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Changing Patterns 

Ill Economic Expansion • 

THE NATIONAL economy expanded further in 1956, 
with the physical volume of production for the year exceed­
ing the previous record set in 1955. 

Along with the increase in real output, there occurred in 
1956 an upturn in the general price averages that followed 
a 4-year period in which they were virtually stable. The 
emergence of price rise last year stemmed from peak overall 
demand in the economy combined with generally increasing 
costs of production. 
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A Review of 1956 

At $412 billion, the value of gross national product in 
1956 was $21 billion larger than in 1955. About half of 
this expansion was accounted for by higher prices. The . 
advance in volume of production was on the order of 2% 
percent. This prime fact is recorded in the special series 
on "gross national product in constant dollars", which re­
moves the influence of price changes from the gross national 
product current-dollar figures and provides the best available 
measure of the economy's growth. 

Continuation of the business uptrend in 1956 brought a 
sizable increase in employment. The total number of em­
ployed persons in the civilian labor force averaged 65 million 
-1.8 million more than in 1955. Unemployment remained 
low, and differed little from the 1955 average either in num­
ber or as a proportion of the civilian labor force. 

Last year's increase in civilian employment was on an 
approximate par with that which occurred in 1955, which in 
turn followed a decrease of about 1 million from 1953 to 
1954. It is to be noted, however, that the Census Bureau 
surveys indicate that a large part (roughly one-half) of the 
1956 gain was in the part-time work force, and was concen­
trated among persons who preferred to work relatively short 
hours. 

Tapering of rise in real output 

The advance which projected the economy to a new high 
position in 1956 was less than that which had occurred the 
year before. The 2%-percent rise in real national output 
compares with the 7-percent increase from 1954 to 1955. 
With regard to the differential movement within the 2 years, 
current-dollar gross national product increased 9 percent 
from the last quarter of 1954 to the same period of 1955, and 
5% percent over the subsequent year. Moreover, it would 
appear that expansion in the real volume of goods and services 
accounted for a very large part of the current value increase 
during 1955, but for considerably less than half of it during 
1956. 

Several aspects of the less rapid advance of real national 
output in 1956 than in 1955 may be noted. 

(1) During much of 1955 the economy was recovering 
from the preceding downward readjustment, whereas in 1956 
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there was virtually full utilization of resources throughout the 
year. In the business upturn that started around the fall of 
1954, absorption of the unused resources and additional 
capacity that had become available in the readjustment led 
to an exceptionally rapid expansion of production throu .. 
the first half of 1955. During the latter months of that year 
the production growth rate slackened somewhat with the 
economy's approach to peak-volume operations (and, con­
currently, price pressures intensified). 

(2) Overall demand in 1956, while at a record rate, was 
affected by cross-currents which brought contractionl't in 
some segments. 

(3) The lesser rise of total real output in 1956 than in the 
previous year evidently was accompanied by a reduced rate of 
gain in output per man-hour. The gain in productivity 
which occurred from 1954 to 1955, it may be recalled, was 
quite pronounced. This was due partly to the upswing from 
recession lows of output in the hard goods industries, where 
output per man-hour is relatively high. 

Mixed movements in final demand 

Three highlights of economic developments in 1956 have 
been noted: the rise in total real output to a new high, the 
upturn in prices, and the tapering of the advance in output. 

Another feature of the 1956 business scene was the emer­
gence of mixed movements among components of total pro­
duction and income. This reflected, in large measure, a two­
fold development: (I) Both automobile production and resi­
dential building (together with supporting activities) fell off, 
after having contributed substantially to the pervasive busi­
ness upsurge from 1954 to 1955; and (2) a further expansion 
of other demand and output-marked by shifts in the tempo 
of a few key segments-kept the economy moving ahead. 
During 1956, this expansion of "other" gross national prod­
uct was fairly steady in terms of the current dollar figures 
(see chart), although allowance for price increases would 
dampen it considerably. 

About 7 million passenger cars and trucks were produced 
in 1956. This was almost 2~ million less than in 1955 but 
was exceeded in only 2 other years. Of further note, auto­
mobile sales fell less from 1955 to 1956 then production, which 
included a wide swing in inventory position. As recorded in 
the gross national product, automotive production dropped 
by $6 billion, or 25 percent, whereas the decrease in auto 
purchases by consumers and business - though large- was 
around $3 ~ billion 

As compared with the 1950 peak of 1.4 million, housing 
starts declined from 1.3 million in 1955 to 1.1 million in 1956. 
The value of residential construction was down relatively 
less-8 percent-chiefly because of rising construction 
costs, a trend toward larger and more expensive-type houses, 
and an increase in additions and alterations. 

Business plant and equipment expenditures advanced 
strongly throughout 1956, and for the year as a whole were 
one-fifth larger than in 1955. In a year when some sizable 
elements of total demand either slackened or declined, the 
sustained rise in business capital spending was a key factor 
in the business situation. It had direct impact upon a large 
segment of industry and was an important stimulus to the 
flow of individual incomes. Foreign trade also contributed 
to business expansion in 1956, with export demand ur 
substantially over 1955. 

Consumer spending for nondurable goods and services, 
which accounts for well over half of the gross national 
product, kept pace with the sizable (6 percent) advance in 
disposable income from 1955 to 1956. Outlays by con­
sumers for durable goods registered a marked decline. This 
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was concentrated in the auto category, although purchases 
of some types of household goods also were lower last year. 
The rise in the rate of personal saving that occurred from 1955 
to 1956 was associated, it seems evident, with the decline in 
consumer expenditures for durables. 
·i Federal Government expenditures for goods and services 
were relatively stable for 1956 as a whole, but an upward 
movement developed in the latter part of the year. Pur­
chases by State and local governments advanced by more 
than $2~ billion from 1955 to 1956, in continuation of a 
postwar uptrend deriving from the provision of schools, 
highways, and other requirements of a growing population. 

Employment in nonagricultural industries 

Changes by industry exhibited considerably more diversity 
during 1956 than in the year before. This stemmed from 
the differential industrial impact of two broad developments 
already discussed: the economy's transition from recovery to 
sustained high-level activity and the occurrence last year of 
mixed movements in the demand for national product. A 
few highlights of industrial shifts in 1956 may be brought 
out by reference to the BLS estimates of employment in 
nonagricultural establishments. 

From year end to year end, total nonagricultural employ­
ment increased about 2 million in 1955 and 1 million in 1956. 
The 1955 rise was about equally divided between manu­
facturing and other industries; the 1956 rise, on the other 
hand, was concentrated ahnost wholly in nonmanufacturing. 

The advance in factory employment during 1955 was 
broadly based. Almost all of the 22 major types of man­
ufacturing industries shared in the general advance, though 
in varying degree. In 1956, changes in factory employment 
were featured by strong gains in the machinery groups, which 
were operating under heavy demand for producers' equip­
ment; a sizable decline in the automobile industry; decreases 
in a number of other groups, including mainly textiles, 
apparel, lumber, rubber, and leather; and further advances 
in transportation equipment (except autos), printing and 
publishing, chemicals, and paper. On balance, manufactur­
ing employment during the year 1956 advanced somewhat 
in the durable-goods segment and declined a little in the 
nondurables. 

Most major nonmanufacturing industries recorded em­
ployment gains during 1956 roughly similar to those in the 
preceding year. Principal exceptions were furnished by 
the transportation industry, in which employment was down 
slightly last year following a considerable increase during 
1955, and retail trade, where the overall rise in 1956 was 
slowed by a reduction of employment in durable-goods 
stores (mainly automobile dealers). It is noteworthy that 
employment in the contract construction industry moved up 
again in 1956, as marked advances in industrial and com­
mercial building and highway construction outweighed the 
effects of reduced activity in housing. 

Movements in earnings divergent 

The various types of earnings comprising the national 
income registered rather divergent movements from 1955 to 
1956. Compensation of employees, nonfarm proprietors' 
income, and interest all increased; corporate earnings and 
farm proprietors' income were approximately unchanged 
(the stability in the latter checking a 4-year decline); and 
t~ rental income of persons declined moderately. 

Employee compensation was up 7 percent from 1955 to 
1956, as compared with the advance of 5~ percent in total 

national income. Both employment and wage rates in­
creased, whereas average working hours showed some de­
cline. Despite this decline, average annual earnings per 
employee went up 4~ percent from 1955 to 1956. Average 
earnings contributed about two-thirds of the overall in­
crease in payrolls, and employment about one-third. 

Corporate earnings, the most volatile element of national 
income, had dropped rather sharply on a before-tax basis 
from 1953 to 1954 and then had risen strongly during the 
1955 recovery and expansion. They declined from the 1955 
year-end peak in the first 3 quarters of last year before 
registering a sizable upturn in the final quarter. 

Associated with these swings in total corporate profits 
were wide fluctuations in the ratio of profits to sales. Profit 
margins recovered, as might be expected, during the 1954-55 
expansion but then declined last year as corporate costs 
increased faster than dollar sales vfllume. 

This latest decline in the ratio of corporate profits to 
sales reflected in large part the special circumstance of sharp 
fluctuations in automobile demand. But there was an 
evident narrowing of margins in numerous other industries 
as well. 

Prices turn upward 

The background of the 1956 price rise, as already noted, 
was a 4-year period in which the general price averages had 
manifested little variation. The monthly consumer price 
index last year averaged 1~ percent higher than in 1955, 
and that of wholesale commodity prices was up ahnost 3~ 
percent. Within the year (from December 1955 to Decem­
ber 1956) consumer prices went up 3 percent and wholesale 
prices 4~ percent. (See table 1.) 

At wholesale, industrial prices rose throughout the course 
of last year in continuation of a steady advance dating from 
mid-1955. In the latter half of 1955, the rise in the industrial 
category was offset in the all-commodity index by declines in 
the prices of farm products and processed foods. During 
1956, however, farm and food prices advanced about as 
much as industrial prices, although their average for the 
year as a whole differed little from 1955. 

This reversal in the movements of farm and food prices 
occurred during a year in which farm production edged up to 
a new record. The pressure of farm supplies upon the mar­
ket in 1956 was moderated by an accelerated program of 
disposition of surplus stocks through noncommercial domestic 
and foreign channels. Support prices for some important 
products were raised in the spring of 1956. Also, the marked 
rise in consumer income was accompanied by increased 
demand which, in combination with the moderately improved 
supply situation, led to higher farm and food prices. 

For industrial commodities as a group, a number of 
influences exerted upward pressure on prices in the general 
setting of high income and demand. These included ex­
ceptionally strong demand in some areas, notably machinery 
and other producer equipment; advances in the cost of basic 
materials, affecting a broad array of products; and wage 
rate increases that in most segments of the economy were 
larger than in 1955 whereas productivity gains were evidently 
reduced. 

The advance in wholesale prices of industrial commodities; 
during 1956 was rather general. Of the major commodity 
groups, only rubber and lumber registered declines. As 
shown by the chart, increases were largest in machinery and 
motive products (8 percent) and metals and metal products 
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(6 percent). Roughly similar advances had occurred in these 
groups during 1955. 

The wholesale price rise in 1956 extended to each of the 
broad economic classes of products-raw materials, inter­
mediate products, and finished goods-and to each of their 
major subgroups. Increases during the year in these sub­
groups were largest in fuel (6 percent) among the raw 
materials; in components for manufacturing (8 percent) 
among intermediate products; and in producer goods (9 
percent) among finished products. 

Consumer prices began to pick up in the spring of 1956. 
Food prices turned upward, reversing the declining trend 
they had followed during 1952-55. Rents and other serv­
ice prices continued to rise. The retail price advance in 

Wholesale Prices 
Industrial prices continued to rise and foods and 
farm products turned upward in 1956 
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1956 was general, and by year end all major categories of 
the consumer index were higher than a year ago-in most 
cases, by a proportion roughly similar to the overall rise of 
3 percent. 

Rents, transportation, medical care, and most other types 
of consumer services, it may be added, have recorded su~ 
stantially larger price increases than commodities over the 
postwar period. On the whole, however, service prices still 
lag behind commodity prices in terms of prewar relationships. 

Tightening of the money market 

Financial developments in 1956 were dominated by a 
strong advance in total investment spending by the private 
economy, a continuing Federal surplus, and Federal Reserve 
restraining actions. 

As recorded in the national income and product accounts, 
gross investment was up $6}6 billion from 1955 to a new high 
of $67 billion. With only a small rise in gross business 
saving, the higher capital requirements were financed by 
increases in individual saving and government surplus. 

Throughout 1956, investment demand tended to exceed 
the flow of savings, and pressures on financial recources 
became accentuated. Interest rates, already on an uptrend 
in 1955, continued to rise in 1956 and ended the year at 
new highs for the postwar period. There was some offsetting 
improvement in the terms of equity financing, and the pro­
portion of stock issues to total security offerings was main­
tained at the postwar high reached in 1955. 

The monetary authorities maintained a steady pressure on 
commercial banks in an effort to contain the volume of credit 
expansion, and the banks, in order to supply their customers' 
demands for capital funds, further reduced their holdings of 
United States Government securities and borrowed somewhat 
more heavily at the Federal Reserve. The cost of the latter 
funds was twice raised in the course of the year to discourage 
use of this source of bank reserves. 

As a result of these restraints, expansion of the total money 
supply was considerably dampened in 1956. With the Gov­
ernment's fiscal position permitting a withdrawal of $6% 
billion of Federal securities from private ownership, the total 
supply of liquid assets in the hands of the public-currency, 
bank deposits, and United States securities-fell from 1955 to 
1956. This was the first such reduction since the early post­
war period. 

The impact of tight money conditions was perhaps most 
noticeable in the reduced availability of federally supported 
mortgage funds, a factor in the lower volume of residential 
construction in 1956. While conventional mortgage financing 
was maintained at about the 1955 pace, new FHA-VA loans 
were down substantially from 1955 to 1956. In a move to 
bring FHA interest charges more in line with market condi­
tions, the permitted maximum was raised one-half of a per­
centage point in December, and the President early in 1957 
proposed legislative action along similar lines for VA loans. 

Even though credit availability in 1956 did not appear to 
have limited seriously the volume of business investment 
generally, the effect of tightness in the money and capital 
markets was evident in the reduced liquidity of business 
firms. In order to finance their higher investment programs, 
corporations drew heavily on cash reserves. When con­
sidered in relation to requirements, these liqmd assets were 
by year end at the lowest point of the postwar period but 
about in line with prewar norms for years of high-level 
business activity. The impact of reduced liquidity, t"f 
course, varied among different segments of business because 
of the disparity in ownership of liquid resources. 
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Situation at year end 

Business activity was at a sustained high rate as 1956 
drew to a close. Gross national product, personal income, 
~nsumer spending, and other major dollar measures were 
'\'!1:> 3-6 percent from a year earlier. However, with higher 
prices an important contributing factor, the gains in real 
terms were more limited. Prices at both wholesale and 
retail were still rising at the end of last year. 

Within the overall picture of record activity at year end, 
trends in key segments of final demand were divergent and 
in some cases showed significant shifts from the yearly 
pattern. 

Business investment schedules indicated that plant and 
equipment expenditures in the first quarter of 1957 would 
roughly approximate the fourth-quarter 1956 total-with 
gains among industries decidedly more selective than in the 
strong upward movement during 1955-56. Federal pur­
chases, on the other hand, had shown a pickup in the latter 
half of 1956, and a further projected rise was indicated by 
the President's January budget document. State and local 
outlays continued to move upward in line with the recent 
trend. 

Retail sales were steady at the close of the year, supported 
by a record flow of individual incomes. Foreign trade 

remained high, although it appeared likely that any further 
expansive effects of exports upon the domestic economy 
would be less than in the past year. 

Residential building declined somewhat from the third to 
the fourth quarter of 1956, and the latest monthly informa­
tion indicates a further downdrift. Commercial and indus­
trial building also showed some easing, whereas public con­
struction advanced. Business inventory accumulation in the 
aggregate proceeded at a fairly even rate (seasonally ad­
justed) during 1956, and at year-end stocks did not in gen­
eral appear excessive in relation to current sales and order 
backlogs. 

Gross national product for the fourth quarter reached a 
seasonally adjusted annual rate of $424 billion. To a con­
siderable degree, the advance over the third quarter reflected 
higher prices. For interpretation, it should also be noted 
that a large part of the final-quarter advance came from a 
swing in automotive inventories as the industry turned to 
production of the 1957 models. As measured in the gross 
national product, auto production had leveled out in the 
third quarter of 1956, after having been curtailed sharply 
below the reduced sales in order to lower inventories of new 
cars and parts from the excessive volume reached early in 
the year. 

Table I.-Consumer and Wholesale Prices 

[1947-49=100] 

Percentage c~nge 

1950 1951 1952 1953 1954 1955 1956 December December December 
1955 1956 1955 to 19115 to 

1956 December 
1956 

--- ----------
Consumer price index 

All items ___________________________________ 102.8 111.0 113.5 114.4 114.8 114.5 116.2 114.7 118; 0 1. 5 2.9 
AppareL _________________________________ 98. 1 106.9 105. 8 104.8 104.3 103. 7 105. 5 104. 7 107.0 1. 7 2. 2 Food ____________________________________ 101. 2 112.6 114.6 112.8 112.6 110.9 111.7 109. 5 112.9 . 7 3. 1 Ilousing _________________________________ 106. 1 112.4 114.6 117.7 119. 1 120.0 121. 7 120. 8 123. 5 1. 4 2. 2 

Gas and electricity ______________________ 102.7 103. 1 104. 5 106.6 107.9 110.7 111.8 111.5 112.0 1. 0 .4 
Ilousefurnishings _______________________ 100.3 111.2 108.5 107.9 106. 1 104. 1 103. 0 103.4 104. 1 --,-1. 1 .7 !tent __________________________________ 108.8 113. 1 117.9 124. 1 128.5 130.3 132.7 131. 1 134. 2 1. 8 2. 4 

Medical care _____________________________ 106.0 111. 1 117. 2 121. 3 125. 2 128.0 132. 6 130.2 134.7 3. 6 3. 5 
Personal care ____________________ -- ______ - 101. 1 110. 5 111.8 112. 8 113.4 115.3 120.0 117.9 121. 8 4.1 3 .. 3 
Fteading and recreation ____________________ 103. 4 106. 5 107.0 108.0 107.0 106.6 108. 1 106.8 109.3 1. 4 2. 3 
Transportation ___________________________ 111.3 118.4 126.2 129. 7 128.0 126.4 128.7 127.3 133. 1 1. 8 4. 6 
Other goods and services ___________________ 105.2 109. 7 115.4 118. 2 120. 1 120. 2 122.0 120. 6 123. 3 1. 5 2. 2 

Wholesale price index 

All commodities _____________________________ 103.1 114.8 111.6 110.1 110.3 110.7 114.3 111.3 116.3 3.3 4.5 

Farm products ___________________________ 97.5 113.4 107.0 97.0 95.6 89. 6 88. 4 82. 9 88.9 -1.3 7.2 
Food, processed ___________________________ 99.8 111.4 108. 8 104.6 105. 3 101.7 101. 7 98.2 103. 1 0 5. 0 

Commodities other than farm products and foods ________________________________ 105. 0 115. 9 113.2 114.0 114.5 117.0 122.2 119.8 124. 7 4.4 4.1 

Chemicals and allied products ____________ 96. 3 110.0 104. 5 105.7 107.0 106. 6 107. 2 106. 6 108.3 .6 1.6 
Fuel, power, and lighting materials _______ 103. 0 106.7 106. 6 109. 5 108. 1 107.9 111.2 109. 3 114.0 3. 1 4.3 
Furniture, other household durables _______ 105. 3 114. 1 112.0 114.2 115.4 115.9 119. 1 117.3 121. 2 2. 8 3 .. 3 
Ilides, skins, and leather products _________ 104. 6 120.3 97. 2 98. 5 94.2 93. 8 99.3 96. 7 99.2 5. 9 2. 6 

Lumber and wood products ______________ 113.9 123. 9 120. 3 120. 2 118. 0 123.6 125.4 125. 1 121. 0 1. 5 -3 .. 3 
Machinery and motive products __________ 108. 6 119.0 121. 5 123.0 124. 6 128.4 137. 8 133.0 143.6 7. 3 8.1) 
Metals and metal products _______________ 110.3 122.8 123. 0 126. 9 128. 0 136.6 148. 4 143. 9 152.3 8. 6 5 .. 8 
Nonmetallic minerals, structuraL _________ 106. 9 113.6 113. 6 118.2 120.9 124. 2 129. 6 125. 4 131. 3 4. 3 4. 7 

" 
Pulp, paper, and allied products __________ 100. 9 119. 6 116. 5 116. 1 116. 3 119. 3 127. 2 123. 6 128. 0 6. 6 3. 6 
Rubber and products ____________________ 120. 5 148.0 134.0 125.0 126. 9 143. 8 145.8 151. 0 147.9 1.4 -2.1 
Textile products and appareL ____________ 99. 2 110. 6 99. 8 97.3 95. 2 95. 3 95.3 95. 6 95. 6 0 0 
Tobacco manufactures and bottled bever-ages _________________________________ 103. 5 109.4 111.8 115.4 120. 6 121. 6 122. 3 121. 7 123. 6 .6 1. 6 
Miscellaneous _________________________ - 96. 6 104. 9 108.3 97.8 102.5 92. 0 91. 0 88. 8 91. 7 -1.1 3.3 

Source: U.S. Department of Labor, Bureau of Labor Statistics. 



