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By the Office of Business Economics 

BusiNESS activity continued to ease during the first 
quarter with diverse movements in various sectors of eco
nomic activity. During the quarter reduction in manu
facturing production has centered in the durable goods 
industries while there has been little further change in 
nondurables output. Production has been below. final 
demand, as inventory liquidation continued. 

Prices remain fairly stable 

Scattered information available for March, after allowing 
for seasonal changes indicates a continuation of the mixed 
trends of previous months. Total production and employ
ment seasonally adjusted moved downward but improve
ment was noted in some sectors. Motor vehicle output in 
March was above February both in total and on a daily 
average basis. March daily average output was also higher 
than in the preceding month in such other products as paper
board, television sets and crude petroleum. Steel produc
tion was down from Frbruary but moved sideways at about 
68 percent of capacity from mid-March to mid-April. Con
struction continued t'xtrenwlv active with March volume 
showing a larger than seasomil rise from February. 

Indicative of the moderate rate of economic adjustment 
has been the relatively small decline in total personal income 
since last summer notwithstanding the fairly marked drop 
in wage and salary payments in the commodity producing 
industries. With personal taxes lower than last year, 
income available for pPrsonal use has shown but little change 
since last summer and is higher than in the same period last 
year. 

Durables affected most 

Information on manufacturers' sales reveals the divergent 
movements between the durable and nondurable producers. 
February shipments by manufacturers of durables were 2 
percent 'below January seasonally adjusted and 10 percent 
down from February 1953. Shipments by makers of non
durables, on the other hand, were virtually the same in 
February as in January and 2 percent above the correspond
ing month of last year. The decline in the durable goods 
industries from a year ago is associated with the reduction 
in the output of defense goods and a lowered demand for 
consumer durables, particularly automobiles as well a,s some 
reduction in inventories. 

Liquidation of business inventories continued in February 
at roughly the same pace as in January. Since the year-end, 
seasonally adjusted inventories in manufacturing and trade 
have been reduced $700 million in book value. The drop 
was centered in the durable goods groups as manufacturers, 
wholesalers and retailers of these products cut back on stocks. 
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:\c·w orders n•cPin•d hv manufacturers in FPhnwn· 
n•covrrPd from the <'XePptior1ally low .Jnnuary rate. For tliP 
:2 months incoming onkrs aTI'mged modPratPl.Y below the 
fomth quartrr of 1953. ThP nt'\Y onlPr volum<' for dumbks 
c·ontinued suhstantiall.Y lwlo\\· shipmPnts so that thPn' \YHS 
n furtlwr n•d uction of until!<·< I onkrs. Curn•n t ad iYi t Y 
eontinupd to rest partly upon the sizable• unfilh•d onh:r 
ha('klog \\·hich at the Pnd of Ft>lmwry aggn•gated 4.% months 
of current shipments. a rnll• still t·onsidembly ahovP that of 
tlw pre-Kon•an JWriod. 

In th<• case' of those nondurabk goods industril's \Yhi<'h 
a<TPpt forward orders and build UJl sonH' unf[lkd ordc•rs 
(i. <'., t<•xtile. kather and papN produds and printing and 
puhli;;:hing) FPhmary llP\Y ordPt'S l'X<'t'r<kd shipme•nts on an 
adjusted basis for the first tim<' since mid-1953. 

Retail sales 

Hetail sah•s in th<' first ;3 months of this nar, ·seasonalh· 
adjustt•d, wen· about 2 percent below the ft)mth quartpr of 
195:3 and somP 4 pen·e•nt lt•ss than in tlw <'OlTesponding 
months of last ,·ear. ThPse dec·lim•s \\'('!'(' cPntrn•d almost 
c•ntirPly in tlH• liurablt• goods group, ,,·ith nondurabh• goods 
salt•s in tlu• first quarter hPing at about thP sanw ratP as in 
tlH• first fmd fourth quartPrs of last ~·eat·. 

Tht• major chang<' from the fourth quart<•r of 1 9.j3 to thl' 
first quartPr of this ypm· has hl'<'ll in thl• n•dtH'l'd sales hy 
tlw automotive denlt•rs, although both FPhrunrv and ~larch 
havp shm\·n improvPnH•nt ovpr tlw excPptionnll.'; lmY ,JamtnJT 
mte. First quarter sales of tlH• furniture. appli<'itn<'l', food. 
and appnn·l groups ('ompare ftworabl.'· \\·ith thP last ~3 months 
of 195~:L \\bile L>'l'lleral HH'l'<"handist' sal<'s han• hPPn soml'\dwt 
n•tluccd. c 

Construction Activity 

Construction activit,,· hns strong],,· bolstered nggrPgntP 
d('mnnd so far this Yl'i\1'. The vnlul' of construction \York 
in tlw first :) nwr;t hs of 1 9;i4 <'X<'<•eded ---aftl'l' spa;;:onnl 
adjustment--tht> pn•vious high mark achit•H<l in thP first 
half of 195:\. Total constnl<'tion l'('H<'hl'cl a st>asonalh· 
adjusted anmwl rate· of$:)() billion in tlw first qunrll•r coni
pared with $>l4% billion in tlw last quarter of 195:), \\·ith \YOrk 
donP for Govf•rnmc•nt, husinL•ss nnd individual,; all sharing 
in tlL• inen•nsP. 

Construction costs hnv<• varit•d within a mHTO\Y rang<• 
during tlw past ,nnr, although in l"'('('Jlt months small cost 
lkdinl's have bPf'OmP evid<·nt in most typC"s of construf'tion. 
Tlw Dqmrtnwnt of Comnwrec• eomposit<" cost index is 
<'lllTPntly about 1 JWrn•nt bdow the high readw<l in the third 
qunrtl•r of 195:). ~lost building mntPrials pricl'S an• slightly 
bdow 195:) high marks \\·ith tlv awragl' of lumbpr pril'l'S 
down about 5 pt>ret>nt. Hourl.v Parnings in the buildillg 
traclc•s have continued to rise, hmYen•r, and in the <•arly pnrt 
of this yl'ar were 4 percPnt abovP thr 195~3 awrng<•. 

Residential construction continues high 

H.esidential eonstruetion h:1s lwen running at a Sl'asonally 
adjusted annual rate of approximate·!~' $12 billion, about the 
same as the first half of last war and one-half billion dollars 
abovr the spcond half. :1\(;w housing dt•maml continuc•s 
strong; favorable factors in tlw current situation induding
improvPd financing tPrms sincr last fall, stable to lo\n'r renl 
estate priees, and rising rents. 

The general easing in monPy market conditions in rl'cPnt 
months has brought rpnewed intPrPst in GovPrnment
underwritten home mortgages on the part of lenders. Dis
counts on V rtera.ns Administration home loans in secondary 

nmrkl'ls han• !wen reduced. ~Iortgages are being do,.;t>d 
\\·ith mon• favornhlP tprms to final purchasers rdativP to lnst 
fall. \Yhile applications for Y"\. loans on new eonstruction 
han· rist>n markedlv. 

The· number of tinits involnd in Yc\. appraisal n•qupsts in 
F(•hrunry \nls the highl•st sineP October 1950; new units in 
FH"\. applications havr also recovt>rrd eonsidt•rably from the• 
lo\\·s of last summN and fall. Tlws<' applications for Gonrn
ment in,.;umTH'P and guaranl<'l'S arP suggestin• of eontimH•d 
str<•ngth in tlw volunH' of \York done on ll<'W housing in the 
n<·nr-t(•l'Jll. 

Lnst v<•ar tlllCl'rtaintv over thP financial situation was n 
significn.n t factor in thC: slowdown in housing starts d ming 
tlw ln te spring and summPr. ,,·ith thP rPsult that homP build
ing nctiYity dedined moderntPly following the second quarteT. 
Latl' in tbr· )'l'lll', however, ,,·ith homp mortgages apjwaring 
rPlativdv more attrncti,~e to lPmkrs ns a n•sult of fallin!.!: in
l<'l'(•st rn.t<•s on Govprnnwnt bonds and the earlier increasP in 
FIL\.-Y"\ rntl•s. thPn' was a pickup in se•nsonnll.v adjustPtl 
starts \Yhi<'h has carri<'d into th<" orwning months of this nar. 
The ammal rat<• of starts in .January and February although 
lwlcnY a y<•nr ngo, aseraged sonH'\Yhat higher than the total 
of 1.07 million units for thr full war 1953, the SPCOIHI hPst 
ven r on n•<·onl. · 
· Ow· ns]wl'l of the imprO\'l'nH•nt in financing ma~- he S('L'll 
in thP rising proportion of \'t'terans _\dministration honw 
loans ht•ing made \Yith no dO\n1paynH'nt and with maturities 
of :25 yl'nrs or mot·r•. In Fdn·uary ovPr lEi JWreent of all 
hom(' loans dosed involved no dmn1 paynwnt, in contrast to 
almost 12 ppn·Pnt in the fomtlt quartPr of last venr and 9 
JWl'<'<'lll in thf• third quartPr. Similarly, loans \Yith mnturi
tir•s of :2;) ~TPars or mon• \H'l'(' 56 rwrc·pnt of thP V"\. total this 
Ft>hrunr·~· as compared with 48 pPrc<·nt in the fourth qu~lrtt•r 
and 42 pPl'<'l'Ilt in the third qunrtPr. 

Nonresidential trends 
Privnt<• nonn•sirlPntial t·onstruction bas also (•xhibitl'd 

buoYant tr·ndenciPs this YPflr. This cUrl'('ll( high ratP of 
acti\·ity is g('ll<'rnlly consistPnt ''ith rec(•ntl~- rt>ported plans 
of businrss indicating that aggrPgnt<' innstmPnt in 19;)4 is 
PXJWf'ted to h(• ,,·ithin a few ]Wn'l'Ilt of thr 195:l rate. 

Industrial (•onstrudion pi(·ked up in tht' first quartl•r after 
dt•clining through most of 197):). tlw SPasonally ndjustPd rate> 
being \\·ithin 5 JWn'l'llt of the l ();):) nn•ragP. StOJ'C' and olfic(' 
building <·onstru<'lion baYl' continupcl to make new n•(·cmls 
for the post\\·at·rwriod although the fourth to first quart<•t· in
<'l'<'ns<' \\as much smnlkr than in the t·,,·o pn•(•Pding quarters. 
Oth<·r typL·s of nonrl'sidentit<l construction---religious. edu
cationaL and social and l'<'l'n•ational-han• also continued to 
displa~· a firm tmw, in large• part reflp(·ting dPmands a rising 
out of t lw grmYth of new residential communi ties. 

In tht> public utilitic•s arl'n aetiYitY edged off slightlY from 
thl• fomth to thP first qunrtl'r but \n1s still slightly abon tlw 
anrngP 19fi:) rate. The rails are rrclucing their construction 
outlays but tPlephom• and othl•r public ntilitiPs are maintain
ing a high rnt<' of ('XJll'lHiiture. 

Federal outlays lower 

Public construction has IH'ld up \Yell this year not\Yith
stnnding sharp eutbaeks in FedPrally finanerd and assisted 
programs. "\.t a seasonally adjusted annual rate of $11% 
billion, publi(' construction outlays in the first quarter wpre 
about 6 p<"rcent above thl• fourth quarter and 4 pPrcPnt 
above thP first quartet· 195:3 rate. Gains over the last quar
tc'r \YPI'P most pronouncPd in school building and in high,,·a~", 
se\YPr, and \Ya tPr work. Pub lie residential building con
tinued thr dmvmYard trend under way since 1952 but mili-
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tary awl nantl construction leveled otf after having decreased 
throughout 195:L 

;\!though Federally financed construction has deelincd both 
absolutely and relativE'ly from a yrnr ago, inclusive of Federal 

grants-in-aid it still ronstitu tes about two-fifths of total public 
construction. This comparE's with a ratio of about one-fourth 
in the few years just before the Korean hostilities, and about 
45 percrnt in early 19.5:3. 

The Trend of Personal lnco1ne Components 

PEnSONNE:L INCOME in the first two months of 1954 has con
tinued at a rate not far below the prak reached last sumnH'l' 
<kspit<' the downward drift in recent quartE'rs. In Fl•hruary 
19.54, tlu• latest month for which data arc available, pr•rsonnl 
income was at a seasonally adjusted annual rate of $:28:3 
billion. vYith the reduction in F(•dPral individual income 
taxPs which took place at thr lwginning of this yPar, dispos
able JWrsonal income is n•ry dose to the peak rate of last 
snmnH•r, a]](l \n•ll ahon• a year ago. 

Reduction in payrolls 

Thr d<•dinl' in p<"rsonnl income' since mid-HH53 has hE'<'ll 
,argPly eonfin<·d to wagps and salari<•s in the mnnufaeturing, 
mining and railroad industries, and to Fedrral govl'rnmPnt. 
payrolls. :\lanufncturing payrolls in durnhle goods indus
triPs \H're down almost 12 JWlTl'nt through Ft>hrunry from 
thl' wry high rate in .Tuly Hl5:3, 9 pere<"nt lwlow lnst year 
hut 10 JWrePnt. above }\•hnmry 1952. 

Since lnst July, the <kelirw in wag~:_·s and salnriPs in the• 
nondurable goods mnnufactnring industrius was 7 purcent 
\Yhile that in the railroad and mining industri<'S was 10 
rwn·c•nt. FP<kral Governnwnt payrolls han• been cut by 
$1 billion (annual rate) during this JWriod with thP rrdudion 
nhout pqually dividPd betwePn civilian and military pay. 
Ho\H'Y<'r, this n•duetion has bC'l'U ofl'sd by the persistent 
rise in State and local govPrmm•nt l'mployN' eompE'nsa t ion. 
WagPs and salariPs in trade and the remaindrr oft he• pe·onomy 
seasonally corrected have nwved genc·rally sidewise since lnst 
SUll1Il1<'l'. 

'Vhik income from wages and salaric•s seasonally adjusted 
was :3 pPreent below last summer's peak, at an annual rate 
of $194.7 billion in February 19M, it was, none the less, 
equal to the Fc•hruary 1953 total and nearly 9 percent 
''igher than in February 1952. 

Ineonw othPr than wages and salaries has continued to 
ad Yanee in the aggregatr, with all major types Pxeept non
farm proprietors' incomr showing increases siner mid-1H5:3. 
Thr total rise in other pPrsonal income compom•nts, indu
sivP of l)('nefits to the unemployed, has offset about two
fifths of thP reduction in pay rolls. 

Higher transfer payments 

Government transfer payments, now at an annual rntt• of 
$14 billion, have risen by more than one-tenth since micl-
1953 (see chart). :Most of this increase has oeeurred as a 
result of larger unemployment benefit payments which rise 

promptly with any clown-turn in employment, therpby 
modrrating the dfrcts of deelinrs in wnge income. 

.About thre<•-fifths of the civilian labor forn• are omployc<l 
in jobs eoYPrrd by unemployment insurance programs. 
Coverag(' includ<•s almost allemploye<'S in the manufacturing 
nnd railroad indust.ries where employe<' rPdnctions hav(• 
centc•rrd. BPnefit pnynwnts an•raging more than $24 

Government transfer payments are rising 

due chiefly to higher unemployment and 

retirement benefits 
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weekly for the State um•mployment insunmc<> programs and 
about $30 weekly for railroad employres are available for 
a maximum of 20-26 weeks. 

Unemployment benefit payments have increased since the 
fall of 1953 and have provided a partial offset to wage losses. 
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From July 1953 to February 1954, these benefit payments 
rose by about $1 billion as compared with the $6.3 billion 
drop in private wages and salaries, both at seasonally ad
justed annual rates. 

The States now have about $9 billion on deposit in the 
U. S. Treasury for the purpose of unemployment insurance 
reserves. These reserves, which had been rising steadily for 
the past several years, have been stable during the last 6 
months. 

Government transfer payments for old age retirement have 
also been rising. Benefit payments from the Federal Old 
Age and Survivors' Insurance fund and the retirement funds 
of government and railroad employees in the first quarter 
1954 were at a rate of more than $5 billion annuallv-an 
amount one-sixth larger than that in the first 3 months ·of the 
previous year and four times the rate at the end of World 
War II. 

Higher benefit rates and changes in the formula for com
puting benefits have been factors in this rise but the inC'reas
ing number of persons becoming eligible for such payments 
is noteworthy. There are now more than 6 million bene
ficiaries of the various old-age-retirement programs and the 
number is increasing steadily. In the postwar period, the 
number of beneficiaries has increased by an average of more 
than 500,000 annually. 

Table I.-Cash Receipts From Farming and Farm Price Support 
Loans and Purchases 

Loans and 
Cash Price purchn.:::es as a 

Calendar ypars receipts support percent of 
from loans and farm cash 

farming purchase's 1 receipts 
-----

1948_--------------- ~---------------- ~--- 30.2 1.1 3.6 
1949 ___________________________________ _ 27.9 1.8 6.5 
1950_--- ~- -- ~-- ------------ ~-- ------------- 28.3 -.8 --------------

1951.----- ~----- ---------------------------- 32.8 -.9 --------------1952 _______________________________________ _ 32.4 .6 1.8 
31.0 3.2 10.4 

I 
1953 _____ - ---------------------------------- - i 
------------~---~---~~~~- ---~·-- -~~ --------

1. Price support loans include direct loans by the Commodity Credit Corporation and loans 
which are guaranteed by the CCC, but are financed by private lending institutions. Loans 
are net of repayments as shown in the monthly financial reports of the CCC. Loans reported 
in this statement differ from those included in farm cash receipts because of time lags in 
reporting but the difference is generally not appreciable. Tobacco loans are excluded since 
price support operations for tobacco are conducted through cooperative associations even 
though the CCC finances the loans. Direct purchase3 represent the change in CCC inven· 
tories Jess loans canceled by acquisition. 

Source: U.S. Department of Agriculture, Agricultural Marketing Services and Commodity 
Credit Corporation; U. S. Department of Commerce, Office of Business Economies. 

Transfer payments arising from the various veterans' 
benefit programs show a general deeline but this trend. has 
been interrupted by special Government Life Insurance 
dividends and mustering-out payments which have been 
heavy in particular quarters. Payments to veterans of the 
recent conflict in Korea are increasing, but so far, this effect 
has been largely offset by the decline in transfers to World 
'V ar II veterans. 

Property income rising 

The gradual upward movement in personal income from 
property has been continued. Dividends and interest com
bined were at an annual rate of $23 billion in Februarv 1951-
up $% billion from that of last July. · 

Income from dividends has continued its moderate up
ward trend, reflecting the increase in share capital outstand
ing as well as some rise in the proportion of corporate profits 
distributed as dividends. Cash dividends paid by corpo
rations issuing public reports in the 6 months ended Febru
ary 1954 were 5Yz percent larger than in the comparable 
period a year earlier. Both manufacturing and nonmanu
facturing corporations.contributed to the increase. 

Private and government interest payments have continued 
their slow upward movement. It may be noted that short-

term fluctuations in interest rates have a negligible influence 
upon the aggregate income flo\\' to consumers since this is 
determined largely by the volume outstanding under long
term contracts. 

'Vith the continued expanEion of the stock of houses and 
other properties and a further gradual rise in average rents, 
t~e rental income of persons has also continued its gradual 
nse. 

Little recent change in proprie-tors' mcome 

1\onfar:m entreprrnemial income hits edged downward 
since mid-1 95:3, but in Febrnary the seasonally adjusted 
total was down less than 2 percent from that in July 1953. 
The reduction has centered in retail trade. It should be 
noted that these estimates exclude inventory profits or losses 
arising from changes in the cost of replacing inventories. 

Farm proprietors' net income is now running at a rate 
considerably below that reached earlier in the postwar pe
riod but the decline occurred before mid-1953. During 
1952 and through the first half of last year, a period during 
whid1 nonfarm income was rising, farm income dropped by 
more than one-fifth. Since ,Julv 1953 farm income has 
shown no further reduction. The price support program 
has been an important factor in the recent period. 

Although total cash receipts from farming in 1953 were 
almost $2 billion less than in the record year 1 !-!51, receipts 
from crops, while down somewhat from the previous year, 
were actually larger than in 1951. Last year farm price 
support loans (net of repa.vments) and direct purchases for 
inventory by the Commodity Credit Corporation amounted 
to $3.2 billion-about 10 percent of total cash receipts or 20 
percent of cash receipts from crops. These proportions 'vere 
larger than in any previous year. Operations were increas
ing during the year and have continued heavy in early 1954, 
although down somewhat from the seasonal peak of market
ings late in 1953. 

The major support operations are concerned \\·ith crops 
(rather than livestock). Priees are generally supported by 
means of nonrecourse loans. If the farmer chooses not to 
redeem the loan because the market price is below the sup
port priee, the collateral is added to the inventories of the 
Commodity Credit Corporation. Direct purchases of farm 
commodities by the Corporation have been small relative to 
the crop loans. 

Price support loans are available on a wide variety of 
crops but corn, wheat and cotton account for the bulk of 
sueh loans. In the last 6 months of 1953 about 576 million 
bales of cotton-almost one-third of the estimated 1953 
crop-went under loan. These cotton loans totaled close 
to $1 billion and accounted for almost half of the total price 
support loans during this period. With loans on the 1953 
cotton crop available through the end of April, an additional 
1 million bales were placed under loan in the first 2 months 
of this year. In subsequent weeks there was some with
drawal of eotton as the market price rose above the loan 
rate. 

More than 550 million bushels of wheat from the 1953 
crop, representing almost one-half of the total, were placed 
under price support. In dollar terms, the loans amounted 
to $1.2 billion. Price support operations for corn were also 
large in 1953, totaling $0.4 billion as 285 million bushels from 
the 1952 and 1953 m·ops were placed under loan. An addi
tional 190 million bushels of corn from the 1953 crop went 
under loan from January 1 to February 15, 1954. Loans on 
other crops such as barley, oats, flaxseed, etc., increased 
sharply in the last quarter of 1953 and continued heavy 
through January 1954. Moreover, direct purchases of 
dairy products for the Commodity Credit Corporation inven
tories were unusually large in the first 3 months of this year. 
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The Recent Pattern of Consumption 

CoNSUMER buying reached a peak rate in the third 
quarter of 1953, and has since declined only slightly in total. 
The comparative strength of consumer purchasing has been 
a sustaining market factor, but variations among commodity 
and service purchasing have had important consequences on 
business sales and on employment and income. Consumers 
take nearly two-thirds of the total output of goods and serv
ices, and the intensity of their demand is an important in
fluence on the course of total business activity. 

From the point of view of business firms, major interest 
centers in the volume and shifts in consumer purchases by 
lines. From the point of view of general business analysis, 
interest focuses on the trend of purchasing power and its 
use. This article is concerned with analyses bearing on 
both aspects. 

Recent purchases of goods 

The developments in coGsumer demand in the past year 
may be characterized by: (1) a leveling off in total consump
tion expenditures not far from the high reached in the latter 
part of 1953 after a pPriod of sustained advance; and (2) a 
shift in purchases among major types of goods and services. 

Total personal consumption expenditures for goods and 
services reached an annual rate of $231 billion in the third 
quarter of 1953. A small drop of $1 billion occurred in the 
fourth quarter, and preliminary indications are that this 
rate was maintained in the first quarter of 1954. Purchasing 
power, as measured by personv1 disposable income, also 
showed little change after the third quarter of last year. 
The cut in personal income tax rates which went into effect 
on January 1, 1954, contributed to the maintenance of this 
buying power which so far in 1954 is higher than a year ago, 
though off shghtly from the mid-1953 high point. 

Mixed trends in the pattern of buying within a compara
tively stable total have had important effects on total 
production and employment. The following table shows 
the changes in major categories of consumer purchases from 
the first quarter 1953 to the first quarter 1954, computed 
from preliminar.v estimates of recent buying. 

From the third quarter of 1953 to the first quarter of 1954, 
consumer buying of goods dropped about 2 percent.1 This 
was partly offset by a rise in expenditures for services, of 
which about half is accounted for by the increase in housing. 
The decline in the purchases of durable goods was quite pro
nounced, amounting to about 7 percent during this period, 
most of which occurred in passenger automobiles and parts. 
In contrast, purchases of nondurables declined very lit.tle. 

I. It may be noted that the decline in seasonally adjusted retail sales from third quarter 
1953 to first quarter 1954 was 3 percent. The decline in consumer purchases of goods of 2 
percent is consistent with the retail sales movement. Part of the autos sold by rct~ilers are 
for business use and most of the sales of the building materials, h2rdware and farm implement 
dealers are bought for other than personal consumption. These groups have shown more 
pronounced declines than the other major kinds of retail businesses. 

NOTE.-MR. PARADISO IS CHIEF STATISTICIAN AND ASSISTANT DI· 
RECTOR. MR. L. JAY ATKINSON OF THE CURRENT BUSINESS ANALYSIS 
DIVISION ASSISTED IN THE PREPARATION OF THE ARTICLE. 

The divergence in the movement of goods and services had 
an important impact, since a given change in expenditures 
for services has a much smaller effect on employment and 
production than an equal change in purchases of goods. This 
differential effect partly accounts for the more pronounced 
declines in the consumer goods industries than is apparent 
from the small decline in total consumption. The appreci
able drop in goods purchased resulted in unfavorable inven
tory-sales ratios in many lines and the industries affected 
curtailed their purchases of materials and reduced production 
in an attempt to curtail stocks. 

Table I.-Income and Consumption, Selected Periods 

[Billions of dollars, seasonally adjusted at annual rates] 

1952 1953 1953 

Change-first 
quarter 1954 

from: 

----------
I 

19.53 1952 

------ ------
III III I I 

Disposable income_ ............ ------·-----·---· 228.7 24,5. 4 249.8 4 21 
Total personal consumption expenditures .. _____ 213.7 227.7 231.0 2 16 

Goods _________ ..... _ .......... ---.-- ......... .. 
Durables. _______________ .................. . 

Autos and parts ............. - ........ .. 
Nondumbles_ ---------------···--·--·-----

Food, clothing and shoes_---·----------~ 

ServifZ~Sitlg ~: ~ ~ ~ ~ ~ ~::::::::::::::: ~:::::::::::: 

143.2 
26.0 
9.9 

117.2 
92.0 
70.5 
23.2 

151.4 
30.2 
13.4 

121.2 
95.1 
76.3 
25.3 

151.7 -3 5 
30.4 -2 2 
13.8 -2 2 

121.3 -1 3 
94.4 -1 2 
79.2 5 11 
26.4 2 4 

--------
Source: U. S. Department of Commerce, Office of Business Economics. 

Production was affected more by the decline in Federal 
government purchases and by the lowered business purchas
ing to adjust inventories than by the change in consumer 
buying. Many firms built up inventories to the point where 
in mid-1953, with a general easing of demand pressures in 
the economy, they appeared high in relation to current and 
anticipated demand. Manufacturing and trade stocks were 
reduced primarily in the durable goods sectors, although 
some liquidation also occurred in nondurable lines even 
though here inventory-sales ratios were not particularly 
high. 

Personal saving maintained 

The recent parallel movement between personal consump
tion and income has been accompanied by the maintenance 
of the volume of personal saving at about the rate of the 
preceding 3 years. In this period, the ratio of personal 
saving to disposable personal income has been higher than 
the average of the earlier postwar years and of the prewar 
years. Correspondingly, the ratio of spending to income 
has been lower. 
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In 1953, consumer expenditures comprised ~r~ ]Wrcent of 
disposable ineonw. The ratio was fairly stcr.dy thro:1ghout 
the quarters of that year and pn•liminn,ry indications are 
that it was roughly the 8ame in the first qtwrter of 19•J4. 

Consumer Expenditures and Income 

Consumer expenditures have paralleled 

disposable income in the past three years 
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The spending-income ratio of the past 3 years compares 
with an average of about 96 percent in the high employment 
peacetime years of the past 3 decades. The spPnding
income ratio was high in the 194 7-50 period ranging from 
94 percent to 98 percent. This was associated with the 

spc•cial catching-up influences following \Yorld i\-nr II. as 
eon~nnwrs bought goods unasailable or in short snpply 
durmg the war. As these• influences diminished in force in 
the sub3equent period, the spending-income ratio declined. 

Consumers' taking of total output 

Another way of appraising the position of consumption is 
to consider it in relation to total output. Although total 
JWrsoiutl consumption exrwnditures were at a peak in 1053, 
thPir proportion to gross national product \Yas quitn low-
(i:~ JWrcent. This compares with 60 percent in 1948, 71 
])('rcent in 1040, anJ 76 percent in 1929. In fact, in tlH• 
past three decades onlv in the war years 1942-4i) has tlH' 
consumer portion of total sales bPEm lower than in the 
Korean period. 

This ratio in the• past :3 years is a reflection of a shift in tlH' 
usc' of resources with more going to the governmpnt military 
program and lc'ss to priYatc buying. ThP Federul go','ern
ment, as it stPppecl up the dPfPnse program, increased its 
share of total output from 8 percent in 1950 to 16 pereent 
in 19ii:). This \\·as accompanied by a reduetion in the pro
portion of pc•rsonnl consumption expenditures to gross 
national product from 68 percent in 1950 to 6:3 pNcrnt in 
1 9::i:3, though consumption increased O\'er this period. The 
proportion of inYrstmf'nt to total product declinPd moder
ately from 1950 to 19.5:3. 

Tht> <'xpansion in Feckral gon•rnmrnt purchases "·as 
acTompanied by an irwn'ase in personal tax ra tPs \\·hich 
resulted in a much smallPr inerrase in c!isposabk personal 
inconw from 1050 to 190:3 than in personal income. Thus. 
as tltP follmYing tabh' sho\\·s, thl' dt>elinc from 1950 to 195:) 
in the ratio of coHsumption to personal ineome-namel;; 
5 percentage points--\Yas the same as the drop in tlw pro
portion of consumption to gross national product. 

This eompan·s \Yith a rechwtion of less than 2 JWrcentag<• 
points in the ratio of consumption to disposable ineome, 
\Yhii'h ckclinC' accounted for an increase in the sln-ing ratio. 

\Yl]('n tltesP ratios for 105:3 are compared "-ith 1929, tlw 
shift is even more pronoun<·<>d-tlw ratios of consnmption 
to gross national product and pprsonnl incomp declint•d bv 
almost thP samP amount-about 12 pc-n·<'ntage points each
\dwn•as the ratio of consumption to disposable incomr 
droppl·d by lPss than::! percPntagp points . 

This shift simply reflects thc- greater importance of govern
ment requirC'nwnts now than a quarter of a century ago, a 
cliffPrPJH'e accotmtPcl for by drfense needs since the gro\vth of 
otlwr governmc•nt services has ])('en in line OYPr this JWriod 
with tlw earli('l' trc,nd. A reduction in government needs, 
ae(•ompaniPd by a eut in pero.mwl t'LxPs, would make possible 
a shift in n'SOUJT<'s to pPrsonal consumption and n risP in the 
proportion of the eonsumPr's slwre of tlw national product. 

The shift in resourcr usc mav be viewrd in terms of the 
long-run trend of the threp major components of national 
product -consumer purchases, investnwnt, and governnwnt 
purchases. In the past 50 years, real personal consumption 
expenditures haYe shown a persistent long-term growth 
avPntging 2.7 percent per year, exclusiYe of the depression 
yPars of the thirties and war periods. 

Fluctuations arot:.nd this growth trend have been much less 
pr~notmcPd than the swings around the long-term trend of 
inYestment and gon'rnmpnt purchases-in other words con
sumption has been more stahle than the other t\\·o. Real 
investment has shown wide fluctuations about a secular 
growth trPncl which has avpragecl a little more than 3 pcrernt 
per year. GoYernmPnt purchases of goods and services, in 
real trrms, induding the FPdcral and State and local govern
ments, haYe for obvious reasons shown the most pronounced 
swings in war and defense pt>riods. Aside from such periods, 
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ho\H'vt'r, these purchases haYe tended upward at an avPrag<' 
ratP of about 4 percent per y0ar. The trends of these threP 
major sectors have combined in a long-trrm gro\Yth of the 
nation's output at a rate averaging 3 percent rwr year. 

Bdwecn 19.50 and 19.'i>~ rPal pPrsonal consumption cxpen
ditures increas0d 6 percent. This \\·as a sonw,dwt slower 
rate than that indieatc>d by tiH' sreular growih, but <'vrn 
with tlw rupicl<>xpansion of military nPt'ds dming this prriod 
we \H'l'<' able to expand real pPr capita purehnscs of goods 
and S('rviccs bv a modcrate amount. Real inYestment, whieh 
\\·as at anc'XC<~ptionally high ratP in 1950 rose further in 19.51 

Tahlc 2.-Cornparison of Personal Consumption Expenditures and 
Total Output and Income 

rt•r:-:on:ll eon~umption C\lH·Ildi
tun•s to-

~'l~U\'l': lr. S. lh•partment of Co!nnwrrt', Oilkv of HLL.,in•,•:-:-.; Ecnnomie:-:. 

to lll<'d government anll other nt>Pds, and suhst>qtwntly de
dinPd in rdation to total output. Gon'rnnwnt purelwses in 
r•·nl tt•rms, on tlw other hand, increased by four-fifths. 

The buying dollar 

:-;onw pronounct>d changc>s in thr• pattern of consumer 
lmying of difl'Pl'('nt goods and senicc>s ban• hec'n rvidPnt in 
thP past spveral yt~m·s. As tlH' chart indicates, eonsum<·rs in 
lHG:) used ;)5 cents out of eneh dollar spent for food, alcoholic 
bc'Yc>mg<>s, and tobacco-a proportion which \\·as eonsic!Pr
abl:v ahovP prewar years; they spc•nt 9 cents on clothing and 
sll(H's-below that in the c'arlier postwar Yl'ars and in the' 

Table :~.-Personal Consun1p1ion Expenditures as a l'erccntagc of 
Disposable Personal lncon1c 

, ~~l2!J 11941 I 194~ 1

1

19f,z ! 1u,;:l 
1------ --------1--·--· 
I I 

J>ersowlldispo:-;abh•inromt>_- ______ 1

1 

100.0 100.0 100.0 100.0\100.0 

Total twrsonal consumption cxpcnditm·t•s_ _ _ _ _ _. _ 95. 5 89. 5 !:.14. 4 ~2. x 1
1 92. 7 

llurahles. ....... .............. .. 1!.4 10.7 12.1 11.4 12.2 
:\ondurahh>s____________________ : 45.7 47.8 b:1.(J .10.ti I 4.S.U 
l't·n·iccs.. ............ 38.4 :ll.O 28.7 :l0.9[ :ll.l\ 

Total food. tobacco, clothing and shelter ....... __ ...... 50. 9 49. 1 .03. 3 .52. 1 \ 50. H 

t~Y(~t(LG\I~C!t~~~i~Bo~~~~~(~~i_c_ ~~\-\~~~ages and toh:lCCO) -- if:~ 2~: ~ rg: ¥ ~~: ~ I :i;: ~: 
Ilousin~.. ........... . .. 

1
13.~ 10.8 ~.7 10.2110.~ 

Aut~;s:mtlparts. ______ ·---·-- ........... 3.9 3.ti 4.0 4.~ i 5.(; 
Furnitun'andhousefurnishing:s_________ -~ 5.f) fl.2 6.1 5.1 I 5.0 

Othc·~~o~de and ~:'·ic<'~~~~-------_j_-~~~---~~~~j__~2:7 , 31. 5 

SnuJ't'(': P. S. Department of Corn me-reP, OllicL' of BusinC'SS Economi.:::s. 

prt>war period; they spent 11.5 cents on housirw a laraer 
proportion than in 1948, but smaller than in tl;P pre,~ar 
period. It is interesting to note that the proportion spent 
on the combined categories of food, beverages and tobacco, 
clothing, and shelter has bt'en fairly stable in tlw past 2.5 
)'t'm·s, l'xdusivc of the war period-averaging around 65 
cents out of each dollar spent. 

Somp shift has also been eYident from pre\\·ar in tlw 
proportion going- for autos and parts--6 cents out of each 
PXIWnditme dollar in 195:3, eompan'd with 4 cents in 1 92D 
and I 941. ·The proportion spt>nt for the remaining goods 
and serYiers as n gmup has been fairl.Y constant sine<' I H41, 
althoug-h sma lkr than in 1929. Tlw detailNl composition 
of this hetl'rogPnPous grouping has, of course, changed 
markP<llv. 

Some· of tlw chang-es noted haYe resulted from the fact 
that ronsumprs tPml to spend proportionately morc> on eNtain 
goods and st'tTicus as income rist'S. This is tlw case, for 
example, for autos and parts and to a lt•sser extent for som<' 
nMjor (VJWS of consumer durablPs. 

Similar· shifts nrP <>vident in considering thP ratios of 
consumption h:v major categoriPs to disposable P<'rsonal 
inconw. ThP following tahlt> sho\YS thcsc ratios for spPcified 
JWriocls. 

Consumption-income relations 

ExpPnditun'-incomP relationships an' useful in furnishing 
gnidPs to the cmTent pattPrns. Signific:tnt shifts hav<" at 
timPs occ·ntTPd bt>caust> of spel'ial factors, ancl as a consn
qtH'll<'<', simpk rPlationships, such as ratios or lim'ar n~
gr<'ssions, \\·ill not account for all of tiH' ehangc>s. .JndgrnPnt 

Shifts m Consumer Buying 

Major groups of purchases as a percent of 

total consumer expenditures 
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must be used in selPeting those years which are not domi
nat.:•d by spt>eial and tempomry infinences. Also, t.l1t> rPsults 
han- to be weighed "·ith care. 

The chart on page 9 shows tlw pattPrn of eonsumption 
in relation to dis1>osable personnl income for the period 
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1922-54. The upper section presents the pattern in current 
dollars and the lower section in constant 1939 dollars. The 
96 percent line shown in the upper section represents the 
relation which prevailed in the earlier postwar years and 
many of the prewar years. In 1929, for example, consump
tion was about 96 percent of income and for the years 1947-
50, the average was also 96 percent. On the basis of this 
constant percentage line it appears that the spending-income 
ratio for the last 3 years was low, and if this prior ratio were 
to be restored it would imply an inerease in commmption 
relative to income. 

Personal C:,onsumption Expenditures as a Percent 

of Disposable Personal Income 

PERCENT 

120 r----------------------------------------. 

OFFICE OF BUSINESS ECONOMICS, U. S. 0. C. $4-IS-G 

The regression line shown in the upper section of the 
chart relates consumption expenditures and disposable 
income, derived from a calculation based upon the prewar 
years 1922-30, 1937, 1939 and 1940.2 This omits the low 
cyclical years of the 1930's. This relationship implies that 
as income increases there is a moderate tendency for the 
spending-income ratio to decrease, although less rapidly than 
that implied from a relationship derived from both prosperous 
and depressed prewar years. On the basis of this n>gression, 
consumption in the years 1947-50 was somewhat high; in 
contrast, consumption in the period from 1951 to date has 
been in line with this regression. 

The general stability of spending in relation to ineome 
need not contradict the notion that consumers can make 
independent moves as they did in the immediate postwar 
period and in the latter half of 1950 and early 1951 when 
there were other factors which were temporarily more 
dominating than income. 

Among the several influences other than current income 
which affect consumer spending, the following may be con
sidered: (1) liquid asset holdings and (2) outstanding debt
both short-term and long-term. 

At the end of the war the combined asset-debt relationship 
of consumers was uniquely favorable to high spending in 
relation to current income. This situation gradually 
changed in the intervening years to one more nearly equiva
lent to that prevailing in prosperous prewar years. 

2. The regression shown in chart determined from the prewar years listed above is giwn by 
personal consumption expenditures (in billions of dollars) =3.3+0.92 disposabl~ personal 
Income (in billions of dollars). This means, for example, that a change of $10 bill ton m dis
posable personal income in periods of relatively high business activity was associated with a 
change of $9.2 billion In personal consumption expenditures. 

The liquid asset position of individuals remains relatively 
favorable in comparison with high-employment prewar years. 
Total liquid assets have continued to rise during the postwar 
period, though they now represent a substantially lower pro
portion of current disposable income than in the immediate 
postwar years. Periodic surveys have indicated that such 
asset holdings are relatively widely distributed. Though 
t,heir special stimulating effect upon spending for consumer 
goods was most important during the years when substantial 
deficiencies in consumer stocks of durable goods were wide
spread, they still remain a relatively favorable influence 
upon consumer spending. 
~hort-term debt of consumers rose substantially after the 

<'limination of Regulation \V in April 1952. In the latter 
part of 195:~ and early 1954 it leveled off. Currently the 
volunw of consumer credit outstanding is consistent with 
long-term trends. The supply of credit and terms of financ
ing are not limiting influenct•s on consumer spending in the 
aggrt>gate. 

::\Iortgage indebtedness on 1- to 4-family homes has also 
advanced sharply in the postwar period with the high rate of 
home construction. As indicated in a recent issue of the 
SuRVEY OF CuRRJ<;NT BusiNEss,3 the implication of the 
present mortgage debt situation is on the whole not unfavor
able for the maintenance of consumer spending. 

In the household durable field, relatively new products 
constitute a large and apparently growing proportion of 
current demand. Furthermore, the prospect for tht> con
tinued strong growth in new households ·with their tra
ditionally large initial demands for household equipment is 
an influence in sustaining such demand. 

Nondurable purchases at high rate 

TlH' remainder of this discussion is concerned with the 
movements of expenditures for specific major groups of 
goods and services in relation to income. 

The chart on page 10 shows that in the last 3 years con
sumer purchases of nondurable goods have been roughly in 
line with the ratios of these purchases to disposable personal 
income prevailing in the prewar years. In the earlier period, 
they varied from a low of 46 percent to a high of 52 percent. 
Also, there appears to be no systematic pattern in the ratios 
as between the low and the high employment years. There 
has been a gradual downdrift in the ratio since 1947, when it 
was at a peak of 56 percent. In the quarters of 1952, the 
ratio varied between 50 and 52 percent and in 1953 it has 
varied between 48 and 50 percent. This is within the range 
of the ratios which prevailed in a number of years in the 
pre'\Yar period. 

Food expenditures relatively high 

The relation of food expenditures to income has shown a 
marked upward shift as compared with the prewar pattern. 
The chart on page 11 shows the relation between consumer 
expenditures for food (excluding alcoholic beverages) and dis
posable personal income. In the prewar years most of the 
years fall closely about the line representing 24 percent of such 
expenditures to income, with small variations occurring around 
this line. In contrast, the postwar years through 1952, 
when, among other factors there was an abnormally large 
movement of agricultural commodities into export, clustered 
about the 27 percent line, with again some small variations. 
In 1953 and early 1954 there was a moderate downdrift in 
the ratio. 

3. "Residential Construction Activity and Fi,mncing" by L. F. McHugh and Bernard 
Beckler, SURVEY OF CURRENT BUSINESS, December 1953. 
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Clothing buying relatively low . 
In eontrast to food expenditures, consumers did not in

crease their outlays for clothing and shoes in any consistent 
relation to the substantial rise in income during the recent 
post-war years. As the lower part of the chart indicates, 
expenditures on clothing and shoes increased only 10 percent 
from 1946 to 1953 compared with the rise of 56 percent in 
disposable personal income. 

These expenditures varied by relatively small amounts in 
the intervening years. As a result, the ratio of expenditures 
for clothing and shoes to income has fallen continually since 
the early postwar period. The 1953 ratio of 8 percent was 
lower than in any year in the past 25 years. Examination 
of sales by kinds of apparel stores indicates that the expend
iture-income ratios were relatively low for most types of 
clothing, although buying of women's and children's clothing 
have held up better than clothing for men. 

Personal Consumption Expenditures Related to Disposable 
Personal Income- Current and Constant (1953) Dollars 
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For the remaining nondurable goods eatt•goriPs, "·hieh in
elude• C'XJWnditurus for drugs, gasoline and oil. fuel. maga
zines, nmvspapers, de .. a similar anal.vsis indieatc•s that thl' 
combined cxpenditmPs for these groups has paralleled thl' 
movement of disposable personal ineomc both in the j)J'C\\·ar 
and postwar years. 

Buying of durable goods 

Throughout thP postwar period consumers have spent a 
n•lativd}: high proportion of thPir incoml' for durabll' goods. 
In thl• first few years aft.ur tlw 11·ar this reprPscntcd a filling 

Personal Consumption Expenditures for Nondurable 
Goods Related to Disposable Personal Income 
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of war-accumulated defieieneies in addition to current large 
requirements for replaepmpnt and growth. In recc•nt :n•ars, 
spending for such goods has continued to repn•scnt a largPr 
proportion of disposable income than in most of tht• pros
perous pre\Yar years. Beginning in the third quarter of 
1953 and continuing through the first quartPr of 1954, tlw 
proportion spc•nt for durable goods c•ased dmnnYard, ap
proaching the proportion spent in 1929 but rt>maining higher 
than in any of the subsNpH•nt pn•war years. Appraisal of 
the current rate of buying is nssistt>d by an p:.;amination of 
the historical pattern of such purchases in relation to dispos
ablo income. 

Nature of demand 

Durable goods t>Xpt>mlitures are much mort> spnsitin than 
other consumer expenditures to ehangPs in income. Furtlwr
more, the influence is felt morf' promptly, oftpn in a sonw-

what t•xaggernted degn'<'. Thrsr• tPndeneies an• ~l:01n1 in 
the chart by the drifts along the seale of the percentage lines 
for the prPwar years of rising and falling incomes. 

Thesp adjustments appear to be deriYcd in part from the 
long life of the goods, and the flexibility of rPplacPmc•nt, and 
in part from thP use of credit as an important dc•ment in 
financing purehasPs. Consumers are more willing to in
f'rease insta}mpnt debt when income is rising, and an• more 
reluetant to incur increast•cl indebtedness \vhen inconw de
clin<'s and prospects appPar less favorable. Analysc•s of 
Yarious types of eonsumPr durables suggest that thes<> in
fluences arc t•specially pronounced in the case of automobih•s 

In tlw 1wriod befor·p \Yorld \Yar II, fluctuations in tht> 
purchase of automobiles \\·ere much greater than changps in 
purchases of other consumer durables. Consumers SJH'llt 
t\\·ice as high a proportion of disposable income for automo
biks and parts in 1929 as in the depth of the deprt>ssion in 
19:32, when·as the proportion spent for furniture and home 
furnishings was one-third highl'r. Automobile purchases 
WPI'l' like1\·ise more volatilt> during the recovpry period of tlw 
thirti!•s and the n•cession aftPr 19:)7. 
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In Hl5:3, consumers spent $1:3.6 billion for autos and parts, 
nearly half of all consumer durable goods purchased during 
that .n•ar. This was substantially more than in any pre
ee(ling year, rPpr<•senting 5.6 percent of disposable income. 
Purdwst•s declined in the lattC'r part of 195:3 and rarly 19.54. 
In the first quarter of 19.54 tlwy wc•r<> 10 to 12 percent lwlow 
tlu• unusuall v faYorablr snh•s of a yC'ar t•arlier. 

F0r tlw p!:l'\Yar pc•riod, changE's {.n purchases of ne\Y auto
mobilt'S cnn h.· larg('ly explainC'd in IPriru; of the following 
major factors: (1) n·r.l disposable income per housPhold of 
both e<m·ent and tlw preceding :•;•ar; (2) automobile prir·ps 
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Personal Consumption Expenditures for Food (excluding alcoholic beverages) 
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in relation to consumer prices; and (3) scrappage age of 
automobiles. 

There is a large potential market for automobiles. Income 
is the most important factor and a continued high level of 
income assures a sizable volume of car sales. In addition, 
the influence of changes in auto prices is also important. 
Since sales of automobiles have been high in the past several 
years, the age-distribution of cars on the road has shifted 
toward more younger cars and fewer older models. But 
there are still about 10 million prewar ears in use, the 
youngest of which are now over 12 years of age. This pro
vides the basis for a large potential replacement market. 

Stable purchases of furniture 

Consumer buying of furniture and house furnishings has 
totaled about $12 billion in each of the past 3 years, tending 
to drop a little in relation to disposable personal income. 
Currently, the ratio of these expenditures to income of about 
5 percent is considerably below that of the immediate post
war years 1947-49, when consumers were filling backlogs of 
many of the items in this group. In the buying waves of the 
third quarter of 1950 and the first quarter of 1951, these 
expenditures were up sharply relative to income and the 
lower ratios since then ha\'e in part reflected some reaction 
to the stocking up of these goods at that time as well as in 
the prior postwar years. 

The current ratio to income is about in line with those pre
vailing in the years of the late thirties, but below 1929 and 
1941. Purchases of these goods in the prewar years showed 
moderately greater fluctuations than disposable income. 

In the first quarter of 1954 major appliances and TV pur
chases were about even with a year earlier, and slightly 
higher than in the latter part of 1953 on a seasonally ad
justed basis. For some of the products in this group, how
ever, short-term fluctuations were great enough so that pro
ducers were not able to fit their production schedule to 
demand. This has brought erratic inventory movements 
in relation to sales. Production was at a high rate early in 
1953, and there was considerable stock accumulation for a 
number of the principal products in this group. This was 
followed by a substantial and general cutback in production. 
Though complete details are not available by products, in 
some instances stocks have been pared sharply. 

This has been notable in the case of television, where 
stocks had risen and sales had slackened in late 1953. Produc
tion was cut back sharply toward the end of 1953 and re
mained low in early 1954. Retail sales were stimulated in 
the first quarter of 1954, partly by aggressive merchandising 
including substantial price reductions. The bulge in tele
vision inventories of last year has been trimmed away. Such 
adjustment has not been general throughout the appliance 
field, though stocks had not risen so much in other lines and 
hence there was less incentive for severe curtailment. 

Furniture buying eased off moderately in the latter part 
of 1953 but was steady in early 1954, at about the level of a 
year earlier. 

Services rise relative to mcome 

Consumer expenditures for services in the first quarter of 
1954 represented nearly one-third of disposable personal 
income. In the past 3 years such expenditures have tended 
to rise gradually relative to income with all major groups of 
services participating in the advance. The ratios to dis
posable income of recent years, however, were still below 
those of most of the interwar years. 

Expenditures for services are generally not so sensitive to 
income changes as are many of the categories of goods 
purchases. In periods of rapidly rising income, the ratio of 
services expenditures to income tends to drift downward, in 
contrast to durable goods for which the ratio tends to rise. 
Part of this lag is due to the fact that expenditures for 
services are influenced not only by the income of the current 
year, but also by incomes of preceding periods. Many 
groups of services such as private education, household 
utilities, and certain types of purchased transportation, are 
quite sluggish in their response to income changes and it is 
only after a sustained income decline that expenditures for 
these groups are appreciably curtailed. Also, the long-run 
secular uptrend contributes to the relative stability of many 
of the services. 

It is convenient to consider expenditures for services in 
two categories, namely, expenditures on housing and on all 
other types of services. In 1953 expenditures for housing 
comprised one-third of the total service expenditures, and 
the remaining two-thirds represented a heterogeneous group 
of items in which household operation was the largest 
component. 

Because of the diverse character of the services other than 
housing, there is a variety of patterns of sensitivity to changes 
in income among the individual items. As a group, however, 
such expenditures in the postwar period have followed a close 
relation to changes in disposable income-a relation which is 
consistent with that indicated in the prewar period. Such 
expenditures, however, are strongly influenced by the lavel 
of income of the preceding yaar as well as that of the current 
year. Thus, a closer relationship is obtained if the average 
of the current year and preceding year incomes is used instead 
of just the current year. Because of this lag, this group of 
expenditures would tend to hold up even in the face of 
moderate declines in total economic activity. In the mod
erate business dt:wline of 1948-49, for example, expenditures 
for these sarvices actually increased. 

Expenditures on housing have been about 10 percent of dis
posable income in each of the years since 1949. This ratio 
is considerably below that which prevailed in the prewar 
years. 

The lower ratio of recent years has been due in large part 
to the fact that rents usually lag in periods of price cha.nge, 
and this has been true in recent periods of rent controls. 

Summary 

1. Total consumer expenditures have been relatively 
stable during the past 6 months. Howeve1·, the pronounced 
decline in durable goods purchases, though largely offset by a 
rise in services, has been one of the influences lowering 
employment and production. 

2. Consumption tends to accompany movements in dis
posable personal income, except in a few periods when other 
factors 'vere more dominant. Consumers shift their pur. 
chases from time to time, however, among the various cate. 
gories of goods and services as changes in liquidity and in 
their holdings of goods together with gradually changing 
habits, result in a reapportionment of their spending budgets. 

3. Per capita consumer expenditures in real terms have 
been at a high rate in recent years, so that the consumer 
fared well despite the diversion of resources to military needs. 
However, the proportion of the nation's output going into 
personal consumption has dropped since 1950, because of the 
much larger proportion of resources going for defense. 



by Loughlin F. JlcHugh 1::f 

Financing Corporate Business 

TOTAL corporate uses of funds last year amounted to ap
proximately $30 billion, about the same as in 1952. For the 
year 1953 as a whole, both fixed capital investment and in
ventory requirements were higher than in 1952, the later 
demand being confined to the first three quarters of the year. 
Inventories were lowered in the latter part of 1953 and this 
liquidation was carried over to the early months of this year. 

Corporations increased their liquid asset holdings by $2 
billion in 1953, a larger addition than occurred in 1952. 
Most of last year's gain was in U. S. Government securities, 
although some further additions were made to bank deposits. 

Offsetting the higher requirements in 1953 than in 1952 for 
fixed assets, inventories, and cash was the change in customer 
financing needs. In 1952, corporate receivables increased $6 
billion-continuing the rapid rise which had begun in 1950. 
Receivables were unchanged in 1953, the higher consumer 
debt to corporations being offset by reductions in other 
accounts. 

Higher outlays for fixed assets 

Corporate expenditures on plant and equipment in 1953 
amounted to $24 billion, or about four-fifths of total require
ments (table 1). This was $Hf billion, or 7 percent, more 
than was spent by corporations for facilities expansion in 
1952. 

Plant and equipment outlays are scheduled at high rates 
through 1954, the annual plant and equipment survey show
ing a total about 4 percent below a year ago and higher than 
in 1952.1 Outlays are being reduced in some corporate 
sectors, notably in manufacturing and railroading. On the 
other hand, public utility and communication corporations 
plan to maintain their high outlays for production facilities. 

Postwar asset expansion program 

Table 2 shows the value of major asset and liability 
items in the balance sheet of corporations as of the end of 
1945, and the cumulative sources and uses of corporate funds 
since that time. These figures are indicative of the huge 
postwar capital expansion programs of corporate business. 
In interpreting the data, however, a few special considera
tions should be noted. 

The 1945 book value of fixed capital was lower than the 
replacement cost of the facilities then in use, largely because 
of the lower prices typically prevailing when the facilities 
were acquired. The gross additions to plant and equipment 
in the postwar period were, moreover, made at prices sub
stantially above those prevailing in 1945. 

Rough allowance for these factors suggests that the "real" 
fixed asset purchases by corporations in the postwar period 

1. "Investment Programs and Sales Expectations in 1954," SURVEY OF CURRENT BUSINESS, 
March 1954. 

NOTE.-MR. McHUGH I8 A MEMBER OF THE BUSINESS STRUCTURE 
DIVISION, OFFICE OF BUSINESS ECONOMICS. 

represented almost 60 percent of the physical volume of the 
properties in existence at the end of the war. Considering 
the expansion on a net basis-that is after allowance for 
replacement of facilities which reached the end of their use-

Corporate Liquidity 
Liquid assets in 1953 were higher than 

pre~ar as a proportion of current liabilities, 

and about the same relative to sales 
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ful life during the postwar period-corporate fixed facilities 
were increased in the neighborhood of two-fifths over the 
postwar period. 

The "real" increase in inventories-the only current asset 
item for which such computations can be made with a fair 
degree of accuracy-was in the neighborhood of 60 percent. 

While both fixed and working capital of corporations under
went rapid postwar expansion, components of the current 
asset group rose at strikingly different rates. The book 
values of inventories and receivables were each increased 
by more than one and two-thirds. Liquid assets-cash and 
U. S. Government security holdings-rose by less than 
one-fourth. 

13 
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These diffrrential relative changes arc, of course, explain
able in the light of wartime conditions. liwentor,\· and 
customer credit expansion was greatly restricted during- tlw 
war years as a result of din•ct governmental n•strietions, 
10\n•r,•d CT(•dit needs of both business and consumers in thP 
environment of a sharply n•duced supply of durable goods, 
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anJ by Government financing of war husiw•ss. Thesp con
ditions gaYc rise to an unusuall,\' large accumulation of liquid 
resources by corporations, and during the postwar period 
thesP assPts wrrp an important supplement to internally 
gPn<•rated funds in enabling corporations to replenish 
inYPntories, expand customer credit and finance capital 
expansion programs without impairment of their fiscal 
position. 

Current liquidity position favorable 

Although "cash" assets have undergone a much smaller 
postwar net expansion than othPr assets, the current position 
of corporations appears to be relatively favorable by any past 
standards. Cash and U. S. Government security holdings of 
corporations as a whole at the end of 195:3 were equal to 

approximately .'"i2 prrcent of cmTent liabilitil'S. \Yhilr thi,: 
proportion hns deelim·d <'ach YC'tlr sineP 1945, \\·ith tlw l'X
CPption of 1949, thP 195:) ra.tio was still wdl abon the 
nYernge ratio of approximatPlY 45 percent in tllC' 19:;9-41 
pPriod. · 

Th<' Yolunw of liquid asset Iwprirenwnts is also n•lnt('ll to 
the lPnl of activity, since ns pH,\Tolls and mntPrinls pur
chnsps change, the Yolunw of cash needed to meet cmTent out
l:ws dwng('S in tlw sanw dirPdion-although rwt ne(·pssnrih
to. tht> sn'•tl(' rclatin llPgrPP. The lower 'line in tlw chm:t 
sho1Ying tlw rdntion of liquid nssds to corporate sniPs is 
indicntin: of the n•latiYP sufficient·\· of "cnsh'' assets fo'· 
such trnnsndions purposes. This rnt.io, too, is dm,-n from tL 
\Ynrtime pPak, but still as high ns pn'\Yar at thP end of 
195:3. 

\Yhik the onrall l~quidity picture is rdatiYel~- faYornble, 
then' mn~-lw, aucl prohahl~· an•, substantial Yariations among 
difft>rPnt parts of thP business communit~-. A recent SFnVEY 

analysis of changes in long-term liquidity lwtwrpn the late 
tm·ntiPs and Parly fiftips pointNl out that rrlatiYel,\· stable 
OYnall trf'lJ(ls in liquidit,\- were in part the result of c!Pclines 
in liquidity by corporations \Yhich were highl~- liquid in th(' 
earliPr pPriod and offsetting increases in liquidit~· of other 
groups "-hich \H'r<' relatinly kss liquid in the Parlier pPriod. 2 

It was fdt at that time that. by and larg<', data for most of 
tlll' corporations studi(•d indicated grnPraJly adpquatP liquid
it~·. Corporations an• now dosPr to the point of balance 
lwt\\·Pen liquid assrt ownPrship and rcquirenwnts than they 
han ])('Pll in the last 15 ~-ears, but liquidity conditions prP
Yniling at the end of 1953 \\"f'I'P not gennall)~ a determining 
inckpenclent influencl' on eorpornte activit,\-. 

Financing of Requirements 

Funds for corporate capital programs in recent years hav, 
ht'l'll derived from both operations and outside capital 
sour~·es (table 1). Retained Parnings last year amounted to 
$10 billion, approximatdy $1 billion more than in 1952. 
Tlw proportion of Parnings paid out in dividends has re
mained low throughout the postwar period in comparison 
with prewar pructic". The avernge for the 1946-.53 pPriod 
was 4:2 pl'rePnt. This compares with proportions of 60 per
CPnt in the 19:39-41 period and almost 70 percent in 1929. 

Depreciation chargps in 1953 for replacement of fixpd 
enpitnl consumed in current production amounted to $12 
billion. ~With eontinuing expansivn of npw plant, this \l·as 
almost $2 billion more than in thP preceding yt>ar. These 
two soureps-retaincd earnings and deprecia tion-werP 
equivalent to two-thirds of the total funds utilized in the 
last 2 yt>ars, a slightly largPr proportion than in the preceding 
,\-Pars of the postwar period. 

The rect>nt financing done through gross corporate savings 
did not differ greatly from that of the immediate prP"Ivar 
rwriod. The proportion of intprnnl funds was somewhat 
larger than the 1952-53 experience in 19:)9, about the same 
in 1940 and smaller in 1941. In 1941, the economy was 
rapidly adjusting to defense requirements, working capita' 
nPeds \Yere rising and there was, in consequence, an expandecL 
need for short-term funds. During the defense buildup in 
1950 and 1951, the ratio of internal funds to the total was 
also rdatively low. 

Although plant and equipment outlays declined during 
the mild recession of 1949, the major adjustments in capital 
clpmancl and supply in that period were related to short
term working capital. There was practically no increase in 
total current assets over the course of that year as corpora
tions increased their liquid asset holdings in the process of 

2. "'Financial Experience of Large and ::Vledium Size Manufacturing Firms, 1927-1951," 
S\'H'"EY, Xon'mher 19.52. 



.\pril 1!1~>-1 SURVEY OF CUI-mEXT BUSINESS 15 

n•ducing inventoriPs. CurrPnt liabilities were c11t back 
sharply in 1949 as bank loans were repaid and Federal tax 
liabiliti('S declined. These current liability changes were 
of!'set by continuing expansion of externallong-tPrm financing 
so that the net demand for capital funds in that year was 
about Npml to the total available from intPrnal sources. 

Corporak sah's and retained profits in 195:) tended upward 
through midsummer in response to rising activity. Thcre
aftl·r, as sales rased, undistributed profits dPclinPd mon' 
sharply than earnings as dividends were maintained. By 
year-end the reduction in profits lowered substantially the 
nvailnbilitv of funds from this sourcf.'. Tlw diminution of 
thl' <'Xces~ profits tax on ,January 1 bolskrPd aftPr-tax 
profits but retention of earnings so fnr this year has provided 
n smaller flow of funds for finaneing than a ~~car ago. 

Table 1.-Sourees and l'ses of Corporate Funds, 1946-53 1 
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I. Exclnding banks and insurancl' companies. Data have been re\"ised to Internal 
HPVt'TllH' Rt•rvicf' statistics fqr tlw yNtrs 194() through 1950. 

2. Pn•liminary, and bast>d on incompkte data. 
:). Less than BO million dolbrs. 
-1. Indudt>d in other r<'Ceivahlt>s. 
r .. Includillg <kpletion. 
tXot availablt•. 

Som·c<': U. 8. DPpartml'Ht ot Commrrce based on SccuritiPS and Exchange Commission 
and othl'l' financial data. 

On the other hand, depreciation charges on a continually 
Pxpanding asset. base are larger. This is due in part also 
to the influence of accelerated tax-amortization of defense 
facilities. 

Und<>r present legislation, new fixed capital programs con
sidPrt'd necessary for national defense are eligible to be 
written off at an accelerated rate. Currently $30 billion of 
certifieates of neeessity have been issued; and of this total 
approximately $18 billion may, as projects are completed, 
lw written off in a 5-year period rather than over a longrr 
period as required under normal tax provisions. It is 
('stimated that in 195:3, roughly $1 billion of rapid amorti-

zation allowaners wrre charged on facilities comparf.'d with 
one-half billion dollars in 19.52. UndPr pn'sent completion 
schedulrs, amortization allowances will excc>Pd $2 billion in 
1954 and, und<'r a $:W billion c<'rtificate program, may 
grow to a rat!' of$:)}~ billion in late 1955. 

New issues market 

SalP of nrw securiti<'S in the long-tl'rm capital markets 
continued to be an important source of financing in 195:1, 
with thP nd inflow of funds amounting to $7.6 billion (see 
chart on p. 14) This was about $:-\00 million less than was 
raised throu~h S<'curity sales in 19.52-th<' n'eorcl year for 
sueh financing-hut it was larger hy far than any other 
vear. Sonw n'duetion in nPt new issues oeemTed in the 
first quarter of 1954. 

Bond issues continue to be the predominant method of 
external financing, with the IWt inflow of funds in 195:~ 
constitnting a new n~eonl of $.5.2 billion. Actual sales of 
bonds and other long-krm debt instruments were somewhat 
lower than in 1952 but retin'nwnts of outstanding issm's 
wrre down bY a "Teatrr amount. . ,., 

Stock issues ·were l('SS in amount than in 1951 or 1952, but 
new cq uity funds still remained substantially higher than 
in any earliPr postwar year and at least equal to any prPwar 
period. In the "bull" market of the twenties, total stock 
sales 'ln're much higher on a gross basis, but a substantial 

Table 2.-Postwar Corporate Investn1ent and Its Finaneing 1 

[Billiono of dollar<] 

: Book valtw I lJS('S a1-d 
! ouhtauding I sou ret'S of 
! end of l\145 funds 

----------~------~-- ~-----·-------------·-·- -- ------- ---·---

Ciross fixed asSl'ts z __ 
Sdected current tt'-'~t>ts __ 

Inn•ntoril'S. __ _ 
H.Pcl'ivu hli..•s ____ _ 
Liquid assrts .1 __ ~- _- ~-

Assets 

I~iabilities 

Long-trrm liahilitif'S and eapitl1L. _____ _ 
Capital stock and capital reserves. __ 
l>epn•ciation resern•s ____________ _ 
Long-term debt.__ _ _________ _ 

Selected short-term liabilities ___ _ 
l'ayablcs (supplier) ___ _ 
Bank loans _____ _ 
F('(leml tax liahilities. _ 

l. Excluding hanks and insurance companies. 
2. Exclusive of land anri before depreciation. 
~{. Cash, dt•posits and U.S. Government st-curities. 

-, 
! 

I 
:::1 

I 
-i 

i 

l:lS 
95 
2(i 
26 
4~ 

237 
!40 

55 
42 

35 
20 

.> 
10 

H"l,) 
tli 
fi2 
:Hi 

41 
2:J 
111 
11 

Rourcr: U.S. Dt•partment of CommerC(', Office of Busin('SS Economics and Srenritirs and 
Exchangi' Commission. 

portion of sueh sales involved changes in existing forms of 
equity securities ratlwr than raising of net new funds. 

Bank loan expansion halted 

From 1949 through :mid-195:3, bank credit was an impor
tant source of corporate financing. Peak borrowing oceurrPd 
in tlw 18 months following the outbreak of Korean hostilities 
when corporations added to their bank debt at an annual 
rate of $4 billion. This expansion was moderated in 1952 
and in early 1953 and, on a seasonally adjusted basis, rose 
at a rate of about $2 billion a year during the period. The 
rise was finally halted in the summer of 195:3. There was 
an absence of the normal seasonal piekup in bank borrowing 
last fall and winter and at the end of the year corporate loan 
balances at eommercial banks were lower than a vear 
earlier. Tlw seasonally adjusted dPeline in bank loans 
that set in late in 1953 contimwd in the first quarter of1954. 
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Federal tax accruals and payments 

Financing of short-term corporate capital requirements in 
the postwar period has been significantly affected by the 
changes in Federal profits taxes accrued and paid by corpora
tions. With tax rates unchanged from 1952 to 1953 and 
profits higher, in the latter year tax accruals exceeded pay
ments by $2 billion, thus providing a temporary source of 
financing to corporate business. In 1952, in contrast, tax 
payments exceeded accruals by about $3 billion, and hence 
the excess had to be paid from other sources of funds. 

While such variations can thus be sharp from one year to 
the next, over the longer term this liability account does not 
bulk so large in the total picture. Over the whole postwar 
period, the net increase in corporate tax liabilities to the 
Federal government amounted to about $11 billion, or about 
4 percent of the total financing requirements. 

Table 3.-Net New Security Issues, by Industry 

[Millions of dollars] 

1948 1949 1950 1951 \1952 i 19.o:J ___ , ____ 
Total new issues ......................... __ ... 5,886 4,856 3, 724 6,277 7, 927 7, 561 

Bonds and notes ..................... _._ .. 4,654 3, 284 2,004 3,577 4, 940 5,186 
Stocks .................................... I, 232 1, 572 1, 720 2, 700 2, 987 2, 375 

Manufacturing-totaL. __ ........... _ ........ 1,863 810 193 2,344 3, Hl7 l,fl32 
Bonds and notes .......................... I, 518 676 96 1,696 2, 641 I, 550 
Stocks .................................... 345 134 97 648 525 82 

Electric, gas and water-totaL ............... 1, 857 1, 818 1, 728 2, 152 2,328 i 2, 737 
Bonds and notes .......................... 1, 555 1,0f\3 1,029 1,398 1, 483 I 1, fi(jj 
Stocks .................................... 302 754 699 754 845 1,071l 

Railroad-totaL .............................. 275 178 156 -75 -13 -38 
Bonds and notes .......................... 287 178 156 -85 2 -33 
Stocks .................................... -12 0 0 11 -15 -4 

Other transportation-totaL ................. 78 255 146 61 324 90 
Bonds and notes .......................... 76 260 146 

I 
75 I 282 98 

Stocks .................................... 2 -5 0 -14 I 42 -8 

Communication-totaL ... ___ ................ 1,036 843 421 I 778 I 964 I, 010 
Bonds and notes .......................... 678 493 -33 112 147 424 
Stocks_._ .. _ .............................. 358 350 454 666 817 586 

Financial and real estate-totaL .............. 542 789 806 747 902 I. 825 
Bonds and notes .................... -..... 311 429 375 154 235 

I 
1, 226 

Stocks ..... _ .. _ ........................... 231 360 431 593 667 599 

I 

I 

Commercial and miscellaneous-totaL ....... 236 163 276 269 255 

I 
:Jo3 

Bonds and notes ... _______________________ 230 186 235 227 150 259 
Stocks ........... ------------------------ 6 -23 41 42 10.5 44 

------- --·-' --
Source: Securities and Exchange Commission. 

Federal taxes being currently accrued are down signifi
cantly from the 1953 average, reflecting in part lower cor
porate profits and in part the elimination of the excess 
profits tax at the end of 1953. With corporations required 
to pay approximately 90 percent of the higher tax liabilities 
accrued in 1953 in the first half of the current tax vear, 
payments are at present greatly in excess of taxes being 
currently accrued, a factor which may involve temporary 
financial problems for some firms. 

Industry differences 

There were noteworthy differences among the major in
dustries in the amount and composition of demand for 
capital funds. As in other years, manufacturing corpora
tions predominated, with total requirements of approxi
mately $15 billion or about half of the total for all corpora
tions. These concerns also contributed a major share of 
the increased fixed asset and inventory demand from 1952 
to 1953. Manufacturers accounted for about one-third of 
the $1% billion increase in capital outlays, and for almost 
three-fourths of the increased holding of corporate inventories 
from 1952 to 1953. 

Public utilities increased their fixed capital outlays by 
$600 million or 15 percent from 1952 to 1953-the largest 
relative and absolute amount of any major sector of cor
porate business. 1953 capital expenditures by the railroads, 
on the other hand, were little changed from 1952. The 
rails expect to sizably reduce their capital expenditures in 
1954. 

As has been generally the case in recent years, railroads 
relied most heavily on funds from operations. These ac
counted for 80 percent of their funds used, compared with a 
proportion of two-thirds for manufacturing and for all 
c·orporations. The utilities and communication groups, on 
the other hand, drew as usual upon external funds, as groo. 
savings in the form of retained profits and depreciation 
accounted for less than one-third of their requirements. 

As indicated, bank borrowing was of lessened importance 
in financing new capital requirements in 1953. Bank credit 
to manufacturers was actually lower at the end of 1953 
than a year earlier. Utilities continued to add to their 
outstanding bank debt but at a reduced rate from 1952, and 
changes among other groups were relatively small. Bank 
loans were reduced at an increasing rate in the opening 
months of 1954 with loan liquidation programs fairly wide
spread throughout industry. 

Large utility flotations· 

Table 3 presents information on the industrial composition 
and type of financing in long-term capital markets since 1948. 
The electric and gas utilities were the largest users of such 

Table 4.-Corporate Bond and Stock Yields 1 

[Pprcpn t per annum] 

Average for p(•riod 

Bond yields 
~~------ Common sto~--~--~ 
II Dividend yields Earnings-price ratio 

-------ii----,--.,----1·----,----,, I 
Pub- I I Pub· I Pub-

trial uti]!- roads tr·asi utlh· roads t ~s1• utili- roads 
ties 1 ties na hes 

l~;. lie Rail- d~- lie Rail- d n- he 
1
1 Rail· 

---~------1---------- --------------
1924-26 .... -·-········· 
1929__ ________________ _ 

1940-41.. ............. . 
194S ___ -------······· 

1950 ... -.-. ------------1951.. ________________ _ 
1952 -----------
1953 _______ _ 

19.53: I_ ______________ _ 

II_-
III. .. 
IV .... __ 

lY.14: I (t'StillU1U-'d) --

5.6 
5.3 
3.0 
2. 9 

5.3 5. 5 5. 3 5. 8 5. 9 9. 8 8. 7 f 1L 6 
5. 1 5. 2 3. 8 2. 1 4. 4 6. 1 3. 8 : 8. 5 
3. 2 4. 1 5. 8 7. 0 5. 9 9. 2 7. 9 17. 5 
3. 0 3. 3 5. 9 5. 8 6. 0 14. 8 8. I 18. I 

2. 7 2. 8 3. 1 6. 5 5. 7 6. 5 14. (\ I 8. 4 2L 9 
2. 9 3. 1 3. 3 6. 3 5. 8 6. 3 10. 4 1 7. 5 ' 16. 4 
3. 0 3. 2 3. 4 5. 6 5. 4 5. 9 9. 5 I Z· 4 : 16. ti 

::: ::: ::: ::: I ::: ::: 1::: I ~:: :::: 
3.4 3.5 3.6 5.6 5.4 6.2 10.3 7.6 17.1 
3. 4 I 3. 6 3. 6 I' 5. 7 5. 5 6. 8 10. 6 I 7. 7 I 18, 7 
3. 3 I 3.4 3. 5 5. 61 5. 3 7.1 10.6 I 7. I I' 19 .. s 

3. I i :l.2 I 3. 41 i 5. 2 5_ 1 l 6. 9 (i) I (t) (t) 

-------'--------·-----
L Moody's series. t Not available. 

Source: Moody's Investors Service except 5or comon stock data prior to 1929 which were 
extrapolated on the basis of the earnings-price ratio and dividend yield seriesshown in Com
mon Stock Indexes, Cowles Commission Monograph No.3. 

funds in 1953, and the $2.7 billion of money raised by therr 
through net sales of stocks and bonds accounted for over 
one-third of total net new issues. This was one-sixth more 
than net flotations in 1952. In contrast, manufacturers 
cut their net proceeds from security issues almost in half 
from the record rate of the preceding year. 

The largest relative expansion in funds was the $1.8 billion 
raised in the new issues markets in 1953 by the financial and 
real estate groups. This was double the volume of such 
financing in 19.t52 and the increase was entirely confined to 

(Continued on page 22) 
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Foreign Grants and Credits of the 

United States Government • 
Ill 1953 

lxcHE~\SED transfers of military supplies and services 
brought lH'L deliveries on grants and credits by the United 
States Gonrnm<•nt to foreign countries to $6.4 billion during 
l 95;). This \Yas higher than in any earlier postwar year, but 
tlJC tn•wl in the second half was downward. The shipments 
and cash disbursenwnts during the first half of the year thus 
reflected tho large appropriations of prior years and r('(lucPd 
tlu• amount of appropriated but not yet utilized funds. Dur
ing th(• second half of the year, net grants and credits had 
dropjwd to an annual rate of $5.4 billion, approximately the 
rat<' sl't by the appropriation for the current fiscal year. 

:\Iilitary supplies and services wen~ also tht• major factor 
in th<• (IPcline from the first to thr second half of the vear. 
In tlw latter period militarv deliveries \H~rc at an mmuai ratP 
equintlPnt to the $3.2 billion in mutual security military 
grants appropriations by the Congress for fiseal year l 954. 

.:\1ilitary supplies and services transft•ncd to foreign coun
tries in 1 95:~ amounted to $4.4 billion as against $2.7 billion 
in the preceding year. 

On the other hand, net grant and credit transfers of other 
than military supplies and services dropped to $2.0 billion 
in 195:3-approximately the rate authorized by Congress for 
thl' cmwnt fiseal year-from $2.4 billion in 1952. These 
"nonmilitary" grants and credits include all assistance not 
proYidt'd as military end-items, military training and similar 
S('J"YicPs, or contributions to the multilateral-construction 
program of the North Atlantic Treaty Organization. 

~ [ost military grants in 1953 were provided under the 
mutual seemity program. By the end of the year about 
half of the total $19 billion authorized for military grants 
under this program had been furnished to foreign eountries. 

Ordnance leads in military equipment 

?\(•arly :31,000 tanks and combat vehicles have bet•n pro
vided foreign eountries under the mutual defense assistance 
program. Th0se eombat vrhiell's with their compmwnts 
and spar0s rl'pn•st•nt the largest catPgory of military aid, 
totaling over $2 billion. l\Jore than 175,000 other motor 
transport vehieles delivered in the 4 years the program has 
hN•n building up represent an additional $800 million. 
On<•- third of the vehicles were transferred abroad in 1 95:J. 

Other ordnance equipment-mainly guns and ammu
nition---is another major category, also exceeding one-fifth 
of the total military grants through 195:3. Shipments of 
small arms and machine guns declined in 1953; of the 2 
million units shipped in the 4 years, about one-sixth were 
delivered last year. Ammunition continued to be provided 
in large amounts, for over one-half of the cumulative 1 
billion rounds of small arm ammunition and two-t.hirds of 
the cumulative :35 million rounds of artillery ammunition 
were shipped in 195:3. 

:-JOTE.-·c•lH. KEHBER Hl A ME:c\IBER OF THE BALA~CE OF PAYMENTS 
DIVIS lOX, OFFICE OF BUSINESS ECONOMICS. 

21.13000°--54-3 

Aircraft valued at $1% billions, rrpresenting 5,:~40 units 
with attl'nclant supplies, have been provided under the pro
gram. Of this total2,408 units \\·ere sent in 195:L 

Vessels transferred and lent as aid 

VPssd transfers by DeeembPr 1950 numbPred 601 with 
a value of half a biilion dollars. About half of this value 
represents charges against the lPgislative authority for tlw 
use of excess stocks and not. m•w c•xpendituros of appropri
ated funds. ~fany of the vessrls transfern·d from t•xel'ss 
stocks as mutual security grants werl' in the custody of tlw 
fon•ign govNnmPnts undt'r the lend-lc•ase program and WNe 

simultmH'ously returned as lend-lease, ns requin•d by law, 
and retrnnsferred. The net militarY aid shown in tab!P 1 is 
adjusted for th~c•se duplications i1; lr•nd-lPase and mutual 
security program transfers. Vessels transferred under the 
mutual security program in 1953 numben•cl 159. 

Otht•r military grants in 1953 included the transfers of 
vesst'ls to ,Japan ($127 million), France ($25 million), and 
the Netherlands ($21 million) outside of the mutual securit.v 
program. Thpsc were mack under specific authorization aets 
of the Eighty-s(•cond and Eighty-third Congress<•s whieh nl
lmn•d tlll' transfers with ('XIWetation of rl'turn of thP vessd 
at somn future time. 

Training included in services 

Services and ocean fn•ight aggn•gat1• about OIW-half billion 
dollars in the $9 billion militmT aid furnishc>d from 1950 
through last year. These serv1ees include administrntiv<• 
costs of the program as well as formal training <·ourst's for 
foreign nationals and the eost of Armed Forn•s mobile 
training teams and civilian tPelmical repn•sentativ(•s. fn 
195:), OY(•r 11,400 fon•ignPrs compldPcl formal tmining 
courses, bringing the total to :3:),000 sin<'e the beginning of 
the program; 6,400 persons were in training at tlw <'lld of 
the year. 

111ultilateral-construc~ion program payments 

Over $90 million of the total annual grant to Europ(• 
repn•s(•nted dollars contribut('(l to the common-usc construc
tion program of the North Atlantic Treaty Organization. 
Through Dt'eember 195:3 the United States Government had 
paid $164 million of the agreed contribution of $600 million. 
The United States Government is to pay about 40 IWre(•nt 
of the total cost of basic militarv installations which nn• 
financed jointly by the NATO na t'ions and are availabk for 
the usc of forces under NATO command. (In the hula nee 
of payments computations, these clisbursem('nts nn• c·.om
biiwd with other military construction and ineluded m 
United States Governmei1t service expenditures.) 

17 
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Most of military supplies to Europe 

1\filitary supplies and services provided to vVestern Euro
pean countries participating in the North Atlantic Treaty 
Organization comprised more than four-fifths of ihP military 
assistance program. 

Transfers under tit!P III of the :\Iutual Security Act, 
covering Asia and the Pacific, rose proportionately more than 
the total from 1952 to 1 9,5;). Tlw relative rise in militarv aid 
to this area took place during- the first half of the ~'ear. 
During the second half, transfers to the Far East fpll off 
relatively mon• than total transfers .. 

Offshore procurement 

The transfers of military goods and services during 1953 
include approximately $300 million of goods purchased 
abroad under "offshore procurement" contracts. During 
1952 the value of such tmnsfers amounted to about $75 
million. ThP offshore procurement program is helping to 
expand the mobilization base in North Atlantic Treaty 
Organization countries. Strategic considerations as well as 
competitive bidding within the area determine the country in 
which these contracts are placed. -:\Iilitary equipment 
produced abroad may be transferred to third countries or 
used in the countries of production. 

About half of the $2.2 billion of contraets placed through 
1953 were open to competitive bidding among the foreign 
countries. The other half-primarily for aircraft and ves
sels, and the procurement guarant~:'ed thP French in finaneial 
support of the eosts of their military operations in Indo
ehina-were nPgotiated in the countries where it was dt>sired 
to effect the procurement. Although Americans wer<' not 
eligible to hid on offshore procurement contracts, all prices 
to he paid were restricted, with small exceptions, to a maxi
mum of 110 percent of the price for the equivalent item in 
the United States. The 1 0-percent excess approximately 
equals the freight charges which would have to be paid on 
goods procured in the United States. Of the total purchases 
of $375 million under the offshore procurement program, 
France accounted for about $22.5 million. 

New contracts in 1 95:)-all plaePd during the first half of 
the year-amounted to $1% billion. One-half of these (by 
value) were placed in France. Total contracts outstanding at 
the end of the yPar were approximate!)' $1.9 billion, or about 
one-fifth of the $10-billion backlog of mHlf'liv<'n'd hut pro
gramed military aid. Deliveries ag-ainst the foreign con
tracts expeeted in 1954 and 195.5 will thus add substantially 
to the transfers from domestie production undPr thl' militar~'
aid program. 

Canada is not included within the offshore procurement 
program, and therefore not in thE'se figures, although ex
tensivP purchases are made in that eountry. 

Nonmilitary aid to many countries terminated 

The contraction of net nonmilitary grants and credits 
reflected a general decrease in grants as wdl as in credits. 
The program and country eomposition of these grants and 
eredits has, however, undergone some changes. With the 
improvement of their economic position, new aid to several 
European countries was terminated in 195:3. These in
cluded Austria, Denmark, Iceland, the Netherlands, and 
Norway. Aid to Germany was primarily economic support 
needed by Western B('rlin. The small transfers to these 
countries during 195:3 represent mainly deliveries on author
izations made before the aid programs were ended. Aid had 
earlier been terminated for Belgium, Ireland, Luxembourg, 
Portugal, Sweden, and Japan. 

With the excPption of Franer and of Yugoslavia-- whieh 
recBived greater deliveries under nonmilitary grant nid in 
1950 than in the previous year-assistance shifted from 
Europe to Asia. Omitting .Jnpan, the total such grants in 
the Far East rose by 46 percent and eomprised about one
fourth of net new nonmilitary grants during 195:3 as eom
pared with one-sixth in 1 9.52. 

Direct aid \Vas providrd to relieve temporary food short
ages in Bolivia, Jordan, Libya, and Pakistan. Foodstuffs 
also comprised a large portion of the grants to Israel. A 
special program was organized to distribute mixed food 
parcels in vV est Berlin to tho people of East Germany 
Approximately $07 million of food was furnished b~· tht 
Agrieulture DepartmNlt to privatP relief organizations for 
distribution ahroad. 

Section 550 sales begun 

Under section 550 of the Mutual Security Act, agrieultural 
products are sold for foreign currencies which may be used 
for offshore procurement undrr the military assistance pro
gram, for technical assistance grants, for the development of 
strategic material resources, or for other purposes consistent 
with the mutual security program. Although the sale of 
agricultural goods does not enter the grant or credit figures, 
the expenditures of the foreign funds for direct aiel will be 
includ('cl in the data. In ('Use the funds are used for off
shorP pm·('hases, the tmnsfers of the completed goods to 
foreign countries will beeome part of the grant figure. Up 
to the end of December about $8 million of tobacco 'vas sold 
to the United Kingdom under this program, but considerably 
larger amounts werr shipped during the first few months of 
thr ('Urrent yrar. 

Outstanding credits near $12 billion 

New credit disbursements were heavier in the last half of 
1953, but the annual total retained the same relationship to 
new grants as in the preceding year, comprising one-fourth of 
the $2.6 billion gross nonmilitary assistance. New credits 
eontinued to exceed principal collections. To the 1953 net 
in('t·eas(' in outstanding Government credits of $235 million 
there was added in September the $1-billion postwar settle
mrnt for assistance to Germany (see SuRVEY, October 1953, 
p. 17) bringing the total foreign indebtedness to the United 
Staks Governm('nt, rxdusive of World War I debts, to 
$11.9 billion. This indebtedness is scheduled to be rPpaid 
over the next 50 yrars. 

Dming the year the United States Government collected 
$251 million in interest on thr indrhtedncss, an increase of 
over 20 percent from 1952. 

Major economic grants to France 

In addition to the military assistance to "France, which in 
part consisted of transfers of military goods purchased there 
by the United States, France was also a major recipient of 
other grant assistance in 195:3. Direct grant deliveriPs by 
the Foreign Operations Administration were relatively stable 
during the year at about the same level as in the preceding 
year. During the June quarter, however, France received a 
special grant of $89 million to meet a part of the French 
clefieit with the European Payments Union. 

Congressional authorizations for the fiscal year 1954 in
eluded financial assistance of $85 million for manufacturing 
of military goods in France and of $400 million to help defray 
the French costs in Indochina. No payments were made from 
these appropriations in 1953. 

In August the French drew $100 million from the Export
Import Bank as an advance on anticipated earnings under 
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the offshore-procurement contracts placed in the first half of 
the year. France owed $105 million at the beginning of the 
year on a similar loan disbursed in 1952. From its earnings 
on offshore-procurement contracts in 1953 total payments of 
$105 million were made on both loans. 

The loan extended in 1953 required interest at 3% percent 
or 1 percent more than the earlier loan. In March 1954 the 
French, in order to decrease their interest costs, paid off 
the residual balance of the 1953 loan, although it was not 
finally due until June 1955. . 

The balance of the 1952 loan, which at the end of March 
was $24 million, was due to be paid by the end of June. 

France also drew $3 million on a franc loan extended for 
basic development projects in its African possessions. 
Altogether, however, repayments by France, which included 
also $58 million on several postwar credits,- exceeded new 
loans by $39 million in the year. 

