimination 
of previously paid subsidies was a factor 
in the rise in some commodities. In all 
cases the price advances meant a higher 
payment for the buyer; to the extent 
of the subsidies, it did not always mean 
that the yield to the seller went up cor­
respondingly. 

The important points to be noted 
about the price rise are these: 

1. The increase was general, although 
the largest percentage gain occurred in 
foods, with the increases in hides and 
leather and in textiles coming next in 
order of size. 

2. The broad price movement was up­
ward through the year end, despite a few 
declines such as the break in the raw cot­
ton market in October. 

3. The increase inevitably resulted in 
an impairment of consumer purchasing 
power since, aside from the portion of 
the added income which was siphoned 
off in larger tax payments or in retained 
corporate earnings, the incomes of many 
large consumer segments did not move 
up in line with the advance in prices. 

Stock Market Reversal 

The accelerated price rise in the sec­
ond half of 1946-which lifted farm in­
come and over-all business profits above 
earnings in any previous period--did 
not have a counterpart in the stock 
market. Almost coincident with the 
rise in commodity prices, stock prices 
took a sharp downward turn. 

This decline was one of the develop­
ments which was interpreted by busi­
ness as a danger signal. Together with 
the increasingly general recognition of 
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the temporary character of some of the 
current market demands-notably that 
for rebuilding inventories-and the in­
creasing degree of consumer resistance 
to steeply higher prices, as well as a 
growing distaste for low-quality mer­
chandise, the price decline in stocks un­
doubtedly was a factor in the shift in 
buying psychology from the bright 
green, which shone throughout the first 
half of the year, to the amber which 
was very clearly seen by buyers at the 
end of the year. 

Sellers' Market on the Way Out 

While there is considerable uncer­
tainty as to how soon the temporary 
supporting influences will disappear, it 
is nevertheless apparent that with the 
improved flow of goods and the elimina­
tion of some of the most urgent backlog 
demands, the sellers' markets of recent 
years are already on the wane. 

Evidences of the change have been 
widespread, though the major mani­
festation late in 1946 was in luxury lines 
where very considerable adjustments 
were possible without impairing the real 
standard of living. In furs, in jewelry, 
at winter resorts, and at the race tracks, 
business was down, even though it was 
still high by any standards except those 
of the peak war period. With real pur­
chasing power falling rapidly in the final 
months of the year-particularly for 
those who are not major patrons of the 
luxury trades-it was necessary for ad­
justments to be initiated beyond this 
select circle. Thus, spending upon some 
of the day-to-day requirements was 
being curtailed. 
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From the standpoint of producers and 
sellers of goods and services, cost-price 
relationships at the end of the year were 
yielding, by and large, a margin of profits 
in line with those in other years of high 
business activity. While profit expe­
rience varied considerably during 1946, 
this variation was largely a consequence 
of the comparative ability of various in­
dustries to supply the market. The re­
conversion industries during much of 
the year generally were unable to do 
so, and it was not until the final half 
year that such industries raised produc­
tion up to a point where substantial 
profits were again being generated. 

In sum, it was apparent at the end of 
1946 that the second phase of the post­
war readjustment of the economy-get­
ting over the reconversion hump-had 
been passed. The free spending psychol­
ogy was on the wane at the same time 
that the temporary general production 
and market conditions which delayed the 
attainment of efficient production in 
some industries were also being corrected. 
This meant that pressures being built up 
would again focus the energies of the 
country toward accelerating the effi­
ciency of production, and assuring the 
consumer more value for his dollar. 

Balancing Output With Demand 

With the prices at the year-end already 
cutting sharply into the purchasing 
power of some of the major consumer 
segments, the question that confronted 
the economy was whether the increased 
quantity of final products could be ab­
sorbed through purchasing power adjust­
ments without necessitating a decline in 
the over-all volume of production and 
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employment. Fundamentally, the ques­
tion posed was one of income-price-cost 
relationships and not of lack of apparent 
business opportunities. The backlog car­
ried over from the war was of sufficient 
size and potency, and the available finan­
cial resources were so great, as to make 
possible a sustained high level of opera­
tions for the economy for an extended 
period. The developing imbalances 
nonetheless carried the threat of a tem­
porary setback. The general recognition 
of these difficulties was a healthy 
development since it meant early, rather 
than late, stock-taking and possible con­
structive action. 

Production in 1947 could very definitely 
advance to higher levels. The flow of the 
final products to consumers could be ex­
pected, on the basis of the production 
outlook, to be some 10 percent larger than 
the rate of flow in the final months of 
1946. The objective for total produc­
tion-including intermediate products 
such as inventories-implies not quite so 
large an increase in relative terms be­
cause production will be better balanced 
than in 1946. 

There is as yet, however, no answer as 
to whether inventory accumulation, a 
very dynamic factor in late 1946, will 
taper off gradually, or whether accumu­
lation will proceed to such a high point 
that a violent correction will then ensue. 
Nor is there yet an answer to what will 
happen to the consumption pattern as 
the enlarged flow of durable goods chal­
lenges the abnormally high volume of 
consumer nondurable goods expendi­
tures relative to incomes, which was the 
outstanding feature of the sales picture 
in late 1946. 

National Income and National Product 1 

The gross national product, which had 
dropped rapidly with the end of the 
war, turned upward after the first quar­
ter of 1946. <See Chart U The dollar 
total for the year of 194 billion dollars 
was lower than in 1944 and 1945, but the 
fourth quarter seasonally adjusted an­
nual rate of 205 billion dollars approxi-

1 The product and income tables are pre­
sented in abridged form in this issue; more 
detailed estimates will be published in a 
subsequent issue, together with a general 
revision of the series. The present estimates 
represent an extension of those published in 
the February 1946 issue. 

mated the wartime peak reached during 
the first half of 1945. The gross na­
tional product represents the total out­
put of final goods and services at market 
prices, and inclusive of government serv­
ices. 

In real terms, however, the output of 
the economy as a whole in 1946 was con­
siderably lower than in the war years. 
In view of the shifting nature of the 
product exact comparisons are not possi­
ble, but the reduction approximated 
one-seventh. In comparison with 1941, 
however, there is an increase of about 

one-fifth, reflecting the higher level of 
employment and the more productive 
utilization of resources in the economy. 

Divergent Movements 

As the year opened, the rapid decline 
in Government expenditures was taper­
ing sufficiently to be about offset by the 
unprecedented expansion of capital for­
mation and consumer expenditures. By 
the second quarter, the volume of out­
put was on the upgrade, though the 
change in the national product for this 
period was slight. The rise in the dollar 
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totals reflected the beginning of the 
price rise. 

With the lapse of price controls on 
July 1 and their partial reinstitution and 
subsequent abandonment, prices jumped 
sharply, and the national product meas­
ured in current dollars likewise increased 
rapidly in the third and fourth quarters. 
In fact the increases in current dollars 
in these two quarters approached those 
during the 1942 conversion to war pro­
duction, the most rapid period of expan­
sion in the Nation's history. 

Composition of Product 

While the size of the national product 
in current dollars now is unprecedented 
~xcept during the War, the composition 
in terms of three broad categories fol­
lows the prewar pattern more closely 
than might have been expected. In pre­
war years consumer goods and services 
approximated two-thirds of the gross 
product, government expenditures for 
goods and services one-sixth and private 
gross capital formation one-sixth. In 
the second half of 1946 the seasonally ad­
justed figures show consumer expendi­
tures almost exactly two-thirds of the 
gross product, Government expenditures 
slightly less than one-sixth and capital 
formation slightly more than one-sixth. 

That Government expenditures for 
goods and services are actually less than 
their prewar proportion of total product 
may seem strange in view of the size of 
the Federal budget, but this is because a 
large part of current Federal expendi­
tures are in the form of loans and trans­
fer payments rather than of payments 
for goods and services. 

Coincidence of the proportions for the 
three broad categories, however, should 
not be interpreted to mean that a normal 
balance has been restored in the econ­
omy. Within the three categories there 
are still imbalances which stand out 
prominently. 

Shift in Government Sector 

Government expenditures for goods 
and services declined sharply during the 
first three quarters of the year and lev­
eled off in the fourth quarter. The de­
cline was confined to "war" expenditures, 
which at annual rates dropped from 24 
billion dollars in the first quarter to 10 
billion in the fourth quarter. 

In total, the Federal Government had 
after seasonal adjustment a substantial 
excess of expenditures for goods and 
services plus transfer payments to indi­
viduals during the first half of the year, 
but an even larger excess of receipts dur­
ing the second half. However, the Gov­
ernment did not exercise such a defla­
tionary impact upon the economy as 
might be inferred from this because of 
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Chart 1.-Gross National Product 
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the large government loans which were 
granted to finance international trans­
actions. Such loans were a potent factor 
in the market demand from abroad for 
final products, and these goods and serv­
ices show up in the net exports when 
classified in the gross national product 
figures. 

In contrast to the Federal Government, 
State and local government expenditures 
for goods and services not only increased 
but increased more sharply than rev­
enues. Needless to say, the magnitudes 
involved were much smaller than for 
the Federal Government. 

Capital Outlays Double Prewar 

Private capital outlays, including con­
struction, purchases of machinery and 
equipment, changes in business inven­
tories and foreign investment, totaled 32 
billion dollars for the year as a whole-a 
record high, more than three times the 
total for 1945. The seasonally adjusted 
annual rate in the latter half of the 
year of 37 billion dollars is about double 
the dollar total in the best prewar years 
of 1929 and 1941. This is a dollar 
amount capable of providing an invest­
ment outlet for a very large volume of 
individual and corporate savings as well 
as reinvestment of depreciation and 
other business reserves. 
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Construction Moves Up 

Both residential and other private con­
struction went forward at a rapid rate 
in the first two quarters of 1946. By 
mid-year, however, the volume of proj­
ects under way was too great relative to 
the volume of production and stocks 
of building materials, and in the last two 
quarters the seasonally adjusted rate of 
construction activity showed more mod­
est gains. 

The dollar total of 8 billion dollars 
for new private construction in the year 
equalled the level of the 1920's and ex­
ceeded by half the total for 1941. With 
the higher construction costs of 1946, 
however, the real volume of activity was 
far lower than in the 1920's but may have 
slightly exceederl. the total for 1941. Al­
though new private construction con­
stituted only 4 percent of the gross na­
tional product for the year, compared 
with 9 percent in the 1920's, the indus­
try made a good start toward the high 
post-war level clearly required by the 
enormous back-log of demand. 

Producers' Equipment at High Level 

Private expenditures for producers' 
durable equipment totaled 13 billion dol­
lars in 1946, practically double the 1945 
total of 7 billion dollars. The year-end 
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level of more than 15 billion dollars was 
at least 50 percent higher than in any 
previous year. 

Most types of equipment participated 
in this unprecedented rise, including 
trucks, business passenger cars, most 
types of machinery and such miscel­
laneous items as office furniture, store 
fixtures, and hand tools. Machine tool 
output, however, was held down by Gov­
ernment surplus sales, and farm ma­
chinery by prolonged strikes. 

Inventory Accumulation Spurts 

Business inventories, which were low 
in relation to sales at the end of the war, 
responded to the pressure to make up 
this deficit by advancing sharply during 
1946. During the three postwar quar­
ters through mid-1946, inventory accu­
mulation proceeded at a high rate, 
though partially obscured by the large 
transfers of inventories to the Govern­
ment through liquidation of war con­
tracts. After JL1ly 1, inventories accu­
mulated at the most rapid rate on record 
with the possible exception of a short 
period just prior to the 1920 break. 

Estimates of the extent to which in­
creases in book values of inventories re­
flect replacement of essentially the same 
goods at higher prices and the extent to 
which they represent increased quanti­
ties of goods on hand are liable to more 
than the usual error in this year of vio­
lent and selective price changes. The 
figures that have been arrived at are 
shown in table 1. 

For the year as a whole, the book value 
increase was 10 billion dollars, of which 
3 Yz billion dollars was estimated to rep­
resent price mark-ups and 6Yz billion 
dollars real accumulation. The real in­
crease was at a seasonably adjusted rate 
of 4 billion dollars in the first half of 
the year and 9 billion in the second half. 

This estimated 9 billion dollar real an­
nual rate in the July to December period 
constituted one-fourth of private gross 
capital formation and 5 percent of the 
entire gross national product. While 
over-all inventories are still deficient in 
relation to the expanded rate of current 
sales, the deficit is being made up rapidly. 

Foreign Balance 

Net exports of goods and services, ex­
cluding unilateral transfers such as 
"straight" lend-lease and UNRRA for 
which repayment was not expected, 
reached a total of 5 billion dollars in 1946. 
This compares with an average of 1 bil­
lion dollars in the 1920's, much smaller 
figures during the 1930's and negative 
amounts at the peak of the war effort in 
1943 and 1944. 
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Consumer Expenditures Up 20 Percent 

Consumer expenditures for goods and 
services amounted to 127 billion dollars 
in the first postwar year, 20 percent 
above 1945 and 70 percent higher than 
in 1941. This, the largest component of 
the gross national product, has now had 

an unbroken rise since the recession of 
1938. The greater part of this sustained 
rise represents higher prices, which have 
risen every year since 1939. The real 
value of consumer expenditures, however, 
has increased more than 20 percent over 
the 5-year period since 1941. 

Table I.-Gross National Product or Expenditures: Annual Totals and Seasonally 
Adjusted Quarterly Totals at Annual Rates 1 

[Billions of dollars] 

1945 1946 
Item = I __ !~] I;;~~ IV J:otal I II III IV Total 

--------------~--~- ------------
Gross national product or expenditure .•.. _ 205.1 208.2 198.2 185.2 199. 2 !83. 7 190.2 196.6 204.7 194.0 

Govern'!'ent expenditures for goods and 
96.5 99.8 81.0 .57.2 83.6 39.6 36.7 31.3 30.8 M.7 services ________ --------- ____________ 

Federal government ___________________ 88.7 92.0 73.1 49.3 75.8 31.1 27.7 21.5 20.3 25.2 
War .. ______ . ____ ----------- _________ 82.9 85.7 66.4 42.6 69.4 23.8 !9.2 !2. 0 !0.0 16.2 
Non war ______ . ___ .. ---------- ___ ---- 5.8 6.3 6.6 6. 7 6.3 7. 3 8.6 9. 5 10.3 8.9 

State and local government. .......... 7. 8 7. 8 7. 9 8.0 7. 9 8. 5 9.0 9. 8 10.5 9. 5 
Output available for private use _________ 108.6 108.4 117.2 128.0 115. 5 !44. I !53. 5 165.3 173.9 !59. 3 

Private gross capital formation .... ____ 3. 6 6.6 11.2 15.0 9.1 23. I 31.4 35.7 37.9 32.1 
Construction .. _ .. ____ . ___ . ___ ._. ____ 1.8 2. 2 2.8 3. 6 2.6 6. 5 8.0 8.3 8. 8 7.9 
Producers' durable equipment'----- 5. 2 6.1 6. 7 8. 3 6.6 9. 5 12.0 14.0 1.1. 6 12.8 
Net change in business inventories __ -2.5 -.7 . 3 .8 -.6 ~- 4 4. 0 8.6 9. 7 6. 5 
Net exports of goods and services'-_ -.9 -.9 1.4 2. 4 . 5 ~. 7 7. 4 4. 8 3. 8 4.9 

Consumers' goods and servires ________ 105.0 101.8 106.0 113.0 106.4 121.0 122. 1 129.6 136.0 127.2 
Durable goods. _____________________ 7.4 7. 1 7. 4 9. 0 7. 7 II. 7 13. 1 15.0 16.7 14.1 
Nondurable goods ........... ________ 6.1.0 61. .1 65.1 70.6 65.6 75. 1 74.0 78.3 81.8 77.3 
Services 4 ______________ ______________ 32.6 33.2 33.5 33.3 33.1 34.2 35.0 36.3 37.5 35.8 

t Detail will not necessarily add to total because of rounding. Annual totals are not necessarily the average of the 
seasonally adjusted quarterly figures. 

' Fi~ures for 1945 and !946 are based on new sources and are not precisely comparable to prior years. 
'Includes net exports and monetary use of gold and silver. 
• Includes expenditures of military personnel abroad, in billions of dollars, as follows: !945: 0.9, 1.2, !.0, 0.5; !946: 

0.5, 0.4, 0.4, 0.4. 

Table 2.-lncome Payments by Major Segments: Annual Totals and Seasonally 
Adjusted Quarterly Totals at Annual Rates! 

[Billions of dollars] 

1945 1946 
Item ---~--------.,.---------- --------

I II I III IV Total I II I III IV Total 
--------------~--- ------ --~~ -------------,--------
Total income payments to individuals. ___ 163.7 16~. 2 158.6 157.0 160.8 Io6. 7 160.6 167.8 173.4 165. 1 

Total wages and salaries _________________ 115. 1 113.9 108.8 101.7 110.2 98.8 103.0 108.0 109. 5 105.2 
Private ___ .. _____________ . _____ 85.2 83.3 78.4 75.8 81.0 78.8 85.3 90.6 9:1.3 87.4 
Government. ____________ . _______ . ___ .

1 

29.8 :m. 6 30.4 25.8 29.2 20.0 17. 7 17.4 !6.1 17.9 
Entrepreneurial income ________________ 26.3 25.8 25. I 26.0 25.6 27.6 28.0 30.7 34.9 30.2 

AgriculturaL ... __________________ . ____ 13.3 13.2 12.2 12. 1 12.5 13.0 !3. 4 15.3 18.4 14.9 
NonagriculturaL. _____________ . ______ 13.0 12.6 12.9 13.9 11.1 11.7 14.6 15.3 16.6 15.3 

Interest and net rents .. __ .... __ .. ___ .. __ . II. 4 11.7 II. 9 12.2 !1. 8 !2. 5 12.7 13.3 13.4 !3.0 
Dividends. __ .. _______________________ --~ 4. 6 4. 6 4. 6 4. 6 4. 5 4. 7 4. 9 5. 1 5. 3 5. I 
Transfer payments ' ____________________ 5. 9 6. 7 7. 7 12.0 8.1 12.6 II. 4 10.2 9. 7 11.0 
Miscellaneous income payments'------- . 6 .6 .5 . 5 . 6 . 5 .5 .5 . 6 .5 

1 Detail will not necessarily add to totals because of rounding. Annual totals are not necessarily the average of the 
seasonally adjust<·d quarterly figures. 

2 Includes social insurance paynwnts, veterans' benefits, mustering out pay 1 government contributions to dependents 
of enlisted personnel. 

a Includes military retirement. private pensions anU compensation for injurie-s. 

Table 3.-National Income and Disposition of Income Payments: Annual Totals and 
Seasonally Adjusted Quarterly Totals at Annual Rates 1 

[Billions of dollars] 

1945 1946 

Item ---~-~I~-;;~-;~-r;~a~ I I II 1 m \ Iv Total 
------------------ ___ , ___ --------- ___ ! ________ -----

National income _______ ------------------- 167. 6 166.2 158.4 150. 7 161.0 152. g 158.5 169.4 177. 5 !65.0 

Income payments to individuals __________ 1f\:l. 7 11l3. 2 158. 6 l:i7.0 160.8 J.oG. 7 !G0.6 167.8 173.4 165. 1 
Less: Personal tax and non tax payments._ 22.1 21.7 20.7 20. 1 21.2 IS. (j 18.7 19.4 !9. ~ 19. 1 

FederaL ____ ------- _______ .----- .. 20.0 19.6 18.6 18.0 19.0 !G. 4 16.6 17.2 17.7 17.0 
State and locaL ___________________ 2.1 2. I 2.1 2.1 2.1 2.1 2.1 2. 2 2. 2 2.1 

Equals: Disposable income of individuals. 141.6 141.5 137. 9 13G. 9 !39. 6 1 ns.1 141.9 118.4 153.6 146.0 
Less: Consumer expenditures _____________ 105.0 101.8 106.0 113.0 101\.4 I 121.0 122.1 129.6 J:l6.0 127.2 
Equals: Net savings of individuals ........ 36.6 39.7 31. g 2:3. g 33. 1 I 17. 1 19.8 !8. 8 17.6 18.8 

1 Detail will not necessarily add to totals because of rounding. Annual totals are not necessarily the average of the 
seasonally adjusted quarterly figures. 



In relation to disposable income total 
consumer expenditures in 1946 were just 
about at the level corresponding to pre­
war experience. Lines of relationship 
based on the 1929 to 1940 period are 
shown in chart 2. It will be seen that 
expenditures for nondurable goods are 
far above the computed line while dur­
able goods and services are still below. 

The "bulge" in expenditures for non­
durable goods which began in late 1945 
and was accentuated in early 1946 was 
one of the outstanding features of the 
reconversion period. The reasons for this 
sharp increase are familiar to readers of 
the SuRVEY. They include the reduction 
in pressure to save at the end of the war, 
the lack of availability of durable goods 
and services, the abandonment of ration­
ing of most foods and the reequiping of 
10 million servicemen returning to civil­
ian life. 

Expenditures for consumer durable 
goods in 1946 made rapid strides upward 
from the relatively low war-time level of 
6 to 7 billion dollars. The fourth quarter 
figure at a seasonally adjusted annual 
rate of 17 billion dollars, however, is still 
about 2 billion dollars below the prewar 
line of relationship to disposable income. 

Service expenditures also moved up­
ward, though at a slower rate. The 
fourth quarter seasonally adjusted an­
nual rate of 38 billion dollars was far 
below what might be expected at the 
prevailing level of income. It was held 
down by rent control and by a number 
of shortages. Service expenditures were 
probably lagging in adjusting to changes 
in income, as was the case during the 
1930's. 

National Income Higher 

While the gross national product, re­
viewed in the preceding section, de­
clined, the national income rose from 
161 billion dollars in 1945 to 165 billion 
dollars in 1946. 

This difference in movement between 
gross national product, which measures 
the total value of national production at 
market prices, and national income, 

Table 4.-National Income by Distribu­
tive Shares, 1944-46 I 

[Billions of dollars] 

Item 1944 1945 1946 
----------1-------
Total national income .. -------·-· 

Total compensation of em-
ployees .. __ ----------- __ . __ _ 

Salaries and wages __________ .. 
Supplements._. ________ . ____ . 

Net income of proprietors ...... 
AgriculturaL _______ ._. _____ .. 
NonagriculturaL ___________ __ 

Interest and net rents ________ __ 
Net corporate profits .......... .. 

160. 7 161. 0 165. 0 

116.0 
112.8 

3.2 
24.1 
11.8 
12.3 
10.6 
9.9 

114.5 
111.4 

3.1 
25.6 
12.5 
13. 1 
11.8 
9.0 

109.8 
106.6 

3.3 
30.2 
14.9 
15.3 
13.0 
12.0 

l Detail will not necessarily add to totals because of 
rounding_ 
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Chart 2.-Consumer Expenditures 
Related to Disposable Income 
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1 Includes expenditures of military personnel in this 
country and abroad. 

Source of data: U. S. Department of Commerce. 

which is a measure of the earnings of 
capital and labor employed in the pro­
ductive process, is explained by two fac­
tors. The first is the reduction in busi­
ness taxes, and the second is inventory 
profits. 

The market price of goods and serv­
ices includes, besides the returns to the 
factors of production which constitute 
the national income, business taxes and 
capital charges to depreciation, deple­
tion, and other reserves. The decline 
in profits before taxes, plus the elimina­
tion of the excess profits tax and the 
cut in federal corporate income tax rates 
reduced business taxes from about 28% 
billions in 1945 to 25 billions in 1946. 

Furthermore, profits as measured in 
the national income include the substan­
tial gains made in 1946 from the change 
in the price valuation of inventories, 
while such windfall gains are excluded 
from the gross national product. 
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Distributive Shares 

There was some shifting in the rela­
tive size of the distributive shares of 
the national income in 1946. Table 4 
show that there were substantial in­
creases in proprietors' incomes and in 
corporate profits, a smaller rise in in­
terest and rents, and a decline in the 
compensation of employees. In the main 
these reft.ect a shrinkage in the labor 
force employed and an upward shift in 
earnings of business enterprises as goods 
ft.owed through more normal channels, 
price lids were lifted, and business taxes 
lightened. 

Employee Compensation Lower 

The decline in employees compensa­
tion was the result of reduced govern­
ment pay rolls, reflecting the sharp cut 
in Government employment-military 
and civil. Government pay rolls de­
clined from a total above 29 billion dol­
lars in 1945 to nearly 18 billion in 1946. 
Despite a decline of such magnitude in 
the government sector, the over-all de­
crease of wages and salaries amounted 
to no more than 5 billion dollars for the 
year. Private pay rolls expanded almost 
8 percent in 1946, due to increased em­
ployment and higher hourly earnings. 

In manufacturing, after the sharp re­
duction following termination of war 
contracts, pay rolls stabilized in the first 
quarter of 1946 at the reduced September 
1945 levels, notwithstanding the large 
number of labor-management disputes 
which occurred at that time. With the 
decline of labor-management disputes 
and the upward movement of wage rates, 
manufacturing pay rolls rose in each suc­
ceeding quarter of 1946. 

For 1946 as a whole, however, manu­
facturing pay rolls were 2 billion dollars 
lower than in 1945, a year which in­
cluded two quarters at wartime levels. 
This was a result of lower average em­
ployment, shorter average hours, and the 
shift in employment from the higher-

Table 5.-Relation of Gross National 
Product to National Income, 1944-46 

[Billions of dollars] 

Item 

National income_ .... ___________ __ 
Plus: 

Business tax and nontax lia· 
bilities. _. ___________ ...... __ _ 

Depreciation and depletion 
charges. ________ ..... ________ _ 

Other business reserves ________ _ 
Capital outlay charged to cur-

rent expense .. ____ ------------
Inventory revaluation adjust-

ment. _________________ ... __ __ 
Adjustment for discrepancies. _ 

Equals: Gross national product 
or expenditure .... --------------

1 Less than $50,000,000 

1944 
--

160.7 

29.7 

8.2 
. 5 

.9 

-.1 
-2.2 

197.6 

1945 1946 

----
161.0 165.0 

28.6 25.0 

8.0 7.2 
.5 .4 

1.1 2. 0 

(1) -3.5 
.1 -2.1 

199.2 194.0 
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paying durable goods industries to the 
lower-paying nondurable goods indus­
tries. Wage-rate increases were an off­
setting but not fully compensating fac­
tor. However, by the fourth quarter, 
manufacturing pay rolls on an annual­
rate basis were 3 percent above the 1945 
level, although still considerably below 
the peak reached in the first quarter of 
1944. ~ 

In the nonmanufacturing sector, pay 
rolls continued to expand steadily, and 
for 1946 as a whole were 19 percent 
higher than in 1945. These industries 
were able to expand employment, un­
hampered by the limitations imposed by 
the scarce labor market of the war years. 

Trade pay rolls increased by the larg­
est absolute amount-almost 4 billion 
dollars-from 1945 to 1946, as the easing 
labor market and the high volume of 
retail sales offered enterprises oppor­
tunity and incentive to expand employ­
ment. Construction pay rolls mirrored 
the sharp increases which occurred in 
employment in this group, and it was 
generally recognized that only bottle­
necks in the supply of construction ma­
terials limited the further expansion of 
employment during the year. 

Other Distributive Shares Increase 

During the war the economic stabili­
zation program involved the restraint of 
the upward movement of prices, wage 
rates, and profits. This program was 
successful through the war period in its 
general objectives, for while large in­
creases occurred in all three, the success 
of the hold-the-line policy after the 
middle of 1942 was noteworthy in view of 
the pressures generated by war require­
ments and the methods of war finance. 

Insofar as corporate profits are con­
cerned, the price control mechanism had 
the effect of restraining profits before 
taxes to the approximate totals which 
would have been expected on the basis 
of the prewar relationship of profits to 
the level of the gross national product. 
The wartime excess-profits tax rates 
served, however, to limit profits after 
taxes to much less than the usual prewar 
ratio of profits after taxes to the gross 
national product or to national income. 
Thus, in 1943 and 1944 the 24 to 25 bil­
lion dollars of annual before-taxes 
profits yielded about 10 billion dollars of 
after-tax profits-higher than in any 
previous year in absolute terms, but a 
smaller proportion of the gross national 
product than in other years of high 
business activity. 

With the end of the war in 1945, and 
the consequent decline in the volume of 
economic activity, profits before taxes 
turned downward, but the repeal of the 
excess profits tax at the end of 1945 
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meant that a much higher proportion of 
before-tax profits were thereafter re­
tained. 

The low-point of the reconversion de­
cline occurred in the early part of 1946, 
and the subsequent rise in the volume of 
output, plus the gradual easing of price 
controls and their total elimination in 
the fourth quarter, was reflected in 
profits before taxes rising throughout 
the year. For the year as a whole, cor­
poration profits after taxes were up one­
third as compared with 1945. 

In the national income estimates of 
profits, the tax credits allowed by the 
Government to cushion the impact of 
reconversion are not included in the 
year received but rather represent an 
upward adjustment for earlier years. 
These credits were nonetheless an im­
portant factor in corporate finance dur­
ing 1946 in the industries primarily af­
fected by reconversion problems, since 
large sums were available for corporate 
use at a time when income from the sale 
of finished products was comparatively 
low. The loss in Treasury revenue was a 
contribution towards speeding reconver­
sion and reemployment. 

Corporate profits after taxes repre­
sented a smaller proportion of the na­
tional income in 1946-7.3 percent-than 
in the late 20's or in 1941, but were far 
above the 1936-39 average when business 
operations were considerably below full­
employment levels. 

Chart 3.-Percentage Distribution 
of Private Gross National Prod­
uct 1 
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• Percentage distribution calculated excluding adjust· 
ment for inventory revaluation and for discrepancies. 

Source of data: U. S. Department of Commerce. 
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The share of noncorporate business 
was unusually high, primarily by reason 
of the level of incomes realized by farm­
ers and distributors. The 30 billion dol­
lar total for 1946 includes the return to 
the proprietor for his labor, as well as 
the return on his investment. The in­
crease in the net income of agricultural 
proprietors was the result of sharply 
higher prices received for agricultural 
commodities. Prices received by farmers, 
even before the demise of price control, 
rose faster than did those of other com­
modities. With the relative stability of 
costs, the net incomes of farmers rose to 
14.9 billion dollars, 19 percent above 
levels attained in 1945. 

In the nonagricultural sphere the 
largest rise occurred in the distributive 
segment as a consequence of expanded 
sales and increased profit margins. 

Wide Variation in Profit Results 

One of the features of the earnings 
structure in 1946-aside from the com­
parative performance of corporate and 
noncorporate business-was the consid­
erable variation in performance among 
different segments. The variations were 
more the result of special conditions 
operating in 1946-a year in which 
economic relationships were distorted by 
reconversion from war to peacetime 
activity-than of any fundamental 
change in the basic earnings structure of 
the different industries. In general, the 
picture had these characteristics: 

1. Markedly higher incomes for 
farms and other unincorporated busi­
ness. 

2. Sharply increased corporate earn­
ings in the distributive trades and some 
of the service industries. 

3. High corporate earnings in most of 
the manufacturing lines producing non­
durable goods, as well as in those dur­
able goods industries where physical re­
conversion problems were minor. 

4. An unusually large volume of in­
ventory profits in the second half of the 
year. Profits from this source in 1946 
were as real as those otherwise yielded, 
but they are nonetheless temporary. 
Rapidly rising prices always carry the 
threat that later developments may can­
cel inventory profits in whole or part by 
the reverse of the 1946 situation, i. e., 
falling prices. 

5. Low corporate earnings of the in­
dustries in the durable goods fields where 
the major problems of physical recon­
version occurred. As a consequence of 
the time necessary to reconvert, pro­
duction of finished output in these in­
dustries was low in relation to the input 
of labor and materials, with adverse ef­
fects upon 1946 profits. 
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6. Low earnings for the railroads 
where a retroactive wage increase was 
accompanied by a temporary rate ad­
justment considerably below the general 
upward revision of rates effective in Jan­
uary 1947. 

The very considerable divergence of 
trends which are associated with high 
farm incomes and increased distributive 
margins in a sellers' market, and low 
profits associated with a low volume of 
output of finished goods in the reconver­
sion industries, are temporary phenom­
ena. The large divergence will gradually 
disappear as production of finished 
goods is balanced, as the need for foreign 
food relief lessens, and as competition 
for the consumer's dollar intensifies. 
The last-mentioned factor, however, is 
to be a development of 1947. It did not 
occur in the final quarter of 1946 when 
prices were being marked up and mar­
gins widened. 

Apportionment of Gross National Product 

Chart 3 makes clear the relationship 
of the shares and other charges to the 
total private gross national product for 
the past eight years. The data pre­
sented in this chart are for the private 
sector of the economy, payments to the 
factors of production employed by the 
Government having been eliminated, 

It will be noted that the compensa­
tion of employees represented about half 
of the total in each year, varying only 
within narrow limits, despite the large 
increases which occurred in employment 
and average annual earnings during this 
period. 

Depreciation, depletion, and other re­
serves were the only charges against 
sales which declined significantly rela­
tive to private output over the period cov­
ered by the chart. By the second half of 
1943 their share in private gross national 
product had fallen by almost 50 percent 
from 1939, and thereafter continued at 
this reduced level. During the war, with 
official restrictions against the produc­
tion of many types of capital goods, re­
sources which in the ordinary course of 
business would have been replaced and 
augmented were made to serve a longer 
period, but the more significant factor 
was the methods of computing these de­
ductions against a more or less fixed base, 
uninfluenced- except for new addi­
tions-by the upward shift in the price 
level. 

The excess profits tax and increased 
corporate tax rates raised corporate in­
come and other business taxes in the war 
years above prewar proportions of sales, 
but by the first half of 1946 these taxes 
had fallen almost to prewar proportions. 

The decline in depreciation, depletion, 
and other reserves as a proportion of 
sales tended to offset the rising propor-
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Chart 4.-Income Payments to 
Individuals 
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t Includes net rents, royalties, diddends, interest, 
privatr pen:'!ions, compensation payments, and miscel· 
laneous items. 

' Major items included are social insurance benefits, 
the Government's contrihution to family allowances 
paid to dependents of enlisted military personnel, 
mustering-out payments to discharged servicemen, and 
Yeterans' pe!lsions, compensation, and readjustment 
allowances. 

'Represents pay of Federal, State, and local govern­
ment employees, and pay of the armed forces in this 
country and abroad. 

Source of data: U. S. Department of Commerce. 

tion of corporate and other business taxes 
over the war years, and served to leave 
the share of the other factors of produc­
tion-the net income of proprietors and 
corporations, net rents, and interest­
unchanged during the war. The decline 
in the share of taxes in 1946, and the re­
duced proportion of depreciation and de­
pletion as charges against sales, served 
to increase the share of the above-men­
tioned three groups in 1946 to the highest 
proportion of any of the years under 
consideration. 

Income Payments to Individuals 

By coincidence, the total flow of income 
payments to individuals in 1946 approx­
imated the national income in 1946-165 
billion dollars. This series covers cur­
rent income received by individuals from 
private industry and Government. It 
differs from national income in that it 
excludes income accruing to individuals 
but not received by them (Undistributed 
profits and contributions to social insur­
ance funds), and includes transfer pay­
ments which are not rewards for current 
economic services. 

The income payments series is signifi­
cant for measuring the dollar purchasing 
power of individuals, since when personal 
taxes are deducted it provides the total 
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of the dollars available for expenditure 
and savings. 

Since the estimates of total income 
payments to individuals include the pay 
of Federal military and civilian person­
nel overseas, the increase from 161 to 165 
billion dollars between 1945 and 1946 
understates the actual increase in income 
payments within the continental United 
States. As our overseas forces were with­
drawn, payments to individuals outside 
the United States shrank considerably. 
The year-to-year increase in income pay­
ments received by individuals residing in 
the continental United States amounted 
to approximately ten billions-more than 
double the increase in total income in­
cluding payments overseas. 

Chart 4 shows the components which 
pushed income payments upward during 
1946 despite the large drop in Govern­
ment and manufacturing pay rolls. It 
can be seen that the significant elements 
were nonmanufacturing pay rolls, pro­
prietors' incomes, and transfer payments. 

Dividend payments, which are included 
in the chart in the "other" category, in­
creased about 14 percent over 1945, repre­
senting about two-fifths of corporate in­
come. Earnings retained by the cor­
porations which are not, of course, a 
component of income payments, were the 
highest of record-in fact, in absolute 
terms the amount retained for corporate 
use was as large as total earnings in 1929, 
when the national income in dollars was 
just half what it was in 1946. This con­
tinuation into the immediate postwar 
period of the conservative dividend poli­
cies adopted during the war was influ­
enced by the large capital expenditures 
which corporations initiated with the end 
of the war. These were reviewed in the 
preceding section. 

Transfer payments had expanded 
sharply after VJ-day as a result of 
mustering-out payments to discharged 
servicemen and increased unemploy­
ment benefits, including compensation 
paid to unemployed former servicemen. 
These payments, which were very im­
portant in sustaining consumer incomes 
in the transition period, reached their 
peak in the first quarter of 1946 and 
then declined in succeeding quarters as 
demobilization of the armed forces 
tapered off, and compensable unemploy­
ment declined. Subsistence payments to 
veterans attending school and similar 
payments also expanded sharply in early 
1946, but these remained high through­
out the year. 

By December, total transfer payments 
had fallen to an annual rate of 9.7 bil­
lion dollars from the peak of 13.1 billion 
reached in January. Even in that 
month, however, transfer payments 
were almost four times as large as they 
had been in 1941, the last prewar year. 
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Wholesale and Retail Prices 

Pressures on the price structure con­
tinued unabated in 1946 and, when given 
free play with the elimination of price 
controls, established a year-end level of 
prices sharply higher than that to which 
they had been restricted in the war 
years. Sources of the strong demand 
pressure, as in the previous year, de­
rived from record levels of income pay­
ments, accumulated savings carried over 
from the war years, pent-up business 
demands for goods and, finally, a large 
volume of foreign purchases of materials 
required in relief and reconstruction. 

On the supply side, over-all produc­
tion proceeded on an ascending curve, 
although output was not yet large enough 
to satisfy demand in a free market with­
out additional price rises. Under such 
circumstances, sellers marked up prices 
of processed goods to cover increased 
labor and other costs of production and 
to restore profits to a volume more in 
line with the historical relationship of 
profits to sales. 

Sharp Increases After Price Decontrol 

Price developments during 1946 were 
divided into two phases. The first was 
the comparative price stability under 
price control, with a moderately rising 
trend in the second quarter. The sec­
ond was the successive periods of price 
advances coming in the wake of decon­
trol actions in the latter half of the year. 
The increase in primary and wholesale 
prices in the first 6 months of 1946 as 
measured by BLS, was limited to 5 per­
cent-largely made necessary by statu­
tory provisions of the escalator type 
which required the adjustment of textile 
prices to advancing raw cotton prices, by 
the removal of production controls which 

Table 6.-Percentage Changes in Whole­
sale Price Indexes 

Commodity group 

All commodities ________ 
Farm products -----
Foods 
All commoclitleso-ther 

tbau farm and 
food 

Hides and-leather~: 
•rex tiles 
Fuel and lightXng~~: 
Metals and metal 

products 1 ______ 

Building materials._ 
Chemicals and al-

lied products 
Housefurnishings~=-
Miscellaneous ----

Dec. 29, I June 29, I Dec. 29, 
1945-June 194ti-Dec. 1945-Dec. 

29, 1946 28, 1916 28, 1946 

5.3 23.9 30.5 
5. 7 19.5 26.4 
3.6 40.:J 45.3 

4. 8 17.6 23.2 
3. 7 38.4 43.4 
7. 9 22.9 32.5 
2. 6 10.9 13.7 

6. 0 20.0 27.2 
9.6 18.6 30.0 

.s 30.1 31.2 
4.0 8. 9 13.3 
3.1 10.0 13.4 

1 See note on p. 8-4 regarding the introduction of 
current motor vehicle prices into the index. 

Source: U. S. Department of Labor. 

required OPA to grant price increases in 
order to achieve desirable production 
patterns, and by the establishment of the 
principle enunciated in Executive Order 
9697 of February 14 of permitting "pat­
tern" wage increases even though prices 
had to be advanced as a result. 

Chart 5.-Monthly Rate of Change 
in Consumers' Price Index 
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DEC. 1946 
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Sources: Basic data, U.S. Department of Labor; com­
putations, U. 8. Department of Commerce. 

A 10 percent spurt in wholesale prices 
resulted from the July hiatus in pric~ 
control, to be followed by an additional 
14 percent rise by the end of the year. 
With all controls off and subsidies elimi­
nated, retail prices responded in similar 
fashion, registering a year-to-year ad­
vance of almost one-fifth, with the BLS 
Consumers' Price Index surpassing the 
June 1920 peak. The elimination of sub­
sidies accounted for 3 percent of this 
advance. 

The rapidity of the recent rise is re­
vealed by Chart 5 which shows the 
monthly rate of increase for the period 
prior to the effective date of the Gen­
eral Price Regulation, from then to June, 
1946, and the final six months of last 
year. 

Prices Rise Faster Than in 1919-20 

Price movements during World War II 
and afterwards reflect the relative stabil­
ity during the war period (in contrast to 
World War I) and a sharp increase in the 
rate of advance in the postwar period 
after the removal of price controls which 
was greater than during the similar 
period after World War I. As shown in 

Chart 6, the increase of wholesale prices 
during World War II amounted to 15 
percent as compared with a 27 percent 
advance during World War I. However, 
in the two postwar periods, the greater 
inflationary forces of the second period, 
after being freed from controls, resulted 
in a greater price increase than during 
the earlier period as commodities made 
long deferred adjustments to free market 
conditions. The total price level rise 
since the beginning of World War II has 
been 78 percen~ compared to the 140 
percent increase from August 1914 to the 
peak in May 1920. 

During the first half of 1946 the largest 
relative increase among the BLS whole­
sale commodity price indexes was made 
by building material prices, where the 
OPA granted increases averaging 10 per­
cent to overcome production impedi­
ments and to conform to the President's 
wage-price policy. Smaller rises oc­
curred in the prices of textiles and metal 
and metal products, which rose 8 per­
cent and 6 percent, respectively. In the 
metals group, the rise was largely due to 
higher prices granted after the wage in­
creases were negotiated in the steel 
industry. The over-all index of indus­
trial prices rose only 5 percent in the 
first half of the year, while farm and 
food prices were limited to a 6 percent 
advance. 

Commodity prices continued to rise 
during the second half of 1946-sporadi­
cally, at times, because of changes in the 
decontrol program-with farm and food 
prices leading the advance of all major 
groups until the general decontrol order 
of November, when the impetus to fur­
ther increases was shifted to industrial 
prices. By the end of December 1946, 
the average of industrial prices had risen 
18 percent, as compared with 5 percent in 
the first half, while farm prices had ad-

Table 7 .-Percentage Changes in Con­
sumers' Price Index 

All items -------------Food _______________ _ 
Clothing._. _________ _ 
Rent_---------------­
Fuel, electricity, and 

n~';;seiurnlshlngs::::: I 
Miscellaneous 1 ______ _ 

June 
1939-
May 
1942 

17.6 
29.9 
25.8 

5. 4 

7. 6 
21.5 
10.5 

May 
1942-
Junc 
!946 

14.9 
19.7 
z,t G 

-1.3 

5.3 
27.7 
15.3 

June 
1946-

Decem­
bcr 1946 

lfi. 0 
27. T 
12.3 

4. 5 
1:3.5 

G. ,I 

1 Inr-ludes cost of transportation, mcrtical and personaL 
care, recreation, and household operations. 

Source: U.S. Department of Labor. 
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vanced 3Y2 times as much and food prices 
ten times as much, as in the first six 
months. <See table 6.) 

Primary Materials Take Price Lead 

Because of price control, the charac­
teristic phenomenon of a greater ampli­
tude of movement in raw materials as 
compared with other prices at boom pe­
riods of business had been dampened. 
Upon the removal of controls, prices of 
primary materials in the industrial area 
reasserted their volatility, with raw and 
semi-manufactured nonfarm materials 
ascending 41 percent during the year, 
as compared with a rise of 25 percent in 
all manufactured goods, excluding foods. 
Some of the more notable advances in 
raw materials prices since decontrol were 
the increases of one-third in hide and 
skin prices, one-fourth in nonferrous 
metal prices, and one-fifth in lumber 
prices. The agricultural segment of the 
economy responded quickly under free 
pricing, with farm and food prices in­
creasing 20 and 40 percent, respectively, 
from the last week in June 1946 to the 
year-end week, as compared with an 18-
percent rise in industrial prices. Part 
of the increase of food prices is attribut­
able to the removal of subsidies. There 
was some evidence toward the end of the 
year that the upward movement of in-
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dustrial prices was reducing the unusu­
ally wide spread between these prices 
and farm and food prices which had 
developed after June 1946. As sug­
gested in the extended discussion of the 
relationship of these prices in the De­
cember 1946 issue, farm and food prices 
in the last two months of the year were 
receding from earlier peaks while in­
dustrial prices were edging up relative 
to the former prices. 

Prices Outstrip Cost Rises 

Price advances in 1946 stemmed in ma­
jor part from the high level of industrial 
and consumer demand rather than from 
the cost side. In general, these price 
advances more than compensated for 
the increases in wage rates and other 
costs. This is confirmed by the very 
sharp rise in farm income and the 
markedly improved profit performance 
of both corporate and unincorporated 
business. 

Consumer Costs Exceed Previous Record 

Prices paid bY consumers were up 
sharply in 1946, with the BLS consumers' 
price index topping the World War I in­
flation peak in the closing months of the 
year. The 18-percent advance during 
the year was the largest for any recorded 
12-month period. As in the case of 
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wholesale prices, most of the increase oc­
curred in the last half of the year in re­
sponse to successive decontrol measures; 
the first 6 months' increase accounted 
for only 3 percentage points out of the 
18 percent rise. 

A shown in chart 7, food prices were 
responsible for almost four-fifths of the 
increase in the total index. These prices 
rose one-third during the year, with al­
most all of the advance occurring in the 
second half. In all cases, the rise in food 
prices more than offset the amount of 
subsidy payments made under the pro­
grams in effect before June 30, 1946. The 
table below compares the price increases 
for selected commodities from June to 
December 1946 with the amount of sub­
sidies formerly paid. 

Butter, lb ____________________ ... 
Coffee, lb. _____ ------------ ___ _ Milk, qt_ _____________________ _ 
Round steak, lb _______________ . 
Veal cutlet, lb _________________ _ 
Pork chop, lb _________________ _ 
Cheese, lb _____________________ _ 
Canned green beans, No.2 can. 
Canned tomatoes, No.2 can .... 

Price in-
crease, June- Subsidy 

December rate 
1916 

Cents 
30.5 
13.4 
3.9 

22.6 
24.5 
20.2 
24.5 

2. 1 
8. 6 

Cents 
13.2 
4.5 
1.3 

11.7 
6.0 
6.0 
7.0 
1.2 
2.0 

r Source: Price increa.~es from BLS; subsidy rate from 
OPA. 

Chart 6.-Wholesale Prices in Two War and Postwar Periods 
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Although most foods scored advances 
during the year, meat prices were the 
primary factor in the increase in food 
prices. Meats had been the object of 
considerable pressure for decontrol un­
der the plea that removal of ceilings 
would result in ample supplies at mod­
erate price levels. In the initial test pe­
riod of decontrol in July 1946, meat 
prices jumped 38 percent over June, of 
which 21 percent was due to the elimi­
nation of subsidies. The curtailment 
of livestock shipments which resulted 
soon after recontrol in early September 
led to the decision to remove ceilings in 
mid-October. Thereafter, meat prices 
climbed sharply but then fell somewhat, 
although at the end of the year they 
were nearly two-thirds above June price 
ceilings. 

Although the higher price level 
brought out larger meat supplies than 
the amounts available during the second 
quarter of the year, when withholding 
in anticipation of higher prices was wide­
spread, estimates of per capita meat con­
sumption prepared by the Department 
of Agriculture indicate little improve· 
ment in the third and last quarters of 
1946 as compared with similar periods in 
1945. The end of price controls did see 
the regularization of the livestock and 
meat business at, of course, considerable 
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cost to the consumer and considerable 
profit to farmers and others. Practi­
cally all meats were freely available in 
markets at the year end with the higher 
prices acting to dampen demand and 
market mechanisms again regulating 
the flow from range to table. 

Consumer prices for clothing and 
housefurnishings also scored large in­
creases in 1946, advancing 18 percent 
and 19 percent, respectively. <See chart 
7.) For these price segments, greater 
gains were made under price control 
than after decontrol, mainly because of 
the escalator requirement of the law and 
the necessity of affording production in­
centives. 

In addition to the utilities, rents con­
tinued to be the major stable element in 
living costs in 1946, with continued con­
trol of residential rents permitting very 
limited increases. The slight rise in these 
costs-which resulted from various ad­
justments made by OPA-does not meas­
ure increased expenditures incurred by 
purchases of dwellings by persons unable 
to find rental units, higher rents in new 
units, and such maintenance ~xpendi­
tures as have been shifted from land­
lord to tenant. The rent control has 
nonetheless been a very substantial boon 
to tenants, especially those who "stayed 
put" during and since the war. 
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Chart 7.-Percentage Distribution 
of Increase in Consumers' Price 
Index, December 1946 from De­
cember 1945 

PERCENT 
100 

75 

50 

25 

0 

MISCELLANEOUS.!/ 

FUEL 1 ELECTRICITY, AND ICE 
HOUSEFURNISHINGS 

CLOTHING 

FOOD 

I Includes costs of transportation, medical and personal 
care, recreation, and household operation. 

Sources: Basic data, U.S. Department of Labor; com· 
putations, U. s. Department of Commerce. 

Labor Force and Employment 

The major readujstments from war­
time conditions of supply of and demand 
for manpower were completed well be­
fore the end of 1946. The accelerated 
contraction of total available supply of 
labor (including armed services) which 
featured the closing months of 1945 was 
halted by the middle of 1946. The de­
mobilization of the armed services was 
largely completed, and most of the dis­
charged veterans had found their peace­
time occupations or had withdrawn from 
the labor force to attend school. 

Expanding demand for civilian labor 
was evident throughout the greater part 
of the year. This not only greatly facili­
tated the unprecedently rapid absorption 
of the huge wartime military forces into 
civilian jobs but, after early postwar dif­
ficulties, resulted in a reduction in un­
emplo:Vment. Expanding civilian em­
ployment more than offset the reduction 
in overtime so that by the end of 1946 
total man-hours of civilian employment 
were above the mid-1945. rate. 

Total Labor Force Expands 

From July 1945, to the beginning of 
1946 there was an abrupt drop of 8 mil­
lion in the total labor force, i. e., the 
group of people who either held or sought 
jobs, including the armed forces in the 
former category. <See table 8.) About 
2 million of the drop-outs were veterans; 
an undetermined number were students 
and others who normally desire work 
only in summer; and the rest were war 
workers, people drawn into the labor 
force during the war who had not previ­
ously been part of the regular labor 
supply. 

In addition to the normal seasonal 
bulge, there was during 1946 an increase 
of roughly 1 million in the total labor 
force. The small but steady decrease in 
the number of veterans resting added 
% to % million. There were some fur· 
ther withdrawals of war workers in the 
early months of the year but for the year 
as a whole this was more than offset by 
the normal growth in population of 

working age. These changes are shown 
in chart 8. 

It will be recalled that the influx into 
the labor market during the early war 
years of people previously outside it was 
sufficiently large to keep the civilian labor 
force substantially the same in size de­
spite the mobilization of a 12-million 
man army. There was much discussion 
during the war as to how much of this 
influx was a purely wartime phenome­
non and how much was due to a more 
adequate demand for labor. 

The experience of 1946 throws some 
light on this question. It suggests that 
there were some further withdrawals 
during 1946 but that they tapered to 
small proportions, and that most of the 
remaining war workers are likely to stay 
on as long as economic conditions are 
favorable. At the year's end, there were 
in the labor force between 1 and 1.5 mil­
lion persons more than would have been 
expected on the basis of prewar trends. 
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Chart 3.-Total Labor Force 
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Source of data: U. S. Department of Commerce. 

These conclusions are subject to two 
qualifications. The data are not suffi­
ciently accurate in detail so that much 
significance can be attached to small 
changes. Neither is there the basis for 
accurate calculation as to just how much 
of the movement is due to normal sea­
sonal variation. 

Veterans Augment Civilian Labor Force 

The heavy nonveteran withdrawals 
from the civilian labor market in the 
months following VJ-day were largely 
offset by the quick transfer of former 
military personnC'l to civilian life. The 
net decline of about 2 million in the 
civilian labor force between July 1945 
and January 1946, as shown in chart 8, 
largely reflected the seasonal drop in 
labor force participation in agriculture. 
The total 1946 addition to the civilian 
labor force from newly discharged serv­
icemen amounted to about 6 million. 

Civilian Employment Rises 

The quick cancellation of war con­
tracts following VJ-day caused an 
abrupt drop of nearly 2 million in em­
ployment in the durable goods manufac­
turing industries where most of the 
:production of war materials was concen­
trated. By the spring of 1946, these in­
dustries had worked out the worst of 
their reconversion difficulties and their 
employment entered a period of slow but 
steady increase which by the year-end 
had brought it half-way back to the 
.July 1945 level. 

Almost as quickly as discharged war 
workers .and veterans became available, 
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nondurable goods manufacturing indus­
tries and nonmanufacturing lines, all of 
which had difficulty securing help dur­
ing the war, entered upon a steady ex­
pansion which carried total civilian 
employment above its mid-1945 level. 

The greatest single gain was 1.1 mil­
lion in nonagricultural self-employment, 
an area where employment was sharply 
curtailed during the war. Aside from 
these self -employed, who were largely in 
the trade and service fields, the major 
increases in employment were 900,000 in 
trade, 800,000 in nondurable manufac­
tures, 400,000 in construction, and 300,-
000 in services, but all major lines of 
activity participated. 

As indicated by chart 9, the decline of 
employment in manufacturing and the 
rise in other lines had by March 1946, 
partially restored the prewar industrial 
distribution of manpower which had been 
distorted by the needs of war production. 
Since the spring there have been no fur­
ther changes of significance. 

The 5 percent drop in agricultural em­
ployment reflected a long-term trend to­
ward rising productivity and falling em­
ployment which was accelerated in re­
cent years by rapid mechanization and 
by the strong demand for nonfarm labor. 
The relative drop in agricultural employ­
ment about offsets the higher manufac­
turing level leaving other fields nearly 
their prewar shares of labor. Trade and 
service employment is below the propor­
tion expected to prevail when normal 
distribution is fully restored. 

Work Week Stahle in 1946 

The use of manpower resources is a 
function not only of the number of work­
ers employed but also of the length of the 
working schedule. Since the major cut­
backs from the long work week of the 
war period had been completed by the 
end of 1945, there was little further vari­
ation in 1946. 

Manufacturing industries, mainly the 
durable manufactures, were particularly 
affected by the cut in the wartime work 
week, as shown in the following estimates 
of average hours worked per week: 

Monthly averages 

1945 1946 
---

1939 
1st I 4th 4th 

quarter quarter quarte 
--------

All manufacturing ___ 37. 7 45.4 41.4 40.5 
Durable goods _____ 38.0 46.8 41.4 40.5 
Nondurable goods_ 37.4 43.4 41.4 40.5 

The lower monthly average in late 
1946 as compared with the last quarter 
of 1945 was a result of the cut in hours 
in the early months of 1946. The av­
erage hours worked in late 1946 was 
nearly 3 hours above 1939, an increase 
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which reflects, in part, the exceptionally 
strong demand for labor in 1946 since an 
average of this length means a consider­
able amount of scheduled overtime. 

More Man-Hours Than in Mid-1945 

The rising trend of civilian employ­
ment throughout most of 1946, combined 
with an essentially stable work week 
brought total manpower utilization to a 
point exceeding labor use just before the 
war ended. Rough estimates indicate 
that total civilian man-hours worked had 
dropped about 10 percent from VJ-day 
to February 1946, but by the end of 1946 
they were a little higher than in mid-
1945. 

Divergent Changes in Productivity 

Man-hours are translated into output 
with varying degrees of effectiveness 
from industry to industry and overtime. 
The war brought quick, diverse changes 
and the peace has been no less capricious. 
It is impossible to arrive at a meaningful 
estimate of the over-all change in pro­
ductivity from 1945 to 1946. This would 
involve a comparison of the number of 
units of product with the rfumber of man­
hours required to produce them at the 
two dates. Since mid-1945 so many in­
dustries have changed to different 
products, e. g., airplanes to automobiles, 
that the figures would not be significant. 

A further difficulty is that changes in 
productivity where they can be measured 

Chart 9.-Percentage Distribution 
of Employed Civilians, by In­
dustrial Groups 1 
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1 Data represent all employed persons 14 years of age 
and over (il_lcluding proprietors, self-employed persons, 
and domestic servants). 

'Includes Government-operated navy yards and 
manufacturing arscna!s. 

3 Includes Federal, State, and local governments. 
Government-operated naYy yards and manufacturing 
arsenals, and Federal force-account construction are 
excluded. 

Source of data: U. S. Department of Commerce esti­
mates, based, in part, upon data of U. S. Department 
of Labor. 
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have varied all the way from substantial 
gains in some industries to equally im­
pressive declines in others. Such ex­
treme variability would rob any average 
of significance. As illustrations of the 
sort of influences which account for this 
variability two factors which may have 
influenced a number of industries can be 
cited. 

First, the level of activity has risen 
substantially in many areas since the 
end of the war, as, for example, in the 
cement industry. This factor spread the 
hours of the overhead workers and made 
possible more continuous operation, 
thereby increasing output per man-hour 
by about 20 percent. Conversely, some 
industries whose level of activity has de­
clined have sustained a drop in pro­
ductivity. 

Secondly, the flow of materials has 
been irregular in many instances. In 
the mass production industries where 
the whole productive process is highly 
synchronized this factor has, in a num­
ber of cases, reduced production more 
than in proportion to man-hours, there­
by lowering productivity. These and 
many other influences have affected out­
put per man-hour in the industries which 
converted to different products during 
the war or which sustained significant 
changes in volume. The diversity of in­
fluences makes it impossible to general­
ize about the result. 

However, the nondurable goods indus­
tries are a more homogeneous group, less 
influenced by wartime and postwar 
changes. The Bureau of Labor Statis­
tics estimates that productivity in a 
group of twenty suc,h industries was 
4 to 5 percent higher on the average in 
the third quarter of 1946 than a year 
earlier. This is nearly twice the average 
annual prewar rate of increase for all 
industries. In a number of instances 
these gains must be offset against war­
time losses and therefore they do not 
necessarily imply a peak level of pro­
ductivity. 

High Manpower Utilization Maintained 

The cessation of huge wartime demand 
for labor was followed by an increase 

The aggregate output of manufactured 
goods was considerably lower in 1946 
than in 1945 though it was higher than 
in 1941 by from 5 to 10 percent. 

Among the much publicized brakes 
upon productive activity were the tech­
nical and management problems inher­
ent in the conversion to peacetime pro­
duction-problems which were overcome 
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Table 8.-Labor Force, Employment and Unemployment 1 

[Millions of persons] 

1945 

July October January 

Total labor force ___ ---------- 67.5 63.8 59.5 
Armed forces _______ -------- 12. 1 10.6 6.2 
Civilian labor force. _______ 55.4 53.2 53.3 

Employed ________________ 54.4 51.6 51.0 
NonagriculturaL ______ 44.5 42.8 44.3 
AgriculturaL __ ._. __ ._. 9. 9 8.8 6. 7 

Unemployed _____________ 1.0 1.6 2. 3 

1946 

April July 

60.3 62.8 
3. 9 2. 7 

56.5 60.1 
54. 1 57.8 
46.0 47.9 
8.2 10.0 
2.3 2.3 

October December 

61.2 
2.2 

59.0 
57.0 
48.4 
8.6 
2. 0 

t\().3 
1.9 

58.4 
56.3 
49.1 

7. 2 
2. 1 

I Detail will not necessarily add to total because of rounding. 

Source: U. S. Department of Commerce. 

Table 9.-Manufacturing Employment by Industrial Groups 1 

July 1940 July 1945 July 1946 

Industrial group 
Number 

(thousands) Percent Number 
(thousands) Percent Number 

(thousands) Percent 

TotaL ___________________ . __________ 8,445 lOG. 0 12, 459 100.0 11, 554 100.0 

Iron and steeL __ -------------------------- 1,105 13.2 1, 555 12. 5 

I 

1, 390 12.0 
Electrical machinery _________________ . ____ 295 3. 5 659 5.3 507 4.4 
Machinery except electricaL._._. __ ._. ____ 619 7. 3 1,105 8. 9 1, 027 8.9 
Transportation equipment. _______________ 267 3. 2 1, 577 12.7 459 4.0 
Automobiles ______________________________ 342 4. 0 601 4.8 G\)9 6.0 
Nonferrous metals_----------------------- 250 3.0 384 3.1 I 378 3.3 
Lumber and timber _______________________ 433 5.1 522 4. 2 603 5. 2 
Furniture .... ______________________ . ___ ._. 328 3. 9 334 2. 7 376 3.3 
Stone, clay, and glass _____________________ 307 3. 6 317 2.5 390 3.4 
Textile-mill products.-------------------- 1,072 12.7 1,051 8.4 1, 183 10. 2 
AppareL ... __________ ... _. ___ . __________ . 709 8. 4 869 7.0 1, 001 8. 7 
Leather----------------------------------- 332 3. 9 313 2. 5 355 3.1 Food _____________________________________ 902 10.7 1, 089 8. 7 1, 102 9. 5 
Tobacco. __ . ___________ ... _--------------. 90 1.1 78 . 6 85 .7 Paper. _________________________________ . __ 278 3.3 309 2. 5 361 3. 1 
Printing __________________________________ 324 3. 8 317 2. 5 383 3.3 
Chemicals. _______________________________ 302 3.6 643 

I 

5.2 472 4. 1 
Petroleum and coal _______________________ 113 1.3 136 1.1 151 1.3 Rubber ___________________________________ 120 1.4 194 1.6 218 1.9 
Miscellaneous _____________________________ 257 3.0 406 3. 3 414 3.6 

I Classification is on a prewar product rather than on a current product basis. 

Source: Bureau of Labor Statistics. 

of almost 2 million unemployed from the 
low level of 800 thousand on VJ-day to 
2.7 million in March 1946. As recon­
version problems were largely sur­
mounted by that time, the number of 
people out of work was slowly reduced 
until by year end, unemployment, at 2.1 
million, was only slightly above that of 
the year before. These totals refer to the 
number of people out of jobs and actively 
seeking work. There were, in addition, 
approximately 1.5 million veterans 
neither in school, at work, nor seeking 

Manufacturing Output 

in some industries during the first half 
of 1946, but which in others hampered 
output throughout the year. Work stop. 
pages, particularly in the durable goods 
industries early in the year and the two 
cessations in coal production, not only 
brought production to a standstill in the 
immediately affected industries but re­
tarded activity in related industries. 

work in March 1946. Some of these vet­
erans were disabled and unable to work. 
The majority, however, consisted of re­
cently discharged servicemen. 

While the absolute amount of unem­
ployment was small and declining 
through most of 1946, there was a pro­
gressive change in its character indicat­
ing a rise in the number of hardship 
cases. In July 1945 only 28 percent of 
the unemployed had been out of work 
two months or more; by the end of 1946 
51 percent fell in this category. 

The lack of certain types of materials 
further hampered the completion of a 
variety of products. Fundamentally, 
the problem was one of the time involved 
in resuming large-scale output where the 
facilities had previously been adapted 
to war work, and balancing the flow of 
materials and component parts through­
out the mass production industries. 



16 

The sharp decline in manufacturing 
output following the end of the Japa­
nese war was not halted until the end of 
the first quarter of 1946. In the second 
half of the year, production moved up­
ward. The postwar decline of output of 
the durable group continued with suffi­
cient intensity in the first quarter of 
1946 to offset the rise in output of the 
nondurable goods industries. There­
after, production of the durable goods 
group swung sharply upward. In con­
trast, the production of the nondurable 
goods industries did not show any par­
ticular change in the last half of the 
year from the level of the first half. The 
comparative changes in these broad 
groups in 1945 and 1946 are shown 
below: 

Manufacturing Production 

[Seasonally adjusted indexes, 1935-39=100) 

Total Durable Nondur· 
manufac· manufac· able manu-

tures tures factures 

1945: 
1st balL-------- 246 334 175 
2d balL-------- 183 215 158 
Year ___________ 214 274 166 

1946: 
168 174 164 1st balL •.• ----2d balL ________ • 185 • 209 •166 

Year ___________ • 177 Pl92 • 1f>4 

P Preliminary. 
Source: Board 'of Governors: of the: Federal' Reserve 

System. 

Passenger Car Output Gaining 

United States production of automo­
biles in 1946 totaled 2.2 million units, 
nearly 50 percent below the 1940-41 level. 
Nevertheless, the year was one of rapid 
progress. Assemblies of passenger cars 
advanced sharply from quarter to quar­
ter, increasing from a monthly average 
of 67,000 units in the first quarter to 
270,000 units in the fourth quarter. De­
spite this sizable gain, output in the final 
quarter which was at an annual rate of 
3,200,000 cars was still about 20 percent 
below the prewar volume. 

In contrast, truck production expanded 
much more rapidly and exceeded the 
prewar rate as early as April 1946. Total 
output of 940,000 units was only 10 per­
cent below 1941 when about one-fifth of 
production represented military vehicles. 
While the United States output of cars 
and trucks for 1946 totaled 3.1 million 
units, the weekly average production 
during the first three weeks in December 
was at an annual rate of close to 5 million 
units. 

Production of passenger car tires and 
automobile replacement batteries was 
already above the prewar rate when the 
year began; the former continued its up­
ward postwar trend while the latter due 
to the tight lead supply situation moved 

SURVEY OF CURRENT BUSINESS February 1947 

Chart 10.-0utput of Consumer Durable Goods 1 
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1 Data repre,ent production for batteries, tires, and automobiles, and shipments for all other products, except the 
base-period data for automobiles represent factory sales. The base period is the calendar year 1941 for sewing ma· 
chines and the fiscal year 1940-41 for all other products. 

Sources: U. S. Department of Commerce and Civilian Production Administration, except data for batteries ~nd 
tires, which .are from Association of American Battery Manufacturers, Inc., and Rubber Manufacturers Assocmtwn, 
Inc., respectively. 

in the opposite direction. The produc­
tion performance of the passenger tire 
industry was particularly impressive with 
output in the fourth quarter running at 
a rate of close to 80 million tires, an all­
time high nearly 50 percent above the 
1940-41 average. 

Progress in Reconversion Industries 

The extent to which large scale pro­
duction of nine important consumer 
items was achieved in 1946 is illustrated 
in chart 10. For comparative purposes 
the 1940-41 fiscal year monthly average 
output is shown which in general repre­
sents either the peak or near-peak pre­
war rate of production. It will be seen 
that output moved progressively higher 
in each quarter, the fourth quarter rates 
of production showing considerable de­
viation as compared with the base period 
rate. Moreover, output in 1946 for five 
of the nine items shown was higher than 
in any previous year, though in the case 

of radios the comparison is infiuenced by 
the large number of small sets produced 
in 1946. As a matter of fact, a feature 
of the year was the limited variety of 
choice offered consumers. 

The recovery to the prewar volume was 
more rapid in some lines than in others. 
For example, among the six household 
appliances shown in the chart, washing 
machines, vacuum cleaners, and radios 
exceeded the 1940-41 level as early as 
the second quarter, followed by electric 
ranges in the third quarter. In contrast, 
however, refrigerators and sewing ma­
chines failed to hit the mark. In the 
case of sewing machines it was still about 
one-third below the prewar rate. 

Manufacturers' Inventories 

The book-value of inventories held by 
manufacturers increased 3.8 billion dol­
lars during 1946 to an estimated total 
of 20.2 billion dollars as of December 
31. This accumulation was primarily 
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Chart ll.- Inventories Related to 
Sales, All ~Ianufacturing Indus­
tries 

25 .------.------~-------r----~ 

~,~1 
@ 44 

" 

11.0•£ - LINE OF REGRESSION 
W..'.S FITTED TO DATA 
FOR YEARS, 1929-39 

0 oL-----~5--0-----,~00-------,5L0-----2~00 
SALES it lBlLLIONS Of DOLLARS) 

1 Data arc totals for 1929--!5, and are quarterly totals, 
at annual rate, for 1946. 

Source of data: U. S. Department of Commerce. 

actuated by the necessity of replenish­
ing depleted stocks all the way from the 
manufacturer to the consumer of peace­
time goods. A certain amount of invol­
untary accumulation occurred as a result 
of the inability of producers to obtain 
needed parts to complete and ship prod­
ucts. An added factor toward accumu­
lation was, of course, buying induced by 
price uncertainties and continued rela­
tive shortages of many goods. 

Whatever the combination of factors 
which effectuated the increase in 1946, 
its significance should not be overlooked 
in appraising demand factors. The ac­
cumulation during the year represented 
an important stimulating influence in 
the volume of activity. The dollar val­
ues of manufacturers' sales when com­
pared with inventories provide a basis 
for appraising the significance of the 
recent inventory rise. 

The values of both inventories and 
sales are affected by price changes. In 
a period of rising prices each will reflect 
the increases, but with a different tim­
ing and degree of intensity. For the 
most part, price rises swell the book­
value of inventories much more slowly 
than they increase the value of sales be­
cause of accounting methods. This lag, 
in the short run, tends to lessen the 
significance of the sales-inventory ratio 
when prices are advancing rapidly. 

Over the long-range period, however, 
the relation of value of inventories to 
sales provides the basis for determining 
the working "norm" of manufacturing 
industries. In chart 11 the diagonal 
line represents the relation from 1929-39 

730394-47--3 

SURVEY OF CURHENT BUSINESS 

of the average value of stocks held to 
total sales for the year. Points falling 
to the right of the line indicate a "deficit" 
of inventories and those to the left of the 
line a "surplus" of inventories-if the 
average relationship existing from 1929 
to 1939 is taken as "normal". 

Quarterly data at annual rates in 1946 
indicate that, dollarwise, inventories 
have exceeded the level which would be 
indicated by the prewar relationship of 
sales to inventories. The swing, during 
the year, back toward the line of rela­
tionship, is seen to be due more to the 
faster increase in value of sales than to 
any leveling off in inventories. Al­
though the total value of inventories is 
somewhat high in relation to sales, the 
amount of "excess" is not sufficiently 
great to indicate that inventories are too 
high relative to sales. Manufacturers, 
especially in the durable-goods lines, are 
planning substantially higher volumes of 
production and are buying materials and 
building up their inventories on that 
basis. 
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The inventory position differed sig­
nificantly as between the durable goods 
and the nondurable goods groups of in­
dustries in 1946. Of the 3.8 billion dol­
lars increase for the year, 2.1 billion dol­
lars was accumulated by the durable­
goods group. This increase was large 
enough to swing the inventories for this 
group to a level above that which would 
have been expected on the basis of their 
value of sales-if prewar inventory sales 
relationships are taken as a "norm". 
The 1.7 billion dollar increase in value of 
stocks of the nondurable-goods indus­
tries was not sufficient to bring their total 
value of inventories up to the level indi­
cated by the dollar aggregate of sales. 

Further light is thrown on the 1946 in­
ventory situation by an examination of 
where manufacturers have increased 
their holdings-i. e., in working stocks as 
purchased materials, goods-in-process, 
or in shipping stocks as finished goods. 
Comparison of changes in these cate­
gories with those for 1941 are made in the 
following table. 

Chart 12.-l\lanufacturers' Shipments in Selected Industries 

BILLIONS OF DOLLARS 
40 

FOOD 

30 

20 

10 

o~.-_._....~...._.._._.~.----''--' 

2 0 ..--------. 

10 

0 1---.l..-~..1.-....l-...i.-...J 

3 0 ...---------. 

20 

10 

1939 40 41 42 43 44 

ANNUAL TOTALS 

' Excludes automobiles. 

1945 1946..0' 

QUARTERLY TOTALS 
AT ANNUAL RATES 

' Data for 4th quarter, 1946, arc preliminary. 

Source of data: U.S. Department of Commerce. 
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Allin- Pur- Goods Fin-
vcn .. chased in ished 
tories mate- proc- goods rials ess 

------
1946 increase over 1945: 

Billions of dollars_------ 3.8 1.5 1.3 1.0 
Percenta~e. _____________ 25 19 35 21 

1941 increase over 1940: 
Billions of dollars _______ 3.8 2. 1 1.5 .2 Percentage ______________ 32 44 60 11 

The dollar values of increase in total 
inventories were about the same in the 
two years 1941 and 1946-both years saw 
intense conversion to an economy en­
tirely different from that previously 
existing. 

Manufacturers' Value of Shipments 

The value of manufacturers' ship­
ments aggregated 125.5 billion dollars or 
one-third above 1941 sales. After 
reaching a postwar low in the first 
quarter the value of shipments increased 
rapidly to an annual rate in the last 
quarter of the year of 150 billion dollars 
or slightly under the war peak. Higher 
prices contributed very substantially to 
this higher rate in the latter part of the 
year. 

Historically, sales by nondurable­
goods industries have fluctuated less 
widely than those of durable-goods in­
dustries. In the period since 1939 the 
value of shipments of the nondurable 
group have been increasing rather stead­
ily, and continued that trend throughout 

Farm production in 1946 continued at 
a high level, although combined output 
was fractionally lower than in 1945 and 
somewhat below the peak output reached 
in 1944. All of the decline which has 
taken place in the past 2 years has been 
in the production of livestock and live­
stock products, where most major com­
ponents have been curtailed. In con­
trast, crop production reached an all­
time high in 1946 as favorable growing 
conditions resulted in high average 
yields. 

In spite of the small reduction in farm 
production, the total food supply avail­
able for civilians reached a new peak in 
1946. Sharp cutbacks in military pro­
curement were chiefly responsible for 
the larger civilian share. Total exports 
of food increased slightly over 1945 ship­
ments, reflecting a further rise in com­
mercial exports, and imports into the 
United States continued to be limited by 
the di:;organized production situation in 
the chief exporting areas. 
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1946. By the end of the year, sales of 
these industries had reached the highest 
point on record at about an 85-billion 
dollar annual rate. Even with allow­
ances for price increases, it is probable 
that this volume represents a record flow 
of physical goods. 

Sales of the durable-goods industries, 
which skyrocketed during the war and 
then slid sharply downward from the 
last quarter of 1944 to the first quarter 
of 1946, increased by two-thirds during 
1946. Because of the major changes in 
character of goods shipped, comparison 
of the dollar volumes of sales of these 
industries in late 1946 with similar dollar 
values in the war years is fruitless. 

Tahle 10.-Yalue of J\Ianufaeturers' 
Shipments, 1939-46 

I Billions of dollars] 
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Agricultural Production 

Prices reecived by farmers advanced 
moderately during the first half of the 
year, and then spurted sharply to move 
above the 1920 peak with the end of price 
control. With prices sharply advanced, 
cash receipts reached a level nearly one­
third higher than in the early part of 
the year. All-in-all, it was another year 
of advancing money returns for farm 
operators. 

Delayed :Farm Reconversion 

During the first year of peace, the 
reconversion of agriculture to a postwar 
status was retarded by the emergence of 
special transition forces which grew out 
of the end-of-war international food 
cns1s. On the export side, the severe 
world shortage in cereals resulted in ex­
panded wheat production-which now 
promises to reach a new peak in 1947-
far beyond the prospective postwar mar­
kets likely to be available for United 
States wheat in subsequent years. On 
the import side, the absence of the usual 
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Trends by Major Industries 

In chart 12 are shown the trends in 
value of shipments of selected industries. 
In the right-hand panel the typical sales 
picture of the "war" industries is illus­
trated-the sharp rise coincident with 
war production, the rapid decline as war 
requirements terminated, and finally the 
upswing in the latter part of 1946. 

Each of the three industries shown, 
however, has its own unique deviations 
from the general pattern. The recovery 
of both the automobile and the ma­
chinery industries, however, is outstand­
ing. Although the peak of war sales of 
the transportation equipment (other 
than automobiles) industry occurred in 
1943 more than a year earlier than for 
the other two industries, the value of 
shipments in 1946 remained at about the 
same level throughout 1946. The 
change-over period appears to have been 
longest for this group and it may be ex­
pected that its value of shipments will 
continue to increase well into 1947. 

In the left-hand panels are examples 
of those industries whose products 
needed but slight "reconverting" to be 
suitable for the civilian market. The 
pattern for these industries has been one 
of increase since 1939, with only minor 
declines in scattered quarters. These de­
clines, particularly those during 1946 ap­
pear to have been influenced largely by 
s e a s o n a l production of marketing 
factors. 

supplies of tropical oils created a demand 
for the continuance of the expanded do­
mestic production of oil-bearing crops 
which was one of the leading wartime 
adjustments made in farm production. 
High production of these crops is again 
desirable in 1947 but as prewar sources of 
supplies are rehabilitated this segment 
will be faced with increasing competi­
tion, and much less favorable prices 
than have been secured in the post-OPA 
period. Difficulties may be encountered 
in lowering wheat production and in re­
ducing output of oil-bearing crops, 
especially soybeans and peanuts, when 
this intensified competition materializes. 

A more immediate readjustment prob­
lem arose in 1946 when potato produc­
tion broke an records and required ex­
tensive price support in order to return 
to farmers 90 percent of parity price. 
The overproduction of potatoes was the 
result of a series of developments, includ­
ing the use of DDT to control insects, 
which pushed yields sharply higher than 
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in any previous year; the acreage har­
vested was actually at the lowest point 
in over a half-century. In 1947, the De­
partment of Agriculture is seeking to ob­
tain a curtailment in potato output. 

Another development in 1946 which 
was not in the direction of postwar ad­
justment was the further reduction in 
cotton output to a level below current 
consumption and export requirements. 
For the first time in more than a decade, 
the cotton carryover has been sharply 
reduced in the past 2 years to such an 
extent that an expansion in United States 
production appears desirable. The ex­
tent of the expansion is limited by the 
large labor requirement for cotton, the 
long-expected mechanization of which is 
not yet a wide-scale reality. 

On balance, agriculture is little nearer 
to adjustment to the likely pattern of 
postwar demand than at the end of the 
war, although it has avoided the sharp 
expansion in acreage that occurred at the 
end of World War I which contributed 
to agricultural maladjustment in the 
interwar period. 

From a financial standpoint, farmers 
in recent years have avoided a repetition 
of the mistake which they made in the 
war era ending in 1920 of going heavily 
into debt. Out of the wartime earnings, 
which have been larger and have ex­
tended over a longer period than in 
World War I, a higher proportion has 
been retained as liquid assets or used to 
reduce indebtedness. 

Livestock Output Reduced 

For the second successive year, the 
output of livestock and livestock products 
was contracted in 1946 (see chart 13). 
Meat animal marketings, influenced by 
price control developments, were uneven 
during the year. Hog slaughter was 
about as high in 1946 as in the previous 
year, but in the latter part of the year 
a curtailment in pig production occurred 
which will show up in the spring and 
summer of 1947 when these pigs are mar­
keted. Poultry and dairy output de­
clined in 1946; although prices for these 
products were higher than in 1945, the 
relationship between these prices and the 
costs of feed was less favorable than a 
year earlier during the greater part of 
the year. 

Crops Make Record 

The favorable growing season in 1946 
made possible a record crop production. 
In only a few leading crops was pro­
duction lower. Cotton output was below 
that of any recent year (see chart 13) 
and the production of oil-bearing crops 
was off slightly although far above the 
prewar 0935-39) average. These de­
clines were more than counterbalanced 
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Chart 13.-Volume of Agricultural Production 1 
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by higher sugar crops and record truck 
crops and food grains. 

Feed grain and hay production (not 
shown in the chart), which had failed 
to expand as rapidly as livestock num­
bers during the war, reached a new high 
in 1946 both in absolute terms and in 
relation to the number of livestock on 
farms. 

Parity Advances as Farm Prices Spiral 

Although the .volume and the charac­
ter of farm production during 1946 was 
little affected by the ending of price con­
trol, the reaction on farm prices was 
swift and far-reaching. The contribu­
tion of the rise in farm prices to the cost­
of-living increase during the year is 
discussed in another section. It is also 
important to interpret the farm price 
rise in relation to parity prices. 

At the year end, farm prices averaged 
24 percent above parity or comparable 
prices, as shown in the left panel of chart 
14; nevertheless, several commodities 
were below parity. In the group of 
"basic" commodities in the chart, the 
prices received for corn and peanuts 
and-among the so-called Steagall com­
modities-the prices of eggs and potatoes 
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were all somewhat lower than 90 percent 
of parity on December 15. For the most 
part, the legal support level for these 
products, which is based on parity prices 
prevailing at the beginning of the mar­
keting season, is below 90 percent of 
present parity prices. 

This illustrates an important char­
acteristic of parity prices. They are tied 
to the level of prices paid by farmers, and 
consequently are constantly changing. 
For example, between December 1945 and 
December 1946, prices received by farm­
ers rose 27 percent, and during the same 
period parity prices advanced 21 percent. 
reflecting higher prices paid by farmers. 
At the latter date, farm prices were only 
5 percent higher in relation to parity 
than a year earlier in spite of the much 
larger rise in prices actually received. 

As a result of the President's proclama­
tion officially ending the war just prior 
to the beginning of 1947, the specific 
mandate to support farm prices at not 
less than 90 percent of parity is now 
scheduled to expire on December 31, 1948. 
The prices for which specific legal sup­
port is required include farm products 
which account for about 60 percent of 
farm income. 
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Chart 14.-Farm Prices of Selected Commodities as Percentages of 
Parity or Comparable Price, December 15, 1946 
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in Europe and Asia. This insistent need 
coincided with bumper crops in the 
United States or in the case of cotton 
with a sizable carry-over and it was fi­
nanced in part by relief funds which 
made possible large transfers at high 
prices. Although heavy exports of foods 
are expected to continue during 1947, the 
intense needs will decline as continental 
food production recovers from the com­
bined effects of war and bad weather. 

Another special influence contributing 
to the demand for farm commodities in 
1946 was the high proportion of consum-

1 oo ers' disposable income spent for non­
durable goods-a situation which is dis­
cussed elsewhere but which raises a 
question about the ability and willing­
ness of the consumer to continue to pay 

so prices as high as prevailed at the end 
of 1946. 

0 
47-50 

1 Total includes commodities for which there is no price support level. 
'Legal price support level is 90 percent of parity or comparable price for ull items cxrt•pt c·ot.ton, for which it is 92.5 

percent. Actual support levels vary in some cases from those sho"'·n in the chart owing to seasonal changes and to 
changes in the parity index since the beginning of the marketing season. 

Source of data: U. S. Department of Agriculture. 

In addition a general provision is made 
for the support of prices of other farm 
products, and some of them have been 
and are now being supported by the 
Secretary of Agriculture. Another ·m­
portant provision of the price support 
legislation is that the 90 percent level is a 
minimum and not a maximum. Prices 
of several products including wool, soy­
beans, flaxseed, and sugar beets are be­
ing supported at more than 100 percent 
of parity or comparable price. Author­
ity for the support of wool prices is 
scheduled to expire April1, 1947, and the 
Secretary of Agriculture has announced 
that unless new authority is provided the 
present support program will be discon­
tinued. 

As a result of the rapid expansion of 
construction activity which began after 
VJ-day, the dollar value of construction 
put in place in 1946 rose to a high level. 
New construction activity exceeded 10.1 
billion dollars, more than double the 
figure for 1945 and only about 25 per­
cent below the record set in 1942. 

NoTE.-This section was prepared by the 
Construction Division, Office of Domestic 
Commerce. 

Temporary Factors Swell Farm Income 

The year 1946 was one of soaring farm 
prices and record farm income resulting 
from an unprecedented demand for farm 
products and the removal of price con­
trol beginning in mid-year. In the first 
half of the year, cash income from farm 
marketings flowed at a rate of approxi­
mately 22 billion dollars on a seasonally 
adjusted basis, and in the last 6 months 
of the year rose to an annual rate of 
26 billion dollars. 

In addition to the record disposable 
income of individuals in 1946 which pro­
vided a strong basic demand for farm 
products, a number of unusual influences 
were at work augmenting demand. 

A special export demand for food and 
fiber grew out of the end-of-war famine 

Construction Activity 
In contrast with most other industries 

which were freed from production and 
distribution controls after mid-summer 
of 1945, controls comparable to those in 
wartime were reimposed upon the con­
struction industry in early 1946 to meet 
the exigencies of the housing shortage. 
With the revocation of Order L-41 in 
October 1945, privately financed con­
struction of all types, particularly com­
mercial and industrial building, had 

As a result of these factors, a general 
upward price movement prevailed dur­
ing 1946, slowly in the first half of the 
year when price controls were effective, 
and then more rapidly. In broad price 
movements, agricultural prices typically 
take the lead and record the largest 
changes. During the latter half of the 
year, removal of farm prices from con­
trol prior to general decontrol accentu-
ated the usual sensitiveness of farm 
prices and resulted in a level of farm 
prices considerably out of line with non­
farm commodities generally. 

Periods of rising prices bring inventory 
gains to all branches of industry, but 
this benefit is particularly large for 
farmers because of their usual heavy in­
ventory position. Whereas manufac­
turers now hold inventory valued at less 
than 2 months' sales, farmers hold crops 
and livestock on the hoof valued at ap­
proximately 8 months' sales. This high 
ratio of inventory to sales which char­
acterizes farm operations results in a 
very large gain from a price rise such as 
that which occurred during the past 
year. The reverse is equally true of a 
price decline-larger losses are unavoid­
able on farm inventories. 

spurted upwards and threatened to out­
strip building materials production. In­
creasing concern with the plight of the 
returning veterans, who were finding it 
extremely difficult to secure housing ac­
commodations, resulted in the passage 
by Congress in May 1946 of the Veterans' 
Emergency Housing Act, granting prior­
ity for the building of homes for sale 
or rent to veterans, imposing a $10,000 
ceiling on new single-family residences, 
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and establishing an agency to assist in 
building homes for veterans. 

Under the authority of the Second 
War Powers Act, meanwhile, a housing 
expediter had been appointed in Janu­
ary, who announced a program designed 
to provide 2,700,000 units in the succeed­
ing 2-year period, to use subsidy pay­
ments rather than price increases 
wherever possible in stimulating build­
ing materials production, and to sub­
ordinate nonresidential building to resi­
dences for veterans. In effect, the con­
trols over nonresidential building which 
were made effective in March 1946, and 
given further legal basis by the new act, 
reinstated those which had been used in 
wartime. 

There was formulated early in the year 
a series of production estimates or goals 
for all types of construction and for 
building materials output for the year 
1946. Preliminary data suggest gener­
ally close correspondence between earlier 
expectations and the actual results for 
1946, with output of building materials 
making a somewhat better showing than 
construction activity. Although residen­
tial building fell short of the objective, 
the deficit was limited to 15 percent, in 
terms of work put in place. 

Residential Starts Short of Program 

The reason for the deficit in residen­
tial construction can be better under­
stood if the analysis is conducted in 
terms of number of dwelling units 
started rather than in terms of dollar 
value put in place. The original an­
nouncement of the Veterans' Emergency 
Housing Program in February of last 
year called for the start of construction 
on 1,200,000 dwellings, including 250,000 
factory fabricated houses. When it be­
came apparent in midsummer that the 
latter number was too optimistic, the 
contributions of each segment to the 
total program were changed. The table 
below compares estimates of actual 
starts in 1946 with the original and re­
vised programs for the number of units 
to be started. 

::-;:c": pcrm_anent dwell· 
tng umts_ •.. ~-------

Conventional ________ _ 
Prefabricated. _______ _ 

Conversions ___________ _ 
Trailers .... __________ _ 
Federal re-use-tempo-

rary _______________ . __ 
Other puhllc and pri-

vate projects _________ _ 

TotaL __________ _ 

Actual 
numher 
started 

(prelimi· 
nary 

estimate) 

Original Revised 
program, program, 
February summer 

Hl46 1946 

(Thousands of units) 

671 

634 
37 ---
65 
48 

191 

29 
---

1,004 

900 

650 
250 

----
50 
50 

200 

n. a. 
---~ 

I, 200 

838 

738 
100 

---
100 
50 

212 

n. a. 
----

1, 200 
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The program as originally announced 
proved to be decidedly realistic in an­
ticipating the future course of residen­
tial construction, with the exception of 
the number of prefabricated dwellings. 
In the latter case, the original program 
was missed by more than 210,000 units, 
accounting for more than the entire dis­
crepancy between the 1,200,000 units 
programmed and the 1,004,000 actually 
started. 

The temporary reuse program of the 
Federal Government missed the original 
schedule by only 5 percent. Other build­
ing by public bodies and educational in­
stitutions, including new construction, 
reuse of existing structures dismantled 
and built on other sites, and conver­
sions-for which the data cannot yet 
be properly distributed among the 
appropriate categories-accounted for 
about 29,000 units started. These starts 
plus the 15,000 excess for conversions 
more than offset the modest difference 
between original program and actual 
starts in conventional dwellings and the 
small production lag in the house trailer 
industry. 

Completions Low Relative to Starts 

Perhaps a more realistic measure of 
the success of the drive for new housing 
in 1946 is the number of dwelling units 
actually completed. About 455 thousand 
permanent conventional and prefabri-
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cated dwellings were made ready for oc­
cupancy-although naturally not all of 
these had been started in 1946. Over 
45,000 new permanent units were made 
available by conversions of existing units. 
In addition to these, the program for 
temporary houses and trailers provided 
160,000-165,000 units ready for occu­
pancy in 1946. 

Sporadic building progress due to fail­
ure to receive materials as needed and 
inability to hire skilled artisans at will 
resulted in lengthening the duration of 
actual construction from the 3 to 4 
months normally required to 6 and 7 
months in many cases. Construction 
analysts recognized the inevitability of 
this development, as the demand for ma­
terials for the number of projects author­
ized was nearly in balance with the total 
output expected for the year as a whole, 
and hence tended to outstrip production, 
particularly in the early part of the year. 
Competition for available materials and 
labor by nonresidential builders was also 
an important factor contributing to 
lengthened construction periods for resi­
dential units. 

Nonresidential Building at High Le~·el 

Because construction already started 
before the effective date of restrictive 
regulations was permitted to continue, 
the volume of private nonresidential 
building continued to rise throughout 

Chart 15.-New Construction Activity, by Type 
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the year to a total of 4.5 billion dollars. 
<See chart 15.) Public and private resi­
dential building b 1946, although mak­
ing large gains, totaled nearly a billion 
dollars less than nonresidential building 
for the year. 