National Income 
and Product in 1956 

THE GENERAL course of business developments outlined 
in the preceding section can be seen best in detail within the 
framework of the national income accounts. The gross 
national product at $412% billion was 5% percent higher than 
the year before. This rise compares with a gain of 8% 
percent in 1954-55, when the economy was recovering from 
the 1953-54 decline. 

The pattern of demand in 1956 featured gains in both 
investment and consumption. Total government pur­
chases, which had shown little change from 1954 to 1955, 
turned upward. (See chart.) 

Plant and equipment outlays rose sharply from 1955 to 
1956, as did our foreign business; in both cases the advances 
were substantially larger than those in the preceding year. 
The acceleration of growth in these was partially offset, 
however, by a decline in residential construction. In 
addition, there was extensive liquidation of auto inventories, 
and nonauto inventory accumulation showed comparatively 
little further expansion after the general liquidation in 
1954 had changed to a substantial rise in 1955. Total 
new investment rose less last year than the year before. 

Slackening demand for autos in 1956 was also reflected 
in personal consumption expenditures, the total of which 
likewise showed a tapering in the rate of growth. Exclusive 
of automotive purchases, which were substantially reduced, 
the dollar increase last year over 1955 was somewhat larger 
than that recorded from 1954 to 1955. 

Last year's developments in autos and residential con­
struction are summarized in the perspective of the gross 
national product in the accompanying table, which shows a 
1955-56 decline of $7% billion in these components contrast­
ing with an advance of $29 billion in other output. 

Increase in volume of output 

About one-half of the 1956 increase in the value of gross 
national product represented an expansion of physical vol­
ume. After allowance for price increases, the 1955-56 ex­
pansion was much below the one recorded a year earlier. 
(See table 3.) The rise in total man-hours worked was 
somewhat smaller than that of 1954-55, due mainly to a 
moderate decline in the length of the average workweek, 
which had increased the year before. In addition-although 
it is difficult to measure such changes precisely, especially 
from preliminary data-a rather general tapering in the rise 
of output relative to man-hour input is suggested for the 
economy as a whole as well as for portions covered by indus­
trial production indexes and other measures of output. 

As has frequently been stressed in the SuRVEY, the output­
man-hour ratio depends on the quantities and qualities of 
capital as well as labor, and on the effectiveness with which 

6 

they are combined and utilized. This effectiveness, of course, 
is much influenced from year to year by the prevailing condi­
tions of demand and capacity. For example, the growth of 
output per man-hour was checked in 1956 in certain areas 
where sales declined more sharply than employment. Again, 
the ratio may have been unfavorably affected in a number 
of the lines where last year's demand rise was concentrated, 
as production in these crowded the limits of output capacity. 

Increases in Major Components of 
Gross National Product, 1955 to 1956 

Persona I Consumption 
Expenditures 

Investment 

Government Purchases 

Personal Consumption 
Expenditures 

Investment 

Government Purchases 

Total Gross 
Notional Product 
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Rise in income and consumer purchasing power 

The national income, representing aggregate earnings from 
current production, moved up to $342X billion, paralleling 
.. e rise in the market value of output. The bulk of the ad­
vance came in employee compensation, which about matched 
its 1954-55 rise of $16 billion. In contrast, corporate profits 
were apparently unchanged last year after having risen $8 
billion or one-fourth the year before. 

The advance in average hourly pay rates, which was some­
what sharper from 1955 to 1956 than in the prior period, was 

Table 2.--changes in GNP and in National and Personal Income 

[Billions of dollars] 

1956 1955-56 change 

1955 4th quarter, 
seasonally Billions of 

Year adjusted dollars Percent 
annual 

rate 

Gross national product_ _____ 390.9 412.4 423.8 21.5 5.5 

Automotive gross prod-
uct 1

------------------ 24. 7 18. 6 22. 5 -6.1 -24.7 

Residential eonstruction __ 16. 6 15.3 14. 9 -1.3 -7.8 

All other ________________ 349. 6 378. 5 386.4 28. 9 8.2 

National income ____________ 324.0 342.4 (2) 18.4 5. 7 

Compensation of employ-ees ___________________ 223. 2 239. 1 245. 5 15.9 7. 1 

Corporate profits and IV A_ 40. 9 40. 9 (2) 0 0 

All other ________________ 59. 9 62. 4 64. 1 2. 5 4.2 

Personal income ___________ 306.1 325.2 333.2 19.1 6.2 

I. Final sales plus automotive inventory change. 
2. Not available. Estimates for the full year 1956 assume a rise In profits from the third 

quarter to the fourth. 

the chief factor in the growth of total employee earnings last 
year. Taken together with the tapering of gains in output 
per man-hour, it also involved an increase in average unit 
costs. Only part of this increase was passed on in higher 
prices; the remainder was absorbed by business and was a 
major factor in the observed flattening of profits. 

This pattern of income change had important effects on 
the relative flows of purchasing power to the various broad 
groups of buyers in the national market. 

Dividends having continued upward, personal and dis­
posable income increased by about the same amounts last 
year as from 1954 to 1955, personal income again advancing 
$19 billion and disposable income $16 billion. 

Thus consumer purchasing power was shielded from the 
effects of last year's slowdown in the growth of the national 
income and product, each of which increased nearly one­
third less in 1955-56 than in 1954-55. Since consumers 
generally spend a large part of their disposable income, main­
tenance of the previous growth rate in such income was an 
important factor making for extension of the uptrend in 
personal consumption expenditures. 
1 As can be seen from table 4, the slowdown of income and 
product expansion was reflected entirely in a lessened rate of 
rise in business gross saving and Government net receipts. 
Business investment outlays and total governmental expendi­
tures were la.rgely dominated by other factors in this period, 

Table 3.-Gross National Product or Expenditure in Constant Dol­
lars and Implicit Price Deflators for Gross National Product. 
1953-56 

Item 

Gross national product __________ 

Personal consumption expenditures ___ 
Durable goods._------------------
Nondurable goods _________________ 
Services ____________ --------------. 

Gross private domestic investment ____ 
New construction _________________ 
Producers' durable equipment. ___ 
Change in business inventories ____ 

Net foreign investment _______________ 

Government purchases of goods and 
services _____ ------------------------

FederaL __ ------------------------
State and locaL-------·-----------

Gross government product'-----

Other gross product •------------

Gross national product 
in constant dollars 
(billions of 1947 dol­
lars) 

1953 1954 1955 1956 
--------
305.3 300.8 322.4 330.3 

197.4 200.8 215.2 221.1 
26.7 26.9 32.5 30.7 

105.4 106.6 112.1 116.3 
65.3 67.3 70.7 74.1 

38.5 37.7 46.7 47.4 
19.8 21.5 24.8 24.0 
19.0 17.5 18.2 20.6 
-.3 -1.3 3. 7 2.8 

-.3 1.2 1.2 2.7 

69.6 61.2 59,3 59,0 
51.1 41.0 37.8 36.8 
18.5 20.1 21.5 22.2 

24,6 24.0 23.8 24.0 

280,7 276.8 298,6 306,3 

Implicit price deflators 
for gross national prod­
uct (index numbers, 
1947=100) 

1953 1954 1955 1956 
--------

119.0 119.9 121.2 124.9 

116.8 117.8 118,0 120.2 
111.7 109.1 109.9 no. 1 
112.9 113.4 112.6 114.2 
125.0 128.2 130.4 133.5 

·----- ------ ------
130.1 129.6 132.1 138.1 
127.8 128.2 130.3 139.3 

------ ------ ------ ------
------ ------ ------ ------

121.2 125.1 129.6 135.3 
116.3 119.1 123.7 127.7 
134.6 137.3 140.1 148.0 

128.9 134,1 142.4 149.5 

118.1 118.7 119.5 122.9 

I. Compensation of general government employees. 
2. Gross national product less compensation of general government employees, I. e., gross 

product accruing from domestic business, households, and Institutions, and from the rest 
of the world. 

Source: U.S. Department of Commerce, Office of Business Economics. 

however, and in the aggregate were apparently not much 
influenced by the changes shown in the ta.ble. 

Because of the wa.y in which it was distributed among 
buyer groups, last year's income increase thus had a rela­
tively pronounced effect on the total of market demand. 
This situation was in contrast to those of 1954 and 1955, 
when the distribution of the income changes was such as to 
cushion their impact on total demand. (Sec February 1955 
and February 1956 Annual Review Numbers of the SuRVEY.) 

Prices rise-credit expansion restrained 

Price pressures stemmed from both the cost and demand 
sides, and were somewhat more marked in 1956 than the 
year before. The overall index of final-product prices 
increased 3 percent, as compared to the advance of around 

Table 4.-Personal, Business, and Government Receipts from 
Gross National Product, 1953-56 

[Billions of dollars] 

Changes 

1953 1954 1955 1956 
1953 1954 1955 
to to to 

1954 1955 1956 
--------------

Persons' disposable income __ 250. 2 254. 4 270. 6 286. 7 4.2 16.2 16. 1 

Business gross saving 1 ______ 32.8 34.8 39.5 40. 9 2. 0 4.7 1.4 

Government net receipts 2 ___ 77.6 69. 6 79. 0 83. 9 -7.9 9.3 4.9 

Statistical discrepancy-----_ 2. 6 1.8 1.8 . 9 -.8 .0 -.9 

Total receipts from 
gross national prod-
uct _______________ ,363. 2360.71390.9412.4-2.630.221.5 

1. Undistributed corporate profits, corporate inventory valuation adjustment, capital 
consumption allowances, and excess of wage accruals over disbursements. 

2. Tax and nontax receipts (including contributions for social insurance) net of transfer 
puym~nts, interest, and subsidies less current surplus of government enterprises. 
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1 percent from 1954 to 1955. The rise was most pro­
nounced in the markets for investment goods, where demand 
was particularly active, but extended also to commodities 
and services the demand for which was less insistent. 

Developments in agriculture, as well as the general de­
mand and cost trends described above, contributed to the 
relative acceleration in the rise of prices last year. The 
four-year downdrift of farm prices, which had helped to 
counteract price advances in various areas of the economy 
through 1955, was checked in 1956. The overall growth in 
the volume of farm output slowed last year, and the buildup 
of Commodity Credit Corporation holdings, which had per­
sisted for several years, was checked as sales abroad were 
expanded. Domestic consumption of farm products con­
tinued to rise with the uptrend in consumer income, and the 
composition of output last year seems to have been better 
adjusted to that of demand in a number of important cases. 

The demand and price advances recorded in the national 
economy last year occurred in spite of a tightening of credit 
and marked increases in interest rates. The factors under­
lying these developments included the increased reliance of 
business on outside suppliers of capital funds and a moder­
ately restrictive policy on the part of the monetary author­
ities. 

Business gross saving being up substantially less than 
investment outlays, the financing of the latter intensified 
the general competition for funds available through the 
money and capital markets. With commercial bank excess 
reserves low, and recourse to borrowing from the Federal 
Reserve Banks discouraged by the raising of rediscount rates 
during the year, the average volume of currency and demand 
deposits outstanding rose only a little more than 1 percent 
from its 1955 level. The velocity of circulation, however, 
increased significantly, as is evidenced by the considerably 
greater relative expansion recorded in the money value of 
the gross national product. 

Trend up during year 

The expansion of gross national product in the early part 
of 1956 was comparatively slow, as automotive output and 
residential construction contracted to offset much of th. 
growth which continued elsewhere in the economy. The 
expansion of the national income total was similarly limited, 
with corporate profits turning down. 

Both product and income showed somewhat more pro­
nounced increases after the first quarter. Gross national 
product in the final quarter of 1956 was at an annual rate of 
$424 billion, up $10 billion from the third quarter. Over 
half this gain was in automotive output-auto sales plus 
inventory change-and nearly $4 billion of it reflected the 

[Seasonally adjusted annual rates in billions of dollars] 

Year and quarter 

1955-IV ____________________________ _ 
1956-l _____________________________ _ 

!! _____________________________ _ 
Ill ____________________________ _ 
IV ____________________________ _ 

Gross 
national 
product 

401. 9 
403. 4 
408. 3 
413. 8 
423. 8 

Less: 
Inventory 

change 

6. 1 
4. 1 
3. 5 
2. 0 
4. 1 

Equals: 
Final 

purchases 

395. 8 
399.3 
404. 8 
411.8 
419.7 

swing, on a seasonally adjusted basis, from automotive in­
ventory liquidation in the third quarter to substantial 
accumulation in the fourth. 

This and other inventory fluctuations accounted for much 
of the irregularity in the quarterly movement of the gross 
national product throughout the year. As indicated by the 
accompanying text table, the growth of final purchases was 
much more steady from quarter to quarter than was the 
rise in production. 

Shifts in the Composition of National Output 

THE SHARPEST relative advance last year, as from 1954 
to 1955, occurred in investment expenditures. Consumption, 
however, again accounted for over half the increase in total 
spending for goods and services. 

CONSUMER BUYING 

Personal consumption expenditures last year totaled $266 
billion, up nearly $12 billion, or 47f percent, from 1955 and 
up $29 billion from 1954. The seasonally adjusted annual 
rate for the final quarter of the year was $11}f billion above 
the fourth quarter of 1955. 

The expansion in total consumer outlays from 1955 to 
1956 was partly a reflection of higher prices, though over half 
the advance represented an expansion in the real volume of 
consumption. Real consumption continued its postwar rise 
last year on a per capita basis also, though at a lesser rate 
than in 1955. 

Last year's growth in consumer outlays stemmed from a 
further rise of $16 billion in disposable personal income from 
its previous peak. In 1955, the effects of a similar advance 
in income had been reinforced by a tendency to spend more 
freely and in many cases to supplement current income by 
large borrowing. Last year total spending declined in relation 
to income, reflecting the swing in consumer purchases of auto­
mobiles, which was accompanied by some reduction in 
borrowing for that purpose. Otherwise, the overall income­
spending pattern was stable from 1955 to 1956. 

Consumers saved more • The check to further expansion in the rate of new borrow-
ing was reflected in the composition of personal saving, 
viewed as the increase in assets less the increase in debt. 
While new installment loans made last year totaled only 
fractionally more than the year before, repayments of install­
ment credit increased at about the same rate as from 1954 
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to 1955, and the net rise in consumer debt outstanding 
slowed to around half the 1955 rate. 

Other changes in the composition of personal saving 
mirrored the strong demand by corporations and State and 
local governments for investment funds beyond those avail­
able from their current revenues. In helping to meet. these 
demands, individuals built up their security holdings much 
more rapidly than during 1955. 

In the face of sharpened competition for the loan funds 
available, home mortgage borrowing and loan-financed in­
vestment in new dwellings slowed. Individuals invested 
about as much of their own current saving in the purchase 
of housing last year as the year before, it may be noted. 

Durable sales off 

Personal consumption expenditures for durables, which 
were down more than $1% billion last year, took about 12 
percent of the year's disposable personal income as against 
13 percent-a 5-year high-in 1955. The reduced buying 
of durables reflected a $2% billion drop in auto purchases, 
which were lower throughout 1956 than in corresponding 
periods of 1955 and especially so in the second and third 
quarters of last year. Household furniture and equipment 
outlays were up in 1956; the rise was smaller than the year 
before, however, and there was relatively little increase 
from quarter to quarter. The portion of the demand asso­
ciated with new residential construction activity tapered. 
Consumer purchases of other durable goods were also up 
from 1955, though the markets for individual products 
softened in some cases. 

Consumer Income 
Spending and Saving 
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Outlays for nondurable goods and services together took 
about the same percentage of disposable income last year 
as in 1954 and 1955, a dip in the nondurables perc0ntage 
about balancing a rise in that going into services. Expendi­
ture for nondurables, at $133 billion, was $6% billion, or 
5% percent, above 1955. Food and clothing outlays, up 5 
percent, accounted for the bulk of the increase. The 
larger part of this rise represented a.n expansion in physical 
quantities consumed, the advance in food prices in partic­
ular having contributed relatively little. Most other 
broad groups of nondurable commodities showed compara­
ble percentage gains last year. The outstanding increase 
was for gasoline and oil-up nearly one-tenth in 1956-
re~ecting marked advances in consumption as well as higher 
pnces. 

Consumer spending for services was up 7 percent, to a 
total just under $100 billion. As in the case of nondurable 
goods, the expansion was widespread among the component 
items, and price gains were general; the latter seem to have 
contributed slightly more to the overall rise in sales of 
services than in the case of nondurables. Volume increases 
were noted in household operation, in housing, and in a 
variety of other service items. 

INVESTMENT DEMAND 

Gross private domestic investment reached a record $65 
billion in 1956. There was a sharp expansion in business 
outlays for fixed capital goods (see chart). Residential con­
struct.ion activity was lower last year than the year before, 
and there was little change in, the rate of inventory accu­
mulation. 

The value of residential construction activity in 1956, at 
$15% billion, was more than $1 billion below the 1955 total. 
Most of the decline occurred in the final quarter of 1955 
and the first quarter of 1956, with some further weakening 
indicated toward year end. 

Business fixed investment up sharply 

The increase in business fixed investment was one of the 
principal expansionary forces last year, accounting directly 
for about 30 percent of the overall increase in gross national 
product as against one-tenth in 1955. This investment in­
creased from quarter to quarter throughout 1956. Business 
plans for the first quarter of 1957 indicated no substantial 
further change in the overall rate of spending for plant and 
equipment. 

Around a third of the rise in capital expenditures seems to 
have reflected higher prices. While a considerable part of 
the real increase went to replace existing plant and equip­
ment, 1956 investment also involved a large net addition to 
the productive capacity of American business. 

Fixed investment expanded in 1956 despite a slowing in 
the growth of the current flow of capital funds from internal 
sources and higher costs of borrowed money. Corporations 
drew heavily on their liquid reserves as analyzed in a subse­
quent chapter. 

Rise in durables manufacturing investment 

Last year's rise in plant and equipment outlays was gen­
erally sharp in durables manufacturing. The largest single 
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Plement in the $77~ billion of investment shown by the Com­
merce-SEC Plant and Equipment Survey for dumbles manu­
facturers was accounted for by the auto iJHlustry, "-hich 
laid out more than $1~ billion for new plant aml equipnwnt. 
This industry also showed the largcst increase, ovPr $}f bil­
lion, from 1955. 

The iron and steel industry was second among tlw <lm·ahks 
in the size of its investment last yPar, which totaled OYN 
$1 billion, and also in the size of its imT<'llS<' ft·om 1955. 
Together the two machinery groups <thou! mntdwd tlw a.uto 
industrv in total with a risP of n<'nrlv ~}I, hillion. Tlw 
relative rise wa.s especially sharp for tlw t~kctt:ical machitwry 
group, although nonelectrical machinery manufndnrNs made 
greater absolute contributions. Other tlurablcs groups in 
which invcstmcnt expandcd sharply last year ineluded non­
auto transportation equipment and nonferrous mctals 
producers. 

The $1X billion step-up in fixed capital outlays by non­
durtlbles manufaeturers, which carried the total for this 
group of industri0s close to $7~ billion last yPar, was largely 
eoncentratf'd in the paper, ehf'micnJs, and petroleum indus­
tries. ~Ianufaeturers of rubber goods reported a large per­
cent:lge inerpase in investment; and an accf'i<'ntted rat(' of 
capital outlay was recorded for foocl and textile producers. 