Rest of Europe receives less 

The United Kingdom also made its scheduled payments 
on postwar credits, but received $275 million in net non
military grants from the United States. Such grants, one
third less than in the preceding year, were declining in the 
last half of the year. No payments were made to the 
United Kingdom from the 1953 appropriation of $85 million 
for manufacturing of military equipment in that country. 

Although Yugoslavia was the only Western European 
country to receive, on balance, more transfers of nonmilitary 
grants and credits in the past year than in 1952, these were 
almost completely curtailed in the December quarter after 
almost $100 million had been provided in the first 9 months 
of 1953. 

A marked decline in grant aid deliveries to Italy occurred 
in the second quarter, and to Austria in the September 
period. 

No deliveries were made to Spain from the $85-million 
economic program included in the basic agreements in Sep
tember. (The first shipment of military equipment from 
the $141-million military aid program was announced in 
January 1954.) Throughout the year Spain utilized $14 
million of the $62%-million loan authorized by the Congress 
in 1950 and had $19% million still available at the end of 
the year. Other Spanish loan activity in 1953 reflected net 
disbursements on 18-month cotton credits extended by the 
Export-Import Bank. 

Half of the annual net economic grants to Turkey repre
sented first half payments by the United States Government 
to the European Payments Union in settlement of the 
Turkish deficit on intra-European trade; 46 percent of the 
net grants to Greece was of a similar character. A payment 
of $4X million to the European Payments Union in behalf of 
Iceland was also made in the June quarter. 

Aid for West Berlin 

Collections of $38 million from Germany on credits in
cluded $12 million to complete repayment of the Export
Import Bank 1952 credits to purchase cotton and tobacco. 
Returns included all¥> $23 million in foreign currency on 
the postwar surplus property credits. Of this amount, $13 
million in deutschemark was disbursed as a grant by the 
State Department through the United States High Com
missioner for Germany to the German Government to be 
used for investments in West Berlin to stimulate the city's 
economic recovery. 

Net grants to Germany in the last half of the year included 
transfers from the $50-million allotment made by the 
President earlier in the year as a form of assistance to West 

Berlin. Shipments of agricultural surpluses distributed 
through American voluntary relief agencies totaled $12 
million in the last half of the year. Christmas food parcels 
valued at over $2 million were provided by the Foreign 
Operations Administration for distrubtion to needy families 
through local relief agencies and charitable groups. 

Shipments of foodstuffs to Germany, to be distributed in 
Berlin to the people from the Soviet sector of the city and 
from the Soviet zone of Germany, totaled $8 million and 
comprise the net grants shown for Other Europe in table 1. 
Some of these shipments were for replacement of stocks in 
Western Germany and were made after the distribution of 
more than 5% million food parcels to East Zone residents 
between July 27 and October 10. 

Net credit collections in the Other Europe area reflected 
surplus-property and Export-Import Bank loan repayments 
by Poland. Hungary also made a small repayment. 

Large grants to Iran 

In the Near East the data reflect Foreign Operations 
Administration assistance to the Government of Iran 
pending settlement of the nation's oil dispute. Extra
ordinary aid payments of $20 million were made in the last 
half of the year. These funds were made available from 
appropriations for military aid to Europe by the President, 
acting under the emergency provision of the Mutual Security 
Act. 

In the last quarter shipments of sugar valued at nearly $10 
million, including freight, were rushed to Iran. Imports of 
sugar into Iran-where the supply is far below demand
served to curb rising prices. Sales of the commodity provide 
local currency which is used in part for Iranian Government 
operating expenses and for technical assistance projects. 

Net grants to Arab countries in the Near East and Africa 
were doubled in 1953 from the preceding year. These grants 
include shipments of surplus wheat to Jordan and Libya 
under the Emergency Famine Relief Act. Contributions to 
the United Nations Relief and Works Agency for Palestine 
Refugees declined from $22 million to $9 million in 1953. 

Israel draws surplus foodstuffs 

Economic assistance to Israel continued, but on a lower 
scale than in the preceding year. Disbursements of $12 
million brought the Export-Import Bank loan arranged in 
1949 to within $3 million of complete utilization. These 
disbursements were two-thirds offset by the required annual 
repayments. 

Shipments to Israel of agricultural surpluses provided by 
the Agriculture Department through American voluntary 
private relief organizations in the last quarter of the year 
totaled $9 million. 

Grants to India and Pakistan 

Deliveries under the assistance program to ·Pakistan in 1953 
consisted mainly of wheat to alleviate the threatened famine 
following 2 years of drought. Early in the year the last 
half of a $15-million loan for wheat purchases was disbursed. 
Under special legislation approved by Congress in June ship
ments of 700,000 tons from the excess reserve stocks of the 
United States Government were authorized on a grant basis. 
By the end of the year nearly 600,000 tons valued at $62 
million were shipped. The Foreign Operations Administra
tion advanced $9 million to pay part of the freight cost in 
moving the wheat. Fertilizer shipments of $3 million to 
raise food output were included in the grants to Pakistan in 
the last quarter. Technical and other economic assistance 
rose to $7 million in the year. 
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In the preceding year it was the neighboring nation, India, 
which received large wheat shipments, aggregating $84 mil
lion, on credit. Economic grants to India increased in 1953. 

The Union of South Africa increased its drawings on the 
Export-Import Bank credits for expansion of mining and 
production facilities for strategic materials. 

Aid to Far East increases 

Net grants of technical and economic assistance to most 
Far Eastern countries-Formosa, Philippines, Indochina, 
Indonesia-advanced in 1953. 

Credits included $2 million on an Export-Import Bank 
loan for irrigation construction and $1% million as a special 
wheat loan to Afghanistan and $13 million from the Export
Import Bank for transportation and communication devel
opment projects in Indonesia. In both countries credits 
were smaller than in the preceding year. 

Japan was the notable exception to the rise in nonmilitary 
assistance in the Far East. This country had received nearly 
$2% billion in postwar grants-which will be the subject of 
settlement and repayment negotiations-but had improved 
its financial position as a result of large United States military 
expenditures. Only small donations of agricultural supplies 
were provided the home islands in 1952 and 1953. Grants to 
the Ryukyu Islands declined by 72 percent in the latter year. 
Cotton-purchase credits drawn from the Export-Import Bank 
by Japan in the preceding year were repaid in the June 1953 
quarter, and nearly equivalent new drawings were made in 
the subsequent quarter. 

Korean relief dips 

Korean relief shipments by the Army Department dropped 
greatly in the last quarter of the year after active hostilities 
were terminated. A distribution of about 10,000 tons of 

Table I.-Summary of Foreign Grants and Credits, 1 Military and Other, by Major Country: 1952 and 1953 

[Millions of dollars] 

Major country' 

Calendar year 1953 

c~~;-1-----.-----,-----,----.------1 
year 
1952 Total 

Janu- April- July- Octo-

~~~~h June te~~~r ~~i;;~ee; 

Calendar year 1953 

Major country' 
Calen- ------~----~-----~-----;----

dar I vear Janu- 1 July- Octo-

March tember cember 
----------------1------------------

i952 Total ary- 1~~e- Sep- lber-De-

----------
Net grants and credits__________________ 5,042 6,401 1, 751 1,970 1,400 

Net ~rants___________________________ 4,640 
Gross new grants________________ 4, 792 
Less: Prior grants converted into 

credits ________ ------------- -- --------
Less: Reverse grants and returns_ 152 

Net credits___________________________ 402 
New credits______________________ 825 
Plus: Prior grants converted into 

credits ________________________________ _ 
Less: Principal collections_______ 423 

MILITARY AND OTHER GRANTS 
AND CREDITS 

Western Europe (including Greece and 
Turkey) and dependencies: 

Net ~rants and credits_-------------- 3, 789 
Net new grants__________________ 3, 646 
Net new credits__________________ 144 
Prior grants converted into credits __ --------

Other Europe: 
Net grants and credits -------------- -4 Net grants ______________________________ _ 

Net credits_______________________ -4 

Near East and Africa: 
Net grants and credits_______________ 177 

Net grants_______________________ 124 
Net credits_______________________ 53 

Asia and Pacific: 
Net grants and credits_______________ 867 

Net grants_______________________ 720 
Net credits_______________________ 147 

American Republics: 
Net grants and credits_______________ 127 

Net grants_______________________ 78 
Net credits_______________________ 49 

Unspecified: 
Net grants and credits_______________ 85 

Net grants_______________________ 73 
Net credits_______________________ 12 

MILITARY GRANTS3 

Net grants ________________ --------- _____ _ 
Gross grants_------------------- ____ _ 
Less: Reverse grants and returns ____ _ 

Western Europe (including Greece and 
Turkey): 

Net grants_--------------------------

Asia and Pacific: 
Net grants_--------- ________________ _ 

2,681 
2, 747 

66 

2,196 

390 

5,166 1, 778 1, 915 
6, 331 1, 811 1, 999 

1,000 
165 

1, 235 
712 

4,497 
4, 653 
-156 
1,000 

32 84 

-27 
64 

56 
195 

1, 305 1, 423 
1,353 1,473 
-48 -50 

3 -1 -1 
8 -------- --------

-4 -1 -1 

!59 
125 
34 

1, 270 
1, 254 

16 

400 
57 

343 

70 
68 
2 

4,371 
4, 434 

63 

3, 537 

773 

32 
26 
6 

381 
376 

4 

20 
10 
10 

15 
14 

2 

1,295 
1,299 

4 

1,020 

262 

37 
27 
10 

347 
375 

-28 

140 
15 

125 

24 
2.5 

-1 

1,394 
1,447 

54 

1, 126 

246 

215 
1, 242 

1,000 
26 

1,185 
284 

1, 000 
100 

953 
908 

45 
1,000 

1 
3 

-2 

29 
21 
8 

282 
255 
27 

124 
18 

106 

10 
10 

1 

837 
840 

3 

688 

131 

1, 279 

1, 2.57 
1,280 

23 

22 
169 

147 

816 
919 

-103 

5 
6 

-1 

61 
51 
10 

260 
248 
12 

116 
14 

102 

21 
20 

1 

846 
849 

3 

703 

134 

MILITARY GRANTS-Continued 

American Republics: Net grants __________________________ _ 59 

Unspecified: 
Net grants_-------------------------- 36 

OTHER GRANTS AND CREDITS 

Net grants and credits___________________ 2,361 
Net grants___________________________ 1, 959 

Gross new grants________________ 2, 045 
Less: Prior grants converted into 

credits __ ------------------ ____ _ 
Less: Reverse grants and returns_ 86 

Net credits___________________________ 402 
New credits______________________ 825 
Plus: Prior grants converted into 

credits ________________________________ _ 
Less: Principal collections________ 423 

Western Europe and dependent areas: 
Net grants and credits_______________ 1, 593 

Net new grants_----------------- 1, 449 
Net new credits__________________ 144 
Prior grants converted into credits_ --------

Austria: 
Net grants and credits_---------- 82 

Net grants___________________ 88 
Net credits___________________ -5 

British Commonwealth: United 
Kingdom: 

Net grants and credits___________ 418 
Net grants___________________ 402 
Net credits___________________ 15 

France: 
Net grants and credits___________ 355 

Net grants___________________ 269 
Net credits___________________ 86 

Germany: 
Net grants and credits___________ 103 

Net new grants_------------- 71 
Net new credits______________ 32 
Prior grants converted into 

credits ____________ ----- _____ _______ _ 

Greece: 
Net grants and credits __________ _ 123 

129 
-6 

Net grants __________________ _ 
Net credits __________________ _ 

Italy: 
Net grants and credits __________ _ 

Net grants __________________ _ 
Net credits __________________ _ 

175 
179 
-4 

34 

26 

2,'029 
794 

1, 897 

1, 000 
102 

1, 235 
712 

1,000 
477 

960 
1, 115 
-156 
1,000 

35 
35 

(') 

227 
275 

-48 

261 
300 

-39 

34 
70 

-36 

1,000 

62 
68 

-5 

106 
134 

-27 

5 8 

7 14 

457 576 
484 521 
512 552 

28 31 

-27 56 
64 19.5 

91 139 

284 296 
332 346 

-48 -50 

14 10 
14 10 

-1 (') 

88 61 
88 63 

(') -2 

35 112 
63 134 

-28 -23 

2 -6 
10 15 

-8 -20 

25 
27 

-2 

47 
56 
-9 

18 
19 

-2 

19 
22 
-3 

15 7 

3 3 

564 433 
-621 411 

402 431 

1, 000 
23 20 

1,185 22 
284 169 

1
' ?gg l-----i47 

266 113 
221 216 
45 -103 

1,000 

3 8 
3 8 

(') 1 

83 -5 
83 42 

(') -47 

100 15 
42 60 
57 -45 

10 27 
13 32 

-3 -5 

1,000 

9 
10 

-1 

17 
24 
-7 

11 
11 

-1 

23 
31 
-8 
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Table I.-Summary of Foreign Grants and Credits,1 Military and Other, by Major Country: 1952 and 1953-Continued 

[Millions of dollars] 

Major country 2 

Calendar year 1953 

c~~~·l------~----~----.-----.------1 
year 
1952 Total 

Jann- April- July- Octo-

~~~h June te~b~r ~:;;~e~-
Major country' 

Calendar year 1953 

c~~~-1------.-----.-----.-----.-----
year 
1952 Total 

Janu- A .1 July- Octo-
ary- Ptl - Sep- ber-De-

March June tember cember 

-----------1------------------l-------------------------------

OTHER GRANTS AND CREDITs
Continued 

Netherlands: 
Net grants and credits___________ 44 

Net grants___________________ 68 
Net credits___________________ -24 

Norway: 
Net grants and credits___________ 26 

Net grants___________________ 18 
Net credits___________________ 7 

Spain: 
Net grants and credits___________ 24 

Net grants ___________________ --------
Net credits___________________ 24 

Turkey: 
Net grants and credits___________ 59 

Net grants___________________ 53 
Net credits___________________ 6 

Yugoslavia: 
Net grants and credits___________ 80 

Net grants___________________ 77 
Net credits___________________ 3 

Other and unspecified Western 
Europe: 

Net grants and credits_---------- 105 
Net grants___________________ 94 
Net credits___________________ 10 

Other Europe: 
Net grants and credits_______________ -4 

Net grants ___________________ --------
Net credits___________________ -4 

Near East and Africa: 
Net grants and credits________________ 177 

Net grants_______________________ 124 
Net credits----------------------- 53 

Iran: 
Net grants_______________________ 11 

Israel: 
Net grants and credits.---------- 109 

Net grants___________________ 82 
Net credits___________________ 27 

Union of South Africa: 
Net credits_______________________ 26 

Other and unspecified Near East and 
Africa:' 

9 
21 

-12 

15 
10 
6 

21 
1 

19 

37 
42 
-5 

98 
97 
1 

53 
63 

-10 

3 
8 

-4 

159 
125 
34 

52 

49 
45 

4 

35 

7 -2 -1 5 
8 1 4 8 

-1 -3 -5 -3 

4 3 4 4 
3 1 1 4 
1 3 2 (') 

2 5 8 
-------- -------- 1 

2 5 5 7 

14 14 4 5 
14 15 5 7 

-1 -1 -1 -1 

32 43 22 
32 43 22 

(') (') (') (') 

14 20 8 10 
17 23 13 10 

-3 -3 -4 (') 

-1 -1 1 5 
-------- -------- 3 6 

-1 -1 -2 -1 

32 37 29 61 
26 27 21 51 
6 10 8 10 

6 11 28 

12 19 5 14 
9 16 6 14 
3 3 -1 (') 

3 9 11 11 

Net grants and credits____________ 31 
Net grants___________________ 31 
Net credits___________________ (5) 

23 
27 

-4 

11 
12 

(5) 

3 
4 

-1 

8 
9 

-1 

1. The measure of foreign grants and credits generally is in terms of goods delivered or 
shipped by the United States Government, services rendered by the United States Govern
ment, or cash disbursed by the United States Government to or for the account of a foreign 
government or other foreign entity. 

2. For security reasons data by country do not include the military aid furnished principally 
under the mutual-security program. Transfers of military assistance generally reflect the 
area of consignment of the equipment; In particular data for Asia and Pacific include ship
ments to Indochina while those for Western Europe include shipments to France, a part of 
which may have replaced equipment used by the French forces in Indochina. The aid shown 
in the table includes credits which have been extended to private entities in the country 
specified and grants of Government agricultural surpluses distributed abroad by American 
voluntary relief agencies. 

foodstuffs from military stocks was made in the September 
period under direction from the President. 

Payments of $41 million were made to the United Nations 
Korean Reconstruction Agency in the first half of the year. 
Purchases from these funds by the international organization 
were moving into Korea in the last half of the year and served 
to balance the decline of direct commodity assistance from 
United States agencies. United States Government aid 
included another $15-million payment to the international 
organization in the final quarter of the year. 

Some $3 million of the $200-million interim emergency aid 
authorized by Congress for rehabilitation and economic 
support in Korea was supplied at the end of 1953. 

OTHER GRANTS AND CREDITs
Continued 

Asia and Pacific: 
Net grants and credits ________________ 

Net grants _______________________ 
Net credits _______________________ 

China-Taiwan (Formosa): 
Net grants and credits ____________ 

Net grants ___________________ 
Net credits ___________________ 

India: 
Net grants and credits ____________ 

Net grants ___________________ 
Net credits ___________________ 

Indochina: Net grants _______________________ 

Indonesia: 
Net grants and credits ____________ 

Net grants ___________________ 
Net credits ___________________ 

Japan and Ryukyn Islands: 
Net grants and credits ____________ 

Net grants ___________________ 
Net credits ___________________ 

Korea:' Net grants _______________________ 

Pakistan: 
Net grants and crdits _____________ 

Net grants ___________________ 
Net credits ___________________ 

Philippines: 
Net grants and credits ____________ 

Net grants ___________________ 
Net credits ___________________ 

Other and 
Pacific: 

unspecified Asia and 

Net grants and credits ____________ 
Net grants ___________________ 
Net credits ___________________ 

American Republics: 
Net grants and credits ________________ 

Net grants _______________________ 
Net credits _______________________ 

Unspecified: 6 
Net grants and credits ________________ 

Net grants _______________________ 
Net credits _________ --------------

478 497 
331 482 
147 16 

76 85 
78 88 

-1 -3 

94 37 
11 37 
84 --------

22 25 

33 17 
4 5 

29 11 

64 5 
28 8 
36 -3 

155 192 

8 90 
1 81 
7 8 

9 23 
20 25 

-11 -2 

16 23 
13 20 
3 3 

68 365 
19 23 
49 343 

49 43 
37 41 
12 2 

118 102 151 126 
114 129 124 114 

4 -28 27 12 

26 27 11 21 
26 30 12 21 

(') -2 (') (') 

7 12 7 12 
7 12 7 12 

-------- -------- -------- --------

6 5 4 9 

6 2 1 8 
2 2 1 1 
4 (4) 7 

-3 -28 33 3 
2 6 1 (') 

-5 -33 32 3 

57 59 54 22 

9 2 39 40 
1 1 39 40 
8 1 -------- --------

6 11 -2 7 
9 6 4 6 

-3 5 -5 1 

6 11 4 3 
5 9 3 3 

(4) 2 1 (') 

15 132 109 109 
5 7 4 7 

10 125 106 102 

8 10 7 18 
6 11 6 18 
2 -1 1 1 

3. Includes supplies, services, and contributions to the multilateral-construction program 
of the North Atlantic Treaty Organization. The latter item is treated in the balance-of
payments computations as a military purchase of services rather than a grant. 

4. Less than $500,000. 
5. Negative entry of less than $500,000. 
6. Includes aid furnished through international organizations. 
Nole.-Further definition and explanation of these data are contained in the Foreign Aid 

supplement of the SURVEY OF CuRRENT BusiNEss, published in November 1952, and avail
able at $1.00 from the Superintendent of Documents, Washington 25, D. C., or the various 
Department of Commerce field offices. 

Source: U.S. Department of Commerce, Office of Business Economics. 

Brazil leads credit recipients in 1953 

The recipient of the largest credits in 1953 was Brazil. 
Included was a $300-million loan from the Export-Import 
Bank to consolidate and liquidate past-due dollar accounts 
with American exporters and $38 million on various develop
ment loans. Brazilian loan repayments in 1953 totaled 
$14 million. 

Mexico drew $24 million in credits and made repayments 
of $9 million. Assistance to Mexico in the eradication of 
foot-and-mouth disease rose again to nearly $2 million in 
the December 1953 quarter, after running at nominal 
amounts for a year. 
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Other American Republics received $4 million on balance 
in loans and other long-term credits during 1953. 

Technical assistance to these countries was about the same 
in the past 2 years. Bolivia received three-quarters of a 
million dollars worth of wheat under the Emergency Famine 
Relief Act. The original program for $5 million in such 
shipments to Bolivia was raised to $8 million on March 15, 
1954. 

Multilateral programs continue 
The annual contributions to the programs for technical 

assistance administered bv the United Nations and the 
Organization of American States were not changed in 1953, 

totaling $13 million. Payments of $7 million to the Inter
governmental Committee for European Migration provided 
that international organization with funds to continue the 
program of assisting Europe by resettling European sur
plus population in other areas where its skills would be 
beneficial. 

In November the Government disbursed another contribu
tion of $10 million to the International Children's Emergency 
Fund, bringing total contributions to this program since 
194 7 to $97 million. 

The United Nations made the scheduled $1X-million repay
ment on the $65-million loan for construction of the head
quarters building in New York. 

Financing Corporate Business 

(Continued from page 16) 

debt issues. For the most part it reflected the heavy volume 
of business done by nonbank concerns engaged in extending 
credit on durable consumer goods. 

Proceeds from the sale of stock in 1953 flowed almost en
tirely to three groups-utilities, communications, and 
finance. In the last case, stock sales represented largely 
flotations by investment companies; in the case of communi
cations, a substantial volume of new stock sales represented 
the conversion of debt issues. 

The volatility of the manufacturing industry's flotations 
in the capital markets is strikingly shown in the table. The 
reduced capital demand in 1949 and the intensified demand 
in 1951 and 1952 were quickly reflected in the new issues 
market. In the 1949-50 period, manufacturers were prac
tically out of the new issues market, and only after a lag of 
some months did activity pick up in response to the new 
and higher defense requirements following the outbreak of 
Korean hostilities. 

Cost of financing 

Although the cost of borrowing in 1953 was on the average 
higher than in any year since prewar, rates were lowered in 
the latter part of the year, and these trends have been con
tinued into current months (table 4). Largely as a result 
of the favorable terms of postwar financing, interest pay
ments continue to be relatively low in historical perspective. 
These costs represented slightly more than 9 percent of earn
ings available for interest (i. e., profits before taxes and inter
est) in 1953, up fractionally from 1952, but far below the 
prewar ratio of 20 percent in 1940 or the 30 percent ratio 
in 1929. 

Common stock earnings-price ratios averaged slightly 
higher in 1953 relative to 1952 but, as in the case of borrow
ing costs, were tending downward in the latter part of the 
year as stock prices firmed while earnings tended downward. 

Common stock dividend yields remained rather steady through 
most of 1953, except for the railroad groups where dividends 
were somewhat higher while share prices did not keep pace 
with general market averages. Dividend yields were 
generally lower in the first quarter of this year. 

Despite the somewhat reduced cost of equity financing in 
the current period, the general cost structure, as well as the 
relatively low volume and cost of corporate debt, continues 
to favor financing through use of borrowed funds, in view of 
the interest rates prevailing. It may be noted from table 4, 
for example, that bond yields are currently less than two
thirds of dividend yields. In the prosperous mid-twenties, 
interest rates and dividend yields were of the same order 
of magnitude. 

Summary 

The unprecedented capital expansion program undertaken 
by corporations in the postwar period was carried through 
with relative smoothness. Use of borrowed funds was some
what more pronounced than in earlier expansions, but this 
appears to have reflected in part the earlier improvement in 
debt position and the exceptional postwar working capital 
needs. 

Total long-term funds used in the 1946-53 period amounted 
to almost $200 billion. Of this sum, half came from retained 
earnings and stock issues, slightly less than one-third was in 
the form of depreciation allowances, and one-sixth took the 
form of long-term debt. The proportion of gross equity to 
total long-term financing in the postwar period was roughly 
the same as indicated by the balance sheet of all corporate 
business at the end of the war-a period when the financial 
position was rather favorable. At that time the combined 
balance sheet of corporations reflected the effects of wartime 
conditions which tended not only to increase the relative 
importance of equity financing but also to lower the influence 
of long-term debt in the overall financial structure. 



newor!Zvwed STATISTICAL SERIES 

Indexes of Prices Received by Farmers: Revised Series for Page S-5 1 

[191Q-14-100] 

Crops Livestock and products 

Year All farm Commer- I 
products' Food Feed cia! vege- Oil- Meat i Dairy Poultry Total grains grains Tobacco Cotton Fruit tables for bearing Total' animals' proJucts' and eggs and haY' fresh crops 

market 
------------------------------- -----------

Monthly average: 
1910_- ---------------------------------------- 104 105 109 96 84 118 100 120 102 101 100 104 
191L _____________________ -------------------- 94 101 98 97 84 105 105 106 88 84 94 90 
1912_- ---------------------------------------- 99 100 103 110 102 90 97 90 98 96 101 100 
1913_- ---------------------------------------- 102 98 91 93 122 101 105 93 105 108 104 101 
1914_-------- --------------------------------- 101 96 99 104 108 86 93 91 107 111 101 105 
1915_- ------------------------------------ ---- 99 96 127 105 82 76 82 106 102 102 101 101 
1916_------ ----- ------------------------------ 119 120 134 109 108 116 97 155 117 121 111 115 
1917------------------------------------------ 178 191 228 1-S2 182 185 115 224 165 176 145 155 1918 __________________________________________ 206 220 232 204 242 247 162 257 194 202 177 185 1919 __________________________________________ 217 230 245 207 303 252 172 261 206 207 200 208 

1920------------------------------------------ 211 235 249 202 233 262 188 208 190 171 202 222 
1921_ ----------------------------------------- 124 121 131 92 164 106 164 95 127 106 149 160 
1922_- ---------------------------------------- 131 136 117 92 185 162 164 138 126 113 139 139 
1923------------------------------------------ 142 156 112 113 189 227 136 176 128 105 159 145 
1924_- ---------------------------------------- 143 159 126 127 173 226 131 151 158 128 109 148 147 
1925_- ---------------------------------------- 156 164 171 132 168 186 165 153 147 149 139 156 162 
1926_------- ---------------------------------- 145 139 152 104 170 127 140 149 116 151 146 156 157 
1927------------------------------------------ 140 134 135 114 164 134 138 136 124 146 138 162 142 
1928_---- -------------- ----------------------- 148 142 128 121 172 156 154 147 147 155 150 165 151 
1929 __ -- ------------------------- 148 135 116 118 171 150 131 137 143 159 155 166 161 
1930 __________________________________________ 125 115 93 106 140 104 149 128 111 134 133 142 128 1931_ _________________________________________ 87 75 56 74 98 64 97 107 73 98 91 111 98 1932 _________________________________________ 65 57 44 48 84 49 78 100 44 72 63 86 81 1933 ______________________________________ ---- 70 7l 66 57 107 68 74 90 57 70 511 87 74 1934 __________________________________________ 90 98 90 95 156 101 93 94 103 81 68 101 89 
1935------------------------------------------ 109 103 97 107 171 98 89 116 127 114 115 114 116 1936 __________________________________________ 114 108 108 103 163 99 102 108 120 119 118 125 115 
1937------------------------------------------ 122 118 120 125 200 94 117 114 129 126 130 131 111 1938 __________________________________________ 97 80 75 71 173 70 72 96 95 112 113 115 110 
1939_----- -------------------------- ---------- 95 82 72 72 152 74 74 98 96 107 110 110 96 

1940_- ---------------------------------------- 100 90 84 85 134 83 81 122 103 109 108 120 98 1941_ _________________________________________ 124 108 97 92 157 111 94 138 138 138 143 140 122 
1942------------------------------------------ 159 145 120 115 247 156 127 178 183 171 186 163 152 
1943------------------------------------------ 193 187 148 152 319 167 207 270 202 198 203 198 191 
1944_- ---------------------------------------- 197 199 166 172 348 172 233 236 222 196 190 222 177 1!145 __________________________________________ 

207 202 172 167 360 179 228 240 228 211 207 229 198 
1946_- ---------------------------------------- 236 228 201 202 376 238 240 217 260 242 218 268 201 
1947------------------------------------------ 276 263 271 256 374 ·274 186 262 363 288 329 273 223 
1948_- ---------------------------------------- 287 255 250 258 380 272 166 253 351 315 361 301 242 
1949_-- --------------------------------------- 250 224 218 177 398 246 196 232 242 272 311 252 221 

1950_--- -------------------------------------- 258 233 224 193 402 282 194 211 276 280 340 249 186 1951_ _________________________________________ 302 265 243 226 436 336 181 269 339 336 409 286 228 
1952------------------------------------------ 288 267 244 234 

I 
432 310 191 274 296 306 353 302 

I 
206 

1953_--- -- ------------------------------------ 258 242 231 208 429 268 206 240 274 273 
I 

298 273 221 
I 

1 Compiled by the U. S. Department of Agriculture, Agricultural Marketing Service. The indexes have been revised to incorporate the latest revisions in the individual price series and to 
reflect in the basic weight data the latest sales and income estimates. Some of the group indexes remain substantially unchanged but are shown here for convenience of the user. Monthly 
data along with a brief discussion of the revision are included in "Supplement No. 2, Agricnltnral Prices, January 1954" (available from the U.S. Department of Agriculture). 

• Average per unit production payments made on butterfat, milk, beef cattle, sheep, and lambs are included for the period October 1943-June !946 inclusive. 
'Prices for loose hay used from January 1910 through December 1938, for baled hay from January 1939 through December 1953. 
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Farm Income and Marketings: Revised Data for Page S-2 1 

Cash receipts from farming Indexes (unadjusted) 

Receipts from marketings and CCC loans Receipts from marketings and Physical volume of farm 
CCC loans marketings 

Year and month Total, --------------
including 
Govern- Livestock and products 

ment Livestock Livestock 
payments Total Crops Total Crops and Total Crops and 

Total 11 Dairy I Meat I Poultry products products 
I products animals and eggs 

Millions of dollars 1935-39=100 

1951: January_--------------------------- _______ 2, 617 2, 588 1,033 1, 555 307 1,007 230 390 365 409 142 135 141'! 
February __________________________________ I, 980 1, 954 610 I, 344 296 813 223 295 216 354 106 82 124 
March _____________________________________ 2,084 2,032 521 1.511 344 862 284 307 184 398 110 69 141 
ApriL _____________________________________ 2,155 2,106 514 1, 592 366 900 285 318 182 419 112 63 148 
May _______________________________________ 2,194 2, 161 4(\1 1, 700 417 890 315 326 163 447 119 61 163 
June _______________________________________ 2,185 2,159 598 1, 561 420 764 309 326 211 411 123 81 154 

July _______________________________________ 2, 531 2, 520 1, 001 1, 519 396 804 288 380 354 400 143 140 145 
August. ___________________ ---------------- 2, 909 2, 902 1, 275 1, 627 373 940 297 438 451 428 162 178 151 
September------------- ____________________ 3,339 3, 331 1, 562 1, 769 345 1, 073 338 503 552 466 180 207 159 
October ____________________________________ 4,237 4, 227 2,167 2,060 339 1, 351 356 638 766 542 216 263 179 
November _________________________________ 3, 769 3, 752 1, 940 1,812 324 1, 085 391 566 686 477 185 205 170 
December _________________________________ 3, 085 3,067 1, 505 1, 562 323 876 352 463 532 411 158 164 154 

Monthly aYerage __________________________ 2, 757 2, 733 1,099 1, 634 354 947 306 412 388 430 146 137 153 

1952: January_---------- ________________________ 2, 627 2, 604 1, 085 1, 519 340 921 249 390 383 399 144 135 151 
February---------- __ ------- _____ ---------- 2,070 2,037 64.5 I. 392 325 824 234 305 228 365 117 83 142 
March __ ------ _____________________________ 2,091 2,047 620 1, 427 367 794 254 307 219 375 118 76 149 
Apri'-------------------------------------- 2,096 2,049 565 1,484 382 824 259 307 200 390 117 67 155 
May _______________________________________ 2,176 2,142 602 1, 540 438 811 263 321 213 405 125 76 161 
June _______________________________________ 2, 293 2, 273 800 1, 473 436 756 254 341 283 387 132 98 156 

July ___ ------- _____________________________ 2, 640 2,626 1,137 1,489 418 776 271 394 402 392 153 156 150 
August._---------------------- __ -------_-- 2,895 2.887 1, 364 1,523 400 809 299 433 482 401 163 180 149 September _________________________________ 3,467 3, 459 1, 825 1,634 372 932 314 519 f\45 430 190 228 161 
October ____________________________________ 4,009 3, 995 2, 201 1, 794 368 1,068 338 600 778 472 219 267 184 
November _________________________________ 3,325 3, 311 1, 697 1,614 356 867 375 497 600 425 181 194 172 
December_------------------------------ __ 2, 959 2, 943 1, 478 1, 465 352 761 334 441 522 385 174 186 165 

Monthly average ___ ----------------------- 2, 721 2,698 1,168 1, 530 380 845 287 405 413 402 153 146 158 

I Compiled by the U. S. Department of Agriculture, Agricultural J,farketing Service. Data have been revised to incorporate more complete information. 

Indexes of Prices Paid by Farmers and Parity Ratio: Revised Series for S-5 1 

[1910-14=100] 

PRICES PAID-ALL COMMODITIES, INTEREST, TAXES, AND WAGE RATES 

Month 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 

----------------------------------------------------
January ____________________________________ 129 127 123 124 126 144 162 178 187 194 227 262 256 249 273 288 284 
February ___________________________________ 130 127 123 124 126 146 164 180 188 195 229 257 2->3 249 277 290 281 
March ______________________________________ 132 126 122 125 126 148 166 180 188 196 234 258 256 250 281 289 282 
ApriL ______________________________________ 133 125 123 125 128 1.>0 169 182 190 1~8 237 261 255 251 284 290 280 
May _______________________________________ 134 125 123 125 129 151 171 182 190 200 237 262 2M 254 284 290 280 
June ________________________________________ 133 125 122 123 130 152 172 182 190 203 238 263 253 255 283 288 277 

July ________________________________________ 133 124 122 123 133 ],53 172 183 190 211 240 263 251 257 283 287 279 
August. ____________________________________ 132 123 121 123 135 154 173 183 190 214 242 261 249 258 283 288 279 
September _____________ . ____________________ 130 122 123 123 137 1M 172 183 190 213 245 260 249 261 283 286 277 
October. ___________________________________ 129 122 123 123 139 157 175 184 191 220 247 258 247 262 284 284 276 
November ____________ ---------- ____________ 128 122 123 124 140 158 175 184 191 225 249 258 246 264 285 282 277 
December __________________________________ 127 123 123 124 142 159 177 185 192 224 253 2.57 247 266 285 281 278 

Year _____ -------------------------------- 131 124 123 124 133 152 171 182 190 208 240 260 251 256 282 287 279 

PARI'l'Y RATIO' 

~~~~~~~~-~~~~~~~~~~ 
January_----------------------------·------February __________________________________ _ 
March _____________________________________ _ 
ApriL _____________________________________ _ 
May ______________________________________ _ 
June _______________________________________ _ 

98 82 78 81 86 103 113 113 110 110 113 118 104 94 110 104 94 
98 78 77 84 8.) 103 114 110 108 109 114 110 102 96 113 101 94 

100 79 78 82 86 102 117 111 109 110 119 111 102 96 111 100 94 
99 78 76 82 89 103 116 109 10~ no 115 112 101 98 no 101 92 
97 76 76 81 89 102 113 109 108 109 113 111 100 98 108 100 94 
94 76 75 78 92 101 1!3 108 110 109 111 112 98 98 106 101 93 

95 78 75 79 95 102 112 105 109 115 113 113 97 102 104 102 93 
92 76 74 77 96 104 112 105 108 116 113 111 98 103 103 102 91 
92 78 80 80 101 106 113 107 106 115 117 111 100 105 103 101 93 
88 77 80 81 99 107 113 106 108 123 116 106 98 102 105 99 90 
85 79 81 82 97 lOS 112 107 110 117 116 104 96 105 106 98 90 
84 80 80 84 100 Ill 112 109 111 117 120 101 96 109 107 95 91 

July _______________________________________ _ 
August ____________________________________ _ 
September _________ ------------------------_ 
October _______________ ------------ ________ _ 
November _______________ -------------------
December _________________________________ _ 

Year ____________________________________ _ 93 78 77 81 93 105 113 108 109 113 115 110 100 101 107 100 92 

1 Compiled by the U. S. Department of Agriculture, Agricultural Marketing Service. Data reflect revisions in interest and taxes and changes in the index of prices received by farmers. Only 
a few minor changes were made in data for "all commodities, interest, taxes, and wage rates" for earlier years; however, figures for the entire period of revision are shown here. Scattered 
revisions in the parity ratio prior to 1937 are as follows: Annual-1910, 107; 1911, 96; 1914, 98; 1919, 110; 1927, 88; 1928, 91; monthly-March 1924, 86; June 1925, 96; June 1926, 90; March 1927, 84; 
March 1929, 91; June 1929, 90; June 1930, 83; December 1930, 72; December 1932, 58; June 1933, 68; June 1934, 71; June 1935, 85; December 1935, 92; December 1936, 97. 

z Ratio of prices received by farmers to prices paid for all commodities, interest, taxes, and wage rates. 



BUSINESS STATISTICS 
iJ--------------------------------------------

THE STATISTICS here are a continuation of the data published in BusiNEss STATISTics, the 1953 Statistical Supplement to the SuRVEY 
OF CuRRENT BusiNEss. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series 
added or revised since publication of the 1953 Supplement are indicated by an asterisk(*) and a dagger (tl, respectively, the accompanying foot
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index 
numbers and dc)llar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are 
provided through the courtesy of the compilers, and are subject to their copyrights. 

Unless otherwise stated, statistics through 
1952 and dt~scriptive notes are shown in the 
l"J53 Statistical Supplement to the Survey Febru

ary I March I April 

195:: 

May June July 

GENERAL BUSINESS INDICATORS 

NATIONAL INCOME AND PRODUCT 

Seasonally adjusted quarterly totals at annual rates: 
National income, totaL ............... bil. of doL. ---------. 

Compensation of employt'C'S, totaL _______ do ____ ----------
Wages and salaries, totaL .............. do .... ----------

rrivate_---- ------------------ _______ do_--- ----------
Military ______________________________ do .... ----------
Government civi1ian--~~~------------do ____ ----------

Supplements to wages and salaries ..... do .... ----------
Proprietors' and rental income, totald' ... do .... ----------
Ru~iness and professionald". ___________ do ____ ----------
Farm .. _ --·----------------------------do .... ----------
Rental income of pPrsons ______________ do ____ ----------

Cc·rporate profits and inventory valuation ad-
justment, totaL ................ bil. of doL.----------

Corp<lntle profits bc,fore tax, totaL .... do ____ ----------
Corporate profits tax liability ....•... do .... ----------
Corporate profits after tax. .......... _do._ ........... . 

Inventory valu>tion adjustment. ...... do .... ----------
Net interest. .................. _____ ...... do ............. . 

Gross nati·)nal product, totaL. ............. do .... ----------
Personal consumption expenditures, totaL do ............. . 

Durable goods ... _________ . ___ ......... do ............. . 
Nondur~ble goods ............ ___ ....... do .... ----------
Services _________________________ ---- ___ do ______ ---- ___ _ 

Grnss privntc domestic investment, total 
bil. of doL ----------

New Cl)nstrnctiun _____ ----- ___ ------ ___ do _____ ---------
ProdtH.rrs' durable equipment- ________ do ____ ----------
Change in business inventories _________ do ____ ----------

Net fcrcign investmcnt ................... do .... ----------
GovernTT.tent purchases of goods and services, 

totaL -·····---------------------bil. of doL----------
Fcdcrz>l (less Government sales) ........ do .... ----------

Nationnl security~ __________________ do ____ ----------
State and locaL ..... -------------------do .... ----------

Personal incvrnr, totaL _____________________ do ____ --------- _ 
Lrss: T\•rsonal tax and noutax payments ___ do ____ ----------
Rquals: Disposable personal income ........ do .... ----------
Prrs-:orml saving§ ___________________________ do _____________ _ 

PEHSONAL INCOME, BY SOUHCE I 
Seasonally adjusted, at annual rates: . 

Total pf'rsonalmcomc _________________ bJl. of doL_
1 Wage and ~alary dishursenwnts, totaL ____ do ___ _ 

Commodity-producing industries ____ do ___ _ 
] ) istribut hTc industries _______________ do ___ _ 
8t•rvi('C' iiHln~trirs ____________________ do ___ _ 
GoYPI'llnH•nt ________________________ do ___ _ 

WagP awl salary receipts, total- ________ do ___ _ 
Otht•r labor income _____ -------------- ____ do_---~ 
Proprietors' and rental incomc ___________ do ___ _ 
P,•rs<Jllfd intrn•st income and dividends __ do ____ / 
TransfPr paynwnts _______________________ do ___ _ 
L"~s pprsonn.l contributions for social insunmcP 

bil. of doL. 

Total nonagrieultural income ______________ do ___ _ 

:-.tEW l'IANT AND EQUIPMENT 
EXI'ENDITUilES 

281.0 
194.6 
88.0 
50.6 
22.8 
33. 2 

190. g 
5.1 

~7· ~ I l3 :l 
3. 9 

263.3 

All inclustri,_'s, qunrt<'rly totaJt _________ mil. of doL_, _________ _ 
lVIannfadurin2; ______________________________ do ____ i----------
1\'Iining _____________________________________ do ____ I _________ _ 
Railr<nrls .. -------··--_·······-------------do _____________ _ 
Transportation, ottwr tllnn raiL _____________ do ____ !----------

~~:;~;;~(:~~ii~~ti~~(iO-tll(~f --~ ~ ~ ~= ~~ = == -~ = = ===== = =~l~= == = := ========= J 

306.7 
204.5 
194.5 
161.3 
10. 4 
22.8 
10.0 
50.8 
27.0 
13.4 
10.4 

43.8 
44.6 
24.4 
20.3 
-.8 

7. 6 

363.9 
227.7 
30.2 

121. 2 
76.3 

.14. g 
25.0 
26.2 

3. 7 
-2.1 

83.4 
58.5 
51.6 
24.9 

281.6 
36.2 

245.4 
17.7 

283.6 
196. 2 
88.8 
50.9 
23.2 
33.3 

192. 4 
5. 1 

50.7 
21.9 
13. 7 

4. 0 

26.5. 4 

6,339 
2, 747 

225 
313 
:n7 
P:?5 

1. 7\.l:! 

282.7 284.7 
196. G 19S. 0 
88.8 89.3 
5LO 5L 7 
23.4 23. 5 
33.4 33 .. 5 

192.8 1!!4. 2 
5. 1 .1. 1 

49.4 liO. 0 
22.0 22. 1 
13.0 13.5 

4. 0 4. 0 

265.5 267.2 

---------- ----------

::::::::::[::::::: 
----------1----------
----------1----------
__________ l_ _________ j 

r H(.·\·ised. 1 Estimat(.'S for January-.:Uarch based on anticipated cnpital (.'XIWnditun·s. 

310. 7 ---------- ----------
208.0 ---------- ----------
198.0 ---------- ----------
164.5 1---------- ----------
10.6 ---------- ----------
22.9 ---------- -------··· 
10.0 ---------- ----------
49.7 ---------- ---··-----
27. 0 ---------- ----------
12.3 ---------- ----------
10.4 ---------- ·---------

41;, 2 
45.9 
25.0 
20.8 
-.6 
7. 7 

371.4 
230.4 
30.7 

122.1 
77.6 

:iS. 5 
25.3 
26.9 

(i.3 
-2.5 

85.0 
60.5 
53.5 
24.6 

284.4 
36.7 

247.7 
17.2 

286.3 
199.5 
89.8 
52.2 
23.9 
33.6 

19.1. 6 
5.1 

50. 1 
22.3 
I:l.5 

4. 2 

2tl8. 8 

7, 289 
3, 1!12 

234 
:l59 
3HO 

1, 1.\~ 
J. U/0 

287. 5 287.0 
201.2 20LO 
90.6 90.2 
52.9 52.9 
24. 2 24.1 
3:), 5 33.8 

197.3 Hl7.1 
5.1 5.1 

49.5 48.9 
22.4 22. 5 
13.5 13. G 

4. 2 4. 1 

270.6 270.7 

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
1::::::::::1:::::::::: 

308.1 
210.4 
200.6 
166.9 

10.5 
23. 1 

9. 8 
49.1 
26.9 
11.6 
10.6 

40.7 
43.3 
23.6 
19.6 

-2.6 
7. 9 

369.5 
231.0 
30.4 

121.3 
79.2 

55.2 
24.9 
27. 1 
3. 1 

-2.1 

85.5 
60.4 
52.1 
25.2 

286.8 
37.0 

249.8 
18.8 

286.3 
199.9 
89.3 
52.7 
24.1 
33.8 

196.0 
5.1 

49.0 
22. 7 
13.6 

4. 0 

270. (I 

7,0(18 
2, 945 

2fi5 
300 
38fi 

1, 219 
1, 984 

287.2 285. g 
19\l. 3 198. 3 
88.7 87. 7 
52.7 52.9 
24.2 24. 1 
33. 7 3:l. n 

195. 6 194.5 
5.1 5. 1 

49. 5 50.0 
22.8 22.7 
14. 5 13.8 

4. 0 4. 0 

270. 5 269.0 

---------- ----------
---------- ----------

I:::::::::: I:::::::::: 
' 

! ~========= ========== 

207.7 
198.0 
164. 4 
10.3 
23.3 

9. 8 
50.0 
26.9 
12.2 
10.8 

1.0 
8. 1 

3113. 5 
230.0 

29.1 
120.4 
80.5 

48.8 
25.3 
26.5 

-3.0 
-1.0 

85.7 
59. 5 
50.0 
2o. a 

28.1. !l 
30. () 

249.3 
19.3 

284.6 
196.3 

8G. 4 
52.2 
24.2 
33. 5 

192.5 
5.1 

50.3 
:!2. i 
14.3 

4.1 

267.2 

7,00() 
3, 3!!2 

288 
341 
:37ti 

1, 2-l!i 
2. 02:3 

'283. 7 2'2. 9 
rHI.'1.7 l~H. 7 

r R5. 4 :-:t 7 
r .""12. () ,,2.:; 
'24.1 2-1. I 
'33.6 :];), 4 

'191.2 1\Kl. 2 
5. l !"i.l 

50.0 49.8 
'23.0 2:l.1 
'14. 7 lfl.() 

'4. 8 4. 8 

'2GG. 4 2r,li. s 

1 fi, SOR 
1 2. 89:l 

I 21/2 
l 2\!.1 
1 :):•8 

11,02() ::::::::::1 1 1, H75 

if Includes i nvc•nt(·ry val•~.cltion n.djustmC'nt ~Government sales arc not deducted. §Personal saving is excess of disposable income over personal consumption expenditures sho\Vll 
a~ a \~ompmwnt •Jf grn~s national product above. 

tlh·vi.siuns L.r h.Jf-2 awlc~Jtimat(•s L1r 1\.J.) ~ (hasrU on anticipate~ I eapital expenditures of business) appear on p, 10 of the ~Lnch I \Hi! s,~It\TEY. 
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S-2 

Unlt~ss otht"rwhw stated, statist1cs through 
1952 and dt"scripti"e nott"s are shown in the 
1953 Statistical Supplement to the Survey 

FA HM INCOME AND MARKETINGSt 

eceipts from farming, including Government Cash r 
pa 

Farm 
Cr 
Li 

yments, totaL __________________ mil. of doL. 
marketings and CCC loans, totaL ..• do ____ ops ____________________________________ do ____ 

vestock and products, totaL ••••.•.•... do ..•• 
Dairy products. __ ···--··-·····----···-do .••• :Meat animals __________________________ do ____ 
Poultry and eggs _______________________ do ••.• 
s of cash receipts from marketings and CCC 

ans, unadjusted: 
Inrle'e 

lo 
All e 

0r 
Li 

1ndr' 
All e 

Cr 
LI 

ommodities. __________ -·-·-· _ •• I935-39= 100 .• 
ops ________ --·-· _________ ----····--··--do •••• 
Yrstork and prodnnts __________________ do ____ 

f'S nf volumP of farm marketing-s, unarljnsted: 
ommodities ________ • __________ .19:1.\-39= 100 __ 
ops ______ --·-·- --··-··-··--·- _________ do ____ 

'vr·stock and products __________________ rlo ____ 

INDUSTHIAI, PRODUCTf0:-1 

·'ederal Rrserre Index of Physical Volu met } 

Unurlj ustC'rl, com hint'd in d. ext __ ------ _l947-t9= 100 __ 

Ma• 
n 

1uf:wturr~--· ______________ ---------- ___ do ____ 
nrnl)]e mannractures ____________________ do ____ 
Primary rnPtals ________________________ do ____ 
~teeL _____ ------------- _____________ do ____ 
Primary nonferrous nwtflls ____ . ______ i}o ____ 

1\1dal fahricating (inel. orrlnancl') ______ (}o ____ 
F:thricatrct rrwta.I Jlroctucts ___________ do ____ 
:!\f achhwry ___________________________ do ---

N'onPkctriral machinery. __________ rio ____ 
EIPC'trical maC'hinPrY _______________ do ____ 

Transportation equipmen L __________ do ____ 
Autos _______ ---------------------_do ____ 
'Trucks ·------·---·---·------------do ____ 
Aircraft anrl parts __________________ rlo ____ 

Instrumr·nts and relatrd prodncts ____ cto ____ 
Furniture anct fixtur('s _________________ flo ____ 
LumhPr and products __________________ d_() ____ 
~tonr, day, and t>:lass products _________ do ____ 

Olas.<:.:. and 11ott~>ry pror1ncts ___________ cto ____ 
l\1 iscPllntlPous manufnetnrf's ____________ d(, _____ 

ondnrahiL~ man ufactun·~---~- ___________ do ____ 
Footl and beverage manufactures _______ do ____ 

Food manufacturrs ___________________ do ____ 
Meat products _____________________ flo ____ 
Baker~' products __________________ .<lo ____ 

H(·,·prac:<•s ____________________________ do ____ 
A lroholic hcYerag-('5---------------- _do ____ 

1'oh:1.rco manufactun•s _________________ dn ____ 
'1\•xtile-mili prorluets __________________ do ____ 

Cotton and synthdic fabrics _________ c]o ____ 

Appan•l and allit>d produrts ____________ do ____ 
LPath<'r and proclncts __________________ do ____ 
Papt•r and alliC'd products ______________ cto ____ 

Pulp and I>at)('r ____ . __________________ do ____ 
Pri11ting And puhlishing _______________ r}o ____ 
Chemicals and allied products _________ clo ____ 

Indn~trial cht•miral::; __________________ do ____ 
l'PtrolPnm and enal proctucts ___________ <lo ____ 

Pe1rolt•tml rr-fi.ning-___________________ do ____ 
Hnhlwr prod n<'ts _______ ------- _________ rio ____ 

Prals ___________________________________ do ____ 
oal_ __ . 

1fin 
c 
c 
l\1 
t-=t 

________________________________ oo ____ 
rude oil and natural g-as ________________ do ____ 
Pta.l mining __ . ______________________ do ____ 
onr and C'arth min<'rnls _________________ do ____ 

h'd, eombhwd iwlext __________________ do ____ 

lufacturC's ____ . --- . ___________________ (j() ____ 

Adjus 

Mm 
D nrabh' manufactnn•s ___________________ do ____ 

Primary nwt~J,Js ____ ---------- ________ do. ___ 
l\t1<•tal fabricnting (incl. ordnn.nce) ______ do ____ 

Fahrieated metal product:' ___________ do ____ 
::vr athinrry ____ ---------- __________ do ____ 

.:'\onP!Pctrknl nw.ehinl•ry _____ . _____ do. ___ 
ElPctrical lll<Whilwry _______________ do ____ 

Tr:tnsport~1tion l'quipnlC'nt_ __________ do __ -· 
lnst.rumPnts rmd related Jlroducts ____ do ____ 

Fnrnitun• 1.111d fr'\tUrcs _________________ <lo __ . _ 
I..umber nnd rrnducts _____ ~---------- __ do ____ 
Stonc, day, and glass protlucts ______ . __ do ____ 
Miscellanpou~ manufactnrl's ________ ·-. _(:o. ___ 

N ondurable wa.uufactun•;;: ___ . __ ._. _______ do ____ 
Food and bcvf'nt!2.l' manufactun·s _______ do ____ 
rrobacco manufactun·~--------- ------- __ (!0_ ---
Textil('-mi1lvrodutts ___________________ do ____ 
Apparel and allied prnrlutts __________ do ____ 
Leather and )rodurts _____________ do •••. 

r 1\eyisc<l. P PTL·liminary. 

SURVEY OF CURRENT BUSI~ESS 

Febru- I March 
ary April May 

1953 

June July 

GENERAL BUSINESS INDICATORS-Continued 

I 
1, 9I8 2,119 2. 020 2, 009 2, 1.16 2, 404 2, 461 3, I69 
1, 902 2. 094 I. 9R3 I. 97.1 2,130 2, 390 2. 453 3,164 

643 677 572 .113 690 996 !,060 I, 7I8 
1, 259 1, 417 I, 411 I. 462 !, 440 I, 394 !, 393 I, 446 

311 357 365 407 402 386 364 334 
f\80 742 72I 708 7I4 682 695 768 
2!\6 305 306 3I8 29.1 302 320 330 

287 316 299 298 321 3fll 370 477 
227 239 202 181 243 352 375 607 
331 373 an 385 379 367 367 381 

Jl8 126 124 124 137 I 53 156 192 
90 85 76 71 94 14~ 154 231 

138 157 HlO 104 169 157 158 I64 

13(\ 138 13<) t:l6 136 I29 136 I35 

];19 110 I39 138 138 130 I37 I36 
1.18 160 !.59 157 I 55 147 153 1!\1 
142 u:l 14I 142 I38 I24 130 127 
146 1.10 146 I48 14:3 I37 138 I34 
l4:l H6 147 14:3 144 14:3 141 147 
172 175 I73 170 168 I61 166 164 
136 138 139 139 I:J9 l:l5 I40 137 
170 172 167 16:3 1.19 148 157 158 
149 154 1!\0 14R 146 13R 137 137 
210 206 199 192 1~4 168 197 200 

195 19\1 198 194 193 I90 189 I82 
151 161 170 Hi2 166 IGI I 53 I34 
121 144 142 I24 106 118 127 115 
461 46I 452 452 452 46I 473 480 
1!\:l 157 155 1-16 157 I 51 153 155 
I22 I2:1 121 WI 117 113 116 115 
119 I22 126 122 I22 112 122 121 
129 l:l2 134 ]:l.\ 1:\6 l:JZ l:l7 136 
12.1 128 126 12.1 12:1 113 123 I22 
136 140 140 1:)9 140 1:l:l I43 144 

119 121 11S 119 121 113 121 122 
97 99 99 102 10~ 112 liS 124 
99 99 98 101 105 110 liS 127 

118 117 Ill 103 105 98 I02 Ill 
99 100 9R IOO w:; 102 101 I02 
91 99 105 110 119 121 118 lJ:l 
8S 100 I02 I02 107 107 108 108 

117 ll:l 104 107 110 94 117 Ill 
112 113 109 112 111 93 107 I02 
114 117 Ill 11.5 114 9.5 110 10.5 

I23 120 107 110 117 102 115 I06 
112 110 10\ 102 97 91 lO:l 94 
I:l3 l:l6 J:l6 l:l2 J:H I20 J:l5 1:35 
~:n 1:32 I~l4 I:ll J:n 117 1:J:l 130 
118 12-1 I2:l 122 120 111 116 122 
147 149 150 14S 146 14I I43 145 
150 154 159 159 161 1.\7 1fl7 151 
12S 127 127 12H l:n l:l2 135 133 
J:l4 l:;z I:H 132 ]:16 l:l7 138 136 
HO 14:l 140 J:l7 131 114 122 122 

I 13 Ill ll:i 118 120 117 122 122 
77 7-1 74 ' HI 81 69 X5 84 

1:{4 1:12 J:l:l l:ll J:H J:l,\ 135 136 
H5 8S 119 ]:)9 14~ 1:18 140 139 

112 116 123 125 130 130 133 131 

1:J4 135 1:16 1:~; 136 I37 }:)fj t:J:; 

J:ltj 137 1::g J:Jo I:J8 1:19 n:., 1:34 
1.\ii 15.5 11\.1 150 1.54 !57 157 1r12 
J;j7 J:jf> l:l6 };{\) 1:n 1:::6 ];)j no 
!tiS 16S H\9 Hltl H\S 171 171 ](;6 
I:Hi I''- J:l.' }:)g I ]:;H ll2 140 l:l5 .,, 
un H.i:t 161 1621 Hii 161 lli5 161 
]4,; 1+1 147 14(; HI 14.\ 14.5 Ill 
'200 19.-, lHi""l 1~1 !\II 200 20:l 200 

\91 190 HIO 1H2 1~.'\ 186 191 181i 
J.\:1 Viti l.-~·~ l5ti 1.~7 Ir,n 1.56 I 55 
119 121 121 12:\ 12:2 121 119 114 
124 121 120 ]!() Il-l 119 116 '114 
1>):) ];{fJ ];)I ]:),~ l:H 1:)5 J:l5 134 
]:15 l:l8 141 14:l 145 143 146 140 

IlK lHI 121 12:\ 121 I21 119 117 
107 107 10:-i i 109 lOGi I08 108 109 
1:20 i 116 lOS i 107 ]Q:: I I03 10.\ 104 
IU6i lOS 109 IJ:l Ill 108 104 100 
no 1 112 11G I 117 m! 114 I09 104 
104 llt:l 104 108 9Y' 104 97 9I 

3, 700 3, 443 2, 986 2,fl·H,1 ,, 1. !lt2 
3, 693 3, 439 2, 974 2, (i31 "I, 92:'1 
2.I69 I, 8G5 I. 550 1, 218 p 604 
I, 524 !, 574 I. 424 1,41:1 "I, 204 

336 334 33(\ 3:30 p 297 
8I2 858 739 7()1] p 680 
3.15 366 331 272 1' 2fi7 

557 5I9 449 397 '291 
767 659 .148 -130 • 235 
40I 414 375 372 ":333 

226 203 178 )(;() p 122 
289 227 198 ' IG9 • gg 
179 I86 162 154 "139 

136 130 I24 12-1 12f, 

I38 132 I2S 125 p 12(i 
154 146 140 140 p I39 
129 122 110 112 p 112 
1:36 129 114 115 p 114 
147 146 '145 145 p 147 
167 158 155 m, • 153 
137 130 '126 p I21 
161 154 149 t4r, p 146 
1:38 135 1o7 133 p 134 
2010 '191 172 172 p 168 

189 173 174 I83 p 181 
I 51 107 107 13.\ r 13R 
106 95 ~IS '121 I rIll 
48I '463 '483 483 I 

p 472 
I 56 '156 '155 140 I p 149 
116 114 l !2 10() ,, 106 
I23 114 ~~9 104 r liO 
139 134 12.'\ 122 p 12:) 
128 122 '116 114 p 115 
148 145 138 130 p 134 

122 118 110 \11 v 113 
120 Ill r H9 ~~;') • 95 
121 114 102 101 --
12:l 135 12,\ 12ti p 112 
111\ 99 ()7 ~l;l p 97 
116 90 84 821-- -- --
118 100 so 79 1' 87 
116 Jll n JO;, , ___ _, 
100 gr, 87 91 p 97 
!OI I02 90 97 ;·101 

107 !00 q_lg 102 pIll 
97 89 r ~~ 91 p 97 

I40 135 119 125 p 127 
I38 133 117 I2'< ---
12(i 120 122 117 • IH• 
15I 150 14fi '147 p 147 
I 51 149 r 147 1-IG -----
I:Jl I31 12/i 1:21 p 12i 
13.5 J:n ];.;7 1:H -------
127 120 Ill 11; r> 12~ 

118 113 111 Ill ' Ill 
84 7fi 7I 71 ]:•(\:;;. 

I31 J:Jl 133 1;{,') p 137 
122 g!) r 74 12 "]j 72 
132 r 126 r 122 110 1--

1:32 129 121i 12/'i ,12:! 

134 1:31 I"" "' 121) r 12;1 
151 141> 14~ HI) PUr;' 
12S 122 ll:l 110 1' 107 
!G6 159 lf1t\ r 1 ;l~ "14~ 
I:H no r J ~(j 124 p I21 
1.59 r 1fl2 ]-1;'1 1-4:) rH(J 
Ill r 1>]6 ];j:i 131 • 130 
19:3 184 

I 

172 11;!< p IGO 

18!J 'j;o r 182 1:-q J 178 
154 1.~5 r 154 1!\l I• 149 
ll:J '109 r 106 JO,j p 103 

r 117 ' 115 ' 110 110 1t 11[, 
I:J:l 13:2 ]~\) 12ti 1 127 
140 13~ r 1:~6 13c p 136 

117 liS '112 112 "112 
108 108 10:> JO,j ,, Iu4 
106 108 112 107 

98 9.5 r \!0 90 p 92 
I07 IOI 

I 
•101 100 ' • 100 

93 91 93 OJ p 8\i 

tHe visions fc,r 19.)] mJd I9!'i2, ineoq1orating rnore cornplciC' data, appPnr on p, 24 of this issuP of the SURVEY. 
tRevised series. 'l'hc index hns been imprm .. ·l'd in tins revision by (1) ineorporation of a munber of new series; (2) revision of weights, seasonal adjustment factors, and working-day <tllow

ances; (;{) adoption of a rnore recent comparison base period; (.f) use of impn)\ ed industrial classifications, and (5) development of an independent set of annual indexes from tho more compre
hensive duto available at yearly intervals. For a detailed description of the n•\'ision anJ monthly and annwt1 data beginning 1947, see the December 1953 issue of the FEDERAL R ESERVK 
BULLETIN. 
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SURVEY OF CURRENT BUSINESS 

1953 

May Jun~~ July 
1

--;::---------- - ----- ---
~ ;~~u- \ March I April I 

--------------------''----

GENERAL BUSINESS INDICATORS-Continued 
.........,----,--.........,--.........,---~~--------,----.,....---,-

INDUSTIUAI, PRODUCTION-Continu.,d 
Federal Reserve lndexo} Physical Volume ?-Con. 

Adjuoted-Cont.inued 
l\1 an nfaeturf's~C ontinnNl 

Nondurable manufacturt'o-Continued 
Paper and allied products ________ l947-49=100 
Printin!( and publishing·-·---- _________ do_-·_ 
f'hemicals and allied products _________ do 
Petroleum and coal products ___________ do 
Rubber products _______________________ do_ 

1\1 inrrals ... _______________________________ .do. 
CoaL_-· __ ----------------------------· __ do .. -
Crude oil and natural gas ________________ do __ 
]\fetal mining . _______________________ do. 
Ston0 and Parth minrrals _________________ do. -· 

BUSINESS SAI.ES AND INVENTORU:S~ 

'\1 an u fact u r in g and trade sal r s (ad-
juoted),totalt--- __________________ mil. of doL_ 

~!anufaeturing, totalL _____________________ do ___ _ 
Durahk•-goods industries _________________ do_---
~ ondurahlr-goods industries _______ ----- .do __ --

\\"holP"!lr lradP, totalt. __________________ do ___ _ 
llurabl<•-goods establishments ____________ do ___ _ 
:..;- ondnrahl<•-goods estahlishrn('nts_ .. __ . __ do. __ _ 

11<'1ail tmd<•, total. ______________________ do __ 
Dnrahh•-goorls stor~s ____________________ do __ _ 
~ondnrahh.~-goods stores ________ --------_do __ --

!vfannfacl uring- and tmdf' inn•ntorirs, book valu<•, ('Jl< 1 
of tJionth (a~ljus!pd), tota1f __________ mil. of dol 

;\lanufact.uring, totalt ______________________ do ___ _ 
I>urahlP-goods industries ______________ -_ .do ___ _ 
~ot1durahh~-goo(ls iwlustric's _____________ do ___ _ 

1\'holesale trad<•, totalt __________________ do ___ _ 
f)urahlr-goocls <•stahlishnwnts ___________ .do ___ _ 
~ ondnrahlP-goods establishments ________ do ___ _ 

Rj~'~l\\,\;]~~~~~~;"~tores:: :~ ~ ~ ~~ ~ ~ ~ ~ ~~ ~~:: :~ :~g::: ~ 
).;ondunthlP-goods storr,s _________________ do ___ _ 

M \N!'F.\CTtlllEHS' SALES, INVENTORIES. 
ANJ) OHDEHS 

Salt•s:t 
\'"al!w (unadjusted), t.otaL ___________ nlil. of doL_ 

DnrahlP-goods industries.-------------- __ do ___ _ 
:'\ ondurahl<'-goods industries.------ _____ .do ____ 'I 

Yal!w (adjust<•d) •. total_-.-------- ___________ do ___ _ 
Durable-goods tndustnes, totaL __________ do ____ 

1 

Primary nwt<tl _________________________ do ___ _ 
Fahrieated nwtal products ______________ do ___ _ 
Elcrt.rical maehith•ry rmtl Pquipment ___ do ___ _ 
:\Tachinery, <'XC'PPt f'lf'ctrira.L ___________ do ____ l 
l\Iotor vf'hirlf's and pqnipmr11L _________ do ___ _ 
~rrunsportation Pqoipment, n. e. s ______ do ___ _ 
FurniturP and fi\tun's ___ .do ___ _ 
Lumht•r produrt~. ('Xr(•pt furnitun•__ do_ 
St01w, rlay, and glass produ.cts _do ___ _ 
Prof<•sslonal and sciC'ntifie instrnmf'nts_d(L 
Otll('r industries, including ordnance __ <lo ___ _ 

130 
119 
143 
128 
134 

116 
77 

134 
113 
123 

48. 533 
24, 724 
12.666 
12,058 
9, 295 
3, lfH 
6, 134 

14,514 
5, 304 
9, 211 

77,093 
44, 5~1 
2t, 760 
19.821 
11. 405 

f>. R91l 
5, ,I)J!i 

21, 707 
10, 149 
11, 558 

24.055 
12,344 
11,721 

24, 724 
12. 6()6 
2, 214 
1, 228 
1, 3fi2 
2, t.oR 
2. 17R 

964 
344 
7H 
55R 
3:l7 
.179 

133 
120 
145 
128 
138 

115 
74 

132 
116 
126 

49, 671 
25, 763 
!:l,!Hi 
12. 64"1 
9, 471 
3. lfi4 
f>, ~107 

14, 437 
5, 211 
9, 225 

78.266 
44. 797 
25,019 
19, 778 
11. 488 

5. 97(i 
5. 512 

21,981 
10,303 
11.678 

26, 7.1R 
13,812 
12,946 

25. 763 
13.116 
2, 226 
L 255 
1, 389 
2, 174 
2, 3.1)6 

!Kl9 
3f'l 
7fi7 
(i:l2 
379 
f>% 

134 
120 
148 
131 
137 

ll.o 
7.~ 
1~3 
ll8 
124 

50, 186 
26. 358 
13, 3n8 
12, 9()0 

9. !i4S 
:l, 204 
fi. 34-1 

14, 2SO 
5, 124 
9, 1.56 

78, 99(i 
45. lfi4 
25,328 
19,83ti 
11, 445 
5. 951 
5, 494 

22, 387 
10.543 
11, 844 

26. 2!Hi I 
g;~~:¥ I 
2o. 358 

1 

13,398 
2, 27.5 
I, 3.51 
I, 387 
2. 227 
2. 4~1 

997 
:!67 
7t~~ 
5~,1) 

~92 
62.1 

134 
121 
1.51 
131 
139 

117 
8,\ 

131 
118 
122 

49,:19,1 
25, ~16 
13, 148 
12, 608 
n. 1.~!1 I 
:), IOH 
ll, 0.12 

14, 424 
5, 1.54 
9. 270 

il-l, t17S 
4.~. fii:~ 
2.), tl8l 

19, !l!l21 11, 5fi0 
fl, 9~)9 
5 .. ).51 

22, 455 
10, ,)26 
11, \)29 

25, -16:; 
13,1781 
12.290 

25,816 
I:l.l48 
2. 211 
1. 2!i7 
I, 4:l7 
2,156 
2. 350 

1

. 
99~ 
:169 
772 

~~~ I 
608 

134 
121 
l!iO 
131 
130 

Jl9 
86 

134 
117 
125 

.10. OO:l 
2Pi, sr;2 
J:t l()t) 
12, 71ti 

1-l, 70!1 
:1, !liO 
ti,MU 

14,412 
5,103 
9, 309 

~0. lf)7 
40. lt)() 
21i. 048 
211, 112 
11, 713 
6. 007 
.~. 70() 

22, 294 
10,472 
11.822 

21i, 058 
l:l, 586 
12.112 I 
25, k82 
1:!, !till 

2, 222 
1, 311 
I, 486 
2,164 
2,190 
1, 00~ 

,{hd 

767 
()27 
:l95 
63:! 

134 
121 
!52 
132 
130 

120 
87 

135 
!IIi 
12fi 

;)o.:wr. 
26.366 
13.410 
12. \J!ili 
u, 5fi3 
:1,153 
tl. 410 

H. 41i!J 
S. 102 
fl, :{67 

S1.1lli 
4H, 485 
26,3\12 
20.09:1 
II. 888 
li, 223 
fi, G65 

22. 74:l 
10, 730 
12. Ol:l 

24, 700 
12.:317 
12.383 I 
2n. aoti 
13.410 

i: ~8~~ 
I. 462 
2,125 
2,3Hl 
1, 032 

:lM 
815 
611 
416 
,%)0 

133 
121 
148 
132 
127 

119 
86 

135 
117 
124 

ts. 1:Js I 
2.1. 067 ! 
12. ian · 
12. :{:l7 

?'\, ~i\18 
:l. 092 
5. non 

14.073 
I, 914 
\l,l!i!l 

:-:t,0fW 
4fi. 8S8 
2t). 7~8 . 
20.100 I 
11. 92:! I 

fi, 259 
fi, 6fl4 I 

22, 775 
10, fi24 
12.1.51 

25, 27() 
12.484 
12. 7Y2 

2.1. Ofi7 
12. 7311 
2, 1.\4 
1,190 
I, 438 
2. 099 
2, 210 
1,o:n 

:loO 
776 
.582 
326 
544 

135 
121 
147 
131 
121 

118 
81 

1361 ll7 
123 

48, (i!i2 
2.1, :l7!J 
12.698 
12,681 

~: ~;} I 
6, 240 

13,982 
4, 865 
H, 117 

82,000 
47,087 
26,9.\8 
20, 129 
11, 989 
fi. 24.1 
.1. 744 

22, 924 
10.921 
12,003 

26, 16:l 
12,917 
13,246 

::?5, 379 
12. 698 

2. 084 
I, 219 
1, [;;)() 
2, W3 
2. 02:1 
I. oox ' 

:1;o 
72(i 
607 ~ 
;;,o5 
(i07 

132 
123 
146 
129 
120 

114 
76 

131 
108 
124 

48, 284 
25, 010 
12,376 
12.634 
9, 234 
2, 982 
(i, 252 

14,010 
!i,029 
9, 011 

~~. 80.) 
47. 044 
26,987 
20, 11.}7 
12,041 
6, 278 
.~. 76a 

22, 720 
10. 727 
II. 993 

2fi. !l4.o 
13 223 
13:1122 

2.0, 010 
12, 376 

1, 985 
1,139 
1, 391 
2,039 
2, 0% 
1,140 

364 
71.5 
{)7.~ 

3!i:l 
!i80 

:\ondmatllP-goods industries, totaL ...... <lo ____ 
1
1 12.0,\R 12.647 12,9till 12,668 12,716 12,95ti 12,:337 12,GH1 12.1\:H 

Foodandkindn·~orodtJcts ___________ do ____ 3.368 :J,660 3,82o 3,tm 3,594 :J.;·g<i 3,645 3,8:16 3.890 
nevcrag.-s ·- ····----------------···do ____ , ~~~ s9.1 sm 565 ~n 57o ~:I t;uz 6on 
Tobacco rmtnHfactnrcs _________________ do ____ l :130 318 :l0.1 I 301 :n5 304 
Tcxtii<'-mill prn<!U<"ts __________________ do____ !,~~~ 1,160 l,Z:H 1,28:3 1,~~1 l,~~b 1,09X 1,031 1,03H 
Appan•l and n•btr<l prodriCts __________ do ____ ; 

26
r, 871 912 94:l' 

2
HG :J

2
o ~g! !, ~~~ '\llO 

Leather and lmtlwr prodncts ___________ do ____ , 27S 281 25li c 243 
Pap(~~ and alli<'d p_rO(~tl('f,g ______________ do____ 090 711 739 ~it I 741 766 n.s I 752 73R 
Prmtm~andpuhlt<lnng _____________ do ____ , 1 ,i;~~ l,~g~ 794 !,

6721
, S09 I,~~g l,~b~ l,~~b 1.~!~ ClH~micnlsandalliP<lproducts __________ do ____ ; 

2
,
042 

1,734 l,ti97 
Pelroleurnan<lcoalproduets ___________ do____ 

4
:l.o 2,~~~ 2,118 2,~~~ 2,~~~ 2.237 2,081 2.~~~ 2,0li2 

Rnhl)("r produ<"ts _________ do.___ 444 448 409 '3\151 

Inn·ntorh~s, end of month:t 
Book Yalw· (unadjnst.Pd), totaL ___________ do____ 44,858 45, !!iS 4!i,3!i2 4.1,884 4fi,334 4h.431i 4H,489 4b,64G 4b.52\l 

Dumhl<•-goodsindustries _______________ do___ 24,847 2.\2P.S 2:l,ti08 2ti,O!K3 2ti,3:~9 2H,4h3 26,5h4 26,612 21l,,19.S 

By:"( agl'S of fabrication: 

132 
121 
14.5 
129 
118 

112 
70 

131 
103 

'125 

47, 518 
24, 2[10 
11, 8ti7 
12,389 
9,158 
2, 994 
6,104 

14,104 
!i. 00.1 
9.09!1 

~1. ~70 
4fi. 90!1 
2t). \17!) 
19,9:H 
11. t}30 
6, 127 
!i, RO:l 

22, 437 
10, 574 
11. 8(\:J 

23, 792 
11, 4\1!1 
12.29:3 

24, 2.~(i 
11, 8fi7 
1, 874 
1,150 
1, 324 
2,068 
I. !118 

92f> 
334 
72:1 
.183 
402 
[)t)6 

12,:!~0 
,{, u1 

m~.~ 

:l3~ 
l.ilil(i 

S35 
201 
70\1 
lit\ 

1,60ti. 
2.11:1 

:l46 

4H, .1:J2 
2(), .14!1 
19. !IS:l 

12.\ 
120 
145 
128 
116 

'112 
69 

J:l3 
101 

' 127 

r -17,209 
24.12f> 
11, .~/(i 
12,.'150 
'9,1.11 
':l, 1111 
'n, HO 
_\') (j'32 
4: fi2G 
!l,:lOfi 

'81. 072 
4(), 7'22 
2il, 7.~2 
1\1,!170 

r 11. n~n 
'.), 900 

fl, 7X9 
'22, (i()l 
10, (li~H 
11,9\1:1 

23,929 
11, til5 
12.:114 

24, 126 
11, 57ti 

1,fil!) 
l,Oi'G 
1, :l49 
1, 90~ 
2,041) 

!147 
:14.5 
7:ll 
MO 
42:1 
572 

12,.550 
:l,80:3 

!i72 
:104 

1, 040 
Hi.~ 
2fi7 
701 
774 

l,(iOl 
2,181i 

:JG!I 

46, !}47 
:?fj, 607 
20, 2!i0 

12;, 
120 
144 

'12!i 
11,> 

114 
70 

1:35 
100 
120 

'4fi, 412 
r 2:1,8tH 

; g:~~~ I 
r R. H2() 
r 2, SR9 
r t\, Oti7 

' 1:1. fi22 
'4, 431) 
T H. 1Hfi 

'HO. f>92 
'4ti, :l8H 
r 2fi, 52(; 
r 1H,Rfl2 
' 11, 7~3 

r ,1),8fi6 
r ~. 917 

r 22, fl21 
'111, til'S 

11.83:3 

'23 022 'w: 870 
r 12,152 

; it; ~~6 
:1: ~¥~ 
'I 328 '1: 9o9 
'2,101 
'I. 005 

r ;~2.~ 

r !\59 
r 517 
r 3()4 
r 537 

'12, 284 
':3, 802 

r G26 
'292 
rm)2 
r sr,7 
'259 
r 680 
'74R 

'1, 569 
'2 149 

:310 

7 -1-n, 77X 
r 21;, ,1H8 
r ~o. 180 

S-3 

p 123 
p 119 
p 143 
p 127 
p 117 

"114 
,, 68 

p 137 
P ~-Hi 

46, 709 
23,043 
11, 3fi6 
12, 277 
9,134 
2, 897 
ti, 237 

].l,9:l2 
4. 710 
~), 221 

so. 310 
41i, 0()9 
2(), 1:12 
19,937 
11. sr.o 

.>, 844 
H,OOti 

22,421 
10 .. 184 
11. 8:l7 

2:l, 011 
11. 0!)4 
11, tH'i7 

23,fi4:l 
11, 3()1i 
!.till 
1, 17R 
I, :m:1 
I, 946 
2.00.> 

942 
:JO(i 
640 
.17ti 
3!i.O 
flfl4 

12, 2Ti 
:l, 7H4 

()01\ 
2H\I 

I, o:l! 
R37 
271 
675 
727 

I, r,o.1 
2,142 

310 

46,307 
2fi, 201 
20, Hili :'\onclurahl('-goo<lsindustries" __________ do ____ 20.011 19.8()0 ]1),7.-14 1!),791 19,99S w.ni3 1H,925 20,034 19,931 I 

t!~;:U~~'51:i,~K~~;~a~~~:~::::::::::::::JL:r:::::::: ---------· :::::::::: ---------- ---------· -------- - ---------- · ·-·----- ----------
Hook \aha· (ad.inste<l), totaL ____________ do____ 44.!i81 44,797 --~:~:~~- :::~~.:~~~: :::~~~~;~~: :::~~~~~~- --~~~.-~~~- ---~;--~~;- :::~~~~~~r:4~;~~~J~: :::~~i~~~~: ·;4~--~~~- ---:;i,On9 

Dnrable-g·ood~ iiHiustrirs, totaL_------ M ~_do_--- 24, 7GO 2.'i, 019 2.1. ~28 20, mn i zn. 048 26,392 26, 788 20. 958 26, 9871 26, ~)7;) 20, i!i2 T 2(), :V2G 2fi, 132 
PrimarynwtaL. _______________________ do____ :J,l:H :l.l57 3,242 3.30B I' :l,:118 3,382 :J.456 3.513 3,507 3,4S8 :l,42!i ':l,3H8 3,361 
Fabrieatedmetalprodnets. ____________ <Jo ____ 2,012 2,473 2,580 2,607 2.717 2.815 2,914 2,9fi2 :3,038 3,14!i :J,l:ll '3,012 2,919 
Eh•ctrical macliilwry and Pquipment_ _.do____ :J. 121 :1. 157 3, 219 3, 2Ufi 3. :J05 :1, 3fifi 3, 424 :1, 42.\ :J, 484 3, 489 :1,440 '3, 342 3, 322 
i\1acllillt'ry, ('Xf'(•pt(•}{>('trieal ____________ do____ ,i),.)OS 5,.132 .).f,25 5,524 I .1,.1)!),!) :i,fi28 5,690 ;),lif)7 5,G65' :),735 .J,(i--17 r!),fi.11 5,503 
Motor whirh•o •md l'QllipnH'nL----- --_do_--- :l.(l51i 3, I 70 3. 22\l ~. 348 :l. 420 :!, 4~.\ 3, 47ti :J, 498 3, 145 I a. 377 :), :lUI; ':l, 4H2 3,:197 
Transportation equipment, n. ('. g ______ do_____ 2, t)}() 2, 1)~~2 2, 642 2, G5l 2, 72H '2, 707 2. 720 2, 7.51 2, 702 I 2, 700 2, 7ti9 r 2 784 2, 714 
Furnitun•atHl fixtnres __________________ do____ 6.1)1) flti2 1141 660 li81 li97 1)81 

1 
674 (i7V 1 fi70 f\42 ;GGl ()66 

Lmnh<·rproducts,excrptfurniture ____ do ____ 1.017 I,04f> 1.031 1,041 1.04\J 1.068 1.0961 1,123 1,121 1.0\JO 1,o:n 'ilP2 1,012 
8totw,clny,andglassproducts _______ do____ S74 S:i8 8t)7 881 ~s;~ g71J 87i'i 884! HOI ~~~ 890 :u07 !.HH 
Profr'Sion:d :md scientific instrnments.llo____ 8.17 8-lfl ~.)! 857 I 8.5:1 8Gti 87.1 I 878 881 K82 882 '89.0 882 
OtlH·rintlu~lri('S,inrludingordnn.ncp __ do ____ l 1.420 1,487 l,.SOII l.!i.3H 1,.53~) 1,!54~1 ],.SSll 1 .• 183 1,564 1,.121 1,4!}7 r1,482 1.440 

'Hevised. P Preliminary. 9 Sc(~ note marked "t" on p. 8-2. 
§The term "business" here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 

data for manufacturing are shown on this page; t!Jose for retail and wholesale trade, on pp. S-8, S-9, and S-10. 
tl{<•.vis<•d SL'rit's. Data have bC'en adjusted tq ThOJ\· n·t<'tll !.t'llelnnarh:~: all 1'1'\·i~ionS!)rim ld 1Hfla are available upon request (most of the data publisllt'd in tllf'. 19Il3 issue of BusrNH.SS 

STATISTIC'S an' llOW oh:::o}pfp), 
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Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

Inventories, end of montht-Coutinued 
Book value (adjusted), total-Continued 
Nondurable-~oods industries, totaL _mil. of doL_ 

Food and kindred products _________ ... do .... 
Bf'n~rages ______ ---------- _____________ do ____ 
Tobacco manufactures._------- ________ do .... 
Textile-mill products. ___________ .. ___ .. do ... _ 
Apparel and related products __________ do .... 
Leather and leather products __________ do .... 
Papt•r and allied products ______________ do .... 
Printing nnd ruh1ishing _______________ do ____ 
Clwmieals anrt allied products .......... do .... 
Petroleum and coal products ........... do .... 
Rubber products ... ---·------------_ .. do .... 

::\'cw ordrn~, net:t 
TTnadjustcd, totaL ....... _. ___ . ____________ do ____ 

Durah1c-gootls industries _________________ do ____ 
Kondurablr-goocls industries _____________ do ____ 

-~djustc<l, totaL ___ . __ . ___ ._._ ... _. ________ do ... _ 
Durablc-~oods industries, totaJ.. _________ do .. __ 

Primary metaL .. ___ ..... -----·- ______ .. do .. __ 
Fabricated metal products ____________ .do .. __ 
Electrical machinery and equipment ... do .... 
Machinery, except electricaL _________ .. do .. __ 
Transportation equipment, including motor 

vehicles and parts ______________ mil. of doL. 
Other industries, including ordnance ... do .. __ 

Nondurable-~oods industries, totaL ...... do .... 
Industries with unfilled orders<;> _______ do .... 
Industries without unfilled orders, _____ do .... 

Unfilled orders, end of month (unadj.), totalt.do .... 
Durable-goods industries, totaL ___________ do .... 

Primary metaL_ ..... ___________________ .do .. __ 
Fahrieatrd metal products .. _____________ do .. --
Electrical machinery and equipmenL .... do .... 
l\laehinrry. Pxcrpt electricaL .. __ . ________ do .... 
Transportation equipment, including motor 

vrhi~les and pa~ts .... , ........... mil. of doL. I 
Othrr mduetnes, mcludmg ordnancc ..... do ____ , 

:-<ondurable-p:oods industries, total<;>----- .. do .... l 

SURVEY OF CURRENT BUSINESS 

Febru- I March 
ary April May 

1953 

June July 

GENERAL BUSINESS INDICATORS-Continued 

19,821 19,778 19,836 19,992 20, 112 20,093 20, 100 20,129 
3,627 3, 570 3, 522 3, 493 3, 489 3, 433 3, 411 3, 445 
1, 252 1,2H I, 232 I, 212 I, 222 1, 242 I, 186 1,139 
1,806 I, 798 I, 817 I, 818 I, 811 I, 804 1, 839 I, 834 
2, 612 2, 616 2, 614 2, 631 2, 693 2, 666 2, 646 2, 612 
1, 819 1, 806 1, 834 1, 890 1, 906 1,866 I, 876 I, 907 

528 533 550 578 584 568 .o62 574 
1, 058 1,052 1, 051 1, 060 1, 048 1, 030 1,024 1,038 

730 748 743 745 750 75.5 773 772 
2, 910 2, 931 2, 975 3, 007 3, 06.) 3,108 3,142 3,169 
2, 611 2, 597 2,624 2, 670 2, 630 2,696 2, 744 2, 731 

868 880 874 888 914 925 897 908 

24,009 26,349 25, 479 24, 564 25, 654 23, 832 22, 672 2:1, 23.) 
12, 2f\6 13,401 12, 959 12, 176 12,985 11, 588 10,133 10, 090 
ll, 743 12,945 12,520 12,:388 12,669 12,244 12,539 13,145 

24, 513 25,096 25, 682 25,883 25, 1.o2 24-, 525 22,:339 22, fi61 
12,416 12, 520 12, 702 13, 101 12,392 11, 1)00 10,139 10,110 
2, 063 2, 201 2, 093 2.167 2. 390 I, Y.17 1, 751 1, fi35 
I, 172 1,196 1, 1-ll 1, 210 1,012 I, 073 1, 2ll 1,041 
1,303 I, 268 1, 697 1, 480 1, 30J 1, 582 1,134 1, 082 
1, 959 2, 006 2,184 2, 042 2, 084 1, 752 1, 676 1, 843 

3, 390 2, 95,5 2, 77f) 3, 545 2, 875 2,347 1, 882 2, 114 
2, 529 2, 894 2, 821 2, 657 2, 728 2, 889 2, 482 2,395 

12,097 12, 576 12,980 12, 782 12, 760 12,925 12,200 12,.551 
2, 894 2,R79 3, 004 3, 191; :1,061 2, 983 2, 6:lfi 2, 62fl 
9, 203 9, 697 9, 916 9, 586 9, 699 9, 942 9, 564 9, 925 

76,122 75,713 74, 896 7~. 992 73,588 72,720 70, 116 67,188 
72,850 72, 44~ 71, 69S 70, 69fl 70,095 69,366 ()7,015 64,188 

7, 408 7, 436 7, Z:lO 7, 020 G, 977 6, 910 6, .\62 6, 10:l 
6, 27fi 6, 235 6, 2\S r..100 5, 790 5, 728 5. 609 5, 517 

12, 108 12, 025 12, 2!)6 12,251 12, 2% 12, 520 12, 204 11, 718 
10, 671 10,509 10,389 10,140 9, 928 9, 793 9, 512 9,118 

i 3o, 110 I 29.775 29, o:17 28, 823 2~:~W I 27, 767 26, 559 25,6-58 

6, 2771 6,462 G, .>58 6, 362 6, 64R 6, 569 6, 074 
3, 272 3, 271 I :3, 19S 3, 296 3, 4931 3. 354 3, 101 3,000 I I 

BUSINESS POPULATION 

.\ pril 1 !J;)..f 

I 

20,057 19,934 19,970 , 19,862 19,937 
3, 468 3, 511 3, 525 , 3, 524 3, 595 
I, 142 1,129 I, 155 , 1,162 1, 152 
1, 811 1, 789 1, 812 r 1, 842 1, 837 
2, 614 2. 043 2, 513 , 2, 464 2, 458 
I, 862 1, 845 I, 901 r 1. 8i2 I, 84f. 