All private construction-in which the 
heaviest components were 3.3 billion 
dollars of residential and 3.4 billion dol­
lars of nonresidential building-totaled 
7.9 billion dollars or almost four-fifths 
of the value of new construction. The 
effect of this resurgence of private build­
ing was to widen further the gap between 
private and public construction which 
had reversed roles as the chief support 
of construction during the war period. 

In current dollars new construction in 
1946 at ten billion roughly matched 1941 
expenditures of 10.6 billion. In 1941, 
this outlay was almost evenly divided 
between private and public expenditure 
while in 1946 private outlay was almost 
31f2 times as large as public expenditure. 

Physical Volume of Construction 

Previous discussion of building volume 
in terms of current prices needs to be 
reappraised in the light of building cost 
developments and the substantial in­
creases in building materials prices dur­
ing the year. Although final data are 
not yet available, a rough estimate in­
dicates that in terms of 1939 prices, 1946 
volume was equivalent to 6.4 billion dol­
lars. On this basis, the volume of new 
construction last year was about two­
thirds of the 1941 total of 9.4 billion 
dollars although it was still twice as 
large as the 1945 figure of 3.3 billion dol­
lars in 1939 prices. In terms of physical 
volume, the retardation of the programs 
of Federal, State and local governments 
is apparent, since the public category is 
the only one in which 1946 construction 
was virtually the same or less than the 
volume of construction in the previous 
year. Another interesting point which 
emerges is that private nonresidential 
building was somewhat greater than res­
idential building in terms of physical 
volume measured in 1939 prices. 

Building Materials DriYc Meets Success 

The necessity of stimulating produc­
tion of all types of building materials re­
ceived early recognition as the crucial 

Following the end of the war the 
transportation industry underwent a 
series of adjustments in both the compo­
sition of traffic and its distribution 
among the various transport agencies. 
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element in the 1946 construction 
program. 

Manufacturers responded to the mar­
ket opportunities created by the tremen­
dous building demand and were aided by 
a vigorous program of Government as­
sistance. The Federal aids included 
price increases for building materials by 
OPA, priorities to materials producers, 
and premium payments to cover high 
cost operations. At the end of the year, 
almost all of the building materials in­
cluded in the Department of Commerce 
production index had registered substan­
tial increases. Conspicuous shortages 
persisted, however, in supplies of cast 
iron soil pipe and cast iron radiation. 

In view of the current high level of 
building materials output and the pros­
pect for further gains, it appears likely 
that production will equal requirements 
for nearly all materials in 1947 and that 
delays owing to maldistribution of stocks 
will gradually disappear. Increasing 
production is also expected to have a 
restraining influence on building mate­
rials prices which rose. rapidly over the 
past year. 

Construction Controls Modified 

The outlook for construction in 1947 
will be affected by the recent changes in 
the whole gamut of controls. The gen­
eral removal of price controls on Novem­
ber 9, 1946 affected building material 
prices and entailed readjustment of other 
controls relating to construction activity. 
Thus, the ceiling price limitations on 
dwellings have been removed and the 
limit on shelter rents has been raised 
from $80 a month maximum to $80 aver­
age for a project. It is planned to con­
tinue guaranteed market contracts for 
prefabricated houses and for new mate­
rials together with financial aids to such 
manufacturers. On the other hand, 
abandonment of premium payments 
would seem indicated in many cases now 
that manufacturers are free to set their 
own prices. Relaxation of controls over 
nonresidential building may also be 
expected in 1947. 

Remaining restrictions on building and 
the new ones devised to take the place 
of those dropped are of a nonfinancial 
nature. Thus, in lieu of the former 
$10,000 price ceiling, the floor area per 

Domestic Transportation 

The major factors underlying these ad­
justments were U) the return to trucks 
and deep sea ships of traffic diverted to 
rail and pipelines during the war emer­
gency; (2) the lower level of production 
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dwelling will be limited to 1,500 square 
feet to restrain luxury building. Priori­
ties for construction were discontinued 
after December 23, although priorities 
then outstanding will continue to be 
honored. 

Nonveterans as well as veterans may 
now build for their own occupancy, but 
units built for rent or sale must still be 
offered to veterans first. The quality 
standards previously required have been 
abandoned and the inspections that were 
part of the priority system will be dis­
continued under the new permit system. 
The OPA has announced that houses 
built with priorities assistance but not 
completed before December 24 must be 
sold at the prices stated in their author­
ization certificates which, of course, are 
written for amounts under the former 
$10,000 limit. 

Forecast for 1947 

The volume of demand which counted 
so strongly in the 1946 market will for 
the most part continue through 1947. If 
a favorable economic situation continues 
for the next few years, the effective de­
mand for residential units will continue 
unabated and will require at least 3 to 5 
years for fulfillment. Given the present 
large backlog of houses started but not 
completed and increasing building mate­
rials production in 1947, it seems likely 
that one million privately financed resi­
dences of the permanent type will be 
started this year and about 900 thousand 
may be completed. 

Commercial construction is expected 
to increase somewhat but a relatively 
larger increase will be made by industrial 
building. Extensive building of new 
plants and facilities will be necessary for 
economical production under the com­
petitive situation which is in process of 
development and is certain to achieve 
full strength \vithin the next 2 to 3 years. 
The amount of construction under way 
and planned to be started makes a pro­
jection of over 2 billion dollars in this 
category seem likely. This represents a 
25-percent increase in dollar terms over 
1946. Public residential and public in­
dustrial construction are expected to de­
cline although there will be large in­
creases in the construction of sewer and 
water systems, school buildings, hospi­
tals, and other public institutions. 

and changes in its pattern with the re­
turn to a civilian market; and (3) the 
reduction in the average haul with the 
decline in war goods shipments to At­
lantic and Pacific Coast ports. 
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The total volume of intercity transpor­
tation in 1946 was about 10 percent below 
the 1945 level-and more than a third 
above its 1941 rate. The decline in com­
modity traffic in 1946 was less severe 
than that experienced in the passenger 
field due primarily to the postponement 
of large reductions in the latter traffic 
until the major part of demobilization 
was completed in the early spring of 
1946. The decline in freight movement 
followed immediately after VE-day, 
reaching its postwar low in October 1945. 
Although combined commodity traffic 
in 1946 was about 8 percent lower than 
in the previous year, the trend during 
the second half of the year was upward. 

l'o~twar Readjustments 

Examination of available information 
on commodity traffic indicates that the 
relative shares carried by rail and pipe 
lines in 1946 were considerably below 
their wartime peaks and only slightly 
above their 1939 rate. These corrections 
began immediately after the elimination 
of the submarine menace to our sea 
lanes and were increasingly noticeable 
as motor fuel and equipment became 
more generally available. The propor­
tion of traffic going to motor and water 
carriers increased steadily during the 
period-although the latter group was 
still far below its relative position in 
1939. 

Significant readjustments were most 
evident in the railroad industry. These 
took place both in the composition of 
traffic and in the relationships of over­
all operating factors. During the war 
years, rail ton-miles registered gains far 
greater than the increases in freight car­
loadings due to the lengthening average 
haul and heavier loadings of cars. These 
factors in 1946 were off some 15 and 5 
percent, respectively, from their wartime 
peaks-so that the gap between ton­
miles and carloadings was sharply re­
duced. 

Despite these adjustments, both the 
average haul and average load were still 
about 15 percent higher than in 1939. 
The increased haul reflects both higher 
exports and the remaining traffic with 
our overseas military forces-while the 
heavier loadings of cars is still required 
by Office of Defense Transportation reg­
ulations. There are many indications, 
however, that these factors will not com­
pletely return to their 1939 levels and 
that some of the increased efficiency in 
equipment utilization will be retained. 

An examination of the major classes 
of commodities carried by rail reveals a 
definite reversion to the prewar composi­
tion of traffic. The commodity groups 
which had risen relatively less than had 
total carloadings in the 1939 to 1945 pe-
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Table H.-Domestic Intercity Traffic 
Volume, 1939-46 

[Indexes, 1935-39= 100, adjusted for seasonal variation] 

"" ~ Railroads § 
,..>. 

"' t;a " "' ~ ;.. ,..., r.:: 
iiJo ~:§ s ..!l ""' " ~8 -gs .:. -~ """ "'"" "S g;, ~.s "~ C.o s " -"~"" o;;·a 
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1939.---------- 106 107 10.5 104 101 103 
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1944 .• ---------- 230 209 388 222 140 434 

1945 rear. ______ 222 199 389 206 135 419 1st quarter ___ 233 213 372 221 143 40.5 2d quarter ____ 238 218 385 2.12 141 412 
3d quarter. ... 21i 194 385 201 J:ll 403 4th quarter ___ 202 173 409 174 126 454 

1946ycar. .. ____ 

~I 
183 328 180 132 296 

10t quarter ___ 186 364 188 133 370 
2d quarter. ___ lR6 167 322 158 116 290 
:3d quarter. ___ 2o:l 187 :321 !Rfi 139 276 
4th quarter •- 202 188 303 1R2 I 139 250 

r< Preliminary. 

Source: U. S. Department of \'ommerce and the 
Board of Clovrrnors of the Fedcml Heserve System. 

riod (forest products, livestock and less­
than-carload lots) were the only ones to 
show increases from 1945 to 1946. In 
addition, the relative carloading in­
creases and decreases registered in this 
period by the commodity groups were, in 
general, inversely proportional to their 
wartime trends. Thus, the spread be­
tween the various carload commodity in­
dexes (1935-39=100) was only 12 percent 
in 1946 compared to 49 percent in the 
peak year of 1944. Merchandise 1. c. I., 
despite its greater vulnerability to non­
rail competition, registered the greatest 
increase from 1945 to 1946, reflecting the 
sharp rise in the flow of consumers' 
goods. 

Despite declines from 1945 to 1946 of 2 
percent in carloadings, these readjust­
ments, and the increased car "turn­
around time" as industry generally went 
back to a 5-day workweek, resulted in 
continuing high demand for freight cars. 
The number of new c;us put in service 
during 1946 was about one-third less 
than the number permanently taken out 
of service. There was little change in 
the number awaiting repair, and the 
number of serviceable cars owned by 
Class I railroads declined about one per­
cent during the year. However, the in­
stallation of new freight cars rose from 
8,006 in the first quarter to 12,369 in the 
third quarter. 

Although accumulated steel shortages 
and earlier export commitments brought 
installations down to 9,752 cars in the 
final quarter, present allocation of steel 
in 1947 will permit production of about 
7,000 cars a month. This greater avail­
ability of cars was reflected in a survey 
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of capital expenditures by Class I line 
haul railways which showed anticipated 
outlays for equipment of 175 million dol­
lars in the first quarter of 1947 as against 
actual outlays of only 50 million dollars 
in the same period in 1946. 

The railroads carried approximately 
632 billion net ton-miles in 1946-a de­
cline of 13 percent from the 1945 total. 
A quarterly comparison with 1945 traffic, 
however, showed a slackening rate of de­
cline in the first three quarters while, 
despite the coal stoppage, the last quarter 
of the year was about 7 percent above the 
corresponding period in the previous 
year. 

Pipeline Volume 

The resumption of large-scale tanker 
movements of oil resulted in a decline of 
about one-fourth in ton-miles carried by 
the pipelines from 1945 to 1946. Since 
oil production was at record levels in 
1946, this decline understates the magni­
tude of the diversion in traffic from pipe­
line to water carrier. About two-thirds 
of the decline in pipeline ton-miles was 
accounted for by the stoppage of oil flow 
through the large Government-owned 
emergency pipelines. Although these 
lines were leased under a short-term 
agreement as natural-gas carriers late 
in 1946, their final disposition was still 
undecided at the end of the year. 

Waterborne Traffic 

The resumption of long-haul traffic in 
both intercoastal trade and tanker move­
ments from the Gulf to the East Coast 
brought a substantial increase in total 
domestic waterborne ton-miles from 1945 
to 1946-despite declines in volume car­
ried on the inland waterways. 

Dissatisfaction of the carriers with the 
present freight-rate situation acted as a 
deterrent to traffic in most nonbulk com­
modities. Intercoastal traffic is being 
carried almost exclusively by Maritime 
Commission vessels. Unless rates are 
adjusted, or the Commission's request for 
extension of authority is approved, it 
appears that this traffic will come to a 
virtual halt when present authorizations 
expire on February 28, 1947. CA discus­
sion of possible water-rate adjustments 
and specific rail-rate revisions appeared 
in last month's SURVEY OF CURRENT BUSI­
NESS.) 

Ton-miles carried on the Great Lakes 
during the 1946 season was about 15 per­
cent lower than in the previous year. 
Iron ore shipments, which in recent 
years, account for about 70 percent of 
ton-miles on the Lakes, fell from 75.5 
million long tons in 1945 to 59.4 million 
tons in 1946. This decline reflected the 
direct and indirect effects of both steel 
and coal stoppages in the early months 
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of 1946. The grain movement was off 
relatively more than iron ore shipments 
due to the low stock position at lake ports 
at the end of the 1945 season. 

The decline in ton-miles on the inland 
waterways (excluding Great Lakes) was 
due primarily to the falling volume of 
petroleum and iron and steel products. 
The change in petroleum movement was 
particularly severe on the Gulf Intra­
coastal waterways as oil was diverted 
from barge to tanker. Coal traffic in 
1946 was only slightly lower than the 
1945 level. 

Truck Loading at Peak Levels 

The shift in production emphasis from 
military goods to civilian goods was 
especially favorable to the trucking in­
dustry which is better adapted to the 
movement of miscellaneous manufac­
tured products. This factor in addition 
to near-record agricultural output, and 
the elimination of the deterrent wartime 
equipment and fuel shortages, resulted 
in a 1946 truck-loading level almost 
equal to the 1943 peak. 

The increase in loadings from 1945 to 
1946 was experienced by all classes of 
commodities except petroleum products 
and heavy machinery-with the largest 
relative gains occurring in movements 
of general merchandise, motor vehicles, 

The sharp increase in sales of retail 
stores which followed the end of the war 
brought both physical volume and the 
dollar totals for 1946 to new highs 
despite the fact that many goods were 
still in short supply relative to demands. 

Three features marked the movement 
of sales during the year. Cll Total re­
tail sales in the early part of the year 
had reached a dollar volume which was 
once more in line with the prewar rela­
tionship of sales to incomes. This is in 
contrast to the war period when, despite 
the fact that sales were steadily rising, 
the aggregate dollar retail sales were 
nevertheless below the amount which 
consumers would have normally spent, 
because of severe shortages of many 
types of consumer goods, rationing and 
price controls. (2) During the first 6 
months of the year retail sales increased 
about in line with seasonal trends. (3) 
As prices were decontrolled, sales rose by 
more than seasonal amounts but the rise 
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building materials, and agricultural 
products. 

Air Commodity Transport 

The sharpest relative decline in com­
modity traffic from 1945 to 1946 was reg­
istered by the scheduled air lines-as 
total ton-miles fell from 88 to 69 million. 
This decline occurred despite an increase 
of about 60 percent in express and freight 
ton-miles, as the more important air­
mail volume was cut in half-due to the 
greatly diminished demand for air mail 
to and from our armed forces. It is in­
teresting to note that as a result of these 
divergent trends, the ton-miles of ex­
press and freight in 1946 exceeded air­
mail volume for the first time in air line 
history. In addition, a partial survey of 
the newly developed noncertificated air 
carrier industry showed that these car­
riers in May and June 1946 carried a 
minimum of 40 percent as much freight 
and express as the scheduled air lines. 

Passenger Traffic 

Intercity passenger traffic in 1946 de­
clined about 15 percent from the peak 
year 1945-the entire loss attributable to 
the 29 percent decline in rail passenger­
miles. Total rail passenger-miles de­
clined from 92 to 65 billion. The decline 
was confined to noncommutation traffic 
with commutation traffic, reflecting rec-

Retail Sales 

reflected the purchase of goods at higher 
prices. What happened to volume is not 
clear; superficially, the dollar sales and 
price changes indicate a decline. But 
this evidence is not conclusive in view of 
the shift in relative prices and in the 
character of some lines of goods sold. 

Of fundamental importance to the 
future prospects of retail trade is the fact 
that the more than normal concentration 
of buying in nondurable goods stores that 
was evident during the war period was 
not significantly changed in 1946. This 
was brought about primarily by the tem­
porary extraordinary purchases of re­
turning servicemPn, by producers of non­
durables concentrating on higher price 
lines, and by the low production of many 
consumer durable goods, in addition to 
the fact that consumers reestablished 
the normal proportion of savings to in­
come. Because the supply of durables 
was low, spending tended to spill over 
into nondurable goods stores. 
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ord civilian employment, at its highest 
level since 1931. The sharp drop in fur­
lough travel resulted in a relatively 
greater decrease in coach traffic than 
in the parlor and sleeping-car service. 

The fall in military demand was pri­
marily responsible for many significant 
changes in rail passenger operating sta­
tistics from 1945 to 1946. Average haul 
and average load per passenger car were 
off some 15 and 20 percent, respectively. 
Average revenue per passenger-mile in­
creased about 3 percent as the volume of 
low-rate furlough traffic dwindled. 

Intercity motor bus volume was down 
slightly from 1945 to 1946. Although 
affected, but to a much lesser extent than 
the railroads-by losses in military 
travel and passenger-car competition, 
this traffic was bolstered by the eased 
equipment and fuel situation. 

Air passenger-miles carried by sched­
uled airlines increased about 70 percent 
from 1945 to 1946 bringing their volume 
to about eight times the 1939 level. The 
rapid growth and significance of this 
means of transport is indicated by the 
fact that its current rate is over 40 per­
cent of the total passenger-miles carried 
in the rail Pullman service. Available 
evidence indicates that passenger trans­
port by noncertificated air carriers is as 
yet not a significant percentage of total 
air traffic-but this field is expanding 
rapidly. 

This trend persisted throughout 1946 
but toward the end of the year evidences 
of slackening in the dollar sales of many 
high-priced nondurables were develop­
ing. Merchants in these lines were then 
confronted with the question as to 
whether their sales and profits would 
be cut as the supplies of durables became 
available in larger quantities. Unless 
consumers decide to save a much smaller 
proportion of their income than they 
normally do, a larger flow of durables 
would result in reduced demand for non­
durable goods with resultant price con­
sequences. 

Sales of all retail stores for the year 
amounted to 97 billion dollars, more than 
a fourth above the previous year and 
three-fourths above the prewar year of 
1941. The continued gains in all retail 
sales since 1939 are shown in the upper 
panel of chart 16. On a per capita basis, 
dollar sales in retail outlets in 1946 were 
$690, compared with $580 in 1945, and 
$420 in 1941. 
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Prices Up Sharply 

Prices played an important part in the 
higher dollar sales in 1946. Rising slowly 
in the first half of the year, prices in­
creased sharply when price controls were 
removed. The index of prices at retail 
stores rose 10 percent on the average in 
1946 over 1945; from June to December 
1946, the index increased by 17 percent. 
The volume of goods sold was greater 
than in the previous year by about one­
seventh, if the comparative movements 
of the dollar sales and the price index 
may be accepted as a rough guide. 

Nondurable Sales Rise Sharply 

Dollar sales at nondurable goods stores, 
shown in the lower panel of the chart, 
rose steadily throughout the war years. 
In the first half of 1946 sales were at an 
annual rate of 75 billion dollars, 20 per­
cent over the previous year. The annual 
rate of 80 billion dollars reached in the 
second half of the year occurred only be­
cause of the sharp increase in prices. 

Sales at durable goods stores, which 
had dropped to a relatively low volume 
during the war years, went up steadily ln 
1946 despite reconversion problems and 
the low volume of production of many 
durable goods. Total sales in such stores 
amounted to 19 billion dollars in 1946. 
This dollar total was about two-thirds 
above the previous year and well in excess 
of the prewar year 1941. 

Sales in Line With Disposable Income 

Chart 16 shows the trend of actual re­
tail sales and sales which could have been 
expected on the basis of the prewar rela­
tionship of sales to incomes. During the 
war years sales, though rising rapidly, did 
not keep pace with the disposable income 
of individuals. This is shown in the up­
per panel of the chart where after 1941 
retail sales calculated from the prewar 
relation of sales to income are consider­
ably in excess of actual sales.' 

It is of interest to note that for the 
nondurable goods stores sales were fairly 
well in line with incomes even in the war 
years. On the other hand, in the durable 
goods field where supplies were generally 
short, sales were far below the amount 
that these stores could have expected on 
the basis of the incomes of individuals. 

After VJ-day with the shift from mili­
tary to civilian production and with a 
freer spending attitude on the part of 
consumers, total sales were increased by 
the first half of 1946 to the point where 
they were once more in line with the pre­
war relationship to incomes. 

However, the striking development fol­
lowing the end of the war was the dis-

• For formula used to calculate sales, see 
SURVEY, October 1944, "Retail Sales and Con­
sumer Income." 
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Chart 16.-Sales of Retail Stores, Actual and Calculated 
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tortion in the consumer buying pattern. 
Because many durables were still short, 
consumers stepped up their purchases at 
nondurable goods stores far beyond the 
amount consistent with the prewar rela­
tion of these sales to incomes. On this 
basis sales of nondurable goods stores 
during 1946 were 12 billion dollars above 
the amount indicated by the prewar re­
lationship. Sales at durable goods 
stores, on the other hand, were below the 
prewar relationship by about the same 
amount that sales of nondurable goods 
stores were above. 

Sales Varied by Lines of Trade 

A comparison of sales by quarters for 
the years 1941, 1945, and 1946, for se­
lected groups of stores is shown in charts 
17 and 18. In order to compare the rela­
tive changes in sales for each group a 
ratio scale was used. These charts show 
many contrasting developments in the 
sales trends among the kinds of business 
in the durable and the nondurable goods 
groups. Estimates of annual sales vol­
ume are presented in table 12. 

Sales of Food Stores 

Sales of food stores which had risen 
steadily through 1945 continued the up­
ward movement in 1946 to a record total 
of almost 24.5 billion dollars-exceeding 
the previous year by one-fifth. This 
total was double the sales of these stores 
in 1941. 

The high level of sales reflected larger 
supplies of foods and higher prices. 
Some shortages of meats and dairy prod­
ucts appeared in the midquarters of the 
year, but these were largely connected 
with the price uncertainties. Food prices 
rose sharply after price controls were re­
moved, December prices being about 30 
percent above June. 

While sales at eating and drinking 
places in 1946 continued above 1945, the 
rate of increase leveled off despite higher 
prices and the increase in the civilian 
population. During 1946 dining at home 
increased as food supplies eased, family 
units were reestablished, and many 
housewives withdrew from the labor 
force. The decreased mobility of the 
population also contributed to the slack-
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ening increase in such sales. Total sales 
at eating and drinking places amounted 
to 12 billion dollars, 12 percent above 
1945, the smallest year-to-year rise 
shown in six years. 

Apparel and Department Store Sales 

Spending by consumers for apparel re­
flected the changing character of the 
postwar adjustment period. In the first 
half of 1946, influenced by strong Easter 
sales and the enormous demands of re­
turning servicemen, sales moved to much 
higher dollar volumes relative to the cor­
responding period of 1945. A further 
flurry in the third quarter reflected a 
certain amount of forward buying in an­
ticipation of sharp price rises. In the 
fourth quarter some notes of caution in 
buying became evident. High price lines 
and poor quality items began to meet 
considerable consumer resistance. 

Women's apparel stores had an ex­
traordinary volume of sales in the war 
years. These s:<les continued at even 
higher volumes during 1946. Total sales 
at women's apparel stores during the 
year exceeded 4 billion dollars, 13 percent 
above 1945 and two and one-half times 
sales at such outlets in 1941. These sales 
reflected heavy buying of high-priced 
lines. 

Sales of these stores which even in 
the war years had been far in excess of 

what could have been expected on the 
basis of the prewar relationship to in­
come, rose in 1946 to a level 1.2 billion 
dollars above the relationship. At the 
end of the year, however, with the avail­
ability of other goods and some resist­
ance to high prices this excess was being 
narrowed. 

Sales at men's clothing stores showed 
a different behavior. During the war 
years sales had dropped below the line 
of relationship to income established in 
prewar years. After VJ-day, however, 
with the return of servicemen to civilian 
life sales increased sharply. Much of 
this increase in demand was temporary, 
however, and by the end of the year 
there were some indications of a slack­
ening in the rate of increase. 

Shoe Stores 

Sales of shoe stores amounted to 1.5 
billion dollars in 1946, more than one­
fifth above 1945. Part of the increase 
reflected higher prices and part was due 
to increased production. Output of 
shoes for civilian use in 1946 amounted 
to 525 million pairs compared with 445 
million in 1945. Heavy purchases by 
demobilized servicemen together with 
high consumer incomes resulted in a 
sharp spurt in sales of shoe stores in the 
first half of 1946. In fact purchases 
would have been even greater if it were 
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Chart 18.-Sales of Selected Groups 
of Durable Goods Stores 1 
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not for the fact that the increase in 
production was limited by a tight hide 
supply. As in the case of women's high 
priced apparel, a slackening of demand 
developed in the latter part cf 1946 for 
high-priced women's shoes . 

Department Stores 

A somewhat different picture was 
shown for department stores. In the 
first part of the year department stores 
rode the crest of the apparel buying wave 
that has already been mentioned. When 
demand, especially for high-priced lines, 
slackened in the second half of the year 
it was offset by the increased availability 
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of durable goods. Thus, a high volume 
of sales was fairly well maintained 
throughout the year. Total sales of de­
partment stores, including mail order 
houses, in 1946 were 9.6 billion dollars, 
30 percent above the previous year and 
almost double 1941. The gain over 1945 
was the largest for any of the major non­
durable goods groups. 

Jewelry Stores 

The only durable goods group which 
experienced a decline in sales after sea­
sonal adjustment in the latter part of 
the year was jewelry stores. Sales of 
these stores amounted to almost 1.2 bil­
lion dollars for the year. On a seasonally 
adjusted basis, however, sales which in 
the first half of the year were at an an­
nual rate of 1.3 billion dollars, declined 
in the final quarter to an annual rate 
of less than 1.2 billion dollars. 

Jewelry stores had shown a sharply in­
creasing level of sales in the war years. 
Merchandise was in fairly adequate sup­
ply and stocks more diversified by the 
expansion of costume jewelry, glassware 
and general gift lines. Thus, after the 
end of the war there was not the large 
backlog of consumer demand as was the 
case for other durables. The general 
price rises and the increased availability 
of other more essential goods cut some­
what into the luxury jewelry trade. 

Automotive Stores 

In the remaining durable goods stores 
the variations shown in the chart re­
fiect primarily supply conditions. Be­
cause of the tremendous backlog of de­
mand, prices asked appeared to be no 
deterrent to sales. 

In 1946, a total of 2.2 million passenger 
cars were produced. There is no ques­
tion that current demand could have 

The international transactions of the 
United States after the termination of 
hostilities in 1945 showed a pattern simi­
lar to that of domestic business, declin­
ing at first and then rising again during 
1946. This pattern reflects the decline 
in demand created by the ending of the 
war and the subsequent increase in the 
production of civilian goods both here 
and abroad. 

Recorded merchandise exports, stimu­
lated by relief contributions, foreign 
loans, and dollar balances accumulated 
by some countries during the war, in­
creased steadily throughout the year, ex-
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absorbed many more. Total sales by 
automotive stores, including parts and 
accessories, amounted to 6.8 billion dol­
lars in 1946. Seasonably adjusted sales 
in the last quarter of 1946 were 93 per­
cent above the first quarter of the year. 
Price rises also accounted for some of 
this increase. Nevertheless, total sales 
in this group in 1946 was still 20 percent 
below 1941. 

Home Furnishings 

Sales of home furnishings stayed close 
to the 1941 level throughout the war. 
The rise in sales began after VJ-day 
and went up rapidly as previously miss­
ing household durables began reaching 
the market in quantity. The backlog of 
demand plus the establishment of new 

Table 12.-Sales of Retail Stores 

[Billions of dollars] 

Kind of business 193911941 \ 1r451 1946 

~~etail~::~~~~~~~~ ~~~ ~~ ~~~~- 96.7 
Durable goods stores...... 10.4 15.6 11.5 19.0 
Nondurable goods stores. 31.7 39.9 65.1 77.7 
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AutomoHYc gwup ..... . 5. 5 
Building materials and 
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Jewelry stores . .. . . . . . 4 
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Apparel group . . . . . . . . . . . 3. 3 

Meu's clothing and 
furnishings stores . . . . 8 

Women's apparel and 
accessories stores...... I. 3 

Shoe stores........ . . . . . . . 6 
Family and other ap-

parel stores........... . 5 
Drug stores ............... II. 6 
Eating and drinking 

places................... 3. 5 
Filling stations............ 2. 8 
Food gronp. .. . . . . . . . . . 10. 2 
General merchanflisc 

group............... 6. 5 
Dcpartmrnt store3 in­

cluding mail order.____ 4.0 
Otlwr retail stores......... 3. 9 

8. 5 3. 4 6.8 

3. g 4. 2 6. 2 
2.6 2. 9 4. 7 
.6 l.l 1.2 

4. 2 7. 7 1 9.0 
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1.8 3.0 3.6 
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Foreign Trade 

cept for the interruption caused by the 
shipping strikes in September and Octo­
ber. Total transfers of goods, on the 
other hand, reached their highest level 
during· the June quarter, primarily be­
cause of the bulk disposal of surplus 
goods to France for 300 million dollars. 

Imports also rose steadily during the 
year, reflecting increased availability of 
supplies abroad and to some extent 
higher prices. Service transactions, 
however, declined during the year, chiefly 
as a result of the continued reduction of 
military activity in foreign areas. Re­
ceipts and payments for transportation 
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households kept sales moving rapidly 
throughout the year. 

In spite of continuing difficulties in 
lumber production there was material 
improvement in the availability of furni­
ture items throughout the year. Low 
price lines, however, continued to be 
absent. 

Sales of home furnishing stores in 1946 
were 4.7 billion dollars. Of this total, 
furniture and house furnishing stores 
accounted for 3.3 billion dollars, about 
50 percent above the previous year, while 
household appliance and radio stores 
with 1.4 billion dollars exceeded the pre­
vious year by nearly 110 percent. 

Building 1\'laterials and Hardware 

Because production of goods in these 
categories was channeled to war uses, 
sales of building materials and hardware 
stores remained at about the 1941 level 
during the war years. After VJ-day, 
however, as more production went to 
civilian uses, sales of these stores in­
creased materially. 

Sales of building material and hard­
ware dealers reached 6.2 billion dollars 
for the year, a gain of about 50 percent 
above 1945 and 60 percent above 1941. 
Although these sales were high relative 
to previous years, they did not increase 
substantially during the year despite 
heavy demands. This refiected the 
channeling of building supplies into 
building construction so that retail deal­
ers of such commodities were unable to 
get sufficient supplies to meet demands. 

Hardware store sales a d v a n c e d 
throughout the year as more and more 
items in this category· became available. 
The heavy demand kept supplies of se­
lected products tight but in general the 
supply situation eased considerably and 
the quality of products improved. 

services remained at a high level in ac­
cm·dance with the rising physical vol­
ume of trade. Tourist expenditures rose, 
particularly to and from neighboring 
countries, but not sufficiently to com­
pensate for declining transactions by the 
armed forces. 

The surplus of goods and services 
transferred to foreign countries in­
creased from 7.2 billion dollars in 1945 to 
over 8 billion dollars in 1946. A detailed 
account of the means of financing this 
surplus appeared in previous articles in 
the SuRVEY.1 Preliminary data indicate 

1 July, October, December, 1946. 
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Chart 19.-U. S. Foreign Trade, by Economic Classes 
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that in 1946 gifts and donations financed 
39 percent of the export surplus, long­
and short-term loans about 43 percent, 
and liquidation of foreign assets includ­
ing gold about 17 percent. This repre­
sents a sharp decline of gifts and dona­
tions and an increase in loans and utiliza­
tion of foreign assets compared to 1945. 
The changes in the means of financing 
the export surplus are due primarily to 
the termination of straight lend-lease. 

Government Transactions Decline 

With the cessation of hostilities in 1945 
the United States Government reduced 
its active participation in international 
as well as in domestic economic activi­
ties. The decline in the Government 
share of merchandise transferred as 
compared to the war period coincided 
with the decline of lend-lease and the 
virtual termination of reverse lend-lease 
after VJ-day. Reduced activities by the 
armed forces in foreign countries also 

QUARTERLY TOTALS, 
-- AT ANNUAL RATE ~ 
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contributed to the diminishing role of the 
Government in international transac­
tions. The decline in these two spheres 
of Government activity was partly and 
temporarily offset by increasing relief 
shipments and surplus property disposals 
abroad. 

Direct selling by Government corpora. 
tions, chiefly the Commodity Credit Cor­
poration, increased, reflecting the re­
sumption of foreign cash purchases after 
the termination of straight lend-lease, 
and higher prices especially of agricul­
tural products. The sale of agricultural 
products proceeded through Government 
corporations as long as supplies were in­
sufficient to meet both domestic and for­
eign requirements, and certain quotas 
for export had to be set aside. With 
the improvement of the supply situation, 
new contracts by the Government for 
procurement on foreign account ceased 
after January 1, 1947. 
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The dollar value of Government im­
ports of raw materials and other prod­
ucts remained relatively stable through­
out the year, but accounted for a de­
clining share of total imports. No new 
contracts for the purchase of certain raw 
materials, such as copper, lead, copra, 
and specified fibers were to be entered 
into after the end of 1946. Other com­
modities, whose world supply continued 
to remain short, such as rubber and tin, 
were still on the procurement list. As 
foreign supplies more nearly approach 
demand, however, Government procure­
ment activities, except for the stock pil­
ing program, are likely to be terminated. 

Controls Relaxed 

In addition to the relative decline of 
United States Government participation 
in actual purchases and sales or other 
transfers of commodities and services, 
Government controls and regulations of 
international trade were considerably re­
laxed. International allocation of raw 
materials through the Combined Raw 
Materials Board had been terminated at 
the end of 1945; allocations of foodstuffs 
through the Combined Food Board con­
tinued only until June 30, 1946. At the 
end of 1946 wheat, sugar, fats and oils, 
rubber, tin, and some minor commodi­
ties remained under allocation through 
secial international agreements. More­
over, increased supplies in this country 
made it possible to remove from export 
controls a long list of domestic products. 

Exports of Foodstuffs at Peak Rate 

Merchandise exports during 1946 
reflected the role of the United States 
in providing for the relief and rehabili­
tation needs of foreign countries. Re­
corded exports of foodstuffs reached an 
annual total of about 2.2 billion dollars 
W.8 billion of which were UNRRA and 
lend-lease exports), higher than at any 
time since 1919 when, under similar cir­
cumstances, they amounted to 2.6 billion 
dollars. In addition to recorded exports, 
about 475 million dollars of foodstuffs 
were exported to the occupied areas dur­
ing the year by the armed forces. 

The increase of the share of foodstuffs 
in total recorded exports from only 10 
percent during the years 1936-38 to 
about 23 percent during 1946 represents 
an interruption of the trend in the com­
position of our exports. Over the last 70 
years, with the exception of a few years 
during and immediately after World War 
I, food exports have comprised a declin­
ing proportion of the total. As the re­
habilitation of foreign areas progresses 
and lend-lease and relief programs are 
terminated, the relative importance of 
foodstuffs in total exports is likely to 
resume a declining trend. 
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High Raw Material Exports 

Exports of crude materials and semi­
manufactured products Cother than 
foodstuffs) showed a rise from 1.7 billion 
dollars or 17.3 percent of total recorded 
exports in 1945 to about 2.3 billion dollars 
or 24 percent of recorded exports during 
1946. Even at that rate raw material 
exports have not yet reached their pre­
war share of total exports (38 percent 
during the years 1936 to 1940). The dol­
lar value of these exports, however, was 
higher than at an-y time since 1920, when 
exports in these categories reached ct 

peak of over 2.8 million dollars. 
The high dollar rate of raw materials 

exports after both wars resulted from 
similar factors, chiefly the inability of 
war-devastated areas to provide their 
customary share of the world demand for 
such products, the world-wide need to 
rebuild depleted inventories, and higher 
prices. The need for replenishing inven­
tories also existed in the United States 
where a relatively large part of the 1946 
production did not reach the final con­
sumer, but appeared as an increase in 
the stocks both of producers and dis­
tributors. 

Finished Goods Exports Increase 

At their wartime peak in 1944 exports 
of finished manufactures (other than 
foodstuffs) amounted to more than 10.7 
billion dollars or 76 percent of the total 
but declined to an annual rate of 3.5 
billion dollars at the end of 1945. During 
1946 exports of finished manufactures 
recovered to about 5.0 billion dollars or 
53 percent of total exports. 

Government policies and actions con­
tinued to set the over-all tone for finan­
cial developments during 1946, but the 
year saw the resurgence of activity in 
the private money market and increased 
demand for funds by businesses and con­
sumers generally. As a result of an im­
proved budgetary situation, Federal fis­
cal operations were no longer a major 
source of inflationary pressures, as dur­
ing the war years. In addition, by its 
debt redemption program the Treasury 
reversed the long continued growth in 
the total money supply, although private 
deposit and currency holdings made 
further gains during the year. 

On the whole, the general financial 
environment at the end of the year was 
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The long-run trend for over 100 years 
before the war showed a steady increase 
in the share of manufactured products 
in total exports. Because of heavy ship­
ments of war material under lend-lease 
this class of exports outran the trend 
during the war, but in 1946 the ratio of 
finished goods to the total was about the 
same as in the late 1930's, whence it may 
be expected to continue its gradual rise. 

Imports Still Below "Normal" 

Prior to the war real imports (i. e. im­
ports adjusted for price movements) 
followed rather closely the volume of pro­
duction in the United States. Princi­
pally because of the disruption of com­
mercial relations, the destruction of 
foreign productive facilities, and the 
diversion of production in foreign 
countries to armaments, this relation be­
tween real imports and domestic produc­
tion was interrupted during the war 
period. 

During the past year imports increased 
slowly and reached during the last 
quarter about three-fifths of the level 
that might have been expected on the 
basis of current domestic productive ac­
tivity. This compares to a little over 
one-half for the year 1945. 

The relatively small progress toward 
the restoration of our imports is, how­
ever, the result of two offsetting trends, 
geographically speaking. Imports from 
North America had been above the pre­
war relationship during the war period 
and in 1946 declined to or even below 
the computed "normal" level. Imports 
from Europe and Asia on the other hand, 
increased considerably but were still well 
below the computed "normal." 

Financial Develop1nents 

highly favorable to continued high pro­
duction and employment in the economy. 
There were no evidences of a shortage of 
funds seeking investment, though in the 
second half of the year terms of issue 
were revised to provide more attraction 
for available funds. However, the firm­
ing of interest still left rates in most 
cases no higher than at the close of 
1945. In general, Treasury and Federal 
Reserve policies during the year con­
tinued to be directed toward the mainte­
nance of the existing structure of in­
terest rates. 

Federal Cash Surplus in 1946 

For the first time in more than 15 
years, the Federal Government wound 
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This analysis suggests that the vol­
ume of imports from Europe and Asia 
should continue to rise. This increase 
should be fully reflected in total imports 
since imports from areas unaffected by 
the war are not expected to decline fur­
ther. The volume of total imports, 
should, therefore, show a sharper rise 
from 1946 to 1947 than during the 
former year. 

Raw Materials Rise; Manufactures Lag 

The commodity composition of im­
ports reflected the faster recovery of 
foreign production of raw materials than 
of finished manufactures. (See chart 
19.) Compared to the prevailing rate 
of national income imports of crude and 
semimanufactured materials increased 
from 53 percent of the computed "nor­
mal" in 1945 to about 67 percent during 
the last quarter of 1946, while finished 
manufactures during the same period 
increased only from 46 to 48 percent. 
In the latter group, however, a decline 
of imports of war materials, mainly 
from Canada was compensated by in­
creased imports of civilian manufactured 
goods. On the basis of prewar relations 
it seems that the expected increase in 
total imports will have to come to a 
relatively greater extent from higher 
imports of finished manufactures than 
from higher imports of other commodi­
ties. This may very well coincide with 
the relatively greater increase of im­
ports expected to come from Europe, 
which before the war supplied about 50 
percent of the imports of manufactured 
goods. 

up the calendar year period with a small 
excess of cash income over cash outgo. 
As shown in chart 20, the last time the 
Treasury was in a somewhat similar 
position was in the last half of 1937 and 
in early 1938 when small surpluses were 
recorded for 2 quarterly periods. 

The sharp reversal of the Treasury's 
position was a welcome development dur­
ing 1946, since it tended to narrow the 
gap between demand and available sup­
plies at a time when price ceilings were 
under considerable pressure. The con­
tinuing high level of expenditures, and 
the large share g0ing to veterans' bene­
fits and related programs, plus the large 
proportion of taxes derived from cor­
porate profits and graduated taxes on 
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personal incomes, suggest that the net 
effect of Federal fiscal operations was 
still in the direction of supporting buy­
ing power, despite the small net with­
drawal of cash. 

Budget Accounts Still Unbalanced 

On a budget basis, as distinguished 
from a cash basis, the Federal accounts 
were still unbalanced in 1946, although 
the deficit for the year was cut to 2.5 
billion dollars, as compared with 43.6 
billion dollars in 1945 and 52.7 billion 
dollars in 1944. The two bases yield dif­
ferent results since budget receipts ex­
clude such items as taxes transferred to 
the Old-Age and Survivors Insurance 
Trust Fund and budget expenditures in­
clude various noncash outlays such as 
transfers of Treasury funds to other 
Government agencies. The cash income 
and outgo data plotted in chart 21 meas­
ure actual receipts of money from the 
public (other than Treasury borrowing) 
and actual payments to the public. 

Public Debt Cut 19 Billion Dollars 

One of the most notable financial de­
velopments of 1946 was the large scale 
debt redemption program of the Treas­
ury which stopped the growth of the Fed­
eral debt that had been under way since 
1930. The Treasury redeemed for cash 
23 billion dollars of securities, predomi­
nantly short-term issues held by com­
mercial banks. Since there was an in­
crease in other issues, mainly those held 
in other Government accounts, the net 
reduction in the public debt amounted 
to 19 billion dollars from the end of 1945 
and 20 billion dollars from the debt peak 
in February 1946. 

The impact of the debt reduction pro­
gram on the over-·all economy was lim­
ited because the bulk of the redemp­
tions was financed through a reduction 
of the huge wartime cash balance of 
the Treasury, rather than through an 
excess of cash receipts over expenditures, 
and because the holders of the redeemed 
securities were banks for the most part. 
With the Treasury's cash balance re­
duced to a level more in line with post­
war needs, it was apparent that further 
debt reduction would be dependent on a 
cash surplus. 

Private Money Supply Continues Upward 

The large-scale drawing down of the 
Treasury's deposits during 1946 effected 
a reversal of wartime trends in total 
money supply. Nevertheless, as shown in 
chart 21, deposits and currency held by 
non-Government owners continued to 
expand at a rapid rate, particularly in 
the deposit components. In the case of 
currency holdings, the increase during 
the year slackened to about the prewar 
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Chart 20.-Cash Income and Outgo of the U.S. Treasury 

BILLIONS OF DOLLARS 
30 

20 

EXCESS OF OUTGO 

10 

1936 1937 

Source of duta: U. 8. Treasury Department. 

rate of growth, in marked contrast to the 
war period when currency accounted for 
a substantial part of the increase in 
liquid asset holdings. 

Private Borrowers Replace Government 

Not only was there in 1946 a complete 
reversal from wcrtime in the role of 
Government in the capital market, but 
the magnitude of the needed expansion 
in private borrowing far exceeded that in 
any preceding year. The significant 
changes in private capital requirements 
may be seen from the following estimates 
of the Commerce Department and the 
Budget Bureau: 

' 19.39 11944 1946 

Private domestic gross capital forma-tion ______________________________ _ 
Sources of funds: 

~;-I B:l- -;~ 
lion 1 lion lion 
dol- 1 dn/- dnl­
lnr.• 1 l<!r8 Iars 

I 
9.\J 3. g 27. l 

Undistrihutedcorporat.e profits.___ . 4 .). 4 6. v 
Businrssreserves__________________ 7. 7 9. 6 9. 6 
Net Government payments to bus- 1 

1~~~~\~r~~~~:':~~~~~~~~~:~~~:~~:~:~~::l-:: 
Other sources______________________ 1. 7 

-3.6 -2.2 

-.1 -3.5 
-7.4 16.3 

Private business gross capital forma­
tion was 7 times higher than in the war 
year 1944, when Government financing 
was the dominant factor, and almost 3 
times as great as in the prewar year 1939. 
Whereas during the war the large rise in 
retained business income and in other 
business reserves resulted in accumula-
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tion of liquid business assets, the reverse 
was true during 1946. While internal 
sources of funds far exceeded prewar and 
wartime levels, the rapid expansion of 
capital requirements resulted in a greatly 
expanded need for outside funds. 

Revival of "New Money" Market 

The increased need of businesses for 
long-term and working capital resulted 
in a marked revival of activity in the 
"new money" securities market. During 
the fourth quarter of 1946, corporations 
raised about 1.3 billion dollars of new 
money-over 200 million dollars more 
than in all of 1945. For the year as a 
whole, the net proceeds of new money 
security issues totaled 3 billion dollars, 
largest since 1930. 

The proceeds from new security issues 
to finance capital expansion rose from 
6 percent of total private plant and 
equipment expenditures in the first quar­
ter of 1946 to over 25 percent in the 
fourth quarter. During the years 1937 
to 1941 this ratio never exceeded 11 
percent. 

Refinancing Drops Sharply 

In contrast to the trend of new money 
issues, corporate :flotations for refund­
ing outstanding securities dropped 
sharply in 1946. Net proceeds from such 
issues totaled 3.1 biilion dollars, about 
1.5 billion dollars less than in 1945 when 
there was record refunding to take ad­
vantage of reduced interest rates. The 
peak of refunding coincided with the 
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highs reached in the market for out­
standing securities in the second quarter 
of 1946. Undoubtedly, the sharp reduc­
tion of stock market prices in the last 
half of 1946 was a factor in this trend 
reversal. These refundings became less 
profitable as bond prices firmed. Also of 
importance was the fact that the most 
profitable refunding operations had been 
accomplished by mid-year. 

The stock market reversal in the sum­
mer of 1946 affected primarily the vol­
ume of refunding and the form that new 
money issues assumed. While the stock 
market was rising, stocks constituted the 
bulk of new m0ney issues, but by the 
fourth quarter of last year, more than 
four-fifths of the new money issues com­
prised bonds rather than stocks. 

Commercial Loans Rise Sharply 

During 1946 business and agriculture 
found it necessary to supplement funds 
received from other sources by borrow­
ing from commercial banks. Commer­
cial, industrial and agricultural loans at 
commercial banks reporting weekly to 
the Federal Reserve Board amounted to 
approximately 10.3 billion dollars at the 
end of the year, 3.0 billion dollars, or 
40 percent, more than at the beginning. 
The bulk of the expansion occurred after 
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June 30. This suggests that the stepped­
up rate of inventory accumulation was 
a drain on the working capital of many 

Chart 21.-Deposits of All Banks 
and Currency Outside Banks 
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Source of data: Board of Governors of fh~ Fr'ileral 
Reserve System, 
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business firms. However, the carrying 
of increased customer receivables and 
larger trade payables were also import­
ant in increasing the volume of short­
term bank borrowing. 

Business Liquidity High 

Although in the reconversion period, 
business found it necessary to liquidate 
some of their more liquid assets, working 
capital continued in a highly liquid state. 
Net working capital of corporations 
(current assets less current liabilities) 
actually increa[ed, mainly reflecting 
lower Federal income-tax liabilities. 

Estimates of the Securities and Ex­
change Commission reveal that in the 
year ending September 30, 1946 <latest 
data now available), corporate cash and 
U. S. Government securities holdings 
were reduced by about 7.4 billion dollars 
while inventories and receivables rose by 
about an equal amount. Despite these 
changes, cash and Government security 
holdings of 38.5 billion dollars in late 
1946 represented almost two-fifths of 
total current assets of corporations as 
compared with a ratio of 25 percent at 
the end of 1939. These assets were also 
higher in relation to sales than in the 
prewar period. 

Publicly Reported Dividend Payments: Revised data for page S-19 1 

[Millions of dollars] 

1944 

Month 

t Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. The series include all cash dividend payments which are reported in Moody's 
DiYidond Record: The data cover over 4,750 corporations, and currently represent more than 60 percent of total cash dividend payments. No adjustment is made for intercorporate 
dividends. The miscellaneous group includes agriculture, contract construction, senices, transportation other than railroads, public utilities other than heat, light and power, and 
motion pictures. 

Data for 1941-42 are available on p. 20 of the February 1944 Survey, except for minor revisions in the 1942 figures as follows (millions of dollars): Total-April, 312.9; May, 118.4; 
July, 340.6; November, 128.6; December, 705.3; year, 3,530.5 (monthly average 294.2); manufacturing-November, 74.4; December 398.3; year, 1,790.8 (monthly average, 149.2); mining­
April, 4.8; year, 159.8; finance, December, 53.8; year, 440.7; heat, light and power-November, 32.2; December, 47.4; year, 440.9; miscellaneous-May, 2.0; July, 5.7; December, 27.9; 
year, 77.1. The coverage of the series is incorrectly stated as 70 percent in the Februa.ry 1944 Survey, 
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Production of Electric Energy: New or Revised Data for Page S-26 I 

Plillions of kilowatt-hour8] 

February 1!)47 

------------------ ---- ----- ---- ----- ----- ---- ----- ----- ----- --------- _____ I ____ _ 
1~20 1921 1922 1923 1924 1925 I 1021> I 1927 '11928 1929 1930 1931 i 1932 

l:tilities,total --------------------------- 39,405 37,180 43,632 51,229 54,f>fo2 61,451 I 69,3.131 75,418 82,794 92,180 91,112 87,350 I 79,393 
Byfuels_________________________ ___ 23,644 22,477 2ll,7.o7 32,289 3.5,172 39,()53 i 43.7.501 41i,944 49,no 59,533 59,922 58,:323 4b,515 
By waterpower--------------------- 15,760 14,703 16,876 18,9401 19,490 21,798! 25,6031 28,4741 32,874 1 32,548 31,190 29,027 32,878 

I 
, . I 

1933 1934 1935 1936 1937 1938 I l\!39 I 1940 I 1941 1942 1943 1944 1945 
---------------- ----------------------- -----~-----~----- --------------------
Total (utility and industrial)_____________ __________ __________ ___ __________ __________ _ ll\1. :Jos 179,907 208, 30fi 233,146 267,540 279,523 271,255 

Utilities, totaL_______________________ 81,740 87,258 95,287 109,316 118,913 113.812 127,1\42 141,837 104,788 185.979 217,759 228,189 222,486 
Byfuels __________________________ 48,283 54,574 56,915 70.258 74,900 fl9.533 84,078 94,5ll\ 11:1,925 122,109 144,127 1.14,244 142,516 
Bywaterpower__________________ 33,457 32,684 38,372 39,058 44,013 44,279 43,564 47,321 .50,853 63,871 73,632 73,945 79,970 

Industrialestablishments .. ---------------------------------------- ---------· ---------- ----------~ 33,667 38,070 43,519 47,167 49,781 51,336 48,7fl9 

~~ ~~~~;:power~~~~~~~~~~~=~::::r:::::::: :::::::::: :::::::::: :::::::::: :::::::::: ::::::::::1::::::::::1:::::::::: ------- ::1:::::::::: 4~: m 4~J1~ 4~: ~~~ 
I , ' 

I """'" F :~;". """" A""' ""' '" "" '"" I A"'"" Seb~~m- October Kavern- Decem- Monthly 
her her an_'rage 

------------------- ----- ------------- ----- ----- -----.----- ---------- ----------
1936: 

Utilities, totaL.---------------- ______ 8, 838 8, 212 8, 526 8, 532 8, 714 8, 838 9, :JnO 9, 498 9, 408 9, 817 9, 434 10, 140 9,110 
By fuels _______ ·------------------ 5, 642 5, 449 4, 908 4,692 4, 988 5,110 1 6, 355 6, 562 6, 510 6, 576 6, 218 6,649 5,855 
By water power------------------ 3,196 2, 764 3, 618 3, 840 3, 726 3,1281 3,005 2, 936 2, 898 3, 241 3, 215 3, 491 3, 255 

1937: 
Utilities, totaL.-------- ______________ 9, 923 9,036 10,033 9, 696 9, 809 9, 918 I 10,192 10,474 10,078 10, 245 9, 653 9,858 9, ~J09 

By fuels __________________________ 6, 099 5, .}58 6, 158 5, 554 5, 436 6,153 6, 794 i, 173 f), 863 6, 897 5, 9l)9 6, 245 fl, 242 
By water power.----------------- 3, 823 3, 477 3, 875 4,142 4,372 3, 765 3, 398 3, 300 3, 215 3,348 3, 684 3, 613 3, 668 

1938: 
Utilities, totaL----------------------- 9, 439 8, 547 9, 299 8, 784 8, 939 9, 057 9, 3fl9 10,002 9,6t)l 10,035 10, om 10,619 9,484 

By fuels .. ------------------------1 5,887 4, 9!:12 5,339 4, 734 5, 085 5, 359 5, 713 G. 218 {i, 199 6,682 6, 566 6, 759 5, 7!J4 
By water power_ _________________ j 3, 552 3, 555 3, 960 4,049 3, 854 3. 698 3, 65fi 3, 784 3, 462 3, 353 3, 496 3, 861 3, l\90 

1939: 
11,0141 Utilities, totaL ____ ------------------~ 10,388 9, 433 10,324 9, 752 10, 145 10,329 10. 443 10,911 11,637 11,433 11,832 10,637 

By fuels __________________________ H, 689 5, 650 5, 922 5, 403 6, 022 6, 582 7,007 7, 523 7, 821 8, 529 8, 258 8, fi73 7,007 
By water power-----------------· 3, 699 3, 784 4, 402 4, 348 4,122 

3, 7471 3, 437 3, 492 3,0UO 3,108 3,176 3,159 3, t\30 
1940: 

u ti!M~Iii~Y~~::::::::::::::::::::::::: I 11, 9(i2 10,870 11, 259 10.981 11,391 11, 273 11, 814 12, 159 11, 709 12,765 12, 480 13,143 11,820 
~. 833 7, 70(i 7, 351J 6, 478 6, 837 7. 097 7. 688 H, 223 7, 886 9,144 8, 482 8, 784 7, 871) 

By water power------------- ... --- 3,159 3,163 3, 900 4, 503 4, 555 4, lit) 4, 127 :J, 937 3, 823 3, 622 3, 999 4, 360 3, 943 
1941: Utilities, totaL _______________________ 13,316 11,998 13,067 12,549 13,345 13,393 14,05!] 14, 294 14,113 14,981 14, 224 15,353 13,732 By fuels __________________________ 8, 7C2 8, 114 8, ()94 7, 880 9,132 9, 375 u. 623 10,378 10,142 10,807 10, lli3 10,885 9, 494 By water power. _________________ 4, 553 3,884 4,374 4, 799 4, 213 4,018 4, 433 3, 915 3, 970 4,174 4,061 4, 468 4, 239 
1942: 

Utilities. totaL.------- ____ ._. ___ . ___ . 15,372 13,846 14,797 14, 3!i4 14, 7fi3 14,955 ];), 793 ltl, 041 15.894 16,526 15. 224 17,416 15,498 
By fuels __________________________ 10. 777 9,415 9,190 8, 752 \1,410 9, 613 10, 675 ' 10.739 10. (i89 11,030 10,501 11,317 10,176 
By water power------------------ 4, 594 4, 431 5,607 5,602 5, 352 5, 342 

5, 1181 
5, 302 5, 205 5,496 5, 723 6, 099 1 5, 323 

1943: 
Ut.ilities, totaL----------------------- 17,381 15, 855 17,573 16,979 17,613 17,848 18.430 18,90,2 18,604 19,314 19.228 19,973 18. 147 

~~ ~~~i~1: ;,0\v;:;::::::::::::::::::: I ]] , 004 9, 983 10, 9[)9 10,245 10,452 11, 399 12. 249 13,101 13,267 13,835 13,214 14, 410 12.011 
G, 377 5, 872 6, 604 6, 734 7, 161 (i, 450 6, lSI 5, 861 5, 337 5, 4~0 6,014 5, 5G3 u, 131) 

1944: I 
Utilities, total._---------------- ______ 19,727 18,581 19, 543 18,413 18,873 18, 595 IS, 7!::12 19, R73 18,516 JU, 027 18.947 19, !i02 19,016 

~~ ~~i~i:-iiower:~::::::::::::::::j 14,064 12.942 12 .. \33 11, 124 11,614 12,305 12. Sl:J 13,803 13, 125 13, 2G3 13,256 13, 402 12,854 
5, 663 5, 638 7,010 7, 289 7, 259 

~=i 
.\91:'0 5, 710 5, 392 5, 763 5, 691 6, 201 6,162 

1945: 
TotRJ (utility ami industrial) .. -------- I 24,638 22,059 23,961 22, 858 23,695 23,045 I i§: gig I 20,72.1 21, 4fi4 21,208 22,014 22,605 

Utilities, totaL------------------~ 20,287 18,020 19,557 18, 67G 19.416 1~. 823 it:~~~ I 17,012 17, ror.z 17, 3(\0 18,108 ' 18,541 
By furls ______________________ 13,831 12,110 12,055 11, 613 11,808 11, 849 12. 21i5 I 10,983 11, 197 11.028 11, 522 I ]] '876 
By water power .. -----------· 6, 456 5, 910 7, 502 7, Ofi3 7, (i0H 6, 973 I t), 102 I "· 345 1 !i, 028 fi, 4fl5 (j, 332 (i, 5b!i !\, 664 

Ind~~r~~~f~sta-~l!s~n~,~~-~~':_t~t:~L ~-I 4,351 4,039 4, 404 4. H>2 4. 27~ 4, ~~2 4.088 ' 3. 98\i 3. 713 3, SO:l 3, 847 3. 9071 4, Ol\4 
3, 914 3. 642 3,932 3, 725 3, 844 3, '"' I 3. /~? I 3, no9 I 3, 375 3, 44.5 3, 4t'li 3, 4H5 3, flfi6 

By water power ______________ ! 436 397 472 4Ei 435 412 i ;j,,,3 I 327 1 338 358 380 412 398 

1 Compilr•d hy the Federal Pmrer Commission. The serit•s for utidtif's n•prr::-cnt a f('Yision of tlw statistics puhlishrd in the 1942 Suppl<'nwnt to the SurvPy, and jn the monthly 
Survey through the 1\lay 1945 bsue, to exclude production of railroads and railways and a comparatiYely smaJI quantity formerly included for certain mining and manufacturing 
plants supplying energy to utiliti<>s and to oth<>rs. Such production is now included in the data for industrial establishments. The data for utiliti<•S cover total production for public 
use by privately and Inunicipally owned utilities, Federal projf'cts, coo}wratives, power districts, State projects. and puhlidy mvncd non-central stations which operate primarily 
for such functions as public stn•Pt lighting or water pumping. Tbe prrsent revision did not affect the data for priYately and municipally owned utilities shm.vn srparately in the 
8urvcy; but there have been unpublished minor revisions in the 1943-44 data; these revisions and revised totals lor "other producers" for 1920-45 will be published later. 

The data for industrial <•stahlishments and total industrial and utility production are new series. The S<'fi<'S for industrial establishments represent estimated total production 
hy n1anufacturing (including government nianufacturing) and extractive industries and stationary plants oprrated for rnoti\·e powrr hy electric railways and clectrifi(•d Eh•am rail· 
roads, exclusivr of production wlwrf' plant capacities are kss than 100 kilowatts, where activities arc presumably on a trmporary basis as in army camps and other nonmanufacturing 
goV('fDill('llt cstahlishmcnts, and Wh<'n' data are not currently available because of the size or charach)r of the business. Production e:xe]udC'd is less than one-half p<>rc<..nt of total 
production by non-utility producers. The data are based upon reports of industrial producprs of Pkctric energy with plant capacities of 100 kilowatts or more, which account for 
around 85 percent of total production by industrial establishments, on data reported by the D. S. Bureau of the Census in the H•39 Census of .Manufactures and the 1~3~ Census of 
J\1ineral Industries, and related statistics. 

Employees in Nonagricultural Establishments: Redsed Data for Page S-9 I 

[Thousands of employees] 

Total, all industries J\T anulacturing Total, all industries 

J\Ionth , I ~ronth 

January~~~-~=~~-:~:~~~ :~::27 ~~:~9~ :~::70 - :~::87 __:1r:.~~ ~~ Au~.:---~-~--------~ 
}ebruary_______________ 39,561' 39,686 39,135 16,816 17,581 16,684 September_ _____________ 1 ~larch__________________ 39,841 I 39,613 39,251 17,037 17,447 16,557 October.. _______________ 

1 ApriL__________________ 40,079 39,615 38,991 17,129 17,235 16,302 KonmbC'r ______________ . 
May____________________ 40,1021 39 .• 65.5 38,880 17,181 17,105 16,012 1 December. ____________ I 
June____________________ 40,382 y9,869 38, 7~7 17,431 1~, llG 15,!49 1

1

. . 

July____________________ 40,480! 39.809l 38,4t4 17,618 1,,091 15,331 I Montbl0 average ______ . 

194:3 1944 1945 
----- ----- ----

40, 414 39,806 38,172 
40,238 39,616 36, 398 
40,301 39,426 36, 327 
40, 4(\7 39,435 36, 779 
40,839 40,004 37,463 

40,185 39,689 38, 144 

Manufacturing 

1943 1944 1945 
--- --------

17,736 17,085 15,019 
17,696 16,888 13, !59 
17, 777 16,758 13,048 
17,858 16, 695 13, llO 
17, 7221 16,747 13,059 

17,381 17,111 15,060 

1 Compiled by the V. S. DtJJartment of Labor, Bureau of Labor /::-'fatistics. The manufacturing- ~(·rics has rern H'YiEPd to adjust thr nwnthly r::-timates to finallfl43 and 19-1-:1: data 
from the Federal Security Ag<·ney and tlw revision incorporatP<l in the total. The 1943-45 data shown here supersede figures shown on p. 24 of tile July 11!45 Survey and in the sta­
tistical section of the Survey through the August 1946 issue. For 1946 data seep. 8-9. 
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Monthly Business Statistics 
The data here are a continuation of the statistics published in the 1942 Supplement to the SuRVEY OF CuRREN'!' BusiNEss. That 

volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica­
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to December for selected FerieF will be found in the Weekly Supplement to the Survey. 

Unless otherwise alated, stati8tics through 1941 
and descriptive notes may be found in the 
19<1.2 Supplement to the Survey 

INCOME PAYMENTSt 

Indexes, adjusted: 
Total income payments .•.•••....•••..• 1935-39~100 •. 

Salaries and wages __________________________ .do •.•. 
Total nonagrlculturallncome ________________ do •.•. 

TotaL •.. ·---------------------------------mil. of doL 
Salaries and wages: 

TotaL ......... __ ....• --------- ----------------do •••• 
Commodity-producing Industries .• ________ do •••• 
Distributive Industries .................... do ..•. 
Service Industries. ____ . __ .. ---- .. __________ do .... 
Government _______________________________ do •.•. 

Public assl•tance and other rellef. ______________ do •.•• 
Dividends and lnterest._ _______________________ do •••. 
Entrepreneurial Income and net rents and roy-

alties ___________________________________ mll. of doL. 
Other Income payments ________________________ do .... 
Total nonagriculturallncome ................. .do ..... 

FARM MARKETINGS AND INCOME 

Farm marketings, volume:• 
Indexes, unadjusted: 

Total farm morketlngs ________________ 1935-39=100 .. 
Crops .•• ___ ._----. ___ •• __________ . ___ • ____ .do. ___ 
Livestock and products ____________________ do .... 

Indexes, adjusted: 
Total farm marketings ....................... do .... 

Crops .• ____________ . _____ ._ ••••• ___ ._. ____ • do. ___ 
Livestock and products ____________________ do .... 

Cash farm Income, total, Including Government pay-
ments•---------------------------------mll. of doL. 

Income from marketings• ----------------------do ____ 
indexes of cash income from marketings:t 

Orops and livestock, combined Index: 
Unadjusted ..... _ ... _----------- ___ .•• 1935-39= 100 .. 
Adjusted-------------------------------------do .... 

Crops ... --------------------·--------------do ____ Livestock and products ____________________ do ____ 
Dairy products ... ____ ----------- ________ do ____ 
Meat animals ____________________________ do ..•• 
Poultry and eggs _________________________ do ••.. 

PRODUCTION INDEXES 

lnduatrial Production-Federal ReserYe Index 

Unadjusted, combined lndext ............ 1935-39=l00 •. 
Manufacturest-------------·-·-----·-·--·------do •.•. 

Durable manufacturest __ ------·----··-·----·do ••.. 
Iron and steelf-----------------------------do .... 
Lumber and productst---------------------do ..•• 

Furnitnret ----------- _____ . -----. ____ • __ .do_ ... 
Lumbert----------- __ .------- ____ ........ do. __ 

Machlneryf----------·---------------------do •••. 
Nonferrous metals and productst ........... do ..•. 

Fabricating• ______ -----·-----. __ . ________ do .... 
Smelting and refining*----------------- .. do .... 

Stone, clay, and glass productst ............ do .... 
Cement.._ .•• ____ • __ •• __________ . ________ do. ___ 
Clay products• --------------- ____________ do .... 
Glass contslnerst ------ ___ .. ______________ do .••• 

Transportation equlpmentf ________________ do .... 
Automobllest§ •• _. _ ••• ________ . __________ do. __ • 

Nondurable manufacturest -------------------do •.•• 
Alcoholic beveragest _---------- ____________ do •.•• 
Cbemlcalst ----------------------- ___ •••••• do .••• 

Industrial chemicals• •. ------------------do •.•• 

1

1946!1945 I 

Decem· Decem· -- Janu· I Febru·j1\1arch I April 
ber ber ary ary 

BUSINESS INDEXES 

260.5 234.1 233.5 231. 7 234.7 236.4 
258.4 236.1 231.1 227.8 235. 1 239.0 
248.2 230.5 229.3 226.1 230.4 232.6 

15,895 14,272 13,047 12,068 13,199 12,960 

9,323 8, 525 8,179 s, 041 8, 360 8, 541 
3,881 3, 046 2, 938 2. 917 3, 222 3,318 
2, 472 2,073 2,018 2,021 2, 075 2,168 
1, 595 1, 391 1, 396 1, 431 1, 476 1, 495 
1, 375 2, 015 1, 827 1, 672 1, 587 1,560 

Ill 88 90 92 94 93 
2, 395 2, 056 1, 122 525 1, 386 892 

3,328 2,599 2,609 2, 415 2,402 2, 507 
735 1,004 1,047 99o 957 927 

1:!,980 12,846 11, 719 10,930 12,059 11, 698 

150 139 131 120 118 117 
153 137 135 107 97 78 
149 140 129 130 134 146 

!55 144 150 155 149 131 
15!\ 143 170 162 164 119 
155 144 135 150 138 140 

2, 510 1. 909 1, 648 1, 455 1,426 I, 569 
2, 4\J2 1, 893 1, 534 I. 383 i, 370 1, 419 

an, 268 231 21)8 206 214 
3{)6 '21\8 r 21)7 r 280 r 271 r 2(i2 
34!! '293 r311 '319 , :JoR '21\7 
379 250 '234 r 267 243 '258 
33\l 201 187 194 207 223 
424 '251 235 317 258 r 283 
365 345 330 278 2~1 269 

p 17() 161 156 148 164 163 
p l>l4 167 160 151 170 174 
p 207 184 164 136 182 190 
p 158 164 102 43 169 159 
p 120 86 99 110 120 129 
p 160 131 135 139 142 144 
p 114 63 80 9,1 108 122 
p 273 232 217 188 207 225 
p 195 147 151 139 141 132 

150 155 144 148 141 
p 158 141 140 128 123 109 
p 197 15P 163 174 184 187 
p 161 108 107 ll3 125 145 
p 155 128 134 13;-i 143 144 

227 242 247 251 243 
p 232 217 220 199 209 245 
p 187 95 107 98 114 161 
• 1G6 154 157 162 162 161 

188 198 211 162 164 
p 245 231 233 233 234 217 
p 417 378 384 379 382 3!12 

Leather and productst----------------------do ______ ------· 111 117 1:l7 134 131 

~~~!~~~-~~~~!~~_*:::~:::::::::::::::::::::~~::::I::::::::: 113 115 131\ 119 114 
109 118 138 144 142 

1946 

~~~ J;::--1
1 J~;-TAugust I Sert~~-,:T oetohe~;jovem 

1 1 her i 1 her 

239.7 240.9 250.6 2.52.1 
240.6 244.1 249 9 254.1 
233.8 235.6 240 0 243.2 

12,768 14,478 13,979 13,481 

8, 629 8, 787 8, 845 8, 995 
3, 425 3, 641 3. 701 3,878 
2, 228 2,176 2, 21~ 2, 255 
I, 476 I, 503 1, 537 1, 546 
I, 500 1, 467 1,391 1,316 

94 95 96 97 
558 2, 238 1, 113 554 

2, 577 2, 500 3, 099 3, 020 
910 858 821\ HI!i 

11, 423 13,178 12, D82 11,684 

125 111 15t 14.) 
99 94 150 156 

145 125 158 136 

159 131 1.55 139 
189 150 142 130 
136 117 164 146 

1,657 1, 523 2, 407 2, 257 
I, 551 1, 469 2, 271 2,1~n 

233 221 342 :l30 
'2S4 '271 r;n:J ':H3 
'331 r;nz '311 r 294 

249 226 '354 327 
223 220 2i! 284 
2.),5 ,zn 441 r 306 
294 281 298 323 

159 171 171 1~0 
167 176 178 186 
175 194 203 210 
109 154 179 183 
131 141 137 144 
142 146 144 152 
126 138 133 140 
230 241 243 25.1 
130 135 148 156 
139 147 145 163 
109 110 131 138 
180 191 103 204 
134 166 171 179 
140 147 147 154 
228 237 239 261 
239 238 211 242 
162 167 176 182 
160 162 159 166 
157 174 187 174 
231 231 232 233 
383 389 396 395 
127 127 101 119 
105 104 94 100 
142 142 105 '133 

241\. fi 
2.14. 3 
242.7 

14,317 

9,144 
3, 92S 
2, 29fi 
1, 646 
1, 374 

99 
1, 4!i5 

2, 859 
71i0 

12,093 

130 
162 
lOG 

111 
117 
107 

2, 0~7 
2,014 

303 
rz-w 
r 2JH 
r 227 

293 
1:19 
360 

181 
r 190 
'213 

184 
147 
].12 
144 

, 2fil 
108 
176 
146 
213 
18R 

r 15() 
270 

'2l0 
188 
172 
237 
23.\ 
39G 
118 
99 

131 

'251.;; 
2!5:1.!) 
2l:l. 7 

14, fi7:) 

9, 1\l!i 
3, 902 
2, 323 
1, .~.1)5 
I, 415 

107 
89:l 

3, i25 
7-1~ 

12, 2'l9 

IR~ 
2'H 
15.~ 

H~ 
H2 
142 

:~. :H7 
:t:n2 

:iOl 
':l!R 
r ;~ t() 

r :149 
310 
3.16 
423 

. 184 
1\Jl 
2l!l 
18~ 
J.12 
l.~fi 
1:1{1 

r 2(-)'i 
l7U 
191 
150 
209 
181 

r 153 
2.\B 

r 23() 
185 

r 172 
221 
240 

'401 
117 
9S 

1:l0 

'2.>9. 2 
9 r 251)., 

r '2H"i.R 
'14, 20 

r fl, 210 
'3,R67 
'2,:l7R 
r 1, 5~() 
'1, 379 

110 
•. 1~7 

':l, fi49 
'74(; 

r 12
1 
0()~) 

, 1G~ 
'!()9 
'IG6 

. 15(; 
r l5!J 
r l;j7 

r ~.!n"i 
r 2, U2:t 

'4111 
r :)()/ 
'347 
'382 

333 
'437 
~55 

1X2 
1\ll 

'21:) 
r 177 
r 13H 

157 
J:ll 

r 271 
, 1R7 

200 
1.55 
206 
17.\ 
155 
2.14 

'23.5 
r 1R7 
'173 

191i 
2H 

'411 
122 
114 
128 

• Preliminary. ' Re1'ised. § See note for antomohilc index at the bottom of p. S-2. 
•New series. For a description of the Indexes of the volume of farm marketin~s and figures for 1929-42. see pp. 23-32 of tbe April194:l Survey; in<lexcs since 19!2 are from the 

Department of Agriculture. Data for 1913-41 for the dollar fi:run•s on cash farm income arc shown on p. 28 of the May 1a4a Survey; revised totals of cash farm income for 19~0--44 are 
!!iven in the note on p. S-1 of the .January 1947 Survey; the monthly figures have not as yet been adjusted to the revised totals. Data beginning tn:l9 for the new series under industrial 
production are shown on p. 18 of the December 1043 issue. . 

tRevised series. For revised <lata on income payments for 19:l\l-11, seep. 16 of the April HJl4 Survey and for 1942-H, p. 20 of the :\Iay 1945 Survey. For revisions for the indicated 
series on indnstrial production, see pp. 18-20 of the December 1913 issue. Hcvised data for l91:l-41 for the tlmdjusted index of cash income from farm marketings and for 19:15-41 for 
the adjusted indexes for dairy producls and poultry and eggs are cwailablo on p. 28 of the May 1913 Snrvey; the other adjusted series have been revised above, because of a correction 
to bring the adjusted figures in line with the unadjusted, and are not comparable with indexes previously published: the indexes for these series published on p. 28 of the May 1943 
Survey and p. 8-1 of the March 1943 to January 1947 issues may be made comparable with those shown here by multiplying by the following L1ctors: Adjusted index, crops and 
livestock combined, 0.949; crops, 0.881; liYcstock, 0.999; meat animals, O.~DS, 

'i,lO~QA-47--.) 



S-2 SURVEY OF CURRENT BUSI~ESS 

Unless otherwise stated, ~tatistics through 1941 
and descriptive notes Dlay be found in the 
1942 Supplement to the Suney 

1

1946 \ 1945 1 

D~cem Decem· ~- Janu- I Febru·l March I April I May 
ber ber ary ary 

1946 

I June I July 

BUSINESS INDEXES-Continued 

PRODUCTION INDEXES-Continued 

I ndu&trial Production-Continued 

Unadln•ted-Cont!nued. 
M anufactures-Continned. 

Nondurable manufactures-Continued. 
149 143 Manufactur.d food productst ••••••• 1935-89-10!L • 151 145 139 139 137 137 161 

Dairy productst ......................... do .... • 84 • 75 • 85 • 101 • 134 •160 • 189 • 197 
Meat packln~r ............................ do •••• 175 182 15!\ 171 129 120 120 84 154 
Proce<sed fruits and ve~etables• .••••.•.•• do •.•• • 125 108 94 92 89 101 103 125 228 

Paper and productst ....................... do •••. --------- 134 133 141 148 146 142 147 136 
Paper •nd pnipt ......................... do .... 131 130 137 143 141 138 142 131 

Petroleum and coal productst .............. do .... • 172 • 166 •161 •171 • 166 • 163 • 174 • 178 
Coke ..................................... do .... --------- 154 116 91 151 113 73 137 160 
Petroleum reflnlnl!t ...................... do .... ----·----- --- -----ii4' -----i29" 

,.. __ ,.. _____ 
•""i2\} --------Prlntlnl! and publlshlngt .................. do •.•. • 134 114 122 129 126 115 

Rubber productst .......................... do •••• • 245 205 215 216 221 219 215 218 211 
Textiles and prodnctot ..................... do •.•. • 160 143 151 159 162 161 164 165 144 

('otton consnmptlon ..................... do •.•. 141 125 138 146 147 144 149 152 127 
Rayon deliveries_ ........................ do .... 243 228 233 234 241 245 247 240 233 
Wool textile prodnctlon ....•.•.•.•••••••. do •••. ·----iiis 149 153 171 173 169 174 174 114 

Tobacco prodncts .......................... do •.•. 104 142 148 !52 147 164 159 145 

Mlnerslst ...................................... do .... p 131 126 134 134 131 99 115 141 150 
Fuelst ......... __ ............................ do .... p 141 137 146 149 145 108 124 149 153 

A nthracltet .. _ .. _ ................ ------ .... do .... • 121 g~ 114 121 125 121 125 86 128 
Fltumlnou• coalt .......................... ilo .•.. • 130 142 159 160 168 10 60 156 159 
Crude petroleum ........................... do •.•. Jl 147 139 144 147 138 146 149 153 1M 

Metals .......... -............................ do ..•. •.73 61 60 47 44 46 62 95 12G 

Adlnsted, eomblned lndext ....................... do .... "179 163 160 !52 168 165 159 170 172 
Mannfacture•------······-····-················do ..•. • 1R6 169 163 154 173 176 167 176 177 

Dnrsble mannfactures ....................... do .... • 209 185 166 138 183 190 175 193 202 
Lumber and products •••.•.•.•.•••.•.•••••. do •.•. "142 92 108 119 125 130 129 133 129 

Lnm her .... __ •...•.•••.•.•••.•••.•.•••••• do •.•. J1)~2 72 95 108 117 123 123 127 121 
Nonferron• metals ..•••..•.•.••••..•••.•••• do •.•. • 195 147 Iii! 139 141 132 130 137 148 

Bmeltin~ and rt>fining* ____ --------------------- P 15R 140 140 128 123 109 109 llO 132 
Stone, clay, and glass'products ............. do .... • 203 164 172 185 !Q2 190 175 190 192 

Cement. ................................. do ..•• 177 119 131 149 !52 152 127 155 155 
Cl•y products• ........................... do ..•. • 150 124 144 144 150 148 140 148 147 
Glass contaluers .......................... do .... 244 247 255 251 243 213 240 249 

Nondurable manufactures .................... do ..•• • 168 !56 161 167 166 164 161 162 157 
Alcoholic beverages ........................ do .... 212 231 238 176 Jl\9 155 161 171\ 
Chemicals._ ............................... do .... • 244 230 234 232 232 231' 231 233 235 
Leather and"product! ...................... do •.•. --------- Ill 117 133 134 131 127 128 103 

Leather tannlng• ......................... do ..•. 114 115 126 120 115 104 107 99 
Manufactured food products ............... do .... • 150 lD:l 154 160 156 !53 145 139 150 

Dairy prodncts .•.••••••••••••••••••••••• do .... • 131 • 116 • 117 • 122 • 129 >120 • 129 P!36 
Meat packlng ............................ do .... 151 150 131 17~ 140 130 120 8.> 165 
Processed fruft,s and vegetables• .......... do .... • 161 108 145 146 163 165 158 162 175 

Paper and prodncts ........................ do .... ---- ---- 134 133 140 148 146 142 140, 136 
Paper and pulp .......................... do .... 132 130 13fi 143 141 138 142 131 

Petroleum and coal products ............... do .... Jl 172 • 166 II lf)l • 171 p 166 •163 • 174 p 178 
---------

February 1947 

I August I Septcm·J October INovem· 
ber ber 

164 164 
p 175 •151 

122 37 
255 r 315 
147 150 
142 144 

• 182 • 181 
165 16G 

--------- -----128' 123 
221 '234 
IG2 '166 
149 !53 
233 236 
173 r 181 
161 166 

147 149 
150 151 
120 125 
!56 163 
151 149 
132 136 

177 , 179 
'183 '185 

208 •211 
135 137 
12ii 129 
156 168 
138 146 
197 204 
159 162 
150 150 
251 265 

164 165 
174 227 
237 235 
120 119 
101 101 
147 136 

•137 • 143 
138 38 
155 142 
147 150 
142 144 

• 182 • 181 

'158 
• 120 

ll7 
'216 

!52 
146 

p 179 
'167 

---------
1.'35 

'234 
168 
155 
242 

r 178 
179 

147 
150 
124 
160 
149 

'126 

181 
188 

'213 
136 
127 
179 
1.10 
200 
156 

r 149 
250 

'168 
206 

'2:l8 
'117 

97 
'146 
• 146 

115 
167 
152 
146 

>179 

'15 7 
6 
I 
9 
3 
8 
7 
2 

• 9 
18 

'14 
• 15 

14 
p 17 

15 
-------

1~ 5 
3 
3 
4 
9 
I 
2 

'24 
'17 

16 
24 
18 
17 

13 5 
0 
3 
6 
0 
5 

'14 
12 
11 
15 

"10 

18 2 
1 
3 
2 
5 
7 
5 
2 
2 
0 
1 

'19 
'21 

14 
'13 

18 
15 
20 
16 
15 
25 

'17 2 
3 
3 
1 
0 
6 
~ 
3 
2 
:; 

2! 
24 
12 
11 

'15 
•14 

16 
'16 
• 15 
p 14 
• 17 

Petroleum reftn!ng ....................... do .... --------- ----- --------- --------- --------- -· ------- ----- ---- ---------
Printing and puhllshlng_ .................. do •••. • 131 112 118 123 127 
'l'ext!les and nroducts ...................... do •.•• • 160 ]4:l 151 159 162 
Tobacco products .... ·--- .................. do •.•• 148 112 143 156 161 

Mlnerals ....................................... do •.•• p 1au 133 141 HI 137 
M eta!s .................... _ •.•.•.•.•••.•.•.•• do •••• "108 108 107 93 89 

Manufactureh' Ordei'B, Shipments,. and 
Inventories 

New orders, Index, totalt. .•••.•. avg. month 1939=100 .. --------- 182 188 186 193 
Durable goods Industries ....................... do .... 173 176 179 203 

Iron and steel and their products ............. do .... 171 165 163 221 
Machinery, Including electricaL ............. do .••. 217 215 235 240 
Other durable ~oods ......................... do •.•• 137 !56 !52 !55 

Nondurable goods lndustrles ................... do •.•. --------- 188 !96 189 188 
Shipments, Index, totalt ......................... do.... • 2i2 197 184 183 197 

Durable goods lndustrles ....................... do .... _________ !99 169 !53 183 
Automobiles and equipment. ................ do .... l "2.'36 94 88 81 98 
Iron and steel and their products ............. do.... • 222 191 140 92 174 
Nonferrous metals and r,rorlncts .............. do ........ ----- 183 172 

1f>31 
167 

Msoblnery,lneludlng e ~ctrlcaL ............. do •••• , • 338 263 199 198 202 
Transportation equipment (exc. autos) .•.•.•. do ............. 626 572 492 504 
Other durable goods lndustrles ............... do •.•• l • 2G2 161 176 188 199 
r Revised. • Preliminary. 

126 124 129 124 !29 
161 164 165 144 !R2 
154 163 153 140 155 

104 115 139 146 144 
76 63 78 103 107 

203 209 214 204 211 
219 224 231 229 232 
240 231 223 252 250 
269 297 331 295 292 
!57 159 161 153 166 
194 200 203 188 198 
206 208 209 20tl 222 
203 207 212 216 233 
134 142 126 169 188 
186 178 187 197 212 
185 186 210 20fi 241 
222 233 255 240 257 
f47 554 I 535 497 457 
211 223 220 211 230 

-·-------
128 132 

'166 168 
157 173 

146 145 
Ill 'Ill 

228 227 
254 249 
281 270 
321 316 
173 175 
212 214 
240 244 
259 263 
216 217 
229 231 
276 286 
289 285 
531 504 
247 265 

-------
J:l () 

3 
6\1 

" 17 
I 

'13 
•11 

2. 33 
58 
-6 

2 
21 
3 
2 
05 
04 

21 8 
68 
-8 

'2 
'21 
'2. 35 

36 
20 
3 

'2. 
•3 
'31 
'5 03 

68 '2 

•New series. Data beginning 1939 for the new series under inrlustnal production are shown on pp. 18 and 19 of the December 1943 Survey. 
tRevised series. For revisions for the Indicated unadjusted 111dexes and Rll seasonally adJUsted maexe• shown above for the !ndustnal production series, see table 12 on pp, 18-20 

of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production senes shown in the Survey have been fixed at 100 beginning 
varions months from January 1939 to July 1942: dat& for the>e industri<s are shown only in the unadjusted series as the "adjusted" in<lexes are tbe same as the unadjusted. The 
indexes or new orders were revised In the November 1945 Survey and the Indexes of shipments were revised In the February and March !9451ssues; data for electrical machinery and 
other machinery, which were shown separately In the May 1946 and earlier Issues of the Survey have been combined: data for 1939-44 for all series, except the combined indexe• 
for machinery, are shown on p, Z3 of the July 19lll Survey and corn bined Indexes for machinery are on p. 22 of the Auguit 1946 Issue, 

NOTE FOR INDEX OF PRODUCTION OF AUTD1IOBILE noUSTRY, p. S-1.-This series is currently based upon man-hour statistics for plants classified in the automobile and automobile 
parts industries nnd is designed to measure productive actiYity during the month in connection ,\~ith assernbly of passE>nger cars. trucks, trailer~, and busses; production of bodies, 
parts and accessoril's, including replacement parts; and output of nonantomotive products made in tlw plants covered. Recently the level shown by this series has been much higher 
relative to prewar than the level shown by factory sales of new pussrn~cr cars and trucks. The ditTerencc is accounted for in part by a sharp increase in production of replacement 
parts and hr other chan!'CS m the composition of output. It appears, hnwcwr, that the series oYerstates the current Inc! of total output in these industries. The compiling agency 
Js makin~ a study of production and ruan~hour statistics in an Pndeavor to arrive at a more accuratC' mt"asurc of OYC'r-all production in these industrirs. 



February 1947 SURVEY OF CURRENT BUSINESS S-3 

Unle.a otherwise stated~ 6f.atistic• through 1941 
and descriptive notes DJay be found in the 
1942 Supplement to the Survey 

1

1946,1945 1946 

Decem- Decem- hn;.---1 Febru_---1 :\Ia~,~-~-<tprll I May I June -~~~Y ~, Angus;fseptem-~ Octo- IXowm-
brr ber ary ary ~ · - , I ber tJer hpr 

----'---·--'-------------------

BUSINESS INDEXES-Continued 

MANUFACTURERS' ORDERS, SHIPMENTS, 
AND INVENTORIES-Continued 

Shlpmentst-Continued. 
Nondurable goods industries •• avg. month 1939=100. 

Chemicals and allied products _______________ do. ___ 
Food and kindred products __________________ do ..•. 
Paper and allied products ____________________ do ..•. 
Products or petroleum and coaL _____________ do •••. 
Rubber products ... -------------- ____________ do •.•• 
Textile· mill products •••. _____________________ do._ •• 
Other nondurable goods industrles .• ----------do •••• 

Inventories: 
Index, totaL •. ------ __ ----------------- ________ do ____ 

Durable goods lndustrles ••• __________________ do •.. 
Automobiles and equipment_ ______________ do ___ 
Iron and steel and their products ___________ do ..•. 
Nonferrous metals and products• ___________ do ____ 
Machinery, Including electrlcalt ___________ do ____ 
Transportation equipment (except automobiles) 

avg. month 1939=100. 
Other durable goods lndustrlcst------------do •.•. Nondurable goods ____________________________ do ____ 
Chemicals and allied products ______________ do ____ 
Food and kindred products ________________ do •... 
Paper and allled products. _________________ do ____ 
Petroleum refining. ___ • ____ •• _____ • _____ • __ do •.• _ 
Rubber products _______________ ._._. _____ ._ do. ___ 
Textile-mill products _______ ------------- .•• do •.•. 
Other nondurable goods Industries t ________ do •.•. 

Estimated value or manufacturers' inventories• 
mil. of. doL. 

OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 

( U. S. Departmmt of Commerce) 
Operating businesses, total, end of quartPr ___ thousands •. 

• 267 
p 258 
• 310 
p 253 
• 232 

---------
p 220 
p 245 

p 203 
p 220 

--------· 
p 13i 

---------
p 290 

---------
•154 
p 188 
p 191 
p 199 
p 186 
• 134 

p 173 
p 207 

20,185 

Con tract construction _____________ ---- _________ do •.•. ________ _ 
Manufacturing ____ ---------- ___________________ do ___ .. ________ _ 
Wholesale trade _______ --------- ----------------do •.• _ _ _______ _ 
Retail trade _____________________ ----------- •.•. do •.• _ _ _______ _ 
Service industries ______________________________ do •. __________ . 
All other ___________ ----------------------------do _____ --------

New businesses, quarteriY.-----------------------do ____ ---------
Discontinued businesses, quarterly _______________ do ____ ---------
Business transfers, quarterly --------------------.do .... ________ _ 
INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

Orand total ----------------------------------number .• ________ _ 
Commercial service _______ ---------------------do ____________ _ 
Construction----------------------------------- do ____________ _ 
Manufacturing and mining _____________________ do ____________ _ 
Retail trade ____________________________________ do ____________ _ 

Wholesale trade·------------------------------ do ____ ---------
Liabilities, grand total ___________________ thous. of doL---------

Commercial servlce ____________________________ do ____________ _ 
Construction _______________________________ •••. do. ___________ _ 
Manufacturing and m!ning _____________________ do ____ ---------
Retail trade __ -------_ --------------------------do •. __________ . 
Wholesale trade __ • _____________ ._. _________ • ___ do. __ .. 

BUSINESS INCORPORATIONS 

New incorporations (4 states) ----------------number.. 3, 56! 