The rate of rise in plant and ('quipnwnt spt>nding by 
durahle goods manufacturf'rs in particular slackt'ned toward 
the f'ml of the yf'ar, and for manufacturing as a whole survey 
dtlta indicate littlt• further change in the rate of spending 
for the first quarter of 1957. 

Plant and Equipment Expenditures 
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All major divisions of nonmanufaeturing industry pnrtiei­
pated in last year's inerease in invPstment spending. At $20 
billion, total outlays by these industries were $2~~ billion 
higher than in 1955. The largest relativP gains \H'I"!' those 

rrportrd for mining and railroads. Investmrnt by public 
utilities \\-as a(·<·elPrntecl last year "·ith a $~ billion rise to a 
total approaehing $5 billion. Further increases in rail and 
utility SJW])(ling, seasonally adjusted, are programmed for the 
first quarter of 1957. 

Ot.Jwr nonmanufacturing industries also contributed sub­
stantially to the 1956 expansion, their total outlays of $12\2 
billion lwing up $1}f billion from 1955; first-q narter plans call 
for no significant change in outlays by this broad group of 
industries. 

Inventory accumulation continues 

Busirwss accumulation of inventoril'S last vear in the ag­
grPgntc continued at about the same mtc tis in 1955, tltP 
2-year rise follo\\'iug a liquidation in 1954. Tlw 1954-55 
swing had contributed substantiall)' to the gPnPral business 
expansion of that JWriod, ttceounting for over one-fifth of tlH· 
ris(\ in gross national product. In contrast, tht> furthcr 
growth in output last year was matched by final purchttsPs. 
- Overall accumulation in 195() reflPcted diYergcnt move­
nwnts. There was substantial liquidation of auto stoeks 
and some decline also in farm stocks, while other inYentor.\­
holdings rose in the aggregate by $4~ billion a5 against a 
$2 7f billion rise in 1955. 

ThPsP Pstimates m·p aftpr adjustment to put stocks used 
up on the same price basis as current acquisitions. This 
inventory valuation adjustment reduePd the reported book 
value accumulation substantially in 195() and to a considE'r­
a.ble extent also in 1955, reflecting thP uptrend in average 
prices. 

The ovemll rate of inventory investment showed no dis­
tinct pat.tern of movement from quarter to quarter last year. 
(SeP chart.) "YV1wn automotivP stocks are excluded, how­
C'Ver, tlw rat.e of accumulation appears to have been high0r 
in the first. half of the year than in the second, when some 
t.npNing was noticPable. 

Manufacturers' stocks rise 

In tPrms of industry distribution, the year's accumulation 
eent.ered in manufaeturl'rs' stocks. As in 1955, t1.bout three­
fifths of the accumulation by manufacturers (adjusted for 
valuation) was in durable goods lines and two-fifths was in 
t hi' hands of nondurables producPrs. 

A la.rg<' part of the inventory build-up hy durables manu­
facturers npparPntly occurrccl in ('lPctrical and industrial 
mnehinl'ry tlnd in transportation equipment other than 
mot.or VPhieks-linPs in which industrial aetivity expandNl 
and ha('klogs of unfilled orders rPmairwd high. 0rondurabks 
invPnt.ot·y <'Xpnnsion was largest in thP clwmicals and 
IWtrol<>um gmups. 

1Iw4 of the accumulation bv nondurabks manufacturers 
last ycar m1s in the finished goods category. :-luch holdings 
had clcdim•d slightly in 1954 and 1955. In durables manu­
fn.et.uring, tlw increase noted extended to all stagt>s of fabrica­
tion. 

The overall stock-sales ratio in manufacturing rose from 
its mid-1955 low into the third quarter of last year, and has 
since shown rPlatively little change. 

Trade stocks stable 

Total inYentories in wholesale and retail trade, after having 
inen'asPd b_,- more than $2 billion during 1955, changrd 
littk last yPar if the effects of priee ach-ances are excluded. 
A small reduction occurred in retail trade, where it reflectPd 
large sPeond- and third-quarter decrea.ses in auto stocks, 
which \H"n' onl_,- partly offset by t hP build-up in autos re-
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ported for the final quarter. Retailers' holdings of other 
durable goods were also off last year after having risen the 
year before. Reduction in inventories of durables was 
partly offset by the continuation, at a reduced rate, of the 
accumulation of nondurables holdings which had charac-

.erized 1955. The stock-sales ratio for all retailers combined 
moved downward rather consistently from a peak in Febru­
ary, and by December was about 5 percent below that 
indicated for the final month of 1955. 

Changes in Nonfarm Business Inventories 
Inventory investment in 1956 was little different 
from 1955 
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GOVERNMENT PURCHASES 

Government purchases of goods and services in the calen­
dar year 1956 totaled $80 billion, up $3 billion from 1955 
with a rise in State and local government purchases to $33 
billion. Federal purchases were about the same as in 1955. 

For the Federal Government, the revenue rise again out­
paced spending, and the surplus on income and product ac­
count rose to almost $6 billion, $2~ billion higher than in 
1955. (See table 5.) For State and local governments, 
higher tax receipts covered three-fourths of last year's in­
crease in spending, and their combined deficit increased $~ 
billion to a total exceeding $1~ billion. These surplus and 
deficit calculations include in outgo not only purchases of 
new capital-type goods and other items of national product 
but also transfer, interest and subsidy payments. The esti­
mates conform in these and other respects to the definitions 
used in national income measurement, and differ in various 
respects from administrative and "cash" budget figures. 
l National defense expenditures accounted for $~ billion 
more of Federal purchases last year than the year before, 
as operation and maintenance outlays increased. Nonsecu­
rity purchases were down fractionally, the dip centering in 
net outlays (including nonrecourse loans) by the Commodity 
Credit Corporation. 

A rise of 9 percent in State and local purchases last year 
continued the postwar "uptrend. The advance included 
increases of $1~ billion in employee compensation and $1 
billion in construction work. The expansion in payrolls 
was due in about equal parts to increases in employment 
and to higher pay rates. Education accounted for around 
half the advance in payrolls, and for an appreciable part 
of the rise in construction outlays. The bulk of the other 
new construction spending was for streets and roads. 

Total government expenditures and revenues 

Federal expenditures on income and product account last 
year included $24~ billion of transfers, net interest charges, 
and subsidies and grants-in-aid besides the $47 billion spent 
for goods and services. The expenditure total of $71~ billion 
including these items compares with a figure of $69 billion 
for the calendar year 1955. The $1 billion rise in transfer 
payments, which centered mainly in OASI benefits, was the 
largest single element in the overall increase. Federal 
revenues, totaling a little more than $77 billion for the 
calendar year, were up $5 billion from calendar 1955. More 
than half this gain stemmed from the 8 percent rise in_ 
personal tax collections, and most of the remainder was due 
to an increase in contributions for social insurance. 

Table 5.-Government Receipts and Expenditures on Income and 
Product Account, 1953-56 

[Billions of dollars) 

1953 1954 1955 1956 
--------

Federal 

Total receipts _______________________ 70.4 63.3 72.3 77.1 
Personal tax and non tax receipts ____ 32.4 29. 1 31. 3 33. 9 
Corporate profits tax accruals _______ 19. 5 16. 0 20. 6 21. 0 
Indirect business tax and non tax 

accruals ________________________ 11. 2 10. 1 11.0 11. 5 
Contributions for social insurance ___ 7. 4 8. 1 9. 4 10. 7 

Total expenditures ___________________ 77.5 69.4 69.0 71.4 
Purchases of goods and services _____ 59.5 48.9 46.7 47.0 
Transfer payments _________________ 9. 7 11. 7 12. 6 13. 7 
Grants-in-aid to State and local 

governments ____________________ 2. 8 2.9 3. 0 3. 2 
Net interest paid __________________ 4. 7 4.8 4.7 4.9 
Subsidies less current surplus of 

Government enterprises __________ .8 1.2 1.8 2. 6 

Surplus on income and product trans-actions ___________________________ -7.1 -6.1 3.3 5. 7 

State and local 

Total receipts __________________ ----_ 28.7 30.5 32.8 35.3 
Personal tax and non tax receipts ____ 3. 4 3. 8 4.2 4.6 
Corporate profits tax accruals _______ .8 .8 .9 1.0 
Indirect business tax and nontax 

accruals ________________________ 19.0 20. 1 21. 5 23. 1 
Contributions for social insurance ___ 1. 4 1.6 1. 7 1.8 
Federal grants-in-aid _______________ 2. 8 2. 9 3.0 3. 2 
Current surplus of government en-

1. 5 1.7 terprises ________________________ 1.3 1. 4 

Total expenditures __________________ 28.4 31.3 34.0 37.0 
Purchases of goods and services _____ 24.9 27.6 30. 1 32.8 
Transfer payments _______ --------_ 3. 2 3.3 3. 5 3. 6 
Net interest paid __________________ . 3 .4 . 5 .6 

Surplus on income and product trans-
actions ___________________________ .2 -. 8 -1.2 -1.7 

Source: U.S. Department of Commerce, Office of BusineBS Eoonomics 
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Corporate tax accruals in 1956 were substantially un­
changed from 1955 after having risen $4% billion in the pre­
ceding period. These movements, mirroring the course of 
before-tax profits, contributed to the contrast between the 
Federal revenue increase of $9 billion in 1954-55 and the 
much smaller rise recorded for 1956. This contrast was re­
flected in the fluctuations of the Federal surplus on national 
income account, which in 1954-55 had changed more than 
$9 billion (from a deficit of $6 billion to a surplus of $3% 
billion) but showed a further increase last year of only 
$2% billion. 

In terms of the "cash" budget the increase in receipts fro:m 
the calendar year 1955 was considerably larger, chiefly be­
cause corporate income tax collections in 1955, reflecting 
liability on the depressed earnings of 1954, fell short of 
1955 accruals while collections in 1956 exceeded accruals 
owing to a speedup in payment schedules. The improve­
ment in the net balance was correspondingly greater on a cash 
basis than on the accrual basis used in the national income 
accounts. 

The total of State and local expenditures, at $37 billion 
last year, included $4 billion of transfer and interest pay­
ments in addition to expenditures for the purchase of goods 
and services. The $3 billion rise in total spending was sub­
stantially all in the purchases component, changes in which 
have been outlined above. Revenues in 1956 totaled nearly 
$35X billion, $2U: billion higher than in the preceding year. 

Quarterly uptrend 

On a quarterly basis, Federal purchases of goods and 
services moved up somewhat after midyear, following a 
period of relative sta})ility, and a previous moderate uptrend 
in the total of transfer payments and other nonproduct 
spending continued. The year-end rate of purchases was in 
line with the Federal budget estimates for the fiscal year 
ending in June 1.957, but was below those for the ensuing 
fiscal year, for which an increase in national security outlays 
is programed. · 

The accompanying text table summarizes the Federal 
Budget estimates for the fiscal years 1957 and 1958, and 
shows these estimates translated to a national income and 
product basis. 

The expansionary trend of State and local purchases con­
tinued at a steady pace through 1956, and further increases 

seem likely. In addition to the basic growth tendency 
which has been evident throughout the postwar period, the 
total of State and local construction outlays may be expected 
to reflect the stimulus afforded by the new Federal-aid 
highway program. The additional revenues collected fro~ 
road users to finance the program will exceed expenditures 
in the initial period. 

[Billions of dollars] 

Administrative budget: 
Receipts ____________________________________ _ 
Expenditures ________________________________ _ 
Surplus _____________________________________ _ 

Cash budget: Receipts ____________________________________ _ 
Expenditures ________________________________ _ 
Surplus _____________________________________ _ 

National income and product account: 
Receipts ____________________________________ _ 
Expenditures ________________________________ _ 

Goods and services _______________________ _ 
Other ___________________________________ _ 

Surplus _____________________________________ _ 

Sharp rise in net foreign investment 

Estimates for 
fiscal years 

1957 1958 

70. 6 
68. 9 
1.7 

81. 7 
78. 3 

3. 5 

80. 3 
74. 8 
48. 0 
26.8 

5. 5 

73. 6 
71.8 
1.8 

85. 9 
83. 0 

3. 0 

84. 0 
79. 7 
50. 8 
28. 9 

4. 3 

Net foreign investment, which is equal to the export 
balance of goods and services less gifts, amounted to about 
$1~ billion last year. The adjusted balance in 1955 had 
been negative by$~ billion. 

Total exports, including services by the United States to 
foreigners, rose one-sixth last year to a level above $23 
billion. The total of imports, similarly defined, at close to 
$20 billion, was one-tenth higher than in 1955. The great 
bulk of the improvement in the net balance was accounted 
for by merchandise trade. 

While a large part of the favorable balance had no effect 
on the net total of United States claims abroad, having been 
supplied gratis or offset by cash remittances or grants, the 
total of these transfers was apparently a little lower last year 
than the year before. 

National Income and its Composition 

LAsT year's 5~ percent rise in total national income was 
not so large as that of 1954-55. (See table 6.) This 
difference reflected largely the slowing of expansion in 
manufacturing and other divisions where sharp gains from 
1954 to 1955 had represented partly a rebound following the 
1954 recession. Industries less affected by the 1953-55 
swing seem in general to have maintained or stepped up 
slightly their previous rates of rise; and agriculture, where 

income had declined for four consecutive years through 
1955, showed no further change. 

Manufacturing rise slows 

The industries in which the relative gains last year were 
apparently somewhat less than those of the year before in-
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eluded manufacturing, mmmg, transportation, trade, and 
service. The contrast with 1954-55 was most pronounced 
in manufacturing, where it was due in considerable part, 
though by no means entirely, to the large decline in income 
.fom the auto industry. 

Table 6.-National lnco01e by Major Industrial Division: 1953-56 

[Billions of dollars] 

Item 1953 1954 1955 1956 

--------
All industries, totaL _____________ 302. 1 298. 3 324. 0 342.4 

Ag;ri~ulture, forestry and fisheries ________ 17. 5 16.7 16.0 16. 1 
~Ining _______________________________ 

5. 5 5. 0 5. 6 6. 1 
Contract construction __________________ 15. 1 15. 5 16.6 18. 5 
~anufacturing ________________________ 96. 4 89. 6 101. 8 106.6 
Wholesale and retail trade ______________ 50.5 50. 8 55.0 57.5 
Finance, insurance, and real estate ______ 26. 2 28. 1 29. 5 30. 9 

Transportation ________________________ 15. 8 14.6 15. 9 17.0 
Communications and public utilities _____ 10.0 10.7 11.5 12.4 Services ______________________________ 28.5 29. 8 32. 5 35.0 

Government and government enterprises_ 35. 2 35. 8 37.7 39.8 
Rest of the world ______________________ 1. 5 1. 8 2.0 2.4 

Source: U. S. Department of Commerce, Office of Business Economics. 

Although relative rates of advance tapered off, the great 
majority of manufacturing groups realized gains from 1955 
to 1956. The bulk of the increase for the division as a whole 
was apparently in the machinery groups, which also regis­
tered the sharpest percentage advances, and in primary 
metals and nonauto transportation equipment manufactur­
ing. Production in these industries expanded in response to 
the continued rise in orders for producers' durable equip­
ment, which was partly offset by the indirect effects of the 
decline in automotive demand and in some cases by the 
softening of the markets for certain other consumer durables. 

Most other lines of durable-goods manufacturing also re­
corded moderate increases last year, and again the outstand­
ing exception was the manufacture of autos and auto equip­
ment. Total income in this group had risen from $6~ billion 
in 1954 to over $9 billion in 1955; even allowing for a sub­
stantial fourth-quarter rise expected in corporate profits, the 
income drop last year seems to have canceled the larger part 
of this 1954-55 increase. 

Among the nondurables, the only decline from 1955 indi­
cated by the incomplete data now available was in the rubber 
products industry, which was affected by the drop in new 
car output. Significant gains occurred in petroleum refining, 
food, apparel, paper and printing. Chemicals, which had 
contributed substantially to the 1955 rise in the nondurables 
total, showed little further change last year. 

The flow of income from mining rose sharply again in 1956, 
with the expansion in the demand for metals, petroleum, and 
bituminous coal, though its percentage advance seems to 
have fallen somewhat short of that recorded for the 1954-55 
recovery period. Transportation likewise showed a relative 
rise sharper than the all-industry average and only slightly 
less than recorded for the previous year. The gains reported 
in 1956 seem to have been most pronounced in nonrail 
transportation. 

i ' The income rise in trade and in service also slackened off 
last year. The tapering was especially marked in trade, 
where income expanded relatively less than in the economy 
as a whole. Available data suggest that this result was due 
chiefly to a decline in profits (after adjustment for inventory 
valuation). This decline was especially marked in auto 

retailing, but extended to various other wholesale and retail 
lines as well. It may be noted that the rise in retail sales 
of durable goods other than autos was much smaller last 
year than the year before. 

Uptrend in other divisions 

Income originating in communications and public utilities 
extended its uptrend last year with an indicated rise of 
nearly 8 percent, reflecting further growth in the volume of 
business as well as higher rates. The finance, insurance and 
real estate division likewise had a relative rise about equal 
to the 5 percent gain registered in the previous year. The 
1956 advance in this division accompanied the rise in interest 
rates, and occurred despite the easing pace of expansion in 
mortgage debt and the decrease in new residential building 
activity. 

Data on contract construction, which are still quite in­
complete, indicate a considerably sharper relative rise last 
year in income from this industry than in the total value of 
new construction activity. To some extent the difference 
may reflect statistical deficiencies in either or both measures. 
However, nonresidential construction (including public) 
rose more sharply on an annual basis than in 1954-55. 
Historically, income originating in contract construction has 
been associated more closely with nonresidential than with 
residential construction activity. 

The flow of income from government, consisting of the 
compensation of Federal and State and local employees, 
also continued its gradual expansion in 1956. As indicated 
earlier, the increase centered in State and local government 
payrolls. 

TYPES OF INCOME 

Labor earnings rose relatively more in 1956 than most 
other parts of the national income. Corporate profits were 
substantially unchanged from 1955 to 1956, after having 
increased sharply the year before. Other changes in income 
included gains in the earnings of nonfarm proprietors and 
in net interest, and a leveling off in farm operators' incomes. 

Increase in employee compensation 

Employee compensation was $239 billion for the year as a 
whole. It reached a seasonally adjusted annual rate of 
$245~ billion in the final quarter of the year, its rise since the 
end of 1955 having about paralleled the 7 percent increase 
recorded from 1955 to 1956 in the annual totals. Gains in 
the first and third quarters were relatively limited; the 
largest advances occurred in the second and in the fourth. 
The industry pattern underlying these fluctuations is noted 
below. 

Last year's gain over 1955 in total employee earnings re­
flected an advance of $15 billion in payrolls and $1 billion 
in supplemental labor income. The advance in payrolls was 
about equal to that of 1954-55 in dollar terms, and 
fractionally smaller on a percentage basis. 

The overall increase in wages and salaries last year re­
flected, as in 1955, primarily higher average earnings and sec­
ondarily increases in employment. Average annual earnings 
were up 4~ percent last year-the same rate of rise as that 
recorded from 1954 to 1955-and this advance is estimated 
to have accounted for around two-thirds of the 1956 payroll 
gain. 

For certain industries, available data permit analysis of 
changes in average earnings to distinguish between the 
effects of changes in hourly pay scales, on the one hand, and 
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Table 7.-National Income and Product, 1954, 1955, and 1956 
[Billions of dollars] 

Unadjusted 

February 1957 

Seasonally adjusted at annual rates 

-----------------------------------·--------r--·-------------------
1954 1955 1956 1956 1955 1956 

-------------------------------_ ---- I-_I I~- II~-,-~~= ___ r_ -~ ~-~- __ r_~-~~~-~~ 
NATIONAL INCOME BY DISTRIBUTIVE SHARES 

National income.----------·-···--·------------·-·······____ 298.3 324.0 342.4 

Compensation of employees _________________________ .. _ .. 