577 570 582 , ,\81 568 
1,041 1. 0,\0 1, 044 , 1, 034 1, Oli,\ 

768 776 752 r 709 770 
3,140 3,107 3,Q[l3 r 3, 007 3, 066 
2, 750 2. i4i 2, 725 r 2. fl9i 2, 73R 

881 867 868 , 8.50 850 

23, 282 20. 95.1 21,448 'I' 20,8-42 21,383 
9, 830 R, 930 9, 347 r 8, 787 9, 399 

13, 452 12,025 12, 101 r 12, 1,j,j 11, 984 

22,163 21,594 22,026 r 20, ill 21,854 
9, 677 9, 631 9, 567 r 8, 475 9. 531 
1, 500 1,666 1, 4fi0 r 1, 205 1, 310 

843 I, 089 1,045 r 7-lfi 917 
1, 039 886 949 r 9R7 I, 268 
1, 798 1, 800 1, 613 , 1, 378 1, 504 

2, 127 2,084 2, 289 , 2,198 2, 331 
2, 370 2,106 2, 221 r 1, 9(jl 2, 201 

12,486 11,91\3 12,459 r 12, 23G 12,323 
2. 617 2, 318 2, 691 , 2, 631 2, 750 
9, 869 9, 645 9, 768 , 9, 60-i 9, 573 

63,626 60,789 ,58, 308 r .1G, 128 54,500 
60, 7P6 58, 227 55, 959 r .53, iifi 52, 121 

5, 640 5, 3-i5 5,108 T 4, 72~) 4, 451 
5,052 4, 798 4, 64:3 r 4, -t:).) 4,145 

11, 279 10,687 10,317 T 10, (},')f} 9, 932 
8, 7851 8, 545 8, !56 r 7, i/0 7, 360 

24,338 23, 726 23,044 r 22, 322 21, 775 
5, 7021 ,\, 116 4, 691 r 4. -tfil 4, 458 
2,830 2, 562 2, 349 r Z, 352 2. 379 

I 

:~r:~::~::n:::~:::::7::~o:~~~:,::s~- ---------- ---------- ---------- ---------- '4, 205.7 ---------- -----·---- --·------- -----·---- ---------- ---------- __________ \ __ _ 
C'ontrnct construction ______________________ do_--- ---------- ---------- ---------- ---------- r 432. 3 ---------- ____ ------ ---------- -------- _____________ --------- __________ i- -·- ______ _ 

~~;~f:~1tl~::1~~~~~~~~~~~~~~~~~~~~~~~~~~j~~~~~ ~~~~~~~~~~ ~~~~~~~~~~ =~~~~~~~~~ :·:~~~~J , 1: ~~~: ~ ~~~~~~~~~~ ~~~~~~~~~~ ~~~~~~~~~~ =~~~~~~~~~ ~~~~~~~~~~ ~~~~~~~~~~ :~~~~~::·:::::::::::: 
N~~~~;;:~;i;~;~;~~;~-~;~;~;;~!~-:~;;;;;;;;;;;;;: :::::::::::::::::::::::::::::: ::::::::::1 , :~~:; ::::~~:::~ ::::::::~: :::::::::::::::::::: ~::::::::: :::::::::: ·:::::::::,:::.:-----

J~~j~~~~;~~'~'"'~~ .. ~;~Al··· ••:••::••• ····=•••:• =·····=·•:'··········~ ': . .:,.::,._~"] \ J~:~~::l••:··~:·•: •:···:·=··!1··-·: II ' •••••••.•• 

~~~;~w~~I:;~~:~~~=~~~~==~~~~~=~~~=~~~j~~~~~ =~~~:~~~~~ :~~~~~~~~: :=~~=~~~~~ :_:·==~j -
D:::.:~~~~"~:;:~-.~~;;~;:~T'~';":: : :::.::::.: .. : :. ::::: : :: ::: ' : : : f I .• I' ••••••••••...••••••••• 
:-:ew incorporations (48 States) ... _______ .. number--~ s, 92G s, 703 7, 487 7, 433 s, 267 I 7, 26V 8, 915 l>, 51:1 8, 533 

li';UUSTHIAI- .\"11) COl\l~fEHCIAL I 
FAI LllH ESQ" 

7, 943 0, 6.50 9, 507 8,8t1S 

}allun'<, total. .. _______________________ numher..l 817 724 700 nor. 840 1 
CommerehJ,en·Ice ............... ________ do ____ l 74 4:l 4\l :ll 

8
\,'l 

ConstliiCtion ____________________________ do.... gq G4 921 8\l "
1 :\lmllLietlllm~ and rrnmnr _________________ do... 14.i 164 148 !l.S ISS : 

H1'!,1•l t1 "I" ..... ______________ .. <lo ____ 

1

. 4Hl :Jsn 340 :l:l1i ·104 · 
\\ holt·•nk trnth· _______________________ do____ SO 73 71 ~ S5 ~4: 

Ll thllltH''· toLd _____ ------- thou-..,. ofrloL_ 
f'ornnWIC'lll 'it-nice_______ ----------_do ___ _ 
Con:-:trurtinn. ________ . _____ . _____________ do ___ _j 
~Ianuf:wtnring :md mining:.-~ _____ --·------ _do ___ -l 
~{\;;,\:~,~,\.~'l';,\(1<-·:: . - ::·:·:·::::·:::·::<l~:-::1 

o91 73D 59:l 697 
4(l t\:l 4S Gfi 
sr. 85 sr. 70 

132 15-1 140 H:; 
34S 3ii1 344 34-1 

7t3 7fl iS 74 

~~. 273 :n,ns2 27, .)20 >;2, 7S~l 
' I, 180 1, :lSi 1. 7n!'i :~ •. 1):)1\ 

:l, 378 :1,,\llfj i :), 7-t>\ ' 2, Pill i 
8. 452 12, 21:~ lfl, [")"\;) J:-:. 0~1 

i H, 1:1~J 10, 42:-) k. -~\lj 'i, \~0\1 
fl, 121 :1, .)ri:.; 2. ~12.'\ ,-,, "".12 I 

I 

;~2, :17\J ::HI. ~:10 2X. :J2\l a~~. st7 ;)7, Oi(f 
l, 7.1~1 1. 21!\ 1. Oii 1, 2Xt\ a. 84~ 
:3, 200 2, 7K~J :1. ~lj,..;: 1,-151 4, :3flti 

11, 179 1;. 1 ;j~l 10. 2fi7 ! 1:3, fi7H 14. \JtlH 
1~. !~~ 11' ~~:2 )1), 2771 

i 
H. i\lO u. fli1 

3, II' 7,-410 a. ll-12 
! 

4, tiJ.l 4. 2<);) 

SJ;i 
fi6 
\l7 

175 
38\l 

88 I 
I 

3f1. j'\l,i : 
'2, HXi 
-l. G21 

1:3, .-:n-.. 
11, (j,-.,;J 
4. s:)~> 

S13 
()4 
S\l 

193 
382 
85 

4~. i:'J4 
1. S/1 
-L Li4 

2a. 731 
H, 7fi7 
-1. 2l1 

:?~1 .. 'i\1~ 
:l. 1:1l 
:..;, 1414) 

11, .t::t 
-.:.f.:!:: 
:~. 2:;-..: 

926 
74 

109 
207 
449 
87 

47, 77-i 
-1. 311 
l. 0~2 

no1:l 
11, iiO 
-l. ;)3," 

! ---------·--·------~-----------~-----------·-----·------·-'-----.c.__-----~'-----'----------_!_ ______ _ 

r Ht·Yis~·d. 1· Pn·liiidnnry. tRcv·isHl.srriC's. For manufaC'tllnTs' iflY\'JJtolil·'l nwl ord(•r:-:, S('l' C'OtTr•s.r_;,~n,lin!]; not<· on p. ~<L lk•l!inninf.! lfl.""i:i, data foroprratin\!hn:;;int·ssf'san<l husitwss 
turnon·r wili1H· puhlisht•d 011 ;I .-.:Pmiannual h:1::d:-;; rt'dscd ~tnnu;tl data for nurnbL'!' of OJv·ratin!l" hn:-:[JH'.'SPS (1H:?D-:i:2), lH'\V and di:-:cqntinued bu::dn(•s:-:es (1940-52), hu:-:i!tL·:•.-.: tran:->fl'rs (1944-52)~. 
1C•I\~\~~~~~~lal datn (or Op('l"ating hu . ..:ini'-::-:p::, (<N'OlHl hnlf Hl-1·~-:'1'2) by iwlu:::try, and n•\·\:-:ioll:' fnr flr.-;t three quarti•r,-.: of 19ti2 for all St•ril'""' :1:-:. aho-.;;e (l'XCept tf~IH~frrs; ~W· :5!:0\\ 1l in tlW .T~lllU:lry 195-1 

9 Includt•s tPxtiie.s, katlwr, paprr, an•l printirw :1nd puhlishin~ industrit's; unfiilrd nrdcrs for othrr nonclur~tble-_e:oocls industriPs an' zero, 
,F11r thf'SP industrks (food, hrYrr;H!t'..;, rohac('o, ~1pparel, petroh'um, rl~t:mirals, :UH.1 rubber), :::~tl:.."s un: con:-:idrred. equul to new orders. 
c?Dnta are from Dun & llntdstrr.(•t, Inc. 
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Unless ot hf>rwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm products§_ ... 19HH4=100 .. 
Crops ____ -----------·-·--····-------------do .... 

Food grains ____ ---- ----------------------do .... 
Feed grains and hay __ -------------------do .... 
TobaccO----··--------·------·-------------do .... Cotton __________ .. ________ . _____ ... _ .. _ .. do. ___ 
FruiL __________ -------- _________________ do ____ 
Comrnercial vegetables, fresh markeL ___ do ____ 
Oil-bearing crops.---------------------- .. do .... 

Livestock and products ____________________ do .... 
Meat animals ___ -------------------------do. ___ 
Dairy products ___ --------·---·-··-· _____ do __ .-
Poultry and eggs _________________________ do .... 

Priers paid: 
All commoditirs and S('rvices~--------------do ___ -

~~~J~~t~~)';!i~-!~~~~s ______ :~~ == == == =========:a~===~ 
Ali commodities and scrvicrs, interest, tax0s, and 

wage ratcst--··------ ______________ 1910-14=100.-

Parity ratio<;> t----- _________ --- ______________ do .... 

RETAIL PRICES 

All commodities (U.S. Department of Commerce 
index) _________ ------------·------- .1935-39= 100 __ 

Consumer price index (U.S. Department of Labor): 
All items _____ ----------------- ______ 1947-49= 100. _ 

~gJJgrel: :•::::::::::::::::::::::::::::::~~:::: 
Dairy products ________________________ do ____ ! 
Fruits and vegetables __________________ do ___ -
J\!eats, poultry, and fish ________________ do .... 

Housing.- ___________ ---------------- ..... do .. --
Oas and electricity_------------------ __ do ____ 
Housrfurnishings ___ ------------------~do ____ 
RenL ---------------------------------do ____ Medical care ____________________________ do ____ 

Personal care--··------------------------- _do ___ -Reading and recreation __________________ do ____ 
TransportatiOIL ____ ------- ---- _- _-------_do_---
Other goods and services_ ----------------do .... 

WHOLESALE PRICESci' 

U.S. Department of Labor indexes: 
All eommodities ___________________ 1947-49=100 .. 

Farm products _____________ ----- _______ .. do. ___ 
Fruits aud vegetables, fresh and dried __ do ____ 
Grains _________________________________ do ____ 
Livestock aud live poultry _____________ do .... 

Foods, processed _______ ----- ___ --------- _do ____ 
Cereal and bakery products. ___________ do ____ 
Dairy products and ice cream __________ do ____ 
Fruits and vegetables, canned and frozen 

1947-49=100 __ 
Meats, poultry, and fish ________________ do .... 

Commodities other than farm products and 
foods. __________ ----------- __ .1947-49=100 ... 

Chemicals and allied products __________ do ____ 
Chemicals, industrhl ________________ do ____ 
Drugs, I)harmaceuticals, cosmetics ___ do ____ 
Fats and oils, inedib\c ________________ do ____ 
11\~rtilizcr nl:ltcrials ___________________ do ____ 
Prepared paint EB ·--------- __________ do ____ 

FuPl, power, and lighting materials __ .. do ____ 
Coal 

________________________________ do ____ 
Electricity ______________ ----_----- ___ do ____ 
Gas ---------------------------------do ____ 
Petroleum and products _____________ do ____ 

Furniture and other household durahles 
1947-49= 100_-

Appliances, household. ______________ do ____ 
Furniturr, household-_--------- _____ do ____ 
Radios -----------------------------do ____ 
Television sets __ -------------------- _do ____ 

Hide3, skins, and leather products _____ do ____ 
FootwBar. __ . ________________________ do ____ 
Hides and skins ______________________ do ____ 
Leather ______________________________ do ... 

Lumher and wood products. ___________ do ____ 
Lumber -----------------------------do .... 

Machinery and motive products ________ do ____ 

1 

Agricultural machinery aud equip ___ do ____ 
Construction machinery aud equip __ do ____ 
Electrical machinery and equipment.do ____ 
Motor vehicles _______________________ do ____ 

SURVEY OF CURRENT BUSINESS 

1953 

F:~~u- \ March I April I May June July I August I Septem-1 October I Novem-1 
ber ber 

' 

COMMODITY PRICES 

264 264 259 263 257 260 255 257 249 249 
249 252 246 247 246 237 232 235 229 234 
241 247 244 242 222 218 215 219 223 229 
214 215 213 212 204 204 205 207 194 195 
424 424 424 426 425 426 4:lO 452 439 433 
256 268 267 269 267 270 278 280 275 269 
203 209 207 206 219 193 18.5 204 189 205 
275 267 233 259 29S 252 207 191 198 218 
287 291 289 286 280 268 263 251 2.55 263 

277 274 270 277 267 280 276 276 266 263 
305 301 299 317 300 319 30!) 299 273 267 
284 276 263 2.56 255 261 265 275 2~2 288 
206 217 219 218 213 223 229 230 234 224 

264 265 2fi4 204 260 261 262 259 258 259 
266 269 269 270 271 271 273 270 270 270 
261 261 257 257 248 250 249 247 246 248 

281 282 280 280 277 279 279 277 276 277 

94 94 92 94 93 93 91 ~3 90 90 

207-8 208-2 207.9 208.2 209 7 210. 1 210.1 210_ 3 2!0. 0 208.9 

113.4 113.6 113.7 114. 0 114 .. 5 114. 7 115.0 115. 2 115. 4 115. 0 
104.6 104_ 7 104.6 104.7 104.6 104.4 104. 3 105.3 105.5 105. 5 
111.5 11L7 11L5 112. 1 113. 7 113.8 114. 1 113.8 113. 6 112.0 
110.7 110.3 109.0 107_ 8 107_ 5 108.3 JO!J.1 109.6 110.1 110. 5 
115.9 115.5 115.0 115.2 121.7 118.2 112. 7 106.6 107. 7 lll7. 4 
107.7 107.4 106- 8 109.2 111.3 112. () 114. I 113. 5 111.1 107.0 

116. 6 116.8 117_ 0 117.1 117.4 117.8 118.0 118.4 118.7 118.9 
106. 1 106.5 106_ 5 106.6 106.4 106.4 106.9 106_ 9 107.0 10;_:; 
108.0 108.0 107_ 8 107. 6 108.0 108. I 107_ 4 lOS_! 108.1 108-3 
121. 5 121. 7 122_1 123.0 123_ 3 123.8 125. 1 12G. 0 121\.8 127. 3 
119. 3 119_ 5 120.2 120_ 7 121. I 121. 5 12L8 122. fJ 122.8 123. 3 
112. 5 112-4 112.5 112.8 112_ 6 112. 6 112.7 112. 9 11:J. 2 113. 4 
107.5 107-7 107.9 108.0 107.8 107.4 107. 6 107_8 108.6 108.9 
129.1 129-3 129.4 129.4 129_ 4 129. 7 130. 6 130.7 130. 7 130_ l 
115.8 117.5 117.9 118-0 118.2 118.3 118. 4 118.5 119.7 120_ 2 

) 

109.6 110.0 109.4 109.8 109.5 110.9 110. 6 111.0 110. 2 109.8 

97_ 9 99.8 97.3 97-8 95.4 97.9 96.4 98.1 95.3 93. 7 
102.2 105_8 106.9 105.4 109-9 94.7 98.0 96.0 94.2 94.2 
93_1 94.7 93.8 93.4 84.2 85.4 86 .. 5 88_3 87_ 9 89_ :; 
91.2 91.7 87.5 91.7 86.8 95. 9 88.1 90.6 82_0 78.4 

105.2 104. 1 103.2 104.3 103.3 105.5 104.8 106.6 104. 7 103.8 
107.6 108.9 109.2 109.0 107.9 108.5 108.4 110.8 112.0 112.6 
110.9 109.7 108.5 107-9 107.7 110_ 0 110_7 11 ~. 3 112. 7 113-9 

105.5 105.1 104-4 104.0 103.7 105.0 104-7 104_ 7 104.9 104.7 
98.2 91.2 89.2 93-8 91.6 97.0 93.6 97.4 88.9 86.2 

113.1 113.4 113.2 113.6 113.9 114.8 114.9 114.7 114.6 114. 5 
103.6 104.2 105.5 105. 5 105.6 106.2 106.3 106.7 !06_ 7 107.2 
113.1 113.9 117.0 118.0 119.2 120.2 120.2 120.0 119. 5 119.2 
91.4 91.6 93.0 93_1 93.1 93.6 93. ,) 93.5 93.5 9:l. 5 
52.7 59.0 55.9 49.9 46.6 46.7 46-9 51. I 53.3 .58. 0 

112 7 112.8 113-2 I 112.9 110.6 113.8 113.8 113.0 112_ 9 112.9 
110. 5 110_ 5 110.5 ' 110.8 llO. 8 r 110.7 no. 7 111.0 ll2.1 ll2_ 7 

108.1 108-4 107-4 107.1 108-3 111.1 l!LO 110.9 ll1.2 ll1.2 
115. 9 114_ 4 111.2 110.8 111.2 111.8 11L 7 112_ 3 ll2. 5 112- 5 
100-7 100.7 98.0 97.4 98.5 98. 5 99-1 98.0 98.5 99.6 
109. 5 109.5 109.5 108.2 108.2 lOll. I 105_7 106.0 106.6 !Oil. 3 
107.9 109_0 109.3 109.4 111.1 !Hi. 8 116. 5 116_ 5 116. 6 116.3 

112.9 113_1 113.9 114_1 114_ 3 114. 7 114.8 114. 9 ll4. 8 114.9 
107.4 107.9 108.0 108.1 108.1 108.8 108.9 109_1 109.0 109.0 
1J3_ 4 113.6 113.8 114.0 114.1 113.8 113.8 114. 2 114. 2 114. I 
95-5 95.5 94.9 94.9 95.4 95.0 95-0 94.8 94.8 94.3 
75.6 74.9 74.9 74.9 75-0 74.3 74_0 74.2 74.2 74.2 

98.0 98.1 97.9 100.4 101.0 100_ 0 99.9 99_ 7 9U 97.1 
112.1 112.1 11!.5 111.5 111. 7 11L7 11L8 111.8 11!.7 11!.8 

66_ 5 64.8 66.4 74.8 76.3 73.4 74-6 74. 2 64.4 64.3 
9!.9 93.5 92.7 97.3 98.0 96.! 95.0 94.5 90_4 90.4 

121.1 12!. 7 122.2 121.8 121.5 121.1 120.4 119.2 118.1 117.3 
120.3 120.9 12!. 5 121.0 120.7 120.2 119.3 118.3 117.2 116.3 

121.6 121.8 122.0 
122.41 

122-9 123.4 123.7 124_ 0 124_1 124-2 
121. 8 122.2 122. 3 122.4 122.6 122.7 122.3 122. 3 122_ 4 122.5 

'126. 2 127.1 128-6 129.1 129_ 4 130.8 130.5 130.9 131.0 131.1 
119_ 7 119.9 121.3 122. 6 124.2 124.8 125-6 126.2 126.5 12{\. 6 
119.9 120. 0 !18. 9 118.6 118.6 !18. 6 118-6 !18.6 118.5 118.5 

S-5 

I 1954 

Decem· January ~- Febru-
ber ary 

254 259 258 
23~ 240 237 
230 233 236 
20fi 207 208 
427 420 443 
260 254 258 
237 222 210 
224 271 233 
26\l 268 269 

269 277 277 
28.5 309 315 
282 274 2!l7 
21H 213 208 

260 2o3 264 
270 271 271 
250 254 2.55 

278 282 282 

91 92 91 

209.1 209-5 208.9 

114.\1 115. 2 1 115. () 
10.1. 3 lOt 9 104.7 
112.3 ll:l.l 112. n 
!Ill. 3 109.7 10\l.O 
10!1. 2 110.8 108.0 
107_ 8 110. 2 109.7 

118. \) 118.8 118.9 
107.2 107_1 107.5 
lOX. I 107.2 107.2 
127. () 127.8 127. u 
123.6 123. 7 124. l 
ll:J.(i n:l. 7 1JJ_ u 
108. !I 108_ 7 108.0 
128.9 130.5 129.4 
120_ 3 120_ 3 120.2 

110.1 , no_ g 110.5 

94.4 r 97.8 97. g 
89.8 9L 2 89.7 
\JO. G 9L3 91.6 
83. \) 9L8 91.3 

104. :l Jon. 2 104.8 
112. 2 112. 4 112.7 
11L::l 10\J. 4 107.4 

103.\1 103.8 !02. 9 
8H. 7 9ti. 4 92. !) 

114. (i r 114. (i 11~. 4 
107. I 107. 2 107.3 
118. fi 11H. 4 118.1 
93_ 8 93. \) 94.0 
;,g_(i r (il. 2 li:l. 5 

113.9 114_ 0 !14_11 
1!2. 7 112.8 112. ~ 

lli.J '110. 8 110. :l 
112.5 '111.9 lJLO 
!00. 7 100.7 100.7 
109_ fi 'Ill. 8 IlLS 
114.!) 114-2 ll3. 5 

115.0 IJ5. 2 1J5.1 
10\1_1 10\l.li 109.7 
114. I 114_2 114.0 
94_3 96.1 9fi.1 
74.0 73.5 76.6 

95.1l '95. 3 \)4. ~ 
11L8 '11L\l ll!.U 
57.7 51i. 8 55.4 
88.7 88.1 X7. 4 

117. 4 117.0 116. 7 
116. 4 '115. 9 115.5 

124.3 '124_4 124.4 
122. 5 122. '/ 122_ 7 
J:ll. I J:ll. 2 131.1 
126.8 ,m:~' 126-8 
!18. 5 118.9 

'Revised. 'Index ou base previously used (1935-39=100) is 192.3. 
§He vised b<>ginninl'( 1910 to ineorporai<' revisions in the compon<•nt. priee series and to reflect changes in the basic weights; revised annual data for 1910-53 for prices received appear ou p.23 

of this issu<• of the SURVEY- March 1954 indexes: All farm products, 256, crops, 239; food grains, 238; feed grains and hay, 208· tohaceo. 443, cotton, 263; fruit, 212; commercial vegetables, 246; 
oil-hearing crops, 275; liw>stock and products, 271; meat animals, 316; dairy pro<Jucts, 257; poultry and eggs, 188. tRevisions for 1937-53 for prices paid aud 1910-53 for parity ratio appear 
on p. 24 of this issue of the SURVEY. 

<;> Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
ci'For actual wholesale prices of individual commodities, see respective commodities. 
Ell Wholesale price index for paint aud paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued. 



S-6 SURVEY OF CURRENT BUSINESS 

. 

1 

·- 1953 
Unlf'!OO~ otherwise stated, statistics throug-h ---~------ ----~----------. 

I9!l2 and (I .... scrlptivc not~s are shown in the Febru- I I ~1~-··- ___ I._ -~- ~l .. _____ r·_s_~pbteer~~- I Oc·tob"r I Novcm----~~53 ~~~~istical Supplemf'nt to--~~:-~ -~"-~=~--~-~~~~~~--~----~~a~_ _ ~~lne_ --·~ly ___ Au~u~t _ _ ~ ber 

COMMODITY PRICES-Continued 
~-- -----------~~---------

WHOT.ESALE I'RICESci'-Continu .. d 

U. S. DepqrtrnPnt of T.abor indc·xes:-Con. 
Commodities other than farm prod., ftc.-Con. 

Metal' and metal product'·~··-~--1947-49=100~~ 124. fi 12b. 1 125. 0 125. 7 12f>. 9 129.3 129.4 12R. 5 
llPating PquipmenL ___________________ do ____ 113. 9 113." 113. 8 114. 4 114. fJ 115. 1 llfi. 6 11fi. H 
Iron and eterL~--~~-~~~~----------~---~do ____ 127. 5 127. 7 

I 
127. 7 128.9 I l:JO. 9 131.7 136. 2 134. 6 

Nonf<'rrous mrt:lls. ___ . ________________ do ____ 124.4 131. 5 128. 2 126.6 127. f) 126.4 124.5 122. ~ 
NonmC'tallic minerals, structural_ ________ do ____ 114.6 115. 1 116. g 117. 2 118. 1 119.4 119.6 120. 7 

Clay products ...... __ ----_-------~---- ~no~--~ I 124.0 124. 3 124 6 12~. 7 125. 1 1:11.1 l:ll.4 J:l2. 0 
ConrrrtC' produets _____________________ do ____ 1128 112.8 114. ~ 115. 5 115. ,) 115. 6 116. I 117. 4 Oypsum products _____________________ do ____ 117.7 118.3 122. 1 122. 1 122. 1 122.1 122. 1 122.1 

Pulp, paper. and allied prouucts~-~----~.do ___ . 115.3 115.1 115.3 '15. 4 115.8 115.8 116. 2 !Hi. 9 
Paper _ ~. __ ... ~ ~. ______ ~--------- _____ do ____ 124. 9 124.9 124. 9 124.9 !24. 7 125. 1 125.9 126.5 

Rubb<•z· and products~~--------------~-- .do ____ 12fl. 2 125.7 124. 8 !2.1. 1 12.5. 0 124. 6 123.5 124.0 
'l'irf'f':. and tnh('S _. _______ --------------_do ____ 126.3 121\.3 126.3 126.3 12P.. 3 126. 4 12fi. 1 126. 4 

Textile products and appareL·~~_~ ___ ~~ .do~~~~ I 98 .. 5 97. fi 97. 4 97. (i 97. 4 97.5 97. fi 96.9 AppareL.-- ... ~ _______________________ ~do~ ___ 99 9 99.6 99.9 99.9 99.4 99.3 99. 3 98.5 
Cotton products~_. ______ --------- _____ do_~_~ gr •. 1 9!l.l 92.9 93.3 03. 4 94. 1 94.1 9:1.7 
Rilk products~~_~ _______ -------- _____ ~ .do ____ 141. 4 141.4 131.6 1~:1. 0 l:l~. 7 134. 7 134.7 134.7 
Synthetic textiles~_~~----- __ ------- ___ .do ____ 88 3 87.9 88.0 87. 4 87. 5 87. 5 86.7 86.7 Wool products __ ~~ _____________________ do ___ ~ 111.5 111 9 111. 3 112.0 111.6 111.7 111.8 111.2 

Tobacco mfrs. and hottlcd beverages~---~do~--- 111.9 114. 8 I 114. 8 114.8 114. 9 11.5. 6 llfl, () 116. 2 
Bf~verages. alcoholic ____ ------- _________ do ____ 110. 1 110. 0 I 110.0 110.0 110. 0 llG. 0 110. 0 111.2 
Cigarettes~~~_~--------- ____________ . __ do ___ . 112.0 124.0 124.0 124. 0 124.0 124.0 124.0 124.0 

l'llRCIIASING I'OWER OF THE DOLLAR 

As mrasur~d by-
91.2 90.9 91.4 91. 1 Wholesale prices~~--- _______________ !947-49= 100~ ~I 

\ 
91.3 90.2 90. ·1 90. 1 

Consumer pricC's ___________ ----------- _____ do ____ 88.2 88.0 88.0 87. 7 87. 3 n2 87. o I 86.8 Retail food priccs _________________________ ~do ____ 89.7 89.5 89.7 I 89.2 
I 

88.0 I 87.9 I 87.6 87.9 
I 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITYt 

New construction, totaL----------~--·mil. of doL 

Private. totaL ... ___ ~ -------- ~--- _______ . __ do ___ _ 
Rcsid<'frtial (nonfarm)_~_. ________ ~-- ___ ~no~ __ _ 

Nr'v dwf'lling nnits ____________________ do ___ _ 
Additions and nlterations .. ----------- __ do ___ _ 

Nonrooidl'ntial huilding, except farm and public 
utility. totaL·---~------------~mil. uf doL 

Industrial ..... ______________________ ~.do. __ _ 
Commm·eial ___ -----------------------_do ___ _ 

Farm (•on~trurtion ______________________ ~do ___ _ 
Public utility.~ ______________________ ~ __ ~do~--~ 

Puhlic, toto!. ~ _____ --~ ___________________ .do. __ ~ 
Residential _ ~. _. ~ ~----- _______________ ~_do~_~~ 
Nonn•sictrntial building ________ --------- __ do ___ _ 
~1ilitary and navaL------~--~----------- do--~-
lliglnvay .... ~ .. ___ ~-- ~ __ ~ ~. _ ~ _________ ~ __ do ___ _ 
Consrrvation and developmrnt __________ do ___ _ 
Otlwr types._~------- _____________ ~--.~~ ~<~o~ ~ __ 

CONTRACT A WARDS 

NonH•sid••ntial buildiJH!S: 
Proj('ets _____________________________ llUTill)('r_ _ 
Flour arf'a ____________________ tlJOus. of sq. ft__ 
Valnat.ion ______________________ thous. of doL_ 

H<'sidf•ntial buildings: 

~1'~)~(;.('~~-;(-~a ~----- _-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-j i;~l;.~~ r(l)}l~rg_>1~- ~:I 
Valn:1t10n ---------------------- .thous. of doL.! 

Pnhli(' works: 1 

~~ltl{;;~tti~rl _- -_-_-_-_-_-_-_-_-_-_-_-_-_-_-_ -_-_-_-_-_-_-_-tl;t)ti~.11c:~1 ~~'j ~:I 
Utililil•s: 

Proj('f'ts ____________________________ tmmbPr ... 
\'alnation . _______ -------- _____ ~. tlrous. of doL 

2, 287 

1, 574 
758 
675 
64 

433 
20,1 
111 
100 
27.1 

713 
48 

323 
106 
110 

51\ 
70 

:~. 52H 
:H. 11;) 

:174, 32t 

2\l, 9!)0 
.!(),t);)k 

418, 568 

77S 
l:J5, 321\ 

294 
V3, OU5 

!51 
1113 
17!3 
182 

Engiw•Pring eon:-;t I'UC'tion: 
Contraet awards (ENR)§. --~~--~·t.hons. of doL !1,023,1121 

Highway roncrrte pavement contract awurds:0 I' 

To1aL _________________________ thous. of sq. yd__ ;~, 509 

~~~i~~::~~:aiiii;~:::~===~====~==~~==~:J~::::I i: m I 

2, 527 

1, 729 
8fi:l 
770 
74 

430 
198 
114 
108 
320 

798 
47 

359 
Ill 
140 

65 
76 

2, 758 

1. 872 
9tH 
850 

94 

4~7 
192 
Iii 
120 
352 

~8fl 
49 

370 
113 
200 

72 
so 

Ui, 4:~5 

2, 947 

!. 9Ul 
1. 012 

SS.o 
10.\ 

4~\J 
Hlll 
12S 
]:3~ 

3SO 

V5ti 
50 

371 
115 
260 

75 
83 

!)2, fl4-1 50, 4B4 
1, :l47. 51H 

Htl, 577 
g:Jo. 941 

Otl,IWl 1, 741, fl-12 1, !i 
fi72,K-ik ·, 

1, 01)8, 701 i 1, t) 

_,4. ?!!(~ 
,),1), ,')h!J 

-;.19,17-5 

44, 11.1 
(-i.S,:1ft) 

60.1, 200 

1. 217 
2Ul,l57 

3fi2 
73,986 

5. 41t\ I 
4-!. 455 I li80. :l:lO 

4' 'f! 
70: fill21 

t'7:1, 887 

1, sn I 
2U~J •• 5f)H I 

40\l 1 
93, 756 1 

180 205 
186 210 
177 179 
176 179 

1. 120. 978 1, 473, 244 l. 0 

7, oor, 1 

~: ~r~ i 
2. 140 i 

0, 537 
1, f)75 
4, f,go 
!l, 27!1 

i'i3, itlO 
;,2, :rn 

.1, 72~ 
·l.l, 610 
,1(2, OGl 

44, :)17 
nn. n.15 
:n, 721 

2, ()(Jc\ 
88, 783 

411.1 
9i, 52G 

19.5 
194 
!ill 
lfll 

g:{, 'i!J;j 

8, :.n:; 
413 

.\ z:;7 
2, 6S2 

I 
I 

3, 209 3, 282 I 3, 317 3, 295 

2, lt10 2, !Vi 2. 202 2,177 
1. l~:J 1. 121~ 1.113 1, 088 

\)\)0 990 980 gno 
110 112 110 103 

477 490 493 507 
~~~ 170 174 177 
!52 lt1fl Hi9 176 
H8 !.55 158 144 
399 ~10 427 428 

1.049 1,088 1.11.1 1.118 
.10 46 44 ~6 

380 373 371 :176 
120 ll9 119 !If\ 
:l:JO 375 105 400 
so 79 7.5 72 
1--9 9f> 101 108 

40, Oti\l fl;.}, :Hl--1- -1H. 51\-t 42. l1Rti 
I, 11.\, .509 1, 'ill:~. 342 I. 414. 4118 1,74I.Gn 

:-:\72. Ofl4 t)l(l, ~4:--< .~:~2. ()fi-t 724, Gk2 
7 43, 505 I, 182. \l\l4 882. 341 1, 016.991 

!\,020 6. 21lil 5, 21)7 4 ()75 
:~[), 1~5 .17. ;J74 -HI. 2n2 :l~. 407 

I 459. 200 7!i-L 3~!:-:\ 54!1, S.Sl 7S3. 266 

:-t~. 74:) ·H, 227 3R, f15~ ~15, 71'2 
~9. 7~7 70. 2(lt) .l~. 242 52, 4';'0 

46:l. 084 li;l:{, -107 507, 5GO .\07. 4!)0 

I. 874 2.:nn 2. :<\~ 1, 7H(\ 
I:JS, 2f.7 :!t;~J. fj(IIJ 30~. 917 269,625 

-1:1o ,\:{2 408 403 
54, 9:3s IU.I. 942 56, 080 !HI. 3.12 

197 !8~l 216 221 
W2 178 JS3 181 
169 172 205 218 
174 175 184 180 

11,318,070 1,2u2,un !, 111,213 1, Uti, 572 

I .\, ti98 8, G5S 7. 810 7, 187 I 
I 278 978 1, 05ti !, 102 
I :3,315 4. 2:l2 3, 798 4,06!) 
j 2, 105 :1. 4f>:l I 2,\156 2,019 

127.9 127.9 
11.1. 8 115.8 
133. 4 133.6 
122. 1 122.3 
120. 7 120.8 
132.0 132.1 
117. 4 117. 4 
122. 1 122. ). 

117. 5 117.3 
126. 6 121\.8 
121.2 124.3 
130. 1 !30.1 
9!\. 5 \16.2 
98.7 98.7 
92.4 91.6 

13.1. 8 136. 5 
85.9 85.2 

111.6 111.5 

118. I 118. 1 
114. 9 114. 9 
124.0 124.0 

\:0. 7 91.1 
86. 7 87.0 
88. () 89.3 

3, 2;1 2, 988 

2,129 2, 052 
l.Oflf\ 1. 024 

910 go;, 
101 94 

.111 523 
177 17i 
179 192 
119 lllfl 
423 391) 

1,082 gar~ 

46 42 
372 355 
!Of> 101 
:mo 281) 

68 I):J 
101 95 

!'lO,OHl 41,379 
1, 892. 388 1, 394. 0511 

68\l, 2fi4 483. lliO 
1, 203, 12~ ~110, 890 

5, 316 4,199 
.~2. 4;-)!i 41l,31i8 

758.130 G11, H-57 

42, !\Ill :35,668 
O.l, 90-"l -10. 2-t7 

t\34, ,1)8'2 ~84, 168 

1. (i9~\ 1. 177 
2711, 01)4 2:39.827 

·1~0 335 
229, 512 58,198 

220 201 
178 170 
230 224 
183 176 

it 469, 252 794, 315 

u, 094 3, 258 
822 100 

3. 6111 1, 774 
1, 582 1. 384 

'He vised. 'Indexes on base formerly used (193.5-:39=100) arc as follows: ~leasureu by-wholesale prices, 47.~; consumer prices, 52.0; retail :ood, 44.0. 
awardPd in prior rnonths hut not rrportNL 

d'For actual wholesale prices of individual c·ommoditif'~. set' respectin• commodities. 
ti{<•visions for 1950-.T uly 1952 will bP ohownl:\tc·r. 
§Data for April. July, Octob{'f, and Dl'C'emht•r 19.5::1 arr- for 5 wet~ks; ot!Jt·r moutliS, t weeks. 
0Data for April, July, anu September 19.5:l <Irl' for fi weeks: other montbo, l W<JI'k3. 

~\pril J!):J4 

fl<'rPrn~ ·~ Jamrar.:9.>t Frbru~ 
ht•r ~y 

127. 5 
115. ,11 

132. B 
122.1 
120.8 
132.1 
117. 2 
122.1 

117. 1 
126.8 
124. H 
130.1 

95. B 
V7.9 
90.9 

139. :J 
Sfi. fi 

112. I 

11R.l 
114. 9 
124. () 

\10.8 
~i. 0 
8!1. 0 

I 
2. 61)1 

1. \10~ 
9;)2 
R!)O 

78 

50fi 
176 
!R2 
88 

3!14 

75:l 
3~1 

33f\ 
92 

\4.1 
[if) 

s.-) 

3.5, i7i 
~ 1 2~19, 7t~4 

478. X14 
li~'O. !lfiO 

3. 80-1 
:~n. 4.sn 

5lll. :nx 
:~o .. l\1~ 
4:t), fil-l 

4:J3. NH 

l.Ifi:!. 
226, ();)4 

328 
IJ(l, 292 

168 
!51 
208 
177 

! I, 5lll, \l21 

2 6,605 
148 

'4.3:36 
'2,121 

I 
I 1' 12i. 2 126.2 

11fi. 3 I 115.1 
132.0 I 131.0 
121.5 

I 

119.8 
'120. 9 121.0 
'131. 9 131.9 

117. 2 ; 117.6 
122.1 122.1 

r 117 0 117.1 
126.8 126.8 
124.8 124.6 

'1!30. 3 130.3 
'96.1 9.5. 2 
'99.1 98.9 
'90. 4 88.7 
142. 1 !38. 6 
r 85.4 I 85.4 
111.0 

I 
!09. 0 

118.2 118.0 
115.0 114.6 
124.0 124.0 

I 
90.2 ! 19(), 5 
86.8 '87. 0 
88.4 I '88.8 

2. 428 2, 317 

1, 717 l, 638 
830 766 
740 680 
67 t\4 

486 476 
179 177 
164 J!i8 
87 89 

30i 300 

711 tl7\) 
35 34 

341 339 
ifi 62 

125 115 
.)1 45 
S3 84 

:JS, :Jtil I 4'1, 787 
1, 1.51.9:-'.7 :1,221,2()0 

3ti3. o-...;-

1 

~:J.\ 79\J 
788, 900 78.\ 4()1 

:~. ()t\1 1 :J. 871 
:):), g;~j >>2. 2;-l!l 

4 7:3. oii 1 408, 712 

38. 4~2 ' :).), fi'21 
-tk. 1.1() ."(2, 70() 

-ti;2. ·182 so:..;, 77;) 

~L)l l,()U7 
134,304 l\H,R.15 

307 288 
82,124 51,920 

r}fjl lti7 
T J,)..J: 17.5 
rlf1.5 192 
' 18.5 196 

7\JG, 320 766, 601 

4, 726 ~.O:l6 
1. 748 1, 299 
1, 852 1, 007 
1.125 1. 729 

2 Dat:.J. inc1udt• some contracts 



April 1!l;J4 SURVEY OF CURRENT BUSINESS 

Unlf>ss othf"rwise stated" statistics through 
1952 and df"~criptive notes are shown in the 
1953 Statisti(".al Supplement to the Survey F6bru- I Marcb I ary • April I May 

CONSTRUCTION AND REAL ESTATE-Continued 

NEW DWELLING UNITS AND URBAN 
BUILDING 

New permanent nonfarm dwelling units started 
(U.S. Departmento!Labor). ___________ number __ 

Urban building authorized (U.S. Dept. of Labor): 
New urbandwellingunits, totaJt _________ number __ 

PriYately financed, totalt.---- ------ ______ do._--
Units in !-family structurest .. ------ ___ do ___ -
Units in 2-familystructurest .. _. _______ do ___ -
Units in multifamilystructurcst .•...... do .•. -

Publicly financed, totaL ________________ .do ... _ 
Indexes of urban building authorized: 

Number of new dwelling units •... 1947-49= 100 .. 
Valuation of building, totaL _____________ .do ___ _ 

New residential building _______________ .do ___ _ 
New nonresidential building ______ . ___ .. do.---
Additions, alterations, and repairs ______ do __ --

CONSTRUCTION COST INDEXES 

79,200 

44,857 
40,199 
31,401 

2, 817 
5, 981 
4, 658 

0 r 98. 1 
a' 123.6 

'128. 0 
a r 123.7 
"'106. 9 

Department of Commerce compositet 1947-49=100.. 120.7 
Aberthaw (industrial building) ________ l914=100 .. 
American Appraisal Co., The: 

Average, 30 cities._.--------------- ___ .1913 = 100.-
Atlanta ____ •.. --------------------------do ___ _ New York ________________________________ do ___ _ 

San Francisco ___________ ---------------- _do __ --
St. Louis _______ -------------------------do ___ _ 

Associated General Contractors (all types) .• do ___ _ 
E. H. Boeckh and Associates:§ 

A ver:tge, 20 cities: 
Apartments, hotels, and office buildings: 

Brick and concrete .. U.S. avg. 192&-29=100 •• 
Brick and steel .. _______________________ do ___ _ 
Brick and wood. _______________________ do ___ _ 

Commercial and factory buildings: 
Brick and concrete .. ------------------ .do ___ _ 
Brick and steeL __________ ------------- .do ___ _ 
Brick and wood .. ------------------- __ do ___ _ 
Fran1e ________ ~--- 4-~-- 4-4 __ 4- ___ ~ _ _ _ rio 
S1eel --------------------------------- do ___ _ 

Resid(•nccs: 
Brick ____ ----------------------- ______ .do ___ . 
Fmme --·------------------------------do ___ _ 

~:nginprring News-Record:d' 

~~~~t'~fe!ior1::·_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-___ I_94_7~-4-9_'d~~?:_ 
Bu. of I'uhlic Roads-Highway construction: 

567 
611 
574 
523 
559 
398 

246.5 
245.3 
253.9 

251.1 
248.9 
250.4 
256.4 
232.5 

2.54.3 
250.8 

125.7 
129.8 

Composite, standard miJe _____________ l946=100 .. ----------

CO"'STHUCTION MATERIALS 

Production of selected construction materials, index: 

~~~~J;!~e_d::::_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-__ 1:_3_9_71~~:: 
R:EAL ESTATE 

Horne 111ortgagrs insured or guaranteed by-

143.1 
173.4 

Fed. Ilous. Adm.: Face amount. __ thous. of doL. 189,690 
Vet. Adm.: Face amount_ _________________ do____ 274,218 

.Federal Honw Loan Banks, outstanding advancPs 
to memlH'r institutions _______________ mil. of doL 627 

New mortgage loans of an savings and loan associa-
tions, estimated total ____________ thous. of doL. 523,210 

By purpose of loan: 
Home constructwn ____________________ do___ 164,177 
Home purchase .. ------------- _______ do ____ , 222,353 
Hefinancmg _-------------------------do____ 52,694 
HPpn.Jrsand reconditionmg _____________ do____ 29,2f:i3 
~II other purposes ________________ do____ 63,733 

0r t v\r nonfarm mortgagps f('C'Ord('(l ($20,000 and j 
under),C'stnnated total _________ thons ofdoL_,l,391,203 

Fin• losflPS ____ . _______________________ thous. of doL_ 72,706 

105,800 

65,421 
56, 153 
44,648 
3, 360 
8,145 
9, 268 

142.8 
170.0 
193.4 
148.7 
131.4 

120.8 
383 

569 
614 
579 
525 
561 
399 

247.3 
245.9 
2.54. 3 

252.6 
249.2 
250.8 
256.6 
233.1 

2.54.8 
251.2 

126.1 
130.3 

139. 4 

161.5 
170.9 

111,400 

60,196 
57,222 
46,074 

3, 524 
7. 624 
2, 974 

133. 7 
183. 4 
181.4 
200.9 
151.2 

108,300 

55, 199 
52,742 
42,478 
3, 296 
6, 968 
2, 457 

120.7 
164.4 
164.4 
172. 5 
145.9 

120.8 121.1 

572 572 
614 616 
587 592 
525 524 
564 568 
401 402 

247. 7 249.2 
246. 2 247.4 
254. 6 255. 5 

253.2 255.2 
249. 5 251. 0 
251.3 252.3 
256.6 257.4 
233.3 2.14. 2 

255. 1 256. 0 
251. 4 252.0 

126. 1 126.1 
130.2 J:H.1 

172.2 
173.2 

167.3 
158.1 

104,600 

54.064 
51,732 
41,362 

2,635 
7, 735 
2,332 

118.0 
160.0 
160.3 
159.8 
159.5 

122.1 
385 

573 
616 
592 
526 
568 
411 

251.3 
249.6 
257. 1 

257.5 
254.7 
254.0 
25D. 2 
239.1 

257.4 
253. 5 

128. 7 
v~a. 5 

133.2 

17ti.1 
164.6 

193,370 201, !59 187, 078 185, 610 
227, 910 235, 1l:l 21.5, 9.50 241, 928 

611 62() 644 718 

639, 133 677, 941 6\!0, 277 733, 216 

96,700 

47, 267 
46,697 
37,015 

2, 906 
6, 776 

570 

103.3 
159.7 
144.9 
184. 5 
158.0 

93,200 

45,621 
44,539 
35,ti89 

2, 254 
6,596 
1,082 

99.6 
144.9 
141.0 
154.4 
137.9 

123.1 123.1 

580 583 
639 639 
601 601 
526 526 
574 574 
411 416 

254. 2 254.9 
252.2 253.0 
259.0 258.7 

260.5 261.0 
257.4 257.8 
255.8 256.0 
21H. 2 260.0 
241. 2 ~41. 6 

259.4 259.0 
205.4 2.14. 6 

129.2 129.0 
13,\. 2 J:l4. 9 

174.0 
163.5 

177.5 
156.8 

95,100 

46,149 
42,900 
33,626 

2, 399 
6, 875 
3, 249 

100.9 
144.7 
143.3 
144.7 
149.6 

123.1 
392 

583 
639 
601 
521 
574 
417 

255.8 
253.5 
258.3 

262.0 
258. 7 
256.0 
259.0 
242.3 

2<>8.8 
254.1 

129.0 
135.0 

133. \1 

178.6 
166.1 

90,100 

43.381 
43, 143 
34,536 

2,676 
5, 93! 

238 

94.8 
i41.8 
!33.8 
156.6 
138.0 

81,500 

35, 707 
34,150 
27,807 
2,098 
4, 24!) 
1. 557 

78.5 
121.5 
109.7 
145.8 
109.7 

122.8 122.9 

584 585 
640 64! 
604 609 
524 52.5 
572 576 
418 418 

255.6 256.0 
253. 2 253. 7 
257. 3 257. 4 

261.9 262.2 
2.18. 6 258. 9 
2.55. 2 255.3 
2.17. 6 257. R 
242. 5 242. 8 

2.57. 8 207. (I 
252. 9 2f>3. 0 

129. 0 128. 9 
135. 1 135.0 

185.7 
Hi/. 6 

159.!) 
Ill!. 0 

203, 130 193,071 !85, 545 193,538 172,353 
229,347 247,905 309,429 291, 65fi 2R4. \105 

700 746 801 819 ,;ns 

757, 569 70ri, 1m li84, 245 688, 142 

205 584 ""5 89t'J •)')1 ('"(' ?41 284 '','l6, 513 :J[",, "'),';.') .os, 1371 218, -,~5 ' ( ~""" ' .. u • u ) ... • ,;;, - t!- -

266,289 288. 443 295, 3:l7/ 327, o-w 355. 316 :;:m, !J.oli 32R, 453 . .ns. 3,,g 1 

58.0,\115 

190.:JU.J 
2()5, 4:.?4 

4.1. 705 
19.4.\1 
65,028 

62,308 60, 42.) 58,627 59,961 58,476 51, \Jti\1 fiO, 671 I fi2, 094 I 
25, 121 26, 062 27, 6431 27, :w7 27,043 27. f:ls 27. ~04 . ~7. O:i9 
79,831 77, 115 76,994 77. t11S 80,221 69 . .l4,l 69, tSO i <!, 845 

I, 62(), 602 1l, 708,623 11, ti{IR, G34 I, i<lU, :2.)9 1, 797, 7GO 1, 709,392 ll, 728,508 :1,745,841 I :1, ."i·1R,Ii-L'l 
1 1s. 1 
! 1:8, 0(i4 

68,000 

32,753 
31.987 
24,151\ 

2,028 
5, 803 

766 

r 71.7 
'109. 9 

r 96.2 
' 137.7 

r 97.4 

123.0 
392 

585 
641 
609 
525 
.576 
418 

251\. :J 
253.8 
257. 1 

262. ,I 
259.1 
255. 1 
257.2 
243.0 

257.7 
252.6 

129.2 
135. 5 

13!. 8 

,, 14fl. 7 
v 1G6.0 

187, 422 
258. Gil 

4X. :12-1 
19, fii2 
t)9, 4i9 

1, H22, :::?n 
14. 'i 

83, 44>) 

oti,OOO 

'32, 735 
30, 92! 
23,056 
1, 46! 
6,404 

'1, 814 

73.6 
108.4 
95.2 

132.2 
93. 1 

122.4 

584 
64\ 
623 
,522 
576 
422 

254.9 
251.9 
255.2 

261.4 
257.9 
2f3 .. 5 
254.7 
241.9 

255.7 
250.5 

129.4 
135.7 

18:1.443 
247, 5t\l 

/;il 

4!14,%9 

l~il, u:Js 
217, 119 
47,548 
1:'1, 992 
G2, 2ti5 

1,:372,21-2 

s-7 

I 73,000 

:38,916 
37, 784 
29,705 

1. 882 
fi,197 
1. 132 

85. 1 
114.2 
114.3 
12!. 4 
97.3 

121.8 

585 
611 
624 
i\22 
.176 
420 

2.54.3 
2.50. 9 
253.7 

2fi0. 4 
257.3 
252.5 
252.5 
211.3 

254.2 
218.3 

129.3 
135.5 

1.14, 255 
268, 114 

677 

.1:m, 35H 

170,074 
21\l, 846 

.54, 959 
19, 3!4 
69, 166 

/8, 928 
Nonfnrm fon•elosures, adjusted indt'x-19:3.1-39=100 __ , 13.4 J:l_2

1 

14.0 

1

. 12.H 
1 

J:l.O 14.S ,

1 

14.2

1 

13.6 14.2 
sa, 471 67, :m~ n4, 2:19 

1 

t.i7, tat 74, oa:-; 107. 11:3 ti8, 010 tiR, 5.'51 

--~--------~----~--~--~----~--~--------

ADVERTISING 

PrintPrs' Ink advertising index, adjusted:t 
Combined index __ --------- _________ !947-49= 100 .. 

Husiness papers _______ -~--- ______________ do ___ _ 
2\tlagazine.s__ _ ________________ ____________ do ___ _ 
Ncwspapers ______________________ .. _______ do ___ _ 
Ou1door _________________________________ do ___ _ 
Hadio (Mtwork). ---------------------- __ do ___ _ 
Television (network)\! ___________ 1950-52=100 .. 

'137 
r 161 
' !20 
r 147 
'128 
'65 

'146 

'l'id(• n.d\'Prti~ing index, unadjusted ___ 1947-49=100__ 134.4 

'157 
'162 
'133 
'160 
'138 

r fi9 
r HiY 

164. 9 

DOMESTIC THADE 

'158 
'161 
r 135 
r 154 
'13.1 
'69 

r 1""? 

171~ ~ j 

'16 
'16 
'13 
r};i 

'18 

1 
2 
6 
8 
8 

'6 6 
• 1R 1 

174. li 

! 
I 

! 

'162 r 167 
'161 '159 
'139 '133 
r 157 'wo 
'134 '142 
'68 '77 

'1871 '226 

158. ti 126.6 

I I 
I 
: 

'!55 '164 '166 '167 '162 1M 161 
'164 '164 '162 '183 'HiS 165 166 
'121 '132 '140 '137 'J:J,, 138 136 
'1.56 r Hi7 r 162 "lGO '164 lli2 152 

'1361 
'186 '140 r 145 r 1!)3 144 130 

r 73 r 71 '66 '67 r 69 64 64 
'187 '185 r 206 '21! '216 225 224 

124.8 161.8 !88. 8 183.3 146. 4 130.3 146.7 
r Ht>Yi:->{•d. p Preliminary. I Data for l'vfarrh 19.14, 97,000. 
tHevisions for dwdling units authorized for January-July !9.52 will be shown later. Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in 

~he l\1ay HJ53 Corustrnctiou and Bnilding .\Jateriuls <'-ifatistical Supplement. 
§ Copyright,•d data; see last paragraph of headnote, p. S-1. 
d'Data reported at the beginning of each month are shown here lor the previous month. 
·r l{p\"bt\<l serh s. Data rP!kct tlw adoption of a mort> H'PPnt comparison hase (except for h•levision) and a!ljustments of the radio and television compotwnts to cover only the network por· 

}~~~\~~~~.;_h1<~~·4~~~j~\i~~ 3}{(~~,~7i~~~~; :~r January 1954 follow: C'ornhhwd index, 1:)8; business papers, 158; ntagazines, 124; newspapers, 149; outdoor, 132; radio, 66; television, 152. He visions prior to 

?Notice that the base for television differs from tbat of other media. 
" ltnL«•d imlcx<•s for January 195:J: New dwelling units, 84.8; total valuation of building, 108.1; new nonresidential building, 102.8; additions, alterations, and repairs, 100.7. 
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Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the Febru-1953 Statistical Supplement to the Survey ary 

ADVERTISING-continued 

Radio advertising: 
Cost of facilities, totaL _____________ thous. of doL. 12, 661 

Automotive, jncl. accessories _____________ do ____ 397 
Dru~s and toiletries ______________________ do ____ 3, 846 
Electrical household equipment. _________ do ____ 329 
Financial and insurance _________________ do ____ 20~ 
Foods, soft drinks, confectionery _________ do ____ 3, 179 
Gasoline and oiL ______________________ .. do ____ 409 
Soap, cleansers, etc _______________________ do ____ 1, 118 
Smoking materials _______________________ do ____ 1, 291 
All others __ ------------ __________________ do ____ 1, 890 

Ma~azinc advcrtising:t 
Cost, totaL ___________ ------------------ __ do ____ 50,682 

Appan•l and accessories __________________ do ____ 3. 271 
Automotive, incl. accessories _____________ do ____ 4, 744 
Building materials ______________________ .do ____ 2, 099 
Drugs and toilet.ries ______________________ do ____ 6,0f\8 
Foods, soft drinks, confectionery _________ do ____ 8, 758 
Beer, wine, liquors _______________________ do ____ 2, 314 

Household equipment and supplies ______ do ____ 2, llli 
Household furnishings __ --------------- .. do ____ I, ,\55 
Industrial materials ___ ----------------_ .. do ____ 3, 025 
Soaps, cleansers, rtc ______________________ do ____ 1, 272 
Smoking materials ______________________ .do ____ 1,:188 
All other _________________________________ do ____ 14, 074 

Linage, totaL _____________________ thous. oflines __ 4, 251 

N"f'wspaper advC'rtising: 
186, 115 Linag1', total (52 cities) _____________________ do ____ 

Classified ____________ ------------- _______ do ____ 49,479 
Display, totaL __________________________ do ____ 136,636 

Automotive ____________________________ do ____ 8, 720 
FinanC'i:1L ______________ ----------- ____ do ____ 2, 377 
OPnPraL _______________________________ do ____ 26, 537 
RetaiL _________________________________ do ____ 99,001 

POSTAl, BUSINESS 

Money orders issued (50 cities): 
Donwstic: N urn bC'r ____________________________ thousands __ 6, 423 

Value ____________________________ tlwus. of lloL _ 120,178 

PERSONAl" CONSUMPTION 
EXI'ENDITURES 

Seasonally adjusted quarterly totals at annual rates: 
Goods and services, totaL ____________ hil. of doL. ----------

Durable goods, totaL ____________________ do ____ ----------
Automobiles and parts _________________ do ____ ----------
Furniture and lwusehold equipment. .. do ____ ----------
Other durable goods ___________________ do ____ ---------. 

Nondurable goods, totaL ________________ do ____ ----------
Clothing and sllocs _____________________ do ____ ----------
Food and alcoholic bcverages ___________ do ____ ----------
Gasoline and oiL _______________________ do ___ ~ ----------
Semidurable houscfurnishings .. -------.do ____ ----------
Tobacco. ______ ---- ____ -------------- __ do ____ ----------
Other nondurable goods ________________ do ____ ----------

Services, totaL ___________________________ do ____ ----------
Household operation __________________ .do _____ ------- __ 
Housing ________ ----- __ --------------- __ do ____ ----------
P(•rsnnal services __ ----------------- ____ do ____ ----------
Recrration _______ --------- _____________ do ____ ----------
Transportation ___________ ----------- ___ do ____ - __ ------ _ 
Other services ______________ ----------- .do ____ ----------

UETAIL TRADE 

All retail stores: 
Estimated sales (unadjusted), totaL.mil. of doL. 

Durable-goods stores _____________________ do ___ _ 
Automotive group. ____________________ do ___ _ 

Motor-vehicle, other automotive dealers 
mil. of doL 

Tire, battery, accessory dealers _______ do ___ _ 
Furniture and appliance group _________ do ___ _ 

Furniture, llomcfurnishings storC's ____ do ___ _ 
Household-appliance. radio stores .... do ___ _ 

Lumber, building, hardware group _____ do ___ _ 
Lumber, building-materials dealers .. do ___ _ 
Hardware stores. __ ----------------_ .do ___ _ 

N ondurahle-goods stores. _______________ .do ___ _ 
Apparel group _____ ------------------- .do ___ _ 

1\Icn's and boys' wear stores __________ do ___ _ 
Women's apparel, accessory stores .... do ___ _ 
Family and other apparel stores ______ do ___ _ 
Shoe stores. __________________________ do ___ _ 

Drug and proprietary stores ____________ do ___ _ 
Eating and drinking placcs _____________ do ___ _ 

'Revised. 

12,329 
4, 357 
2, 501 

2, 377 
124 
656 
355 
301 

660 
492 
167 

7, 972 
616 
145 
254 
126 

91 
387 
940 

SURVEY OF CURRE~T BUSINESS 

1953 

March I April I l\Jay June July I August I Septem-1 October r· Novem-1 
ber her 

DOMESTIC TRADE-Continued 

14, 1071 13. 829 I 14, 6f\2 14,218 13,247 12, 226 11,707 12.141\ 13, f\f\7 
521 508 

511 I 557 007 f\79 739 979 1. 034 
4, 403 4, 268 4, 288 4,129 3, 684 3, 363 3, 41l6 3, 901 3, 6-'8 

349 385 377 433 435 3f\6 408 310 249 
234 22~ 236 238 226 290 291 287 222 

3, 558 3, f\07 3, 550 1 3, 047 2, 985 2, 690 2, 666 3, 101 2, (ISH 
454 402 3721 386 412 396 345 338 461 

1, 324 1, 331 1. 2:Js 1, 372 1, 335 1, 304 1, 368 1, 429 1, 3\19 
1, 463 1, 41.5 1. 420 i 1, 370 992 876 929 1, 271 1,331 
2,357 2, 079 z. 11s I 1, 715 1, 550 1, 742 1, 933 2, 214 2, 324 

6.1, 645 65, 52.) 67, 6061 57, 876 37, 505 42, 740 60,152 72, 670 69,846 
5, 884 4, 593 5, 536 ' 3. 771 I 932 4, 300 7, 110 5, 856 5,071 
6,199 6, 133 6, 400 .\, 8941 4. 265 4, 977 4, 484 5, 770 5. 405 
3, 343 3, 832 4, 340 3, 498 1, 832 1, 881 3, 428 3,60-1 2,1\13 
7, 018 6, 425 6, 572 7. 1.~0 5,7H 5, 429 6, 419 7. 915 7, fit)[) 
9, 65:3 8, 230 7, 831 8,010 ! 6,179 6,056 7. 433 10,010 9. 5\Hl 
2, 606 2, 625 2, 630 2. 4.\2 ! 1, 809 I, 402 2, 062 3, 126 3. 8H8 

4, 675 5. 614 5, .)ill 4, RiO I 2, 117 1, 592 3, 788 4, 985 3, 874 
2, 5.11 4, 178 :~. 7~1 2, 087 ! 047 1, i\01 3, 077 4. 591) 3, k26 
3, 618 4, 079 :l. 9911 3, 891 I 2, 607 2. 986 :l, 678 4, fl40 4, n~n 
1, ll99 1.711 1. 940 1,!\1.): 1, o7:l 1, 16.\ 1, :mo 1, nlil 1. 441i 
1, 444 1. 260 1. 700 ' 1. fi77 1,191 1, 379 1. .\81 1. 75-! 1. f/la 

16,954 16,844 17,3118 13, 252 9,109 10,071 15,793 18, 753 20,3% 

4, 991 4, 699 4, 445 3, 360 3, 205 4, 136 4, 965 5, 230 4, 406 

231,721 233,487 244, 446 21.5. 9G.5 187, 997 198,647 219, 558 244,370 241, 34n 
58,450 58, 194 1~~: x~f i 51l, 330 5:3,368 56,553 54,175 55, 833 50, 718 

173, 264 175, 292 159, o:J.s 134,1>29 142, 095 165, 383 188, 537 190, 629 
10,877 12,535 13,49:3 i 13, 550 11.581 11,417 11.910 14, 312 12, .)79 
3,017 2, 910 2. 549 I 2, 691 3, 074 2, 021 2, 515 2, 776 2. 789 

33.812 35,090 ;lo, 191 31, 171 24. 531 23,034 31, f\84 39, 186 37, 773 
125, 559 121, 758 129, 828 112, 223 95,442 105, 623 119,275 132, 263 137, 48~ 

7, 928 6, 946 6, 385 6, 657 (l, 299 5,856 6, 281 6, .51\6 ,\, 993 
150, 315 128, 2;·o 117,261 I 126,017 119,269 117,247 122,917 119, 218 113, 791 

227. 7 ---------- ---------- 230.4 ---------- ---------- 231.0 ---------- ----------
30.2 ---------- ---------- 30.7 1--------- ---------- 30. 4 ---------- ----------1:l. 4 ---------- ---------- 14.3 

[:_::_:: 
---------- 13.8 ---------- -------··--12.4 ---------- ---------- 12.1 ---------- 12.3 

4. 4 ---------- ---------- 4. 4 ---------- 4. 3 
----------,----------

121.2 ---------- ---------- 122. 1 ---------- 121.3 -~~~;;;;~}:;::;> 20.9 ---------- ----------1 20.\1 1::::::::: ---------- 19.9 
74. 2 ---------- I 74. 5 ---------- 74.5 
6. 2 ---------- ~~~~~~~] G. 3 i:::::::::: ---------- 6. ,) 

~~ ~~ ~~~ ~~r~ :~~-: ~= 
2. 0 ---------- 2. 1 ---------- 2. 2 
5. 2 ::::::::::1 5. 4 I 5. 2 ---------- 1---------- ----------

12.8 ---------- 13.0 1------ ---------- 12.9 

76.3 ---------- ----------1 77.6 i----··----- ---------- 79.2 

-~=~:~~~~~I:=~~~~~:~~ 11.3 ---------- ---------- 11. 5 1:::::::::: ---------- 11.8 
25.3 ----------

::::::::::1 
2fi. g ---------- 26.4 

4. 3 ---------- 4. 3 !-------- ---------- 4. 3 
4. 4 ---------- ---------- 4. 4 1---------- ---------- 4.,1 ----------:----------
6. 2 ---------- ---------- 6. 3 ---------- ---------- 6. 4 ----------

24.8 ---------- ---------- 25. 4 ---------- ---------- 25.8 ---------- ---------

13,956 14, 167 14, 665 14, 578 14,385 14,176 14, 082 14,951 13, 955 
4, 969 5,139 5,400 5, 480 5,378 5,189 5,003 5, 319 4, 742 
2, 848 2, 919 3, og:J 3, 033 3, 068 2,838 2, 737 2. 926 2, 531 

2, 705 2, 764 2, 929 2, 862 2, 910 2,690 2, 594 2, 770 2, 388 
143 155 163 171 158 148 143 156 143 
676 676 752 796 741 785 724 830 813 
391 397 455 453 411 435 389 475 465 
285 280 297 343 330 350 334 355 348 

788 868 897 965 961 964 943 968 862 
588 649 662 733 725 736 712 711 623 
200 219 2:!4 232 236 228 231 2.56 239 

8, 986 9, 027 9, 264 9,097 9, 007 8, 987 9, 080 9, 632 9, 213 
893 866 888 873 708 699 840 902 8G6 
184 184 188 198 149 133 156 177 196 
368 362 375 342 277 276 324 361 340 
190 173 170 172 151 161 192 205 194 
150 149 155 161 131 129 167 158 137 
381 383 397 396 392 390 377 394 384 

1,055 1, 024 I, 085 1, 093 1,181 1,188 1,147 I, 134 I 1, 051 

t Unpublished revisions for magazine advertising for January 1952-January 1953 will be shown later. 

April l!l:i-l 

I 1954 
DPcem- January I Febru-

ber \ ary 

! _________ 14, 18.) 13,221 
896 772 

3, 935 3, 08:) 
284 2.11 
255 233 

3, 25fi 2, 992 
539 641 

1, 482 1, 282 
1,3.\3 1, 182 
2,185 

3::::: 1---------47,531 
3, 72fi 1, Hil ________ 
2, 617 4. n.e,71 
1. 0(}4 1, 741 
5,109 4. 920 i-- --------
7, O:l.\ G, 4011 1----------
4, lll5 

:. ;;~ [:·::;;; 2, 975 
1, 904 
3, 277 

2. £~~ 1:::::::::: 618 
], 702 1, 211 

13,310 11, 102 

3,161 3. 055 4. 131 

224, 299 182.932 180. 732 
43,297 41\,054 44. 409 

181, 001 !31), 878 130. 213 
10, 01S 10.1921 9, 2-10 

2, R~l7 4. 071 2. 4f>7 
27. ()0~ 22. G2fi 211. fl7~ 

140.449 99,989 U7. gn:5 

6, 6119 0,112 
125, lOG 1 Hi. 2i~ 

230.0 ---------- ----------
29.1 
12. g 
11. ~I 
4. :; 

120.4 
::::::::1:::::::::: 1\1. k 

73.8 ---------- ----------
6 -·' ---------- ----------
2.1 ------- ----------
5.1 

12.\1 

80.5 ---------- ----
11.\1 ----·--··-- ----
27.0 ---------- ---- ~-----
4. 4 
4. 6 
G. 4 ----------

26. ~; --------- ----------

16, 444 '12. 339 12.062 
4, 944 ,. 3, 8131 4, 053 
2, 279 T 2, 124_ 2, 266 

2,099 '2. 014 2, 156 
180 '110 111 

1, 000 r 670 633 
535 r 364 346 
41)5 r 317 287 

861 r 627 646 
564 r 462 484 
297 T 165 162 

11,500 '8, 478 8, 009 
1,364 r 678 591 

3.)2 r 100 128 
524 r 271 245 
291 132 114 
196 '115 lOG 
516 r 407 393 

1, 096 '988 974 



April Hl:icl 

Unless othcrwi~e stated~ statistics throu,z;h 
1952 and descriptive notes are shown in the 
19:)3 Statistical Supplement to the Survey 

RETAIL TRADE-Continued 

A lJ retail stores-Continued 
Estimated sales (unadjusted)-Continued 

Nondurable-goods stores-Continued 

Fo3~o~~~~~~i~~;,;.-_-:_-::::::::~~~~~:~~~--~~~~~:: 
Gasoline 'service stations ______________ _do ____ 

Genrral-mrrchandise group ____________ do ____ 
Departml'nt. stores, excl. mail-order ___ do ____ 
Mail-order (catalog soles) _____________ do ____ 
Variety stores. _______________________ do ____ 
Other general-merchandise stores _____ do ____ 

Liquor stores __________________________ do ____ 

Estimated sales (adjusted), totaL ________ do ____ 
Durable-goods stores _____________ ------ __ do ____ 

Automotive group _____________________ do ____ 
Motor-vehicle, other automotive 

dealers ________________________ mil. ol doL_ 
'l'ir0, h2ttrry, aecf'ssory dPalers. ______ do ____ 

FurniturP and applianre group _________ do ____ 
FurniturE', honwfurnishings stores ____ do ____ 
Housrhold-appliauce, radio stores ____ do ____ 

Lnmhrr, huiiciing, hardware group ..... __ do ____ 
Lurnhrr, huilding-matcrials dealers ___ do ____ 
Hardware stores _____________________ do ____ 

Nondtnahlr-goods stores ________________ do ____ 
Apparel group _________________________ do ____ 

1\fpn's and boys' wear stores __________ do ____ 
Women's apparel, accessory stores ____ do ____ 
Family and other apparel stores ______ do ____ 
Shoe stores __________________________ do ____ 

Drug- anil. proprirtary stnrrs ___________ do ____ 
Rating and drinking places _____________ do ____ 
Fooo group ___________________________ <lo ____ 

Ororr-ry storrs ________________________ do ____ 
Gasoline service stations _______________ do ____ 

G('nPral-mrrchandise group ____________ do ____ 
Department. stores, exc!. mail-order __ do ____ 
Mail-order (catalog sales) ______________ do ____ 
Variety stores _______________________ do ____ 
Other vrnoral-merehandise stores _____ do ____ 

Liquor store~ ___________________________ do ____ 

Estimated inventories:t 
Unadjusted, totaL ·----------------------do ____ Durable-g-oods stores ___________________ do ____ 

Nondurall1e-goods stor~s- ______________ do ____ 

Adjusted, totaL ______ ------ _____________ do ____ 
Durahle-~oods stores ___________________ do ____ 

Automotive vroup ___________________ do ____ 
Furnitn!'r and appliance, group _______ (lo ____ 
Lumher, huilding, hardware group ___ do ____ 

Nondnrahle-goods stores _______________ do ____ 
Apparrl group _______________________ do ____ 
Food group _________ ------------ _____ do_---
GeneraJ-m0rchandise group __________ do ____ 

Firm~ with 11 or more stores: 
Estimated sales (unadjusted), totaL _______ do ____ 

Apparel group ___________________________ do ____ 
1\tfen's and hoys' \vear storrs .. __________ do ____ 
Womrn's appare1, acct'ssory stores. _____ do ____ 
Sho<' .;;t.on~s _____________________________ do ____ 

Drug- and proprif'tary stores. _____________ do ____ 
"Eating nnd drinking phH'Ps _______________ do ____ 
Furniture, hmncfurnishing-s stores ________ do ____ 

Grnrrai-merchnndise group ______________ do ____ 
Department stores _________ --------- __ do ____ 

n~r;,;~~-~~~ __ ~~~1~~ ___ ~~~ ~~ ~-1---~-~~n.a~ ~i~l~ _ 
v~riety ostorf's __ ---------------------- __ do __ --

GrorPry stor(~S- __________________________ do ____ 
Lumher, building-materials dealers_ -----<lo ____ 
•:nre, battery, accessory stores ____________ do ____ 

Estimatc>d sales (adjusted), totaL __________ do ____ 
Apparel group ___________________________ do ____ 

l\frn's and hoys' wrar stores ____________ do ____ 
Wom(•n's apparel, accessory stores ______ do ____ 
Shoe ston•s ____________________________ do ____ 

Drug and proprirtary stores ______________ do ____ 
Eating anti drinkin~ p!aces. ______________ do ____ 
Furniture, homefurnisl1ings stores ________ do ____ 

General-merchandise group_------------ _do ____ 
Department stores ____________________ .do ____ 
Dry-goods, other general-merchandise 

stores ___________________________ mil. of doL_ 
Variety stores ______ ------------------ __ do ____ 

Grocery stores ___________________________ do ____ 
Lumber, building-matr-rials dea1ers ______ do ____ 
Tire, battery, accessory storcs ____________ do ____ 

Febru
ary 

3,095 
2, 526 

752 

1, 171 
624 

94 
193 
200 
230 

14,514 
5, 304 
2, 901 

2, 77.1 
176 
811 
451 
360 

876 
648 
229 

(l, 211 
883 
210 
346 
188 
138 

412 
1, 075 
:l, 393 
2, 743 

869 

1, 560 
855 
116 
250 
339 
264 

21,347 
10,059 
ll, 288 

21, 707 
10,149 
3, 363 
2, 003 
2, 497 

11,558 
2, 418 
2,244 
3, 756 

2, 145 
119 

13 
47 
36 
57 
47 
22 

543 
233 

78 
144 
939 

47 
41 

2, 570 
168 

18 
66 
52 
62 
52 
27 

756 
359 

101 
187 

1,000 
69 
61 

SURVEY OF CURRENT BUSINESS 

1953 

March I April May June July I August I Se~~~m-1 October I Nob';,~m-1 
DOMESTIC TRADE-Continued 

3, 301 3,395 3,377 3, 425 3, 350 3, 291 3, 485 3, 478 3, 567 
2, 667 2, 742 2, 858 2, 781 2, 897 2, 858 2, 783 2, 997 2, 740 

810 826 888 916 ~71 960 908 914 898 

1, 466 1. 479 1. 536 1, 542 1, 346 1, 460 1, 551 1, 714 1, 753 
810 829 879 855 708 774 844 934 963 
115 98 98 104 87 100 110 112 140 
232 245 235 241 233 242 240 264 257 
309 306 324 343 318 344 357 403 394 
242 249 261 247 268 269 275 298 294 

14,437 14.280 14,424 14,412 14, 469 14,073 13, 982 14,040 14, 104 
5. 21l 5. 124 5,154 5,103 5,102 4, 914 4, 865 5, 029 5,005 
2, 802 2, 856 2, 871 2, 816 2, 836 2, 629 2, 667 2,859 2, 776 

2, 628 2, 6!)5 2, 712 2, nGa 2. 694 2, 490 2, 530 2, 718 2,630 
174 1G1 159 153 142 139 137 141 147 
768 744 778 786 768 771 712 746 754 
442 424 44g 441 426 416 380 429 432 
326 320 330 344 342 355 332 317 322 

915 8fil 852 848 872 900 880 856 893 
681 f>52 634 633 637 671 657 618 657 
234 209 218 215 235 229 223 238 236 

9, 225 9,1[)') 9, 270 9,309 9, 367 9,159 9, 117 9, Oll 9.099 
916 865 915 919 900 812 796 768 787 
209 199 204 195 196 168 Jf\8 155 1f\7 
355 348 375 382 3.17 320 310 299 314 
204 185 189 !93 196 193 175 169 163 
148 132 147 149 152 131 144 140 143 

397 405 40-1 402 393 39! 387 383 394 
1,101 1,082 1.0~6 1, 086 1, JJ.S 1, 100 1,077 1, 070 1,0.14 
3, 376 3, 407 3, 367 3,394 3, 434 3, 413 3, 444 3, 400 3, 37.) 
2, 741 2, 773 2, 759 2, 785 2.81)0 2, 834 2, 843 2,842 2, ~38 

845 8.15 854 868 874 880 877 897 910 

], 582 I, 526 1, 628 1, 634 1, fi31l 1, 595 1, 548 1, 528 1, 57! 
870 835 002 898 874 868 832 840 857 
118 107 118 Jl6 119 109 103 96 106 
254 254 265 264 286 264 262 249 2:",2 
340 329 343 357 356 35:l 352 343 3f>t) 
263 271 268 275 283 279 28,\ 274 278 

22, 64'J 23,161 22, 7ti0 23, G28 22, 141 22, ll2 22, 448 23, 023 23, 584 
10,698 II, 228 ll, 028 10,7:37 10,706 10,.\47 10, 61!\ 10, !\89 10, 459 
ll, 951 ll, 933 ll, 732 11, 404 11,406 JJ, 901 12, 408 12,995 13,169 

21,981 22, 387 22,455 22, 294 22,743 22, 775 22. ?24 22, 720 22, 437 
10,303 10,543 10,526 10, 472 10.730 10,624 10,921 10,727 10, 574 

3, 431 3, 569 3, 528 ;;, 573 ;;, 810 3, 737 3, 937 3, S70 3, 768 
2, 020 2.048 2, 070 I, 980 1. 981 I, 987 2, 038 2,028 1, ~94 
2, 529 2, 567 2, 572 2, ,574 2, 555 2, 53! 2, 520 2, 424 2,419 

]], 678 JJ, 844 ll, 929 11,822 12,013 12. Lo! 12,003 1!, 993 11,863 
2, 500 2, 528 2,487 2, .506 2,H28 2, 593 2, 573 2, 573 2, 527 
2,224 2, 258 2, :!17 2, 235 2, 214 2, 352 2, 324 2, 314 2, 289 
3, 770 3, 851 3,851 3,824 3, 923 3,897 3, 842 3, 857 3, 823 

2,485 2, 546 2,604 2, 576 2, 460 2, 50! 2, 524 2, 760 2, 587 
188 180 180 178 142 138 171 188 176 

19 17 17 17 1l 10 13 18 20 
74 70 72 68 59 59 65 73 69 
56 60 58 62 49 46 59 57 48 
60 60 62 62 63 62 60 64 60 
54 56 58 59 61 59 60 59 53 
28 24 30 26 24 27 25 30 32 

684 718 747 750 602 705 726 7'J8 801 
302 338 376 362 306 325 335 372 352 

103 104 102 108 92 107 107 121 121 
172 183 177 184 172 182 183 202 199 
999 1, 013 1,050 1, 015 1, 038 1, 035 1, 014 1,132 I, 00! 