PIUCES RECEIVED BY FARMERSt 

U. 8. Department of Agriculture: 
Combined indext-----------------------1909--14=100 •. Crops ___________ • __________________________ ._ do. __ _ 

Food grain __________ ------ __ ------------_ •. do •••• 
Feed grain and hay _________________________ do •••. 
Tobacco _________________________________ • __ do. __ _ 
Cotton ___________________________ ----- _____ do. __ _ 
Fruit_ __________ • _________________ • ___ • ___ ._ do._._ 
Truck crops ___________ ------ _______ ------ .. do ___ _ 
Oil-bearing crops _______ ------------------- .do •. __ 

Livestock and products ______________________ do ••.. 
Meat animals._----- ________ ---------------do •.•. 
Dairy products .. ---------------------------do ___ _ Poultry and eggs __________________________ do ___ _ 

264 
232 
224 
186 
406 
242 
211 
1H6 
334 
294 
311 
312 
2~0 

I 
I I I I 

196 195 204 206 208 209 206 
189 203 213 221 221 215 208 
218 218 225 216 213 210 209 
167 182 185 196 200 206 208 
178 161 154 167 1i3 181 185 
292 229 242 260 282 288 293 
166 178 lSi 1~5 197 207 208 
189 184 199 203 208 208 199 

164 1fi5 167 169 169 170 173 
171 171 174 181 182 184 189 
187 191 200 210 222 223 234 
120 118 120 122 120 120 124 
136 135 139 !45 145 149 152 
218 223 226 236 241 245 251 

594 579 587 615 593 615 626 
118 119 120 123 124 125 128 
!58 159 161 159 159 158 158 
165 W5 167 166 167 165 166 
177 170 Hi7 161 !57 153 150 
!55 !57 161 163 162 160 164 
112 111 112 114 114 116 !18 
169 174 180 186 199 196 192 
130 136 141 148 !53 157 156 
173 180 182 177 174 174 176 

16,288 16,3691 16,590 16,F29 16,8371 1fi, 934 17, 1751 

BUSINESS POPULATION 

•3, 224. 1 
'189. 2 

262.5 
'143. 2 

r}, 493. 5 
'617.3 
'518.4 
'127.4 
'37.4 
'84.1 

42 
5 
2 

23 
10 
2 

1,824 
372 
107 

1,141 
125 
79 

3,507 

--------- --------- ·3. 369.1 
--------- --------- 214.1 
--------- --------- '276. 5 
--------- --------- '152. 9 
--------- --------- r], 554.7 
--------- --------- '641. 3 
--------- --------- '529. 7 
--------- --------- '187.6 
--------- --------- •42.6 
--------- --------- 137.3 

80 92 86 
12 13 8 
8 14 10 

35 29 41 
22 27 17 
3 9 10 

4, 372 2, 983 4,421 
2, 279 748 902 

155 215 436 
I, 677 874 2, 285 

245 2D8 269 
16 888 529 

5,521 4,191 4, 774 

--------- --------- 1'3, 503.9 
------------------ •233.4 
--------- --------- p 288.5 
--------- --------- v 159.9 
--------- --------- •I, GJ6. 8 
--------- --------- • (;66. 3 
--------- --------- • 538. g 
--------- --------- • 178.0 
--------- --------- p 43.3 
--------- --------- • 103.3 

81 92 69 
5 13 3 
7 8 13 

34 41 25 
25 26 24 
10 4 4 

3, 785 3, 656 3, 006 
40 60 7 

133 191 262 
2, 734 2,066 1. 996 

249 1, 323 661 
629 16 80 

4,843 4, 634 4,388 

COMMODITY PRICES 

207 
206 
178 
162 
378 
184 
230 
223 
213 
207 
204 
204 
222 

206 
207 
179 
164 
375 
180 
225 
249 
213 
204 
206 
203 
197 

207 
213 
180 
106 
368 
186 
233 
275 
212 
202 
214 
202 
168 

209 
215 
185 
171 
367 
183 
22!1 
283 
208 
203 
219 
201 
167 

212 
220 
185 
171 
368 
190 
244 
282 
210 
205 
225 
199 
166 

211 
215 
198 
188 
369 
194 
248 
177 
214 
207 
226 
198 
173 

) 

218 
223 
200 
195 
370 
210 
2f\1 
185 
219 
213 
230 
207 
178 

UJ9 215 224 
198 206 223 
220 253 244 
185 198 222 
193 19ti 209 
2C8 282 311 
174 180 207 
186 193 218 

181 186 190 
Hl5 200 206 
245 252 2.SS 
128 131 134 
157 161 163 
256 261 268 

642 684 708 
132 136 141 
1{;9 173 176 
170 171 174 
180 183 1~4 

171 178 181 
I co 124 129 
195 198 204 
IG4 168 171 

1821 
186 189 

18,010 18,466 18, ss6 I 

74 92 96 
7 12 11 
9 12 17 

36 37 32 
17 26 28 
5 5 8 

3, 434 3, 799 4. 877 
413 459 311 
162 516 I, 368 

1,948 2, 113 2, 510 
835 297 367 

76 414 321 

3, 946 3, 550 3, 399 

244 249 243 
240 233 236 
2i5 203 207 
244 225 221 
3G9 388 396 
249 271 285 
249 2o:; 2!0 
l(i:) 102 l.J-! 
2t? 242 236 
24i 263 2.10 
208 294 249 
2.:15 257 221 
196 Hi9 221 

231 
225 
248 
225 
204 

--------- --
217 
220 

197 
212 
2(;3 
138 
1G7 
2711 

749 
145 
184 
180 
Hl5 
183 
!32 

--------- ---
174 
200 

r 2() 

'24 
'30 5 

4 
8 

'24 
'21 

'22 0 
0 '24 

20 
'21 

25 

0 
G 
8 

T 131 
r]{) 

•28 

• 80 
'14 
r l81 
'18f 
T lUi 
• 18 
'13 
----

17: 
r 20, 

19, ~051 ' 19. 92(" 

123 104 
11 13 
14 9 
GO 38 
21 36 
17 8 

6,400 12. 511 
147 3,202 
500 136 

4, 975 8,492 
352 392 
426 289 

3, 771 3, OG~ 

------

273 263 
244 230 
218 220 
222 187 
410 3!19 
:J04 z:ln 
208 JSI; 
151 207 
2.15 342 
299 2(14 
318 31:3 
300 :307 
257 :::10 

• Revised. • Preliminary. 
•New series. See note marked t with regard to the new series for inventories of "nonferrous metals and their products." For the estimated values of manufacturers' inven­

tories for 1938-42, seep. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. The series on operating businesses and business turn-over have been revised beginning 191\1, 
see pp. 21-23 of the May 1946 issue for data prior to 1945. 

tRevised series. The indexes of shipments were revised in the February and March 1945 issues; data ror 1939-44 are on p. 23 of July 1946 Survey. Seep. 22 of the August 1946 
Survey for 1938-45 data for the index of inventories for "machinery, including electrical" and 1938-42 data for "nonferrous metals and their products"; the index for "other durable 
goods industries" has been further revised since publication of the 1938-42 data in the August 1946 Survey; revised figures beginning September 1945 ror tbis series and also for '"other 
nondurable goods industries" are shown in the November 1946 Survey; revisions for December 1938-August 1945 for tbese two series will be published later. The indexes of prices 
received by farmers are shown on a revised basis beginning in the March 1944 Survey; data back to 1913 will be published later. Data ror January 15, 1947, are as follows: Total 
260; crops, 236; food grain, 223; feed grain and hay, 184; tobacco, 399; cotton, 240; fruit, 196; truck crops, 238; oil-bearing crops, 336; livestock and products, 281; meat animals, 
306; dairy, 292; poultry and eggs, 201. 



S-4 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1941 ~~,~~ 
and descriptive notes may he found in the Decem- Decem· Janu- I Febru·l I · I 
1942 Supplement to the Survey ber ber ary ary March Apnl May 

COMMODITY PRICES-Continued 
COST OF LIVING 

Nati0nsJ lnrlustrial Conference Board:t 
Combtned index ___________________________ I023=100 .. _ 

p -- ----
107.1 --------- --------- 106.7 --------- ................. 

~~~~b-i~~:::::: :::::::::::::::::::::::::::: :::~~=: :: : ------- 04.9 --------- --------- 04.8 --------- ---------
------- 114.9 --------- --------- 113.8 - ------- ...................... 

~~~s~~: !~~~-t----~~:: ~::::::::::::::::::::::::: ~~=::: --------- 97.1 ----- ----~---------
97.4 ---------- ---------

01.0 lli.O --------- ---------
Sundries.-------------------·--------------- do .... ------- 115.7 ::::::::T::::::: 115.9 ---------

________ .. 
Conscmers' p1i~e Index (U.S. Dept. of Labor):§ 

Combined Index ••.• _ ---·---------------1935-39-100 •. 153.3 129.9 120.9 129.6 130.2 131.1 131.7 

~~~!J!~~::~~::::~~:::::::::~:::::::::::::::::~~==== liu. 5 149.4 149.7 150.5 153.1 154.5 155.7 
185.9 141.4 141.0 130.6 140.1 141.7 142.6 

Fuel, electricity, and ice ..................... do .. "' 115. 5 110.3 110.8 111.0 110.5 110 4 110.3 
Gas and electricity• -------------- __________ do .. -- 92.0 94.0 93.8 93.8 92.9 92.6 92.2 
Other fuels and ice• ________________________ do .... 138.3 126.1 127.3 127.8 127.7 127.8 127.8 

H ousefurnlsbings •••.• _. _. _. _. _. _ ••• ___ ._. __ .do •.•• 177.] 148.3 148.8 149.7 150.2 152.0 153.7 
Rent , __ ------------------------·------------do .... (l) '108. 3 (1) (1) '108.4 (') (!) 
M lscellaneous ... _. _______ • _________ • _._. ___ •• do •.•• 136.1 124.8 125.4 125.6 125.9 126.7 127.2 

RETAIL PRICES 
u.S. Department of Commerce: 

All commodities, Index• ----------------1935-39~100 •• 
U. 8. Department of Labor Indexes: 

172.7 143.1 143.1 142.9 143.7 144.8 145.7 

A ntbracite __________ • ___ • __ •• ___ • ___ ... 1923-25= 100. _ 118.3 107.3 108.2 108.6 108.6 108.5 108.7 
Bituminous coaL .• _. --·-·-·-------------------do .••. 117. 6 107.6 108.6 108.6 108.6 108.6 100.0 
Food, combined index __________________ 1935-39= 100 .. 185.9 141.4 141.0 139.6 140.1 141.7 142.6 

Cereals and bakery products• ________________ do .... 141.6 109.2 109.4 109.8 110.3 113.3 115.2 
Dairy products• ---------------- ••• ------- ... do .... 200.9 136.2 136.4 136.6 137.0 137.4 138.6 
Fruits and vegetables• -----·-----------------do .... 185.0 177.3 180.8 181.1 183.4 185.9 185.7 
M eats• § ________ -----------------------------do •••. 197.8 131.2 131.4 131.3 131.3 132.8 133.5 

Fairchild's Index: 
Combined lndex .................. Dec. 31, 1930=100 •• 

Apparel: 
120. i ll3. 6 113.5 ll3.5 113.6 113.7 114.5 

lnfsnts'. _ --------------- _ ••• ___________ .•. do .... ll7. 2 108.1 108.0 108.1 108.2 108.1 108. 1 Men's. ____________________________________ do .... Jl4. 8 105.3 105.3 105.3 105.3 105.7 106.2 
Women's ...... -----·-------------------------do ____ 118.5 ll3.8 113.8 113.7 113. 7 ll3. 7 114.7 Home furn!sbings ____________________________ do .... 126.4 115.7 ])5. 7 ll5. 7 ll5. 9 116.2 ll7. 0 

Piece goods •• --------------------------------do. ___ ll8. 2 112.0 111.8 1ll.8 ll2. 0 112.2 113.1 
WHOLESALE PRICES 

U. 8. Department of Labor Indexes: 
107.1 108.9 111.0 Combined index (889 series) _______________ J926=100 .. 2 140. g 107.1 107.7 110.2 

Economic classes: 
Manufactured products ____________________ do •••. '135. 7 102.5 102.9 103.4 104.5 105.5 106.1 
Raw materials._-------- ----·--------------do ____ !53. 2 110.2 118.3 )]8.0 120.5 122.2 123.6 
Semlmanufactured artlcles ................ .do ____ 136.2 97.6 97.6 98.8 100.4 101.1 101.9 

:Farm products ............................... do .... 168.1 131.5 129.9 130.8 133.4 135.4 137.5 
Grains .. --------_---------- ----------------do .... 163.0 133.2 133.8 133.0 136.7 137.0 148.1 
Livestock and poultry_ ·----------------·--do .... 194.7 120.6 131.5 132.7 133.5 135. 1 134.9 

Commodities other than farm products ...... do .... '134. 8 101.6 101.0 102.5 103.4 104.5 105.1 Foods ________________________________________ do .... 
160.1 108.6 107.3 107.8 109.4 110.8 Ill. 5 Cereal products .• _________________________ .do ____ 139.5 95.7 05.8 06.1 \)6.2 99.4 100.3 

Dairy products •• __________________________ do .... 180.0 113.8 115.0 115.8 116. 1 116.3 117.0 
Fruits and vegetables ______________________ do .... 134.5 128.7 125.7 127.5 133.1 138.2 140.6 Meats ___________________________________ .. do ... _ IRS. 2 107.9 108. 1 108.1 109.6 110.3 110.5 

Oommod!tles other than farm products and foods 
2 124.7 100.5 100.8 101.3 102.2 103.3 103.9 1926~100 •. 

Building materials ______ ••• __ --------------do .... 157.8 119.5 120.0 120.9 124.0 126.5 127.8 Brick and tlle ____________________________ do .... 130.0 116.7 116.9 116.9 117.4 Jl9. 0 120.5 Cement ... _______________________________ do. ___ 
lOt>. 9 100.5 101.1 101.5 102.3 102.4 102.6 

Lumber------------------ ________________ do .... 227.2 157.8 158.5 160.1 167.6 171.4 172.5 
Paint and paint materiais ................ do .... 154.4 107.8 107.8 107.8 107.8 108.0 108.2 

Chemicals and allied productsf ____________ do .... 12.5. 7 96.1 96.0 95.9 96.0 96.1 06.5 
Chemicals. _______ ••• _._._ •• __ ••••• __ •• __ do._._ 1ll. 8 97. I 97.1 97.0 97.0 97.1 97.9 
Drugs and pbarmaelluticalst _____________ do .... 181.2 112.3 112.1 111.5 111.7 112.4 112.4 Fertilizer materials _______________________ do .... 95.1 81.9 81.9 81.9 81.9 81.9 81.9 Oils and fats _____________________________ do .... 203.0 102.0 101.7 101.8 102.1 102.1 102.1 

Fuel and lighting materials ................ do .... 96.1 84.8 84.9 85.1 85.0 86.1 86.1 
Electricity------·------------------- __ ... do .... 68.7 69.2 71.3 68.3 6f\.6 67.0 Gas. __ • _________________________________ do. ___ 

------ 77.7 77.4 79.1 79.6 79_ 7 80.2 Petroleum products ______________________ do .... 75.8 61.6 61.5 61.6 61.2 62.8 63.5 
Hides and leather products .. ______________ do .... 176.7 118.9 119.4 ll9. 6 119.8 119.8 120.4 Hides and skins .. ________________________ do .... 2lf>.5 117.6 117.6 117.6 117.6 117.6 120.7 

Leather _____ ------ ______ ------ ___________ do .... 185. 0 104. 1 103.8 103.9 104.0 104.0 104.0 Shoes __________ ••••• _________________ •••• do. ___ lf\9_ 9 126.9 127.9 128.2 128.6 128.6 128.9 
H ousefurn!sbing goods •••••• ______________ .do. ___ 120.2 104.7 106.2 106.5 106.9 107.5 108.3 

Furnishings ..... _ •••••• __ • ____ ••• _______ .do. ___ 126.3 107.9 109.7 110.1 110.9 112. I 113.4 Furniture .. ___ •• _______ • __ •• ___________ •. do. ___ 113.9 101.6 102.8 102.9 102.9 102.9 102.9 
Metals and metal products ................. do .... '134. 7 105.6 105.7 106.6 108.4 108.8 109.4 Iron and steeL ___________________________ do .... ll7. 4 101.0 101.2 103.3 107.0 107.4 107.8 

Metals, nonferrous.-------------------- •• do •••• 129.3 85.8 85.7 85.7 86.1 87.1 89.0 
Plumbing and heating equ!pment ....... do .... ll4. 9 95.0 95.0 95.1 95.1 100.8 100.8 Textile products. _________________________ .do .... 134.7 101.4 101.6 102.2 104.7 107.0 108.8 

g~~~~::'~oodii_~:::::::::::::::::::::::::::~~:::: 129.8 107.4 107.4 109.4 109.5 ll7. 4 119.6 
181.6 125.5 125.6 125.8 132.9 137.6 138.6 Hosiery and underwear __________________ do .... 96.9 73.5 75.2 75.3 75.5 75.5 75.7 Rayon ___________________________________ do. ___ 
33.8 30.2 30.2 30.2 30.2 30.2 30.2 

Silk ... -----_------_---------------------------- 103.2 (3) (3) (3) (3) (3) (3) 
Woolen l'llld worsted goods ............... do .... 119.0 112.7 112.7 112.7 112.7 112. 7 112.7 Miscellaneous ... _________ •• __________ • _____ do ____ 108.9 94.8 95.3 95.6 95,6 95.7 97.0 
Automobile tires and tubes .............. do .... 73.0 73.0 73.0 73.0 73,0 73.0 73.0 Paper and pulp __________________________ do .... 136.4 109.3 112.0 113.7 113.7 ll3. 9 115.3 

Wholesale prices, actual. (See respective commodities.) 

' Rents not collected. 

1946 

108.2 --------- ---------
96.4 --------- ---------

116.2 --------- ---------
97,4 --------- ---------
91.0 --------- _" _______ 

117.3 --------- ---------

133.3 141.2 144.1 
157.2 158.7 lfll.2 
145.6 165.7 171.2 
110. 5 113.3 113.7 
92.1 92.1 91.8 

128.4 133. R 135. () 
156.1 157.9 1f0. 0 

IJ08. 5 (I) 108. 7 
127.9 128.2 1::9.8 

147.7 156.3 1.o9. s 
108.8 117.8 117. 9 
111.0 114.3 114.4 
145.6 165.7 Iii. 2 
122.1 126.1 12.r:_ 4 
147.8 179.1 lfO. 1 
183.5 188.4 178. 3 
134.0 173.7 186. f> 

ll4. 7 115.1 llfl.O 

108.1 108.2 109.1 
106.2 106.6 lOR 0 
ll5. 0 ll5. 7 11f>.fl 
ll7. 2 117.4 Ill'. 7 
ll3. ~ 113.3 113. fi 

112.9 124.7 129. I 

107.3 liS. 9 123.9 
126.3 141.7 J4.o. 7 
105. 7 110.2 IlL 9 
140.1 157.0 lnl. 0 
1-01.8 !81.4 109.0 
137.4 162.9 li7. 6 
106.7 117.5 121.9 
112.9 140.2 149.0 
101.7 124. g 124. 7 
127.3 156.9 lf>l.R 
136.! 130.0 170.4 
110.1 169.9 19R. l 

105.6 109.5 Ill. 6 
129.9 132.1 132. 7 
121.3 122.5 126. c 
102.6 104.0 IO.o. 8 
176.0 177.3 177.6 
108.6 ll4. 9 IJ3. 9 
96.4 99.3 1•8. 4 
98.0 98.5 98.4 

109.4 112.6 110. 1 
82.7 88.2 94.4 

102.1 114.2 102. 5 
87.8 90.3 94.4 
67.2 65.6 63.9 
79.6 80.7 79.5 
64.0 65.1 72.8 

122.4 141.2 1:!8. 9 
121.5 169.3 15.'1. 8 
llO. 7 133.2 133.3 
!29. 5 140.4 140. 1 
110.4 Ill. 9 112.6 
114.5 117.3 118.5 
106.1 106.4 106.6 
112.2 113.3 ll4. 0 
DO. I 111.3 ll3. 3 
99.2 102.7 101.4 

106.0 106.0 lOG. 3 
109.2 118. 1 124.0 
120.3 120.5 122.8 
139.4 148.6 lf.O.O 
75.8 76.3 87.7 
30.2 30.2 30.2 

(3) 126.7 134.8 
ll2. 7 112.7 ll2. ~ 
98.5 101.3 J02.0 
73.0 73.0 7:l.O 

115.6 117.1 l19. 6 

FelJJ'Ufll'Y 10-!7 

I 

114.6 ------- --------
99.7 ---------

131.3 ---------
100.5 ---------
91.0 ---------

119.9 ---------

145.9 •)48. 6 
165.9 168.1 
174.1 180.0 
114.4 114.4 
91.7 I 91.6 

136.5 '136. 6 
165.6 '168. 5 
108.8 (1) 
129.9 '131. 0 

164.3 167.2 

119.6 '119. 4 
116.2 '116. 4 
174. I 180.0 
137.3 138.5 
18G.6 202.4 
l7f\. 4 176.5 
188.5 190.7 

116.7 ll7. 8 

110.3 110.4 
109.1 llO. 0 
117.5 ll8. 2 
119.8 121.3 
113.9 114.3 

124.0 2 134.1 

117.2 '129. 6 
141.4 148.7 
115.0 JJS. 2 
154. 3 165.3 
170.6 174.2 
150.4 174.6 
117.2 2 127.1 
131.9 157.9 
127.4 128.5 
109.1 185.5 
115.5 122. 5 
131.3 191.4 

112.2 '115. 8 
133.8 134.8 
127.7 127.8 
106.5 106 .. o 
178.2 178.9 
ll6. 7 Jl9. 2 
98.4 99.9 
98.6 98.8 

110.3 Ill. 5 
90.2 91.9 

103. 3 lll.l 
94.3 94.2 
64.7 64.1 
80.6 80.8 
73.0 73.1 

141.6 142.4 
151.5 153.0 
138. 5 138.5 
144.8 145.2 
113.6 115.3 
119.4 121.3 
107.5 109.2 
114.2 '125. 8 
113, 5 113.7 
101.4 101.8 
107.2 107.2 
125. 7 128. 6 
122.9 125.5 
166.6 172.9 
88.7 88.8 
30.2 30.2 

126.5 125.7 
113.9 116.6 
102.1 104.0 
73.0 73.0 

121.9 I 124.6 

-------
-------
-------
-------
-------
·~152. 
r)7L 

187. 
~ r, 114. 
t 91. 
, Ja7_ 
r 171. 

{l) 
'132. 

r 171. 

119. 
llfl. 
187. 
140. 
198. 
184. 
zo:l_ 

JIV. 

Ill. 
Ill. 
118. 
124. 
ll6. 

2139. 

'134. 
153. 
129. 
!69. 
165. 
197. 

2 132. 
165. 
136. 
182. 
139. 
202. 

2120. 
]45. 
129. 
107. 
192. 
!51. 
118. 
106. 
!52. 
96. 

•191. 
94. 

------

2 
0 
7 
8 
8 
2 
0 
~ 
5 

7 
li 
5 

7 
4 
l 
8 
4 
4 
9 
4 
I 
9 
5 
8 

1 
0 
1 
3 
9 
9 
8 
3 
0 
5 

84. 4 
. 4 
. .s 
.0 
.1 
.9 
.2 
. 4 
.8 
. 2 
.0 
. 4 
.2 
.3 
. 9 
.7 
. 3 
.2 
. 0 
. 7 
. 5 
.0 
. 7 

73 
172 
221 
178 
162 
118 
124 
Ill 

2 130 
114 
118 
107 
131 
127 
174 
89 
30 

115 
117 
106 

73 
127 

2 Current priers of motor vehicles were introduced into the calculation beginning October HJ4G; April 1942 prices were carried forward in earlier computations (see explanation in 
January 1947 Survey); if April 1942 prices had been used iu October-December calculations, indexes would have been as follows: All commodities, 132.5, 137.9, 139.0; manufactured 
products, 1U.O, 131.7, 132.5; commodities other than farm products, 125.1, 130.7, 132.4; commodities other than farm products and foods, 11:3.2. 117.8, 121.6; metals and metal products 
114.:l. 117.0, 120.5. 

§In May, June, September and October, it was impossible to obtain adequate samples for some meats in a number of cities; in such cases, the latest available prices were carriod 
forward in the index; July index reflects full price change from mid-April and November index, full price change from mid-August. 

, Rents collected semiannually for most cities in index, usually in March and September or June and December; indexes arc held constant in cities not surveyed during quarter; a 
special sur.-cy was made in August 1946; including 16 cities; rents in the remaining 18 cities were treated as unchanged in computing the August index. 

~For revised 1943 data, seep, 20 of Aprill94u Survey. §Formerly designated "cost of living index": see note in Aprill946 Survey. 
*New series. For a description of the Department of Commerce index of retail prices of all commodities, seep. 28 of the August 1943 Survev; minor revisiom have been made 

in the figures published prior to February 1945 Survey; revisions are shown on p, 31 of February 1946 Survey. Data for 1923-45 for the Indexes of retail prices of the food sub· 
groups are shown on p. 16 of the November 1946 Survey; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown 
separately. Data beginning 1935 for the indexes of retail prices of "gas and electricity" and "other fuels and ice" will be published later. 

tRevised series. For revised <lata for 1941-43 for the indcated series on wholesale prices, seep. 23 of the November 1045 Survey. 
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her ber ary ary May 

COMMODITY PRICES-Continued 

PUUCHASING POWEU OF 1HE DOLLAJI 

As measured by-
73.0 72.5 Wholesale prices ..... ___________________ !93/i--39= 100 •. 1\7.1 75.1 75.1 74.7 73.8 

Consumers' prices .. ____ . _____ . ___ ._._._-------. do ____ t)5. 2 77.0 77.0 77.2 76.8 76. 3 75.9 
Retail food prices __ .------------ ---------------do ____ f~L 7 70.6 70.8 71.5 71.3 70.5 70.0 
Prices received by farm erst_. ____ --------------do ____ 40. :l J;J. 4 51.6 LI.4 50.9 50.2 50.4 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITY* 

New construction, totaL ___________________ mll. of doL. 908 443 476 510 601 710 '822 
Private, totaL.--------------------------- _____ do ____ 6\12 348 387 430 499 586 T G69 

Residential (nonfarm) _______________________ do ____ 300 116 136 !59 I£5 244 288 
Nonresidential building, except farm and public 

utility, totaL ______________________ mll. of doL 297 162 189 212 231 255 '280 
IndustriaL •. __ ------------------------ _____ do ____ 167 91 100 108 II3 119 '127 

Farm construction. ___ -----------------------do_ ... 10 5 8 8 14 20 30 
Pu bllc utility __ ------------------------- _____ do ____ 85 65 54 51 59 67 71 

Public construction, totaL _____________________ do ____ 216 95 o9 80 102 124 153 
ResidentiaL ________ ------------- ____________ do ____ .55 2 3 5 9 11 20 
Milltarz: and navaL _________________________ do ____ 15 18 18 13 13 15 14 
Nonres dentlal building, totaL ______________ do ____ 22 26 25 ~I 23 22 23 IndustriaL •• _________________________ ---- __ do •• __ 4 10 9 7 7 6 6 H lghway _________ . ___ • _. _____________________ do. ___ 

75 21 18 19 28 42 57 
All other------'---- __ ------ ------------------do ____ 49 28 25 22 29 34 39 

CONTRACT AWARDS, PERMITS, AND 
DWELI.JNG UNITS PROVIDED 

Value of contracts awarded (F. R. Indexes): 
Total, unadjusted._---------- __________ 1923-26-100 __ p 120 86 87 117 148 194 203 

Residential, unadjusted.---------------------do ..•. • 118 48 50 85 135 201 211 
Total, adjusted ___________ ------------ ----------do ____ • 149 108 107 136 147 170 169 

Residential, adjusted ______________ ---- _______ do ____ p 139 56 61 95 129 172 179 
Contract awards, 37 States (F. W. Dodge Corp.): 

Total projects .... __ -----.---- ______________ number __ 25,536 14,298 15,332 16,772 42,573 52, 733 63,188 Total valuatlon ________________________ thous. of doL. 457,278 330,685 367, 501 387,399 697,593 734,911 952,418 
Public ownership_----------------- ________ do .. __ 108,920 61,821 46,715 56,449 146,404 127,016 196,832 
Private ownership._--- ______ ------------ •. do .. __ 348,358 268,864 310,786 330,950 561, 189 607,895 755,586 

N onresldentlal buildings: 
Projects_---------- __ ----------------- __ number __ 2, 857 4, 450 4, 700 4,648 7,416 4, 769 4,878 
Floor area ______ ------------------thous. of sq. It __ 19,656 37,651) 36,335 37,839 50,631 41,676 45,285 Valuatton. _________________________ tbous. of doL 148,014 193,589 217,587 220,598 278, 725 236, 182 290,963 

Residential buildings: Projects ________________________________ number .. 
21,704 9,190 10,071 ll, 469 34,066 46, 652 56,264 Floor area ________________________ thous. of sq. ft.. 29,975 17, 115 18,072 18,423 49,198 65,530 74,992 

Valuation ____ ---------------------- thous. of doL. 193,365 86,134 89,715 102,079 275,241 370,590 463,600 
Public works: 

Projects __ .------ __ ---------------- _____ number __ 746 478 366 415 815 1, 039 I, 684 
Valuation __________________________ thous. of doL 62,652 36,126 26,841 37,687 120,230 95,964 !56, 626 

Utilities: 
Projects_.----------------------- _______ number __ 229 180 195 240 276 273 362 Valuation __________________________ thous. of doL 

r,~, 247 14,836 23,358 27,035 23,397 32, 175 41,229 
Indexes of building construction (based on building 

permits, U. B. Dept. of Labor):t 
Number of new dwelling units provlded.193~-39=100 __ 123.1 '114. 8 159.2 189.9 319. 1 294.0 278.0 
Permit valuation: 

Total building construction ___________________ do ____ 129. 1 '173. 3 175.2 205.9 423.6 235.6 212.2 New residential buildlngs __________________ do ____ lt\1.8 r 151.6 187.6 215.0 407.7 352. 7 331.3 
New nonresidential bulldings ______________ do .... m.o '195. 9 159.7 190.8 444.3 140.7 116.6 
Additions, alterations, and repairs _________ do ____ 138.5 163.8 187.9 224.9 406.5 218.5 189.8 

Estimated number of new dwelling units In nonfarm 
areas (U. B. Dept. of Labor): 

Total nonfarm• -----------------------------number •. 35,200 29,500 • 44. SGO '49, 700 '84, 700 r R3, 700 '85, 300 
Urban, total t --------------------------------do ____ 21,348 20,036 '"31, CCJ7 r 84, 370 '56, 603 r 55, fi03 r tJO, 1G7 

Privately financed, totaL __________________ do ____ 21, :J48 19,256 25,918 28,503 00,066 44,996 43,583 
!-family dwellings ____ ------- ___ -------- __ do ____ 17,4.58 15,494 21,786 24,072 41,785 39, oco 35,824 2-family dwellings .. ______________________ do ____ 971 1, 241 1,309 1, 792 2,683 2, 571 3,267 
Multifamily dwellings __ ----------------- do ____ 2. 919 2, 521 2,823 2,639 5,598 3, 42.o 4,492 Publicly financed, totaL __________________ do ____ 0 780 r[J,Cb\:1 r 5,807 r 0, 437 '10, 607 r Hi, [)84 

Engineering construction: 
Contract awards (E. N. R.)§ _________ thous. of doL 352,855 238,009 348,277 248,025 383,981 536, 190 560,244 

HIGHWAY CONSTRUCTION 

Ooncrete pavement contract awards:t 

T~~poriB~~---~~~~~~~~~~~~~~~~~~~~~~~~~~~~~-~~~~cit..~:: 2, 305 2,130 I, 641 1,819 2,906 '4, 283 5,152 
55 65 209 43 70 416 99 Roads _____ . _____ ._. _____ • ___ • ______________ •• do ____ 1, 661 I, 829 946 1, 475 2, 211 '2,890 3, 355 Streets and alleys ____________________________ do ____ 

500 237 486 301 626 978 1, 698 

71.3 64.8 62.3 
75.0 70.9 69.6 
68.6 60.3 58.3 
48.9 43.6 42.8 

'916 'ggg '1, 069 
'734 '773 '809 

317 329 345 

'306 '318 '322 
'138 r 149 160 

40 50 60 
72 76 82 

182 226 260 
23 31 41 
14 14 18 
26 30 32 
6 6 7 

73 94 105 
46 57 64 

201 179 164 
195 162 155 
174 165 158 
177 161 157 

38,265 36,523 40,101 
807,914 717,991 679,909 
214,534 201,645 204,817 
593,380 516,346 475,092 

4, 357 3, 582 4,108 
41, 370 42,457 3t. 080 

273,207 283,635 21 '530 

31,574 31,112 33,727 
51,533 45,327 45,145 

332,248 281,227 284,025 

I, 950 1, 537 2,008 
154,009 121,149 1.53, 456 

384 292 258 
48,450 31,980 30,898 

252.8 283.7 317.6 

210.4 218.7 235.4 
303.4 321.2 378.7 
136. 7 135.8 119.4 
192.4 203.1 213.9 

r 76, 100 '78, 300 '81. 800 
T 51,270 r 52,1:11 55,081 

36,660 36,830 38,660 
31, 372 31,071 32,921 
2,144 1,902 1, 943 
3, 144 I 3, 857 3, 796 

r 14,610 r]5,::!01 16,421 

555,469 536,594 541,325 

4,585 3, 345 3, 731 
747 385 66 

2, 735 1,687 2,055 
1,103 I, 274 1,609 

64.8 ()0, 0 
us. 5 67.4 
57.3 55.5 
43.8 39.0 

I, 067 '1,064 
787 '770 
340 330 

317 320 
HiS 172 
50 40 
80 •80 

2oo 294 
.03 ti3 
16 20 
35 31 
9 8 

108 115 
118 65 

l[l:t 138 
147 136 
151 145 
147 140 

30, 702 33,342 
619,857 573,206 
186,882 133,806 
432,975 439,400 

3,648 a, 696 
25,929 33,932 

1(\9, 127 225,355 

31,458 28, 128 
47, 121 36,910 

293, 831 235,068 

1,557 1, 271 
107,941 7.5, 535 

239 247 
48. 45R 37, 248 

248.5 215.7 

194.6 191.4 
288.0 286.2 
115.9 IOR4 
188.4 192.9 

65,800 GO, 200 
43,087 37, 401 
35,044 36,067 
29, 335 20, 576 

2,050 1, hUO 
3, (i59 4, 592 
8,043 '1, 334 

373,056 448,457 

3, 382 3,182 
490 104 

1,678 1, 957 
1, 214 1, 121 

S-5 

57.6 
65.9 
53.2 
40.4 

'98 
•73 

0 
2 
0 32 

'30 
•!7 

9 
I 
0 
3 
8 
3 
u 
6 
i 
s 

2 
•8, 

,. 24~ 
6' 
1 
2 
l 

•8 
5 

•U 5 
8 
9 
2 

•11 
'13 
'12 

27, 14 
503,74 
130,32 
373,41 

3,60 
23,70 

160,87 

9 
5 
9 
u 

9 
8 
1 

22,25 I 
0 
3 

33,53 
221, 11 

I, OJ 8 
6 82,62 

27 
39, 13. 

'165.: 

'!53. 
'222. 

2 
5 
2 
3 

r 99.' 
'137 .. 

46,60 
'28, 66 
•28, 53 
'23, 74 

T I, 59 
r 3,19 

12 

0 
1 
9 
7 
4 
8 
2 

275,82. 

3, 23 g 
8 
0 
0 

13 
I, 97 
1, 13 

• Preliminary. 'Revised. §Data for January, May, August, and October 1946 are for 5 weeks; other months, ·I weeks. 
+Data published currently and in earlier issues of the Suryey cover 4- and 5-week periods except that December figures include awards through Dec. 31 and January figures begin 

Jan. 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the 1st and 2d of the month when it is 
included in figures for the preceding month (exceptions were made in the c,lSl' of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month. 

*New series. Estimates of total nonfarm dwelling units include data for urban dwelling units given aboYe and data for rum! nonfarm dwelling units which are not shown 
separately; the monthly figures beginning January 1939 and annual totals heginning-1910 arc shown on p. 15 of the 1\'ovember 1946 Survey and data beginning January 19-!5 are in 
the March 1946 and later issues (the January and Febmary 1945 fi~ures published in the March 1946 Survey should be roumkd to the nearest hundreds to be consistent with data 
for later months o' i9·!5). The data on new construction acti.-ity since tlw beginning of Hl44 are joint estimates of the ll. S. Departments of Commerce and Labor; seYeral of the 
component series \,a,·e been revised recently, tbc revisions extending in some cases back to.Hl29; data bc~inning May 194A were revised in tbc JtJly 1946 Survey; monthly Llata for 
January 1939-April 1945 and annual estimates for 1915-35 are amilable upon n•quest. 

t ReYised series. The index of purchasing flOWer of the dollur bn.sed on prices rcceircd by farmers has been shO\Vll on a revised basis beginning in the April 1944 Survey. Tlw 
indexes of building construction have been revised for January 1940 to October 19-14; revisions are available on request. Datu for 1920 to 1U44 for number of new urban dwelling 
units are shown on p. 15 of the No,·ember 1946 Survey and data begiiming :\larch 1945 are in the May !94G and later issues; the February 1945 figures for total urban and for 
!-family dwellings shown in the April 1946 Survey include 840 publicly rtnanced units which should be deducted to obtain separate figures for privately and publicly financed 
umts; there were no publicly financed units in Januury 1945 and all data shown for that month in the March HllG Sur\'ey represent priYately financed units. The estimates of 
number of new dwelling units and the Indexes of building construction above, based on permits issued or Federal contracts awarded during the month, prior to 1945, are considered 
a measure of construction started during the month; in recent months critical shortages of building matPrials an<l limiting orders haYe caused considerable delays in the start of 
construction, or, in some cases, abandonment of the work: the data since i!Jc beginning of 1945 should therefore be considered as volume of construction for which permits were 
i~sued or contracts awarded rather than ,·olume starte<l <luring the month. 
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1946 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES 

Aberthaw (Industrial butldlng) ______________ l914~1oo •• 
American Appraisal Co.: 

A vera~e. 30 cities .••• -------------· ____ , ___ 1913-100 •• 
Atlanta ----------------------------·--------do .••• New York _____________________ ..•. ___________ do •••. 
San Francisco __________ ·--- __ ...... --------·-do .. __ 
St. Louis .. ___________ ---- ______ ._ ............ do •. __ 

Associated General Contractors (all types) •..•.•. do .... 
E. H. Boeckh and Associates, Inc.: 

Apartments, hotels, and office butldlngs: 
Brick and concrete: 

:100 

371 
390 
375 
343 
3G7 

275.0 

Atlanta _____________ U.S. average, 1926-29-100 •. ---------
New York. __ •• --------·---- ______________ do ..•. 
San Francisco ..•. ____ •. ______ ._. ___________ do ..• 
St. Louis __________ . ------·---------···---·-do .... -- .. ----. 

Commercial and factory butldlngs: 
Brick and concrete: 

Atlanta ....... _________________ ............ do •... __ . _____ _ 
New York __________ --------------------·---do ..•. ------ ... 
San Francisco .• ------------ ·-----·-·-------do .... --- -----St. Louis ___________________ .• ______________ do .••. ------ ... 

Brick and steel: 
Atlanta ______ -------------. __ --------·-----do •••. -----. _ .. 
New York •• -------------·-----------------do •.•. ------- .. 
San Francisco.------------- ----·-----------do •.•• ---------St. Lonfs ___________________________________ do •••. ----

Residences: 
Brick: 

Atlanta ______________________ ---·-----------do .... --
New York •• -------------------------------do •••. ---
San Francisco ________ ---------------- ....•. do ___ _ 
St. I.ouls .. -------------·-------------------do •.•. -- .. 

Frame: 
Atlanta .••• ____ ----------------------------do ...... -
New York.-------- __ ..... -------- ________ do ......... .. 
San Francisco .............. ----------------do •••• --- .. . St. Louls ___________________________________ do •.••.. 

Engineering News Record: 
Bullding cost•---------------·-------------1913-100.. 288.8 
Construction (all types) _______________________ do.... 381.7 

ll'ederal Home Loan Bank Administration: 
Rtaudard 6-room (ramo house:t 

Combined Index ________________ .•••. 1935-39=100 .. 
Materials. _____ -------- __ • ______ .......... do •.•. 
Labor ___ . _____ ------------- ••••• ----- •.••. do ..•. 

REAL ESTATE 

HlO. 8 
158. g 
1M.8 

Fed. Roue. Admn., home mortgage Insurance: 
Gross mortgages accepted for lnsnrance.thous. of doL (1) 
Premium-paying mortgages (cumulative).mil. of doL. 6, 921 

248 

282 
292 
280 
248 
278 

239.0 

127.4 
169.8 
146.7 
150.8 

127.3 
170.4 
148.3 
152.6 

127.0 
167.0 
149.3 
149.5 

137.9 
173.1 
148.6 
157.7 

138.4 
173.7 
146.4 
158.3 

242.2 
316.3 

139.3 
135.2 
147.5 

283 286 
293 303 
280 281 
249 261 
278 280 

241.0 245.0 

130.4 133.6 
169.8 172.1 
149.2 151.8 
150.8 151.1 

128.9 129.3 
170.4 172.9 
151. 1 151.8 
152. 6 152.8 

128.9 129.3 
167.0 169.0 
150.3 152.3 
149.5 149.9 

140.8 141.2 
173.1 174.9 
1/iO. 6 154.0 
157.7 158.8 

142.6 143.0 
173. i 175.6 
147. 7 153.0 
158. 3 159. 5 

243.9 245.4 
319.5 323.8 

139.7 140.3 
135. 5 136. 3 
147.9 148. 5 

32, 598 38, 722 34, 543 
6, 499 6, 538 6, 569 

258 

294 
314 
298 
273 
288 

247.0 

131.3 
172.9 
153.8 
152.7 

129.5 
173. 5 
1o4. 6 
155.0 

130. 1 
169.6 
JM.5 
152. 1 

141.2 
17,\. 5 
15.\. 3 
159.5 

143.0 
176.2 
153.7 
159.8 

254.4 
334.6 

141.0 
137.1 
148.9 

303 310 
325 332 
313 318 
279 283 
296 300 

247.0 249.0 

133.2 133.5 
177.4 177.9 
155. 7 156. 2 
154.3 159.9 

131. 0 131.2 
179.3 179.7 
156.5 156.9 
155.8 163.8 

131.3 131. 5 
174. 7 175.1 
156. 2 156. 6 
153.1 159.5 

144.7 144.9 
180.3 180.7 
157.6 158.0 
162.2 165.8 

147. 2 147.4 
180.6 181.0 
156. 1 156. 5 
163.0 165.0 

257.3 264.2 
339.7 347.9 

142. 1 143.6 
138.0 139. 2 
150.6 152.5 

42,377 45,513 46,113 
6, 603 6, 639 6, 679 

270 

317 
337 
324 
294 
309 

252.0 

138.6 
178.6 
158.7 
161.9 

137.0 
180.3 
158.7 
164.8 

135.5 
175.6 
160.1 
160.8 

148.6 
181.3 
159.0 
167.8 

150.2 
181.6 
157.5 
167.7 

266.1 
353.9 

145.7 
141.6 
153.8 

(!) 
6, 721 

326 335 
346 360 
332 341 
308 313 
316 323 

258.0 263.0 

141.2 142.6 
180.0 181.5 
160.6 164.0 
164,0 164.9 

141,3 144.4 
181. 5 184. 5 
159.3 167.0 
166.2 166.7 

137.5 141.8 
177.3 179.5 
161.5 168.0 
162.9 164.3 

152.4 154.5 
185.6 187.1 
163.5 165.8 
172.5 173.7 

153.3 155.4 
186.0 187.4 
164.0 162.9 
172.7 174.0 

272.0 272.0 
361.4 360.2 

147.7 149.8 
143.7 146. 1 
1M. 6 157.2 

(!) (I) 
6, 759 6, 789 

February 1947 

287 

342 
367 
347 
317 
332 

267.0 

143.0 
181.9 
164.3 
165.3 

144.7 
184.8 
167.2 
167.0 

142.2 
179.9 
168.2 
164.7 

155.6 
188.0 
166.0 
174.6 

156.5 
188.5 
163.1 
175.1 

272.7 
360.9 

151.9 
148.3 
159.3 

(!) 
6,818 

347 352 
372 377 
353 356 
320 323 
337 344 

267.0 270.0 

144. 0 144. 9 
182. 3 183. 4 
164.8 165.9 
165. 8 167.2 

146.0 146. 6 
185. I 185. 9 
167.6 168. 4 
167. 2 168. 3 

142.7 143.9 
180. 3 182.3 
168.6 169.8 
1G4. 9 166.5 

156.2 159.2 
188.9 192.6 
166.4 169.6 
174.9 178.9 

157.0 160.8 
189. 7 194. 4 
163. 5 166.8 
175.4 179.8 

273.7 278.5 
362.5 368. 1 

154. 2 156. 9 
150. 5 153. 8 
161.6 163 1 

(t) 
6,855 

(!) 
6,885 

Estimated total nonfarm mortgages recorded ($20,000 
and under)• ----------------------------thous. of doL. 836,404 

Estimated new mortgage loans by all savings and Joan 
associations, totaL-------------------thons. of doL. 2.\~. 701 

C!as,lfled according to purpose: 

527, 424 634, 117 618, 763 

187,710 216,842 225,519 

765,973 887, 266 964, 438 917,414 981,187 999, 221 928,878 1,006,681 869,489 

300, 163 342, 999 361,298 325,997 326,048 324,459 309,791 326, 199 '271, 476 

Mortgage loans on homes: 
Construction ____________________ ----- •.•... do .... 
Home purchase ____________________________ do •.• 
Refinancing ____ -------------- __ ----- __ .•.•. do .. __ 
Repairs and recondltlonlng _________________ do .... 

Loans for all other purposes __________________ do ___ _ 
Loans outstanding of agencies under the Federal Home 

Loan Bank Administration: 
Federal Savings and Loan Associations, estimated 

W,233 
1r.J, 843 
22, ]J(i 
6, 040 

?3, 464 

mortgages outstandingf ____________ •••. mil. of doL 3, 358 
Federal Home Loan Banks, outstanding advances to 

member Institutions ____________________ mil. of doL 293 
Horne Owners' Loan Corporation, balance of loans 

ontstandlng ____________________________ mil. or do1 .. 

Foreclosures, nonfarm, Index, adjustedt .. l935-39=100 •.. 
Fire losses.. ..... ______________________ ... tbons. of doL. I 58, Oll4 

AUVERTISING 

Advertising indexes, adjusted:t 
Printers' Ink, combined index .••.•.•.•. l935-39-100 •• --------

Farm papers ______ --------------------------do •••• ------··-Magazines. ________ •.. _____________ • ___ -----_ do. ___ ---- .. 
Newspapers __________________________________ do •.•.. -- - --
Outdoor_---------------- --------------------do .... _. -- --Radio ________________________ ------- _________ do •.•. _ 

-- ... 
'I'Ide, combined index•------------------------do ______ - .. 

Radio advertising: 
Cost of facll!t!es, totaL ................ thous. of doL ID,UO 

Automobiles and •ccessories __________ ........ do ____ 731 
Clothing _____ ------------------------------do .... 112 
Electrical household equipment.. ............ do .... , 2!:2 
Financial. __ --------------------- .• _________ de .... ~::s 
Foods, food beverage•, confectiom ............ dc. ___ : 4, ~l~!l 

22,922 
129,557 
17,848 
3,958 

13,425 

2, 382 

195 

852 
7. 9 

49,478 

30,807 
145,342 
21,372 
3,803 

15,518 

174 

831 
8.8 

49,808 

30,866 
154,219 

19,801 
4, 217 

16,416 

165 

813 
7.8 

51,759 

4.1, 391 
202,995 
24, 244 
6,198 

21,335 

2, 572 

153 

794 
8. 3 

53,252 

53, 202 
235,877 
24,882 
ll, 796 

22, ~12 

156 

773 
7. 5 

52,1.53 

DOMESTIC TRADE 

I 
139.4 157.7 151.9 162.6 151. t< 
201.9 177.6 161.0 159.6 156. 2 
207.4 203.8 176.2 173.1 172.5 
105.3 127.2 122.8 127.2 124.5 
21~.1 222.6 216.7 lf.7. 2 189.8 
273.7 279.8 298./i 273.8 204.1 
162.5 183.0 175.0 JfJ4. 5 166.1 

17, 17\l r lG, 725 15, 758 17, 273 16,442 
928 8!--4 81.1 922 I ~07 
257 224 209 100 I 17.5 
301 351 325 3n3 1 316 
30ii ' 311i' 2(13 343 I 321 

4, 312 ' r 3 (iF2 i ; 4, 042 -4.423 I r 4, 4~2 

62,189 
243,458 
24, 451 
6, 954 

24,246 

173 

753 
7. I 

46,094 

154.2 
157.8 
179.9 
126.6 
182.0 
297.2 
165.1 

'16, 822 
797 
192 
301 
345 

'4, 609 

56,297 
218,575 
22,402 
6,625 

22,098 

2,887 

203 

59,708 
216,369 
21,388 
7,327 

21,256 

202 

735 715 
6. 7 6. 3 

44, 24o I 4o, 998 

156.8 177.1 
167.7 184.2 
191.3 228.7 
125.9 145.9 
193.9 199.9 
313.2 307.0 
171.9 193. g 

15,827 14, 414 
771 660 
196 91 
323 327 
376 351 I 

'4,141 '3,f37 

59,377 
211,804 
22,032 
8,481 

22,765 

214 

699 
6.8 

40,019 

184.5 
182.8 
237.7 
153.0 
213.8 
307.8 
207.6 

'14, 011 
559 
95 

332 
350 

'3, 554 

55,354 
198,842 

21, 546 
8,027 

26,022 

3,152 

235 

682 
7.0 

40,256 

171.9 
200.9 
214.1 
139. 5 
217.7 
317.1 
202.0 

'15,133 
666 
81 

266 
356 

r 3, 927 

60,931 
207,139 
24, 3i6 
9,061 

24,692 

253 

51,187 
17U,162 
21,625 
7,034 

21,468 

25~ 

665 651 

40, 108 44, 706 

163.5 
195.7 
218.8 
134.4 
212.3 
264.0 
189.1 

'16, 741 
622 
'84 
254 
364 

'4, 512 

167. 
212. 
201. 
138. 
233. 
275. 

2 
7 
6 
I 
3 
5 

--------

'16, 33 
65 
10 

8 
4 
5 

2 68 
38, 

4,39 

'Revised. tMinor revisions for January 1939-July 1942 are available on request. 1 Di,rontinne<i. 
•New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to 8eptember 1942 seep S-5 of the November 1942 Survey. For a brief 

description of the Tide index of advertising see note marked "•" on p. S-6 of the April 1946 Survey; data bcginnin~ 1936 are available on request. The Engineering News Record 
Index of builoing cost is computed in the same manner as the construction cost index wblrh Is described in the 1942 Supplement to the Survey, except that skilled labor is substituted 
for common labor; data beginning 1913 will be shown later. 

tRevised series. The index of nonfarm foreclosures bas been revised for 1940 and 1941; revisions are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers• 
Ink have been published on a rHised basis beginning In the April1944 Survey; revised data beginning 1914 will be published later. The Indexes of cost of the standard 6-room frame 
house are shown on a revised basis beginning in the Aprill946 Survey. 



February 1947 SURVEY OF CURRENT BUSINESS S-7 

Unleae otherwise etated, etatistica through 1941 

1

1946 I 1945 I 
1946 

~ Decem· Jsnu· J Febru-1 ;;-h I -~----~-

and descriptiTe note. may be found in the 

I I I August I Se~~;m·l Octo- [Novem-1942 Supplement to the Su..-.ey her her ary ary arc April May June July her her 

DOMESTIC TRADE-continued 

ADVERTISING-Continued 

Radio advertising-Continued. 
Cost of facilities-Continued. 

Gasoline and on ______________________ thous. of doL c83 694 650 620 696 n:l7 53& 505 -108 [>m 536 520 530 
Housefurnlshlngs, etc. ________________________ do. ___ 165 171 164 149 170 Hi3 173 163 15-l 177 168 168 159 
Soap, cleansers, etc ___________________________ do ____ 1, 574 1, 273 '1, 540 '1, 378 '1, 462 • J, 509 • 1, 551 '1,449 '1,314 • 1, 332 , 1, 375 '1, .\7.1 1, 490 
Smoking materlals .. -------------------------do ____ 1, 390 1, 322 l, 342 1, 211 1, 328 1, 270 J, 316 I, 268 ], :3:!7 1, :;:lj'( 1,219 1, 407 l, 373 
Toilet goods, medical supplles ________________ do ____ ;:,, 316 5, 513 5, 660 4, 920 .1, 374 5, 145 5, 31.1 4, 907 4, 714 4, ~2.1 5,004 • 5, 30G 5, 12:1 
All other __ --------------·--------------- _____ do ____ I, 870 2,102 1, 921 I, 796 2,001 I, 728 1,688 1, 7.55 I, :J20 I, ~H(i 1, 536 1, \J29 r 1, 85f> 

Mag-azine advertising: 
Cost, total. __ --------------------------------·-do •.•. --------- 30,446 21,472 26,503 31,869 33, 767 32,138 32,1.51 25,106 27, 134 36,506 39, 4(\3 42, 56[> 

Automobiles and accessories __________________ do ____ 2, 456 1, 547 1, 417 I, 445 1, 522 1, 771 '2, 297 2,034 2, 11'6 2, 425 2, 5(13 2, 7.15 
Clothing _____________________________________ do ____ --------- 2,125 1,650 2,387 3, 564 3, 732 3, 343 2, 448 1, 215 2, 93Q 4,883 4,831 4, 44!1 
Electric household equlpment ________________ do •... --------- 1,136 469 783 797 893 855 782 !i49 638 1,145 1, 161 I, :H5 
FinanciaL __ ---------------------------------do ____ 528 488 587 623 646 583 580 564 478 695 ()29 745 
Foods, food heverages, confectlons ____________ do ____ --------- 4,008 3,120 3, 983 4,472 4,407 3,895 3,919 3,208 2, ~l07 3,660 4,394 4, 993 
Gasoline and oiL .•. -----------------·-------do ____ --------- 339 233 306 359 533 599 589 557 638 526 715 716 
Housefnrnishings, etC------------------------do ____ --------- 1, 690 935 1,229 1,966 2,105 2,423 1, ~80 I, 138 1, ISO 2,426 2, 772 2, 753 
Soap, cleansers, etc ___________________________ do ____ --------- 442 371 606 766 703 655 793 481 476 674 779 ()()7 
Office furnishings and supplies _______________ do ..•. --------· 637 326 486 657 695 618 790 406 .154 1,053 896 1,025 
Smoking materials .. -----------·-------------do ••.. --------- 1.104 836 805 929 870 755 808 546 604 916 1, 09.5 1, 2fi2 
Toilet goods, medical supplles ________________ do ____ --------- 4,930 3, 5ZO 4, 905 5, 346 5, 654 5, 171 5,879 4, 608 4, 208 5, 226 f,, 172 fi,I)U4 
All other __________ ----- ________ •• ____ ------- .do. ___ --------- 11,050 7, 976 9,010 10,943 12,007 11,469 11,285 9, 710 10,328 12, B76 13, .115 15,199 

Linage, totaL ________________________ thous. of lines .. --------- 4, 037 4,139 4, 604 4, 910 4, 775 4,271 3, 757 3,870 4. 7114 5,308 5, 420 5, 213 
Newspaper ad vertislng: l,lneare, total (52 citles) ________________________ do ____ 1fi3, 257 130,756 115, 746 121, 177 146,539 144, 013 143, 691 137,718 1H!, 280 11 !. c'~S 152, 1'>71 165,014 164, 120 

Classified ____________ .• _. _____________________ do. ___ 34,404 26, 321 28,648 29,677 36,097 35, 147 35, 143 34,502 0.5, 983 :;s. 1:3 3\1,018 30, D28 :lD, 772 
Display, totaL. _____ -- ____ •• ·----- ___________ do ... _ 128,853 104,435 87,098 91,499 110,442 108,8!i6 108,548 1<13, 216 95, 2!:6 }(1;), (;·15 113,853 125, 38fl 127, :l48 

Automotive. _____________ ._. _______ • _______ do. ___ 3, 415 3, 904 2,855 2, 092 2, 784 3,427 3, 479 3, 714 3,GH 4, (I H) 3, 4CI5 4, 480 4, (i75 
FinanciaL. _______ ----------------· ____ •••. do ____ 1,894 1, 999 2, 741 2, 076 2, 365 2, 388 2,159 2,138 2, ,o84 I. ~dl 1, 877 2, 1H7 2, 025 
General ___________ - _____ • __ • _______________ do. ___ 22,388 21,304 18,916 21,057 23,083 21,034 22,315 21,371 W, 973 19,:\78 22,067 27,207 26,591\ 
RetaiL _____________ ••• _.---- _______________ do. ___ 101, 155 77,228 62,585 66,274 82,210 81,117 80,595 75,993 ()[), 095 80,2\10 86,414 91,502 94,002 

GOODS IN WAREHOUSES 

Space occupied in public-merchandise warehouses§ 
88.9 89.8 88.6 88.4 87.5 87.1 85.9 85.2 85. 1 percent of totaL. 85. ,\ 87.0 87.6 • 88.2 

POSTAL BUSINESS 

Money orders: 
Domestic, Issued (50 cities): 

Number_ •• _--------------------------. thousands .. 4, 447 6,292 5,111 5, 571 5, 559 5, 518 4, 729 4,408 4, 414 4, :;:;o 4, 167 4, .175 4, 2fl:~ 
Value ________________________________ thous. of doL 93, fi91 143,954 143,366 123, 104 135,593 120,882 105,671 98,557 101, 857 101, 7:!5 101,169 107, 822 95, 112 

Domestic, paid (50 cities): Number ________________________________ thousands .. 13,932 12,926 14,925 12,954 15,473 15,094 14, 154 13,343 13, 217 13, f,\JU 13,125 15,649 14,012 
Value ________________________________ thous. of doL. 189,903 206,329 224.455 187,773 233, 141 208,273 190,934 175,987 1S!, 229 I~):!, :)19 1~5, 77D 219, 270 193,807 

CONSUMER EXPENDITURES 

Estimated expenditures for goods and services:• TotaL __________________________________ mllls. of doL :{ti,ll5 30,0.56 --------- --------- 28, J:l~ ao.~:m :i:!, 10{) 

Good•-----------------------·-----·----------do •••. 21i, 700 21,775 --------- --------- 19, 4\l!i --------- ---- 22,055 2:!,0.10 
Services (including gifts) --------·------------do .••. 9, 325 8, 281 ---- ~---- --------- 8, 637 8, 775 ~l, 050 

Indexes: 
Unadjusted, total --------------------1935-39-100 .. 245.7 204.5 ---- ---- --------- 191.4 ·-------- --------- 209. ~ 218.4 
Goods. ____________________________ -------- •. do ____ 286.2 232.6 --------- --------- 208.3 -------- ------ 2'J5. 6 2!6.2 
Services (including glfts) _____________________ do .... 174. 7 155.2 --------- --------- 161.9 ------ --------- 164.4 169.6 

Adjusted, totaL _______________________________ do ____ 230.9 191.6 --------- --------- 205.7 --------- --------- 207.6 220.1 
Goods. ____________ ---- __________ -----_·----- .do .. __ 262.3 212.4 --------- --------- 2:n. 5 ------ --------- 2:12.2 248.6 
Services (Including glrts). ____________________ do ____ 175.8 1M.2 --------- --------- HiO. 4 ------ --------- 164.3 170.1 

RETAIL TRADE 

Ail retail stores:t 
Estimated sales, totaL------------------mill. of doL 10,282 8,489 6, 69.\ 6, 430 7, 473 7, 70i 1,na 7, 736 7, 071 B. f;.Sii 8,199 8, 9ll '9,086 

Dura hie goods store __________________________ do ____ 2, 054 1, 315 1,108 1,060 1, 267 I, 430 1,608 1, 554 1,(\11 1, 71() I, 722 I, 921 1, 804 
Automotive group __ ----------------------·do ____ 742 326 357 321 377 454 577 551 609 tiP! f>S2 'j',l)3 730 

Motor vehicles _____ -------- _________ •.••• do ..•. 58(i 205 246 222 261 333 452 426 484 5fi0 51l2 621 59S 
Parts and accessories_ --------------------do ..•• 155 121 Ill us 116 121 126 125 125 l.J2 120 132 132 

Building materials and hsrdware ___________ do ..•. 535 381 401 381 475 12!i 540 516 511 ;".'71 5-U> 602 !i40 
Building materiafs _______________________ do ..•. 300 215 262 244 295 322 325 312 3:~() :;n:! 34U 381 ;;:;o 

Farm implements.----------------·-··--·--do ____ 50 36 40 38 50 58 63 57 fi:2 58 !i2 64 !)f) 

Hard ware. ______________________ ••••••••. do .. __ 1&0 130 99 100 129 145 152 147 1·12 liil 14~ 1.18 ][14 
Homefurnishlngs group ____________________ do •.• _ 532 361 273 284 334 362 392 38fl :n7 4\-.(. 410 471 4H~ 

Furniture and honsefurnishings __________ do ____ 357 265 196 210 248 26H 2~6 275 2!'·9 '2S:\ 2Sl 317 ;n7 
Household appliance and radio __________ do ____ 17:) 96 77 73 . 86 9o 105 111 liS 1')<) 129 1ii4 151 

Jewelry stores ___ -----------------·--------do .•.. 245 246 77 74 82 B9 99 101 8! 91 86 nn 1lfi 
Nondurahie goods stores. --------------------do ____ 8, 229 7,174 5, 587 5, 370 6, 201) 6, 277 6,318 6,181 ii,OfiO f), 7Sfl 6, 476 6, g~)O r 7, 2:32 

Apparel group ___________________ ----- ...•. do ____ 1, 089 9Rll li76 666 700 814 713 731 5.55 71!} 7Ul g,lfi 858 
Men's clothiur and furnishlngs __________ .do ____ 311i 275 129 125 lli4 193 173 186 1:H lGfi 190 222 237 
Women's apparel and accessories _________ do ____ 454 421 274 275 382 375 326 312 2~-! :12'2 355 377 31i4 
Family and other appareL ..•••••....•.•. do ____ 162 !53 83 75 98 107 95 101 80 If )f) lll 123 129 
Shoes _________ ---.---------- ___________ •. do. ___ 158 137 90 90 116 l:l9 ll9 132 100 L~7 no 134 127 

Drug stores._. _________ ---·----- •. ------- •. do .••. 305 375 274 262 283 284 299 2% 293 ;300 287 2\1~ 300 
Eating and drinking places _________________ do ____ I, 015 968 951 880 988 967 1, 018 1,009- 1. 024 1,07:1 1, 054 1,072 1,011 

Food group __ ---------- --------------------do ..•. 2, 380 I, 996 I, 823 I, 713 1, 915 I, 880 1, 978 1, 927 2. 019 2, :287 2,004 2, Jn1 2. 324 
Grocery and combination .••••••..••.•.•. do .... 1,831 1, 527 1, 3i5 1, 297 1, 4.16 I, 40~ 1,4921 1, 452 l. 512 1, 7lB 1, .1(12 I, 628 I, 7U2 

Other food. ---------··-------------------do ____ 548 469 448 416 459 472 4b6 4751 507 51S 502 532 [i:)2 

Filling stations _______ -- __ ·--------------- .. do •••• 332 2i8 296 270 1 300 297 312 310 325 340 320 343 332 

'Rev1sed. §See note marked"§" on p. S-6 of the April1943 Survey !n regard to enlargement of the reporting sample in August 1942. 
•New series. The series on consumer expenditures, origimlly published on a rnouthly basis in t.he Ortoher !942 Surwy lpp. 8-14), are now compiled quarterly only (data are 

quarterly totals) and have heen adjusted to accord with the nnnnal totals shown as a component of the gross national product series; for dollar figures for 193g·40 seep. 13, table 10, 
of the April1944 Survey and for 1941-44, p. 8, table 6, of Fet,ruary 1946 issue; data in the latter table and those abo>e nre on a revised basis, they differ from figures published in the 
January 1946 Survey and earlier Issues owing to the incluoion of expenditures of military ptrsonnel ahroad in the total and seHkes (dollar figures for this item are given in the foot-
note to the table on p. 8 of the February 1946 Surve.y); indexes beginning 1939, both including and excludme expenditures of military ]Jersonnel abroad, are available on request, 

tRevised series. For revised data (dollar figures and indexes) on sales of retail stores for January 1043 to June 1944, and earlier revisions for a number of series, see table on pp. 
19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes-building m,,tcrials and han! ware >lorr·s. 143.6; jewelry stores, 460.7; June 1944 index for apparEl 
stores, 201.0; 1940 dollar figures, all retail stores-January 3, 198; February, 3. 108); except as gh·en in this table or indicated in footnote 1 thereto, data for 1929, 1933, and 1935-42 are 
correct as published on pp. 7 and 11-14 of the November !943 Survey. Data have been revised beginning January 1945. largely to adjust the estimates to sales tax data for 1945; revi-
sions for January-April1945 are shown on p. 24 of the August 1946 Survey (data beginning May 1945 were revised ill the July 194G issue) 
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Unleoo otherwise stated, statistics through 1941 \ 
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and descriptive notes may be found in the Drcern- Decem- Janu- I Febru·j I - I' 
1942 Supplement to the Survey ber ber ary 

1 
ary March Apnl May 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

All retail storest-Continued. 
Estimated sales-Continued 

Nondurable goods stores-Continued 
General merchandise group ___________ mil. of doL. I, 930 1, 577 8i4 899 1, 118 1, 193 I, 154 

Department, including mail order ________ do ____ 1, 277 1,017 566 588 754 791 762 
General, including general merchandise with 

food ______________________________ mil. of doL 173 152 111 llO 128 140 141 
Other general mdse. and rlry goods _______ do ____ IU(J 173 92 90 1!0 119 119 

o~~~i~~laii!!tores~::::::::: :::::::::::::: ::~g:::: 2Sl 235 104 110 125 144 132 
1.0~!J 993 793 779 842 841 844 

Feed and farm supply _______ ------- ___ ... do ____ 2(J7 198 203 207 238 250 242 Fuel and ice. ____________________________ rlo ____ Hi2 168 195 178 151 118 114 

~w.~~~~==:::::: ::::::::::::::::::::::: :::~g:: :: 2:lS 225 135 137 149 !53 153 
491 402 260 258 302 321 335 

Indexes of sales: 
Unadjusted, combined index. ________ 1935--39=100.- 321. G 260.1 206. 5 215. 2 225. g 240.2 242.4 Durable goods stores _______________________ do ____ 2ti:2. 4 168.1 137.6 143.2 157.2 179. 0 199.7 Nondurable goods stores __________________ _rlo ____ 340.\1 290.1 228.9 238.7 248.3 260,2 256.3 Adjusted, combined index ____________________ do ____ 270. I 216.8 237.6 243.3 241.6 236. 2 236. g Index eliminating price changes __________ do ____ 150.8 153.6 168.3 172.6 170.1 Hi4. 7 163.8 

Durable goods stores ___ ------------------ •. do ____ 2:H.f\ 141.1 166. 1 172.0 173.5 180.2 187.0 
Automotive _____________ -----------_--.-- do.--- 11\\\.2 72.9 88.5 87.7 89.6 108.0 129.0 Building materials and hardware _________ do ____ z.~o. 7 199.8 247.4 262.1 257.8 246,3 233.0 

~~U:l~;:~!~:'!~_g_s_-_-_-::::: :::::::::::::::: :~g: ::: 331.:3 225.2 248.0 260.0 265.7 260.7 2()2, 5 
:3~5. 9 379.1 394.7 412.3 429.2 445.4 402.4 Nondurable goods stores ____________________ do ____ 2~2 .• 241.5 260.9 266.6 263.8 254.4 253.2 

t~g;~~~:::::: :::::::::::::::::::::::::::: ~~:: :: 28~~. 3 251.1 289.3 317.7 320.8 284.5 269.1 
2G4. V 249.5 240.6 243.2 242.8 246.3 247,3 Eating and drinking places _______________ do ____ 394. G 376.6 418.9 415.8 401.0 389. 1 389.5 

Food. ____________________ -------- ______ - .do.--- 2!Jk. 7 240. M 252.0 246.4 244.6 245.3 248.9 
Filling stations _____ ---------------- ______ do.--- !Gil. 2 140.2 164.9 164.5 155.4 144.2 139,8 
General merchandise ____ -_- __ ---------_ .. do ____ 240. 7 191.6 209.4 225.0 232.6 222.1 222.3 
Other retail stores ___ ----------.--------- .do.--- 3o:l. :; 276.0 292.2 303.2 288.1 275.4 271.5 

Estimated inventories, total• ----------- __ mil. of doL 8. 772 5,825 5, 974 6, 229 6, 542 6, i71 6, 982 
Durable goods stores• _______________ : ________ do.--- 2. 901 I, 620 1, 714 1, 864 2,016 2, 039 2,101 
Nondurable goods stores• ____________________ do ____ s, xus 4, 205 4,260 4,365 4, 526 4, 732 4, 881 

Chain stores and mail-order houses: 
2,412 Sales, estimated, total• ___________ ------------ .. do ____ 1, 911 1, 415 1, 375 1,651 1,679 I, 663 

Automotive parts and accessorles• ___________ do ____ !lH 41 35 32 38 41 43 
Building materials• _____________ - -- _____ -_--.do.--- 55 43 55 52 58 64 68 Furniture and housefurnishings• _____________ do ____ 02 25 15 17 20 21 23 

A~~~~! ~~~r.~~~::::::::::::::::::::::::::::~g:::: :l03 265 161 162 228 250 208 
,05 41 25 21 34 38 34 Women's wear• ____________________________ do ____ 139 133 81 83 121 123 100 Shoes• ___________________________ ------ ____ do ____ >'4 69 41 43 .o3 68 67 Drug• ________________________________________ do. ___ 100 91 62 61 65 65 68 

Eating and drinking• -----·------------------do ____ [)5 49 48 44 50 48 49 
Grocery and combination•.-----------------·do ____ tititi 511 464 442 504 467 490 
General merchandise group• _________________ do ____ 77{i 601 339 337 439 465 449 

Department, dry goods, and general merchan-
-!2~1 324 176 !75 259 dise• _ ---------------- ______________ mil. <1f doL 237 254 

Mail-order (catalog sales)•-.-----.-- ______ do ... ~~2 63 65 511 84 77 65 
Variety• ----- _ ------------· ---- ___________ do ___ 240 20:l 90 9.5 108 124 114 

Indexes of sales: 
;-)~7. 5 Unadjusted, combined lndrx• _________ 1935-39=100. 2~0. 2 189. G 198.0 213.3 226.4 220.0 

Adjusted, combined index• __________________ do ____ 2ti0.6 198. 1 223. 4 22.'). 8 no.8 218.0 216. g 
Automotive parts and accessories• _________ do ___ ~ll9. 4 207.0 227.0 224.4 240.0 229.7 227.2 
Building materials* ______ --------- _________ do ____ 250.2 195.4 243.8 270.1 251. 1 239.5 224.0 
Furniture and housefurnlshings• ___________ do ____ :21G.O 16fi.l 182.3 206.0 204.4 193. g 197.8 

A~~~~~;.;~~;!~~=~~~:::::::::::::::: ::::::::~g:::: 
2'0.0 234.6 298.6 315.4 328.2 272.9 254. 1 
2tl2. !l 187.9 215.0 241. 1 264.6 231.2 253.7 

'Vomen's wear•--------------- ____________ do ____ ;~28. 5 305.6 399.2 414.8 471.8 380.3 333.6 
Shoes• _________ -------- __________________ do .. __ 24.1). 2 1~0. 8 245.0 258.6 219.2 186.8 173.3 

Drug• ______ ----·--------- ____ ---- __________ do ____ :!;)(), ~ 228.1 211.5 220.0 216.1 221.1 225.9 
Eatin~ and rlrinking• ______________________ do. ___ :ws. 9 185.5 209.8 21JY.fj 20~. 4 206.6 210.3 
Grocery and combinatlon• _________________ do ____ ~97. 0 214.6 222.9 217.9 217.4 213.2 217.4 
General merchandise group• _______________ do ____ ~43. 1 179.8 222.3 222.3 241.5 222. 2 222.6 

Department, dry goods, and general merchAn- :z;.;s. u 207.2 251.1 251.0 261.4 dise• ___________________ --------1935-39=100. _ 254.2 2'i2. 6 
Mall-order• ______________________________ do .. 1bLD 127.9 222.8 208.0 2·1:1.-1 212.9 184.4 Variety• _________________________________ do. __ 2(H\. ~ 163.8 177.3 180.1 193.5 181.8 184. 1 

Department stores: 
Accounts receivable: 

7f) Instalment accounts§ ____________ l94laverage=IOO __ 48 45 44 43 4.5 45 
Open accounts§_---------------------------- ... do .. :!21 '144 108 100 114 126 129 

Ratio of coliections to accounts receivable: 
Instalment a(';cnunts§ ______ ----------- _____ pen·er1t _. <),) '37 32 31 3.1 35 34 
Open accounts~-_____ --------------------_.do -- 54 61 61 60 64 63 62 

Bales, unadjusted, total U. S.t----------1935-39=100 .. p 441 352 179 207 238 255 248 
Atlantat ... ____________ ---------------- ____ .. do ____ 5{;9 466 246 292 315 336 313 
Bostont ________________ ----··------ __________ do. ___ ~)HS 323 147 156 197 223 211 
Chlcagot------- ------_. __ ---------- __________ do ___ - !(Ill 320 167 193 226 242 234 Cleveland t -·--- ____________ ... ----- ___________ do. ___ 4:l!) 3~S 167 194 237 253 243 
Dallast ___ --------- ______ ----·-------- _______ do ____ f;!i7 ( 46(1 218 299 3H; 335 322 Kansas Cityf _______________________________ do ____ 

J' 4.~.11 366 109 238 255 273 272 
Mlnneapolist __ -------------------·------ ____ do .. __ ;~."'-i-i 305 1.18 182 223 r 235 242 
New Yorkt _-------------·-------------------do _____ :3!12 807 

1551 
174 206 219 214 Philadelphia t ____________________ --- _________ rlo. ___ 41111 f 32~ 158 174 219 228 222 

fi:~J:~l~~~~~~===========~===================~g====l 
":1~!2 '410 197 227 264 281 274 
·1!):) .'lfi!) Hl2 236 21l4 281 272 

p 50~ 407 214 I 253 258 287 284 

1946 

June 

1,136 1,022 I. 207 
748 640 788 

134 140 148 
120 1!2 126 
134 131 146 
773 822 8.59 
207 232 219 
89 125 164 

146 150 163 
331 31.5 344 

242.3 235.2 252.6 
200.1 200.0 214. I 
256.1 246. 7 265.2 
238.7 247.5 261.4 
162.6 158.2 163.4 
189.8 201.0 214.9 
122.4 134.6 152.3 
235.6 250.2 263.7 
296.9 298.4 304.7 
397.8 417.5 409.9 
254.7 262.6 276.5 
290.2 291.5 331.3 
251.0 240.4 242.4 
392.3 387.6 382.2 
239.3 2.51.9 271. 5 
139.0 140.6 147.2 
232.9 237.2 253.4 
268.8 299.1 297. 4 
7,114 7, 439 8, 055 
2,186 2,3!9 2, 477 
4, 928 5,120 5, 578 

1, 650 1,599 1, 866 
44 45 48 
64 64 72 
22 2! 2~ 

224 171 205 
36 24 33 

105 84 96 
65 50 59 
68 67 70 
48 50 51 

479 486 6!8 
446 425 502 

259 242 286 
61 59 79 

116 113 12r. 

220.8 2!2. 9 2:34.1 
218.6 210.6 254.0 
216.0 224.9 234. 5 
225.4 225.8 234 .. 5 
232.4 225.5 201.3 
270.5 278. 1 3~0.0 
240.5 250.8 360. 5 
357.9 343. 2 379.3 
199. 1 230.2 268.0 
229.6 226.1 232.5 
216.5 221.3 222. 1 
213.3 226.8 267.4 
224.8 242.0 259.4 

262.5 2&1.9 300.9 
196.7 222.5 259.3 
183.0 189.3 197.0 

46 45 48 
133 119 127 

33 32 3.5 
60 57 59 

253 208 242 
306 275 321 
216 157 184 
245 198 231\ 
257 203 249 
313 290 3:12 
265 239 279 
236 204 232 
221 158 189 
228 175 195 
266 219 253 
274 234 284 

I 288 I 206 292 

1, 203 
809 

139 
124 
131 
817 
205 
136 
144 
333 

266.8 
228.1 
279.4 
256.5 
l.o6. 6 
221.4 
159.4 
256.1 
329.6 
421.9 
267.9 
299.8 
242.0 

'395. 5 
262.6 
146.9 
237.9 
294.1 
8,487 
2, 682 
5, 805 

1, 715 
42 
74 
22 

213 
39 
96 
flO 
66 
50 

4R2 
492 

27~ 
91 

113 

244.2 
238.3 
237.8 
233.3 
202.0 
284.8 
321.6 
3.58. 5 
191.0 
225.3 
209.5 
243.9 
244.9 

279.8 
250.5 
188.6 

50 
145 

34 
.56 

278 
374 
237 
208 
251 
395 
311 
287 
214 
241l 
316 
316 
32o 

February 1947 

], 3.17 
VIO 

1.14 
142 
lfll 
!I():~ 

21~ 
1.56 
]!)() 
3r,9 

2fi\f. () 
232. G 
280. s 
2fi0. 3 
1Df).0 
225. 6 
172. 2 
249. g 
azn. r; 
3~7. 8 
271. () 
2Ro. o 
24\1. 1 
40~. (j 

274 .. ~ 
1.17. r; 
230.4 
2V7. 8 
9.131] 
2. 950 
fl. 1SG 

J.!l}:l 
4<. 
70 
'27 

23:1 
4fi 

103 
G:3 
70 
53 

M2 
.j7J 

:1:!--1 
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'Revised. §Minor revisions in the lifrures prior to Novernher 1941 are available on request. • Preliminary. 
•New series. Revised 1940-43 dollar figures and indexes for total chain store sales and furniture and bouse furnishings, 1942-431ndexes for all series in the general merchandise group 

except mall-order, and scattered revisions in the 1942 or 1943 data for a few other seri<•s are available on p_ 20 of the 8eptember 1945 Survey. Except as given on that page, data for 1929, 
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Surwy. Data for grocery and combination stores and the total (dollar figures and indexes; 
have been revised beginning January 194.5; revisions for January-April 1945 are shown on p. 24 of the August 194f, Survey. Data beginning 1939 for the estimates of retail inven­
tories will be published later; data shown in the Survey beginning with tbe June 1944 issue are comparable with estimates published currently, 

+Reviserl series. See note marked "t" on p. S-7 for sources of data through .Jnne l D44 for sales of all retail stores: and reYised figures for January-April 1945. ']'he indexes of de· 
rartment store sales lor the United States anrl the indicated districts have been reYis<•<l for all y<:ars. 'I' he wcised Bostou index is from the Board of Governors of the Federal Reserve 
System. Revised data beginning 1919 or 1023 for the United States, Dallas, and Hirhmond am published, rPspectiwly, on p. 1 i of Decem her 1944 Survey, p. 20 of February 1944, and 
p. 22of June 1944 issue (further revisions in the 1943-44 data for Richmond and the 19-12-43 data for tbe United StatPs are in footnotes on p. S-8 of the March 1946 and April1946 issues). 
Complete data for other districts will br published later (see also note in April 1940 icsue rc~arding recent revisior.s in tl1e New York and St. Louis indexes). The adjusted indexes for 
Kansas City, Clevelanrl and Atlanta havf' recently been revised beginning 1938: these three series are .tlown on the reviserl basis beginning respectively, in the June 1946, Septemher 
1946, and the October 1946 issues. 



February 1947 SURVEY OF CURRENT BUSINESS 8-9 

Unleu otherwise •tated, atatistice through 1941 I 1946 ,~~ 1946 

and descriptive notes may he found in the Decem· Decem- Janu· I Febru I I I I I I I Septem I Oct IN 1942 Supple~nent to the Survey ber ber ary ary • March April May June July August ber • be~· 'j,~~m· 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued. 

Department stores-Continued. 
227 251 260 252 258 275 Sales, adjusted, total U. S.t ............ 1936-39-100 .. • 274 '219 

Atlanta t ••••••••••••.•.•••••••.•••••••••••••• do •.•• 362 297 308 331 328 327 329 365 
Boston t •••••••••••••••••••••••••••••••••••••• do •.•• 231 188 186 200 218. 210 213 232 

8Pe~:ra~i1C:::::::::::::::::::::::::::::::::~~:::: 264 206 209 241 243 237 234 253 
277 218 220 236 246 244 256 273 

Dallast ...................................... do .... 348 '286 306 B39 336 352 342 368 
Kansas Cltyt ................................ do .... p 303 244 249 261 275 273 289 288 
Mlnneapolist. _ .............................. do .... 253 199 212 236 246 '225 252 248 
New Yorkt .................................. do •••• 232 '182 194 '207 '215 '221 '228 '243 
Philadelphlat ................................ do .... 230 '185 205 221 244 224 232 253 
Rlchmondt .................................. do .... 292 '244 262 283 294 276 276 303 
St. Loulst .................................... do •••• 303 239 234 281 286 '272 277 305 
San Francisco ............................... do •••• • 317 256 269 300 297 291 300 315 

Bales by type of credit:• 
62 59 Cash Bales .................... percent oftotalsales .. 57 64 65 60 60 59 

Charge account eales ......................... do •••• 38 32 31 34 36 36 37 37 
Instalment sales ............. _________ ._ ...... do .... 5 4 4 4 4 4 4 4 

Stocks, total U. 8., end of month:t 
205 Unadjusted ........................... l93~-39-100 .. 235 136 146 158 172 188 200 

Adjusted ..................................... do .... 274 158 167 171 177 189 200 211 
Other stores, ratio of collections to accounts receivable, 

Instalment accounts:• 
Furniture stores ............................. percent.. 26 24 25 24 27 28 27 26 
Household appliance stores ..................... do .... 48 48 52 52 54 56 55 55 
:Jewelry stores .................... - ............. do •••• 42 46 32 29 32 32 34 33 

Mall-order and store sales: 
Total sales, 2 companies ................ thous. of doL 313,678 218,216 !58, 852 150,292 207,055 209,843 211,418 201,976 

Montgomery Ward&: Co .................... do .... 117, 281 83,232 53,007 55,231 78,454 80,073 85,065 75,428 
Sears, Roebuck & Co ........................ do .... 196,397 134,984 105,846 95,061 128,601 129,770 126,353 126,548 

Rural sales of general merchandise: 
283.7 243.4 Total U.S., unadjusted_ ............... 1929-31-100._ 366.8 267.8 208.7 227.1 303.4 233.8 

East .................................. _ ....... do •.•• 333.8 246.0 209.3 218.2 313.2 277.0 217.6 236.6 
South ........................................ do._ .. 491. 5 370.2 300.4 348.1 449.1 374.1 311.2 322.4 
Middle West.. ............................... do. ___ 312.6 226.0 177.1 195.3 261.9 243.6 199.4 210.0 
Far West ..................................... do ___ . 4(\5. 5 330.1 220.1 222.7 280.3 321.7 283.2 294.1 

Total U. B., adjueted ........................... do ____ 229.4 167.6 274.2 280.7 345.5 308.7 254.7 267.2 
East. ............................. _ ............ do .. __ 200.5 147.? 275.4 266.7 348.8 290.6 237.1 257.7 
Soutb ........................................ do .... 327.2 246.5 379.8 381.7 497.4 424.6 366.0 401.0 
Middle West ................................. do .... 2D0.4 144.9 231.5 245.7 295.6 260.8 210.5 222.4 
Far West ....... _ ............................. do •.•. 285.2 202.2 299.5 300.9 340.6 360.2 315.0 308.6 

WHOLESALE TRADE 

Service and limited function wholeealers:• 
Estimated sales, totaL ............. _ ... mll. of doL 5,194 3.820 4,058 3. 786 4,055 4,183 4,351 4,250 

Durable goods establlshments ................ do ... _ 1,671 919 987 966 1,076 1,180 1, 234 1,239 
Nondurable goods establlshments ............ do .... 3,523 2,901 3, 071 2,820 2,979 3,003 3, 117 3,011 

All wholesalers, estimated lnventorles• ........... do .... 5, 939 4, 275 4, 208 4, 254 4,375 4,413 4,458 4,498 

EMPLOYMENT CONDITIONS AND WAGES 

EMPLOYMENT 

Armed forces• ... -............................... tbous .. 1, 8UO 7, 790 6,170 5,240 4,470 3, 850 3,410 3,070 
Estimated civilian labor force (Bureau of the Census) :• 

Labor force, total ............................ thouB •. 58,430 53, 130 53,320 53,890 55,160 56,450 57,160 58,930 
Male ...................................... do ..•. 41,9£0 36,950 37,160 37,890 38, 870 39,860 40,480 41,660 
Female ................................... _do ____ 16,440 17,180 16,160 16,000 16,290 16,590 16,680 17,270 

Employment ................................. do_ .•. 56,310 51,160 51,020 51,240 52,460 54,120 54,850 51\,360 
Male ............................. - ........ do •... 40,2UO 34,450 35,390 35,750 36,680 37,990 38,590 39,650 
Female ..................................... do ..•. 16,010 16,710 15,630 15, 490 15,780 16, 130 16,260 16,710 
AgrlculturaL .............................. do •.. _ 7. 210 7,160 6, 720 6, 940 7,530 8,170 8,880 10,010 
Nonagrlcultoral ........................... _do •.• _ 49,100 44,000 44,300 44,300 44,930 45,950 45,970 46,350 

Unemployment ............ _. ________________ do •.. _ 2,120 1, 970 2,300 2,650 2, 700 2, 330 2, 310 2,570 
Employees In nonagricultural establlsbments:t 

Unadjusted (U.S. Department of Labor): 
TotaL ....................................... do._ •. 40,918 37,463 37,013 36,509 37,469 38,121 38,633 39,056 

M anufacturlng ........................ ____ .do ..•. 15,018 13,059 13, 236 12,536 13,206 13, 776 13,901 14.098 M lnlng ____________________ .... _____ ........ do •.. _ 820 802 810 808 801 505 718 807 
Constrnction .... _ .......................... do._ .. 1, 725 1,042 1,132 1,260 1, 345 1, 517 1, 742 1, 874 
Transportation and public utilities ...... _. do ..•. 3, f82 3,896 3,897 3,907 3, 930 3, 919 3, 873 3,917 
Trade ......... _ ............................ do. ___ 8,616 7, 959 7, 481 7,505 7,617 7, 759 7, 724 7, 749 
Financial, service, and mlscellaneous ....... do .... 5,317 4, 936 4, 984 5,031 5,076 5,140 5,134 5, 131 
Government. .............. - ............... do. ___ 5,440 5, 769 5, 473 5,462 5,494 5,502 5,541 5, 480 

Adjusted (Federal Reserve): 
Total ...................................... _.do ____ 40,147 T 36,703 37,471 37,016 37,931 38,335 38,663 38,947 

M anufacturlng ............................ _do ..•. 15,018 13,059 13,236 13,536 13,272 13,848 13,995 14,098 
Mining ................ _ .................... do ____ 816 798 814 812 801 508 717 811 
Constructlon ............. _ .•.• _ ............ do ..•. I, 7fl7 1, 085 1, 2.30 I, 385 1, 462 I, 5~7 1, 708 1,F37 
Transportation and public utlllties ......... do .... 4,002 3,916 3, 956 3,987 3, 990 3, ~39 3, 873 3,878 
Trade ...................................... do •.• _ 7, 941 7,335 7,673 7.697 7, 757 7, 775 7, 763 7, 788 

•Revised. • Preliminary • 

273 290 269 
343 365 367 
227 246 226 
254 281 263 
260 286 249 
381 381 376 
281 300 321 
253 259 265 
236 259 •205 
254 250 241 
307 306 298 
300 330 313 
322 324 313 

61 60 57 
35 36 39 
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223 238 250 
223 221 226 

26 26 25 
56 55 52 
32 33 31 

194,503 232,811 242,461 
72,667 91,864 94,005 

121,836 140,946 148,456 
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189.5 268.0 320.1 
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266.1 336.2 325.6 
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4, 642 4,809 5,055 

2,710 2, 450 2, 220 

60,110 59,750 59,120 
42,710 42,580 41,850 
17, 400 17,170 17,270 
57,840 57,690 57,050 
40,950 40,980 40,270 
16,890 16, 710 16,780 
9,970 9,140 8, 750 

47,870 48,550 48,300 
2, 270 2,060 2,070 

39,265 39,871 40,129 
14, 244 14.583 14, 731 

815 828 827 
1, 976 2,091 2,103 
3, 962 4,001 3, 948 
7, 747 7,814 7, 918 
5, 152 5,160 5,155 
5,369 5,394 5,447 

39,095 39,690 39,887 
14, 174 14,510 14,662 

815 824 823 
1, 882 1, 936 1, 963 
3, 904 3, 942 3. 891 
7,898 7,973 7, 998 
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. •New series. For data beginning June 1943 for the series on department stor~ credit, seep. S-9 ot August 1944 Survey; data beginning 1941 wfll be published later. Data begin· 
nmg February 1941 for the collection ratios for fnrnlture, jewelry, and household applian~ stores are on p. S-8 of the April 1942 Survey; data back to January 1940 are available on 
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of tbe February 1946 issue and monthly figures beginning 
J_un~ 1943 are on p. 8-9 of tbe August 1944 and latN issu~F; for I'Stimates of wholesalers' inventories for 1938-42, see p 7 of the June 1942 Survey and p S-2 of tbe May 1943 issue. Es· 
t1mates of the labor force have been revised beginning July 1945 to take account of improved estimates of the male population by age groups, to which the weighted sample results 
are adjusted as a final step in the estimating procedure; earlier data are being revioed also to take account of improved techniques introduced in July 1945 (see note in April1946 Sur­
vey); revisions for July-October 1945 are available upon request; earlier revisions will be published when available . 

. t Revised series. Bee note marked "t" on p. S-8 regarding revisions in the indexes of department store sales. Tbe index of department store stocks bas been completely revised; 
rev1sed data for 1919-45 are shown on p. 24 of August 1946 Sun·ey. The estimates of employees In nonagricultural establishments have been revised beck to 1929; data for 1929-43 for 
the una~justed s.erles, except manufactnring and the total, and for 1929·42 for these two series, are available on p. 24 of the July 1945 Survey; tbe manufactnring series has recently 
be~n rev1sed be!'(mn!ng January 1943 to adjust the estimatesto 1943-44 data from the Federal Security Agency and the total corrected accordingly; 1943-45 revisions for tbe unadjusted 
ser!es are shown on p. 32; January 1939-June 1945 data for tbe adjust.ert series for manufacturing and tbe total will be published later. Data beginning Marcb 1943 for tbe adjusted 
senes other than manufacturing and the total are correct as published in the June 1944 Survey and later issues; data beginning January 1939 will be shown later. 



S-10 SURVEY OF CURRENT BUSINESS 

Unlesa otherwise stated, ~tatiatiee through 1941 ~~~~~ -
and descriptive notee ~nay he found in the Decem- Decem-11anu- I Febru-1 I · I 
1942 Supplement to the Survey ber ber ary ary March Apnl May 

1946 

EMPLOYMENT CONDITIONS AND W AGE8-Continued 

EMPLOYMENT-Continued 

Estimated production workers In manufacturing indus-
tries, total (U.S. Dept. of Labor)• ••••• thousands .. 12,257 10,519 10,666 9,989 10,639 11,130 11,216 11,412 11, 5ii4 

Durable goods indnstries----------------------.do ____ 6. 213 5, 097 5, 205 4, 417 4,999 5,474 5, 583 5, 713 5,829 
Iron and steel and their prodncts _____________ do •••• 1,460 1, 294 1,308 843 1,268 1,234 1,320 I, 351 I, 390 

Blast furnaces, steel works, and rolling mills 
thousands •• 446 449 170 467 466 445 453 470 

Electrical machinery ______ -------------------do ____ 575 484 476 348 367 445 485 501 507 
Machinery, except electricaJ. _________________ do ____ ].114 914 956 833 880 948 988 1,011 1,027 

Machinery and machine-shop products •••• do •••• 325 334 295 314 344 345 348 352 
Machine tools§ ____________ ------- _________ do ____ -----746- 53 58 58 57 60 59 59 59 Automobiles _______________________________ •• do_. __ 388 416 401 447 623 651 668 699 

Transportation equipment, exc. automobiles.do ____ 450 536 519 469 459 486 473 462 459 
Aircraft and parts (excluding engines)f •.•.. do •••. 121 119 118 117 121 124 126 129 
Aircraft engine~-_------ ------------------do .••• 22 21 21 22 26 26 26 27 
Shipbuilding an boatbu!lding§ ____________ do ____ 265 249 228 219 213 193 183 174 

Nonferrous metals and products ______________ do ..•• 410 326 333 291 316 337 347 365 378 
Lumber and timber basic products ••••••••••. do ____ 641 499 614 521 534 558 576 594 603 

Sawmills (incl. logging eamps) _____________ do ____ 197 202 202 207 215 222 227 229 
Furniture and finished lumber products .••••• do ____ 407 336 348 355 361 366 365 374 376 Furniture .•. ______________________________ .do .• __ 143 !50 152 154 !57 157 160 161 
Stone, clay, and glass products. ______________ do ____ 410 320 335 356 367 377 378 387 390 

Nondurable goods industries __________________ _do ..•. 6,044 6,422 5, 461 5, 566 5,640 5,656 5,633 5,699 5, 725 
Textile-mill products and other fiber manufactures 

1, !57 1,183 1,185 thousands._ 1, 253 1,113 1, 127 1, 176 1,199 1,183 
Cotton manufactures, except small wares ..• do ____ --------- 424 t29 437 442 443 443 448 445 
Silk and rayon goods-----------------------do .••. --------- 87 88 89 90 90 91 92 91 
Woolen and worsted manufactures (except dyeing 

and finishing) ________ ----- _________ thousands .. 148 149 154 158 159 159 160 !55 
Apparel and other finished textile products .•. do ____ ---i;ii99 938 956 993 1,016 1, 018 1,013 1,031 1,001 Men's clothing ___________________________ •• do ____ 177 181 187 190 191 192 195 192 

Women's clothing _________________________ .do .••. 204 207 214 219 218 213 213 196 
Leather and leather products _________________ do ••.• --------- 330 &38 348 355 356 356 358 355 Boots and shoes ____________________________ do •••• 178 182 187 192 193 193 194 193 
Food and kindred products __________________ do ____ 1, 114 1,078 1,051 1,045 1,034 1,023 1,009 1, 017 1,102 

Baking __________ ----------------- __________ do ____ --------- 253 254 253 255 247 239 234 234 
Canning and preserving ____________________ do ____ 107 113 90 85 92 95 Ill 184 
Slaughtering and meat packlng _____________ do ____ 148 153 151 147 139 136 128 123 

Tobacco manufactures. __ --------------- _____ do ____ ------9i- 82 81 81 82 85 85 86 85 
Paper and allied products ____________________ do ____ 383 335 341 348 353 357 359 364 361 

Paper and pulp __ --------------------------do ____ 153 !57 H!O 162 164 165 168 166 
PrintinR, ;:mblishing, and allied lndustrles .••. do ____ -----462- 355 359 367 372 374 375 379 383 

Newspapers and periodJcaJs ________________ do ____ 122 122 125 127 128 129 130 130 
Printing, book and job --------------------do ____ 146 149 !53 154 154 !53 156 160 

Chemicals and allied products _______________ .do ____ 500 488 489 (91 494 493 481 476 472 
Chemicals .. ----- ___ ------------------- •..•• do .. __ 113 115 115 115 118 117 118 117 

Products of petroleum and coaL ••••••.••••.. do .••• 151 140 142 142 145 146 145 149 151 
Petroleum refining ________ • ________________ do ____ 93 96 96 97 J6 98 99 100 

Rubber products __ --- ______________ •• --- •• ___ do_._. 247 203 209 214 220 221 225 218 
Rubber tires and inner tubes ______________ .do ••.. 96 99 101 104 104 105 106 99 

Production workers, unadjusted Index, all manuractur-
121.9 135.9 136.9 lng (U.S. Dept. or Labor>t---------------1939•100. 149.6 128.4 !30.2 129.9 139.3 141.0 

Durable goods industrles _______________________ do .••• 172.1 141.2 !44.1 122.8 138.4 151.6 154.6 158.2 161.4 
Iron and steel and their products •••••••••••. -do ____ 147.2 130.11 !31. 9 85.0 127.9 134.5 133.1 136.2 140.2 

Blast furnaces, steel works, and rolling mills 
114.9 43.7 120.3 119.9 114.7 116.6 120.9 1939-100 .. --------- 115.3 

Electrical machinery ________ -----------------do •••. 221.8 186.9 183.7 134.2 141.5 171.5 187.3 193.3 195.8 
Machinery, except electricaL .•.••••••••••••.. do ____ 210.9 172.9 180.9 157.2 166.5 179.3 187.0 191.3 194.4 

Machinery and machine-shop products •••• do ____ 160.5 164.9 145.8 155.1 170.0 170.6 171.8 173.7 
Machine tools§. _______ ------- ______________ do ____ 145.6 158.6 159 3 156.4 162.3 161.1 161.9 161.5 

Automobiles _____ -------------- ___ ------- ___ .do .••• 185.4 96.4 103.5 103.0 111.2 154.8 161.8 166.1 173.6 
Transportation equipment, exc. automobiles-do ____ 283.2 338.0 326.9 294.4 289.3 306.4 298.1 290.8 289.1 

Aircraft and parts (excluding engines)i •••• do ____ 304.1 29SI. 9 296.2 294.4 303.9 311.2 316.3 324.2 
Aircraft engines~ ----------------- _________ do ____ 246.2 239.7 23g.o 252.2 293.1 2940 292.3 298.3 
Shipbuilding and boatbuildingf ____________ do ____ 

---i78~9-
382.3 359.6 32S. 7 315.7 306.9 279.0 264.6 251.2 

Nonferrous metal~ and products ______________ do ____ 142.2 145.3 126.8 137.9 146.9 151.4 159.0 165.0 
Lumber and timber basic products ___________ do ____ 152.4 118.6 122 3 124.0 127.0 132.6 137.0 141.3 143.4 

Sawmills ________________ -------- __________ do ____ --------- 68.5 70.0 70.2 71.7 74.7 77.0 78.7 79.5 
Furniture and finished lumber products ...•.. do ____ 123.9 102.6 100.0 108.1 109.9 lll.5 lll.4 ll4.1 114.5 

Furniture _________________ ._. _______ • ______ do ____ --------- 90.1 94.0 95.4 97.0 98.4 98.4 100.6 101.1 
Stone, clay, and glass products _______________ do ____ 139.7 109.1 114.3 121.4 124.9 128.4 128.9 132.0 132.9 

Nondurable goods industries ___________________ do .•.. 131.9 118.4 119.2 121.4 123.1 123.5 123.0 124.4 125.0 
Textile-mill products and other fiber manufactures 

97.3 98.6 101.2 102.8 103.4 104.8 103.5 1939-100 __ 109.6 103.6 
Cotton manufactures, except small wares .. .do •••• --------- 107.0 108.3 110.4 111.7 112.0 111.9 113.0 112.4 
Silk and rayon goods-----------------------do ____ --------- 72.7 73.0 74.4 75.0 75.4 75.7 76.6 75.9 
Woolen and worsted manufactures (except dyeing 

and finishing) ____________________ -- 1939=100 .. --------- 98.8 99.9 103.1 105.9 106.6 106.7 107.3 103.9 
Apparel and other finished textile products ..• do ____ 139. 1 118.9 121.0 125.8 128.6 128.9 128.3 130.6 126.7 

Men's clothing _________ ------------ ________ do ____ 81.1 82.6 85.3 86.8 87.4 87.8 89.4 87.7 Women's clothing _________________________ .do ____ 
---ioa:s- 75.1 76.3 78.7 80.4 80.1 78.2 78.3 72.1 

Leather and leather products ________________ .do ____ 95.2 97.4 100.4 102.4 102.5 102.6 103.1 102.3 
Boots and shoes----------------------------do •••• 81.6 83.5 85.8 87.9 88.5 88.4 89.1 88.6 

Food and kindred products __________________ do ____ 130.4 126.2 123.0 122.2 121.0 119.8 118.1 119.0 129.0 Baking ___ -- ________________________________ do •• __ --------- 109.8 no. 2 109.7 110.3 107.3 103.5 101.5 101.4 
Canning and preserving ____________________ do ••.• --------- 79.8 68.8 66.6 63.2 68.4 70.4 82.8 136.8 
Slaughtering and meat packing ____________ do ..•• 122.6 126.7 125.5 122.0 ll5. 2 112.9 106.5 102.4 

•Revised. 
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202.5 206.5 
17Q. 5 183.0 
169.2 169.2 

'188.8 '18fi. 0 
'276. 3 '277. I 

351.6 3.57. 8 
310.5 321.8 

'200.8 '194. 5 
172.9 175.4 
149.2 150.7 
80.9 80. g 

118.2 119.8 
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138.7 139.9 

'129.5 '129. 0 

106.0 107.0 
115.1 116.0 
77.6 78.3 

107.0 107.5 
135.3 137.4 

90.2 91.3 
79.7 79.9 

102.4 101.5 
88.8 87.3 

135.4 125.7 
104.6 104.6 
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95 
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• 35G 
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'1, 123 
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91 
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'399 
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Hi5 

'501 
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• J.o1 
99 

1' 245 
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• 149. I 
'171. 9 
'148. 9 
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'219. 2 
'209.5 

186. i 
162.9 

r 18,::.. 9 
'281. .o 

3fl5. i 
329.0 
194.3 

r 177. 3 
'152. 8 

81. :l 
122.1 
106. 

'140. 
'131. 
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0 
2 

'108. 4 
117. 
79. 1 

108.' 
r 137. 

93. 
76. 

'102. 
88. 

'131. 
107. 
98. 

2 
4 
9 
5 
6 
4 
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1 For 1941-43 data for '!!hipbu!lding seep. 19 of December 1944 Survey; 193H4 data for aircraft and aircraft engines are on p. 20 of the Augnst 11H51ssue. For data for December 
1941-July !942 for machine tools, see note marked "t" on p. S-10 of t'he November 1943 Survey. 

• New series. Data beginning 1939 for the estimates or production workers for individual manufa~turing industries will be shown later; data published In the Survey beginning 
with the December 1942 issue, except as indicated in note marked"§", are comparable with figures published currently. Data for 1929-43 for all manufacturing, total durable goods 
and total nondurable goods Industries, and the Industry groups are shown on p. 22 or the December 1945 Survey, and revised data for 1anuary 1944- February 1945 are on p. 24 of 
the July 1946 issue. 

t Revised series. The Indexes of production-worker employment and or production-worker pay rolls (pp. S-12 and S-13) have been completely revised; for 1939-41 data for the 
individual industries (except as indicated in note marked "§") and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods in­
dustries, and the industry groups, see pp. 23-24 of the December 1942 Surv~y; for 1941 data for the totals and the in<lustry groups seep. 28 of the March 1943 i~~ue, for 1942-43, p. 
20 of the October 1945 issue, and for January 1944-February 1945, p. 24 or the July 1946 issue; all revisions through February 1945 for the adjusted totals (p. 8-ll) will be shown Jat.er. 
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1946 
Unle ... otherwise stated, etatiatiClJ through 1941 ~~~~~ 

and deacriptive notell!l may he found in the Decem- Decem• 1anu• I Febru·l 1· I 
1942 Supplement to the Survey ber ber ary ary March April May June I July I August ISeptem- October \Novem-

ber 1 bcr her 

EMPLOYMENT CONDITIONS AND WAGEs-Continued 

EMPLOYMENT-Continued 

Production workers, Index, unadjustPdt-Continued. 
Nondurable goods Industries-Continued. 

87.8 87.0 Tobacco manufactures .....•.•.•.•.•.•••. 1939-100 •. 97.9 87.3 87.9 90.8 91.2 92.1 90.7 
Paper and allied products .................... do .... 144.5 126.3 128.6 131.0 132.9 134.6 135.3 137.3 135.9 

Paper and pulp .... ------------------------do •.•. ""i22:6 
J11.4 113.9 116.3 117.9 119.3 120.0 121.9 120.9 

Printing, publishing, and allied lndustrles •... do .... 108.1 109.4 112. I l13. 5 114.2 114.3 115.7 116.8 
Newspapers and perlodlcals§ •..•..••.•••••. do •.•. 102.7 103.1 105.3 107.0 108.1 109.0 109.4 109.6 
Printing, book and job§ .................... do •.•• 115.5 117.6 120.9 122.1 122.2 121.3 123.8 126.3 

Chemicals and allied products ••••••••.•.•••. do •.•• ""i73:4 169.2 169.7 170.3 171.4 170.9 166.8 165.1 163.7 
Chemicals. ____________ ----------------·-·-do. ___ 162.2 164.7 165.1 165.9 169.6 167.5 169.0 168.4 

Products of petroleum and coaL ••••.••....•. do .••. 142. 5 132.3 134.0 130.8 136.7 138.2 136.9 140.6 142.7 
Petroleum refining._.-----_------ ·-·-------do ..•. 130.6 131.9 132.3 133.1 133.7 134.4 136.1 l:l7. 4 

Rubber products ____________ -----------------do •... 168.2 172.7 177.1 181.5 182.0 182.7 186.1 180.2 
Rubber tire• and Inner tubes _______________ do .... 177.8 182.4 187.3 191.6 192.8 193.4 195.8 183. 1 

Produrtion workers, adjusted Index, all manufacturing 
p 149.3 128.1 130.7 122.4 130. s 138.0 (Federal Reserve)t ----------------------1939-100 .. 136.6 139.6 1•0. 6 

Durable goods lndustrlest ----------------------do .... p 172.1 141.2 144.4 122.9 138.6 151.6 1M.6 158.1 161.2 
Nondurable goods lndustrlest .. ----------------do .... p 131.3 117.8 119.8 122.0 123.7 124.7 124.8 125.0 124.3 

Nonmauu!acturlng, unadjusted (U.S. Dept. o!Labor): 
Mlnlng:t 

79.0 79.3 81.1 81.7 81.0 Anthracite _____ ---------------- ____ ... _ .1939-100. _ --------- 81.4 79.0 81.4 
Bltu'lllnous coaL _____________ ...... ________ Ao ••.. 88.4 89.8 91.2 92.0 93.9 20.3 66.9 89.6 89.5 
Met!Lillfe rous. _______________________ .. _ ... __ do. ___ 85.7 75.2 76.8 67.5 65.5 62.9 67.7 74.4 78.0 
Quarrying and nonmetallic ........ --------- .do ..•. --------- 83.8 83.3 84.3 88.8 93.8 95.7 98.9 101.2 

Crude petroleum and natural gast. ............. do .... 88.4 go,o 91.0 90.8 91.8 92.8 94.2 95.4 
Pnblfc utlllties:t 

90.7 92.9 98.6 Electric light and power _____________________ do .... 103.0 94.7 96.4 97.7 99.9 101.2 
Street railways and bussee ___________________ do .... 129.8 122.7 123.7 125.7 126.1 127.0 127.6 128.7 128.9 
Telegraph .. ___________________ ._ . _. _________ do .... --------- 126.4 112.4 124.7 123.2 119.8 113.5 112.1 112.4 
Telephone ____________________ . _ .. ___________ do .... 143.0 146.3 153.7 158.6 163.5 167.6 171.7 177.7 

Servlces:t 
119.11 120.3 124.3 129.6 Dyeing and cleaning ________________ .......... do .... 120.2 121.5 130.3 131.6 130.0 

Power laundries _______________ .... ------- .... do ..•. 110.5 107.8 lOll. 3 109.0 109.6 110.0 110.7 112.3 113.6 
Year-round hotels ________________ ...... ______ do ____ 120.3 117.6 117.3 118.7 119.3 118.9 119.9 119.9 119.1 

Trade: 
Retail, totalt _____ ----------- _ -·- __________ ... do. ___ 126.1 116.0 104.1 104.3 106.0 109.0 107.2 107.2 106.2 

Food• ----------------------------·------- .. do ____ -------- 108.0 106.6 106.8 106.9 106.3 105.0 103.5 101.3 
General merchandislngt ----- _____ .......... do .•.. 162.6 116.8 114.6 118.6 125.3 121.9 121.0 117.7 

Wholesalet -------------------- _ ... _ .......... do .... 114.8 104.1 104.7 JOn. 5 106.6 106.7 106.0 106.9 107.5 
Water transportation• ----------··------ ________ .do ..•. --------- 316.7 314.8 3lil. 9 297.8 275.3 250.6 229.0 228.2 

Miscellaneous employment data: 
139,964 139,381 142,074 150,013 165,762 184, 179 Federal and State highways, totalt ••••••••• number -- --------- 205,161 225, 184 

Oonstmctlon (Federal and State) .••••••••••• do ____ 16,674 14,908 16,277 21,000 31,871 45,084 59,001 73,766 
Maintenance (State) .••••.•••••••.•.••••••••• do .. __ 95,317 115,458 95,596 97,814 100,683 104,445 110,537 114,717 

Federal civilian employees:, 
1, 980 2,411 2,406 2, 402 2,379 2,394 2, 360 2,299 United States ____ ...................... thousands .. 2, 282 

District or Colnmbia ....................... do .... 221 2211 233 236 237 238 236 235 235 
Railway employees (class I steam railways): 

p 1, 400 1,428 1,422 1, ~93 1, 397 1, 375 1, 334 1,358 1, 378 TotaL ..• _ .. ____ .... __ ----------------thousands .. 
Indexes: Unad)ustedt •••••••••••••••. 1935-39-100 .. ---- ---- 136.9 136.5 133.9 134.1 131.9 128.1 130.4 132.2 

Adjustedt •••••••••••••••••••••••••• do .... -·--- 139.1 142.0 137.3 137 . .5 134.0 128.6 128.6 129.5 

LABOR CONDITIONS 

Average weekly hours per worker In manufacturing: 
41.7 Nat!. Indus. Conf. Bd. (25lndustrles) ......... hours .. 40.6 39.2 40.7 40.4 39.3 39.8 40.0 

U.S. Dept. or Labor, all manufacturlngt •••••.• do .... p 40. g 41.5 41.0 40.5 40.7 40.5 39.7 40.0 39.7 
Durable goods Industries• __________________ .. do ..... • 40.8 41.4 40.8 40.0 40.6 40.4 39.3 39.8 39.3 

Iron and steel and their products• .••••.•.••• do ... _ --------- 42. .'i 41.1 39.1 40.0 39.9 38.4 38.8 38.5 
Blast furnaces, steel works, and rolling 

41.0 38.5 30.4 37.9 37.5 35.8 mills• _____ .. ------ .................... hours •. 36.0 36.4 
Electrical machinery•. ---------···-·-··---do .••• --------- 41.5 41.3 40.3 40.3 40.2 38.9 39.8 39.4 
Machinery, except electrlcal• ..•.•......•... do .••. 42.9 42.0 41.4 41.7 41.5 40.1 40.9 40.4 

Machinery and machine-shop products• .• do ..•.. 42.8 42.6 42.3 41.7 42.2 40.4 41.2 40.7 
Machine toots• -----------------·····-··--do .•.• 44.4 44.4 43.3 43.6 42.6 41.6 42.2 41.3 

A utomohlles• ...... __ ------ ........ ___ • __ .. do .. __ --------- 36.0 37.6 34.6 37 0 37.4 36.3 36.6 37.8 
Transportation equipment, except autos• _.do .••• --------- 39.7 40.0 89.0 40.0 39.9 39.1 39.5 39.3 

Aircraft an~ parts (excluding engines)• ..• do ..•. 40.8 41.1 40.8 u.o 41.3 40.7 40.4 40.0 
Airl'l'aft engines• -·---- .• __ ._ ............. do .••. 40.3 40.9 42.1 41.9 41.8 41. 3 41.6 40.6 
Shlphuildlng and boatbuilillng• •.•••••••• do .••• -------- 38.3 38.8 37.3 38.8 38.5 37.6 38.1 38.4 

Nonferrous metals and proclncts•----·-·····do ..•. 43.3 43.3 43.2 42.2 41.8 41.1 40.9 40.0 
Lumber and timber basic products• ________ do •••• 39.0 38.8 40.1 41.1 41.3 40.9 41.5 39.1 
Furniture and finished lumber products• •.. do ..•• 42.6 41.8 42.3 42.5 42.3 41.3 41.8 41.0 
Stone. clay, and glass pro1ucts• ••••••••••.. do .••• 41.9 40.7 41.1 41.6 41.3 40.2 40.4 39.5 

Nondurable goods lndustrles• •.•.•••.•••••••• do •.•. •41.1 41.6 41.2 40.9 40.9 40.6 40.1 40.2 40.1 
Textile-mill products and other fiber manu· 

factures• ... _____ ------------------ ____ .. hours .• --------- 40.7 40.4 40.5 40.4 40.3 39.8 40.0 39.6 
Apparel and other finished textile products• 

36.7 hours .. --------- 36.4 36.6 37.5 37.2 36.9 37.1 36.0 
Leather and leather products• --------------do .••• ---- ---- 40.6 39.9 40.4 40.8 40.5 39.6 39.3 38.2 
Food and klndreo products•. -····---------do •••• 45.3 44.9 44.3 42.9 42.8 42.4 42.3 43.8 
'l'ohacco manufactures• ____________________ do ____ 39.1 39.3 38.5 39.7 39.2 39.5 40.0 39.1 
Paper and allied products•-----------------do ..•. 45.6 44.8 43.9 43.9 43.5 42.9 43.0 42.8 
Printing and publlsblng and allied Industries• 

hours .. --------- 41.5 U.1 40.8 41.2 41.0 40.4 40.5 40.2 
Chemicals and allied products•. -----------do •••. ____ ---- 42.5 42.0 41.7 41.6 41.4 40.7 40.5 40.7 
Products of petroleum and coal• ••••••••.•. do •.•• _________ 42.9 41.7 41.6 40.8 40.0 39.3 39.6 40.0 
Rubber products• ----------------···-·····-do •.•. 1• ___ . ___ . 40.9 41.7 40.8 40.8 40.3 39.4 39.3 39.2 

'Revised. • Preliminary. §Data b~g!nnlng August 1942 are avallahle In the November 1943 Survey; ea'rller data will be published later. 

91.7 93.5 
137.8 138.6 
122.1 122.0 
117.0 117.6 
110.4 111.0 
125.0 125.8 
164.9 167.9 
168.5 167.6 
143.4 143.8 
137.4 137.0 
187.5 '192.8 
189.9 '197. 0 

143.8 145.9 
165.9 '168.3 
126.5 '128. 2 

82.0 82.2 
90.8 90.5 
82.5 83.5 

103.2 '102. 5 
95.5 '93. 9 

101.9 101.9 
130.2 129. g 
111.9 112.0 
!Al!.1 181.0 

124.5 125.6 
Ill. 6 109.9 
119.3 119.5 

106.6 l(l'J. 8 
103.6 103.5 
117.4 125.4 
109.1 109.4 
225.9 (1) 

237,601 236,644 
82,384 88,473 

117,543 110,940 

2, 232 2,154 
233 226 

1,400 '1, 392 
134.3 '133. 6 
131.6 '130.4 

40.1 40.0 
40.5 40.3 
40.5 40.3 
39.9 39.7 

38.2 38.0 
40.6 '40. s 
40.9 41. 1 
41.6 H. 2 

'41. 9 '42. 6 
39.2 '38. 5 
39.7 38.8 
40.7 40.6 
41.4 41.9 
38.0 35.7 
40.8 '40. 7 
41.8 41.4 
41.9 41.8 
40.7 40.5 
40.5 40.3 

40.1 40.0 

37.0 36.9 
37.8 38.2 
43.7 43.0 
38.6 '39. 5 
43.4 '43. 0 

40.8 41. 1 
40.8 40.9 
40.3 40.4 
39.4 40.6 

95.8 
140.2 
122.0 
120.1 
112.8 
128.9 
170.5 
169.8 
142.8 
136.2 

'198. 7 
'204.0 

146.4 
'169. 2 
'128. 4 

83.2 
90.1 
83.9 

'101. 7 
'93. 4 

102.0 
'130. 3 

110.3 
181.6 

126.1 
101.1 
120.5 

ll2. 2 
103.7 
132.1 
110.7 

I 199.2 

235,045 
87,889 

110, 3f>3 

2, 119 
225 

'I, 420 
'134. 9 
'130. 5 

'40.4 
'40.4 

40.6 
40.3 

'38. 7 
'40. 7 

41.5 
41.6 

r 42.6 
'38. 2 
'40.0 

40.5 
42.1 
37.7 

'41.0 
41.9 
42.2 

'40.6 
40.2 

40.2 

36.8 
37.5 
42.4 

'40.3 
43.4 

41.1 
'41.3 
'40.4 
'39.4 

'97. 
'142. 

123. 
'121. 

6 
9 
5 
6 

113. I 

130. 6 
'173. 7 

173. 
'142. 

136. 

3 
6 
0 
9 
0 

'202 .. 
207. 

'14R. 
'171. 8 
'130. 6 

82. 
'90.0 

9 

9 
2 

'84. 
101. 
93.0 

'102. 5 
'130.6 

108.7 
183.4 

'123.0 
'109. 9 

120.0 

'117. 2 
108.6 
144.8 

'112. 7 
--------
220,879 
75,850 

108,328 

'2,018 
224 

T I, 427 
p 135.4 
p 134.3 

40.4 
40.2 

'40.1 
40.0 

38.7 
40.6 
40.9 
41.1 
42.5 
38.0 
3R.4 
3\J. 6 
37.0 
35.7 
41.1 
40 .. <; 
41.7 
40.:l 

'40. 2 

40.2 

36.6 
37.1 
42.8 
39.7 
43.3 

41.0 
41.2 
40.3 
40.1 

I Beginning with October 194ti, data relate to the end of the preceding month. Data for the week ending nearest September 15th are not available. 
tTotal Includes State en~inrerin~r, supervisory and admlnl<tratlve employees not shown separately. 
, United States totals beginning August lll451nclude af!proxlmately 5.~.000 clerks at thlrd-clas• post offices and substitute rural carrl•rs not reported previously; see also note In 

July 1944 Survey regard in~< chan~res In the data beginning m 1943 De.cember figures do not lnrlnde exe.ess temporary post office sub8tltutes employed only at Christmas. 
"New <erles. Indexes beginnlnl( 1939 !or employment In retail food estabtlshm~>nts and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data 

beglnnln!!' 1939 for all series on average hours will be published later; data beginning March 1944 for the aircraft engines Industry and beginning March 1942 for other series are available 
In previous Issues of the Survey. 

fRevi•ed <erles. See note marked "t" on p. 8-10 regard in!! revisions In the Indexes of employment In manufaeturing Industries and sources of revised data. Data for 1937-43 for 
the Index of employment and pay rolls in the telephone Industry are on p. 20 or the May 1945 Survey and data for 1937-43 for the telegraph industry are on p. 23 of August t946lssue; 
data for 1939-41 for the other Department of Labor series on nonmanufacturlng employment and pay rolls are on p. 31 of th~> June 1943 Survey. The index of railway employees baa 
been shown on a revised basis beginning In the May 1943 Survey; earlier revisions wlll be published later. Data beginning January 1942 for tbe series on average weekly hours in all 
manufacturing industries are available in the March 1943 and subsequent Issues of the Survey; revised data prior to 1942 have not been published in the Survey and will be shown In a 
later Issue. 
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Unless otherwise stated, statistics through 19U 
and descriptive notes may be found In the 
19(2 Supplement to the Survt>y 

SURVEY OF CURRENT BUSINESS 

1

1946!1945 I 1946 

Decem- Decem- Janu- I Febru-~ March I April I May I June I 
ber ber ary ary 

EMPLOYMENT CONDITIONS AND WAGES-Continued 
LABOR CONDITION8-Continued 

Average weekly hours per worker In nonmanufactur-
lng Industries (U. S. Department of Labor):• 

37.1 37.7 Building construction._ •••••••• _ ••• ---- ______ hours. --------- 37.3 37.5 38.2 37.5 38.2 38.2 
Mining: 

Anthracite •••.•••••••••••••••••••••.••••••• do •••. --------- 39.6 36.4 41.2 41.0 38.6 41.7 38.2 31.7 
Bituminous coaL ........................... do •.•. --------- 45.7 43.3 45.5 45.9 26.4 27.3 43.4 36.0 
Metalliferous ..•. -----••• _ •••• ________ •••••. do •••• --------- 42.0 41 1 36.8 41.0 42.0 39.2 40.8 39,6 
Quarrying and nonmetalllc ................. do •••• --------- 44.2 43.3 44.1 45.1 46.3 44.3 45.7 45.4 

Crude petroleum and natural gas •••••••••••• do •••• --------- 41.0 41.1 40.7 40.8 40.7 40.7 39.5 40.4 
Public utilities: 

Elt>ctric light and power .•••.••••••••••••••. do •••• --------- 42.0 42.7 42.4 41.6 41.6 41.3 40.9 41.5 
Street railways and busses ••••.•••••••••••. do •••• --------- 50.7 49.2 49.2 49.4 49.0 49.2 49.3 48.4 Telegraph __________________________________ do •.•• --------- 44.5 44.0 44.1 43.7 43.8 44.2 44.5 45.2 
Telephone ••••••• ____________ • _____ •• __ •••• do •. __ --------- 41.1 40.1 40.7 40.2 39.5 39.4 39.3 39.7 

Services: 
Dyeing and cleaning _______________________ do •••• --------- 43.0 43.1 42.5 43.4 44.0 42.9 43.8 43.2 
Power laundries ............................ do •••• --------- 43.3 43.6 43.3 43.5 43.5 43.1 43.3 43.4 

Trade: RetaiJ. _____________________________________ do •.•. 
~------ -- 40.1 40.~ 40.5 40.5 40.4 40.3 40.9 41.3 Wholesale __________________________________ do ..•• --------- 42.0 41.8 41.9 41.9 41.8 41.7 41.4 41.4 

Industrial disputes (Atrikes and lockouts): • 
Beginning in month: 

134 325 '275 '380 '375 '525 Work stoppages._ .. ------------------ .... number .. 180 '420 '495 
Workers Involved. ___ •• ___ ----_._._ •• __ thousands._ 95 60 1, 400 130 165 675 560 175 '190 

In effect during month: 
367 500 f !505 '690 T 735 '725 '845 Work stoppages .. ---------------------- .. number __ 400 r 875 

Workers involved ____ . __ .. ---- _____ •.•. thousands .. 525 504 1, 750 1,500 1,100 925 1,200 410 r 370 
Man-days Idle during montb ___________________ do •.•. 3,065 7, 718 r 19, 750 23,000 ' 13,825 ' 15, 550 '12, 360 '4, 475 3,300 

U. 8. Employment Service placement activities: 
380 359 457 Nonagricultnral placementst ..••.•.•.•.•. thouse.nds •. 358 412 421 461 479 530 

Unemploympnt compensation ('floclal Security Board): 
I 899 745 1, 234 946 774 1,120 761 699 Initial claims• ---------------------------thousands •• 980 

Continued claims0----------------------------do •••• I 4,086 6, 564 8, 258 7, 327 7,464 6,649 6,486 5, 395 6,504 
Benefit payments: 

1,319 1,624 1, 621 1, 592 1,315 Beneficiaries, weekly averagt> _________________ do •••. I 748 1, 402 1,174 1,069 
Amount of payments ••..•.•••••••.•. thous. of doL. I 59,370 106,624 133,246 120,727 127,013 110,672 103,889 92,982 88,480 

Veterans' unemployment allowances:• 
583 567 1,030 908 801 741 602 Initial claims _____________________________ thousands .. 690 657 Continued claims _______________________________ do .. 4, 345 2, 401 4, 594 5,853 7, 353 7,685 7,690 6, 982 7,828 

Number receivlnl! allowances, weekly average •.•. do •• 2 935 405 695 1,071 1, 507 !, 626 'I, 783 '1, 744 '1, 720 
Amount of payments ..••••.•••.•.•.•. thous. of dol ••• 81,964 42, 217 83,322 112,195 148,958 160,071 155,175 150,063 152,648 

Labor turn-over in me.nufactnrlngestablishments:d' 
6.9 8.~ 6.8 7.1 6.1 Accession rate ..•.•.. monthly rate per 100 employees •. --------- 6. 7 6. 7 7.4 

Separation rate, totaL .... ---------------------- do •.•. --------- ~- 9 6.8 6.3 6.6 6.3 6.3 5. 7 5.8 
Discharges.----------------------------------do ..•• --------- .4 .5 . 5 .4 .4 .4 .3 .4 Lay-otfs ______________________________________ do ..•. 

--------- 1.3 1.8 1.7 1.8 1.4 1. 6 1.2 .6 
Quits ••• ________ ----- _. _ •.••••••• ___ • ___ ..... do. ___ --------- 4.0 4. 3 3. 9 4.2 4.3 4.2 4.0 4.6 
Military and mlscellaneous __________________ do •••. --------- . 2 .2 .2 .2 .2 .2 .2 .2 

PAY ROLLS 
Production·workers pay rolls, unajdusted index, all 

226.2 229.2 210.~ 247.8 manufacturing (U.S. Dept. of Labor)t •• 1939-100 •. --·------ 232.9 249.2 257.1 261.2 Durable I(Oods industries _________________________ do .. --------- 240.0 243.0 199.6 236.8 267.3 266.6 280.7 287.7 
Iron and steel and tbelr products ______________ do .. --------- 220.6 216.1 127.2 211.7 231.6 221.4 231.3 238.1 

Blast furnaces, eteel works, and rolling 
mills._ .... ----- ---------------------1939-100. _ --------- 181.2 173.2 47.6 181.5 193.3 175.8 ,182.0 191.8 

Electrical machinery __ • __ • ------------------do •••. --------- 308.5 302.6 211.1 224.1 286.1 311.5 333.9 338.3 
Machinery, except electrlcaL ................ do ..•. --------- 288.7 297.5 255.3 277.9 301.6 310.8 329.5 333.5 

Machinery and machine-shop products .... do ..•. --------- 265.4 272.8 239.4 258.0 290.1 283.5 296.4 299.4 
Machine toolst ..• ___ -----------------·- •• do •.•. --------- 244.5 262.3 258.2 25n.8 261.4 259.6 270.4 262.3 

Automobiles •• __ •• _. ___ ••••• _____ ._ ........ __ . do. __ . 135.5 !53. 5 142.4 166.9 241.7 232.7 250.5 282.2 
Transportation equipment, except autos ...•.•.. do ____ 577.2 559.1 491. 5 507.0 558.1 538.3 537.5 538.5 

Aircraft and. parts (excluding engines)L .... ao .... 520.4 514.3 520.7 524.0 553.2 565.9 585.5 605.6 
Aircraft en!'mest. _. _____ -------------- ..... do .... 346.3 356.6 369 1 384.4 457.8 469.2 469.4 468.9 
Sblpbulldlng and boatbnlldingt_ ........... do •.•. 641.2 602.5 530.4 548.5 555.2 498.5 483.4 468.8 

Nonferrous metals and products ............. do •••. 250.4 256.1 228.7 247.8 2!14.9 271.4 287.8 292.9 
Lumber and timber basic roducts ••••.••••••• do •••• --------- 199.4 207.7 219.9 234.5 248.2 261.8 281.0 270.8 

Sawmills (Incl. logging camps) ............. do ..•• --------- 114. 1 118.2 123.0 13!. 9 139.8 147.2 158.1 !51. 7 
Furniture and finished lumber products •.•.. do •.•. 188.1 192.9 200 .• 209.0 214.6 212.3 223.5 222.1 

Fnrn fture .•.••• ___ ••• _ •.• _. ___ • _____ •• __ • __ do •• __ --------- 164.3 1611.3 176.7 184.3 189.7 188.3 196.2 194.2 
Stone, clay, and glass products .•••.•.•.•••••. do ..•. --------- 181.7 186.4 204.6 217.2 226.0 224.1 235.0 235.7 

Nondurable l(oods lndustrles ___________________ do •.•. --------- 212.7 215. 7 221.3 229.2 231.4 229.4 234.0 235.4 
Textile-mill products and other fiber mfrs •••• do •... --------- 188.0 190 7 203.7 212.6 2!5. 8 214.8 218.6 214,7 

Cotton manufactures, exc. small wares ••••. do •••. --------- 216.2 217.0 230.0 242.3 246.3 244.3 ~48.2 246.1 
Bilk and rayon goods _______________________ do .•.. --------- 148.8 149.4 158.3 163.6 166.5 166.9 166.8 166.3 
Woolen and worsted manufactures (except dyeing 

200.0 206.6 226.9 234.2 237.7 and finlshoing) .• --------------------.1939-100 •• --------- 238.5 238.5 228.6 
Apparel and other finished textileproducts •... do •••. --------- 215.0 228.0 240.2 263.6 263.5 258.8 263.3 244.7 

Men's clothing_--------- ----------------·--do ..•. --------- 140.7 148.0 158.1 170.0 174.1 175.6 181.2 166.8 
Women's clothing _________ -----------------do ..•. --------- H0.9 149.4 !53.3 172.6 169.6 Jf,3.1 159.0 141.3 

Leather and leather products._. ·------·-----do .... --------- 17Q. 2 185.2 !94. 5 202.1 203:9 203.1 203.4 197.3 Boots and shoes ____________________________ do .... 
--------- 157. I !64.0 174. I 182.7 185.3 184.6 183.0 177.6 

Food and kindred products ... __ ·------------do .••• --------- 220.4 215.0 211.5 206.6 205.4 201.9 205.0 231.5 
Baking __ ._ ... _______ ----------------------do .... --------- 181.2 180.1 181.2 182.8 179.3 170.8 168.8 178.5 
Canning and preservinl' ___ ----------------do .... --------- 167.3 144 I 136 6 132.1 149.2 149.8 181.9 325.8 
Slaughtering and meat packlng ____________ do ..•. 214.9 2!7.9 199.4 191.1 180 9 181.4 167.4 179.9 

Tobacco manufactures._----------------- •.•. do .... --------- !64.1 166.7 165.2 171.3 174 6 181.1 184.1 178.3 
Paper and allied products._ •• ---------------do •••. --------- 219.0 221.7 226.2 233.3 235.9 237.4 244.4 243.8 

Paper and pulp ____________________________ do •.•. --------- 196.6 !98. 4 203.6 208.1 209.9 212.7 216.7 218.4 
Printing, publishing, and allied lndustrles .... do ..•. -------·- 1'63. 2 165.7 171.2 177.2 178.9 179.5 184. 2 186.0 

Newspaper.< and periodicals• ---------------do •••• -------·- 141.9 143.5 14!5.9 !54. 4 157.8 160.9 162.0 163.7 
Printing, book and job• -------------------do •.•• --------- 184.7 188.8 193.9 200.2 199.9 197.0 204.6 209.1 
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• Revised. tSee note marked "§"on p. S-10. 0Small revisions in the data for January 1940 to May 1944 are available on request. 'Partly estimated. 
'Contirmt>d claims filed during week ended the last Saturday of the month; average number receiving payment has been discontinued: 
• 1946 data are preliminary estimates. The series for "in effect during the month" continue data published in the Survey through the July 1944 issue. They include data for 

stoppages beginning in the montb and those continuing from previous months; data for 1944-45 are shown on p. 23 of the December 1946 Survey. 
d'Rates refer to all employes rather than to wa~te earners and are therefore not strictly comparable with data prior to 1943 published in the Survey. 
•New series. Data on average hours for the telt>phone industry for 1937-43 are on p. 20 of the May 1945 Sur'Cey (see note for hours and earnings in the telephone industry at the 

bottom of p. 8-13 of Aprill946 Survey regarding a change In this series in Aprill945) and data for the telegraph industry beginning June 1943 (the earliest available) are given in note on 
p. S-11 of the January 1945 issue; data beginning March 1942 for all other series on average hours are available in the May 1943 Survey and data back to !939 will be published later. 
The new series on veterans' unemployment allowances relate to readjustment allowances payable under the Servicemen's Readjustment Act of 1944; data beginning September 1944 
will be showu later. Indexes of pay rolls for the printing and puhlisbing subgroups begmning August 1942 are on p. S-12 of the November 1943 Survey; data back to 1939 will be 
published later. Data beginning 1939 for initial unemployment compensation c1aims will be shown later !see note in April1946 Survey tor definition ollnitlsl claims). 

tRevised series. Data beginning June 1942 for nonagrirultural placement.' are a'Cailahle In the August 1943 Survey; earlier data will be published later. For information regarding 
the revised indexes of production-worker pay rolls in menufacturlng industries, see note marked "f" on p. 8-1~. 
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SURVEY OF CURRENT BUSINESS 

1

1946!1945 I 
Decem- Decem- Janu- I Febru- -

1

1 March I April I May 
ber ber ary ary I June I July 

1946 

EMPLOYMENT CONDITIONS AND W AGE8-Continued 

PAY ROLLS-Continued 

Production-worker pay rolls, mfg., unadl. t-Con. 
Nondurable goods industries-Continued. 

Chemicals and allied products .•.•.•.•.•. 1939-100 •. --------- 283.4 285.2 284.7 290.0 291.2 283.8 285.1 286.9 
Chemicals ______________ •. ---····- •••.•••••. do •••. 267.0 276.8 272.5 276.3 282.7 277.8 283.0 289.2 

Products of petroleum and coaL ...•••••.•.•. do •.•. --------- 222.2 220.9 221.3 231.0 232.7 228.2 236.0 244.3 
Petroleum refining .•• _._._. _____ . __ ._·-----do •. __ --------- 212.6 210.6 217.4 217.9 221.3 221.5 223.3 228.0 

Rubber products ...• ____ ._. ________ --·- ____ •• do ____ 275.5 290.1 292.1 302.8 324.9 327.6 337.2 327.2 
Rubber tires and inner tubes _______________ do •.•. 256.7 272.6 271.9 281.1 312.9 314.2 318.3 304.3 

Nonmanufacturing, unadjusted (U.S. Dept. of Labor): 
Mlnlng:t 

165.1 Anthracite ___ • _. __________ • ____________ .1939 .. 100. --------- 167.1 149.3 178.2 178.5 180.4 182.7 156.5 
Bltuminoue coa\ •• -------------------·---·-·-do •••. --------- 222.0 209.9 222.8 230.9 26.0 97.4 243.8 198.4 
Metalliferous .. _______ • ________ • __ ._. __ • ___ • __ do. __ --------- 117.6 118.0 92.8 102.1 102.0 106.4 126.9 132.4 
Quarrying and nonmetallic ___________________ do ••• 155.0 150.9 157.2 172.6 192.5 189.9 207.7 213.6 

Crude petroleum and natural gast------·-·---.do •••. ------ 135.9 139.0 142.0 144.4 144.0 145.4 147.1 151.3 
Public utllitles:t 

Electric light and power ------------·-·-·----do •.•. 129.8 133.7 138.3 140.4 142.5 144.2 148.4 150.2 
Street railways and busses-------------------do •.• 184.0 181.4 187.2 187.2 191.4 195.2 199.5 206.7 
Telegraph _____ ._------·-·---·---____ ·-------do •••• --------- 178.8 155.3 176.9 177.1 179.5 175.6 174.9 178.6 
Telephone. ___________ ---- ____ ----------_ •••• do •••. --------- 203.5 205.2 230.7 237.0 246.1 254.0 259.9 268.8 

Services:t Dyeing and cleanlng _________________________ do •.•. --------- 196.9 201.7 199.1 213.4 231.0 227.0 236.6 231.3 
Power laundrles. _____________________________ do ..• --------- 174.3 178.7 177.0 181.3 183.3 186.2 190.9 193.3 
Year-round hotels •. --------------------------do •••. --------- 100.1 196.4 199.8 201.1 201.1 204.6 205.0 204.9 

Trade: 
Retail, totalt -·-------------------------------do •••. --------- 167.6 154.9 157.1 160.9 167.8 166.2 171.3 172.6 

Food• --------------------------------------do •••. 159.5 159.7 161.7 163.9 165.7 166.1 170.0 171.5 
General merchandislngt •.•. -----------------do •••• --------- 209.2 165.8 165.5 173.3 186.2 180.5 188.8 187.1 

W holesalet ---- .•. _- _-. _. ___ • ___ •.• _____ • _____ do. __ 159.2 161.2 165.0 167.5 169.8 169.6 172.6 174.5 
Water transportation• -------------------------do •••. --------- 583.1 575.3 577.3 550.6 509.0 486.3 467.4 490.1 

WAGES 

Manufacturing Industries, average weekly earnings: 
46.92 47.64 Nat!. Ind. Con. Bd. (25 industries) ••.•• dollars •. 

--,-46~83 
45.72 44.62 43.56 46.44 46.16 47.20 

U. S. Dept. of Labor, all manufacturingt ••••. do ____ 41.21 41.15 40.!i8 42.15 42.88 42.51 43.31 43.38 
Durable goods Industries ______ ·-------------do •••. p 49. 50 44.08 43.67 42.57 44.79 45.71 45.10 46.32 46.24 

Iron and steel and their productst •.•.•.•• do •••. 46.38 44.95 42.45 46.80 47.28 45.74 46.74 46.80 

B:M~~~~~~~:-~~~~~~~~~~:-~~~-~~~~~cfouars •• 47.33 44.93 36.75 48.93 48.57 46.16 46.98 47.85 
Electrical machineryt----------------------do ____ --------- 43.58 43.52 41.49 41.81 44.03 43.99 45.72 45.59 
Machinery, except electricalt---------------do •••. 48.63 47.84 47.53 48.82 48.94 48.32 50.04 49,76 

Machinery and machine-shop productst •• do •.•• 47.98 47.81 47.91 48.29 49.26 47.86 49.70 49.49 
Machine tools ____________________________ do ____ 53.80 53.07 52.19 52.92 51.92 52.01 53.86 52.44 

Au tomobllest ----- ______ ... _______________ •• do ••• _ --------- 43.89 46.19 43.01 46.75 48.72 48.05 49.32 51.15 
Transportation equipment, except autost •• do •••. --------- 49.18 49.29 48.09 50.51 52.50 52.09 53.32 53.70 

Aircraft and parts (excluding engines) ••• do ____ 48.40 48.84 49.91 50.53 51.68 51.63 52.55 53.01 
Aircraft engines• ---------- _______________ do ____ 48.67 51.48 53.43 52.80 54.08 55.26 55.91 54.72 
Shipbuilding and boatbuildi~------·---do •••• 49.44 49.44 47.61 51.32 53.43 52.79 53.99 55.20 

Nonferrous metals and products ___________ do ____ 46.08 46.13 47.13 46.92 47.29 47.18 47.61 46.68 
Lumber and timber basic productst .•••.••• do •••• 31.78 32.15 33.52 34.88 35.34 36.01 37.62 35.60 

Snwmills (Incl. logging camps) ___________ do •••• 30.15 30.58 31.91 33.47 34.02 34.71 36.56 34.66 
Furniture and finished lumber productst .do •••• 36.50 36.07 36.86 37.78 38.21 37.88 38.73 38.37 

Furnlturet. ________________ •. __________ •. do---- 37.21 36.56 37.46 38.46 39.16 38.87 39.31 38.80 
Stone, clay, and glass productst. ___________ do •••• 

--.-44~os· 
39.33 38.33 39.76 40.98 41.47 41.00 42.01 41.80 

Nondurable goods industrles _________________ do ____ 38.52 38.75 39.01 39.83 40.13 39.93 40.28 40.46 
Textile-mill products and other tiber 

34.98 manufacturest --------------- ________ dollars •. --------- 32.41 32.44 33.76 34.69 34.80 35.02 34.76 
Cotton manufacturers, except small warest 

29.01 30.14 31.36 31.79 31.58 31.75 dollars •. 29.25 31.64 
Silk and rayon goodst--------------------do •••. --------- 32.48 32.42 33.74 34.74 35.10 35.11 34.64 34.94 
Woolen and worsted manufactures 

(except dyeing and finishing)t _______ dollars •• 
~-------- 37.64 38.52 41.04 41.29 41.81 41.67 41.63 41.18 

Apparel and other finished textile productst 
33.24 33.70 35.92 dollars •• 31.88 36.01 35.28 35.23 33.83 

Men's ciotblngt _-----------------------·-do ____ 32.77 33.88 34.94 37.04 37.50 37.68 38.18 35.84 
Women's clothingt-----------------------do •••• 41.07 42.95 42.50 46.83 46.29 45.10 44.02 42.67 

Leather and leather productst _____________ do •.•• 35.74 36.03 36.69 37.37 37.58 37.35 37.34 36.46 
Boots and shoes. ______ ------------------do ____ 34.13 34.71 35.99 36.67 36.97 36.77 36.14 35.38 

Food and kindred productst---------------do ____ 41.49 41.37 40.93 40.47 40.76 40.70 41.09 43.22 
Baking ______ ---------------· ________ ••.• do .••• 41.28 40.95 41. Hi 41.49 41.74 41.14 41.42 43.81 
Canning and preservingf _________________ do ____ --------- 33.87 33.86 33.18 33.71 35.48 34.64 35.78 38.89 
Slaughtering and meat packlng __________ do ____ 47.51 46.68 43.23 42.56 42.77 43.99 43.05 48.05 

Tobacco manufacturest _----------·----·---do ____ 31.53 32.36 31.98 32.95 32.48 33.52 33.83 33.24 
Paper and allied productst----·------------do •.•. 41.46 41.17 41.15 41.97 42.03 42.10 42.74 43.12 

Paper and pulp __________________________ do .••. 44.67 44.08 44.34 44.80 44.87 45.20 45.34 46.06 
Printing, publishing, and allied industriest 

49.36 49.80 51.09 dollars .. 49.28 50.93 51.10 51 73 51.79 
Newspapers and perfodfca!s• ••••••.•.•••. do •.•. --------- 52.70 52.95 53.67 64.86 55.63 56.07 56.08 56.62 
Printing, book and job• ----- _____________ do •••. 47.92 48.18 48.30 49.51 49.18 48.77 49.82 50.03 

Chemicals and allied productsf ____________ do •••. 42.55 42.61 42.53 42.94 43.28 43.31 43.95 44.67 
Chemicals _____________ ------ __ . __________ do ____ 49.56 50.66 49.91 50.25 50.58 50.29 50.69 52.09 

Products of petroleum and coalf ___________ do •.•• 53.05 52.06 53.45 53.30 53.27 52.80 53.34 . 54.19 
Petroleum retlning _______________________ do .••• 65.42 54.59 56.25 55.86 56.61 56.49 56.46 57.02 

Rubber productst ... _. ---------- •• _________ do ____ 45.48 46.71 46.05 46.46 49.67 49.82 50.45 50.60 
Rubber tires and inner tubes. ____________ do •••. 48.54 50.29 49.21 49.72 54.77 54.72 64.82 56.11 

• Revised. • Preliminary. 
1 Beginning with October 1946, data relate to the end of the preceding month. Data for the week ending September 15th are not available. 
t Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. 

290.5 298.3 
288.0 289.6 
246.3 250.3 
228.7 232.7 
343.2 '370.9 
311.2 '348. 9 

193.3 194.0 
241.0 234.9 
145.2 147.0 
225.1 '227. 9 
152.6 '147. 9 

152.4 153.3 
211.2 207.9 
178.5 177.3 
267.6 265.0 

216.9 225.6 
188.4 188.7 
208.9 209.5 

174.6 '180.8 
177.2 173.5 
188.1 199.0 
177.3 182.8 
478.8 (1) 

48.74 49.14 
44.99 45.41 
48.02 '48.36 
48.78 '49. 29 

49.84 50.28 
47.49 '48.31 
50.99 51.74 
51.15 51.05 
54.07 '54.45 
53.80 '53.37 

'53. 91 ';;2.65 
53.85 '53. 73 
56.08 56.93 
54.41 '50. 91 
48.00 '48. 55 
38.78 38.73 
37.75 37.69 
40.09 '40.86 
40.85 '41.62 
43.23 '44.03 
41.89 42.34 

37.00 37.54 

34.81 35.35 
37.42 37.20 

41.88 42.44 

36.48 '37. 25 
38.11 39.14 
47.45 47.82 
36.74 37.49 
35.17 36.18 
44.34 '43. 59 
44.63 44.60 
41.12 41.50 
48.37 41.11 
34.16 '35. 25 
44.26 '44. 57 
47.56 '47. 55 

53.01 '53. 96 
58.09 '60.04 
50.83 '51.50 
44.91 '45. 41 
51.81 52.61 
54.36 55.25 
57.10 58.35 
51.031 '53.()9 
55.42 '59. 89 

303.5 
294.0 
245.8 
228.2 

•368.5 
•346.1 

199.9 
237.1 
148.0 

'227.6 
'150. 1 

155.3 
212.6 
174.1 
269.2 

225. i 
189.8 
214.3 

182.5 
174.6 
204.7 
184.5 

1 422.6 

'49. 79 
45.68 

'48. 81 
'49. 90 

•50.39 
'48.34 

52.47 
51.91 

'55.61 
'52. 63 
'54. 24 
'53. 50 

57.46 
54.01 
48.97 
39. 19 
37.87 

'41.88 
42.59 

'44.48 
'42. 44 

38.09 

35.57 
38.57 

42.40 

'36. !\8 
'38.89 

46.25 
37.07 
35.65 

'43.85 
45.45 

'40. 82 
43.06 

'36. 47 
• 45.58 

49.05 

r 54.30 
60.28 
51.50 

r 45.49 
52.87 

'54. 36 
'57. 32 
'51. 74 
',)i. 38 

S-13 

311. 
301. 

8 
3 

245. I 

226. 
385. 
363. 

182. 
233. 
147. 
222. 
155. 

157. 
210. 

9 
1 
3 

3 
1 
8 
4 
1 

6 
9 

--------
273. 

217. 
191. 
218. 

191. 
185. 
225. 
189. 

0 

0 
5 
2 

5 
6 
0 
7 

--------

50.1. ) 
4 
3 

'45. 7 
'48. 5' 

49. 90 

50. i 
48.3 

2 
6 

51.96 
51.3 
55.6: 

8 
3 
g 52.9 

52. 3, 5 
52.53 
50.81 
51.4 2 
49.35 
37.68 
36.2 
41.7 

6 
8 

42.31 
44.94 

'42.8 6 

38.38 

36.14 
38.69 

41.67 

36.55 
41.39 
43.21 
37.19 
35.85 
44.83 
46.01 
35.31 
51.15 
36.66 
46.06 
49.48 

55.04 
60.81 
52.61 
45.88 
52.96 
54. 47 
57. 11 
52.98 
58.87 

§Sample was changed in July 1942; data are not strictly oomparable with figures prior to that month. 
• New series. Indexes of pay rolls beginning 1939 for retail food estebllshn•ents and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 

1932 for the newspapers and printing, book and job, industries will be published later; seeN ovem ber 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 
beginning 1939 will also be published later. 

t Revised series. 8ee note marked "t" on p. S-10 regarding revisions in the Indexes or pay rolls In manufacturing industries and sources or revised data and note marked "t" on 
p. S-11 for sources of revised data for pay rolls in nonmanufacturing industries. Tbe indicated series on average weekly earnings and average hourly earnings (p. 8-14) have been 
shown on a revised basis beginning In tbe March 1943 Survey and data are not comparable with figures shown in earlier issues (see note marked "t" on p. S-13 of the July 1944 Sur· 
vey); data prior to 1942 have not been published in the Survey and will be shown in a later issue; there were no revisions in the data to~; industries that do not carry a reference to 
this note. 



S-14 

un~ .... otherwise atated, statlstiea through 1941 
and descriptive notea may be found in the 
1942 Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1

1946!1945 I 
Decem- Decem- Janu- I Febru-1 March I April I May 

ber ber ary ary 

1946 

I June July 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

WAG ES-Contlnued I 
Manufacturing Industries, av~rag-e hourly earnlnvs: 

1.102 1.107 1.1211 1.165 1.180 1.189 Nat!. lntl. ('on. Jltl. (261n<lustrles) .......... dollars •. 1.146 1. 194 
U. S. D~pt. of f,shor, all manufacturingt ...... do •••. p 1.144 .W4 1.00( 1.002 1.035 1.058 1.071 1.084 1.093 

Durable rood~ lndustrlest ___ ................ do .... • l. 212 1.066 1. 070 1.064 1.103 1.131 1.147 1. 165 1.177 
Iron and steel and their productst ........ do .... --------- 1.091 I. 096 1.084 1.16Q 1.186 1.100 1. 206 1. 216 

Blast furnaces, steel works,androlllngmfllst. do .... 1.1Ji5 l.lf>9 (•) 1.290 1. 294 1. 290 1.303 I. 314 
Flectrlcal machlneryt _ ..................... do •.•. 1. 050 1.053 1.029 1.036 1.096 1.131 1. 148 1. 158 
M achlnery, except electrlcalt .... __________ do .... 1.134 l. 139 1.147 l. 172 1.179 !. 204 !. 223 !. 232 

M achlnery and machine-shop productst .do ____ 1.120 1.123 1.129 1.154 1. 163 1.180 1. 202 1. 212 
M achlne tools •• ______________ _. .......... do .... }. 210 1.196 I. 206 1. 214 1.220 1. 251 I. 277 l. 269 

A utomohflest .............................. do .... --- ~-- '" 1.220 1.230 1. 248 1.264 1. 302 1. 325 1. 347 1. 354 
Transportation eQuipment, fXcept nutost ... do .... ------ -" 1.239 1. 231 1.234 1. 264 l. 316 l. 333 1. 350 I. 366 

Alrrraft and parts (excluding engines) .. do .... - 1.187 1.188 l. 222 1. 233 !. 253 1. 268 1.302 1. 325 
Alrrraft engines• ......................... do .... 1. 208 1. 258 1.268 1.259 !. 293 1. 339 1. 343 1. 348 
Shlphu!ldlng and boatbullding ........ do .... ------ '" 

1. 292 J. 273 1. 278 1. 324 1. 389 1.403 1. 416 1. 436 
Nonferrous metals and productst .......... do .... .. 1.063 1.066 1.091 1.113 1. 131 1. !49 1.163 1. 166 
Lumber and timhPr haste productst ...... do .... .814 .830 ,836 ,848 .856 .880 .908 . 910 

l'awmllls (Incl. log!dng camps} ........... do ... . 7t0 .804 ,810 .826 .834 .860 .888 .892 
Furniture and finished lumber prodnctst •. do .... .859 .864 .871 .888 • 903 . 917 . 927 . 937 

Furniture ................................ do .... . ~"9 .882 ,891 ,913 .930 • 943 . 950 . 957 
Stone, clay, and !!lass productst ............ do .... --.-i:o73 .9,9 .942 .967 • 985 l.OC4 1.019 1.041 1. 057 

N ondurahle !!OOds lndustrlest ........... _ .... do .... . 927 .941 .953 .976 . 988 .996 1. 003 I. 009 
Tertfle-mlll products and other fiber 

manufacturest __ ..................... dollars •. --------- .71)5 .803 .833 .858 .869 .873 .875 .877 
Cotton manufactures, except email 

warest ............................... dollars •. --------- . 721 • 724 • 753 • 788 . 799 .803 . 803 . 803 
Silk and rayon goodst .................... do .... --------- . 788 .790 .812 ,838 . 845 .849 .850 .858 
Woolen and worstPd manufactures 

(except dyeing and tlnlshln!!')t ....... dollars .. --------· .000 .922 • 988 .999 1.010 1.014 l.Oi4 1. 017 
Apparel and other finished textile productst 

.~75 .906 .922 . 966 • 956 . 951 dollars .. .961 . 941 
Men's clothln~t ........................ _.do ... " --------- .888 .912 • 947 .981 .993 . 997 • 999 . 985 
Women's clothlng§ ....................... do~ ... }. 12f 1.166 1.168 1. 222 1. 234 1. 211 1.191 1.180 

Leather and leather productst .............. do .... '" 
.881 .904 .007 . 917 .928 • 942 .950 . 954 

Boots and sl:>oes .......................... do .... -" .848 .877 .800 ,8g6 .904 .921 • 923 ,927 
Food and kindred productst ............... do .... ------ . 915 .921 .924 .943 . 952 . 961 .972 .986 
Bakin~-----------------------------------do •.•. .004 .904 ,913 ,920 . 930 • 931 . 945 . 980 
Cannin~ and presrrvlngt ................. do .... .849 .846 .844 ,859 . 885 . 887 .898 . 904 
Slaurhterlnl!' and meat packing .......... do .... . 951 .961 . 939 1.051 1.072 1.087 1.095 I.ll5 

To barco manufacturest _ ................... do .... .~00 .824 .832 ,830 . 830 .848 .846 .851 
Paper and allied productst ................. do .... --------- .PIO .928 • 937 • 957 . 966 • 983 . 993 1. 007 
Pap~r and pulp .......................... do .... .945 .969 .982 1.001 J.OlC 1.030 1.038 ). 053 

Printing, puhl!shlnr, and allied lndustrlest .do .... 1. 18R 1. 200 I. 221 l. 235 J. 248 I. 266 1. 278 J. 287 
Newspapers and periodicals* ............. do ..•. 1.346 1. 364 1. 379 1. 400 1.423 J. 443 1. 449 J. 459 
Prlntinl!', book and Job* .................. do .... 1118 1.130 1.155 1. 166 1.171 1.186 I. 203 }. 212 

Chemieals and all!ed productst. ___________ do .... 1.001 1.016 1. 021 1.033 1.045 1.064 1. 084 1. 098 
Chemlcals ................................ do •.•. 1.159 1.180 1.198 1. 211 1.220 1. 234 1. 243 1" 256 

Products of petroleum and coalt ........... do .... -------- l. 236 1. 249 1.286 1. 307 J. 332 J. 342 1. 347 1. 355 
Petrol~um rpfinlng .•...•.•. _ ............. do .... '" 

1. 315 1. 330 1. 369 1. 383 1.420 1. 419 1. 431 1. 437 
Rubber productst .......................... do .... -- 1.113 1. 121 1.129 1.138 !. 232 !. 266 1. 283 ). 292 
Ruhh~r tlrPs and Inner tubes ............. do .... ---- 1. 247 1. 255 1. 266 1. 275 !. 414 !. 446 1. 461 1. 472 

N onmanufacturing Industries, avPrnge hourly earnings 
(U. S. Department of Labor):• 

1.397 1.402 1.422 !. 423 1. 431 Building constructfon ............•••••.•••.•. dollars •. ---- •" 1.411 1. 444 J. 473 
Minlnl!': 

Anthracite .•.•••.•...•.•.•.•.•••.•• __ ..•..••. do ..•. --------- 1. 380 1. 339 1.376 1. 376 1.352 ]. 382 1. 559 1. 562 
Bituminous coaL ............................ do .... --------- l. 281 }. 259 1. 266 1. 274 1. 239 !. 321 !. 474 I. 457 
Metallfferous ................................. do .... 1. 051 1.036 1.059 1.071 1.090 1.133 1.180 l. 205 
Quarrying and nonmetallfc .................. do .... --------- .908 .907 • 913 .930 . 959 . 967 . 994 1.004 

Crnde petmleum and natural gas .............. do .... 1. 251 1. 257 1. 284 1.308 !. 293 1. 287 1.322 1.3!1 
Publfc utflltles: 

Electric l!ght and power ..................... do .... 1.186 1.177 1.196 1.222 !. 219 J. 236 1. 275 1.258 
Stre~t railways and busses ................... do .... -------- 1.013 1.007 1. 011 1. 001 I. 025 1.049 1.053 1.097 
Tele~traph .................................... do. ___ .822 .813 ,833 • 851 .886 . 905 .908 .910 
Telephonet ... --------------------------------do ••.. 1. 011 1.030 1"095 1.105 1.131 1. 143 1.147 1.135 

Services: 
Dyelne: and cleaning • ........................ do ... --------- . 789 . 793 • 793 ,815 .833 . 831 .834 '826 
Power laundries• ............................ do ... " --------· .616 .675 .675 .684 . 688 . 703 . 703 .698 

Trade: 
RetaiL ..•••.•.•••••.•••.......•••.•...•.•••• do ..•. --------- . 796 .828 .835 ,841 .851 . 859 .876 . 888 
Wholesale ...................................... do •.•. 1.058 1.070 1.095 1.101 1.121 1. 135 1.146 l. 155 

Miscellaneous wage data: 
Construction wage rates (E. N. R.):, 

.938 .953 • 968 1. 004 1.018 Common labor ......................... dol. per hr .. 1. 08.5 . 988 1.034 1. 058 
Skilled labor ................................. do .. __ 1. SG 1. f.S 1. 70 1. 73 1. 74 J. 76 1. 77 1.80 1.81 

Farm wages without board (Quarterly). 
95.30 97.40 dol. per month .. --:967- ---·:973' ----:949' -----·--- 106.00 

Railway wages (average, class J) ......... dol. per hr •• . 953 !. 06.5 1.091 !. 139 1.136 
Road-bufldlng wages, common labor: 

United States average ....... : ................ do .... . 83 .76 .69 . 76 • 75 • 76 • 78 .81 .80 

PUBLIC ASSISTANCE 

Total public asslstance ..................... mil. or doL • 114 88 90 92 93 93 94. 95 96 
Old-age assistance, and aid to dependent children and 

the blind, totaL ..................... mfl. of doL • 102 80 81 82 83 84 85 85 86 

o~1~;:r:efi~~i~~~~~~:::::::::::::::::::::::::::~~:::: p 77 63 64 64 65 65 66 66 m 
• 12 8 9 10 10 9 9 9 9 

February 1947 

I August I Septem-1 October l:\owm-
ber I bt·r 

I. 217 1.229 
l.Jl2 • Ll26 
1.186 1. 201 
1.222 1. 241 
1. 305 1. 325 
1.169 1.185 
1.246 1.260 
1.228 1. 238 
1. 291 • 1. 300 
1.373 • 1. 385 
1.359 •I. 3.16 
1. 323 '1. 323 
1. 354 1. 357 
1. 431 • I. 426 
1.177 '1.192 
.928 '· 935 
.911 '· 915 
.957 . 977 
. 982 1.001 

1.063 •I. 087 
1. 036 1.050 

. 924 . 940 

.875 .888 

.900 . 922 

J. 024 1.034 

.986 1.010 
1.009 1.027 
1. 263 1. 300 

. 972 .982 

. 945 . 955 
J. 015 • l. 013 
.994 1.003 
.976 • .960 

J.ll6 • 1.144 
.885 •.893 

1.020 1.037 
I. 070 1.085 
J. 299 '1. 315 
1. 475 '1. 40.1 
1. 220 • 1. 232 

1.1021 
J.llO 

1.260 I. 281 
I. 347 1.368 

u~; 1 
1. 453 

r 1. 323 
!. 4741 'I. 507 

L 510 I 1. 482 I 
I l. 598 '" (,]] I. 4GG L 480 I 

]. 212 l. 221 
1.016 1. 0421 
1.307 • !. 334 

1. 260 1. 291 1 
J. 099 1.110 
.9!o 1 "aH 

1.129 ( 1.148 

.832 .839 

.693 '708 

.893 '" 908 
1.148 1.179 

I. 071 I. 072 
1. 82 1.85 

----- ·-- ---------
1. 130 1.155 

.86 . 84 

97 99 

87 89 
68 69 
10 10 

• I. 231 
1. 130 
1. 202 

•I. 2:l9 
'I. 303 
'1.187 

1. 265 
1. 245 

'1. 306 
,. 1. 377 
r 1. 357 
'J. 319 

1.364 
1.432 

'1. Hl4 
r, 93.~ 

. n1a 
•. 993 
I. 019 

r 1. 09(i 
!. 05ii 

'· 94& 

. 892 

. 931 

l. 037 

"99~ 
1.024 
1. 26fi 
. n87 
"9GO 

J. 035 
1. 042 
'· 9~3 
1. 147 
r. 905 

•1. :;uo 
1.102 

r l. 32.5 
rl,,)l1 

1. 28'i 
•J.](>:j 

). :!18 
' 1. :l4~ 
'L 42' 
, L:J!:l 

L PI::? 

J. ~::~; 

J. ~l\n 
1.-!.-,:) 

r l. :!11! 
T L 04:-
'l. ~il.t_..;. 

l. 2S-t 
1. 1:\2 

r 1. \ai7 
1. 107 

. S5-l 

. i08 

. no~ 
1. 172 

L o:-:~ 
1. p.[) 

104" 00 
L n~ 

. 37 

10~ I 
9tl I 7! 
ll 

1. 24' 
•1.1:1 g 

(J r l. 21 
1. 24 
1. 30 9 

2 
1 
9 

'19 
!. 27 
1. 24 
l. 31 ' 1. :w, ' 2 l.3ti 
1. 32 0 

3 
1 

J. 37 
1. 44 
1.20 
"93 0 

' 1 
"90. 

LOU 
1. 02 8 

6 1.11 
T 1.0() 

'95 

.so s 
1 .!H 

1. 03 

.!l!l 9 
l.O~t 
l. 20, 
l.O(J 
'97 

1. 04, 
1.04 . 
. f/5: 

I" 1:1 

1 

1" 
1. 
J. 