Wag~,s and salaries .... ______________ -·-------···· __ _ 
Private.--·· _____ .. ___ ... ___ .. __________ .... __ .. 
Military-------- __ .... ____ .. ___ . __ . ______ ..... __ . 
Government civilian ___________________________ _ 

Supplements to wages and salarieL ______________ _ 

Proprietors' and rental income'----- ... ------···-··--· 

·Business and professionaL------------------------ .. Farm _______________________________________ ... _____ _ 
I«mtal income of persons ___________________________ _ 

206.9 

195.5 
161.2 
10.0 
24.4 
11.4 

48.9 

25.9 
12.5 
10.5 

Corporate profits and inventory valuation adjustment ... _ 32. 9 

Corporate profits before tax ... ---------·-·------·----Corporate profits tax liability ___________________ _ 
Corporate profits after tax ______________________ _ 

Inventory valuation adjustment.-------------------

Net interesL ................................... .. 

Addendum: Compensation of general government em· 
ployees ...... __ ..... ___ .. ___ ... _. __ .. __ .. -_. __ _ 

GROSS NATIONAL PRODUCT OR EXPENDITURE 

Gross national product----·-···-----------

Personal oonsumptien expenditures_._ 

Durable goods.----------------_-----·······-··-- ... 
Nondurable goods ..... -----------·····--·····-------Services _____ . _. _ ... _ ... __ . ______ ..... __ .. ___ . ______ . 

Gross private domestic investment._ .. _ ... _ ........ _ 

New construction ____________ ----- ______ ---------- __ _ 
Residential nonfarm ___________________________ _ 
Other ______ .. ____ .---------------------··---.---

Producers' durable equipment ____________________ __ 
Change in business Inventories, totaL ....... _ .... .. 

Nonfarm only ____ ------------ .. ____ ............ . 

Net foreign investment _____________________________ __ 

Government purchases of goods and services ...... ___ _ 

FederaL ________ ...... __ . __ . ________ . ____ ... ______ .. 
National security_---------------------------·--

National defense .......... -------------- __ .. . Other national seeurlty ____________________ __ 
Other---------------------- .... -------.-------.--Less: Oovernmentsales _______________________ __ 

State and locaL _______________________________ __ 

DISPOSITION OF PERSONAL INCOME 

Personal income ________________________________________ _ 
Less: Personal tax and nontax payments __________________ __ 

FederaL ...... ________ . ________ . ______ . ___ . __ -- ___ .. __ 
State and local _______________________________________ _ 

Equals: Disposable personal income ________________________ _ 

Less: Personal consumption espenditures __________________ _ 

Equals: Personal saving _______________________________ .. _ ... 

RELATION OF GROSS NATIONAL PRODUCT, NA-
TIONAL INCOME. AND PERSONAL INCOME 

Gross national product _______________________________ .... 

Less: Capital consumption allowances. _____________________ _ 
Indirect business tax and nontax liability ___________ _ 
Business transfer payments _________________________ _ 
Statistical discrepancy-------------------- .. ----_ .. --

Plus: Subsidies less current surplus of government enter-prises _______ ._. ____________ .. _______________ . ____ .. ____ • __ _ 

33.2 
16.8 
16.4 
-.3 

9. 7 

32.2 

360.7 

236.5 

29.4 
120. g 
86.3 

48.0 

27.9 
13.5 
14.4 
22.4 

-2.3 
-2.7 

-.4 

76.5 

48.9 
43.0 
41.1 

1.9 
6.3 
.4 

27.6 

287.3 
32.9 
29.1 
3.8 

254.4 

236.5 

17.9 

360.7 

28.8 
30.2 
1.4 
1.8 

-.2 

223.2 

210.4 
174.5 

9.8 
26.1 
12.8 

49.1 

27.3 
11.7 
10.1 

40.9 

42.7 
21.5 
21. 1 
-1.7 

10.8 

3.1. 9 

390.9 

254.0 

:!5. 7 
126.2 
92.1 

G0.6 

32.7 
16.6 
16.1 
23.7 
4. 2 
3.8 

-.5 

76.8 

46.7 
41.2 
39.1 
2.2 
5.9 
.4 

30.1 

306.1 
35.5 
31.3 
4.2 

270.6 

254.0 

16.6 

390.9 

31.3 
32.5 
1.4 
1.8 

.3 

239.1 

225. 1 
187.5 

9 .. 5 
2R. I 
14.0 

50.5 

29.1 
II. 6 
9. 7 

40.9 

43.4 
21.9 
21.5 

-2.5 

11.9 

412.4 

265.7 

34.0 
132. \l 

9R. \) 

65.4 

3:l. 2 
15. :J 
17. H 
28.7 
3.5 
3. R 

1.4 

79.8 

47.0 
41.6 
39.6 
2.0 
5. s 

. 4 
32.8 

325.2 
38.5 
33.9 
4.6 

286.7 

265.7 

20.9 

412.4 

34.0 
34.6 

1.4 
.9 

.9 

Equals: National income____________________________________ 298.3 324.0 342.4 

Less: Corporate profits and Inventory valuation adjustment. 32.9 40.9 40.9 
Contributions for sociad. insurance_____________________ 9. 7 11.1 12.5 
.Excess of wage accruaJs over disbursements____________ . 0 . 0 . o 

Pin~: Government transfer payments________________________ 15.0 16.1 17.3 
Net Interest paid by Government_____________________ 5. 2 5. 2 5. 5 
Dividends ....... ------------------····-··------------- 10.0 11.2 12.0 
Business transfer payments____________________________ 1. 4 1. 4 1. 4 

Equals: Personal income .... -------------------------------- 287.3 306.1 325.2 

1. Includes noncorporate inventory valuation adjustment. 
Source: U.S. Department of Oommerce, Office of Business Economics. 

82.9 

57.7 

.54.1 
44.7 

2. 4 
7. 0 
:!.I) 

12.4 

7.0 
2. 9 
2. 4 

10.0 

10.8 
5. 4 
5. 3 
-.8 

2.9 

9.0 

98.4 

62.5 

7.8 
30.4 
24.3 

11.0 I 
7.1 
3. 2 
:l. u 
6. 5 
:!.5 
3. 5 

.0 

19.0 

11.6 
10. l 
9.6 

. 5 
1.6 
.I 

7.4 

78.3 
10.2 
9.0 
1.2 

68.1 

62.5 

5.6 

98.4 

8.2 
8.2 
.4 

-1.0 

.2 

82.9 

10.0 
3.4 
.0 

4.3 
1.2 
2.9 
.4 

78.3 

' 

84.9 

59.1 

.15. 5 
46.1 
2. 4 
7. 0 
3. 6 

12.5 

7.2 
2.8 
2. 4 

10.4 

11. 1 
5. 6 
5.5 
-.7 

2.9 

9.0 

100.9 

65.5 

8. 5 
32.2 
24.7 

15.2 

8. 4 
4.0 
4.4 
7.3 

-.5 
-.4 

.a\ 
19.91 

11.5 
10.2 
9. 7 
.5 

1.5 
.I 

8.4 

80.2 
10.4 
9.1 
1.3 

69.9 

65.5 

4.4 

100.9 

8.4 
8.5 
.4 

-1.1 

.2 

84.9 

10.4 
3.4 
.0 

4.4 
1.6 
2.8 
.4 

80.2 

86.0 

60.2 

5fi. 8 
47.8 
2.4 
6. 6 
3 .. 5 

12.7 

7.4 
2.9 
2.4 

10.1 

10.5 
5. 3 
5. 2 
-.3 

.1.0 

R. 5 

62.1 

5~. 7 
48.1! 
2. 4 
7. 5 
3. 4 

12.9 

7. 5 
3.0 
2.4 

-.7 

3.1 

9. 4 

311. 3 321. 9 328. 3 334. 4 334. 9 338. 7 343. 5 

213.9 

201.6 
166.7 

9. 7 
25.3 
12.2 

48.6 

26.5 
11.8 
10.3 

38.5 

39.7 
20.0 
19.7 

-1.2 

10.4 

32.9 

221.6 

209.0 
172.9 
10.0 
26.1 
12.6 

49.5 

27.1 
12.2 
10.2 

40.2 

41.1 
20.7 
20.3 
-.9 

10.6 

33.9 

226.8 

213.6 
177 . .5 

9.8 
26.4 
13.2 

49.0 

27.7 
11.3 
10.0 

41.6 

43.5 
22.0 
21.5 
-1.9 

u.o 

34.3 

230.3 

217.0 
180.5 

9. 7 
26.8 
13.3 

49.3 

28.0 
11.4 
9.8 

43.4 

46.4 
23.4 
23.0 

-3.0 

11.3 

34.6 

233.0 

219.4 
182.5 

9. 6 
27.3 
13. 6 

49.5 

28.2 
11.5 
9.8 

40.9 

43.7 
22.1 
21.6 

-2.8 

11.5 

35.0 

237.2 

?23. 5 
186.2 

9. 5 
27.8 
13.8 

49.9 

28.9 
11.3 
9. 7 

39.8 

42.9 
21.7 
21.3 

-3.1 

11.7 

35.5 

240.4 

226.2 ' 
188.3 

9. 5 
2". 5 
14. 2 

50.7 
I 

29.5' 
ll. 6 
9. 7 

40.4 

245.5 

231.1 
192.9 

9. 5 
28.7 
14.4 

51.7 

29.9 
12. 1 
9. 7 

Mj!:::::::: 
20.4 I _____ __ 
-.8 -3.3 

12.0 i 12.4 

36.3 3fi. 6 

102. 6 1 110. 3 377.3 

246.7 

34.7 
122.5 
89.5 

387.4 

251.8 

35.3 
125.3 
91.2 

396.8 

257.8 I 
401.9 

259.5 

35.4 
129.2 
94.9 

403.4 408.3 

263.7 

33.4 
132.3 

413.8 

266.8 

:13.0 . 
134.0 
99.7 

423.8 

270.9 

34.8 
134.7 
101.4 

65.3 

7. 9 
32.6 
24.8 

17.1 

9.2 
4.3 
4. 9 
7.2 
. 6 
.7 

.0 

20.3 

11.8 
10.5 
10.0 

.• 5 
1.4 
.1 

8.5 

81.8 
9.6 
8 . .5 
1.0 

72.2 

65.3 

7.0 

102.6 

8.6 
8.8 
.4 

-.9 

.2 

86.0 

10.1 
2.9 
.0 

4.2 
1.4 
2.8 
.4 

81.8 

72.6 

9. 7 
37.7 
25.1 

16.1 

8 . .5 
3. 9 
4.6 
7. 6 
.0 
.0 

1.0 

20.6 

12. 1 
10.8 
10.3 

.5 
1.4 
.1 

8.6 

84.9 
8.·1 
7.3 
1.0 

76.5 

72.6 

3.9 

110.3 

8.9 
9.1 
. 4 

.4 

54.7 

:ll. 5 
16. 1 
15.3 
21.3 
1.9 
1.4 

-.4 

76.3 

46.8 
41.8 
39.2 
2.6 
5. 4 
.4 

29.5 

295.1 
34.5 
30.4 
4.1 

260.6 

246.7 

13.9 

377.3 

30.3 
31.4 

1.4 
3.0 

.2 

60.2 

32.9 
16.9 
16.0 
22.4 

4. 9 
4.5 

-.9 

76.2 

46.3 
41.3 
39.1 
2.2 
5.5 
.4 

29.9 

303.8 
35.3 
31.2 

4. 1 

268.5 

251.8 

16.7 

387.4 

31.1 
32.4 

1.4 
1. 2 

.7 

I 
37.2 

127.6 
92.9 

62.3 

33.5 
17.2 
16.4 
25.0 

3. 7 
3.4 

.2 

76.5 

46.6 
41.3 
39.4 

1.9 
5.8 
.4 

29.9 

309.6 
35.9 
31.7 

4.2 

273.8 

257.8 

15.9 

396.8 

31.7 
32.8 
1.4 
2. 7 

.1 

65.1 

33.0 
16.2 
16.8 
25.9 
6.1 
5.9 

-.8 

78.1 

47.2 
40.6 
38.7 

1.9 
7.1 
.5 

30.9 

314.6 
36.3 
32.0 

4.3 

278.4 

259.5 

18.8 

401.9 

32.2 
33.4 

1.4 
.6 

.2 

261.7 

34.8 
130.5 
96.4 

63.1 

32.6 
15.3 
17.3 
26.4 

4. 1 
4. 2 

.1 

78.5 

46.4 
40.5 
38.6 

1.9 
6.3 
.4 

32.1 

317.5 
37.3 
32.9 

4.4 

280.2 

261.7 

18.6 

403.4 

32.9 
33.7 

1. 4 
1.1 

.7 

98.0 

64.7 

33.6 
15.6 
18.0 
27.5 
3.5 
3. 9 

1.2 

78.7 
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variations in the length of the workweek on the other. 
Hourly pay rates in these industries increased, in general, 
more sharply in 1956 than the year before. Hours worked 
rteclined on balance, however, reversing the rise which had 
~ntributed to the 1955 advance in average earnings. 

Private industry payrolls, having risen more than 8 per­
cent in 1955 as the economy recovered from the 1954 reces­
sion, increased by a further 7% percent last year. Govern­
ment payrolls were up 4% percent in 1956, a rate of increase 
approximately the same as in 1954-55. 

In most private industries, salaries and wages were up 7-9 
percent last year. The major exceptions were in contract 
construction, where an increase of almost 12 percent over 
1955 reflected a marked rise in both employment and average 
hours worked, and farming, where higher average earnings 
were almost entirely offset by a reduction in employment. 

N onmanufacturing industries in general showed somewhat 
more expansion last year than the year before. The employ­
ment increase having been not much different percentagewise 
from that of 1954-55, the step-up in payroll expansion re­
flected chiefly an increased rate of growth in average annual 
earnings. As can be established by reference to table 8, 
however, the relative importance of the two factors differed 
widely from industry to industry. The rise in average earn­
ings occurred despite a limited decline, on an overall basis, 
in the average workweek of hourly paid employees; hours 
worked had risen somewhat in 1955. 

Although the growth of nonmanufacturing payrolls accel­
erated on an annual basis, there seems to have been some 
slowing in the rate of increase during the year. In particular, 
there were signs of slackening expansion in transportation, 
mining, and construction and, less clearly, in trade. This 
tendency was apart from the third-quarter dips in mining 
and transportation payrolls, which were a separate phenom­
enon related to last summer's strike in the steel industry. 

Payrolls in manufacturing 

The gain of 7 percent in manufacturing salaries and wages 
last year was less than the average for nonmanufacturing. 
This pattern contrasts with that of 1954-55, when manu­
facturing had sparked the rise in private salaries and wages 
with an expansion of 9~~ percent. Factory employment 
leveled off and hours of work declined somewhat in 1956 
after the advances of the previous year, and these changes 
limited the payroll effect of a moderate acceleration in the 
rise of hourly wage rates. Including changes in both hours 
worked and hourly rates, gains in average earnings per em­
ployee accounted for 70 percent of the increase in manu­
facturing payrolls from 1955 to 1956, a fraction somewhat 
larger than that for all industries combined. 

The advance in manufacturing payrolls was most marked 
in the case of salaried workers, the rise in employment 
in this category having apparently been sharper than that 
recorded for 1954-55 while the number of production workers 
leveled off. 

The movement of production-worker payrolls for all 
manufacturing industries combined was strongly affected 
by changes in the auto industry (see table 9). Total 
auto wages declined 17% percent from 1955 to 1956, as 
employment and hours were sharply reduced. Among other 
manufacturing lines, the industry pattern of changes was 
generally similar to that outlined above for national income. 

:' Gains in manufacturing (excluding autos) stemmed in 
most cases primarily from wage rate increases. Employ­
ment, rising less strongly in 1956 than the year before, 
accounted for only one-fourth of the advance in manufactur-

ing wages outside the automobile industry in 1955-56 as 
against one-third in the 1954-55 period. The remaining 
three-fourths of last year's increase stemmed from higher 
earnings per employee. Wages were increased not only 
through the ordinary processes of collective bargaining but 
also through the operation of escalator clauses tying wage 
rates to the cost of living, and in response to the raising ]ast 
spring of the legal minimum wage. Earlier increases granted 
during 1955, and effective for only part of that year but for 
all of 1956, also contributed to higher average annual 
earnings last year. 

Table 9 shows that the length of the workweek was 
reduced last year in most industries, although increases 
occurred in certain lines affected by the high demand for 
capital equipment. This tendency to a shorter workweek 
limited somewhat the payroll effect of increases in hourly 
wage rates. 

Table 8.-Employment, Payrolls, and Average Annual Earnings by 
Major Industrial Division: 1955-56 

Number of Average annual earn-
full time Wages and ings per full-time 

equivalent salaries employee 

Item 
employees 1 

Data in Millions of Dollars 
thousands dollars Percent 

change 
1955-56 

1955 1956 1955 1956 1955 1956 
---------------

All industries, totaL _________ 54,917 56,197 210,354 225,093 3,830 4,005 4.6 

Ag:ri~ulture, forestry and fisheries._ 1, 951 1, 912 3,120 3,180 1,599 1, 663 4.0 Mmmg ____________________________ 779 803 3, 656 3, 997 4,693 4, 978 6.1 
Contract construction ______________ 2, 727 2,893 11,962 13,376 4,387 4, 624 5.4 

Manufacturing _____________________ 16, 579 16,912 72,132 77,137 4,351 4, 561 4.8 
Wholesale and retail trade _________ 10,056 10,375 36,759 39,436 3,655 3,801 4.0 
Finance, insurance, and real estate __ 2,185 2, 271 8,811 9,580 4,032 4,218 4.6 

Transportation. __ .------- _________ 2,601 2,624 12,368 13,322 4, 755 5,077 6.8 
C<;li!Jmunications and public uti!-

Ittes .. __ . _ --- __ ------------------- 1,409 1,473 6, 246 6, 741 4,433 4, 576 3.2 Services __________ -_________________ 6, 958 7,194 19,407 20,749 2, 789 2, 884 3.4 

Government'---------------------- 9,672 9, 740 35,893 37,575 3, 711 3,858 4.0 
Addendum: 

All private industries.--------- 45,245 46,457 174,461 187, 518 3, 856 4,036 4.7 
All private nonfarm industries._ 43,437 44,692 171,745 184, 761 3,954 4, 134 4.6 

1. Full-time equivalent employment measures man-years of full-time employment of wage 
and salary earners and its equivalent in work performed by part-time workers. Full-time 
employment is defined simply In terms of the number of hours which is customary at a 
particul:>r time and place. For a fnil explanation of the concept, see SURVEY OF CURRENT 
BUSINESS, June 1945, pp. 17-18. 

2. Includes government enterprises and rest of the world. 

Source: U.S. Department of Commerce, Office of Business Economics. 

Quarterly fluctuations in manufacturing payrolls, trace­
able in considerable part to the varying fortunes of the auto 
industry and to the third quarter tie-up in steel, were re­
sponsible for much of the irregularity noted above in the 
quarter-to-quarter movement of the all-industry total of 
wages and salaries. Auto manufacturing wages declined 
from the turn of the year through the summer and then 
rebounded sharply in the final quarter with an expansion 
amounting at annual rates to $1 billion. Payrolls in primary 
metals manufacturing showed a quarterly swing of over 
$Yz billion, at annual rates, with the steel strike and subse­
quent rebound in production. 

The changes in autos and steel indirectly affected activity 
in a variety of other manufacturing industries. Although 
these indirect effects cannot be measured, it would appear 
after rough allowance is made for them that payroll expan­
sion was generally slower during 1956 than in 1955. This 
is traceable to the slower growth in employment and, as in 
nonmanufacturing, to the change from increases to gradual 
decreases in average working hours. 
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All major industries shared in the 6~ percent gain which 
brought nonfarm proprietors' income to a total of over $29 
billion last year. The largest advances in dollar amount 
were those indicated for the service industries and for trade. 

Farm proprietors' income remained at a little over $11~ 
billion, substantially unchanged from 1955. Net interest 
income continued to increase in 1956, reflecting the upward 
trend in volume of debt and in interest rates, while net rent 
declined fractionally as landlords' expenses rose. 

Corporate profits 

Estimates of 1956 corporate profits are available for the 
first three quarters only. This annual review is based on the 
assumption of a pronounced rise in the fourth quarter; 
allowance is made, in particular, for substantial increases in 
the auto and steel industries. 

Before-tax profits, adjusted to eliminate inventory gains 
and losses, had advanced $8 billion with the 1954-55 up­
swing in business activity to reach a total of $41 billion. No 
significant further change is indicated for 1956. 

Last year's quarterly pattern differed sharply from that of 
the year before. In contrast to the consistent uptrend dur­
ing 1955, profits turned down in the first quarter of last year, 
and sagged in the spring and summer quarters to the lowest 
point since early 1955. From the indirect evidence at hand, 
much of this decline may have been canceled in the fourth 
quarter. 