54 62 63 68 67 68 71 70 58 
49 .\4 56 60 57 55 47 53 49 

2, 591 2, 579 2, 586 2, 618 2, 635 2, 572 2, 562 2, 532 2, 569 
171 171 177 174 184 169 165 168 173 

18 17 18 17 18 16 15 ],\ 17 
64 69 70 69 73 69 63 65 68 
55 51 57 56 61 55 55 54 51 
61 63 64 64 64 63 63 63 63 
53 56 57 59 60 57 59 57 55 
31 26 30 26 26 26 25 27 30 

769 745 795 778 782 735 716 698 723 
357 343 377 356 359 328 317 317 321 

114 112 108 112 104 109 105 103 109 
189 190 200 201 208 198 199 190 196 

1, 004 1, 018 992 1, 030 1, 045 1,044 1, 066 1, 059 1, 060 
69 64 60 61 61 62 56 53 57 
57 58 54 54 47 50 47 51 52 

r Revised. tRevised series. See corresponding note on p. 8-3. 

s-9 

I 1954 

Decem- January I Febru-
ber ary 

3, 618 '~- 357 
3, 018 r 2, s:~7 

914 r 835 

2, 748 '1,167 
1, 477 '624 

181 75 
526 '176 
564 T 292 
4{)2 269 

13,932 r 1~, 022 
4, 620 '4, 4:lf) 
2, 509 T 2, 285 

2,3f\5 '2, 148 
144 r ]:)j 
738 r 784 
418 T 44:) 
320 '341 

820 T 827 
597 T 599 
223 '228 

9,306 r 9, 18() 
8fi8 '84.1 
188 '187 
314 '339 
Hi7 11\:J 
158 '156 

408 r 4~0 
l,OIH r 1. 01)1) 
3, 4~2 r 3, :178 
2.890 r 2, Sf"l7 

933 r 93(i 

1, 629 r 1, 50[1 
870 '823 
118 96 
260 '231l 
381 '349 
308 316 

21,208 '21, ~69 
9,87fi '10, 2:l3 

11,332 '11, 136 

22,601 '22. 521 
10, 6f\8 , 10. f,8s 
3, 748 r 3, 895 
2,039 1, 984 
2, 495 2, 437 

ll, 903 ' ll, 833 
2, ,121 2, 594 
2, 344 2, 394 
3, 858 '3, 673 

3, 4.17 '2, 240 
287 '120 
~)5 12 

JI:J '45 
81 '37 
88 r no 
.~7 '50 
33 r 22 

1. 282 '501 
509 223 

194 '76 
410 '13~ 

1.129 '1, 097 
50 '41 
72 r 37 

2, 020 '2, 538 
!88 r 1fi4 
20 14 
75 r ()4 

56 r 54 
63 r 62 
54 r 51 
23 '29 

760 rm):) 

318 '312 

130 'lm 
203 r 1813 

], 064 r 1, 07fi 
59 r 57 
50 51 

3,111 
2, 611 

798 

1, 141 
596 
82 

189 
27.5 
255 

13,932 
4, 710 
2, 516 

2, 364 
151 
756 
434 
322 

837 
fi22 
216 

9, 221 
Sf\3 
189 
335 
174 
165 

414 
I, 099 
:l, :l95 
2, 835 

913 

1, 527 
817 
10 0 

9 
252 
35 
2'J6 

22, 046 
10,470 
11, 570 

22,421 
10,584 
3, 868 
1, 994 
2, 351 

11, 837 
2, 612 
2, 416 
3, 668 

2,147 
114 

11 
45 
36 
56 
50 
25 

505 
214 

71 
143 

I, 001 
4 
3 

9 
9 

2, 57' 
Hi 
I' 
t), 

5 
(il 
5 
31 

70 8 
6 31 

10. 
195 

1,0X 8 
0 (i 

52 



S-10 SURVEY OF CURRENT BUSINESS .\pril 1!1.-,.1 

Unless otherwise stated. statistics throu~h 
1953 

1952 and dof'\scriptive notes are shown in the Febru- I I 
_I_9_5_a_s_t_a_tt_· •-t-ic_a_I_s_u_v_v_I_e_m_e_.n_t_t_o_t_l_•_e_s_u_r_v_"_Y__:. __ a_r_y _ _l. _ ~~l~~h April May 

DOMESTIC TRADE-Continued 

Df'tf•m
[H'r 

---------- ------,-----------c--- ------c----c-----,-------,------;-----··-----,-----

RETAIL TRADE-Continued .. I I I I I I 
~~~= I I Accounts receivable, end of month: 

Charge accounts.. ................ l947-49=J00.. 126 12.3 : 122 I 124 I 123 114 113 125 132 14fi 194 !.59 I 
Instalment accounts ...................... do.... 224 222 1 220 I 220 1 219 214 218 222 229 238 259 252 

Ratio of collections to accounts receivable: 
Charge accounts ...................... percent.. 44 49 46 46 47 46 45 46 48 47 46 '4.5 
Instalment accounts 9 ................... do.... 13 15 14 14 14 13 14 14 14 14 14 13 

Sales by type of payment: 
46 47 

1 

Cash sales ... _ .......... percent of total sales.. !~ 
43 3 

47 4~ 47 4~ 46 46 46 48 !~ 
Charge account sales ..................... do.... 4 43 4 42 4 44 43 44 43 
Instalment sales ......................... do.... 11 11 10 10 10 11 11 10 11 10 9 11 

Sales, unadjusted, total U. S.t ...... 1947-49=100.. 88 103 104 115 108 89 98 112 115 136 192 83 
Atlanta .................................. do.... '101 124 117 131 114 102 114 122 130 146 219 94 
Boston ................................... do.... 80 95 101 106 103 76 79 112 107 129 194 83 
Chirago .................................. do.... 85 101 104 114 110 89 98 113 112 137 188 82 
Cloveland ................................ do.... 89 107 103 115 111 89 104 114 115 142 187 '80 
Tlalhs ................................... do.... 101 117 117 127 118 104 116 119 128 144 209 9! 
Kansas Oity _______________ .............. do.... 91 103 106 115 Ill J1 104 109 114 129 189 '83 
Minneapo\is .............................. do.... 80 92 97 107 98 84 97 110 118 121 171 '76 
New York ............................... do.... 81 93 9.5 101 991 75 75 102 110 129 178 81 
Philar!clphia ............................. do.... 85 106 103 118 105 83 92 108 114 142 188 80 
Richmond ............................... do.... '91 110 111 127 112 96 97 121 122 144 211 80 
Rt. Loui' ................................ r!o.... 89 104 105 1 118 110 86 100 109 119 136 185 83 
Ran Francisco ............................ do.... 94 ~~~ ~~~ I 117 112 101 109 111 111 131 195 8.5 

Sal"i1'a~1~~:~~~:_t~-t~!-~--~~:::::::::::::::::~~:::: 'm 128 118 i m l~ m lM m m m m 'm 
Bwton ................................... do.... 106 105 106 106 103 106 99 105 107 107 108 105 

g~~;~~~rii(_~::::::::::::::::::::::::::::::~~::::l m u~ n~ m m m l~Z Jzg m m m , ;g~ 
Dallas ................................... do .... ! 125 126 124 131 134 124 127 112 122 127 125 ll9 

~r.:';~~~\)~lLi.·_·::_-_-_-_-_-_-_-_-_-_·_·_-_-_-_-_-_·_~--::::::~~::::1 :6~ l&~ 1~~ l6~ 10~ M~ M~ 183 Jg~ m :/,i , lb~ 
New York ............................... do.... 100 103 102 104 102 104 99 98 I 104 102 101 101 
Philadelrhia ........................... do.... 112 112 113 119 110 117 116 104 )~~ J~~ 108 '106 
Rlchmond ............................... do.... '120 124 117 128 119 120 ll4 111 121 !09 

~:;;,rr,;;::~"i;r,;:::::::::::::::::::::::::::~~:::: , m m m m m m m l~6 m m n~ 13~ ! 
Stock<. total U. 8., end of month:t 

Una<limted .............................. do.... 119 127 132 132 123 121 126 132 141 142 109 108 
Adi•I,ted. .. ........................... do.... 123 122 125 127 128 130 131 128 128 127 123 120 

t\'lail-or<kr and <;tor£' s:l.lf•s: 
Tot:ll sales, 2 comrmnics ........ _ ... thous. of dol.. 258, f\18 327, 500 345, 223 384, 048 380, 397 316, 29R 339, 713 351, 988 377,007 ' 373, 870 511, 657 231,649 

Montgomery Warr! & Co ................. rlo .... l fl2, 171 87,515 90, .lf>4 9.1, 0.19 92,804 78,977 89,11\4 91,513 99,860 '98, 349 138,930 52,587 
Soars, Roehuck& Co .................... do .... 196,347 240,036 254,659 288,989 1 287,593 237,320 25\J,549 260,475 277,147 275,521 372,727 179,062 

Rural snles of grnpra] merchanrlise: 32? 5 093 6 308.3 316.8 21\2. () 312 7 335.3 333.5 427.3 541.0 235.7 

T~~h~~:~:·:~:~~~~~;~~~:::·:·:·:·:·:·=·:·:-::
1

::
3

:
5

:-;~1~~~::! ~~U ~~n ~~~:~ ~~~J ~~u ~~~:i ~~~:~ ~~~:~ m:~ :~~:~ ~~h:~ ~~n 

'f.~~tt;J,··2 : 11::1 i~! fJI ~i! l~! ~H 1~1 ~!!1 m! I! ~~ 1g1 ~H 
Far\Vest.. .............................. do .... l 404.1 404.9 371.8 379.1 394.S 428.3 400.0 356.0 353.0 368.2 407.2 374.2! 

138 
243 

43 
14 

46 
43 
11 

• s.> 
p 101 

p 81 
p 81 
p 80 
p 98 
p 86 
p 84 
p 83 
p 81 
p 89 
p 88 
p 86 

p 109 
p 123 
p 109 
p 105 
p 104 
p 121 
p 109 
p 110 
p 102 
p 107 
p 117 
p 112 
p 107 

p 115 
p 119 

228, 687 
53, 131 

175, 556 

252.3 
222.7 
269.2 
234.1 
284.3 
301.4 
2f\8.3 
309.4 
292.6 
3B0.6 

WJJOLESA LE TRADE I I 
Sales, estimated (una<lj l, totolt. ....... mil. of doL f x. 212 9,39R 0, nn \1, OP \l. \117 10, hf; 9. 386 9, 759 \1, 9:3:; 9, 231 9,180 '8.022 ;;, 108 
Durahh~-goodsE>stahlishmrnts ______________ do ____ i :.!.~fi~ 3,18~ ~:~~~ ~~:g~~ ~:~~:~ ~·.b~~; ~~-·~~~ ~/.~~~ 3,:H4 ~-·~-.~:8l 2l

1 
.• 91~~ ;~-·~~~ ~,.f4)~ •. ·a" 

NondurnbJe-goodsP~tahlishmPntg __________ do ____ ! f,,:~so fl,214: i 6,589 v-t ;,,.,._,, ._, ,., 

Inventories, estimated _(ntw<l.i.l. totalt ....... rlo .... ( 11,!\01 ll,f>41, 11,4\l:; llJn 11,4,,3 11,1107 11,7ii0 12,013 i 12,214 12.153 11,fi?.s '11,\I:H 11.921 
Durahle-goodsestahl!shm('nts ______________ do____ (}.(102 i (),2.:1:1 i 0,21\-l H.2.~.\l 11.127 !i,H17 t),()\1.-l II 6,0771· 6,044 5,\1()2 ,),()7ti r5,8tY3 fl.950 

_N_o_~~~bl~:~.:!9dgpst.::~hlishment~L---------d.o __ I 0,!lil2! ·?,;{!l'\: .\2:?H ."._17~ .\:{2f\ .1.50!1 _l._Q_~~----·~,__,9'-3.'-'6 __ .c6c:.•.:.1.:.70::__ _ ___::f)·c:2:::5.:.1 __ _:1\.:.,0.:.:ic::9_ r().071 .3,~71 

EMPLOYMENT AND POPULATION ---'--'-'----'-'-'-:..:.. 
---·------------------.--------

1 

195:1 

Fehru- --~---M:>~;,:~~~~--~i-;;a~--~·--.luile-~ .Tul\'. I Au~ust J Septcm-. October I ~overn-j Decem- ~:~u:J Fcl>r~~ ;~:rr·h 
ary ! . · 

1 
• I ' ! ber ber I ber · 1 otr)· 

'1',1~;:'~;'1~~?~§~~~~"'"I_s_m_"_ls ________ l ''~~,~~~58,80~-~~ ,,:~ '"' w' ,:,~"~ ~,]1 ~"'~" I""'~ ~.::001:,, t=m ~~oo~--1-r.-1,:J:J1: WI,.i,~ 
Noninc:titutionnl population, estimated 1mmlwr 1-1 I 1 · I I I' 

years old and oYer, totalo"§ ......... tlt<ms·1nds.. 114.479 114,755.1114, H2x , 114. g:a 11.\, t>:J2 11.\ 13~ [115, 2:12 :1 1.1.1, ~42. 115,449 115, .544 11.\, o:l4 1 1.1, 738 115, B19 115, 914 

Totallaborforce,inclucling(t;;'~~a~~~~~):§do ... J .... [ ........ , I i- ! __ ... __ J __ _ .. _ Go, 292 , 67,J:l9 67, 218 
U?ld sample)_ __ _ do ___ -1 Gti, 2-5.5 ! Rf/, 679 1 1-:;;,- ;i~8 -~ tJfi, .. W7 1 1/8, :pr:;(J j liS, .258 IJ8, 218 ! 1 fj/, 127 I 06, 95!,. 06, 87!,. 1 r:r;, 101; m;, &'19 I r:tJ, &Q.j 

CivilianlabOfforre,total (C\ewsample) .. do ................... !- -,------1 1- ..... ! ..... I .. I . 1·-- . fi2.~·!0! f\3,725 
T T (Old sample) __ _ do____ u2. 71!! ti.1, /.1.~ · r:}'!, ts10 1 u.P. 9G~ 1 tq, ';.7l 

1 
f>'~. r;t;s 1 u~. rqs j 1 f/.'J, S52 I 1!'$, 40.~ II fJ.'J, S5$ 02, fil -~ m?. J."Jf ; lj.';, 491 

Emplo,ed(Newsample).......... do. I -!-
1

. ;·-----~------ ·I ..... . ,...... .o!l,7.o:l •m.os.; 
(Old sample)__ _do____ 60, 924 ru, 4ti0 IJ[: 2!!8 I -GJ; ii5R ~- liS, 1'1.? 1 1i-1, 120 i IJ:'J, .~OS t U2, 301J I fj2, 2~2 iil, D.2S fJO, 7tq Fj,!J, 778 t;O, JD'i 

Agricultural employment: i j 1 

NonagriculturalempJ~~:~fj~~~J;\c)_:~~::::----i;,iJi;i; .. 5,720 ;;:o7ni ·,,,soo 1 7,.<y,,; 7,r.Jsj 7:z74f,·7.21;2-~ 7:1.59-]-·r;:ksif 5.438 ~:~~~ 'j)~f; 

G3, 825 

GO, 100 

5,875 

54, 22-5 

3, 725 
~~~~"s~~:;;me}_:~7,::: ls5;558

1 

s5;74ol· s;,1;s s;.i:~s!--55,2)ol--:.;;~vti sr..Js!J 1 5,5;o!,41 55,os1·l s5,z7!,[.,s,szr. ~j:j¥~ ·~t~n 
Unemployed (New sample) ......... do ...... 1,~!88. ----1,·6-71. ~--- .... 1 . . . ' ~--------- ......... , a,087 3,071 

(Old sample) ____________ do____ .T 1,582! t.:'Jr)tll /,.7tl21 1,5;.81 1,24() J 1,2!,.6' 1,JG2 i 1,428! 1,8/50 2,.559 .1 •. 1~:) 
Notinlaborforce(Newsample) ......... do...... ...... .. ----'-- .... 1. .] . i---- ... 1 ......... 11....... 4~.447 48,1\79, 48,696 

(Oldsample) _____________ do____ 4R:224-- 48,076 I 48,490 r -$.R.-$..'J4' -+<742! ~1';,874 I .f1i,994 '! .~8.215 I ~8..495 I 48,U71 l 40.628 50.149 4S,91.j 1----
r Revisf'd. P Preliminary. 1 80e note Inarke,d "d'" for this page. 9 Re\·ist•d b~·gimEiillS! l:l&.i; not stri~·tly comparanlp with Parlier data. tD:na br 19-!G-53 have h(•Pn revised to 

reflect changes in srasonal factors and other rninor changt's. Unnnblished rp-visions (nrior t'l Jul.\· Hl52) will bp ~ho·wn latPr. tRP\:ispd S('rit>s. Sre corresponding noU' on p. S-3. 
$Minor changes have been made for May 1950-0ctobcr 1951. Revisions for l'onmber 1\J,\1-Dcccm)Jcr 1952 appmr at bottom of p, S--10 in the March 1954 >o'l'R\'EY. 
d' Beginning in January 1953, materials from the 19.50 Census helve been u~ed in estim:"tting the hlnr fnrce st lti;;;tic;;;. A::conlingly, the figures prior to Janu:1ry 10::.:3 are nnt entirely com

parable with those for sub'Sequent months. The new materi:th~ \Vere introduced grJ.du·1.lly O\'er t 1li' :).;n ):lth peri )d Janu:1ry-\I·1rch l!J~'L A;;; 'l re·mlt, e.-t~lll'1tcs of emphymP'lt wPre raised by 
approximately 400 000 and estimate~ of per:1ons not in the L1b0r force hy :tb')ut 200,000. 'T'he une:n;1l )~·nwnt P">tim ttcs were pr:tcticJ.ll.Y~ wu!Yected. In Septemh(•f HFi3. a furthrr revision in 
the estimating procedure was introduced which rJ.ised the level of :tgricultun,l employment by r,)ughly ~))•),()f)') ('1n1l WHl\'er.'>ely hwered t~1e lnve! of nrnngricultur:tl employment by approxi· 
mately 200,000). See note at bottom of p. S-10. February 19,\4 S'-'R\'EY, for rough adiu,tme,lt hctor< L•r "''' i:t c->:nPtring the 19:;:3 estim 1tes with e1rlier dc1t.1. 

§Beginning with data for January 1054, the Burenu of the Census has rf'leas('d preliminary estimates of the lctbor force based on a new sample. The new sample, like the old, consists of 
25,000 households, but is more widely distributed in 230 areas covering 450 counties (the old sample comprises 68 areas in 123 counties). i'lnce it is believed that the 230-area sample yields 
more accurate results, collection of data based on the old sample was discontinued after February 1954. 
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1952 and dl's(•riptive not4"s ure shown in the -Fb -~-------~------~ 
1953 Statistical Supplement to the Survey j ;r;u- March April 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

EmployePs in nona~ricultural establishments: 
Total, unadjusted ( U. S. Dept. of Labor) 

thousands._ 
1\!anufacturing ___________ ------------- ___ do ___ . 

Durablt>-~oods industries _______________ do ___ . 
Kondurttb1e-goods industries ___________ do ___ _ 

Mining, totaL ____________________________ do ___ _ 
MetaL ________________________________ .do ___ _ 
Anthracite ____________________________ .do ___ _ 
Bituminous coal _______________________ do ___ _ 
Crude-petroleum and natural-gas production 

thousands __ 
NonmetriJlic ruining and quarrying _____ do ___ _ 

Contract construction ___________________ .do ___ _ 
Transportation and public utilities _______ do ___ _ 

IntNstah' railroads _____________________ do ___ _ 
Local railways and bus linos ___________ do ___ _ 
Telephone ___ --------- ________________ .do ___ _ 
Telegraph .. ____________________________ do ___ _ 
Gas and electric utilities _______________ do ___ _ 

Wholes~lr and retail trade ________________ do ___ _ 
Wholesale trade ________________________ do ___ _ 
Retail trade ____________________________ do ___ _ 

Genrral-merchandise. stores- _________ do ___ _ 
Food and liquor stores _______________ do ___ _ 
Automotive and accrssorirs dealcrs ___ do ___ _ 

Financf', insurancC', and rea] estate _______ do ___ _ 
ServiC(' and miscrllaneons ________________ do ___ _ 

Hotds and lodging places ______________ do ___ _ 
Launctrirs ______________________________ do ___ _ 
Clranin~ and dyeing plants ____________ do ___ _ 

Govrrnmcnt _____________________________ do ___ _ 

Total, tl<ljustNI (Federal Reserve) __________ do ___ _ 
Mrmnfacturiug ___________________________ do ____ 

1 

Mining. _________________________________ .do ___ _ 
Contract Ponstruction _____________________ do ___ _ 
Transporlation and public utllitios _______ do ___ _ 
\Vhok•salP and tetail trade ________________ do ___ _ 
Finance, insuranr<', and real estatc _______ do ___ _ 
Service and miscellaneous. _______________ do ___ _ 
Government_ ____________________________ do ___ _ 

Production workr,rs in manufacturing industries: 
Total (U.S. Dept. of Lahor) __________ thousands __ 

Durah1c-goods industries ________________ . do ___ _ 
OrdnancC' and accf'ssories ______________ do ___ _ 
Lumber and wood products (except furniture) 

thousands __ 
Sawmills nnd planin2: mills ___________ do ___ _ 

11'urnit urto m1d fixt•Ires __ -------------- _rlo ___ _ 
Stan<', day, and glass products _________ do ___ _ 

Glass and glassware, pressed or blown 
thousands __ 

Primary nu•tal industries ______________ do ___ -I 
Blast furnaces, stL~i..'l works, and rolJing 

mills _________________________ thousands __ 
Primnry sm<>lting and refining of noufPr-

rous rnt•tals __________________ thousands_ 
Fahrirat('(ltnctal prod. (<•xcppt ordnance, ma

chinery, transportation Pqnir)mPnt) 
thousands __ 

fi(•atiug apparatus (cxc<'pt t'lPctricnl) and 
plumhPrs' supplies __________ thon::.;ands __ 

:Machhwry (('XCL'Pt c!Pctrical). __________ do ___ _ 
El<>et riC'al machint•ry __________________ do ___ _ 
Transportation equipment_ ___________ do __ _ 

Automohilt•s _________________________ do ___ _ 
Aireraft and pnrts __________________ do ___ _ 
Ship and boat building and repair.s __ do ___ _ 
H.ailroad Pquipnwnt ________________ do ___ _ 

fnstru:nPnts and n·latPd products. _____ do ___ _ 
l\li.-:cullam•vtts mfg. industries ___________ do ___ _ 

Nowlura.llll'-goocls in(lustriPs _____________ do ___ _ 
Food and kindrL•d products. _________ ._do ___ _ 

l\IPat prmlttcts ________ ------- do ___ _ 
Dairy produds ___ ·--------------~do ___ _ 
Canning nnd preserving_ . _-----~---_do ___ _ 
Bak\'1)' products ____________ --------- _do ___ _ 
BevPr:Jgt•s __________________________ do ___ _ 

Tob:wc·o manufaetures _________ -------_do ___ _ 
TextilP-lllill products __________________ do ___ _ 

Bro:Hl-won•n fabric rnills _____________ do ___ _ 
Kniaing milJs._. ·------------------ d.~. __ _ 

Appart'l and other finished tcxtiiP prnd-
uets_ _ _ _ _ ___________________ tlHJUsands 

l\lt·n's <llld boys' suits and coats ____ d1, ___ _ 
.l\len's and boys' furuisl1ings and work 

clothing ______________________ t.lwu.-;and.:L 
\Vonwn'.s onterwear ________________ .do ___ _ 

Pap<'r and allied products ____________ do ___ _ 
Pulp, paper, and paperboard mills do ___ . 

Printing, publishing, and alli<'<l industri<'s 
thousands __ 

:'-< ewspapers ________________________ . do. __ _ 
Commercial printin~- _______________ do ___ _ 

Ch(·micals and allied prodtwts _________ do ___ _ 
Industrial organie C'ill'micals ________ do ___ _ 

P PrPlimiuary. 
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17, 1351 
\0,103 
7, 032 

846 
100 

57 
318 

271 
99 

2,301 
4, 235 
1, 361 

131 
694 

48 
543 

10, 284 
2, 730 
7, 554 
1, 396 
1, 389 

8\3 
1, 993 
5, 225 

456 
340 
175 

6, 666 

49, 148 
17, 168 

854 
2, 529 
4, 272 

10,390 
I, 993 
5, 305 
6, 637 
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147 
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'601 
'397 
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'591 
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49,058 49, 4lij ~\1. 215 49,409 49, 69.) 
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56 .54 49 50 50 
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I, 387 1, 400 1. 410 1.407 1, 394 
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697 700 710 704 ti98 

49 49 48 48 48 
544 552 559 561 555 

10,348 10,415 10, 3.55 10,834 IO, 4fi4 
2, 712 2, 729 z.nn 2,7:l:l 2, :-:v; 
7, 636 7, 686 7, 619 7, 60I 7, 728 
1, 406 1, 402 1, aflo 1, 3!)6 1, 4~1 
I, 399 I, 406 1, 401 1,391 l.Hl2 

829 839 84ti 851 8·!9 
2, 025 2, 046 2, 075 2, 076 2,0M 
5, 357 5, 397 5, 413 5,409 f,, 3~13 

470 496 538 538 481i 
349 354 3.55 351 :w; 
184 187 180 176 180 

6, 669 6, u38 fi, 478 6, 419 6, 663 

49,297 49,486 49, 511 49,302 49,216 
17, 276 17,319 17,303 17, 126 16.959 

833 831 816 821 820 
2, 484 2, 508 2, 511 2, 514 2, 571 
4, 282 4, 282 4, 293 4. 2S7 4.301 

10,466 10, 5~1 10, 524 10·, 489 I 10, 503 
2. 015 2, 026 2, 044 2,055 2, Ot>·l 
5, 304 5, 317 5, 333 5,329 .\:513 
6, 637 6, 682 6, 687 6, 61'1 ti,liK!l 

13, !i99 Ia, 787 13,665 13,8.5\ 13,8:12 
8,179 8,190 8, 056 8,054 8, Olll 

156 158 162 15\-l lf>9 

713 731 Ilk 722 7!3 
422 432 4211 429 423 
322 317 a1.-1 :nn 315 

465 4:Ju I 461 

• 71 

45:J .t65 

91 92 ~H \)1 
I, 138 l, 14:J 1, 134 1. 12, 1, 117 

562 507 571 572 5GI 

4:3 43 44 44 41 

952 956 938 946 YH 

123 123 1211 122 1:!.1 
I, 307 1, auu I, 264 1 I, 2:!5 1, 22" 

919 911 
8921 

91lli \--il3 
1, 55t) I, 518 1, 5:l3 1, .021 1, 4~);j 

816 I 8113 790 

~~~ I 
738 

5321 505 s·'-''" f.[J5 

~~f I 
loti 134 1:;o 1ao (j3 55 .19 58 

244 2-15 241 :.?3!) :>11 
413 415 403 ·I20 428 

5, 520 5, 597 5, GJO 5, 7H7 .~, Bl6 

1, ~~;~ ! 
1, 0~7 1, 184 1. 21)4 1. 2!)7 

201 240 240 242 
87 I V4 V4 \);{ 88 

14G I Hi5 244 3lli :Jl~ 
181 I~4 lt;4 I 1S'2 183 
132 ' 1;1:2 

);J(j I 143 14(.1 
~fl i o:) X;) 107 lll 

1. }}j I l, 1:!2 1. UlJ-1 1, lll2 1, OHi 
4114 ' -197 4UU 48fl 481 
232 2J2 ~:?U 231 229 

1, O!i! l, 072 1, 053 1.109 1, 087 
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2YS 30U 314 335 3\ii 
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2~2 225 225 227 :?28 

4\l\) 502 496 499 .)(~9 

148 148 146 146 l·HJ 
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517 513 508 511 51.5 
192 195 ' 195 196 193 

S-11 

49. tili3 '49,340 r 49, 72~ '47, 770 p 47, 47fi 
17,017 , Hi, 706 ' \fi.-188 , Hi, 177 p 16,027 
9. 879 '9, 705 '9 .. )~4 '\l. 4\:J p 9. 280 
7.138 '7.001 r 6. 904 r f). 71)4 p 6, 747 

813 '816 811\i r 7~t2 p 782 
99 99 '100 98 p 98 
49 49 49 41) ---------

284 286 T :?8! '274 p 272 

276 '278 r 279 276 ----------
105 104 102 '97 p 97 

2, 772 '2, 674 '2, .521 '2. 25! p 2, 240 
4, 3\0 r 4, 273 '4. 240 '4. 1:!7 p 4.118 
l. 3~3 ' I, 3.54 r L :=:2~~ 1, 272 ---------

130 I30 ' 130 129 ---------
700 fi9\J 6\18 694 ----------
48 47 47 47 ----- ----

fi51 '551 '550 549 ----· ---

10.611 ' lO, 772 , II, 310 ' 10. 381i p 10,2\17 
2, 7(i8 '2, 790 r 2, 78\) '2. 7.57 p 2, 750 
7, 843 '7, 982 'R. 521 r 7, 629 p 7. 547 
1, 496 '1, 602 'I. 98•i 1,382 p 1,:131 
1, 422 '1. 432 r I, 4~,i 1, 415 p 1, 421 

854 858 r 8fl9 859 p 851 
2, Oli5 2,056 2, ()(i4 '2,054 p 2, 062 
5, 336 5,303 r ,5, 272 '.), 227 p 5, 225 

4fil '441 '440 411 ---------
34fi 345 344 ;)42 ---------
18fi 185 182 \80 ---------

H. 749 6, 740 7. 018 r f), 7-1f) p 6, 725 

49, 22!1 '48, 877 '48. 5\i(\ '48,:lR8 p 48,21:3 
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li, 33fi 5,330 r ,1), 32!) T 5, 334 p 5, 332 
6, 727 6, 707 (), f)f)';' 1" fi, 757 p 6, 746 
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Unlt>!ii!"i otht"rwi~e stated, statistics throu~h 
1952 and dt"scriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

EMPLOYMENT-Continued 

dnstries-Con. 
)-Continued 

Production workers in mfg. in 
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SURVEY OF CURRENT BUSINESS 

1953 

Febru- I March I ary April May June July \ Augu~t \ Se~~~m-1 October \ Nobe~m-j 

EMPLOYMENT AND POPULATION-Continued 

I 
186 186 188 188 190 190 191 188 186 184 
144 144 144 143 145 145 146 144 143 142 
219 221 221 220 220 213 214 214 209 204 

91 92 92 93 92 90 90 90 87 84 
364 363 355 I 344 351 344 351 341 ~35 334 
238 238 232 226 231 224 228 221 214 216 

I 

111.0 111.8 111.2 110.8 111.5 110. 5 112.0 111.8 110. 2 107.7 

111.2 112.0 112.4 112. 6 112. 7 112.4 111.01 109.8 108.4 106. 7 

2:13, 607 240,604 259,370 280, 4\lfi 312,001 326,974 336,979 :129.727 315. 207 2S:l. 814 
65,912 71, 537 91, 151 110. 780 131.103 140,319 149, 93o 147, 734 138,824 110, 322 

112,723 112, 856 112, 583 114, !07 120. 212 124,974 123, 676 119, 84.5 117, 069 114, 128 

2, 348 2, 331 2, 313 2, 291 2, 291 2, 2f>9 2. 245 I 2, 218. 2,192 2,189 
244 241 238 234 234 

230 I 227 I 224 222 221 
I 

1, 271 I 1, 219 1, 223 I, 239 1, 251 1. 263 I, 274 1, 258 1. 248 I. 222 

116.1 116.5 118.1 119.3 120.4 121. 5 121.2 120.0 119. () 11f>. 4 
119.0 119.4 120. 0 I 119.8 liS. 8 liS. 9 118. 7 117.1 !15. 2 11-'· 4 

149.3 151.9 150.0 149.9 i 150. 8 148.9 151. 6 150. 9 149.3 '145. 6 

I 
I 

40. 1 1 

I 
3H. 91 40.9 41.1 40.8 40.7 40. 3 I 40. 5 40.3 40.0 

41. 7 41.9 41.6 41. [J i 41. 4 40.8 41. 1 !~: g i 41.0 40.6 
41.6 41.2 40.7 41.4 41.3 41.2 40.9 40.9 39.8 

41.0 40.9 41.0 40.8 41. 4 40. 7 40.9 40.2 40.9 40.1 
40.6 40.4 40. 7 40.5 41. 2 40.4 41. I 40.4 41.1 40. I 
41. 5 41.6 41.3 40.9 41.0 39.8 40.9 40. 5 41. 1 , 4o. 1 I 
41.0 41.3 41.1 41. 2 41. 1 40.8 41. I 40.4 41.2 40.6 
39.9 40.6 39.7 39. g 40.0 39. () 39.8 39.3 3n. 7 :19.4 
41.4 41.7 41.2 41. 3 41.4 40.9 41. 0 40.2 40.3 '39. 8 

40.9 40.9 40.3 I 41. I 40. g 40.8 41.0 40.0 40.2 '39. G 

41.7 41. 7 41.6 41. 6 41.5 41.2 41.2 41.3 41.4 41.8 

42.2 42.4 42.2 42.1 42.0 41.3 41.4 40.7 41.3 41.0 

41.0 41.0 40.7 40. 5 40. I 40.1 40.0 39.0 40.3 '39. 3 
42.8 43. I 42.8 42. 5 42.2 41.7 41.8 41.6 42.0 41.6 
41.2 41.5 41.3 40.8 40.8 40. 1 40.7 40.5 40.4 '40. 2 
41.8 41.7 41.6 41.3 41.2 40.8 41.2 40.3 40.9 '40. 4 
41.7 41.8 41.9 41. 5 41. 5 40.7 41.2 39.9 40.8 '40.1 
43.0 42.3 42.0 41. 7 41.2 41. 5 41.8 41. 4 41.6 41.6 
38.3 39.2 39. '7 39. 7 39. 5 39 .. o :m. 5 38. 1 38.6 37.9 
40.6 40. 5 40. 2 39. 5 40.0 38.8 38.6 39.1 39.5 , :;s. 8 
41. 7 41.9 41. 2 41.1) 41. 5 40. ti 41.0 41.2 41. 4 r.H.3 
41.1 41. 5 41.3 40. 9 40 9 39. 7 40.6 40. 1 41.0 40. 7 

39.8 40.0 39.5 3Y. 5 39.7 39. (\ 39.6 39.0 39.2 39.1 
40.7 40.8 40.4 41. I 41.7 41.8 41.4 42.0 41.5 41.4 
40.0 40.3 39.9 40. 6 41. 5 40.7 40.6 41.4 42.1 43.2 
43.9 43. 4 43. 2 44.0 44. 7 44. 7 4-l. 2 44.2 43.2 '43. 0 
38.0 37.6 36.6 37. () 3K 1 40.4 40.1 41.3 40.1 r :37.0 
41.2 41.6 41.2 41.3 41.9 41.6 41. 4 41.8 41.3 r 41.0 
40.4 40.2 40.6 41. 6 42. {j 43.1 41.9 41.7 40. 7 39.9 
36.9 37. 8 37.2 :;;. 0 37.0 37.4 38.9 3\1.1 :J9. 4 38.3 
40. I 40.0 39.3 39. 4 39. ,) :l9.1 39. () 37.7 38.2 38.2 
40.2 40.0 39. 7 40.1 39.9 39. 5 39.2 37.9 38.3 , :1s. 5 
38.5 38. 7 37.3 37. 2 37. 5 37. 2 37. 7 36.0 37.6 37. 2 

37.7 37.0 37.3 36. 5 36. 4 :l6. 0 36.6 34. 8 36. 1 35.6 
37.7 38.9 37.6 37. 7 36. g 36.8 37.4 35.4 36.2 r 35.7 

37.9 38.4 37.8 37. :l 37.4 36. g 37.3 36.0 36. 7 '35. 8 
36.4 36.3 36.0 35. 2 34. 7 34.6 35.3 :12.4 34. 1 '34.3 
43.0 43.3 43.0 43.0 43. I 43.2 43.3 42.7 43.0 42.9 
43.9 44. 0 44. 1 44.0 44. 2 44. 5 44. 4 43.7 43.8 44.0 

38.6 39. 1 38.9 39.0 38.8 3g_ 6 38.9 38.8 38.9 '38. 8 
35.7 3ii. 0 36.4 3(). 7 36.5 36.0 36.0 36.2 3ti. 3 '36.3 
39.9 40. 5 40.2 40. I 40.0 40.0 40.1 40.0 40.2 40.1 
41.3 41.5 41. 5 41. 5 41.4 41. 5 41.0 41.5 41.2 41.4 
40.3 40.8 40. 9 41. I 41.0 41.0 40. 6 40.8 40. I 40.4 
40.3 40. 5 40. 5 41. I 40.8 41.4 41.1 41.1 40.8 40.8 
40.! 40.4 40.3 40. G I 40.5 41. 2 40. 6 40.7 40.3 40.7 
41.3 41.6 41. I 411. 3 40. 7 40. 5 39.8 39.0 39. 1 '39. 4 
40. 8 41. 7 40. 7 40. 4 40.0 411.2 39.1 37.8 37.8 T 38. 5 
39.4 39.3 37. 8 37. 41 38.2 38.1 37.8 35. 5 36.0 ':16.1 
39.4 39.1 37.2 36.7 37.8 37.9 37.3 34.4 34. 6 r 34. 7 

'Revised. ' Preliminary. 
§'l'otal includes State engineering, supervisory, and administrative employees not shown separately. 
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1954 

Decem· ~~~~ry -~ Feb~ 
ber ary 

'181 
•HI 

202 
81 

'333 
r 220 

'106. 0 

'105. 2 

r 252, 170 
T IH. Jf):) 
113, :riz 

2. ISO 
220 

1, 190 

11:1.2 
ll5. 0 

'144.0 

40.2 
40.8 

'40. 9 

'40. 3 
'40. 4 
'40. 6 

40.7 
'39. 4 
'39. 8 

'39. 2 

'41. 9 

41. 5 

'39. 8 
41.9 
40.2 
40.7 

'40.1 
'41. 8 

39.6 
39.6 

'41.3 
'40. 7 

39.3 
'41. 3 

41. G 
'4:1. 5 

37. g 
41.0 
40.1 
39.2 

'38.4 
'38. 6 
r 37. 1 

'35. 9 
'36. 6 

r 35. 7 
'35. 5 

42.8 
44.0 

'39. 3 
r 37. 4 
'40. 5 

41.5 
40.7 

T 40. 7 
'40. 7 
'39. 2 

37.3 
37. 7 
37.2 

I 

180 I 
140 

,. 180 

r 199 : " 196 
8') 

r ~H'i i 
225 I 

r 103. I 

'104. I 

----
-·-

----

2. lil 
219 

1, 189 

p 108. ,) 
p 112.8 

'138. 9 

39.4 
'40. 0 

39.9 

'39. 3 
89.2 

'39. 5 
'39. 6 

39.0 
'39. 2 

38.8 

42.0 

r 40.7 

38.7 
'-\1. 2 
r 39.3 
'-10. :l 

40. 7 
40. 5 
38.1 
:19.2 

r 39.9 
'39. 4 

38.5 
'40. 9 

41.5 
42.9 
37. 4 
40.7 
39.6 

':16. 2 
r 37.3 

37.3 
36.1 

'34. 9 
:)5.1 

34.5 
34.8 

T 41. H 
43.4 

r 38.4 
35. 7 
.JO. 0 
41.1 
40 5 

r 40. 5 
40. 4 

'38. 8 
37. i 

r 37.8 
37. 8 

I
I 

I 

p 102. 5 

p 102. 7 

2. IG2 
218 

I, ll6 

p 106.4 
• 109. 1 

p 130.9 

II p 39. ,) 
"40. 0 

I
' "40. 4 

' p 40. 5 

I
I p 39.9 

p 40.3 
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I 
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p 41.4 
p 3~. 9 
p :l9. 4 
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I' p 3G. 2 

p 37. 9 
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April Ulil4 

Unless otlu·rwise stated, statistics through 
1952 and d(_•scriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

LABOR CONDITIONS-Continued 

Average weekly hours per worker, etc.-Continued 
Nonmanufacturing industries: 
Minin~: 

MetaL _____ .. ___ ..... ___ . __ ----- ____ .. hours .. 
Anthracite ............... ______ •. ___ ... do ... . 
Bituminous coaL ...................... do ... . 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
hours .. 

Nonmetallic mining and quarrying ..... do ... . 
Contract construction .................... do ... . 

Non huilding construction ______________ do ___ _ 
Buildin~ construction .. _-------- _____ .. do .... 

Transportation and public utilities: 
Local railways and bus lines t ......... .do ... . 

~~J~~~~~n~'- ·_:::: ::::::::::::::::::::: ::~~:::: 
Gas and elt•ctric utilities ............... do ... . 

Wholesale and retail trade: 
Wholesale trade ........................ do ... . 
Retail trade (except eating and drinking 

places) ....... ______ ............... hours.-
General-merchandise stores _________ -_do_---
Food and liquor stores. ·--·-········-do ... . 
Automotive and accessories dealers ... do ... . 

Service and miscellaneous: 
Hotels, year-round .................... .do ... . Laundries ______________________________ do __ --
Cleaning and dyeing plants ............ do ... . 

Industrial disput<'S (strikes and lock-outs): 
Beginning in month: 

Work stoppages ________ ............... nurnber .. 
Workers involved ------------------thousands .. 

In effect during month: 
Work stoppages ....................... number .. 
Workers involved _____ .............. thousands __ 

Man-days idle during month ............... do ... . 
Percent of available working time ....... _ ..... . 

U. S. Employment Service placement activities: 
Nonagricultural placements __________ thousands __ 

Unemployment compensation, State laws (Bureau 
of Employment Security): 

Initial claimst-----··············-····thonsands .. 
InsurPd unemployment, weekly averag(-~* ___ do ___ _ 
Benefit payments: 

Beneficiaries, weekly average _____________ cto ___ _ 
Amount of payments ____________ thous. of doL. 

Veterans' unemployment allowances:d' 
Initial claims ......................... thousands_. 
Insured um•mpioymPnt, weekly average _____ do ___ _ 
Bf'nPficiari<.~s. weekly averall:C---·-· __________ do ___ _ 
Amount of payments .............. thous. of doL. 

Labor turnover in manufacturing establishments: 
Accession ratc ... monthly rate per 100 employees .. 
Separation rate, totaL ............. ________ do ... . 

Discharge __ .... _ ......................... do ... . 
Lay-o!T .................................. do .••• 
Quit. _______ ............................. do •.•• 
Military and miscellaneous ............... do ... . 

WAGES 

Average weekly gross earnings (U. 8. Department 
of Labor): 

All manufacturing industries _____________ dollars .. 
Durable-goods industries ................. do ___ _ 

Ordnance and accessori('s _______________ cto ___ _ 
l-umber and wood products (except furniture) 

dollars .. 
Sawmills and planing mills ___________ do ___ _ 

]~urniture and fixtnres __________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 

Olass and glassware, pressed or blown 
dollars .. 

Primary metal industries __ ------------do ___ _ 
Blast furnaces, steel works, and rolling mills 

dollars __ 
Primat·y smelting and refining of nonferrous 

metals _______________ -------- _____ dollars __ 
J.i'abrica.tecl metal prod. ({'XCPPt ordnance. m:t· 1 

chirwry, n.nd trans. equiJI.) _______ dollars __ ! 
lleating appa.rat.u~ (except electrical) and 

plumtH'rs supplies _______________ dollars __ 
:\Iachirwry (excc•pt electrical) .. __ ...... _do .. __ i 
Elcctrieal nuwhinery ___________________ do ___ -I 
Transportation <.'quipment_ ____________ do _____ j 

11~~;:~}~ ~:~~::t l~tlfiS~ ~~ _-_-_-_- _-_-_-_-_-_- _---~: :~ ~3~= == = ~~ 
~hip an{! boat huildin.!.!' and repairs ___ do ____ ! 
Hail road cquipnwnL __ ---------··m---do ____ l 

In.strum(•uts :md rl'~fif<.'(lin:oducts ______ do ____ / 
.:\JisC'dlaneous mfg;. mdustnes ___________ do ___ _ 

r ltt•\·i:--;l•il. v Prdiillillal'\. 

SURVEY OF CURRENT BUSINESS 

Febru- I March I ary April May June 

EMPLOYMENT AND POPULATION-Continued 

42.9 
34.7 
32. 7 

40.5 
43.2 
37.4 
38.9 
37.1 

'45.4 
38.3 
41.5 
41.2 

40.5 

39.2 
34.7 
39. 1 
45.0 

42.3 
40.5 
39.4 

350 
120 

550 
200 

1,000 
.12 

455 

733 
1, 084 

956 
86,827 

16 
34 
36 

3, 667 

4. 2 
3.6 
.4 
. 8 

2. 2 
.4 

71.17 
77.15 
77.38 

63.96 
63.34 
62.67 
69.29 

66.23 
83.21 

85.89 

79. G5 

7G. 80 

74.21 
83.03 
7]. 28 
85.1i9 
87. 99 
R5. 14 
(fj, tl(J J 

79. gs I 
73. :.;g 
f>4. 12 ' 

43.1 
26.6 
33.1 

40.7 
44.1 
37.1 
38.3 
36.8 

'45. 5 
38.2 
41.6 
41.2 

40.4 

39.2 
34.7 
38.9 
45.0 

42.1 
40.6 
40.2 

450 
180 

650 
230 

1,100 
.12 

521 

783 
1, 014 

930 
92,308 

15 
34 
39 

4,405 

4. 4 
4.1 
.4 
. 8 

2. 5 
.3 

71.93 
77.52 
77.46 

64.21 
6:3.43 
63.65 
70.21 

67.80 
84.23 

85.89 

79.65 

77.59 

74.21 
84.05 
72.21 
85.49 

gUg I 
7S. 79 ! 
81.41 I 
73. 74 i 
64.74 

43.2 
25.3 
32.1 

40.8 
44.8 
37.3 
39.0 
36.9 

'45. 7 
38.3 
41.6 
41.1 

40.3 

39.1 
34.8 
38.8 
44.9 

42.5 
40.8 
40.5 

500 
275 

700 
350 

2, 500 
. 27 

553 

831 
951 

840 
82,990 

13 
29 
34 

3, 888 

4.3 
4.3 
.4 
.9 

2. 7 
.3 

71.40 
77.38 
76.52 

65.19 
64.71 
63.19 
70.28 

()7. 89 
o3. 22 

84.63 

79. 4G 

77.23 

74.48 
83. 41i 
71. 8t; 
85.70 
88.83 
g;3,}t) 
80.19 
Sl.fi1 
72. 10 
G4. 43 

43.8 
31.0 
34.4 

41.2 
45.2 
37.9 
40.0 
37.3 

'45. 2 
38.7 
42.4 
41.2 

40.3 

39.0 
34.7 
38.7 
45.0 

42.1 
41. 5 
41.9 

525 
270 

750 
370 

3, 000 
. 34 

577 

777 
889 

772 
72, 144 

13 
2.> 
29 

3,142 

4.1 
4.4 
. 4 

1.0 
2. 7 
.3 

71.63 
77.19 
78.25 

66.10 
65.61 
62.58 
70.86 

fi8. 46 
83.84 

86. 72 

7g, 46 

77.04 

i3.31 
82.88 
70. 9H 
84. ti7 
87. H.l 
82. 57 
80. w 
7H. 79 
70.22 
fi4. 21 

43.7 
36.8 
36.5 

40. 1 
45.7 
38.6 
41.9 
37.7 

'46.1 
39.0 
42.0 
41.5 

40.4 

39.4 
35.4 
3\l. 3 
44.9 

42.0 
40.9 
41.3 

500 
250 

725 
400 

3, 750 
. 40 

612 

800 
833 

734 
72,033 

16 
25 
27 

3,087 

5.1 
4. 2 
.4 
.9 

2.6 
.3 

71.63 
77.42 
78.88 

57.48 
(j(. Hi 
62.73 
70. 69 

liS. 40 
84. 87 

87. 53 

80.10 

77.28 

72. ()8 
82.29 
71. 40 
g;j, 70 
~lJ. 2:1 
,")1. 99 
ill. -:1_(1 

~1. :.?0 
;:). -~7 
t):J. so r 

42.7 
34.1 
34.4 

41.4 
45.4 
38. 1 
41.7 
37.1 

'45.3 
39.0 
42.0 
41.7 

40.5 

39.9 
36.2 
39.9 
44.9 

42.2 
40.1 
39.2 

475 
260 

700 
410 

3, 000 
.30 

574 

977 
861 

675 
69, 175 

17 
27 
28 

3, 322 

4.1 
4.3 
.4 

1.1 
2 .. 5 

. 3 

71.33 
76.70 
77.87 

66.34 
H5. ~5 
liO. 89 
70. 58 

!i7. 08 
85.07 

89. 76 

80.34 

72.08 
81. 73 
70 .. ss 
S4. SO 
~7. 91 
82. ;)9 
~0. 5S 
77. 9D 
71. ~1) 
1\2. 3:{ 

44.0 
2.>. 2 
37.3 

41.7 
45.9 
38.6 
42.5 
37.6 

45.0 
38.7 
42.0 
41.5 

40.4 

39.8 
35.8 
39.9 
44. 6 

42.3 
39.9 
38.9 

450 
230 

675 
400 

2, 800 
. 31 

572 

792 
816 

679 
64,579 

15 
27 
30 

3, 235 

4.3 
4. 8 
.4 

1.3 
2. g 

. 3 

71.69 
77.27 
78.12 

66.67 
fi7. 40 
tl2. fiS 
71. 51 

68. 4C. 
~5. 28 

90.20 

/G. 5\J 

72. so 
81.9:1 
71. fj:) 
i,;), 70 
88. :;s 
':{.lill 
xo. n;-:; 
7~.;tn 

i2. H.'>.! 
n:t 7,1 

44.0 
28.5 
34.6 

40.7 
45.0 
36.9 
39.9 
36.1 

'44. 9 
39.4 
42.1 
41.8 

40.4 

39.1 
34.8 
39.2 
44.3 

42.0 
40.2 
40.0 

375 
110 

600 
210 

1, 5.50 
.17 

605 

814 
779 

651 
65,300 

14 
24 
28 

3, 046 

4. 0 
5. 2 

. 4 
1.5 

. 3 3.1 I 

71.42 
77.14 
79. 13 

66.33 
()7. or. 
G2. 78 
71.10 

fi~l. 17 
85. c:.:: 

90. so 

84. G/ 

75. 70 

71. i{) 
82.37 
71. 6!! 
84. 2:3 
8fi. 5S 
n21 

/-::1. ~!-i 
7-1. lti ! 
fi3. :~1j 

43.2 
29.6 
36.2 

40.3 
45.9 
38.6 
42.2 
37.7 

'44. 3 
38.6 

r 41.6 
41.5 

40.6 

38.9 
34. 6 
38.3 
44. fl 

42.3 
40. 1 
40.1 

350 
190 

550 
250 

1, 450 
.15 

544 

914 
840 

656 
66, 104 

16 
23 
24 

2, 600 

3. 3 
4. 5 
. 4 

1.8 
2. 1 
.3 

71. 73 
77. 49 
78.94 

Gi. 08 
Iii. 40 
64. 12 
72. 10 

w. 08 
83.82 

88.04 

S2. 39 

77. 2~ 

7-t . .)(j 
8:1. [>8 
71. .51 
S.1. 89 
SH.13 
~4. m I 
~V. ~JO f 

~~I. Ti 
I·L fl2 I 
!I:\ lH 

'43.1 
'25.6 

32.6 

'41. 4 
'44. 5 
T 37.2 
'39. 4 
'36. 7 

44. I 
'38.8 
'41. 2 
'41. 7 

40.5 

r 38.7 
'34. 5 
'38.3 
'44. 5 

T 42.2 
40.0 

'39.3 

250 
100 

450 
185 

1, 500 
.18 

433 

1, 235 
1,115 

809 
78, 979 

24 
31 
32 

3,096 

2. 7 
4. 2 
.3 

2.3 
1.5 
.3 

71.60 
76.73 

T 76.21 

64.911 
T t),l).3fi 
'63. 49 
r 71. 4() 

70. 13 
r 82.78 

r 8fi. 33 

s:t 1s 

T I::!.:H 
132. ~~ i 

r 71. ~n 
'81. 84 
r XI. 02 
'8·1. 03 

78. 45 
'80. 70 
r 7-1. 7.5 

t)5. 12 

'44.0 
T 26.2 
'33.3 

'40. 2 
'44.0 

311.8 
'39.1 
'36.3 

44.5 
38.5 

'41.1 
'41. 6 

'40. 7 

'39. 2 
36.3 

'38. 6 
'44. 4 

'41. 9 
40.6 
39.9 

200 
so 

400 
170 

1, 400 
. 15 

378 

1, 61() 
1, 509 

I, 124 
120, 780 

33 
45 
47 

5, 043 

2.1 
4.0 

. 2 
2. 5 
1.1 
.2 

71.96 
77.52 

'78. 94 

'!i4. 08 
T /)4. 2-t 
T !i:l. 7-4 

71.1\:) 

r ()9. ~-l 
r 82. ib 

,. 8!), 4G 

,. 82. 54 

iS. 02 

r 73. {\:3 
S:l.80 

r 7'2. ;)() 
~0. RS 

T ,-<,i. 4_2 
r K;). ~7 

x2. :n 
r :..;;~. IIi 
'7~. 7.o 
T G5. 53 

43.7 
28.7 
33.8 

40.8 
40.9 
34.4 
3.5. 5 
34. I 

44.4 
38.1 
40.9 
41.3 

40.4 

39. 1 
35.5 
38.0 
44.2 

42. I 
39. 7 
38.7 

250 
80 

400 
!50 

1,000 
.12 

353 

1. 749 
2, 044 

I, 592 
158 .. 418 

39 
64 

r(i9 

'6, 599 

2. 8 
'4.3 

.2 
r 2. 8 

1.1 
.3 

70.92 
T 7f). 40 

77.41 

r fil. 70 
fil.."i-1-

r HI. H2 
r 1\~l. 70 

S-13 

200 
50 

350 
100 
750 
.09 

333 

1,340 
2,169 

1,864 
179,284 

35 
78 
89 

8,085 

p 2. 6 
p 3. 6 
•.2 

• 2. 3 
•1.0 

p .1 

p 70. 71 
P 7G. 00 
p 78. 78 

p 63. 99 

p li2. 24 
p 70. 53 

l.iD. n:1 

1 
'~l.fi.! P78.28 

8-!. 58 i----------
8:1. ss I 

r 7G. 02 i P 70. 14 
I 

71.1)0 
'82. 40 p ~:l. 21 
r 70. 7-l P 7~. 22 
'85.4·1 PS:l.l:l 

89.51 
82.1i2 --· ---
78. 4\J 1------
82. it 

1 

____ . 

r 7'!..112 l! n.sq 
r ();{,·t) P tiL W 

19
,
3
t ,H1 t~v 1i'-'t'd to inl'lude only in·i\ <~ki~- OJli•r:: tt·d lines; dat.n. shown in the ~rnrch 1U5·1 S lTRVEY ~HHlearlier issuC's ron'r both priYatC'ly oper::-.ted fl.nfl gon:rnment-opcrated lines. H.cvlsed .Tanww,~ 

.J,, +· ,, .lOlllS. • 

n~('\" iS('( I ~('rk.c.;. He~ inning \\"if h till· Ft'l )ru:try 1051 ~ GRVEY' data h:t\-{' h<.'l'll !'('\"ic;f'd to (•X<:lwie trn.n::-;ition~\I (:bims and, therefor(', more clOSl•lv rf'[lrrsent in~tanccs of IH'\': 
*;"\(':\· ::-;tTi"-":. _<.'ompik\l ~ty tho t•,. S. /)r·pr~rfrttf~lf uf L:t!JOr,_ Hllrea/1 of r:mploymrnt .~·c~u.ri_!!l· l_ht:'L fOi' ill~Ul'l':lunf'IlljllOj.Ill(.•nt ~·or POntim·nt:tfl1. :-::.. (l'Xl'lwling Al:tslm) h:!\i' 

tut(•d fOJ titP ~(·J H'~ on nu_mdt'l' of ('O:ttu_ml:d daiut~ fllt•d. Jl_H' UlSUl'('<! unt·mploynwnt 8<'rit~S IS ~~~·nn•d by adJUStmg the munlwr o1 \H'l·ks of UllL'llUdoynH·nt fur the hlp: hd\\t't 
~npmp~o~·I_n··~tt. and th_P tmw tl11• d:nrn I:-> ftlrt.'d,_so ~ha! the adJUStPd S~'rH·s refers to th~· \H't'k m Wille·!~ unPmployllll'llt ncrually oceurrL•tl. '_i_'hp mout.ldy fiinn·s ~~.rc an·nl_::t•s of 
JUStN! lot ~Pill \\'l'<·k;-; m tlw month on tllt' ,,asts oJ a ,]wtby \n·Pk. \\ t't•kly avenW,\'S lor HJ,l:2 apJ't'~tr m tho Fe~1ruarv 1B3t GettVEY. 

if_lh·.trinnin~~ \\it I! 1 hl' i""e~ ru:n:y l!l.l! S l HV l<~Y data for YPtt•r:'.ns' tlll{'mployment allowan(TS eo \"{T only UJJcmpl()ynwnt eomJ>C'HS~1t ion l101H'fil s und~·r thr \~eh•r:ln'-"' HP~ld iu:'t ! 11,. 1; r \ :.; .-L-:t . .Jl!'t· 

A~t o! lW)L 'l'lw fi~.'un·s for ini!i:ll ebim . ..; l'\cludl• tra11sit.iowd daiiii:..::; li~t• insun•d_ unemployrn~·nt. tigun•s <'Xcludo ehims f:orn VPt!'J':HJs \vhiC'h Wt'r~' tiled to supt:l•·n~;:ont LPt.idlt." u;~·! 1 ·r nr 
rtulru:!.d IIJLt'IIIPln.uw•nr-in~m·;tllC'(' prog:ram:-; to t~lirnin:lh' dupliC'<1tl' C'OUn!s in the 8tn.t.P data showH ahov<.'; t.lJC' numhc·r of hcndiciarics <11ld the u.mount of pann('ilts inelwh· :l!l V·'f(•r 11 : . ..; '! r 
or I Jot tlh• P<lj"ll\('ld ~ ~u t ·plt•mt·n t hl'Iwfit::; unch·r l'ith('r Stat(' or r:1ilroad insuraJH'P program::;. ~ 
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Un1f'f'S otherwise ~tated. statistics throu~h 
1952 and d4"'scr~ptive notes are shown in thf" 
1953 Statistical Supplement to the Surv<>y 

SURVEY OF C'URREXT BUSIXESS 

EMPLOYMENT AND POPULATION-Continued 

.\pril 1(1:>4 

J9jt 

J;UlU:tfy 
F(•hru

ary 

----, -------------------~--------,-----.,-------

WAGES-Continued 
Average weekly gross earnings, etc.-Continued 

All manufacturing industrips--Continued 
N ond urahle-goods industries. __________ dollars __ 

Food and kindred products ____________ do .. .. 
Meat products .. _____________________ do .. .. 
Dairy products ___________ ---------- .do .. __ 
Canning and preserving ______________ do ___ _ 
Rakrry products ... ______________ . __ .do .. --
Bevf•rag('s ___________ --------- ________ do. __ _ 

'rohacco manufactnrcs __________________ do ___ _ 
Textile-mill products __________________ .do. __ _ 

Broad-wovPn fahric mms _____________ do ___ -
Knittin.~ milk _____________________ do .... 

Apparel a11cl other ftnishcil textile proilucts 
dollars .. 

]\,fen's nnd hoys' suit~ and coats ______ do ___ _ 
1\frn's and hoys' furnishings and work 

clothin~. _______________________ dollars .. 
Women's ontrrwf'rtr __________________ do ___ _ 

Paper and nllierl products _____________ do __ __ 
Pnln, paper, and paperboard mills._ do __ __ 

Printing-, publishing-, anil allird industries 
ilollars __ 

-;"Jt"w:-;pn.nf'r~--. _______________________ do ___ _ 
Commrrdal printing _________________ ito ____ J 

Clwmienls nnrl alliPd nrorlnrts _________ do ___ _ 
Tndust.rinl orgnnic c1wmirals __________ cto. __ _ 

Proifnrt~ of p('trolPnm nnct coaL ________ cto ___ _ 
Prtroh'nrn rt"flning ___________________ flo_. __ 

RnhhPr nroi1nrt:-: __________________ . rlo ___ _ 
'rirPs nnd innnr tnhP<> _______________ Oo ___ _ 

Lf'nthPr nnrllt":"~tlwr nrorlncts ___________ d,-, ___ _ 
Foohn ... ar (PXt"f'pt rnhht>r) ___________ .do ___ _ 

:r-._- onmannfa('1 nrinrr inrlttstriPs: 
1\tfininfT: 

Mrtol _________________________________ rlo .... 
A nthroritr ____________________________ .do. __ _ 
11itnminons ronL ______________________ ito ___ _ 
CPH'If'-pdrolrum ru1rl nntnml-gn.s production: 

"PP1rolPnm nnd naturnl-,zas prmlnrtion 
dollnrs __ 

~Tomnrtnllir mining anrl quarrying ____ do ___ _ 
Contnwt f'on"trnction. ___________________ do ___ _ 

i\.,.onhnildinl=l ron~trnction _____________ Oo ___ _ 
BnilditH.'' ('on~trnrtion ____ . ___________ (lo ___ _ 

Tranqnortntion nnrl nnhlif' utilities: 
Lo,..nl railw:t~'~ anti hus linest ________ do ___ _ 
'J'0lt"ph0l1P_ _ _ . ____________ -------- ___ (10 ___ _ 
Tt"lr~rnph __ . __ . ____ . ___________________ do ___ _ 
Ons nnrl rl1•drir ntilith•..:: _______________ rlo ___ _ 

Wholf>~'ilP :1nd n't:liJ tL'hlr: 
Whofp<::-·tlr tradt" ________ -·---- _________ dn ___ _ 
Rrtnil trnf'lr- (rxr0rt rntinf.!" anO (lrinking 

phwr~). _____________________ do11nr~--

Ornf>r::tl-mPrchnndi~(' ~torrs_ rlo ___ _ 
Food rmrlliqnorstor(> . .:: ___________ ilo ___ _ 
Automotive nnd 8f>rf'~"nrir~ rlf'fll('rs __ do ___ _ 

Finnn('(', insnrfl:nPP, :-tnd r0nl PstatP: 
Tinnk.-: nnrl tnFt f'llnlf)ftnif'S ____________ (Jo_ 

8f'rvif>r• nrv~ mi"rf>ltnwons: 
Ho1('l~. Yf'flr-ronnd_ _ _____________ do ___ -J 
Lnnni!riP~---- .. ________________________ i!o ; 
C'lrmlin~: nntl riYdnr:r nhnis ____________ rlo I 

Avrrae-e honrl~· r:;rns~ rnrninn.·.:; (U. R. Depnrtnwnt 
of Lohor): 

All mannf~wtnrin<: ltH1n~tr\r>c; _____________ dolhrs_ 
D!!r:lhJe-!Iood« irvJnst.,.io-: _______________ flo. __ _ 

Orrln'lncP and 'lC'f'<"-.;.;:q;·jpq . ilo 
LumhPr anr1 wnorl prorlnC'tS--(e-X'rP-Pt fnrfii~-

Snt~1-~1n~-~11,-ri -~~lft-llfrl~-rrlilt~-- ----~ ~ = = =~l~J~Vg_~~= ~ J 

PnrnitnrPnm1 fh;·tnrf>-.; ________________ rln_ --~ 
~ton('. f'1nv, '\l11~ rrh"\« 11:-ndnrts -- ··-- .. <h ___ _ 

nbs,<::. :tTid l!l:~'<SWf'.,l'f> pl't"SSf'fl or. hlO\\·.n 
(~f)lbr~ 

Prim:n\· nlf>t;Jl in•hl"trirs _____ ·- 1ln 
RJ:1st fnrn:wt'S, stPf>1 works. a nil rollin!! n_1m~ !) 

dt Jh,·~ 
Prim'1r~; s11w1ting nnrl rrfininj! of nn•lf<•''t'1)11" I' 

m(~t'Jl-:;; ___ ---·--------------··-· flqlhr;;o 
Fahrirnt(:rl tr11't:d nro<L (P\Prrt nnhnrlf'(•, 1 

mrwlllnf•r:;.-. trnn.:;p0;tation Pf!nipmrnn I 
rlnlhr« 

Hrnti11g- :tP!I~lr,fns (('\f'f'pt rlrdricnl) ~1nd 
plumhr>rs' ·~nn~lliPs ----------~-dollar.;; j 

I\larhinrry (Pxr<'nt l'l<'C'lriral) -----~--iln -~-
Elrdrirnl rnnr~1Jinrr~7 

__________________ do~--~ 

Trnnsp-ortntion r({uipnwnt _____________ do ___ _ 

1 i~~~~~~.~~qr~1-rtq- ~: :::: :~ ~: ~: ~: ~ ~ __ ~:~~- __ _ 
Rhin nnd ho;\t hniirling- and rrpair~ _rln ___ _ 
H:ti1road Nlnipmrnt ______________ do ____ , 

I~."trurn.Pnts nnr.l n'Jat.rd prod nets ______ dn ___ _ 
!.TJ<::.(•Pllarwnns mf~. hH1nstriPs_· ________ _r1o ___ _ 

:'\Tondnr:thh·-g,HyJs indnstri<'-" __ do 
Food and kinrln•1l protlnrt~--=::~::=~~:do~~--~ 

~J;~f:{jl:?~~~~~~~/in:~ ~; :~ ~ ~ ~~;:-- ~~~~-)) f 

62.88 
64.71 
70.00 
67.61 
53.20 
63.04 
71.51 
45.39 
54.94 
54.27 
00.05 

49.98 
57.30 

41.31 
5.1. 69 
7L 81 
77.26 

83.76 
87.82 
82. 19 
73.10 
77. :l8 
87.45 
9LO:l 
79.30 
91.80 
.13.19 
5Ltil 

R4.08 
86.75 
81.42 

88.29 
70. 8.1 
89.01 
8.1. ]9 
89. 78 

r 75. R2 
G~t fi~; 

7~. 411 
77. w 
G9. 6G 

!),).70 

38. 17 
.17. 4R 
71.Mi 

'>4. 61 

~~-f).~ 
:~x. k'\ 
43. 7:l 

L 71 
I. ~f· 
L Sfi 

l . .')fi 
1.5f\ 
I. 51 
1. f)~) 

I. t\6 
2. 01 

2.10 

l. ~11 

I. 82 

1.:·-:t 
I. 9-1 
1' 7~{ 

2.0.5 
2. ll 
1. ~lk 
2. (~\ 
1. f!i 
L ifl 
1..16 

}_!;-., 

1. 5H 
I. j;) 

\.,\4 
L 40, 
1. s:l; 
]. 77 l 

63.60 
6.1. 2~ 
71.33 
65.97 
53.02 
63.65 
71.96 
47.63 
54.80 
53.60 
50.31 

49. 76 
59. 13 

4LH6 
54. 4.1 
72.31 
7i. 44 

85.24 
89.28 
83.84 
73.87 
79.15 
87.89 
9L 71 
so. 29 
9:1.83 
.13. 84 
52.00 

84.48 
65.70 
81.76 

88. 73 
72.77 
88.67 
84.26 
89.79 

' 75.99 
63.03 
7:1.63 
77.87 

69.89 

.13. 711 
:)7_ R2 
0/.'fii 
72.90 

54. 40 

:n. 47 
:l9. 3S 
·15. 02 

1. 7.~ 
1. ~f) 
LRR 

t. !i7 
1. til 
},!):) 

1. 70 

I. fi7 
2.02 

2. Ill 

l. 91 

1. XI 
I. 9.1 
L 74 I 

' ' ~. O.l I 
2. II I 
1. ~)~/ : 
2. 01 
:z. 01 
I. 7fi 
L.lf> 

1. 5!1 
!.Ill) 
1. 77 
I. .12 
1.41 
L 53 
L 79 

62.81 
f\4.64 
70.62 
66.10 
51.61 
63. 45 
;:J_ 49 
47.62 
.13. 84 
53.20 
48.49 

47.73 
56. 78 

4L 58 
51.84 
71.81 
77.62 

>).1.19 
91.36 
84.02 
74. 2\l 
79. 70 
88. 29 
91.88 
79.32 
9L 58 
,II. 79 
49.10 

84.67 
61.99 
79.61 

s.s. 13 
74.37 
89.15 
85.02 
90.04 

r 76.78 
63.20 
73.63 
78. 50 

70.12 

5:l. 96 
37. g;J 
57.81 
74.09 

54.47 

:)(, ~.;:{ 

:39 .. o.~ 
4A. ;)t) 

1. 7,') 
]_"-;fi 

L 8S 

1.:)\J 
I. .IY 
I. .1:\ 
L 71 

L 71 
2. 02 

2. ]() 

1. Hl 

2.0G 
2, 12 
1.\J)'\ 
2. 02 
2. o:1 
L 7.1 
1. ,l)f) 

L 5V 
I. 00 
L 77 
\..1:; 
L 41 
I. 54 
1.81 : 

63.20 
f)f)_ 17 
71.86 
67.32 
,=i2. 2f, 
64.02 
iH. 54 
4(\. 99 
53. 9' 
.\3. 7:3 
48. 36 

47. OH 
.~tl. ~n 

41.03 
.10. :]j 

72. 24 
77. 44 

85.80 
n.s.1 
83..~1 
jf)_ 12 
7Y. 7:1 
sn. fin 
1!2. :)---; 
7~. IS 
~~ 1 . :w 
!il f)J 

4~. ol 

f-:6. 2\J 
77. HI 
S4. 97 

88. 98 
j,l)_ \14 
90 .. 1S 
~7. 20 
~I.()] 

' 7R 0~ 
fi-t.fi:{ 
i-1. \/() 
79 .. ~2 

;i-L 21 
:)R. fi2 
!)j fifi 
7~. ill 

;{j, ..... \, 

40. ti7 
48. 1!1 

1. iti 
]_)-IIi 
1 .. ~\1 

I !i:! 
}li:? 
1. );{ 
1. 72 

2. II 

~.o:. 
2. J(l 
1.\l'-1 
2. l\? 
2. 0'2 
l. iti 
I. 

h1·-, J··~'t1, P Pr<?liminary 
~ Ht'\ i.._,.(j 3<.."ril'.S. 8l'l' ll(lk m::rked ··;·· :1t bottom of p. ,t;-1:1. Ht·\-b;(•d January 19i);), $74.20. 

r.:l .. 12 
67.14 
74.29 
f>S. 39 
.11. 44 
6tl, 3() 
79. fif) 
4C,, 99 
53_ 72 
S3, 47 
48.38 

48. Q.\ 
.IS. 67 

41. .01 
.10. li6 
72. 41 
ik. HR 

8fi. :J6 
92. 3.) 
84.00 
if~. 3.~ 
so. 31> 
8S. 94 
flL 94 
iK .1.) 
8!1. 20 
.~2. ~;) 

4!1. 9n 

Sii, 9ti 
m.li:{ 
m. z;; 

87. 02 
iti. iS 
92. 2Pi 
91.34 
91.99 

r 78.37 
!).~. 1 ;{ 
-;.i. 1)0 
so.n 
71. Ill 

fJ,)_lti 
:19. fifi 
;lx. n:, 
'I·L ~1'-' 

:31"1, 2~ 
41J.IJ.~ 
-17. 0>-: 

I. iti 
1. ~.-; 
l_ ~~ l 

:2.()-., 
:2. }.~, 

I. ~ l \I 
:l. Ol 
'2. q:-s 
L ;;-. 
J.tili 

J.(i(l 

!.til 
I. 7\t 
L .1:~ 
I.:;:, 
! - ,~,r, . 
L ~i I 

tia. 1n 
01. 8B 
72.85 
li9.73 
c4. H 
(ifi. 73 
;..;o. tin 
47. H7 
o3. IX 
.12. 9:1 
47. fi2 

4K 24 
.li, 41 

411.91\ 
.12. ,')t) 

;:J. 44 
so.\() 

H.92 
\JO. an 
s:l. 1>11 
'iti, ~~ 
Xl, f'i~l 

~12. 32 
~jt)_ 00 
IX. \lS 
?il. 4[) 
.it.:>-.:? 
HJ. (i,i 

:-..:---_ :-12 
;;:J. k!l 
,q_ HI 

!J~. 74 
ii. n:1 
HI. :--:2 
~2- lfi 
Hl.l\-1 

r 77. U2 
li4. :3.1 
74. 70 
Sl. 32 

7'2. 0\l 

.')li. 2\i 
40. 'i4 
no. 25 
74. \!"\ 

:1K. --1-0 
:m. :lo 
·H.IiH 

I. 
l.X:-. 
1 . .'-\J 

::. :]() 

l.\1.·, 

1 . ."'2 
I. ~hi 
1. iti 

'.!.tl:-
:.:.Jti 
l.;l\1 

:!.It-! 
'·(I] 
L 
I. 

63.76 
65.83 
72.67 
r,s. 51 
.14. 14 
li5. 41 
m19 
47. 46 
53. n4 
.o2. 14 
48. D3 

49.78 
60. !}9 

41.78 
54. 72 
73.61 
79.92 

8.1. 97 
\10.31\ 
83.81 
75. 8., 
80. 7H 
H2. (Hi 
9!1. no 
ifi. Rl 
R7 .. lR 
.:'iJ. 7H 
4!1. 24 

92.40 
m. 49 
92.88 

93. R.> 
79. 41 
!ll. 18 
00.0:1 
H:3. fl2 

r 77. 40 
li4. 24 
i·t /() 
81.34 

71.91 

511.12 
39.74 
60. 25 
74.48 

f'i.l. 00 

:;R. 4!1 
:l\1. \() 
-H. ;~.l 

1 77 
I."' 
1.\lJ 

L 72 
2. Ok 

:?. 2(1 

l. \t7 

I. s:, 

1.' 
1. ~Hi 
1. 71i 

2. ()(\ 
:.?.IJ.ll 
·2_ 0~~ , 
L ';.'-. 
1..17 

63 . . rs; 
07.20 
7fi. lR 
6\l. 84 
fi[). 34 
li6. 88 
SO. 90 
46.92 
51.05 
50.79 
4fi. 80 

41>. 98 
;ij_ 3!i 

40. tiS 
49. 2.5 
74. :;o 
~0. Xfl 

8ti. 91 
93.03 
84.80 
77. f)l 
84. 0.1 
94. 1:? 
~~~- ():-) 
71-. g-.: 
s:J. :;4 
tiO;. 9H 
4!i. II 

!j·t 1f; 
70.40 
sr..1.1 

92. 3!1 
79.20 
90. 7"; 
~~0. 97 
~lO. Hi 

r iS. 13 
1'1'-'.lli 
77. -Hi 
))2. i'li 

7'2. 32 

:\:-·,[)'2 

:lo. g~ 
!iO. :37 
7:l. 10 

58.03 

:w. Ofi 
:w. ~() 
4ti. -10 

1. 70 
I. \10 
1 !f-{ 

1./li 
'2.n 

I. ~·i 

1. ii~{ 

l. tiO 
1. ~4 i 
L .1~ ' 
L :~1 . 
Lm 
1 \14 

63 .. on 
m. 23 
77. sn 
liK2fi 
.14 .. 14 
0;)_ fi7 
77. ~{3 
48.07 
1\2.33 
!iO. 94 
4!l. 21; 

49. 10 
.IR 64 

41. ~4 
.II. 83 
7:1. \1() 

iH. 72 

S!i. 70 
~2. 93 
so.li:l 
/fl. f\1 
xn. no 
!11. RO 
94. 71 
if,. Oi 
X3.iti 
49. liS 
-1-;), fii 

!lll. 29 
7:J. 41 
xu_ 78 

HO. 2i 
~o. a:J 
9ft 11 
Hi. 4X 
9:1. 7fi 

T ii. 53 
tit\01 

r 74.0,1) 
R2. 17 

72. ()7 

.~?>. 2-! 
;~,..::. ,;, 
,;Q_ !lk 
7~. 4S 

:{U_ ill 
:l9. ill 
-W.U2 

L 7k 
1. S!l 
L9:l 

I. 74 
2. (),.., 

:.!. LH 

!.;-\.) 

l.U\l 
1. 77 

:!.10 
2.1C 
'1. 0:! 
:.!. (t7 
'2. u-; 
LXO 
I. :"l9 

1.1i:2 
I. t)2 
LS5 
LJ\8 
L3fi 
1. 5H 
1 go 

63. 7:l 
68.31 
82 .• 11 

'67. 94 
'49. 95 
'65. 60 
r 7!1. 41 

47.49 
52. :1~1 

'.11. 21 
48.73 

lR. Oti 
r ,1)(_ 48 

'40. 81 
r flO./() 
T 7:{, ~)t) 
~0. 08 

T ~H. 52 
r ~'2. :'>/ 

"·'· 41 iH. 5U 
Sl. 20 I 
~-(~. (\'2 
~H\. -lfi 

r /tl. f);) I 
r x.=:,_ 0\1 
r -1-H. X'2 
r ~fl. X() 

r tiO. 51 
rt)::t t\J 

KL 17 

r!-H.:W 
r 76. HU 
r \j;), ()() 

'\JO. fi'2 
r\J:{.,'l\1 

'77. l~ 
T ('li. HO 
r ;;(:{.! 
,. ~2- H~ 

7'2. 50 

r M.\J!i 
':-)8.\i! 
r ;')\J. ;-)j 
T 7-1-_ :~2 

r ;)1,-1, Iii 
T ·HI. 00 
r --t:\. ~l.lo\ 

L 79 I 
Lx!J 

F l.!H 

1. ti2 
'1.1):{ 

],[)(\ 

'L 71\ 

''2.1'..: 

I. ~m 

1. uu t 

T L i'!l 

~- 10 
r 2.17 
T :2.02 

2. 07 
':2.0~ 

1.81 
L liO 

l.t>:{ 
I. 115 
1.91 
J..os 
I. :l,l 

, 1. no . 
' !. ~8 

r ti·t 4,!) 

liS. 15 
r i(). 54 
'68. 73 
'5:3. 44 
'66. 42 
r 75,39 
'49.00 
r 52.61 
'oi.:H 
'-18. f)O 

, 4~. S2 
r .lH. ]!) 

, -to. j(l 
r,=i:).fi] 

7:1. ti::: 
r ~0. rs 

r 88. K~ 
r \-Hi.)-./ 
T Kii. (i7 

77. HI 
Sl.Xl 

r !.Jl. \1~ 
r ~IIi. O.'l 
r 7!i. f)(; 

~~. ~:\ 
, ;,::~. n:1 

-Hl.JP 

'H2. In 
r IH. 71 
'l\2. :2.:', 

r \H). ~t• 

T IIi. 12 
r H2. :r;· 
r ;-i.~l. u:~ 

r H:-L 29 

r /7. -!:~ 
ti:\ H--1 

T 7;). Hi 
'k:.?. ;)7 

T 72. Xfi 

r ;,t_ iH 
r :H-1. iJ;) 
r f>~l. -H 
r 72. ;~7 

r:N.S1 
r -W.IiO 
'-Hi. fiM 

1 /\} 
LVO 
1. ~n 

r l. DH 
L ."Jtl 
J.r,:-
1. ;li 

r 1. 7!) 

r 1. ()"-

r 2. 1'\ 

-r 1. Di 

L Sb 

' I. S.i 
~-on 

'1.l:SO 

2. 11 
r 2. }~ 

2. IH 
~. 08-

r :?. 10 
r l.f;l 

L 61 

'1.64 
l,l),) 

'1.~4 
1.58 

' I. 41 
r l. fi2 
, L ~s 

(i:1 .• \3 
T fiS. 7! 

7G. 7~ 
fi9. 07 
54. !IS 
t\5. ~J:{ 
7--1.24 

r 45, ~)7 
T .~1. 1{) 

49.21 
-1-7. f)5 

'47. 81 
5.1. Sl 

:m.ns 
!i2. 90 

r /2.07 
-;x. i'l,j 

r Sfi. -!0 
1Jfl. :)2 
Sli.OO 

r jfi. ):<)(\ 

SL 41 
r Hl. ~;~ 

~ ~ ,) . ;) -1 
' 74. ~s 

X:l. :12 
r ,'lJ. ~~ 

~P. 90 

!1:?.:.?1 
-;"1.11.\ 
s:',_ s2 

~ J:l. t: l 
:-L 17 
s1. o:l 
bO. Yl 
Si. 9R 

77. 70 
i)fl.fi:1 

r 72.80 
Sl. 77 

72. 72 

t),). \11 
4 I. "•4 
:,\l. 2j.._ 
71. \(; 

.lH. 17 

4(\. (j() : 

;)fl. 70 ' 
-!.1. 2S 

L SO 
LHJ 
I. 9-1 

r 1. ,)7 
I.,); 
1 S!i 

r l. 7ti 

1. 77 
r '2. ()~ 

2. L~ 

1. ~\J 

r J. ~\l 

L S.o 
~-()I) 

1.80 

r :2.12 
'2. 20 
2. Ill 
:2. !Hi 
2. 11 

r l. ~'2 
'l.lil 

I. fi5 
1. G8 
1. S5 
1.61 
I. !7 
1. nz i 
1 \l(l 

,. 1>3. 80 
r 67. fi4 

T 1. 7l"-J 
r J. HO 
I LW) 

f 1. [lk 

{ }_,!)/) 

r· 1. 7.1 

T 2. Ofi 

, 1. os 

'~- 01 
r 1. Sl 

1 '2. 11 

r 1. ~2 
I J (i} 

1 1 n-t 
' I (;7 



April 1n;-;4 SURVEY OF CURRENT BUSINESS 

Unlt·ss oth<'rwis~ stated., statistic!'~ through 
19!)2 and dt"S<"riptive not<-s are shown in the 
19;;3 Slatistical Supplernent to the Survey May 

. \. ___ June 

1953 

Jnly 

EMPLOYMENT AND POPULATION-Continued 

WAGES-Continued 

Average hourly gross earnings, etc.-Continued 
All manufacturing industries-Continue<l 

Nondurable-goods industries-Continued 
Tobacco manufactures _______________ dollars.-
Textile-mill products __________________ do ... . 

Broud-wov<'n fabric mills _____________ do ... . 
Knitting mills. ______________________ do ... . 

Apparel and other finished textile products 
dollars .. 

~fen's and boys' snits and coats ____ do ___ _ 
Men's and boys' furnishings and work 

\v~~~~~~;t~t~~;;(~a~ ~ ~~ ~ ::: =:::::::~~~N~~::: 
Paper and allied products ______________ do ___ _ 

Pn1p, paper, and papf'rhoard mills_. do ___ _ 
Printing, publishing, and allied industries 

dollars .. 
Xewspapers __________________________ do ___ _ 
Cornrw.'rcial printing _________________ do ___ _ 

Chemicals and allied products _________ do ___ _ 
Industrial organic chemicals __ . _______ do_---

Products of rwtroleurn and coaL _______ do ___ _ 
Petrol<'tun refining ___________________ do ___ _ 

Ruhht•r produf'ts _____ -----------------_do ___ _ 
Tirrs and innPr tubes ________________ do ___ _ 

I~f'atlJPr and lnnther prodncts ___________ do ___ _ 
Footw(_•ar (f'xcrpt ruhhcr) ___________ .do ___ _ 

Nonm:1nuracturing industrh•s: 
Mining: 

M<"tal ... ------------------------------.do .... 
Anthracite ___ .. ------------.---------.do.---
Ritnn1inous coaL _____________________ do ___ _ 
Crudt•-pf'trolcum and natural-gas production: 

PPtrolrum and natural-gas produetion 
dollars .. 

NonnH•tallic mining and quarrying ____ do ___ _ 
Contraet construction ____________________ do ___ _ 

Non building; construction _____________ .do ___ _ 
Building C1mstrnrtion __________________ do ___ .. 

rrrnllSflOft.al ion and public Utilities: 
Lncnl railways and bus linest- _________ do ___ _ 
rrelephone .. -- _________________________ do ___ _ 
Tek!':raph ________________________ do ___ _ 
Gas and rlectric ut.ilitirs_ .. ____________ do ___ _ 

WlwJ<,sale and retail trade: 
Wholesale trade ... ____________________ do ___ _ 
Retail trade (except eating and drinking 

places). ________________________ .dollars._ 
Oeneral-nwrchandise ston~s. _______ ._do ___ _ 
Food and liquor stores_. _____________ do ___ _ 
Automotive and accrssorit•s dPalPrs_ .do ___ _ 

Se.r\'ice and miscellaneous: 
Hot(' Is, y(·ar-rouncl. _____________________ do ___ _ 
Laundrit>s. _. ___________________________ do ___ _ 
Clmnin!': and dyeing plants. __________ do .... 

MiscellanPons wage data: 
Construction wage rates (EN R):§ 

Common luhor. ____________________ dol. per llr__ 
Skilkd labor ____________________________ .do. __ _ 

Farm \Vtl!?"C rates, without hoard or room (quar-

I. 23 
I. 37 
I. 35 
1. 30 

1.34 
I. 52 

I. 09 
I. 53 
I. 67 
l. 76 

2.17 
2. 46 
2.06 
I. 77 
1.92 

2.17 
2. 27 
L 92 
2. 25 
1.~5 
1.31 

L 96 
2. 50 
2. 49 

2.1g 
I. 64 
2. 38 
2.19 
2. 42 

'1. 67 
l. 66 
I. 77 
I. 88 

1.72 

I. 37 
1.10 
I. 47 
I. 59 

. 89 
-96 

1.11 

1.817 
2. 946 

I. 26 
1. 37 
1.34 
1.30 

1.32 
l. 52 

1.09 
1. 50 
I. 67 
1. 76 

2.18 
2. 48 
2. 07 
L 78 
Lli4 

2. 17 
2. 27 
I. 93 
2. 25 
I. 37 
I. 3:l 

I. 96 
2. 47 
2. 47 

2.18 
I. 65 
2. 39 
2. 20 
2. 44 

•!. 67 
I. 65 
I. 77 
I. 89 

I. 73 

1. 37 
1. 09 
1.48 
l. 62 

. 89 

. 97 
L 12 

I. 821 
2. 949 

t.erly) ______________________________ doL per hr .. --------------------
Railway wages (awrage, class I) ___________ do____ L 9021 I. 857 
Road-buildin~ wages, common labor. ______ do ____ ---------- ----------

1 

1. 28 
I. :l7 
I. 34 
1. 30 

L 29 
L 51 

1.10 
1. 44 I 

I. 67 
I. 76 

2.19 
2 .. 51 
2. 09 
1. 79 
I. 9.5 

2.18 
2. 28 
I. 93 
2. 25 
1. 37 
I. 32 

1. 96 
2. 4.1 
2. 48 

2.16 
I. 6tl 
2. :l9 
2.18 
2. 44 

r 1. ()8 
L 65 
1. 77 
I. 91 

I. 74 

1.38 
1.09 
L 49 
l. 65 

. 89 

. 97 
1.12 

I. 824 
2. 950 

I. 27 
1.37 
1.34 
1.30 

I. 29 
1. 51 

L 10 
1.43 
I. 68 
I. 76 

2. 20 
2 .• 13 
2. 09 
1.81 
l. 94 

2.18 
2. 28 
1. 94 
2. 2ft 
1.38 
1. 3:l 

I. 97 
2. 49 
2. 47 

2.16 
1. 68 
2. 39 
2.18 
2. 44 

r l.fM 
J. tl7 
1. 1v 1 

1.9:l 

I. 76 

I. 39 
1.11 
1. 49 
I. 66 

.90 

. 98 
1. 15 

1. 824 
2. 9ti5 

I. 27 
1.36 
I. 34 
I. 29 

I. 32 
1. 59 

1.11 
L Hi 
1.68 
l. iS 

2. 20 
2. 03 
2.10 
1.82 
1.96 

2.18 
2. 27 
1. 93 I 
2. 2:l 
J.:)j" 
L:J2 

1.1!9 
!!. 4n 
2. 50 

2. 171 
1.6H 
2.39 
2.18 
2. 44 

, 1. 70 
1.67 
1.80 
1.9:l 

1. 7() 

1.40 
1.12 
1..50 
1. ()7 

.91 

. 98 
L 14 

1. 8.'"12 
2. 979 

FINANCE 

I. 28 
1. 36 1 

I. 341 
I. 2' 

l. 34 
l. 56 

1.11 
]. 52 
]. 70 
1. 80 

2. 20 
2. 51 
2. 09 
1. s:. 
1. nn 

2. 2:l 
2.:J:l 
1. 95 
2. 25 
!. 36 
]. 31 

2.08 
2. 46 
2. 47 

"· 24 
1. 71 
2. 41 
2. 21 
2. 4i 

'!. 72 
I. ti5 
I. 78 
1.95 

!. 78 

I. 41 
1.12 
1. 51 
l. H7 

. 91 
-98 

1. 14 

1. 87';' 
3.021 

.89 
L8fll 
1. 52 

I. 22 
1. 36 
1. 3:l 
1.29 

1.12 
1. 55 
1. iO 
1. 811 

2. 21 
2. 51 
2. 09 
I. 85 
1.99 

2. 24 
2. 34 
Lfi:J 
2. 24 
1. :J; 
1. 32 

2. 10 
2. 44 
2. 491 

2. 25 
1. ;:l 
2. 44 
2. 2ii 
2. 4\J 

r 1. i2 
J.fifi 
1. 7X 
I. ~Hi 

]. ~~ 

1. 41 
1.11 
1. 51 
1.67 

.m 
-98 

L 14 

I. 921 1 
::s. ()()2 

I 

I. 20 
1.37 
1.34 
1.30 

I. 3.1 
I. 62 

1.13 
1. 52 
I. 74 
1. 85 

2. 24 
2. 57 
2. 12 
I. 87 
2. 06 

2. 29 
2. 40 
l. 92 
2. 21 
1.38 
I. 32 

2.14 
2.47 
2. 4H 

2. 27 
1. 7fl 
2. 4f> 
2. 28 
2. 52 

r 1. 74 
I.n 
1 S4 
1. 98 

1. 79 

I. 42 
L 12 
I. .\4 
1. 65 

. 93 

. 99 
1.16 

1.921 
3. 073 

U\77 ~----I.ss:i-1 
;------ . I 

l. 22 
I. 37 
1.33 
I. 31 

1.36 
l. 62 

1.14 
l. 52 
I. 72 
I. 82 

2. 23 
2. 56 
2.13 
1.84 
2.01 

2. 2.5 
2. :l!i 
1. 92 
2. 20 
l. 3H 
1. :J2 

2. on 
2. 4R 
2. 48 

2. 24 
1.70 
2. 49 
2. :l\ 
2. !l4 

'l. 75 
1.71 

'l. 78 
1.98 

1. 79 

1. 42 
1.12 
1. !l4 
1. 6i 

. 94 
-gg 

I. I 7 

1. 927 
3. 08!) 

. 77 I 
L89o 1 

1. o7 1 

1. 24 
1. 37 
l. 33 

~: :~ I 
1.61 • 

1.14 
'1. 48 
'1. 71 

1. 82 

2. 23 
2. 55 
2.13 
LS!i 
2.01 

2. 27 
2.:17 
1.92 

'2. 21 
L:Js 
L:l2 

2.10 
2. 48 
2. 49 

2. 28 
1. 73 

r 2. 50 
'2. 30 
f 2. 55 

'1. 7.5 
L 7.5 

r 1. 78 
I. 99 

1. 79 

I. 42 
1.12 
1. 55 
1.67 

'· 94 
'1.00 
r 1. 17 

S-15 

I 195t 

Decem- Januar~-~Febr~ 
ber ary 

'1. 25 
1. 37 

'1. 33 
'1.31 

1. 3fi 
'1. 59 

1.14 
'I. 51 

1. 72 
'l. 82 

'2. 26 
'2. 59 

2.14 
1. 86 
2. 01 

2. 20 
2.:36 
1. g;; 
2. 21 

, L:lx 
L:l2 

'2.10 
2. 47 
2. 47 

~. 2!) 
'1. 73 
'2. 51 
'2. 30 
T 2. 57 

'1. 74 
1.71 

']. 78 
1.98 

']. 79 

ri. 3n 
'1.10 

1..\4 
l. 63 

'· 91i 
'1. 00 

1.17 

1. g:m 
0. 08fi 

!. 90~ 

'I. 27 
1. 37 
l. 32 
1.32 

'1. 37 
1. 59 

1.15 
1.52 
1.72 
I. 81 

'2. 25 
2. 53 
2.15 

'1. 87 
2. 01 

T 2, 26 
2.36 

'1. 93 
2. 21 

'1. 37 
1. 32 

2. 11 
2. 48 
2. 48 

2. 2H 
1. 74 
2. 53 
2. 2R 
2. 58 

1. 7.5 
1.72 
I. i8 
I. 98 

I. 80 

I. 43 
1.17 
1. 5t) 
!.til 

. V5 
1.011 
1.17 

1.1!44 
3.095 

-90 
1.\143 
I. 61 

• L 29 
p 1. 37 

pl. 37 

•1.71 

p 2. 24 

•1. 8~ 

p 2. 2f\ 

p 1. 9.> 

•1. 38 

1. U44 
:;. 09.1 

--------

-------------,----r-----;--,-------,---,--,------,--------,---, --------

: :~J ~; lr. ~~ I •••••~~ 
BANKING 

Acet•ptancPs and commercial paper outstanding: 
Bankers' acceptances ________________ .mil. of dol __ 
CommPrcial paper ________________________ do ___ _ 

Agrkult.ucal loans outstanding of agencies super
ds<•d by the Farm CrPdit Administration: 

490 
511 

Total _ _ _ _________________________ mil. of doL. ----------
Farm mortgage loans. total ______________ do ____ ----------

Fed(•ralland hanks . ________________ do ____ ----------
Land Bank Commissioner _____________ do _____________ _ 

Loans to coopcrative::L .... ________________ do____ 3.S() 
Short-term credit. ____________ -------- ___ do.___ 720 

Bank dl'l>its, total (345 centcrs)t ______________ do ___ _ 
l\<•w York City ____________________________ do ___ _ 
G otlwr C<'nters 9 ____ ----------------------.do ___ _ 

Ft.·denll Rt>scrve banks, condition, Pnd of montll: 
Asst•Ls, total ----------------------mil. of doL .. 