~~~ 
Oti 
11 
:l4 
fj2: 

'2.1 9 
l 11: 

28, " 0 3.o 
9 42. 

:J2 
!\0, 

.~~4~ 

.\'-)' 
4/: 
:!:?I 

l. 0.1' 
1":l:ll 

1. ;~()" 

l. fi3. ~ 
l 
l 

1. Ofi~ 
1"\:{ 

""'' . izt 

. ~~L 
J. 18< 

J. (17 
J. ";-t_j 

----
L 11( 

,, 

11 0 

~ 
7 
[t 

• Revised. • Preliminary. t Sample was changed In November 1942: data are not strictly comparable with figures prior to that mouth. 
• The average for workers who were employed In February was $1.217; this average is affected by strike conditions. since maintenance workers were left on during the strikv 

while low-paid production workers were out: the average Is therefore omitted from the table above to avoid misinterpretation. 
• The comparability of the series was affected by a change in the data in July 1945; see January 1946 Survey for June 1945 figures on both the old and the new basis. 
tData beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the bottom of p. S-13 of the April 1946 furvry. 
,Rates as of December 1, 1946: Construction-common labor, $1. 085; skilled labor, $1. 86. 
•New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked":" above regarding a change In the 

data in April 1945) and data for the telegraph industry beginning June 1943 are on p. S-14 of the January 1945 issue. Data on hourly earnings beginning March 1942 for the other" 
nonmanufacturing Industries and beginning August 1942 for the printing and publishing subgroups are available. respectively,ln the May 1943 and November 1943 issues, and data 
back to 1939 will be published later. 

tSee note "t" on p. S-13. 
ci'Reviseo fi!'llres for March and April1945: March $0.956; April, $0.968. 
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Unless otherwise stated. statistiee tbrough 1941 1
1946

,
19-&51 19

4
6 

and descriptive notes Dlay be found in the D I I I I I I I I I 1942 Supplement to the Survey Dtc:rm- 'i,~m- 1~- F:~;u- March April May June July August Se~~~m- 0b':~- INb~~m-

FINANCE 

BANKING 

Agricultural loans outstanding of agencies supervised 
by the Farm Credit Administration:$ 

TotaL ____ ---------- ----------------------miL of doL 1, .143 1, 782 1, 770 1, 772 1, 776 1, 770 
Farm mortgage loans, totaL _________________ do •.•• 1, 085 1, 256 1, 236 1, 226 1, 209 1,198 

Federal land banks. __ ---·-------·-·-------do ..•. !;44 1,028 1,022 1,022 1,015 1,012 
Land Bank Commissioner_ --·-·-----------do ____ 140 228 214 205 194 186 

Loans to cooperatives, totaL _________________ do ____ 188 162 161 1M 144 125 
Banks for cooperatives, Incl. central bank •• do ____ 182 158 156 148 138 120 
.A gr. M arketlng .Act revolving fund. _______ do •.•• 2 3 3 3 3 3 

Short term credit, totaL __ -------------------do ____ 389 363 373 391 423 448 
Federal Intermediate credit banksd"--------do •.•• 34 28 29 28 29 31 
Production credit associatlons ______________ do •••. 234 199 208 226 252 274 
Regional agricultural credit corporatlons .•• do ____ 3 6 5 4 4 4 
Emergen~y crop loans ______________________ do ____ 88 97 97 100 105 106 
Drought relief loans ________________________ do ____ 30 34 33 33 33 32 

Bank debits, total (141 centers)t _________________ do •.•. £3,547 92,809 80,796 66,708 79,119 79,330 
New York City --------------------------------do •.•. 41,252 45,035 38,819 80,498 35,670 87,208 
Outside New York CitY-----------------------do •.•. 52,295 47,774 41,977 36,210 43,449 42,122 

Federal Reserve banks, condition, end of month: 
Assets, totaL ________ -------- __________________ do ____ 45,006 45,068 44,268 44,093 43,889 43,652 

Reserve hank credit outstanding, totaL ______ do ____ 24,023 2.,, 091 23,976 23,648 23,630 23,357 
Bills d lscoun ted __________ ._. ___________ • ___ do. ___ 163 249 294 347 626 279 
United States securltles •• _ .. ________________ do ____ 23, 3EO 24,262 23,264 22,904 22,601 22,732 

Gold certificate reserves 0-------------------do ..•. 18,381 17,863 17,983 18,049 18,075 18,097 
Llah!l!tles, totaL _____ ----- ____________ ------- .do •.•. 45,006 45,063 44, 2fl8 48,487 43,277 43,030 

Deposits, total. ____________ ------------ ______ do ____ 17,353 18, 200 17,822 17, 059 17,659 17,451 
Memher bank reserve balances _____________ do ____ 16, 139 15,P!5 15,682 15,537 14,853 15,606 

Excess reserves (estimated) ______________ do ____ 555 1, 471 1,089 1,014 627 959 
Federal Reserve notes in circulatlon __________ do ____ 24,945 24,649 24, !53 24,131 23,993 23,925 

Reserve ratio._ -----------------------------Percent._ 43.5 41.7 42.8 43.3 43.4 43.7 
Federal Reserve weekly reportln~ member banks, con-

dltlon, Wednesday nearest end of month: 
Deposits: 

Demand, adjusted _____________________ mll. or doL 39,281 37,066 38,026 37,610 87,116 38,242 
Demand, except Interbank: 

Individuals, partnerships, and corporatlons.do ____ 40,922 37,674 37, Q33 37,741 86,990 38,041 
States and political suhdlvlslons ___________ do •••• 2, 2C9 1,949 2,123 2, 160 2, 243 2, 456 
United States Government _________________ do ____ 1, 795 16,660 16,227 16, 481 14,536 12,363 

Time, except interbank, totaL _______________ do ____ 10,321 9,447 9, 566 9,695 9,766 9,881 
Individuals, partnerships, and corporations. do •.•. 10,256 9,304 9,416 9,526 9, 582 9, 704 
States and political subdlvlslons ___________ do ____ 165 99 106 123 127 129 

Interbank, domestic.---- ------------------·-do ____ 9, 442 11,092 10,162 10,056 9,381 9,533 
In vestments, totaL _______ -------- _____________ do ____ 39, 459 52,058 li3,021 52,970 L0,285 49,380 

U.S. GovPrnment obligations, direct and guaran-
teed, totaL _________________________ mil. of doL 36,029 48,664 49,648 49,5!1 46,R12 45,986 

Bills _________ ------ ____ --------------------do ____ 886 1. 761 1, 742 I, 517 785 1, 0.'2 
Certificates._-----. ___ . _________ .. __________ do ____ 5, 202 12,130 12, 778 12,860 11,944 10,608 
Bonds (incl. guaranteed obligations) ________ do, ___ 26, f02 26,737 27,184 27,234 27,034 27,402 
Notes .. ______ ---- __ ------------ ____________ do ____ 3,039 8,036 7, 944 7,900 7,049 6,924 

Other securities. __ --------------- ____________ do ____ 3, 430 3,384 3, 365 3,4L2 3,467 3,387 
Loans, totaL _________ -------------------------do •••. 16,694 1~,890 15, 190 1~. 178 15,690 15,053 

Commerrial, industrial, and agrlcultural§ ••• ou ____ 10, 2{i9 t, 249 7, 300 7,382 7,464 7,473 
To brokers and dealers In securities. _________ do ____ I, 375 2, 791 2,337 2, 346 2,823 2, 204 
0 ther loans for purchasing or carrying securities 

mil. of doL 1, liS 2,958 2,687 2,620 2, 382 2, 224 
Real estate Joans _____________________________ do ____ 1, 5C3 1,095 1,107 I, 129 1,152 1,195 
Loans to banks ______________________________ do ____ 07 83 56 55 68 91 
Other loans ______________ --------------------do ____ 2, 302 l, 714 

Money and Interest rates:, 
1, 703 I, 747 1,801 1,866 

Bank rates to customersi 
New York Clty ___________________________ percent __ I. 85 1.71 •w~---••- --------- 1. 75 ---------

1, 777 1, 779 1, 770 1, 751 
1,188 1,182 I, 169 1, !51 
1,009 1,008 1,001 989 

179 174 168 162 
124 118 124 130 
119 115 118 125 

3 3 3 2 
466 479 477 470 
32 34 33 32 

291 304 305 302 
4 4 4 3 

106 105 104 102 
32 32 32 3! 

77,518 78,191 82,374 73,900 
35,085 34,972 37,357 30,216 
42,433 43,219 45,017 43,684 

43,807 44,828 44,625 45,045 
23,518 24,456 24,164 24, 748 

254 157 245 331 
22,932 23, 783 23,633 23,946 
18,092 18,103 18,105 18,098 
43,807 44,828 44,625 45,045 
17,365 18,206 17,906 18,291 
15,653 16, 123 15,991 16,245 

807 1,112 856 1,085 
24,064 24, 191 24,244 24, 412 

43.7 42.7 43.0 42.4 

38,941 39,522 39,362 39,303 

38,669 39,295 39,508 39,273 
2, 433 2,436 2, 274 2, 245 

11,377 8,660 7, 299 6,556 
10,030 10,119 10,214 10,280 
9,851 9, 943 10,020 10,075 

128 120 139 145 
9,153 9,025 9,374 9, 242 

48,983 46,831 45,7LO 44,905 

45,586 43,431 42,269 41,463 
1, 014 758 773 7.58 

10,359 9, 380 9,605 8, 762 
27,471 26, 744 26,936 27,089 
6, 742 6,549 4,955 4,854 
3,390 3, 394 3, 481 3,442 

14,904 14,917 14,912 15,078 
7,482 7, 529 8,018 8,496 
2,167 2,119 1, 604 1, 371 

2,113 2,013 1,837 1,696 
1,228 1, 277 1, 332 1, 367 

74 90 189 172 
1,840 1,889 1, 932 1,976 

-----·--- 1.84 --------- ---------

1, 741 1, 717 
1,136 1,117 

979 966 
!57 151 
151 180 
146 175 

2 2 
454 421 
30 30 

291 264 
3 3 

98 93 
31 31 

74, 552 81,583 
31,397 33,913 
43,155 47,670 

44,813 44, 8R9 
24, 594 24, 10(1 

213 253 
24,049 23,518 
18,095 18,229 
44,813 44,889 
18,060 17,579 
15,910 15,931 

725 567 
24,448 24, 583 

42.6 43.2 

39,237 39,653 

39,418 39,851 
2,370 2, 308 
4, 680 4, 640 

10, 344 10,364 
10, 133 10,159 

153 145 
9,286 9, 235 

42,631 42,461 

39,088 39,044 
679 6uO 

6, 547 6, 729 
27,228 27,183 
4, ()34 4, 472 
3,543 3, 417 

15,477 1fi,093 
9,164 u, 759 
I, 253 I, 208 

1, 455 I, 343 
1,424 1,47:l 

127 188 
2,054 2,122 

I. 83 ---------

'1,69 0 
9 
4 
5 
9 
3 
z 
1 
3 

1,09 
95 
14 
18 
18 

40 
3' 

'• 24. 

9 
3 

77, 19 
31, OR 

3 
1 
0 
3 
8 
5 4G, !0 

4!i, 64 7 
1 
; 
4 
0 
7 
3 
3 
3 
9 

24,79 
o !3H 
23,94 
18,31 
45,64 
18,08 
16, 51' 
r 1, Ofl 
24,79 

42.' 

40,13 

40,63 
2, 27 

8 
0 
4 
0 
8 
2 
8 
3 

3, 52 
10,38 
10, 15 . !16 
9,14 

41,24 

37,85\ 
74 

5, 641 
27,04 5 

2 
4 
8 
9 
5 

4,43 
3,38 

16,54 
10,14 
1, 32. 

1,23 
1 51 
t:I4 

2,18 

3 
3 
6 
2 

------
7 other northern and eastern cltlea ____________ do ____ 2. 43 2. 23 --------- --- ----- 2.34 --------- --------- 2. 51 --------- --------- 2. 43 ------ ----------
11 southern and western citles ________________ <lo ____ 2. 76 2. 38 --------- --------- 2.93 ---·roo· ---Too· 2.97 --------- --------- 2. 75 ---------

Discount rate (N.Y. F. R. Bank) •-----------do ____ I. 00 1.00 1.00 1.00 1.00 I. 00 1.00 1.00 1. 00 1.011 
Federal land hank loanst-----------------------do ____ 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 
Federal Intermediate credit bank loans _________ do ____ 1. 50 1. 60 l.W 1.LO 1.60 1. 50 1.60 I. 50 1.60 1. 50 1. 50 1. 50 
Open market rates, New York City: 

Prevailing rate: 
.Acceptances, prime, bankers', 90 days ______ do ____ . 81 .44 . 44 .44 .44 . 44 .47 . 50 . 59 .71 .81 .81 
Commercial paper, prime, 4-6 months ______ do ____ 1.00 . 75 . 75 . 75 . 75 . 75 . 75 . 75 . 77 . 81 . 81 . 88 
Time loans, 90 days (N.Y. B. E,) __________ do ____ 1.50 1. 25 1.25 1. 25 1.25 1.25 1. 25 1. 25 1. 25 1. 50 1.50 1. 50 

A vera~e rate: 
Call loans, renewal (N.Y. B. E.) ___________ do ____ 1. 38 1.00 1. 00 1.00 1.00 1.00 1.00 1. 00 1.00 I. 38 1.38 1. 38 
U. S. Treasury bills, 3-mo _________________ .do ____ • 375 .375 .375 .375 . 375 .375 .375 . 375 .375 .375 . 375 .375 

Average yield, U. B. •rreasury notes, 3-5 ws.: 
Taxable•. ___ -------- _______ -----------~- ___ do ____ IJ. 22 I 1.16 11.10 11.03 1.99 IJ. 12 1).18 I 1.15 I 1.13 I 1.14 11.22 I 1. 24 

Savings deposits, New York State savings banks: 
Amount due depositors ___________________ mil. or doL. 9, 159 8, :.<l3 8,357 8,419 8,502 8, 560 8,634 8, 762 8,825 8,875 8,919 8, 9.58 

U. B. Postal Savings: 
Balance to credit of depositors __________________ do •. _. 3, 277 2,933 2, 981 3,013 3,043 3,066 8,091 3, 120 3,160 3,188 3, 207 3, 235 
Balance on deposit In banks ____________________ do •.•. G 6 3 3 5 5 5 5 5 6 6 6 

CONSUMER SHORT-TERM CREDIT 

Total consumer short-term debt, end of month• .. do ____ p 9, 773 6,734 6,506 6, 564 6,978 7, 315 7, 507 7, 762 7,843 8,155 8, 384 '8, 713 
Instalment debt, total• -------------------------do ____ p 4, 004 2,365 2,304 2, 408 2, 507 2,652 2, 789 2, 908 3,031 3,182 3, 301 , 3, 4tlG 

Bale debt, total•. -----------------------------do ____ '' !, 568 903 877 879 905 957 1, 004 1, 035 1,072 1, 126 1,181 r 1, 2(j3 
Automobile dealers• _______ ----------------do ____ v 545 227 235 245 264 289 318 :SS6 365 394 425 46() 
Department stores and mall-order houses• __ do ____ p 339 198 189 184 188 200 206 210 213 222 236 r 257 
Furniture stores• ---------------------------do ____ p 368 283 272 274 279 288 295 299 299 308 311 322 
Household appliance stores• ________________ do ____ v 30 14 14 14 14 15 16 17 21 23 25 27 
Jewelry stores• ----- ________________________ do ____ p 125 74 66 61 59 60 61 63 63 64 65 66 
All other• ----------------------------------do .. __ p 161 107 101 100 101 105 108 1!0 111 115 119 r 125 

• Revised. • Preliminary. §Includes open-market paper. , For bond yields seep. S-19. 
I For Sept. 15-Dec. 15, 1945, includes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dec. 15, 1950: Beginning Dec. 15, Includes only the bonds of Dec. 1~. 1950. 
d' Excludes loans to other Farm Credit Administration agencies. 
t Rate on all loans; see note on item in April1946 Survey. 
® Effective June 12, ~945, only gold certificates are eligible as reserves; for total reserves through May 1945, see Aprlll946 Survey and earlier Issues. 

-· ------
1.0 
4. 0 
1.5 

0 
0 
0 

.81 

.9 4 
0 1.5 

1. 38 
.376 

•.I. 2 z 
v, 013 

3, 2(;0 
ti 

'i9, 195 
',3, 6ti0 
'), 362 

505 
285 

r 337 
28 
72 

13G 

• .A rate _of O.LO was m effect from Oct. 30, 1942-April 24, 1946, on advances to member banks secured by Government obligations maturing or callable In 1 year or Jess. 
•New senes. Data beginning December 1940 for the series on taxable Treasury notes are available on p. 8-14 of the .Aprll1942 and later issues of the Survey. For information 

regarding the series on consumer credit see note marked"*" on p. S-16. 
t Bank debits have been revised beginning May 1942 to include additional banks; see note In tbe April 1946 Survey for sonrce of 1942 data. 
$Effective Nov.1, 1946, jnrisdiction over the emergency crop and drought relief loans included above was transferred to the Farmers Home Administration. 
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Unless otherwise stated, etatistica through 1941 1 1946 ~~~ 
and descriptive notes ~nay he found in the Decem- Decem- Janu- I Febru·l I 
1942 SuppleJnent to the Suryey ber ber ary ary March April 

FINANCE-Continued 

CONSUMER SHORT·TERM CREDIT-Cont. 

Consumer short-term debt, end of month-Continued. 
Instalment debt-Continued. 