The flattening in corporate earnings was approximately 
reflected in profits before and after taxes as well as in re­
tained earnings and in Federal tax revenues. 

Before-tax profits, unadjusted for inventory valuation, 
were slightly higher in 1956 than in 1955. This rise was due 
to an increase in inventory gains included. For a similar 
reason the advance from 1954 to 1955 in the unadjusted 
series, amounting to $9~ billion, had been larger than that 
shown for this period by the adjusted measure. 

The rise in before-tax profits last year was distributed 
about evenly between taxes and after-tax profits. The 

Table 9.-Production Workers in Manufacturing: 

1956 employment 

4th 
Annual Percent quarter 
average change average 
(1.000) from1955 (1,000) 

----------
Manufactures ___________________________________________ 

13, 174 ,9 13,379 

Durable goods __________________ ------------------------------_ 7, 630 1.2 7,790 
Ordnance and accessories __________________________________ 83 -l1.7 82 
Lumber and wood products, except furniture ______________ 655 -3.0 633 
Furniture and fixtures ___ --------------------------------- 316 2.3 319 
Stone, clay and glass products----------------------------- 477 3. 2 479 
Primary metal industries __________ --------------------- ___ 1,096 1.1 1,134 
Fabricated metal products ___ ------------------------ _____ 888 -.6 9ll 

Machinery except electricaL_----------------------------- 1, 2:73 8.1 1, 278 
Electrical machinery _______________ -- _________ ----- _______ 878 6. 7 916 
Transportation equipment, except automobiles ____________ 698 5.9 731 
Automobiles. ____ ------------------ ______ -------- _______ .. 632 -14.6 ()58 

Instruments and related products ____ -------------------- 233 4.0 237 
Miscellaneous manufacturing industries------------------- 401 1.3 413 

Nondurable goods _______________________________ -- ____________ 5, 544 .5 5,588 

Food and kindred products _______________________________ 1,l17 1.3 1,142 
Tobacco manufactures. ____ --------------------------- ____ 92 -3.2 102 
Textile mill products ____ ------- ______ ------------------- __ 960 -2.2 949 
Apparel and other finished textile products ________________ 1, 081 .4 1,090 
Paper and allied products.-------------------------------- 464 2.6 4(\8 

Printing and publishing ____ ------ __ ----------------------_ 551 4.2 566 
Chemicals and allied products----------------------------- 555 1.6 553 
Petroleum and coal products------------------------------ 173 -.6 174 
Rubber products ___ ------- _____ ---------------------- __ --- 216 .0 215 
Leather and leather products ______________________________ 334 -1.8 329 

latter are placed at $21}~ billion, a little higher than in 1955 
and $5 billion more than in 1954. Dividend payments, 
totaling $12 billion last year, were up close to $1 billion from 
1955, while retained net income seems to have been off. 

Industry pattern of profits 

In manufacturing, trade and transportation, last year's 
book profits were apparently not very different from those of 
the year before. Since these three divisions together ac­
count for around three-fourths of all corporate profits, their 
overall stability played a major role in the flattening of the 
all-industry total in 1955-56. Book profits in manufacturing 
and trade, it may be noted, last year included larger inven­
tory profits resulting from the accelerated price rise. 

In manufacturing, the decline for the auto group and rela­
tively smaller decreases for leather and for lumber and wood 
products contrasted with the gains indicated for most other 
major groups. The industrial pattern of these gains re­
flected the heavy demand for producers' durable equipment 
and the strength of the market for food, clothing, and other 
nondurable consumer goods. 

A number of nonmanufacturing industry divisions showed 
increased profits (including inventory gains) last year. 
Moderately higher net income is indicated for finance, com­
munications and public utilities, and mining, among others, 
and the net inflow of profits from abroad rose substantially. 

The tendency, apparent in the all-industry aggregates, for 
corporate earnings to decline last year in relation to total 
income originating was particularly marked in industries 
where demand developments were relatively unfavorable. 
Such a tendency also appeared, however, in a variety of 
manufacturing and nonmanufacturing lines where overall 
activity was well maintained or increased. The profits 
fraction of total income originating in United States cor­
porate business fell a little more than a percentage point, 
after adjustment for inventory valuation. Rough calcula­
tions suggest that possibly close to half this decline may 
have centered in auto manufacturing. 

Employment, Hours, and Average Hourly Earnings 

Hours worked per week in 1956 Average hourly earning-s in 1956 

Percent Percent Percent 
change Annual Percent 4th change Annual Percent 4th change 

from 4th average change quarter from 4th average change quarter from 4th 
quarter from 1955 average quarter from 1955 average quarter 

1955 1951) 1955 
----------------------------

-.6 40,5 -.5 40.8 -1.0 $1.98 5,3 $2.03 5.1 

-.1 41.1 -.1 41.5 -.7 2.10 4.5 2.16 5.4 

-6.8 41.8 2.7 42.4 2.9 2.19 6.8 2. 26 8.1 
-7.0 40.3 -1.7 40.3 -1.2 1. 76 4.1 1. 76 3. 5 
-2.2 40.8 -1.7 41.3 -2.1 1. 69 4.3 1.72 4. 2: 

.2 41.1 -1.0 41.1 -1.7 1. 95 5.4 1.99 5.3 

.3 41.0 -.5 41.0 -1.7 2.36 5.4 2.44 5.() 
-1.7 41.2 -1.0 41.8 -.5 2.07 4.() 2.14 5.4 

4. 2 42.2 1.0 42.1 -1.2 2. 21 5. 7 2.26 5.1 
5. 2 40.8 .2 41.2 -1.0 1.98 5.3 2.04 6.8 
9.9 41.7 1.7 42.1 2.2 2.2:8 5. 6 2.32 5.4 

-13.0 40.2 -5.8 42.9 .5 2.35 2.6 2. 47 5.1 
3.0 40.8 .0 40.9 -1.2 2. 01 5. 2 2. 04 5. 2: 
-.5 40.4 -.5 40.6 -1.5 1. 75 5. 4 1. 78 5.3 

-1.3 39,6 -.5 39.7 -1.5 1.81 5.8 1.85 6,9 

.3 41.1 -.2 41.2 -1.0 1.85 5. 7 1.89 5.6 
-5.6 38.8 .0 39.0 -1.3 1. 45 9.0 1. 43 9.2 
-4.8 39.6 -1.2 40.2 -2.2 1.45 4.3 1. 50 

~::.' -2.3 36.3 -.8 36.3 -2.2 1.44 6. 7 1.48 
.6 42.8 -.7 42.8 -1.6 1.94 6.0 1.98 5.9 

4.0 38.8 -.3 39.0 -.8 2.42 3.0 2.45 3.4 
-.4 41.3 -.2 41.5 -.5 2.10 5. 5 2.13 4.9 
1.2 41.1 .2 40.8 -1.0 2.54 7.6 2. 57 7.1 

-5.7 40.2 -3.6 40.8 -2.6 2.17 3.3 2. 21 2.8 
-3.0 37.6 -.8 37.2 -2.6 1.50 6. 4 1. 52 6.3 

Source: Computed by the Office of Business Economics, U.S. Department of Commerce, from monthly data published by the Bureau of Labor Statistics, U. S. Department of Labor. 



Financial Developments 
FINANCIAL developments in 1956 were featured by high 
and rising investment of business and continuing heavy capi­
tal requirements of individuals. Though demands of indi­
viduals were somewhat below the 1955 peak, total investment 
for the economy reached a new high in 1956. 

With pressure for funds increased, interest rates continued 
to rise, surpassing the earlier postwar highs reached in 1953. 
In contrast, the cost of equity financing, as reflected in the 
movement of earnings relative to stock prices, trended down­
ward somewhat in 1956. Thus, the difference between the 
costs of equity and debt financing was narrowed, and there 
was some tendency to shift to stock issues in raising new 
funds. However, for corporate business in the large, given 
existing tax rates, borrowing costs were still relatively low 
and the major share of outside financing continued to be in 
the form of debt. 

In the setting of buoyant demands and a renewed general 
advance in prices, the monetary authorities maintained 
their policies of restraint on the Nation's money and capital 
markets. There was increasing evidence of at least relative 
shortages of cash resources as the year progressed-most 
prominently, perhaps, in the business sector, where corporate 
firms used up a substantial volume of accumulated liquid 
resources in meeting their expanded capital investment 
schedules. 

GENERAL MARKET CONDITIONS 

The overall picture of changes in liquid asset ownership in 
the private economy in recent years is briefly summarized in 
table 10. The 1956 reduction in holdings was the first since 
1948. 

Reduced private ownership of Federal securities reflected 
in part, the sizable surplus of the Federal Government, 

Table 10.--Changes in Private Ownership of Selected Liquid Assets 

[Billions of dollars] 

United States securities 
Total United 

Currency States securi-
and bank ties, currency 

Banks and Corporate deposits and bank 
Year insurance business Other Total deposits 

companies 

1952 _________ 1. 9 -.8 1.6 2. 7 8. 8 ll. 5 1953 _________ 1. 0 1.7 1.2 3. 9 6. 1 10.0 1954 _________ 3. 3 -1.8 -1.1 .4 8. 8 9. 2 1955 _________ -8.3 4. 2 3. 6 -. 5 6. 9 6. 4 1956 _________ -4.6 -5.0 2. 3 -7.3 5.0 -2.3 

Source: U. S. Treasury Department, Board of Governors of the Federal Reserve System 
and Securities and Exchange Commission. 

414858-57--3 

which permitted a reduction of $4 billion in the public debt, 
and in part the continued accumulation of reserves in govern­
ment investment accounts, resulting in an increase of $3 
billion in United States security holdings by these accounts. 
Financial institutions and other corporations were under 
pressure to liquidate these securities, the former in order to 
meet heavy loan demands of business and consumers, and 
the latter, to carry out their heavy investment programs. 

The increase in "cash" assets-demand and time deposits 
and till money-held by the public was further moderated in 
1956, most evident in the trend of currency and demand de­
posits which make up the basic media of exchange used in 
everyday transactions. These latter assets rose by about 
$1~ billion in 1956, compared with gains approaching $4 
billion in each of the 2 preceding years. 

Changes in Corporate Financing Costs 
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Federal Reserve restraints continued 
The moderated expansion of bank deposits reflected in 

large part the continuing policy of credit restraint of the 
Federal Reserve authorities. There was little net change 
in ownership of United States securities by Federal Reserve 
banks (an increase in such ownership would, other things 
being equal, tend to supply member banks with additional 
reserves for lending purposes while a decrease would tend 
to have the opposite effect). Member bank borrowing from 
the system averaged about $800 million during the year, 
about $200 million more than in 1955, and slightly higher 
than at the postwar peak of such borrowing in the 1952-53 
period. With member bank excess reserves maintained 
close to a practical minimum, "free" reserves-excess 
reserves less borrowing-were generally negative throughout 
the year. 

Corporate Financing 
BILLIONS OF DOLLARS 

60 -

SOURCES OF FUNDS 
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60 .... 
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SALES 

INCREASE IN OTHER 
LIABILITIES 
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INCREASE IN 
RECEIVABLES AND 
MISCELLANEOUS ASSETS 

ADDITIONS TO INVENTORY 

. PLANT AND EQUIPMENT 
EXPENDITURES 

Data: OBE based on SEC and other financial data 

U. S. Deportment of Commerce, Office of Business Economics 57-4-9 

Restraint on the banking system's use of Federal Reserve 
credit was implemented by further increases in the discount 
rate charged for such funds. For the year as a whole, this 
rate averaged about 1 percentage point above 1955, and the 
3-percent rate in effect at year end was the highest since 1930. 

Borrowing costs higher 

The generally tight money market conditions prevailing in 
1956 resulted in a rise in interest rates to the highest point 
for the postwar period. Both long- and short-term money 
markets were affected, as shown in the chart. 

It is of interest that, in contrast to the generally rising 
trends in borrowing costs, the cost of external equity funds 
was stable or somewhat lower throughout 1956. Stock prices, 
which moved strongly upward in 1954 and 1955, reached new 
postwar highs in the summer of 1956, then receded somewhat 
and for the year as a whole averaged about one-eighth above 
1955. Dividend payments were also higher than in 1955 so 
that dividend yields were about unchanged in 1956. As 
corporate earnings tended to level off, however, the ratio of 
earnings to stock prices continued downward last year. 

FINANCING CORPORATE EXPANSION 

Corporate business was in the forefront of the rise in in­
vestment demands in 1956. Highlights of this development 
are indicated in the accompanying chart and table 11. The 
1956 figures are rough estimates based on incomplete data, 
but they give the general picture. 

Corporations invested $36 billion of capital funds for ex­
pansion and modernization of industrial capacity and for 
further accumulation of inventories. This combined outlay 
of funds was $7 billion, or one-fourth, greater than the com­
parable expenditure in 1955. With customer receivables 
again up sharply on top of exceptionally high requirements 
for such financing in 1955, the total outlays for physical in­
vestment and additions to financial assets other than cash 
and U. S. Government securities amounted to $46 billion, $2 
billion higher than total uses of funds in 1955. 

In contrast to other recent years, corporations lowered 
considerably their liquid reserves in 1956 to meet heavy in­
vestment schedules. While holdings of currency and bank 
deposits were little changed last year, business firms reduced 
their ownership of United States securities by about $5 
billion; in 1955 they had been able to add an almost equal 
sum to their liquid resources. 

Funds from operations up moderately 

The usual internal sources of funds-retained profits and 
depreciation allowances set aside from current operations­
supplied roughly $24% billion toward meeting capital re­
quirements of corporations in 1956. This was only moder­
ately higher than in 1955, as further increases in depreciation 
were offset to a considerable extent by lower undistributed 
profits. While corporate earnings in 1956 appear to have 
been about as high as in 1955, the volume and share of earn­
ings distributed to stockholders was increased, leaving a 
lessened sum available for reinvestment purposes. 

It might be noted that the liquidation of U.S. Government 
securities by corporations in 1956 constituted an internal 
source of financing. If these funds are added to the volume 
of internal resources available from current operations, t~t 
combined sum of $29}~ billion represented about two-third::,' 
of total capital funds raised in 1956; the comparable figure 
in 1955-when liquid resources were not a source of funds­
was $23~, or 53 percent, of total requirements in that year. 
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Tho ability of corporations to finn,nce requirements by 
clnnving on accumulated resourec·s is, of course, limited by 
their ownership of these assets as well as by other claims to 
tlwir use. Currently, corporations hold about $51X billion 
\n cash, bank deposits and United States securities. While 
Lhis sum is large in absolute terms, the needs of business for 
cash or near-cash balances are also high. Liquid resources 
account for 47 percent of current liabilities at present, or 7 
percentage points lower than in the preceding 2 years. This 
proportion was 60 percent in 1950. Just prior to World 
'Var II, liquid resources were equivalent to about 45 percent 
of current liabilities. 

Greater use of capital markets 

Corporations increased their demands on institutional 
lendPrs and the capital markets in 1956 with the result tha.t 
new financing from these sources was at or close to the all­
time peale 

Table I I.-Sources and Uses of Corporate Funds 

[Billions of dollars] 

1955 1956 
--------------------------------------1-----
Corporate uses of funds: 

Plant and equipment expenditures ______________ _ 
Increase in: 

Iuventories (book value) __________________ _ 
Receivables and miscellaneous assets ________ _ 
Liquid assets ____________________________ _ 

24. 2 

4. 6 
10. 7 

4. 8 

30.0 

6. 0 
10.0 
(1) 

TotaL_________________________________ 44. 3 I 46. 0 

Sources of corporate financing: 

Gross saving (depredation and retained earnings)_ 23. 6 24. 5 
Reduction in liquid assets_____________________________ 5. 0 

Total of own resources____ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 23. 6 29. 5 

Markd borrowing and stock issues__________ 11. 4 14. 0 

Increase in accounts payablP and other lia- 1 

bilities _________________________________ I 9. 3 2. 5 

Total _______________________________ -144. 3 1 46. 0 

1. Liquid assets reduce<l in 1956 and shown as source funds. If the effect of reduction is 
reflected in asset accumulation, total uses of funds in 1956 would be $41 billion, and there 
would be a correspondinl!: reduction in sources. 

Source: U. S. Department of Commerce, Office of Bus!nes> Economics based on Securit.ies 
and Exchange Commission and other financial data. 

Total interest-bearing corporate debt rose by about $11 
billion in 1956, compared with an increase of $9 billion the 
preceding year. With interest costs also higher last year, 
the debt servicing charges reached a new high for the postwar 
period, one-eighth above 1955. However, as a result of 
wartime reduction of corporate debt, the advance in earnings, 
and the favorable terms of debt financing available over the 
greater part of tho postwar period, total interest payments 
are still relatively low in terms of the operating funds avail­
able for servicing the debt. 

Bank borrowing by corporations was particularly heavy 
last year, the increase being about $2 billion greater than the 
ris0 of $3 billion in 1955. To some extent this greater de­
pemknce on bank sources may reflect a tendency to rely 
t0mporarily on short-term funds pending a more certain 
appraisal of the market for longer U•rm borrowed funds. the 

cost of which was rising rather sharply and steadily through­
out the year. 

Heavy demand for capital funds was also reflected in the 
increased volume of funds obtained in the security markets. 
The net inflow of funds to nonfinancial corpomtions from 
the securities markets in 1956 amounted to over $8 billioll, 
about $1 billion more than in 1955. Tho major source of 
additional funds was the net flotation of $5 billion debt 
issues, a new high in such financing. Net stock issues in 
1956, up moderately from the year before, were also closP 
to the postwar peak reached in 1952, and probably ap­
proached the alltime high of the late twenties. Needless 
to say, n'lative to the much higher total corporate require­
ments of recent years, stock issues have not supplied so high 
a proportion as in that earlier period. 

FINANCING BY INDIVIDUALS 

Investment demands of individuals--both in their capacity 
as home buyers and as business entrepreneurs-were again 
heavy in 1956 but not quite up to the record spending of 
the preceding year. The reduced volume of new physical 
assets acquired by individuals in 1956 was more than com­
pensated by a sustained high rate of acquisition of financial 
resources coupled with a moderated expansion in debt. 
The principal features of the overall saving pattern for 1955 
and 1956 are as follows (in billions of dollars): 

1955 
Gross additions to physical assets_____________ 32)1:! 
Less: Depreciation allowances________________ 13)1:! 
Equals: Net additions to physical assets_______ 19 
Plus: Additions to financial assets (currency, de-

posits, insurance securities)_________________ 22)1:! 
Equals: Total net additions to assets__________ 41% 
Less: Increase in debt_______________________ 23)1:! 
Equals: Specified savings____________________ 18 
Less: Discrepancy__________________________ 1% 
Equals: Personal saving_____________________ 16% 

I. Sign indicates effect on personal saving in 1956. 

1956 

30 
14 
16 

25)1:! 
41% 
21 
20)1:! 
-Yz 
21 

Changer 

-2)A! 
-7'2 

-3 

+3 

+2Yz 
+27~ 
+2 
+4Yz 

The figures for 1956, while as yet based on incomplete in­
formation for the full year, are indicative of the major changes 
from the preceding year. There appears to have been a fairly 
geneml tapering of physical investment demands by horrw 
buyers, noncorporate business concerns and farm operators. 
New nonfarm housing acquired by individuals amounted to 
$14 billion in 1956. While this was roughly $IX billion be­
low the 1955 total, it was the second highest volume on 
record. Unincorporated business enterprises also appear to 
have slightly reduced their investment demand, as reflected 
in lower plant and equipment spending on farms and lessened 
inventory accumulation by both groups. 

Liquid assets higher 

The steady expansion of individuals' equities in insurance 
and pension reserves continued into 1956 with individuals 
saving $8.2 billion in these forms over the course of the year, 
slightly more than in 1955. Individuals added $7 billion 
to their holdings of corporate and government securities in 
1956, about $1 ~f billion more than net purchases in the 
preceding year. These purchases in both 1955 and 1956 wert• 
far in excess of any previous postwar year. 

Additions in 1956 to cash assets held by persons werP 
somewhat higher than the $9 billion of 1955, continuing th(' 
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rather high rate of accumulation in evidence since 1950. 
Recent "cash" savings by individuals have featured expan­
sion of the more permanent types of assets-in the form of 
savings accounts at banks and savings and loan associations. 