H<'st•rn• hank eredit outstanding, total. .do ___ _ 
DisC'OUillS and <Hhances. ____________ do ____ 

1 

l'nia·d StatPs GO\'f'rnnHmt securities __ do ___ _ 
_Oo_l(_l ~crtifkatP rrR<'n"('S _________________ do ___ _ 

LtalHllll~'S. total . ---------_----------------~~----~ 
1 )f•posit~, totaL _________ -----------------du ___ _ 

Mt>mbi•r-bank resern• halances _________ cto ___ _ 
ExeC'ss reserves (Pstimated) __________ do ___ _ 

.F('deral Reserve notC'S in circulation ______ do ___ _ 
H.esC'rV(~ ratio __ . ______ -------- __________ percent__ 

l{l'\ is<'d. P Preliminary. 

12U, 163 
45, 749 
28,126 

M, 493 
26 Hl4 
~::Jo9 

2a, 875 
21,480 
51, 4U.1 
21, TiO 
20 511 

'ns 
25,681 

45.3 

468 
507 

2, 253 
1,128 
I, JOt) 

22 
:l65 
7ti0 

153, :3td 
53,898 
35,339 

50,202 
24,927 

485 
23,806 
21, 3tii 
50, 21!2 
20 421 
19: :)22 
--2S5 

25. 560 
·16 .. 5 

------:~,~-~::::::;;:;:! 1

• ::~ll f:::::::~i~:ll 
7U4 b25 l b[).~ I 865 

14fi,5(i7 141,!181 I Jl'i~.R41i i J.!i",HS7 
52, o3s 5o, 255 .

1 

56, 623 1 51. 7ll9 
32, i42 32, 28:! 33. 807 : 32. 683 1 

I I I 
50, .558 
2.5, .r,4u 

1,014 
2:J, 880 
21,3S:l 
.50, ;).58 
21.05.5 
19, ~~0 

•)•)1 
2.\, 598 

45.8 

w. 389 1 50, 243 1 5o, 4iin r' 

25, 589

1 

25,414 1 26,176 
732 ii4 ; 644 I 

24, 246 24, 746 ' 24, 91\4 ' 
21. :J5ti : 21,286 : 21, OH;, 
511, :lo(J ' .10, 243 1 50, 4G<; 
211, Hiti ' 211, :J91i ' 21, OGS ! 
20, 00~1 1!), 51il JH, U07 · 

8tlti 1112 590 
25,671 25, H31 I 25, 872 i 

45. 0 4!\. 0 44. 9 

~ J.,•\ i~1·d i-'rrks. Ree note markt'd •·t" at bottom of p. S-1~. ]{p\·is<'d January 195:~, $1.('{,, 

478 
451 

312 
804 

J:H,:JSi\ 
45, f.IG 
2H, H.18 

49, 99·1 
2.1, 9.'J8 

313 
24,989 
:zo.mM 
4!1, \IH4 
20, ti23 
1\J, 2>8 

470 
25, HH:J 

45. 0 

§ i:al"s as ol March I, I\Jc4: Comrnou labor, $L\l44; skilled labor, $:l.!Oil. 
t Uevi,s('(l S<'ries. Bank de hits haV(' bern rrviscd to include additional cunt.rrs and to represent debits to demand deposits. 
\llnrJIIdrs Bo:;;ton, PlJiladclphia. Cllieago, Detroit, San Francisco, and Los Angeles. 

515 
47.5 

2,3Hl 
I, 177 
l. 1.)7 

19 
331 
802 

147, 6\JU 
51.888 
31, 422 

51. 1:10 
26, 252 

329 
2.), 235 
20. 933 I 
!i1,Wil. 
:_!j}, 815 I 

IR a~m 
4~);{ 

2<;, o:;:J 
-t-l. I 

.517 
035 

372 
714 

149. !ifiG 
04, },!)2 
:n. ;;-, 

5(J, UG!1 
:2tj, 55U 

413 
2.1, :Hs 
20, b97 
50, Vti!l 
21,030 
1!), 400 

o:l4 
2<i, 134 

44.3 

140. U!l2 
tJI!. t70 
:w. 477 

td, 1~0 
2li.I:J:l 

::1\H 
2.J,(HI.'l 
21. :l4o 
51, 1:i0 
:20. ()()U 
19. 43~ 

347 
:2ti, 455 

!5. 3 

fi74 
{i52 

2, HW 
1, 1H7 
1, ISO 

17 
:)7:~ 

620 

10,8, .196 
fi5.am 
35, 5.':")7 

li2, :JJ.i 
~ti.~i)O 

2.~ 

2!i. Hll; 
1-l,:J.\-l 
;)2, ;~] :) 

'>! ·P'I 
2:1: tG;i 

7u:J 
21\, 5M~ 

4!. ;, 

581) 
G20 

;}(i() 

1\111 

1.~4. 20-l 
ti2. :lOti 
30,80:\ 

50, 5011 
25, 437 

lfi(j 
24,(;3\J 
21,271 
50, 509 
20, 688 
Ill, :l84 

368 
25, 88!\ 

45. i 

Data prior to D(•<·,•rnlJt·r HJ52 will he "hown later. 

:l5ti 
647 

141.933 
[i(i, 11.5 
2!•. :l41 

RO,m12 
25, fik~ 

;no 
24, tJ01J 
21,270 
.50, (j~J:l 
20,11:l-l 
19,41~ 

.olli 
25, 75':" 

4;,_(; 



S-16 

Unless otherwise stated~ statistics throug-h 
1952 and descriptive notes at'e shown in the 
1953 Statistical Supplement to the Survey 

BANKING-continued 

Federal Reserve weekly reporting member hanks, 
condition, Wednesday nearest end of month:t 

Deposits: 
Demand, adjusted. ________________ mil. of doL. 
Demand, except interbank: 

Individuals, partnerships, and corpora-
tions. __________________________ mil. of doL. 

States and political suhdivisions _______ do ___ _ 
United States Government_ ___________ do ___ _ 

Time, except interbank, totaL ___________ do ___ _ 
Inrtividuals, partnerships, and corpora~ 

tions. __________________________ mil. of doL. 
States and political suhdivisions _______ do ___ _ 

Interbank (<lcmand and time) ___________ do .... 

1 

Investments. totaL _______________________ .do .. __ 
U. S. Government obligations, direct and 

~narantced, totaL _____________ mil. of doL.I 

~~~~{fica 1c.,-_-_-~ ~ ~ ~ ~ ~~ ~ ~ ~~ ~ ~ ~~ ~ ~ ~~~~~~~~~a~~~~~ 1 

Bonds and guaranteed obligations ______ do __ __ 
Note•----- ____________________________ .do. __ _ 

Other securities ________________________ .. do. __ _ 
Loans (net), totaL _________________________ do .. .. 

Commercial, industrial, and agricnlturaLdo .. .. 
'T'o hrokcrs and dealers in securities ______ do .. .. 
Oth<'r loans for purchasing or carrying securi-

f~l~;;~('~~~~~ns~::·:::·:: :::·: ::_:_: ::·:·~;~-:~~~;;::I 
Mon?;':~~J0i~~~~e;;t rates:;;;----------------- .do.---~' 

Bank rates on business loans: . 

Febru
ary 

53, 811 

55, 342 
3, 790 
3, 309 

17, 622 

16,641 
783 

11, 863 
38,936 

31, 478 
3, 156 
2, 271 

20, 123 
5, 928 
7, 458 

38, 775 
22,869 
1, 459 

795 
6,147 

708 
7, 405 

In J~;it~;~,:k ·aiiy::: ~: :::: ~= ~ ~: ::::: ~: :."~cl~~~:: I:::::::::: 
7 other northern and easte_rn cities ______ do. __ .

1

----------

11 southern and western Cities __________ do ____ ----------

SURVEY OF CURRENT BUSINESS 

1953 

I March I April May June July August I Septcm-1 October I Novem-1 ber ber 

FINANCE-Continued 

51,802 

52, 785 
3, 828 
3, 9~4 

17,698 

16,726 
777 

11, 983 
37,180 

29, 547 
1, 701 
2, 115 

19, 881 
5, 8.00 
7, i\33 

39,647 
23, 269 

1, 561 

54, 176 53, 708 

I 
! 

M, 608 54, 18.1 i 
i:~t~ I tgt~: 

17,7921 17,917 i_. 

16. 799 I !fl. 901 
803 829 i 

11, :382 I 11, 734 1 
36, 864 , 36. 542 1 

29. 249 I, 29, 141 I 

2
1 •. 

0
5s
38

:3 I, 2. 04~ ! 

I, 8.10 I 
19,807 ! 19. 599 

5. 771 

1

, 5 .••. 12 
7, 615 7, 398 ' 

39, 407 39, 4~9 i 
23, 133 22. 690 I 
r, 54o 1. 547 I 

808 789 I 779 I 

6, g~ 6, 214

1

, 6, ~~b I 
1, 6651 1, ~M 7, 847 ! 

3. 54 I I 
U6l::::::::::!::::::::::1 

I 

52.820 I 
I 54, 2G3 1 

3. 97.1 I 
2, 4(i9 

!'<. 068[ 

17,052 I 
82G : 
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Discount rate (N.Y. F. R. Bank). ________ do____ 2.00 ' 
Federal intermediate credit bank loans ..... do____ 2. 71 

~:gg -----2:iio·J-----2:iio-l 
2. 12 2. 12 i 2. 12 I 

Ui ~----------l----------
4.o.s ::::::::::1::::::::::
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~: ~~ ~: ~g i ~: g~ 
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Federal land hank loans ___________________ do.... 4.17 
Open market rates, New York City: 

Acreptancrs. prime, hankers', 90 ctays ____ do ___ _ 
Commercial paper, prime, 4-6 months .... do .... 1 
Cal\ loans, renewal (N.Y. S. E.). ________ do ____ l 
Time loans, no days (N.Y. S. E.) ________ do .... 
Yield on U. R. Govt. securities: 
~-month hills _______________________ --_ .do .... l 
3-5 yrar taxable issnes __________________ do .... j 

Savings ctrrosits, bnlanr(' to rrrdit of depositors: 
New York State savin~s banks _______ mil. of doL. 
U.S. postal savin~s ________________________ do .... 

CONSUMf:R CREDIT (Short- and lnt~r
mediate-Term) 

Total ontstandin!', end of month _______ mil. of doL. 
Instalment credit, total t .. _________________ do __ __ 

Automobile paper ______________________ .. do __ __ 
Other consumer-goods paper _____________ do .. .. 
Repair and modernization loans .. _______ do .. .. 
Pcrsona1loans ____________________________ do ... _ 
By type of holder: 

Financial institutions, totaL ___________ do ___ _ 
Commrrcial banks_-------- __________ do ___ _ 
Rah'.-;-finance companies ______________ do ___ _ 
Crerlit unions ________________________ do ___ _ 
Other ______________ ----------------- .do .. __ 

Retail ontl<'ls, totaL ___________________ do __ __ 

~~r~:~\~:l~}~~~~r_e_~--~====== == == == = ====~~====I Automobile dealers .. ________________ do ____ , 
Other _______________ -------------- __ .do.-- -I 

Noninstalrnent credit, total t---------------do ____ J 

~r,g;~~)~lc~,~~is1.0~~~--~:::: ::::::::::::::~~::::I 
~~~~~~,:~i'\:~1,\er:·_--- ------------ _______ do .. --1 

Fmn;t;-rirtl mstltutwns __________________ do ___ -~ 
Retail outlets _________________________ .do. __ _ 
Service credit. ________________________ .do .... 

nstnh.nf•nt erNlit (_•xtrndcd and rrp~1id: 9 I 
Unadju~tN1: 

E:\t('!Hkd, t_otal _________ _ _________ do ___ 
1 AtJtomolnk paper_ ________________ . ____ dn ---1 

Otlwr eonsunwr-goods paper ___________ (!o. ___ i 
All other_ ___ ------------------------- do __ i 

Rep:tid, totaL ____ -------------------- do_ , 
.\utomohilr pafH.>r ________________________ c}o_ I 
Othrr c·onstunrr-good~ paper_ ________ do_ i 
All otlwr.. ____________ ________ _ __ do_ i 

Adjuste-d: 1 

E'tc-nded, totaL ____________________ <lo ~-
_\utomohile paper _________________ --=do= I 
<>thcr consunwr-goods p:tpc•r _________ (lo __ _ 
_\Jlolhr.. __________ _ ______ .. tlo __ 

H{•pnid. to1aL _________ . ____ _ ______ do __ _ 
.\lllumo1,i!~?JmpN· _____ _ __ flo_ I 
< \ther t·onsUllH'r-:.~oo(ls pappr _ _ _ __ rlo_ 
.\H o!lt~"· __ dzl ___ _ 

r Rl·vi~etl. P Preliminary. 

1.88 
2. 31 
2.6:3 
2. 63 

2.018 
2. 42 

13, 421 
2, 524 

2.\ 504 
18, 9R2 
8, 480 
5, 208 
!, 40~ 
3,890 

15,910 
7, 797 
5,<n1 

851 
2, 2:Jl 
3, 072 
!, 023 

822 
324 
90:l 

6, 522 
2,118 
2. 67H 
1, 72!1 

2,llS 
2. fi7S 
1, 72() 

2, 1.~4 
I, 044 

507 
(i03 

2. 023 
837 
587 
5V0 

2, 5S!i 
1, 2:lli 

G~8 
721 

:.?, 173 
\It)~) 

l\11 
053 

4.17 4.171 4.17j 
I ' 

1. 88 
2. 36 
2.63 
2. 63 

2.082 
2. 46 

13,550 
2, 510 

25, 94() 
19,:191 
8, 799 
.5, 217 
I, 416 
3, 959 I 

!G.:JSO . 
8,059 
5, 174 

880 
2, 21l7 
3, Oil 

974 
812 

~~~ I 
6, fl55 
2, 211 
2, fil:1 
1, 7'll 

2. 211 I 
2. nn 
1, •. ,1 I 

2, 713 
1, 281 

6.17 
77.1 

2, 30-l 
9t\3 
648 
GH-:l 

2, 71:3 
1, 2-18 

710 
j't,[i 

2, 27tf 
H-!7 
!l-1 ~ 
{j,\),) 

1. ssll 1. 8S 
2. 44 2. 68 
2. 90 3. 22 
2. 80 1 3. 10 

2.177 1 

2. oi I 
2. 200 

2. 86 

13, 626 1 13, 702 
2, 496 2, 477 

2f\ 450 
19, 767 
9, Ill 
5, 217 
I, 4~5 
4, 004 

15, 1'00 
8, 286 
5, :)12 

9011 
2, 2HO 
2, 9li7 

92;i 
~07 
3-!8 
887 

6, G88 
2, 2-16 
2,m12 
1, 7fi0 

2, 2"tG 
2, ()~:.? 

1, 7!i0 

2, (\().) 
!, z:,s 

li-!8 
1\\JH 

2, 229 
il-W 
\i-1.~ 
{);j,i 

2, 5~6 
I, InS 

fi/5 
7o:; 

2, 2~~2 
i).~.~ 
(\") 

b-t-.) 

27, 056 
20, 213 
9, 4:]2 
5, 272 
1, 4fi2 
4,on 

17,222 
8, ~91 
5, 4RO 

928 
2. 32:3 
2, 991 

933 
809 
;)()2 

887 

fi. 8~3 
2, 2iH 
2, 7n:{ 
I, 786 

2, 580 
1. 218 

6:!8 
704 

2,13-1 
8fl7 
(j(l~-) 

u:;-J 

2, -!85 
1,1-f:,? I 

il1\J 
ii\J-! 

2, !:<~ 
\l17 I 
~~.:)! 

4.17 4.171 4.171 

1.88 1.88 1.~8 I 
2.75 2.75, 2.15: 
3. 25 3. 25 I 3. 25 I 
:J. 1:1 3. 13 I 3. 13 I 

2. 231 2. 101 I 2. 088 , 
2.92 2.72 2.771 

!3, SH 13, 881 I 13, 920 I 
2, 458 2, 4381 2, 419 

I I 
27, 411 
20, (i:l.l 
n. r.92 
5,:333 
I. 49:) 
4, 117 

17, 0~1 
S, ~~? 
5, h.).1 

91)2 
2. 3.5\ 
3, Oil 

9:l7 
Rl2 

(i, 77!) 
2, 19-;' 
2. 7Kl 
1, i'HS 

2. 197 
2, -;~:1 

l, 7\J) 

2, ()j() 

1. 2U) 
CS7 
'ili4 

2, ~~~ 
021) 
Gii3 

27, 5~1 I 27, 810 I 
21, 00~ 21, 218 
9. 973 10,116 
.5, :l51 l 5, 362 
1, 516 I I, 534 
~. 16~ I 4, 186 

18, 000 18, 205 
s. 818 8, 879 
.5. Rl() 5, 024 

ns'. 1. oon 
2, 378 2, :J~):J 
3,00! :J,O!:J 

92:J o:n 
812 811 
3F:!l 39() 
88:J 8/:l 

fi, 57i 
2, 079 
2, 705 
1, 793 

2. 079 
2. /();) 
1. /~J:3 

2, (i()2 

L ~~~ I 

77l-1 
2, 2:):5 

fl-!5 
Gil~ 
(i;,-1 

2, ·19S 
1, 117 

li!i2 
/HI 

2. 1"1:) 
I'CI 
(i\1\l 

'---l 

fi, !)92 
2, l:ll 
2, ()f\k 
1, 79:) 

2. l:Jl 
2, 1~1\S 
1, 79:) 

2, 430 
I, 12fl 

G19 
fi\)1 

2 2''2 
'\}~~) 
nos 
651 

2, ~)tJS 
1, 04-1 

G21 
690 

2, 21:) 
9ti7 
U-1::5 
(Jih) 

4.17 4.17 I 4.17 

1.88 I.ss r.ssl 
2. 14 2. 55 2. 32 1 

3. 2.5 3. 25 3. 2.5 
3.13 3.13 3.13 

1. 876 
2. 69 

14,014 
2, 402 

27,979 
21,347 
10,232 
5, 352 
I, 562 
4, 201 

18,328 
8, 893 
(), 0051' 
I. 029 
2,-101 
3, 019 

943 
81! 
:J99 
866 

G, 1132 
2,1:10 
2, 71() 
1, 78G 

2, }:-)() 
2, 7Hi 
1, iXG 

2, 389 
1.08\J 

()2;) 

li/5 
2, 260 

993 
li3.1 
G02 

2. 401! 
1,102 

{)()() 

707 
2, 252 

~lli2 
(~::f) 
G,,, 

1. 402 
2.36 

14, os6 I 
2, 388 

28, !6f\ 
21, 4Sf\ 
10,337 i 

5,366 
1, 585 
4, !98 

IS, 439 
R, 90~ 
C.,OU3 
1.0~1 
2, 397 
:3,0-!7 

957 
812 
406 
872 

6,680 
2,131 
2. oll 
1, 73'i 

2,13! 
2, Kii 
1, i';)~ 

2. 4~G 
1.121 

tifiS 
Gil/ 

2, 317 
1, Olil 

054 
t31i 

2, 3\13 
I, ll i' 

5tW 
{i~/ 

1. 427 
2.36 

14.141 
2,374 

28, 252 
21, 58(i 
10,358 

5. 406 
!, 604 
4, 218 

18,495 
8.881 
(), 147 
I. 0.50 
2. 417 
3, 0\ll 

983 
s2n 
408 
874 

G.Gfifi 
2.100 
2,840 
1, 7211 

2,100 
2.840 
1, 726 

2, 297 
074 
1)-hl 

fi/7 
2, 1Y7 

OR:1 
i;()l_i 

cas 

2, 441 
I,o,;o 

/i:H 
7:lll 

2, ~tJ..f 
],IIIII; 

til\! 
tP-l 

tRel'iSc'ci beginning: 1952 to expand tile co,·erage of the series by making a net nddition of 8 hanks. HcYisions for January-:\lay 1952 will be shown later. 
ci'For bond yields seep. S-19. 
tDatu lA•> inning 1Ufi2 hayc bet'll rcYised in accordance \vith recent benchmark material~; n•Yisions for J~1nncu~··:-:l'lltcml:c·r 11l52 \YUI be shown later. 
Q For a ck:;c.-r\;_,tion of these new data and for flgun.•::;vrior to February 1953, see the JmJu~1ry and Th-Iarch l~J;-').f issues of the FEVER.\L H.E3EHI"E Bt·LL:::Tt:-.-. 

c\ [l!'iJ 1 !):J-1 

56,217 

57,81 i 
3, 96:3 
2 • .5~14 

18,718 

17, .506 
932 

13, Sf\0 
40, 282 

32, snn 
2, 5MJ 
5, 303 

18, -517 
6, 411 
i. 482 

41,020 
23. 3Ril 

2, 248 

86R 
6, 481 

().lf) 

8,019 

3. if) 

55, 588 

55.831 
4. 093 
2. 215 

18, 719 

17.619 
970 

12. 9~8 
40, 697 

32,989 
2, 517 
4, 76-! 

18. 9.52 ' 
f), /.5() : 
i. 708 i 

39,963 I 
22. 638 
2, ISO ' I 

826 i 
6, 4Sii I 

511 
7.ll21 i 

53,913 

54, 791 
3, 908 
2. 42-1 

18. 917 

17. 734 
994 

12.983 
40.133 

32.292 
2, 08\ 
I. 097 

21,313 
4, 798 
i.SH 

39,401 
22, ~07 

I, 907 

811 
6, 478 

679 
7, 754 

3.51 ---------- ---------
3.79 ---
4. 10 ---
2.00 
2. 97 
4. 17 

1. 88 
2. 2;) 
3. 25 
3.13 

1. 630 
2. 20 

2.00 
2. 97 
4.17 ! 

1. 88 
2.13 
3. 25 
3.13 

1. 214 i 
1. 97 i 

~~- 442 14,341 
2, 360 p 2, 3-!4 

28, 896 
2!, 807 
10,289 

5, ()0;) 
1. 60fi 
4, 307 

18, 534 
8, 8511 
6,147 
l,Of.4 
2, 467 
3, 273 
!, OGS 

806 
407 
U32 

i. 08\J 
<) 1')-
3: 24~ 
I, 713 

2,127 
3, 2-HJ 
1, /];l 

2. 598 
H-17 
'21 
S27 

2. :ri; 
l,Ol!i 

fi?;, 
';':jL 

:2.:-r-n 
1,:1.)' 

28, 12.) 
21,444 
10. o84 1 

5, 4U5 
1, .187 
4. 278 

L'-:, 276 
~' 72:~ 
n. on2 
1.11-l:l 
2. 4~S 
3.11\S 
1,1131 

83ii 
-!Oil 
~lll] 

G. 1>81 
2. 0~:) 
~- SiJ3 
1. Ill.~ 

2. o":) I 

2. ~\1;) 
1. 7U.) ! 

2. 2>}2 

:!. 2il 
~~ /:.:.' 

L 75 
2. 56 
4.17 

1.69 
2.00 
3.25 
3.13 

. 984 
1. 84 

14, 500 
p 2, 326 

27, 478 
21, !51 

9. 915 
5, 377 
I. 570 
4, 289 

17, 999 
8, 534 
5, 974 
1. 055 
2, 436 
3. !52 
1. 0\J-l 
81~ 
3V:l 
851 

6. 327 
2, 054 
2, 550 
1. 723 

2. o:.~ 
2. 550 
l. 723 

1. 8()4 
i7G 
410 
til~ 

2, 157 

2. 2-t~ 
Ul\J 

:.?.:):.?f) 
1. \l.:S 

l'1L2 
!),31) 



April 1954 SURVEY OF CURRENT BUSINESS S-17 

Unless otherwise stated, statistics through I 1953 I 1954 
1952 and descriptive notes are shown in the Febru-

I March I April I June July I I Septem-~ October I Novem-1 Decem- January I Febru-1953 Statistical Supplement to the Survey ary May August ber ber ber ary 

FINANCE-Continued 

FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: § 
6,300 Receipts, totaL ______________________ mil. of doL. 11,870 4, 044 5,140 10,323 3, 619 5,153 6, 402 2,894 5,144 5, 403 4,619 16,468 

Receipts, net 11 -------------------------do .... a 5, 479 10,502 2,849 4,380 9, 744 3, 293 4, 47.5 5, 988 2,645 4,605 5,132 4,458 5, 444 Customs _________________________________ do .... 43 56 54 51 51 52 47 50 51 47 48 39 41 
Income and employment taxes .....•..... do .... 5, 294 10, 719 3,021 3,998 9,179 2,395 4,011 5, 218 1,698 3, 947 4,133 3, 538 5, 408 
Miscellaneous internal revenue .....•..... do .... 856 993 880 922 939 937 955 981 I, 019 968 919 749 860 
All other receipts ....•.......••........... do .... 107 102 90 169 155 235 140 152 125 182 304 293 159 

. ~Expenditures, total 11 -----------------------do .... a 5, 595 6,187 6,362 6, 241 7, 988 6,052 5,948 6,066 5,462 5,333 6,336 5,058 14,707 
Interest on public debL ................ Ao .... 311 563 372 179 1, 882 237 206 560 354 164 1, 294 245 372 
Veterans Administration ................. do .•.. 349 364 351 350 349 369 351 327 340 349 376 343 345 
National defense and related activities .... do .... 3, 501 3, 789 3,891 3, 746 4,056 3, 890 3, 519 3, 787 3, 647 3.540 3, 465 3,001 
All other expenditures .................... do .... a I, 434 1, 471 1, 749 1, 966 1, 701 1, 556 1,873 1,392 1, 121 1, 280 1, 201 1,468 

Public debt and guftranteed obligations: 
Gross <lebt (direct), end of month, totaL ... do .... 267,584 264,485 264,590 266,520 266,071 272,669 273,206 272,937 273,386 275,209 275, 168 274,849 274, 782 

Interest bearing, totaL ...•.............. do .... 265,489 262,380 262,550 264, 4<15 263,946 270,603 271, 145 270,744 271, 291 273,128 272,881 272,632 272, 536 
Public issues.--------------------------do .... 226, 187 223,025 223,077 224,735 223,408 230,009 230, 157 229,785 230,403 232,115 231,684 231,623 231, 466 
Special issues ........... ------- ...•. --- .do .... 39,302 39,354 39,474 39,710 40,538 40,594 40,988 40,958 40,888 41,013 41, 197 41,009 41,070 Nonintcrest bearing ______________________ do .... 2,094 2,105 2,040 2,075 2, 12.5 2,066 2,061 2,193 2,095 2,081 2, 287 2, 216 2,246 

Obligations guaranteed by U. S. Government, 
end of month ... --------------------miL of doL. 50 51 52 52 52 63 63 64 66 74 76 75 77 

U.S. Ravings bonds: 
58,368 Amount outstanding, end ofmonth ...... do ...• 58,468 58, 509 58,014 57,977 57,962 57,940 57,882 57,860 57.889 57,934 57,918 57,960 

Sales, series E through K ....•••...•..... do ...• 414 440 382 371 370 402 371 368 384 368 423 561 515 
Redemptions .......... ------------- •••.•. do .. -- 368 430 426 968 542 041 480 514 489 438 514 704 560 

Government corporations and credit agencies: 
Assets, except interagency, totaL .... mil. of doL_ ---------- 30,564 ---------- ---------- 36, !53 ---------- ---------- 37, 141 ---------- ---------- ---------- ---------- ----------Loans receivable, total (less reserves) _____ do .... 18,089 ---------- ---------- 17,637 ---------- ---------- 18,502 ---------- ---------- ---------- ---------- ----------To aid agriculture ______________________ do .... ---------- 5,671 ---------- ---------- 4, 997 ---------- ---------- 5, 512 ---------- ---------- ---------- ---------- ----------To aid home owners ____________________ do .... 2, 777 ---------- ---------<:: 2,914 ---------- ---------- 2,986 ---------- ---------- ---------- ---------- ----------

Foreign loans._ ------------------------do .... ---------- 7, 713 ---------- ---------- 7, 798 ---------- ---------- 8,0!0 ---------- ---------- ---------- ---------- ----------All other .... ___ .... ___ .. __ .--- .. ---- ... do.--- •2,088 ---------- ---------- '2, 154 ---------- ---------- '2,246 ---------- ---------- ---------- ---------- ----------Commodities, supplie~. and materials .... do .... ---------- 1, 259 ---------- ---------- 2,201 ---------- ---------- 2, 259 ---------- ---------- ---------- ---------- ----------
U. S. Government securities ............ .do .... 2,645 ---------- ---------- 2, 588 ---------- ---------- 2,586 ---------- ---------- ---------- ---------- ----------
Other securities ..... ______ ._ ... -------- .. do .• -- ---------- 3,427 ---------- ---------- 3,430 ---------- ---------- 3,429 ---------- ---------- ---------- ---------- ----------Land, structures, and equipment. ........ do •..• 3, 240 ---------- ---------- 7,867 ---------- ---------- 7, 911 ---------- ---------- ---------- ---------- ----------All other assets ___________________________ do .••. 1, 904 ---------- ---------- 2,430 ---------- ---------- 2,454 ---------- ---------- ---------- ---------- ----------

Liabilities, except interagency, totaL .....•. do ...• ---------- 3, 224 ---------- ---------- 3,162 ---------- ---------- 3,381 ---------- ---------- ---------- ---------- ----------Bonds, notes, and debentures ............ do .... ---------- 1,155 ---------- ---------- I, 182 ---------- --------·· I, 306 ---------- ---------- ---------- ---------- ----------
Other liabilities ..... __ ...•.... ------ ..... do .... 2,069 ---------- ---------- I, 979 2,075 ---------- ---------- ---------- ---------- ----------Privately owned interest ................... do ____ ---------- 401 ---------- ---------- 415 ---------- ---------- 424 ---------- ---------- ---------- ---------- ----------U.S. Government interest. ................ dO---- 26,938 ---------- ---------- 32,576 ---------- ---------- 33,335 ---------- ---------- ---------- ---------- ----------

LIFE INSURANCE 

Assets, admitted: 
All companies (Institute of Life Insurance), esti-

73,943 74,295 74,686 75,063 79,251 mated totaJ. _____________________ miL of doL 75,403 75,855 76,244 76,612 77,121 77,552 78,201 78,866 
Securities and mortga~es ................. do .... 66,269 66, 598 67,035 67,330 67,698 68,105 68,337 68,709 69,124 69,478 69,992 70,544 70,884 

49 companies (Life Insurance Association of Amer-
'65, 079 65,362 65,686 65,997 69,337 ica), totaL _______________________ mil. of doL 66, 262 66,621 66,944 67,294 67,685 68,046 68,587 68,989 

Bonds and stocks, book value, totaL ..... do .... '40, 631 40,778 41, 011 41.123 41,277 41,451 41,531 41,739 41,976 42,120 42,317 42,607 42,801 
Govt. (domestic and foreign), totaL ... do .... '10, 982 10,791 10.816 10,692 10,602 10,564 10,565 10,527 !0, 517 10,476 10,435 10,509 10, 541 

U. S. Government ............•...... do .... 8, 908 8, 711 8, 734 8, 726 8, 676 8,634 8,634 8, 585 8, 566 8, 480 8, 427 8,407 8, 414 
Public utility --------------------------do .... '11, 611 11,659 11,708 11,760 11,827 11,897 11,952 12,043 12, 132 12,213 12, 295 12, 325 12,447 
Rai!road ... --------------------------- .. do .... 3, 402 3, 403 3, 412 3, 412 3,412 3, 418 3, 423 3,429 3,451 3,461 3,484 3, 505 3, 507 
Other ___ . _____ .... ----------------- .... do .•.. '14, 635 14,925 15,075 15,259 15,436 15, 572 15, 591 15,740 15,875 15,971 16,102 16,267 16, 307 

Cash ...... __ .. __ .. ---------------------- .do ..•. '774 750 711 759 707 726 789 776 776 777 911 889 793 
Mortgage loans, totaL .•................• do .•.. '17, 888 18,038 18, 182 18,306 18, 444 18,619 18, 716 18,818 18,950 19,098 19,321 19,410 19, 525 

Farm ...... __ .........•.......•.•....... do .... 1, .524 1, 541 1, 564 1, 584 I, 599 I, 615 1,628 1,638 1, 648 1,654 1,666 1,674 I, 685 
Other __ . __ ......... ------- .......•.•..• do .. __ '16, 364 16,496 16, 618 16,722 16,845 17,004 17,087 17,180 17, 302 17,444 17,655 17,736 17,840 

Policy loans and premium notes .......... do .... 2, 318 2, 329 2,341 2, 351 2,365 2,374 2,387 2, 402 2,413 2,425 2,436 2,447 2, 460 
Real-estate holdings ______________________ do .... '1, 664 1,669 1,687 1, 694 1, 702 1, 707 I, 726 I, 732 1, 745 1, 752 I, 740 1, 769 I, 778 
Other admitted assets .................... do ____ I, 804 1, 797 1, 755 1, 763 1, 767 1, 743 1, 795 1,827 1, 824 1,875 I, 862 1,868 1, 980 

Life Insurance Agfncy Management Association: 
Insurance written (new paid-for insurance): 

Value, estimated totalt ............. mil. of doL. 2, 674 3, 411 3, 269 3, 136 3, 243 2, 934 2, 867 2, 772 2,880 3.055 3, 782 2, 594 2, 784 
Group and wholesalet .... --------------do .... 427 657 677 518 600 477 504 477 407 550 1, 105 450 437 
I nd ustrialt .. _ ........................... do .... 534 583 543 608 543 499 526 519 562 549 477 432 537 
Ordinary, total ci"----------------------do .... 1, 713 2,171 2,049 2,010 2,100 1, 958 1, 837 I, 776 1, 911 1, 956 2,200 1, 712 1, 810 

New England _______________ .... __ ... do .. __ 117 141 137 131 138 126 116 110 128 128 144 122 124 
Middle Atlantic ...................... do .... 412 519 487 483 484 460 395 371 431 450 490 418 439 
East North CentraL _________________ do .... 371 460 444 427 449 436 398 383 424 426 467 375 402 
West North CentraL ................. do .... 140 174 171 165 172 172 !55 153 160 156 189 143 151 
South Atlantic .. _ .. ----------- ....... do ... _ 193 245 241 2-37 247 233 222 219 237 233 263 180 195 
East South CentraL _________________ do .... 67 91 91 82 85 83 78 84 85 83 88 72 75 
West South CentraL ....•............ do .... 156 200 191 178 195 176 170 164 170 177 197 153 168 
Mountain ............•.... __ .. __ ... __ do .... 56 78 75 73 72 68 68 69 72 67 86 59 60 
Pacific .. __ .. _._. __ .•. ----------- ....• do .... 191 250 237 226 242 232 221 209 234 222 260 191 197 

'!nstitute of Lire Insurance: 
Payments to policyholders and beneficiaries, osti-

mated totaL ___________________ thous. of doL. 343,743 410,421 365, 145 355,232 383,861 361,977 345,385 383,180 359,570 352.150 481,224 437,531 374,908 
Death benefits. _____ ---- .. ----------- .... do .... 158,593 182, 781 164,114 158,288 169,925 162,438 157,326 167, 530 155,700 152,387 191,711 172,796 163, 906 
Matured endowments ..••.....•.... ______ do .... 37,059 40,384 36,314 37, 168 39,094 36,873 35,611 37, !55 40,792 39,862 49,345 50,744 40,856 
Disability payments ..................... do ...• 8,362 9, 479 8, 867 8, 834 8, 733 9, 265 7, 982 8, 683 8,678 8, 717 9, 495 10,242 8, 573 
Annuity payments ______________________ .do .... 32,946 35, 193 35,049 35,339 34,018 33,908 33,904 33,477 33,732 35,971 37,426 49, 115 35,062 
Surrender values __ .. ____ ------ ........... do .... 49,000 f\3,630 58,826 57,485 60, 133 57,780 55,733 54, 548 60,153 58,376 64,579 65,474 62,825 
Policy dividends .......•................• do ...• 57,78-3 78,954 61,975 58, 118 71,958 61, 713 54,829 81, 787 60,515 56,837 128,668 89,160 63, 686 

Life Insurance Association of America:t 
Premium income (39 cos.), totaL ....•..... do .... 599,835 682,325 637,446 574,765 633,799 619,800 581,965 640,679 602,574 627,683 942,298 669,865 

Accident and health ____________________ .do ...• 66,896 77, 672 91,380 78, 104 76, 143 81,653 73,494 83,104 79,316 84,481 96,825 88,698 
Annuities ...•. _. __ .. ______ •.•.....••..... do ...• 80,461 94,784 87,337 65,634 61,039 91,674 70,363 72,779 83,589 80,719 204,911 101, 2!9 
Group. ____ . ___ .----------------------- .. do ...• 48,414 58,168 60,022 48,224 56,386 60,744 53,064 55,502 52,442 56,284 71,221 77,237 
IndustriaL __ ...... __ .. __ ....•••••..••... _ do ...• 75,359 84,593 68,094 68,740 83,828 69,080 69,463 81,955 69,001 77,031 118,852 90,155 
Ordinary.--------------------------- ••.. .do .... 328,705 367,108 330,613 314,063 356,403 316,649 315,581 347,339 318,226 329, 168 450,489 312,556 

• Revised. I See note marked"§." 
§Effective with February 1954, data are reported on a budgetary basis; they are not entirely comparable with earlier data which are as originally shown in the daily Treasury Statement. 
<;!Beginning July 1953, appropriations of receipts to the RailrGad Retirement Account are deducted from budget receipts and therefore are excluded from budget expenditures. 

:I Revised data for January-July 1952 for new paid-for insurance written are shown on p. S-17 of the October 1953 SURVEY; revisions for 1951-52 for premium income will be shown later. 
ci"Data for 1953 for total ordinary insurance written include revisions not distributed by regions. 
a Jan nary 1953 data comparable with figures through June 1953 (miL doL): Net receipts, 5,061; total expenditures, 5,737; all other expenditures, 1,516. 
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Unless otherwise stated., statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U. S ............... mil. of doL 
Net release from earmark§ ........ thous. of doL. 

¥~~~~;:::: ::::::::::::::::::::::::::::: =~~=::: 
Production, reported monthly totaL ..... do .... 

Febru
ary 

22,662 
-324,100 

3, 813 
1, 827 

60,900 

SURVEY OF CURRENT BUSINESS April 1954 

I March I April May June July I August I Septem-1 October I Novem- J Decem- January I Febru-
ber ber ber ary 

I 1954 
1953 

FINANCE-Continued 

22, 56:) 22, 562 22, fi37 22,463 22,277 22,178 22, 128 22,077 22,028 22,030 21,956 21,958 
-106,500 -16,800 -48,900 -68,500 -171,700 -78,800 -55,000 -72.500 -35.100 ·-21. 200 -43,~00 -9,900 

4, 262 2, 704 1, 83.1 3, 654 2, 747 1, 881 10,100 3, 752 2, 668 3, 526 7,074 303 
7, 746 9, 685 1,874 1, 690 2. 2.15 1, 7!\4 10,039 4,306 2,114 2,081 1, 555 1, 930 

65, 200 64, 200 (;5, 500 fl4, 700 67,000 66,000 65,700 ---------- ---------· ---------- --------
Alrica ... _. __ . ______ ... __ . _____ ......... do .... 37,000 39,300 38,900 39,400 ~8. 800 40,fi00 40,400 39.800 40,500 ---------- ----------~ 

Canada. __ ........ ____ . _____ ._ ......... do .... 12,400 13,300 12,900 12.900 12,700 12.900 11,500 11,700 10,000 9, 500 
United States .. ____ -------------- ..... do .... 4,300 

Silver: 

¥~~~~i; :::::::::::::::::::::::::::::::: :~~:::: 506 
7, 272 

Price at New York ............ dol. per fine oz .. . 853 
Production: 

Canada _____________________ thous. of fine oz .. 2,25.0 
Mexico ______ .............. ____ ...... _ .. do .... 4,054 
United States ........... _ ........... _ .. do .... 3,112 

Money SUPP!Y: . . . f I 29,793 Currency m ~Irctiiatwn ______________ mii. o do. 
Denosits and currency. totaL ______________ do .... 201,000 

Foreign banks deposits, net .............. do .... 2, 300 
U.S. Government halances .............. do .... 7,100 
Deposits (adjusted) and currency, totaL.do .... 191,600 

Demand deposits, adjusted ........... .flo .... 98,300 
Time deposits .. _____________ ... ____ . __ .do .... 66.400 
Currency outside banks .... _________ ... do .... 26,900 

Turnover of demand deposits except interbank and 
U.S. Government, annual rate:t 

35. 1 New York City _______ ratio of debits to deposits .. 
6 other centers 9-------------------------- .. do .... 24.4 

PROFITS AND DIVIDENDS (QUARTF:RI,Y) 

Manufacturing corporations (Fed. Trade and SEC):* 
Net profit after taxes, all industries ... mil. of dol.. 

Food anrl kindred products .............. do .... ----------
Textile-mill products ___________________ .. do .... ----------
Lumber and wood products (except furniture) 

mil. of doL. ----------
Paper and allied products ................ do .... ----------
Chemicals and allied products ___________ do .... ----------
Petroleum refining~---- __________________ do ____ ----------
Stone, clay. and glass products ........... do .... ----------

5, 200 

144 
13,886 

.853 

2, 45S 
4, 394 
3,175 

29,754 
200,600 

2, 400 
7,100 

191,000 
97,400 
66,800 
26,900 

37. 1 
28.7 

2,847 
186 
93 

46 
116 
279 
488 

5, 200 o, 100 

883 230 
6, 285 5, 364 
.853 . 853 

'3, 077 '2, 520 
1, 984 4, 850 
3,018 2, 82.3 

29,843 29, 951 
199, 100 199,100 

2, 400 2, 400 
4, 600 4, 600 

192, 200 192, 100 
98,000 97, ROO 
67,200 67,600 
27,000 27,000 

35.4 35.6 
25.7 26.2 

0,000 

3, 578 
11, 296 

.853 

'2, 539 
2, 605 
1,\109 

30,125 
200,360 

2, 467 
5, 333 

192, 560 
96, 898 
68,293 
27,369 

38.9 
26.5 

3, 031 
219 
83 

6,800 

307 
6, 548 
. 853 

'2, 254 
3, 063 
2. 525 

30,120 
•205, 100 

p 2, 500 
p 9, 600 

p 193,000 
p 97,400 
p 68,400 
p 27,200 

36.0 
25.7 

6, 200 

324 
6, 243 
, 853 

'2,029 
2, 752 
2, 652 

30,248 
p 204,800 

p 2, 400 
p 9,000 

•193, 400 
p 97,500 
p 68,700 
p 27,300 

32.2 
23.6 

6. 200 

403 
11, 873 

.853 

'2,067 
6,045 
2,301 

30, 275 
p 204,900 

p 2, 500 
p 8,100 

p 194, 300 
p 97, 700 
p 69. 100 
p 27, 500 

40.2 
25.9 

2,871 
275 

77 

6, 800 

253 
6, 497 

.883 

'2,098 
2, 514 
3, 558 

30,398 
•205, 400 

p 2, 400 
p 5, 700 

•197,300 
p 100,300 

p 69,600 
p 27,400 

:l5.8 
23.9 

---------- --------
6, 200 6,100 

198 282 314 128 
5,091 ,,870 4, 412 5,618 
. 853 .8.13 . 853 . 853 

'2, 143 2,331 
5,077 6, 678 
2, 511 3, 751 3,372 

30,807 30,781 29,981 29,904 
'206, 800 p 209,000 p 206, 700 p 205,700 ,_ 2, 400 p 2, 400 p 2, 400 p 2, 400 

p 7, 000 p 5, 300 p 4, 400 p 5, 800 
p 197, 400 p 201,300 p 199,900 p 197,500 
p 100,200 p 103, 300 p 102,400 p 99,700 

p 69.300 p 70, 100 p 70, 500 p 70,900 
p 27.900 p 27.800 p 27,000 p 26,900 

38.4 43.1 p 42. 7 p 42. 7 
26.4 26.8 l' 24.1 p 25.8 

Primary nonferrous metaL .............. do .... ----------
Primary iron and steeL .................. do .... ----------

77 
127 
228 

61 
113 
284 
520 
127 
124 
243 

47 
116 
252 
545 
121 
104 
236 

------ ----------~ 

Fabricated metal products (exrept ordnance, 
machinery, and transportation equipment) 

· mil. of doL ----------
Machinery (except electrical) ............. do .... ----------
Electrical machinery_ .. __________ .... ___ .do. ___ ----------
Transportation equipment (except motor ve-

hicles, etc.) _______________________ mil. of doL----------
Motor vehicle• and parts ................. do .... ----------
All other manufacturing industries ....... do .... ----------

Dividends paid (cash), all industries ....... do .... ----------
Electric utilities, net profit after taxes (Fed. Re.s.) 

mil. of doL ---------
Railways and telephone cos. (seep. S-23). 

SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 

1, 114 capital and refunding) ........... mil. of doL. 
New capital, totaL ...................... do .... 1,005 

Domestic, totaL.---------------- ...... do .. __ 1, 002 
Corporate ____ -------------------- ____ do ____ 624 
Federal agencies _____________________ .do .... 13 
Municipal, State, etc ................. do .... 365 

Foreign .. --------- ..................... do .... 4 
Refunding, total. _______ ................. _ do .... 109 

Domestic, totaL .. _ .. ----------------- .do .... 109 
Corporate_, ... __ .. ___ ........... ___ .do ... _ 25 
Federal agencies _________ -------- _____ do ____ 81 
Municipal, State, etc .... ___ .......... do .... 2 

Securities and Exchange Commission: 
I, 592 Estimated gross proceeds, totaL __ ......... do .... 

By type of security: 
1, 422 Bonds and notes, totaL ................ do .... 

Corporate ........ ____ ------------- ... do .... 536 
Common stock ......................... do .... 123 
Preferred stock. ____ .. __ .... _ .......... _do .... 47 

By type of issuer: 
706 Corporate, totaL _______________________ do .... 

Manufacturing ... _ .. ___ --- __ .. _ ...... do .... 151 
Mining .............................. do .... 
Public utility.---------------------- do .... 261 
Railroad ........ ___ . ____ ... _____ ..... do .... 50 
Communication ...................... do .... 7 
Real estate and financiaL ............ do .... 141 

Noncorporate, totaL ................... do .... 886 
U.S. GovernmenL .................. do .... 494 
State and municipal.. . ............ do .... 390 

118 
262 
194 

69 
269 
298 

1, 267 

288 

1, 069 
939 
899 
480 

0 
420 
40 

129 
129 

6 
105 

18 

1, 604 

1, 425 
517 
116 
62 

696 
205 

"""2i6' 
32 
15 

144 
908 
503 
405 

1, 041 
942 
927 
588 
15 

323 
15 
99 
99 
11 
65 
24 

1, 667 

1, 507 
659 
124 
35 

818 
317 

------------
228 

25 
13 

162 
849 
491 
349 

1, 538 
1, 323 
1, 287 

597 
45 

645 
36 

215 
215 
16 

198 
2 

4, 630 

4, 383 
484 
165 
82 

731 
116 

406 
15 

7 
101 

3, 899 
3, 244 

650 

140 
278 
165 

85 
272 
316 

1, 287 

246 

1, 626 
1, 491 
1, 465 
1, 057 

16 
393 

25 
135 
135 
37 
79 
19 

3, 0.13 

2,861 
988 
159 
33 

1,179 
289 

-------
342 
23 
44 

418 
1, 873 
1. 454 

41G 

'Revised. • Preliminary. I Includes International Bank securities not shown separately. 
§Or increase in earmarked gold(-). 

1, 210 644 
1,142 497 
1,141 495 

584 239 
30 0 

527 255 
1 3 

69 146 
69 146 
11 3 
.16 140 
2 4 

1, 928 I, 430 

1,814 1, 3.59 
407 243 
82 65 
31 7 

521 315 
147 56 

---------- ----------
215 98 

10 9 
16 30 
39 93 

1, 407 1,115 
884 853 
522 260 

142 
210 
159 

68 
236 
282 

1, 244 

233 

lJ,H2 
'1,344 

1, 266 
705 
99 

462 
8 

98 
98 
2 

94 
2 

2,-076 

2, 484 
675 
47 
44 

766 
124 

----------
247 

25 
90 

254 
1, 810 
1,320 

454 

1, 111 
1,033 

974 
4~1 
76 

477 
59 
78 
78 
7 

67 
3 

2,278 

2.045 
357 
215 
18 

590 
63 

----------
365 

6 
13 
71 

1.689 
1,070 

483 

898 
783 
762 
358 

0 
404 

22 
115 
115 
24 
88 
2 

3, 508 2. 7.11 1, 629 I, 312 

l. 521 1,225 3. 402 2, 65f> 
354 1, 405 4Gl 316 
68 51 89 60 
37 43 19 27 

402 459 1, 500 569 
95 426 171 26 

----- 36 15 12 
249 203 269 2% 
10 61 48 30 
6 611 25 11 

45 .53 14 64 
3,049 1, 251 1,060 909 
2,610 423 561 515 

411 771 380 393 

tRevised series. Data reflect change in number of reporting banks and centers; figures prior to May 1952 will be shown later. 
9 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
•New series. Compiled jointly by the Federal Trade and Securities Exchange Commissi<ms. Data are estimated totals based on reports from all manufacturing corporations registered 

with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and ovH at the end of 1949. and a sample of nonregistered manufacturing corporations with total assets 
ofless than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request. 

I 



April 1954 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated., statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey F:~;u- I March I April I May I June I 

1953 

July 
\ 

Aurust I Septem-1 October I Novem- I 
~ ber ber / 

FINANCE-Continued 

SECURITIES ISSUED-Continued 

;:ecurities and Exchange Commission-Continued 
New corporate security issues: 

Estimated net procee.ds, totaL ..... mil. of doL_ 694 
Proposed uses of proceeds: 

New money, totaL __________________ do.... 635 
Plant and eqnipment ______________ do.... 381 

684 

630 
438 

Working capitaL .... ______________ do.... 255 192 
Retirement of securities _______ ....... do .... __ ........ --- -------
Other purposes _______________________ do .... __________ ----------

Proposed uses by major groups: 
Manufacturing, tot.aL ________________ do.... 148 

New money ______________________ .. do.... 132 
203 
178 

Retirement of securities .. __ .... __ .. do __ .. ---------- --- -------
Minin!', totaL _______________________ do .... ---------- --- -------

New money _______________________ do ____ ---------- __ _ -------
R(~tiremrnt of securities ____________ do ___ - __ _ -------

Puhlic utility, tdtaJ. _________________ do.... 257 212 
Now money _______________ .. ______ do.... 254 205 
Retirement of securities ............ do ... - .. -.. -- .... . -------

R~~~a~0~:~~-_::::::::::::::::::::::~~:::: ~~ 32 
32 

Retirement of securities ............ do ____ ---------- --- -------
Communication, totaL _______________ do____ 7 

New money _______________ ------- .. do.... 7 
15 
15 

Retirement of securities ____________ do .... ---------- ___ -------
Real estate and financial, totaL ...... do.... 140 

New money __________________ ...... do.... 138 
142 
1~9 

Retirement of securities ____________ do ___ - ---------- __ _ -------
State and municipal issues (Bond Buyer): 

Long-term __________________________ thous. of doL_ 362, 629 4 33,142 
Short-term ________________________________ do.... 110,843 3 

COMMODITY MARKETS 

Volume of trading in grain futures: 
Corn .. _______________________________ mil. of bu.. 262 
Wheat.---------------- __________________ ... do.... 304 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Members 
Carrying Margin Accounts) 

Cash on hand and in banks ____________ mil. of doL.---------- ___ 
.. ustomers' debit balances (net) ______________ do.... 1, 350 
.-ustomers' free credit balances _______________ do.... 730 
Money borrowed ____________________________ .do.... 871 

Bonds 
·Prices: 

Average price of all listed bonds (N.Y. S. E.), 
total§. __________________ -------- ____ .dollars .. 

Domestic. __________ .----- _______ .-----_ .do. __ . 
Foreign _________ . ______________ ----- ____ .do. __ . 

Standard and Poor's Corporation: 
Industrial, utility, and railroad (AI+ issues): 

Composite (17 bonds) .... dol. per $100 bond .. 
Domestic municipal (15 bonds) __________ do ___ _ 

U.S. Treasury bonds, taxable _____________ do ___ _ 
Sales: 
Tot~!, excluding U.S. Government bonds: 

All registered exchanges: 

97.15 
97.56 
75.81 

114.0 
122.8 
95.28 

Market value _________________ thous. of doL. 70,039 
Face value ___________________________ do.... 76,831 

New York Stock Exchange: 
Market value ___________________ ...... do.... 68,483 
Face value ______________________ .. __ .do.... 74,823 

New York Stock Exchange, exclusive of stopped 
sales, face value, total§ _________ thous. of doL. 

U.S. Government _______________________ do .. .. 
Other than U. S. Government, total§ ____ do .. .. 

Domestic ..•. _. ___ ... _. ____ . __________ .do. __ _ 
Foreign_ .. ____ .. __ . ________ . ___ . __ ..... do .... 

Value, issues listed on N.Y. S. E.: 
Market value, total, all issues§ ........ mil. of doL. 

Domestic .. ________ . ____ ------------ ..... do .. .. 
Forei~m __________________________________ do ... . 

Face value, total, all issues§ ________________ do ... 
Domestic._------------------- __________ .do .... 
Foreign __________________________________ do. __ . 

Yields: 
Domestic corporate (Moody's) ........... porcent .. 

By ratings: 
Aaa_ .. __ .. _ ... _. __ ..... _______ ._ .. ____ .do .. _. 
Aa ...... ----------------------------- .. do .. .. 
A ... --------. _____ ------------------ __ .do .. .. Baa .. _ .. ____ ... _ .. ____________________ .do. __ _ 

By groups: 
IndustriaL __________ ._ .. _. ____________ .do .. _. 
Public utility.------------------------ .do .... 
Railroad. ________ . __ .. _ ... _. ____ .. ____ .do. __ . 

Domestic municipal: 
Bond Buyer (20 bonds) __________________ do ... . 
Standard and Poor's Corp. (15 bonds) __ .do .. .. 

U.S. Treasury bonds, taxable _____________ do .. .. 

60,288 
0 

~o. 288 
52,940 
7,324 

100,117 
98,211 

1, 432 
103,055 
100,666 

1,890 

3. 26 

3. 07 
3.14 
3.30 
3. 53 

3.11 
3. 29 
3.39 

2. 63 
2. 54 
2.83 

33,219 

198 
252 

-------
1, 513 

744 
966 

96.57 
96.99 
74.95 

113.4 
121. 6 
94.31 

76,726 
90,067 

74,547 
85,245 

74,757 
1 

74, 756 
65,013 
9,650 

99,535 
97,638 

1, 425 
03,066 
00,665 
1, 901 

3. 31 

3.12 
3.18 
3.36 
3. 57 

3.16 
3.33 
3.43 

2. 65 
2. 61 
2.89 

806 715 1, 161. 

757 61~ 1,046 
532 481 614 
225 131 432 

---------- ---------- ----------
---------- ---------- ----------

312 114 285 
305 78 222 

---------- ---------- ----------
---------- ---------- ----------
---------- ---------- ----------
----- ---- ---------- ----------

223 397 334 
201 355 303 

---------- ------- ------------
24 15 23 
24 15 23 

---------- ---------- ----------
13 7 43 
12 7 43 

---------- ---------- ----------
162 99 415 
152 94 396 

---------- ---------- ----------
348,859 650,210 443,040 
144,986 228,600 151,384 

185 183 307 
259 281 586 

---------- ---------- 282 
1,594 1, 671 1,684 

738 673 653 
1,068 1,193 1, 216 

95.46 94.42 95.30 
95.84 94.79 95.69 
75.27 74.88 74.62 

111.7 109.8 108.8 
121. 5 119. 4 115. I 
93.25 91.59 91.56 

71,709 61,993 69,942 
88, 128 72,496 83,260 

69,691 60,227 68,208 
83, 115 69,753 80,340 

76,976 62,085 68,751 
0 34 0 

76,976 62,051 68, 751 
64,778 54,611 60,659 
12,002 7, 372 8,024 

98,562 98,985 99,454 
96,662 97,094 97, 576 
1, 429 I, 421 I, 411 

103,251 104,830 104,357 
100,853 102,432 101,966 

1,899 1, 898 1, 891 

3. 40 3. 53 3. 61 

3. 23 3.34 3. 40 
3. 29 3. 41 3.50 
3. 44 3. 58 3. 67 
3. 65 3. 78 3.86 

3. 27 3.39 3. 48 
3. 44 3. 57 3. 62 
3. 51 3. 63 3. 73 

2. 68 2. 81 3. 04 
2. 63 2. 73 2. 99 
2. 97 3.09 3. 09 

j 

510 309 756 577 451 

479 278 695 543 409 
384 169 421 429 305 

95 110 274 114 104 
---------- ---------- ---------- ---------- 19 
---------- ---------- ---------- ---------- 24 

145 55 122 62 94 
127 39 87 56 77 

---------- ---------- ---------- ---------- 1 
-------- ------------ ---------- ---------- ----------
---------- ---------- ---------- ---------- ----------
-------- ------------ """243' ---------- ----------

210 97 358 245 
208 87 225 337 225 

---------- ---------- ---------- ---------- 16 
9 9 24 6 10 
9 9 24 6 10 

---------- ---------- -------89' ---------- 0 
15 29 13 5 
15 29 88 13 5 

---------- ---------- "'"'25i' ---------- 0 
39 91 71 45 
37 91 248 68 44 

---------- ---------- ---------- ---------- 0 

521,899 260,063 475,595 482,876 410,562 
172,444 366,327 251,039 294,113 190,858 

254 237 243 262 268 
610 689 476 318 371 

""i,'664' ---------- ""i,'624' ---------- ----------
1,682 1, 641 1,654 

651 641 674 672 682 
I, 161 1,182 1, 070 1,098 1, 127 

95.82 95.58 96.74 97.59 97.30 
96.22 95.96 97.18 98.03 97.72 
74.44 74.79 75.25 75.70 75.78 

110.7 111.4 110.9 112.5 113.6 
115. 1 116.9 116.9 119.7 121.4 
92.98 92.89 93.40 95.28 94.98 

56,270 46,982 53,136 62,397 48,741 
64,949 54,677 61,895 77,035 56,894 

54,572 45,364 51,954 60,529 47,433 
62,723 52,327 60,238 74,607 55,102 

55,874 47,574 56,308 64,037 59,622 
0 0 0 8 0 

55,874 47, 574 56,308 64,029 59, 622 
48,477 41,087 49,468 57,153 53,031 
7, 293 6, 455 6, 795 6, 727 6, 499 

100,279 100,010 93,472 94,572 96,506 
98,419 98,142 91,599 92,613 9t 549 
1,390 1, 395 1, 400 1, 406 1,406 

104,651 104,634 96,620 96,904 99, 184 
102,284 102,269 94,259 94,471 96,754 

1,8G7 1, 865 1, 861 1,858 1, 856 

3. 55 3. 51 3. 54 3. 45 3.38 

3 .. 28 3. 24 3. 29 3. 16 3.11 
3. 42 3.39 3.43 3.33 3.27 
3.62 3.56 3. 56 3.47 3.40 
3.86 3.85 3.88 3.82 3. 75 

3.42 3.37 3.39 3. 33 3. 27 
3.56 3. 54 3. 58 3.46 3.38 
3. 67 3. 61 3.65 3. 56 3. 51 

2. 92 2, 92 2.82 2.69 2. 60 
2. 99 2.89 2. 88 2. 72 2. 62 
2. 99 3. 00 2. 97 2.83 2. 85 

s-19 

1 1954 
Decem- January I Febru-

ber ary 

I, 486 560 395 

1, 4H1 528 363 
1,130 467 289 

301 60 74 
2.5 15 9 
31 17 23 

420 169 25 
40~ 143 21 

6 15 (') 
36 14 10 
33 13 9 

1 0 0 
201 265 232 
193 265 232 

(1) 0 0 
60 48 30 
45 48 23 
15 0 7 

608 25 11 
608 25 5 

0 0 0 
52 14 63 
48 13 51 

(1) 0 0 

777,141 '399, 429 393, 387 
218,734 304,473 300,639 

210 158 136 
310 250 244 

301 ---------- --- -----
'1, 694 '1, 690 1,688 

'709 741 768 
' 1, 170 1,108 1,062 

98.32 99.32 100.28 
98.74 99.74 100.68 
76.30 77.17 77.49 

113.5 114.6 116.5 
122.3 123.6 125.4 
95.85 97.42 98.62 

87,702 79, 128 80,038 
97,078 91,677 9!,416 

86,220 77,099 78,470 
94,863 88,276 88,486 

69,272 86,352 75,856 
I 0 6 

69, 271 86,352 75,850 
62,126 72,247 62,595 

6,861 13,970 13,102 

99,828 101,246 107,646 
97,871 99,162 105,557 

I, 406 1, 421 1,424 
101,539 101,9:!6 107,346 
99,122 99,419 104,843 

1, 842 1,842 1,838 

3. 39 3,34 3.23 

3.13 3. Oti 2. 95 
3. 28 3. 22 :!.12 
3.40 3. :)5 3. 25 
3. 74 3. 71 3.61 

3. 28 3. 23 3.12 
3.37 3.31 3.23 
3. ,52 3.47 3.35 

2. 5~ 2. 46 2.39 
2. 59 2. 50 2.39 
2. 79 2.68 2.60 

' Revised. • Preliminary I Less than $500,000. 
allli~~!~et~~gs~alue figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 
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Unless ot:herwise stated., statistics through ~----,------,----,----,-----,--l-9_53_,-----,----,-----.-------.------~ 1954 

1952 and descriptive notes are shown in 'the Febru- I I I I 1 I I 1953 Statistical Supplement to the Survey March April May June July Augu•t Septem- October I Novem- Decem- January Febru-ary ber ber ber ary 

FINANCE-Continued 

SECURrrY MARKETS-continued 

Stocks 

Oash dividend payments publicly reported: 
Total dividend payments ____________ mil. of doL. 181.3 1, 251.1 561.2 221.5 1, 249.6 576.0 220.9 1, 235.3 553.3 232.4 Finance __________________________________ do ____ 44.9 81.4 103.5 49.0 87.6 137.0 52.0 86.4 100.1 52.5 Manufacturing ___________________________ do ____ 65.0 821.9 190.1 100.4 802.2 200.6 88.0 796.1 205.9 102.0 Mining ___________________________________ do ___ - 2.9 86.9 7.3 2.6 87.3 5. 6 2. 5 86.2 6.9 2. 5 

Public utilities: Communications ______________________ _do ____ .9 46.9 105.0 1.0 51.1 104.3 1.0 51.8 104.0 1.1 
Heat, light, and power _________________ do ____ '42.3 89.0 63.8 51.8 94.6 66.3 55.4 94.7 65.9 57.0 Railroad _________________________________ do ____ 6.9 57.7 30.6 3.1 56.4 14.1 10.0 49.3 17.4 2.9 Trade ___________________________________ .do ____ 15.5 40.3 50.1 7. 6 49.0 39.2 7. 6 50.8 41.8 7.8 

Miscellaneous ___________________________ .do ____ '2.9 27.0 10.8 6.0 21.4 8.9 4. 4 19.9 11.3 6.4 
Dividend rates, prices, yields, and earnings, 

common stocks (Moody's): 
Dividends per share, annual rate (200 stocks) 

4.08 dollars .. 3. 95 3.96 3.97 3. 98 3. 97 3. 98 3. 99 3.98 4.06 
Industrial (125 stocks) ____________________ do ____ 4.16 4.16 4.17 4.17 4.16 4.15 4.16 4.15 4.25 4.26 
Public utility (24 stocks) ________________ .do ____ 1. 94 1. 95 1. 96 1. 98 2. 01 2.01 2.07 2.07 2.07 2.09 
Railroad (25 stocks) ______________________ do ____ 2. 91 3. 01 3. 01 3.01 3. 03 3. 09 3.11 3.11 3.13 3.21 
Bank (15 stocks) _________________________ do ____ 2.80 2. 82 2.82 2.82 2. 82 2.82 2.82 2.82 2.83 2.87 
Insurance (10 stocks) _____________________ do ____ 3. 01 3.07 3.09 3.09 3. 09 3.10 3.10 3.10 3.12 3.16 

Price per share, end of month (200 stocks) .. do ____ 75.60 74.13 72.35 72.24 71.14 72.87 69.34 69.51 72.59 73.79 
Industrial (125 stocks) ____________________ do ____ 79.15 77.64 75.56 75.45 74.28 76.24 71.85 72.09 75.90 76.97 
Public utility (24 stocks) ________________ _do ____ 38.21 37.81 36.96 37.08 36.02 36.81 37.16 37.20 38.59 39.70 
Railroad (25 stocks) ______________________ do ____ 51.17 49.56 48.48 48.97 48.40 49.03 44.39 43.61 45.18 45.56 

Yield (200 stocks) _______________________ percent__ 5. 22 5.34 5.49 5. 51 5. 58 5. 46 5. 75 5. 73 5.59 5. 53 
Industrial (125 stocks) ____________________ do ____ 5. 26 5.36 5. 52 5.53 5.60 5.44 5. 79 5. 76 5.60 5. 53 
Public utility (24 stocks) _________________ do ____ 5.08 5.16 5.30 5. 34 5. 58 5.46 5. 57 5. 56 5.36 5.26 
Railroad (25 stocks) ______________________ do ____ 5. 69 6.07 6. 21 6.15 6. 26 6.30 7. 01 7.13 6.93 7.05 Bank (15 stocks) ________________________ _do ____ 4. 23 4.33 4.49 4.60 4.64 4.59 4.55 4.53 4.45 4.28 
Insurance (10 stocks) _____________________ do ____ 3.17 3. 29 3. 41 3.41 3. 50 3. 40 3. 46 3.40 3.35 3.32 

Earnings per share (at annual rate), quarterly: 
Industrial (125 stocks) ________________ _dollars __ ---------- '7. 26 ---------- ---------- '7. 76 ---------- ---------- '7. 76 ---------- ----------Public utility (24 stocks) ________________ _do ____ ---------- 2. 70 ---------- ---------- 2. 79 ---------· ---------- 2.85 ---------- ----------Railroad (25 stocks) _____________________ _do ____ 6. 73 ---------- -------· -- 8.30 ---------- ---------- 8. 56 ---------- ----------

Dividend yields, pr~.ferred stocks, 11 high-grade 
(Standard and Poor's Corp.) _________ . percent.. 

Prices: 
4. 21 4. 23 4. 33 4. 38 4.47 4. 37 4. 30 4.30 4.19 4. 15 

Dow-Jones & Co., Inc. (65 stocks).dol. per share .. 111. 21 112.41 107. 52 108.07 104.42 106.08 106.21 100.98 103.58 105.82 Industrial (30 stocks) _____________________ do ____ 283.94 286.79 275. 28 276.84 266.88 270.32 272.21 261. 90 270.73 277.10 
Public utility (15 stocks) _________________ do ____ 52.57 53.19 51.59 50.97 48.66 49.03 50.40 49.16 50.53 51.57 Railroad (20 stocks) _____________________ ,do ____ 109.03 110.24 104.05 105.58 103.09 105.68 103.12 94.46 95.44 97.23 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad:§ 

Combined index (480 stocks) ..• 1935-39=100 __ 195.9 198.0 190.0 189.6 182.8 185. 5 187.3 179.2 183.4 187.5 
Industrial, total (420 stocks) __________ do ____ 212.0 214.5 205.5 205.2 197.5 200.1 202.1 192.6 197.2 202.3 

Capital goods (129 stocks) __________ do ____ 197.4 199.8 191.8 192.3 183.7 185.9 188. 1 180.2 186.7 192.2 
Consumers' goods (195 stocks) ______ do ____ 183.4 185.3 177.8 177.6 170.7 171.7 172.8 165.4 168.8 171.0 

Public utility (40 stocks) _____________ do ____ 124.4 124.9 121.5 120.8 117.2 119.2 121. 1 119.6 122.2 123.6 
Railroad (20 stocks) __________________ do ____ 181.4 184. 5 173.3 174. 2 169.3 173.7 170. 2 156.1 156.7 158.5 

Banks, N.Y. C. (16 stocks) _____________ .do ____ 128.2 128.1 122.3 121.3 115.3 117.6 121.4 119.6 122.6 124.8 
Fire and marine insurance (17 stocks) .... do ____ 223.8 223.9 216.0 214.1 205.1 208.5 215. 7 209.7 215. 5 225.6 

Sales (Securities and Exchange Commission): 
'l'ota.l on all registered exchanges: 

Market value _____________________ mil. of doL. 1, 376 1, 906 1, 783 1, 325 1, 290 1, 073 1,119 1, 248 1, 170 1,188 
Shares sold .. _____________________ thousands._ 53,534 75,473 83,729 58,380 63,844 42,528 42,437 53,392 ' 50,610 '52, 290 

On New York Stock Exchange: 
Market value _____________________ mil. of doL_ 1,173 1, 616 1, 541 1,129 1,106 903 946 1,068 995 1.010 
Shares sold .. --------------------- thousands .. 38,540 51,812 64, Ill 43,936 49,757 28,809 29,841 38,011 36,557 37,872 

Exclusive of odd lot and stopped sales 
(N.Y. Times) _______________ thousands .. 30,209 42,472 34,370 25,767 26,075 22,234 23,893 27,172 25, 728 26,684 

Shares listed, New York Stock Exchange: 
Market value, all listed shares ________ mil. of doL. 119,749 118,223 114,862 115, 371 113,306 115,886 110,750 110,479 115, 428 117,478 
Number of shares listed .. ______________ millbns .. 2,814 2,819 2,840 2,862 2,878 2,882 2, 889 2,892 2, 902 2, 918 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY)t 

Exports of goods and services, totaL ... mil. of doL. ----------
Merchandise, adjusted._------------ _____ .. do ___ . ----------
Income on investments abroad _____________ do ____ ----------
Other services ____________________________ .. do ____ -------- __ 

Imports of goods and services, totaL ________ .do ____ ----------
Merchandise, adjusted _____________________ .do ______ --------
Income on foreign investments in U. S _____ do ____ ----------Other services ______________________________ do ____ . ________ _ 

Balance on goods and services ________________ do ____ ----------

Unilateral transfers (net), totaL _____________ do ____ ----------
Private ____________________________________ .do _____________ _ 
Government_ ______________________________ do ____ ----------

U. S.long- and short-term capital (net), totaLdo ____ ----------Private. __________________________________ .do _____________ _ 
Government ___________________ -__ ---- ____ .do. ____________ _ 

Foreign long- and short-term capital (net) .... do ____ ----------

Increase (-) or decrease ( +) in U. S. gold stock 
mil. of doL ----------

Errors and omissions _________________________ do ____ ----------

5, 425 
4. 256 

440 
729 

4, 037 
2, 984 

Ill 
942 

+I, 388 

-1,908 
-120 

-1,788 

-209 
-219 
+to 

+!55 

+603 

-29 

5, 750 
4, 508 

450 
792 

4,313 
3,125 

112 
1,076 

+1,437 

-2,064 
-122 

-1,943 

+67 
+IOO 
-34 

+270 

+128 

+162 

4, 929 
3, 717 

439 
773 

4, 286 
2,916 

101 
1, 269 

+643 

-1,354 
-128 

-1,226 

-201 
-23 

-178 

+445 

+302 

+165 

1, 715. 2 
170.6 

1, 081. 7 
141.3 

43.7 
100.3 

87.4 
48.8 
41.4 

4.08 
4. 27 
2.09 
3. 21 
2. 97 
3.26 

73.50 
77.06 
39.61 
43.18 

5. 55 
5. 54 
5. 28 
7. 43 
4.61 
3.26 

• 8.10 
• 2. 78 
• 8. 74 

4. 20 

106.74 
281.15 
52.54 
96.37 

190.7 
206.2 
197.0 
172.9 
125.2 
156.9 
124.3 
229.4 

1, 568 
65,081 

1, 344 
45, 45F 

36,159 

117,257 
2, 927 

5, 233 
3, 956 

570 
706 

3, 992 
2,879 

124 
989 

+I, 241 

-1,358 
-117 

-I. 241 

-245 
-227 
-19 

+263 

+130 

-31 

689.5 244.1 
134.7 68.9 
239.8 84.2 

8.3 1.9 

104.4 u 
68.0 56.9 
32.3 10.1 
92.3 17.0 
9.6 4.0 

4.11 4.14 
4.30 4.34 
2.09 2.11 
3. 25 3. 24 
3. 01 3.01 
3. 26 3. 28 

77.11 77.85 
81.37 81.98 
40.87 41.42 
46.58 46.80 

5.33 5.32 
5.28 5. 29 
5. 11 5.09 
6.98 6. 92 
4. 72 4. 77 
3.20 3.08 

---------- ---------
---------- ---------
---------- ---------

4.15 4.08 

103.86 111.55 
286.64 292.13 
53.33 54.39 
9!3.17 102. 44t 

195.4 199.6 
211.9 216.5 
201.0 204.8 
177.0 178.1 
126.7 128.8 
159.5 1oo. 8 
122.8 121.7 
238.0 243.7 

1. 533 1, 700 
00, 775 60,104 

1, 296 1, 458 
47.313 43,482 

33,375 33,295 

123,190 124,906 
2, 931 2, 937 

' Revised. • Preliminary. 
§Number of stocks represents number currently used; the change in the number does not affect the continuity of series. t Revisions for the first 2 quarters of 1952 appear on p. 12 of the 

September 1953 SuRvEY. 
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llnl<l"l"S otlwrwisc stated, statistics throu~h 
19!)2 and dt"scriptive nott:>s are shown in the 
195;3 Statistical Supplement to the Survey Febru- I March I April I ary 

------'--------'-

May June 

1953 

I August I Septeru-1 October I Novem-1 Decem-I Januaryl9~~~-,--b~ 
bcr ber be r ary 

------~-----~----~------~----~--

July 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE 

Indexes 

Exports of U. S. merchandisc:d' 

~~i~~tity_._-_-_-_-_-_-_-_-_-_·:_·_-_-_-_-_-_-_-_-_-_-_-_-_-___ 1:_3_6_-~~-d~~~:: 
Unit valt1e. _________________________ ------.do ..... 

~IJlport:::: for consumption: a' 

~~~~:~ti::~ --~ ~ :::::::::::::::::::::::::::::: :~g:::: 
Unit \·alnc. __________ ----------------- _____ do ___ _ 

Agrieultnml pro<luct•. quantity: 
Exports, U. 8. merchandise, total: 

Unadjustc<l. _____ .. _________ ... 1924-29= HJO. _ 
AdjustPd _________ --------------------.do .... 

Total, Pxelnding cotton: 
U n:vljnstc<l. _____ . __ ................... do ... . 
Adjustl'd ________ ---------------------do ... . 

Imports for ronsumption: 
Una,ljusted ... ___________________________ do ... . 
Adjusted ... __________________ ............. do .. .. 

Shipt,ing Wci#!ht 

\VatC'r-hornr trade: 
Exports, incl. reexportsEIJ .... thou,. of long tons __ 
General imports .. __ ----------------- _______ .do .... 

Valued' 

Exports, inclndin~ reexports, total, ____ mil. of doL. 
Ry geographic regions:!:; 

Afrirrt . _________________________ thous. of doL. 
Asia and Oc<•ania .. _____ .... ____ ------ ... do ... . 
Europe __________________________________ do .. .. 
Northern North America ................. do .. .. 
Sontli('rn North Arm'rica _________________ do ___ _ 
So nth A mcricn. _. ________________________ do. ___ 

Total Pxports hy leading countries:!:; 
Africa: Egypt __________________________________ do ... . 

Union of South Africa .. ___________________ do .. .. 
Asia and OcPania: 

Anstn>lia. including New Guinea ________ do ___ _ 
British :\falaya _________________________ do ___ _ 
ChioaO _________________________________ do .... 
India anrl Pakistan ______________________ do ___ _ 
Japan. _________ .---------- _______________ do. __ _ 
Inrloncsia. _______________________________ do ... _ 
RPpHhlic of the Philippine~ ______________ do .. .. 

Euronr: France ... ________________________________ do .... 
GPrmn.ny ___________ ---------- ___________ do ___ _ 
Italy _________ .. __ .. ---- ________ --------.do. __ _ 
Union of Soviet Socialist Rcpubl!cs ...... do .. .. 
rnited Kingdom .... - .................... do ... _ 

North and South America: 
Cannda __________________________________ do .. .. 
Latin AmPrican Republics, totaL ....... do ... . 

Argentina. _____ ... ____________ ......... do ... . 
nrnzil .. -- --------------------- _________ do.---
Chile. _____ .. ________________________ do .. __ 
Colomhia __ ............................ do .. __ 
Cnha ____ . __ .. ___ . _____________________ de ... . 
Mexico. _______ .. ____ ----------------- .. do ... . 
V cn<'zucla. ___ . _____ . __ . ________ . _____ .. do._._ 

Exports of U. R. merchandise, total, __ mil. of doL. 
By rconomif' rbsses: 

Crn<le matrrials __________________ thous. of doL. 
Cru<lr foodstHffs __________ -------- ....... do. ___ 
Mannfactnrcd foodstuffs an<l beverages .. do. __ _ 
8Pmimannfactnres? ____________________ do ___ _ 
Fini.:.;h(•d manufactures 9 _________________ do ___ _ 

By prinripa.l <>ommoditirs: 
Agrirnltnml products, totrrL ............. do .. .. 

Cotton, unmanufactured·---- __________ do ___ _ 
Frnits. vPgf'tahlPs, and prepn.rations ____ do ___ _ 
Ornins anrl preparatirms _______________ do ___ _ 
Pnrking-honsP products ________________ do ___ _ 
Tohncro and manufactnres _____________ do ___ _ 

Nonagrirultnral products, totaL ... ______ do .... 
Automohilf's, parts, and accessorics ____ do ___ _ 
Chc;>Jica1s and related products§ ...... do .. .. 
Coal ancl related fuels __________________ do ... . 
Iron and steel-mill products .. __ ... _____ do .. __ 

J\!achirH'ry, total§_. __ --------------- ... do .... 
AgriculturaL ___________ . ____________ .<lo. __ _ 
Tractors, parts, and rtccessories _______ do ___ _ 
El!'etriral § ___ • ___________ •. _____ .. __ .do. __ _ 
Metal 11·orking§. __ . __ ...... __ .. _. ____ .do. __ _ 
Other industriaL. ____________________ do. __ _ 

239 
r 487 

204 

149 
413 
278 

78 
95 

117 
145 

101 
99 

4, 267 
7, 703 

'1, 198 

':l!i,.\1\:3 
r 17;-.t, 513 
T 21:{, t)~f) 
, 2:n, 744 
T 121. 7f'i;) 
'11(;,13-1 

3,3W 
1i, 221 

9. 871 
2, 636 

() 

r 27, GOO 
40, 7\)(i 
7. ·174 

r 24,859 

r 2(;, 529 
, 2B.~I\8 
'17, 324 

I 
' 47, 90-1 

, 2:n, 742 
T 22]

1 
,~f)l 

5, 41:1 
, 2:1,493 

,\, tl35 
'20,139 

35. 8\lG 
r 4G, 8;){) 
r 40,978 
'1, 187 

'110, 4.16 
86,884 

r 50,8/R 
'108,1~:) 
'830, 441 

'216, 514 
'47, 182 
'17, 915 

g;j, 764 
1:J, (i04 
19,003 

'970, 339 
124,383 
56, 27:3 
18.294 

'42, 850 

'226, 642 
10,:345 
27, Mil 

r 62, 98G 
r 22,565 
T ~41 5()1 

r 270 279 '291 
566 567 '591 
205 203 203 

174 175 158 
484 486 434 
277 278 r 275 

90 82 77 
105 102 99 

141 130 113 
167 156 134 

121 126 104 
108 !19 106 

4, 663 6, 292 6, 704 
8, 644 8, 942 9, ?82 

'1,389 '1,3m 'I, 451 

'49, 112 , 44, 4:Jo I 'H I'll 
r 18,1, 744 r 171, Olfj '1so:oi1R 
T 253, 4G4 r 250, ~{Hf) '247, k2l 
'21\0, :351 r 2?(~, 705 , 294, o20 
'l:J2, 947 r ]3;{, 3R4 r ];jt), S71 
' 118, 258 '122,87± '132. 007 

4, 739 4, 454 3, D58 
24,427 18, 194 18,3fjfl 

9, 730 r 8.~92 , 11,080 
2, 505 3, 204 2, 500 

0 0 0 
28, 3:l2 T }()

1 
8()f) 12,b9H 

'50, 61:) '50, 870 r 51),;{:)() 

r 7, 517 r8,()U\) T fl, 2SO 
'28, 378 T 29,375 39,177 

r 34,606 T 26, ()R,I) :Ju. s~2 
'2fi,4.55 20,514 T 29, 4S2 
r 2·1, .~60 '28, G:l8 '27,844 

2 (!) :l 
61,703 T 53, 552 '44, 112 

T 2()(}, :349 '283, 753 T 294,813 
'2:J5, !)44 r 2:37, 722 r 251, ;~()5 

n, 265 .), U42 8, 214 
r 22, ,t)27 '2:1,824 '24. 42~ 

9, 072 0,50{) 7, !18 
19,825 r 24, 25H '26, 844 
38,925 30,827 ;{4, :{15 

r 54,201 '52,021 r 48,04,1) 
'41, 284 r 43, 745 4G, 99S 

r 1, 379 '1, 381 '1,441 

118,308 r 132,805 T 139,458 
100,265 '82, 5:1.1 T 75, 5Jl 

T 5(), 581 r 5a, 7US T 55,875 
110, o:34 r lH~, 0.1G r 11:~, 759 

r 981,:309 r 998,878 r 1,050,508 

r 250,488 T 223, 971 '221, 811 
4.5, 0114 :38,396 48, 278 

r 20, 171) T 17, 85;) r 22. 572 
114, 4-1:l 'o9. nsa r 77, o:~3 
r 14, 31S T 15, 5tH r 15, 0:3s 

33, 113 :38,129 r 30, G57 

'1,128,910 rJ,157,1tH '1,219,300 
151, 579 102, ]):_.;() 142.195 

(;(;,(;OJ 1 68, 4,13 71, 700 
17,651 29, 32!1 ;;:J. s:n 
46, 709 '43, 456 r 4,!), 817 

'271,192 '274, 300 '278, 619 
12,973 1.1, 201 l!i, 27S 
:32,390 33.468 32,HM 

'72, 59G r 76,058 r 71J,254 
'29, 877 '24. 9:35 r 2(), ()05 

' 113, 099 '114, U26 ' 115, 931 

'280 '274 1 237 
'51\4 r 553 482 

201 202 20:3 

104 158 147 
451 435 407 
275 '275 278 

70 73 73 
96 99 89 

105 126 115 
131 167 120 

105 100 91 
!13 111 99 

7, 096 7, 01R f>, RRfj 
9, 31)6 8, DH4 8, 590 

'1,383 r 1, 857 1,184 

r 30, f-:80 '44, 413 ' 42. 128 
r 1.17, 0(i(l r 17;{, 574 rl{);';,:nx 
r 220, 125 r 197, H74 r 1\10, :)4fi 
r 2Pl. on:{ '2H. 942 T 2:1:), 4fi:) 
T 12!), ;)2S r 120, .1DS ' ]():,, 541) 
'12D.lll2 '1B,G47 '123, :lti2 

4, 000 8, 2:!4 10, 191 
T Hi, 5ll·t r IS, :·l5l 'H,430 

'7, 507 9, 24S 7, 121 
2,20Ei 2, 9~2 2, 530 

0 0 0 
, 14, SOl T 24, 1H.~ 'HI,M9 
T 4·1, H5:3 r ·!7, 2tl0 T ,')}, 956 

9, 21i6 r IO, 2-Fi 11, 827 
3:3,715 r 2'7, 707 '20, 802 

'27,8t;7 '18,:151 r IR, 7Df~ 
r 2,1), 474 r 24, 70.-l rn,2tit) 
r 2:3, RGO r 16, U77 r Hi, 55;1 

4 5 0 
':Jo. 423 '32,144 34,3ti4 

r 291, o:t) '2-14, g:)4 r 2~3, 442 
'244,:).!4 r 22(), 24-7 '220, 505 

14,177 fi,-!99 '9, 924 
r 24, G19 '20, 21i5 '23, 847 

7, 227 G, G:li 7, 244 
'24, 4.18 22,\19-1 '24, 301 

32, 02;, r 37, 27t) r 27, 5B5 
'5:3, 408 52, 4Sl '48, 258 
'42, 2\17 r 41, 42U '40,061 

r 1, ;375 r 1,349 r 1, 175 

r 127,507 r 96,978 '120, 432 
'08, 021 r 82,121 '7:l,Hl 
r 5:{, 970 r GO, .~7:1 T 5(), {ijt_i 

112, HG '110, U:lll r 105, !}\IS 
T 1,012,917 r U98, 50G r 824, OHV 

' 197, 227 '190, 812 , 196,970 
41, :J40 r 21, 175 35,1.')4 

T 23, (j(7 '20, fl17 r 19, 72() 
, 70, :n5 r 90, .ss:) '73,os:J 
T 14, 41):1 T 1-l, 7D!) H, 7:35 
'24, 930 1!1, 3:!7 r 25, tiH6 

'1,177,93.5 rJ,151,99f\ T 978, 267 
134, 401 T 112, R7ii 97, .1:3s 

70, 4;{;) (-i5, ()70 T G2, 010 
3.5, 556 33, 107 r 3ti, 4::1s 

'41, 827 3ti, 335 '33, 229 

r 266,214 ' 238, (;12 r 214, 577 
14, 705 14,032 12,411 
32,890 2U, 75G T 2~). U22 

'74,:312 r 62,529 ' 58,240 
r 2:3.1H5 r 22, 777 '16, (;19 

'lll,GSO ' 103, (i24 1 96, 10{) 

r 2-HJ 
r,i11 
r 2(),!) 

l!i'2 
4;i3 
279 

S1 
fi7 

130 
107 

116 
119 

0,,181 
9, 187 

r 1, 2,1.1 

r 50, f\89 
r HH, 936 
'2~9.01;. 
'218, 492 
'136, 801) 
'132. 871 

4. 428 
'17, 035 

r 13,657 
2,417 

0 
T 27, 97G 
'61, 0\12 

8, 327 
'30, 603 

r 31 1 4/7 
'2\>,8!)0 
r 22, 142 

0 
T 60,4{)1 

r z;:s, -172 
T 2l50, ,itS 
'12,512 
r 29,088 

8, 521) 
T 24,571 
r 38, lOX 
r 54, (itiS 
T 37, 441) 

r 1, 2-15 

'14.\, 424 
r g2, 105 
r t"o.)

1 
f)2f, 

r 12:~. ~170 
r ,S:{/, HIS 

T 245. 2S4 
:rt, w.s 

'20,0-14 
r 8~,1/S 

15, 525 
r 52, H/U 

r 99fJ, 749 
99. 4Sl 

T 77, 759 
r 35, 51.13 

3(), 227 

, ~:Js,:J43 
ll,:Y\7 
21. o.~l 

r U'2. O~i~J 
r 21, Tl19 

r IOJ, 4:24 

2-18 
'.108 

204 

14<• 
101 
277 

78 
59 

122 
98 

87 
80 

r 1, 2;)1 

32,:lSfl 
r 171, 7fl0 
'2J3, !J9(j 
'246, 99:1 
'142,180 
r 129, :na 

3, 280 
J:l, 58rl 

9, 277 
2,0(}.!) 