Cash loan debt, total• ·-----------------mil. of dol •• • 2. 436 1,462 1, 487 1,529 1,602 1,695 
Commercial banks• --------·-----·-·······-do •••. • 958 471 494 522 564 608 
Credit unlons •.•.•.•.•.•.•.•.•••••••••••.•• do •••• • 184 128 127 128 132 137 
Industrial banks• --·······-·-·-·-·-·-·-·-·-tlo •.•• • 118 76 76 78 82 85 
Industrial loan companies• ---·-·-·-···-···-do •••• • 99 70 70 71 73 76 
Small loan companles ••••.•....•.•.•.•.•.•. do •.•• • 615 446 446 452 462 482 
Insured repair and modernization loans• ••. do •••• • 352 179 181 184 194 210 
Miscellaneous lenders• -------·-·-·-------·-do •.•. • 110 93 93 94 95 97 

Charge account sale debt•--------------------·-do •.•• • 3, 027 1,981 I, 701 1,692 1,972 2,138 
Single payment loans• _----·-----------·---·---do •••• p 1,879 1,616 1,659 1,671 l. 695 1, 710 
Service credit• __ -----------·---------------·---do •••. • 863 772 782 793 804 815 

Consumer instalment loans made by principal lending 
Institutions: 

Commercial banks• ----------------------mil. of dol •. • 192 101 104 105 132 188 
Credit unlons __________________________________ do •••• p 39 23 19 19 24 25 
Industrial banks• ----------·-·-----·-----------do •.•• p 26 18 14 14 18 18 
Industrial loan companies• -------------------·-do •••• p 26 16 14 14 16 16 
Small loan companles ..•. ----------------------do •••• p 167 133 76 80 103 105 

LIFE INSURANCE 

Life Insurance Association of America: 
Assets, admitted, totalt A----------------mil. of doL --------- 36,257 36,502 36,660 36,882 37,080 

Mortgage loans, totaL ••..••.....•.•••••••••. do ••. 5,163 5,152 5,138 5,148 5,163 
Farm. _. _. _ •••••• __ ••• _. _. _. _ •.•.• ___ •.•••• do •••. 577 574 573 569 575 
Other ••.. _. ___ ._. __ ••• _._ •.• ___ •• __ •.•. _ •• _ do __ ._ --------- 4,586 4,578 4,565 4, 579 4,588 

Real-estate holdings ••••••••••••••••••••••••. do ..•• --------- 678 667 656 632 622 
Polley loans and premium notes ••.•••••••.•. do .. __ 1, 523 1, 514 1, 607 1,500 1, 494 
Bonds and stocks held (book value}, total .••. do •.•. 27,556 28,043 28,260 28,367 28,545 

Govt. (domestic and foreign}, totaL ••.•••. do •••. 18,705 19,157 19,249 19,357 19,413 
U. B. Government ••••.•••...•.•••••.•.•• do ..•• 17,368 17,837 17,937 18,035 18,090 

Public ntlllty •••• --------------- ___________ do ____ --------- 4, 249 4, 255 4,290 4,298 4,312 
Railroad. __ ._ •. _ •• __ ._._. ___ ._._ ••.•• _. __ ._ do ••• _ 2,558 2,584 2,595 2, 563 2,549 
Other. ___ •• ___ ._._._._._._ •• _._. __ .• _____ •• do._._ --------- 2,044 2,047 2,126 2,149 2,271 

CBSh .•.. _ •.• ____ . _____ • _ •••• _. ___ • ___ ._. ___ •. do •• __ 526 527 275 383 571 
Other admitted BBsets ____________________ ..•• do •.•• 811 599 824 852 685 

Premium collections, total@ •••....•••• thons. of dol. 440,694 352,397 350,147 390,879 328,586 
A nnultles •• _. ___ ••• ____ • _. _____ • _. _ •.• _____ ._do .• _ 87,495 49,026 42,063 43,661 40,283 

Group.--------- ____ ---------_ ---------------do .•.. --------- 25,250 26,978 22,943 24,090 21,663 
IndustriaL ••• ____ • ___ ._. __ .• ____ -----•.• _._ •. do. __ . -------- 88,207 68,278 65,579 71,010 59,268 
Ordinary _____ • ___ ._. _____ ._._._._._._. ___ ._ •. do •• _. 239,742 208,115 219,562 252. 118 207,372 

Institute of Life InBtlrance:• 
Payments to policyholders and beneficiaries, 

239,748 261,549 221,902 254, 135 236,574 totaL. ----------------------------thons. of doL 
Death claim payments-----------------------do •••. --------- 101,343 120,377 104,642 116,356 110,072 
Matured endowments _______________________ do ..•. 30,731 40,344 32,587 . 35.793 34,479 
Disability payments _________________________ do ..•. 7, 269 8, 294 7,179 7, 987 7,459 
A nnulty payments ..••. _. ___ .. _. ___ ••• _._ ••• _ do .. _ 14,523 21,074 15,597 16,227 16, 278 
Dividends.______ _ ____ ------------------·---do •••. 58,906 46, 104 38,179 49.559 88,690 
Surrender values, premium notes, etc •••••.•• do •••• --------- 26,976 25,356 23,718 28.213 29,596 

Life Insurance Agency Management Association: 
Insurance written (new pald·for Insurance}: t 

1,962,873 1,449.014 1,350,915 1,516,833 1,816,315 1,971,219 Value, totaL _________________________ thous. of dol 

Group ___ ----------------------------------~~0 .... 475,709 244,760 49,780 88,416 113.803 138,376 
Jn<lustrlgL ------------ _____________________ do ..•• 290,439 263, 151 275.647 307,074 355,691 359,324 
Ordlnarv, totaL •.•••••••.••• __ ------ ______ do._ •• 1,196,725 941,103 1,025,488 1,121,343 1,346,821 1,473,519 

New England ____________________________ do •.•• 76, 533 63,267 78.235 83,573 99,114 109,744 
Middle Atlantic .. ___________ ----------- .do ____ 274, 362 235,875 288,146 311,753 364,915 395,030 
East North CentraL ____________________ do ..•. 263,294 202,162 230,310 247,889 296,874 321,302 
West North CentraL ____________________ do •.•• 121, 356 94,645 96,091 100,841 123,992 135,066 

South Atlantic. ____ ------------------- ••. do ..•. 132, 946 95.808 101,263 113,212 142,648 159,507 
East South Central. ••••••.••....•••.•.•. do ..•. 46,441 37.231 36,008 41,642 52,013 57,384 
West South CentraL •••.•.••.••••••••.•. do •... 95,921 78,747 70,749 86,870 99,120 109.597 
M ountaln •••• _. ______ • _. _. _. _. ____ ••• ____ do_._ 44, 353 31.561 29,107 32, !59 38,662 43,983 

Pacific ... --------------- -----------------do •.•• 141,519 101,807 95,579 103,404 129,483 141,907 

MONETARY STATISTICS 

Foreign exchange rates: 
.298 • 298 .298 Argentlna _______________________ dol. per paper peso •. . 298 .298 .298 

Brazil, free a'-------------------·---dol. per crnrelro •. . 054 .052 .052 .052 .052 .052 
British Indla _________________________ dol. per rupee __ . 302 .301 .301 .301 .301 . 301 
Canada, free ratef .. __________ dol. per Canadian doL .954 .907 .907 .907 .907 .908 
Colombla ______________________________ dol. per peso •. . 571 .570 ,570 .570 . 570 . 570 
Mexico _____________________ --------------- ___ •. do .. __ . 206 ,206 .206 . 206 .206 .206 

oJ\3:1ted Kingdom, free rate •....•.••••••••. dol. per£ •• 4. 029 4.034 4.034 4.034 4.034 4. 034 

1946 

I May I June 

1, 785 1,873 1,959 2,056 
656 700 745 792 
142 149 154 158 
88 92 96 100 
78 79 81 84 

492 606 520 535 
231 248 263 285 
98 99 100 102 

2,188 2,327 2, 281 2,418 
1, 708 1,697 1,695 1, 714 

822 830 836 841 

148 148 156 164 
28 28 29 30 
19 19 20 20 
16 17 17 18 
97 99 106 110 

37,274 37,552 37,765 37,911 
5,189 5,213 5, 226 5, 255 

581 587 590 592 
4,608 4,626 4, 636 4, 663 

608 602 601 597 
1,488 1,484 1, 479 1, 475 

28,823 28,927 29,069 29,335 
19, 551 19,645 19,688 19,701 
18,239 18,323 18,368 18,382 
4,332 4,322 4, 390 4,400 
2,583 2,556 2, 536 2,531 
2,357 2,404 2,455 2, 703 

465 651 715 566 
701 675 675 683 

368,987 368,226 361,400 343,080 
47,047 88,324 61,363 37,944 
21,975 20,413 25,199 25,233 
66,580 72,043 63,947 63,834 

233,385 237,446 210,891 216,069 

235,837 221,997 225,877 216,264 
108,866 98,789 106,743 101,276 
35,374 29,860 32,923 28,974 

7, 584 7,488 7, 496 8,120 
16,904 17,309 16,881 16,950 
39,253 44,063 36,694 35, 604 
27,856 24,588 25,140 25,340 

1,956,796 1,863,485 1,952,159 1,796,758 
145,517 183,743 284,896 200,518 
359,369 338,999 323,861 32~504 

1,451,910 1,340,743 1,343,402 1,27 ,736 
103,655 95,427 92,405 83,318 
363, Of5 336,659 327,627 301,929 
314,327 290,952 292,432 282,453 
136,475 130,779 127,881 125,687 
158,822 145,156 154, 781 142,193 

59,598 55,645 54,326 53,232 
121,878 107,384 112,081 108,188 
43,772 40,797 42,803 43,087 

150,308 137,944 139,036 132,650 

.298 .298 .298 . 298 

.052 .052 .052 .054 

.302 .302 . 302 .302 

.907 .906 .967 .968 

.570 .570 • 570 . 570 

.206 .206 .206 .206 
4.033 4.034 4.034 4. 034 

2,120 •2, 203 
825 864 
164 170 
103 108 
86 90 

544 •555 
295 312 
103 104 

2, 495 2,621 
!, 740 1, 773 

848 853 

156 '176 
31 34 
20 21 
18 19 
98 107 

38,079 38,281 
5,289 5, 317 

592 593 
4,697 4, 724 

594 591 
1,475 1, 474 

29,504 29,642 
19,754 19,673 
18,425 18, 343 
4,454 4,493 
2, 522 2, 527 
2, 774 2, 949 

540 550 
677 707 

352,230 350,547 
38,807 50,716 
23,085 25,306 
71,062 64,910 

219,276 209,615 

210,898 235,775 
93,979 111,755 
28,773 35,899 
7,334 7, 996 

16,964 17,721 
38,415 36,232 
25,433 26,172 

1,710,536 1,796,548 
238,591 198,701 
346, 116 347,220 

1,125,829 1,250,627 
73,205 87, 873 

259, 183 311, 142 
249,867 273,028 
112,704 118.363 
128,777 141,41.5 
47,732 49,697 
94,957 95,720 
38,138 41,644 

121,266 131,745 

. 298 . 298 

.054 .054 

.302 .302 

.963 . 9fJO 

. 570 . 570 

.206 . 206 
4. 033 4. 032 

•2,29 8 
7 
5 
2 
5 
4 

29 

•90 
17 
11 
•9 
57 
3 
1 06 

2,85 9 
8 
8 

'1,81 
'85 

r 17 2 
3 
2 

20 

3 
2 

12 2 

38,45 9 
5 
2 
3 

5,36 
59 

4, 77 
5 

I, 47 
90 

2 
8 
8 

29,67 
19,55 
18,231 
4, 50 
2, 51 

2 
7 

3,101 
581 
773 

348,274 
39,224 
22,57 2 
61,902 

224,576 

213,743 
99,258 
31,022 

6, 999 
16,466 
35,226 
24,77 2 

1,648 42 
162,14 

3 
6 

343, 113 
1,14316 4 

76, 411 
283,614 
253, 324 
108,934 
126,22 
44,00 

8 
3 

88,911 
37,77 

123, 9.) 
4 
9 

• 29 8 
4 
2 
2 
1 
6 
1 

.05 

. 30 

. 95 
r. 57 
.20 

4. 03 

Monetary stock, U. s ______________________ mn of doL. 20,529 20,065 20,156 20,232 20,256 
Net release from earmark • -----------thous. of dol •• 82,830 -4,257 -12,529 -5,770 19,729 

S~l~ ~~~~~~s,;:~-:~~~~~~~~~~~=~=~~~~~~~~~~~~~=~~~:::: 115,915 20,146 116 467 361 
54, 722 39,399 154,186 82,906 31,757 

20,251 20,242 20,270 20,267 
15,090 27,461 15,010 7, 996 
28,423 28,707 748 2, 529 
7,889 I, fi79 37,077 8,877 

20,280 20,305 
60,123 12,306 
10,816 31,846 
26,027 24, 217 

20,402 
115,690 I 

806 
24,988 

20,47 
127,48 

73 
78,63 

0 
5 
3 
6 

'Revised. • Preliminary. t 36 companies having 82 percent of the total assets of all United States legal reserve companies. 
a' See September 1946 Survey and earlier issues lor official rate; th~ official market was abolished July 22, 1946. Free rate prior to August 194.1 available on request. 
A In January 1944 one company wBB replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 
0 39 companies having 81 percent of the total life Insurance outstanding in all Unlted States legal reserve companies. • Or increase In earmarked gold (-}. 
§The official rate for Canada was $0.909 from March 1940, when first quoted, through July 4, 1946; the currency was revalued on July 5; the average rate for July 1946 was $0.983 

and the rate thereafter, $1.000. 
, Publication of data was suspended during the war period; data for November 1941 to February 1945 will be published later. 
• New series. Estimates of consumer short-term credit as originally compiled are published in theN ovember 1942 Survey, pp. 16-20, and the general estimating procedure de!crlbed 

In that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked ... , on p, S-15 
of the April1946 Survey. Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies. The series on payments to policy­
holders and beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see also note marked "•" on p, S-!6 of the April 
1946 Survey). 

t Revised series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with data 
published in the Survey prior to the March !946lssue (see note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from the Life Insurance 
~ales Research Bureau published In the 1942 Supplement and subsequent monthly issues of the Survey; revised data for 1940-44 for industrial, group, and the total will be pub· 
hshed later, 
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1946 
Unl.,.. otherwise stated, statistics through 1941 ~~~~~ 

and descriptive notes may be found in t.he Decem- Decem- Janu· I Febru-~ I 
194.2 Supplement to the Suney bcr ber ary ary March April I May I June I July 

1
1 August ISeptem-1 Octo- !Novem-

ber 1 ber ber 

MONETARY STATISTICS-Continued 

Gold-Continued. 
Production, reported monthly, total, ____ thous. of doL. - -- ----. -

Africa .. _----------------- --------------------do •.•. ---------
Canada,_ ------------------------------------do ____ --- ------
United Btates'-----------·---------·---------do •••. ---------

Money supply: 
Currency In clrculat!on ___________________ mll. of doL 28,951 

FINANCE-Continued 

64,896 
38,ll0 
8, 391 
3,635 

55,768 
39,086 
8,346 
3,984 

27,917 

50,981 
36,054 
8, 013 
3,283 

50,656 
34,090 
8,677 
3,639 

27,879 

53,900 
38,047 
8,338 
3,236 

55,857 
39,959 
8,412 
3,158 

28,120 

M, 749 
39,101 
8,203 
3,416 

28,245 

57,193 
40,050 

8, 384 
3, 993 

28,254 

60,795 
38,949 
8,092 
8,310 

28,418 

52,647 
37,802 
8,047 
6, 798 

28,507 

8,429 
5, 930 4, 900 

28, 600 ' 28, 861 
Deposits adjusted, all banks, and currency outside 

banks, total• -------------------------mil. of doL >166, 400 
Deposits, adjusted, total, Including U. 8. deposits• 

28,516 

175,401 

148, 9ll 
76,861 

176,500 

150,400 

27,954 

177,300 

161, 200 
76,400 

173,600 

147,500 
75,000 

27,885 

174,400 

148,200 
77,500 

173,500 

147,200 
78,600 
51,200 

171,237 •170,400 •170, 000 •lo9, 400 •169,100 v168, 500 

mil. or doL v!39, 500 
Demand deposits, adjusted, excl. U. B.• ____ do ____ v 83, ooo 
Time deposits, Including postal savings• ••• do •.•. v s:J, 800 

Silver: 
Exports_... ___ ------------ ---------------thous. of doL 
Imports_... ____________ ----------------------·· .. do •. __ 
Price at New York•---------·-------dol. per fine oz •• 
Production; 

6, 579 
7,861 
.867 

Canada ___________________________ thous. of fine oz .. ________ _ 

United States •.• -----------------------------do •.•. ---------

PROFITS AND DIVIDENDS (QUARTERLY) 

Industrial corporations (Federal Reserve): cJ' 
Net profits, total (620cos.) _______________ mll. of doL. ________ _ 

Iron and steel (47 cos.>-----------------------do ____ ---------
Machinery (69 cos.) ________ ------------------do •.•. --------· 
Automobiles (15 cos.) _______________________ .do •.•• --------· 
Other transportation equip. (68 oos.) _________ do _______ -----· 
Nonferrous metals and prod. (77 cos.) ________ do ____________ _ 
Other durable goods (75 cos.) _________________ do ____________ _ 
Foods, beverages and tobacco (49 cos.) _______ do _______ -----· 
011 producing and refining (46cos.) __________ do ____ --------· 
Industrial chemicals (30 cos.) _________________ do ____ ---------
Other nondurable goods (80 cos.) _____________ do ____________ _ 
Miscellaneous services (74 cos.) ______________ do ____________ _ 

Profits and dividends (152 cos.):• Net profits ___________________________________ d-o ____________ _ 

Dividends: 
Preferred .. ------------------------ _______ do ____________ . 
Common .. _ -------------------------------do ____________ . 

Electric utilities, net Income (Fed. Res.)• ••..••. do ____ --------· 
Railways, class I, net Income (I. 0. O.) __________ do ____ --------· 
Telephones, net operating Income (Federal Communi-

cations Commlsslon) _____________________ mll. of doL ________ _ 

PUBLIC FINANCE (FEDERAL) 

48,462 

12,592 
3,173 

0 708 

1,163 
2,031 

485 
49 
47 
68 

136 
27 
26 
68 
37 
51 
40 
68 

246 

22 
182 
145 

•so.o 
99.2 

76,800 
49,000 

20,937 
2,490 

0 708 

1, 205 
2,153 

49,800 

4, 794 
3,679 

0 708 

1,042 
1, 495 

50,100 

888 
1,602 
.708 

1,166 
513 

323 
22 

•19 
•34 

I 4 5 
20 
12 
65 
56 
63 
62 
82 

116 

20 
146 
196 

13.7 

72.7 

50,700 

119 
2,918 

0 708 

1,056 
344 

268 
930 

0 708 

1,038 
409 

144,721 
79,476 
51,829 

322 
1,187 

0 708 

1,175 
1,063 

604 
67 
49 
21 

151 
26 
37 
74 
62 
66 
71 
80 

250 

21 
163 
151 

• 48-4 

70.7 

320,773 332,432 334,995 337,110 339,264 
U. B. war and defense program, cash expenditures, cu-

mulative totals from June 1940:•-----------mll. of dol.. 347,340 323,416 326,961 
U. S. Savings bonds:• 

Amount outstllndlng ___ ------_--------- ________ do. __ _ 
Bales, series E, F, and G _______________________ do .••• 
Red em ptlons __________________ • ___ • _. ________ .do ___ _ 

Debt, gross, end of month®---------------------do ..•. 
Interest bearing: Public lssues _________________________________ do •••. 

Bpeclallssues§. ____ --------------------------do ___ _ Non interest bearing _______ -____________________ do. __ _ 
Obligations fully guaranteed by U. 8. Gov't: 

Total amount outstanding (unmatured) _______ do ___ _ 
Expenditures and receipts: 

Treasury expenditures. totaL ------------------do ___ _ 
War and defense actlvltlest .••••••.•••••••.• .do .••• 
Transfers to trust accountst------------------do ..•• Interest on debt ______________________________ do ___ _ 
All othert .. ______ ----------------------------do. __ _ Treasury receipts, totaL _______________________ do ___ _ 

Receipts, net ______ ---------- _______________ do .• __ 
Customs. ________ ----------------------------do·---Internal revenue, totaL ______________________ do ___ _ 

Income taxes ______________ ----------------do ___ _ 
Social security taxes ________________________ do ___ _ 

Net expenditures of Government corporations 
wholly owned*_ ------------------------mil. of doL 

Government corporations and credit agencles:t 

49,864 
576 
504 

259, 148 

233,064 
24, 58.) 
I, 500 

331 

3, 618 
1, 580 

21 
952 

I, 065 
4,113 
4,107 

43 
2, 971 
2,88f> 

89 

45 

48, 224 48, 617 48, 718 
1, 254 960 622 

559 630 565 
278, 115 278, 887 279, 214 

255, 693 256, 801 
20, 000 20, 655 
2,421 1,431 

553 

5,445 
4,245 

0 
817 
384 

4,122 
4,118 

32 
3, 948 
3,366 

69 

-432 

545 

4,891 
3,417 

684 
309 
482 

3,848 
3,819 

42 
3,451 
2, 755 

51 

-31 

257,016 
20,897 
1, 301 

539 

3, 510 
2, 702 

148 
118 
643 

3,875 
3,678 

33 
3,684 
2, 790 

310 

-75 

48, 756 48, 849 
626 668 
634 621 

276, 012 273, 898 

253, 613 251, 487 
21, 135 21, 224 
1, 264 1,188 

542 

4,602 
2,550 

23 
646 

1,383 
5, 762 
5,H7 

42 
5,583 
4,838 

100 

-757 

533 

4, 251 
2,560 

200 
174 

1,316 
2, 734 
2,677 

45 
2,310 
1,603 

65 

-18 

48,936 
594 
662 

272,583 

249,960 
21,481 
1,143 

542 

3,677 
2,182 

95 
106 

1,204 
2,998 
2, 733 

42 
2,308 
1,407 

285 

187 

49,053 
571 
519 

269,422 

245,779 
22,332 
1,311 

467 

5,513 
2,442 

5 
1,395 
1,671 
4,482 
4,479 

35 
4,080 
3,392 

76 

-161 

•143, 900 •143, 400 •142, 900 •142, 600 •141, 800 
• 80, 300 p 80, 600 • 80, 300 p 82, 200 p 82, 800 
• 52, 300 p 52, 600 • 53. 900 • 5:3, 200 p 5:3, 300 

106 
7,089 

0 901 

1, 267 
1,395 

273 
8, 283 

0 901 

!, 186 
2, 583 

340, 497 342, 061 

49,336 
753 
537 

268,270 

243,994 
23,045 
1, 231 

324 

4,514 
I, 190 

631 
249 

2, 444 
2, 600 
2, 539 

44 
2, 251 
1,488 

67 

-870 

49,493 
590 
478 

267,546 

242,916 
23,443 
1,187 

370 

2, 796 
1, 509 

13 
122 

1, 152 
2, 717 
2,434 

40 
2,494 
I, 513 

302 

136 

1, 147 
5, 557 
.901 

953 
2, 993 

676 
94 
31 
44 

138 
43 
42 
84 
78 
67 
76 
79 

303 

20 
149 
142 

123.7 

60.4 

343,051 

49,560 
494 
482 

265,369 

240,364 
23,854 
1,151 

391 

2,851 
1,1UO 

32 
648 

I, 070 
4,481 
4,478 

42 
4, 291 
3,350 

89 

-96 

106 
4,385 
. 901 

929 
2, 940 

858 
11, 595 

. 901 

2, 5Gl 

344' 535 345, 954 

49, 638 49, 723 
519 453 
489 418 

263, 532 262, 277 

238,340 
24,015 
1,116 

378 

3,023 
1, 481 

48 
160 

1,335 
2,617 
2, 544 

45 
2, 230 
I, 404 

74 

-59 

236,671 
24,254 

1, 351 

362 

2, 557 
1, 436 

27 
105 
989 

2, 639 
2,364 

45 
2,403 
I, 444 

290 

-28 

Assets, except interagency, totaL _______ mil.ofdoL. --------· 34,042 ------------------ 33,553 ------------------ 27,572 ------------------ 29,569 
Loans receivable, total (lessreserves) _________ do ____ --------- 5,487 ------------------ 5,297 ------------------ 5,425 --------- _________ 5,949 ________________ _ 

To aid agriculture __________________________ do ____ --------- 3,075 ------------------ 2,936 ------------------ 2,873 ---------------- _ 2,860 ________________ _ 
To aid home owners ________________________ do ____ --------- 896 --------- --------- 825 --------- --------- 759 --------- --------- 704 ________________ _ 
To aid railroads. ___________________________ do ____ ------·-- 223 --------- --------- 196 --------- --------- 195 --------- --------- 111 --------- _______ _ 
To aid other lndustries _____________________ do ____ --------- 232 --------- --------- 200 --------- --------- 196 --------- --------- 182 ________________ _ 
To aid banks _______________________________ do ____ --------- 40 --------- --------- 25 ------------------ 22 --------- --------- 20 ________________ _ 
To aid otherfinanclallnstitutlons ..•••.•••. do ..•. --------- 227 ------------------ 185 ------------------ 235 ------------------ 237 ________________ _ 
Foreign loans ______________________________ do ____ --------- 526 --------- --------- 655 --------- --------- 989 --------- --------- 1,632 ________________ _ 
Allother ___________________________________ do ____ --------- 707 ------------------ 715 ------------------ 656 ------------------ 641 

'Revised. • Preliminary. • Deficit. §Special issues to Government agencies and trust funds. 0 Data are on basis of Daily Treasury Statement (unrevised). 
t Partly estimated. • Includes prepayments on securities sold during Joan drive beginning in the month but issued after the close of the month. 
• Quotations are for foreign silver throngb July 1946 (figure tor that month covers July 11-31); thereafter quotations apply also to domestic and Treasury silver if such silver enters 

into New York market. transactions. The U.S. Government price for newly mined domestic silver was $0.7111 through June 1916 and $0.905 effective July 1, 1946. 
, The total excludes Mexico Included In the total as published through March 1942; January-May 1942 and !943 revisions for the United States and the total, and 1941 revisions 

for Canada and the total are available on reqnPst; see notes in the April and July 1946 Surveys regarding revisions in the 1944 and 1945 data for the United States and the total. 
_... Puhlication of data suspended dnring the war period; data for November 1941 to February 1945 will be published later. 
cJ' The totals for 629 companies, the misw1laneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 

ferie' for some qnarters of 1943; revisions are shown on p. 31 of the October 1946 Issue. 
tFor 1941 revisions seep. S-17 of the November 1942 Survey; statntory debt retirements from receipts, which have been comparatively small in recent years, are excluded. 
•N ew series. For data for 1929-40 for profits and dividends of 152 companies seep. 21, table 10, of the Apri11942 Survey (see note marked "cJ'" above regarding 1940-44 revisions). 

See note on p. S-17 of September 1944 Snrvey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and p. S-16 of the Angust 1944 Survey 
for a brief description of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series will be published later. Data begin­
ning July 1940 for the series on the war proJZTam are shown on p. 29 of the JunP 1943 Snrvey; hPI!inning July 1945 data are from the Treasury Daily Statement; earlier figures were sup­
plieil by the War Prodnction Board. See not.e in April1946 Snrvey for a brief description of the series on war savings bonds and p. S-16 of the October 1942 Survey for sales beginning 
Mar 1941; he~rlnning March 1945, amonnt ontstanding includes matured bonds not turned in for redemption. Data for expenditures of Government corporations have been shown on 
a revlsecl b~sis beginning in the September 1946 Survey; see note in that issue for an explanation of the revision. 

tRevlsed series. See note marked "t" on p. S-18, 



S-18 SURVEY OF CURRENT BUSINESS 

Unlesa otherwise stated~ statistics through 1941 
and det!lcri ... tive notes Jnay be found in the 
1942 Supplement to the Survey 1

1946

1

1945 I 
Decem- Decem- Janu· I Febru·l March I April 

ber ber ary ary 

FINANCE-Continued 

PUBLIC FINANCE (FEDERAL)-Contlnued 

Government corporations and credit agenclest-Con. 
Assets, etc.-Continued. 

Commodities, supplies, and materlals ••. mll, or doL --------­
U.S. Government securlties ••••...•.•.••..•. do ..•. 
Other securities. _____________ -------------- •• do •..... ----. _ 
Land, structures, and equipment. •••...•.... do ..•. ------­
All other assets •••••. ------------ ------------do •... 

Liabilities, except lntera~rency, totaL .•....•... do ____ --------
Bonds, notes, and debentures: 

Guaranteed by tbe United States ••..•••••. do ••.. _ 
Other ____ ----------------------------------do ____ _ 

Other liabilities __________ --------------------do ____ _ 
Privately owood lntercsts ______________________ do •... _ 
U. S. Government interests. ___________________ do ___ _ 

Reconstruction Finance Corporation, loans outstanding, 
end or month, totalt .. -----------------mil. or doL. 

Banks and trust cos., incl. receivers ____________ do .••. 
Other financial Institutions.------------------ .do .••. 
Railroads, Including receivers ..•••.••••......•. do. __ _ 
Loans to business enterprises, except to aid In national 

defense.--------------------------------mll. or doL. 
N atlonal defense. __________ ------------._·--- •. do--·-
Other loans and autborlzatlons ...•.••••..•...•. do ..•. 

SECURITIES ISSUED 

Securities and Exchange Commission:t 

1, 287 
201 

50 
147 

168 
327 
395 

2,288 
1, 683 

325 
21,017 
3,241 
6,078 

655 
1, 113 
4,410 

472 
'n, 492 

1,861 
268 
104 
198 

145 
707 
440 

Estimated gross proceeds, totaL .••••••.•. mil. or doL.--------- 14,447 
By types or security: 

Bonds, notes, and debentures, totaL ••••••• do .••. ---------
Corporate ____ •.•••.•••••••••••.•••••••••• do •••. _ -----.- _ 

Preferred stock .. ----------····-----------·-do .••• -- ______ -
Common stock .. -----------·-·----------·--do .••. _. __ - __ --

By types of Issuers: 
Corporate, totaL------------------··-···---do .••. ---- .. -. _. 

Industrial .. ___ ._ .•. _ ...•••••••••••••.•••• do._ •. 

~~n~i~-~:~·!~::_·-~=========================~~==== --------
Other (real estate and flnanclal) .••••••••• do •••. - ... -- --. 

Non-corporate, total®---·------------ ••••.•• do .. __ 
U.S. Government. ..••..•••.•.••.•••.••• do ..•. 
State and munlcipaL ••..•••...•••••.•••• do ___________ __ 

New corporate security issues: 
Estimated net proceeds, totaL •••••••..•••••• do ..•. 

Proposed uses or proceeds: 
New money, totaL ----------------------do •.•• 

Plant and equlpment ••.••••••.•.•••••• do ..•• 
Working capitaL ••• -------------------do ..•• 

Retirement or debt and stock •••.•••••••• do .••• 
Funded debt. ••••.. --------------------do ...• -------- _ 
Other debt ..• ------------------------·-do ..•• ------.-­
Preferred stock •.•.......•••.•••..•••••• do •.•• --.-----

Other purposes---------------------------do ..•.. ----- .. -
Proposed uses by major groups:i 

Industrial, total net proceeds .••••..•••••. do ..•• 
New money------------- ---------------do ..•. 
Retirement of debt and stock. _________ do •.•. 

Public utility, total net proceeds .••..•••• do ...... --- .... 
New money ______ ----- _______ ..••..••.. do .••. 
Retirement of debt and stock ......••.. do ..•. 

Railroad, total net proceeds ...........••• do ..•. ------
New money ______ ----------------------do .••. ------
Retirement of debt and stock .••.••••.. do .. __ 

Dommerclal and Financial Chronicle: 

14,333 
387 

43 
71 

500 
189 
216 
69 
27 

13,947 
13,650 

82 

491 

121 
93 
29 

350 
296 

12 
42 
20 

184 
70 

107 
213 
24 

188 
68 
19 
50 

Securities Issued. by type of security, total (new 
capital and rerundlng)1. ___________ tbous. of doL. 1,011.544 '854, 135 

New capital, totalt------ --------------------do .••. 788,447 '247.457 
Domestic, totalt.--------------------------do ..•. 788,447 •244, 224 

Corporatet. __ ----------------------------do.... 668, 9li8 '164. 541 
Federal agencles _________________________ do.... 0 75 
Municipal, State, etc ...•••.••••••••..•••• do .••. 119,479 79, G08 Foreign ____________________________________ !lo.... 0 3, 2:12 

Refunding, totalt---------------·-------- •.•. do ..•• 223,097 •606.678 
Domestic, totalt .• -------------------------do.... 189, 597 cfi04, 608 

Corporatet-------------------------------do ..•• 105.385 •347, 516 Federal agencies _________________________ do.... 33,940 254,505 
Municipal, State, etc ...••..••••.•.....••. do.... 50,271 2. 887 

Foreign __________________________________ .. do.... 33, 500 2. 070 
Domestic issues for productive uses (Moody's): 

TotaL. __ ------------------------·-------mil. of doL Corporate ________________________________ •••• do .•.. 
Municipal, State, etc ___ ---------------- ••..•. do ..... 

Bond Buyer: . 
State and municipal issues: 

649 
533 
1]() 

151 
90 
61 

Permanent (long term) _______________ thous. of doL 171,903 83,674 
Temporary (short term).~·------------------do____ 10,685 50,925 

•Revised. 

1, 827 1,807 
234 229 
100 99 
192 171 

145 146 
694 703 
461 459 

1,585 

1, 406 
74 

111 
68 

253 
188 

44 
7 

13 
1,333 
1, 261 

71 

245 

Ill 
63 
49 

124 
56 
5 

62 
10 

181 
98 
74 
43 
1 

43 
7 
7 
0 

346,113 
200,347 
200,347 
131, 170 

745 
68,432 

0 
145,766 
145, 766 
112,954 
29,900 

2, 912 
0 

146 
82 
64 

75,934 
131,086 

I, 180 

1,122 
239 

25 
33 

297 
104 
33 

151 
9 

883 
803 
80 

291 

37 
17 
20 

240 
222 

2 
16 
15 

100 
26 
59 
32 
1 

31 
150 

1 
148 

429,614 
122,291 
122,291 
47,089 
18,280 
56,922 

0 
307,323 
307,323 
264,262 

20,0GO 
23,001 

0 

78 
22 
56 

76,164 
59.710 

® Includes for certain months small amounts for nonprofit agencies not shown separately. 

1,918 
1, 789 

285 
20,784 
3,480 
6, 856 

586 
1,183 
5,187 

479 
26,218 

1, 776 
223 
89 

172 

175 
689 
427 

1,305 

I, 168 
280 
74 
63 

417 
134 
79 

194 
10 

888 
805 
83 

405 

99 
55 
44 

289 
257 

2 
30 
17 

126 
94 
15 
78 
I 

77 
192 

2 
190 

562,023 
200,449 
199, 549 
127,315 
15,970 
56,264 

900 
361,574 
338,374 
234,215 
22,980 
31,179 
23,200 

117 
67 
50 

88,974 
23,909 

1, 680 I, 689 
221 219 
87 85 

171 171 

140 143 
642 656 
420 416 

1, 937 

1,680 
425 
154 
103 

682 
424 
140 
99 
19 

1, 255 
967 

71 

666 

213 
148 
65 

433 
320 
57 
56 
21 

412 
198 
195 
138 

6 
132 
98 

1 
97 

1,096,711 
373,340 
373,340 
289,600 
22,420 
61,321 

0 
723,371 
698,371 
362,663 
325,685 
10,024 
25,000 

199 
55 

144 

85,176 
67,582 

1, 786 

1,579 
637 
146 

61 

844 
299 
430 

77 
38 

943 
793 
150 

825 

163 
91 
62 

658 
514 
28 

116 
14 

289 
127 
154 
424 

5 
418 
76 
7 

69 

1,044,800 
309,593 
301', 752 
191,930 

6,855 
102,967 

7,841 
735,207 
727,605 
663,502 
17,180 
46,923 
7,602 

188 
84 

104 

143,933 
14,734 

1946 

1, 459 
I. 767 

401 
15, 557 
2,961 
5, 752 

325 
1, 234 
4,193 

482 
21,338 

1,474 
214 
83 

171 

171 
419 
416 

1,542 

1,257 
377 
129 
156 

663 
421 
182 
35 
24 

879 
755 
124 

643 

245 
169 

77 
331 
285 
14 
32 
67 

405 
206 
166 
179 
10 

135 
35 

9 
26 

866,896 
424,631 
424,631 
307,350 

9,145 
108, 136 

0 
442,266 
422,766 
366,065 
40,580 
16,120 
19,500 

1, 453 1, 433 
212 208 
81 51 

148 147 

168 158 
429 459 
415 410 

1,859 

1,633 
447 
99 

126 

672 
289 
342 

9 
33 

1,186 
1,053 

132 

655 

327 
198 
129 
304 
218 
46 
40 
25 

277 
131 
123 
338 
181 
156 

9 
8 
1 

931,287 
491,013 
491,013 
366,543 

0 
124,470 

0 
440,274 
385,774 
345,174 
32,920 
7,680 

54,500 

1, 360 

1, 178 
315 

34 
148 

497 
399 

41 
3 

54 
863 
778 
65 

488 

331 
126 
206 
147 
77 
50 
21 
10 

392 
313 

74 
41 
6 

34 
3 
3 
0 

569,921 
419,510 
418,510 
354,302 

0 
64,208 
1,000 

150,411 
125,661 
92,057 
32,920 

684 
24,750 

236 306 239 
175 
64 

153 210 
83 96 

130, 851 1138, 678 
56,461 141,185 

67, 526 
3, 482 

February 1947 

I, 429 
1,836 

390 
16,973 

2, 992 
5,004 

377 
1, 250 
3,377 

496 
24,069 

I, 327 
206 
50 

147 

160 
358 
406 

I, 088 

1,016 
195 
55 
17 

267 
134 
113 
20 
1 

821 
742 

77 

261 

138 
101 
37 

117 
38 
18 
60 
6 

130 
108 
16 

111 
13 
98 
19 
16 
3 

431,025 
231,340 
231, 340 
170,290 

0 
61,050 

0 
199,685 
198,925 
144,180 
38,455 
16, 290 

760 

1,273 1,279 
203 203 
49 49 

147 147 

158 165 
318 320 
397 396 

r 1, 276 

c 1. 208 
'315 

24 
43 

323 
c 214 

12r. 
40 

,. 377 

r 21);~ 

160 
'104 
'109 

3n 
r tn 

12 

•210 
'1:12 

r 72 
124 
108 
17 
40 
21 
19 

551, G83 
352.955 
:~52. 955 
256,5:39 
47. 26.o 
49.150 

0 
198,728 
19S. 728 
65.208 

132. 6!5 
875 

0 

1,320 

1.148 
4.57 
125 
47 

629 
MO 
63 
19 
8 

691 
619 

71 

6.17 

.m 
329 
1R3 
86 
74 
6 
~ 

19 

.530 
470 

.53 
61 
18 
:13 
18 
18 
0 

761,054 
659,364 
1159, 364 
5R~. 878 

0 
69,486 

0 
101,690 
101, 1\QO 
86,316 
13,39,) 

1, 979 
0 

188 293 52~ 
4.%1 

69 
127 24fj 

61 I 47 

89,389 ' 53, 290 
131,893 62,729 

c 78,194 
c 47,388 

i Small amounts for "other corporate," not shown separately, are Included in the total net proceeds, all corporate issues, above. 
t See note In the April1946 Survey regarding revisions in the data for 1944. 
f Revised series. Data for Government corporations and credit agencies have been shown on a revised has is beginning in the May 1946 Survey; data for certain items were further 

revised in the October issue to take account of recent changes in the classifications. The classifications are those currently used in the revised form of the Treasury Daily Statement. 
All asset items. except the detail under loans receivable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to the type of loans to which 
they are applicable and the detail of loans by purpose is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised data beginning with the 
third quarter of 1944 will be published later; earlier data are not available on a comparable basis. Revisions in the October 1946 Survey resulted from inclusion of guaranteed loans held 
by lending agencies in the figures for agricultural loans, foreign loans, total loans, total assets ana the appropriate liability items. Guaranteed foreign loans are included in the 1945 
figures published in the May and June 1946 issues or the Survey; $569,000,000 and $262,000,000. respectiv~ly, should be added to the March and June 1945 figures in those issues for 
agricultural loans, total loans, total assets, total liabilities and other liabilities to obtain figures comparable with later data shown above. The September figures include data as of 
July 31, 1946, for certain supply operations of the Commodity Credit Corporation. The classification o: Reconstruction Finance Corporation loans was revised in the November 1943 
Survey (see note in that issue); the figures include payments unallocated, pending advkes, at end of month. There have been unpublished revisions in the 1941--44 data for secur­
Ity Issues compiled by the Securities and Exchange Commission as indicated from time to time In notes in the Survey; and revisions in the 1945 data as shown in the September 
1946 and earlier issues; all revisions will be shown later. 
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FINANCE-Continued 

SECURITY MARKETS 

Broken' Balance• (N.Y. S. E. members carrying 
margin aeeounta), 

Customers' debit balances (net) ____________ mil. or doL. 537 1,138 1,168 1,048 936 895 856 
Cash on hand and In banks-------------····-·---do •••• ~-------- 313 -----,34- -----645" --------- -----547" Money borrowed _____ •••• ___ •• _____ •.••••••• _ •••• do ••• _ 2li 795 622 575 
Customers' Cree credit balances ••••••••••••••••••• do •.•• 693 654 727 755 712 697 669 

Bon do 
Prices: 

Average price or all listed bonds (N.Y. s. E.) .dollars •• 102.64 103.64 104.75 105.19 105.29 103.89 104.03 
Domestic •••••••••.•••••••••• ___ ••••••••••••• do •••• 103.07 104.04 105. 14 105.59 105.69 104.25 104.40 
Foreign ....... -- ....•••••••.••••••••••••••••. do._ •• 76.18 82.65 82.32 82.11 82.69 82.88 83.16 

Standard and Poor's Corporation: 
Industrial, utilities, and ralls: 

123.7 High grade (15 bouds) •.•••••. dol. per $109 bond •• 121.5 121.9 123.8 124.5 124.5 124.3 
Medium and lower grade: 

Composite (50 bonds>---······-----------do .••. 115.9 119.0 119.7 120.0 120.1 119.9 119.5 
Industrials (10 bonds>------------------do •••• 123.0 123.1 123.9 124.4 124.5 124.4 123.9 
Public utilities (20 bonds) ______________ do •••• 111.9 116.2 116.3 116.1 115.9 115.8 116.0 
Railroads (20 bonds>-----------·-------do •.•. 112.9 117.5 118.9 119.6 119.9 119.6 118.6 

Defaulted (15 bonds>-----------------------do .••• 67.7 82.1 84.9 85.4 82.7 83.6 81.8 
Domestic municipals (15 bonds)t ____________ do •••• 133.4 140.1 141.6 143.4 143.4 144.1 142.1 

U. 8. Treasury bonds (taxablelt----------------do •••. 103.9 102.7 104.6 106.0 106.5 106.6 104.8 
Bales (Securities and Exchange Commission): 

Total on all registered exchanges: 
138,499 98,956 89,462 Market value ______________________ thous. of doL. --------- 165,360 119,650 107,506 

Face value ______ --------------- ------------do •••• --------- 185,652 217,071 154,582 121,413 131,595 107,064 
Ou New York Stock Excbange: 

Market value_-------- ______ •• __ ••• _ •• ___ ••• do •••• --------- 128,617 155,270 110, 162 91,234 100,481 84,330 
Face value ___ ---------------- ------·-------do •••• --------· 176,083 204,041 146,310 113,002 123,634 100,995 

Exclusive or stopped sales (N.Y. 8. E.), race 
value, totaL-----------------thous. or doL. 127, 553 141,431 186,923 129,337 105,018 122,337 93,952 

U. 8. Government ..•••..•••.•••.•.•••• do ____ 265 745 1,060 605 720 10,318 4.299 
Other than U. 8. Government, total. •• do .••• 127, 288 140,686 185,863 128,732 104,298 112,019 89,653 Domestic ____________________________ .do __ ._ 

120, 544 131, 329 175,742 122,533 95,912 104,968 84,310 
Foreign ________________ • ___ •• ______ •• do •• __ 6, 744 9,357 10, 121 6,199 8,386 7,051 5,343 

Value, Issues listed on N.Y. 8. E.: 
138, 364 Face value, alllssues _____________________ mll. of doL. 137,165 138,085 138,961 139,299 138,831 138,519 Domestic ... ___________________ • _____ • ______ •• do •. __ 134,995 135,529 136,550 136,890 136,423 136,143 135,968 

Foreign. ___________ -----------·------ ________ do •••. 2,170 2, 556 2,411 2,409 2, 407 2,375 2,396 
Marll:et value, all lssues ________________________ do •.•. 140,793 143, 111 145,556 146,524 146, 181 143,904 143,944 

Domestic. ___ ---------------------------- •••• do ..•• 139, 139 140,998 143,571 144,546 144,190 141,936 141,951 
Foreign ________ • ___ •• ____ •• ________ ._----•••• do •• __ 1, 653 2,112 1,984 1,978 1,990 1,969 1,992 

Yields: 
Domestic municipals: 

1.36 Bond Buyer (20 cltles) ____________________ percent __ 1. 85 1. 42 1. 31 1.29 1.29 1. 37 
Standard and Poor's Corp. (15 bonds) •••••••• do ____ 1. 97 1. 64 1.57 1.49 1.49 1. 45 1.64 

Domestic corporate (Moody's) _________________ do ____ 2.83 2.80 2. 73 2.68 2.66 2.67 2. 71 
By ratings: 

Aaa. __ ------- _______ •• -------------·- ••..•• do •••. 2. 61 2.61 2.04 2.48 2.47 2.46 2. 51 
Aa __________ ------------ ------------_----_ •. do •.•. 2. 69 2.68 2.62 2.56 2.04 2. 56 2.58 
A------------------------- __ ---·-·. --------.do ____ 2.83 2. 79 2. 73 2. 70 2.69 2. 69 2. 73 
Baa. ___ ---- __ ------------------------· ••.•. do .••. 3.17 3.10 3. 01 2.95 2.94 2.96 3.02 

By groups: 
2.60 Industrials. _____ • _______ • ______________ ._ •• do. ___ 2. 66 2.64 2. 57 2. 54 2.04 2. 57 

Public utilities .•• -------- __ ------ __________ do •••• 2. 77 2. 79 2. 71 2.65 2.64 2.65 2.69 Railroads __________________________________ do •••• 3.04 2.96 2.89 2.83 2.80 2. 78 2.84 
U. 8. Treasury bonds, taxable t ________________ do ..•• 2. 24 2.33 2. 21 2.12 2.09 2.08 2.19 

StockB 

Cash dividend payments and 
Moody's: 

rates, GOO companies, 

Total annual payments at current rates.mil. of doL_ 2, 110.73 l. 880.22 I, 886.00 1, 900.21 1, 008.64 1, 919.71 1, 911. 77 
Number of snares, adjusted. ----------------millions .. 954. 65 941.47 941.47 941.47 941.47 941.47 941.47 
Dividend rate per share (weighted averagel..dollars __ 2. 21 2.00 2.00 2.02 2.03 2.04 2.03 

Banks (21 cos.).-------------------------- ..•. do ____ 3. 20 3.11 3.17 3.21 3.21 3. 21 3.21 Industrials (492 cos.) __________________________ do ____ 2.19 1.94 1. 94 1. 95 1. 96 1. 97 1.97 
Insurance (21 cos.) ----------------------------do ____ 2 .. 59 2.58 2. 58 2.58 2.58 2. 58 2.58 
Public utilities (30 cos.) ______________________ do ____ 1. 90 1. 80 1.80 1. 81 1. 81 1. 81 1. 81 
R~llroads (36 cos.>----------------------·--- .. do ____ 2. 77 2.54 2.64 2. 77 2.81 2.81 2.65 

Publicly reported cash dividend payments:• 
133.6 Total dividend payments ________________ mll. of doL --------- 768.2 358.4 149.5 396.3 338.8 Manufacturing ______ -----_. __________ . _______ do ____ --------- 418.6 129.6 65.7 237.6 128.6 69.0 Mlning. ______________________________________ do ____ o5. a 2.7 .6 22.5 3.7 2.0 

Trade .... _________________ ._. ____ .. ___ . ______ do ____ 
--------- 46.7 24.0 9.2 29.9 19.8 o. 7 Finance. ________ . ___________ . ____ • ___________ do ____ 
--------- 81.0 87.5 29.6 24.2 50.4 17.1 Railroads ____________________________________ do .. __ -------- 63.3 19.7 7.2 22.5 29.3 7.6 

Heat, light, and power _______________________ do ____ 
--------- 51.7 38.5 35.6 33.3 47.6 29.3 Communlcatlons _____________________________ do ____ 16.9 48.3 .1 13.0 51.7 .3 

Miscellaneous _____________ . ___ .. __ • ___ . _____ .do ____ --------- 24.7 8.1 1.5 13.3 7. 7 2.6 
Prices: 

Average price of all listed shares (N. Y. 8. E.) 
Dec. 31, 1924=100 ...• 93.5 98.2 92.6 96.9 100.2 103.2 

Dow-Jones & Co. (65 stocks) __________ dol. per share .. 63.97 72.36 74.78 74.74 73.01 76.63 76.98 
Industrials (30 stocks) .. ____ ------------------do .•. _ 174.38 192.74 199.00 199.46 194.37 205.81 206.63 
Public utilities (15 stocks) ____________________ do .••. 51.18 38.26 39.94 40.01 40.38 42.93 43.03 
Railroads (20 stocks>------------------- ______ do ____ 36.77 63.67 65.58 65.12 62.89 64.30 64.77 New York Times (50 stocks) ___________________ do ____ liS. :H 135.05 138.72 136.88 136.03 141.86 143.47 
Industrials (25 stocks). __________ ·--··-------.do. ___ 197.29 220.67 226.00 223.25 222.79 233.85 236.11 
Railroads (25 stocks) ·---------------·-··-----do •.•• 39. 59 49.43 51.45 50.57 49.27 I 49.88 50.84 

'Revised. 

1946 

809 745 723 
370 --------- ---------
498 442 377 
651 653 647 

104.21 103.52 103.10 
104.61 103.92 103.49 
81.54 80.97 80.!5 

123.9 124.0 123.8 

119.5 119.1 119.1 
123.9 123.4 124.0 
116.0 115.3 115.4 
118.7 118.5 117.7 
83.2 80.1 78.8 

142.0 140.9 140.0 
105.3 104.9 104.1 

83,438 73,743 72,691 
97,833 90,590 94, 121 

73,706 69,459 69,346 
91,898 85,918 90. 244 

84,033 79,886 78, 010 
256 181 27\J 

83,777 79,705 77,731 
77,609 72,473 72,441 
6,168 7,232 5, 2!10 

136,648 136,596 1~6. 714 
134, 281 134,257 134,441 

2,367 2,339 2, 273 
142,406 141,407 140. 9!;8 
140,474 139,513 1~l9. 137 

1, 932 1,894 1,822 

1. 41 1. 51 1. 58 
1. 55 1.60 1. 6S 
2. 71 2. 71 2. 73 

2.49 2.48 2. 51 
2.59 2.59 2.62 
2. 73 2. 72 2. 74 
3.03 3.03 3. 03 

2.59 2.58 2. 58 
2. 70 2.69 2. 70 
2. 85 2.86 2.89 
2.16 2.18 2. 23 

I 
1,943.39 1,957.89 l. 952.00 

941.47 941.47 941.47 
2.06 2.08 2.07 
3.21 3. 21 3. 21 
2.01 2.03 2. 02 
2. 58 2.58 2. 58 
1. 81 1. 81 1.82 
2. 71 2. 71 2. 71 

497.o 393.1 162.5 
278.1 147.0 74.9 
50.2 4.5 1.0 
33.4 29.7 5. 4 
36.3 88.6 31.1 
33.8 17.2 4. 8 
36.5 46.6 41.7 
13.4 49.8 .2 
15.9 9. 7 3. 4 

99.1 95.8 89.6 
77.59 7.5.02 73.81 

207.32 202.27 199.44 
42.51 40.96 40.93 
66.64 63.22 61.45 

144.63 140.10 1~6. 45 
237.16 231.21 225.97 
52.11 I 48 99 46.93 

631 583 
-------- ---------

305 253 
729 720 

102. 15 '102. 46 
102.56 102.88 
77.95 77.19 

122.8 121.8 

117.4 115.8 
123.3 122.2 
!14. 7 112.9 
114.3 112.3 
65. 4 62.7 

137.8 136.0 
103.3 103.6 

104.881 85,867 
167,352 131,880 

99.647 81,194 
160, 265 125, 777 

149, 259 112, 738 
468 392 

148,791 112, ~l46 
142.298 JO(i, 488 

6, 493 5, 858 

136,838 136,880 
134,569 134, 6H 

2, 269 2, 23(; 
139,784 140,2-15 
138.015 138,520 

1, 769 1, 726 

1.73 1. 66 
l. 75 1. 84 
2. 79 2. 82 

2. 58 2. 60 
2.68 2. 70 
2.80 2. 84 
3.10 3.15 

2. 64 2. 65 I 
2. 75 ~:b~ I 2.98 
2. 28 2. 261 

1, 954.89 2, 002.26 
941.47 954. 65 

2. 08 2.10 
3. 21 3. 20 
2. 03 2. 05 
2. 58 2. 59 
1.82 1. 88 
2. G5 2. 59 

451.8 344.7 
273.8 146.0 
24.9 4. I 
39.2 25.3 
30.9 52.1 
17.9 12.5 
34.9 45.3 
13. I 47.6 
17.1 ll. 8 

80.2 79.3 
62.66 m.10 

172.72 169.48 
35.05 34.1)8 
49.59 47.28 

lt8. 36 114.00 
198.49 191.65 
38.24 3fl. 58 

S-19 

57 
-------

23 8 
3 72 

102. 
102.4 

00 
1 
9 76.8 

121. 

115 .. 9 
5 122 .• 

112. 
112. 
63. 

136. 
103. 

7 
6 
8 
7 

()fi, 55 1 
58 97,4-

62,10 1 
6 91,83 

95,12 
22, 

94,90 
89,20 

5, 701 

13;), 78 7 
4 
3 
I 
7 
4 

134,58 
2. 20. 

139,52 
137,82 

1,69 

1.7 8 
0 
2 

1.8 
2.8 

2.b 9 
9 
4 
7 

2. 6 
2.8 
3.1 

2. 6 
2. 71 
3. 0 
2. 2· 

2, OH5. 
9.54.6 

80 
5 
6 
0 
2 
g 

2.1 
3. 2 
2.1 
2. ri 
L9 0 

6 2. 7 

toR 
83.1 ; 

6 
(j 

5 
0 
4 
3 
2 

4. 
8. 

24. 
2. 

32. 

2. 

78 .. ) 
7 
4 

61.7 
168.9 
35.23 
49.24 

114.14 
190.32 
37.97 

, Since February 1945 data are from the New York Stock Exchange; except Cor June and December. data are estimates based on reports Cor a sample groupo! firms. 
• New series. Data for 1941 for dividend payments are on p. 20 of the February 1944 Survey; for minor revisions in the 1942 figures shown on that page and revised figures 

for 1943-44 are shown on p. 31 of this issue. Final revhions Cor W4Z ~n<l 1943 will be published later. For revisions Cor all montns or 1945, seep. S.-19 of the May 1946 Survey. 
t Revised ser\e.s. The price series Cor domestic municipal bonds was revisec. In the A prll1943 Survey; seep. S-19 of that Issue for data beginning February 1942 and an explanation 

o!tbe revision; earlier data will be published later. Data through December 1943 for the revised series on prices and yields or U. 8. Treasury bonds are shown on p. 20 or the September 
1944 Survey; these series Include all issues not due or. callable Cor 15 years. Yields through December 1945 for partially tax-exempt Treasury bonds are shown In the April1946 and 
earlier issues of the Survey; there were no partially tax-exempt bonds due or callable In 15 years or over alter December 16. 
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FINANCE-Continued 

SECURITY MARKETS-Continued 

Stocks-Continued 

Prices-Continued. 
Standard and Poor's Corporation: 

Combined Index (402 stocks) •••••..•. 1936-39-100 •• 125.5 139.7 144.8 143.3 Hl.S 151.6 
Industrials (354 stoeks) .••....•.•.••..•••.•. do •••• 128.9 142.2 147.5 145.8 144.5 155.9 

Capital ~oods (116 stocks) .•...•.•..•.•.•. do ..•. 117.9 127.9 133.1 133.6 130.8 139.4 
Consumer's goods (191 stocks) .•.•..•..... do •.•• 133. 5 154.0 161.9 159.5 159.2 170.1 

Public utilities (28 stocks) ••.••.•••••••••.•. do •.•• 109.8 120.2 124.0 123.7 122.8 127.5 
Rallroarls (20 stocks) .•.•.•.•••.•••••••••••. do •••• 118.8 157.1 164.3 159.8 153.6 156.8 

Other issues: 
Banks, N.Y. C. (!Pstocks) ..•..••••••••••• do •.•• !OR. 7 124.3 126.1 121.3 116.6 120.2 
Fire and marine Insurance (18 stocks) •••••. do •••• 117.6 133.9 139.2 143.8 141.6 144.2 

Bales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market Value .••.••.••.••..••••••.. thous. of dol.. --------- !,745,468 2,373,016 1,930,314 1,479,956 1,869,130 
Shares sold ••....•...•.•.•.•••••••••• thousands .. --------- 87,068 112,908 90,883 60,203 72,096 

On New York Stock Exchange: 
Market value •.••••........•••••.•. thous. of doL -------- !,410,635 1,947,730 1,574,139 1,217,019 1,504,771 
Shares sold ............................. thousands •. -------- 48,656 71,761 52,604 36,606 47,002 

Exclusive or odd lot and stopped sales (N. Y. 
Times) ............................ thousands •. 29,834 34,151 51,510 34,093 25,664 31,427 

Shares listed, N.Y. 8. E.: 
78,468 Market value, all listed shares •..••••.•••• mil. of doL 6R, 595 73,765 74,165 77,932 so. 943 

Number of shares llsted ..•••••••.•.•••••••• mllllons •. 1, 771 1,592 1, 614 1,620 1,628 1, 645 
Yields: 

Common stocks (200), Moody's .•••.•••••••. percent •. 4. 5 3. 7 3. 5 3.8 3.6 3. 5 
Banks (15 stocks) .•....••.....•.•••.•••.•.•••. do .••. 3. 9 3.3 3. 4 3. 7 3.6 3. 6 
Industrials (125 stocks) .•••.•..••••.•.•.•...•. do ..•. 4.4 3.6 3.4 3.6 3. 4 3.3 
Insurance (10 stocks) ...•.•••••••••••••••••... do •.•. 3. 5 3.1 2.9 3.0 3.0 3.0 
Public utilities (25 stocks) ...••••••••••••••••. do •••. 4. {j 4.1 3.8 4.0 4.0 3.9 
Railroads (25 stocks) .....•.•.•••••.•.•••.•... do •.•. 6.6 4.8 4.5 5.1 5.1 5.1 

Preferred stocks, high-grade (15 stocks), Standard and 
Poor's Corporation •..••••.•.•••.•.•.•.•.•. percent •. 3. 76 3.59 3.54 3.49 3. 45 3. 42 

FOREIGN TRADE 

INDEXES 

Exports or U. B. merchandise: 
Quantity ••....•..•.•.•••.....•••...•.•. 1923-25-100 ... 197 213 176 210 194 
Value .......••.........•...•••••.•.•••.•••.•.•. do •.•. 290 191 209 175 211 199 
Unit value .•••.....•.....•.•••••.••••••••..•.•• do ..•. ---- ---- 97 99 99 101 103 

Imports for consumption: 
99 108 Quantlty ........................................ do .••• 139 128 135 

Value ..........•.•.•.•••.•••••••.•••••••••.•••. do ..•. lii6 88 125 96 117 123 
Unit value .....•.•••••••••••••.••••••..•••••••• do •.•. ---- 88 91 90 92 92 

Agricultural products, quantlty:f 
Exports, domestic, total: 

104 127 108 118 U nad)usted ..••••...•.••••.•.•.•.•• 1924-29-100.. . 105 
A d)usted ....•.•.•••••.•.•.•••.•••••••••.•. do .••.. 92 123 124 128 128 

Total, excluding cotton: 
173 206 174 Unad)usted ...••...•••••.•.•••••.•.•••.•.•. do •.•.. 185 160 

A d) us ted ......•.••....•••••...•.•.•••••.•. do.... . 158 204 203 200 186 
Imports for consumption: 

62 103 84 106 106 Unad)usted ......•....••..••.•••.•••.•.•.•.•. do ••• 
Ad)usted ......•.•.••..••..•••..••...•...•... do ...... 65 93 78 90 98 

SHIPPING WEIGHT• 

Exports, Including reexports ....•.•.•••.•.• mll. of lb .. 17,413 !5, 359 17,511 16,808 19,026 15,408 
Oeneralimports .•....••.....••..•..•.•.•••.•••.•. do •.•. !0, 767 9,093 '10, 16.5 . 9,102 10,1l2 9,891 

VALUE I 

Exports. total, Including reexports ••••••• thous. of doL 1,093,529 736,139 798,653 669,861 815,355 756,820 
Lend-lease• ••......•.•.•.•.•.•.•...••..•.•••• do •••. 7,201 187,438 130, 391 96,325 116, 215 80,442 

By geographic regions: 
Afrlca ......••......•.....•.••..•.•.•...•••••. do •... ~-------- 34,189 38,653 42,349 48,276 46,932 
Asia and Oceania ....•..•.•.•••...•.•••.•.•.•. do ..•. --------- '74, 563 111, 346 ~1. 050 110,505 104,394 
Europe ........................................ do •.•. --------- 389,904 404, 3RS 320,438 391,882 339,184 
Northern North America ....••.•.•.•.......•. do ..... 9.~. 840 87,794 83,535 101,556 106.641 
Southern North America ..••.....•••••.•.•.•. do ...... 72.612 72,610 72,017 82,936 77,594 
South America ................................ do ...... 66,029 83,947 71,511 80,200 82,097 

Total exports by leading countries: 
Europe: 

France ...................••......•.•••.•••... do ..... 53,672 73,374 67,936 89,369 78,033 
Oermany .•••......•.•.•.•.••.••.•.•...••..•. do ..•. --------- 531 549 !, 131 1,646 7, 212 
Italy .••......................•...•...•...•... do .... -------- 26,563 30,803 34,507 41,809 35,004 
Union of Soviet Socialist Republics (Russla) .. do .... -------- 99,978 62, 501 29,896 32,081 30,187 
United Klngdom •••..•....•...•••...•••.•... do ..•. 72,741 81,963 60,013 86,163 63,033 

North and South America: 
Canada ... ........•.....•.......•..••.•.••.. do •.•. ---- 91, 740 85,676 82,216 98,137 103, 680 
Latin American Republics, totaL ...•...••.. do .... ----- 127,050 146. 540 132,008 154, 136 150,753 

A rgentlna ..............•.....•...•.•.•••.•. do .... 7, 724 9,198 9,029 9, 295 10,537 
BrazU •.......•••.•...••....•.•.•.•.•...•.•. do .... ---- 23,872 31,373 22,441 26,494 22,442 
Chlle .•.•....•...•.....•...•••••...•.•••... do ..... -·---- 4, 672 5,401 4, 946 6, 280 5, 256 
Colombia• •..•.•.•.....•.......•......••••. do •.•. ------ 7,656 8, 801 10,708 11,614 12,435 
Cuba ....................................... do •... 18,184 19, 312 20,368 20,031 23,491. 
Mexlco ....•..•...•.....•...•...•.•.•...•••. do .... ------ 31,681 31,750 31,527 37,969 33,910 
Venezuela• ..•....•.•.•.•.....•.•.....•.•... do •... ---- 12,583 16,931 13, 103 15,353 17,770 

• Revised. 

154.3 
158.8 
141.7 
172.0 
129.3 
157.2 

118.9 
141.8 

1,774,725 
70,514 

1,427,037 
46,326 

30,410 

84,043 
1,666 

3.4 
3. 7 
3.2 
3.0 
3. 7 
4. 5 

3.47 

213 
219 
103 

131 
122 
93 

113 
148 

156 
183 

95 
98 

13,314 
10,925 

850,554 
66,614 

50,627 
130, R75 
383,383 
108,629 
84.999 
92,222 

70,505 
3,515 

31, 187 
30, 53! 
68,094 

!05, 373 
167,342 

14,713 
28.053 

6,047 
12,138 
21,539 
39,207 
17,192 

1946 

153.2 149.6 146.4 
156.9 153.4 150.4 
142.7 138.9 135.2 
166.7 162.7 159.3 
130.4 127.7 125.3 
161.8 153.6 147.1 

115.9 116. 5 118.7 
136.9 134.7 133.9 

1,409,683 1,223,124 1,163,594 
56,794 47,768 45, 9!7 

1,149,180 1,014,338 982,460 
35,865 32,188 32,196 

21,717 20,595 20,807 

80,929 79, 132 74,350 
1,686 1, 719 !, 738 

3. 5 3. 7 3. 9 
3. 7 3. 7 3. 8 
3.4 3. 5 3.8 
3.1 3. 2 3. 2 
3.9 3.9 4. 2 
4.8 5. 2 5. 6 

3.46 3.43 3.44 

220 202 218 
230 217 231 
105 107 106 

123 138 130 
116 131 130 

95 95 100 

118 107 95 
161 !53 128 

173 !56 127 
210 187 131 

89 94 99 
99 112 !12 

19,275 23, 534 24,646 
9,679 '12,490 '11, 620 

877,683 825, 570 882,993 
57,194 37,092 33,809 

42,166 31, 832 43,805 
157,933 130,312 137, 658 
370,669 379,757 353,992 
117,804 123,836 137.080 
88,859 77,094 96,168 

100,823 82,593 113, 215 

62,077 52, 796 46,391 
7,983 11,098 15, 636 

37,234 40,146 31,004 
48.090 38,079 42,657 
62,919 73,160 70,755 

114,925 121, 198 134,236 
180,272 151,903 199,474 

13,622 14,628 19,797 
27,192 26,124 33,233 

7,437 5, 645 7, 730 
15,106 10,998 16,382 
22,779 17,231 24,752 
42,481 38,209 44,166 
20,124 13,315 19,980 

Februnry 11)-!7 

125.4 
128.8 
114.6 
136.9 
109.7 
119.0 

107.5 
119.4 

1,902,701 
81,803 

1,616,615 
60,435 

43,450 

66,864 
1, 750 

4.4 
4.0 
4.1 
3.6 
4.6 
6.5 

3. 57 

!54 
168 
109 

!19 
118 
100 

69 
59 

101 
87 

89 
101 

'21,073 
'11, 461 

642, 711 
12, 477 

27,553 
99,470 

233,960 
135, 65! 

79,293 
66,948 

27,530 
8, 518 

21, 651 
12, 53! 
66,699 

133,784 
137,166 

13,064 
20,047 

5, 734 
9,124 

14,884 
45,744 
11,093 

122.3 
125.9 
112.4 
132.3 
107.2 
110.2 

105.0 
113.8 

1,296,542 
54, 470 

1,1m,ogo 
38.917 

30, 384 

()(), 115 
1, 756 

4. 4 
3. 9 
4. 3 
3 .. 5 
4. 7 
6.3 

3. il5 

127 
142 
112 

120 
124 
104 

43 
31 

69 
51 

86 
90 

17.301 
'10. 566 

536. 746 
7, 587 

16,081 
67,263 

168.582 
158.202 

73,395 
53,:Jl3 

21,190 
2, 33] 
4, 424 

120. 
123. 
111. 
!30. 
105. 
113. 

108. 
115. 

6 
8 
5 
0 
5 
3 

8 

1,118.02. 
51,66 

950,90 
31), 93 

23.8F 

Gfi, 74 
1. 76 

4. 
4. 
4. 
3. 
4. 
6. 

3. 7 

6 
0 
4 
ti 
8 
9 

0 

226 
259 
115 

141 
147 
105 

102 
i6 

135 
113 

108 
117 

'18. 899 
10,909 

'98i. -tGS 
8 .. 5.57 

53,070 
12l.(i80 
389.885 
1.57. i80 
120,5.57 
144.489 

67.492 
11, 689 
31.0.56 

11.1061 tn.039 
46.037 102. 580 

vm. 252 15:3,.547 
'121, :lD2 252.306 

ll, 953 2\).;379 
20,091 47. if)() 

3,fl05 7.471 
3,010 H. 212 

13,141 31i. 439 
51,{)72 50, 33! 
8,075 27.321 

!Bee note marked "I" on p. 8-21. 
New series. Data on shipping weight of exports and Imports are compiled by the U. S. Department or Commerce, Bureau or the Census; they represent gross weight of mer· 

chandlse exports and imports, including weight of containers. wrappings, crates, etc. Data beginning January 1943 will be published later. Seep. 32 of the February 1946 Survey 
for annual totals for lend-lease exports for 1941-45; complete monthly data will be published later; all supplies procured through lend-lease procurement facilities are shown as lend-lease 
exports although, since the program officially ceased to operate at the end of the wat, the recipient nations had, with few exceptions, arranged to finance them priror to the exportation 
of the merchandise. Monthly data prior to Feb-uary 1945 for Columbia and Venezuela will be shown later. 
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FOREIGN TRADE-Continued 

VALUE §-Continued 

Total exports-Continued. 
Other regions: Australia ____________________________ thous. of doL --------- •8,412 8, 277 8,873 4, 744 9,319 

~~~~~ !"!~!~:-~~~::::::::::::::::::::::::::::~~:::: --------- 1,044 2,456 120 1, 720 1,363 
20,721 33,170 24,313 37,024 38,346 

Egypt ___________ --------_._.---------- ••.•.. do •••. --------- 3,405 3,266 4,124 3, 909 2,938 
India and dependencies __________________ •.. do •.•. 12,640 12,678 7,172 12,487 13,504 
Japan ______ ---------------- ____ ---- __________ do •. __ 1 (•) 1 2 2, 762 
Netherlands Indies .. ________ -------------- •. do. ___ 8,274 6,135 3,888 7,658 5,580 
Philippine Islands ... ---------------·-----·-do ____ --------- 12,053 31,241 23,685 23,390 18,798 
Union of South Africa .•. ---------·-·-·------do •.•. 10.119 10, 651 14,991 18,391 19,598 

0 enerallmports, totaL __ --------------------·---do ____ 535, 848 297,187 393, 512 317, 628 384,489 407,188 
By geographic regions: 

21,851 25,004 14,113 38,747 29,031 Africa. ___ -----------------------------------do ____ ---------Asia and Oceania ____________________________ do •••. --------- 46,419 82,362 78,866 73,476 84,910 
Europe. ___ ----------------------------------do ____ --------- 47,555 67,431 45,907 52,082 65,674 
Northern North America ____________________ do ____ 73,627 67,198 56,431 67,835 70,880 
Southern North America .• __ ----------------do ____ --------- 45,323 51, 4i6 48,846 71,913 63,543 
South America ___ ---------------------------do ••.. --------- 62,412 100,041 73, 465 80,383 93,179 

By leading countries: 
Europe: 

1,632 1,927 1, 478 3, 573 5,007 France. ____ -------------------------------do ____ ---------

a:r~~~~ ~--~ ~= :: ·:::::::::::::::::::::: ::::~~:::: --------- 10 3 15 24 29 
429 170 732 1, 246 4,324 

Union or Soviet Socialist Republlcs .•.•••.. do ____ 1, 414 18,320 8, 597 4,107 7, 829 
United Kingdom. __ ----------------------.do •••. --------- 11,743 10,338 9, 481 14,605 11, 391 

North and South America: 
Canada. ____ --------- ---------------------do •••. --------- 76,948 64,758 55, 347 65,465 70, 363 
Latin American Republics, totaL •••.•.•.• do ____ --------- 101,902 145, 475 117, 114 147,431 152,016 

~~~;il~i~~: _-_ ~:::::::::::::::::::: :::::::: ~~=::: 16,784 16,744 9,103 15,154 18,445 
19,607 42,071 23,136 29,526 33, 535 

Chile .. ____ ------------------------------do ____ --------- 7,78f 8,925 8, 485 2,660 6,931 
Colombia• ____ --------------------------do ____ --------- 5,999 12,101 11,548 13,078 12,003 
Cuba._. _____ ------------- __ ---- ______ .•. do ____ --------- 16,001 18,379 18,247 36,434 23,521 
Mexico ____ --------------- ____ --------- •• do ••• _ --------- 18,922 21,462 17,175 19,936 25,650 
Venezuela• _. ____ ----- ___________________ do ..• _ --------- 7,402 10,595 8. 587 7,921 10,021 

Other regions: 
12,773 10,983 11,476 13,281 11,211 Australia _________ -------------------------do ____ ---------British Malaya ____________________________ do •.•. --------- 11,723 5,105 9,947 9,112 9,020 

China._ -----------------------------------do •.•. 204 3, 575 4,890 6,311 7,495 
Egypt._. ____________ ----------------------do •••. --------- 1, 200 405 1,051 550 2,182 
India and dependencies. -------------------do •••. 10,386 24,481 22,667 21,272 23,878 
Japan. __ •• _ ••• __ • ____ . _____ ._ ••• _ ••••• _ •.•• do.--- 20 319 479 220 10,697 
Nether lands Indies_ .• -------- ------------.do .. __ 334 692 40 1,381 2,189 
Philippine Islands. ___ ------- ______________ do •••. --------- 473 98 945 524 1, 552 
Union of South Africa. -------------------.do •••. 10,418 12,599 5, 320 21,631 12,435 

Exports of U. S. merchandise, total. -------------do •••. 1,080,241 715,176 778,789 649,096 786,643 739,237 
By economic classes: 

105,354 Crude materials .•. --------------------------do •••. --------- 70,407 94,617 89,894 111,758 
Crude foodstuffs._ ---------------------------do •••. --------- 66,582 70,254 58,304 62,051 48,612 
Manufactured foodstuffs and heverages ..•••• do •.•. --------- 140,226 177,344 134,964 148,432 125,186 
Semlmanuractures. ___ -----------------------do .•.• 67,448 73, 250 59,804 68,115 79,979 
Finished manufactures. __ -------------------do .••• --------- 370,512 363,322 306,128 396,288 380,127 

By principal commodities: 
247,577 308, 87'2 251,909 Agricultural products, total. _________________ do ____ --------- 250,868 283, 106 

Cotton, unmanufactured ___________________ do ____ 25,218 34,694 28,954 '37, 846 38,622 
Fruits, vegetables an<i preparatlons ••••..•. do ____ 26,799 '25, 679 30,361 '28,290 28,999 
Grains and preparations ___________________ do ____ 69,691 83,514 72,652 68,722 56,424 
Packing bouse products ____________________ do ____ 50,716 79,950 41,595 48,072 30,496 

Nonagricultural products, totaL _____________ do •••. 467,699 469,917 398, 227 503,538 487,350 
Automobile~. parts and accessorles _________ do ____ 23,634 23,691 '26, 645 29,730 36,277 
Chemicals and related products ____________ do ____ 35,278 37,919 35,676 44,342 r46, 116 
Iron and steel and their products __________ do ____ --------- 34,446 41.931 26,582 28,917 38,108 
Machinery ______ ---------------------- .••• do ____ --------- 135,406 '106,488 82,220 109,302 100,155 

Agricultural. _______ ---------------------do ____ --------- 10,792 12,761 10,031 11, 172 9, 776 
ElectricaL ____ ---------------------------do. ___ --------- 27,470 24,054 16,532 20,365 17,944 
Metal working ___________________________ do ____ 

--------- 28,696 13,943 9,638 16,423 13,344 
Other industriaL_ -----------------------do ____ --------- 61i,503 '61, 936 42,281 '56, 997 54,906 

Copper and manuraetures __________________ do ____ --------- 2,753 4,042 3, 655 2,794 2,418 Petroleum and products ___________________ do ____ 28,814 33,972 29,530 36,936 36,082 
Imports for consumption, totaL _________________ do ____ 497, 566 279,478 400, 138 306,984 374,042 394,901 

By ~conomic classes: 
Crude materlals __ ---------------------------do •... --------- 88,890 157,905 109,142 134,185 145, 793 
Crude foodstuffs •• _ --------------------------do ____ --------- 42,443 76,352 58,958 64,604 69,467 
Manufactured foodstuffs and beverages ______ do ____ --------- 24,529 32,551 28,741 46,710 38,823 
Semlmanufactnres ..• ____ --------- ___________ do ••• _ 68,171 76, 141 53,459 64,995 68,192 
Finished manufactures _______________________ do .••. --- ~-----

55,446 57,705 57,674 63,291 72,328 
By principal commodities: 

Agricultnral, totaL._ ------------------------do ____ 108,799 193,959 149,648 189,587 195,253 
Coffee. _______ -------------------------- •.. do. ___ 18,205 41,983 30,388 36,010 37,545 
Hides and skins. ____ ----------------------do .... --------- 3,152 5,035 3,209 4,491 5, 580 
Rubber, crn<le Including guayule ___________ do. ___ --- ~----- 10,021 14,151 24,116 22,937 20,273 
Silk, unmanufactured. ____________________ .do._._ 196 1, 214 1,354 862 12,473 
Sugar ____________ ------ __ -- ___ .-- __________ do ____ 4,595 11,499 12,913 25,414 15,046 
Wool and mohair, unmanuractnred .••••.•.. do ____ 20,070 29,065 21,817 30,076 30,449 

Nonagricultural, totaL ___ -------------------do ____ 170,680 206,694 158,327 184,198 199, 350 Fnrs and manufactures ____________________ do ____ 9, 599 35,004 13,992 11,472 17,423 
Nonferrous ores and metals, totaL .. _______ do •.•• --------- 23,267 22,788 '14, fl49 16,389 r 19,583 

Copper lnduding ore and manufactures._do •••• --------- 12,464 13,021 '3, 280 1,997 r 5, 572 
Tin, including ore •. ---------------------do •••• 944 1,179 4,352 3,889 3,910 

Paper base stocks. __ ._ --------------------do •.• ---------- 18,098 16,942 11,691 9,700 9,854 
Newsprint _________ ._ •••••• _. ______ ••• -----do __ • 13, 152 14,996 14,930 16,795 18,073 Petroleum and products ___________________ do •.•. 11,708 13,421 11,200 10,235 11,095 

I 

• Revised. • Less than $500. 

1946 

6,366 5, 854 
1,036 412 

58,458 58,139 
2,684 3, 494 
7,802 19,841 
8,304 16,977 
2,620 9,494 

25,132 25,652 
22,331 22,007 

397,381 385,943 

22,410 20,050 
73,532 78,148 
76,950 66,966 
73, 437 68,375 
66, 206 55,649 
85,081 96,668 

4,600 4, 794 
2,303 24 

13,880 8,099 
11, 185 7, 225 
14,300 15,280 

69, 525 66,548 
145, 278 147,939 
14,870 17,454 
30,983 40, 472 
7,831 10,089 
7, 964 9, 770 

32,168 26,620 
17,167 16,184 
10,090 8,041 

7, 657 1, 949 
115 4, 649 

8,829 9,946 
1,384 1,059 

18,299 17,571 
14,725 14,689 

194 664 
1, 717 2,597 

10,020 9, 717 
815,034 858,033 

116,248 122,544 
34,661 79,193 

140,130 134,521 
82,351 76,697 

441,628 445,153 

304,706 273,498 
56,623 52,812 

'24, 505 27,760 
'42, 174 88,646 

49,376 '48, 214 
541,520 553, 402 
48,830 43,463 
46,351 46,424 
41,258 35,709 

Ill, 204 125, 553 
11,866 11,967 
24,232 25,381 
16,892 17,176 
52,980 '66, 262 
2,173 2,952 

'40, 347 '39, 025 
389,728 371,704 

139,806 120,612 
62,403 68,581 
45,926 40,120 
72,284 76,788 
69,084 64,688 

185,834 174,661 
36,489 46,779 
4, 754 3, 986 
4,222 6, 744 

24,418 19,683 
20,905 15,144 
23,959 20,017 

203,669 196,127 
24,728 19,597 

'20, 551 '20, 035 
7.256 4,639 
3,011 5,146 

11,638 13, 967 
20,687 17,382 
13,380 11,320 

7,378 5,420 5,114 
2,052 809 472 

42,220 39.944 24,670 
1, 891 3, 0~.5 2,117 

17,202 15,543 16,763 
16,946 20,286 14,217 
10,512 10,749 2,040 
21,251 17,823 18,019 
15,645 25,219 13,896 

433,758 425,682 377, 750 

26,954 33,278 20,210 
101, 100 90,008 86,352 
70,420 63, 470 58,273 
80,506 77,900 80,982 
69,097 62,454 50,473 
85, 174 97,400 79,030 

6,441 6,124 5, 245 
18 23 149 

6, 591 6, 282 4,571 
7,823 8, 248 2, 786 

12,393 11,540 14, 177 

76,607 74, 597 76,677 
147,154 153,870 123,034 
14,115 13,912 10,834 
27, 227 45,971 29,870 
8,149 3,41R 4, 754 

14,453 13,048 14,224 
33,151 25,344 19,663 
20,196 18,374 14,922 
8,373 10,324 11,507 

18,436 17,116 14,983 
11,792 8, 284 14,479 
12,656 6, 534 8,041 

651 2,892 1,345 
9,456 17,524 20,593 

11,095 12,378 2, 780 
2, 753 2,486 3,134 
4,402 3,636 3, 338 

14,641 15,432 14,443 
807,478 860,106 626,942 

115, 626 120,122 138, 264 
53,962 52,531 39, 118 

165,170 116,815 81,564 
71,279 81,382 61,278 

396,786 470,037 329,521 

187,322 291,827 252,826 
50,425 58,547 34,316 
24,571 17,911 13,666 

'65, 542 61, 475 51, 543 
47,365 35,280 19,263 

515,492 606,202 439,786 
38,297 51, 357 42,862 

'40, 057 43,827 30,257 
'35, 345 45,639 30,847 
119,224 137,475 83,724 
14,104 17,074 12,044 
24,985 32,260 18,581 
16,343 15,360 7,977 
58,046 66,585 41,372 

2, 738 a. 534 1, 994 
35,797 43,031 35,003 

422,019 415,640 378,550 

161,910 152, 113 133,740 
53,051 72,193 58,981 
52,755 43,430 38,599 
84,399 77,710 75,726 
67,992 68,432 68,749 

189,643 201,650 176,907 
31,844 47,886 35,361 
6,920 6, 647 7,079 

14,548 !9, 654 22,537 
14,267 12, 631 3,211 
23,880 16,159 12,052 
28,530 25,411 23,433 

230,463 212,228 198,889 
30,427 22,745 8, 355 

'24, 584 '21, 683 17,364 
7, 907 4, 945 6, 513 
6, 261 6,036 898 

19,588 15,357 14,026 
21,362 20,925 20,801 
14,748 15,026 15,289 

I 
7,096 

803 
19,094 
1,678 

14,145 
3, 598 
3, 288 
8, 353 
7,0()3 

393. 736 

24,662 
78,038 
63,968 
89,550 
.52, 310 
84, 23(i 

7, 298 
41 

5,133 
7, 139 

10,269 

87,377 
132,643 
13,907 
30,049 
7,263 

11,644 
23,936 
18,140 
13,644 

12, 710 
19,795 
7,123 
1, 779 
9, 290 
2, 276 
6,609 
3, 635 

13,904 
528,764 

93,601 
29,008 
42,150 
50,777 

313,317 

121,475 
17,101 
11,523 
29,643 
4, 338 

407,379 
39,804 
27,409 
26,756 

'89, 673 
12,677 

'23, 608 
9,477 

'39, 253 
1, 205 

27,574 
396,479 

136,989 
59,012 
39,276 
86,383 
73,819 

176,084 
32,080 
7, 724 

25,562 
745 

10,384 
20,160 

219,395 
15, 168 
25,445 
8, 969 
3,800 

15, 245 
22,830 
13,290 

S-21 

6, 213 
77? 

35, 441 
3, 261 

15,428 
12,416 
3, 311 

25,401 
34,358 

481,412 

28,087 
123,404 
76,258 
88,074 
61,094 

104,496 

7, 372 
403 

9, 544 
1,809 

18,476 

84, 110 
159,776 
23,016 
37,792 

fi, 719 
Hi, 550 
29, 27G 
19,984 
9,973 

11,82 8 
19,093 
5,183 
7,05 8 

8 
7 
0 

27,61 
14,30 

5, 66 
5,891 

10,36 3 
5 '965,67 

171,73 
51,34 

5 
0 
5 
4 
I 

107,72 
82,91 

551,96 

290,47 8 
4 
8 
4 
7 
7 
2 
1 
3 
9 
4 
0 
4 
7 

27 

69,11 
19,42 
71,49 
13,37 

675,19 
75,95 
44,65 
44,84 

148,03 
16,29 
35,49 
14,57 
74,23 
4,8 

35,95 4 
469,741 

161,75 7 
3 
2 
8 
2 

77,31 
47; 35 
88,12 
95,19 

228,93 2 
9 
5 
4 
2 
3 
1 
9 
9 
5 
0 
7 

43,90 
11,59 
30,93 
13,92 
15,41 
19,44 

240,80 
14,17 
26,53 
9, 58 
4, 21 

13,021 
26,318 
12,981 

§ The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed In the May Survey. Export statistics 
Include lend-lease exports shown separately on p. S-20 (see note, marked"*" on that page), shipments by UNRRA and private relief agencies, and since June 1945 comparatively 
small shipments consigned to United States Govemmentagenclesahroad; shipments to U.S. armed forces abroad are excluded. Revised 1941 figures for total exports or U.s. 
merchandise and total imports are shown on p. 22of the June 1944 Survey; revised figures for 1942-43 ror the totals and revised figures for 1941 and later data through February 1943 for 
other series will be shown later. 

•Monthly data prior to February 1945 for Colombia and Venezuela will be shown later. 
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Unleto• otherwiae alated, atatiatl.,. through 1941 \ 1946 \ 19451 
1946 

and deecriptive DOtee IDB'J be found in the Decem- Decem· Janu- I F:~-1 March I April I May I June I I August I Seb~~m-1 Octo· INowm-
1942 Suppletnen~ to the Suney ber ber ary July ber ber 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 
Commodity and Paaaenger 

Unadjusted Indexes:• 
194 196 200 201 174 176 204 Combined Index, all types .•..•.•••.•.•. l935-39-100. ------- 204 ------------------

Excluding local transit llnes .••••.•.•.•••••. do •.• 197 199 202 203 172 175 207 208 ------------------ ------
Commodity .••.•.•.•••.•.••.••.•••••••••••••. do ..•. 167 175 181 186 151 158 189 188 -------------------
Passenj!er .•.......•...•.•.•.••..•.•••••••.••. do ...• 283 266 260 252 251 233 256 254 ------------------ ------

Excludln!! local transit llnes .•••.•.•.•••••. do •.•. 414 370 351 329 324 294 343 348 --------- ---------
By types or transportation: 

775 738 773 823 921 990 1,041 Air, combined lndex ••••.•••.•.•••.•.•••.•••. do •.•. -------- 1, 027 
Commodity •....••.•••••••.•••••••••••.•••. do •.•. 862 691 648 633 631 676 561 548 ----------
Passenger .... __ ···-·········-------------·-do •••. ---- 718 770 855 949 1,113 1,197 1, 358 I, 344 ----------

Intercity motor bus and truck, combined Index 
206 219 225 230 244 247 248 1935-39~100 .. 251 --------- ------·--

For-hire truck-···· .•• __ •.•.•.•••• ------- ••• do .... ---- 189 206 211 217 237 240 230 232 --------- ---------
Motor bus. _ ...••••••••.•••.•.•••.•.•••••. do .... ------ 264 260 270 271 268 270 308 313 --------- ---------

Local transit llnes .••••••••.•••.•••••.•.•••.•• do .... ------- 175 179 184 188 190 1~2 183 176 --------- .,. ________ 
---·--

on and gas pipe lines ....•.•••.•.•.•.•.•.•.•• do •.•. ------ 201 208 218 200 202 197 200 193 --------- ... 
Railroads, combined lndex •.••.•••••••••.•••. do •.•. 202 200 201 204 152 154 198 199 --------- --------- -------

Commodity ..•••.•.•.•.•.•••••.•.•••••••••. do._ •. ------ 166 174 180 189 133 142 185 185 --------- ---------
Passenger·- •.• _._ ·----·-·-···········------do ..•. ------ 472 402 362 321 304 252 299 305 ----------

Waterborne (domestic), commodity ••.••.•.•• do •.•. ---- 91 99 104 94 94 104 132 135 --------- ---------
A~usted Indexes:• 

omblned index, all types .••.••••.....•••.•.•. do •.•. ---------- 196 202 204 206 177 178 202 203 --------- ---------
Excluding local transit llnes ....•.•.•.•••.•. do •••. 199 205 208 209 176 178 205 205 --------- ----------

Commodity .... ---·-··- -·-·----·--·----------do •.• _ --------- 170 181 186 190 154 160 188 189 --------- ----
Passenger_. __ ._._.-···--- •.•. ---·-····-------do •.• _ --------- 279 269 263 257 252 237 250 252 --------- -----------

Excluding local transit llnes •••.•••••••.•••. do .... 410 380 367 347 335 304 328 323 
By type or transportation: 

823 796 812 841 908 969 987 Air, combined Index •.••••.•••.•...•.•.•.•••• do ..•. 988 

Commodity .•.••.•. ·-············--·-----·· do •. __ ------- 862 691 648 633 631 676 561 548 --------- --
Passenger ______ -------····-·· •.•••.•.•.•.•. do. __ . ------ 7fj7 865 920 978 1, 091 1.162 1, 269 1, 280 --------- ---------

Intercity motor bus and truck, combined Index 
1935-39-100 •. 205 232 235 240 250 253 243 248 --------- -- -------

For-hire truck •.....•.•••••.•••.•••.•••••.•. do._ .. ------ 189 217 218 224 242 245 228 237 
Motor bus ..•......•.•••.•••••.•••.•••••.•. do •. __ ------ ·- 260 280 292 291 279 278 294 285 ----------

--I Local transit llnes ••.••.•••••.•.•...•••••••••. do. ___ 170 177 177 183 183 181 185 192 ---------
Oil and gas pipe llnes .•.•••••...•.•...•.•••••• do •.•. --------· 194 197 199 192 199 202 210 204 
Railroads_. __ .. ---·---····--· •.•.•.•.•••••.•. do .... 204 204 206 209 158 1b8 197 197 

=- =~- ===: = Commodity ...• ---········-···············- do .... --------- 170 178 184 192 137 144 186 186 

Passenger ..••.••.. --·················------do •.•. --------- 4fl2 403 372 337 318 265 288 284 --------- ·-· 
Waterborne (domestic), commodlty .••.•.•.•. do •... ------ 109 124 128 115 95 98 117 117 --w------ """ • --w--

Expreea Operationtt 
Operating revenue ••••.•...•••••••••.•••. thous. or doL - 211, 141 24,532 23,919 24,333 35,115 26,728 25,626 25,798 26,134 26,410 28, 08i 28, 32T 

Operating lncome .••••••.•••.•••.•••.••••.••.•.•. do •... - 83 72 64 92 82 60 69 73 69 73 69 R--' 
Local Tranait Linee 

Fares. average, cash rate •••••••••••••••.•••.•••. cents._ 7. 9749 7.8198 7. 8641 7.8641 7. 8641 7. 8669 7-8807 7. 8835 7. 9168 7. 9638 1-9638 7. 9<iGC. 7. 91iUfi 

Passengers carrledt ·-·--------------··-----thousands .. 1,627,260 1,663,470 1,615,570 1,486,560 1,669,880 1,631,980 1,630,373 1,577,274 1,555,250 1,569,230 1,539,190 1.545,700 1,591,2SH 
Operating revenuest •• ----------····-----thous. or doL --------- 117,300 118,600 106,900 118,700 118,882 119,800 117,000 116,400 117,000 115, 200 121,900 118.800 

Class I Steam Railway• 

Freight car loadings (Fed. Reserve Indexes): 
123 Combined Index, unadjusted ••.•••.•••. 1935-39=100 .. 131 119 1111 132 107 107 137 143 145 149 149 141 

Coal .• --------·-··· __ •.....•.•...•.•..••••.•. do •.•. 132 133 148 152 155 26 68 146 145 152 160 155 I II> 
Coke. ____ ._. __ .• _ ........•..••••••••.•••.•.•. do •••. 163 172 133 114 166 93 61 138 172 177 181 180 166 
Forest products •.........•••••••.•.•...•.•••. do •••. 139 94 109 121 134 143 130 155 153 165 166 1.54 148 
Grains and grain products .•••.••.•.•.•••.•.•. do •••• I.o2 144 152 147 130 99 111 128 166 142 140 142 144 
Livestock. __ ..•....•.•...• _____ .••.•.•.•••.•. do •.•. 118 135 120 126 111 127 103 96 135 113 120 197 171 
Merchandise. I. c.l. •••.•••••••.•.•••.•.•.•••. do •••. 78 71 74 75 79 82 74 81 78 77 79 82 84 
Ore._ •.•.•....•••••••. ___ ••••.•••.•••••.•.•.•. do ..• _ 45 36 29 24 35 50 103 213 263 243 245 216 tnrr 
M ISCAIIaneous •.•...•.•...•.•.• _. _ •.. ___ •.•.• _do •••. 139 123 123 113 136 141 125 139 142 146 150 151 1.54 

Oomblned Index, adJustedt •••...•.•.•.•...•••• do •... 140 127 133 126 139 109 106 133 139 141 138 139 137 
Coalt ••••••••.••..•.•.••.••.•••••.....• __ .•.•. do.-.- 132 133 148 152 155 26 68 146 145 152 160 155 n;-
Coket ···-. _ ·- •••••••••.•••.•.•.•.•.•.•••.•••. do •.•. 155 164 127 107 165 95 62 !40 177 184 183 183 ltio 
Forest products __ ._ ..••••..•.........•.. ----_ do ••.• 15f> 106 122 126 134 143 125 149 153 157 154 146 151 

Grains and grain productst .•••••.••••••..•••• do •••. 162 153 162 150 141 112 126 126 139 131 12.o 142 147 

Llvestockt _ •.......•.•.•• ·--····--_._ •...•.•. do •.•. 122 140 126 158 140 143 114 118 166 118 91 128 13() 

Merchandise, I. c. L •••...•.••••..........•.•. do ••.. 81 74 78 78 78 81 74 81 78 77 75 79 s:; 
Oret ••. __ .. __ ....•.•.•••••.•••.•.••. _ ..•..•.•• do .... 145 117 118 94 121 66 66 137 164 162 164 157 15~· 

Mlscellaneoust. ···--------- __ .•••. _ •••...•.•. do •••. 148 130 134 121 143 143 123 135 141 145 139 139 148 
Freight carloadlngll (A. A. R.):, 

2,884 2,867 3,982 2, 605 2,616 4,063 3, 407 Total cars .•• _ ... _ ..•.••..•.•...•••••.•••. thousands •• 3,022 '2, 742 4,478 3, 517 3, 680 I 4, 220 

Coal ••.•..•.•.•...••••.•.••..•••••.•••.• _ •. __ do •••• 599 '614 685 740 938 126 327 787 668 925 743 755 712 
Coke .•.... _ ..•.•.•...•.•.•.....•.••• _ •.•••••. do •••• 48 '52 43 32 66 30 19 49 52 70 55 1~~ ! lj4 

Fore•t products ...•........•...•.•...•.••..•• do •.•. 166 '110 128 146 208 177 159 234 181 254 197 2')') 

Grains and grain products •••••.•.•••.•.••••.. do .••. 207 '194 207 209 237 140 154 222 228 255 191 200 I 248 

Livestock .•. -·-··· ••••... -----·······--·-···- do •••• 63 •71 66 73 79 71 59 67 74 80 63 112 117 
Merchandise, I. c. L •••.•••••••••••••••.•.•••• do •.•• 473 '427 448 471 620 516 468 619 471 611 477 519 042 

Ore •••••••••••••••••.•••••••••.•••• ----·-···· do •••• 49 '39 34 25 50 53 108 283 289 347 269 249 240 
M lscellaneous ••..•......••••••.•.••• _ •••.•.•. do ••. _ 1,416 '1,235 1,273 1,171 1, 785 1, 491 1,322 1,801 1, 444 1, 936 I, 521 1, 597 1, fl74 

Freight-car surplus and shortage, dally average: 
18 23 16 98 106 18 

Car surplnst -·······----------------·-·-·- thowands •• 16 15 5 3 2 2 12 
Oar shorta~e• ..••........•.....•.•••••••••••••• do •••. 24 7 8 9 5 1 2 7 14 24 21 31 3:; 

lrlnanclal operations (unadjusted): 
637,241 640,872 579,136 646,099 566,702 532,553 611,939 674,040 Operatln~t revenues, totaL ••.•.•...•.•. thous. or doL '613,681 710,224 660,402 709,9:18 t\58,100 

Freight ••••.••.••....• ··------------·-··--···do ..•. 493,531 '401,245 453,399 421,243 483,776 411,819 399,215 458,484 513,252 546,130 515,623 566,968 522,806 
Passenger ... _ ....•••.•••.• _ •••..••.•.•••••••• do •.• - 92,716 161,134 137,602 114,655 114,562 106,082 92,233 106,604 112,383 112,115 95,361 89,345 85, 5](} 

Operating expenses .•...••....•••••••.•••.•.•••. do •••. 549,828 '966,410 490,059 450,228 627,890 508,097 492,201 1i16, 856 542, 164 555,892 529.798 558,424 536.081 
Taxes, joint facility and eQuip. rents .•••••••••. do.... 41,276 •d3JO,G82 79,964 71,104 38,669 48,476 45,132 li7,003 69,069 72,638 63,241 66,395 58,00.5 
Net railway operating lncome ..•••••••.•.•••••. do •••• 102,995 'd42,047 70,848 57,805 " !0, ~59 10,128 • ~. 780 38,080 62,806 81,693 • &7, 362 85,119 64,074 
Net lncomet. •••.••••••••••..••••••••.•••••••. do •.•. -·--··--· •74,656 33,887 28,689 • ~8,816 • 10,998 •31,01~ 14,620 32,051 52,544 39,070 57,280 38,006 

• Revised. d Deficit. ,Data for March, June, August, and November 1946 are for 5 weeks; other months 4 weeks 
•New series. Data for 1929 to August 1942 for the transportation indexes are available on pp. 26 and 27 of the May 1943 Survey, except for subsequent revisions in the 1940-42 

data for local transit lines and oil and gas pipe lines, 1942 data for waterborne, and small scattered revisions in the totals Including these items (revisions are available upon request); 
eomputatlon of these indexes bas been discontinued. Comparable data beginning January 1943 for freight-car shortages and surpluses and an explanation of the change In the latter 
series are available on p. S-21 or the December 1944 Survey. 

tSee note markeil "*" regarding revisions In the data for car surpluses. Tbe Indicated seasonally adjusted series for freight carloadings, as published prior to tbe October 1943 
Surve;v, have been revised beginning 1939 or 1910; all revisions are available on request. Beginning in the Apnl1944 Survey, revenue data for local transit lines cover all local transit 
Jines, mcluding all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated 
total revenue passengers carried by all local transit lines: revised data beginning 1936 will he published later. 

tRevlsed data for net income November 1945, $34,878,000. 
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1946 U nietos otherwise stated, statistictl through 1941 
and descripti-ve notes may be found in the 
1942 Supplement to the Suney 1

1946 I 1945 I 
Decem- Decem- Janu- I Febru-1 March I April I May 

ber ber ary ary 

TRANSPORTATION AND COMMUNICATIONs-Continued 

TRANSPORTATION-Continued 

Class I Stearn Railway-Continued 

Financial operations, adjusted:t 

o~%~~~t~~~~~~-~~:~~~~~~~~~~~~~~~~-~---~~~--~~~~~~: ------
Passenger __ ---------------------·---- __ ---- •. do ..•. 