Debt increase not so sharp 

The continuing record or near-record accumulation of 
physical and financial assets by individuals has been in large 
part a reflection of high and rising incomes: However, these 
incomes have been supplemented with a large volume of 
borrowed funds, the use of which reached a peak in 1955. 
Indebtedness of indi>iduals continued to climb in 1956 hut 
at a somewhat moderated pace. 

Nonfarm individuals increased their mortgage debt to 
financial institutions by $10.7 billion in 1956, about $1% 
billion less than the 1955 expansion. It may hP rPcallt>d 
that housing outlays were down by about the same amount 
over this period so that tlw increase in gross housing equities 
(outlays less debt expansion) was about the same in 1955 and 
1956, both of which were somewhat lower than in immedi­
ately preceding years. 

The pace of short-term borrowing by consumers also 
moderated in 1956, especially for the purchase of automobiles. 
Total short- and intermediate-term credit owed by eonsmn­
ers amounted to nearly $42 billion at the end of 1956, an 
increase of $:3.2 billion over the year. During 1955 when 
automobile sales were rising sharply, consumer credit rose 
by $6.4 billion. As may be spen from table 12, the install­
ment segment has been the principal area in which changPs 
in short-term consumer debt has occurred. 

The slackened pace of increase in consumer credit in 1956 
stemmed for the most part from a steady climb in the rate of 
repayments. For the year as a whole, these amounted to 
$37 billion, more than $3 billion greater than in 1955. 

It is of interest to note that total new installment loans 
made in 1956 were actually somewhat greater than in 1955, 
as borrowing for nonautomotive purchases continued up­
ward, more than offsetting a decline in loans made on auto­
mobile collateral. The 7-percent decline in new auto loans 
was considerably less abrupt than the drop in new- car pur­
chases from 1955 to 1956. 

Table 12.-Consumer Installment Credit-Extensions, Repayments, 
and Net Change 

[Billions of Dollars) 

------------------ 1954-1~~::_ 
Tota~xtensions ______________________________ , 31. I 139. 1 :39. {j 

Repayments___________ _ ______________ -! 30. 5 33. 7 37. I 
Net change _____ .. ___________________ _ _ _ . 6 1 5. 4 2. 5 

Automobile paper: I 
Extensions___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 11. 8 I Hi. 7 
Repayments __________________________ 11.8 I 13.0 
Net change_- __________ .. __ .. _____ _ _ _ _ _ . 0 , 3. 7 

~~~: ! 
Extensions_____ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 19. 2 
Repayments _____ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 18. 6 
Net change_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . 6 

22. 4 
20. 6 
1.8 

15. 6 
I4. 6 

1.0 

24. 1 
22. 5 

1.6 

---------------~---------

Source: Board of Governors of the Federal Reserve Rystem. 

Trends in ~:mother area of indebtedness may be briefl v 
noted at this point-borrowing by individuals in· their capa(:­
ity as owners of business firms. Current-and indeed even 
historical-information on this important area is at best frag­
mentary. It appears, however, that this debt continued to 
rise in 1956 at about the same or a somewhat higher rat<' 
than in 1955. It would also appear tlutt there was a relatiw 
shift in sources of such funds, from banks to business sup­
pliers who were apparently asked to extend credit to their 
customers in increasing volume in 1956. 

Favorable current position 

Tlw financial position of individuals, taken in the aggre­
gate, is genera.lly favorable at the present time. While debt 
has risen absolutely and in relation to income (table 13), cap­
ital assets-both physical and financial-are also much 
highPr. The increased ownership of these assets has for the 
most part at least kept pace with the gain in incomes in 
rPeent. years, and current holdings are far above prewar in 
relative as well as dollar terms. 

Tlw rise in installnwnt debt last year was not much greater 
than the gain in income, so that the ratio of outstanding 
debt to income was virtually unchanged at 11 percent. 
Tlwre has been a fairly strong long-term tendency for this 
indebtNlness to rise relative to income as consumers were 
more inclined to make time purchases and financial institu­
tions provided the facilities for such loans. 

Table 13.-Selected Debts As a Percent of Disposable Personal 
Income 

End of 

[Percent] 

Mortgage 
debt 

l~~i~~~~~~~~~~~~~~~~~~~~~~=:l 22. 7 
2:3. 2 
I2. 4 
21. 9 
29. 8 
:32. 6 
34. 5 

1950 _______________________ _ 
1954 _______________________ _ 
1955 _______________________ _ 

1956P~ ---------------------

Short- and intermediate-t<Jrm con· 
sumer debt 

Total I Inetallment[ Other 

7. 8~--3-. ;-1

1
,-----:~. 9 

IO. 2 I 6. 4 3. R 
:3. 8 I. 7 2. 1 

I 0. 4 7. I I 3. :{ 

I4. 3 10. 7 3. 6 I2. 71 9. 31' 3. 4 

14.61 11.0 3.6 
-----------------~ ----'----'----~---

• = Preliminary. 
Sourr-e: Housing and Home Financ-e Agency and Board of Governors of the Federal 

Reserve System for debt estimates; U. S. Department of Commerce. Office of Bnsiness 
Economics for income estimates. 

Mortgage debt is also still expanding, not only in dollar 
terms but in relation to income. Servicing charges were 
higher in 1956 as restricted availability of funds was followed 
by higher interest rates and shortened maturities. While in 
the overall view the burden of mortgage debt at the present 
time does not appear excessive in the light of the record flow 
of income and a financial position of individuals which is 
otherwise generally satisfactory, the fixed long-term com­
mitments involved in the high mortgage financing volume of 
recent years would take on considerably greater significance 
for the economy under less favorable conditions. 



Production and 

Trade Developments 

AcTIVITY in production and trade reflected the overall 
strong demand pressures which persisted throughout the 
year. New produetion highs were achieved in 1956 with 
most of the output flowing into eonsuming channels. The 
amounts set aside for additions to inventories were generally 
in line with requirements to support the rising rates of 
operations. 

Volume higher 

Major sectors of production and trade, with the exception 
of construction activity, showed year-to-year gains both in 
absolute and in real terms in 1956. The 1955-56 volume 
increases ranged from 1 percent for farm output to 3 percent 
for industrial production. Total new construction activity 
fell slightly below the record volume of 1955 as reduced 
residential building activity more than offset th(' moderate 
rise in other construetion. 

Production trends during the year, after adjustment for 
seasonal influences, were noticeably mixed. Industrial pro­
duction followed an irregular course, tapering off in the first 
half and advancing moderately in the second half, whilP 
retail trade advanced slowly during most of the year. The 
gain, however, was less than the rise in disposable personal 
income. New construction activity reached a high in the 
second quarter of 1956 and then moved slowly downward. 

Continued high demand from both business and con­
sumers was reflected in a larger flow of new orders received 

by manufacturers during the year. Orders generally exceeded 
sales throughout the year with the result that backlogs at 
the end of the year reached $62 billion, the highest ever 
reeorded, and an increase of $676 billion during the year. 

Table 14.-Changes in Production and Volume of Trade 

Industrial production________ _ ________________ _ 

Durables ___________ .. ____________________ _ 
Nondurables__ _ __________________ _ 
Minerals ___ .. _ _ _ . _ _ _________ .. __ 

Construction (1947-49 dollars\ 

ResidentiaL___ _ __ 
All other__ _ __ _ 

Farm output ________ _ 

Livestock and livestoek prodnet:>. 
All crops ____________ . _ 

Retail sales (1947-49 dollars) __________________ _ 

Percent Change 

1954 to 195<'> 19<'>5 to 19:.~; 

11. 2 2. 9 

13. 1 2.6 
8. 6 2. 4 
9. 9 .'5. 7 

11. 21 
-2.2 

20. 2 -12. 1 
6. 6 4. 1 

4. 6 .9 

3. 4 1.7 
0 

8. 9 1.6 
.5. o I 

--- --··---- ________________ -'-. ___ .:._ __ 
Sources of basic data: Board of Governors of tile Fodera! Reserve System; U. 8. Depart­

ment of Commerce, Office of Business Economics and Business and Defense Services Ad­
ministration; U. S. Department of Labor, Bnrean of Labor Statistics; and U. 8. Depart­
ment of Agriculture, Agricultural Researell Service. 

Trends In Industrial Production 

INDUSTRIAL produetion was moderately higher in 1956 fol­
lowing the rapid advanee in 1955. The increase in the 
physieal volume of output from 1955 to 1956, as measured by 
t.he Federal Reserve index, was :3 pereent which eompares 
with a.n advanee of 11 percent from 1954 to 1955. Output 
was little ehanged in the first half of the year, was reduced 
in the strike-affeeted month of July, and then advanced 

moderately to a rate at the year-end 2 pereent above that 
reached at the end of 1955. 

The output rise in the latter part of the year reflected in 
part the reeovery from the effects of the steel strike and 
equally important the sharp rebound in auto production 
in November and Deeember from the relatively low volume 
prevailing in the preceding months. Produetion of defensP 

21 
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materials showed little change from 1955, with some pickup 
towa.rds the end of the year. 

Machinery paces advance 

The major production developments from 1955 to 1956 
were the strong steady advance in output of producers' 
equipment largely used for the modernization and facilities 
expansion programs of industry, and the sharp drop in the 

Manufacturing Output 

Main features of 1956 were a strong advance in 
machinery and equipment and a decline in autos 

Index, Qtrly. Avg., lsi half 1953 = 100 

1.20 
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80 
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MACHINERY 
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NONOLIRA8LES 
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1953 1954 1955 
SEASONALLY ADJUSTED 

U. S. Deportment of Commerce, Office of Business Economk.s 

1956 

57-4 · II 

automotive industry. Y car-to-year changes in output of 
most other industries were generally confined to narrow limits 
with increases predominating. The production patt0rn 
during 1956 which reflect0d mixed trends among industri0s 
contrasts sharply with 1955 when rising produetion trends 
prevailed throughout manufacturing. 

Of the 3 broad groups of manufacturing and mining com­
prising the Federal Reserve production indexes small in­
creases from 1955 to 19.56 occurred in durables and nondur­
ables, and a somewhat larger advance in minerals. 

Both production and eonsumption of raw and semifinished 
materials were higher than in any other year. Producers of 
nuttPrials generally maintained operations at or close to 
eapacity rates throughout the y0ar except during periods 
afi'ectNl by work stoppages as in steel and aluminum. For 
some commodities, however, the rate of consumption, par­
ticularly in the latter part of the year, fell below production 
so that stocks in hands of producers at the year end were 
considerably higher than at the beginning of the year. 

Steel output below 1955 high 

Supplies of finished steel were generally adequate to meet 
demand except for heavy plates, structural shapes, and cer­
tain types of tubular products which became especially 
stringent following the steel tie-up in midsummer. Inven­
torirs helped to tide the steel-consuming industries over the 
strike period. 

Onr 115 million tons of steel ingots and castings were 
turnNl out in 1956, less than 2 million tons short of the 
n'cord volume of 1955. In the October-December period, 
the industry, operating at an average rate of 100.3 percent 
of capacity in place at the beginning of the year, produced 
:~2 .4 million tons, an annual rate of 130 million tons. 

Shipments of finished steel products for the year were 1.4 
million tons below the 1955 volume. After allowance is 
nwclP for imports and exports the supplies available for 
the domestic market were 1.1 million tons fewer than in 
195S. 

Dming the year, the Nation's rated ingot capacity of 
steel-producing facilities increased over .5 million tons, 
bringing the total rated capacity on ,January 1, 1957, to a 
record 1 :3:3.5 million tons. 

Larger nonferrous metal supplies 

1\" onferrous metal supplies expanded sharply in 1956 with 
higher domestic production and increased imports. Sizable 
produetion increases were registered for copprr and alumi­
num, mainly the result of output from new mines and 
faeilitirs, whilr incrE:'ases in production of zinc and lE'ad were 
on a morE' modE:'st scale. The temporary tightness in the 
supply-demand position that prevailed for copper and 
aluminum in the early months of 1956 changed to one of 
easier supply by midyear. 

In the lnst half of the year, output of these two metals 
n·nwincd high which together with reduced demand resulting 
in part from the curtn.ilment in the auto industry and lower 
rt'sidt'ntinl construction permitted a substantial buildup of 
producers' stocks for the first time since before the Korean 
hostilities. Because of the improvement in supplies, Govern­
ment purehases of copper for the national stockpile were 
resumed after having bcell suspended in micl-1955. In the 
case of aluminum, no such purchases have been made sinee 
the first half of 1955. 
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Outside the metals group, production of materials kept 
pace with actual demand. Increased production was re­
proted for such important basic materials as paper and paper­
board, plastics and resin materials, industrial chemicals, 
synthetic rubber, cement and most other eonstruetion 
materials, bituminous coal, and crude petroleum, while de­
creases were shown for lumber and textile mill products. 

Fuel output moves ahead 

The recovery in the coal industry gained momentum in 
1956 as more than 500 million tons were produced, the 
highest since 1951. Last year's 8 percent increase over 1955 
raised output by nearly one-third over 1954, the low point 
in the postwar period. The upsurge reflected for the most 
part much larger overseas shipments along with expanding 
demands from domestic electric utilities. 

A study of consumption figures suggests that the pro­
longed period of dedining use by railroads during the post­
war shift from steam to diesel-electric locomotives has about 
ended. Use of coal by railroads-once the largest single 
consumer-has heen cut from 125 million tons in 1945 to 
less than 13 million tons in 1956. During this same period, 
the utilization of coal by the electric utility industry, which 
has replaced the railroads as the most important consumer, 
has doubled, from 72 to over 150 million tons. 

Production of crude petroleum showed little month-to­
month change until December when daily average output 
was boosted to around 7.4 million barrels to meet pressing 
foreign demands arising from the crisis in the Ncar East. 

Expansion in producers' equipment 

The indexes used in the accompanying chart represent 
components of the Federal Reserve indexes of manufacturing 
production which in a few instancns were regrouped. 

The sha,rply rising curve of nonautomotive transportation 
equipment reflects increased aetivit.y in plants producing 
military aireraft. and guided missiles for Government aceount 
and transport planl's for comnwrcial use, ships, and railroad 
equipment. Both the aircraft ftnd shipbuilding industrins 
luwP been strongly supported by a rising volume of new 
ortiPrs and increasing bucklogs. 

Produetion of military aircraft has been tapering ofT since 
195:) but this lms been offset hy increasl•d work on missile 
development and the new jet and turboprop transports for 
donH•sti<~ and fon•ign air carriers. Civilian backlogs of all 
typ<'S of plant's are CUITPnt.iy at. a n•eord high. 

A similar <·xpansion in oHtput is undPrway in shipbuilding 
yards, when~ con~truetion work on new ships has not only 
ht•en ndvnnemg smtl' the <>arly months of the y<•nr hut has 
ht'Pil speeded up in view of the blocking of the Suez Canal. 

::\Iannfuet urers of rolling stock and in particular freight 
cars also have hePn aetive on large order lmcklogs. Ovt>r 
67,000 freight cars and 1,445 diesel-electric locomotives wnn• 
dt'liverPd to dompstie railroads in 1956 as eompan•d with 
:38,000 and 1, 172, respectively, ill 1955. Though the total 
of new orders placed for freight enrs during the y<•ar was 
down from the exceptionally high volume of 1955, backlogs 
at the year-end Wt\1"(\ still sufficient to keep plants going Hi 
months at tho December rate of ddiveri<•s of 7,:HJO units. 

The maehirwry industry showed outstatHling st rengt It in 
195n. This industry, which tmns out all types of dectricnJ 
and nondPdrical mn.chin<•ry and equipnH•nt., I"<'eonled a 
year-to-year udvnm·c of 10 p<•n·ent, the largest, with the 
exception of instruments which is elosdy allied to machim•ry 
lines, among thP major manufnct uring industries. TIH• ris<' 

in output reflects, of course, the substantial expansion in 
private business outlays for new plant and equipment which 
have been running at record levels for more than a year. 

The slight dip in the January-March 1956 period mirrored 
the loss of production resulting from a prolonged work stop­
page in plants of an important producer. The increase in 
the rate of activity tended to slow down in the final quarter 
of the year, though output was still 7 percent above the 
fourth quarter of 1955. 

Most segments within the machinery group shared in the 
advance. The machine tool industry expanded dollar ship­
ments by as much as one-third and producers of excavating 
and earthmoving equipment upped their deliveries by one­
fifth from 1955 to 1956. Lesser but nevertheless significant 
increases were also shown for industries producing papPr 
machinery, chemical and petroleum refining equipment, 
food, and other types of special industrial and general purpose 
machinery. Notable exceptions to the upward trend 
occurred, however, in plants producing farm machinery, 
tractors, and textile machinery. 

Lower consumer durable goods output 

Production of consumer durable goods, as measured by the 
Federal Reserve index, was 11 percent below the record vol­
ume of 1955 due mainly to the reduced output of passengPr 
ears. Production of other consumer durable goods in tlw 
aggregate was about the same as in 1955 as small increasps 
in output of furniture and floor coverings and appliances off­
set a drop in radio-television sets. 

The auto industry fell sharply behind its peak performance 
in 1955. Responsible for this development were the excep­
tionally heavy inventories of new passenger cars held by 
dealers at the beginning of the year and the reduced rate of 
consumer buying following the record sales of 1955. Cut­
backs in output to adjust to the rate of retail sales begnll 
early in the y<'ar and gPnPrally continued through SeptembPr. 

With the shift to 1957 passenger models in October com­
pletions rose and in December they reached 600,000, thP 
high for tlw year though 14 percent below December 19.55. 
For tlw ypar, asst-mblies of passenger cars and trucks totaled 
6.9 million as compared with 9.2 million in 1955. The cut­
baek in output was mueh sharper for passenger cars than for 
tnw.ks. 

Table 15.-Production of Selected Consun1cr Durable Goods 

--------------------------- I -t9o•> 1---=~--- ~[i~;.~-

1 19,">11 
·----- __________ , _____ ----- --

Tho<t· f Th01t· 
sands 1 !lands 

Passenger cars _________________________ 7, 94a 
Refrigc•rntors, electric___________________ -l, 200 
Freezers, farm and home _________________ 1,100 
.\ir conditioners, room ________ ··---------- 1, 270 
Rang<'s, eketric, including bltilt-im;_ _ _ _ _ _ _ 1, (\00 

\Vashing machines ______________________ 4, :)91 
Dry(~rs, clothPs, Plectrie and gas __ .. _ _ _ _ _ _ _ I, :396 
Vaenum cl,•atwrs ______________ ··--------- 3, 270 
Television rcccivPrs _____________________ 7, 7.57 
Radios, household ______________________ 7. 66:) 

·\ 800 
a, 100 

97.'i 
1, 765 
1, -~8!) 

4, 713 
1, 660 
;), 725 
7, :)87 
8,924 

H ar!i os, auto _________________________ - _ 6 864 I ;), 057 
, .)20 .590 Disposals, foorl waste ___________________ _ 

Dishwashers __________________________ _ :29.5 lOO 

rcc.md pl.ty cr .~ttaclnnuLs __ .. _________ _ 2, 2:H :~. 600 

~2i 

-l2 
-II 

:3!1 
--I 

I 

1\1 
14 

-26 
14 
:36 

6! 
Pho.r~o~r~tpl,ls: ,()~clu.ding ~o;t,tbinations and I 

-·--- ------------·------------- ---------'··-·-·--··--·---'-··--·-·----· 

Sources: Pa:::;spngpr cars, Automobile Manufactnn'rS Association; radio and television sets, 
H.H.dio-Eleetronics·'l\•h•vision Nl~1nufactnrers Association; all otlwrs, Electrical Mt:.:rchan­
dising. 
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Year-to-year changes in the production of 14 individual 
consumer durable goods were somewhat mi.'l:ed, as shown in 
the accompanying table. The best output performers, as has 
been true generally throughout the postwar period, were the 
relatively newer household appliances-room air condi­
tioners, clothes dryers, food waste disposals, and dishwashers. 
These items which still have a relatively low saturation point 
registered new production peaks in 19.56. 

Among the weU established products, washing machines 
and vacuum cleaners were in strong demand and also recorded 
new highs. On the other hand, output of refrigerators, freez­
ers, electric ranges showed declines, ranging from 1 to more 
than 10 percent. 

Inventories of household appliances at the year end were 
generally well above the year ago figures and, in some cases, 
high in relation to sales. 

About 7.4 million black and white television receivers 
were produced in 1956, a drop of 360 thousand from the 
record volume of 1955. Output. of household radios, b<>ne­
fiting from the first full year of volume production of the llf'W 

transistor type portable model, increased substantially whilt> 
the number of auto radios fell. 

Since consumer purchases of both radio and television set.s 
for the year as a whole were well below output there was a 
substantial addition to stocks which at the year end werP 
higher than in any previous year. 

Construction Activity in 1956 

ToTAL construction e:x"])enditures set another record last 
year as outlays exceeded $44 billion-an increase of $1.3 
billion or 3 percent over 1955. Advances were not so 
widespread as in the previous year: spending on public 
construction rose as did expenditures on private nonresi­
dential, but outlays for private residential construction 
were below the 1955 peak. 

With the economy working at near-capacity rates, espe­
cially in the investment goods area, pressure on material 
and labor costs persisted, and the upward trend in construc­
tion costs continued. The year was also characterized by a 
stringency in the supply of funds, especially those available 
for Government guaranteed home mortgages, with a resultant 
adverse effect on new housing starts. 

Although some leveling in costs for most types of construc­
tion became apparent in the last few months of 1956, the 
increase in construction costs for the vear as a whole­
approximately 5 percent-was the largest since 1951. By 
the end of 1956 the Department of Commerce composite cost 
index was almost one-third higher than the 1947-49 average. 
Average hourly earnings of construction workers in 19.56 were 
5 percent above the 195.5 average, while building materials 
prices, paced by rises in metals and nonm£>tallic mineral prod­
ucts, advanced by a comparable amount. 

The total physical volume of construction put in place 
apparently declined for the first time in the postwa.r period. 
The fall in residential expenditures brought about a 4 per­
cent decline in real private outlays over the year, while real 
public expenditures rose by a.pproximatcly 2 percent. 

Residential construction 

Private residential construction, at just over $15 billion 
in 1956, was 8 percent less than the record outlay in 1955 
but second only to that year. Activity in the first three 
quarters of the year, after seasonal adjustment, var1f'd ovt'r 
a narrow range. Fourth quarter 1956 scttsonally adjust.f'd 
rates were about 3 percent bp]ow the average for the year. 

As compared with 1955, the 1956 total rPflccted a. dPcrNtse 
in the number of housing units undt>r way, an increase in 
construction costs and an incrpase in the average value of 
housing units started. The average construction cost for 
one-family dwelling units built in 1956 rose 8 percent from 
t.lw nverage cost of units built in the preceding year, in con­
trast with a 5 percent increase in the index of construction 
costs. 

Fewer housing starts 

The yenr 1956 was a period of decline in new house eon­
struction, following the strong upsurge in homebuilding 
that began around the end of 195:~ and continued into tbe 
early part of 1955. The downv,·ard movement in housing 
starts, which became noticPable after the middle of 19.55. 
eontinued through 1956. For the year as a whole 1.1 million 
private units were begun, 0.2 million fewer than were startc.d 
in 1955 and about the same as the number begw1 in 1952 
and 1953. In the final quarter of the year the seasonally 
adjusted annual rate of starts was 1.05 million, as compa.rf'd 
with the 1955 peak or 1.4 million in the second quarter. 

The most recent de.cline in housing starts has centered 
almost exclusively in units financNl with Government undm·­
written mortgages. This type of housing, in contrast to tlw 
conventionally financed kind, has proven to be a compara­
tively volatile element in homebuilding activity. TrPnds 
since 1950 are illustrated in the bottom panel of the chart. 
Throughout. this period the conventionally financed unit::< 
have exhibited considerable stability, so that lll.Ost of tlw 
changes in the total have b£>en attributable to shifts in the 
number of GovernmPnt-assistNl units. 

Government programs decline 

This pronounced fluctuation in Government-underwritt.lm 
housing hns demonstrated the sensitivity of an important 
segment of investment demand to the changing availability of 
funds and the terms at which mortgages have been grantt>d t,o 
home buyers. The quarter of a million unit rise in housing 
starts from 1953 to 1955 took plaee solely in the Governmt'n t­
assisted sector. The groundwork for this substantial increase 
took place tmder the eomparatin,ly easy monetary condit.ions 
of late 1953 and 1954. During this pt>riod reduced demands 
for funds by busim'ss for inv<'stment purposes and a policy 
of ert-dit t-asing on the part of the monetary authoritit-s in­
crNised the attractiveness of FHA and VA home mortgages 
to lenders, who were able to offer prospective home purclW>'<·s 
very long-t<•rm loans with YPry small or no downpayment.s. 

The recovery in business inv<'stment in early 1955 brought 
about a change in money-mnrkct conditions. With a shift. in 
policy to one of monet~.ry rt>straint, funds available for 
the widely used 4H percent, relatively longer term FHA a.nd 
VA loans, with low downpayments, became increasingly 



lt'e-hmary 1957 SURVEY OF CURRENT BUSINESS 25 

scarce in 1955. The effect on housing starts was somewhat 
delayed but showed up initially at the planning stage, in 
applications by builders to FHA and VA for proposed new 
home construction, which showed virtually a continuous 
decline in 1955. 

Although the year 1956 started off with some easing of 
terms on FHA and VA mortgages-30-year maturities were 
once again permitted-funds were not so readily available. 
.A.,.;; long term interest rates generally increased, lenders found 
the FHA and VA mortgages increasingly less attractive, and 
applications by home builders for new home construction 
under Government programs continued to fall through the 
year. The table below presents data for such applications in 
mcent years. 

New Construction 

Higher outlays for private nonresidential and 

public construction offset residential decrease 

BILLIONS OF DOLLARS 

50-

0 

Government-assisted units accounted for most of 

the housing decline 

MILLIONS OF UNITS 

1.5-
NEW NONFARM HOUSING STARTS 

PRIVATELY FINANCED 

1.0-

.5-

0 
1950 51 52 53 54 55 56 

Oota, 80SA, BLS. FHA a VA 

U. S.. Deportment of Commerce, Office of 8u$iness Ecooomta 57-4-12 

4148:\S--57---4 

A number of limited measures were undertaken by the 
Government in the fall of 1956 to help make home buying 
more attractive to final purchasers, and Government-under­
written mortgages more attractive to lenders: downpayment 
ratios on low cost FHA houses were decreased, limitations 
on borrowing by savings and loans associations were re­
laxed, and in December the maximum permissible interest 
rate on FHA insured mortgages was raised from 4}!1 to 5 
percent. The President on January 23 of this year recom­
mended that Congress consider adjusting the permissible 
interest rate on VA mortgages in line with "competitive 
market rates." 

[Thousands of dwelling units] 

FHA VA Total 
------

1953 ___________________ ·------------------ 254 251 505 
1954 ___________________ ·------------------ 339 535 874 
1955 _____________________________________ _ 306 621 927 1956 _____________________________________ _ 198 401 599 
1955, 4th quarter ____________________________ _ 49 98 147 
1956, 4th quarter ____ ----------------------- 31 70 101 

Nonresidential construction strong 

With business spending on new and modernized facilities 
in the forefront during 1956, activity in private construction 
other than residential was at record rates. Expenditures in 
this category totaled $15.5 billion in 1956, rising 10 percent 
above the 1955 aggregate. Except for farm construction all 
major classes of outlays were higher than in the previous 
year. Most of the advance for the year appears to have 
taken place in the first 5 months; the seasonally adjusted 
trend of outlays for these expenditures considered as a group 
showed little change after May. 

The continued heavy expansion by manufacturing and 
mining firms-considered in greater detail elsewhere-brought 
about a large increase in outlays for industrial construction. 
In real terms last year's volume was a record, surpassing 
previous peaks reached in 1929 and in 1946. 

Commercial construction rose 8 percent over 1955, mostly 
in the office building and warehouse category, which was up 
one-fifth over the previous year. There is an indication that 
the recent boom in store construction has come to a halt 
since outlays for stores, restaurants and garages were little 
changed from the record outlay in 1955, and in real terms 
were slightly lower. 

All major classes of public utility construction rose last 
year; expenditures for the group as a whole were up 10 
percent, to a rate in excess of $5 billion. The most pro­
nounced increase occurred in outlays by telephone com­
panies and the railroads, with advances in excess of 15 
percent. Expansion programs of electric and gas utilities 
continued to be large. 

The growing requirements for community and related 
facilities resulted in a 12 percent advance in this category 
over 1955, with higher expenditures for religious, educational, 
and social and recreational facilities. 

Public construction 

Total public outlays advanced for the tenth successive 
year in 1956, rising by $1 billion to a total of almost $13% 
billion. Expenditures on most types of public construction 
increased but the largest advances were for new highway 
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eonstruetion, and for water and sewer facilities in newly 
developing suburban areas. Most of the advance over the 
year was for State and locally owned facilities; expenditures 
on federally owned facilities were slightly lower although 
there was an increase in construction financed by Federal 
grants-in-aid to State and local governments. 

New highway construction expenditures at approximately 
$5 billion, were 13 percent greater last year than in 1955. 
Although new Federal highway legislation was enacted dur­
ing the year/ the rise in 1956 reflected work on projects 
startPd without the benefit of the new law. New work 
initiated, as reflected in contract awards during the year, 
pointed to diverse trends: although the value of contract 

awards for highway construction rose by about thP samP 
amount as expenditures, it reflected a sizable decrease in 
State toll road facilities and a large advance in State-o\\'lled, 
federally aided roads. 

Expenditures for new schools were approximately $2.5 
billion in 1956, a.bout 4 percent above the 1955 outlay or 
about unchanged in real terms. Outlays for Federal 
industrial fa.cilities, largely atomic energy installations, were 
off sharply from 1955; they represent the late phases of the 
large programs that were begun during the Korean hostilities. 
The year also experienced higher outlays for public housing 
and eonst'rvation and development and decreases in hospital 
and institutional construction. 

Agricultural Production and Income 

AGRICULTURAL production was again higher in 1956 as 
c.rop production was maintained at the 1955 volume and live­
stock output continued to expand. Farm prices steadied 
during 1956 after several years of decline. The prices 
received index avt'raged the same as in 1955 but in contrast 
to the sharp decline late in 1955, farm prices were well sus­
t.ained during the heavy marketing season in the latter 
part of 1956. At year end, prices received averaged 7 per­
cent higher than at the end of 1955. 

Gross farm income turned upward last year. Cash re­
CPipts from farm marketings were $30 billion, up $% billion 
from 1955. Increased Government payments under the 
newly developed Soil Bank program contributed to higher 
eash fa.rm income. 

Farm production expenses were also higher in 1956, how­
P\'er, and preliminary estimates are that part of the increase 
in receipts came out of a reduction in stocks which had in­
ereased moderately in 1955. After deducting costs a.nd 
ndjusting for inventory change, net income of farm propri­
(•tors in 1956 was a.bout even with 1955. As in the case of 
prices, year-end income wa.s somewhat higher than at the 
Pnd of 1955. 

The strengthening of prices despite a rise in farm ma.rket­
ings reflected increased consumer purcha.sing power and 
higher export demand. Domestic demand for farm prod­
ucts increased in 1956, with consumers spending 5 percent 
more for food than in the preceding year, though a part of 
t lw rise at retail reflected some increase in distribution 
costs. Agricultural exports expanded substantially in 1956 
aided by a stepped-up program of Government surplus sales 
nbroad which together with increased domestic disposal 
brought n moderate reduction in total price-support invest­
ment. 

Crop production unchanged 

Despite droughty conditions in a considerable area around 
the central and southern plains, crop yields for the United 
States as a whole were at a new high in 1956. The Soil Bank 
program pla.ced in operation during the year together with 
extended periods of dry weather resulted in the diversion or 
abandonment of an unusually large a.creage of crops after 
planting. With harvested acreage down 4 percent from 1955 
and the lowest in many years, total crop production at 106 

1. For an analysi8 of the new legislation see "Economic Aspects of the New Hi~hway Pro· 
f!Tam." SURVEY, Deeenlb(•r 19[,6. 

percent of the 194 7-49 average was equa.l to the previous 
high reached in 1955 and in one earlier year. 

Feed grain production was again large in 1956, though 
slightly lower than in 1955. A corn crop of 3.5 billion bushels 
has b(wn exceeded only once as record yields were obtainPd 
on a rNlueed acr('age despite considt>rahle periods of dry 
wmther in the westem part of the Corn Belt. 

Reduced aerea.gP of oats and lower yields eut the oat crop 
a fourth bdow the record outturn in 1955 and sorghum grain 
production was also lower. Hay and forage production was 
~noderatcly below the 1955 record but otherwise higher than 
m oth('r recent years and the carryover is large. 

Food grain production \vas slightly higher in 1956 as a.n 
increase in whea.t wa.s pa.rtially offset by rPductions in rice 
and rve. 

Oi( crop production expanckd sha.rplv in 1956 as soylwan 
produetion reached a new high and 'flaxseed output was 
also up. 

Of the principal nonfood crops, declines occurred in both 
cotton and tobacco. The cotton crop totaled 13.2 million 
running bales in 1956, a reduetion of 1.3 million from the 
preceding year principally because of a further cutback in 
acreage. Yields per acre were slightly below the record 
obtained in 1955. Tobacco production wa.s curtailed 
moderately for the second successive year as restrictions in 
acreage allotments more than offset advances to new highs 
in yield per acre. 

Smaller rise in livestock 

Output of livestock ami products continued upward in 
1956 following the substantial advance in recent yt'a.rs. 
Beef cattle marketings were slightly above 1955, but the 
chanwter of the slaughter indicated that the several-yrar 
rise in cattle numbers was tapering off. In part this was 
rplated to the pt>rsistence of drought over a large section 
of the eattlP growing area, though special measures t11ken 
for feed distribution and grazing of soil-bank acreage and 
the movPment of cattle to areas where feed is availablP 
prcWt'nted the abrupt liquidation of foundation herds. 
.More eattle and calves were on feed at the end of 1956, 
however, than a year earlier. 

Hog produdion was rt>duecd in 1956 and slaughter Ka.s 
eonsid('rably smaller in the fina.l quarter than a year rarlier, 
leading to a strengtlwning in hog prices that contrasted 
sharply witb a (kdine at thr end of 1955. The improvement 
in meat animal prices during the coursp of the year 'dth 
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allowance for seasonal influences made possible the discon­
tinuance of the Department of Agriculture's special meat 
buying program which had been set up to a.ssist producers 
during the fall period of heavy ma.rkPtings. 

Tablt• I6.-Farm Gross National Product 

============,-- ........... ., - . --· 

1-----C~~"~:~:-<I~,l~~-~-- -~-~~:n~~n~~9:

1 
~~~-~~ .~:~1_::_ 