0 
r 21,909 
T 62, ((){) 

7, 533 
'28, 803 

'29. 889 
'40, 023 
'16, 308 

1 
T 50,781 

24G, 985 
' 257, ,)74 

G, 617 
2l,U8tl 

r 11, 4il 
r 25, 5GO 

37, 157 
tl5, :~;__;g 

'46, 411 
'1,2:38 

152,414 
r 70,148 
r GO, fi07 
12B, 479 

' S25, 4:3:, 

242,957 
40, IllS 
22.2-13 

r 77, .S78 
17, 297 

r 41, .)31 

' 995, 125 
88, S!Jl 

'70, 601 
r a5, ltH 
'38, 481 

221, .iH9 
7, 4lli 

24, H2o 
'li4,00o 
r 19, RG8 
'94. 783 

248 
::or; 
204 

140 
409 
275 

87 
70 

1~;1 
]l(i 

nn 
101 

r 1. :?-14 

r:n.m7 
T HI~. ViO 
r 2·1fi, 0fJ2 
T 224, ,~1\(j 
T 1;{(), 1 ~~G 
T 133, /fll 

4. 224 
1:~. 412 

r 19,015 
2, 512 

0 
24,072 

1 75, 21)3 
8, 15fi 

23,fj1() 

r 23, 772 
'33, 368 
'24, 101 

2 
r 50,003 

T 22-!, 532 
r 250, lUS 

10,812 
24, 792 
9, flR:3 

24,841 
T 3f),154 

54, 172 
44, (f);) 
'1,2:34 

r 159, 7fl2 
69, 730 

T 70, 108 
r 127, 47G 
r !)()(),()89 

'280, 338 
44, 570 
20,031 

'8-1. 747 
20, 174 

'40, 80S 

'953, 437 
82,773 
G9. u:n 
27, s:_~, 
3U, 42-1 

T 21:3, 727 
(i, {)t-~2 

2-±, 479 
53, 717 

r 18, 12,) 
'95,010 

:?10 
.~:)!) 

zo:; 

!59 
4:l7 
276 

DO 
73 

12:l 
10.'< 

;n; 
101) 

1,:H9 

:l9. 9-\~ 
2:11, .:::.oF: 
2\lli, lOS 
210, /\).) 
ut;, nw 
152. 227 

2, (i~J2 
16, 0.):3 

18,~!14 
2, flO() 

0 
19,84.1 
s:l, 229 
8, 1:1! 

:J~. 300 

:1o, S:J7 
~~7. PO:i 
27, ()Sri 

1 
Gl, fi(i0 

210, ;;-;s 
2":~. 020 
11, 4!11< 
:J:3, :1,;7 
12, ~p:~ 
27. SSI 
:m,oos 
f):{, OX7 
-!7, xs:) 

1, :qo 

!8ll, 780 
5.1, .1:14 
fi8,0Hi 

1fi-!,liii~ 
S7-l, ti-t:? 

am, -Hit 
GS, 347 
18, 2\11 
70, 227 
22, 107 
52, 532 

1,038,17!1 
94, HHO 
S2,3o.·, 
18, 4S:l 
4-l, (\]i> 

2-tS. 7\J.~ 
7. :--.:-~1 

27. ~~~!>: 
t)f,,(l,)!; 

2:r o1i.t 
112, \:l!J7 

218 
44:3 
203 

149 
411 
27G 

72 
no 

100 
99 

JO:l 
1110 

-""l 
I. 

'].!)()[I 
0tl, Fl[J 

Jnn, Kr~t 
21:-\, :{Ftl 
19\1. ·!0:1 
n1.o~,; 
llll, ~-!1 

2, ri·lfl 
18.08:1 

S, 710 
I, .1;1; 

0 
10, 01'1 
7ti, S7i/ 
n, X7fi 

'2[), ;>51 

22.920 
:J4, 7.\9 
22.14.~ 

0 
44,560 

1~m, :1~l9 
;2:~[). !)~7 

\i, :'1'27 
2:1,o:m 

.i, 2-11 
:21. 2:?1 
:t;, \7·\i) 
;,;{, lfi\l 
:l\1, 202 

1.079 

t:t~. no 
-U, ~.::~.~ 
-~it. ;,-.<,;~ 

1:n, nsz 
11·1, -!S'2 

20-l, 987 
il1,1:Jti 
1.!), 70.-. 
.1.1,.S\lf, 
l[J, 9{J0 
26,710 

874,22-1 
100, 014 
ti4, 24!i 
18,261 
39,822 

192, 890 
8, 841; 

20,027 
5(~. [}1:~ 
lll, 2:Jc 
82, 577 

T 62,391 67,092 51\,083 ,I(), 958 55, 787 54, 4fll '5,;_ 00\J Petroleum nnd products _______________ do____ T 54,652 r 5:3,910 58,430 til, :HD 51, 5Jf, 
Textiles and manufactures _____________ do____ 50,:386 5~\ «.:1:~.5 53,218 5fl, 21-1 47, 5:t~ 58, 572 53,852 .58,193 52, 234 1 47, 771 '45, 007 r 5ti, 302 

p 1, 180 

' Revised. ' Less than, $.500. d' Revisions for 1952 and January 1953 will be shown hter. $Excludes "special categor;:" shipments and all commodities exporte<l under foreig-n-ai<! pro. 
grams as Dcp~rtmcnt of De,cnse controlled cargo. ,Total exports and data by economiC classes and commod1t1es mclnde shipments under the Mutual Security Program. Total :>IS p ship-
ments a!'<' as lollows (nnl. doL): February 1953-February 1954, respechvcly-272.5; 337.3; 339.8; 3G5.G; 371.1; 397.7; 274.1: 203.7; 233.5; 215.9; 215.3; 169.3; 184.4. 

!:;Excludes shipments under MSP and "special category" shipments not made under this program. Oincluding Manchuria beginning January 1952 9 Data for semimanufautures 
reported as "special category type 1" are included with finished manufactures. §Excludes "special category type 1" exports. · 
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1953 Unl('s~ oth("rwise stated~ stalisti<>s throu~h 1---~--···---------_______ _ 
}~).1)2 and dt~scrit~tive note~ are shown in the- 1 Febrn- I I . 
1953 Statistical Supplement to the Survt~y : :li'Y .March 

1 
Apnl .Tun<' July 

f .19~4 

I ~~~;g~s~-~ S•~g~~~-~:~~:t~her -~ N~::.l~~~~~n~ -~ ·~~nua~· i F~~~u-
INTERNATIONAL TRANSACTIOJ\S OF THE UNITED STATES -Continued 

-----;~J<:J~-N--T--1-{A_D_F_; ___ (_:_o_n_t-in_u_e_d ____ ,--------~ ~-·----, ---··- -······ I ----·---------------- --------

Valuf"c?'-Continued 

Oeneral imports, totaL ............. t.hous. of doL 
By p'ographic rrgions: 

Africa ................................... do.... '44. 9f\9 
Asia an<l Oceania __ -.---------------- ____ do__ r 1-10, f107 
Europp __________________________________ do___ r 172,414 
Northern "'orth America ................ do ... :' 1Sf., 0.13 
Southern North Anlerica _________________ cto ____ r 121.;{07 
South America .............. ------------do. • !HI, R'>l 

By leading c>ountri~"~S: 
Africa: 

Egypt. ............................... do ... . 
Union of Routh Africa ____________ ...... do ... . 

Asia and Oe0nnia: 
Australia, inclu<lin~ New Guinea ...... <lo .. .. 
British Malaya ..................... - ... <lo .. .. 
ChinaO .... --- ............ -.......... do .. .. 
India and Pakistan ..................... do .. .. 
Japan ............... _ .................. do ... . 
Indonesia .............................. do ... . 
Republic of the Philippines ............ no ... . 

Europe: 
France.-------------------- -----------.do. __ _ 
Germany ................. _ ... _ ......... do ... . 
Ttaly ................................... do ... . 
Uninn of Soviet Rocialist Republics .... do ... 
Unitf'd Kingdom __ ------------ ________ df, __ _ 

North and Routh America: 
Canada ................. - ............... do .. .. 
Latin American Repuhlics, total. ...... do .. . 

Argentina ........................... do .. . 
Brazil. .............................. do ... . 
Chile .............................. -.do ..•. 
Colomhia ............ -............... do ... . 
Cuba ................................ do ... . 
Mexico ___ ---------------- ___ ----- ____ do. __ _ 
Venrztwla ___________________________ .do .. __ 

[mports for eonsumption
1 
totaL _____________ .do ... _ 

By econornir P1rtf.:.ses: 
Crndc materials ............... - ........ do .. .. 
Crude foor!otuffs .......................... do .. _ 
1bnufacturc<l foodstuffs and beveraves .. do .... 
Sernimatmfactur('S ______ ----------- _____ .do. __ 
FinishP<l mannfnrtures __________________ .dO----

By principal rnmrnodiUrs: 
Agrkulturnl products, totaL ............. do ... . 

Cocoa or cacao hran5', incl. sheHs _______ do __ _ 
Cot!ee .................................. de ... . 
Hide~ and skins ........................ do ... . 
Rubber, crude, including guayule ..... do ... . 
Bng-ar _ --------------- ____ ·------- ______ cto ___ _ 
Wool and mohair, unmanufactured ..... d0 .. .. 

Nonaericultnral product~. totaL ......... do ... . 
Furs and manufactures. ________________ . do ___ _ 
Nonferrous ore-!'-, metals, and ma.nnf~lrtun·~. 

total _______________________ thon~. of dol.. 
Copprr, incl. 01 eand manufacture~- __ do. __ _ 
Tin, including- ore ___________________ .do .. 

Paper base stocks _____________________ .do. 
Newsprint ________ ---------------- ____ . do. __ 
Pctrolemn and products _____ ........... do .. . 

2, :n4 
r ~~. 725 

H,:l47 
r 17, ]3.1 

~18 
r IH, o:~7 

1o.4:m 
18, );.\4 
20, 750 

12,9:1\J 
,. 17, ll74 

10.1.\3 
'403 

'44, 997 

'1 '"· 009 
'29l.Hl4 

r 15,102 
,. .118, fi;j() 

'2f\, :l16 
31 029 

':12: Sl!i 
'37, f\90 
':14, 711 
847,313 

'207, 373 
'175, 770 

i1l, 307 
r 222, 096 
r 1ftfl, 7fl7 

r :1aZ1, 119 
l!i, 120 

'121, .\!i\ 
4, 7~H 

28, 81(\ 
:ll, 2:17 

'29, 188 
'512, 194 

5, 538 

• ll\1, 530 
' 43, 027 

24. fi.\5 
21,21\1 
4:l, 841 
fl7. 702 

• 48, ouo 
'1 04, 9.03 
r 214, 711 
'215,004 
r 150, ROa 
• 221,192 

2, 328 
T 9, 1R7 

f\, 9f\5 
19,848 

.'i1 
T :?:~. Rfl;{ 
T2~.U94 
r JS .. ~.11 
1~. iHi 

T 17, 51 R 
r 28, 072 
r}fl, 3/S 

2, ()(iii 
r 51,:3fi[i 

'214. 99.1 
r 3,11, .~fi2 

20, 88f\ 
()/, 5~){) 

'28, 60.\ 
37, 49~ 

r ·18, 75fl 
44,221 
39, 2ElY 

r 992, 0~1 

'23:3, 54:3 
20i. 899 
106, 0(\2 

r 21:;, 741 
r 200,837 

r 40.1, 3fl7 
]:l.lOJ 

1.'0, :JfiJ 
.1. g;J(i 

a;{, 458 
44.450 
:Jo, 011 

, .1~f,, 714 
9, i~H 

'122, 848 
,. :3f), 29.1) 

29, 1f.9 
24, o:J9 
49,808 
M,539 

'61. 418 
r 177, fi3S 
r 20- s:·t 
,. 212: 4Cn 
r 1-17. 7flfl 

20.1. n9G 

r 4, 3r:tl 
r 7, 299 

14,1f\t 
'23. 4fil 

1. 19(\ 
2i\, 082 

'22. :1:l1 
19,:H7 
2:1. \l:l7 

'JR. sn3 
r 2fi. 225 

12,123 
1.128 

4fi. \J:lt 

r 212.370 
'337. S22 

lR. 04\1 
.\9. n7i 
27. 304 
43. 7li4 

• 50,010 
• :l9, ii30 

~1:~. 57:~ 
997,483 

'223, 8X3 
r2J5,927 
r 104,224 
r 2fi0, IOfi 
'193, 543 

r 422, 2tl6 
17, ()f,2 

T 14S, fl-tf) 
~. '(!),!) 

33, 9:JS 
44, 5:l1 
29, .\72 

r 57.r.., 217 
fi,\:115 

r 127. OS9 
T 46, flfi2 

24. I ;Jg 
23. I ill 
51. Clil 
56.802 

50, 510 
r] r~~- -172 
r 191,917 
'209, 972 
' IO:l. 90.5 
r 178, 492 

2. -HJ7 
.1. 4HH 

r 1l. '2.<..:.~ 
r 20,211 

-1\JH 
22. 011 

r 21. 1:~7 
1-'.02:1 

r 2.\ 9:{-l-

r 1-t. 117 
r 22. 9:~n 

1:l. 211(1 
S71) 

• 4.'",, 1\2\) 

r 20\J.\liil 
r 2fi7, l t>J 

1 ~ .. ')77 
.fa, 1 ~~7 
27, 170 
3.\ 0\)1\ 

r -10, 252 
2fi, H\13 

r 37, 177 
r 890, ~~1() 

T 219,152 
'1.50, f>:l8 

r 99, 382 
r 2:~9. o:~2 
r H-<2. 7:{'2 

T :~Jj, -l()!j 

t7.:mo 
:..:;, HR.l 

'· 110 
2!( ton 
42. i~fi 
24. 240 

r 5.59, 510 
.1 .. 12\1 

r 1IS, 92H 
'44, 4:l9 
' 22, 27,) 

2.5. oo:J 
48,6011 

T H2, !)1() 

'44, 781 
r 17-J. .. 11-)0 
T 200.JR-t 
' 222. 638 
r 102,227 
'188, 614 

1' 2!\2 
7. 'iSfi 

12 .. )'!.7 
r] ~- 97X 

;,?•.:.") 
2:! .. "i';"\1 

•22_[,:.2 
22. O.Sfi 

•:H.fl21 

'17. 88ii 
r 2.\ ~s:{ 

11. .149 
r 1, 12R 

'41, 39ii 

'222, 472 
r 274, -!24 

r lli. OSB 
4S, fH 1:) 
:lll. ·1113 

r a:t 9'27 
r 30, naz 
r 2S, S-iO 

34, 211\ 
,. ~123. 9S'2 

'228, OO:l 
r 14~. (););j 

r l Oi, 7:~.~ 
r 2.11:), .j;jl) 
•1B3,776 

'32R, 3\J4 
I 7. 282 
XX. 41:l 

!1. J(i2 
:-m. :::7 

r 49. 070 
r 22, I Y1 

T 131-i, ~J2X 
T fil, 172 
r 22, 98H 

27, 0~2 
so. ozs 
(\1,114\l 

r 907, ()2;~ 

'43. 010 
r 1 i.1, --t.~2 
'201, 181 
'204. 113 
'102. 9:lo 
T 207,9:16 

8, ii(\1 
•1.1.:n2 

f\01 
r 19,421 

2:{, 727 
20, 97~ 
2-1-, !)ft! 

'20. 471 
24. :;xs 
15. 725 
1. 134 

'54, 076 

• 203,938 
'294 .• 129 

27, 731 
r 56, 775 

20, 278 
41, 71:l 
40, f\80 
26.207 
3.1. f\.\3 

r SIJ2, ()10 

'21!\. o:l:l 
r }.~7. 7fl2 
'101, :l81 
'2:11. 868 
r 18.\ ,)71\ 

r 327, 43.1) 
13. 7.54 

102,.1\19 
T (), 405 
26,44.1 
4:;, 058 
27.81.1 

r ,!){-ifi, 175 
fJ. PiOI) 

'113.52fl 
41. ii01 

r JP, 384 
22, 824 
48.314 

r 5~~. 4R7 

'841.048 

T 44, 51)8 
' 14~. XXI 
T 17R. U09 
'204, 332 

r IJt, 714 
T 173,642 

'13,02\l 
'H,85l 

1, 5:{8 
l.\, .5.19 

• 26.491 
'14, 912 
'22, 287 

l:l, 96:J 
'22. RR9 

11.470 
'585 

r 44, fi27 

'20!, 1.19 
25:{, f)fj,l) 

~~: g:1~ 
'17. 178 

42,827 
45,09.5 
2:1. 2fi3 
35,791 

'8:l5, 452 

'202, 744 
1 tfi, 711 

T 9,7_ 301 
'221' 208 
' lf\9, 4:l8 

'302, .121 
9, :lJ:l 

92. 93\l 
6, !i02 

21. 68:) 
43, 7\Jn 
19.485 

' li32, ~31 
5, 596 

'99,18.5 
':;1, 009 
T 17,584 
'27, 802 

,\1, 9:l4 
liS, 201 

44,.137 
r l.1l, 0!19 
r 2fl2. 21<:7 
'204, 330 
, 80, 3R9 

'2:Jn. 6sn 

]. f\32 
7,099 

'8. 828 
r 14, llfl9 

.'.;{7 

1~. 891 
23, 489 
20. 22~ 
27, 35:l 

'14, 38.1 
'21i,lfl9 

12,161 
,\91 

'48,132 

'203, 842 
• 30fi, 02:l 

11,17:1 
'100, 59-1 

11.741 
52, (i,\8 
37.530 

'18, 442 
'41,():1.\ 

• 928.1:10 

• 2211,108 
208, 512 
'99,42:l 

'211.4.58 
'182. 59K 

'382. 231 
7 . .'i.ol 

Iii.\. 918 
fl, ()(i( 

27. :)75 
40,400 

'21. 904 
'54.\. 8% 

o,1sn 

'10.\, 522 
'3.\. 07fi 
• 14, 997 

2.), iliii 
48,122 

,. f\7, 861 

TRANSPORTATION AND COJ\ll\IUNICATIONS 

TRANSPORTATION 

Airlines 

Op~:•raticns on scllC'dnled airlines: 
Nfiles flown, revenue __________________ thousands_ 33, 836 
Express and freight ton-miles flown ........ do... 13,133 
Mail tu1-miles flown ....................... do.. . 5, 346 
Pas~f'ngrn; carrif'd, revenue __ --------------dO---- 1, 845 
Passeuger-mi1rs flown, revenue-------------dO---_ 1, 000,839 

:Express Operations 

Transportation rewnues ............. thous. of doL 
Express privilege payments .................. do ••.. 

Local Transit Lines 
Fares, average cash ratet ____________________ cents __ 
Pas8enger-; carried, revenue _______________ millions __ 
Oporatingrevenues .................. thous. of doL. 

Class I Motor Carriers (Intercity) 

29, 977 
10,698 

12.6716 
'891 

120, 300 

Carriers of property (quarterly totals):§ 
Number of reporting carriers ......... - ................... .. 
Opemt.ing re,·enues, totaL ......... thous. of doL. 
Expenses, totaL _____________________ -- ___ -.do ___ _ 
Revenue freight carricd ........... thous. of tons .. 

37, 707 
14,967 

5, 971 
2, 059 

1' 154, 796 

35, 47.5 
14,210 

12. 7331J 
I, 004 

130, 900 

37, 681 
14, 065 
"· 829 
2. 238 

I, 206,462 

33, 121 
13,527 

12.7818 
977 

129. 200 

39, 550 
13,992 

5, 874 
2, 21).1 

1, 218, 245 

31,032 
11, 410 

12. 800~ 
972 

126. 600 

ss~:7~g I ::::::::: :::::::::: 
546,096 .................. .. 
32,588 ................... .. 

39,517 
14,033 

5, 5.~7 
2, 385 

1' 320, 710 

32,613 
12.845 

12. 8432 
927 

121.100 

1, 01)2 
609, 769 
574, 34:l 
33, 5fJ3 

41, 782 
1:l, 42G 

5, 541 
2, :~!)4 

1, 305,097 

29, 890 
10, 531l 

12. 8!141 
878 

120,.100 

42,004 
13,650 

5, 3.\2 
2. 409 

1, 3:l2, 565 

31, 162 
12,16() 

12. 9386 
8:n 

121,500 

40, 2:3,; 
H, 768 

5, 400 
2, :l34 

1, 261,366 

:n, 728 
H,43X 

12.9767 
>:;65 

IJX, 300 

1, 057 
598, 401 
574,547 
32, 727 

1 

•RJ:t 1f>7 I •RIR.948 

48. 26~ ! 50, 059 
'J:l\!.020 '1:ll,li47 
n~7.997 rJ9f).llS 

'201, 636 207. !lOS 
' 60. :l78 72. 240 

, lo5,87t 187,978 

606 
6,918 

7, 523 
14, 884 

1, 291 
21' :J.5:l 
21.917 

'14, .197 
'20.107 

14.292 
2!'i, 411 
14, 701 

929 
44. 790 

•201,441 
'212, 11\8 

11. 42f\ 
5(\, 9f\9 
13, 511 
27.286 
19.041 
19. G\9 

r 30, 84S 
' 822. 01.1 

'210, 097 
141,22\ 
81.1i72 

'199. 990 
189.132 

•272,174 
6. 250 

90.3,0() 
4, 226 

21.881 
20,.\88 
20 .. )\C. 

'M9, 842 
:l. 91i 

9/,177 
31,509 
17. HIO 
20. fiO() 
.\2, .\14 
f>l, 157 

40,9:1.\ 
lf>, 380 
6, 3J:l 
2, 321 

1. 225, 997 

34,161 
15,157 

13. 012i 
944 

1:12,91111 

975 
7, 637 

12,43o 
13,307 

31\1 
20,08.5 

'21. 557 
14,291 
19,493 

14. 98! 
22,892 

'18, 142 
621 

42,512 

207, f)(\() 

Z:l9. 125 
7, .513 

79.480 
o, 892 

3fi,Of\1 
17, fi28 
21.101 
:;;;, ii6! 

'838, 233 

'197, 488 
19:l. 51n 
'79. :)88 
185.1M 

'182. 657 

321, Wi7 
5, 8!9 

131,057 
4,10:l 

23,177 
15,937 
16,908 

' 5H1. 357 
3, OSl 

87, 639 
19. 2:l6 
1(). 215 
21. 712 
49,444 
li7, 4(10 

37,765 
14,485 
6,134 
2,015 

1, Ofi4, 211 

30,626 
ll, 918 

1:3.0657 
885 

127, 700 

r 907, H92 

59, 790 
12f>, .\11 
181, 572 
211,715 
101,919 
220, 122 

1,149 
8, 248 

12.10.1 
13, 89R 

917 
'19,[!Wi 

17, Sfi7 
13,169 
17, i.59 

12, f\2o 
20, 9:l9 
13, 3~~ 

511 
40. 769 

211, 639 
301. :ln7 

6.a:n 
Ul. 144 

8, 099 
51,\:H 
22.429 
27, 1~7 
42, 221i 

895,958 

203, 527 
247,291 

/.5.44.5 
18fi, 412 
JS:J, 282 

3i2, Zf\3 
23. 929 

1 ~~. 9~~ 
.1. 7,;, 

19,701 
16. 911i 
14,1i80 

523, 695 
7, 924 

88,697 
19,30.5 
18, 7:{7 
23,381 
,\3, f\30 
7fi, ,)()f) 

:J9, :161 
lfi. 945 
8,8:14 
2.083 

I, 166. 58G 

;).8, 974 
16,557 

J:l. 1 ,~4:~ 
\l.W 

142, 200 

, s:Jo. 511 , sos. soo 

5.\750 
124, 7.)1 ----
lfi3,42'l ...... 
11)1,!:171 .. 
129, 7Ri 
201,6\i:i 

1, 433 
6,613 ..... 

12,2/:J .. .. 
11,484 .. . 
2n.3.12 .. . 
20,37.0 .. .. 
17,1\9:1 , .. .. 
12,5771. 
18,5.1.\ ... 

ll,0081 .. 
21,511 .. 
s. 77(l 

1

. 
711 

36,911 

lf\1,0751 ... 
309.64.\ 

1 

.. 

5.103 .. 
80,984 
13,832 i--
37. 904 .. 
3:l,ti24 
31, t\95 .. 
42, (\:jg 

842,60\l .. 

206, 5RO 
212,R4:l .. 
81,626 .. 

174,988 ... 
146,572 

374,639 .... . 
35, o81 .. . 

162,4ii.~ 
3, 474 

18,678 
32,001\ 
19,401 

4;1,478 
0,8H 

91,097 
20. ~gg 
18.911 
20. (i-07 
42. 42'l 
;n. :l14 

39,o:l5 
13,494 
6,093 
2 023 

1, 17.0:797 

27,42;'5 
i<, 768 

1:1.2203 
8fl2 

J~Ui. 200 

1:l. 2fi2l 
803 

Carriers of passengers (quarterly totals): 
Number of reporting- rarriers _____________________ ---------- 166 __________ __________ 168 ---------- ---------- Hi6 ---------- _____ ·---- ---------- ---------- _________ _ 
Operatingrevermos,totaL ......... thous.ofdoL. .......... 86,813 __________ .......... 102,976 .................... 11.5,868 ................................................. . 
Expenses, tot:JL ........................... do ......... -----~ 8:l, 840 .... .... .. . .. .. ... .. 89, 974 . .... .. .. . ..... ..... 9ii. 247 ! ............................................... _ .. 
Revenuepassengerscarried .... -..... thousands .. __________ 84,65i .......... .......... 91,406 , .................... 1 112,Ro:: : ...................................... .. 

'Revised. • Preliminary. ci'Revisionsfor 1952 and January 19.53 will be shown later. Oincluding Manchuria beginning January 1952. 
§It should be no\ed that data for 1938-44 shown inBuswEss STATISTICS (19.\~ edition) are not comparabl<: with suhsequent data in that volume and in tne SuRvEv beginning with the 

October 1953 1ssue. 'I he data through l944eover reportmg mter~1ty common earners cf all types of eommod1t1es, whereas later data are for carriers of general commodities only (i. e., they 
exclude earners of sper1al commo<llt.les and mterc1ty contract earners). Data for 1945 for earners of all types, comparahle with eJrJier data are as follows: Number of reporting carriers 1 408· 
oper<tting revenues, $185,132,000; expenses, $184,708,000; revenue freight carried, 2.5,839,000 tons. ' • ' ' 
wil t~~b";,~:;1a~~~~ revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; rev.sions prior to August 1952 
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llni~~N otlu•rwi!'l.:' !'l!taf("d~ l"tati"'tics through I 
l9fi2 and •h•s("riplivc notf's are shown in the
l9!'i~ Statistieal Supplf"mf':nt to the Sun't"Y Febru- I March I ary April May June 

1953 I 1954 

July ~--~~g-~~~ I Sepbteerm-1 Octo~~;~ N;;-~~m-'1 Tlece~~;:· -~-- -- I Fd;~.~-
bf'r hPr . :mu:J.ry nry 

TRANSPORTATION AND COMMUNICATIONS-Continued 

I 
TRANSPORTATION-Continued 

Class I Steam Railways 

Freivht ertrloadings (A. A. R.) :d" 
Total cars ... ---------------- _________ thousands .. '2. 730 2, 802 2. 957 3, 883 3, 204 2, 964 

Coal _____________________________________ do ..•• '469 451 4-15 626 540 397 
Coke_ ....... ------------------------ _____ do .... 61 59 55 i 71 56 50 
Forest pro(! ucts __________________________ do ____ I73 I75 179 217 I86 172 
Grain and grain products. _______________ do .... I 59 170 166 I 215 219 236 
Livestock ••• _ .•• __ • ___ • ____ • ______ •• __ ... do .... 26 27 32 I 41 29 25 
Ore .. ------ _______ ---------------------- .do. ___ 78 83 245 438 369 378 
Merchandise, I. c. L ______________________ do ____ 274 288 281 346 268 257 
MiscrllaneomL ___________________________ do ____ I, 490 1, 549 1,544 I. 929 1, 537 1, 450 

Freight carloadingR (Fe<leral Resen·e indexes): 
Total, unadjusted. ______________ ... 19:J5-39= 100 .. 119 122 127 132 133 128 

CoaL._. ______ • __ ._ .. _ •. _._. __ ._ .. ___ .• ___ do •• _. 97 92 96 106 105 94 
Coke. ___ • ____ •• __ • ___ ••.. ___ •••. _______ .. do._._ 191 186 175 182 176 !62 
Forest products .. _______ .... ------------ .do .... 140 142 144 143 151 147 
Grain and grain products ________________ do .... 112 119 117 I24 ]58 I I66 
Livestock .• _ •. __ •• _. __ . ____ • __ ._ •..• ____ .do •• _. 46 47 1\8 58 52 46 
Ore _____ • __________________________ • ___ ... do .... 69 79 231 315 328 341 
Merchandise, I. c.]_ _____________________ .do .... 43 4.1 44 45 43 42 
Miscellaneous •• _. __________ • ___ ._. __ .••. _ do ... _ 140 146 146 148 146 141 

Total, adjusted .•. ------------------- ___ ... do. __ • 130 132 129 130 128 123 
CoaL.---------------------------------- .do_ ... 97 92 96 I06 105 94 
Coke ... __ • ____________ • ____ •• _._. ________ do ...• 181 I84 178 183 179 I67 
Forest products .• _ •• _ ••. ________________ do ____ 146 142 144 137 145 146 
Gmin and grain products ________________ do .... 114 I30 133 141 !.55 138 
Livestock. ___ ...... _ •.• _ •• ____ . ____ • __ ... do .. __ .17 60 66 6fi 60 60 
Ore .... _______ • ________ ------------- __ ... do ...• 275 273 2.'l7 2:l7 212 213 
Merchandise, I. c. L ______________________ do .... 4S 45 44 45 43 42 
Miscellaneous ____________________________ do ____ 149 !54 148 146 142 I39 

Freight-car surplus and shortage, daily average: 
69,294 73,260 58,597 40,222 25,302 32,717 Car surplus, totaL ______________________ number __ 

Box cars_--------------- _________________ do ____ 8,145 7, 429 5, .184 I2, 461 7, 511 2, 3I5 
Gondolas and ooen hoppers ______________ do ____ 51,776 56,584 43,375 16, 278 7, 400 23,982 

Car shortage, totaL. _______________________ do. ___ I. 376 1, 745 1, 501 2, 269 4, 129 3. 934 
Box cars ______ ------ _____ ------- _________ do ____ 768 976 602 I, 385 3, Ill I 3,400 
Gondolas and open hoppers ______________ do .... 194 203 341 527 673 ! 246 

Finan"in.l onPrations: 
Operating rc venues, totaL .. ___ .... thous. of doL. '812, 982 9!9, 617 905,605 901, 634 924,362 925,949 

Fr<'ight. _. ________ ... ____________________ do .... '684, 382 779, 580 765,798 763,046 776,260 773,517 
Passrnger ________________________________ do ____ , 64, 738 67,052 67,093 66,880 75,342 79, 704 

Operating expenses_ .... _________________ .. d<' .... I '621, I06 I 696,914 I 673,704 680,508 688,949 701,399 
Tax accruals. joint facility and equipment rents 

129, 134 130,392 tho us. of doL ' 114, 078 125, Ul I !35, 740 I30, 122 
Net railway operating income ______________ do .. __ '77, 797 93,570 101,509 95,39:; 99,673 94,428 
Net hiComct .. -----------------------------do.... 55,943 71,997 77,241 74,420 I 79,232 71,988 

Operating results: I 
FrPight carrird 1 miie __________ nlil. of ton-miles __ 47, 714 53, 227 52,570 56,296 55, 194 53,746 
Rev<•nlie per ton-mile _____________________ cents __ 1. 502 1. 536 1. 52:J 1. 429 1. 474 1. 509 
P::1.-ssengrrs carried 1 mile, revenue ______ millions __ 2,389 2, 491 2, 499 2,490 2, 830 3, 106 

Wat.-rway Traffic 

learanc('s, vessels in fon•ign trade: 
7, 271 s, 1:J8 Total U.S. ports. _____________ thous. of net tons .. 9, 238 9, 895 9, 574 9, 943 

ForPign_ ..• ___ ----------------------- ... do ____ 4, 947 5, 524 6, 03() 6, 613 G, 695 6, 75.5 
Unitf'd States ____________________________ do ____ 2,324 2,613 3, 202 3, 282 2, 879 3, I88 

c 

Panama Canal: 
3, 2361 Total.. ______________________ thous. oflong tons .. 3,009 3, 233 3,182 3, 153 3, 265 

In United States wssels _________________ do .... 947 I, I68 1, 256 I,064 I, 045 I. 029 
I 

Travel 
otcls: I H 

F 

Average sale per occupied room __________ dol1ars __ 
6. ~~I 6. 49 7. 14 6. 51 7. 04 6. 71 

Rooms occupied.. . .. __________ percent of totaL. 76 78 77 77 71 
Restaurant sales index. ... same month 1929=100 __ 245 230 264 274 270 239 

'oreign tmvel: 
U.S. citizen~: Arrivals ____________ _ ... number __ 63,298 74,917 69,358 69, 711 83,504 101,430 

Departures. _ ...... --- .... do ____ 71,.506 76,349 86, 172 85,632 112, 186 119,703 
Alieu~: Arrivals* _____ ------------. _______ do ____ 31,287 43,305 4H, 568

1 

48, 792 50, 154 ,1.1,83R 
I >epartures* ______________ --- do .. __ 23,230 29.798 32,979 36,071 39,496 43,029 

Passports issued _______ ---------- ________ .. _do ____ 40,199 47,501 57, 560 53,901 44,057 36,929 
rational parks, visitors ___ ------------_ thousands __ 328 419 599 1, 030 2, 439 4,004 

Pullman Co.: 
N 

Revenuf> passenger-rniles_ -------------·millions __ 741 748 696 656 693 656 
Passenger r('venues _________________ thous. of doL_ 9,388 9, 817 9,132 8,622 9,120 8, 652 

COMMUNICATIONS 
elephone carriers: 
Operating revenues .. ______________ thous. of doL 3fJ3, 949 378,836 380, 115 385,809 386,901 388, 856 

Station revenues __ ------------- ___ ----- __ do ____ 219,150 223,607 225,848 228, 180 228,995 227, 324 

T 

Tolls, n1essaRe- _----------- ______________ do ____ 116, 260 126,615 125, !53 128, 219 128,304 131,298 

Operating expenses, before taxes __________ .. do .... 248,719 I 264,660 262, 177 278,219 267, 821 279,484 
Net operating income .. ___________________ .do .. __ 46,270 I 45,385 47,354 47, 103 47, 586 43.386 
Phonps in service, end of month ______ thousands_ 42,298 42,488 42,670 42.850 42,956 43, 105 

relegraph, cable, and radiotelegraph carriers: 
Wire-t.elcgraph: 

Operating revenues .. ____________ thous. of dol .. 16,033 18,245 17,710 17,977 I8, 401 17,617 
OperntinR expenses, incl. depreciation ____ do ____ 14,178 15,325 15,187 15, 835 15,802 16,3321 Net operating revenues __________________ .do ____ 1,097 2,136 1, 734 1, 346 1, 820 528 

Ocean-cable: 
Operating revenues __ ------ _____________ .do ____ 2, 293 2,617 2, 276 2, 257 2,315 2,344 
Operating exp<'nsrs, incl. depreciation ____ do ____ I, 778 1,869 I, 846 I, 855 I, 777 I. 946 
Net operating revenUE'S. _________________ do ____ 296 512 229 194 333 180 

Radiotelegraph: 
Operating revenues ... ____________________ do ____ 2,346 2, 657 2, 545 2, 480 2, 550 2, 533 
Operating expenses, incl. depreciation ____ do ____ 1, 992 2,130 '2, 106 2,100 2,130 2.174 
Net operating revenues ... _______________ do ____ 222 390 299 249 288 232 

I 

I 
4,022 3,153 I 4, 024 2, 797 

678 532 668 485 
64 49 6.1 47 

238 I76 222 168 
254 198 279 188 
38 40 76 47 

473 361 377 179 
347 2il 359 259 

I, 930 I, 526 I, 980 I, 423 

134 137 135 124 
112 114 110 I04 
162 162 160 I 55 
I 53 148 144 142 
142 I47 !57 I37 

55 78 108 86 
331 324 2f>1 160 
44 45 45 43 

146 150 149 140 

130 126 126 I22 
112 114 110 104 
169 164 lf>1 155 
145 137 

1361 
14.1 

131 131 !57 140 
ss I 59 70 69 

221 216 172 172 
44 ! 43 44 42 

14.1 139 137 134 

21, 134 11,074 7, 173 25, 326 
2, 761 I, 710 730 3, 381 
9, 715 I, 202 1, 609 16,656 
2, 486 3, 546 4, 346 l, 388 
!, 709 2, 530 :l, 326 1. 125 

525 953 915 IG7 

924, 754 904,263 934, 304 832,363 
773, 524 763,094 794, 329 702,006 
76, 799 66, Ill 62, 747 61,766 

(\89, 467 fi7.l, 210 693,896 657, 4~l{) 

133, t\51 131, 112 133, 076 9(i, 3!0 
101,636 99,942 107,331 78, 526 
81,526 80,493 87, 679 58, 960 

I 57,490 54,0391 57, 276 49,763 
1. 416 1. 470 ]. 453 ]. 466 
2, 965 2, 514 2, 367 2, 297 

9, 552 9, 793 9, 388 8,654 
6, 702 6, 699 6,488 5, 776 
2,850 3,093 2, 900 2, 878 

3, 265 2, 934 ;), 115 3,104 
1, 056 I,004 1, 058 9fi2 

7. 44 i. 2ti 7. 49 7. 5:l 
73 7u 80 71 

2.50 256 262 243 

123, 344 116.023 83, 717 67,611 
91,919 69,703 56, 746 50,160 
.16, 963 62,355 52,454 44,460 
42,878 41,839 3.1. 906 31.127 
26,472 23,999 21, 10:; 18.351 

4,040 2,005 1,102 -134 

627 614 644 51131 
8, 268 8, 076 8, 447 7, 760 

383, 186 385, .176 3<19, 936 395, 803 
225. 723 228, 827 234, fi31 2:).1, 545 
126,940 125, 827 133,915 128,289 

266, 141 272, 718 276,315 271, 313 
46,779 44, 997 ,10, 474 50,842 
43,234 43, :;87 43, ii82 43,750 

17,221 17,233 17. 310 15.872 
15, 709 15,477 15.513 14. !i70 

816 I, 070 ]. !57 689 

2, 370 2, 574 2, 609 2,487 
]. 803 1, 820 !, 951 1,836 

3fl5 .122 428 442 

z,4o3 I 2, 420 2, 471 2, .586 
2, 139 2,092 2, 168 2. 097 I 

164 249 :lOI 194 i 

2,413 2, 967 
451 58-l 

43 49 
150 175 
I 55 20F 
32 3'1 

68 w 
236 286 

1, 279 I, 548 

108 IOS 
97 100 

142 126 
120 122 
112 124 
56 .16 
62 58 
38 38 

124 I22 

117 I20 
97 100 

135 120 
135 136 
119 124 

.18 58 
201 231 
40 39 

I32 133 

12G, 957 85,062 
17,637 33,501 
56, 3~3 79, ~l!iS 

l.o3 3f.H 
119 217 

15 20 

815,400 749, 82() 
col, 347 617.122 

74, 53! 69,99\ 
697,038 626, 80(\ 

40,445 90,446 
i7, 917 32, 574 
72,108 17,594 

45, !GG 46, 107 
1. .520 1.411 
2, 770 2. 635 

8,01>9 -------
.>, o,o7 ·-------
2, 412 ------

3, ;,s7 3,159 
1, 026 969 

H. 7t'i (),!)() 

tiO 72 
~:11 2-12 

64. m8 --- --
,\5, 4f>2 ----
43, ;~7H ---··-
35, 332 
:21.:-;.,s 29. OHH 

:!Ut: 2S!i . 
(\12 783 

8, 010 10,278 

-110,793 :J99, 014 
240,45.> 238,752 
137, 870 127,521 

289, 3:J3 271, ()49 
.12, 273 50,381 
43,9153 43,915 

17,991 15,795 
1-\721 14,818 
1, 668 164 

2, 892 2,480 
1' 946 I, 862 

704 390 

2, 711 2, 435 
2, :~~l 2.166 

221) 134 

2, 46 2 
42I 

37 
15. 8 
173 
24 
6 

25. 
3 
3 
2 1,33 

107 
87 

11 6 
8 

22 
I2 
1 
43 
55 
40 

126 

117 
87 

109 
133 
124 
54 

222 
41 

134 

112,44 2 
5 
0 

22,04 
78,68 

465 
:l30 

22 

722,334 
602, 716 

57, 437 
581\,934 

90,983 
44.418 

----

-------
----- --
---- ---

----
----
----

2, IJO 
77 

7. ~4 
75 

217 

-- ----
------

-- ----

34.1\9, 
:v:: i4 

--

------
-------

-----

------
------ --
------

----- --
------ --
-----

------
------
-- --

---

•Revised. 'March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 19!\2-February 1953; April d3ta, $2,400,000 ap ,licabl9 to 
December 1952-l\!arch 1953. iRev1sed data for January 1953, ~57,589,000. d"Data for May, August, and October 1953 and January 1954 are for 5 weeks; other months 4 weeks. 

*Nr•w _sr•rics. Compiled by the U. S. Depart me"! of Ju8tice, Immiqration and Naturalization Sm•ice. Data relate to the arrivals and departures of aliens, by sea and by air, betwr•e,, ports 
of the Umtr•d States and noncontiguous foreign terntory. These stat1stws do not mclude border crossers, seamen, mllitary personnel traffic between continental United StatPs and insular 
possessions, and cruise travelers. Data for travel of aliens between United States and foreign countries shown in earlier issues of the SuRVEY and in the !953 BUSINESS S'rATISTICS rehte to 
emigrant and immivrant aliens only. (Ali<'m arriwd in January !953, 38,351; d<•parted, 25,371. Data prior to 195~ will be shown later.) 
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Unlr!"ls oth .. rwisc stated, statistics throug-h 
19!i2 .nnd (les("riptive notes are shown in the 
1953 Statistical Supplement to the Survey Febru- I I ary l\larch April May 

1953 

I August I Sepbteer~- \ October I Novcrn-~Decern- ,_-;-__ _!:rFcbru-
ber be-r · anuat ~ ary July June 

CHEMICALS AND ALLIED PRODUCTS 

(:HEMICALS 

Inorg-nnic chrmical~. production:! 
Ammonia, ~ynthetic anhydrous (commercial) 

short tong __ 
Cnlrium nrsrn~te (eommrrcial) _____________ do ___ _ 
f'alrinm carhk!r lcommerchl) ______________ do ... . 
f'arhon <lioxicle, liquid, ~a,, and solid._ .... do ... . 
Chlorinr, gas ________ ----- __________________ do ___ _ 

Hydrochloric aciil (100"\, II(']) _____________ ilo .... 
L('nrl arsrnah' (acid and h:u;ic) _____________ do ___ _ 
l'\itrir aciil (100% IINOJL _________________ ilo .... 
OxyllPn (hh!h pnrity) ______________ mil. of rn. ft __ 
Phospl1oric arid (f•O% rr,po,) _______ --~hort tons __ 
So(h a<::.h, ammonia-soda pror(l~~ (fl~-1fiO% 
Nn~C01). ------------------------ ___ short ton~--

Sodinm hkhrornatr rmO chromate __ " _______ (ln ___ _ 
8oilinm llyilroxi<le (100~ :\faOII). ________ "ilo .... 

rnR.17 
92fl 

r.t. 013 
43,997 

217,201 

GO, 570 
1,194 

1:19, 178 
2,1<·1 

199. 765 

:J70, 7:1[. 
7, 440 

256, 482 
Roctinm <.:ilicntf.•, ~o1uhle silirnte g]:;_g~ (anhyl'lront:.) 

short tons__ 41, 950 

short tons__ 7:1, 221 
Sodinrn sulfate, Glauber's salt and crude salt rake 'I 

RuHnrir acid: 
Proilnction (IOO% H,'l04l. _______________ do .... 

1
I, lin. 09,1 

Prirr. wholCl:::ale, 61)0
, tanks, at \Vorks I 

dol. per short ton__ 20.00 
Or~anic chrmicals: I 

Acetic arid (synthetic and natural), pro•lnction 
thous. oflb __ 

Acrtic anhy•lriile. production. ____________ .ilo ___ _ 
Acrtybalicylir ariel (aspirin), production _do ___ _ 
Alcohol, rthyl: 

Prorlnrtion ________________ thow::. of pro:)f rraL_ 

33, 894 
61, 3fil 

1,11!5 

4.1. 013 
Stocks. tr,tnl. ____________________________ (]() ____ r 77,702 

In indn<.;trinl alcohol bondPrl \Varrhon5'.1\t:. 
thous. of pro~~r 2:aL _ 

In (knat11rin'~ plrmts. _________________ .do __ , __ 
TTsrrl for ctrniltnr:nion ____________________ do ___ _ 
'Yithdr:t\-rn t:JX-paid. _________ ··--- ________ do ___ _ 

A1rohoi. drnntnred.: 
Produrtion ____ .. ___________ thcuf'.. of wine {:flL_ 

~;~T~~~~~I~~i-0~1~ .. (_,~-~~~~~~-'~·:~~~ ~ = = = = = ~ = = ~ = ~ ~ ~i~: = = = i 
Crro~;otf:' oil. prodnc·tion _________ thous. or g'lL_ 
Ethyl fWPtntr (~.~~). prodnrtion ____ thons. or lh __ 
Qlvrerin, n•fincd oooo;;:. hasis): 
Hi!~h P"rndty and yrllow distilled: 

T'rofhwt.ion ___________ ·--- ______________ rlo ___ _ 
Con:<nmntion __________________________ do ___ _ 
Ftorks ________________________________ do ___ _ 

Chrmicn llY pun•: 
Pror!n(·tion __ -------------- _______ -----_do ___ _ 
Con~umptir:m ____________________ -----_do ___ _ 
8trwk~ _________________________________ do ___ _ 

Mrth::-mol. proctnction: 
Nntnr:~l (tooo:nt _________________ thou~. of gaL_ 
Rynthrtic (100~'"- ___ " __________________ do ___ _ 

Phthalic anhyilride, production ____ thons. of lh .. 

FERTILIZERS 

('onsnmption (12 States)§ _____ thous. of short tons .. 
Exports, totnU .. " ______________________ short tons .. 

l"'itr(H?:f'nou:-: materinls __ ------------------ __ cto ___ _ 
Phosphate materialst .... __________________ .do. __ _ 
Potash materials. _______ ---------· _____ . __ .do. __ _ 

fll, P·!~ 
20,753 
411. :J20 

1. S92 

r 21, ()!)2 
17, fiS;~ 
r 9. fj,~g 
10.813 

7, 222 

fi, 762 
fi, 276 

12,697 

13. ~!)~ 
7, :1f)2 

17.6H 

148 
11,8011 
!8, 481 

1, 324 
161,193 

5, 3;~1) 
13U,mJG 

9, 161 

Imports, totn,Jt ______________ --------- ________ do ____ ar 29f5,?07 
Nitro~!enous materials, totaL _______________ cto ____ ar 252,S82 

"'itratc of soda __________ -------- ________ .do.___ 37, 5fi5 
Pho~phate materialst. _____________________ do.___ 4, 521 
Potash matrrials ___________________________ cto____ r 23,125 

Price, \vholesale, nitrate of soda, crude, f. o. h. cars. 
port warehouses _______________ dol. per short ton__ 57.00 

Potrtsh de1iveries _______________________ short tons_ 107,733 
Superphosphate (100% A.P.A.)d' 

Production .. __________________________ short tons__ 174, 494 
Rtocks, end of month _______________________ do.... 257.996 

NAVAL STORES 

Rosin (gum and wood): 
Production, semiannual totaL ... drums (,\20 lh.) __ ----------
Stocks, end of period _______________________ do ____ ----------
Price, gum, wholesale, "WG" grade (N.Y.), hulk 

Turpentine (gum and wood): 
dol. per IOOlh .. 8. 80 

Production, semiannual totaL _____ hbl. (50 gal.) .. ----------
Stocks, end of period _______________________ do ____ ----------
Price gum, wholesale (N. Y.) ...... dol. per gaL_ • 60 

189, 644 
5:14 

f\R, 941\ 
02, 9.1)0 

233. OS! 

G.l), !}flO 
1.144 

1411 • .194 
2.:no 

214, 811 

12:3, 7fl.i 
R, 0:)4 

274, 614 

49, 941 

80,383 

188,173 
276 

G8, ~91 
51, 82~ 

235, 596 

fi,5. 270 
1. 444 

141. 444 
2, 1R2 

210, 1!"t3 

4:32, 747 
n.n1 

278, ~r;o 

fJ7, 708 

79, 776 

1. 270, 151 1, 206, 913 

20.00 

H 211 
71. 448 
l, 1\15 

4o, s:l7 
Gl. 2:l8 

5ri: g~~ 
5(1, 22-f 

2, 171 

:10,109 
2.\ H~~~ 
14, \lfl\) 
lt:ill.i 

7, cs.1 

8, fl97 
6,80G 

14, 85fi 

H, 722 
8. 217 

20, uo 
IS"! 

~r:m I 

2, 030 
199,091> 

n. xm 
17U, 311 

7,8H 

T 376,021 
'302. 81'4 
• SG, 8\l:l 

1l,!i10 
29, o:n 
57.00 

214, 470 

200,068 
206, 673 

769, 520 
3 859, 380 

8. 80 

233, 670 
3 228,880 

• 60 

20.00 

411, G88 
67. 380 
I, 342 

44. G81 
74, 4\l2 

.~.1. 022 
19, 470 
31. 4:l.\ 

2. ]0,5 

18,-114 

ii;: §gi 
12. 38G 

7. 423 

7. 380 
7.1192 

15, Ci\0 

1~. 271) 
7, 8~)7 

21,22:3 

102 
12, 4fi9 
17, 519 

1, 8f,1 
227,008 

14, o2B 
201. 527 

6, 734 

'422, 303 
'335. 0113 

88,410 
11, 527 
40,955 

57.00 
183 982 

215,197 
163,678 

8. 60 

. 60 

192,424 
21r. 

f>9, 703 
Rn, 194 

241. 177 

65, 890 
9tl4 

104. ;]"52 
2. 197 1 

21s. 427 I 
4~8. 427 

Ill. "534 
283. 216 

54. o:J; 

78. 422 1 

I, 257, 882 . 

20.00 

42, 10"5 
71, On,) 1 

I, 278 

43, 391 
78, 581 

; •. 1, 872 
2:{. 70il I 
3.\ r.-tn 

2. n:Jn I 
19.2111 
21. s"10 
8, 8.!).) 

H01.' 
G. 001 

G. 993 
f>, 787 

l!'i, 912 

14. 3:l] 
7, li98 

21.019 

204 
12, ,~",.);) 

18,181 

910 
230, 290 

5, {)[i0 
214, OHl 

fo.101 

'300,172 
'239, 833 

92, liD 
5,0SO 

13,819 

57" 00 
142, Slfl 

195,94.5 
181,727 

8.60 

• 60 

18.0, 194 
ll) 

(i"O, 371 
77. ~.19 

23.1, 1;1~ 

G3. 342 
.~22 

13\. 227 
2. O:Jo 

193, 325 

800, \1~'1 
11, 4U 

277, 49!) 

H, 43~ 

78,818 

1,163,791 

22. ;:).) 

40. 219 
74, .1G8 

1. 117 

411, n4.\ 
72, ;qg 

!i3. 8121 
1~. 707 
:-37. -H\\1 

2, 200 

20,1211 
2:{, ~f)C) 

C., Rll 
J:l. 570 
8, 20C 

7. fi.1~ 
{\ 2(j.1 

11. gn~ 

12, 2~1 
n, 021 

2fo, 774 

1R9 
12. rs:J 
18,059 

42f1 
311, S921 

7. 3R7 
295,012 ' 

5. 463 

T 2-t-!, D:J:) 
T 2()(), (\';'() 

~(). 5fl.S 
10.978 
10, 423 

JS.o, 515 
(1) 

fl9, f>fl3 
R3, f/07 

241. 110 

fi2. 463 
(1\ 

14il.'znR 
l, ~·~2 

lflti. i2q 

40:-<. :J"ot 
10, 177 

282, 175 

41,270 

7.), 609 

22. 3.) 

4S, 071 
82, ~.19 

!)tifl 

3\1.0:11 
i:J. flOl 

f,3, 73l 
21. 770 
3fi. ; .. ~, 
2.106 

1n, o49 
20,890 

,) .. 575 
11.448 

7, 343 

:;, 151 
(), (l;{j 

lfl, ;,~ll 

10, 7·17 
~. il3f1 

25, ;)80 

J4r. 
14.326 
20, 37"5 

203 
272, t:J~ 

n. -42.~ 
z:~-t s~~i 

Fi. E/l7 

lt18. 910 
132, 082 
19, "jgq 
8. 434 

14, 6Sn 

57.00 57.00 
!OS, 479 '130, 815 

164, 600 151,444 
214,635 231,501 

8. 35 8. 45 

. 59 . 59 

193, 932 
(I) 

(ifi, 498 
82, 948 

238, 619 

63.425 
0 

144,1\24 
2. 12:'i 

214, 732 

414. f'"12 
10. 27:] 

27t 676 

44. 436 

77. f;()fl 

1,131,309 

22. 3:) 

44,Mfi 
75. 4011 
1, Ill 

31,931 
71,878 

50. ar,1 
21. f'il4 
3:i, ~Hi 

1, 9~ 1 

19, (1'.8 
17. sr,J 

6, ~C:J 
13,683 
4, flfl5 

0, 23"i 
0, j(}() 

1;>,S:H 

1?, 7G7 
~. ~nn 

2.\ g12 

111.1 
1:], 801 
19. 6.)9 

2 228 
r 296,632 

5.481 
r 277, 3fi9 

G, 913 

ltlfi, 587 
1~3, 806 
22, 94(1 

8, 694 
9, 288 

.17. oo 
133.370 

160, 579 
243, 112 

8. 60 

• 59 

r Revised. 
\14,4,\0 hbl. 

"Prrliminary. I Not available for JHihlication. 2 Data for 10 States, rxcluding Indiana and 1\-fissouri. 

195, 484 
(I) 

fl4, 8r.o 
7~. 793 

228, 826 

G4, 93G 
() 

145, 824 
2, 034 

202, 463 

39S, 896 
s,:Jm 

2f>O, 747 

48, o.oo 

78, 0(i7 

1,115,524 

22. :-;;) 

40, 595 
72,051 

I, 071 

28.99.5 
C.ti, 274 

47. 978 
17, 290 
3~ •. \3S 

2, 218 

18,0S~ 
18, ~17 
fi, !i52 

12, 272 
7, 35f\ 

7. 7R:~ 
(;, 4\1~ 

1G, 529 

11,:122 
8, ~77 

24, fi0"5 

139 
13,603 
18,459 

2304 
'237, 215 

5,008 
• 201, r:m 

7, 958 

179,010 
139,272 

7, 561 
7, 813 

10, 732 

s:J. oo 
1~2. 22S 

160, 518 
247, 530 

927,010 
911, 120 

8. 70 

297,270 
213, 770 

. 59 

198,.\56 
0 

o.l, ,1r.2 
.~8. 615 

239, 31>0 

GO. 494 
(1) 

1.19. 421 
2" 114 

222, 797 

40S. S29 
B. t'i'-10 

270.413 

G4, 740 

81,479 

1,210,900 

22.35 

31i, 079 
62. ,)fl7 

I, 298 

20. 013 
58, 5li5 

41,108 
li. 4.57 
34. fiS5 

1, 538 

18,781 
17,109 
8, 230 

12, 114 
r., 478 

B, 103 
f\,883 

15. 384 

15, 966 
9, 618 

26, 142 

121\ 
13. 941 
16, 2:35 

2 429 
307.471 

Vi. 029 
274. 17:1 

n. 907 

207, 3.52 
142,088 

0 
19, 907 
21,597 

53" 00 
117, 982 

168.338 
245, 537 

8. 75 

. 59 

Hl4, 88i1 
(1) 

m.zm 
48. 238 

227,830 

G4, 029 
(1) 

L.ll, -IR.) 
I. !133 

204, 545 

39!.01'. 
7. !104 

znz, 11n 

52. 480 

190.907 
(1) 

t\.1, -199 
4'S. '209 

227, 040 

62, f.:Ofi 
278 

Jn4. 122 
1, 891 

r lflf), 946 

37~. r.;,~ 
7. ;.!2 

2GO. G51 

-!3, DEli 

79, 8571 • ;2, sr.s 
1,207,5~6 1. lfir1, Qg(i 

22. 35 

36, 5Io 
49,0"15 

1, 0,\6 

30, 245 
5r. .. 114 

:lS" 322 
18. 1V2 
31, 5~3 

1, 194 

17,0.17 
1G, 580 
8, 702 

13, 5:l3 
5,165 

7,135 
6, 1311 

16,712 

11, 203 
s, 5.18 

2,1, 144 

173 
13, U74 
1~, 848 

'31)2 
248, 717 

7, 023 
22~). 3111 

G, 831 

l'\2. 7S4 
112. 1!i3 
3~1. 832 

8, 7r.3 
18, :J20 

5:J" no 
12:J, s:J!J 

157, 845 
2G2, 781 

8" 85 

. 59 

22.35 

39, 7fo0 
51, 781) 

987 

26, 3!2 
54, 1.)2 

35, ;r12 
18.:390 
27. s,;o 

902 

l.i. 149 
17. 4:1} 
ll, 412 

11. 4Ro 
5. 850 

5, 7913 
.i, 630 

17. 2fl~l 

1.~. 142 
8, 71H 

27, G8H 

l!i.-l 
1t l.il 
19, L):) 

2 ;)f)~! 

302, lfl/ 
;1,Q, 201\ 

2il2. 2~4 
7. 32;i 

183, .SOl 
143. ::\(i9 

4.3, 7fi9 
0 .. s;-11 

zn .. "\tl-± 

.s:l. ()() 
125, 933 

Jr,s. 7CS 
281, 318 

0. IIU 

.61 

I 
20!i, (l/9 1---------

(!J ----------

n2. 3. 2.1 ~----------
4.1. -!:-),) ---------

22f). ~!,),::; ·-------

1 

fi2. 3112 ! ----------
1. ~nn I _______ ---

Iill.l:H 1'----------1. ":'-\l~) ---- ~-- ~--
2::t:L llG3 ----------

~~u~~ I ~--------

4G. r.ns li _________ _ 

11.-WS ,----------
1 

1. 1sn. !114 'j 

22 :~.~ Jl 22. 35 

,, I 
27.112 1 z:J.012 
;jl, 40:, I n.mo 
:J3. 204 I 28. 138 
1 "· 1 nn I 19. 4;12 
2:-'.,122: 2fi.171 