Railway expense•------------------------------do ____ --· .. -.-. Net railway operating lncome __________________ do.... ··-
Net Income._------------------ ----------------do •••. 

Operatlnv results: 
Freight carried 1 mile ___________________ mil. of tons ______ _ 
Revenue per ton-mile. __ ----------------------cents __ 
Passengers carried 1 mile ___________________ millions __ 

Waterway Traffic 

Clearances, vessels in foreign trade:t 
Total, U.S. ports ____________________ thous. net tons __ ---------

Foreign _____ ---------------------------------do____ -. United States ________________________________ do____ .. _ ... _ 

TraYel 

Operatiom on scheduled air lines: 
Miles flown __________________________ tbous. of miles.. 26, UC9 
Express carrled _________________________ tbous. of lb__ 24,010 
Passengers carried_ -------------------------number __ 1,112,C30 
Passenger-miles flown ________________ thous. of miles.. 512, 746 

Hotels: 
Average sale per occupied room ______________ dollars.. 4.16 
Rooms occupled _____________________ percent of totaL. 84 
Restaurant sales lndex. _____ avg. same mo. 1929=100.. 2t8 

Foreign travel: U.S. cltlzem, arrivals ______________________ number •. ________ _ 
U.S. citizens, departures ______________________ do ___ _ 
E mlgran ts. _______________ . ____________________ do. __ 
Immigrants ________________ • ___ ._._. ___ ._._._--do.-_. 
Passports lssuedcl' --------------------------- .•. do... 14, 5£6 National parks, vlsitors ______________________ number.. 87,287 

628.3 
423.2 
158.1 
674.0 
4 36.0 
•66.0 

49,843 
.867 

8,572 

6,061 
1, 71l1 
4, 270 

664.6 
451l.9 
143.6 
666.7 
87.9 
60.9 

52,076 
.940 

7,454 

6,378 
1, 722 
4,656 

635.2 
458.7 
127.1 
555.3 
79.9 
61.2 

48,735 
.935 

6,079 

5,844 
1,566 
4,289 

19, 640 20,452 19,783 
6, 273 5, 746 5, 429 

647, 518 727, 271) 723, 187 
308, 736 331, 056 332, 316 

4.12 
88 

198 

18,740 
17,556 
1, 289 
4,644 

ll, 972 
62,090 

4.17 
92 

204 

21,080 
20,866 
1,027 
5,604 

10,708 
78,221 

4.12 
ll3 

206 

27,340 
26,795 

859 
9,575 
8,667 

99,338 

651.2 
485.8 
115.9 
667.4 
•16.t 
• 44.8 

56,510 
.924 

5,955 

6,483 
1, 735 
4, 748 

565.7 
405.2 
109.8 
561.6 

4.0 
•t7.8 

39,841 
1.101 
6,472 

6,199 
2,029 
4,170 

515.0 
381.4 

93.3 
524.5 
• 9.6 

d 41.4 

42,406 
1.012 
4, 726 

5,825 
2,126 
3, 699 

638.7 
488.6 
102.9 
586.1 
:i2.6 
19.8 

53,524 
• 921 

5,387 

7,202 
2,179 
5,022 

23,164 24,108 26,019 26,515 
7, 232 8, 204 10, 909 8, 722 

917, R45 1,057,641 1,150,846 1,299,480 
408, 201 463, 294 514, 999 565, 087 

61i0.8 
500.0 
103.0 
.602. 5 

48.3 
16.1 

55,236 
• 989 

5, 720 

7,518 
3,033 
4,485 

664.3 
512.6 
100.0 
613.3 
51.0 
18.4 

59,466 
. 979 

5, 712 

8, 025 
3, 323 
4, 701 

672.8 
528.5 
95.7 

604.6 
68.2 
36.5 

56,309 
. 975 

4, 927 

6,220 
2, 775 
3,445 

n63.1 
521.8 
91.3 

60f>.O 
57. I 

'24.8 

60,848 
.988 

4,466 

663.0 
524.3 
89.4 

601.2 
61.8 

54,873 
1.007 
4, 2G 

4, 98fl -------
2,959 -----·-
2,0271 ___ ---

27,796 28,749 27, 9R8 27.971 I 24, fi47 
9, 911 11,994 I 15, oo8 1s. 275 w. 414 

3. 97 
05 

210 

4.38 
94 

226 

8.95 
93 

235 

1,340,73.~ 1,493,137 1,428,444 1,287,il3811,080,180 
573,693 628, o38 1 616,961 ' 5!\3, 229 -11:l, 210 

4.20 4.23 4.45[ 4.33 J.:lti I 4.H 
w • WI w % 00 

85,092 
25,912 
1,138 

18,047 
12,986 

129,260 

29,941 
23,945 

1, 716 
19,390 
15,047 

187,377 

28,106 
23,064 

1, 772 
16,859 
22,091 

276,674 

250 232 254 236 22ti 2ll 

27,009 
27,708 
2,166 

13, 451 
21,802 

621,794 

29,330 
34,211 
2, 907 

13,651 
22,437 

1,075,421 
Pullman Co.: 

Revenue passenger-mlles _________________ thousands __ ------.-
Passenger revenues.--------------------thous. of doL. 

COMMUNICATIONS 

Telephone carrlers:1 

:========!:::::::=:: :: __ :: ::::::: 
;:lMi~l~in~r-~~Ut8- -;:r&~~ 

2.419,033 2,M3,744 2,082,683 2,196,055 1,899,120 1,628,4~6 1,774,797 1,666,970 1,637,261 j1,499,617

1

11,40R,91211,Hi5,408 
12.855 13.488 "· 084 12.094 10,928 9, 636 10,951 10. 373 10, 470 I 9, 903 9, 458 s. 429 

I I 
Operating revenues._ ------------------tbous. of doL. _ .... ___ _ 

Station revenues.------------------------~---do ___ _ 
Tolls, message .. ------------------------------do •... ________ _ 

Operating expenses.----. _______ .-._.-________ • .do.- __ 
Net operating Income ______ --------------------do ___ _ 
Phones In service, end of month __________ thousands __ 

187,183 
9{1, 127 
73, 7ll 

138,955 
53,074 
20,446 

187,610 
100,993 
72,357 

130,473 
27,962 
25,747 

171l, 327 
98,822 
66,340 

129,442 
23,548 
26,067 

187,727 
101,773 
71,762 

141,197 
21,226 
26,435 

189,254 
103,625 
71,230 

141,053 
23,910 
26,782 

193,981 
104,536 
74,922 

146,986 
23,211 
27,086 

190,708 
104,153 
71,898 

143,153 
23,614 
27,340 

192,187 
103,589 
73,777 

154,214 
18,359 
27,608 

ig~: ?~g 1 i~U~~ i8~: m 1~: : ::: 75,726 71.612 75,978 . -- -

20, 846 21, 171 22,391 -
27,908 28,156 28,4fo3 . -··--

Telegraph and cable carrlers:f 
Operating revenue.s, totaJ. _____________ tbous. of doL ----·-·-· 

Telegraph carriers, totaJ. _____________________ do ... 
Western Union Telegraph Co., revenues from 

lll,l91 
17,667 

152, 346 117,636 154, Rfi-1 ~-

~~: lg~~ ~~:~~~ l~:~~~ l~:~~ i~:m i~:~~g u:m i~:~~~ l~:~~g 1 l~:~~~ 
cable operatlons __________________ thous. of doL 

Cable carriers .. _---------------------- _______ do ..•. Operatinl! expenses _____________________________ do ..•. ______ ... 
Net operating revenues _________________________ do ___ _ 
Net Income trans. to earned surplus ____________ do __ _ 

Radiotelegraph carriers, operating revenues •••••. do •••. 

001 
1.524 

14,789 
2,155 
2,509 
2,274 

607 
1,171 

14,877 
• t, 001 
• t,-143 
1,1l0~ 

587 
1,l14 

13,654 
•1, 60! 
• t,076 

1, 787 

712 
1, 319 

14,514 
• 668 
4796 
2,119 

678 
1, 257 

14,078 
70 

• S86 
2,077 

649 
1, 290 

14,495 
404 

•8£6 
1, 927 

571 
1,156 

13,525 
1,242 

871 
1, 661 

594 
1,242 

14, 525 
1, 155 

700 
1, 618 

554 568 
1,136 1,196 

19, 838 i 15, 453 
d 4, 621 d 805 
• 3,089 • 1,W3 

1,667 1,517 

5821 
I. 315 

I.O·~~:t I 
T d 514 
I, tiJJ 

5f>7 
1,2i:> 

14, 46ti 
6,102 

•31 
1, 601 

CHEMICALS AND ALLIED PRODUCTS 
----------------------------.----.-----

CHEMICALS 

Selected Inorganic chemicals, production:• 
Ammonia, synthetic anhydrous (100% NRa) ® 

short tons __ 
Calcium arsenate [100% Caa(As0,)2) _____ thous. of lb __ 
Calcium carbide (100% CaC,) _____________ sbort tons __ 
Carbon dioxide, liquid, gas and solid (100% CO,)O 

tbous. of lb __ 
Chlorine. ___________ ----- _________________ short tons __ 
Hydrochloric acid (100% HCI) _________________ do ___ _ 
Lead arsenate. --------------------------thous. of lb __ 
Nitric acid (100% HNOa)® ______________ short tons __ 
Oxygen _____ . -----------------------------mil. cu. ft •. 
Phosphoric acid (50% HaPO,)A, __________ short tons __ 
Soda ash, ammonla·soda process (98-100% Nat COal 

short tons __ 
Sodium blchromate _____________________________ do ___ _ 
Sodium hydroxide (100% NaOH) ______________ do ___ _ 
Sodium silicate, soluble silicate glass (anhydrous)• 

short tons __ 
Sodium sulfate, Glauber's salt and crude salt cake 

short tons __ 
Sulfuric acid (100% Rt SOt)El'l.-----------------do ___ _ 

Alcohol, denatured:! 
Consumption (witbdrawals) ____ tbous. of wine gaL ••. 
Production _____________________________________ do. __ _ 
Stocks _________________________________________ do ___ . 

82, 123 
(•) 

51,830 

56,787 
102,622 
30,714 
3, 726 

62,460 
1, 027 

79,887 

385,369 
6, 66.5 

165,172 

45, 557 
(•) 

41, 364 

51,427 
94,784 
28,990 
5, 514 

33,033 
'893 

T 72, 056 

41,384 
952 

45, 192 

56,078 
89,707 
26,822 
6,421 

34,769 
716 

T 73,352 

39,738 
1,139 

40,316 

54,169 
84,741 
26,791 
7, 567 

31,123 
606 

'74, 425 

379,786 387,012 342, 625 
6, 769 7, 735 7,134 

153,395 '154, 499 143, 248 

44,271 
1,610 

44,460 

61i, 337 
00,439 
26,805 
8, 755 

30,89{1 
9.51 

t 79,500 

380,489 
7, 777 

160,009 

32,479 29, 276 34,524 32,494 32, 182 

64, C.82 ' 58, 205 ' 51. 251 53, 818 ' 59, 298 
891,370 •744,993 •733,874 •C65,129 •764,507 

17,416 '12, 743 
17,(114 '12,292 
2, 200 18, 396 

11,486 
ll,617 
18,549 

10,817 
10,017 
17,802 

13,530 
11,8W 
16,224 

43,358 
3, 256 

40,014 

75,334 
1)4,865 
26,867 
8,665 

31,311 
885 

T 75, 640 

34,511 
3,192 

36,761 

75, 176 
89,W7 
26,331 
7,810 

32,538 
836 

T 67,273 

I 60,609 
4,116 

43, 124 

78,545 
96,420 
27,438 
4,874 

I 55,418 
869 

'73, li89 

65, 048 I 75, 794 
6, 438 8, 081 

48,716 53,399 

88,137 
98,314 
27,91\0 
1,848 

57,066 
904 

'65, 858 

96, 571 
102,550 
29,519 

253 
59,144 

1, 008 
74,574 

77,492 
2, 608 

53,940 

78,786 
'104, 206 

29,789 
1,624 

54,136 
9ll7 

73,795 

80,829 
1, 916 

57,074 

74,890 
108, 174 
32,394 
2, 259 

61,686 
1,061 

80,673 

80,380 
1,330 

55,312 

62,048 
'97, 135 

30, 150 
2,865 

63,277 
1,006 

'82, 020 

342,749 303,174 308,623 361,056 364,178 358,628 382,026 368 302 
7, 837 7, 096 6, 285 6, 864 7, 254 6, 601 7, 01\6 '7: 176 

151,332 139, 276 148,741 160,347 163,615 •164. 652 168,708 '153, 275 

29,914 II '29, 261 '35. 020 '39. 224 36,915 34. 714 41,188 34,442 

~~ ~~ ~~ ~- ~- ~~ ~~·~ru 
•803, 4171' 780, IUl '732, 515 736, 2421762,674 764, 592 834, 215 849,711 

15,717 16,119 14,647 14, i70 17,610 118,946 21,291 19,744 
13,229 13,852 12,382 14,831 16,044 16,019 18, 133 19,625 
~- ~~ ~- ~~ ~- ~w ~m ~~ 

'Revised. I See note marked"®". .AData have been revised beginning 1941. Revisions for 1941 through November 1945 will be shown later. 
®Data for nitric acid and synthetic anhydrous ammonia include operations of 2 plants beginning June 1946 and for the latter, 1 additional plant beginning August 1946, which 

did not report previously; production of the plants involved was classified as military prior to the months indicated and was not included. 
• Deficit. ci'Includes passports to American seamen. Ell For 1W4 revisions see August 1945 Survey. • Not available for publication. 
1Data relate to Continental United States. iComplled on a new basis beginning 1943; see AprillW4 Survey for 1943 data and sources of lll42 data. 
OData have been shown on a revised basis beginning in the March 1W5 Survey. • Data were revised In the September 1945 Survey; see note In that Issue. 
tData continue series published In the 1942 Supplement but suspended during the war period; data for December 1Q41-February 1945 will be shown later. 
tData have been shown on i revised basis beglnnln~ In the June 1944 Survey: revisions for January 1937-February 1943 are available upon request. 
*New series compiled by the Bureau of the Census; data through December 1943 for all series except carbon dioxide, sodium silicate, sodium bichromate, calcium arsenate, anu lead 

arsenate. as originally compiled, are published on pp. 23 and 24 of the December 1945 survey. There have been, however, recent revisions In the data for &orne series as published prior 
to this issue. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICALS-continued 

A !cobol, ethyl: • 
20,518 21,991 21,682 22,697 25,637 24,902 19, 475 18,600 16,619 Production ___ -------------------- tbous. of proof gaL 19,981 17,796 18, 7-1~ 18, 02!\ 

Stocks, totaL ... _____ -------------------------· .do ____ 32,800 •127,447 122,891 123,951 121,654 118,318 113, 169 110,539 98, 545 86,474 72,368 58,189 42,351 
In Industrial alcohol bonded warebonses •••.• do •••• 25, 745 r 42,670 40,320 43,131 37,570 39,294 36,369 37,014 34,239 31,788 28,779 29,512 26,751 
In denaturing plants •.••••••.•••••••••••••••• do .••• 7,084 r 84, 776 82, 571 80,821 84,083 79,025 76,799 73,525 64,306 84, 686 43,589 28, 676 15,600 

Withdrawn for denaturlng ••••••••••.•••.•••••• do .••. 31, 200 '22, 652 21,393 18,532 22,081 24,429 25,643 22,832 27,377 29,267 29,274 34.938 36,086 Withdrawn tax-paid ___________________ _. _______ do ____ 3, 9!0 3,023 5,118 4,276 4,561 4,411 3,809 3, 579 4, 684 5, 733 4,364 5, 284 5, 202 
Glycerin, refined (100% basis):• 

High !(ravlty and yellow distilled: 
5, 978 5,825 6,010 5,688 6,431 6,489 6,440 Consumption •• _------------------·-·· thous. of lb .. 6,865 6,175 6, 286 6,089 5, 395 5, 244 Production __________ • ______ ._. _____ •• __ ._ •• __ do ___ . 7, 431 5, 234 5,010 5,323 5,373 5, 780 5,687 5, 319 4,118 5, 211 4, 621 4.f<'38 5,832 

Stocks. ___ . __ -·-··--·--·-----------·-- _______ do .... 15,163 15, 135 15,864 17,591 19,347 18,700 18,297 16,591 14,821 13, 234 12,805 12,207 12,709 
Chemically pure: 

5, 791 6,109 6,336 5,446 5, 777 5, 568 5,800 ('onmmption. _. _. _. __ • ________ • ___ • _________ do ____ 5,379 5, 249 5, 745 4, 924 5, 820 5, 263 
Production _____ .-·_-_____ •• __ ••• _ ••••• _____ • .<lo _ •• _ fi, 042 6, 391 7,636 7, 741 8, 992 8,000 8,024 7,634 5, 558 6, 864 6, 594 6, 13f> 5,126 
8toeks. __ •••• __ -·. -· -· •• - ••• -- •••••• _._ ••• _ •• do ••• _ 18,392 17,596 16,941 19,028 18,634 !9, 708 20,881 21,894 21,122 22,017 22, 539 21,130 18,054 

Other selected organic chemicals, production: 
24,322 22,983 23,143 26,746 Acetic acid (synthetic and natural)* ____________ do ____ ------ 25,529 23,266 26,013 26, 331 '27. 060 24,589 27, 787 27, 843 

Acetic anhydride• __ ---·----------------··------do ____ ---- 44,294 45,733 38,330 44,027 44,790 40,757 42,546 44, 521 39, 954 41, 209 46,37fi 45,033 
Acetyl salicylic acid (asplrln)•---···-----------do ____ ··- ----- 910 986 934 976 1,014 975 676 572 4AO 574 710 1,010 
Creosote on• --·----------·---·-··----·-tbous. of gaL - ---- 12,059 '11, 768 '8, 464 '13, 296 '12, 4.55 '9, 519 '10, 137 '11,180 '12,136 '12, 744 r 10, 570 13,027 
Cresyllc acid, refined• ---·---··---··-----thous. or lb .• ·-- ---- 2,108 1, 529 I, 292 2,169 2,035 1,362 1, 903 2, 181 2, 339 2, 284 2. 456 2, !00 
Ethyl acetate (85%)• ---------------------------do ____ --- ----- 7,110 6,421 6,412 7, 751 7,610 7,180 6,542 9, 877 8,122 7,334 8. 745 10, !70 
Methanol:§ 

221 295 264 231 248 Crude (80~l------·--···-·····-------thous. of gaL 231 260 248 250 245 230 276 '250 
Synthetic 100%l----···--·····-··-·-·------·-do. ___ -· ----· 6,823 7, 237 6,259 6,991 6,616 1,119 5,878 6, 753 6,823 6. 592 6, 593 r., 674 

Pbtballc anhydride• ------------·--·-----thous. of lb __ --- ----- 8, 555 9,061 7,094 9, 777 9, 217 8,128 7, 739 8,921 8, 467 9,334 9, 276 11,246 

FERTILIZERS 

Consumption, Southern Btates$ •• tbous. of short tons __ 728 501 1,079 1, 272 1, 309 745 404 237 206 220 388 520 446 
Exports, total ®--------·--·-·---------------long tons __ ------ -- 98, 148 86,569 114,932 84, 171 . 97,079 85,191 85,783 110,519 101, 575 80,934 '95, 832 83,544 

Nitrogenous ® ____ • __ ---- __ -- _________ •• _ ••••• .do ____ ------ 32,448 11,317 28,866 13,214 13,501 15,261 13,629 19,801 13,170 7,388 2,871 3,430 
Phosphate materials ®-------------------------do ___ . ------- 55,026 65,032 74,787 63,789 73,022 64,989 68,202 83,362 80,510 63,466 '86, 827 70,254 
Prepared fertilizers ®-------·-··-·-·-----------do ____ -· 362 716 348 558 2, !184 505 313 534 77b 809 253 2.125 

Imports. total ®---------------------------------do ____ 68,949 119,409 83,893 !26,525 127,231 129,963 114,554 72,409 95,356 69,266 80, 941 64.434 
Nitrogenous, total ®--··--------------·-····---do ____ 56,174 100,118 66,025 110,854 113,52~ 109,104 105,132 59, 598 88,902 63,877 67,573 55, 712 

Nitrate of soda 0-------------------·······--do ____ 13,030 47,862 22,437 65,227 69, 553 79,379 83,556 28,279 13, 521 11,716 26,929 23,141 
Phosphates ®-------·-····--·--·-·-······------do ____ . ----- 4, 454 8,958 10,438 971 714 8,055 2, 210 8,996 3, 040 1.463 7, 809 3. 446 
Potash ®-----------·--···------··-·-··----·- •• do ____ ------- 3,000 3,929 200 1, 350 982 1,000 0 0 0 0 0 0 

Price, wholesale, nitrate of soda, crude, r. o. h. cars, port 
!. 900 1.650 1.650 1.650 1.650 1.650 1.650 warehouses 0------------------------dol. per 100 lb •• 1.650 1. 650 1.900 1.900 1. 900 1.900 

Potash deliveries.------------------------- short tons __ -------- 81,185 95,769 73,577 85,314 79,778 60,172 77,868 73,575 72,345 69,690 -· ------ --------
Superphosphate (bulk) :t 

78~. 275 656,425 717,426 702,564 716,775 765,314 687,926 657,594 Production ____________ ••• -••• -- ____ • ___ •• -·_.--do.-·- 625,008 1697,618 1 721,475 1754,215 "750,940 
Stocks, end of month----····-····----·-·-···---do •••• 796,677 904,994 916, 468 847,990 675,130 523,999 515,390 643,662 712,244 1714, 576 1 709,781 1667,912 • 1736,357 

MISCELLANEOUS 

Rxploslves (Industrial), sblpments •••••••• thons, oflb __ 45,147 34,745 35,933 36,268 38,069 33,336 43,584 47,122 42, 190 47,327 50,307 51, !87 45,300 
Gelatin: a' 

'3,414 3,383 3,612 3,919 Production, total• -----------------------------do •••• 3,679 3, 784 3,825 3,173 2,851 3, 246 2, 782 3, 17.5 3, 311 
Edible ____ ._.-----·------.------··· •••••••••• do •••• 2, 273 '2, 143 2,057 2,439 2,541 2,318 2,271 2,038 1, 932 2,166 1, 900 1,652 2, 055 

B~~t~~~~~~~::::::::::::::::::::::::::::::::~~:::: 
5,051 '5, 325 5, 413 5,647 6,139 6,126 6,321 6,201 5,993 5, 384 4, 999 4,043 4,185 
2,310 '2, 461 2,346 2,li05 2, 763 2, 716 2,695 2,652 2,628 2,180 2,315 1, 743 1, 824 

Rosin (gum and wood): 
Price, gum, wholesale "H" (Bav.), bulk 

8.07 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 95 dol. per 100 lb __ 6. 76 6. 76 7. 40 7. so 7. 83 
Production• ___ ----------------------drums (520 lb.) •• --------- 375,501 --------- --------- 302,054 --------- --------- 416,690 --------- --------- 489,676 -· ----- --------
Stocks• __ ·- ---- __ --·--·-·--·-·--·---··---------do .••• --------- 479,890 --------- --------- 388,682 --------- --------- 364, 179 --------- --------- 402, 513 --------- --------

Turpentine (gum and wood): 
.83 .84 .84 .84 .96 Price. ~rnm, wholesale (Savannah)t ______ dol. per gaL_ !. 24 .84 .84 .84 .84 1.00 1.05 1. 30 

Production• ------·--·--·--·-·---··----bbl. (llO gal.) __ 121,099 --------- --------- 85,908 --------- --------- 145,477 --------- --------- 167,933 --------- --------
Stocks• ____ ------------··--··------·-···--··---do .••. 150,098 --------- --------- 100,749 --------- --------- 77,440 --------- --------- 90,167 ---- ---- --------

f'ulfur:• 
Pro<tnctlon ·-·--------------------------···long tons •• 351,028 331,843 318.722 286,316 281,490 284,473 305,330 304,472 347,936 356,355 335,300 333.041 355, 179 
Stocks _____ • ___ •• _--_--·---- •• -· __ ---_ ••••••••• do •• __ 3,769,368 4,003,917 4,060,461 4,063,286 3,978,735 3,892,982 3,873,962 3,861,525 3,849,067 3,850,958 3,881,397 3,983,973 3,874,808 

OILS, FATS AND BYPRODUCTS 

Animal, lnclndlng ftsh oil: 
Animal fats:t 

116,785 95,487 112,173 117,133 115,984 117,782 97.229 Consumption, factory ·--·-------------thous. of lb •• 119,264 102,231 95,743 86,595 73,125 97,477 
Production _________ -_ --·. __ •••• _. -·--·--••••• do •••• 238,339 258,941 236,879 291,151 208,385 194,656 201,757 136, 182 193,029 194,810 61,731 135, 936 260,976 
Stocks, end of month-----·-··--·--····-····--do •••• 231, 167 231,504 255,195 274,512 264,817 251,468 20t,982 162,986 180,883 171, 286 145,205 135, 550 179, 567 

Greases:t 
35,557 40,568 40,348 50,012 49,895 49, 933 Consumption, factory ----------------·-------do •••• 45,033 44,982 40,238 46,764 39,550 42,106 39,291 

Production ____ . _________ ---•••••••••••••••••• do •••• 45,637 45,673 48, 141 53,213 49,360 47,908 47,633 38,078 45,042 43,879 27,698 36,666 46,000 
Stocks, end of month •.•.. -···----------------do •••• 64,907 72,316 81,423 91,807 92,996 96,189 95, 171 90,569 103,285 92, 241 78,390 63,173 63,123 
r Revised. $Excludes data for Mississippi, which bas discontinued monthly reports; data prior to Mar~h 1P46 shown in the September Survey and earlier Issues Include this State. 
• Includes data for two companies whicb did not report prior to August 1946, and beginning September 1946, one additional company which did not report previously. 
0 For a brief description of this series see note In April 1946 Survey, tBee note marked "t" on P- S-25. 
§See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey; data for 1942-1945 have been 

revised. 
• Data for ethyl alcohol, except stocks at denaturing plants, continue data published In 1942 Supplement to the Survey but suspended during the war period; data for January 

1942 to February 1945 will be shown later; the comparatively small stocks of ethyl alcohol at denaturing plants prior to 1942 were not reported. Data for production of spirits and 
unfinished spirits at registered distilleries and stocks of such spirits, which were shown here In the May to October 1946 issues of the Survey. are now included with figures for dis­
tilled spirits on p. S-26. Production of such spirits from early 1942 through August 1945 represented primarily production for Industrial purposes under the Acts of Jan. 24 and Mar. 
27, 1942; only 2,022,000 proof gallons ofsplrita were produced for industrial purposes In September 1945; thereafter production has been substantially for beverage purposes. The figures 
shown above for production of ethyl alcohol are net after deducting products used In redistillation; in the May·October 1946 issues, producta used In redistillation were excluded from 
the combined total for ethyl alcohol and spirits but were not excluded from the separate figures for these Items. 

a' Data for gelatin cover all known manufacturers; the series for edible gelatin continue data published In the 1942 Supplement; the totals Include technical, pharmaceutical and 
photographic In addition to edible gelatin: data prior to March 1945 wlll be shown later. 

0 Data continue series published in the 1942 Supplement but suspended during the war period; data for all series for October 1941-February 1945 will be published later. (Cor· 
rected data for 1937-July 1945 for total and nitrogenous fertilizer imports will also be shown later; tankage not fertilizer has been excluded). 

•New series. For a brief description of the series on glycerin, see note In November 1944 Survey. For data through December 1943 for the other Indicated chemical series, seep. 24 
or the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of gum and wood 
products and stock• held by producers, distributors and consumers. These series have been substituted for data formerly shown for three porta, which have declined In Importance; 
data beginning In 11142 will be published later. Data for 194Q-43 for sulphur are shown on p. 24 of the May 1946 Survey. See note marked "a'" regarding the new series for gelatin. 

t Revised series. Bee note In November 1g43 Survey regarding change In the turpentine price series beginning In the April 1943 Survey and superphosphate beginning 
September 1942. 
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ber ber ary ary I June 

CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS FATS, AND BYPRO DUCTS-Continued 

Animal, including fish oil-Continued 
Fish oils:t 

14,525 13,319 Consumption, factory .•...••..••..•••. thous. of lb •. 18,374 22,577 19,493 16,072 16,224 14,931 
Production •.•.•••••.•••.••..•.•••..•••••••••. do •.•. 7,867 6,105 3, 718 903 648 831 2,173 13,g76 
Stocks, end of month ••..•.•.•.•.•.•••.•.••••• do •.. 116, 786 118, 149 97,468 83,822 73,676 60,842 55,484 58,906 

Vegetable oils, total: 
369 365 335 296 268 Consumption, crude, factory ••..•.•••••... mil. of lb .. 418 345 330 

Exportso" •.•.•.••••..•••....•...••.••••. thous. of lb •. 3, 301 '4,316 3,490 , 10, 290 , 9, 595 , 29, 975 31,605 

Imla~~~ofl~~~-~ :::::::::::::::::::::::::::::::: ~g:::: 37,253 2,906 22,283 17,392 13,492 11,420 6,438 
23,722 1,102 19, 149 9,445 5,077 6,883 3,559 

All other vegetable oilso" ••••.•...•••••••..... do ..•. -----463' 13, 532 1,804 3,134 7,947 8,415 4,537 2,879 
Production ................................ mil. of lb .. 374 407 327 318 287 261 235 
Stocks, end of month: 

Crude ..•..•.•••••••••.•••.•.•.•••••••••••.... do •.•. 538 740 724 669 1147 604 546 486 
Refined .•....•••• ··-·-· •.•.......•.•••••.•••. do .... 262 463 498 535 548 544 502 475 

C(f.ra: 
onsumption, factory, ••...•...•.•••••.•. short tons .. 44,125 (') 8,943 9,393 13,921 18,871 17,488 21,408 

Imports a" ..•.........••......•.•••.•.•••.•...•. do ..•. 
"'58;654: 

8,591 11,426 15,965 11,724 22,788 18,129 34,238 
Stocks, end of month, ....•...•.......•.•.•.•.•. do •... (I) 8,925 6,122 12,180 13,889 15,432 24,333 

Coconut or copra oil: 
Consumption, factory:l 

19,695 Crude ..•••••••••••••• _________________ thou.s. of lb •. 44,655 11,490 12,919 14,243 12,748 20,334 24,888 
Refined. ______ • __ ---- _____________________ .•• do •• _. 16,438 4,307 6,323 4,804 4,179 7, 758 7,161 8,148 

Importso" ------------------------------------ •. do •. __ --------- 0 229 133 0 546 0 0 
Production: 

~~~:L::::::::::::::::::::::::::::::::::::gg:::: 54,830 (') 11,430 12,016 17,557 23,988 22,353 27,188 
19, 505 3,679 4,689 5,043 3,371 8, 737 8,504 12,729 

Stocks, end of month :t 
Crude ..... ____________ ---------------·---- __ . do •••. go, 965 125,169 120,694 114,103 120,045 119,J90 108,493 85,537 
Refined. ___________________ -----------------.do •. -- 9, 797 2,038 1,505 1,882 1,832 3,125 5,475 10,258 

Cottonseed: 
Consumption (crush) ____________ thou.s. of short tons •. 397 •440 462 285 228 163 103 54 
Receipts at mills --·---------------------------do ____ 338 '312 152 133 116 33 9 9 Stocks e.t mills, end of month ___________________ do ____ 1,032 '941 634 482 370 241 147 100 

Cottonseed cake and meal: 
Production .. ------------- __ ---------- •••. short tons .. 176,065 '193,081 203,319 125,542 100,544 68,680 44,252 23,303 Stocks at mills, end of month __________________ do ____ 119,928 '52, 883 61,072 56,001 65,571 48,616 45,738 40,314 

Cottonseed oil, crude: 
Production ..•. -------------------------- thous. of lb •. 124,786 '137,295 143,349 88,893 72,347 50,834 32,626 16,781 Stocks, end of month ___________________________ do •••. 98,093 '114,555 128, 166 105,255 91,650 63,563 43,994 24,542 

Cottonseed oil, refined: 
113,769 Consumption, factory t----- __ - _- _ ----------•• --do .. -- 64,008 84,004 84,568 77,416 84,414 84,768 67, 5!3 

In oleomargarine _____ ---------------------- •. do ____ 15,042 18,794 18,034 18,491 15,542 16, 144 13,504 
Price, wholesale, summer, yellow, prime (N, Y.) 

dol. per lb __ .280 .143 .143 .143 .143 .143 .143 143 
Production .... ____ -----------------------thous. of lb __ 126,973 ' 118,609 112,067 109,495 77,837 69,571 48,258 33,457 Stocks, end of month ____________________________ do ____ 171, 157 '363,954 386,122 406,486 404,645 394,368 353,322 316,186 

Flaxseed: 
Importso" --------------------------------thous of bu .. 
Duluth: 

--------- 286 179 2 432 2 796 788 

ii~~$~;-~~========================:::::::::J~:::: 
211 496 116 40 175 142 114 278 

1,077 1, 336 17 0 210 288 751 482 
327 1, 175 1, 2'14 1,315 1,279 1,134 496 292 

Minneapolis: 
323 Receipts __________ • _________ ---- _____________ .do. ___ 750 783 362 638 365 233 468 

~~~~ks~~~~:::::::::::::::::::::::::::::::::::=~g:::: 73 165 68 248 225 210 197 134 
3,889 4,594 4,078 3,355 2,576 1,691 1,042 620 

Oilmills:t 
Consumption ________________ ---------- _______ do. ___ 1,883 3,239 2,777 2,317 2,015 2,091 2,046 2,470 Stocksb end ofmonth __________________________ do ____ 3,362 6, 751 4,260 2,636 2,846 2.306 2,495 2, 789 

Price, w olesale, No. 1 (Minneapolis) ••. dol. per bu .. 7. 27 3.10 3.10 3.10 3.10 3.10 3.27 3.35 
Production (crop estimate) ______________ thous. of bu .. '22, 962 • 34, 557 --·--·--- ----·---· ____ ., ____ 

·-------- --------- ---------Linseed cake and meal: 
Shipments from Mlnneapolls _____________ thous. of lb .. 

Linseed oil: 
34,080 35,220 32,340 29,220 30,960 34,080 26,820 24,840 

Consumption, factoryt. --------------------- __ •. do .. __ 41,891 39,009 44, 21\7 43,054 46,888 51,297 48,938 45,737 
Price, wholesale (N. Y,) ___________________ dol. per lb •. .358 .155 .155 .155 .155 .155 .155 .155 
Productiont. _____ . -------------------·---thous. of lb •. 36,696 63, 438 56,016 45,749 40,622 42,129 41,371 50,522 Shipments from Mlnneapolis ____________________ do ____ 21,720 26,280 27,720 24,600 26,680 23,880 23,520 20,100 
Stocks at factory, end of month ___ ·-------------do ____ 152,069 180,056 173,693 152,812 138,748 132,346 117,589 115,468 

Soybean" 
Consumption, factoryt-----------------thous. of bu .. 15,669 13,860 16,310 15,319 15,241 14,214 13,984 12,051 
Production (crop estimate) ----------------------do .•.. '196,725 '192,076 "42;777- ··a9;a7i- ·-34;087- "27;799' --22;753-Stocks, end of month ____________________________ do ____ 60,021 46,255 37.249 

Soybean oil: 
Consumption, factory, refinedf _________ thous. of lb •.. 95,542 81,680 90,770 86,023 88,478 90,566 94,936 86,459 
Production:t Crude. __ . _______ •• _________ ----- ___________ --· do. ___ 137, 262 118,146 143,436 135, 103 134,747 125,990 124,587 107,904 

Refined---------------------------------------do ____ 121,932 91,396 112,617 121,887 119,199 112,155 114,395 105,136 
Stocks, end of month:t 

Crude .... ------------------------------------·do ...• 98,538 133,937 140,352 149,410 150.589 153,079 148,334 137, 539 Refined. __________________________________ -- __ do. ___ 61,758 71.090 79,522 95,906 110.079 114,637 111,749 116,356 
Oleomargarine: 

Consumption (tax-paid wlthdrawals)§ _________ _do ____ --------- 43,008 47,644 43,636 45,014 41,837 41,930 34,567 
Price, wholesale, standard, uncolored (Chicago) 

---~4i2"' dol. per lb •. .165 .165 .165 .165 .165 .165 .165 
Production§ .... ------- ·------------------thous. of lb .. --------- 44,443 48,099 45,503 46,677 43,495 41,969 36,032 

Shortenings and compounds: 
Production _____ • __ . ___ . _ ---- ____________________ do ____ 139,760 101,867 118,797 119,343 !08, 434 113,829 123,847 103,861 
Stocks, end of month .••.. ·---------·-----------.do ____ 41,305 33,095 45,719 43,635 39,793 44,002 46,233 45,868 
Vegetable price, wholesale, tierces (Chi.) .. dol. per lb .. (') .165 .165 .165 .165 .165 .165 .165 

'Revised. I Not available for publication. • Included In total vegetable oils but not available lor publication separately. 
a December 1 estimate. • Revised estimate. • No quotation. 

13,408 15,647 15,465 
27,874 24,870 21,540 
79,276 93,304 108,211 

219 264 255 
17,457 16,817 8, 361 
12,351 17,863 12,001 
8,290 11,085 6,232 
4,061 6, 778 5, 769 

261 255 279 

503 499 515 
407 321 267 

20,239 31,294 37,510 
42,846 36,975 34,742 
37,710 48,551 38,662 

14,218 30,709 42,707 
8,571 16,055 20,437 

0 945 5 

25,247 39,614 47,417 
8,173 16,603 22,815 

100,880 105.974 92,366 
9,257 7, 780 10;541 

42 89 227 
60 111 446 

118 140 359 

18,234 37,972 98,629 
31,628 27,765 52,276 

13,518 26,021 69,807 
23,333 27,114 63,245 

65,774 82, 163 61,321 
16, 132 16,501 13,461 

.163 (') (') 
14,982 21,354 26,591 

263,154 197,152 157,322 

642 377 97 

114 210 883 
231 133 629 
175 194 448 

554 2, 725 3,174 
173 481 751 
261 1,202 3,219 

3,692 2, 789 2,343 
2, 739 3, 309 3,644 
3. 79 3.95 4.00 

--·------ --------- ---------
24,960 41,700 27,840 

41,603 46,652 43,227 
.176 .168 .178 

75,884 57,290 46,494 
20,400 22,980 23,040 

121,810 128,814 128,653 

12,957 11,955 9,033 

--i6;7o2- ---9;176- 1, 793 

85,466 98,870 89,810 

116,508 107,441 82,612 
96,301 106,081 88, 106 

146,866 131,659 116,522 
103, 110 90,535 77,293 

37,232 40,781 32,373 

(') (') .195 
47,262 43,402 37,067 

100,896 134,921 100,740 
44,045 42,503 52,830 

(') (') .171 

17,028 
18,726 

121,676 

368 
7,660 

25,107 
19,365 
5, 742 

390 

521 
250 

36,278 
27,381 
12,964 

49,747 
27,724 
- '121 

45,306 
26,614 

95,441 
8,607 

515 
~I, 070 
f t 914 

228,936 
58,277 

160,011 
93,603 

93,543 
22,832 

. 268 
116,300 
165,771 

9 

591 
387 
652 

2, 752 
547 

3, 967 

2,150 
3,488 
5. 22 

---------

34,020 

44,246 
.188 

42,624 
26,760 

126,136 

10,929 

"'46;235' 
94,787 

98,841 
86,669 

111, 756 
55,998 

51,428 

. 270 
60,271 

127,694 
51,442 

.171 

S-25 

18,9 76 
2 10,81 

114,6 82 

41 
10,01 

6 
5 
3 
2 
1 
9 

33,97 
21.11 
12,86 

40 

51 
24 

9 
7 

15,9 49 
95 
74 

43,4 
33,0 

38,5 77 
236 
80 

17, 
L·3 

18,8 27 
05 16,3 

77,7 93 
22 9,6 

5 
7 
25 
03 
91 1,0 

232,8 92 
13 80,9 

164,9 61 
83 101,9 

129,1 60 
01 27,1 

262 
20 
35 

138,1 
165,7 

48 

38 
96 
94 

1, 9 
1,3 
1,1 

1,8 
1, 9 

77 
41 

3, 905 

2, 284 
49 
26 

2,8 
7. 

------
37, 

42,3 

200 

02 
54 
12 
40 
50 

.3 
44,7 
27,8 

136,5 

15,0 54 

89 

44 

03 
31 

------
'56, 9 

106,7 

134,3 
120,0 

108,5 91 
52, 604 

56,5 

.4 
62,9 

50 

20 
66 

157,0 06 
78 41,5 

(') 

t Revisions for 1941-42 for coconut or copra oil production and stocks and linseed oil production and for 1941-43 for other Indicated series are available on request; revisions were 
generally minor except fm fish oils (1941 revisions for fish oils are in note on p. S-22 of the Aprlll943 Survey). 

, Data for January 1942-February 1945 will be shown later; publication of these data was temporarily discontinued in 1942. 
§For July 1941-June 1942 revisions see February 1943 Survey, p. S-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue; revisions for July 1944-June 1945 are 

on p. S-25 of the August 1946 issue. 
d' Data continue series published In the 1942 Supplement but saspended during the war period; data for October 1941-February 1945 will be shown later. 
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CHEMICALS AND ALLIED PRODUCTs-Continued 

PAINT SALES 

Calcimines, plastic-texture and cold-water palnts:f 
Calcimines .. _ •.•...• _ -------------------thous. of doL. ---·----- 83 lll 100 98 100 96 96 73 87 Plastic-texture paints ____________________________ do •.•. 68 75 87 85 113 91 111 115 135 
Cold-water paints: 

In dry form ..•.•. ---------------------------~-do •••• 190 199 262 305 365 439 476 500 534 
In paste form for Interior use ••••.•.••••••••••. do •.•• 187 269 240 274 271 281 244 269 286 

Paint, varnish, lacquer, and fillers, totaL .•.•••••. do •••• 43,382 56,556 54,573 64,697 72,339 72,463 66,071 65,202 68,482 
Classified, total .• --------------------------- •••. do •••• 38,072 50,415 48,891 58,279 65,021 65,134 59,422 59,258 61,240 

IndustriaL .•.•••.•.•.•. _ ••••. ________ --_------do ____ 16,614 19,983 17,643 20,940 24,256 24,475 23, 653 24,259 26,060 
Trade._ ..•. _ ...•.•. --- .•• _____ ------------ ____ do •• _. --------- 21,458 30,432 31,248 37,339 40,765 40,659 35, 769 34,999 35,180 

Unclassified •.• ___________ -----_--------------_ •. do ___ . --------- 5, 311 6,141 5,682 6, 418 7,318 7,329 6,649 5, 944 '7, 242 

CELLULOSE PLASTIC PRODUCTS 

Shipments and consumption:f 
Cellulose acetate and mixed ester plastics: 

Sheets, rods and tubes _________________ thous. of lb •. 1,691 1,165 1, 564 1, 549 1, 752 1,861 1,643 1,826 1,883 I, 509 
Molding and extrusion materials .••••••.•••.•. do •.•. 7, 951 5, 395 6,690 6,025 6,504 7,181 7M251 6, 736 7,167 7, 242 

Nitrocellulose, sheets, rods, and tubes ••••••••••• do ____ 1, .506 1,289 1, 514 1,436 1, 521 1, 714 1,532 1, 429 1, 524 1,5W 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production (utility and industrial), total•mil. of kw.-hr __ 24,849 22,014 22,163 19,449 21,675 21, 265 21,288 21,441 22,583 23,669 
Utilities (for public use), totalci"----------------do .... 20,809 18,108 18,403 16, 193 17,800 17,477 17,675 17,624 18.620 19, 51b 

By fuels·-------------------------------------do .... 14,259 11,522 11, 292 9,967 10,521 10,797 10,577 10,943 12,204 13,389 
By water power.-----------------------------do ____ 6, 550 6, 586 7,110 6, 226 7, 278 6,680 7,099 6, 681 6,416 6,125 

Privately and municipally owned utllltles ..•• do ____ 17,842 15,705 15,901 13,900 15, 288 15,076 15.162 15, 212 16,045 16,783 
Other producers __ . ---------------------------do •••. 2, 968 2, 403 2,501 2, 294 2. 512 2.402 2, 514 2, 412 2,575 2. 731 

Industrial establishments • ---------------------do ____ 4,040 3, 907 3, 760 3, 256 3,875 3, 787 3, 613 3,818 3, 963 4, 155 
By fuels •. ------------·----------------------do ..•. 3, 684 3, 495 3, 305 2,829 3,468 3, 329 3,139 3, 381 3, 551 3, 788 
By water power• ________ --------------------do ____ 356 412 455 426 407 459 474 437 412 366 

Sales to ultimate customers, total (Edison Electric 
Institute,, __ ---------------------mil. of kw.-hr •. --------- 15,283 15,757 14,920 15,091 15,233 15,064 15, 185 15,608 16, 474 

Resldentla or domestic. -----------------------do ____ --------- 3,275 3,658 3,505 3, 282 3,094 2, 994 2,954 2,883 2,900 
Rural (distinct rural rates) _____________________ do ____ 264 242 243 249 328 379 443 470 548 
Commercial and Industrial: Small light and power, ______________________ do ____ --------- 2,663 2, 755 2, 708 2,622 2, 595 2, 578 2,617 2, 718 2,815 Large light and power, ______________________ do ____ 7, 561 7,596 7,083 7, 592 7, 916 7,869 7,963 8,309 8, 953 Street and highway Jlf.hting, __________________ do ____ 223 229 198 193 174 160 147 154 168 
Other public authorlt es, ______________________ do ____ 540 512 518 486 483 463 459 464 468 Railways and rallroads, _______________________ do .••. 702 708 614 613 59! 570 550 558 572 
Interdepartmental, -------------------------_.do •••. 56 57 51 53 52 51 51 52 51 

Revenue from sales to ultimate customers (Edison 
Electric Institute) ----------------------thous. of doL --------- 284,845 297,601 288,746 282,543 278,337 277,145 278,544 279,659 286,945 

GASt 

Manufactured and mixed gas (quarterly): 
Customers, end of quarter, totaL ......... thousands .. --------- 11, 23R 

---~----- --------- 11,256 ---- ---- --------- 11, 394 --------- ---------
Residential (incl. house-beating) ..•..•....... do .... 10,554 --------- --------- 10,557 --------- --------- 10,687 --------- ---------
Industrial and commerciaL .•................ do .... 675 --------- -------- 690 --------- --------- 699 --------- ---------

Sales to consumers, totaL .............. mil. of cu. ft .. --------- 135, 553 --------- --------- 171,804 --------- --------- 133, 355 --------- ·--------
ResidentiaL __ .- ..... _ .... _ .......... __ ....... do .... --------- 91.977 -------- -· ------- 120,212 --------- -·------· 88,856 --------- ---------
Industrial and commerciaL ------------------do .... --------- 41,807 --------- --------- 49,588 --------- --------- 43,139 --------- ---------

Revenue from sales to consumers, totaLthous. of doL_ --------- 121,463 --------- -------- 142,919 --------- ---- ---- 122, 181 --------- ---------
Residential (inrl house-heating) ..•........•. do ____ --------- 91,983 --------- --------- 107,723 --------- -------- 92,055 --------- ---------
Industrial and commerciaL .................. do .... --------- 28,422 --------- --------- 34,008 ------ - --·---- 29,245 --------- ---------

Natural gas (quarterly): 
9,054 Customers, end of quarter, totaL. ...•..... thousands .. --------- --------- --------- 9,153 --------- --------- 9,171 --------- ---------

Residential (incl. house-beating) ...........•. do ____ --------- 8,442 -------- --------- 8, 521 --------- ------ -- 8,554 --------- ---------Industrial and commerciaL __________________ do ____ --------- 606 --------- --------- 627 --------- --------- 612 --------- ---------
Sales to consumers, totaL ______________ mil. of cu. ft .. 528,000 --------- -------- 638,355 --------- --------- 508, 141 --------- ---------

Residential (incl. bouse-heating)._- ..... ____ do .... --------- 146.408 --------- --------- 250. 766 --------- --------- 129, 143 --------- ---------
Industrial and commerciaL -----------------·do .... --------- 359,359 --------- --------- 361,322 --------- ------ - 361,315 --------- - -------

Revenue from sales to consumers, total.thous. of doL. 169, 708 ·--------- --------- 229,428 --------- --------- 159,853 --------- ---------Residential (incl. house-heating) _____________ do .... --------- 92,033 --------- --------- 144,875 --------- --------- 85, 177 --------- ---------
Industrial and commerciaL ................•. do •... 74,265 --------- --------- 80,721 --------- --------- 72,265 --------- ---------

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 

Fermented malt Jlquor:t 
Production._ --------------------------thous. of bbL. 7,136 r 7, 174 7,508 7,236 5, 452 5,642 5,836 6,832 7,373 6, 723 
Tax-paid withdrawals .•. ___ . _________ -____ --- __ do. __ . 6,461 '6,409 6,856 6,527 5, 581 6, 708 5, 958 6, 367 7,209 7,476 Stocks, end of month ___________________________ do .... 8,467 •8, 180 8,449 8, 710 8,429 8,135 7, 761 8,039 7,881 6,88& 

D !stilled spirits: 
Apparent consumption for beverage purposest 

18,719 18,916 19,470 thous. of wine gaL. --------- '20, 289 19,393 19,124 18,535 19,068 19,392 
Imports •----------------------thons. of proof gaL --3i;so2· 1,155 1,194 '1, 161 1, 580 2,078 1,964 1, 525 1,467 1, 130 
Product!ont------------------------thous. of tax gaL. 25,086 26,690 24,788 20,912 19,719 15,304 13,486 16,011 15,538 
Tax-paid wlthdrawalst ---------- _. ________ . __ .. do .. __ 12, 173 '10, 090 11,356 10,816 11,272 10,612 10,880 9, 632 12,120 11,519 
Stocks. end of montht---------------- __________ do ____ 433,117 380,534 392,446 403,776 410,226 417,419 418,657 420,262 (21,390 420,947 

• Revised. , For 1943-44 revisions for the indicated series, see notes at bottom of pp. S-23 and S-24 of the May 1945 Survey. 

i3 66 
129 135 

454 555 
217 261 

63,054 '69, 991 
55, 763 '63, 156 
24,014 '28, 219 
31,759 '34, 937 

7, 280 6,836 

1, 535 1, 977 
7,001 7, 472 
1, 515 1,697 

22,788 24, 430 
18,805 20,222 
13,169 13.935 

5, 636 6, 287 

16, 123 17,316 
2. 682 2. 906 
3. 983 4, 208 
3, 674 3, 8fii 

309 341 

16, 358 16, 721 
3,018 3,130 

489 410 

2, 825 2, 821 
8, 800 9, 064 

184 206 
455 471 
537 572 
50 47 

288,041 292,587 

11,319 ---------
10,616 ---------

694 ---------
110,834 ---------

70, 113 ---------
39,657 ---------

107,835 ---------
80, 923 ---------
26,214 ---------

9. 259 ---------
8, 654 ---------

600 ---------
465,984 ---------
73,020 ---------

383,859 ---------
131, 165 ---------
56,383 ---------
73,393 ---------

8, 436 7, 948 
7, 228 7, no 
7, 838 8,309 

17, 691 20,408 
1,312 1, 6ll 

'25, 020 31,488 
ll,115 13,184 

420,778 1' 418, 925 

6 
14 

4 
6 

42 0 
1 
4 
5 
1 
4 
8 

37 
70,12 
62,46 
27,36 
35,10 

7, 65 

1,07 
5, 98 
I, 23 

'23, 943 
'19, 949 
'13, 669 
'6, 280 

17,119 
'2,830 
'3, 994 
r 3, 675 

319 

16,933 
3, 414 

328 

2, 944 
8, 908 

222 
460 
609 

49 

300,489 

--------
--------
--------
--------
--------
--------
--------
--------
--------

--------______ .,_ 

--------
--------
--------
--------
--------
--------
--------

6,61 0 
23 

5 
6, 5 
8,17 

19,93 3 
7 
3 
4 

50 

1, 44 
20,70 
12, i3 

419,3 

f Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. S-23 of the December 1945 Survey. 
§ Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 

1942 Supplement. See note in September 1946 Survey regarding a change in the coverage of the data for molding and extrusion materials in June 1945. 
ci" Seep. 32 for revised 1920-1945 data for total production by electric utilities and production by source. Revisions by type of producer are available on request. 
• Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published IRter. 
•The new series for production of electric energy by industrial establishments are estimated industry totals based on reports of industrial producers accounting for about 85 per­

cent of the total. Monthly data beginning January 1945 and earlier annual totals for these series and for total industrial and utility production are shown on p. 32. 
t Gas statistics are shown on a revised basis beginning in December 1946 Survey. The data were formerly revised each year classifying the companies in the natural or the manu­

factured and mixed ~as industry according to the type of gas distributed by each company at the beginning of the latest complete year. In the present series, the classification is based 
on the type of gas actually distributed during the period. Data are estimated industry totals based on reports of 182 companies which in 1944 accounted for around 80 percent of the 
totals for the entire gas utility industry. Comparable data for all quarters of 1945 and earlier annual data will be shown later. See note marked "t" on p. S-27 regarding revisions 
In the series on alcoholic beverages. Stock figures for distilled spirits include products branded "spirits" which were shown in the May-October 1946 issues of the Survey with data 
for ethyl alcohol on p. S-24 (see note in November 1946 Survey). Production figures are net, excluding spirits used in redistillation. For tax-paid withdrawals of ethyl alcohol, not 
included here, see p. S-24; these are largely for beverage purposes, 
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FOODSTUFFS AND TOBACCO-Continued 

ALCOHOLIC BEVERAGES-Continued 

Distilled spirits-Continued. 
Whisky: 

Imports§ ....•.•.........•...•. thous. of proof gaL ......... 
Productiont ...................... thous. of tax gaL. 19,790 
Tax-paid withdrawalst ....................... do.... 5, 816 
Stocks, end of montht ........................ do .... 391,613 

803 
'15, 931 

4, 780 
341,235 

Rectified spirits and wines, production, totalt 
thous. of proof gaL 13, 903 • 11, 291 

Whisky ........................................ do.... 12, 178 • 10,007 
Still wines: 

Imports§ ........................ thous. of wine gaL 
Production (including distilllng materials)t .... do .... 
Tax-paid withdrawalst ......................... do ..•. 
Stocks, end of monthf .......................... do .. .. 

Sparkling wines: 

~~.id'~~l~oilf_-_-_ ~~:: :~~~: ~=:: ~: :::~ =~=~~~~~~~~~~=g~:: ~= 
Tax-paid withdrawalst ......................... do ..•. 
Stocks, end of montht .......................... do ... . 

DAIRY PRODUCTS 

Butter, creamery: 
Price, wholesale, 92-score (N. Y.)t ........ dol. per lb. . 822 
Production (factory)t ..... _____ ........ _ thous. of lb.. 88, 810 
Stocks, cold storage, end ofmonthd" ............ do.... 27,778 

Cheese: 
Imports§ .......... ____ .... _. _____ ._. __ ......... do ..... _ ... _ .. . 
Price, wholesale, American Cheddars (Wisconsin) 

dol. per lb .. 
Production, total (factory)t ............. thous. of lb .. 

American whole mllkt ....................... do .. . 
Stocks, cold storage, end of monthd" ............ do .. . 

American whole mllk ........................ do .. .. 
Condensed and evaporated milk: 

Exports:§ 

0 399 
69,495 
50, 745 

124,488 
94,131 

Condensed ................................... do .... ---------
Evaporated .................................. do ........... .. 

Prices, wholesale, U.S. average: 
Condensed (sweetened) ................ dol. pee ease .. 
Evaporated (unsweetened) ................... do ... . 

Production: 
Condensed (sweetened): 

8. 25 
5.88 

247 
18,361 
9,057 

174,502 

43 
113 
210 
877 

.473 
'65, 707 

53,127 

1, 967 

.233 
'58, 305 
'40, 732 
127, Oll 
112,896 

5, 525 
83,779 

6.33 
4.14 

960 
17,128 
6,053 

350,063 

13, 425 
11,582 

274 
5,306 
8,680 

163,965 

24 
155 
126 
896 

.473 
69,520 
32, 135 

1, 533 

.233 
62,880 
44,440 

106,623 
95,725 

13,626 
91,591 

6. 33 
4.15 

847 
14,974 
5,394 

358,857 

12,486 
10,432 

153 
2,924 
9, 785 

152,622 

8 
167 
121 
938 

.473 
66,030 
19,462 

489 

.270 
62,765 
43,865 
91,372 
81,913 

7,185 
103,114 

6.33 
4.15 

970 932 1, 032 708 
12, 856 12, 553 8, 122 7, 423 
5, 557 5, 239 5, 013 3, 934 

364, 539 370,268 371,863 374,073 

13,579 
10,874 

299 
3, 551 

12,809 
139, 139 

15 
215 
145 

1,000 

.473 
76,815 
14,925 

1, 464 

.270 
77,665 
53,160 
86,998 
74,420 

9, 791 
112,217 

6. 33 
4.15 

13,860 
10,905 

321 
6,273 

11,982 
126,622 

43 
283 
144 

1, 129 

.473 
91,140 
14,052 

1, 461 

.270 
98,145 
62,185 
84,845 
73,054 

10,899 
82,005 

6. 33 
4.14 

13,378 
10,462 

476 
8,154 

11,246 
115,341 

66 
248 
153 

1, 216 

.473 
113,995 
26,856 

1,663 

.270 
125,095 
91,140 

102,142 
86,089 

9, 786 
101,653 

6. 33 
4.21 

11,949 
8,986 

414 
8,593 

11,100 
102,014 

56 
194 
168 

1, 225 

.523 
ll9, 325 
49,649 

1,275 

.295 
129,500 
96,930 

136, 759 
110,807 

5,667 
38,760 

6.33 
4. 54 

711 639 
8, 526 7, 504 
4, 903 4, 870 

376, 213 377, 290 

14,450 
11,764 

532 
11, 015 
10,177 
91,995 

48 
238 
167 

1, 291 

.694 
127,330 
69,510 

1,807 

.371 
116,625 
87,830 

148,786 
120, 136 

6, 619 
135,652 

6. 79 
5.09 

15,036 
12,150 

439 
21,195 
10,643 
85,435 

32 
241 
194 

I, 331 

• 705 
115, 765 
84,980 

2, 699 

.409 
106,470 
81,010 

160,272 
126,899 

3,066 
89,447 

7.03 
5. 32 

Bulk ~oods• ......................... thous. of lb .. 
Case goodst ................................ do ... . 

32.185 
6, 870 

183, 550 

33,735 
8, 857 

165,062 

32,240 
8,800 

181,400 

35,875 49, 705 70,795 102,915 104, 170 90, 720 75,680 
8,140 10,025 10,190 12,600 13,170 10,800 10,400 

Evaporated (unsweetened), case goodst ...... do .. .. 
Stocks, manufacturers', ease goods, end of month: 

Condensed (sweetened). .............. thous. of lb.. 5, 230 
Evaporated (unsweetened) .................. do.... 129,464 

Fluid mllk: 
Pri~e. dealers', standard grade ........ dol. per 100 lb .. 
Production ................................. mil. oflb .. 
Utilization in manufactured dairy productst ... do .... 

Dried skim milk: 

4. 96 
8, 400 
3, 010 

Exports§ __________ ...................... thous. of lb ......... .. 
Price, wholesale, for human consumption, U. S. 

average ................................. dol. per lb.. . 145 
Production, totalt ....................... thous. oflb.. 35,695 

For human consumptiont .................... do.... 3fl, 100 
Stocks, manufacturers', end of month, totaL ... do. ... 38,891 

For human consumption _____________________ do.... 38.299 

FRUITS AND VEGETABLES 
Apples: 

5,357 
71,762 

3. 27 
8,382 
2,403 

26,684 

. 143 
32,755 
32,282 

,. 14,759 
'14, 431 

4, 991 
54,098 

3. 27 
8,615 
2, 5i3 

25,285 

.144 
38,690 
37,800 
12,786 
12,474 

182,500 235,200 297, 400 381,000 385, 800 336, 600 291, 400 

5,044 
46,245 

3.28 
8,292 
2.493 

27, 164 

.144 
40,380 
39,450 
14,551 
14,313 

4,415 
59,045 

3. 29 
9, 796 
3,002 

15,856 

.145 
57,380 
56,350 
21,014 
20,778 

5, 55! 
80,577 

3.30 
10,540 
3,664 

8,358 

.144 
71,390 
69,750 
35,402 
34,832 

7, 748 
150,579 

3.32 
12,301 
4, 638 

4,014 

.145 
94,150 
91,800 
72,572 
71,448 

9,617 
219,180 

3. 47 
12,644 

4, 803 

5,101 

.143 
92,575 
89,450 
85,212 
83,566 

10, 536 10, 826 
229, 172 211,690 

3.90 
11,956 
4,685 

20,992 

.146 
73,400 
71,300 
80,546 
78,930 

4.22 
10, 834 
4,226 

23,596 

.145 
56,725 
55,300 
67,192 
65,712 

S-27 

833 969 1, 033 
8, 517 9, 257 7, 838 
4, 915 5, 968 6, 454 

378, 902 380, 295 380, 557 

14,415 16, 202 15, 104 
12, 484 14,428 13, 462 

319 443 470 
148, 603 228. 006 00 0 00 0 

10, 321 12, 065 
129, 098 206, 301 

39 
249 
166 

1, 400 

. 768 
104.830 

73, 931 

2, 652 

0 435 
93,330 
70.340 

157,180 
126,084 

2. 955 
55, 233 

7. 78 
5. 46 

57,865 
8, 250 

242,000 

12,505 
202, 775 

4. 40 
9, 404 
3, 724 

ll, 683 

.147 
39,840 
39, 100 
61,098 
59, 698 

46 
251 
254 

1, 389 

8 

. 840 0 816 
97, 49.) '81, 260 
59, 586 '41, 477 

3. 089 

(') 
83,340 
60,785 

129, 941 
101,185 

1. 979 
30,767 

7.92 
5. 79 

42,420 
7, 450 

195,600 

11,:377 
171,026 

4. 49 
8, 906 
3, 334 

6, 022 

.146 
29,410 
29,060 
44,652 
44,852 

1, 38 

.449 
'70. 500 
'51, 655 

'123, 435 
'92, 422 

3, 63 
39,79 

8. 25 
5.88 

26,63 
6, 27 

169, 10 

8, 70 
148,21 

4. 91 
8.194 

'2, 809 

14,72 

0 147 
24,150 
23,800 
33, 377 
32,786 

Production (crop estlmate) _____________ thous. of bu .. I121, 520 
Shipments, carlot ..................... no. of carloads.. 6. 579 

2 68,042 ....... 
4, 507 ---5;175- ---4;376- ---2,671- ---i;53o- -----458- ----·ua· ---i;o4ii- ---i;3i9- ---ii;i43- --ii:72o 6, 940 

Stocks, cold storage, end of montb ...... thous. of bu.. 27,352 
Citrus fruits, carlot shipments .......... no. of carloads.. 19,360 
Frozen fruits, stocks, cold storage, end of month 

thous. of lb.. 477, 577 
Frozen vegetables, stocks, cold storage. end rof month 

Potatoes, white: 
thous. of lb.. 336, 885 

16, !55 10,963 6, 308 3, 522 1, 497 634 249 112 513 10. 145 '31, 973 '33, 413 
21, 217 20,851 19,751 19,229 21,123 17,171 13,315 8, 755 7, 724 6, 867 10,961 '15, 503 

375,773 

191,218 

362,314 

172, 512 

344,026 

156,2'74 

321, 765 291, 148 278, 109 

147,394 140,277 144,573 

297,629 395,754 459,581 501,914 510, 257 •497, 802 

175,704 227, 541 284,809 317,691 351, 273 •351. 474 

Price, wholesale (N. Y.) .............. dol. per 100 lb.. 2, 495 3. 000 3. 060 3. 000 3. 844 4.1!5 3. 894 
Production (crop estimate)t ____________ thous. of bu .. 1474,609 '418, 020 • ... • _____ .. . __ 

3.344 3.465 3.012 3.l'*l 2. 515 2. 312 

Shipments, carlot.. ___________________ no. or carloads.. 16. 708 19,994 · 26, i24 - 2i, 873 so, 954- "24;282' ·aa. 2oa· "ao;ii27- "25; 695. "2i,'5ii5' "2i; 465. "24;862. ·; 2i;5ii 

GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, including flour and meal§ 

Barley: 
tho us. of bu .......... . 

Exports, Including malt§ _______________________ do ............ . 
Prices, wholsesale (Minneapolis): 

No.3, stralght._ _______________________ dol. per bu.. 1. 69 
No.2, maltlng _______________________________ do.... 1. 77 

Production (crop estlmate)t ............ thous. of bu .. I263, 350 
Receipts, principal markets ____________________ do.... 9, 214 
Stocks, commercial, domestic, end of month .... do.... 20, 985 

34,465 

857 

1.30 
1. 31 

'266, 833 
7, 637 

21,287 

•m -~ ~ill ~~ a~ ~~ ~W ~W ~rn ~m ~AA 

a m m ru m ~ m a m ~ M 

1. 30 1. 30 1. 34 1. 34 l. 40 l. 43 l. 61 l. 61 1. 67 1. 61 1. 62 
1.~ l.U l.M l.M 1.43 l.M 1.00 1.00 l.W 1.W Ln 

---6;879- ·--s;os9- ·--s;siis· ---5;oii2- ---4;iiii- ---4;668 ·--s.-284- "iii;25o· "22;o4ii- "i4,'s.to· ·--s:ozo 

~~ ~- ~- ~- ~- ~~ ~- ~~ ~mlww ~m 
'Revised. ci'See note marked "cl'" on page S-29. I Dec.!, estimate. s Revised estimate. •No quotation. 
tSee note in June 1945 Survey for explanation of this price series. 
§Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later. 
•Revised 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; January 1944-June 1945 revisions will be shown 

later. 
tRevisions for consumption of distilled spirits for beverage purposes for 1940-44 are available on p. 22 of July 1946 Survey; 1945 revisions available on request. See note marked 

"t" on p. S-25 of the _April 1946 ~':'rvey for sources of 1941-42 and July 1943-Januarr 1944 reyisio':'s f?r other alcoholic b~verage series; revisions for fiscal year 1945 are shown on p. 
S-27 of the May 1946. Issue. RevisiOns for 1920 to June 1945. for the sen~s on utiiiz~tiOn of flu~d milk m manufactured dmry prc,ducts are available on request; see note marked "t" 
on p. S-26 of the Apnl1946 Survey for sources of 1941--43 revisions for dned skim milk productiOn and note marked "t" on p. S-25 of that issue for sources of 1941-43 revisions for the 
other i~dicated dairy products series. ;Final revisions for all dairy products for 1944 and preliminary revisions _for January to June 1945 for condensed, evaporated, and dried skim 
milk will be published later. Crop e;timates for barley and potatoes have been revised for 1929-41; for 1941 revisions, see February 1943 Sun-ey, p. 25; 1929-40 data are available on 
request. 
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FOODSTUFFS AND TOBACCO-Continued 

GRAINS AND GRAIN PRODUCTS-Continued 
Corn: 

Exports, including meald' --------------tbous. of bu .• ______ 624 
Grindings, wet process _________________________ do.... 12,313 11,002 
Prices, w bolesale: 

No.3, yellow (Cblcago) ••.••••••••••. .dol. per bu.. 1.34 (1) 
No.3, white (Chlcago). ______________________ do.... 1.50 1.31 
Weighted average, 5 markets, all grades. ____ do____ 1. 25 . 97 

269 
7, 791 

1.17 
(1) 

.92 

417 
5, 759 

(1) 
(1) 

. 94 

565 
11,385 

(1) 
(I) 

. 99 

152 
9,322 

(1) 
1. 26 
1.11 

2,024 
9, 722 

1.45 
(1) 
1.30 

1946 

7,036 
10,636 

1.53 
(') 
1.40 

2, 508 
9, 469 

2.17 
2. 32 
2. 03 

997 
9, 977 

1. 93 
(1) 
1.88 

111 
10,456 

1.89 
(l) 
1.83 

385 
11,652 

1. 82 
2.10 
1. 63 

487 
12,198 

1.39 
1. 75 
1. 31 

Production (crop estimate)t .••••••••••• thous. of bu •. 23,'lf37,927 32,880,933 ------------------ ••.• --------- --------- ---------. .. .. • 
Receipts, principal markets .•.•••••••••.•.••.•. do .••. 44,316 31,671 31,962 33,196 ··16,58i- 16,153 29,383 11,103 -23;924-- i6;83ii- --ii;297- --is;o62- --4ii;56z 
Stocks, domestic, end of month: 

CommerclaL ••••••.•.•••••••••••••.••••••.•• do.... 27,870 11, 127 16,493 26,886 23,608 19,511 29, 171 15,904 11, 864 11,768 4, 944 4, 076 14, 758 
On farmst-----------------------------------.do •.•. 2,165,776 •1,858,960 --------- --------- •1,032,856 --------- --------- •496, 9'lf3 --------- ·-------- •'153,003 ________________ _ 

Oats: 
Exports, Including oatmeald' -------------------do ____ ---- ..... 
Price, wholesale, No.3, white (Cblcago).dol. per bu.. . 83 
Production (crop estimate)t ____________ tbous. of bu .• 21,509,867 
Receipts, principal markets. -------------------do ..• _ 11,253 

3, 021 
.so 

5,526 
.81 

2,010 
(1) 

2,835 
(1) 

1,898 
(1) 

653 
(1) 

337 
.82 

2, 384 
. 78 

3,872 
.81 

946 
.86 

2, 517 
.85 

11,426 
Stocks, domestic, end of month: 

CommerclaL ________________________________ do____ 9,158 46,695 38,775 'lf3, 921 23,890 14,234 6, 578 3,153 7,181 15,080 20,319 19,669 14,185 
On farmst------------------------------------do ____ 898,828 •976,631 --------- ····---·- •571,372 ------------------ '274,862 ------------------ •1,155,691 ·-------- --------

Rice: 
Exports a' ·------------------------Pockets (100 lb.) •• ---- .. ---
lmportsci' --------------------------------------do •••• -------.-

856, 526 941,488 815,915 920,815 698, 915 339,350 646,012 305, 369 63, 686 141,848 89, 520 1,145,334 
13, 238 8, 807 7 7, 817 3, 166 18,580 3, 742 3, 098 13,383 5, 955 6, 668 1, 551 

Price, wholesale, bead, clean (N. O.) •.• dol. per lb •... --------- . 066 . 066 . 066 • 066 . 066 . 066 .066 . 066 . 066 . 066 . 066 . 066 
Production (crop est!mate)t ____________ thous. of bu .. '71, 520 

3 68,150 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
California: 

Receipts, dome•t!c, rough ___________ bags (100 lb.) •. 860,461 610,109 493,561 412,082 394,471 
Shipments from mills, milled rlce •••••••.... do.... 703,634 468,991 361,417 357.147 224,996 
Stocks, rough and cleaned (In terms of cleaned), 

end of month ••••••.....•.•••.•••••• bags (100 lb.). 327,526 358. 408 330,0/8 241,973 272, 359 
Southern Ststes (La., Tex., Ark., Tenn.): 

Receipts, rough, at mills •... thous. of bbl. (162 lb.)._ 1, 377 
Shipments from mills, milled rice 

thous. of pockets (100 lb.)... 1, 868 
Stocks, domestic, rough and cleaned (In terms of 

cleaned), end of mo •.•. thous. of pockets (100 lb.). 4,365 
Rye: 

Price, wholesale, No.2 (Minneapolls) •.. dol. per bu .• 

537 316 

1, 731 

3, 777 

1, 562 

2, 598 

1,121 

1, 772 

267 1,137 

1, 900 

4, 807 

2. 79 1. 75 1. 98 2.13 2.36 

363, 534 372, 348 406, 543 385,943 219, 032 
239,981 216,602 283,065 239,753 299,916 

264,032 275,655 262,672 280,446 143,992 

108 81 25 495 

683 462 253 439 184 

1,190 821 591 171 485 

2. 70 2.84 2.85 2.09 1.95 

56, 399 1,363,897 901, 952 
52, 842 491, 946 704, 105 

123, 691 523,274 452,766 

2,493 4, 713 2,564 

1, 085 2,323 2,684 

1, 987 4,624 4, 70S 

2. 24 2.39 2. 68 
Production (crop estlmate)t ____________ thous. of bu .. 
Receipts, principal markets ___________________ .do .••. 
Stocks, commercial, domestic, end of month ... do .... 

2 18, 685 3 23, 952 
596 s96 -----480- -----404· -----476- -----317· -----27ii- ------72· -----193· --Tiiiii- ---i;i:la· 

2, 476 4, 544 3, 868 3, 340 3, 113 1, 016 461 322 262 908 1, 126 
799 

1, 612 
692 

2,143 
Wheat: 

Disappearance, domestlct.--------------------do ...• 307,303 •338,590 ------------------ •350,805 ------------------ •231,161 ------------------ •305,543 
Exports,wheat,lncludlugflourd" •••••.•••.•••. do .... --------- 31,871 38,196 31,764 29,551 23,154 16,268 33,'lf33 25,754 23,552 19,835 10,793 23,369 

Wheat only a' --------------------------------do ..... -------- 24,057 27, 733 18,476 21,485 12,808 6, 526 23,869 17, 322 15,977 10,501 6, 100 11, 563 
Prices, wholesale: 

No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu... 2. 27 

No.2, Red Winter (St. Louls) _______________ do.... 2.32 
No.2, Hard Wlnter(K. C.)-----------------·do____ 2.07 
Weighted av., 6 mkts., all grades .••••••.•.••. do____ 2.17 

Production (crop eat.), totalt-----------thous. or bu •• '1,155,715 
Spring wheat--------------------------------do .••. '281, 822 
Winter wheat--------------------------------do .••. '873, 893 Receipts, principal markets ____________________ do.... 33,868 

Stocks, end of month: 
Canada (Canadian wheat) ___________________ do •.•. 
United States, domestic, total1 t -------------do •••. 

Com mereta!. .••••• ____ ----. ---------------do •.•. 
Country mills and elevatorst---------------do •••• 
Merchant mills.----------------------- •.•• do ___ _ 
On larmst •• -------------------------------do •.•• 

Wheat flour: 

148,849 
642,983 
56,256 

118,999 
97,069 

366,255 

1. 73 
(1) 

1.69 
1. 71 

'1,108,224 
3 290,390 
3 817,834 

29,185 

152,823 
•681, 992 
'102. 131 
'108, 776 

95,276 
'~61, 031 

1. 74 
(1) 

1.69 
1. 72 

1. 75 
(I) 
1. 69 
1. 72 

1. 77 
(1) 
1. 72 
1. 75 

141, 796 122, 374 102, 441 
--------- --------- •331, 2'lf3 

72, 262 50, 011 34, 317 
--------- --------- 35, 570 
--------- --------- M.899 
------------------ •198,481 

1. 77 
(I) 
1. 72 
1. 76 

1. 81 
(1) 
(1) 
1. 79 

1.90 
1.94 
1.86 
1.90 

81, 080 63, 529 46, 791 
--------- --------- •1100,094 

17,849 80,126 129,917 
------------------ '8,382 
--------- --------- '12,838 
--------- --------- '41,606 

Exportsd' --------------------------------------do ..... __ ... . . . 1, 663 
Grindings of wheat~---------------------------do..... 60, 647 52,974 

2, 226 2, 827 1, 716 2,201 
42,745 

2,073 
36,220 

2,003 
37,556 

Prices, wholesale: 
Standard patents (Minneapolls)§ •.••. dol. per bbl.. 11.61 
Winter, straights (Kansas Clty)i .....•.•.•.•. do.... 10.90 

Production (Census):~ 
Flour __ ------------------------------thous. of bbL. 13,368 

Operations, percent of capacity------------------- 89. 5 
OffaL .•...•. -------------------------- thous. oflb •. 1,043,688 

Stocks held by mills, end of month •••• thous. of bbL. ---------

LIVESTOCK 
Livestock slaughter (Federally Inspected): 

Calves.---------------------------thous. of animals •. 
Cattle._ ••.•• _-----_ •. ___ ..• _ •• ---•.•. --.--_.--. do •.•• 
Hogs_ •. ------_------------------.------------- .do •••• Sheep and lambs __________________________ •••.. do •••• 

Cattle and calves: 
Receipts, principal markets .• __________________ do •.•• 
Shipments, feeder, to 8 corn belt Btatest ________ do •••• 
Prices, wholesale: 

Beef steers (Ch!cago) •..•.•.•...•.•• dol. per 100 lb .. 
Steers, stocker and feeder (K. C,) ____________ do •... 
Calves, vealers (Chicago). -------------------do •.•. 

r Revised. 

591 
1,352 
5,135 
1,346 

2,447 
233 

23.19 
17.63 
18.20 

I No quotation. t Dec. 1 estimate. 3 Revised estimate. 

6. 55 
6.44 

59, 591 59. 361 44,975 

6. 55 
6.46 

6.55 
6.46 

6.55 
6.49 

6.55 
6.49 

6.55 
6.49 

~~ ~~ ~m ~~ ~m ~m 
78. 5 85. 3 91. 3 69. 4 65. 8 55. 8 

925, 109 1,038,080 1,032,900 622, 980 584, 280 492, 800 
3,399 --------- --------- 2,385 ------------------

548 
1,118 
5, 537 
1,806 

2,073 
187 

16.59 
13.41 
14.63 

440 
1, 012 
4,911 
1, 440 

1, 961 
97 

16.49 
13.56 
14.69 

427 
1,015 
4,698 
2,196 

1,960 
97 

16.14 
14.71 
14.81 

484 
904 

3,636 
1,978 

1,920 
91 

16.26 
15.22 
15.66 

445 
715 

3,858 
1, 736 

2,145 
109 

16.56 
15.86 
15.75 

402 
676 

4,149 
1,374 

1, 783 
106 

16.77 
15.82 
15.63 

6.55 
6.49 

8,943 
60.2 

505,660 
906 

294 
451 

2,316 
1,678 

1, 725 
141 

17.30 
15.72 
15.88 

2. 22 
2.11 
1. 98 
2.03 

2.06 
2.03 
1. 94 
1.99 

2. 10 
2.08 
1.96 
2. 05 

39,487 50,903 109,723 
--------- --------- •950,280 

90,253 98,963 103, 595 
--------- --------- •177,329 
--------- --------- '114. 463 
--------- --------- •552, 752 

1, 794 
47,500 

9. 53 
9. 58 

I, 612 
51,442 

8. 76 
8. 72 

1, 986 
54, 210 

9. 25 
9.19 

2.20 
2.14 
2.04 
2.14 

2. 33 
2.25 
2.10 
2.23 

141,047 152,630 

98,392 

998 
60,069 

9. 55 
9.38 

85,512 

2, 512 
57,690 

10.95 
10.38 

11,259 
72.8 

641,300 

12,173 
75.8 

712,000 

12, 078 13, 298 12, 749 

542 
1, 239 
3,863 
1, 738 

3,121 
176 

21.36 
15.53 
17.10 

534 
1,240 
2,843 
1, 578 

2,562 
323 

21.71 
15.51 
16.44 

84.5 82.7 89.1 
902,900 1,022,700 986,000 

2, 205 

364 
360 
438 

1, 300 

1, 923 
388 

17.99 
15.99 
16.15 

651 
1,103 
3,114 
2,005 

3,650 
730 

23.57 
16.42 
18.19 

656 
1,348 
5,434 
1, 529 

2, 871 
445 

23.64 
16.30 
18.38 

• Includes old crop only; new corn not reported in stock figures until crop year begins In October and new oats and wheat until crop year begins In July, 
O"Data continue series published In the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will he published later. 
~Data relate to regular flour only; In addition data for granular flour were reported for January 1943 to February 1946 and are given in notes In the May 1946 and previous Issues 

of the Survey; data were not collected after February 1946. 
§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. For March-August 

1946 qutotations are for flour of 80 percent extraction; beginning September 1946, quotations were resumed for flour of normal extraction (72 percent). 
,The total includes wheat owned by the CommoditY Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks. 
tRevlsed series. The Indicated grain series have been revised as follows: Crop estimate for oats, 1932-41, and rice, 1937-41; other crop estimates, 1929-41: domestic disappearance 

of wheat and stocks of wheat in country mills and elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-41; see note marked 
"t" on p. S-26 of the .April 1946 Survey for sources of revisions for 1941; all revisions are available on request. The series for feeder shipments of cattle and calves was revised in the 
August 1943 Survey to include data Cor lllinois; see p. S-26 of that issue for revised data for 1941-42. 
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and deoeripthe noteo may he found in the Decem- Decem- Janu- I Febru- I I . I I I I S t I 0 t IN 19•n S I t th S M h A I M y June July August epbeerm- bcero- obveerm-.... upp emen to e urvey bcr bcr ary ary arc pr1 a 

FOODSTUFFS AND TOBACCO-Continued 

LIVESTOCK-Continued 
Bogs: 

Receipts, principal markets _______ thous. of animals __ 
Prices: 

Whole..'!Bie, average, all grades (Chicago) 
dol. per 100 lb •. 

Bog-corn ratiot .• bu. of corn per 100 lb. of live hogs __ 
Sheep and Jambs: 

Receipts, principal markets _______ thous. of animals •. 
Shipments, feeder, to 8 corn belt Statesf _______ do •.•. 
Price, wholesale: 

Lambs, average (Chicago) __________ dol. per 100 lb •. 
Lambs, feeder, good and choice (Omaha) •.••. do ____ 

MEATS 

Total meats (including lard): 
Consumption, apparent_ __________________ mll. oflb __ 
Exports~- ________ . __ ... _~------ ----------------do ____ 
ProductiOn (inspected slaughter) _______________ do ____ 
Stocks, cold storage, end of month$0"---------do •••• Edible offal$ ________________________________ do ____ 

Miscellaneous meats and meat products$ .... do •••• 
Beef and veal: 

Consumption, apparent_ ________________ thous. oflb __ 
Exportsf---------------------------------------do ____ 
Price, wholesale, beef, frPsh, native steers (Chicago) 

dol. per lb .. 
Production (inspected slaughter) ________ thous. of lb __ 
Stocks, cold storage, end of month$0"---------do .... 

Lamb and mutton: 
Consumption, apparent ______ ----·--- _______ .. do ____ 
Production (inspected slaughter) _______________ do ____ 
Stocks, cold storage, end of monthE!lci" _________ do ____ 

Pork (including lard): 
Consumption, apparent ________________________ do ____ 
Production (inspected slaughter)_-----. ______ .do ____ 

Pork: 
Exportst---------------------------------------do ____ 
Prices, wholesale: 

Hams, smoked (Chicago) ______________ dol. per lb .. 
Fresh Joins, 8-10 lb. averate (New York) _____ do .. _ 

Production (inspected slang ter) ________ thous. of IlL. 
Stocks, cold storage, end of monthE!lci"- ________ do ____ 

Lard: 
Consumption, apparent ________________________ do •••. 
Exports§. ______ . _________ ---------------- _____ .do. ___ 
Price, wholesale, refined (Chicago) _______ dol. per Jb __ 
Production (inspected slaughter) ________ thous. oflb __ 
Stocks, cold storage, end of monthci" ........... do ____ 

POULTRY AND EGGS 
Poultry: 

Price, wholesale, Jive fowls (Chicago) ____ dol. per lb .. 
Receipts, 5 markets _____________________ thous. of Jb __ 
Stocks, cold storage. end of monthci"-----------do ____ 

Eggs: 

c 
c 
c 

Dried, productlon•-----------------------------do ____ 
Price, wholesale, fresh firsts (Chicago)t.dol. per doz .. 
Pro<luct!on ____ . ____ •. ___ . _. __ . _______ . _____ millions .. 
Stocks, cold storage, end of month:ci" 

ShelL. ______ -----------------------thous. of c!ises .. 
Frozen ___ -----------------------------thous. of Jb __ 

MISCELLANEOUS FOOD PRODUCTS 

andy, sales by manufacturers. __________ thous. of doL. 
ocoa, imports§ _____________________________ long tons .• 
offee: 
Clearances from Brazil, totaL _________ thous. of bags __ 

To United States ____________________________ do ____ 
Imports§. __ • _________________________ ------- ••. do. ___ 
Price. wholesale, Santos, No.4 (N. Y.) ... dol. per lb .. 
Visible supply, United States ..••••••• thous. of bags .. 