------------ !953 ~Y~~~~~~~-1vf>ll_ 1 ~9.o31~~4- ~,-,;,-119o6 
1. Total value of farm output._ . __ .. _ 34. 3 33. •I ;l3 0 I 33. 2 II :lf>. R 1, :lli. 8 3R. 1 i 38. 0 

2. I,<•eo: Value of intermediate prod- I 
uets consumed, totaL .. ___ 13.3 13. 4113. o ! 13.4112. 9113. I 13. 3 13.0 

~-· .:~~~~~-~·llrJn~J:oss-n~t~J~-~1 I~rod~ _ -~~J~~~_i 19_ 7 1
22 ~J ~~- 7 --24: s ___ _zs. 0 

Source: U. H. lJ<.~purtinent of Commerce, OfficP of Busitwss Economics, based largely upon 
data from U. S. Department of A~riculture. 

.:\Iilk pwduction rose to a new high in 1956. PriePs re­
eeived by farmers for eaeh typP of dairy prodm~t also 
advaneed from 1955 to 1956 as support. priees for mann­
faetured produets were increased and strong clPmand brought 
some rise in the proportion of milk usPd for fluid purposes, 
the elass of product for which farmers l'<'cPive the highest. 
price. With large supplies of feed aYailable and demand 
high and support firm, cost-prie<' relationships continued 
favorable to dairy production through thP yenr Pnd. The 
production trend remained high with a sizable port.ion of 
output being purchased by the Governnwnt for prin• support 
purposes-the average for tlw .'·ear was about 4 pereent. 

The largest increase in livestock and products in 1956 
occmred in poultry and eggs. Production was up nearly 
one-tenth from the year before, accompani~:'d by pronouneed 
deelines in prices from a year earlier as supplies incn'asPd in 
the latter part of the year. 

Adjustment of surpluses 

Govt>rnmcnt support of farm prices continued high in 
1956. The amount extended during t-hP year---$3.2 billion­
was somPwhat lower than the eorrPsponding figurP for 1955 
and eonsidera.blv below that for 1954. LossPs susta in<'cl ln· 
the Commodit)· Crl'dit Corporation wPrP suhstantiall~· 
la~gcr last year with the stepped-up disposal saks at rPduc·Nl 
pnecs. 

Table 17 .-Farn1 Production 

[1947-!9=cl0fl] 

., .. . . .. .. .. [' J9.1o I wr.1 ·: J9o2 ! 19.13 I 19;,4 

-------------1--l--:-----~---
Farm output _ ..... ____ . _ t I 00 I I 03 II 07 I 08 I 08 

All livestock and products .. II06 Ill I 112 114 117 

Meat animals _________ 
1 

107 114 I 115 114 121 
Dairy products ________ 101 100 101 i 106 107 

! 
1I9.1H P 19.~.~ 

-:-----1------
ll3 114 

121 123 

127 12G 
lOS 111 

Poultr~· and eggs ______ 111 119 123 i 127 125 12:; 1:34 

All crops. ______ ._________ 97 99 I 03 I I 03 I 0 I 106 106 
! 

- --------------------'----'---'----·-'----'----~-------
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Sourcf': U. ~. Department of Agriculture, Agricult.nral Rt'8{'rch RcrYict-. 

N cvertlwlPss, in contrast to the largP ris('S in earTVOVPl'f' 
in other recent. yt'ars, a start was mack Oil reducing stocks. 
and changf's in disposition policy HTP designPd to bring 
further reductions. Particularly notahl<> was tlw n•duction 

in tlw Pxport price of cotton which resulted in a sharp rise 
in eot.ton exports. Cotton exports during the 1956-57 
season are expected to be about 3 times as large as in Uw 
pn1eeding year. As a consequence, prospects are for a sub­
stantial cut in the record carryover at the beginning of tlw 
S<'!tSOll. 

StPpped-up disposition of dairy products has removed th<' 
surplns stocks of butter and reduced cheese stocks sharply, de­
spit<' c·ontirming large purchases by the CCC. Support prices 
for· dairy produets werP iner(•as('(l in the spring of 1956 and milk 
production eontinue<l at a high rate throughout the year, 
so that in spite of an increase in eonsumption, prieP support 
purchases were as large in 195fi as in 195.5. 

St<;pped-up <'Xports of wheat arc expected to bring a re­
duc·tion in the record ea.rryover of wheat at the beginning of 
the 1956-57 sc;ason. Wint<>r wheat seedings in the fall of 
1956 wPre substantially below those of a year earlier and crop 
conditions at. the year end refl<>ctecl a general moisture 
defieiPney. On a smallPr scale, increased exports of riee 
larg<'l,\T disposed of the rieP surplus. 

On tlH· other hand the com surplus was increased by a 
hmnper crop in 1956. Some reduction has taken place; in 
grain c.onsuming livcstoek-prineipall.v hogs-and the exist­
erH·n of lnrgP world stocks of fepcl suppli<>s have limited Pxport 
disposition although exports remain above average. In a 
rd<'rendum in December, the Soil Bank base aerPage allot­
Ill<'lll plan for eorn failed to receive the two-thirds majority 
requit·ed for ratifieation. New lPgislative proposals are now 
being considered by Congress. 

Tohaeeo stocks have also continued to increase. Despit<> 
reductions in produetion during the past 2 years, output has 
c·ontinuPd in excess of domestie consumption and exports. 