v~z ) 1, 113 

1.;. 213 ! 14.171 

1~)~~ I 1~: ~~i 

~~~:l~~~ i:::::::~--
1\ .L.) I 6. G75 
5, i 5. 7.56 

17, 1 18. 294 

12. 7n 1' 11.238 
"· 7\l!i . R, ROO 

2~. n-t:~ ] 27, 9~6 

(1) 1----------
12, 4"591_ ---------
21,-!ml -----·-----

~ .112 ,_----- ---zu. ns:? ! 
2.-;, 2:1.-; I 

!SO. blll 
4, f)~J!) 

zt.:J, ~~·~ 
2,~!· ;;~~ 

Fl, .. ll 
13, Oli2 
11. 211 

.~3. 0{' 
l;"'l.'i.2":P 

;--

131.074 i-
301, .,1Ji:2 

i 

,, 53.00 
I%, 283 

9" 1111 ! 1' 9. 00 

i 
. (il l v. 60 

:J Revisions for March 19:,2: Rosin, 722,580 drums; turpentine, 

t Re,·isions for 1952 will llc shown later. 
§Statesrrpresented an·: ~orth Carolina, South Carolina, Geontia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and :\Iissouri. 

According to quarterly reports from Virginia and semiannual reports from Kentucky, consumption in those ~tates is as follows (thous. short tons): Trirginia-1952-July-Septcmber go· October-
December, 100; 1953-January-l\Jarch, 319; April-June, 322; July-September, 79; Octobcr-Deccmlwr, SO: Kentucky-19o2, July-December, 225; 1953, January-June, 453. ' ' 

cf!Prior to t1tC' October 1953 8rH\"EY, data v·:rrP :-;hmrn in short ton;; of lR% A. P. A. (n,·~1ilall!f' pho:'phot·i(· ncidJ. 
o ReYisions for January 1953 for imports of fcrtilizns (short to!l::;): Tot~1l, :?:t2,0~0; nitrogenous lnatl'ri~tb. tot:1l, 180,359. 
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Unless otherwise stated, statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supplen>ent to the Survey Febm- I March I April ary May June 

1953 I 1954 

July \ August I Septem-~ October I Novem-1 Decem- January I Febrn-
\ ber ber ber ary 

CHEMICALS AND ALLIED PRODUCTS-Continued 

MISCELLANEOUS 

xplosives (industrial), shipments: 
812 710 634 553 503 579 754 918 1,000 1,027 1, 061 1,355 Black blasting powder ______________ tbous. oflb __ 971 High explosives.-------------- _____________ do ____ 56,871 58,876 63,170 64,562 64,765 61,167 68, 135 67,850 70,924 62,886 54,621 52,752 55,303 ulfur: 

E 

s 
Production ___________________ thous. of long tons __ 382 472 480 455 419 424 451 416 431 370 438 •469 437 
Stocks. _______ ------------------------- ____ do •• __ 3,089 3,043 3,001 2,867 2,920 2,960 3,037 3,059 3, 057 3,023 3,022 3,090 3,170 

FATS, OILS, OILSEEDS, AND 
BYPRO DUCTS 

An imal fats, greases, and oils: 
Animal fats: 

Productiont ... _____ ---------------thous. of lb .. 343,522 344,181 331,952 311,131 300,366 291,364 276,369 282,060 334,269 367,294 362,958 354.916 309,854 
Consumption, factory------------------ .. do ____ 127,834 128,956 125,007 126,654 116,414 101,330 107,346 121, 630 135,312 129,469 128.535 124.832 123,883 Stocks, end of month ____________________ do ____ 453,996 449,299 443,138 431,798 413,191 380,414 318,383 280,903 249,836 252,586 264,848 269,246 257,901 Greases: 

46,140 Production .•. ___ ---------------------- .. do. __ . 51,541 51,090 52,056 52,336 50,838 45,152 43,702 47,945 51,774 48,359 49.251 47,667 Consumption, factory---------------- .... do ____ 35,222 40,361 34,996 33,926 32,625 23,966 31,879 30,324 36,705 35,930 29,443 27,084 29,878 Stocks, end of month ... __________________ do ____ 115,820 109,800 105,854 105,053 99,715 106,866 103,388 102,327 91,557 86,410 81,970 83,322 74,698 Fish oils: 
8,000 18,087 27,357 Productiont .•• __ . ----------------------.do .. __ 223 244 1,844 28,839 30,052 15,939 2,933 5,296 840 371 Consumption, factory------------ ... ___ .. do .•.• 14,599 11,930 11,443 12,9R9 10,672 11,148 10,246 12,035 12,762 11,138 9,302 9,070 9,171 Stocks, end ofmonth _____________________ do .... 65, e44 51,459 47,180 46,731 46,797 51,287 74,408 90,397 92, 126 79,383 72,711 68,768 46,297 egetable oils, oilseed s. and byproducts: 

Vegetable oils, total: 
488 510 457 415 369 322 379 451 618 '59.S Production, crudet __________________ mil. oflb __ 581 592 545 Consumption, crude, factoryt ............ do. ___ 521 546 525 458 446 378 426 476 559 569 536 '537 526 Stocks, end or month:t 

1,112 1,102 1,074 1,052 985 970 912 925 959 943 '1, 025 Crude ... _---- ___ . ______ .. --- ... ------ .do ____ 997 964 Refined._ .. _ •. _. __ .....••••......• ---.. do_ ..• 872 967 1,044 1,072 1,095 1,077 1,052 1, 050 1,083 1,148 1, 256 1,323 1,336 

v 

Exports ___ .---------- _____ . __ .... _ thous. of lb __ 17,699 18,875 15,467 18,942 15, 915 ' 19, 163 24,499 '18, 622 '34, 728 57,676 80.988 41,846 ----------Im1,orts, totalt--. _______________________ do ____ 25,247 33,521 60,054 44,941 '89,294 34,838 30,146 '32, 396 33,438 38,229 44,439 29,458 ----------aint oils __ ---- _______ --------------- .. do ___ • 877 554 2,481 2,336 2,644 1,194 2,826 2,193 2,028 8,186 7.453 3,816 ----------All other vegetable ollst _______________ do ____ 24,369 32,966 57,573 42,604 '36,650 33,644 27,320 '30, 203 31,410 30,043 36,986 25,642 ----------Copra: 
19,014 28,611 31,031 25,546 29,421 23,958 33,743 27,497 Consumption, factory ______________ short tons .• 28,337 29,498 27,066 30,074 23,030 Stocks, end ofmonth _____________________ do ____ 11,277 17,729 18,786 14,416 15,997 ---;;2;839- 17,895 16,198 13,272 12,504 15,715 15,130 Imports __________________________________ do ____ 19,969 29,029 38,517 18,883 '25, 243 '22, 263 37,371 29,423 25,371 27,274 34,128 ----------Coconut or copra oil: 

Production: 
37,590 31,280 ~~~~~d~~~~~~~~~:~::::::::::::::~~~-~~--d~~~:: 24,232 36,332 39,520 32,318 35,997 37,129 43,066 35,028 35,294 38.337 29,498 29,174 29,922 26,942 26,959 29,970 26,372 31,411 31,763 28,843 25,938 26,569 27,982 26,618 Consumption, factory: 

45,998 44,820 41,591 43,527 45,273 39,125 45,597 46,845 Crude .• ________________ ------------- __ do. ___ 47,498 42,548 42,673 '43,428 45,550 Refined ________________________________ do ____ 25,409 27,093 23,201 23,063 27,053 22,478 27,318 29,108 27,356 23,010 22,369 22,544 27,788 Stocks, end of month: 
30,782 36,744 41,411 38,685 41,113 41,803 37,393 46,250 53,116 54,809 

Crude _________________________________ .do ____ 
66,970 '69,403 60,680 Refined _______________ -_---- __ -_------ .do ____ 7,677 7,429 8,809 8, 759 7, 723 8, 732 9,019 9,540 11,260 13,650 13,843 16,249 10,691 Imports _______ ------------------ _________ do ____ 5,298 9,069 19,011 9,896 7,079 8, 013 11,774 10, 975 12,258 17, 550 15,868 13,625 ----------Cottonseed:t 

44 113 Receipts at mills __________ thous. of short tons __ 100 38 28 14 276 1,323 1, 860 1,397 '810 237 113 Consumption (crush)------------------ .. do •• __ 550 480 377 266 208 155 182 510 778 763 718 712 624 Stocks at mills, end of month ____________ do. ___ 1,391 949 614 361 197 155 250 1,064 2, 146 2, 780 2,865 2,390 1,879 . Cottonseed cake and meal:t 
99,667 Production. ________________________ short tons __ 262,173 231,782 181,730 129,515 75,673 86,379 241,458 371, 321 361,549 340,919 334,973 294,423 Stocks at mills, end of monthf ___________ do ____ 210,115 208,612 178,690 I 140,897 I 122,619 191,549 169,948 1112,687 1163,838 I 163,022 I 109,700 I 109,229 1146,087 Cottonseed oil, crude:t 

180,541 165,269 1a3,124 95,387 74,529 55,418 251, 701 Production ________________________ thous. of lb __ 57,397 157,634 249,924 232,230 234,465 207,447 Stocks, end ofmonth ___________________ _do ____ 170,739 149,973 115,605 84,671 56,418 42,451 37,830 89,090 134,001 143,804 148,742 183,105 184,165 Cottonseed oil, refined: 
173,738 169,882 159,289 119,424 96,142 67,740 Productionf------------------------------do ____ 59,998 97,992 179,751 221,226 200,423 183,279 188,791 Consumption, factoryt-------------------do ____ 99,752 90,754 92,053 79,258 75,610 68,663 83,622 89,270 133,253 151,011 135.286 131,421 141,894 In margarinet--------------------------do ____ '25, S99 23,109 18, 144 17,430 19,744 15,664 16.724 18 144 29,477 30,204 30,952 35,314 34,600 Stocks, end ofmonthH------------------.do ____ 723,763 811,815 881,275 916,453 935,273 928,561 918, 585 927:026 966,498 1, 016,037 1,109,455 1, 152,554 1, 177,790 Price, wholesale, drums (N. Y.) ___ dol. per lb __ .179 . 233 . 233 .233 . 233 .220 .206 .190 .204 .211 . 206 '· 201 •.193 Flaxseed: 

Production (crop estimate) ______ thous. of bu __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- '36, 813 ---------- ---------Oil mills: Consumption __________________________ do ____ 2,065 1,924 1,680 1,221 1,609 1,311 2,200 2, 452 2,849 2,157 2, 731 '2, 687 2,519 Stocks, end of month __________________ _do ____ 3, 679 2,822 2,136 2,063 1,449 2,064 1, 738 1, 943 4, 720 5,164 4, 758 4,173 3.183 Price, wholesale, No.1 (Minn.) ____ dol. per bu __ 3.90 3. 95 3.84 3. 76 3. 65 3.50 3. 56 3.85 3.88 3.93 4.02 4.00 3.89 Linseed oil, raw: 
31,975 26,764 Production ___________ ----------- __ thous. of lb __ 41,300 39,027 34,663 24,497 43,904 48,842 57,003 39,685 54,274 '52, 087 50,439 Consumption, factory ____________________ do ____ 41,599 43,085 42,864 42,697 41,131 45, 511 49,644 45,690 42,043 35,747 35,655 '42, 280 35,047 Stocks at factory, end of month __________ do ____ 641,675 636,113 626,180 599,768 588,812 575,613 562,033 558, 139 556,874 531,901 517,554 481,025 433,312 Price, wholesale (Minneapolis) _____ dol. per lb __ .148 .151 .152 .150 .145 .138 .142 .156 .160 .160 .153 '.148 •.140 Soybeans: 

Production (crop estimate) ______ thous. of bu __ 
---i8;679- ---20;437- ---i9;20i- ---zo;67o- ---16;338- ---i8;684- ---15;652- ---21;284- ---------- • 262,341 ---------- ----------Consumption, factory ____________________ do ____ 17,291 20,284 20,758 20,778 18,873 Stocks, end ofmonth _____________________ do ____ 55,817 49,613 44,764 34,380 26,905 18,865 7,613 16, 631 61, 401 61,710 58, 531 54, 485 56,948 Soybean oil: 

Production: 
Crude-------------------------- _thous. of lb __ 200,412 221,783 208,414 226,293 190.086 179,503 208,660 173, 756 229,966 219,304 226,320 228,433 208,706 Refined. _______________________________ do ____ 186,396 203,529 198,287 175,291 185,566 155,987 200, 180 212,568 214,418 192,662 172,446 191, 788 186,529 Consumption, factory, refinedt----------.do ____ 175,466 190,474 182,488 162,942 166,319 155, 641 191, 992 218,495 218,608 188,028 163,834 174,010 181,253 Stocks, end of month: 
Crude. ________________ ----------_------do ____ 156,308 158,194 156,951 190,873 166,767 176,495 161,242 105,352 87,907 88,437 122,021 142.947 138, 111 Refinedt .• _______________ -- ___________ .do ____ 88,275 98,342 103,952 100,864 106,456 93,779 82, 103 69,052 62,31\3 74,423 80,822 99,466 95,000 Price wholesale, refined (N. Y.) ___ dol. per lb __ .191 . 208 .208 .208 .208 .208 .166 .170 .188 .196 .197 .192 •.185 

• Revised. • Preliminary. t Sec note marked "§". 'December 1 estimate. 
tRevisions for 1952 will be shown later. 
§Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil). 



S-26 

Unless otherwise stated., statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1953 

Febru- I March I ary • April May June .July I Au~ust I' Septem-1 October I Novem-1 
b b(•r ber 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS. OILS, ETC.-Continued 

Vet<etable oils, oil seeds, ~nd byproducts-Con. 
Margarine: 

114,m7 , 113,501 93,279 Productiond' ~-- ___________________ thous. of lb .. 89,896 103,203 89, 753 96,053 114,574 136, 217 107,419 
Stocks (factory and warehoose)cf' ________ do .... 25,364 23,911 2.3,105 20,817 20, 246 23,366 18,372 19,350 16,382 22,021 
Price, wholesale, vegetable, colored. delivered 

. 284 .284 (eastern U. S.) ___________________ dol. per lb .. . 284 . 284 . 274 .274 . 274 . 264 . 264 .283 
Short~ning: 

134,857 137, 161 141,998 118,229 106,815 Production _____ ----------------------thous. of lb. 105, 858 130,906 152,322 172,988 191,747 
Stocks, end of month _______________________ do .... 97,290 92,646 108,894 127,912 126, 538 113, 700 100,911 89,440 84,703 75,793 

PAINTS, VARNISH, AND LACQUER§ 

.Factory shipments, totaL ____________ thous. of doL. 106.176 121, 132 129,534 131,004 133,275 124,953 121, 687 119,213 116,432 98, 539 
Industria! sales __________ . ___ . __ .. __ .. __ .... do .... 43,788 49,645 52,035 52,352 50,970 48,641 47,970 45,793 46,734 40,709 
Trade sales._ ------------------------------do .... 62,388 71, 487 77,499 78,652 82, 305 76,312 73,717 73,420 69,698 57,830 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed ester plastics: 

2, 575 3, 348 3,184 3, 243 Sheets, rods, and tubes ____________ thons. of lb .. 3, 590 2. 718 2, 848 3, 387 3,664 2, 999 
Molding and extrusion materials _________ do .... 6, 207 7,102 7,044 6,073 6, 770 5, 349 6, 259 7, 393 7,478 5, 803 

Nitrocellulose, sheets. rods, and tubes ...... do .... 593 706 659 662 691 522 597 644 650 633 
Other cellulose plastics.----------------- ... do .... 521 713 60,2 683 594 476 449 427 441 401 

Phenolic and other tar acid resins __________ do .... 32,975 40,843 41, 551 38,299 37,633 32, 3f\2 35, 299 38, 266 35,895 32,348 
Polystyrene ... ________________ .. __ . _____ ._ .do. __ . 34,374 40, 233 35,764 39,374 36,013 32,399 38, 672 32,807 28,717 25,760 
Un•a and melamine resins __________________ do ____ 16, 196 20,111 18,498 19,856 19,442 13, 745 16,347 17,010 17,635 17,839 

Yl~~~ r;;~h:'s~::: ::::::::::::::::::::::::::: ~~: ::: 41,028 41l. 721 46,295 46,790 44,884 40,392 43, 592 40,381 41, 170 39,129 
31,228 36,439 34,274 32,980 32,600 31,420 28, 809 28,548 31,9221 27,693 

Rosin modifications _____ ---------------- __ .do .... 8, 246 9,420 8,882 8, 700 8, 480 10, 555 9, 399 8, 375 10,161 9,627 
Miscellaneous resins ________ --------------_ .do .... 21,304 22,946 22,458 23,204 23,870 19,176 19,268 22,055 24,970 26, 351 

ELECTRIC POWER AND GAS 

ELECTRIC I'OWER 

Production (utility and industrial), total; 
42,993 41,510 41,995 42,733 mil. of kw.-hr.. 39, 165 43, 927 44,497 42,923 43, 7~1 42, 317 

Electric utilities, totaJ.. ____________________ do .... 33,597 36,969 35,627 35,982 36,827 38,030 38,497 37,038 37,614 36,378 

~; ~=l~;:{i.;~-e·r-.~~:::::::::::::::::::::::~~:::: 24,603 26,771 25,923 25,695 27,732 29,276 30,043 29,449 30,477 29.471 
8, 995 10, 197 9, 705 10,288 9,095 8, 755 8,454 7, 589 7,137 6, 907 

Privately and publicly owned utilities 
28,431 31, 249 30,239 mil. ofkw.-hr __ 30,294 31,317 32,209 32,331 31, 285 32,252 31, 1~9 

Other producers. ___ . ___ -------------- ... do .... 5,166 5, 720 5, 388 5, 688 5, 510 5, 821 6,166 5, 752 5, 361 5, 179 
Industrial establishments, totaL ___________ do .... 5, 567 6,024 5,882 6, 013 5. 905 5,897 6, 000 5,886 6,137 5, 939 

~; ~:l~;.-li.;~-;,-r-.~~:::::: ::::::::::::: ::::~~: ::: 5, 149 5, 572 5,426 5, 578 5, 511 5, 563 5, 718 5, 611 5, 853 5, 658 
418 452 456 435 395 334 282 275 284 280 

Sales to ultimate customers, total (Edison Electric 
Institute) t----- _______ . _________ mil. of kw.-hr __ 30,875 31,664 31,346 30,991 31, 358 31,951 33,031 32,794 32,450 32, 051 

Commercial and industrial: 
Small light and power ____________________ do .... 5, 411 5, 345 5, 287 5, 356 5, 620 6,081 6, 253 6,191 5, 917 5, 785 
Large light and power. __________________ do .... 14, 741 15,684 15,663 15,749 16,037 15,942 16, 583 16,343 16,274 15, 794 

Railways and railroads _____________________ do .... 440 462 436 412 394 380 371 369 393 401 
Residential or domestic ____________________ do .... 8, 627 8,383 8,033 7,614 7, 438 7,479 7, 546 7,651 7, 833 8, 248 
Rural (distinct rural rates) _________________ do .... 575 683 854 809 801 1,006 1,180 1, 120 870 645 
Street and highway lighting ________________ do .... 327 325 290 272 255 259 283 309 345 367 
Other public authorities ... ---------------- .do .... 718 734 731 727 758 752 757 759 772 767 
InterdepartmentaL ________________________ do .... 38 49 51 53 55 52 56 52 46 43 

Revenue from sales to ultimate customers (Edison 
Electric Instltntelt-----------------thous. of doL. 557,643 560,606 554,637 549,247 555,798 566,985 580, 126 575,047 572,316 571, 528 

GAS 

Manufactured and mixed gas (quarterly):t 
Customers, end of quarter, totaL •... thousands .. ---------- 6, 552 ---------- ---------- 6, 508 ---------- ---------- 6,434 ---------- ----------Residential (incl. house-heatlng) _________ do .... 6,081 ---------- ---------- 6,049 ---------- ---------- 5, 982 ---------- ----------Industrial and commerciaL ______________ do .... 467 ---------- ---------- 455 ---------- ---------- 450 ---------- ----------Sales to consumers, totaL _________ mil. oftherms .. ---------- 1,095 ---------- ---------- 813 ---------- ---------- 539 ---------- ----------

ResidentiaL_ .. ------------------------- .do .. -- 748 ---------- ---------- 485 ---------- ---------- 263 ---------- ----------Industrial and commerciaL ______________ do .... ---------- 336 ---------- ---------- 319 ---------- ---------- 268 ---------- ----------
Revenue from sales to consumers, total 

tho us. of doL_ ---------- 146, 648 ---------- ---------- Ill, 643 ---------- ---------- 80,574 ---------- ----------Residential (incl. house-heating) _________ do .... ---------- 108,093 ---------- ---------- 78,965 ---------- ---------- 54,049 ---------- ----------Industrial and commerciaL. _____________ do .... ---------- 37,524 ---------- ---------- 31,899 ---------- ---------- '25, 939 ---------- ----------
Natural gas (quarterly):t 

Cue'.umers, end of quarter, totaL ..... thousands .. ---------- 19,690 ---------- ---------- 19, 721 ---------- ---------- 19,849 ---------- ----------Residential (incl. house-heating) _________ do .... 18,078 ---------- ---------- 18,138 ---------- ---------- 18, 310 ---------- ----------Industrial and commerciaJ _______________ do .... 1, 591 ---------- ---------- 1, 562 ---------- ---------- 1, 518 ---------- ----------Sales to consumers, totaL _________ mil. oftherms .. ---------- 16,249 ---------- ---------- 12,606 ---------- ---------- 10,502 ---------- ----------
Residential (incl. honse-heating) ......... do .... 6, 757 ---------- ---------- 3, 510 ---------- ---------- I, 435 ---------- ----------Industrial and commercial. ______________ do .... 8,855 ---------- ---------- 8, 541 ---------- ---------- 8, 405 ---------- ----------

Revenue from sales to consumers, total 
thous. or doL ---------- 756, 107 ---------- ---------- 524,442 ---------- ---------- 371,928 ---------- ----------

Residential (incl. honse-heating) _________ do .... ---------- 477,947 ---------- ---------- 280,128 ---------- ---------- 148,504 ---------- ----------Industrial and commerciaL ______________ do .... ---------- 265,043 ---------- ---------- 232,779 ---------- ---------- 210,248 ---------- ----------

• Revised. • Preliminary. 

April lfl5-l 

I 1954 

Decem- January I' Febru-
ber ary 

107,291 131.959 124,242 
21,779 23,393 26,516 

. 283 . 283 v.2n 

139,943 132, 504 155, gr-t 
93,926 92,000 93, 44.;-

'92, 557 '101,632 99,938 
'40, 217 '39. 877 39,855 
'52, 340 '64, 755 60,083 

3,483 2, 747 ---------
6. 226 5, 367 ----------
'631 563 ---------

486 412 ---------

30.265 30, 8!2 ---------
25.910 30,9H ---------
16. 955 17,646 ---------
37,357 40,636 ---------
30.673 28,475 ---------
9, 543 9, 661 ~---------

26,099 24,535 ---------

45,052 45,478 40.887 
39,062 39, '123 35,210 
30,395 30, 524 2~:~~~ 8, 668 8, 899 

33,480 33.227 29,478 
5, 582 6,196 5, 724 
5, 9\lO 6, 055 5, 676 
5,624 5, 664 5, 291 

366 391 385 

33,040 34,235 

5, 927 6,104 
15, 765 15. 668 

445 459 
9,104 IO,!Ii3 

583 612 
394 395 
778 787 
43 47 

589,705 611,624 

6,113 ---------- ----------5, 668 ---------- ----------442 ---------- ----------
759 ---------- ----------
463 ---------- ----------
287 ---------- ----------

107,700 ---------- ----------76, 531 ---------- ----------30,416 ---------- ----------
20,667 ---------- ----------
19,003 ---------- --------

1, 610 ---------- ---------~ 
14,099 ---------- ----------4,021 ---------- ----------
9,114 ---------- ----------

597,998 ---------- ----------
325, 396 ---------- ----------
255,373 ---------- ----------

d'Revisions for production (September 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later. 
§Revisions for 1952 appear in tbe September 1953 SURVEY; those for 1951 will be shown later. 
tRevisions for 1952 for electric-power production and for gas are shown in the October 1953 SURVEY; those for electric-power sales and revenues, in the October and November 1953 issues. 



April 1954 

Unless otherwise stated., statistics through 
1952 and d~~criptive notes are shown in the 
1953 Statistical SuppleJDeut to the Survey 

AI.COHOLIC BEVERAGES 

Fermented malt liquors: 
Production ________________________ thous. of bbL_ 
Tax-paid withdrawals ______________________ do ____ 
Stocks, end of month _______________________ do ____ 

Distilled spirits: 
Production ___________________ thous. of tax gaL_ 
Consumption, apparent, for beverage purposes 

thous. of wine gaL_ 
Tax-paid withdrawals ________ thous. of tax gaL_ 
St<•cks, end of month _____________________ do ____ 
Imports ____________________ thous. of proof gaL_ 

ww:~J;;ction ___________________ thous. of tax gaL 
Tax-paid withdrawals ________________ - ___ do_--_ 
Stocks, end of month _____________________ do ____ 
Imports ____________________ tlwns. of proof gaL_ 

Rectified spirits and wines, production, total 
thous. of proof gaL_ 

Whisky ______ -------- ______________________ do ____ 
Wines and distilling materials: 

Sparkling wines: 
Production _________________ thous. of wine gaL_ 
Tax-paid withdrawals ____________________ do ____ 
Stocks, end of month _____________________ do ____ 
Imports _______________ ----- ______________ do_---

Still wines: 
Production __________ ------------------- __ do_---
Tax-paid withdrawals ____ --------------- _do_---
Stocks, end of month _____________________ do ____ 
Imports _____________________________ ---- _do __ --

Distillin~ materials produced at wineries ___ do ____ 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factory)t _______________ thous. oflb __ 
Stocks, cold storage, end of mouth _________ do ____ 
Price, wholesale, 92-score (New York) __ dol. perlb __ 

Cheese: 
Production (factory), totalt _________ thous. oflb __ 

American, whole mflkt_ __________________ do ____ 
Stocks, cold storage, end of month, totaL __ do ____ 

American, whole mflk ____________________ do ____ 
Imports ____________________________________ do ____ 
Price, wholesale, American, single daisies (Chi-cago) _______________________________ dol. per lb __ 

Condensed and evaporated milk: 
Production, case goods:t 

Condensed (sweetened)_ __________ thous. oflb __ 
Evaporated (unsweetened) _______________ do ____ 

Stocks, manufacturers', case goods, end of month: 
Condensed (sweetened) ___________ thous. of lb __ 
Evaporated (unsweetened) ______________ _cto ____ 

Exports: 
Condensed (sweetened) __________________ do ____ 
Evaporated (unsweetened) _______________ do ____ 

Price, wholesale, U. 8. average: 
Evaporated (unsweetened) ______ _dol. per case __ 

Fluid milk: Produrtiont ___________________________ mil. oflb __ 
Utilization In mfd. dairy products _________ do ____ 
Price, dealers', standard grade ____ dol. per 100 lb __ 

Dry milk: 
Productlon:t Dry whole milk ___________________ thons. oflb __ 

Nonfat dry milk solids (human food) _____ do ____ 
Stocks, manufacturers', end of month: Dry whole milk _________________________ do ____ 

Nonfat dry milk solids (human food) _____ do ____ 
Exports: Dry whole milk _________________________ do ____ 

Nonfat dry milk solids (human food) _____ do ____ 
Price, wbolesale, nonfat dry milk solids (human 

food), U.S. average ________________ dol. per lb __ 

FRUITS AND VEGETABLES 

Apples: 
Production (crop estimate) _________ thous. of bu __ 
Shipments, carlot ________________ no. of carloads __ 
Stocks, cold storage, end of month __ thous. of bu __ 

Citrus fruits, carlot shipments ______ no. of carloads __ 
Frozen fruits, stocks, cold storage, end of month 

thous. of lb __ 
Frozen vegetables, stocks, cold storage, end of month ______________________________ thons. of lb __ 
Potatoes, white: 

Production (crop estimate) _________ thons. of bu __ 
Shipments, carlot_ _______________ no. of carloads __ 
Price, wholesale, U.S. No.1 (New York) 

dol. per 100 lb __ 

Febru
ary 

6, 191 
5, 630 

'9, 794 

'9, 599 

13, 597 
9,124 

890,328 
1,302 

6, 939 
5,307 

733, 138 
1, 185 

6,634 
5, 721 

73 
68 

1, 178 
23 

1, 265 
9, 963 

205,265 
295 
722 

102,960 
99,557 

. 668 

84,975 
59,935 

218, 371 
186,776 

3, 559 

,422 

4, 250 
158,400. 

10,154 
262,904 

1, 527 
7, 785 

6, 21 

8, 555 
3,346 
5.40 

7, 325 
81,200 

12.794 
129,057 

2, 850 
1, 690 

.160 

----2;67i-
10, 775 

10,891 

496, 233 

450,265 

20,694 

5. 317 

SURVEY OF CURRENT BUSINESS 

1953 

March I April I May June July 

FOODSTUFFS AND TOBACCO 

7,683 8,167 7, 791 8, 753 9, 905 9, 458 
6, 658 7,198 7,1l8 8, 083 9, 210 8, 905 

10, 324 10, 720 10,905 11,062 11, 104 11,005 

12,539 12, 116 11,812 11, 469 9, 632 7,282 

14,785 15, 277 16, 139 14,686 14,306 14,024 
11, 311 10,785 10,799 10,839 9, 735 9,371 

887,827 886,619 884,315 881,824 878, 7134 873,616 
1, 735 1, 469 1,636 1, 594 1, 521 1,490 

8, 295 8, 053 7, 232 7, 674 5,680 3, 974 
6,149 5, 917 5, 608 5, 499 4, 793 5, 241 

732,448 731,757 730,843 730,916 729,729 725,979 
1, 639 1,337 1, 504 1, 465 1, 415 1, 350 

8,313 7, 683 7, 934 8, 047 6, 902 6,248 
7, 217 6, 500 6, 659 6, 739 5,636 5,171 

101 249 151 148 82 112 
88 86 101 97 67 95 

1, 1S5 1, 343 1, 386 1, 427 1. 435 1,448 
40 39 44 46 31 30 

1, 212 1, 097 1, 221 1,126 876 1,679 
12, 161 11,739 10,938 9, 804 7,098 8, 576 

191, 805 179, 567 169, 669 158,739 152, 280 143,810 
478 486 409 453 409 325 

1, 075 1, 561 534 674 1,839 4,020 

122,585 133,995 156,550 157,010 138,085 119,645 
132,790 149,876 193, 609 257,447 309,894 334,853 

. 668 . 659 .658 . 656 . 656 . 661 

105,285 118,535 149,075 151,415 128,460 114,330 
78,875 92,625 118,645 121, 645 102,000 88, 730 

232,255 262,606 313,276 373,855 420, 281 445,575 
201,425 231,524 279,886 339,812 385,445 410,733 

4,912 4, 503 4, 944 4,183 2, 121 2, 824 

.411 .407 .408 '406 .:105 . 405 

4, 275 4, 425 5, 285 3, 775 2, 719 2,390 
202,200 243,500 323,000 327,900 262,400 228, 500 

9, 489 7,849 8. 688 9, 579 '7, 041 6.066 
237,039 262,601 365,232 475,333 511,683 524,007 

2, 42.3 1, 969 2, 718 539 2, Q16 937 
11,106 8, 827 13, 439 14, 848 11,957 10,449 

6.12 5. 96 s. 92 5, 79 5. 76 5. 81 

10, 191 10,910 12, 637 12,449 11.603 10,624 
4,059 4, 522 5, 435 5, 492 4. 742 4,146 
5.27 5. 05 4.92 4.87 '4. 99 '5.05 

8,800 8, 750 9, 450 9,375 10,050 10,050 
111,250 129,600 154, 750 144,300 114,750 91,900 

13. 211 13,402 14,907 14,423 13,560 14,110 
133,159 129,097 154,021 156,892 131,826 114,632 

5,371 3, 824 3,394 2,920 4,378 6,105 
2, 260 8,073 7,832 5,131 14,323 7, 801 

.158 '153 .149 .147 .146 .146 

----2;762- ----2; 200- ----i;535- ---------- ------279- ----------
655 180 

6,386 3, 27~ 1, 377 306 128 509 

11,293 11,320 12,370 12,383 9,360 6, 582 

449,348 441. 235 456,980 487,259 568, 132 602,001 

419,899 384,285 361, 217 384,292 468,377 573,601 

---24;9ii- ---i9;499' 19, 171 25, 201 ---15;744- 11,860 

3.969 4.013 4.085 2. 917 2.230 3.165 

S-27 

I 195'1 

Decem- January I Febru-
ber ary 

8, 339 7, 606 5,649 5, 954 5, 797 5, 909 
8,7.17 6, 941 5,644 6, 176 5, 162 5, 434 

10,013 10,091 9, 830 9, 223 9, 498 9, 605 

15, 37.5 28,896 19,754 15,930 13, 120 14,405 

16, 341 18, 731 19, 465 22,805 12,528 ---------
12, 633 17, 257 16,690 10,479 8,6.10 10,156 

867, 166 861,353 857,234 859,297 861,381 862,917 
2,159 2, 967 2, 743 2, 207 1, 336 ---------

7, 263 10,094 9,435 9, 270 8,301 9,020 
7,301 9,406 9,102 5, 982 4,878 5, 315 

722, 169 718,330 715,087 716,439 717,441 718,413 
1, 970 2, 773 2, 524 1. 990 1, 218 ---------

8, 930 11,470 10, 668 6, 885 5, 533 5, 745 
7, 740 9,964 9,455 5, 850 4, 634 4, 834 

106 96 76 81 99 ---------
131 174 197 198 84 ---------

1, 416 1,320 1,186 1,052 1, 060 ---------
45 '64 88 121 27 ---------

17,237 64,847 20,755 4,148 1, 398 ---------
10, 979 12,819 12,440 12,966 9,120 ---------

149,723 206,868 214,956 202,631 193, 413 ---------
425 500 699 707 313 ---------

44,669 128,626 35,234 4, 971 1, 670 

96,730 92,375 90,765 108,240 118,465 115,910 
323,077 311, 574 290,598 281, 702 '294, 047 309,040 

.670 . 682 .676 '666 .659 . 658 

97,500 87,775 82,390 91,175 98,735 97, 190 
72,450 61,505 56,2.30 63.225 72,135 70,810 

460,488 !48, 787 432,325 '432, 008 '427, 461 427, 118 
426,383 416,095 400,983 '401,168 '397, 990 398. 594 

5, 540 3, 602 7,186 5, 860 2, 233 ---------

.407 .424 .427 . 415 . 403 .393 

2,300 3,000 3,175 1, 800 2,350 1, 875 
170,000 162,200 152,500 155,700 163,600 156, 900 

5, 123 5, 248 6,047 4, 897 4, 753 4, 784 
481, 196 410,255 339,808 262,913 192,760 127,681 

1,085 658 128 747 46 ---------
13,997 11,337 14,427 6,119 8, 215 ---------

5. 79 5.80 5.85 5. 82 5. 76 5. 73 

9,306 8,878 8,359 8, 907 9,172 8,980 
3,374 3,174 3,062 3, 505 '3, 796 3, 711 
5.15 5.20 5.23 5.18 5.11 5.03 

8,620 9, 000 8,420 7, 970 6,360 6,165 
67,050 65,150 68,290 94,250 103,350 102,300 

11, 512 11,716 11,316 10,220 9,602 8, 510 
84,421 67,925 67,893 74,094 81,056 88,377 

3, 648 3,014 3,004 4,844 1, 584 ---------
3,676 4,854 15, 357 7,004 18,674 ---------

.147 .149 '152 .153 .152 .151 

---------- ---------- ---------- 1 92,584 ---------- ---------
706 3, 720 2,568 2. 795 '2, 357 2,119 

7, 887 29,444 25,331 19,894 '14, 913 10,646 

6, 947 5, 981 6,805 12, 583 '10, 145 9, 270 

580, 867 581, 706 571,762 563,905 '593, 592 622,251 

688,353 737,427 722, 109 704,586 '630, 201 561,462 

---15;797- ---i7;865- ---i4;728 373, 711 ---------- ---------
15,412 '20, 402 18,870 

3.060 3. 325 3.313 3.050 '2. 981 • 2, 981 

'Revised. • Preliminary, 1 December 1 estimate, 
. ~R8visions prior t<? December 1952 are available upon request as follow~: Beginning 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 1952 for butter, evaporated 

mtlk, and dry whole milk. ReviSions for January-December 1952 for fluid milk production are shown in corresponding note in the March 1954 SURVEY. 



S-28 SURVEY C CURRENT BUSINESS 

1953 Unless otherwise stated., stat:istics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey F:~;n· I March I April May July I August I Se~~~m· \ October I Nb~~m-1 

FOODSTUFFS AND TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTS 

Exports, principal grains, Including flour and meal 
thous. of bu.. ' 39, 354 48, 094 ' 38, 366 ' 33, 838 ' 30, 837 ' 37, 322 '31, 997 ' 35, 075 ' 30, 780 

Barley: 
31,072 

Production (crop estimate) ...••...•••...... do ____ ·---·----- ··--··---- -----·---- ······---- ---------- --------·- ---------- ---------- ---------- ----···--· 
Receipts, principal markets ________________ do____ 7,005 9, 402 8, 161 7, 479 6, 5'¥1 8, 037 25,503 18,423 11,510 8, 235 
Stocks, domestic, end of month: 

CommerclaL ____________________________ do.... 10,717 
On farms ________________ ···----····------do ____ ----------

Exports, including malt ____________________ do.... 2, 161 
Prices, wholesale (Minneapolis): No.2, maltlng ____________________ dol. per bu __ 

No.3, stralght ____________________________ da ___ _ 

Corn: 

1.495 
1.395 

7,992 
57,396 
2,556 

1.521 
1.459 

7, 555 

1,096 

1.538 
1.446 

5,960 

1,064 

1. 531 
1.387 

9,071) 12,188 6,949 
2 25,567 

1, 018 ------900- ----2;2ii9" 
1.440 
1.265 

1.420 
1.236 

1.511 
1.374 

14,631 
148,842 

2, 478 

1.479 
1.344 

12,609 

3,865 

1.516 
1.417 

12,222 

2,175 

1. 515 
1.438 

Production (crop estimate) __________ mn. of bu __ ---io·aae·· ---ii,-37a- ---ii,-406- ---ii,-i34- ---ii,-033- ----9·,-7·7·2-- ----~o--. _6_29 __ ----~o·,-7·6·9-- ---------- ----------Grindings, wet process ______________ thous. ofbu__ , 12,438 10,515 
Receipts.prlnclpalmarkets ________________ do ____ 18,195 21,403 19,601 20,621 24,690 24,231 25,011 25.234 52,068 48,836 

St~~~;:e~ci~f~~~:_e_~~-~~~~~~: ____________ do____ 46, 100 37, 288 29,840 21,740 15,774 10,218 9, 459 9, 365 23,072 45,703 
Onfarms ____________________________ mil.ofbu •. ---------- 1,466.4 ---------- ---------- 995.3 ----------------- _ '329.6 

Exports, including meal ____________ thous. of bu.. '7, 635 9, 013 '8, 833 '12, 512 11,939 I•, 381 8, 741 10,469 
Prices, wholesaleo 13) 2. 095 ca (3) (') No.3, white (Ch!cago) ____________ dol. per bu.. i.

551 
1.

562 
) (') (1) 1.618 

No.3, yellow (Chicago) ________________ .do____ 1.
525 1

_
540 

1.573 l:m l:~~ 1.579 1.1\03 1.658 
Weighted average, 5 markets, all grades .... do____ 1. 557 I. 511 1. 550 I. 568 

"i3;5i2" ---i3;i46" 

1. 561 1. 491 
1. 461 1. 448 
1. 443 1. 439 

Oats: . 
Production (crop estimate) __________ mll. of bu __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Receipts, principal markets _________ tbous. of bu.. 6, 884 6, 796 4, 714 4, 854 7, 780 17,033 24,375 8, 784 5, 008 6,187 

. stg~~·~~rci:~~~~:~~~-~f-~~~:~: ____________ do____ 19,819 12,734 11,740 10,828 11,958 18,348 22,945 '¥1, 122 22,908 18,453 

E~~:t:.~~cili<iin!i-<iaiffieai.~~::::::::::::::~~:::: ------26i- 456
' ~~~ ------286- ------328- ' 220;~~ ------452- ------327- 984. ~~ ------296- ------3io-

Prtce, wholesale, No. 3, white (Chicago) 
dol. per bu.. • 800 • 797 • 782 • 772 • 752 . 760 . 770 . 743 • 752 • 742 

Rice: 
Production (crop estimate) ••••• thous. of bags 9 __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------
Cnllfornla: 

Receipts, domestic, rougb _________ thous. oflb__ 89,398 
Shipments from mills, milled rlce ________ do____ 78,442 
Stocks, rough and cleaned (cleaned basis), end 

of month ________________________ thous. of lb.. 62,143 
Southern States (Ark., La., Tenn., Tex.): 

Receipts, rough, at mllls ________ tbous. of lb__ 61, 571 
Shipments from mills, milled rlce ________ do ____ '166, 138 

90,896 
49,060 

74,247 

17,044 
73,162 

72,663 
76,436 

48,063 

8,169 
106,741 

96,375 
63,242 

48,982 

9, 937 
147, 581 

78,020 
55,941 

44,537 

15,567 
131,382 

79,454 
49,364 

49, 517 

6,261 
84,077 

13,815 
54.191 

6, 282 

450,783 
1'¥1, 449 

13,388 
4, 953 

9,373 

194,685 
54,068 

83,259 

950. 658 1, 2'¥1, 523 
212, 755 315, 693 

154,646 
122,947 

72,152 

520,281 
250,994 

April 1954 

I 1954 

Decem- J auuary ~- Febru· 
ber ary 

25,483 

12,659 
107,770 

c51 

1. 513 
1.436 

13,177 
10,240 
18,424 

43.106 
2, 138.5 
10.808 

(I) 
1. 563 
1. 530 

11,216 
8,131 

18, 295 
778,541 

462 

. 794 

1 52,529 

129,132 
79,990 

86,161 

180,844 
204,667 

19,854 ----------

11,085 10,2~ 

-----4i6: ------

1. 520 
1. 474 

10,021 
21,389 

38,221 

6,860 

(3) 
1. 553 
1. 521 

4,542 

15,066 

136 

1.509 
1. 441 

10,232 
25,032 

35,338 

1.655 
1.553 
1.495 

4,660 

13,406 

.814 . 788 

149,459 
125,000 

65,802 

171,225 
243,252 

135,181 
104, 782 

55,934 

133 •• 
169, 91! 

Stocks, domestic, rough and cleaned (cleaned 
basis), end of month _____________ thous. oflb .. 

Exports ____________________________________ do ___ _ 
550,824 
80,638 

.108 

482,864 
114,383 

.121 

370,233 
113,180 

.124 

235,052 
62,057 

.124 

111, 633 29. 640 
63, 625 ' 125, 925 

188,443 
56,803 

.093 

572, 192 1, 040, 286 1, 112, 950 1, 000, 652 859, 670 
113, 178 153,150 '245, 765 207,046 ' 189,258 

770, 187 

Price, wholesale, bead, clean (N. O.).dol. per lb .. .124 .124 . 085 .093 . 094 . 094 . 094 •.093 

Rye: . 
Production (crop estimate) ________ tbous. of bu .. -------------------------------------------------- ---------- ---------- ---------- ---------- ----------
Receipts, principal markets ________________ do____ 239 240 1,488 1,201 502 1,136 1,916 2,663 924 4,877 
Stocks, commercial, domestic, end of month .. do____ 2, 254 2,186 3, 373 3, 627 3, 630 3, 755 4, 288 6, 240 5, 923 6, 008 
Price, wholesale, No.2 (Minn.) ______ dol. per bu__ 1. 751 1. 753 1. 614 1. 516 1. 388 1. 268 1. 249 1.156 1. 226 1. 249 

Wheat: 

p~gr~~~~h~~~~~--~~t-l~~~~::.~~t-~~~==~~~--~~0~~:: :::::::::: ::::::::~: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: 
Winter wheat.. __________________________ do ____ ---------- ----·----- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Receipts, principal markets ________ tbous. of bu__ 15,809 19,833 25,917 27,035 79,993 103,118 38,907 40,988 32,871 31,822 
Disappearance. ----------------------------do. ___ ---------- 265,543 ---------- ---------- 281,636 ---------- ---------- 189,883 ---------- ----------

117,998 
1, 713 

11,028 
1. 287 

11, 168.5 
1 291.0 
1877.5 
18,403 

210,662 

292 
11,002 
1. 313 

433 
10,309 
1.249 

Stocks, end of month: 
Canada (Canadian wheat) _______________ do____ 265,465 
United States, domestic, totald'----·-----.do ____ ----------

'¥12, 551 
841,919 
217,258 

~w ~w mm ~~ m~ ~m -~ -~ mw •• •m 
---------- ---------- 2562,535 - 1,541,569 ---------- ---------- 1,332,359 ------ ---CommerclaL __________________________ do____ 231,647 

Interior mills, elevators, and warehouses 
211,909 205,929 2 239,330 --342~428" ""351~632" 359, 213 352,932 344,218 333,815 328,623 ""320~777" 

tbous. of bu .. ----------
Merchant mills ______ ------- ____________ do. ___ ----------
On farms ______________ ------------ ____ .do. ___ ----------

Exports, total, Including flour ______________ do____ 29,298 
Wheat only _______________________________ do____ 25,586 

Prices, wholesale: 
No. I, dark northern spring (Minneapolis) 

dol. per bu .. 
No.2, bard winter (Kansas Clty) ________ do ___ _ 
No.2, red winter (St. Louls) _____________ do ___ _ 
Weighted avg., 6 markets, all grades _______ do ___ _ 

Wheat flour: 
Production: 

Flour ________________ tbous. of sacks (100 lb.) __ 
Operations, percent of capacitY-----------------OffaL ____________________________ .. short tons .. 

Grindings ofwheat ________________ .. thous. of bu ... 
Stocks held by mills, end of quarter 

2.492 
2.358 
2.355 
2.505 

17,041 
79.0 

336,676 
39,435 

thous. of sacks (100 lb.) __ ----------Exports ____________________________________ do___ _ I, 593 
Prices, wholesale: 

Spring, short patents (Minneapolis) 
dol. per sack (100 lb.) __ 

Winter, hard, short patents (Kansas City).do ___ _ 
5.855 
5.425 

246, 186 
101,691 
269,523 
35,586 
32,491 

2.521 
2.395 
(3) 
2.551 

18,565 
78.0 

363,955 
42,903 

4, 544 
1, 328 

6.075 
5.675 

28,151 
24, 725 

2.529 
2.387 
2. 27~ 
2.529 

17,351 
73.5 

341,898 
40,103 

'19, 934 
'16, 149 

2. 558 
2.355 
2.145 
2.580 

17,695 
78.8 

347,478 
40,904 

1, 471 1, 624 

5. 980 5. 935 
5. 675 5.675 

2183,328 
2 58,408 
• 73, 105 
'17, 554 
'13, 371 

2.492 
2.036 
1. 793 
2.265 

18,035 
76.6 

356,570 
41, 767 

4,093 
1, 795 

5. 550 
5.150 

'26, 529 
'23,u81 

2. 443 
2.086 
1.808 
2.202 

18,720 
75.6 

371,059 
43,344 

'20, 719 
'18,911 

2.474 
2.175 
1.822 
2. 439 

18,177 
81.1 

364,650 
42,198 

'1, 480 r 776 

5. 925 6.100 
5. 275 5. 525 

458,641 
134, 477 
563. 569 
'21.824 

19,066 

2. 514 
2.217 
1.899 
2.583 

19,442 
86.7 

393,577 
45,328 

4,589 
'1, 184 

6.250 
5. 855 

2. 621 
2.288 
1. 882 
2.562 

20,772 
88.2 

433,837 
48,436 

2.623 
2.337 
2.015 
2.578 

17,944 
83.8 

362,192 
41,770 

1, 587 1,429 

6. 470 6. 500 
5. 950 6.120 

'Revised. • Preliminary. 1 December 1 estimate. 
2 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). a No quotation. 
9Bags of 100 lb.; prior to the October 1953 SURVEY, data were shown in thous. of bu. of 451b. 

423,396 
123,467 
424,057 
13,262 
9,679 

2.601 
2.375 
2.051 
2. 596 

18,327 
77.6 

365,748 
42,504 

4,476 
1,538 

6.355 
5.935 

12,392 --· -------
9,609 ----------

2.577 
2.379 
2.194 
2.537 

18,962 
88.6 

380, 153 
43,971 

I, 195 

•6.335 
'6.060 

2. 576 
2.393 
2.226 
2.570 

17,361 
81.7 

344,611 
40,222 

• 6. 385 
• 6.100 

d'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not Included In the breakdown of stocks. 



April 1954 

Unless otherwise stated.. statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

LIVESTOCK 

Cattle and calves: 
Slaughter (federally inspected): 

Oalves ______________________ thous. of animals __ 
Cattle ____________________________________ do __ --

Receipts, principal markets _______________ _do ____ 
Shipments, feeder, to 9 corn-belt States ____ do ____ 
Prices, wholesale: 

Beef steers (Chicago) ___________ dol. per 100 lb __ 
Steers, stocker and feeder (Kansas City) __ do ____ 
Calves, vealers (Chicago) ________________ do ____ 

Hoi(S: 
Slaughter (federally inspected) 

thous. of animals __ 
Receipts, principal markets----------------do ____ 
Prices: 

Wholesale, average, all grades (Chicago) 
dol. per 100 lb __ 

Hog-corn price ratio 
bu. of corn equal in value to 100 lb. of live hog_ 

Sheep and lambs: 
Slaughter (federally inspected) 

thous. of animals __ 
Receipts, principal markets _______________ _do ____ 
Shipments, feeder, to 9 corn-belt States ___ _do ____ 
Prices, wholesale: 

Lambs, average (Chicago) ______ dol. ~er 100 lb __ 
Lambs, feeder, good and choice (Oma a) __ do ____ 

MEATS 

'l'otal meats (including lard): 
Production (inspected slaughter) ______ mil. oflb __ 
Stocks (excluding lard), cold storage, end of month 

mil.oflb __ 
Exports _________________________ --- ___ ---- _do_---

Beef and veal: 
Production (inspected slaughter) ____ thous. of I b- _ 
Stocks, cold storage, end ofmonth __________ do ____ 
Exports ___________________________________ _do ____ 
Price, wholesale, beef, fresh, steer carcasses, choice 

(60Q-700 lbs.) (New York) __________ dol. per lb __ 
Lamb and mutton: 

Production (inspected slaughter) ____ thous. of lb __ 
Stocks, cold storage, end or month __________ do ____ 

POrk, including lard, production (inspected 
slaughter)------------------------- __ thous. of lb __ 

Pork, excluding lard: 
Production (inspected slaughter) __________ _do ____ 
Stocks, cold storage, end ormonth _________ do ____ 
Exports ___________________ ------------- ____ do ____ 
Prices, wholesale: 

Hams, smoked, composite--- _______ dol. per lb __ 
Fresh loins, 8-12lb. average (New York)_do ____ 

Lard: 
Production (inspected slaughter) ____ thous. or lb __ 
Stocks, dry and cold storage, end ofmontht_do ____ Exports ___________________________________ _do ____ 
Price, wholesale, refined (Chicago) __ dol. per lb __ 

POULTRY AND EGGS 

Poultry: 
Receipts, 5 markets-----------------thous. of lb __ 
Stocks, cold storoge, end of month __________ do ____ 
Price, wholesale, live fowls, heavy type, No. 1 (Chicago) __________________________ dol. per lb __ 

Eggs: 
Production, farm ________ -------- ______ millions __ 
Dried egg production _______________ thous. of lb __ 
Stocks, cold storage, end of month: ShelL __________________________ thous. of cases __ 

Frozen--------------------------- _thous. of lb __ 
Price, wholesale, extras, large (Chicago) 

dol. per doz_. 

MISCELLANEOUS FOOD PRODUCTS 

Confectionery, manufacturers' salest--thous. of doL_ 
Cocoa: Imports _______________________________ long tons __ 

Price, wholesale, Accra (New York) __ dol. per lb_. 
.eo tree: 

Clearances from Brazil, totaL ____ thous. of bags __ 
To United States ________________________ do ____ 

Visible supply, United States _____________ _do ____ 
Imports ________________ ------------------ __ do ____ 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb __ 
Fish: 

Landings, fresh fish, 5 ports _________ thous. oflb __ 
Stocks, cold storage, end of month _________ do ____ 

SURVEY OF CURRENT BUSINESS 

1953 

F:~u- I March I April May June I July I August I Septem-1 October I Novem-1 Decem-
ber ber ber 

FOODSTUFFS AND TOBACCO-Continued 

422 535 541 504 586 616 602 687 776 658 634 
1,170 1, 299 1,371 1, 345 1,450 1, 498 1, 494 1, 644 1, 782 1, 609 1, 653 
1,609 1, 952 2,019 2,055 2,440 2, 258 2, 559 2, 770 3,095 2, 997 2,342 

86 124 I61 160 184 211 265 446 773 643 286 

23.41 21.98 21.50 21.83 21.73 24.26 24.79 25.41 25.35 24.83 23.65 
20.91 21.19 19.91 19.80 15.22 16.75 15.78 15.07 15.74 17.56 17.63 
33.50 29.00 25.50 27.50 19.50 23.00 23.50 21.00 22.50 22.00 22.50 

4,550 4,962 4,325 3,643 3,607 3, 276 3,396 4, 059 4, 994 5,540 5,194 
2,562 2, 785 2,358 2,031 2,119 1, 837 1,867 2,169 2,665 2,950 2, 721 

19.39 20.50 21.88 23.54 23.24 23.29 22.97 24.18 21.54 20.80 23.69 

13.5 13.8 14.2 15.5 15.5 16.5 15.9 15.9 15.9 15.0 16.2 

1,088 1,190 1,100 1, 015 1,055 1, IOS 1, I58 I, 366 I, 529 1, I59 1, 227 
1,038 I, 173 1,115 I, 147 1,108 1,159 1, 483 1, 822 2,026 1,412 1, 182 

90 122 99 131 102 136 291 547 754 292 185 

22.38 23.12 24.00 25.12 25.50 25.38 23.38 19.25 19.00 19.25 19.25 
20.01 20.83 (') (') (') 17.94 17.78 15.57 16.41 18.22 18.00 

1,572 1, 712 1, 649 1,537 1,617 1, 579 1, 525 1,675 1, 913 1, 941 1, 952 

1,043 990 929 818 749 638 532 460 4fl0 593 716 
63 55 55 50 46 50 50 40 36 59 60 

701,489 779,450 826,083 812,729 859,894 877,290 860,476 925,007 994,342 897, fi20 939,793 
274. 4.'i7 256,439 2:H, 891 210,274 190,408 163, 626 153.672 159,376 183,864 215,352 269.668 

1,272 1,368 1, 794 1,965 2, 848 3,073 2, 973 2, 273 2,942 13,685 3,848 

.432 .392 .382 .385 .387 .426 . 432 . 451 .427 .431 . 424 

53,166 58,129 52,458 46,755 44,558 47,324 49,401 57,474 64,856 51,566 57,079 
'22, 206 19,945 17,493 14,720 13, 461 10,410 9,460 10, 113 10,762 11,151 12,232 

816,995 874,686 770,875 677,203 712,978 654, 193 614,699 692,034 853,449 991,497 954, 712 

601,403 650,145 570,190 502,422 533,230 489,360 469,818 531, 761 648, 115 743, 7n 710,666 
'606, 277 569,204 538,025 459,755 414,227 350,825 265. 9G1 200,597 181, 279 266,170 326.098 

9,983 7, 745 5,210 6,392 6, 768 6,694 5, 865 5,176 4,843 4,419 7, 708 

.595 .602 .592 .619 .650 . 683 .675 . 623 .544 .558 .657 

.464 .479 .523 . 567 .576 . 597 . 570 .513 -516 .452 . 509 

157,790 164,072 146,255 128, 166 130,863 120,175 105,809 116,615 149,478 180,413 178, 155 
241,890 239,009 225,936 200,621 169,311 109,342 55,637 42,439 45.205 51,462 74.322 
45,881 39,862 4C, 675 33,841 28,908 33,193 34,505 24,412 19,402 32,857 38,187 

.12{; .135 .135 .150 .140 .163 . 183 .233 .205 .193 . 205 

34,125 39,046 40,934 44,435 46,431 46,075 46,364 56,985 69,572 79,448 65,890 
220,606 174,243 140,371 123,485 117,876 112,460 127,340 176,385 259,085 287,153 275,887 

.318 .333 .345 .325 .245 . 275 . 255 . 255 .235 .230 .250 

5,328 6,298 6,094 5,872 5,051 4,642 4,346 4, 206 4,614 4,803 5. 267 
1,168 2,120 2,181 2,499 1,903 2,092 1,979 1, 441 1,144 1, 310 1, 242 

248 375 816 1,431 1, 513 1, 199 827 494 288 137 89 
42,419 65,201 98,978 132,294 15Y, 755 152,835 133, 427 109,869 86,867 61,014 42,030 

.443 -495 _497 .486 -517 . 531 . 587 -624 -613 . 543 . 479 

83,063 81,213 77,096 63, 5~2 56,041 48,895 63,932 104,262 110,496 109,988 92,911 

24,705 '21, 593 27,425 28,493 26,164 20,859 13, 574 10,587 8,504 8,026 30,242 
.300 .328 .339 .334 .346 .385 .386 .403 .400 .449 .468 

1,160 1,374 999 860 1,149 860 1, 286 1, 870 1,544 1, 814 1, 725 
757 776 526 411 685 361 744 1,122 873 1,164 1,01i5 
776 700 634 511 666 531 582 '812 628 778 723 

1,815 2,249 '2, 152 1,256 1,278 1,470 1, 320 2,130 1, 261 1,848 2,489 

.553 .618 .573 .553 .560 . 593 . 615 . 615 .600 _585 . 613 

'23, 690 31,514 34,911 47,314 75,903 75,392 60,155 '45,034 38,692 34,244 23,950 
'142,040 119,099 109,189 I 113,581 142,655 169,686 176,680 174,640 176,047 179, 370 176,249 

s-29 

I 1954 

January I February 

546 518 
1, 541 1,302 
2,245 I,844 

206 184 

23.93 22.96 
19.83 20.02 
27.00 • 28.00 

4, 712 3,883 
2, 503 2,098 

24.82 25.45 

17.3 17.7 

1,241 I, 090 
l, 190 1,032 

197 175 

20.62 21.25 
19.14 20.26 

1,1\36 1, 517 

'761 750 
45 ---------

895,446 761,153 
'247, 891 224,578 

1,067 ---------
. 431 .396 

59,522 53,274 
'11, 460 10,734 

881,313 702, 169 

658.662 526.049 
'393. 307 406,230 

5,136 ---------

. 673 •. 638 

. 550 .541 

162,215 128,867 
75. 52.1 72,920 
33,607 ---------

. 208 •• 213 

37.325 35,734 
'266,f>26 240,576 

. 250 •. 280 

.?, 448 5, 476 
1, 698 1,865 

'75 136 
'38, 244 40,830 

.472 .450 

~5. 262 78,876 

43,394 ---------. 542 •. 535 

1, 219 ---------
662 ---------

1,009 ---------
'2, 275 ---------

. 725 . 760 

26.173 ---------
154,570 138,468 

'Revised. • Preliminary. t No quotation. 
willh~~h~~~ s{;;/;: Com piled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to J nne 1952 

tRevisions for 1952 are shown in the August 1953 SURVEY. 



S-30 SURVEY OF CURRENT BUSINESS 

Unless otherwise s-tated, statistics through 1953 
1952 and descriptive notes are shown in the Febru- I I April June \ August I Seb~~m-1 1953 Statistical Supplement to the Survey March May July ary 

FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-con. 

I Sugar: 
Cuban stocks, raw, end of month 

thous. of Spanish tons __ '?, 530 3,801 4, 906 4,676 4,364 3, 908 3, 218 2,658 
United States: 

Deliveries and supply (raw basis): 
Production and receipts: 

Production _____________________ short tons __ 34,014 37,407 59,948 12. 2R3 51,262 26,860 37,059 117, 506 
Entries from olf.-shore ________________ do ____ 398,576 627.988 854,355 530.430 628.878 607, 226 614, 98~ 563,878 

Hawaii and Puerto Rico ___________ do ____ 143, 730 192,443 248, 129 2%,756 180,490 234,674 182,958 237,561 

Deliveries, totaL ______________________ do ____ '547, 716 878, lli.1 588. ;;sa 599.440 700,640 886.890 778, 556 844, 285 
For domestic consumption ___________ do ____ '546, 506 876,548 587,001 597,627 779, 7R5 88.\,168 777, 391 842, 829 
For export_--------- _________________ do ____ 1, 210 1,607 1, 582 1,813 10, 855 1, 722 1,165 1,456 

Stocks, raw and refined, end of month 
thous. of short tons __ 1, 513 1,306 1, 392 1,423 1,312 1,103 966 851 

Exports ______________ ------- _______ short tons __ 10,356 441 685 9,095 14,326 11. 473 21,879 526 
Imports:o' Raw sugar, totaL ______________________ do ____ 260,306 361, IR2 r ~4-1, 70.1 r :i2~, 791 , ~go, :m 339,220 330,805 321,374 

From C'uha. ____________ -------- _____ do ____ 178,519 303,479 274,851 ' 22.'. !i~2 221,650 238, 5fi5 266,009 201,899 
From Philippine Islands _____________ do ____ 81.667 55,438 '62, f>94 93, 0~9 '162, 388 91,880 64.421 92,486 

Refined sugar, totaL ___________________ do ____ 2R, 173 46,834 55,961 54,782 40,271 38,937 47, 760 27, 116 From Cuha __________________________ do ____ 25,614 39,549 48,433 46,720 40,226 37, 178 44. 598 26,437 
Prices (New York): 

Raw, wholesale __________________ dol. per lb __ .062 .064 .064 .064 .064 . 064 . 064 . 064 
Rrfine<l: 

Ret~il!? ______________________ dol. per .1 lh __ .493 .490 .495 .495 .495 . 498 . 500 . .003 
Wholesale ______________________ dol. per lb __ .083 .086 .086 .086 .086 . 086 .087 .087 

Tea, imports __________________________ thous. oflb __ 7,949 10, ~90 11,141 7, 943 9,215 7, 506 7, 766 10,364 

TOBACCO 

Lep~~rluction (crop estlmate) ____________ mll. oflb __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Stocks, dealers' and manufacturers', end of quar-

ter, totaL ________________________ mil. oflb __ ----------
Domestic: 

Cigar leaf. ________ -------- __ -- _________ do ____ ----------
Air-cured, fire-cured, flue-cured, and miscel-

laneous domestlc ________________ mil. of lb .. ----------
Foreign l!rown: 

b\~~~~;t~i-~i>-a:c-c-O"~~::::::::::::::::::::~g:::: :::::::::: 
Exports, inrlu<ling scrap and stems ____ thous. of lb__ 22,900 
Imports, including scrap and stems __________ do____ 8, 291 

Manufactured products: 
Production, manufactured tobacco, totaL .. do ___ _ 

Chewing, plug, and twist. _______________ do ___ _ 

~~~~~n~:::::::::::::::::::::::::::::::::~~:::: 
Consumption (withdrawals): 

Cigarettes (small): Tax-free ____________________________ millions __ 
Tax-paid ____________ . ___________________ do ___ _ 

Cigars (large), tax-paid§ ___________ thousands __ 
Manufactured tobacco and snuff, tax-paid§ 

thous. oflb __ 
Exports. rigarettes ______________________ millions __ 
Price, wholesale, cigarettes, manufacturer to 

wholesaler and jobber, f. o. b. destination 
dol. per thous __ 

HIDES AND SKINS 

Imports, total hides and skins _________ thous. Ollb __ 
Calf and kip skins _______________ thous. of pieces __ 
Cattle hides ____________ ---------- _________ .do ____ 
Goat and kid sklns. ____ --------------- ____ do ____ 
Sheep and lamb sklns ______________________ do ____ 

Prices, wholesale (Chicago): 
Calfskins, packer. heavy, 9~2/15 lbs __ dol. per lb._ 
Hides. steer. heavy, native, over 53 lbs ______ do ____ 

LEATHER 
Production: 

Calf and kip _____________________ thous. of skins __ 
Cattle hide----------------------- thous. of hides __ 
Goat and kid ____________________ thous. of skins __ 
Sheep and lamb ____________________________ do ____ 

Exports: 
Sole leather: 

Bends, backs, and sides ___________ thous. ollb __ 
Offal, including belting offaL ____________ do ____ 

Upper leather. ___________________ thous. of sq. fL. 
Prices, wholesale: 

Sole, bends, light, f_ o. b. tannery ___ .dol. gerlb~-
Upper, chrome calf, B and C grades, f. o. . tan 

nery __ -------------------------.dol. per sq. ft .. 
'Revised. • Preliminary. 
I December 1 estimate. 

16,385 
6,638 
6,639 
3,108 

2,394 
32,212 

542,594 

15,480 
1,348 

3. 555 

'11, 211 
72 
38 

2,464 
I, 431 

. 550 

.137 

857 
2. 006 
2, 709 
2,368 

82 
33 

2, 743 

.680 

1.000 

4,485 

391 

3, 908 

19 
167 

41,020 
'9,086 

17, 947 
7,138 
7,458 
3,352 

3,856 
34,105 

469,164 

17,056 
I, 813 

3. 938 

50, 10:l 
7, 961 

18,326 
6, 935 
8.064 
3,328 

2, 703 
31,607 

477,520 

17,887 
1,331 

3. 938 

'3.1, 903 
'8, 788 

17,806 
7, 246 
7,494 
3,066 

2, 658 
30,587 

507,629 

17,488 
1, 482 

3.938 

4,037 

369 

3,472 

18 
178 

33,263 
9, 578 

18,170 
7,347 
7,430 
3,393 

3,130 
33,304 

501,499 

17,812 
1, 119 

3.938 

24,649 '32, 121 
7, 662 9, 268 

15,999 
7, l94 
6, 301 
2, 504 

3, 339 
29,914 

463,787 

15,862 
1, 321 

3. 938 

17,814 
6, 879 
7. 569 
3,367 

2, 770 
34,658 

497,670 

17,539 
1,158 

3. 938 

LEATHER AND PRODUCTS 
' 

13,093 18,407 18,166 20,258 '15, 807 13, 646 
217 123 253 268 187 188 

41 31 21 47 '91 26 
2,870 3,055 3,0-12 2, 731 3, lfi8 2, 121 
I, 759 4, 466 3,826 '4, 240 '1,893 2, 760 

. 563 • 513 . 613 .625 . 513 . 513 

.128 .138 '153 .150 .158 .170 

936 871 849 827 685 790 
2,020 2,133 2,117 1, 998 I, 815 1, 978 
3,172 2, 979 2,922 3,121 2,828 2,354 
2,319 2,435 2,618 2, 520 2,103 2, 558 

42 23 65 24 23 21 
7~ 73 55 53 75 21 

2, 996 4, 002 3, 959 3,492 2,825 2, 840 

.690 .680 • 725 • 720 .690 .690 

1. 013 1. 007 1.125 1.127 1. 082 1. 042 

4, 225 

340 

3, 703 

18 
163 

'68, 694 
10,475 

18,833 
7,239 
8,302 
3,281 

3, 585 
33, 598 

518,748 

18,103 
1, 535 

3. 938 

'15,3531 
!50 
41 

2, 666 
2, 680 

.500 

.170 

839 
1,893 
2, 241 
2, 433 

52 
63 

3,383 

.690 

1. 042 

October I Novem-1 ber 

3,078 2,083 

643,637 812,3n 
461,177 2.14,321 
238,494 97, 620 

641,490 580,278 
639,991 574,693 

1, 499 5, 585 

1,186 1,691 
303 3,897 

180,291 140,910 
118,650 86,401 

56,920 45,512 

2, 057 4, 220 
250 132 

• 064 . 061 

. 503 • 500 

. 087 . 085 
9, 491 6, 851 

---------- ----------
---------- ----------

'56, 183 52,327 
9, 269 8, 549 

19,273 16,170 
7,473 6, 808 
8, 424 6,307 
3,376 3, 05.1 

2, 813 3,535 
34.860 30,338 

540,124 547, 704 

18,580 15,82.5 
I, 178 '1, 241 

3. 938 2. 938 

10,934 9,454 
208 47 
40 23 

1, 726 2,364 
I, 157 1,230 

.400 • 468 

.148 .153 

804 724 
2,065 1, 901 
2, 580 2,115 
2, 409 2,192 

67 51 
56 68 

2, 996 2,929 

.670 .675 

1.002 . 998 

Decem-
ber 

1, 737 

473,347 
117.126 
61.688 

801, .571 
800. 569 

1,002 

1. 693 
596 

157.648 
118, 711 

38,640 

301 

. 060 

.497 

.085 
8, 760 

I 2,046 

4,513 

31U 

3, 995 

18 
181 

68,538 
7,582 

'14. 735 
5. 978 
5. 373 
3, 384 

3. 534 
29.141 

443, 532 

15, 213 
1, 416 

3. 938 

8, 770 
81 
36 

2.034 
1, 033 

.438 

.123 

846 
'1, 978 
'2,353 
'1, 825 

26 
39 

3,159 

. 655 

• 998 

April Hl:i-t 

I -1951 

January ~--Fehru-
)~ry 

1, 607 2, 436 

137,932 
320, 741 .1107, 709 

52,886 10~. 657 

' 503, 522 ,1'11, (154 
'501, 513 .5:12.856 

'2, 009 1, 798 

'I, 668 
631 

275. 72.1 
2~8. 9.00 
36,267 

20,151 
13, 694 

-060 P. 060 

.497 . 498 

. 085 P.085 
11); 004 

30,390 
8, 125 

15,.002 
6. 796 
5, 549 
3,157 

2, 700 
28,858 

401,693 

14, 997 
I, 274 

3. 938 p 1. 938 
I 

8, 232 
123 

20 
2, 051 
1,087 

.413 p 413 
'.120 p_ 102 

804 
1, 949 
2, 262 
1, 648 

21 
29 

3,160 

. 665 ·- 660 

'. 985 ·- 948 

o·Rel"isions for 1952 (short tons): Raw sugar, total-March, 398,577; April, 349,035; August, 3.52,786; September, 310,348; October, 124,974; from Cuba-April, 285,529; August, 251 364· 
Scvtcmber, 245,486; October, 97,236; from Philippine Islands-March, 91,394. ' ' 

<;!Data for January-June 1953 represent price for New York and Newark; thereafter, for l\'ew York and Northeastern New Jersey. 
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later. 



.\ (ll'i I 1D:l I 

U<:ATHER MANUFACTURES 

Shoes and slippers: 
Production, total _________________ thous. of pairs __ 

Shoes, sandals, and play slwes, except athletic, 
totaL ___ . __________ . _______ thous. of pairs __ 

By tyrr·s of uppers:o" 
All leather._. ___________ -------- _____ do __ __ 
Part h•atlwr and nonleather __________ do ___ _ 

By kinds: 
l\1('n's ________________________________ do ___ _ 
Youths' and boys'_---------------- __ do ___ _ 
WomPn':-; ____________________________ do ___ _ 
J\Iiss('~' and child.ren's ________________ do ___ _ 
Infnnts' and hahks' __________________ do ___ _ 

Rlipp(•rs for hou:-;ewPar ___________________ do ___ _ 
Athletic . ". _____________________________ do .. __ 
Otlwr footw!'ar." ___________ " __________ .do .. __ 

Exports. ___________________________________ do ___ _ 
PrirPs, wholPsalf', f. o. h. fartory: 

I'vf0n's aml hoys' O\for<is, drrss, rattlt~ hide 
upp<•r, Goodyear wrlt.~--------1947-49=100 __ 

Women'R oxfords (nnrsps'), side UPJ)('r, Good-
year wrlt ___ ~ __ ~. __ ~ ___________ 1947-49= 100 __ 1 

Wonwn'8 and missrs· pumps, stwde split __ do ___ _ 

SUHVEY OF CURRENT BUSI~ESS 

LEATHER AND PRODUCTS-Continued 

44,872 

40,967 

35, 331l 
5, 631 

8, 7451 1, 51.o 
21. OO.o 

1\, 29R 
3, 404 
3, 31\9 

238 
298 
388 

110.3 

117. 1 !' 
113. 4 

48,723 

44,079 

37, 520 
ti, 559 

9,125 
1, 622 

22, 945 
i\, 527 
3. 81\0 
4,059 

26.) 
:i20 
41i8 

110. 3 

117. 1 
113. 4 

44, 9G8 

40, 193 

33,898 
ll, 295 

8, 979 
1, 474 

20, 71).) 
5. 431\ 
3,.o:m 
4, 271 

279 
22.1 
353 

110.3 

117. 1 
110.7 

41, 858 

36,979 

31, 981) 
4, 993 

s, r).32 
1, ,)74 

18,490 
5, 139 
3, 247 
4, 375 

280 
221 
348 

110.3 

117. 5 
no. 7 I 

40, 824 

35,790 

31, 74S 
4, 045 

8,136 
1, 595 

18, 161 
5,077 
2,821 
4, 533 

258 
243 
25:l 

110.3 

118. 1 
110.7 

40, 297 

34, 972 

31,630 
3, 342 

7, 500 
1, 6:17 

18, (\87 
4.1\03 
2. 487. 
4. 790 

2tlfl 
2flfi 
313 

110.3 

118. I 
110. 7 

42,804 

36,5391 

33, 20.1 
3. 284 

7, 963 
1,696 

19.077 
5,107 
2. 696 
5, 697 

296 
272 
421 

110.3 

118. 1 I 
110.7 1 

LUMBER AND MANUFACTURES 

, 00, I 
33, 37tl 

30, 40·1 
2, 972 

7, 670 
1,457 

16,602 
4, 883 
2, 764 
5, 981 

283 
2fi2 
446 

llO. 31 
118. I I 
110. 7 

40,121 

33, 183 

29,842 
3, 341 

8, 001\ 
1,390 

15,090 
5, 130 
2, 9117 
6, 407 

273 
2.58 
419 

I 
110.3 1 

118. I I 
110. 7 

33,522 

28,011 

24,987 
3, 024 

6, 801 
I, 124 

12,921 
4, 363 
2, S02 
5.039 

2fi2 
210 
330 

110.3 

117 .. 5 
112.3 

38.200 

34, 389 

30, 296 
3, 914 

8, 087 
1,362 

W, 490 
.~. 3!>1;6 
3, Ofi4 
3, 305 

290 
216 
251 

110.3 

ll7. 5 
112.3 

40,093 

37. 460 

I 33,333 
I 6, 760 

7, 851 
1, 470 

T 19,472 
T !), 4fifl 

3, 202 
2, 12:) 

239 
271 
239 

110.3 

117. 5 
112.::: 

S-31 

41,350 

3~. 391 

1 ::n.87:} 
1 7. ,lSf> 

7, 1)2.~ 
l. 4!'i.~ 

20. 7t 7 
:;, 4:\2 
;{, lii2 
2. 41\) 

247 
'102 

1111. 

117. 
112 

----------------,---...,---------,----------------.-----.-------,------,--------

LUMBER-ALL TYI'ES 

Exports, total sawmill products. _________ M bd. ft._ 
Imports, total sawmill products~ _____________ do ___ _ 
National Lumh<'r Manufacturers Association:$ 

Production, totaL ___________________ mil. bd. ft.. 
Hardwoods ________________________ . _____ do __ __ 
Roftwoods .. ~- __________________________ .. do. ___ 

Shipments, totaL __________________________ do. __ . 
Hardwoods. ________________ . ___________ .do. ___ 
Roftwoods ... __ . _________________________ .do .. __ 

Sto<'k~. gros~ (mill ancl concentration yArds), end 
of month, totaL __________________ mil. bd. ft._ 

Rani woods ______________________________ do ___ _ 

Softwoods~-------------------------------do ___ _ 

SOFTWOODS 
Douglas fir: Orders, nmv ________________________________ do ___ _ 

Orders, unfilled, end of month _____________ do __ __ 
Production. __________________ ------------.do. __ _ 
Shipments. ________________________________ do __ __ 
Stocks, gross, 1nill, r.nfl of month ___________ do ___ _ 
Exports. total sawmill produetst-------M hd. ft. 

Sawed timlwrt~ _________________________ .do ___ _ 
Boards, planks, scantlings, t:'t<·t- _________ do ___ _ 

Priccs, wholesale: 
Dimrnsion, No. 1 comm-:m, 2" x 4''. R. L. 

dol. per M bd. ft __ 
Flooring, Band hPtter, F. G., 1" x: 4", R. L. 

Southrrn pint~:ffi 
dol. perM bd. ft 

Orders, new. ________________________ mil. bd. ft __ 
Orders, unfilled, end ofmonth _____________ do __ __ 
Production __ .. ___________________ ~- ______ .do ___ _ 
Shipments _______________________ .. ____ ... do __ __ 
Stocks, gross (mill and concentration yards), end 

of month~ __________________________ mil. hd. ft._ 
Exports, total sawmill products ________ !\! hd. ft __ 

Sawed tim her ____________________________ do ___ _ 
Boards, planks, scantlings, rtc~--~ ~-- _____ do __ __ 

Priers. whol!'sale, composite: 
Boards, No.2 and better. 1" x 6" x R. L. 

dol. perM hd. ft._ 
Floorinv. Band better, F. G., 1" x 4" x S/L 

Westrrn pine: 
dol. per !If bd. ft __ 

Orders, ncw~-------------------------mil. bd.It._ 
Orders, unfill••d, end of month _____________ do __ __ 
Production ________________________________ .do ___ _ 
Shipments ___ . ___ . ________________________ .do. ___ 
Storks, gross, mill, end of month ___________ do __ __ 
Price, wholrsale, Ponderosa, boards, No. 3 com-

mon, I" x 8"~---------------.dol. perM bd. ft.. 

SOFTWOOD PLYWOODt 

Production ________ thous. of sq. ft.,%" equivalent._ 
Shipments ______ . _________________________ ... do ___ _ 
Stocks, end of month ________________________ _cto __ __ 

HARDWOOD FLOORING 

Maple, beech, and birch: 

62, 158 47, 247 
195,457 '239, 270 

2, 945 3, 288 
680 041 

2, 265 2, 647 
2, 95ii 3, 374 

741 786 
2,214 2,588 

8, 211 8, 125 
3, 092 2, 947 
5,119 5,178 

862 
921 
848 
820 

1,007 
17,81.5 
6. 66:1 

11, 152 

84. 105 

1~.5. 105 

692 
350 
700 
662 

1, 634 
7,379 
3, 016 
4, 363 

81.180 

159. 706 

531 
657 
429 
444 

1,660 

83.64 

302,975 
301,638 

99, 103 

971 
925 
966 
952 

1. 021 
22,393 
6, 800 

15,593 

83.405 

126. 232 

752 
3.56 
767 
746 

1, 655 
5,821 
1,621 
4, 200 

80. tl75 

159.360 

586 
643 
554 
550 

1, 664 

84.07 

339,259 
338, 1!5 
100,073 

ss. 5:n 
219,381 

3, 521 
660 

2, 861 
3, 589 

806 
2, 783 

8, 090 
2, 801 
5, 289 

1, 032 
925 
942 
978 

I, 018 
30, 276 
14,691 
15,5851 

82.845 

127. 049 

803 
383 
S:lO 
77() 

1, 709 
5,123 
1, 139 
3, 984 

30. 487 
I 

158. 7481 

653 
665 
676 . 
6:ll 

I, 709 

85.00 

351,91:3 
344, 257 
107, 562 

5.'l, 192 
242, 183 

3, 204 
545 

2, 659 
3, 311 

704 
2, 607 

7. 951 
2, 642 
5, 309 

8141 
894 
885 1 

1,gg~ I 
29,01\7 
16, 245 
12,822 

79.009 

126. 3(15 

739 
376 
754 
746 

1, 717 
5, 262 
1,335 
3, 927 

79. 439 

151l. 604 

()46 
tl50 
629 
611 

1, 727 

85.04 

334,309 
335,972 
106,057 

5.3, 765 
270,350 

3, 428 
622 

2. 80() 
3, 408 

688 
2, 720 

7, 739 
2, 576 
5, 163 

847 
838 
883 
888 

1, 002 
18,058 
7, 138 

10.920 

78.064 

126. 396 

709 
344 
767 
741 

1, 743 
5, 590 
1, 126 
4, 464 

78. 748 

156. ()04 

718 
679 
746 
688 

1, 557 

84.92 

345,269 
341,083 
110,662 

53,037 
253,021 

3, 337 
674 

2,1)63 
3,207 

647 
2, 500 

7, 85! 
2,ti04 
5, 247 

811 
878 
751 
759 
982 

21,390 
12,528 

8, 862 

77. 252 

126.085 

714 
30fi 
764 
7.52 

1. 755 
7, 981 
2, 619 
5, 362 

78. 2'27 

157.829 

714 
400 
((il 

68.5 
I. f\33 

83.26 

54, 245 
246,389 

3, 437 
7f>5 

2. 672 
3, 218 

661 
2, 5.17 

8,0f\8 
2. 708 
5, 360 

693 
786 
789 
776 
995 

17,968 
7, 499 

10,469 

76.972 

126. 085 

673 
2S7 
707 
{\92 

1, 770 
8, 549 

810 
7, 739 

77. 614 

157. 523 

{)64-
35.5 
782 
711 

1, 704 

81.10 

281, 542 2 254, 7.)6 
278. 267 2 253, 635 
113, 512 2 113, 871 

T 52, 777 
253,650 

3. 470 
790 

2, nso 
3, 207 

627 
2, 580 

s,m4 
2, 871 
5, 443 

779 
746 
817 
806 

1, 006 
24,986 
12,993 
11,993 

75. 187 

125. 930 

693 
269 
707 
711 

1, 7fi6 
3, 952 
I, 105 
2, 847 

77.703 

157. 523 

678 
342 
767 
1\90 

I, 781 

76.11 

50,919 
243,520 

3, 536 
792 

2, 744 
3, 246 

650 
2, 596 

8, 587 
3,012 
5, 575 

826 
715 
830 
848 
974 

24, 422 
II, 842 
12,580 

74.347 

125. 113 

660 
237 
767 
692 

1,841 
4, 662 
1,005 
3, 657 

76. 545 

157.217 

722 
:JSO 
75\l 
fi84 

1,856 

70.84 

'48, 7:33 
220,063 

a. 075 
718 

2, 357 
2,869 

624 
2, 245 

8, 79.1 
3, 107 
5, 6SG 

753 
717 
758 
742 
991 

21,451 
'10, ,)05 

II, 61.5 

73.122 

123.978 

fi23 
230 
673 
630 

1,884 
4, 901 
1,09~ 
3,803 

7fi. 549 

156. 298 

491 
317 
583 
554 

1, 885 

70.04 

54,109 
197. 9.)2 

2.873 
f\38 

2, z:l,5 
2, 701 

f):'iO 
2,151 

8, 90i 
3,194 
5, 773 

798 
750 
753 
757 
987 

28,161 
10,1\19 
17, 542 

4:~. 6f"l7 
1:35, 528 

2, 749 
643 

2,106 
2, 604 

526 
2,079 

9,132 
3, :lll 
5,821 

813 
777 
7fl:~ 
779 

1, 002 
21,440 
8,490 

12,950 

'73. 395 

2. 901 
fi81l 

2. 221 
2. sox 

612 
2,196 

9, 221 
:~. :nq 
5, 842 

8!\:l 
855 
791 
778 

I, 011 

125. !;}2 '124. 950 p 12!i. ~37 

.)31 
202 
651 
5.59 

1, 976 
5, 700 

1\40 
5,01]() 

59.o 1\SO 
201 251 
684 li~7 
59!\ ti:)l) 

2,0!\4 2.121 
3, 981\ 
1, 21i~ 
2. /IX 

' 74. :),)9 p 72. 098 

155. 685 ' 155. :l79 p 155. :J79 

M7 
342 
512 
523 

1, 874 

70. (i5 

472 
3!\6 
395 
447 

I, 8:!2 

T 71_ 71 

.112 
:ls:; 
4H 
4~\i 

1, 770 

10. HO 

Orders,new_~--------------------------Mbd.ft._ 4,850 4,525 5,075 4,150 5,250 4,275 4,400 3,300 3,97.5 3,575 5,150 3,850 4,200 
Orders, unfilled, end of month. ____________ do____ 9, 650 9, 900 10,350 10,450 10,050 9, 800 9, 500 8, 450 8, 100 ;, 850 9, 250 9, :wo \1, 4f•ll 
Production.~-------------------------------do____ 3, 900 4, 200 3, 875 3, 500 4, 1.50 3,100 I 3, 950 4,100 4, 750 :;, 775 4, 300 :l, 950 ;~. n~o 
Shipments ________________________________ do____ 3,550 4,250 4,125 4,050 5,150 !_,. 03_:~(.~ I 4,390 ~·~?O 3,925 :J,750 3,82.5 3,750 ·•,ball 
8toeks,mill,endofmonth ________________ .do ____ 10,550 10,525 10,600 10,100 8,9.'>0 ~ " 7,650 ,,o.oO 8,500, 8,675 9,300 9,750 u.~f.ll 

r Hn~isPd. P Prt'litninary. 1 Data arc hased on total production of shoes and slippers. Comparahk figt!n's for 1953 an' as follows (thous. pairs): A111eather-.January 37 (i-!7- F('bru. 
ary, :~ti,'·\:-1:~; I>PCL'm.bcr, 3t,g87; part lca~her and nonlcather-January, 7,921; FdH-,I~try,, 7,987; December, 0,213. 2 Series discontinued \Vith August data. ' ' ' 

o"The figun·s mclude a comparatively small number of •·other footwear" w111ch IS not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 
types of uppe.rs. 

Ell Revised monthly data for January 195Q-July 1952 are. available upon request. lHevisions for 1952 for npurts of sawmill products will be sho\\'n later; those for 1%2 for softwood ply-
wood appl'ar in tht' August 1953 SURVEY. 
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Un1ess otherwise stated, stat:istics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1953 

May June July F:~;u- I March I April 

--------------------------~---

I August I Se~~~m-1 October I N~';,~m-1 
I"UMBER AND MANUFACTURES-Continued 

HARDWOOD FLOORING-Continu.,d I Oak: 
Orders, new~---------------------------M bd. ft.. 87,638 98,269 84,222 65,466 62,004 73,043 74,238 73,874 76,085 68,178 
Orders, unfilled, end of month _____________ do .... 76,823 86, 161 86, 584 77,419 62,965 60,034 54,735 52,885 50,082 46,584 
Production ____________ . ___ . _______________ .do ... _ 72,283 79,615 84,371 77,82.5 79,466 81,390 78, 243 81,474 86,213 76,703 
Shipments _______ . ______________ .. _______ .. do.-._ 77, 265 85,226 88,359 I 80,11351 79,821 83, 100 79,537 79, 58! 8•1, 572 7:3,924 
Stocks, mill, end of month _________________ do .... 69,323 62,064 55,268 52, 458 52,083 50,373 49,079 I 50,971 52,612 55,391 

METALS AND MANUFACTURES 

IRON AND STEEL 

Foreign trade: 
Iron and steel products (excl. advanced mfrs.): 

283,903 313,602 Exports, total 9 --------------------short tons._ '293. 137 '306. 737 '285, 050 251,365 '235, 664 243,571 270,433 277, 137 
Scrap ______ -------------------- ________ do .... 24,012 16,033 17,417 17,699 19,416 15,988 '37, 475 25,477 30,041 36,065 

Imports, total <;1 __________________________ do .... '136, 871 181, 185 266, 254 261,581 '271, 910 '318, 519 272, 106 241, 726 210,8:10 190,054 
Scrap ____ ---------------------- _______ .do.--- 10,846 10, 185 11, 255 3,138 15,032 22,083 18,669 14,438 7, 104 9, 897 

Iron and Steel Scrap 

Production and receipts, total* _tho us. of short tons .. 6. 582 7,167 7, 091 6, 959 6, 451 6, 368 6. 644 6,174 6,057 5, 700 
Home scrap produced* _________________ .... do .... 3. S!6 3, 859 3, sz.o 3. 801 3, f\88 3. 594 3. 675 3, fi07 3, 693 3. 472 
Purchased scrap received (net)* ____________ do---- 3,066 3. 309 3. 2fiH 3.157 2, 7tl3 2. 775 2.959 2. 567 2, 364 2, 228 

Consumption, totaL ____________ ----------- .. do .... 6. 499 7. 321 6, 974 7, 050 6,665 6, 204 6.314 6,043 6,304 5,672 
Stocks, consumers', end of month ____________ do ____ 6, 722 6, 569 6, 694 6, 603 6, 395 6, 560 6, 893 7,033 6, 780 6,816 

Ore 
ron ore: 
All districts: 

Mine production ........... thous. of long tons __ 3, 214 4,113 9, 971 14,287 15,368 15, 719 15, 473 15, 143 12,290 6, 392 
Shipments. __ ------------------- ________ .do. ___ 1, 909 2,181 10, 486 15, 002 15, 663 !6, 534 16, 281 15, 457 13,512 6, 998 
i::ltock,, at mines, end of month ........... do .... 8,149 10, 031 9,516 8, 851 8, 556 7, 739 6, 943 6, 614 5,396 4,800 

Lake Superior district: 
Shipments from upper lake ports ......... do .... 0 313 8, 404 13, 597 13,745 14, 497 15,237 13,214 11,538 5, 300 
Consumption by furnaces ________________ do ____ 7,396 8, 257 7, 764 8,358 8, 056 8, 239 8, !50 7,699 8,131 7 .• o22 
Stocks, end of month, totaJ.. _____________ do .... 29,949 22,065 21,572 26, 247 32,070 38,829 45, 579 5!, 767 55,699 54,981 

At furnaces ____ --------·-------------- .do ... _ 25,741 19,026 18,816 23.198 28,526 34,443 39,988 44,612 47,419 46,896 
On Lake Erie docks ____________________ do ____ 4, 207 3, 039 2, 757 3, 049 3, 544 4,386 5, 591 7, !55 8,2SO 8, 085 

Imports .. __ .. _____ •. _ .... -____ ... ----- .. - .. do.- .. 576 576 780 966 1, 125 !, 148 !, 109 I, 137 !, 085 965 
anganese ore, Imports (manganese content) 

thous. of long tons __ 95 96 95 103 'Ir3 127 89 90 134 71 
M 

Pig Iron and Iron Munufacturf"s 

astings, gray iron: 
Orders, unfilled, for sale .•... thous. of short tons .. 1,332 1, 376 1,306 1, 272 1, 246 !, 233 1, 223 1, 170 !, 076 977 
Shipments, totaL __ ---- ... ______ .•.. ______ .do ... - 1,136 !, 264 1, 277 1,186 1, 196 1,056 1,069 1, 106 I, 142 1,004 

For sale._._.----------------------- ______ do .... 607 675 683 642 648 573 589 612 6.50 564 

c 

Castings, malleable Iron: 
Orders, unfilled, for sale ______________ short tons .. 175,088 177, 776 174,514 160,387 151,016 137, 251 120,801 !14, 523 104,046 f-3, IM 

Sh~~;.n;~;s~ ~~~~~~~ ~~:: :::::::::::::: :~:::: :~~:::: 86, 515 94,481 95,923 82,050 86, 5H 77, 111 73,85!\ 74,333 73, 473 63,435 
51,963 57,025 57, 757 48, 011 50,819 45,413 45,415 45, 466 45,515 37, 500 

ig iron: 
Production __________________ thous. of short tons __ 5, 882 6,677 6, 231 6, 587 6, 373 6, 516 6,472 6,202 6, 498 6,063 
Consumption __ . _____ .----_ .... ____ ... --- .. do. ___ 5, 832 6, 577 6, 236 6, 546 6, 251 6, 249 6, 353 6, 024 6, 421 5, 963 
Stocks (consumers' and suppliers'), end of month 

thous. of short tons .. 1, 884 1, 895 1, 876 1, 887 !, 977 2, 298 2,368 2, 511 2, 527 2,6('0 

p 

Prices, wholesale: 
Composlte ___________________ dol. per long ton __ 54.73 54.73 54.73 54.73 54.80 56.22 56.23 56.10 56.03 56.03 
Basic (furnace) ____ -------- ________ ---- ... do .... 54.50 54.50 54.50 54,50 54. 50 56.00 56.00 56.00 56.00 66.00 
Foundry ,No.2, f. o. b. Neville Island __ do ____ 55.00 55.00 55.00 55.00 55.00 56.50 56.50 56.50 56.50 <:6.50 

Stf"f"l. Crude and Semi manufactures 

tee! castings: 
Shipments, totaL _____________________ short tons .. 175,675 182, 181 179, 615 165,649 1M,o65 139, 577 141,340 135,303 140,702 !14, 088 

For sale, totaL ___________________________ do __ -- 137, 592 141,873 140, 051 126, 380 125,984 105,687 107,941 102,880 106,788 84, 945 
Railway specialties. ___ --------------- .do .... 33, 156 34,364 34,035 29,552 30,381 22,925 25,026 24, 108 25,354 17,784 

s 

tee! forgings: 
Orders, unfilled, for saJe ____________________ do .... 1, 199, 151 1, 197, 291 1, 081,838 1, 239,057 I, 135, 343 1,080,582 1 974, !53 882,034 797, 523 740. 127 
Shipments, for sale, totaL __________________ do ____ 183, 709 200, !52 196,441 191,189 !8.5, 323 !50, 288 1 I-50, 512 153, 173 155, 772 14:3.239 

Drop and upset __________________________ do .... 135, 682 147, 701 140,510 134,686 132, 580 112,848 1 110,926 110,305 112,803 103, 113 
Press and open hammer __________________ do .... . 48,027 52,451 55, 931 56, 503 52, 743 42,440 1 39, 586 42,868 42,969 '40, 126 

Steel ingots and steel for castings: 
Production .. ________________ thous. of short tons .. 8, 933 10, 168 9, 546 9, 997 9, 404 9, 276 9, 406 8, 883 9,463 8,690 

Percent of capacityt .... ------------------------ 99 102 99 100 97 93 94 92 95 90 

s 

p rices, wholesale: 
'0498 .0501 .0513 Composite, finished steeL ____________ dol. per lb .. .0498 .0498 .0524 .0524 . 0524 .0524 . 0524 

Steel hillets, rerolling, f. o. b. mill 
59.00 59,00 59.00 1 62.00 '69,00 • 72.00 • 72.00 dol. per short ton __ I 72.00 I 72.00 '72.00 

Structural steel, f. o. b. milL __ . _ ___ .dol. per lb .. . 0420 . 0420 . 0420 I . 0413 I '0413 I .0438 I .0438 I. 0438 1.0438 I, 0438 
Steel scrap, heavy melting (Pittsburgh) 

dol. per ion~ ton __ 44.00 44,00 44.00 39.50 40.50 44. 50 45.50 40.50 36.50 36.50 

Steel., Manufactured Products 

arrels and drums, steel, heavy types: 
Orders, unfilled, end of month .• __ ... thousands .. 5,052 4,878 4, 804 4,393 4, 459 3, 901 4,013 4,052 3, 748 3,404 
Shipments ____ .. _________ . ___________ . ___ .. do. __ . 1, 670 1, 981 2,068 2,054 2,086 1, 975 2,026 1,950 2,101 1,848 
Stocks, end of montb _______________________ do .... 63 68 90 81 !10 117 94 123 84 88 

B 

April Hl:J-l 

I 1954 

Decem· Janmry \ Fobru· 
bcr ~ ary 

so. 2011 I 70,910 89, 079 
47,688 54, 74~ I 68,085 
81,218 77, 2s2 I 75, 5!8 
71,221 73,151 : 75, 737 
64, 149 68, 2Rfl ! 68,070 

32fi,63!'i 311,926 ----------
51,9.53 59.408 ----- ~ ~ -

144, 4~~ Sfi, fi32 -----· ---
2, 294 1, 325 

'5. 588 4, 978 ---------
'3, 472 3, 245 ----------

2,116 1,n4 ----------
, 5, z.oa 5.127 ---------

7. !52 7,008 ---------

3,183 3, 068 ----------
2,099 I, 749 ----------
5,877 7, 041 ---------

0 0 0 
7,022 6, 996 5, 787 

48,815 41,974 36,386 
41,145 34, 797 29,661 

7, fi71 7. 178 6, 725 
948 836 ----- ----

112 !10 ----··- ---

955 872 ----------
1,032 932 ----------

55:3 488 ----------

~5. 612 8!\, 565 ----------
72, 126 70,288 ----------
39,657 38,266 ----------

5, 779 5. 580 4, 8!1 
'.5, 703 5. 525 ----------
'2, 800 2, 762 ----------

51l. 03 56.03 56.03 
56.00 50.00 p 56.00 
56.50 .56. 50 "56. 50 

123,281 122, 7.o8 ----------
91,017 93,577 --- ------
18,685 20,058 ----------

650,533 637, ~96 ----------
142,60:3 138,926 ----- ----

98,915 101, 523 ---- ~ -
43,688 37,403 ----- ----

7, 946 7, 951 7, 083 
80 75 74 

.0524 .0524 . 0524 

1 72.00 I 72.00 p 172.00 
I . 0438 1.0438 p '· 0437 

33.50 '30. 50 p 28.50 

3, 231 3, 538 3,141 
2,003 1,600 1, 681 

78 71 68 

' Revised. v Preliminary. 1 Data beginning August 1953 represent estimated industry totals based on forge shops whose shipments in 1947 accounted for over 90 percent of total ship· 
ments; earlier data are estimated totals based on a different sample. 'Data beginning May !953 represent quotations for a substituted series. 

9 Revisions for 1952 (short tons): Exports, total-July, 224,712; October, 448,214; December, 440,056; imports, total-January, 235,253; March, 148,568; June, 98,667; August, 111,950; Octo
ber-December, respectively, 221,401; 176,110; 205,439. 

*New series; compiled by the U.S. Department of Interior, Bureau of Mines. Data prior to 1953 are not available for publication. 
tFor 1954, percent of capacity Is calculated on annual capacity as of January 1, 1954, of 124,330,410 tons of steel; !953 data are based on capacity as of January 1, 1953, of 117,547,470 tons. 



April 1954 

Unless otherwise stated .. statistics through 
1952 and descriptive not.es are shown in the 
1953 Statiotical Supplement to the Survey 

IRON AND STEEL-Continued 

Steel, Manufactured Products-continued 

Cans, metal, shipments (In terms of steel consumed), 
totaL ........ _ ... _____ ... _ .. __ .. _ .short tons .. 

Food ... _ ................................ do .... 
Nonfood ................................. do .... 

Shipments for sale .......................... do .... 
C'Qmmercial closures, productfon ......... mllllon•. _ 

wn~. productfon .............. thousand gros• .. 
tee! products, net shipments: 
TotaL ..................... thous. of short tons .. 

Bars, hot rolled-All grades.. ............. do .... 
Reinforcing._ .... _____ .do .... 

Semimanufactures .. _. ___ .. _ ......... ___ .do.--. 
Pipe and tubes .......................... do .... 
Plates._ ... ___ ........................... do .... 
Rails ___ ....................... _____ ...... do .... 
Sheet• .................................... do .... 
Strfp-Oold rolled. ___ ................... do .... 

Hot rolled __ ....................... do .... 
Structural shane.s, heavy ................. do .... 
'!'in plate and terne,plate ................. do .... 
Wire and wire products ................... do .... 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary ................. short tons .. 
Imports, bauxite_ ..................... long tons .. 
Price, wholesale, scrap castings (N. Y.) 

dol. per lb .. 
Aluminum fabricated products, shipments, 

tot!IL .............................. mfl. of lb .. 
Castin~s . _ ................................ do .... 
Wrought product.s, total$ .................. do .... 

Plate and •heet$ ____ .................... do .... 
Brass sheet•. wholesale price, milL ...... dol. per lb .. 
Copper: 

Production: 
Mine production, recoverable copper 

short ton• .. 
Crude (mine or smelter, inclndlng cnstom In· 

take) ............................. short tons .. 
Refined. ___ .... __ ........................ do .... 

Deliveries, refined, domestic ............... do .... 
!Stocks, refined, end of month .............. do .... 
Exports, refined and manuractured ........ do .... 
Imports, total <;? ............................ do .... 

Unrefined, Including scrap <;1 ............ do .... 
Refined 9 ... ----------------------- ______ do .... 

Price, wholesale, electrolytic (N, Y.).dol. per lb .. 
Lead: 

Ore (lead content): 
Mine production. __ ................ short tons .. 
Receipts hy smelters, domestic ore ....... do .... 

Refined (primary refineries): 
Production_ .. ____ ..... _ ... _ .. __ ...... __ .. do .. _. 
Shipments (domestic) ___ ................. do .... 
Stocb. end ofmonth .................... do .... 

Price, wholesale, pig, desflverfzed (N.Y.) 
dol. per lb .. 

Imports, total, except mrrs. (lead content) <;1 
short tons .. 

Tin: 
Production, Pi!'§ ...................... long tons .. 
Consumption, pig, total§ ................... do .... 

Primary§_._. __ ... _____ ..... __ ........... do .... 
Stocks, pig, end of month, total§ .......... do .... Oovemment§ ____________________________ do .... 

Industrial§ _____________ ................. do ... _ 
Import•: 

Ore (tin content) ......................... do .... 
Bars, block•. ph~!, etc .................... do .... 

Price, wholesale, Straits (N. Y.) ..... dol. per lb .. 
:line: 

Mine production of recoverable zlnc ... short tons .. 
Slab zinc: 

Production .. --------------------------- .do ... _ Shipments, total. ________________________ do ____ 
Domestic._ ............................ do .... 

Stocks, end of month .................... do .... 
;?rice, wholesale, prime Western (St. Louis) 

dol. per lb .. 
Imports, total (zfnccontent) .......... short tons .. 

For smelting, refining, and export <;? ....... do .... 
For domestic consumption: 

Ore (zinc content) <;? ................... do .... 
Blocks, pigs, etc ....................... do .... 

HEATING APPARATUS, EXCEPT 
EI,ECTRIC 

Radiators and con vectors, cast! ron: ci" 
Shlpments ....................... thous. of sq. ft .. 
Stocks, end of month ...................... do .... 

on burners: t 
Shipments------------------------------number •• 
Stocks, end ofmonth ....................... do ..... 

SURVEY OF CURRENT BUSINESS 

Febru- I March I April ary May June 

1953 

July I Augu5t I Septem-1 October I Novem-1 Decem-
ber i ber ber 

METALS AND MANUFACTURES-Continued 

,,.,..,I 
"252, 357 '279, 294 '304, 638 '305, 205 •357, 767 446,772 506,215 484,561 368,917 192,403 
' 151,803 '162, 539 174,879 177,976 220,481 299,306 3'60,564 346,645 239,111 190,280 123,416 

•I 100,554 '116, 755 '129, 759 '127, 229 '137, 286 147,466 145,651 137,916 129,806 124,128 68,987 
•I 215 860 238,836 '255, 795 '259, 822 '311, 575 407,362 457,387 432,830 329,545 280,289 155.000 

1:138 1, 296 1,338 1, 307 1,348 1,281 1,260 1, 226 1,282 1,097 1,137 
24,696 27,627 27,772 29,317 31,605 30,752 29,155 27,244 24,746 22,378 21,972 

6, 533 7,437 7,162 7,209 6,950 6,499 6,401 6,583 6, 727 5, 904 5, 685 
779 894 838 873 843 794 750 723 758 633 586 
156 173 155 159 157 166 148 163 161 140 125 
335 415 357 352 329 295 252 232 232 190 190 
804 902 880 828 847 801 778 833 864 728 714 
659 707 650 698 614 587 586 586 644 609 633 
148 168 150 161 162 156 150 162 164 182 185 

1, 695 1, 982 2,007 2,003 1, 924 1,957 1,921 1,864 2,003 1, 768 1, 674 
167 205 194 187 190 151 188 191 194 169 140 
183 210 206 214 210 161 195 192 180 151 116 
395 416 414 417 397 414 391 393 442 443 481 
373 448 442 459 441 405 390 340 361 303 266 
435 471 447 449 426 328 378 349 329 ~70 264 

92,649 104.460 102,071 105,464 104,152 109,285 110,545 109,333 108,219 105,636 110,291 
'283, 427 '339, 349 355,895 345,619 427,849 390, 184 442,171 402,340 363,945 400,077 434,958 

.0825 .0995 .0924 .0838 .0936 .1000 .0900 .0900 .0825 .0996 ,1033 

240.7 273.7 281.0 266.7 261.8 254.1 241.4 237.5 241.1 200.2 201.1 
54.9 59.4 61.6 57.6 56.8 51.7 50.9 53.7 55.4 51.4 52.0 

185.7 214.3 219.4 209.1 205.0 202.5 190.5 183.8 185.7 148.8 '149. 2 
109.2 127.1 129.2 123.6 121.3 123.5 117.9 111.9 113.6 89.4 91.2 
.402 .429 .429 .429 .429 . 429 .429 . 417 .417 . 417 . 417 

.72,317 80,886 79,706 80,860 73,635 76,492 75,581 75,442 80,005 75,165 77,019 

83,653 101,825 95,890 93,197 84,948 88,063 84,953 86, 748 92,435 85,724 88,732 
101,538 112,016 113, 782 117,929 127, 294 122,036 108,974 114, 760 126,138 119,230 123.296 
117,204 133,462 142,382 146,215 139,300 104,481 106,985 104,886 110,519 100,908 112,244 
60,944 55,807 48,382 52,762 58,126 77,100 78. 825 72,907 84,303 93,274 89, 193 
6,030 8,645 6, 551 8, 669 7, 278 13,317 '18, 0114 '18, 249 18,870 15,827 26,416 

'•62, 345 '52, 387 '70, 191 '67, 662 '80, 943 66,200 •48,348 '57.676 51,095 32,414 32,261 
'•.l3,088 '20, 486 '39,309 '32, 059 '39. 993 48,201 '32,087 '48, 261 35,351 26,011 19,116 
'29, 257 31,901 '30, 882 •35,603 40,950 17,999 16,261 9, 415 15,744 6,403 13,145 

• 2497 .2929 .2990 .2968 .2969 .2969 .2961 .2962 .2960 .2965 .2967 

29,427 31,347 31,052 29,045 28,349 26,364 26,083 26,474 24,671 26,652 27,107 
30.388 32,660 31,557 28,793 30,753 27,339 27,709 27,637 27,934 26,904 28,812 

45,423 47,993 46,729 43,187 36,880 40,210 38,022 42, 154 52,562 48,687 44,741 
36,811 42,242 39,487 48,914 44,140 35,652 40,836 41, 598 44,987 ~3. 234 35,007 
58,949 62,371 69,608 63,879 56,569 61,017 58,103 58,490 58,236 67,494 81, 152 

.1350 .1340 .1268 .1275 .1341 .1368 .1400 .1374 .1350 .1350 . 1350 

42,144 36,430 '42, 815 43,612 '45, 891 30,796 41,234 '22, 039 34,107 39,873 30,570 

3, 592 4,071 3,968 3,286 3, 245 3,151 2, 798 2, 962 3,011 2,964 2,986 
7,012 7, 788 7,680 7,562 7, 508 6, 580 6,619 6,855 6, 519 5,826 6,182 
4, 441 5,162 5,192 4, 985 4,989 4,329 4,257 4,276 4,001 3,698 3,822 

19,433 17,629 16,029 13,592 13,391 16,932 20,340 23,466 26,164 28,460 32,928 
8,003 5, 206 4,402 2,135 1, 935 4, 935 7,536 10,436 13,086 15,717 18,467 

11,430 12,423 11,627 11,457 11,456 11,997 12,804 13,030 13,078 12,743 14,461 

4,101 4, 573 1, 915 2,017 4,230 2, 798 1,214 1, 910 2,376 3,329 3, 648 
5, 251 6,686 7, 229 6, 739 5,495 5,821 6,992 5, 372 6,388 5,067 5, 802 

1. 2150 1. 2140 1.0111 . 9746 .9295 .8163 . 8068 .8231 .8085 .8319 .8461 

49,356 51,680 51,103 47,790 46,365 42,305 40,965 39,188 38,771 36,460 37,745 

76,899 83,485 80,459 82,422 81,617 80,825 83,241 81, 211 84,031 75,891 79,116 
71,710 77,285 86,043 84,250 76,784 74,204 69,260 57,547 67,175 68,685 63,896 
67,729 72,388 78,211 75,648 72,612 69,498 65,450 55,167 65,470 63,617 55,487 
93,664 99,864 94,280 92, 452 97,285 103,906 117,897 141,561 158,417 165,623 180,843 

.1148 .1103 .1100 .1100 .1100 .1100 .1098 .1018 . 1000 .1000 .1000 
27,475 '53, 767 '51, 857 75,808 102,632 66,834 54,950 53,446 61,532 48,538 73,246 

984 3, 859 473 338 143 182 49 124 325 2, 831 4,454 

7, 837 '28,020 26,601 47,708 64,206 41,600 38,882 42,062 51,095 36, 198 58.352 
18,654 21,888 •24, 783 27,762 38,283 25,052 16,019 11,260 10, 112 9, 509 10;440 

2, 621 2, 435 1, 740 1,821 2,477 2, 591 3,345 3,336 3,840 2, 782 2,095 
4,028 4,625 5,310 6, 745 9,085 8, 404 7,909 7,152 6, 327 5, 986 5, 957 

45,345 56,336 53,904 64,173 74,416 79,735 95,622 100,955 103,493 62,010 '44, 631 
58,324 67,262 78,784 86,387 86,635 81,190 77,821 67,613 71,687 65,238 '76, 858 
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I 1954 

January I Febru
ary 

264, 708 ------ ----
161,320 ------ ---
103,388 ------ ----
224,580 ----------

1,089 I, 406 
24, C81 :,6, 572 

5, 728 --- ----
569 --- ------

111 --- ----
169 --- ----
664 --· ---
572 ·-- -----
178 ---

1, 738 ---
123 -----
127 ·---
47:l --- --
411 --- -----

292 

116,247 110,483 
438,392 ----------

.0892 . 0875 

204.8 ----------
50.9 ----------

153.9 ---------
84.3 ---------
-417 P, 4!7 

'74, 697 65, 112 

'84, 216 75,656 
111,553 103,496 
77,091 87,384 

108, 121 118,417 
30,472 ---------
34,790 ---------
20,533 ---------
14,257 ---------
.2967 . 2967 

'24, 695 27,143 
26,202 29,342 

48,518 42,046 
37,108 36,551 
92,496 97,981 

.1326 .1282 

43,043 ---------

2,957 --- ------
6,260 --- -----
4,060 --- ------

35,674 ----------
22,767 ----------
12,907 ----------

2, 781 ----------
6,176 ----------
.8483 .8504 

'38, 852 37,232 

78,561 68,020 
60,692 66,738 
54,865 57,781 

19~. 712 199,994 

.0976 .0938 
66,323 ----------
2,455 ----------

li2,419 ----------
11,449 ----------

2, 041 ----------
6,126 ----------

44,966 ----------
75, 110 ----------

' Revised. • Preliminary. I Revisions for January 1953 (short tons): Shipments-total, 269,717; nonfood, 101,953; for sale, 227,188. 'Revisions for January 1953 (short \ons): Total, 
50,011; unrefined, 23,462. 

Ell Data beginning January 1954 are based on a more comprehensive survey. Comparable figures for December 1953 (mil. lb.): Total wrought products, 150.7; plate. and sheet, 90.9. 
<;1 Revisions for 1952 Imports (short tons): Copper-total, September, 67,616; December, 70,143; unrefined, July, 38,908; September, 25,404; December, 24,374; refined, July, 27,442· lead, total 

January, 15,396; February, 42,584; May-September, respectively, 73,430; 67,692; 33,202; 40,204; 47,174; zinc-smelting, refining, etc., May, 4,621; July, 673; ore, May, 92,690; July, 62,7S7 ' 
§Snbstituted series. Compiled by the U. B. Department of Interior, Bureau of Mine~; monthly data for 1951 and 1952 appear on p. 24 of the March 1954 SuavEY. GovPmment stocks 

represent tnosea"ailableforlndustrial use. ci"Data beginning June 1953 are compiled by The Imtitute of Boiler and Radiator ManufactureTB and represent substantially complete coverage 
of shipments o• cast Iron radiators and convectors. :Revisions for January-July 1952 are shoWII in a footnote on p. S-33 of the January 1951 SURVEV, 
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August 

METALS AND MANUFACTURES-Continued 

HEATING APPARATUSc?'-continued 

Stoves and ranges, domestic cookin~. excl. electric: 
205,872 228,602 238,851 197,483 179, 651 227,248 Shipments, totaL _____________________ .. number __ 171,491 203, 752 

Coal and wood ___________________________ do ____ 8,089 8, 125 7, 420 5,075 5, 435 5, 796 7, 006 9, 636 
Gus (incl. bungalow and combination) ___ do ____ 187, 702 210,048 220,939 181, 682 167,070 159, 515 187, 515 209, 249 
Kerosene, gasoline, and 1101 iL __________ do ____ 10,081 10,429 10,492 10,726 7,146 6,180 9. 231 8. 363 

Stoves, domestic heating, shinm ni<, lotaL .. do ____ 124,334 147,598 137, 623 154,965 216,485 297,809 396. 2f>8 479, 103 
Coal and wood. ____________________________ do ____ 11, 735 17,218 20,782 25,503 27,617 47,056 51, 841 67, 332 
Gas. ______________________________________ .do ___ - 60,568 78,544 72,366 78, 136 116,059 153,104 221, 532 239,419 
Kerosene, gasoline, and fuel oiL ___________ do ____ 52,031 51,836 44,475 51, 326 72,809 97,649 122, 895 172,352 

Warm-air furnaces (forced-air and gravity air-flow), 
55,368 64, 115 67, 543 70,814 92,294 90,953 109, 172 126, 181 shipments, totaL------------------ __ .number __ Gas. ______________________________________ .do. ___ 29, 815 32,748 37,200 37, 755 49,314 46,939 54,014 59, 736 

OiL ________________________________________ do ____ 21,662 27,353 26,812 28, 297 36,296 38,318 47, 210 56, 280 
Solid fueL _______________ ------------ ______ .do ____ 3,891 4, 014 3, 471 4, 762 6, 684 5, 696 7, 948 10, 165 

Water heaters, gas, shipments* _______________ do .... 196,601 211, 404 211, 40fl 185, 873 172, 243 170,356 159, 730 171, 779 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly: 
41,857 51, !58 40, 36S Blowers and fans, new orders _______ thous. of doL. ---------- ---------- ----------Unit heater ~roup, new orders _____________ do. ___ 12,223 ---------- ---------- 14,823 16, 959 

Foundry equipment (new), new orders, 
97.5 132.2 111.8 182.1 156.4 !58. 9 235.5 127. 7 nett. ______________________________ .1947-49= 100. _ 

Furnaces, industrial, new orders, net: 
1, 672 1, 301 1, 796 1, 799 2,095 1, 711 834 Electric processing __________________ thous. of doL. 2, 241 

Fuel-fired (exceot for hot rollin~ steel) ______ do ____ 3, 996 3, 607 3, 017 2, 609 2, 550 1, 983 5, 454 3, 003 
Machine tools (metal-cutting types): 

282.1 327.0 276.8 246.4 273.4 247.3 286.9 223.7 New orders .... mo, avg. shipments, 1945-47=100 __ 
Shipments ________ ---------------------- __ .do ____ 354.5 375.9 372. 7 356.0 342.2 267.6 299.6 328.3 

Pumps, steam, power, centrifugal and rotary, new 
6, 521 8, 255 7, 758 4,629 5,690 5, 533 4,886 4,84.5 orders _________ -------------------- .thous. of doL. 