F Ish: 
Landings, fresh fish, 4 ports _____________ thous. of lb .• 
Stocks, cold storage, end of month _____________ do ____ 

ugar: 
Cuban stocks, raw, end of month, 

thous. of Span. tons __ 
United States, deliveries and supply (raw value) :• 

Deliveries, totaL -----------------------short tons •• 

s 

For domestic consumption _________________ do ____ 
For export. --------------------------------do ____ 

Production, domestic, and receipts: 
Entries from off·shore areas. _______________ do ____ 
Production, domestic cane and beet ________ do ____ 

2, 993 3, 459 

22.87 14.66 
18.6 13.0 

1,495 2,100 
121 129 

23.25 13.89 
18.00 14.33 

1,426 (•) 

---1;724' 202 
1, 739 

601 687 
56 41 
35 39 

(') 521,900 
69,602 

.415 .200 
705,974 599,635 
156. 625 186,365 

(b) 74,060 
58,723 80,491 
17,344 17,406 

(h) 829,991 
959,053 1,058,969 

--------- 12,721 

I. 522 .258 
.404 .259 

728,500 810,106 
272,092 320,571 

(') 134,462 

---(~)---
22,862 

.146 
168.326 180,801 
63,259 82,826 

.266 .243 
65,114 89,018 

318, 119 355,914 

3, 514 183 
. 388 .429 

3, 699 3,400 

775 113 
104,034 129,424 

56,850 36,818 
14,249 

1,178 1, 618 
729 1, 233 

----:264" 998 
.134 

1, 584 2, 558 

-1.52,'8.53' 
21,640 

140,208 

342 '317 

423,488 '353,168 
390, 137 '346,123 

33, 351 7,045 

--------- 196,476 
--------- 414,465 

Stocks, raw and refined, end of month _______ do ____ --------- 1,418.077 

3,344 

14.72 
12.8 

1, 663 
102 

14.30 
14.46 

1,368 
325 

1, 581 
772 
47 
38 

466,896 
90,526 

.200 
557,516 
187,392 

62,124 
66,010 
Hl,189 

839,051 
957,453 

16,559 

.258 

.259 
747,282 
396,740 

127,002 
25,063 

.146 
152,728 
83,489 

.255 
47,157 

363,954 

264 
356 

4, 214 

272 
111,721 

42,709 
16,898 

1,286 
973 

2,093 
.134 

2, 276 

10,821 
115,398 

299 

516, 244 
514,724 

1,520 

182,937 
98,526 

1,794,764 

2, 952 2, 211 2, 472 2.431 

14.77 14.80 14.81 14.81 
12.8 12.5 12.2 10.6 

2,481 1, 753 1,984 1,610 
154 90 67 56 

14.70 15.23 15.51 16.00 
15. 50 15.38 15.30 (•) 

1, 478 (•) (') (•) 
173 191 136 200 

1, 595 1,296 1, 226 1,224 
791 750 691 619 
49 49 44 38 
44 46 44 36 

543,843 (•) (•) (•) 
50,214 94,545 30,945 44,577 

.200 .202 .203 .203 
569,746 526,166 431, 517 409,953 
164,871 162,098 140,157 105,905 

102,496 (•) (') (•) 
100,934 89,629 75,865 57,167 
16,533 Hi,513 12, 171 10,863 

831,492 (') (•) (•) 
924,170 680,480 718,345 757,222 

8,222 20,718 27,321 47,991 

.258 .264 .268 .265 

.259 .264 .26~ .266 
708,566 533,909 573,027 606,017 
426,546 396,753 379,373 382,742 

102,417 (•) (•) (') 
47,975 42,323 55,435 64,861 

.146 .147 .148 .148 
157,087 106,538 105,369 109,563 
90,184 80,438 71, 153 45,539 

. 253 .268 .272 .274 
31,034 31,348 37,278 34,765 

356,730 320,027 256,822 209,944 

20,924 7,449 18,335 17,556 
. 331 .332 .333 .336 

4, 954 6,696 6, 721 6, 216 

1,578 3, 771 '6,425 8,683 
117,903 149,710 200,176 245,287 

38,865 39,254 38,469 34,622 
30, 162 37,361 42,688 29,397 

1, 030 1,145 1, 577 1,829 
718 748 1,189 I, 510 

1, 498 2,849 1,824 1, 786 
.134 .134 134 .134 

2,143 2,044 1, 964 2,105 

12. 455 24,151 25,245 47,005 
99,051 84,265 75,318 84,725 

1, 111 2,036 2, 702 2,902 

285,341 476,316 556,466 524,662 
276, 715 425,742 500,608 451,994 

8,626 50,574 55,858 72,668 

263,345 465,834 433,190 501,777 
24, 771 19,305 18,254 8,345 

1,174,614 1,184,341 1,080,908 1,065,183 

1,352 3,070 1,832 

14.77 17.94 20.84 
10.1 8.6 11.6 

2,517 2,286 2,176 
76 98 338 

16.75 20.38 20.50 
(•) (•) 16.53 

(•) (&) (•) 
189 220 118 
797 1, 581 1,286 
496 484 389 

31 38 40 
30 28 27 

(>) (•) (•) 
39,738 29,912 20,926 

.203 . 319 .382 
275,752 674,964 664,848 
67,850 68,444 101,825 

(') (') (•) 
65,149 68,844 65,053 
10,378 9,108 13, 135 

(') (•) (•) 
456, 591 837,553 555,686 

46,919 49, 4!2 42,219 

. 265 .410 . 503 

.266 . 419 . 514 
360,342 667,522 425,735 
322,433 297,355 168,861 

(•) (•) (b) 
57,689 52,555 27,665 

.148 (•) .350 
69,837 123,348 94,780 
34,910 43,349 37,969 

.269 . 283 .265 
32,865 38, 138 43,162 

173,905 178,784 207,137 

Ill, 761 12,756 9, 757 
.332 .340 . 346 

5,012 4,221 3,636 

9,871 9, 537 7,960 
265,050 260,101 236,256 

30,467 24,678 34,056 
14,048 19,433 14,409 

1, 312 1,635 1, 573 
837 1,163 970 

2,298 1,480 1,947 
.134 . 206 . 221 

2, 319 2,122 2,182 

68,023 66,854 46,776 
97,806 126,837 152,403 

2, 551 2,059 1, 700 

598,604 590,347 608,883 
526,605 557,235 561,695 
71,999 33, 112 47,188 

478,311 460,172 402,299 
9,613 13, 173 49,780 

955,031 824, 641 671,491 

293 2,264 

16.25 22.82 
9.1 13.5 

2,542 3, 656 
865 941 

19.00 23.00 
17.26 17.90 

(•) ('! 
61 13 

351 1,245 
258 297 
22 26 
19 21 

(•) (•) 
19,691 2, 535 

.235 .380 
210.423 590,798 
79,051 64, 521 

(b) (•) 
54,268 84, 170 
8,844 10,602 

(b) (b) 
85,991 570,068 

12,737 1,076 

.265 . 265 

.333 .476 
71, 181 462.454 
99,859 142,912 

(•) (•) 
11,679 8.268 

.190 .190 
10,665 77.888 
30,021 31, 513 

.307 .298 
61, 131 89,972 

184,841 261,006 

4,347 2, 970 
.406 . 420 

3,264 3,172 

5, 738 3, 585 
207,244 168, 591 

39,505 54, 122 
9,405 13,765 

814 1,448 
484 902 

1,338 1, 237 
221 . 241 

2,142 1, 931 

53,727 53,786 
147,085 149,549 

1, 310 712 

524,734 396,831 
513,527 392,018 
11,207 4, 813 

297,275 233,063 
94,691 483,532 

519,727 832,071 

3,22 

24.0 7 
0 18. 

1, 96 
30 

6 
4 

22.2 5 
7 17.7 

(•) 
3 

1. 74 
• 44 

2 
2 
2 

'39 
• 26 

('I 
53 2 

.409 
689,827 

'111, 091 

(•) 
64,591 

'15, 696 

(b) 
987,245 

1, 305 

.554 

. 512 
757.765 

•209, 946 

(b) 
16,647 

. 392 
167,381 
'40, 623 

. 242 
72,952 

'301,030 

2, 271 
.406 

3,080 

'1. 717 
'132,664 

56,287 
12,237 

1, 416 
946 

1, 612 
. 263 

2,080 

35,025 
'158,486 

553 

'482,194 
'475,921 

•6,273 

223,781 
642,633 

1,209,8 zo 
' Revised. , For data for December 1941-July 1942, see note in November 1943 Survey. I Not strictly comparable with earlier data; comparable figure for November 1946, 0.545. 
t Compiled by the U.S. Department of Labor; see note in April1944 Survey. • No quotation. • Temporarily discontinued; data under revision. 
ci" Cold storage stocks of dairy products, meats, poultry and eggs include stocks owned by U. S. Department of Agriculture and other Government agencies, stocks held for the 

Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
§Data continue series published in the 1942 Supplement but suspendea during the war period; data for October 1941-February 1945 will be published later. 
Ell Data for edible offal are comparable with figures beginning June 1944 shown as "miscellaneous meats" through the April1946 Survey (see note in that issue). "Miscellaneous 

meats and meat products" shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown 
under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to Febru!lfy 1946 for veal and for the items 
now shown as miscellaneous meats and meat products are given In notes in the August 1944 to April1946 issues of the Survey. Stocks for the several meats include trimmings which 
were Included as "miscellaneous meats" prior to June 1944. 

• New series. Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the 
Apr!l1945 Survey). 

t Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feeder 
shipments of sheep and lambs has been revised beginning 1941 to inrlude data for Illinois: revisions are shown on p. S-27 of the August 1943 Survey. 
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1946 

FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con. 

Sugar, United States-Continued. 
Exports, refined sugar§ ___________________ short tons_. 18, 972 4, 304 7,003 33,945 58,321 
Imports:§ 

59,716 61,897 47, 191 33,844 22. 546 3, 280 6, 734 

Raw sugar, totaL ______ ----------------------do ____ --------- 68,374 172, 125 191, 214 310,519 143,528 240,190 189,418 267,460 157,171 126,958 97, 9f\O 180,167 From Cuba ________________________________ do ____ 68,374 172.125 191, 214 310, 519 143,528 230,471 179.666 267,460 145,072 116, 529 92,812 1~0. 167 
Refined sugar, totaL _________________________ do ____ --------- 4, 387 10,324 195 33,816 38,785 38,061 15,001 47,349 49,932 30, 294 35,099 23,647 

From Cuba _________ .---------- ____________ do ____ 4, 243 10,324 0 33,656 38,735 38,061 15,001 47,349 49,932 30, 294 35,098 23,647 
Receipts from Hawaii and Puerto Rico: 

Raw ___ ---------------- ----------------------do ____ --------- 91,076 20,687 38, 774 112,933 197,733 179,667 160,827 179,922 209,662 128,747 76,424 Refined ______________________________________ do. ___ --------- 0 0 0 10,417 23,657 17, 685 30, 150 4, 750 1, 709 4, 774 I 
Price, refined, granulated, New York: 

I. 067 •.068 1.073 1.073 1,074 RetaiL ________________________________ dol. per lb .. 1.095 .064 1.074 I. 074 1,(,75 I. 076 (b) I . 092 Wholesale __________________________________ .. do __ ._ .078 .054 .OM .056 .059 . 059 .059 .059 .060 .060 .067 .074 .076 
Tea, Imports § ______________________________ thous. of lb. __ ?, 686 14,975 12, 569 6,139 6,580 3,077 1, 540 1, 336 6,350 9, 968 3, 846 16.286 

TOBACCO 
Leaf: 

Exports, Incl. scrap and stems § __________ thous. of lb __ ---- 27,226 47,335 43,902 52,230 60,401 62,293 60,740 36,970 39,595 50,461 54,383 94, 129 
Imports, incl. scrap and stems§ ________________ do ____ 

--,2;236 3, 119 22,371 4, 043 5,129 4, 727 5,633 4,861 5, 381 5,613 6, 031 6, 883 6, 520 
Production (crop estlmate) ________________ miJ. of lb .. 'I, 994 --------- --------- --------- --------- --------- --------- --------- --------- ---------- --- ----··---
Stocks, dealers and manufacturers, total, 

end of quarter _________________________ miJ. of lb .. 3, 275 --------- --------- 3, 342 --------- --------- 2, 853 --------- --------- 2, 997 ----- --------
Domestic: 

Cigar leaL ______ . ____________________ -----_ do. ___ --------· 324 --------- --------- 377 --------- --------- 366 --------- --------- 327 
Fire-cured and dark alr-cured ______________ do ____ --------- 175 --------- --------- 223 --------- --------- 196 --------- --------- 165 --------- --------Flue-cured and light air-cured _____________ do ____ --------- 2, 668 --------- -- .. ------ 2, 626 --------- --------- 2,168 --------- --------- 2, 389 --------- --------Miscellaneous domestic •. _________________ do ____ 3 --------- --------- 2 --------- --------- 3 --------- --------- 3 --------- --------

Foreign grown: 
Cl~ar leaf ______ ----------------------------do ____ ---- 31 --------- --------- 28 --------- --------- 26 --------- --------- 26 --------- --------
Cl~arette tobacco _________________________ .do ____ ---- 75 --------- --------- 85 --------- ·-------- 95 --------- --------- 87 --------- --------

Manufactured products: 
Consumption (tax-paid withdrawals):, 

22,695 16,061 25,226 23,637 26,401 25,452 26,360 Small cigarPttes. ------------------------·millions __ 29,972 25,440 28,953 26,865 32,778 27,696 
Large cil!'ars _______ . _. ___ . ______________ thousands •• 465,769 364,671 468, 592 455,024 480,479 484,318 497,297 452,180 439,396 500,572 457,703 .588, 067 546,949 
Manufactured tobacco and snufl' ______ thous. oflb •• 17,636 15,453 20,806 17,776 18,519 20,023 21,223 21,084 20,949 22,733 21,671 25,631 22, 728 

Exports, cl!!arPttes f---- ----- _______ ------thousands •. 1,002,748 2,660,699 1,048,525 1,448,618 1,996,922 4,443,744 2,427,461 1,831,885 1,966,654 1,124,900 1,138,583 1,522,607 
Price, wholesale (list price, composite): 

Cigarettes, f. o. b., destlnatlon ________ dol. per 1,000. 6. 509 6.006 6.006 6.006 6.006 6.056 6. 255 6. 251\ 6. 255 6.255 6. 255 6. 424 6,509 
Production, manufactured tobacco, totaL. thous. oflb •. 16,655 20,521 18,065 19,067 19, 750 21,472 21,092 21,078 22,868 21,672 25,674 

~~~~-~~~~-e_w~~~---~~~~~~~~~~~~~~~~~:~~~~~~~~~~:~~~~:: 279 331 262 282 290 334 302 326 374 311 348 
3,066 4,106 4,317 4,373 4,172 4, 481 4,280 4, 657 4, 631 4, 361 4,821 Scrap, chewing _________________________________ do ____ 3,069 3, 976 3.948 4,099 3,647 2, 738 3, 635 3,968 4, 437 3, 860 4, 627 Smoklng _______________________________________ do ..•• 6,954 7,979 5, 944 6,386 7, 808 10,051 9, 395 8,909 9,486 9,618 11,676 

Snuff_ . ---------------------------------------.do ____ 2, 953 3, 706 3,128 3,419 3,333 3, 339 3,022 2, 721 3,429 3, 061 3,640 
Twist _____ . ____ ·-- ______________ --------------------- --------- 335 423 466 508 498 529 458 497 511 461 561 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

15,3841 
Livestock slau~hter (see p. S-28). 

16,084 10,870 13, 187 Imports, total Ides and skinsf ____________ thous. oflb .. 11,301 15, 331 17,340 15, 785 19,006 16,723 19,238 30,921 
Calf and kip skins ___________________ thous. of pieces .. 164 39 (•) 3 0 1 11 35 

. 20 I 48 124 59 Cattle hides ____________________________________ do. ___ 29 52 20 68 50 80 41 83 85 150 140 06 
Goatskins ------- ____ --------------------------do ____ -------- 1, 656 3, 137 2, 297 2, 332 1, 571 1,168 1, 271 2,496 2,640 ],866 2, 273 4, 454 
Sheep and lamb sklns __________________________ do ____ 1, 912 2,883 1, 968 2, 818 4,684 3, 609 3,090 4, 868 3,178 3, 701 2,419 2, 540 

Prices, wholesale (Chicago): 
.155 .155 .155 Hi<les, packers', heavy, native steers _____ dol. per lb .. . 276 .155 .155 .155 .155 . 239 .155 . ]55 .155 . 289 

Calfskins, packers', 8 to 15lb ___________________ do ____ . 414 . 218 . 218 218 . 218 . 218 . 218 .218 . 268 .218 .218 • 218 . 435 

LEATHER 
Exports:§ 

Sole leather: 
Bends, backs and sldes ______________ thous. of lh ____ --- 3,062 79 1, 818 721 3,113 2, 335 655 307 364 640 51 146 
Offal, including belting offaL ________________ do ____ 275 1,194 296 573 1, 322 593 488 186 25 17 20 5 Upper teather _____________________________ . ___ do. __ . 6, 705 3, 206 2.853 3, 324 4,072 4,430 3,280 2, 282 '2,011 834 1,107 1,899 

Production: 
Calf and kip _________________________ thous. of skins .. --------- 937 1, 031 1, 032 898 907 831 801 755 844 832 959 98! 
Cattle hide.------------------------- thous. of hides .. ---- 2, 237 2. 502 2, 544 2, 500 2,479 2,331 2,089 2, 058 2,160 I, 895 •2.046 2,136 
Goat and kld ________________________ thous. of skins ___ 1,659 1,997 2,143 2,190 2,027 1, 773 1, 537 1, 656 1, 761 1, 739 '2, 598 2, 295 
Sl:leep and lamb _______________________________ do _____ 3, 949 4,418 4, 288 4,256 3, 986 3, 944 3, 584 3, 529 3, 951 3. 702 4, 558 4, 088 

Prices, wholesale: 
. 440 Sole, oak, bends (Boston)t ________________ dol. per lb. . 770 .440 .440 . 440 .440 .440 .462 .67/i . 470 . 470 . 470 .880 

Chrome, calf, B grade, black, composite .. dol. per sq. ft •. . 902 . 529 .529 .533 .533 .533 .533 .536 . 570 . 558 . 565 (') (b) 
Stocks of cattle hides and leather, end of month:t 

TotaL ________________________ thous. of equiv. hides __ 10, Ofl3 9, 886 10,059 9, 721 9, 539 9, 217 8, 503 8, 419 7,633 7, 565 '7, 446 8.476 
Leather, in process and finlshed ______________ do ____ ---- 6,102 6, 081 6, 052 6, 054 6, 098 6,000 5, 971 5, 541 5, 681 5, 703 •6, 004 5,429 
Hides, raw __________ -------------------------do ____ 3, 871 3, 728 4, 007 3, 737 3, 441 3, 204 2, 532 2, 878 1, 962 1, 851 !, 442 3,047 

LEATHER MANUFACTURES 
Gloves and mittens, production, total*_ thous. doz. pairs. -· 1,893 2,228 2, 218 2, 432 2, 331 2, 418 2, 274 2,024 2, 255 2.103 '2, ,)49 2. 2S3 

Dress and semi-dress, totaL ___________________ do ____ 632 656 688 794 774 798 765 652 806 737 '882 i(i2 
Leather __________ . ___ . ________________ . _____ .do._._ 

.. 144 151 ]54 185 169 185 166 141 175 ]53 167 145 
Leather and fabric comblnation ______________ do ____ 20 18 20 23 23 24 28 18 25 18 20 15 
Fabric __ --------------------------------- ... .do ____ --------- 468 488 513 586 581 590 571 493 606 566 r{)f;.j f.02 

Work, totaL _____ ------------------------------do _____ 1,261 ], 572 1, 530 1, 638 1, 557 1, 620 1, 509 1, 372 1,449 1, 366 r 1,6G7 ], 52! 
Leather __ ----------- _______ -------------- ____ do _____ 155 177 169 176 182 167 156 116 125 119 H3 114 
Leather and fabric combination ______________ do _____ -- 186 231 220 225 214 212 192 159 186 175 197 164 
Fabric. __ ------------------- _________________ do ..... _ -· 921 1,164 1,141 1, 237 1,160 1, 241 1,161 1,097 1,138 1, 072 '1, 327 1 1, 243 

'Reviserl. ' Data hrginning January 1!146 reflect a change in the sample and in the mrthod of 'ummarizing reports; January 1946 figure comparable with earlier data is $0.064. 
'December I estimate. 'Revised estimate. • Less than 500 pieces. 'No quotation. 
,Tax-paid withdrawals Include requirements for consumption in the United States for both ci\'ilians and military services; withdrawals for export and for consumption outside 

the United States are tax-free. 
§Data continue series published In the 1942 Supplement but suspended during the war period (it should he noted that data for sugar are shown in long tons in that volume); 

data for October 1941-February 1945 will be published later. 
t Data reported currently cover stocks in tanners' han.is only: all data shown ahove haw therefore been re.-ised to co,·er only tanners' stocks; the figures for total stccks for Jan-

nary, March, anrl May inclnde "mall revisions that are not amilabie for the break-down between leather and raw hides. 
tRevlsed series. The price for sole oak leather Is shown on a revised basis beginning in the October 1942 Sur,-ey; revisions beginning July 1933 are a\'ailable on requeet. 
*New series. Data on gloves and mittens are from the Bureau of the Census and CO\'er all known manufacturers; data for January 1943-March 1945 for leather and con,bination 

leather and fabric, and for May 1944-March 1945 for fabric gloves and mittens will be published later. The series for leather gloves are not comparable with similar data shown in 
the 1942 Supplement which cover only around 85 percent of the total. 
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LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTUREs-Continued 

Boots and shoes: 
Exports § _____________________________ thous. of pairs ... ----- 4,192 1,326 744 1,095 981 1,663 
Production, total t-----------------------------do .... _ - ----- 34,649 I 41,246 43,701 47,955 49,437 49,469 

Government shoes_. -------------------------do .... --- ----- 632 471 464 427 273 227 
Civilian shoes, totaL.-----------------------do ..•. --- -- -- 34,017 40,479 43,237 47,528 49,164 49,242 

Athletic _______ .... _____ .------------- __ ._. _do._._ - -- -- 4IO 537 635 676 666 690 
Dress and work shoes, Incl. sandals and playshoes: 

Leather uppers, totaL ••. _______ thous. of pairs .. ------ -- 26,371 3I,012 33,09I 35,483 36,669 36,689 
Boys' and youths'----------------------do •.•. I, 421 1,492 1, 777 1,807 1,872 1,879 
Infants' ______ .. ------------------------do .... 2,346 2,855 3,068 3,248 3,363 3,238 
Misses' and children•s __________________ do ..•. --------· 3,352 3,913 4,421 4,904 5,066 5,060 
Men 's _______ . _ .•. _. _. ___ . _. _. _. _ .•. _ .•. do ..•. --------- 6,945 7,815 8, 508 8,954 9,383 9,592 
Women 's ______ ...•.• _ ..• _. ___ •. ________ do •.• _ -------- 12,308 14,937 15,317 16,571 16,985 16,920 

Part leather and nonleather uppers .....•. do •.•. --------- 2,632 4,007 4,622 5,671 5,876 5,646 
Slippers and moccasins for housewear. ...•. do ____ 4,497 4, 782 4, 757 5,487 5, 731 5,879 
All other footwear .•..•...•.•.•.•••••.•.•.•. do ____ --------- 106 140 133 211 222 338 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

Exports, total saw m!ll products § ......•.•• M bd. ft ..•. --------- 49,257 64,795 52,574 71,094 63,060 '53, 583 
Sawed timber § ____ ----------------------------do •.•. 3, 3I2 6,405 11,708 2I,006 21,278 '2I,396 
Boards, planks, scantlings, etc.§ ________________ do •.•. 44,012 56,089 39, 194 48,091 39,878 '30, 866 

Imports, total sawm!ll products 1----------------do •••. g5, 432 80,528 79,434 95,354 g7,136 90,263 
National Lumber Manufacturers Assoclat!on:t 

1,887 2,279 2,538 Production, totaL. --------------·-------mil. bd. ft.. 1,638 1,840 2,668 
Hardwoods._ •.• ----------- ____ --------------do •.•• ~--- ----- 443 5I6 498 640 681 699 
Softwoods ....• _______ -----------------------do ••• _ --------- 1,195 1,324 1, 389 1, 639 1,857 1, 969 

Shipments, totaL ___ ----------- ______ ------ •••. do •.•. --------- 1, 688 2,08I 1, gn 2, 307 2,517 2,621 
Hardwoods ....• -----------------------------do •... 472 604 479 582 674 691 
Softwoods ____ .------------------ _____________ do. ___ --------- I, 216 1, 477 1,432 1, 725 1,843 1,930 

Stocks, gross, end of month, totaL ••.•••••..... do ____ --------- 3,816 3,555 3,482 3, 397 •3,420 3, 481 
Hard woods. _. _____ • __ • __ •. __ • _ •• _. ___ ._. ____ do ____ 1,022 906 877 886 873 875 
Softwoods_ .. -------------- ___ .-------------- .do .. __ --------- 2, 794 2,649 2,605 2,511 , 2, 547 2,606 

FLOORING 

Maple, beech, and birch: 
Orders, new ••. ----------------------------M bd. ft •• 4,350 1,150 2,875 2,625 3,025 4,325 3, 700 
Orders, unfilled, end of month _______________ do •.•. 6, IOO 7,050 6, 700 6, 725 6,875 6, 550 6,175 
Production _____ •.•.•. ___ •• _------------------ __ do •••. 3, 950 2,425 3,050 2,850 3,100 3,100 2,g5o 
Shlpme nts .. ___ •.•.. _. ___ -------------------- __ do •.•. 3, 700 1,200 3,075 2,675 2, 725 4,350 3,875 
Stocks, end of month ..... -------------------- •. do ____ I, 950 4,350 4,250 4,300 4,650 3,200 2, 475 

Oak: 
Orders, new ..... ___ • _____ . ___ ------------- ___ •. do ••• _ 29, I94 12,201 15,632 17,329 15, gn 16,817 }g, 434 
Orders, unfilled, end of month •••.••.•.•••••.•. do •••. 41,249 37,962 42,120 37,694 35,529 84,280 33,371 
Production _____ •. _. __ •. _._._ .•••.•. _._._._._._. do •.• _ 33,955 16,004 18,523 I7, 453 18,958 18,757 20,119 
Shipments .•.• _ .. __ ------·.--------------- ___ •. do ____ 3I,248 13,336 11,474 22,892 18,136 20,996 20,982 
Stocks, end or month .•... ----------------------do •.•. 7, 431 7, 781 14,830 9,391 9, 661 7,425 7, 270 

SOFTWOODS 
Douglas fir: 

Exports, total sawm!ll products § •.•.•.•••. M bd. ft •. --------- 26,038 41,528 31,375 42,207 39,682 29,889 
Sawed timber § ____ ••. ·----------------------do •.•. 1, 127 3,820 8, 242 13,225 16, 733 15, 231 
Boards, planks, scantlings, etc.§ ......•••••••. do •.•. 24,911 37,708 23, 133 28,982 22,949 14, 658 

Prices, wholesale: 
Dimension, No.1, common, 2 x 4-16 

dol. per M bd. ft.. 47.824 34.790 34.790 34,790 37.362 38.220 38.220 
Flooring, Band better, F. G., 1 x 4, R. L .... do ..•. 63.308 44.IOO 44. 100 44.100 51.450 53.900 53.900 

Southern pine: 
Exports, total sawm!ll products §. _______ M bd. ft. ___ --------- 5, 798 9,076 9,093 13,816 11,973 11,178 

Sawed timber f-----·------------------------do ____ 1,904 2, 268 3, 228 5, 743 3,506 4,534 
Boards, planks, scantlings, etc § ______________ do ____ -----532 3,894 6,808 5,865 8.073 8,467 6,644 

Orders, new t----------------------------mll. bd. ft._ 472 626 555 664 655 672 
Orders, unfilled, end or month t ----------------do •.•• 574 646 696 698 738 731 746 
Prices, wholesale, composite: 

Boards, No.2 common, 1" x 6" or 8" x 12't 
dol. per M bd. ft.. --------- 42.782 42.837 43.465 46.029 46.029 46.029 

Flooring, B and better, F. G., 1" x 4" x 12-14' t 
59.811 6I,13I 65.091 65.091 

Productiont -----------------------?.0!~.':~~ g~: ~~=: -----636" 60.056 65.091 
472 512 554 .629 673 635 

Shlpment.st __ . ___ .... _____ ...• __ ••••. _________ .do. ___ 59! 476 576 553 624 662 657 
Stocks, end ofmontht--------------------------do ____ I, 2I3 1,129 1,065 I, 066 1,071 1,082 I, 060 

Western pine: 
Orders, newt-----------------------------------do ..•. 425 240 293 299 480 445 515 
Orders, unfilled, end of monthf _________________ do ____ 269 294 298 299 417 293 280 
Price, wholesale, Ponderosa, boards, No.3 common, 

Pr1~~~:;;oiiC~~~~~~~~~~~~~~~~~~~~?-~1~-~~ g~: ~~=: 43.30 36.07 35.99 36.16 35.77 39.15 40.65 
385 206 206 234 296 457 584 

Shipmentst. _______ ----------------------------do •.•. 430 248 290 297 373 461 529 
Stocks, end of montht------·-------------------do ..•. 

West coast woods: 
1, 038 908 824 761 684 710 765 

Order•, newt ___ .. ------------------------------do ____ - -~-- --- 377 455 423 527 543 518 
Orders, unfilled, end of month ••....•.•...•... do ••.. --------· 738 703 683 636 632 601 
Product,ion t ___ .•.• _ •.• ___ • ___ ... ___ . _ ----- •.... do •.•. --------- 368 450 449 532 532 527 
Shipment st __ •••.•. __ . _ •.•.. _ .. ______ .••••.•••. do ••• _ --------- 357 460 44I 656 532 526 
Stocks, end of month ..... ----------------------do •.•. --------- 400 392 398 375 362 368 

1, 701 776 1,159 
44,957 37,021 46,236 

315 139 172 
44,642 36,882 46,064 

627 536 486 

32,8I5 26,504 32,117 
1, 752 1, 502 I, 720 
2, 9f.O 2,456 2,838 
4,379 3,341l 4,119 
8, 703 7,662 8,692 

15,021 11,538 14,748 
5,304 4,693 6, 679 
5, 708 4,980 6,563 

188 169 219 

'56, 871 43,784 54,366 
'10, 290 13,876 12,852 
'44, 968 27,825 34,783 

76,930 109,744 123,411 

2,689 2, 656 '2, 917 
659 73I 793 

2,030 1, 925 '2,124 
2,542 2, 505 '2,653 

622 632 660 
1, 9I9 1,873 'I,993 
3,614 3, 735 '3, 940 

904 974 1,071 
2,710 2, 761 '2,869 

2, 750 2,300 3,560 
6,250 5, 750 6,150 
2,550 2,375 3,100 
2, 700 2,375 3,125 
2,425 2,375 2, 475 

15,426 20,247 18,931 
31,158 31,657 30,055 
I7, 239 20,838 22,860 
17,639 19,747 24,734 
5,162 6,081 4,209 

30,020 22,271 18,710 
6,032 9, 256 5, 702 

23,988 13,015 13,008 

41.528 42.630 42.630 
58. 3IO 59.780 59.780 

10,861 9, 565 16,384 
2 035 2, 703 5, 260 
8:826 6,862 11, 124 

565 623 602 
701 679 633 

46.029 46.083 46.083 

65.091 65.091 65.091 
631 646 65I 
610 645 648 

1, 081 1, 082 I, 085 

543 5R8 617 
298 276 258 

40.07 40.93 40.19 
'652 656 720 

581 590 634 
835 901 987 

476 '425 552 
559 545 554 
517 403 541 
5II 415 503 

'378 , 378 403 

342 
41,651 

140 
4I, 511 

330 

30,022 
I,607 
2, 575 
3, 727 
7, 901 

14,212 
5, 279 
5,681 

199 

44,237 
14,777 
26,889 

111,685 

2, 709 
~~l 

'1,888 
2,471 

642 
1,829 
4,148 

'I, 212 
2,936 

2, 550 
5,425 
2,925 
3,375 
2, 425 

22,851 
(3) 

27,527 
27,331 

(3) 

20,478 
9,806 

10,672 

42.630 
59.780 

11,716 
4,080 
7, 636 

616 
651 

46.083 

65.091 
590 
598 

1,077 

589 
283 

40.35 
6I8 
564 

1, 041 

445 
538 
469 
448 
420 

289 
'47,469 

'171 
'47, 297 

'394 

'34, 194 
'1, 743 
'2, 962 
'4,183 
'8,874 

' 16,432 
'5, 173 
'7,234 

'302 

23, R02 
4,329 

17,485 
I3I, 665 

2, 92I 
854 

2,067 
2,645 

731 
1,9I4 
4,405 
1, 318 
3,088 

3, 750 
5, 700 
3,400 
3, 425 
2, 200 

29, 212 
42, I90 
35,922 
34,882 
4, 738 

6, 233 
2, 632 
3, 60I 

42.630 
59./80 

5, 317 
I,034 
4, 283 

626 
642 

46.083 

65.091 
693 
635 

1,135 

565 
288 

40.38 
611 
560 

1, 092 

562 
576 
55c 
5I2 
462 

45 9 
3 
6 
7 
3 

40,89 
I9 

40,69 
39 

30,I3 
1, 58 
2,54 
3,84 
8, I6 

0 
9 
8 
9 
9 
5 
9 
5 
0 

13,97 
4,32 
5, 59 

25 

38,25 1 
3 
3 
6 

7,18 
30,10 

117,69 

2, 51 7 
7 

1, 77 
38 

9 
53 
9 
5 
4 
7 
7 

2,3 
61 

1, 73 
4,53 
1,40 
3,12 

3, 2 50 
50 

5 
5 
5 

5,2 
3,47 
3, 62 
I, 97 

29,24 5 
4I,8 
34,07 

00 
9 
5 
2 

33,06 
5, 75 

2, I3 8 
4 65 

I,484 

43.855 
59.780 

21,360 
4, 955 

16,405 
573 
633 

53.182 

74.723 
615 
582 

1,I68 

476 
275 

40.36 
480 
489 

I,083 

449 
544 
4oi 
446 
475 

'Revised. I Includes revisions not available for the detail. 'Excludes data for Redwood region; estimates for this region are included in figures for later months. 
3 Not available. §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
tSee note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey regarding changes in several classifications and note marked "t" on p. 28 of that Issue regarding 

other revisions. Revisions for January-May 1943 and 1945 and January-April 1944, which have not been published, will be shown later. 
t Revised series. The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census. 

Data beginning January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production, shipments, and new orders for 
Southern pine and western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions). 
Earlier I urn ber data were previously adjusted to 1941-43 Census data and revisions have been published only in part (see note in April1946 Survey). All unpublished revisions through 
February 1945 will he shown later. The Southern pine price series are shown on a revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual 
senes; the specifications given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data. 
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LUMBER AND MANUFACTURES-Continued 

sonwoons-contlnued 

Redwood, California: t 
4,370 Orders, new. -------------------······-----M bd. ft •• --------- 20,572 20,248 8,179 3, 930 4,160 3, 701 

Orders, unfilled, end of month .••.•.••.•.•.•.•. do •••. --------" 81,947 9!,979 98,314 100,288 98,911 97,769 99,706 
Production .•.•••••••.••••........•...•.•.•.•.•. do. ___ 26,724 9, 858 795 1,286 2,890 3,912 4,033 
Shipments ___ •.•.• _ ..• ----- ____ •. ____ ------ __ •. do. ___ --------- 21,495 11,207 1, 854 2, 267 2,698 4, 275 3, 765 
Stocks, end of month .•....•.••.•...•..••...•.•. do •... --------- 76,006 75,231 74,165 73,298 73,543 73,520 73,735 

SOFTWOOD PLYWOOD 

Softwood plywood:• 
Production ....•.•... thous. of sq. ft.,~" equivalent .• 122,273 75,100 106,883 97,828 109,00fi 120, 152 128,489 121,412 
Shipments.------------------------------------do •••. 128,595 75,904 104, 144 98,619 105,009 120,176 129,926 125,068 
Stocks, end of month ..•..••..•.•.•.•.....••.... do •.•. 27,779 26,739 29,105 28,096 30,988 29,753 28,016 24,391 

FURNITURE 

All districts, plant operations ••••••. percent of normaL. 70 56 59 62 64 63 63 62 
Grand Rapids district: 

Orders: 
Canceled .....•.••••...•.•. percent of new orders •• 17 2 I 1 1 9 1 2 
New --------------------no. of days• production •• 28 17 31 36 38 52 53 40 
Unfilled, end of month.------------------ •. do ..•• 120 68 84 lOS 115 128 146 147 

Plant operations ...•.•.•......•. percent of normaL. 77 61 64 69 70 71 70 69 
Shipments ••.......• ____ .. no. of days' production .. 36 15 22 31 37 38 41 37 

METALS AND MANUFACTURES 

IRON AND STEEL 
Foreign trade:l 

Iron and steel products: 
Exports (domestic), totaL •••.•.•.••••.• short tons •. --------- 451,046 557,300 327, 590 349,317 476,221 488,300 394,382 

Scrap .•.... _ .• ---------------- ...•.......•. do ..•• 8,568 4, 768 9, 322 10,662 16,752 18,160 18,568 
Imports, totaL .•..••.• -------- .•.•.....••..•. do ..•. --------- 92,638 78, 584 89.230 212,138 157,753 111,694 64,737 

Scrap .• ___ .•.•.•••.••....•..••.•.•.. _____ .. do ..•. ---- 1,607 1,208 3,459 9,584 3,032 4,389 3,409 

Iron and Steel Scrap 

Consumption, total• •.•...••...••. thous. of short tons .• --------- 4,129 --------- 14,538 4,415 4, 504 3,662 4, 214 
Home scrap• ____ .•..••• ---------------- •••••••. do .••. 2,233 --------- 12,326 2,415 2,331 I, 746 2,074 
Purchased scrap• ------------------------------do .... 1,896 --·(;;··· 12,212 2,000 2,173 1, 916 2,140 

Stocks, consumers', end of month, total• •••..••••. do .••. 3, 742 4, 491 4,514 4,405 4,380 4,110 
Home scrap• ------------------------- •••••.•••• do .•.. 1, 215 (•) 1,376 1,346 1, 296 1,281 1,269 
Purchased scrap• _ ••..• ---------------------- •. do .... 2, 527 (•) 3,115 3,168 3,109 3,099 2,841 

Ore 
Iron ore: 

Lake Superior district: 
6,099 Consumption by furnaces ..•..•. thous. of long tons .• 5, 516 3, 719 1, 748 6,021 4, 769 2,990 4,995 

Shipments from upper lake ports .••••..•••••• do .... 247 n 0 0 0 730 3,616 8,654 
Stocks, end or month, total •••••••••••••••••• do .••. 37,465 39,059 35,342 33,647 27,601 23,079 23,905 26,265 

At furnaces ___ -----------------------------do •... 33,056 34,61{1 31,215 29,606 24,100 20,060 21,075 23,247 
On Lake Erie docks ••.••.••••••••••.•.•••. do •.•. 4,408 4,399 4,127 4,041 3, 501 3,019 2,830 3,018 

Imports § __ . _____ .. ------- ____ ----------_ ...... do ..•. ------- 109 78 75 81 112 237 173 
Manganese ore, imports (manganese content)§ •.• do •••. --------- bl 33 27 '63 56 45 33 

Pig Iron and Iron Manufactures 

Castings, gray iron:• 
889,479 678,091 706,319 Shipments, totaL .•••..••••••••••••.••••• short tons .. 541, 177 796,068 856,678 757,041 735,060 

For sale •. _________ .. ------------------------do ..•. 525,728 397,529 446,567 368.384 505,431 529,323 454,194 435,866 
Unfilled orders for sale .........•••.......•••.•. do .... 2,952,203 1,877,095 2,076,994 2,152,766 2,265,336 2,378,348 2,491,811 2,633,118 

Castings, malleable:c1' 
28,542 44,507 47,411 38,985 Orders, new, for sale ...•••..••.•••••.•••••••..• do •.•• 31, 104 49, 56! 48,126 39,388 

Orders, unfilled for sale ..••..•.........•.•..... do .... 267,661 236,648 245,878 247,644 263,227 267,822 271,925 275,845 
Shipments, totaL ......•.•......•.••.•••••.•... do .•. _ 68,314 51,963 54, 191 40,156 50,235 65,010 62,598 61,650 

For sale ...•. __ --------- ..•.•.•.•.........•.•. do .... 39,327 35,168 38, 181 29,338 33,978 36,298 34,975 35,468 
Pig Iron: 

Consumption• ------------------thous. of short tons .. --------- 4,090 --------- 13,664 4, 374 3, 739 2,395 3,623 
Prices, wholesale: 

Basic (valley furnace) ••••.••••••• dol. per long ton .. 29.60 25.25 25.25 25.25 25.63 26.00 26.00 28.00 
Composite_ ••...•...•. ------- ••.•..•••.•••••. do .... 30.12 25.92 25.92 25.92 26.32 26.67 26.82 28.67 
Foundry, No.2, f. o. b. Neville Island• ••••.. do .... 30.50 25.75 25.75 25.75 26.20 26.50 26.50 28.60 

Production• ....•.............. thous. of short tons __ 3, 992 4,323 2;645 1,148 4,424 3,614 2,444 3,682 
Stocks (consumers• and suppliers'), end of month• 

1,192 (•) thous. of short tons. --------- 1,257 I, 239 I, 046 862 821 
Boilers, radiators, and convectors, cast-iron:1 

Boilers (round and square): 
17, 515 Production ..... ----------- _____ ------- thous. of lb .. --------- --------- 9,134 12, 341 15, 612 22, 279 20,986 

Shipments. ________ ------------------ ..•...•. do. ___ --------- --------- 14,939 7, 383 11,324 13,492 20,264 21,348 
Stocks, end of month ...••.................... do .... --------- 32,850 32, 426 37,178 38,195 40,316 41,973 41,611 

Radiation: 
Production _________________________ thous. of sq. ft .. --------- I, 904 2,174 1,948 2, 313 2, 571 3,179 3, 386 
Shipments ___________________________________ do .... I, 937 1, 431 !, 895 2, 239 2,196 3, 355 
Stocks ______________________________________ .. do ........ ----- ..• -----. 2,094 2, 610 3, 028 3, 361 4, 344 4, 375 

--------- ---------
--------- ------------------ ---------
--------- ---------
--------- ---------

99,747 126,974 
92, 288 124,891 
34, 189 33,842 

59 68 

1 3 
53 47 

137 HI 
62 71 
33 39 

395,923 513, 595 
11,620 10,893 

131,022 119,664 
103 763 

4, 476 4, 670 
2, 382 2, 594 
2,094 2,076 
3, 660 3,324 
1, 267 1,142 
2,393 2,182 

6,460 6, 738 
10,848 9, 774 
30,439 34,067 
27,131 30,450 
3,307 3, 617 

340 371 
72 62 

810,829 944,516 
475,059 558,957 

2,668,782 2,785,609 

34,157 41,804 
271,981 272,440 
64,446 67,903 
38,021 41,345 

4, 560 4,696 

28.00 28.00 
28.73 28.73 
28.50 28.50 
4, 705 4,898 

810 771 

21, 188 25, 380 
20,222 26,881 
42, 577 41,076 

3,196 3, 878 
3, 559 4, 469 
4,012 3,421 

February 1947 

--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------

129, 270 149,600 
128, 086 149,583 

35,560 34,959 

68 72 

2 3 
35 53 

137 141 
70 72 
40 42 

362,776 293,447 
9, 244 7,187 

123,513 108, 570 
!, 896 207 

4, 449 4, 907 
2,467 2, 705 
1,982 2, 202 
3, 258 3,163 
1, 192 1,184 
2, 066 I, 979 

6, 380 6,625 
9,636 9,209 

37,573 40,435 
33,464 35,762 
4,109 4,674 

402 386 
70 69 

913,824 1,051,068 
534,310 610,389 

2,881,906 2,916,268 

44,503 50, 140 
277, 309 280,972 
69,516 79,207 
39,634 46,477 

4, 571 4,812 

28.00 28.00 
28.73 28.73 
28.50 28.50 
4,687 4,815 

830 881 

25,713 30,049 
27,021 32,176 
39,769 37,642 

3, 494 4, 523 
3, 764 4,858 
3, 151 2,815 

--------
--------
--------
--------
--------

129,635 
!28, 691 
34,984 

73 

6 
27 

130 
75 
38 

480,75 2 
16,193 

143,398 
1,159 

4, 57 9 
2, 535 
2,044 
2,992 
1,121 
1,870 

6,131 
6, 701 

41,918 
37,063 
4,857 

32 
7 
9 
7 

964,30 0 
6 
9 

552,69 
2,888,21 

'36,80 2 
6 
7 

28 

'278,44 
68,98 
39,3 

4,42 4 

00 
3 

50 

28. 
28.7 
28. 
4,43 5 

68 7 

28,4 00 
54 30,9 

35, 088 

4,32 
4,36 
2, 76 

1 
9 
7 

'Revised. t Total for January and February. • Data not available, 
tAll but 2 of the reporting mills were closed by strikes from the middle of January until July; complete reports were not received for July and later months. 
§Data continue series shown in the 1942 Supplement but suspended during the war period (It should be noted that data for Iron and steel are shown In long tons In that volume); 

data for October 1941-February 1945 will be published later. 
c1' Since May 1944 the coverage of the malleable Iron castings Industry has been virtually complete (see note in Apr!l1946 Survey regarding earlier data); total shipments include 

shipments for sale and for use by own company, an afilliate, subsidiary or parent company, New orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for unfilled orders and beginning 1936 for new orders and shipments for sale will be published later, 

•New series. Data beginning September !941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel 
and pig Iron consumption and stocks and 1939-40 data, see note marked ..... on p. S-29 of the November 1942 Survey; later data are available on p. S-30 of the April1942 and subsequent 
Issues. The series on pig Iron production Is approximately comparable with data in the 1942 Supplement (data in the Supplement are In short tons Instead of long tons as indicated); 
seep. S-30 of the May 1943 Survey for further information on this series and data for 1941-42. The pig iron price series replaces the Pittsburgh price, delivered, shown in the Survey 
prior to the Aprill943 issue. Data for gray ivon castings for 1943-45 are shown on p. 24 of the January 1947 Survey. 

,Compiled by the Bureau of the Census, except 1945 production data for radiation which are from the Civilian Production Administration; these data continue similar series from 
the Institute or Boiler and Radiator Manufacturers published in the 1942 Supplement to the Survey, except that data for round and square boilers, shown separately in that volume, 
are here combined. The series for radiation include data for radiators in square feet of radiation and data for convectors in square feet of equivalent direct radiation. Data for 1942-45 
are shown on p. 24 of the January 1947 Survey 
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SURVEY OF CURRENT BUSINESS 

1

1946!1945 I 
Decem- Decem- Janu- I Febru-1 March I April I May 

ber ber ary ary 

1946 

METALS AND MANUF ACTURES-Contipued 

IRON AND STEEL-Continued 
Steel castlngs:t 

Shipments totaL_ ------------------------short tons __ 122,219 115,239 99,058 57,423 101,396 146,327 129,211 123,551 
For sale, totaL _______________________________ do ____ 87,238 85,391 77,071 45,151 80,843 108,586 94,630 91,715 

Railway specialties _______ ------------------do ____ 21,247 25,939 22,645 8,879 21,905 33,598 28,547 25,604 
Steel Ingots and steel for castings: 

4,072 Productlon ____________________ thous. of short tons __ 5, 701 6,058 3,872 1,393 6,507 5,860 5,625 
Percent of capacltYi-------------------------------- 73 75 50 20 83 78 52 74 

Prices, wholesale: 
Composite, llnlshoo. steeL _______________ dol. per lb __ .0312 .0275 .0275 .0288 .0301 .0301 .0301 .0303 
Steel btllets, rerolllng (Pittsburgh) ••• dol. per Ion~~: ton. 39.00 36.00 36.00 37.50 39.00 39.00 39.00 39.00 
Structural steel (Pittsburgh) ____________ dol. per lb •• .0235 .0210 .0210 .0223 .0235 .0235 .0235 .0235 
Steel scrap (OhiCIIgo) --------------dol. per long ton __ 27.25 18.75 18.75 18.75 18.75 18.75 18.75 18.75 

Steel, Manufactured Product• 

Barrels and drums. steel, heavy types:® 
5,353 5,989 6, 733 7,886 8,632 Orders, unfilled, end of montb ____________ tbousands __ --------- 5,465 9, 763 Production. ___ --- _____________________________ do •• __ 1,810 1,695 839 1, 428 2,000 1,861 1, 786 Shipments _____________________________________ do. ___ 

--------- 1,821 1, 705 839 1,424 1,988 1,875 1, 782 
Stocks, end of month --------------------------do •••• 27 19 20 24 38 24 28 

Boilers, tteel, new orders:t 
1,597 1,606 1,645 1,948 1,993 1, 725 1, 797 Area·-----------------------------·---thous. of SQ. ft .. 1, 467 

Quantity _________________ ---------------- .. number __ 1,464 1, 259 1, 381 1,154 1,5:n 2,049 1, 920 1,895 
Porcelain enameled products, shipments: thous. of doL 6,938 3, 355 .5.~~ 4,496 4, 788 6,151 5, 779 5, 731 
Spring washers, shipments _____ -------------- __ •. do ____ 325 317 355 407 384 399 
Steel products, net sblpments:0 

4, 298 4,214 4,336 3,667 TotaL ___ ------------------------tbous. of short tons __ --------- 14,879 3,688 
Merchant bars __ ---------------------------- .do ____ --------- 435 --------- 1453 454 439 348 372 
Pipe and tube-------------------------------do. ___ --------- 417 --------- 1401 418 457 385 334 
Plates ______ ----------- ---·------·---·-------dO---- 387 --------- I 341 371 361 263 284 
Ralls. ___ -------- ----------------------------do .• __ --------- 204 --------- 1149 177 166 109 133 
Sheets. __________ -------------------------- •• do ____ --------- 931 --------- 11,044 924 973 966 877 
Strip-Cold rolled •. ·-------------------- ____ do •.•. --------- 104 --------- 1)37 106 118 121 108 

Hot rolled ____________ ----------------do ____ 111 --------- 1)38 117 100 100 88 
Structural shapes, heavy ------··-------------do ____ --------- 331 --------- 1278 327 340 201 274 
Tin plate and terneplate _____________________ do ••• _ 210 -----·--- 1267 249 265 241 247 
Wire and wire products----------------------do •••. --------- 338 -----·--- 1356 327 351 323 318 

NONFERROUS METALS AND PRODUCTS 
Aluminum: 

Imports. bauxite, __ -------------------·---long tons __ ---:o775- 38,21$ 66,794 38,322 52,329 li5, 598 75,844 65,356 
Price, wholesale, scrap castings (N. Y.) •. dol. per lb •. .0375 .0376 .0375 .0385 .0475 .0475 .0523 

Aluminum fabricated products, shipments• _mil. of lb __ ----:275- 66.5 80.8 63.8 99.4 109.3 110.7 118.6 
Brass sheets, wholesale price, mlll •••••••••• dol. per lb .195 .1115 .195 .195 .208 .221 • 237 
Copper: 

7,336 Exports, refined and manufactures 1------short tons •. 7,301 12,427 10,966 6,267 4, 225 7,341 Import..•. total , ________________________________ de ____ 66,469 60,026 '15,170 8,194 '25, 667 31,193 20,510 
For smelting, relining, and export , __________ do ____ 2,2li2 15,667 '3, 370 3,481 '1,607 762 5,058 
For domestic consumption, total , ___________ do ____ 54,217 44,369 11,800 4, 712 24,060 30,431 15,452 

Unrefined, Including scrap , _______________ do ____ 12,480 20,368 6, 782 814 3, 701 1,276 819 
Refined , _.·-------------·-------·-·-·-----do ____ 41,737 24,001 6,020 3,898 20,358 29, !55 14,633 

Price, wholesale, electrolytic, (N.Y.) ____ dol. per lb __ .1928 .1178 .1178 .1178 .1178 .1178 .1178 .1406 
Productlon:d" 

Mine or smelter (Incl. custom lntake) •. short tons __ 78,140 62,641 58,178 41,667 41,832 29,280 31,897 32,785 
Refinery ____ -------- _______ ------------ ______ do ____ 77, 578 66,062 69,008 49,923 20,139 18,989 20,551 23,870 

Deliveries, refined, domestlcd"-----------------do ____ 148,218 103,464 115,601 86,089 58,590 76,756 93,647 95,267 
Stocks, relined, end of monthd"----·------------do ____ 81,832 76,512 72,799 74,339 70,249 65,448 75,754 79,145 

Lead: 
Imports, total, ex-mfrs. (lead content) , ________ do ____ --------- 25,199 17,669 12,291 7,506 6,526 4,981 5, 217 
Ore, domestic, receipts (lead contentld"--------do ____ 31,580 31,550 28,525 27,081 24,655 22,049 21,801 
Relined: 

Price, wholesale, ~lg,destlverized(N. Y.) •• dol. per lb __ .1219 .0650 .0650 .0650 .0650 .0650 .0650 .0818 
Production, tots 0"----------------·----Bhort tons •. 40,926 45,399 51,054 41,643 25,336 23,766 19,530 18,584 

From domestic ored"-------------·---------do ____ 38,943 38,298 49,795 40,070 24,179 22,726 18,393 17,450 
Sblpmentsd" ___________ --------·--- __________ do ____ 40,680 44,304 44,806 48,257 28,702 23,941 21,720 25,173 
Stocks, end of monthd"-----------·-----------do ____ 48,499 43,746 51,929 45,312 41,939 41,758 39,563 32,969 

Tin: 
Imports:, 

Ore (t.ln contentl------------------------long tons •• --------- 811 1,161 7,540 5,074 4,483 1,067 3,242 Bars, blocks, pigs, etc ________________________ do ____ 
---:7ooii· 0 22 0 0 •470 1, 977 2,073 

Price, wholesale, Straits (N. Y.) __________ dol. per lb •. .5200 .6200 .5200 .5200 .5200 .5200 .5200 
Zinc: 

Imports, total (zinc content) , ____________ short tons._ --------- 31,522 31,826 27,662 44,766 33,878 32,419 15,729 
For smelting, refining, and export , __________ do ____ 735 1,111 312 2,993 3,102 779 878 
For domestic consumption:, 

Ore (zinc contentl--------------------------do ____ 20,450 13,069 14,300 29,031 18,291 21,943 7,616 
Blocks, pigs, etc-----------·-·-------·------do ____ 10,337 17,646 13,050 12,742 12,485 9,697 7, 235 

Price, wholesale, prime, Western (St. 
Louls>----------------------------------dol. per lb __ .1050 .0825 .0825 .0825 .0825 .0825 .0825 .0825 

Productlond" ---------------·-------------short tons __ 70,097 66,162 65,901 61,274 71,612 60,903 62,416 58,812 
Shlpmentsd" __ ---------------------- ___________ do ____ 89,574 62,324 58,635 54,856 83,693 73, 191 69,489 60,492 

Domesticd" __ --·-·---------·----------------_do. __ 77,274 56,180 47,169 41,349 66,159 60,809 60,380 51. 101 
Stocks, end of monthd"-----------·---·-·---·---do •••• 176,328 259,391 266,657 273.075 260,9\14 248,706 241,633 239,953 

119,157 130,450 126, 415 
84,422 94,653 90,675 
22,422 24,746 25,993 

6,610 6,887 6,518 
85 88 86 

.0305 .0305 .0305 
39.00 39.00 39.00 
.0235 .0235 .0235 
18.75 18.75 18.75 

9, 960 10,318 12,202 
2,031 2,393 2,039 
2,019 2, 405 2,036 

40 28 30 

2,000 '1, 424 1,646 
1,480 '1,588 1, 682 
5,679 7, 221 6,692 

455 506 543 

4,259 4, 965 4, 590 
455 501 452 
427 501 446 
399 421 397 
180 217 199 
960 1,116 1,076 
92 124 115 

105 137 137 
313 351 347 
262 295 244 
297 387 365 

77,110 88,606 95,038 
.0525 .0550 .0575 
133.8 148.6 146.2 
.237 . 237 . 237 

7,489 9,173 5, 386 
35,755 21,272 25,182 
5,486 2,950 2,656 

30,269 18,322 22,526 
12,319 18,272 19,315 
17,950 50 3,211 
.1415 .1415 .1415 

56,906 64,462 69,748 
43,606 59,591 67,803 

97, 527 118, 381 113, 158 
101, 183 94,669 98,619 

5,046 12,909 9, 477 
32,977 31, 373 28,054 

.0925 .0825 .0825 
34,029 35,690 40,720 
32,622 33,994 39,012 
35,.591 32,811 34,047 
31,396 34,275 40,944 

5,665 3,593 153 
2,172 2,542 581 
.5200 .5200 .5200 

31,057 21, 241 25,424 
5,287 3,476 3, 637 

19,982 14,007 17,242 
5, 788 3, 758 4,545 

.0923 .0825 .0825 
59,014 59,752 58,475 
69,220 51,886 65,927 
58,321 43,522 60,130 

229,747 237,613 230, 161 

138, 206 
98,945 
25,706 

6, 910 
89 

.0305 
39.00 
.0235 
18.75 

13,071 
2,354 
2,351 

33 

'1, 973 
'1,890 

8,143 
580 

5, 261 
549 
498 
467 
226 

1,233 
133 
158 
387 
253 
410 

29,811 
.0575 
178.7 
.237 

2,131 
32,503 
1,225 

31,278 
23,929 
7,349 
.1415 

72,807 
77,947 

136,481 
91, 161 

19,295 
27,324 

.0825 
43,062 
41,217 
41,008 
42,992 

783 
2,462 
.5200 

14,425 
742 

8,899 
4, 784 

.0887 
64,138 
73,915 
71,667 

220,384 

S-33 

130,813 
93,930 
27,489 

'6,410 
•.85 

.0305 
39.00 
.0235 
23.13 

13, 6!2 
2,198 

[2,213 
19 

,-1,453 
r I, 441 
•_7,828 

5,020 
507 
482 
466 
210 

1,220 
132 
144 
356 
248 
391 

93,752 
.0632 
160.5 
. 259 

10,564 
33,182 
6,809 

26,373 
12,933 
13,440 
.1704 

•;73,024 
75,066 

129,266 
90,896 

8,345 
26,180 

.1044 
40,041 
38,287 
34,764 
48,262 

4,904 
1,195 
.6452 

27,331 
5, 441 

15,278 
6,612 

.1012 
66,818 
9!,397 
75,749 

195,805 

'Revised. t Total for January and February. 181 Beginning 1943 data have covered the entire Industry. 
§ For 1946 percent of capacity Is calculated on annual capacity as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel Ingots and steel for castings; 1945 data 

are based on capacity as of Jan. 1, 1945 (95,501,480 tons). 
t Based on Information recently available It is estimated that data beglnnlnl! 1945 represent substantially the entire Industry; in prewar years the coverage was about 90 percent. 
0 Total shipments less shipments to members of the Industry for further conversion; data prior to 1944 were net production for sale. 
, Data contmue series published In the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
d"For data for January 1942-April1944 for the indicated copper, lead and zinc series, seep. 24 of the June 1944 Survey. Total shipments of zinc include for December 1945-Sep­

tember 1946 shipments for Government account in addition to shipments to domestic consumers, shown separately, and export and drawback shipments. 
"New series. Data for aluminum fabricated products cover total shipments of castings, forgings, sheet, ~trip, plate, rods, bars, and other wrought products, exclusive of products 

shipped to other manufarturers for further fabrication Into other wrought products; data were complied by theW ar Production Board through September 1945 and by the Bureau of the 
C&nsns thereafter. Data ba ve been revised beginning January !945 to include estimated industry totals for castings based on monthly reports from the larger founderies and annual 
reports for 1945 from the smaller ones. Data for castings included In the totals prior to 1945 are estimated to cover about 98 percent of the Industry but the small amount omitted 
alfecr.ed the combined total for castings and wrought products onlyslightlysince the former represented only about one-fifth of the total. The coverage of wrought products is virtually 
c lmplete; weights for some wrought products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not 
seriously• affected. For revised ll~mres for early months of 1945, see p. S-33 of the June 1946 issue. 

I Revised series. Data for steel castings are estimated Industry totals; see note marked "t" on p. S-32 of the July 1946 Survey for a further description of the data and compa­
rable figures for January-Aprill945. 
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\ 

1946 

and descriptive not;es tnay be found in the I I I I I I I I I I 1942 Supplement to the Survey D'hceerm- Db:rm- J~- F~~u- March April May June July August Seb~~m- Ob~t !\~~~~m-

ME'I:ALS AND MANUF ACTURE5-Continued 

MACHINERY AND APPARATUS 

Electric overhead cranes:§ 
Orders, new ---------------------------thous. of doL ---------Orders, unfilled, end of montb _________________ do ..•. 
Sblpmente. ----- ___ ---- ___ ---------------------do ••.. 

Foundry equipment: 
New orders, net totaL ________________ 1937--39=100 ___ 430.9 

New equipment ______________ ---------- ______ do .•• _ 379.0 
Repairs.--_-- ___ -- ________ -------- ___________ do ____ 600.3 

Heating and ventilating equipment: 
Blowers and fans, new orders ........... thous. of doL. --------
Oil burners:$ 

Orders, new, net __________________________ number .. 
Orders, unfilled, end of montb _______________ do .... ---------
Shipments .• __________ • ____ • __ ----------- ____ do. ___ ---------Stock!l, end of month _________________________ do .... 

Mechanical stok~rs, sales:, 
Classes 1, 2, and 3----------------------------do .... 
Cla•ses 4 and 5: 

Number .. ______________ ------ _____ --------------- ---------
Horsepower---------- _____ ----------------- ______ ---------

Unit beater group, new orders• ......... thons. or doL ---------
War'!l·air ~u!naces (forced air and gravity flow), 

sb1pmen s -------------------------------number .. ------
Machine tools, shipments• _______________ thous. of doL. 27,587 
Pumps and water systems, domestic, sbipmenta:cl' 

Pitcher, other hand, and windmill pumps ..... unlts .. 
Water systems, Including pumps _______________ do .•.• 

PumJ:s• steam, power, centrifugal, and rotary: 
Or ers, new ----------------------------thcms. of doL. 3,035 

ELECTRICAL EQmPMENT 

B~~:her~~~~~~~~ _ -~-~~~~~~~~~-~~1~~-~:::u~~~;: ---------
Electrical products:t 

Insulating materials, sales bllled ........... 1936•100 .. ---------
Motors and generators, new orders ............. do .... ---------

Furnaces, electric, Industrial, sales: 
Unit. ___ -- •• ______________ ---- __ -------- .. kilowatts._ Value __________________________________ thous. or doL 

---------
Laminated fiber Products, sblpments ____________ do .... ---------
Motors (1-200 ~): 

Polypba~re In uetlon, b!lllngs __________________ do •••• 
Polyphase Induction, new orders ............... do .... Direct current, billlngs _________________________ do .... 
Direct current, new orders _____________________ do .... ---------

Rigid steel conduit and fittings, shlpmentst short tons .. ---------
Vulcanlred fiber: 

Consumption of fiber paper _____________ thous. of lb .. 4, 241 
Shlpments _____________________________ tbous. of doL 1, 701 

PULPWOOD AND WASTE PAPER 

Pulpwood:• 
Consumptlon ............ thous. of cords (128 cu. ft.) __ ---------
ReceiptR, totaL _____ --------- __________________ do .... ---------
Stocks, end of montb ___________________________ do .... ---------

Waste paper:• 
Consumption _____________ ------- __ ------ .short tons .. _______ __ 
Receipts. ______________________________________ do. ____ ------- _ 
Stocks._ .. _ .. ____ . ______________ ----- ____ .. ____ do .... 

WOOD PULP 

Exports, all grades, totalt------------------short tons .. --------­
Imports, all grades, total t------------------------dO .. -- --------­

Bleached sulphate t----------------------------do .... ---------

~~~~~ecJ~~~~~ft~"i~e- ~::::::::::::::::::::::::: g~:::: ::::::::: 
Unbleached sulphite t-------------------------do .... ---------
Soda t-------- ----------------------------------do .... ---------Oroundwood t. ______________________________ ._do ...... ______ • 

• Revised. 

1. 366 1,607 1, 386 I, 422 1, 049 
11.365 12, 185 12,772 13,396 13,546 

640 757 786 781 850 

547.6 392.8 432.8 536.6 701.2 
600.8 391. 1 458.7 576.7 779.8 
360.8 391.7 342.6 351.8 427.7 

12,262 --------- --------- 13,423 ---------
32,150 82,480 138,828 78,941 127,285 

277,211 330,206 442,220 498,600 590,942 
21,915 29,494 26,814 30,681 34,943 
6,166 6, 531 6,256 4, 691 5, 785 

13,746 14,007 14,328 16,038 14,399 

331 246 248 275 345 
63,380 59,382 69,070 73,717 88,485 
8,526 --------- _____ ,.. ___ s. 417 ---------

33,253 37,789 39,664 47,100 43,186 
23,276 30,263 26,949 27,326 28,108 

23,600 27,563 24,093 27,231 28,157 
33,718 46,094 37,528 44,870 44,887 

1, a2s 2,836 2. 728 2,489 2,803 

1,685 1, 768 1, 706 1, 686 1,672 

227 217 187 224 225 
345 213 222 429 385 

7,b26 6, 343 6,589 6, 786 6,105 
613 570 614 604 527 

3,144 2,694 2, 216 2,769 2, 738 

6, 143 3, 366 3, 243 5, 924 4, 726 
10,813 5,818 6, 530 12,767 10,222 
1, 358 565 456 868 600 
2,067 779 894 1,840 1, 414 

12,900 14, 109 10,887 6,590 12,940 

4, 093 4,359 4, 222 4, 474 3, 389 
921 1, 265 1,104 1,211 1,138 

PAPER AND PRINTING 

1, 314 
1,070 
2,627 

500,546 
496,036 
326,689 

1,095 
271,856 

7, 817 
100, 745 
36,779 
99,480 

1, 740 
25,295 

1, 294 
1, 354 
2, 687 

590,097 
589, 51! 
326,238 

2,906 
232,963 

5, 780 
88,447 
37,299 
78,483 

1, 943 
21, 011 

l, 286 
1, 511 
2, 913 

555,229 
545,602 
316,488 

1,058 
142,069 

5,213 
31,741 
38,672 
45,242 
I, 699 

19,502 

I, 511 1, 512 
1, 716 1, 433 
3,117 3,038 

616,542 606,662 
637, 199 653, 188 
337, 518 382,992 

3,198 1,359 
109, 769 118, 276 

5,322 4, 783 
11, 435 10, 505 
36, !94 42,638 
37,715 36,085 

1, 990 I, 717 
17,113 22,548 

1, 792 1, 456 
14,677 15,132 
1,029 994 

577.3 491.7 
621.7 492.8 
426.2 488.2 

--------- 16,604 

159,375 92,927 
717,642 777,381 
32,675 33,188 
6,130 5,835 

14,688 13,389 

303 309 
80, 586 75,274 

--------- 7,628 

47,321 49,337 
26,580 28,580 

23,587 27,741 
45,150 45,349 

2,856 2,648 

I, 645 1,377 

242 227 
404 465 

5,357 9,099 
351 606 

3,060 2,878 

5, 281 5,873 
10,809 13,095 

847 973 
1, 844 1, 735 

16,103 16,129 

3, 214 3, 247 
1,038 824 

1, 516 1, 514 
1, 331 1,604 
2,853 2,942 

620,830 578,075 
639,991 606,548 
401,667 426,750 

5,092 6,057 
123, 985 150,216 

3, 996 10,584 
20,352 26,482 
39,406 37,757 
37,158 49,818 
1,879 1,928 

21, 194 23,647 

I 
2,360 I, 565 

16,242 16,549 
802 1, 252 

453.4 538.7 
444.8 555.5 
481. 1 484.1 

--------- ---------
87, 53! 99,907 

824,335 907,301 
40, 5i7 55,909 
6,626 5, 543 

17,503 20,535 

329 427 
82, iOO 70,827 

--------- ---------
48,912 62,094 
22,360 26,911 

22,663 25,003 
54, 434 59,874 

4, 014 3, 789 

I, 161 1, 471 

252 284 
432 492 

9, 379 9,889 
771 2,104 

3, 268 3, 507 

6, 154 7, 519 
13, 377 15,445 

987 1, 234 
1, 589 2, 067 

15, 705 21, 471 

3, 183 3, 790 
1,056 1, 288 

I, 423 1, 558 
1, 723 1,920 
3, 241 3, 639 

558, 257 635,827 
596,609 635,567 
464, 831 460,946 

4, 7RO 3, 591 
212, 697 147,417 

9, 757 3, 263 
64,109 33,864 
37, 439 33,988 
78, 176 49,574 

I, 249 1, 529 
21,967 25,199 

1,082 2,346 
15, 811 16,775 
1, 192 I, 348 

424.4 469.2 
415.4 407.1 
453.5 672.0 

17,382 -------

80,294 98.380 
931,882 956. 9f\6 
55,713 73,296 
5,195 6,407 

19,436 17,269 

450 4.54 
63,055 78,454 
10, 193 -------

72,033 83,122 
25,468 29,140 

24,082 30,.552 
58, 751 68,289 

3, 223 3, 581 

1,318 I, 355 

--------- 351 
--------- 508 

8, 240 4,R69 
714 f>47 

3, 761 4,328 

7,871 8. 621 
13,808 14.756 
1, Oll 1.344 
1, 741 2, 204 

18,683 20,742 

4,125 5,059 
1,330 1, 765 

I, 503 !, 628 
I, 821 T 1. 705 
3, 956 '4,034 

607,231 ,•6F0.047 
604, 136 i' 707' 738 
453, 896 '-lSI, 398 

4,334 2,302 
133,141 152,6!)() 

6, 348 7, 5G2 
32,893 29, 2(12 
28,104 31, 1!.3 
49,822 62,4.19 

I, 556 1.410 
14,418 20,824 

--------
--------
--------

477.4 
421.0 
661.5 

--------
105, 189 
990,350 
71,805 

7, 588 

14,946 

357 
58,495 

--------

86, 584 
26,176 

28,917 
57,985 

3, 260 

I, 150 

331 
438 

4, 227 
600 

4,074 

8,437 
II, 962 
I. 222 
I, 215 

20,533 

4, 741 
1,640 

I, 58 
1,38 
3, 83 

6 
5 
1 

6.51, 76, 
()36, 52 
466,08 

I. 94 
ns,oo 

7,81 
28,05 
26,93 
51,98 

I, 07 
!9,13 

7 
1 
8 
I 
8 
6 
0 
8 

§Revisions In unfilled orders for April-July 1942 are available on request; data co>er 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 
Ell Data are based on reports of 124 manufacturers accounting for practically the entire production of oil burners; in prewar years the reporting concerns accounted for around 90 

percent of the Industry. 
, Data cover almost the entire Industry; In prewar years the reporting concerns represented over 95 percent of the total. 
• Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from "unit heaters" to "unit heater group" to avoid misinterpre-

tation. 
cl' It Is believed that data shown currently and also earlier data for these products are subatantially complete. 
t Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February !945 will be published later. 
•New series. The series on automotive replacement battery shipments are estimated Industry totals compiled by Dun and Bradstreet; data beginning 1'937 are available on 

request. For 1940--4! and early 1942 data on machine tool shipments, seep. S-30 of the November 1942 Survey; data beginning August 1945 are estimated industry total' compiled by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new serie• on shipments of warm-air furnace& is compiled by the 
Bureau of the Census fr()m reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through August 1945 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October !945 for all series and earlier data for waste 
paper consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Production Board); Septem· 
ber data for all series were estimated by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; a small 
proportion of the data is estimated. 

tRevlsed series. The Index for motors and generators includes adjustments for cancellations reported through December 1945: data published for this Index prior to the Iuly 
1946 Survey and for the Index for Insulating materials prior to the April 1945 Survey, have been revised (revised April 1945 figure for the Index of sales of Insulating materials, '378); 
all revisions are available on request. Data for rigid steel conduit and fittings have been revised to cover domestic sales only (some manufacturers formerly included export sales); 
revisions through Aprll1945 will be published later. 
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PAPER AND PRINTING-Continued 

WOOD PULP-Continued 
Productlon:t 

Total, all grades ...... --------------------short tons .. 822,771 706,722 727,224 720,239 855,139 849,772 849,126 841,674 787,672 858, 510 808,650 905,374 '877,420 Bleached sulphate .. __________________________ do ___ . 74,135 64,504 59,004 63,011 78,144 76,411 78,670 77,336 71,931 80,170 76,008 79,811 77,472 
Unbleached sulphate _________________________ do ____ 305,130 246,570 230,809 250,454 320,300 316,854 307,975 323,722 309,614 331,586 314,645 343,4.57 336,697 
Bleached sulphite .. --------------------------do .... 141,358 119,761 136, 8!3 127,991 140,669 141,876 150,015 138,986 132,575 143, 184 135,185 152, 654 '144, 605 
Unbleached sulphlte ______ .. ________ ., _______ do ____ 67,247 59,806 64,513 58,989 64,546 62,347 65,563 65,455 56,675 69,272 64,407 75,732 '71. ill Soda ________________________________________ .do ____ 39,154 35,925 39,553 35,886 41,320 41,612 38,631 38,386 37, 583 42,655 38,947 42,010 40,717 Groundwood _________________________________ do ____ 149,558 143,283 155, 756 143, 333 163,110 164,589 161,044 149,840 133, 614 140,027 132, 787 159,873 158,714 

Stocks, end of month:f 
71,195 74,295 74,906 71, 9!6 Total, all grades.-------------------------------do .... 70,693 67,026 77,173 88,429 85,313 83,178 77,606 72,432 '76, 590 

Bleached sulphate ___ ------------------------do .... 6,836 3,999 3,855 6, 970 5, 203 6,265 7,358 6,291 6,684 6.021 7,193 7, 589 6, 218 
Unbleached sulphate _________________________ do ____ 7, 222 8,894 7,340 6,556 7,119 7,624 8,055 8,013 6, 773 6, 430 8,350 7, 865 8, 765 Bleached sulphlte ____________________________ do ____ 20,326 17,105 15,397 18,561 17,362 14,834 17,515 14,363 17, 933 17.185 16,713 17,620 18, 6!5 
Unbleached sulphlte _________________________ do ____ 9, 513 9,461 9,374 10,105 8,786 8, 451 11,179 11,800 11,043 13,605 12, !54 15,399 15, 294 Soda _________________________________________ do ____ 

2,088 1,933 2,041 2,181 2,645 2, 711 2, 918 2,329 2,448 2, 726 2,690 2,481 '2, 611 
Groundwood.--------·----------------------.do ____ 22,897 26,481 25,638 26,253 29,870 34,089 37,983 39,252 34,940 28, 230 21,381 17,943 21,423 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills:• 
1,428,745 1,638,097 1,596,187 Paper and paperboard production, totaL .short tons __ --------- 1.369,516 1,508,961 1,628,857 1,621,346 1,596,773 1,474,261 1,684,906 1,751, 147 1,672,960 

Paper_. _______________ --------- ______________ do ____ 709,444 782,844 720,336 819,320 813,674 823,646 820,090 766,906 864,982 799,698 888,293 845, 102 
Paperboard .• ________ -----------------------.do ____ --------- '572,241 '629,243 '613,914 '712,334 '706,896 •691,129 '677,681 '635,304 '729,445 '687,473 7:!7,648 708,700 
Building board.------- ____ ----------- _______ _do ____ 87,831 96,874 94,495 106,443 108,287 106,571 99,002 72,051 90,479 109,016 125,206 119,158 

Paper, excl. building paper, newsprint, and paperboard 
(American Paper and Pulp Assoclation):f 

593,256 700,693 657,053 669,564 659,247 681,582 745,909 Orders, new_ ---------------------------short tons __ --------- 553,553 682,014 682,491 646,889 649.635 
Production. ____ ---------------- ______________ do ___ - 580,487 644,266 591,121 681,001 666,108 672,370 671,335 613,822 704,694 648,551 725,041 698,473 
Shipments ______ ------------------------- ____ do ____ --------- 563,008 653,559 592,627 682,398 665,605 670,144 677,096 613,441 701,343 632,877 736,737 703,538 

Fine paper: 
83,681 104,902 101,055 Orders, new ----------------------------------do ____ --------- 79,761 101,382 107,677 89,017 108, 191 100,854 85,449 109.332 S1,006 

Ord~rs. unfilled, end ol month _______________ do ____ --------- 129,598 135,896 136,513 149,408 161, 287 155,066 176,437 187,924 161.480 176,288 174,098 !55, 801 Production ___________________________________ do ____ --------- 85,743 92,351 84,450 92, 218 94,770 117,896 97,790 89,320 103, 161 92,573 '102,908 100, 130 
Shl pmen ts. ____ -----------------------------_do ____ --------- 79,314 94,431 85,596 96,129 91,840 97,207 99,684 85,824 99,592 88,037 112,537 101, 584 
Stocks, end of month _________________________ do ____ 62,335 55,963 57,412 53,721 56,349 57,543 59,500 56,150 53,504 59,081 54,635 53,391 

Printing paper: 
247,377 203,257 234,395 227,871 225,245 214,214 225,529 234,622 254,603 Orders, new ----------------------·-----------do ____ 171,937 202,087 221,980 

Orders, unfilled, end of month _______________ do ____ --------- 179,989 247,788 250,553 261,171 255,855 259,124 252,603 258,456 229,328 241,498 248,257 225,470 Productlon ___________________________________ do ____ 
191,434 2!9. 785 198,199 227, 104 226,978 228,291 226,110 206,408 236,530 219,460 247,283 234,707 

Shlpments.----------------------------------do ____ --------- 187,420 221,406 198,897 223,972 228,219 229,400 288,049 206,958 237,857 213,137 249,933 236,732 Stocks, end of month _________________________ do ____ --------- 64,962 57,996 66,942 58,298 66,934 55,350 53,512 53,225 55,331 59,320 62,013 53,251 
Wrapping paper: 

231,270 216,089 262,247 247,803 247,518 253,345 Orders, new ------------------------------·---do ____ --------- 216,125 247,243 254,258 261,804 278,773 2.)6, 649 
Orders, unfilled, end of month _______________ do ____ 207,920 192,175 190,398 205,926 199,825 186,017 194,966 197,977 193,693 2!3, 506 214,298 200,563 Productlon ___________________________________ do ____ --------- 214,719 232,704 217,692 262,799 247,098 252,282 254,348 237,498 266,987 248,021 276,742 268,461 
Shipments. ----------------------------------do ____ --------- 209,993 238,186 217,859 264,054 247,587 250,157 256,630 237,170 267,254 243,728 276,005 269,372 Stocks, end of month _________________________ do ____ 72,490 67,047 68,273 75,122 71,082 67,512 65,970 65,867 64,162 72,263 71,230 67, 175 

Book paper, coated: 
(1) Orders, new ______________ percent of stand. capacity __ --------- 62.6 

_____ .., ___ --------- --------- --------- --------- --------- --------- - ------- ---------
Proouctlon ..... ---·----------·------- __________ do ____ 64.7 (1) --------- --------- --------- --------- --------- --------- --------- --------- ---------
Sblpments.-----------------·------------------do ____ --------- 67.0 (1) ----·---- --------- --------- --------- --------- --------- --------- --------- --------- --------

Book paper, uncoated: 
Orders, new ____ --------------------------------do ____ --------- 92.9 (1) --------- --------- --------- --------- --------- --------- --------- --------- ---------
Price, wholesale, "B" grade, English finish, white, f. o. b. mill _________________________ dol. per 100 lb •• 9.30 7.30 7.58 8.00 8.00 8.00 8.00 8.00 8.00 8.28 8. 55 8. 55 8. 55 
Productlon _______________ percent of stand. capacity-- 96.4 (') -------·- ................... --------- --------- --------- --------- --------- --------- ---------
Shipments._._ ---------------------------------dO---- 93.5 (I) --------- --------- --------- --------- --------- --------- --------- --------- ---------

Newsprint: 
Canada: 

Production ________ .. ------ ______________ short tons 341,951 276,931 328,414 308,382 334,127 337,862 359,943 334,207 357,027 370,676 330,063 376,436 364,304 Shipments from mllls .. ______________________ do ____ 340,125 262,765 3!6,320 285,304 320,351 348,103 367,251 322,805 364,591 356,572 335,874 387,294 391,388 
8tocks, at mills, end of month ________________ do ____ 87,774 80,360 92,454 115,532 129,308 l!9, 067 111,759 123,161 115,597 129,701 123,890 113.032 85,948 

United States: 
Consumption by publishers __________________ do .... 294,835 225,378 221,054 223,244 267,711 258,984 261,484 259,284 243,072 '257,303 '265,583 292,205 291, 517 
Imports,_. __ .... ------------------- __________ do ____ --------- 232,618 244,469 238,888 269. 795 285,017 313,270 '276,959 326,399 295,934 293,228 305,777 323,457 
Price, rolls (N. Y.) __________ dol. per short ton .. 6!.00 67.00 67.00 67.00 67.00 67.00 67.00 71.08 73.80 74.00 80,00 
Production .. ______ . ___________________ short tons .. 62,088 61,563 67,819 60,564 65,304 67,064 65,927 61,241 62,742 65,129 61,025 67,248 fJ4,739 Shipments from mllls ________________________ do .... 62,054 62,551 66,102 59,015 67,658 67,698 65,699 61,671 60,249 67,206 55,587 66,966 62,107 
Stocks, end of month: 

At mills .... ___ .. __ ---------------------_ ... do ____ 15, 218 6, 340 8,057 9,606 7, 252 6,618 6, 846 6,416 8,909 6, 832 12,270 12, 552 15, 184 
At publishers._ ----------------------------do ____ 219,478 222,266 221,957 216,241 19& 122 201,776 210,276 209,784 226,577 243,331 240,602 217,303 217,438 
In transit to publishers _____________________ do ____ 73,328 44,078 55,206 60,277 55,341 56,332 59,257 52,155 61,735 64,331 60,634 82,167 79,676 

Paperboard (National Paperboard Assoclatlon):t 
Orders, new__________ __ _____________________ do ____ 684,354 601,526 685,788 641,342 754,872 747,907 '717, 331 669,747 715,696 729,066 699,362 791, 784 690,702 
Orders, unfilled, end of month .. _______________ do ____ 532,773 462,446 516,776 533,794 549,929 553,274 567,068 558,129 620,354 564,299 569,409 601, 787 545, 0·42 
Production. ____ . ______ ... _. ___ • ------------- •.. do .... 676,988 583,569 624,862 614,867 710,987 716,274 703,422 675,118 663,229 754,177 679, 504 767,091 737,454 

Percent of capacity--------------------------------- 92 85 90 97 100 99 94 97 89 99 96 100 99 
Waste paper, consumption !Wd stocks:~ 

Consumption____________ __ __________ short tons .. 397,478 347,495 397,534 372,489 412,718 413, 131 408, 173 374,295 369,803 439,696 399, 684 420,867 474,317 
Stocks at mills, end of month ________________ do ____ 321,434 199,353 204,736 193,885 211,335 238, 597 259,832 283,996 315,236 313, 975 299, 218 309,990 304,100 

Paper products: 
Shipping containers, corrugated and solid tiber, ship-

4, 975 ments• __________________ mil. sq. ft. surface area .. 4,828 4,047 4,800 4, 345 4, 923 6,078 4, 730 4, 763 5, 233 4, 919 5, 512 r 5,242 
Folding paper boxes, value:• 

New orders ...... ------- ___ ----- _________ 1936= 100 .. 421.4 274.5 347.7 324.8 397.0 389.5 379.6 362.7 361.0 381.0 4!4. 6 440.2 363.8 Shipments ___ • ________ • _____ • _______ ._. ____ .. do. __ • 405.9 260.7 301.3 283. I 322.1 338.0 338.4 331.3 300.5 368.3 351.5 409.4 397.0 

PRINTING 

Book publication, totaL_: ____________ no, of editions __ 846 731 348 465 63R 664 682 679 536 510 656 848 8f•3 
New books ..... __ -------.----- -----------------do •••• 621 609 281 368 518 539 553 556 422 401 532 075 704 
New editions _____ .•. ------------------------·--do •.•• 225 122 67 97 120 125 129 123 114 109 124 173 !59 

'Revised. §See note in April!946 Survey for basis of data. tFor re>islons for January 1942-March 1943, see note for paperboard at bottom of p. S-36 of July 1944 Survey. 
t No comparable data available after December 1945. 
,Data continue series published In the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
tRevised series. Revised wood pulp production for 194Q-43 and sulphite stocks for all months of 1943 are shown on p. 20 ofthe December 1944 Survey and revised 1942 stock figures 

f0r all series are on pp. 30 and 31 of the June 1943 issue; there have been further revisions in the 1943 data for ground wood and total production shown in the December 1944 Survey 
and unpublished revisions In the 1944 production data for these two series; all revisions will be shown later. The data exclude defibrated, exploded and asplund fiber; stock data are 
stocks of own production at mills. The paper series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not 
comparable with data shown In earlier issues; there have been further small revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data 
will be published later. 