Tractors (excePt garden), quarterly:* 
Shinments, total0 ------------- ____________ do ____ ---------- 278, 227 ---------- ---------· 285,078 ---------- ---------- 206,541 

Wheel type (excl. contractors' ofl'-hi~hway) 
thous. of doL ---------- 182,346 ---------- ---------- 175,667 ---------- ---------- 112,025 

Tracklayin~------- ______________________ .do .. __ ---------- 84, 795 ---------- ---------- 93,086 ---------- ---------- 84,615 

ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), ship-

2, 004 2,852 ments ___ ----------------------- ______ thousands __ 1, 162 1, 202 1, 245 1, 455 2, 528 2, 707 
Domestic electrical appliances, sales billed: 

106.0 107.6 95.7 80.5 88.3 87.4 62.6 62.2 Refrigerators, !ndext _______________ !947-49=100 __ 
Vacuum cleaners, standard type ________ number __ 246,007 329,294 268,548 252,404 197,506 159,446 188, 536 227,253 
Washers. __________________________________ .do._._ 3:13,601 353,972 294,960 295,393 313,005 233, 191 296,589 349,342 

Radio sets, production§ ______________________ do ____ ll, 192,439 11,549,203 1, 158,936 l, 108,991 11,163,831 674.459 991,637 11,216,525 
Television sets (incl. combination), production§ 

number __ 730,597 I 810, 112 567, 878 481,936 I 524,479 316, 289 603,760 I 770,085 
Insulating materials and related products: 

Insulating materials, sales billed, indext 
176.5 190. 2 189.1 173.9 174. 4 149.8 152.8 152.6 1947-49=100 __ 

Fiber products: 
Laminated fiber products, shipments(}) 

thous. of doL_ 10,609 11,072 ,11, 322 10, 2f>8 10, 299 R,872 8, 505 9, 222 
Vulcanized fiber: 

Consumption of fiber paper _____ thou .. of lb .. 4, 300 4, 843 4, 701 4, 452 4, 673 4, 033 4,197 4, 287 
Shipments of vulcanized products 

tho us. of doL 1, 791 l, 895 1, 882 1, 999 1, 870 !, 645 1, 720 I, 6.o3 
Steel conduit (rigid), shipments* _____ thous. of feet. 23, 379 26, 311 25,519 23,646 28.5.01 34. 048 16,871 17,057 
Motors and generators, quarterly: 

New orders, indexf _________________ 1947-49=100 .. ---------- 151i. 2 ---------- ---------- 186.3 171.3 
Polyphase induction motors, 1-200 hp:, 

New orders ______________________ thous. of doL. ---------- 41, 127 ---------- ---------- 46,319 ---------- ---------- 42,088 
Billings _________________________________ .do. __ . ---------- 39, 1'>39 ---------- ---------- 45,863 ---------- ---------- 41, 186 

Direct current motors and generators, 1-200 hp: , 
7, 512 8, 821 

~3TI'n~~~~~~ ~= = = ==== == = = == = = == = = =~~~~~--~~~~~=:I=====:===: I ---------- ---------- 7,-917 
F, 858 ---------- ---------- 10,064 9, 521 

PETROLEUM. COAL, AND PRODUCTS 

COAL 
Anthracite: 

Production. __ _ _____________ thous. of short tons __ 
Stocks in prod u cers' storage yards. end of month 

tho us. of short tons._ 
Exports _______ _ ____________________________ do ____ 
Prices: 

ositeQ ________ dol. per short ton __ Retail, eomp 
Wholesale, ch 

Bituminous:d' 
estnut, f. o. b. car at mine .. do ____ 

Production ___ _ -------- ______ thotiS. of short tons __ 
Ind ustrie.l cons umption and retail deliveries, total 

tho us. of short tons._ 
sumption, totaL ___________ do ____ 
e ovens ____________________ do ____ Industrial con 

Beehive cok 
Oven-coke 
Cement mi 
Electric-po 
Railways ( 
Steel and ro 
Other indu 

plants _______________________ do .. __ 
lls __________________________ do ____ 
wer utilitie~---- _____________ do ____ 
class I) ______________________ do ____ 
lling mills __________________ do ____ 

stria!. ______________________ .do. ___ 
Retail deliver ie•- ------------------- _____ .do. ___ 

2, 365 2, 284 1, 987 

1, 623 1, 63.5 1, 611 
149 140 91 

26.97 26.97 26.95 
16.013 16.013 14.619 

34,398 36,566 37,135 

37. 017 37. 604 34,375 
30. 124 31.848 30,058 

722 848 799 
8, 068 8, 956 8, 583 

687 709 664 
8, 877 9,123 8, 618 
2,448 2, 500 2,413 

617 625 559 
8, 705 9,027 8, 422 
6, 893 5, 756 4, 317 

2, 783 2,886 2, 475 2,378 

1, 60.3 1, 654 1, 726 1, 759 
271 323 220 254 

25 .. o3 25. 53 26.16 26.16 
14.619 14.944 15.319 15.550 

37,350 38,632 34.954 40,265 

31,960 31,561 32,476 33.492 
29,236 28, 720 29,274 29.473 

853 783 641 644 
8, 993 8, 725 9, 035 8, 946 

692 668 686 682 
8, 293 8, 758 9. 287 9,390 
2, 334 2, 168 2.191 2, 227 

474 454 449 424 
7, 597 7,164 6. 985 7,160 
2, 724 2, 841 3, 202 4, 019 

'Revised. • Preliminary. t Represer.ts 5 weeks' production. 
d'Revisions for January-July 1952 for heating apparatus and Januarv-September 1952 for bituminous coal will be shown later. 

2, 650 

1, 786 
324 

26.19 
15.756 

40,994 

34,298 
28,973 

585 
8, 55~ 

668 
9, 409 
2,134 

421 
7, 203 
5, 325 

April l!):l-t 

October I N ovem-1 
1 ber 

I 1951 

Decem- January I Febru-
her ary 

222,942 176,297 150,392 1fl1, 32.) 
7, 543 '6. 876 5. 516 ·'· 103 205,038 159, 270 134,904 137, 276 

10, 3Rl 10,151 9. 972 8. 916 
401,695 244,688 97. 479 92,620 
55, .o17 27,610 11.028 7, 207 

223,002 157,005 58.326 41,986 
123, 176 6o, on 28, 125 43, 427 

86, 578 57, 192 1 __ 121, 467 64, 285 
58,374 43,137 33,495 30, 927 
53,203 37,895 27,984 23, 862 
9, 890 5, 546 2. 806 2, 403 

185,388 148,855 135,054 161, 1.)2 

---------- ---------- 41,832 ---------- ----------
---------- ---------- 16, 683 

87.1 149.4 160.8 1i3.8 99.9 

1, 166 1, 531 909 1, 366 994 
1,868 1, 690 1, 624 1, 832 1, 686 

19S. 7 141). 6 149.8 '173. 5 p 160.2 
348.4 ;j2(), 2 301.4 '31~. 4 p 321.3 

5,097 4,634 4,645 4,057 

---------- ---------- 149,094 ---------- ----------

---------- ---------- 76,521 ---------- ----------
---------- ---------- 66, 201 ---------- ----------

2,825 2,173 1, 890 "1, i88 1, 421 

46.4 35.2 53.1 9.). 0 
249,383 216, 227 190,773 221, 23~ 199, 03.'> 
319,066 244, 144 200,034 256, f.96 306, 639 

1,052, 493 1, 065,785 11,101,115 R71. 9?.1 769,232 

680,433 560,197 I 449,787 420,571 426.-i 

154.4 129.6 133.1 124.0 

9, 59! 8, 879 8,894 0 , 345 8,160 

4, 287 3, 591 3, 571 ~.3·!6 3, 370 

!, 716 1, 367 1, 405 1, 421 1, 451 
18, 043 17,488 17, 756 16,133 

144.6 ---------- ----------

36,341 
37,804 

7,883 
11.490 ---------- ----------

2, 904 2, 315 2,370 2,632 2, 354 

1, 870 1, 929 1, 916 ;, 726 1, 656 
365 247 !59 246 --------

26.23 26.34 26.34 26.36 26.36 
15. 508 15. 533 15. 533 15.5:13 p 15. 533 

40,583 35,465 37,082 '34, C55 29, 430 

32 •• 36, 650 35,769 39,057 39 772 
30,942 30,398 31,914 '31,436 26,-JW 

585 491 476 258 106 
8, 767 8, 352 8, 298 8,0.50 6, 901 
'701 686 737 i35 624 

9, 917 9, 865 10, 571 10,620 8, 798 
2, 239 2,096 2, 092 I, 939 

I 
1, 610 

469 481 555 566 476 
8, 262 8, 427 9, 185 9, 268 8,045 
5, 708 5, 371 7,142 8,336 6,402 

*New ;;eries. Water-heater shipments are compiled by the Gas Appliance !Yfanufacturers' Association beginning June 1953 and by the U.S. Department of Commerce, Bureau ofthe Census, 
for earlier months; data represent total shipments of gas water heaters hased on reports from manufacturers representing 98 percent of the total industry; monthly data prior to August !952 will 
be shown later. Tractor shipments are compiled by the U. S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors· 
data represent total ShipmentS reported by all prodUCerS of the Specified types Of tractors; (annual tOtals beginning 1922 are available UpO!l request; data for the first three <]UartL'f3 Of !952 are 
shown in Ute January 1954 SFRVEY). For description of new series for steel conduit, see note at bottom of p. S-35. tRevised to reflect use of new base period. 

Olncludes contractors' off-highway wheel-tvue tractors. tRevised series, n'fiecting use of new base period; data prior to August 1952 will be shown later. 
§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for March, June,, September and December 

1953 cover 5 weeks; other months, 4 weeks. $Data for January-October 1953 cover 17 companies, November-December, 18, and beginning January 1954, 19 companies. 
,Data beginning 3d quarter 1953 for polyphase induction motors cowr 33 companies, for direct current, 27 companies; earlier data shown cover 34 and 28 companies, resrectively, 
Q Revised to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore, Boston, Laconia (N.H.), Madison (Wis.), Middletown (Conn.), 

and New York. 
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SURVEY OF CURRENT BUSINESS 

Febru- I March I April ary May June 

1953 

July I August I Se~~~m-1 October I N'b':,~m-1 
PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-continued 

Bituminous-Continued 
Consumption on vessels (bunker fuel) 

thous. of short tons __ 
Stocks, industrial and retail dealers', end of 

month, totaL ___________ thous. of short tons __ 

Industrial, totaL _________________________ do ___ _ 
Oven-coke plants ____ ------------- _____ do ___ _ 
Cement mills ___________________________ do ___ _ 
Electric-power utilities _________________ do __ --
Railways (class I) ______________________ do ___ _ 
Steel and rolling mills __________________ do ___ _ 
Other industriaL ___ ------------------ _do ___ -

Retail dealers _________ ----- _______ ------ _do ___ -

Exports ____________________________________ do ___ _ 

Prices: 
Retail, compositet _________ dol. per short ton __ 
Wholesale: 

Mine run, f. o. b. car at mine ____________ do ___ _ 
Prepared sizes, f. o. b. car at mine ______ do ___ _ 

COKE 
Production: 

Beehive ____________________ thous. of short tons __ 
Oven (byproduct) _________________________ do ___ -
Petroleum coke ___ ------------------------ _do ___ _ 

Stocks, end of month: 
Byproduct plants, totaL ___________________ do ___ _ 

At furnace plants _____________ ----------- _do_---
At merchant plants ______________________ do ___ _ 

Petroleum coke_------------------------- __ do ___ _ 
Exports. ________________________ - __ --- __ -- ___ do_---
Price, beehive, Connellsville (furnace) 

dol. per short ton __ 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Wells completed~-----------------------number __ 
Productiont _______________________ thous. of bbL_ 
Refinery operations _________ percent of capacity __ 
Consumption (runs to stills) _______ thous. ofbbL_ 
Stocks, end of month: 

Gasoline-bearing in U.S., totaL _________ do ___ _ 
At refinerips _______ -------------------_do ___ _ 
At tank farms and in pipelines _________ do ___ _ 
On leases ______________________________ _do_---

~~~~~~-- ::::::::::::::::::::::::::::::::::~~:::: 
Price (Oklahoma-Kansas) at wells ___ dol. per bbL_ 

Refined petroleum products: 
Fuel oil: 

Production: 
Distillate fuel oil~--------------thous. of bbL Residual fuel oilt ______________________ do ___ _ 

Domestic demand: 
Distillate fuel oil:t ______________________ do ___ _ 
Residual fuel oilt--- ___________________ do ___ _ 

Consumption by type of consumer: 
Electric-power plants __________________ do ___ _ 
Railways (class I) ______________________ do ___ _ 
Vessels (bunker oil) ___________________ do ___ _ 

Stocks, end of month: 
Distillate fuel oiL _____________________ do ___ _ 
Residual fuel oiL ______________________ do ___ _ 

Exports: Distillate fuel oiL ______________________ do ___ _ 
Residual fuel oiL __ --------------- _____ do ___ _ 

Prices, wholesale: 
Distillate (New York Harbor, No. 2fuel) 

dol. per gaL_ 
Residual (Okla., No. 6fuel) ____ dol. per bbL 

Kerosene: 
Production ______________________ thous. of bbL_ 
Domestic demandt ______________________ do ___ _ 
Stocks, end of montll ____________________ _do ___ _ 
Exports ___ ------------------------------ _do ___ _ 
Price, wholesale, bulk lots (New York Harbor) 

Lubricants: 
dol. per gaL_ 

Production ______________________ thous. of bbL_ 
Domestic demand:t _______________________ do ___ _ 
Stocks. refinery, end of month ___________ do ___ _ 
Exports __________________________________ do ___ _ 

Price, wholesale, bright stock (midcontinent, 
f. o. b. Tulsa) ____________________ dol. per gaL 

9 

71,385 

70,110 
13,381 

1, 245 
33,906 

2, 892 
943 

17,743 

1, 275 

1, 584 

15.03 

5. 923 
7.058 

459 
5, 681 

324 

1, 995 
1, 641 

354 
130 

43 

14. 75 

1, 828 
183,736 

94 
195, 133 

273,589 
66,451 

189,163 
17,975 

2, 011 
16,292 

2. 570 

42,153 
35,704 

52,552 
48,531 

6,809 
1, 831 
5, 924 

67,167 
44,178 

.098 

. 850 

11,313 
13, 884 
20,468 

429 

.108 

3, 596 
2, 931 

11,224 
628 

. 210 

9 

70, 235 

69,187 
13,276 
1,106 

33,926 
2, 764 

940 
17,175 

1,048 

1, 575 

15.04 

5. 857 
6. 853 

544 
6, 2~9 

334 

1, 973 
I, 581 

392 
140 
39 

14. 7.1 

1, 807 
202,458 

94 
217,073 

275,665 
69,077 

188,897 
17,691 

2,171 
20, 221 

2. 570 

46,157 
38, 931 

50,773 
52,769 

3,083 
1,884 
6, 774 

59,802 
41,600 

3,091 
1, 724 

.098 

.850 

11, 135 
12,092 
18,697 

728 

.108 

4, 321 
3,229 

11, 134 
1,127 

. 210 

73 

70, 531 

69,473 
13,408 
1,057 

34,649 
2, 571 

922 
16,866 

1,058 

3,150 

1-1.95 

5.831 
6. 446 

512 
6,032 

341 

2,009 
1, 541 

467 
154 
52 

14.75 

2,059 
193,389 

91 
203,425 

280,487 
71,181 

191, 494 
17,812 

2, 833 
18, 516 

2. 570 

42,730 
36,572 

38,533 
47,192 

7,152 
1, 757 
7, 075 

61,349 
39,572 

'2, 949 
1, 972 

.098 

.850 

10,825 
8, 256 

20,335 
857 

.108 

4, 271 
3,625 

10,801 
919 

. 205 

79 

72,912 

71,660 
13,897 
1,106 

35,880 
2, 571 

935 
17,271 

1, 252 

3, 437 

14.75 

5. 810 
6. 428 

543 
6, 282 

370 

2,135 
1,606 

529 
190 
53 

14.75 

2,378 
198,086 

93 
217,074 

280,308 
71,011 

191, 556 
17, 741 

1,611 
'20, 709 

2. 570 

43,393 
37,120 

28,574 
44,729 

6,087 
1, 735 
7,090 

73,706 
41,795 

'2, 597 
1, 591 

.093 

.850 

10,132 
5, 603 

24,307 
500 

.103 

4, 572 
3, 444 

10,873 
1, 012 

. 205 

73 

76,026 

74,475 
14,545 

1, 226 
36,955 

2, 774 
961 

18,014 

1, 551 

3, 516 

14.71 

5. 796 
6. 491 

498 
6,127 

350 

2,129 
1, 572 

557 
!55 

53 

14.75 

1, 973 
197,837 

94 
212,433 

283,715 
73,527 

191, 879 
18,309 

1, 824 
21,559 
2. 820 

43,860 
37, 151 

30,389 
43,045 

6,116 
1, 938 
6, 747 

84, 504 
43,801 

'2, 721 
1, 646 

. 093 

. 950 

9, 795 
5,467 

27,659 
904 

.103 

4, 293 
3, 470 

10,611 
1,020 

.195 

72 

74,752 

73,153 
13,221 
1,197 

37,767 
2, 576 

918 
17,474 

1, 599 

3, 441 

14.81 

5. 796 
6. 572 

408 
6,340 

374 

2, 221 
1, 529 

692 
141 
39 

14.75 

2,468 
204,701 

94 
220,197 

284,976 
74,269 

192,450 
18, 257 

1, 232 
'19, 287 

2.820 

44,682 
37,942 

25,140 
41,330 

6, 347 
2,008 
6, 720 

102,394 
47,966 

2,143 
1,400 

.093 
1.050 

9, 945 
5, 982 

31,143 
404 

.103 

4,321 
3, 905 
9,879 
1,105 

. 225 

73 

77,997 

76,387 
14,698 
1,341 

38,758 
2, 533 

919 
18,138 

1, 610 

'3, 709 

14.84 

5. 698 
6.665 

409 
6, 311 

384 

2,376 
1, 598 

778 
154 
48 

14.75 

2,128 
204.059 

95 
222,048 

28!i, 352 
73,982 

192,366 
19,004 

1, 321 
19, 125 

2.820 

44,539 
37,894 

26,435 
41,362 

6, 552 
1, 811 
6, 578 

119, 542 
50,007 

1, 460 
1, 728 

.093 
1.100 

9, 940 
4, 945 

35,711 
384 

.103 

4, 627 
3, 646 
9, 684 

'1,068 

. 205 

66 

81,005 

79,372 
15,910 

1, 454 
39,713 
2, 639 

956 
18,700 

1, 633 

'3, 432 

14.99 

5. 698 
6. 721 

371 
6,033 

377 

2,475 
1,624 

850 
'157 

39 

14.75 

2, 290 
196, 717 

93 
210,686 

289, 614 
73,991 

197, 175 
18,448 

1, 109 
21, 876 
2.820 

43, 433 
36,098 

34, 597 
42,697 

6,155 
1, 671 
6, 746 

126, 709 
50,516 

'2,031 
1, 659 

.093 
1.100 

9, 897 
7, 802 

37, 280 
'469 

.103 

4, 562 
3,563 
9, 700 

924 

. 205 

66 

82, 719 

81,009 
16,609 
1, 505 

40,468 
2, 605 
1,028 

18,794 

1, 710 

'3, 377 

15.07 

5. 724 
6. 811 

373 
6,181 

364 

2,513 
1,630 

883 
121 
40 

14.75 

'2, 487 
194,108 

91 
213,017 

287, 541 
72,959 

195,972 
18,610 

1,178 
19, 190 
2.820 

45,331 
36,716 

34,379 
44,349 

6, 778 
1, 745 
6, 259 

135,409 
50,820 

2,386 
'2, 088 

. 098 
1.200 

11,007 
9, 725 

38, 161 
325 

.108 

4, 647 
3,384 
9, 726 
1,190 

. 205 

54 

82,381 

80,642 
16,720 

1, 541 
40,487 

2, 562 
1,008 

18,324 

1, 739 

2, 712 

15.10 

5. 716 
6. 811 

314 
5, 894 

380 

2, 658 
1, 698 

9.19 
137 
34 

14. 75 

2,134 
188, 315 

93 
209,599 

283,021 
71,634 

192,585 
18, 802 

1, 052 
17,919 
2. 820 

43,901 
38,684 

44,061 
47,280 

6, 90~ 
I, 428 
6,095 

133,381 
51,267 

2,156 
l,U2 

.100 
1. 350 

10,624 
.11, 947 
36,271 

'469 

.llO 

4, 553 
3, 2ll 
9,846 
1,184 

. 205 

S-35 

I 1954 
Decem- January I Fehru-

ber ary 

19 

80.614 

79,075 
16,486 

1, 461 
39,770 
2, 570 

977 
17,811 

1, 539 

1, 720 

15. 12 

5. 716 
6. 807 

298 
5, 795 

386 

2, 727 
I, 682 
1, 045 

172 
29 

14.75 

2. 25:) 
!93,:l78 

92 
215,892 

276,676 
72. n8 

185. 1f;.5 
18,773 

1, 378 
19, 841 

2. 820 

44,663 
38,652 

64,013 
54,092 

7, 618 
1, 237 
6, 612 

111,944 
49,370 

2, 362 
1, 514 

.095 
1. 450 

ll, 704 
18,229 
29,070 

623 

.105 

4, 572 
3,041 

10,070 
1,193 

.195 

5 

75,741 

74,531 
14,885 
1, 290 

38,090 
2,432 

931 
16,903 

1, 210 

1, 414 

15.14 

'5. 681 
'6. 837 

166 
5,647 

387 

2, 787 
1, 715 

'1, 049 
209 
36 

14.75 

2, 599 
193, 453 

91 
215, 366 

270, 8ll 

4 

75, 194 

74,029 
14, 730 

1, 173 
37,969 

2, 3.10 
887 

16,920 

1, 165 

15. 13 

p 5. 600 
p 6. 813 

65 
4, 821 

2, 757 
1, 661 
1,096 

14.75 

70,611 --- -- --
180,876 --- -- --
19,274 --

1, 588 
17, 932 

2. 820 

I 45,474 
39,398 

p 2. 820 

174,809 --------
55, 109 ---

8, 285 
1, 031 
6, 031 

I 81,044 
47, 474 

I, 616 
1,365 

5, 698 

5. 491 

.095 
1, 500 

P, 100 
p 1. 450 

I 12, 086 
I 18,287 
I 22,013 

418 

.105 

4, 408 ---
2,994 

10,472 
965 

P, llO 

.J9Q P. J9Q 

'Revised. • Preliminary. I B~ginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jet fuel for January 1954 (thous. bbl.) 
Production-from gasoline, 2,155; from kerosen~. 640; from distillate, 161; domestic demand, 2,783; stocks, 2,839. 'Revision for November 1952: 2,970 thous. bbl. 

t Revised series. D~ta r~present weighted averages based on quotations in 26 cities for all sizes of bituminous coal. 
:t Revision for 1952 will be shown later. 
KOTE FOR STEEL CONDUIT SERIES, p. S-34. *New series. Compiled by the National Electrical Manufacturers Association from reports of 11 manufacturers representing 

approximately from 70 to 80 percent of the industry. The figures comprise shipments of galvanized and black enameled rigid steel conduit and cover both the domestic and export market, 
including sales from consigned stock. Shipments for July 1952-Jauuary 1953 are as follows (thous. ft.): 8,245; 15,881; 27,035; 23,423; 22,091; 28,514; 21,567. 
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PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTs-continued I 
Refined petroleum products-Continued 

Motor fuel: 
Gasoline (including aviation): 

96, 796 Production, totalt .......•...•.. thous. ofbbL 105,897 101, 389 107,243 I06, 943 114, I23 114, 32I I07, 729 I09, 061 I08, 623 112,473 l 106,373 -- ·- ----· 
Gasoline and naphtha from crude oilt 

tho us. of bbl.. 86, 22I 93,963 90,359 96,091 95, 05I I01,563 10I, 833 95,644 '96,I66 '95, 722 '99, 525 l 94,336 --- -- ---
Natural gasoline used at refineries .... do .... 8, 378 8, 930 8,088 8, 255 8, 948 9, 511 9, 502 9, 99I I0,380 IO, 145 9.873 9, 633 -· 
Natural gasoline sold to jobberst .••.• do .... 2,197 3, 004 2, 942 2, 897 2, 944 3,049 2, 986 2,094 2, 515 2, 756 3,075 2,404 -- ~ --

Domestic demandt ...............•..... do .... 86,458 98, 158 102,044 105, 918 114, 703 112,960 109,124 106,158 106,037 99,210 100,225 189,852 --- .. --
Stocks, end of month: 

149,069 153, 31.5 148,924 147, 371 137,863 Finished gasoline •. __________________ do .. _. 135, 724 137,972 136, 192 136,398 142,472 151, 129 t H\.~, 532 -- -· 
At refineries ..... ---------- ________ .do .... 87,232 89,513 84, 695 82, 322 78,429 75,545 77,262 76,698 74,930 78,021 86,761 l 97,997 -- -------Unfinished gf\Soline _________________ _cto .... 8, 804 9,416 9,108 9, 044 8, 333 8,192 8,078 7, 992 8,097 8,275 8,820 8, 172 -------

Natural gasoline and allied products •. do .. _. 7, 748 8,268 8,849 10, 359 11,054 ll, 253 11,959 12,636 13,193 12,223 10,428 10.334 ---Exports ....... __ . ___ .. ____ .... ____ .. ___ .. do .. __ 2, 349 2, 513 3, 239 2,185 2,018 '2, 762 2, 509 '3,013 2,018 '2,560 2, 411 2, 083 --- ------

Prices, gasoline: I 
Wholesale, refinery (Oklahoma, group 3) 

.104 .104 .104 .104 .104 · dol. per gaL .114 .114 .114 .114 .113 . 111 .Ill •.107 
Wholesale, regular grade (N. Y.) _______ do .... .129 .I29 .I29 .I29 .129 .I42 .I42 .142 .142 .142 . 141 '.137 •. 135 
Retail, service stations, 50 cities ........ do .... .206 .208 . 206 .206 . 221 . 222 . 220 .220 .218 .221 . 220 . 218 . 216 

Aviation gasoline: 
7, 341 Production, totaJ ______________ thous. of bbL. 6, 597 7, 263 7, 907 7, 811 7, 793 8,I53 7,894 7,337 7,074 7,676 7, 245 ---100-octane and above _________________ do ... _ 5, 815 5, 942 6, 065 6, 748 6,830 6,568 7,013 6,655 5,994 6,120 6,230 "'W ~:~~ -----

Stocks, total __ .----------------------- .do .... 9, 425 9,882 9, 60! 9,828 9,163 9, 516 9, 941 10,099 10,678 10,162 10, 172 10,773 -- ·----100-octane and above .• ______________ .do .... 4, 887 5,168 4, 910 5, 348 4,900 5, 253 5, 700 5, 640 5,965 5,856 5,498 5. 759 - - -----
Asphalt:0 

3, 921 4, 689 5, 330 6, 451 Production _______________________________ do .... 7,680 8, 243 8,366 7,689 7,081 5,181 3,888 3,447 .. -- -· Stocks, refinery, end of month ___________ do .... 8, 687 9, 732 10,473 10,834 9, 586 8,429 7,094 5, 709 5, 541 6,244 7,314 8,370 i·· ----
Wax: 

Production ..... ____________________ thous. of lb .. 99, 680 121,800 118, 720 122, 920 123,480 Ill, 440 111, 160 117,600 122,080 121,520 117,600 123,760 ··- -- ---Stocks, refinery, end of month ___________ do .... 150, 360 148,400 140,840 142,800 141, 680 140,840 146,720 142,800 148,400 156,240 150,640 167,440 --- ---
Asphalt products, shipments: 

2, 966 3, 800 5, 390 5,192 Asphalt roofing, totaL ......... thous. of squares .. 5,161 5, 505 6, 327 5,855 5, 726 4,042 2, 613 '2, 565 2, 843 
Roll roofing and cap sheet: 

669 1, 029 Smooth-surfaced. ____ ----- ____ ---.--- .. do.- .. 817 I, 062 1,018 1, 210 1,413 I, 265 I,246 898 583 '573 6.19 
Mineral-surfaced ...... ------------------do .... 695 886 1,078 1,197 1,108 1,147 I,346 1, 338 I,359 995 626 '673 668 Shingles, all types _______________________ _do .... 1, 602 2, 097 3,022 3,164 3,066 3,148 3, 568 3, 2.12 3,121 2,149 1,404 '1,319 1,500 

Asphalt sidiugs ..•. -----------------------.do ... _ 114 105 120 109 98 119 144 I 54 1821 135 103 89 95 
Saturated felts ........................ short tons •. 43, 423 50,646 64, 339 62,520 57,264 59,738 71,876 63,185 67,390 53, 352 40,260 , 42,989 93,209 

PULP, PAPER, AND PRINTING 

PULPWOOD AND WASTE PAPER 

2,5221 
Pulpwood: 

2,283 2, 260 I, 987 1, 875 2,259 2,436 2,697 Receipts .. ____________ thous. of cords (128 cu. ft.)-- 2,494 2,367 2,220 •2,393 2,388 Consumption ______________________________ do ...• 2,148 2, 405 2, 375 2,406 2,370 2,176 2,470 2,306 2,548 2,380 2,157 '2, 387 2,191 Stocks, end ofmonth _______________________ do .... 6,132 5, 989 5, 598 5, 063 4, 947 5, 205 5,433 5,628 5, 601 5, 582 5,639 5,639 5,835 
Waste paper: 

647,080 723,385 718,942 ~~~;~:riioii:_-_-_-_-::_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-~-~~~~j_~~:: 742,150 762, 156 656, 745 705,640 732,704 772,202 682,394 646,134 '620,217 627,300 
682,469 741,071 750, 702 732, 924 734,350 633,320 743,467 748,809 754,254 667,762 620,455 '648, 266 638,404 Stocks, end of month _______________________ do ____ 476, 575 474,106 484,184 473,084 456,525 480, 559 441,216 424,945 442,481 452,079 478,861 454,283 443, 221 

WOOD PULP 

Production: 
Total, all grades ____________ thous. of short tons .. I, 3.56 1, .112 I, 467 1, 518 1, 483 1, 352 1, 546 1, 434 1, 573 I, 504 I, 337 '1, 487 1,361 

Dissolving and special alpha ....•... short tons __ 49,214 56,401 51,686 57, 914 63,469 45,587 68,163 64,270 51, 716 63,116 45,016 59,370 61,837 Sulphate (paper grades) __________________ do ..•. 7!.5, 468 810, 905 783,586 812, 940 800,485 724,651 844,347 775,930 868,864 830, 754 720,957 '808, 709 7:15,221 
Sulphite (paper grades) ------------------do .... 186,191 203, 364 200,232 201,416 188,431 168,730 192,556 183,200 204,710 191,913 184.693 201, &93 182, 215 
Soda .... ---------------------------------do .... 34, 782 37,084 33,717 35,828 35, 639 31,325 37,544 35, 531 38,485 35,442 34,343 38,590 :lo, zn 
Groundwood ..... ------------------------do ... _ '192, 768 206,012 201,951 209, 324 199,893 190, 159 205,005 186.093 202,922 189,442 191, 255 '201, 614 185,446 Defibrated, exploded, etc ______________ ... do .... '88,107 89,186 99,431 99,650 98, 260 97,351 92,031 89,092 96,853 91,576 82,766 '82, 246 76,0.57 

Stocks, own pulp at pulp mills, end of month: 
158,036 165, 367 164, 671 173,013 175,179 154.215 Total, all grades .... ------------------~hort tons __ 163,100 153,880 145, 601 156,634 148,629 155,081 159,481 

Sulphate (paper gradesl------------------do .... 39,166 42,186 41, 427 41,965 36,343 36,725 42,459 40,615 43,100 43,766 41,252 42,188 45,829 Sulphite (paper grades) __________________ do .... 32, 592 36, 738 40,609 42,354 42, 988 38,319 37,636 28,206 28,028 29,492 32, 80~ 33,457 32,237 Soda .. _. __ . _______ --------··----- __ .- ___ .. do.--- 1, 936 2,190 1, 711 I, 348 1, 497 1, 582 1,874 2, 677 3,208 3,298 2, 957 3, 754 3.657 
Groundwood ..... ------·-···-------------do .... 31,683 33,052 34, 740 37,271 35,187 32,525 31,204 27,555 25,849 25,980 27,298 28,436 29,056 

Exports, all ~trades, totaL--------------------do ... _ 6, 228 10,449 12,646 8, 672 11,885 13, 285 9, 236 11,712 17,958 17,162 28,965 14,291 ·--------Imports, all grades, totalcl' .------------------do .... 2 170,648 167,154 175, 608 191, 660 198,103 ' 160, 774 I ' 186,924 179,473 183,914 174,942 I77,164 144,406 --------Dissolving and special alpha _______________ do .... 16,415 20, 359 21,523 '20, 461 23,614 23,848 22,303 22,911 24,125 23,603 17,232 16,210 ---·----Sulphatecl' ....... ______ ----- __ -------- __ ._.do .... 2 72, 752 69,852 '60, 073 83, 397 84,371 '63, 381 79.701 68,156 f' 68, 156 62,278 76,627 60,617 -------· Sulphite (paper grades) ____________________ do .... 58,599 55,693 '62, 540 '61,457 61, 293 '48,628 62,304 60,714 57,870 60,768 57,990 46,507 ------·-
Soda.--------------------------------------do ..•. 2, 427 3, 205 3,030 2, 429 2,604 2, 499 2, 594 3, 259 3, 726 3, 328 3,297 3,048 ------·· 
Groundwood.------------------------------do •.•. 19, 664 17,278 I6, 694 23,462 25,572 21,853 19,380 23,417 26,765 23,086 20,862 I6, 386 ---------

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills: 
Paper and paperboard production, total 

tho us. of short tons .. 2,066 2, 281 2, 265 2, 263 2,263 2,042 2,298 2,225 2,409 2,186 2,023 '2,164 2,043 Paper (incl. building paper) ______________ do ____ 987 1,077 I, 084 1, 085 1,067 981 1,082 1,065 1,158 1,046 1,012 '1, 066 1,014 
Paperboard------------------------------do .... 967 I,076 1, 0.56 I, 052 1, 071 941 1,100 1,053 1,134 1, 031 916 996 922 Building board ___________________________ do •... 112 128 125 126 125 120 117 107 116 109 95 101 106 
'Revised. • Preliminary. 1 Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jet fuel for January 1954 (thous. bbl.): 

Production-from gasoline, 2,155; from kerosene, 640; from distillate, 161; domestic demand, 2,783; stocks, 2,839. 2 Revisions for January 1953 (sho1t tons): All grad.es, 191,487; sulphate 81 319. 
tRevisions for 1952 will be shown later. ' 
0Prior to the Octoher 1953 SuRVEY. data were shown in short tons (5.5 bbl. per ton). 
ci'Revisions for 19.52 will be shown later. 
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PULP, PAPER, AND PRINTING-Continued 

PAPER AND PAPER PRODUCTS-con. 

Paper, excl. bulldin~: paper, newsprint, and paper-
board (American Paper and Pulp Association): 

Orders, new ........................ short tons __ 
Orders, unfilled, end ofmonth ___________ do .... 
Production ____________ . __ .----_ •.• -----_ .do.---
Shipments __ . _____________ ·----· _________ do.--. 

M!ocks, end of month _____________________ do .... 
)ll'\epaper: Orders, new .. ____________________________ do ... . 

Orders, unfilled, end of month ___________ do .. .. 
Production _____ .. ----------------.-----_ .do.---
Shipments. __________ --------- ______ .. ___ do.---
Stocks, end of month _________________ .... do .... 

811,295 
820,807 
809,914 
803,669 
439, 583 

100,915 
42,247 
99,778 
96,998 

109,930 
Printing paper: Orders, new ______________________________ do ___ _ 

Orders, unfilled, end ofmonth ___________ do .... 
Production ..... ________ ------- __ ------- .. do .. --
Shipments. ___________ ••. ------·-------- _do.---
Stocks, end of month _____________________ do .... 
Price, wholesale, book paper. "A" grade, Eng-

lish finish, white, f. o. b. milL dol. per 100 lb __ 
Coarse paper: 

Orders, new ------------------------short tons __ 
Orders, unfilled, end ofmonth ........... do ... . 
ProdtlCtion _______ - ----------------------.do.-~-
Shipme::tts __________ . -------------------_do.---
Stocks, end of month _____________________ do .... 

285,911 
495,190 
282,239 
281,305 
148,463 

13.55 

264,708 
178,315 
266,787 
266,678 
123,705 

Newsprint: 
Canada (incl. Newfoundland): 

Production _____________ .--------··-.--·_ .do •... 
Shipments from mills .................... do ... . 
Storks, at mills, end of month ............ do ... . 

439,167 
408,610 
159,082 

United States: 
Consumption by publishers ______________ do .... 
Production ___________ ... ---------·---- __ .do .. --
Shipments from mills ____________________ do .... 
Stocks, end of month: 

At mills ______________ --.---- .. ------- .. do .... 
At publishers __ .... --------------------do .. -· 
In transit to publishers ................. do ... . 

Imports ____ .... ___ ..... _____ --_ ... __ .. _ .. do .. __ _ 
Price, rolls, contract, delivered to principal 

ports_ .................... dol. per short ton __ 

PC~r~~rge~~~~~~~~~ -~~~-~r-~~~~~-~~s-~~~~~~nJ~ns.-
Orders, unfilled, end of month ............. do .. .. 
Production, totaL _________________________ do ... . 

Percent of activity---------------------.. -- ____ _ 
Paper products: 

Shipping containers, corrugated and solid fiber, 
shipments __ ............ mil. sq. ft. surface area .. 

Folding paper boxes, value: 
New orders .......... __ --------- .. 1947-49= 100. _ 
Shipments._ .... _ ... ---- .. ---.---------_ .do .... 

346,035 
82,892 
83,208 

11,291 
555,508 
93,225 

377,700 

125.25 

968,700 
437,300 
973,800 

95 

6,398 

154.9 
138.4 

PRINTING 

Book publication, totaL ....... number of editions .. 
New books ... ------------------------------do ... . 

1,031 
811 

New editions __ ----------------------------- do .. .. 220 

RUBBER 
Nqtural rubber: 

Consumption. _____ ------------------ .long tons .. 45,231 
Stocks, end of month _______________________ (lo ____ 94, 151 
Imports, including latex and guayule _______ do ____ I 48,455 
Price, wholesale, smoked sheets (New York) 

dol. per lb .. . 272 
Chemical (synthetic): 

Production ____ .------ ______________ ... long tons __ 66,970 
Consumption. __ . _________ ------ ____ . _____ .do __ .. 68,888 
Stocks, end of month _______________________ do ..... 114,099 
Exports ____________ ------- _____ .. __________ do .. __ 1, 264 

Reclaimed rubber: 
Production __ .. __ ---- ... ___ .. ______ .... _ .. __ do. ___ 24,373 
Consumption. _________ .. __________ .. __ .. __ .do. ___ 24,098 
§tocks, end of month _______________________ do .... 30,631 

TIRES AND TUBES 

Pneumatic casings~ 
Production. _____ ------------------- .. thousands .. 8, 236 
Shipments, total .. ____ -------------- ___ .. _ .do .. __ 7,243 Original equipment ______________________ do .... 3,263 

Replacement equipment ................. do .... 3,895 
Export __ .. ______ ------- __________________ do. ___ 85 

Stocks, end of month ....................... do ____ 15,295 
Exports __ ... ------------------------- _____ .do. ___ 121 

Inner tubes: 
Production .... ----- .•..••.••. _____ •. ___ •• __ do. ___ 6, 428 
Shipments .•• ___ .• __ • ___ ._._._ •. _. __ . ___ ._ .do. __ • 6,364 
Stocks, end of month _______________________ do .... 10,308 
Exports------------------------------------do •••• 49 

922,907 856,801 
866, 181 853,842 
882,601 881.403 
877.582 869,011 
444,322 456,707 

114, 747 111, 120 
48,125 49,915 

108,326 111,896 
108,867 109,255 
109,109 111, 740 

339,405 294,237 
528,013 518,375 
307,094 305,703 
306,583 303,514 
148,974 151, 165 

13.55 13.55 

296,149 278,359 
182,329 173,820 
293,058 287,262 
292,135 286,865 
124,628 125,025 

484,276 480,316 
441, 512 498,889 
201,846 183, 273 

420,956 408,874 
91,911 88,194 
94,505 89,004 

8,697 7,887 
518,985 515,063 
85,618 91,272 

422,878 436,024 

125.25 125.25 

1,156, 300 1,101, 800 
567,500 539,000 

1, 072,900 1, 071,200 
95 95 

7, 292 7,059 

183.1 169.4 
158.6 153.4 

1,031 852 
805 701 
226 151 

'552 856 
837 
872 
873 
456 

'262 
• 696 
'123 
• 255 

103 
44 

112 
109 
114 

'939 
,030 
'343 
,820 
• 265 

297 
515 
302 
300 
153 

'385 
'610 
,870 
• 510 
• 525 

3. 55 

,418 290 
168 
292 
295 
121 

,430 
. 593 
,808 
,810 

• 239 480 
467 
195 

,656 
• 856 

429 • 562 
• 405 92 

91 

9 
483 
69 

405 

,168 

,124 
,059 
,684 
• 424 

5. 25 

,100 

12 

1,040 
459 

1,073 
,800 
,400 

96 

6 ,806 

62.5 
52.7 

,359 
,069 
290 

857,394 852,229 861, 210 
~41, 175 898,245 886,394 
852, 103 785,661 868,688 
853,480 795, 157 867,756 
490, 105 480,613 481, 655 

106, 914 110,098 104,843 
44,180 60,575 57,398 

108. 556 91,846 108, 168 
106, 764 93,699 108,020 
116,057 114,204 114,352 

30~. 394 310,681 280,988 
524,410 552,480 527,024 
298, 215 280,905 308,446 
299,593 282, 611 301,142 
151,800 150,094 157, 512 

13.72 13.80 13.80 

272,NO 270,964 308,039 
164, 575 178,095 198,355 
279,036 256,249 286,756 
275, 893 257,445 287, 776 
124, 950 123,757 122, 735 

463,193 491.254 484,507 
486,389 494,212 498,506 
172,660 169,702 155, 703 

381,186 340,044 359,133 
90,727 88,121 90,824 
89,640 90,755 92,295 

10, 211 7,577 6,106 
484,762 514,320 539,622 

76,270 81,719 91,010 
428,210 404,365 436,879 

125.25 125.75 125. 75 

1, 152, 100 973,300 1,105, 200 
567,000 522,500 467,400 

1, 092,000 939,700 1,122, 400 
93 81 98 

7,012 6,459 7,041 

174.6 162.6 176.9 
155.6 143.9 158.4 

993 736 1, 014 
815 568 800 
178 168 ~14 

RUBBER AND RUBBER PRODUCTS 

50,7071 49,375 46,889 48,224 43,929 43,732 
98,627 108,802 113,532 112,959 118,825 119,332 
56,785 60,578 56, 126 61,423 54,661 44,156 

.260 .244 . 250 .245 .239 . 234 

81,408 82,952 85,302 80,227 79,360 68,299 
77,903 77,221 72,234 71, 751 61,299 59, 241 

116,089 122,041 132, 109 143,789 159,486 169,152 
1, 713 1, 500 2, 299 1, 781 1, 923 1, 996 

27,699 28,714 26,839 26,315 23,001 22,532 
27,334 26,483 25,213 24,637 23,414 22,666 
30,280 31,263 31,763 32,791 31, 506 30,318 

9,407 9,262 8, 987 8, 572 8,173 7,416 
8, 256 8,913 8,942 9, 279 9,555 8, 798 
3, 570 3, 798 3, 200 3, 537 3,616 3,130 
4, 598 5,001 5,604 5, 601 5, 793 5, 523 

87 115 139 142 146 145 
16,456 16,872 16,973 16, 259 14,883 13,550 

96 112 135 137 137 142 

7, 470 7, 544 6, 940 7,035 6,395 5,679 
6,555 6, 760 6, 586 6,907 7, 302 6,529 

11,242 12,155 12,592 12,811 12,097 10,226 
69 80 80 59 65 57 

871,848 
910,040 
854,827 
848,200 
487,000 

100,159 
52,020 

108,598 
105, 535 
117,057 

314,921 
549,458 
294,782 
292,487 
159,705 

13.80 

288, 155 
205,682 
283,163 
280,828 
12.5,070 

467,431 
482,598 
140, 536 

385,386 
85,966 
85,824 

6, 248 
548, 537 
77,414 

402,053 

125.75 

1,139, 300 
590,800 

1, 069,600 
94 

7,198 

160.5 
169.2 

844 
738 
106 

45,225 
121,618 
58,625 

.235 

60,677 
58,652 

167,625 
2,244 

23,360 
22,409 
30,147 

7,148 
7,424 
2,837 
4,438 

149 
13,287 

158 

5,656 
5, 720 

11,288 
99 

.917,863 
889.245 
936,711 
937.805 
483,750 

109,887 
44,211 

115.846 
116,817 
116,437 

311.553 
545.979 
321. 420 
315,040 
166,074 

13.80 

313,043 
201,230 
313.984 
317,495 
122,559 

510,772 
506, 544 
144, 764 

429,509 
97,112 
96,288 

7,072 
514,419 
80,803 

437,867 

125.75 

1, 078,600 
423,700 

1,170, 700 
97 

7, 457 

172.7 
177.7 

1,323 
1,132 

191 

46,744 
114, 191 

46, 729 

.200 

57,170 
58,515 

166,724 
1, 712 

23,534 
21,944 
30,692 

7,664 
7,573 
3,155 
4,246 

172 
13,446 

137 

5, 752 
5,960 

10,904 
75 

'Revised. • Preliminary. 1 Revisions In 1952 for natural rubber Imports (long tons): July, 50,528; October, 56,187; December, 78,067. 

'801, 866 '820,148 
'832,041 '816,029 

857,709 '839, 690 
'847, 182 '836, 216 
'487, 486 '490, 960 

'95, 228 '95, 901 
'40, 233 '35, 853 
106,106 '104,122 

'100,050 '100, 281 
'122, 523 '126, 364 

'274, 906 '302, 577 
'508,340 '520, 260 

296,073 '289, 628 
'299, 811 '290, 655 
'160, 614 ' 159,614 

13.80 13.80 

268,476 '2f\O, 949 
'185, 543 'H\.5, 249 

290, 817 '279, 265 
'284, 222 '2~1. 243 
'129,100 '127, 122 

473,176 473,325 
491,450 48R, 571 
126,490 Ill, 244 

427,904 388,237 
92,385 89, 656 
90,847 90,240 

8, 610 8, 026 
464,899 477,800 
87,468 73,969 

412,584 448,251 

125.75 125.75 

I, 021,400 1, 011,200 
374,400 392,400 

1, 051,000 992,200 
94 79 

6,661 6,256 

149.5 156.4 
152.8 154.1 

1,079 974 
867 789 
212 185 

43,251 42,400 
112,677 112,316 
49,743 45,947 

.206 . 209 

57,221 59,373 
52,670 50,902 

166,523 175,845 
2,359 2,688 

21,191 21,208 
19,638 18,858 
31,226 32,319 

6,566 6,481 
5,085 5, 667 
2,221 2,620 
2, 729 2,903 

135 143 
14,854 15,720 

132 137 

4, 738 4, 533 
4,006 4, 625 

11,611 11,564 
70 68 

S-37 

1954 

January I February 

856,000 ----------
817,769 ----------
865,000 ----------
854,000 ----------
501,960 ----------

98,000 ----------
31, 853 ----------

100,000 ----------
102,000 ----------
124,364 --- ------
300,000 ---- ----
522,000 --- ------
305,000 ---- ----
298,0CO --- ------

166,614 ---- ---

13.80 • 13.80 

233,000 ---- -----
168,249 ---- -----
236,000 ---- -- ·--
2~0. 000 ---- ·--

133,122 

476,151 457,927 
452,470 437,780 
134,925 155,072 

363,057 345,057 
91\,284 88,197 
95,132 86,219 

9,178 11,156 
470,536 488,503 
88,739 96,457 

356,455 ----------
125.75 • 125. 75 

'885. 400 921,700 
'330, 800 321,000 
'937, 700 926,800 

89 89 

5,815 5, 961 

174.0 182.3 
161.9 166.0 

826 878 
650 707 
176 171 

'46, 960 46,604 
'112, 679 114,898 

47,140 ----------
.204 .200 

57,299 53,356 
•50,173 48,806 

'180, 839 184,081 
1,397 ----------

'19, 960 20,969 
'19,144 19,514 
'31,865 32,855 

6, 299 7,042 
7,002 6,308 
2,891 2,634 
3,993 3, 557 

118 117 
14,977 15,712 

106 ----------
5,395 5,896 
6,884 5,617 

10,107 10,448 
50 ----------
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Un,ess otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

ABRASIVE PRODUCTS 

SURVEY OF CURRENT BUSINESS 

1953 
------,-----,.-----,------.-----~-

F:~;~- I March \ April July May June 

STONE, CLAY, AND GLASS PRODUCTS 

Coated abrasive paper and cloth, shipments_reams__ 184, 754 I 93, 830 206, 348 I 78, 323 183,075 172, 177 160, 350 186, 236 202, 356 167, 782 187, 434 

PORTLAND CEMENT 

Production_. ________________________ thous. of bbL. 
Percent of capacity-------------------------------

Shipments __________________________ .thous. of bbL. 
Stocks, finished, end ofmonth _______________ do .... 
Stocks, clinker, end ofmonth ________________ dO----

CLA Y PRODUCTS 

Brick, unglazed: 
Productiont. ___________ thous. of standard brick __ 
Shipmentst. ______________________________ dO----
Price, wholesale, common, composite, f. o. b. 

plant_ _________________________ dol. per thous __ 
Clay sewer pipe, vitrified:t 

Production ________________ --------- __ short tons __ 
Shipments ___________________ -----------_ .. do. __ _ 

Structural tile, unglazed:t 
Production ___ -----------------------------dO----
Shipments .. ____________ ----- ____ --------- .do.---

GI,ASS PHODUCTS 

Glass rontainers: 
Production _______________________ thous. of gross .. 
Shipments, domestic. totaL---------------dO---

General-use food: 
Narrow-neck food ___ ------------------ .do.---
Widc·mouth food (incl. packers' tumblers, 

jelly glaSRes, and fruit jars) __ thous. of grose __ 
Beverage (returnable and nonreturnable) 

thous. of grcss __ 
Beer bottles ____________ ---------------- __ do.---
Liquor and wine _________________________ dQ ___ _ 
Medicinal and toi!et_ _____________________ do ... _ 
Chemical, household and industriaL ..... do ... . 
Dairy products _________________________ do .. --

Stocks, end of month ______________________ do ... -
Other glassware, machine-made: 
Tumblt~r~: 

Production ___________________ thous. of dozens .. 

~~~~~~~~~~=~ ~= =~ ~: :: ~:: ~ ~:: ~ ::::::::::::: g~:::: 
Table, kitcl1en, and householdware, shipments 

thous. of dozens __ 

GYPSUM AND PRODUCTS 

17,3251 
80 

14.155 
24; 464 

8, 899 

377, 166 
375,051 

27.410 

124, 673 
106, 651 

73, 976 
68,020 

9,000 
8, 510 

825 

2, 403 

497 
572 
929 

2,270 
804 
212 

10, 677 

6, 387 
5, 541 
9, 566 

3, 656 

Crude gypsum, quarterly total: 
Imports _____________________ tho us. of short tons .. ----------
Production ____________ ---- __ ----- __________ do .. -- ----------

Caleined, production, quarterly totaL _______ do .... ----------
Gypsum products sold or used, quarterly total: 

Uncalcined .. ________ ------. ________ .. short tons __ ----------
Calcined: 

For building uses: 
Base-coat plasters ______________________ do .... ----------
Keene's cement ________________________ dO---- ----------
All other building plasters _____________ do ... _----------
Lath _________________________ thous. of sq. ft._ ----------
Tile ____________ ----·-- __ ------------- . .do ... - ----------
Wallboardc?' ____ ----- ________ ---- ____ --.do.--_ ----------

Industrial plasters _____ ---------- __ .short tons __ ---- __ ----

CLOTHING 

Hosiery, shipments __________ thous. of dozen pairs .. 
Men's apparel, cuttings:* , 

Tailored garments: 
Suits ___________________________ thous. oi units .. 
Overcoats and topcoats __________________ do ___ _ 
Trousers (separate), dress and sport. .... do ___ _ 

Shirts (woven fabrics), dress and sport 
t hous. of doz._ 

Work clothing: 
Dungarees and waistband overalls. _____ _do ___ _ 
Shirts .. ________________________________ - .do._--

Women's, misses', juniors' outerwear, cuttings 

13,724 

1, 984 
338 

4, 713 

I, 869 

364 
394 

(quarterly through I 953) :• 
Coats _____ ------- ________________ thous. of units .. ----------
Dresses .. --------------------------------- .do ____ ----------
Suits ____ -------- _____ ------------------- ... do ____ ----------
Waists, blouses, and shiits _________ thous. of doz __ ----------

20,215 
84 

20,813 
23,865 

9, 895 

447,707 
4.>9, 031 

27. b77 

143, !56 
136,741 

79, 890 
74, 73.5 

10,680 
12,170 

I, 293 

3, 266 

828 
883 

1, 418 
3, 071 
I, 102 

308 
8, 970 

6, 778 
li, 908 

10,230 

3, 667 

444 
1, 863 
I, 718 

608, 516 

411,877 
I2, 963 

168, 692 
579, 491 

4, 730 
926,229 
66,339 

14,356 

2,037 
350 

5,087 

1, 942 

405 
440 

7,314 
65,028 

5,439 
3,537 

21,802 
93 

20,891 
24, 773 
9, 715 

485,905 
495, 613 

27. 789 

142, I47 
135,874 

80, 799 
80,474 

IO, 291 
9, 242 

I, 006 

2, 308 

I, 033 
967 
906 

I, 869 
925 
229 

9, 741 

6, 029 
5, 886 

10, 582 

3, 549 

23,399 
97 

22,924 
25,247 

9, 401 

499,936 
496,994 

27.791 

139, 598 
I31, 359 

78, 329 
83, 583 

11,002 
10,504 

1, 284 

2, 209 

I, 149 
1, Ill 
1, 040 
I, 984 

816 
210 

9, 909 

6, 049 
5, 951 

10, 705 

3, 533 

22,698 
97 

26,400 
21, 542 
8,832 

533,073 
544, 733 

27. 839 

145, 562 
140,039 

80,701 
85, 114 

10,861 
10, 225 

923 

2, 839 

I, 3I7 
1, 181 

994 
I, 879 

871 
221 

10, 234 

5, 296 
4, 800 

11,089 

2, 741 

822 
1, 887 
1, 798 

566,785 

432,369 
13,401 

196,988 
593,756 

7, 181 
942,793 
66,893 

24, 134 
100 

26,480 
19,204 

7, 829 

52!, 922 
540,237 

27. 957 

136, 63! 
145, 519 

84,175 
83,281 

10,586 
9, 853 

824 

2, 765 

I, 127 
1, 393 

901 
I, 815 

794 
234 

10, 646 

3,861 
4, 931 
9, 953 

2, 739 

24,289 
IOI 

27,092 
16, 445 
6,652 

526,678 
517, 921 

27.957 

139, 095 
148, 165 

83,177 
76, 567 

11, 489 
10,646 

I, 090 

3, 392 

716 
I, 274 

903 
2,048 

923 
299 

11,193 

5, 705 
5, 389 

IO, 107 

3, 252 

::: ::::~=~ ::::::::::I 

TEXTILE PRODUCTS 

12,862 

12,220 
1 521 

15,662 

12,274 

'444 
1496 

!1, 1921 

1,844 
559 

4,897 

1, 783 

369 
398 

12,328 

1. 773 
614 

4, 398 

1,655 

397 
390 

3, 73I 
73,107 
2,546 
2,874 

11,964 

1 I, 285 
1456 

13,370 

'I, 493 

1376 
1357 

14,085 

I, 713 
652 

3,829 

1,462 

371 
419 

23,795 
102 

27,433 
12,859 

5, 001 

53I, 172 
533, 562 

28.100 

144,989 
147,954 

82, 428 
75, 654 

10,214 
10, 572 

I, 649 

2, 984 

440 
1,104 
1,098 
2,077 

895 
325 

10,527 

4, 810 
4, 785 

10,075 

3, 793 

1,190 
2, I08 
I, 867 

601,383 

473,536 
I2,081 

231,835 
660,025 

7, 301 
908,056 
59, 866 

I, 511 
562 

3, 725 

1, 590 

396 
394 

6,497 
53,753 
2,864 
3,100 

24,738 
I03 

27,556 
10,049 
4,109 

538, 05I 
548,073 

28. 100 

144,393 
!54, 601 

85,245 
81,884 

11,088 
10, 229 

I, 032 

3,010 

511 
908 

I, 436 
2,133 

898 
301 

10,996 

5, 450 
5, 716 

10,267 

3, 725 

15,049 

1 1,891 
1576 

'4, 482 

11,805 

1 440 
1414 

22,529 
97 

'19, 494 
13,083 

4, 022 

490,055 
469,095 

28. 147 

!35,08! 
I24, 716 

81,631 
73, 528 

9, 622 
8, 850 

736 

2, 575 

703 
li53 

1, 308 
2, 012 

697 
266 

II, 388 

4,63.5 
3, 986 

!0, 716 

3, 015 

13,569 

1, 566 
347 

3, 682 

1, 491 

278 
336 

20,243 
84 

I4, 130 
'19, 231 
'5, 349 

450,729 
376,469 

28.147 

131, 519 
95,572 

75, 027 
61,939 

8,889 
9, 292 

727 

2, 643 

I, 138 
703 
968 

2,001 
694 
4I7 

10,683 

4,124 
3, 914 

10,184 

2, 444 

737 
2,051 
I, 789 

604,771 

409,354 
10,588 

219,313 
502,035 

7, 437 
952,870 
61,008 

II. 821 

11,834 
1 285 

'13,852 

11,526 

1234 
1339 

v 5, 711 
v 53, 358 

v 2, 987 
p 3, !22 

.\ j)l'il 1 !);)4 

166.452 

17,769 
74 

ll, 143 
'25, 869 
'8, 240 

377,536 
294,766 

'28. 033 

118,054 
84, 96/i 

67.871 55, 146 

10,009 
8, 820 

805 

2, 842 

346 
514 
937 

2, 262 
878 
234 

II, 520 

5, ISO 
4,399 

10,356 

2, 750 

12,675 

"1 840 
'i 256 

r 2 4, 512 

r 21,520 

"256 
'2 372 

2 2 200 
2 19:332 
'1,639 
'I, 152 

158,930 

16, 895 
78 

15 20" 
27: 56i. 
10,080 

p 28.033 

9, 557 
8,244 

778 

2, 588 

350 
549 
909 

2, 024 
8R9 
157 

12, 563 

5, 355 
5. 064 
9, 980 

3, 122 

13,126 

I, 732 
276 

4. 848 

I, 668 

348 
392 

2, 442 
20,356 

I, 774 
I, 249 

'Revised. • Preliminary. I Data cover a 5-week period. 2 See note marked "*"at bottom of page for change in sample coverage beginning January !954. 
t Revisions for I952 are shown in the August 1953 SURVEY. c?'Includes laminated board, reported as component board. ,Data for April, July, October, and December !953 cover 

5-week periods and for other months, 4 weeks. 
*New series. Compiled by the U.S. Department of Commerce, Rureau of the Census. Data are estimated industry totals derived as follows: Men's apparel-!'sttmates beginning January 1954 

are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the total1952 production; data prior to 1954 are based on a sample covering establishments 
that accounted for about 90 percent of the total 1951 cuttings of these items. Women's outerwear-based on reports from establishments classified in the women's principal outerwear industries 
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for appoximately 75 percent of total output; quarterly estimates prior to 1954 
were based on reports from 2,500 establishments accounting for about 90 percent of total shipments in 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (except men's 
dungarees, etc.) are shown at bottom of p. S-38 of the December I953 SURVEY. Cuttings of men's dungarees and waistband overalls for January-December 1952 and January 1954 (units as aboye): 
372; 364; 405; 444; 369; 397; 376; 371; 396; 440; 278; 234; 257. 



April l!)::i-4 SURVEY OF CURRENT BUSINESS 

1953 Unless otherwise stated, statistics through 
1952 and (l~scriptive notes are shown in the 
1953 Stati~tical Supplement to the Survey 

Febru
ary March I April May June July I August I Seg~~m I October l N~~~m-1 

TEXTILE PRODUCTS-Continued 

COTTON 

Cotton (exclusive of linters): 
Production: 

Ginnings§ _____________ thous. of running bales .. ----------' 114,955 
Crop estimate, equivalent 50o-lb. bales 

tho us. of bales.. ' 1 15, 139 

I, 166 5, 547 10,788 14, 323 

S-39 

I 
1954 

Decem- January I Febru-
ber ary 

15, !51 2 16, 140 

Consumption, ____________________________ bales__ 766,090 769,496 '909, 240 748,049 740,864 '742, 064 725,849 702,425 '872, 128 684,990 '757, 152 678,827 

15,676 
15,615 

I, 856 
12,058 

I, 701 
61 

'111, 324 

'16, 470 
6'l4,367 

Stocks in the United States, end of month, 
total, ________________________ tbous. of bales._ 

Uomestic cotton, totaL __________________ do. __ _ 
On farms and in transiL _______________ dO----
Puhlic storage and compresses ________ _do ... . 
Consuming establishments ___________ .do ... _ 

Foreign cotton, totaL ____________________ do ___ _ 
Exnorts __ ------------------- ______________ bales __ 
Imports 9 _________________________________ _do ___ _ 
Prices (farm), American upland _____ cents per lh __ 
Prices, wholesale, middling, 1~16", average, 10 

markets ___________________________ cents per lb __ 
Cotton linters:, 

Consumption ____________________ thous. of hales __ 
Production ________________________________ do. __ . 
Stocks, end of month _______________________ do. __ _ 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad-woven good• over 12inches in width, 

' 10, 201 
'10, 122 
'I, 445 
'6,858 

I, 819 
'79 

259,475 
27, 055 

30.2 

32.9 

110 
174 

'1,096 

production, quarterlycf' ____ mil. of linear yards __ -----------
Exports _________________________ thous. of sq. yd__ 51,908 
Imports¥ ---------------------------------do.___ 2, 779 
Prices, wholesale: 

Mill man!ins ______________________ cents per lh __ 
Denim, 28-inch ___________________ cents per yd .. 
Print cloth. 39-inch, 68 x 72 _______________ do ___ _ 
Sheeting, in gray, 40-inch, 48 x 44-48 ______ do ___ _ 

Cotton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f. o. b. mill: 

20/2, carded, weaving _______________ dol. per lb __ 
36/2, combed, knitting ____________________ do ___ _ 

Spindle activity (cotton system spindles):, 
Active spindles. last working day, totaL._thous .. 

Consuming 100 percent cotton ____________ do ___ _ 
Spindle hours operated, all fibers, totaL mil. of hr .. 
• Average perworkingday _______________ do ___ _ 

,...Oonsuming 100 percent cotton ____________ do-. __ 
Operntions as percent of capacity ____________ -----

RAYON AND ACETATE AND MFRS. 

Filament yam and staple: 
Shipments, domestic, prodncers': 

Filament yarn _______________________ mll. oflb __ 
Staple (incl. tow) ___________________ . _____ do ___ _ 

Stocks, producers', end of month: Filament yarn. __________________________ do ___ _ 
Staple (incl. tow) .... _____________________ do .... 

Imports ____________________________ thous. of lb __ 
Prices, wholesale: 

Yarn, viscose, 150 denier, filament, f. o. h. ship-
pin.~ point_ ______________________ dol. per lb __ 

Staple, viscose, g~ denier ________________ do ___ _ 
Rnyon and acetate broad-woven goods, production, 

33.92 
40.7 
19.3 
17.0 

. 702 
1. 018 

21,622 
20.277 
10,179 

518 
9, 561 
140.2 

71.0 
18.4 

62.9 
16.5 

6,260 

. 780 

.366 

quarterlycf' ________________ thous. of linear yards .. ----------

SILK 
Silk, raw: 

Imports _____________________________ thous. of lb .. 
Price, wholesale, white, Japanese, 20/22 denier, 

87% (AA), f. o. b. warehouse ______ .dol. per lb .. 

WOOL 

Consumption, mill (clean basis):U 
Apparel class ________________________ thous. oflb __ 
Carpet class _______________________________ _do ___ _ 

Imports, clean content<;> _____________________ do ___ _ 
Apparel class (dutiable), clean content• ____ do ___ _ 

Prices, wholesale, raw, Boston: 
•rerritory, 64s, 70s, 80s, clean basis .... dol. per lb __ 
Bright fleece, 56s-58s, clean basis ___________ do .. _ 

~t:;~~d~~ ~:~:?~~:-~~~~-~~~~~~i~-~--~~t~~:~~~-

585 

5. 56 

29,564 
12,656 

'28, 578 
' 18,535 

I. 725 
I. 225 

'I. 725 

9, 201 
9, 117 

858 
6, 366 
I, 892 

84 
246,467 
12, 495 

31.5 

33.2 

137 
!52 

1,097 

2, 612 
48,672 

6, 295 

32.52 
38.8 
Is. e 
17.0 

.692 
1.014 

21, 575 
20,221 
10,251 

513 
9, 635 
139. 5 

80.8 
21.9 

61.1 
17.2 

10,892 

. 780 

.366 

510,845 

640 

5. 53 

30,000 
12,812 
31,569 
17,254 

I. 722 
1.185 

6 1.750 

8,119 
8,025 

719 
5, 491 
I, 817 

94 
208,208 

33, 122 
31.5 

33.0 

4!28 
'119 

1, 126 

55,304 
6, 887 

32.01 
38.8 
18.4 
16.9 

.690 
1. 002 

21, 259 
19, 926 

' 12, 353 
501 

411.608 
4!36. 7 

7,129 
7,031 

621 
4, 691 
1, 719 

97 
260,905 
15,938 

31.7 

33.4 

131 
83 

1,063 

62, 247 
6. 311 

31.98 
38.8 
18.4 
17.3 

.679 
• 995 

21, 377 
20,013 
10,133 

507 
9, 489 
138.6 

78.3 81.5 
24.1 26.6 

60.3 57.9 
22. 9 26. I 

11, 351 6, 069 

. 780 . 780 

. 366 . 336 

573 

5.05 

'36, 490 
414,320 

29,791 
19,489 

1. 737 
1. 201 

6 1.775 

666 

5.12 

31,396 
9, 736 

25,093 
14,956 

1. 752 
1.194 

'I. 775 

6, 181 
6,084 

470 
4, 005 
I, 609 

97 
220,226 
11,430 

31.5 

33.2 

123 
66 

1,050 

2, 610 
57, 3R2 

4, 924 

32.82 
38.2 
18.5 
18.0 

.675 
•.984 

21,201 
19, 824 
9, 938 

497 
9, 330 
136.1 

80.3 
27.0 

56.8 
30. 1 

7, 241 

. 780 

.336 

513, 367 

593 

5. 21 

31,272 
10,308 
21,994 
15, 141 

I. 748 
1.199 

6 1. 775 

5, 502 
5, 409 

259 
3, 706 
1, 444 

93 
'114, 730 

8. 375 
31.9 

33.4 

'103 
'49 
987 

47, 359 
4, 399 

32.56 
38.2 
18.3 
18.0 

.670 
'. 978 

21,344 
20,007 

4 10,!26 
405 

4 9, 484 
'110. 9 

19,289 
19,204 
14,329 
3,682 
1,193 

84 
193,304 

9,130 
32.8 

33.0 

121 
60 

986 

----------1 
'45, 355 

4, 94 

32.97 
38.2 
18.3 
18.0 

.660 
5. 972 

21,391 
20,063 
9, 857 

493 
9. 279 
!34. 8 

78.8 72.0 
27.0 23.8 

59. 6 65. 1 
32. 9 37.0 

7, 557 ' 5, 733 

. 780 . 780 

. 336 . 336 

698 

5.21 

'32, 225 
'7, 770 
30,622 
13,463 

1. 725 
1.189 

1. 778 

'814 

5. 20 

29,876 
10,556 
19, !69 
10,780 

I. 725 
1.174 

6 1.780 

18,837 
18,757 
11, 687 
5,815 
1, 254 

80 
199,809 
20,209 

33.1 

32.8 

122 
172 

1,081 

2, 418 
'54, 916 

6, 267 

32.74 
37.2 
17. g 
18.0 

.655 
'. 964 

21,322 
20,0:J9 
9, 582 

491 
9,044 
133. 9 

63.6 
22.8 

72.1 
35.8 

3,355 

. 780 

.336 

473,469 

643 

5.18 

27,736 
9, 940 

'i~: ~~~ 
I. 725 
1. 200 

6 1.780 

18, 251 
!8,168 

7, 338 
9,368 
I, 462 

83 
217,307 

7, 776 
32.5 

32.7 

'124 
'247 

1,177 

47,444 
4, 651 

31.44 
36. g 
17. 5 
17.8 

. 643 
5. 955 

21,244 
19,953 

'11, 853 
479 

'11,192 
4130.6 

17, 745 
17,670 

4, 939 
11, 186 
1, 545 

75 
242,848 

8, 510 
31.8 

32.7 

111 
240 

I, 297 

46,093 
7, 193 

29.59 
36. g 
16. 5 
17.5 

. 636 
'· 939 

21, 252 
19,990 
9, 232 

474 
8, 719 
129. I 

64.6 62.9 
26.0 25.5 

74.3 71.3 
34.0 29.9 

2, 006 2, 277 

. 780 . 780 

. 336 . 336 

695 

5.23 

• 29,645 
4 11, 730 

20, 774 
11, 237 

1. 725 
1. 200 

6 1.780 

414 

5. 27 

18,968 
8, 992 

16,322 
8,094 

1. 725 
1. 204 

6 I. 780 

16, 597 
16, 532 

2, 963 
11, 92.) 

I, 644 
61) 

'375, 035 
11.070 

30.7 

32.R 

'Ill 
• 221 

1, 376 

2, 540 
49.493 
6,306 

29.13 
34.9 
15.9 
17.5 

. 630 
'5. 927 

20,933 
19. (\95 

' 10, 246 
43(\ 

'9,683 
'118. 8 

53.9 
21.9 

77.2 
32.7 

1, 775 

. 780 

.336 

7 431, 427 

521 

5. 43 

r 4 20,913 

''tN~3 
8,182 

1. 72.o 
1. 205 

6 1. 779 

296,651 
6,503 
30.1 

33.2 

113 
222 

1,428 

4o, 560 
4, 777 

28.56 
34. g 
16.0 
17.3 

.625 
'5. 921 

20.897 
19.652 
9,145 

457 
8, 631 
124.7 

14,631 
14,568 

1, 318 
11,462 

I, 788 
63 

30.4 

34.0 

9.5 
197 

I, 457 

27.18 
p 34. g 
p 15.8 
p 16. 8 

P. 630 
P. 921 

20,888 
19.656 

9, 231 
469 

8, 697 
128.1 

55. g 55.6 
24.3 24. 2 

78.6 75. 2 
33.1 30. 6 

I, 215 

. 780 P, 780 

. 336 "· 336 

465 

5. 58 

'18, 543 
'9,81:! 
17, 135 
6,126 

1. 725 
1.205 

'I. 775 

P5. 39 

I. 725 
1.196 

6 1.775 
'Revised. P Preliminary. 1 Total ginnings of 1952 crop. 2 Ginn!ngs to Jan. 16. 3 Total ginnings of 1953 crop. • Data cover a 5-week period. 'Specifications changed; quota-

tions beginning June 1953 not comparable with earlier data. 6 Nominal price. 7 Data cover a 14-week period; other data are for 13 weeks. 
§Total ginnlngs to end of month indicated. 
,Data for April, July, October, and December 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 

, .'<
1 

R
34
ev

64
is

7
ions for 1952 (units as above): Cotton imports, September-December, respectively, 6,021; 7,632; 11,674; 32,742; cotton cloth imports, June, 1,246; July, 2,630; wool imports, total, 

nPrl,, , . 
sho;;;rf.7te~rle!. Imports of wool are compiled by the U.S. Department o} Commerce, Bureau of the Censm; dutiable wool covers essentially the apparel class; data prior to April1952 will be 

tRevisionsfor 1952are shown in the August 1953 SURVEY. cf'Revisionsfor broad-woven goodsforfirstand second quartersofl952are shown in the October 1953 SuRVEY. 
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Unless otherwise stated, statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supple:ment to the Survey 

WOOL MANUFACTURES 

Febru
ary 

Knitting yam, worsted, 2/20s-50s/56s, Bradford sys-
tem, wholesale price ........••..••••. dol. per lb.. 2.110 

Woolen and worsted woven goods, except woven 
felts:t 

Production, quarterly, totaL ... thous. of lin. yd .. ----------
Apparel fabrics, totaL ........•.•...••..•. do .... ----------

Government orders ____________________ do .... ----------
Other than Government orders, totaL .. do .... ----------

Men's and boys' ----------------------do ..•. ---------
Women's and children's .•.....•...... do .... ---------

Nonapparel fabrics, totaL ...•.....•..•.. do ...• ----------
Blanketing ____ . ___ .. ___ . ___ • ___ .... --- .do .... ----------
Other nonapparel fabrics ............... do .... ---· ------

Prices, wholesale, suiting, f. o. b. mill: 
Flannel, 12-13 oz./yd., 57"/60" .... 1947-49=100.. 113.9 
Gabardine,10~-12 ~oz./yd., 56"/58"- ... do.... 104.7 

AIRCRAFT 

Civil aircraft, shipments .................. number -- 382 
Exports 9 ........ ------------------------- •.. do .... 82 

MOTOR VEHICLES 

Factory sales, totaL ...................... number .. 583,001 

c~~::;t\~~~::::: :::::: :::::::::::::::::: =~~=::: 100 
189 

Passenger cars, totaL ...................... do .... 486,071 
Domestic ................................ do .... 467,440 

T~~~eJ~~~I:::: ==== == == = = :: ==: = :::::: ==:: =~g= = = = 
96,740 
86,212 

E'?~~~~:~:~~~s9·:.~=========================~g==== 
27,938 
15,941 

Trucks and busses 9 ........................ do .... 11,997 

Truck trailers, production, totaL ............. do .... 6,009 
Complete trailersa' ....... _________________ do .... 5, 723 

Vans ... ----------------------------------do .... 2, 586 
All other a' ... __ .. ______________ ........ _. do .... 3,137 

Trailer chassis ................. ---.---- ..... do .... 286 

Registrations: 
New passenger cars ........................ do .... 396,558 
New commercial cars ...................... .do .... 68,616 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Freight cars: Shipments, totaL ......... number .. 7, 786 

E'S'~~:tl~-~~~~:~~~~~~~-~~~~~~~=========~~==== 6, 072 
6,063 

Railroad shops, domestic ................. do .... I, 714 
Passenger cars, equipment manufacturers:$ 

745 Orders, unfilled, end of month, total* ____ do .... 
Domestic .............................. do .... 745 

Shipments, total ......... -------- ........ do .... 17 
Domestic ... ------ ............ --------. do .... 17 

As•ociation of American Railroads: 
Freight cars (class I), end of month:§ 

Number owned ..................... thousands .. 1, 762 
Undergoing or awaiting classified repairs 

thousands .. 89 
Percent of total ownership ____________ ...... 5.1 

Orderg, unfilled ....................... number .. 63, 711 
Equipment manufacturers ............ .do .... 34,891 
Railroad shops ......................... do .... 28, 820 

Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 

1, 835 number __ 
Percent of total on line ........................ 12.1 

Diesel-electric and electric: Orders, unfilled 
number of power units .. I, 057 

Exports ofloeomotives, total, .. ____ .......... do .... 40 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

Shipments, totaL ......................... number .. 779 
Domestic .................................. do .... 743 
Export ..... --------- ___ • ___ ..... ------- .... do .... 36 

• Revised. • Preliminary. 
tRevisions for 1952 are shown in the August 1953 SURVEY. 

SURVEY OF CURRENT BUSINESS 

1953 

March I April May June July I August I Se~~~m-1 October I Nobe~m-1 
TEXTILE PRODUCTS-Continued 

2.122 

85,334 
72,691 
8,153 

64,538 
33,118 
31,420 
12,643 
6,818 
5,825 

113.9 
105.3 

2.134 2.146 

113.9 113.9 
105.8 105.3 

2.170 

93,123 
79,841 
4,216 

75,625 
39,694 
35,931 
13,282 

7, 739 
5, 543 

113.9 
105.3 

2.170 2.158 

113.9 112.9 
105.3 103.6 

TRANSPORTATION EQUIPMENT 

358 402 417 339 402 350 
81 112 119 104 154 138 

700,685 723,532 643,487 661,992 705,132 615,382 
236 145 367 380 376 447 
189 141 339 3.19 368 407 

566, 320 596,633 549,677 587,549 599,134 513,457 
545,961 577, 971 531, 544 570,826 581,870 501,055 
134,129 126, 754 93, 443 74,063 105,622 101,478 
122,043 114,787 82,433 66,063 92,788 89,911 

27,257 28,675 28,511 22,661 '23, 585 '24, 656 
15,372 16,704 16,455 14, 397 13,544 11,862 
11,885 11,971 12,056 8, 264 '10, 041 '12, 794 

6, 740 8,850 9, 781 9, 708 9,285 9, 703 
6, 429 8, 516 9, 454 9, 351 8, 965 9, 498 
2,823 2, 990 3,166 2, 778 2,526 2,629 
3, 606 5, 526 6, 288 6, 5/3 6, 439 6, 869 

311 334 327 357 320 205 

486, 368 '528,110 540. 575 542,193 533,783 502,430 
79, 672 91, 127 86,366 77,199 76, 161 76,673 

6, 726 6,968 7,080 7,066 7, 096 6,C01 
4, 958 4, 768 4,313 4,029 4,823 3, 718 
4, 952 4, 737 3, 959 3, 574 4,376 3, 574 
1, 768 2,200 2, 767 3,037 2, 273 2,283 

723 707 692 843 822 780 
723 707 692 688 667 625 
39 37 27 26 37 42 
39 37 27 26 37 42 

1, 764 1, 765 1, 767 1, 767 I, 769 1, 771 

89 88 89 91 92 92 
5.0 5.0 5.0 5. 2 5. 2 5.2 

59, 354 54,333 50, 717 45,804 40,119 40,224 
32, 732 30, 141 29, 351 26,880 22,908 21,497 
26, 622 24,192 21, 366 18,924 17,211 18,727 

1, 784 I, 656 1, 547 I, 437 I, 315 1,336 
12.1 11.5 11.1 10.6 10.0 10.4 

843 861 675 564 511 405 

47 40 45 39 61 46 

832 732 677 945 673 626 
794 690 640 902 591 576 
38 42 37 43 82 50 

2.122 

84,375 
71,746 
3, 655 

68.091 
29,404 
38.687 
12.629 
8,133 
4,496 

112.9 
103.6 

359 
92 

573,688 
348 
344 

475,289 
465,737 
98,051 
86,919 

22,881 
10,455 
12,426 

9,906 
9, 708 
2, 281 
7. 427 

198 

453,806 
78,319 

6,666 
4,305 
3,675 
2,361 

759 
600 
34 
34 

1, 772 

94 
5.3 

37,554 
20,651 
16,903 

I, 216 
9. 7 

545 

48 

797 
735 
62 

2.110 2. 098 

112.9 112.9 
103.6 103.6 

I 

2351 275 
146 137 

620,562 452,437 
519 371 
496 288 

528,088 378,406 
516,257 369,994 
91,955 73,710 
79,541 64,781 

19,823 23,557 
8,951 10,040 

10,872 13, 517 

8,366 7,867 
8,194 7,673 
2,608 2,538 
5,586 5,135 

172 194 

504,697 450,311 
82,661 72,596 

8, 963 6,574 
5,636 4,173 
5, 631 3, 912 
3,327 2,401 

715 736 
560 422 
46 44 
42 44 

1, 775 1, 777 

90 92 
5.1 5.2 

33, 159 30,703 
15,405 13,911 
17, 754 16,792 

1, 223 I, 222 
10.0 10.2 

628 659 

37 63 

877 677 
845 632 
32 45 

Avril W:i-1 

I 1954 

Decem- January I Febru-
ber ary 

2.098 

72,485 
63,606 
4, 320 

59.286 
28,389 
30,897 
8,879 
6, 236 
2,643 

112.9 
103.6 

250 
105 

482,920 
424 
393 

387,844 
371,844 
94,652 
80,224 

21.578 
10,884 
10,694 

5, 616 
5, 219 
2,316 
2,903 

397 

413,937 
68,659 

4, 752 
3,1119 
2,873 
1,583 

712 
398 
27 
26 

1, 776 

88 
4. 9 

27,678 
12,256 
15,422 

1,232 
10.5 

571 

46 

673 
630 
43 

?. 073 p 2. 037 

-----~------ ---

l~U :~u 

278 • 240 
92 --- -·--·-

549,946 • 531,529 
401 326 
361 320 

453,378 •444,173 
433,876 • 422,998 
96,167 p 87.030 
83,563 • 72,860 

29, 700 ---------
16,448 ---------
13,252 ---------

4, 724 4,667 
4,585 4,5~j 1,899 I, 7~ 
2,686 2, 73 

139 165 

340,788 369,592 
60,706 60,848 

5,101 4, 041 
3,815 3,014 
3,658 2, 947 
1, 286 1,027 

686 690 
384 405 

29 40 
17 22 

l. 777 1, 775 

n 94 
5.1 5.3 

23,537 20,548 
9,153 6, 784 

14,384 13,764 

1, 215 1, 210 
10.6 10.8 

486 52]. 

37 ---------

523 467 
485 437 
38 30 

9 Data exclude all military-type exports. Scattered monthly revisions for 1952 for motor vehicles will be shown later. 
a" Revised beginning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BusiNESS STATISTICS. Revisions 

for January-September 1952 <tre shown In the December 1953 SURVEY. 
$Excludes railroad shops except when noted. 
*New series; month!~ data prior to 1953 will be shown later. Unfilled orders, end of January 1953 (number): Total, 751, domestic, 751. 
I Notincludinl(railroad-owned private refrigerator cars. 
,Revised exports for May 1952, 41 locomotives. 
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COII8Uin«.. • ~t.ur•------·------------- 1, 8 
c~ Prkei.aex..----------------- ---- s 

. g~~~~~!:~::::::::::::::::::::: ::: ~i 
CC!*t~~ ·~ (aee Conaumer price 

itidest ~~~-*-·••-" --·---- ---------.----- 5 
Cottlllll,·ra•~~ufaetures ------- 2, 5, 6, 21,39 
Cott~ Oilleend IJle-t, oiL------------ 25 
Crc4lt..1~- 'Qtetmediate-term . __ --- _ _ 16 
cropa.::.~-::'r·"···'---------- 2, 5, 25, 21, 28, 30, 39 
Cruilt uil-. ...... al P•------------------ 2, 3 
C~iJJ~tioa.___________________ 18 
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E:q,1e~:tJ~ States Government____ 16 
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F.diuft., incti!Btrild and commerciaL________ 4 
)'ann~ lilarketiuga, and prices________ 2, 5 
Farm -lid.,'-~-~--~---------------------- 15 Fate aod oJJt.:...-.., ... _______________ 5, 25, 26 

'f'edenll.~t ~---------------- 17 
~eit«iol~.. :.· : ........... ·CCI :condition of.________ 15 
li ~ill~~ member banks_____ 16 

~~:!:~];:~:::::::::::::::::::::: 5, ~; 
Fi~ liJ.IIIit~..: ......................... 25,29 
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Pages marked S 
Food products. ___ . ___ .. _____ ..... _______ .__ 2, 

3, 4, 5, 8, 9, 11, 12, 14, 18, 27, 28, 29, 30 
Foreclosures, real estate____________________ 7 
Foreign trade indexes, shipping weight, va:.ue 

by regions, countries, economic classes, and 

Fo~~~~~~:~~':ft~~~:~~~=============: == 21, ~~ 
Freight carloadings·-------··--------------- 23 
Freight cars (equipment>-------------------- 40 
Freight-car surplus and shortage____________ 23 
Fruits and vegetables ______________________ 5, 21,27 

~~t~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~;~· 34, u 
Furniture. ____________ 2, 3, 5, 8, 9, 11, 12, 13, 14, 16 

Gas, prices, customers, sales, revenues_______ 5, 26 Gasoline ________________________________ 8,9,36 
Glass products (see also Stone, clay, etc.) ____ 2,38 
Generators and motors--------------------- 34 
Glycerin ••. ------- __ ..... ____ ----------___ 24 
Gold ___ -- __ ... ___ .··------------------._____ 18 
Grains and products ___________ ---- 5, 19, 21, 23, 28 
Grocery stores ... ------------------------- 9 
Gross national product.____________________ 1 
Gypsum and products.-------------------- 6, 38 
Heating apparatus--------··- 6,11,12,13,14,33,34 
~!d~ and skins .. ----------------------- 5, 22,30 

tg ways and roads -- --------------- 6, 7, 12, 15 Hogs_---- ________________ ----___________ 29 
Home Loan banks, loans outstanding________ 7 

~~i:~~~t~~~~= == ==== ====== ======== ===== 3~ 
Hotel•---------------- ---------- 11, 13, 14, 15,23 
Hours of work per week-------------------- 12, 13 
Housefurnishings __ ------ _____ ·~----- _______ 5, 8, 9 
Household appliances and radios. __ ._____ 5, 8, 9, 34 

Imports (see also individual commodities)_ 20, 21, 22 
Income, personal__________________________ 1 
Income-tax receipts. ____ . __ -----------____ 16 
Incorporations, business, new_______________ 4 
Industrial production indexes .. --------_____ 2, 3 
Instalment credit ___________ .. _____ -------- 16 
Instalment sales, department stores_________ 10 
Instruments and related products ___ 2, 11,12,13,14 
Insulating materials ____________ ----------- 34 
Insurance,life____________________________ 17 
Interest and money rates___________________ 16 
International transactions of the U. s _____ 20, 21, 22 
Inventories, manufacturers' and trade ____ 3, 4, 9, 10 
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