•New series. The new paper series are from the Bureau of the Census and cover production of all mills Including producers of building paper and building boards; for 1942 monthly 
averages and data for the early months of 1943, see p, S-32 of the August 1944 Issue. For data beginning 1934 for shipping containers, seep. 20 of the September 1944 Survey, For 
data beginning June 1943 for folding paper boxes .seep. 8-32 of the August 1944 Survey; earlier data will be published later, Minor revisions in the January-May 19441lgures for 
folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 
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Unl.,.. otherwise •tated, statisdes through 1941 ~~~~~ 
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PETROLEUM AND COAL PRODUCTS 

COAL 

54J 
Anthracite: 

Exports§ .•.............•...•... thous. of short tons .. --·------ 359 317 314 382 387 
Prices, composite, ch~stnut: 

RetaiL ..•.•.•••••••.••.•.•••.•• dol. per short ton .. 116.63 15.08 15.20 15.26 15.26 15.25 15.27 
Wholesale ...•••••.••.••....•.•..••••••..••••. do .... 13.620 12.389 12.454 12. 469 12. 469 12.469 12.484 

Production ....••••.•...•....... thous. of short tons .. 5, 080 3,998 4, 982 4, 788 5,492 5,084 5,469 
Stocks, producers' storage yards, end of mo ..•.• do .... 251 130 157 192 214 176 79 

Bituminous: 
Exports§ .•..........•.......•.•.......•..•.... do .... 
Industrial consumption and retail deliveries, total 

--------- 2, 208 2,813 3,130 3,633 1, 744 732 

thous. of short tvns .. 45,879 51,679 51,826 46,244 43,627 32,043 28,496 
Industrial consumption, totaL •.....••.•..•.. do ..•. 37,220 38,446 36,542 31,281 35,382 28,118 25,030 

Beehive coke ovens ......••••.......•.•..•.. do ..•. 595 612 631 570 719 38 35 
Byproduct coke ovens ..••••.........•..... do .••. 6, 714 7, 333 5,299 3. 744 7,101 5,502 3, 654 
Cement mills .•.•.....•..•••..•....•.....•. do ..•. 676 467 471 441 503 518 432 
Electric power utllities •.••••........••..... do .... 6, 732 5,804 5, 706 4,929 5,ll0 5,190 4,585 
Railways (class I) ..••.••••••••.•.•..•.•..•. do ...• 9, 515 11,005 10,976 9,827 10,391 8,246 7,902 
Steel and rolling mills ....•.•.•..•....•.•... do ..•. 857 921 552 683 815 749 546 
Other industriaL .•.....••.•.......•.•.•... do ..•. 12, 131 12,304 12,907 11,087 10, 743 7,875 7,876 

Retail deliverles .•.•..•••••.•.•....••.••••.••. do •... 8, 659 13,233 15,284 14,963 8,245 3,925 3,466 
Other consumption: 

Vessels (bunker)§ .•..•.......•.....••..•.•.•. do ____ 88 103 98 88 111 122 93 
Coal mine fueL ....•.........•.•..••.....••.. do .... 179 202 237 219 249 14 89 

Prices, composite: 
Retail (34 cities) ....••••••.•.•••• dol. per short ton .• • ll. 22 10.59 10.69 10.69 10.69 10.70 10.73 
Wholesale: 

Mine run ..••••••.•..•..••.•.•.•..•..••••.. do •.•. 6.048 5.436 5. 443 5. 447 5. 454 5. 454 5.454 
Prepared sizes .•....••.••••••....•.••.•.••.. do ..•. 6.305 5. 708 5. 709 5. 709 5. 709 5. 709 5. 715 

Product!ont ....•..........•.•.•• thous. of short tons .. 42,320 '46, 955 54,075 49,975 56,540 3,434 19, 790 
Stocks, industrial and retail dealers, end of month, 

totaL ...•..•..••••••••.••... thous. of short tons .. 47,122 45,665 46,528 51,158 58,531 38,741 31,643 
Industrial, totaL .....••••••••.•••.••••.••.•. do •••. 44,418 42, 450 44,049 48,047 55,386 36,398 29,937 

Byproduct coke ovens .......••.•..•••.••... do .••. 5, 222 4, 804 5,661 6, 393 s. 269 4,117 2,565 
Cement mills ..•......•....•.••.•.. ________ .do •.•. 887 641 594 608 677 414 289 
Electric power utilitles ..•...•..•..•..•.•... do ..•. 13,044 14,668 14,378 14,802 15,705 12,044 9,949 
Railways (class I) ......•....•..........•... do .••• 6, 959 s. 985 9,393 11,070 13,235 7,554 6,202 
Steel and rolling mills .....••••••....•••..•. do .••. 750 593 626 705 1,005 607 460 
Other !ndustrial ......•....••.•.•..•.••••••. do .••. 17, 556 12,759 13,397 14,469 16,495 11,662 10,472 

Retail dealers, totaL ...••.••••.•.•..•.••.•••. do .•.. 2, 704 3,215 2, 479 3,111 3,145 2, 343 1, 706 

COKE 

Exports§_ ...•...•.........•....•• thons. of short tons .. 
Price, beehive, Connellsville {furnace) 

--------- 168 160 219 162 70 29 

Production: 
dol. per short ton .• 8. 750 7.500 7.500 7.500 7.500 7.500 7.500 

Beehive •••••.•.••...•...•••••••• thous. of short tons .. 381 394 405 388 462 24 22 
Byproduct.. _____ ·······-······-········-····-·do .••• 4, 769 5,208 3,800 2',«132 5,000 3,852 2,574 
Petroleum coke -·-······-·······-···········---do ..•. 163 161 149 167 181 164 

Stocks, end of month: 
Byproduct plants, totaL •••••••••••••••.••••.•. do .... 929 927 970 1,161 1,016 620 465 

At furnace plants ..•••••••••••••.•••••..••••. do .••. 571 '499 666 934 814 442 292 
At merchant plants -·-······-···············do ..•. 358 '428 305 227 203 178 172 

Petroleum coke ••.....•.•••••••••••••••••••.••. do ____ --------- 158 146 147 142 144 120 

PETROLEUM AND PRODUCTS 

Orude petroleum: 
Consumption (runs to stllls)t •••••••••• thous. of bbL --------- 141, 779 140, 130 130,232 144, 488 139,884 148,621 

¥~~~~t~ \: ==================================== =~~==== 
2, 536 1, 495 2, 610 2,418 4,272 3,839 
6, 789 8,302 7,102 6, 578 7,867 7,784 

Price (Kansas-Okla.) at wells .•••••• - ••• dol. per bbL 1. 560 1.110 1.110 1.110 1.110 1.190 1.210 
Productlont •.....••••••••••••••••••••• thous. of bbl._ 138,495 143,368 132,129 136,835 140,196 148,334 
Refinery operatlons ..••••••••••.•••. pct. of capacity __ 92 91 94 95 95 95 
Stocks, end of month: 

Refinable In U. B.t ..••••.••••.•••••• thous. ofbbL --------- 218,763 223,442 227,220 221,400 222,480 221,592 
At refineri()S ....•...••••....•••••••.•••••••. do ..• - 50,276 61,819 56,430 63,128 54,629 52,988 
At tank farms and In pipe lines •••••••••••. do .... 153,957 156,790 157,315 153,419 153, 186 153,765 
On leasest-------···········-·······-·······do ••. _ 14,530 14,833 14,475 14,853 14,765 14,839 

Heavy In Callfornla .•••.•••••••.•••••••••••.. do .••. 4,496 4,554 4.«107 4,528 4,533 4, 913 
Wells completedt ..•••••••.••..••.•..•••.••• number .. 1,330 1,291 1,112 1,333 1,236 1,302 

Refined petroleum products: 
Gas and fuel oils: 

Domestic demand:' 
Gas oil and distil ate fuel o!L ..... thous. of bbL_ --------- 28,626 29,473 25,341 19,804 18,063 1!1,297 
Residual fuel oiL .....•••.••.•.••.....••••. do .•.. 45,726 44,966 39,332 42,229 37,911 39,346 

Consumption by type of consumer: 
Electric power plantst •..•••.•..•.••....••. do .••• 5, 298 2, 570 2,261 1,968 2,141 2,157 3, 511 
Railways (class l) .......•..•............... do •.• _ 7,804 7,625 6.584 6,935 6,461 6,500 
Vessels (bunker oil)§ •.••••••.••••.••••.•••. do. ___ 5, 579 5, 346 6,049 4,874 6,999 5, 436 4,621 

Exports:§ 
Gas oil and distillate fuel oiL •••••••.•.••.. do .... 2, 017 2,456 1, 797 1, 723 3,407 '3, 969 
Residual fuel oiL ........•.••••••.•.....••. do .... -·-·:a66- 317 374 363 5Q7 569 324 

Price, fuel oil {Pennsylvania) .•.•..••.. dol. per gaL .058 .058 .058 .058 .058 .058 
Production: 

Gas oil and distillate fuel oiL ..••.• thous. of bbL --------- 21, 176 24,390 23,047 25,298 23, 181 23,348 
Residual fuel oiL ..•.••..•••..•....•.•.•... do •... 38,609 37,940 34,791 37,598 37,407 37,816 

Stocks, end of month: 
Gas oil and distillate fuel oil ....•...•••••.•. do .... 35,778 28,990 25,511 29,922 32,064 33,885 
Residual fuel oiL ..••••.•••...•.••••••••... do .... 37,158 34,573 34,008 32,995 35,206 38,932 

Motor fuel: 
Domestic demand§ ...•.••••.••••••••. thous. of bbL _. _______ 50, 129 51, 186 47,889 56,801 62,045 66,774 
Exports§ ..........••••.••....•••.••.......•.. do _____________ 4,524 4,949 4, 452 5, 258 3,248 2,826 
Prices, gasoline: 

Wholesale, refinery (Okla.) •••...•••• dol. per gal .. .070 .056 .055 .053 .050 .050 .054 
Wholesale, tBnk wagon {N. Y.) •••••••••••• do •••. .161 .149 .149 .146 .145 .145 .149 
Retail, service stations, 60 cltles .•••••..••.. do ____ . 157 .142 .142 .142 .141 .141 .142 

• Revised. 

1946 

366 657 764 

15.28 16.55 16.56 
12.710 13.614 13.588 
3, 636 5, 263 5,444 

63 83 94 

3, 245 5,418 5,875 

34,012 39,235 41,565 
29,548 32.744 33,958 

571 716 788 
6,309 7, 551 7, 781 

575 632 675 j 
5,024 5, 714 6, 314 
8, 257 8, 720 9, 092 

582 671 760 
8, 230 8, 740 8,548 
4.464 6,491 7,607 

88 138 146 
222 223 240 

10.93 11.23 11.23 

5. 787 li. 928 5. 962 
6.028 6.167 6.178 

50,350 51,205 54,450 

37,777 43,611 47,990 
35,213 40,450 44,567 
3,630 3,871 5, 230 

482 591 768 
11,430 12,594 13,907 
7,297 7,641 8,ll7 

624 642 843 
11,750 15,111 15,702 
2, 564 3,161 3, 423 

82 113 97 

7. 500 8. 750 8.000 

366 460 506 
4,418 5,323 5,462 

159 168 186 

616 709 807 
360 361 398 
256 348 409 
85 78 72 

145,069 150,541 150, 550 
3,401 4,291 4,602 
6,268 7,575 7,631 
1. 210 1. 260 1.460 

146,890 152,586 149,910 
96 98 96 

223,140 224,351 224, 157 
55,119 53,532 54,785 

152,786 155,656 154,501 
15,235 15. 163 14,871 
4,921 4, 96S 5,066 
1,396 1, 241 1, 425 

14,850 15,098 13,828 
39,283 36,734 37,925 

2,851 2, 512 2,963 
6,859 6,903 6,950 
5,967 5, 547 5, 374 

3,684 2,540 2, 715 
351 578 321 

.058 .058 .062 

23,320 24,589 23,703 
36,569 36,060 35,942 

38,824 46,439 54,068 
41,492 45,446 48, 186 

63,221 69,044 66,701 
2,555 2,321 3,604 

.058 .060 .068 

.149 .151 . 158 

.142 .151 .155 

February 1947 

717 546 

116.81 '1 16.78 
13.596 13.593 

5,048 5,409 
132 200 

5,070 4,196 

42,424 46, 698 
34,041 36,714 

729 867 
7, 578 7,814 

656 693 
6, 280 6, 708 
8, 790 9, .571 

725 850 
9, 283 10, 211 
8, 383 9, 984 

134 140 
224 237 

'11.10 2 11.08 

5. 973 5. 989 
6.197 6. 200 

51,680 57, 125 

52,367 54.924 
48,965 51,532 

5, 924 6, 593 
891 1, 046 

14,563 15, 638 
8,800 9, 274 

855 888 
17,932 18, 093 
3, 402 3,392 

93 76 

8. 750 8. 750 

468 557 
5, 345 5, 512 

190 212 

949 1, 120 
503 653 
446 467 
89 96 

145, 181 146, 816 
3,687 4,622 
8,255 7,149 
1. 460 1. 460 

143,708 148,323 
96 94 

222,417 222,177 
53,8\H 52,074 

153,469 155, 434 
15,054 14,669 

5, 401 5, 483 
I, 333 1, 434 

14,520 18, 131 
33,509 37,014 

2, 914 3, 280 
6, 729 7, 249 
3, 695 2, 367 

1, 992 891 
730 550 

.062 .062 

23,877 24,432 
34,512 33,777 

62,019 67,870 
54,012 55, 580 

62,216 66,598 
3,620 2,386 

.070 .070 

.159 : ~~~ I .155 

55 7 

116.80 
13.597 
4, 99 

23 
0 
6 

3,644 

'44, 516 
'35, 401 

'562 
6,992 

694 
6, 447 
8,879 

799 
ll, 028 
9,115 

135 
158 

'II. 14 

5. 998 
G. 212 

37,390 

52,429 
49,546 

6, 35 
I, 05 

14,54 
7, 58 

87 

5 
4 
9 
7 
7 
4 
3 

19,12 
2,88 

7 8 

0 8. 75 

'361 
4, 92 5 

191 

1, 03 
60 
43 

4 
2 
2 
3 9 

140,51 
3, 79 
6, 17 

4 
4 
6 
5 
4 
3 

1. 48 
144,67 

9 

226,45 3 
44 53,3 

158,20 
14,90 

5, 33 
1, 31 

23, ll 

7 
2 
5 
4 

0 
7 41,49 

'4, 37 
7,30 
5,00 

2 
7 
2 

7 58 
6 
2 

31 
.06 

23,74 
33,01 

68,14 
52,73 

61,31 
3,04 

1 
5 

5 
5 

5 
9 

.07 0 
9 
6 

.15 
'15 

1 Two cities formerly included in the average were dropped in September 1946 (August figure excluding these cities, $16.54); one city dropped in October and two additional cities 
in November but average not materially affected. 

'The average Includes only 32 cities for September 1946 and 31 cities beginning October 1946; the August 1946 average excluding the 2 cities dropped in September is $10.93; 
September 1946 figures for 31 cities, $11.07. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
t Revised series. For source of 1939-41 revisions for bituminous coal production, see note marked' 't" on p. S-32 of the Apnl1943 Survey; revisions for 1942-43 e.re shown on p. 

S-33 of the April1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. S-37, see notes marked "t" on p. S-33 of the March and April1943 
issues (correction for crude petroleum production January 1941, ll0,446),and for revised 1942 monthly averages, sec note marked "t" on p. S-33 of the July 1944 issue; 1942 monthly 
revisions and revisions for 1943 are available on request. 
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Unless otherwise stated, statistics through 1941 ~~~~~ 
and descriptive notes may be found in the Decem- Decem- Janu- I Febru-1 I I 
1942 Supplement to the Survey ber ber ary ary March April May 

1946 

June I July I August I Septem-1 Octo- I Novem-ber ber ber 

PETROLEUM AND COAL PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued. 
Motor fuel-Continued. 

Production, totalt.------------------thous. ofbbL --------- 66,058 62,126 55,492 61,899 61,160 65,191 64,345 67,445 69,707 66, 284 67,305 66,072 Straight run flssollne _______________________ do •.•. --------- 23,885 23,234 20,915 24,385 23,216 24,668 25,260 26,000 26,733 26,384 25, 155 24,612 
Cracked gaso lne ___________________________ do ____ --------- 34,504 :11,067 27,388 29,910 30,573 32,945 31,445 33,921 35,346 33,530 34,452 34,024 
Natural gasoline and ellled productstt •••••• do •••• --------- 9,871 10,122 9,251 9,563 9, 223 9,529 9,501 9,558 9,821 9,574 10,275 10,155 

Sales of!. p. g. for fuel and chemlcals ____ do ____ --------- 2,115 2,217 1,973 1,866 1, 765 1,872 1, 752 1,928 2,085 2,082 2,444 2,604 Transfer of cycle products ________________ do ____ 87 80 89 93 87 79 109 106 108 122 133 115 
Used at refinerlest -------------------------do ___ , 5, 317 5,037 4,448 4,619 4,487 4,869 4,940 5,229 5, 774 5,390 6,023 6,232 

Retail dlstribntiond' -------------------mil. of gaL 2,006 2,047 1,937 2,309 2,561 2,649 2,619 2,856 2, 784 2,555 2, 701 --------
Stocks, gasoline, end or month: 

Finished gasoline, total •.••••••.••• thous. of bbL --------- 89,360 94, 115 96,293 95,186 90,444 85,801 83,726 79,384 78,833 78,848 77,628 79,980 
At refineries ________ ------------ --··------do.--- 56,784 63,203 63,999 63,532 58,605 53,893 50, 9ll 48,077 47,347 47,021 46,244 47,581 

Unfinished gasoline •• ----------- __________ do ••• - --------- 8,316 8, 279 8,543 8,975 8,300 8,159 8, 245 8,394 7,912 8,173 8,324 8, 607 
Natural gasoline •• ___ ------------ __________ do_--- 4,322 5,034 5,843 6,658 6,982 7,004 7,343 7,334 6,943 7,060 6,312 5,487 

Kerosene: 
Domestic demand§._ ------------------------do ____ 9,830 11, 176 9,608 8,006 5,995 6,338 5,185 5,339 4, 321 5,284 7, 502 8,899 
Exportsf _____ • _____ • --- _-. ______ -- _. _--------do_--- 423 586 370 393 655 782 1,566 976 767 705 312 414 
Price, wholesale, water white, 47°, refinery (Penn-

.075 .066 .066 .070 .070 .070 .070 .070 .071 . 074 .074 sylvania)----------------------------dol. per gaL . 074 .074 
Production ______________ -------------thous. of bbL _ 8,543 9,688 9,506 9,852 8,396 8,887 8,376 8,435 8,179 7,825 8, 566 7,893 
Stocks, refinery, end or month-•.. ------------dO.--. --------- 6,212 4,666 4,304 4,981 6,097 7,912 9,063 10,490 12,382 13,442 13,926 12,734 

Lubricants: 
2, 689 Domestic demand f. ____ ------------ _________ do_--- 2,606 2,275 2,562 3,061 2,866 2, 715 3,049 3, 236 3,095 '3,536 2,900 Exports§ ___________________________________ ._ do_--- 517 775 603 1,225 721 1,131 1,054 910 1,135 694 706 906 

Price, wholesale, cylinder, refinery (Pennsylvania) 
. 274 .160 .160 .160 .160 .160 .160 .160 .160 .200 dol. per gaL .214 .248 .250 

Production •• ------------------------thous. of bbL 3,312 3,39~ 3,159 3, 786 3,693 3, 722 3,839 3,620 4,096 4,016 4,327 3,857 
Stocks, refinery, end of month _______________ do •.• - --------- 7, 773 7,694 7,966 7,951 7,852 7,565 7,635 7,293 7,030 7,244 7,338 7,384 

Asphalt: 
376 9,065 665 9,925 8,985 8,588 lmportsf_ -------------------------- ____ short tons __ 447 9,052 18,772 27,811 8, 253 0 Production ___________________________________ do ____ 491,100 459,500 479,300 540,500 592,700 711,800 738,200 851,800 871,300 827,800 806,500 670,400 

Stocks, refinery, end ofmonth ________________ do ____ --------- 692,700 786,500 889,600 948,400 986,200 1,023,100 907,600 819,600 691,800 626,500 577,800 622,200 
Wax: 

Production ________ • __ -------- _________ thous. of lb.- --------- 63,840 65,520 64,960 77,280 68,040 67,760 65,520 60,480 69,160 68,600 74,480 79,240 
Stocks, refinery, end or month ________________ do ____ --------- 82,040 80,640 81,480 85,400 80,920 77,280 81,760 73,920 73,360 83,160 84,840 89,880 

Asphalt prepared roofing, shipments:t 
5,231 3, 314 4,563 4,060 4,680 5,151 5,168 5,045 5,191 TotaL_._------ --------------------thous. ot squares •• 5,516 5,264 5,646 '5,328 

Smooth-surfaced roll rooting and cap sheet ••. do •••• 1, 691 892 1,360 1, 229 1,526 1,696 1,746 1, 575 1, 624 1,837 1,633 1, 760 '1, 725 
Mineral-surfaced roll roofing and cap sheet ••• do ____ 1,134 937 1, 226 1,073 1,102 I, 224 1,076 1,099 1, 098 1,128 1,146 1, 237 '1,168 
Shingles, all types----------------------------do. ___ 2,407 1,484 1,987 1, 759 2, 052 2, 231 2,346 2,371 2,469 2,550 2,486 2,649 '2, 435 

RUBBER AND RUBBER PRODUCTS 

RUBBER 
Natural rubber: 

Consumption, ________ ------ ________ • _____ long tons __ 38,767 8,185 10,355 10,131 12,792 16,914 17,867 16,466 21,998 28,405 31,123 35,421 37,323 
Imports, including latex and Guayule§ _________ do ____ 

-237;5o2-
14,045 19,595 33,008 31,757 28,109 6,262 9,545 21,627 '35, 731 41,736 46,887 59,266 

Stocks, end of month, __ -----------------------do ____ 118,715 133,294 157,977 1€0,088 182,831 170,763 176,768 169,490 185,580 199,591 200,799 218,672 
Synthetic rubber:• 

74,214 Consumption. __________________________ • ___ ._- do ____ 53,766 56,112 66,993 63,770 70,703 70,914 62,899 54,562 61,486 58,798 60,729 '57, 794 Exports ________________________________________ do ____ 
--62;647- 5,403 5, 675 6,430 17,726 12,931 13, 144 5, 367 3,166 2,188 2,603 487 1, 786 

Production. __ ---------------------------------do ____ 46,593 56,089 51,848 60,363 66,014 66,044 63,388 63,176 64,300 63,765 62,086 '60, 305 Stocks, end or month. _________________________ do ____ 119,578 203,454 177,051 144,427 115,310 101,510 93,447 94,095 101,007 103,076 108,840 110,913 '113, 556 
Reclaimed rubber:, 

19,590 22,031 20,702 22,075 22,396 21,725 24,566 C onsum ptlon ___ • _. _________ • _. ___________ ._. __ do. ___ 23,684 22,162 21,350 23,715 26,706 24,385 
Production ___ -----------------------_--------- do_--- 25,297 20,632 24,458 23,187 25,136 23,930 25,322 24,882 22,619 25,798 23,956 26,322 '24, 748 
Stocks, end of month __________________________ do ____ 33,622 28,1&5 29,099 30,216 31,436 31,732 33,554 35,295 35,603 35,742 35,404 34,261 '33,516 

TIRES AND TUBES 

Pneumatic casings:f 
93 Exports __ --------------_---------------- _thousands __ --------- 96 Ill 206 196 245 235 248 264 155 198 

Production. __ ------------------------ _________ do ____ --------- 4,825 5, 973 5,801 6,686 6,883 7,061 6,036 5,985 7,054 7,233 8,205 7,579 
Shipments __________ ----------------------- ____ do ____ --------- 4,286 5, 547 5,468 6,621 6,989 7,032 6,134 6,247 6, 825 6,943 8,433 7,485 

Original equipment_ -------------------------do ____ 378 576 476 730 I, 105 1,259 925 1, 529 1,684 1,636 1,874 1,656 
Stocks, end of month-_ ------------------------do ____ --------- 3,077 3, 338 3,487 3,392 3,304 3,377 3, 309 2,890 3,006 3,370 3, 041 3,026 

Inner tubes:i Exports _____ • ___ ._. ____________________________ do ____ --------- 84 80 96 151 160 198 205 192 193 109 125 
Production ___ ------ __ --------- ________________ do ____ 3, 955 '4,669 '4,878 5,840 6,114 6,463 5, 710 5, 702 7,032 7, 287 8, 087 7,643 Shipments ___________________ • _________________ do •. __ --------- 3,639 4, 286 '4,390 5,649 6,079 6,278 5, 700 5, 959 6, 931 6, 735 8, 534 7,165 Stocks, end of month __________________________ do._ •. --------- 3, 627 4, 048 '4,421 4,519 4,190 4,373 4, 377 '4,014 3,929 4,435 4,108 4,364 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS ~-!, 

Coated abrasive paper and cloth, ahipments •••• resma __ 145,383 97,395 115,440 129,204 143,919 161,776 151,292 147,807 140,813 161,631 150,726 166,649 164,73 3 

PORTLAND CEMENT 

Production •• -------------------------- •• thous. of bbL 14,51'7 9, 772 9,635 9,250 11,305 12,650 12,091 14,489 15,420 16,213 16,450 16,410 15,335 
Percent or capacity_----------------------------_----- 71 48 47 50 55 64 59 73 75 79 83 81 78 

Shipments _________ ----------------------thous. of bbL 11,494 6,112 7,391 7,853 12,718 15,369 16,066 14,564 16,249 17,955 17,153 17, 721 14,803 
Stocks, finished, end of month ____________________ do ____ 10,893 16,423 18,653 20,034 18,651 15,972 11,957 11,894 11,064 9,308 8,612 7, 298 7,83 
Stocks, clinker, end of month. -------------------do ____ 3,874 4,463 5,304 5,824 6,330 6,013 5,111 4, 983 4,788 4,580 3,898 3, 598 '3,512 

0 

' Revised. d'See note In April 1946 Survey. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for tires and tubes are shown on p. 22 of the December 1946 issue 

and for imports of natural rubber, on p. 23. 
:Includes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol. Sales or liquefied petroleum gases for fuel and for chemicals 

and transfers of cycle products, shown separately above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 
,Data are from the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published iu the 1942 Supplement; the coverage 

Is complete. Data for 1941-45 are on p. 23 of the December 1946 issue. 
•New series. Exports are from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data for 1943-

45 for exports and 1941-45 for other series are shown on p. 23 of the December 1946 issue. 
tSee note marked "t" on p. S-36 regarding revisions in the Indicated series for petroleum products. Data for asphalt roofing have been published on a revised basis beginning In 

the Aprill945 Survey; see note In that issue. 
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Unless otherwise stated, etatlsties through 1941 1 1946 ~~~ 
and descriptive notes 01ay he found in the Decem- Decem.. Janu· I Febru-1 I · I 
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STONE, CLAY, AND GLASS PRODUCTS-continued 

CLAY PRODUCTS 

Brick, unglazed: 
Price, wholesale, common, composite, f. o. b. plant 

17.328 dol. per thous .. 19.095 17. 081 17.196 17.213 17.399 17. 646 17.932 18.074 18.218 18.519 18. 551 19.010 
Production• ----------------thous. of standard brick. .. --------- 238,668 271,639 279,265 336,647 368,587 356,343 360,998 486,177 503, 451 '470, 3431' 509, 517 454,443 
Shipments• ------------------------------------do ____ --------- 216,658 271,601 271,763 335,804 361,128 340,033 338, 154 452,655 484,627 442,975 •479, 799 424,787 
Stocks, end of month• --------------------------do ____ 181,158 179,875 188,343 188,346 196,460 211,290 229,119 269,036 290,064 310, 814 '339, 129 367,339 

Unglazed structural tile:• 
84,506 Production. _____________________________ .short tons._ -------- 62,046 70, 114 67.059 88,610 93,758 95, 203 118,789 126,803 116,845 '128, 276 123.892 

Shipments. ____ ---- _______________________ --- ___ do ____ ------- 61,549 75, 298 70, 102 82,932 94,031 92,923 91,343 117,603 !24, 229 115,474 '122, !57 107,688 
Stocks. ____ -------------------- ----------------do ____ --------· 54,429 49,399 46,434 46,074 40,484 41,345 47,497 56,357 58, 637 57,664 '62, 633 80, 558 

Vitrified clay sewer pipe:• 
56,113 Production.---- _____________________ • __ -- _____ -do __ .- --------- 71,055 84,021 54,904 64,400 90,385 91,486 108,621 108,762 99,000 •116,567 102,857 

Shipments .. -------- ____________________________ do. __ - --------- 62.329 78,084 50,174 54.267 67,941 95, 641 97,692 104,792 109.166 106,518 • IJO, 751 98,495 
Stocks. __ ------------------------_ ------------do ____ --------- 128,470 137,583 142,248 145,937 142,146 135,291 129,706 134, 429 134,043 125,491 •131,330 134,560 

GLASS PRODUCTS 

Glass contalners:t 
Production.---------- __ --------------- thous. of gross •. 9,344 8,603 '9,892 8, 985 9,872 9,555 8, 982 8, 991 9,426 10,659 9,815 10,.133 9, fi1(} 
Shipments, domestic, totaL .. ------------------do ____ 9,352 7, 968 '9,646 8, 847 9,614 9, 425 9, 235 8, 680 9,001 10,406 9, 633 10,376 9,332 

General use food: 
Narrow neck, food __________________________ do ____ 723 561 '680 615 725 773 824 865 962 1, 287 1, 309 971 744 
Wide mouth, food (Incl. packers tumblers) .do ____ 4 2, 803 2, 534 3, 041 2, 775 2, 904 2,905 2,844 2, 502 a 2, 553 a 3,108 2, 864 4 3, 204 2,\179 

Beverage ______________ ---_-.-------------. __ . do ____ 513 467 415 399 524 566 558 653 595 615 529 571 517 
Beer bottles. ___ . _____ ----- __ -------_--- ____ .. do ___ - 639 564 801 801 791 546 389 415 374 417 460 576 573 
Liquor and wlne.----------------------------do .... 1, 342 1. 087 1.161 l,lf2 1, 156 1,159 1,008 1,059 1,146 1, 252 1, 216 1. 4118 1,372 
Medicinal and tollet _________________________ do •... 2, 227 1, 773 2, 355 2,0.12 2, 229 2,143 2,223 1, 899 1, 975 2, 221 2, 051 2. 491 2,099 
General purpose (chem., household, indus.) .. do ____ 651 648 752 667 772 717 729 663 676 717 582 G87 658 
Dairy products. _______ ----------------------do ____ 331 302 353 317 342 347 3!5 280 284 332 314 364 318 
Fruit jars and Jelly glasses ____________________ do ____ 4 44 34 89 67 171 268 345 346 '437 3 456 309 4 105 73 

Stocks, end of month ____ ----------------------do ____ 3, 591 4,331 '4, 394 4, 294 4,287 4,140 3,643 3, 729 3,911 3, 917 3, 940 3, 906 3, 905 
Other glassware, machine-made: 

Tumblers:t 
7, 770 Production. -------------------------thous. of doz .. 6,470 5,682 5, 753 6, 465 6,935 5,978 7, 389 6,070 7,891 6, 711 7, 7G3 6,848 

~~~~~~~~~::: ::::::::::::::::::::::::::::::::~~=::: 6, 242 5, 925 5, 516 6,138 7, 672 7,416 6, 706 6. 347 5,984 7,946 6.078 7, 657 6, 527 
4,879 5, 281 4,882 4,879 5,007 4,410 3, 937 4, 920 4, 997 4, 784 5, 352 5, 326 5, 544 

Table, kitchen, and householdware, shipments t 
thous. of doz .. 2, 298 3, 203 4, 402 3,681 4,153 4,100 4,513 3,847 3, 553 4,335 3, 645 5, 000 3,168 

Plate glass, polished, productlon _______ thous. or sq. ft .. 18,411 429 4, 355 13,849 19,292 18, 515 18,863 16,316 18,409 16,803 21,142 23, 271 20, 781 

GYPSUM AND PRODUCTS 

Crude gypsum: 
233,059 42,721 300,815 Importsd" __ ------------------------------short tons._ --------- --------- -------- --------- --------- --------- --------- 571,871 --------- --------

Production _______________ .--.-------------•• ---do._-- 1,087,495 1,143,238 1,306,845 ------------------ 1,522,455 --------- --------Calcined, production _____________________________ do ____ --------- 701, 797 --------- -----~·~ 
828,731 

~-------~ --------- 946.851 --------- --------- 1,172,746 --------- --------
Gypsum products sold or used: 

340,697 358,643 408,263 394,436 U ncalcined ____________ - _______ -----_-------- .. __ do. __ . --------- --------- --------- --------- --------- --------- ----- --------
Calcined: 

For building uses: 
204,791 265,675 331,237 Base-coat plasters--------------------------do ____ -------- -------- --------- --------- --------- --------- --------- 422.025 --------- --------

Keene's cement._------------------ ________ do.--- 4, 596 --------- --------- 6, 589 -----·--- --------- 8, 655 --------- --------- 8, 392 --------- --------All other building plasters _________________ do ...• --------- 69,614 --------- --------- 85,952 --------- --------- 91,524 --------- --------- 103,442 --------- --------

~r~~~=::::: ::::::::::::::::::::::: ~~~~-·-~~ ~~0~~=: 206,823 --------- --------- 242,917 --------- --------· 281,750 --------- --------- 295,620 --------- --------
5, 047 --------- ---·----- 5, 164 --------- --------- 4,055 --------- --------- 4,508 --------- -------

W allboardE!l _______ --------------------_- .. do.--- --------- 365, 183 --------- --------- 408,149 --- ~ ----- --------- 443,327 --------- --------- 557.537 --------- ---
Industrial plasters ______________________ short tons .. 35,660 --------- --------- 48,568 --------- --------- 52,320 --------- --------- 49,941 --------- --------

TEXTILE PRODUCTS 

CLOTHING 
Hosiery: 

9,999 12,235 12,976 13,067 13, 985 12,968 Production ___ -----------------thous. "f dozen pairs •. 12,083 13. 131 11,968 13,438 13,1i9 14,533 13,339 
S hlpments. ______________________ ---- __ - _______ do •. __ 11, 925 9,137 12,751 11,938 12,613 12,643 13,344 13. 118 11,008 12,086 13, 511 15, 089 13,627 Stocks, end of month ___________________________ do ____ 17,266 14,355 14,678 14,919 15,225 15,592 16,178 15, 971 16,932 18,284 17,952 17, 396 17,108 

COTTON 

Cotton (exclusive of llnters): 
Consumption._-------------------------------bales.- 774, 177 651,931 811,218 747,748 804,290 812,749 871, 470 792,317 729, 603 855,511 818,449 931, 229 877,461 

r~~~~~ ~==~ = = = = == = = == ~= = = = ======== == === ~= = = = = ~~= === 
215,219 293,166 250,482 318,948 317, 633 456,671 409,926 366,510 411,570 242,177 103,781 445,147 

----:3oo 19, 199 35,899 25,845 39,609 30,767 42,852 15,862 27,694 17,896 40,984 35, 530 49, 651 
Prices received by farmers t _____________ dol. per lb __ .228 . 224 . 230 . 227 . 236 . 241 .260 • 30S .336 . 353 . 377 . 292 
Prices, wholesale, middling,•~•"• average, lO markets 

• 274 .292 dol. per lb •. .324 .245 • 247 .258 .268 . 277 . 334 .355 .369 .361 .309 
Production: 

Ginnlngs§ ______________ thous. of running bales _____ 7, 783 7, 728 8,027 '8,813 --------- --------- --------- 162 532 2, 334 5, 725 7. 366 
Crop estimate, equivalent 500-lb. bales 

thous. of bales .. '8,482 ·-------- --------- 19,016 --------- --------- --------- --------- --------- --------- --------- --------
Stocks, domestic cotton In the United States, end of 

month:f Warehouses. ________________________ thous. or bales. 5, 939 10,450 9,906 9, 332 8, 547 7,534 6,340 5,320 4, 414 3, 785 4, 280 5,845 6,161 
Mills. ______ -------------------------- _______ do ____ l 2,125 2, 312 2, 295 2,3C6 2, 319 2,311 2, 238 2,179 2,179 I, 983 1, 865 I, 928 2, 019 

Cotton linters: Con sum pt!on. ___________________ • _____________ do ____ 79 88 97 90 95 90 85 84 94 87 75 79 82 
Production ____________ ---_---- ______ ---_---- ___ do. ___ 129 134 140 88 71 49 31 16 13 26 72 164 170 
Stocks, end of month._ ------------------------.do ____ 438 '452 475 482 480 457 443 398 347 285 289 350 389 

•Revised. t Total ~Innings of 1945 crop. 'December I estimate of 1946 crop. • Packers tumblers Included with fruit jars and jelly glasses for July and August 1946, 
4 Jelly glasses included with wide mouth food containers; shipments for November 1946 were less than 500 gross. 
§ Total ginnings to end of month indicated. 
d" Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
E!) Includes laminated board reported as component board; this is a new product not produced prior to September 1942. 
f For revised figures for cotton stocks for August 1941-March 1942, see p. S-24 of the May 1943 Survey. The total stocks of American cotton In the Unit0d States on July 31, 1946, 

including stocks on farms and in transit, were 7,522.000 bales, and stocks of foreign cotton in the United States, 153,000 bales. 
t Revised series. See note marked "t" on p. S-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 194(}-42; data for January­

October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 companies 
and for table, kitchen, sud household ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for August 
1937-July 1942; for revisions see note marked "t" on p. S-35 of the June 1944 Survey. 

• New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 for brick are shown on p. 24 of the February 
1945 issue; and for vitrified sewer pipe on p. 23 of the December 1946 issue; data beginning that month for other series will be published later. 



February 1947 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1941 1
1946 1 1945 I 1946 

and descriptive notes m.ay be found in the I I I I I I 
1942 Supplement to the Survey Dbceerm- D=m- J~~- F~~u- March April May June 

TEXTILE PR.ODUCTS-Continued 

(:OTTON MANUFACTURERS 

Cotton cloth: 
Cotton broad woven goods over 12 Inches in width, 

production, quarterly* ..•.•..•• mil. of linear yards .. ---- ..... 
Cotton goods finished, quarterly:• 

Production, totaL ••.•..•.•...•.•.•.•.•••••••. do ••... __ ..... . 

~/!f~hde~.c ::::::::::::::::::::::::::::::~~::::1::::::::: 
Exp!:1~t-~~:::: ::::::::::::::::::::iiious:.ii5ii.d;iis::l:: :: ____ _ 
Imports§ .... __ . __ ---------- •.•. ----------------do .••....... -. _ 
Prices, wholesale: Mill margins _________________________ cents per lb.. 47.72 

Denims, 28-inch _______________________ dol. per yd.. . 338 
Print cloth, 64 x 56d"-------------------------do.... .185 
Sheeting, unbleached, 36-inch, 56 x 560 •••••• do •.•• ---------

2,062 

1,555 
778 
457 
320 

52,756 
2,920 

20.61 
• 223 
.099 
.120 

20.68 
. 223 
.099 
.120 

19.49 
.223 
.099 
.120 

2, 267 

1, 734 
840 
478 
416 

71,472 
4,840 

22.57 
. 248 
.no 
.133 

23.09 
.256 
.ll4 
.138 

23.73 
.256 
.ll4 
.138 

2,299 

1, 788 
878 
466 
443 

68,306 
3, 551 

22.01 
.256 
.ll4 
.138 

57,503 
5,176 

• 24.97 
.280 
.126 
.138 

59,421 
3,581 

25.93 
.312 
.134 
.165 

Spindle activity:t 
Active spindles ........................... thousands •. 21, 688 ' 20, 649 ' 21,621 ' 21,619 '21, 947 '21, 964 21, 958 ' 21. 944 ' 21, 984 22,019 

9,449 
396 

112.4 

8, 671 '7, 740 '9, 486 '8, 493 '9, 133 '9, 147 
362 325 399 357 ' ~83 ' 384 

Active spindle hours, totaL .••.•••..••••• mil. of hr .. 9, 558 '8. 707 '8, 007 
401 ' 369 ' 336 Average per spindle in plaee ..•.•..•..•..... hours •. 

Operations. ___ ... __ ------------- .percent of capacity •. 107. 8 ' 101. 7 110.7 ' 113.0 ' 114. 1 '109. 9 110. 5 ' 115. 4 95. 3 
Cotton yarn, wholesale prices: 

Southern, 22/1, cones, carded, white, for knlttlng(mill)t 
dol. per lb. 

Southern, 40s, single, carded (mill) ••••••.•••••.• do ..•. 

RAYON AND MANUFACI'URES 
Yarn and staple fibers: 

. 699 
1• 819 

Consumption: 
Yarn .. ·---------------------------------mil. of lb .....•... __ Staple ftber ___________________________________ do ..•. _____ .. __ 

Imports§ .. ------------------------------thous. of lb .... ______ _ 
Prices, wholesale: 

Yarn. viscose, 150 denier, first quality, minimum 
filament ...•...•.•.•.•.......••••••••. dol. per lb .. ___ _ 

Staple fiber, viscose, 1!.2 denler ..••.••..••.... do ... 
Stocks, producers', end of month: 

Yarn .. ___ ------------------------------mil. oflb. _______ _ 
Staple flber ----------------------------------do •••... ______ _ 

Rayon goods, production, quarterly:• 
Broad woven goods •..•.•.•••• thous. of linear yards .. ____ ----
Finished, totaL.------------------------------- do ..•... ___ . __ _ 

White finished ..•...•.••••..•.•.•••.••••••••. do •.•....... __ _ 
Plain dyed_ ----------------------------------do •.•... ___ ... . 
Printed ____ ----------------------------------do •.••.. __ .... . 

WOOL 
Consumption (scoured basis),, 

Apparel class ....•...•.•.•.•.•••••.•••••• thous. oflb •. __ .. ____ _ 
Carpet class ..•...•.•• ----------------···-------do ..•.. _. ____ _ 

Imports§ .. __ --------------------------------- •••• do •••... _ ..... . 
Prices, wholesale: 

Raw, territory, 64s, 70S, 80s, fine, scoured* •• dol. per lb.. 1. 145 
Raw, bright fleece, 5fls. greasy• .. -----·---- •••. do.... . 530 
Australian, 64-70s, good top making. scoured, In bond 

(Boston)t ... ---------------------------dol. per lb.. . 850 
Stocks, scoured basis, end of mo., totalt •••. thous. of lb •... 

Wool finer than 40s, totaL .•.•••••.•••••••••••. do .••. _____ . _ .. 
Domestic. ___ ••••.••.•• --------·-------------do •••. ___ ... __ _ 
Foreign. __ .•.• _ ..•. ------------·-·-----------do .••.. _ .. 

Wool 40s and below and carpet .....•..••••.•••• do ..•. ___ _ 

WOOL MANUFACTURES 
Machinery activity (weekly average):1 

Looms: 
Woolen and worsted: 

Broad ... ------------------thous. of active hours •. ______ .... 
Narrow. -----------------------------------do •.•• ________ . 

Carpet and rug:• 
Broad--------------------- -----------------do .••. ________ _ 
Narrow. -----------------------------------do .••. ________ _ 

Spinning spindles: 
Woolen .. ------------------------------------do •.•. ________ _ 
Worsted ... ----------·-----------------·-----do .••. ___ . ___ _ 

Worsted combs ••• -----------------------------do .... _______ _ 
Woolen and worsted woven goods (except woven felts):* 

Production, quarterly, totaL •• thous. of linear yards •. ________ _ 

A~:~~~ ~~~~~--.:~===========================a~==== :::::: : Women's and children's wear •••••.•.•.•••• do •.•. ________ _ 
General use and other fabrics. -------------do .••• ___ . ____ . 

Blankets._._ --------------------------------do .••. ________ _ 
Other nonapparel fabric•---------------------do .••. ________ _ 

Wool yarn:, 
Production, total*---·-------------------thous. of lb •• ________ _ 

Knitting• ----------------------------·-------do •••• ________ _ 
Weaving• ---------------------------·--------do .••. ________ _ 
Carpet and other• ----------------------------do •••• ________ . 

Price, wholesale, worsted yarn, 2/32s (Boston) 
dol. per lb.. 1. 900 

. 470 

.592 

50.7 
14.5 

I, 441 

.550 
• 250 

7.3 
3.1 

397,368 
380,194 
43,541 

259,718 
76,935 

38,338 
7,436 

45,988 

1.035 
.485 

. 758 
483,019 
360,224 
211,826 
148,398 
122, 795 

2,175 
78 

79 
67 

105,388 
97,801 

186 

124,501 
107, 163 
44,566 
49,587 
13,010 
11,387 

5,951 

62, 240 
10,864 
43,581 
7, 795 

1.900 

.470 

. 592 
.476 
.592 

55.7 50.2 
14.0 13.3 

1, 492 1,426 

. 550 .550 
• 250 .250 

8.3 10.0 
4.1 4.0 

53,995 
10,100 

106,619 

1.035 
. 485 

. 755 

2, 276 
72 

83 
68 

47,708 
9,916 

78,567 

1.025 
.480 

• 755 

2,480 
81 

95 
74 

.504 

. 627 

58.3 
16.8 

2, 943 

.550 

. 250 

9.2 
1.9 

437,388 
441,627 
55,148 

292,862 
93,617 

50,424 
10,352 

113,593 

.995 

.465 

. 755 
491,512 
377,658 
221,188 
156,470 
ll3, 854 

2, 582 
85 

101 
79 

109, 462 120, 378 122, 334 
102,327 112,677 115, 501 

197 220 226 

82,775 
14,775 
57,272 
10,728 

1.000 

74,204 
13,460 
50,656 
10,088 

1.900 

145,635 
125,628 
53,791 
56,144 
15,693 
12,336 
7, 671 

77,300 
14,052 
52, 74() 
10,508 

1. 900 

.525 

.646 
• 543 
.672 

56.6 56.8 
14.8 15.9 

2, 141 1, 887 

. 550 • 550 

.250 .250 

9.3 8. 7 
2.3 2.1 

61,635 
ll,465 

126,519 

.995 

.465 

• 747 

2,586 
79 

103 
84 

119,955 
114,045 

224 

94,390 
17,110 
64,650 
12,630 

1. 900 

48,252 
9,576 

91,793 

.995 

.465 

. 745 

2,486 
88 

98 
86 

119,134 
108,463 

214 

74,716 
13,764 
51,064 
9,888 

1. 900 

.543 

.672 

51.8 
14.1 

3,428 

.550 

.250 

7.3 
1.8 

439,178 
454,322 
51.659 

299,498 
103,165 

49,604 
10,268 
73,601 

.995 

.465 

. 745 
564,438 
420,537 
253,214 
167,323 
143,901 

2,64() 
86 

107 
94 

123,986 
114,293 

220 

154,339 
133,942 
58,060 
60,853 
15,029 
12,077 
8,320 

77,948 
14,008 
52,832 
11,108 

1.900 

. 599 

. 672 
.643 
. 756 

51.9 57.3 
15. 6 15.1 

3, 653 3, 369 

. 550 . 550 

. 250 . 250 

8. 7 8.4 
2. 2 2.3 

50,750 
9,135 

103,311 

.995 

.465 

. 745 

2, 159 
68 

78 
70 

98, 191 
89,145 

177 

75,910 
15,890 
52,425 

7, 595 

1.900 

49,788 
10,308 
89,529 

.995 

.465 

. 745 

2,608 
84 

106 
94 

123,886 
ll0,807 

217 

77,928 
13,704 
53,120 
11,104 

1. 900 

2,182 

1, 625 
786 
449 
390 

41,078 
2,311 

27.40 
.323 
.140 
.172 

21,639 
9,037 

379 
114.4 

.671 

.804 

54.2 
14.0 

2,423 

.550 

.250 

9.1 
2.6 

408, 615 
388,783 
42,498 

269,134 
77,151 

41,313 
2,459 

30.86 
.338 
.146 
.180 

21,754 
10, 143 

424 
116.2 

. 699 
-834 

S-39 

68,888 
1, 792 

40.78 
.338 
.147 
.180 

21,524 
9,499 

397 
ll9. 6 

. G99 
'· 819 

59.4 '58. 0 
15. 7 '12. 9 

3,108 3, 708 

. 550 ' .. 580 

.250 •.265 

9.7 '9. 7 
2.6 '2. 5 

49,900 '63, 375 48,184 
11,476 
66,053 

10, 260 1:!, 435 
85, 556 70, 226 

. 995 l. 037 

.465 .480 

. 745 . 757 
594,487 
438,905 
282,750 
!56, 155 
155,582 

1.106 
.490 

. 789 

2, 592 ' 2, 687 2, 552 
86 86 85 

105 113 110 
93 101 99 

120,847 122,605 
112, 153 ' 118,212 

223 '230 

144, 591 
125,199 
54,557 
55,314 
15,328 
11, 834 
7, 558 

75,432 96, 200 
13,236 ' 16,610 
51, 620 ' 65, 250 
10, 576 ' 14, 340 

1. 900 1.900 

117,189 
112,394 

221 

74,028 
12,492 
49,816 
11,720 

1.900 

• Revise4. ,Data for January, April, July and October 1946 are for 5 weeks; other months, 4 weeks. 
''luotatwns are for cotton yarn twisted, 40/1, carded, and are not comparable with data prior to November 1946; comparable October 1946 figure, $0.819. 
• Based on cloth prices for July 24, 1946, from "The Textile Apparel Analysis" for first 3 weeks of the month and OPA ceilings for last week. 
§Data continue series published In the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
ci'Data are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown In the October 1943 Survey (this construction was discontinued during the 

war period); the price of 64 x 56 cloth was $0.096 for October 1945-Fehruary 1946 and $0.107 for March 1946. 
0This series W!lS substituted In the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period. 
•Data through August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 
tRevised series. For 1941 data for the yarn price series, seep. S-35 of the November 1942 issue. Wool stocks have been published on a revised basis beginning 1942 (seep. 8-35 

of the May 1943 Survey); data include wool held by tbe Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 
•Ne:w series. For data beginning 1943 for production of cotton cloth and a brief description of the data, seep. S-35 of the August 1944 Survey; earlier data will be shown later. 

For earher data for cott?n and rayon ~oods finishing, seep 23 of the August 1946 issue. Rayon broad woven goods production and wool yarn production are from the Bureau of the 
Census and represent VIrtually complete coverage; data beginning in 1943 will he shown later; the wool yarn figures are for 4- and 5-week periods. Data beginning 1939 for the price 
of raw tern tory wool are shown on p. 24 of the February 1945 Survey. Data beginning 1936 for the price series for Australian wool, which is from the Department of Agriculture, will 
be shown later; prices are before payment of duty. For available data for 1937-43 for woolen and worsted goods production, see p. 19 of the May 1945 Survey. 

!August 1945 reYisions: Active spindles, thousands, 22.144; active spindle hours, millions, 8,789; average hours per spindle in place, 369; operations, percent of capacity, 100.4. 



S-40 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1941 
and descripti'Ye notes m.ay be found in the 
1942 Supplement to the Survey 

1

1946 ' 1945 1 

Decem- Dec"em-~ Janu· I Febru·j March I April I May 
ber ber ary ary 

TEXTILE PRODUCTS-Continued 

MISCELLANEOUS PRODUCTS 

Fur, sales by dealers. ___ ------------- ____ tbous. of doL. ·--- ----- 6, 2C8 8, 760 7, 274 5,300 7,322 7,381 
Pyroxylin-coated fabrics):§ 

Orders. unfilled, end of month •. ______ thous lin. yd •. 13, J£4 II. PC9 1~. 1se 13, 137 13,035 13,606 13, 182 
Pyroxylin spread----------------------- thous. of lb •.. 7,0!:8 6.036 6,754 6, 1~9 6, 301 6,811 6,814 
Shipments, billed .•• ---------------- t.hous. linear yd •• 9,135 6, 8f4 8,210 7, 401 7,t06 8,448 9,071 

TRANSPORTATION EQUIPMENT 
-

MOTOR VEHICLES I 
Exports, assembled, total , ___________________ number •. --------- 8,604 10.266 r 12,397 13,285 18,999 27,017 

Passen!(er cars 1----------------------------- ___ do ____ 824 2, 962 2,350 4, 001 6,312 8, 321 
Trucks ,_ ------- _ --- _ -------------------------.do •. -- 7, 780 7. 304 '10, 047 9,284 12,687 18,696 

Production :• 
Passenger cars. __ ------------------------------do ____ 262,076 30,016 62,723 47,965 90,045 !50, 206 152,948 
Trucks and truck tractors, totaL ______________ do ____ 101,484 211,542 54,864 '28, 660 '39, 320 '81, 072 74,650 

ctg~~~i _t_o_:~~~~~ ~: ::::::::::::::::::::::::::: ~~=::: 101,484 28,792 54,791 '28, 562 '39, 309 f' 81,070 74,650 
7,691 6,054 6, 278 '4,469 '2,432 5,802 4,823 

M edlum ___________________________________ do ____ 51,825 11,132 23,956 '9,849 '16, 952 '43, 837 37,427 
Light _________ ------------------------_----do._-- 41,968 12,606 24,657 14,244 19,925 31, 431 32,400 

Military. ____ ------------ ____ ---- ____________ do ___ . 0 750 73 98 11 2 0 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cars, totaL. __ --------------------number __ 6, 737 2,155 3,474 2,411 2, 460 4, 038 3,340 
Domestic .. ---------------------------- .•. do .. __ 2,056 1, 674 2, 202 1,~ 2,325 3,181 2,816 

Passenger cars, totall •. ----------------------do .... 60 491 494 21 240 181 
Domesticl. __ ----- __ -------- __ -- ___________ do.- __ 60 491 494 9 21 240 181 

Association of American Railroads: 
Freight cars, end of month: 

Number owned. ______ ----------------. thousands .. 1, 740 1, 760 1, 757 1, 757 I, 755 1, 753 1, 749 
Undergoing or awaiting classified repalrs .•. do ... 67 72 71 14 75 76 83 

Percent of total on line.------------------------ 4. 0 4.3 4. 2 4.4 4.4 4. 5 4.9 
Orders, unfilled _______________ -------------- •. cars •• 54,778 36,426 36, 471 37,672 38,650 38, 151 35,954 

Equipment manufacturers-----------------do .... 38,716 30,911 211,002 30,345 29,947 211,687 28,184 
Railroad shops. ----------------------------do .. -- 16,062 5, 515 7, 469 7,227 8, 703 8,464 7, 770 

Locomotives, end of month: 
Steam, undergoing or awaiting clas&lfled repairs 

2,665 2,834 3,075 3,260 number .. 3,137 2, 944 3,145 
Percent of total on line--------------------------- 8.4 6.6 7.3 7.6 8.0 8.2 8.6 

Orders unfilled: 
Steam locomotives, totsJ. _______________ number •. 64 92 81 85 82 74 63 

Equipment manufacturers _______________ do •••. 57 64 57 57 57 52 43 
Railroa<l. shops _________ ------ ------------do ____ 7 28 24 28 25 22 20 

Other locomotives. totat• -------------------do ____ 540 379 373 378 412 416 522 
Equipment manufacturers• --------------do ____ 540 369 363 368 402 406 512 Railroad shops• __________________________ do ____ 0 10 10 10 10 10 10 

Exports of locomotives, total 1----------<------do ____ 270 222 163 216 262 258 
Steam 1 _ ----- _______ --------------------- ____ do ____ 160 156 125 172 172 99 
Other , ____ ---- ___ ------- _. ------ ____________ do. ___ 

~--------
110 68 38 44 90 159 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS Shipments, totaL ____________________________ number .. --------- 159 146 148 154 219 266 Domest!c __________ • ___ .. _____________ • _________ do __ ._ 156 142 148 148 211 262 Exports .• ____________________ • _______ --- __ - __ -_ do._- --- ----- 3 4 0 61 8 4 

I I 

CANADIAN STATISTICS 

Physical volume of business, adjusted: 
Combined lndext -·--- ---------------- •. 1935--39= 100 .. --------- 193.0 195.4 181.2 191.4 192.8 184.3 

Industrial production, combined lndext------do ____ 194.5 193.9 188.2 199.0 197.9 189.6 
Construction t ------ _- __ --------------_ ----.do.--- 230.2 252.5 254.2 441.1 426.3 302.6 
Electric power_-------------·------------ •. do ____ 141.8 151.8 152.9 155.6 164.1 166.5 
M anufacturlngt __________________ -- ____ • ___ do. ___ 206.3 202.8 197.9 190.7 189.9 186.9 

Mfgr::~~:! ~ = = = == == == = = = === == = = = ===:: ====::a~==== 
134.5 138.4 150.7 146.9 144.0 143.2 
114.0 119.7 98.1 143.5 142.0 155.8 

Distribution, combined indext---------------do .••. 189.8 198.7 166. 7 175.9 182.3 173.4 
Agricultural marketings, adjusted:t 

163.7 Combined index. __ ------------------ __________ do ____ 100.0 68.8 66.0 124.6 160.5 
Grain ____ ------- _________ ---- __ ---_--------_. do._-_ --------- 82.5 168.9 52.5 54.3 129.9 177.7 Livestock ______________________ - ___ -___ ---- __ do._-- --------- 176.1 140.9 139.2 117.0 101.4 86.0 

Commodity prices: 
120.1 119.9 119.9 122.0 Cost of Jiving __ --------------------------------do ____ --------- 120.1 120.8 

Wholesale prices _____ -------------------_ •• 1926-100 .. 103.9 104.6 105.2 105.6 108.2 108.6 
Railways: 

272 Carloadings _____ ------------------ •.•• thous. of cars __ --------- '287 263 302 282 296 
Revenue freight carried 1 miJe ___________ miJ. of tons •• 4,803 4,644 4, 215 4,981 4,156 3,983 
Passengers carried 1 mile _________ mil. of passengers __ 465 424 392 412 367 335 

'Revised; 
t Data for Ortober 1945-January 1946, and Aprlll946, include convHted troop kitchens end troop sleepers. 

1946 

June 

4,236 '3, 103 '4,813 

13,468 13,800 13,589 
5, 748 5, 651 6, 972 
7,653 7,371 8,052 

23,644 23,694 31,803 
7,013 10,518 14,587 

16, 631 13,176 17,216 

142,313 220,321 241,302 
58,739 93,458 '105,516 
58,739 93,458 '105,516 
4,066 '5, 995 '4,840 

18,608 '49, 529 '57, 062 
36,065 37,934 43,614 

0 0 0 

2,662 3,098 4,625 
2,094 2,570 4,234 

56 61 68 
56 61 68 

1, 749 I, 748 1, 748 
78 80 74 

4.7 4. 7 4.4 
36,058 41,417 42,714 
28,683 34,609 35,367 
7,375 6,808 7,347 

3,179 3, 298 3, 217 
8.3 8. 7 8.5 

86 76 69 
70 60 55 
16 16 14 

529 528 487 
515 '514 473 
14 14 14 

286 227 236 
208 174 140 

78 53 96 

273 258 265 
260 247 245 
13 11 20 

178.9 180.3 178.1 
179.4 181.1 175.5 
204.0 237.0 178.6 
164.5 168.2 164.3 
181.4 181.2 180.6 
128.0 143.2 149.0 
158.7 155.3 158.9 
178.0 178.6 183.4 

97.1 146.6 '132.8 
92.9 148.4 '133. 2 

115.4 138.7 131.0 

123.6 125.1 125.6 
109.1 109.5 109.2 

291 '305 325 
4,055 4,048 4,406 

420 484 501 

February 1947 

•7, 553 4,640 

13,281 12,914 
6, 287 7,480 
7,151 9,867 

27,401 23,017 
12,477 11,832 
14,924 11, 185 

'239,412 '285,606 
92,014 109, 953 
92,014 109,953 

T 6,071 8, 940 
'44, 559 51,175 

41,384 49,838 
0 0 

3, 915 5, 957 
3,244 3,057 

69 45 
34 45 

I, 746 I, 743 
73 67 

4.3 4.0 
53,727 52,817 
37,213 3fi, 942 
16, 514 15,875 

3,195 3,147 
8. 5~ 8. 4 

65 67 
53 57 
12 10 

490 506 
490 506 

0 0 
114 92 
66 58 
48 34 

229 311 
220 293 

9 18 

173.3 179.0 
172.5 184.2 
186.9 284.3 
155.2 !55. 3 
179.0 185.5 
150.9 !56. 5 
147.7 146.1 
175.0 168.1 

97.2 106.8 
96.5 103.2 
68.5 122.5 

125.5 126.8 
109.1 110.8 

324 371 
5,142 5,467 

373 292 

-

3,33 2 

54 
5 
7 

12,3 
7, 20 
9,21 

47,69 5 
6 
9 

22,49 
25,19 

'261,00 7 
2 
2 
1 
8 
3 
0 

100,55 
100, 55 

8,40 
50,15 
41,99 

7,18 8 
2 
0 

60 

2,44 
6 

I, 74 
6 
2 
7 
0 
3 
9 
4 

4. 
54,41. 
39,17 
15,23 

3, 204 
8. 5 

65 
57 
8 

499 
499 

0 
253 
141 
112 

276 
258 
18 

181.3 
180.2 
197.7 
154.0 
191.5 
157.3 
138.7 
183.6 

121.7 
115.1 
150. 5 

127.1 
111.4 

349 

§Data for several additional companies are included beglnninl! July or .August 1945; see note In the April 1946 Survey for July and .August 1945 ligures excluding these com­
panies and Information regarding an earlier revision In the series; data relate to cotton fabrics prior to August 1945. 

1 The export series1 except data fot total locomotives and other locomotives! continue data formerly published in the Survey but suspended during the war period; "other locomo 
ttves" has been revlsea to include Internal combustion, carburetor type, Diese -electric and Diesel In addition to electric locomotives end the total revised aceordin~tly. The series 
Include railway, mining and Industrial locomotives. Data through February 1945 for the revised series end for October 1941-February 1946 for other series will be published later. 

•New sertes. See note In September 1945 Survey for a description of the series on production of trucks and tractors; data beginning 1936 will be published later. Data on passenger 
car production are from the Oivilian Production .Administration end cover the entire Industry; there was no production April 1942-June 1945. Data for unfilled orders of "other 
locomotives" 1)1'8 for clas8 I railroads and Include electric, Diesel-electric, and Diesel; data beginning 1939 will be shown later. 

tRevised series. The Canadien Index of construction has been shown on a revised basis beginningin the .August 1945 Survey, the mining Index beginning in the Apri11944 issue 
and the other indicated indexes beginning in the December 1942 Issue; see note in April1946 Survey for the periods afiected. ' 
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INDEX TO MONTHLY BUSINESS STATISTICS, PaJJes S1•S4C»: 

Paaee marked S 
Abrasive paper and cloth"(coated)........... 37 
Acids ••••• ------·-·-·-·--···---·-- __ ----- 23 Adv<'l'tising_______________________________ 6, 7 
Agricultural income, marketingw____________ 1 
A!lficultural wages, loan•------------------- 14,15 
Air mail and air-line operatien•----·-------- 7, 23 
Alrttaft •••••••••••.••••••••••• 2,10,11, 12,13,14 
Alcohol, denatured, ethyl, and methyl ••••••• 23,24 
Alcoholic beverages •••••••••••••••••••• 1, 2, 26,27 
Aluminum •• _··-·······-···-·-·-·-··-···· 33 
Animal fats, greases ••••••••••••••••••••••• 24,25 
Anthracite •••••••••••••••••• 2,4,11,12, 13,14,36 
Apparel, wearing ••• 4, 6, 7,8, 10, 11, 12, 13,14,38,39 
Armed forces ••• ----------------·--------- 9 
Asphalt ••• ___ ·-··-••• _ •• -----------_ ••• _. 37 
Automobiles •••••••• 1, 2,3, 6, 7 ,10, 11, 12, 13, 14,17 

Banking._ •• --··------ __ ----------------- 15 
Barley •• __ •• ··-·---·--··----------•• ----- 27 
Battery shipment•---·--·-----------·--·--- 34 
Bearing meta'-----·········-------·-·---- 33 
Beef and veal............................. 29 Beverages, akoholic ___________________ 1, 2, 26,27 
Bituminous coaL ••••••••••••• 2, 4,11, 12,13,14, 36 
Boilers .••• ···-·······--·---·-··--··-····- 33 
Bonds, iasuea, prices, sales, yields ••••••••••• 18,19 
Book publication •• ---·--··---------------· 35 
Bra••----------··-····------------------- 33 
Brick ••••••.• ---------------------·-···-· 4, 38 
Brokers' loans •••• -----------------·····-- 15,19 Building contract& awarded •••• _____________ 5 

Building costa •• -------------------------- 5, 6 
BuHding construction (see Construction) 
Building materials, priceo, retail trade ••••• 4, 7,8,9 
Businesses operating and business tum .. over -- 3 
Butter ••••• _------···-····------------·-- 27 
Canadian atatistics •• ___________________ 16,17, 40 

Candy ••...•. ----------··---------------- 29 Capital flotations_________________________ 18 
For productive uses--------------------- 18 

Carloadings •••••• ---·-------------······- 22 
Cattle and calveo ••• ···--·------·····--··· 28 
Cellulooe plastic products •• -····-----··-··- 26 
Cement. .•.• ------------··-·-------·-· 1, 2, 4, 37 
Cereal and bakery products •• ···-··-----·-· 4 
Chain-store sales.......................... 8 
Cheese •.••••.•. _ •••••••• ----._ •• __ .•••••• 27 
Chemicals .••.•.••• 1, 2,3, 4,10,11, 13,14, 17, 23,24 
Cigars and cigarettes...................... 30 
Civil-service employeeo.................... 11 
Clay products (see also Stone, clay, etc.) •••• 1, 2, 38 
Clothing ••••••.•••.•• 4, 6, 7, 8, 10,11, 12,13,14,38 
CoaL ••••••••••••••••••••.•• 2,4,11,12,13,14,36 
Coffee ••• ··-···-----------------··----·-- 29 
Coke.···-·······------------------·--··· 2, 36 
Commercial and industrial failures.......... 3 
Construction: 

New construction, dollar value............ 5 
Contracts awarded...................... 5 
Costs .•.•. _ .•.••••••• _ •• _.............. 6 
Dwelling units started................... 5 
Highway ••••• ------·----------·-···-··- 5,11 
Employment, wage rates, earnings, hours. 9,12,14 

Consumer credit.---------·----------·-··· 15, 16 
Consumer expenditures.................... 7 
Copper ••• ----·--------------·----------- 33 
Copra and coconut oil..................... 25 
Corn •• ·----------··--········----------- 28 
Cost-of-living index. __ -------------------- 4 
Cotton, raw, and manufactures_____________ 2 

4,10,12,13, 38,39 
Cottonseed, cake and meal, oiL_____________ 25 
Cranes, electric overhead. ---------------- 34 
Crops.---------- •.. ----------------- 1, 25,27, 28 
Currency in circulation____________________ 17 

Dairy proaucts •• -------------------- 1, 2,3,4, 27 
Debits, bank •••••• ----------------------- 15 
Debt, short-term, consumer---------------- 15,16 
Debt, United States, Government ---------- 17 
Department stores, sales, stocka, collections.... 8, 9 
Deposits, bank --·-·---------------------- 15,17 
Dispute•. industriaL---------------------- 12 
Diotilled spirits.·---------------------- 24, 26,27 
Dividend payments and rate•--------------- 1L 19 
Drug store sales ••• ·----------------------- 7,8 
Dwelling units started--------------------- 5 

Earnings ,weekly and hourlY--------------- 14 
Eggs and chi<"ken•--------------------- 1,3,4, 29 
Electrical equipment •• ·---------------- 2,3, 7,34 
Electric power production, sales, revenues •• __ 26 
Employment estimates·-------------------- 9,10 
Employment indexes: 

Factory, by industries.------------------ 10,11 
Nonmenufacturing industries_____________ 11 

Employment, security operations____________ 12 
Emigration and immigration________________ 23 
Engineering construction___________________ 5 
Exchange rates, foreign.................... 16 
Expenditures, United States Government _ 17 
J!;xplosives. __ ---------------------------- 24 
Exports ••••• ----------------------------- 20,21 
Factory, employment, pay rolls, hours, wages. 9, 

10, 11,12,13,14 

Failures, industrial end commercial__________ 3 
Fairchild's retail price index________________ 4 
Farm marketings and Income_______________ 1 
J'arm wage•------------------------------ 14 

Paaea-bdB 
Farm products, farm, and wholesale ptic:ea... 3!.4 
Fauandru~--------------------------- 4,24,a5 Federal Government, finance _______________ 17,18 
Federal Reserve banks, condition of_________ 15 
Federal Reserve reportina member banb..... 15 
Fertilizers ••• ____ •• __ • ___ ----------·---·-· 4, 24 Fire losses •••••.•••• ______________________ 6 
Fish oils and fish---------·-------------··· 25,29 
Flaxseed __ •• __ •••• ------·-------------··· 25 
Flooring .• _. __ ---------- ·----------·--·•· 31 
Flour, wheat·------------------------··•• 28 
Food products •• 3:4:7:io:ii:i2:ia:i4:ii;27,21,lt 
Footwear •••••••••••••••• 2,4, 7,8,10,12,13,14,31 
Foreclosure&, real estate •• ·----------------· 6 
Foreign trade, Indexes, shipping weight, Wllae 

by rellions, countries, economic cl- aacS 
commodity group•----------------------- 20,21 

Foundry equipment.._-------------------· 34 
Freight cars (equipment>------------------· 40 
Freight carloadings, cars, indexes____________ 22 Freight-car surplus •• ______________________ 22 
Fruits and vegetables ___________________ 2,3,4, 27 
Fuel equipment and heatina apparatua........ 34 
Fuels .••• _ •• __ .---- ___ •• ------.----·· 2, 41 36,37• 
Furnaces, electric, industrial________________ 34 
Furniture ••••••••••••••••••• 1,4, 10, 11,12,13,32 
Gas, custonters, sales, revenues .. ____________ 2& 
Gas and fuel oil•-------------------------- 36 
Gasoline.·---------------··--·---·----·-- 37 
Glass and glassware (see aloo Stone, clay, ellc.). 88 
Gelatin •.••• ----------------------------· 24 
Gloves and mittens------------------·----- 30 
Glycerine._ •• ---------- ••• _. __ ----------- 24 
Gold .••••••••••. -------------------·---- 16,17 
Goods in warehouses.-------------------.:- 7 

g~~~ ~=:: :::: :::::::::::::::::::::::.~· 27' = 
Heating and ventilating equipment........... 34 
Hides and skins.·-----------------.-----·-·· 4,30 
Highways------------------------·----·--- 5,11 
Hogs •••• -------------------------------- 29 Home-loan banks, loans outstanding,........ 6 
Home mortgages-------------------------- 6 
Hosiery ·----------------------------•-·-- 4, 38 
Hotels ••••••• ---------------------·--· 11,13, 23 
Hours per week·--------------·-----·-----· 11!.12 Housefurnishingw ________________________ 4, 6, 7,8 

Housing ••• ·-------------··-------------· 4, 5 
Immigration and emigration·--------------~.. 23 
Imports. -------------·--------- -------·- 20,21 
Income paymenU------------------·------ 1 
Income-tax receipts •• ------------·------·- 17 
Incorporations, business, new_______________ 3 
Industrial production indexe•------··------- 1, 2 
Instalment loans----------------------·--- 16 
Instalment sales, department stores......... 8, 9 
Insurance, life ••..••••••••. -----·--------- 16 
Interest and money rates.·----------------· 15 
Inventories, manufacturers' and trade_______ 3,8 
Iron and steel, crude, manufactures ..... _ ... _____ .;,. !1, 

3,4,10,11,12,13, 11,32,33· 
Kerosene--------------------------------- 37' 
Labor force ••• ---------------------------- 9 
Labor disputes, turn-over·----------------- 12 
Lamb and mutton •••• -----------·------:.. 29 
Lard. __ -·------------------------------- 29 
Lead ______ --------------------------~--- 33 Leather ________________ 1, 2,4,10, 11,12,13,30,31 
Linseed oil, cake, and meal·----------------- 25 
Livestock. __ ------------------------- 1,3, 28,29 
Loans, real estate, agricultural, bank, brokera' 

(see also Consumer credit) _____________ 6,15,17 

Locomotives·----------------------------- 40 
Looms, woolen, activitY---------------·---- 39 
Lubricants. __ -----._---- •• --------------~ 37 Lumber ________________ 1, 2, 4,10,11,12,13,31,32 

Machine activity, cotton, woo'-------------- 39 
Machine tools.------------------ 10,11,12,13,34 
Machinery------------- 1, 2,3,10, 11,12,13, 17,34 
Magazine advertising______________________ 7 
Mail order houses, aaleo____________________ 8,9 
Manufacturers' ord.-rs, shipments, inventoria. 2,3 
Manufacturing production indexea __________ . · 1,2 
Meats and meat packing •• 1, 2,3,4,10,12,13r14,29 
Metals ____________ 1, 2,3,4,10, 11,12,13, 17,32,33 
Methanol. ____ ._ ••••••• _---------·------· 24 
Milk ••• --------------------------------• 27 
Minerals·------------------------ 2, 10, 11, 12,14 
Money supply---·----------------------··· 17 
Mortgage loans--------------------------- 6,15 
Motor fuel.------------------------------ 36,37 Motor vehicles ____________________ ~------- 7,40 

Motors, ele<"trical.. ----------------------- 34 
Munitions production·--------------------- 2 
Newspaper advertising_____________________ 6, 7 
Newsprint ..•••.• ------------------------- 35 
New York Stock ExchanKt------------•---- 19,20 

Oats •••• __ --------_---------------------- 28 
Oil burner•---------------------------·--- 34 
Oils and fats.--------------------------- 4,24, 25 
Oleomargarine •••••• _ •••••• -----------··-- 25 
Operating businesoes and busineaa turnoOYer... 3 
Orders, new, manufacturen' -----~---------- 2 
Paint and paint materiala__________________ 4,H 
Paper and pulp ••••••••• 2,3,4,10,11,12,13,14,35 

.............. Paper Proctucta ••• ______________ .. _ .. _____ ~ . 35 

~ IMaed------------.: .••.. ;. ... .;... •• ' 23 

~~~-~-~.:~l2,l3 
PetrOleum llllcl prqclucta ••• '-. ••• ----------·1~< 2.& 

. · · 3,4,10>11,.1#,13,14, 7ciN,SJ 
l"'a ireD..---------------·----------;... .... .; ' 32 
Plywood·-------------------------~---··· ' 32 
Pon:elaln enameled procluctL-------~~----· 35 
Pork .. ------------------:----·--~-~---,~-~~~·· It 
Paetlll ~--•••••-'•-·n-••••••••*-•"' 7 
Poetallavihp •••••••••••••• .;... • ..;~_,. •• :..: ••• ._.;. . II 
Poultry lllld ea~~~-•.••..• ·.,. .••. -;. •• :. • .., ... _. ·1, S, II 
Prices (lee at.o tacbldul --adi*'-): ' .. ' 
Retell~---;..--·---~~---~--~'·~~··~--- · .. ' .4 
Wholaale IDdellle.. ........ ~--~·-·-·•-;.•·•'" ·. , 4 

Prin~-- ------------•;. ••• 2; tO>~ .• ~~ •. ~,s•,:35 
Profitll, c:orparlltlal.. ••••••••••••••••••••• _ . ·17 

~= ~::::-4:s:ii:u;u:it:ii;~1t.U 
~~:::::::::::::;::::::tt:~ ... ' ·= 
&:~Di:iiOwer-;,-tiiedci".ii.;::::::::~:::: .. ·.· S: 
PyrosyliD COIIted fabda ••••••••••• ~;...~;,.~;;.. , 40, 

~ adverthlnJ----------'·-----~---·' .•.. 7 fta!~wqa, operatl-, equlpmeat, lb:l . . .~;\ . ' 
tiatb, employmeafi~~~;it:ia:iv;.;q;;i; o!Jo .. 

Raltwan, street <- Street riiil~ .ftei.); · · ·. ' · 
RBYOG.andrayoon>an111~.2,4,:10,Ul13,14,39 
Receipts, UuitedStatea~t.;.~ • ..:~,;.;;..;-. 17 
Rec:ooetruction l!'fnance ~ ••;,.:.....,. 18 
Rents (houwlti&)1_1Ddes.. ••••• ~~--""-'•,;.· • .;;;.....;.• · '4 
Retail trade, au retail Rote~. c:IUIIIf ·ttote.,· , . 

department ~ .uaq order, n~Mt,--. .· , · 
cenerai ~--·-----·-----~~---.....;.. ·'7,8, g Rfee ______ ..... ~.----~~-----·.__..; __ ,;. .... ,..~;.;-~~ :·.· II' 

Rooftna. aapbalt ........... ~---··--""·.;,.,...., •. , ·· 3f 
Roein and turpelltble.~ ... ;; •••••• ..: ....... ~ •••• ;, · 24 
Rubber, utural, ·~ and ·~ • . 

tlrel, and tlJbee ..................... .:-"•- 37 
Rubber Industry, 1M'OCluctian iDclelr, ~. ' 

ment, pay rolla, b011n, eam~np.. •• .;~-~---- 21 3,4,10, 11, 13,1 .. 
Savlnaa depomta •••• ____________ ·--~----~-- 15 

.&ewer,pipet clay--·---------------··-··-·-' , 38 $beep and Jan>bL •• _______________________ ·29 

ShipbuUdiug _____________ ~---·- 2, 10; U,J.l!,13,14 
Shipments, mlllluflletlu'en' ------------,;.~."- · 2 
8'--------------------- 1,4, 7,1,10,12,13, 14,31 
Shortenlnp.............................. IS 
Silver •••• -------·•·-----·-··--·---·----•- · 17 

~=irterin&"aiitfmiat"i*idsiC::-i;io;H;ij,14, ~~ 
!orbeana, .and soybean oiL-----·--------·- 25 
Sp1ndle aedvit:y, cotton, wool •••• p·---··-·--· 39 
Steel IDgota and ateel manu£~ (Me .._, 

Iron 1111d ateet>--~----~----··------·-,;. ___ 32,83 
Steel,,ac:rap.~----------------------------- 32' 
StocD, department •tora (aee abo _,aaur-

turera' iuvefttorie.) ____________ ~-------·· g 
Stocks, Is..-, prlcee, aala, yield8 __ ••• ,;.. ____ 19,20 

StokeR, n>echanlcal. ·--·---·---·------·~--. 34. StOlle, clay,1111d a1- produc:ta_ __________ _._ · 1, 
2,10,11,12, 13; 14,!17. 38 

Street rail wan md b-.. •• ·-------~--- 11,12,14 
suaar------~--------------------·-----~•· 1!1,30 
8u1Plulr-----------------:---·--.-~--···-··•. 24 
Sulfuric acid-----------------·--·-•------ 23 
Buperphoephate-----------·--·-,....:-.:...;.__ 24. 
Telephone, telqrapb, eable, 11D4. · t'lld1o-teleo 

aril1m earrierL.:.. ••• ~·--------·-..: 11,12, 14,11,23 
Tei:tilee.. • ..: •••••••••• 2,3, 4, 10, U., 12,1$;141Jt,39 

~::.:::::::::::::::::::::::::::::::::::= · .. gg 
Thea IIDd ilmer tubee..-------------~---- ... -- .. S7 
Tobaec:o ••• -"-·-----------·--·· 2,11012, 18>'14,3Q 
Toole, machine................ 10,11112,,1 .. 14,34 
Tradci1 retail aacS wholeaale •••• · •••• 7,o,9,U,l3,14 
Tran•t llnea,loeal ••••• ~-----·--------•;.·- 22 
Tranaportl!tloa. eon>n>odlt)' llllcl pMMDief-· 12, 2$ 
TranaportatiOG equipment.. ••••• ~·'••--~4,..; •. ·. . J.~ 

2,3,9,10,11, 12,;13.14,17,w TraVI!l ___________________________________ 12,23 

Trueb and tracton----------~---·-·-·.._.;~· . 40 
Tlirpent:IDe llllcl roeln •••••••••••••• • •••• ..' • .:.. ·24 

Unemployment ••••••.•• -----·-···•··-··•· · 9 
United States Goven,llllODt bclnd. •••• ..:.· • ..: ·u ,1., 19 
United States GOftnlment, ~~~~ •• ...;..~<"'~"' U ,18 
UtiUties.. •••••••••••• 4, 5,9, 12, 13,14, b ;.18i 19, 10 

Variety atcrea--·-·-----··-·-·•·•·•~~---.- , ·. 8 
Veaetable oils--•----------------~---··•·--. ; 25 Veaetablea and fruit. ______________ .._.; •• ll,S,c4, 27 
Veterans' unemploymeot all~ •• ~ • ..;,;_.;' , 11 
Waaea, factorY. and ~n--:.;.~ ........... ·:is,l4 
;:r.~~a:;!~~~~~::. ~·t~ 
Warehnuaea, •JISC'e oecupled ..... .,. •••••• ,...'-; •• ·. ·'· 7 
Water transportatlcm. ~~. J1117 rOili •• ,. 11,13 
Wheat and wheat flour .................. :, •• ;.. 28 
Wholesale pric:e tndnell •••• r • .; •• , ••• .,..;,...;,... 4 
Wholesale trade--------------;.....;,. ...•. .; .• ;;. ... . g 
Wood pulP----------···--'--·--·---·""..;..:. ..... !,14,35 
Woolllllcl wool manufaeturea_.. ·1,4.,10,~10 w,l4,39 

Zillc.·---·-------··•········•••··•~ .. ~~~-- U 



Item 1939 

Nauv.Jinc:Gme ancl Prodaet 

Gro~~~r uatlonal produet or ezpendl.-
.. t~ (bfi. of dol.), total .•••••••• 88.6 
Government expenditures for 

~ ~ ::£~rcirmaifciii::: 16.0 
10.9 

COliSIUDers' s and services ••• fl.7 

National Income (bfi. of dol.) ••••••• 7D.8 

Inoome . payme,nts (mll. of dol.), 
total ••• ------------------··----~ 70,829 

Salarlel and wages, total •••••••••• 46,6118 

c::~:-~--~~- 16,476 
Distributive bldustrllla ••••••• -. u.g 
8etvlee lndultrles •.••••••••••••• 
Govetninent.; ••• "··-···-·------ 6,1118 

r.~=-~~-~~: 1,071 
8,891 

Entrepreneurial Income &lid ll8t 
rots and royalties ••••••••••• · ••• 18,441 

OU!er_lnoome payments •••••••••• 1,7118 

TotalllODalriGUlturallnollme.. •••• Of,'l'lt 

l'ledlldloa 

.:r.rm mar~etfll(l. voJame (11186-llll-100), totaL _________________ 
1011 

~.:::::::::::::::::::::::: 111 
188 

Indnatrlal JllOdactlon (19lti-ID-

!4~:::::::::::::::::::: 1011 
1011 

Durable DIIUl1lflletures •••••••••• tot 
~~~~~:::::: lOll 

180 

Jle)ectecl--Odltles, =.llG&IoJI: 
Coal, bltlim11ioaa (t abcll\ 

to.DI>"··- ---"··---·-·-···-·-···-- 394,866 
Cni4e patrolewn f:l!· bbls.) •••• ~ 1,106 

. E= {:wer; IJIItrlal and 
11:* 

· mil. tw. bre.) •• , •••••••• l:lbel mD. lld..:el----~--~----- I 7U 
IDaO&s and for CllltJD&I 

(lboUI.IIhor& toDS) •••••••••• ~ •• 42,798 

~Sidpmeatilad m.. .... · 
BliiJil!U!iltJ (ual•100), *<~tat ......... 100 
I5urabl~ustrleL---·---- 100 

~ llld .· .:ls~~- 100 ... ----·-----------~---·---· 100 
100 ~a~e6L ~- --r-·-. 100 

. pmea a-
cept IIIJtomobllej __ ••••••••••• 100 

NODdQrable.ioodJ lndWitrle!t ••••• 100 
Cheulleals and allfell pnxlucts •• iOO 
Food ailld ldildred products ••••• }:! Pa~ucts-----· 
~et;,ot ~-~-~= 100 

100 
T JIIIVduets ••••••••••• 100 

In~~*'= 
.Index <•va. mo.1939-JOO), total •• 187 

Durabl• &OI)da bldaatrflit. .• - --·- 1011 
Iron•d ateel aDd products ••• 110 
N~ metals 8Dd JllOCI• 

UGh ......................... ·• f1l 

~-~im~= 188 
Hi 

Ttallsportatlou !II ent ex· 
cept ~tomebnes ••••••••••• 118 

Nond~ e goods lndDSh'les ••• 108 
Ch~ and alJted prod-

ucts.--- ·----·---------·---- 104 
Food and kindred products ••• 111 

~=r!)= =nf~~~::: 108 
97 

Rubber (i!()ducts ••••••••••••• 108 
TeXtile-mnt products ••••••••• 101 

Value (mil. of dol.) ••••••••••••••• 10,669 

Couatnctlou 

New oouetruetion (mU. Of dol.), tots}. ___________________________ 
6,(160 

Prlvats, total ..................... 3,6111 
Residential (nonfarm) •••••••••• 2,1H 
Industrial •••••••••••••••••••••• 254 

Public oonstruetJon, total ••••••••• 
Residential ••••••••• ···---~- •••• 

2, 441 
76 MUI:Ta and uaval ••••••••••••• 119 

Indus !.. ••••••••••••••••••••• 13 

New nonfarm dwelling UD!ts •••••••• ~:000 Urban dwelling units ••••••••••••• ,000 

1 Data In most cases are preliminary. 
r November 30. 
1 U. s. Forest Serv!ee estimates. 

Key Business Statistics 
1941 1943 ~~~~ 
~ 

120.2 I87.4 197.6 199.2 194.0 

26.6 93.6 97.1 83.6 34.7 
10.1 2.6 2.0 9.1 32.1 
74.8 91.3 98.5 106.4 127.2 

98.11 149.4 I60. 7 161.0 I65.0 

92,732 143,134 156,794 160,773 165,067 
81,374 101,791 111,734 110,193 105,249 

r.:n: 47,463 48,375 42,834 42,618 
18,394 21,031 22,573 26,626 

1~783 13,006 14,517 15,604 18,142 
127 22, 79I 27,811 29,182 17,863 

1,112 939 943 988 1,181 
9,761 10,389 11,195 12,223 I3, 718 

18,= 11,181 28,017 29,737 34,590 
l, 2,8M 4,905 7,632 IO, 329 

lt,llll 11'1',673 I41,098 144,115 145,694 

116 133 140 137 138 
111 119 124 134 136 
110 144 152 140 140 

1Q 239 235 203 170 
108 258 252 214 177 
!Ill 300 353 274 192 
143 176 171 166 164 
115 132 140 137 I34 

614,140 4110,177 619,576 577,617 532,000 
1,402 1,006 1,678 I, 711 I, 731 

llrJ: liii'T,MO 
84;289 

279,525 
32,938 

271,255 
127,961 

269,544 
a 34,500 

82.887 88,836 89,642 79,702 66,364 

164 261 274 246 221 
1811 371 383 306 223 
198 250 250 236 191 

~ 258 276 241 230 
408 436 373 253 

172 270 303 223 I62 

486 2, 6'1ll 2, 627 I,475 523 

u: 186 199 205 219 
1!00 2IO 212 220 

134 1114 214 222 240 
161 167 177 180 209 

- 135 180 189 187 190 
Ulil 282 305 295 271 
1CIO 205 192 179 200 

118 170 168 164 203 
176 213 192 171 220 
120 140 121 120 138 

148 153 148 136 165 

196 262 243 218 291 
1113 245 233 187 251 

668 1,086 837 594 837 
144 149 148 158 189 

144 160 157 I65 194 
162 182 174 I77 200 
13G 126 134 155 I88 
113 106 110 112 134 
1« 179 170 169 J 215 
147 128 120 130 174 

11,747 17,769 16,737 I6, 288 20,22% 

10,584 7,887 4,197 4, 597 IO, 122 
5,238 1,669 l, 746 2, 547 7,868 
2, 766 660 535 670 3, 303 

SOl 166 208 642 1,692 
5,346 6,218 2,45I 2,050 2,254 

479 685 190 71 377 
1,766 2,423 720 562 186 
1,400 2,006 748 640 81 

715,200 360,000 169,300 246,700 792,200 
439,682 209,250 114,799 160,800 527,229 

Item I939 I94I 1943 I944 ~~~ 
Prices 

Prices received by farmers (I909-
14= 100) --------------------------- 95 124 192 195 202 233 

Consumers' price index (1935-39= 
100), all items ___________________ 99.4 105.2 I23.6 I25. 5 I28. 4 139.3 Food _____________________________ 95.2 105.5 138.0 136.I 139.1 159.6 

Retail prices, all commodities (1935-
39= 100) --------------------------- 99.0 108.3 134.0 137.6 141.4 155.2 

Wholesale prices (1926=100): 
Combined index, all commodities. 77.I 87.3 103.1 I04.0 105.8 121.1 Farm products _________________ 65.3 82.4 122.6 123.3 128.2 148.9 

Foods. _____________ ------------ 70.4 82.7 106.6 104.9 10R.2 130.7 Other commodities _____________ 
By economic classes: 

81.3 89.0 96.9 98.5 99.7 109.5 

Manufactured products _________ 80.4 89.1 100.1 100.8 101.8 116.1 Raw materials __________________ 70.2 83.5 112.1 113.2 116.8 134.7 
Semimanufactured articles ______ 77.0 86.9 92.9 94.1 95.9 110.8 

Trade 

Retsil trade (mil. of dol.): 
Sales, all retail stores .. ___________ 42,042 55,490 63,680 69,484 76,572 96,671 

Durable goods stores ____________ 10,379 15,604 9,339 9,967 11,49~ 18,959 
Nondurable goods stores ________ 31,663 39,886 54,341 59,517 65,074 77,712 

Inventories, Dec. 31, tots!. •.•.••• 5,117 6, 728 5,965 5,869 5,825 8, 772 
Durable goods stores ____________ 1,837 2, 511 1, 704 1,627 I,620 2,904 
Nondurable goods stores ________ 3,280 4, 217 4, 261 4,242 4,205 5,868 

Wholesale trade (mil. of dol.): 
Sales, service and limited func· 

tion wholesalers, totaL.------ 23,642 34,353 39,922 41,287 43,034 55,137 
Durable goods establishments •• 7,086 12,289 9,922 10,077 IO, 515 I5,869 
Non durable goods establish· rnents. _. _____________________ 16,556 22,064 30,000 31,210 32, 5I9 39,268 

Inventories, Dec. 31, all whole-
salers __________________ --------- 3,549 4,697 3,965 4,002 4,275 5,939 

For~ign trade (mil. of dol.): 
Exports, incl. reexperts, total•---- 3,177 5,147 I2, 965 14,259 9,806 9, 738 

Lend-lease exports •------------- --2,-:iiii- 741 10,440 11,305 5,562 654 
General imports_----------------- 3,345 3,381 3,919 4,136 4,934 

Employment and Wages 

Employres in nonagricultural es-
tablishments, monthly aver· 
age, totaL __ -------------------- 30,353 35,668 40,185 39,689 38,144 38,968 

M~~uracturing ________ ----------- 10,07~ 12,974 17,381 17,111 15,060 14,088 
Mmmg ________ ------ ____ --------- 845 947 89I 8.35 779 783 Construction. ____________________ I, 753 2,236 I, 259 679 834 1, 722 
Transportation and public utilities .• 2, 912 3,248 3,619 3, 761 3,822 3,944 
Trade. __________________ --------- 6,618 7,378 7,030 7,044 7,173 7,853 
Financial, service and misc •..•.••. 4,160 4,438 4,115 4,348 4,589 5,144 
Government .... ------------------ 3,988 4,446 5,890 5,911 5,887 5,432 

Production - worker emplo{Jment 
and pay rolls, mo. avg. I939-
100): 

Employment, all manufacturing._ IOO.O 132.1 177.7 I72.4 149.5 139.4 
Durable goods industries ________ 101). 0 153.8 241.7 235.6 188.5 156.6 
Nondurable goods industries .•.• IOO.O 115.0 127.4 122.7 118.8 125.8 

Pay rolls, all manufacturing ______ 100.0 167.5 334.4 345.7 288.4 260.7 
Durable goods industries._----- 100.0 202.3 469.5 482.5 366.6 280.9 
Nondurable goods industries ..•• IOO.O 133.5 202.3 211.9 211.9 241.0 

Average weekly hours per worker: All manufacturing ______________ •• 37.7 40.6 44.9 45.2 43.4 40.4 
Durable goods industries .•••••• 38.0 42.1 46.6 46.6 44.1 40.2 
Nondurable goods industries ____ 37.4 38.9 42.5 43.1 42.3 40.5 

Average hourly earnings (dollars): All manufacturing ________________ 0.633 0.729 0.96I I.019 1.023 I.083 
Durable goods industries .••••.• 0.698 0.808 1.059 1.117 1.111 1.156 
Nondurable goods industries •••• 0.582 0.640 0.803 0.86I 0.905 1.012 

Finance 

Money supply, Dec. 31: 
Currency in circulation (mil. of 

doL) _________________ -----·----- 7,598 11,160 20,449 25,307 28,515 28,952 
Deposits, all banks (mil. of dol.): 

Demand, adjusted, excL U.S. 
deposits .. ________ --- __ -------- 29,793 38,992 60,803 66,930 75,851 83,000 

Time, including postal savings. 27,059 27,729 32,748 39,790 48,452 53,800 

Federal finance (mil. of dol.): 
Debt, gross, Dec. 3L _____________ 41,961 58,020 165,877 230,630 278,115 259,148 
Receipts and expenditures (gen· 

eral and special accounts): 
Expenditures, totaL ___________ 8,888 19,053 88,084 97,158 90,552 45,805 

War and defense activities •••• 1,358 12,705 81,859 89,326 78,565 24,151 

Ri~~~~ ~:;e,;~~=============== 4, 919 8,849 34,554 44,421 46,046 41,601 
1,851 4,253 26,549 34,328 34,212 29,070 

Stock prices (1935-39= 100): 
Comoined index (402 stocks) ______ 94.2 80.0 91.9 99.8 121.5 I39.9 

Industrials (354 stocks) _________ 94.~ 80.4 94.1 101.7 123.3 143.4 
Public utilities (28 stocks) .••••. 98.6 81.0 82.1 89.9 106.1 120.2 
Railroads (20 stocks) •••••••.••.. 74.7 70.6 88.7 101.0 136.9 143.0 

Transportation 

Railroads (class 1): 
Freight carloadings (thous. cars) __ 33,911 42,352 42,440 43,408 41,918 41,341 
Freight carried 1 mile (mil. tons). 364,723 (14, 229 772,425 785,112 726,045 632,623 
Passengers carried 1 mile (millions) I 22, 657 29, 360 87,843 95,575 91,745 '64,964 

• See note marked with astensk on p. S-20 With regard to lend-lease shipments smce 
the end of the war. 

6 Includes estimate for December. 