Rise in product per man-hour 

Farm gross national pro<luet in eonstant dollars was sus­
tained in 1956 at the high rate attained in 195.5. At $25.0 
billion in constant 1947-49 dollars, it wa.s 15 percent abovP 
thP 1047-49 IWPrage. Farm gross national product is a 
valuP-add<'d eoncept obtained by subtracting from the total 
va.lm' of farm output the value of (intermediate) materials 
used up in the production process, sueh as fertilizer, pur­
chased fPP<l, and motor fuel. It measures production occur­
ring on farms, without duplication, and is "gross" only in 
th<' sPnse that depreeiation and other eapital consumption 
allowaneP are not cledueted. It is computed both in current 
dollars and in "real" or constant (1947-49) dollars; only tlw 
In ttPr is discussed here. 1 

Totnl farm output has risPn at aoout the same rate as 
farm gross national product in the past deeade, but hns 
advanePd morP rapidly from the prewar period to date. As 
a r·onsPqU<'nen of increasing mechanization, farm GNP pPr 
man-hour has risen at an average rate of 4 percent per year 
sill(·p I H41. 2 During the same period total output per man­
hour hns risPn an averag-e of more than 4~f pen:ent pPr year. 

Tlw mon• ntpid ris<' in total farm output thnn in fnrm 
CJN P o<·.cmTPd dnring- the war nnd imm<'<lin.te postwar yPars 
wlwn <'ost-pricP ratios WPrn unusually favorable for farm 
propri<·tors. This impliPs tlw use of <l n•latively larger pro­
portion of intNnwdiate products in relation to total output 
du_riug !lu~t period. In lhe past sevc'ml years, when cost­
pneP rdntronships have been less fa.vorable, the proportion 
of intermediate products usNl to total output has shown no 
fnrtlwr risP, and in a f('W years it has declined slightly, so 
that tJH' incrf.'ase in farm GNP has at least kept pacn with 
totn.l on t.put. 

1. lli,torical estimate of current and constant dollar farm G.'l'P are shown in the August 
19.14 iSSUf' Of 8PR\:Ey OJ<~ CTTRRENT BFSINESS. 

2. The man-hours represent the monthly average for each year of the number at work in 
agricultun· timos the average hours from 'the Census :\font.h.ly Report of the Labor ~'oree. 



Retail Trade Pattern 

SALES at all retail stores in 1956 reached a total of $191 
billion, up 3 percent from 1955. The record volume of 
purchases by consumers at retail stores reflected, in large 
part, the continued rise in disposable personal income, which 
advanced about 6 percent from 1955 to 1956. Price in­
creases were important in the rise in dollar sales in 1 9.56. 
At retail establishments tihe prices of goods sold rose about 
1~ percent from 195.5 to 1956, so that the physical volume of 
goods moving through retail channels in 1956 was not much 
larger than in 1955. 

After a decline in the first quarter of the year, related 
primarily to reduced automobile purchases, sales increased 
steadily to a seasonally adjusted annual rate of over $195 
billion in the fourth quarter of the yl:'ar, 3 percent above the 
final quarter of 1955. 

Consumer credit also played a part in the sales picture but 
not to the same extent as in 1955. Installment credit in­
creased $3.2 billion during 1956 or about half the advanct' 
registered in 1955. The most marked change in the credit 
pattern was in the slower growth in the value of automobilP 
debt. Automobile paper outstanding rose about $1 billion 
in 1956 compared with an increase of nearly $4 billion in 1955. 

Durable-goods sales decline 

Retail sales in major lines of trade with the notable excep­
tion of motor vehicle and farm equipment dl:'alers reached 
new highs in 1956. Motor vehicle dealers' sales which totaled 
$34 billion in 19.56 werf>. down 6 percent from the previous 
year. Unit sales in 1956 of 5.8 million new cars, while 
helow the previous year's high of nearly 7~ million, were 
still above that of any previous year except 19.50. Farm 
equipment dealer sales, reflecting lower farm income, declined 
9 percent from 1955 to 1956. 

Other major durable-goods groups recorded annual sales 
increases in 1956 over 1955, with advanees varying from 
2 to 6 percent. At lumber, building, hardwarP stores, how­
ever, there was evidence of a downward trend in sales in tlw 
second half of the year, reflecting in part the reduced volume 
of residential construction. 

Nondurables continue growth 

There were no signs of slackening of consumer demand for 
nondurables. Since the third quarter of 19.54 seasonally 
adjusted sales of nondurable-goods stores have established 
new highs in each succeeding quarter. In the fourth quartrr 
of 1956 they reached an annual rate of $128 billion, 6 perern t 
above the corresponding quarter of 1955. 

All the major nondurable-goods groups have exhibitN1 
significant sales gains in the past two years to establish 
reeord sales marks in 19.56. Gasoline servicr stations and 
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drug stores showed the largest relative sales increases-more 
than 10 percent over the previous year. Gasoline service 
stations have shown a strong and steady growth in sales 
throughout the postwar period, a growth in large part asso­
ciated with the continuing increase in the number of motor 

-;ehicles on the road. Passenger car registrations at the end 
of 1956, estimated at 54 million, represented an increase of 
about 8 million vehicles in the past 3 years. 

Table 18.-Sales of Retail Stores by Kinds of Business, 1953-56 

[Billions of dollars] 

Seasonally adjusted quarters at 
annual rates 

1953 1954 19.55 1956 
1955 1956 

IV I II III IV 
-------------- -

All retail stores t _____________ 170.7 170.7 185.5 191.5 189.5 187.0 189.7 193.2 195.6 

Durable-goods stores t ___________ 60.4 58.2 67.0 65.8 68.5 65.1 64.8 65.5 67.9 

Automotive group _____________ 33.3 31.7 38.2 36.1 39.1 36.3 35.3 35.1 37.9 
Motor vehicle, other auto 

36.3 33.0 35.8 dealers ..... ---------------- 31.5 30.0 34.1 37.1 34.4 33.2 
Furniture and appliance group. 9.1 9.1 10.1 10.7 10.2 10.4 10.6 10.8 10.8 
Lumber, buildmg, hardware 

10.4 10.1 11.0 11.4 10.7 group ___ --------------------- 11.2 11.3 11.0 11.5 

Nondurable-goods stores t _______ 110.4 112.5 118.5 125.7 121.0 121.9 124.9 127.6 127.7 

Apparel group _________________ 10.3 10.1 10.8 11.6 10.9 11.1 11.4 11.9 11.9 
Drug and proprietary stores .... 4.8 4.9 5.2 5.8 5.4 5.6 5. 7 5.8 5.9 
Eating and drinking places _____ 13.0 13.1 13.7 14.3 13.9 14.1 14.6 14.3 14.3 Food group ____________________ 40.8 41.6 43.6 46.0 44.6 44.7 45.2 46.6 47.3 

Grocery stores.--------------- 33.6 35.0 36.9 39.2 37.8 38.1 38.6 39.7 40.3 
Gasoline service stations ________ 10.5 11.4 12.4 13.7 12.8 13.3 13.7 13.9 14.0 

General merchandise group .•.. 19.0 18.9 20.1 20.8 20.3 20.2 20.7 21.3 20.7 
Department stores, excluding mail-order __________________ 10.4 10.3 10.9 11.3 11.0 10.9 11.3 11.7 11.3 

1. Sales of jewelry stores, other durable-goods stores, and other nondurable-goods stores are 
not shown separately but are included in the appropriate total. 

Source: U.s. Department of Commerce, Office of Business Economics and Bureau of the 
Census. 

Food stores too have had steady year-to-y-ear sales ad­
vances, with the average rate of increase in the last five years 
being about 4 percent; in 1956 they were up 5 percent. The 
expansion in food store sales reflects the higher volume of food 
consumption and the increasing use by consumers of partially 
or wholly processed food products, especially in the frozen 
food lines, which involve higher charges because of the extra 
services involved. The increase in nonfood items sold in 
these establishments, especially at the larger supermarkets, 
has been an added factor in the sales rise. The dollar in­
creases also reflected higher food prices at retail. 

Apparel store sales have exhibited some strength in the 
past two years, following a slowly declining tendency in the 

prior several years. Increases of 6 percent and 8 percent 
were recorded by these stores from 1954 to 1955 and from 
1955 to 1956, respectively. 

Department stores and eating and drinking places showed 
smaller relative advances in 1956 than the other major non­
durable goods groups. Sales at eating and drinking places, 
seasonally adjusted, declined in the third quarter of the year, 
but stabilized in the closing months at a level about 2 per­
cent above the corresponding period in 1955. At depart­
ment stores, seasonally adjusted sales, after rising through 
the first three quarters fell off in October. A partial re­
covery in November and December brought sales for the 
year 4 percent above 1955. 

Ratio of sales to income declines 

The ratio of retail sales to disposable personal income 
declined from 69 percent in 1955 to 67 percent in 1956. The 
drop in the ratio appears to be due primarily to the same 
factor that accounted for the rise in 1955, namely, the 
change in the strength of demand for automobiles. For 
motor vehicle dealers, the ratio of sales to income which 
had risen from less than 12 percent in 1954 to 13~ percent 
in 1955 returned almost to the 1954 position in 1956. The 
sales-income ratio for the lumber, building hardware group 
fell off slightly in 1956, while that for furniture and appli­
ance stores was unchanged. 

For the nondurable-goods stores as a whole, there was 
little change in the sales-income ratio from 1955 to 1956. 
This general stability has persisted over the past 4 ;rears, a 
result which was in contrast to the wide fluctuatiOns for 
durable-goods stores. Small declines occurred from 1955 to 
1956 in the sales-income ratios for general merchandise 
establishments and food stores. The ratio was slightly 
higher for gasoline service stations and drug stores. 

Year-end position 

In general, the retail trade picture as the year 1956 drew 
to a close, was mixed but firm. The durables in December, 
aided by- a recovery in the automotive sector, returned to the 
seasonally adjusted record rate reached in September 1955. 
Only the lumber, building hardware group continued to show 
.a downward drift in the last few months of the year. 

Sales of nondurable-goods stores varied to only a minor 
extent in the latter months of 1956, after seasonal adjust­
ment. Further advances occurred in sales by food and drug 
stores, while sales by other major groups were relatively 
stable. 



Expansion in Foreign Business 

BusiNESS with foreign countries expanded sharply during 
the year and contributed to the rising demand for domestic 
production. 

The upswing in United States exports of goods and services 
(excluding those supplied under military aid programs) by 
about 17 percent may be attributed to the following major 
factors: The expansion of foreign demand as a result of the 
continued rise in foreign production and incomes, and larger 
foreign dollar receipts to support this demand, the higher 
foreign investments by United States private business, and 
the accelerated Government programs to stimulate the ex­
ports of agricultural commodities. Toward the end of the 
year exports were also raised by the closing of the Suez 
Canal. 

Despite the sharp rise in exports, total foreign expenditures 
in this country, including long-term foreign investments in 
United States private securities and enterprises, of $24.4 
billion remained less than United States payments of $25.4 
billion to foreign countries resulting from United States im­
ports of goods and services, private and Government dona­
tions and the outflow of United States capital. Foreign 
countries were able to augment their reserves by an addi­
tional $1 billion, approximately the same amount as in 1955. 

Large U. S. capital investments abroad 

To an unusual extent the rise in United States payments 
was due to higher capital expenditures which more than 
doubled compared with the preceding year. Direct invest­
ments abroad which included large cash payments to acquire 
new foreign properties were nearly twice as high as in 1955 
and, adding reinvested earnings, the increase in the book 
value of direct investments abroad may have reached $2.5 
billion. The recently published study of United States in­
vestments in Latin America (January issue of the Survey) 
indicates that gross investments by the United States com­
panies in their foreign enterprises would be substantially 
higher than the rise in book values. 

The rise in new issues of foreign bonds reflected mainly 
the large financing requirements of local governments in 
Canada for public investments and the relatively higher 
interest rates prevailing in that country. Short-term private 
bank credits to foreign countries were also an important 
component in the capital outflow, particularly toward the 
end of the year. 

Because of the sharp rise in the outflow of United States 
capital, United States imports of goods and services ac­
counted only for about half of the rise in foreign dollar 
receipts. However, the 10 percent increase over the pre­
ceding year was relatively larger than the increase in domes­
tic output or incomes and thus also larger than the longer 
run relationship of imports to the domestic economy would 
have indicated. 
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The relationship between United States expenditures 
abroad and foreign expenditures here seemed to have 
changed around the middle of the year. 

During the third quarter the excess of foreign dollar 
receipts over expenditures dropped to about $100 million 
after allowing for unusual capital transactions and seasonal 
factors. In the fourth quarter the balance was reversed 
with foreign expenditures exceeding receipts, resulting in 
net payments to the United States for the first time since 
the early part of 1952. 

Year-end trends 

The rise in dollar receipts of foreign countries appears to 
have been interrupted in the fourth quarter, and various 
considerations make it likely that the upward trend in the 
near future will at least be much slower than between 1955 
and 1956. 

The following analysis of merchandise imports indicates 
that the supply situation for many imported raw materials 
eased considerably during 1956, and that imports have 
exceeded current requirements. 

Military expenditures abroad appeared to have reached a 
peak in 1956 and will decline gradually as the backlog of 
outstanding offshore procurement contracts under the mili­
tary aid program is reduced. 

The outflow of private capital is likely to continue high­
if only to complete projects initiated last year-but it ap­
pears to have reached in 1956 at least a temporary peak. 
This applies mainly to direct investments which included 
large, nonrepetitive transactions. The tight capital market 
in the United States, coupled with such influences as the 
rise of the Canadian exchange rate during the latter part 
of 1956, may discourage some potential foreign borrowers, 
although the basic demand for loans remains large. Pur­
chases of foreign-mainly European-stocks also seem to 
have slowed down. 

Major conclusions from review of year 

Two major conclusions may be drawn from the balance of 
payments developments in 1956. 

First, foreign payments to the United States have caught 
up with foreign dollar receipts, which reduces the margin for 
a further rise. Although foreign countries as a whole have 
raised their reserves during the last 6 years by considerable 
amounts, the size of their expenditures in the United States­
mostly for United States exports-will vary more closely 
with the changes in our expenditures abroad. Since the 
rise in United States payments abroad is not likely to con• 
tinue at last year's rate, exports of goods and services will, , 
if at all, also advance much more slowly and their expansive 
effect upon the domestic economy will be less than in 1956. 

Second, the approximate balance in the international pay­
ments between the United States and foreign countries 
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increased the sensitivity of foreign economies as a whole to 
events which either inercase their dollar expenditures or 
reduce their dollar receipts. With a large excess of foreign 
receipts over expenditures, as was the case between the 
st>cond quarter of 1952 and the middle of 1956, similar 
events would merely have reduced the rate of reserve accu­
mulation, but would not have resulted in an actual decline 
in reserves. With reserves in some of the more important 
eountries still too small to provide a cushion to outside 
influenees, declines may quickly result in restrictions of 
domestic business and imports of the country thus affected. 

:\lajor Changes in the United States Balance of Payments from 
1955 to 1956 I 

[Billions of rlollars] 

1955 l9.16 Change 
-------------------1---- ---·-- ----

United States Expenditures Abroad 
United States imports: 

Merchandise_ .. ____________________ _ 11.5 
6. 4 
.6 

2. 2 
1. 1 

12. 7 1. 2 Services ___________________________ _ 
Private remittances and pensions _________ _ 
Government grants and capitaL ___ .. ______ _ 
United States private capital. ___________ _ 

7: ~ [--- -~ ~ 
2. 4 . 2 
2. 7 1. (\ 

TotaL__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 21. 8 25. 4 3. 6 

Foreign Expenditures in the United States 
United States exports: 

Merchandi~e ________________________ 14. a 17. 3 3. 0 
Services____________________________ 5. 6 6. l .. 5 

Foreign long-term investments in the 
United States_________________________ . 3 . 5 . 2 

Transaetions unaccounted for (net)________ . 5 . 5 

TotaL _______________________________ 20.7 24.4 3. 7 

Increase in foreign gold and liquid dollar assets 
through transactions with the United States__ l. 1 1.0 

1. Based on preliminary estimatrs; f'xcluding grants of military supplit'S and St'l'Vic<~s. 

SourCf': LT. 8. DcpartmPnt of CornmPree, Otnce of Business Economics. 

RECORD RISE IN EXPORTS 

-.1 

:\lerchandise exports (excluding military shipments) 
climbed to a record annual value of $17.3 billion, 21 percent 
above the total for 1955, and 8 percent in excess of the 
previous high recorded in 194 7. Most of the $:3 billion rise 
in nonmilitary exports from 1955 to 1956 reflected greai0r 
physical volume; export prices during 1956 averaged about 
:3-4 percent higher than in 1955. 

Seasonally adjusted exports, which were relatively stable 
at, an annual rate of $14.7 billion in the last two quarters 
of 1955, moved ahead during each quarter of 1956, and 
reached a record annunl rate of $18.6 billion in the fourth 
quarter of the year. 

Rise in business activity abroad aids exports 

From January-J'\m,~ember 1955 to January-November 
1956 the advance in United States exports to Canada alone 
amounted to over $750 million at an annual rate, $300 
million more than the gain recorded in 1955. In Canada 
the gross national product, which had risen by 10 percent 
in 1955, climbed by another 11 percent during 1956. 

Exports to Japan increased by around $200 million in 
1956, relatively faster than shipments to Canada. During 
the first 10 months of 1956, Japan had succeeded in raising 
its manufacturing production by more than 20 percent over 
the corresponding period of 1955. 

Continental European countries also continued to expand 
production in 1956, mainly during the first half of the year. 
Although from the second to the third quarter of 1956 there 
was little or no further advance after adjustment for seasonal 
variations, the aggregate index of industrial output in con­
tinental Europe for the first 9 months of 1956 was neverthe­
less up 8 percent from the like period of 1955. 

Reflecting this again and the additional imports of coal 
and petroleum required from the United States in the final 
months of 1956, United States exports to continental ·west­
ern Europe in 1956 were about $1 billion higher than in 1955. 
Heavier shipments of numerous agricultural products, par­
ticularly of grains and of raw cotton sold for export at com­
petitive world priees, also contributed to the rise in exports 
to continental Europe. 

The United Kingdom stands out among the few countrie" 
which reduced their imports from the United States during 
1956. 

Whereas exports to Latin America as a whole had dipped 
by $35 million from 1954 to 1955, in 1956 they increased by 
$500-$600 million. Exports to Brazil, which were off by 
~215 million in 19.55, recovered to the extent of $50 million 
in 1956 with the expansion of Brazil's coffre sales ftnd high 
coffee prices. With the exception of Colombia and Central 
American countries, there was a major uptrend during 1951i 
in exports to practically every other important. Latin Anwr­
ican market. 

Increase in agricultural exports 

In 1955, agricultural exports had risen in value by less 
than 5 percent while nonagricultural shipments had ex­
pand('d by over 1:3 percent. During 195G, however, the 
:jO percent ad vance in the value of exports of agricultural 
products exc0eded the 19 pereent n.tl vanee in exports of 
nonagricultural items. A large portion of tlH' rise in agri­
cultural exports during 1956 comprised rtect'leraLed ship­
ments under Government programs ineluding saks for 
forc'ign currencies, expoets under ba.rtN agreenwnts, out­
right donations and shipments finn.ne('d by Govemmen L 
loans. 

Increased demand by Europen.n countries where the most 
recent wheat crop \Vas n'latively low and of inferior quality 
raised wheat exports by over $300 million. As a result of 
a new Government policy to sell eotton abroad at priel's 
competitive with foreign growths, cotton exports during 
the first 5 months of tlw most recent season beginning 
August 1 rebounded to 8 million balt>s as compared with 
less than 0.7 million balc>s dur·ing thP same months a yeat· ago. 

Nonfarm export rise diversified 

Consumer goods constituted the only major category of 
merchandise which did not share in the general export rise. 

gxports of capital equipment, which had incrN1sed by 
about $:300 million in 1955, scored an advance of about 
$900 million during 1956. Notable gains were r<'eorded in 
salt's of heavy equipment such as construction, t'xeavating 
and mining mn,chinery, and in electrical mn.ehinPry, engi1ws 
and turbines, trn.ctors, trucks, and civilian airernft. 

The continued upswing in exports of industrial materials 
during 1956 reflected a eontinued expansion in shipments of 
a number of the same individual items which had aecounted 
for the bulk of the export risP during 1955. Exports of 
coal to OV('rseas destinations rose by about $225 million, 
even faster than in 1955, and shipments of iron and steel 
scrap, other steel-mill produets, chemicals, and synthetic 
rubber also responded to higher foreign demands. 
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The closing of the Suez Canal in November added a sub­
stantial increment to exports of oil, coal and certain agri­
cultural products in the final months of 1956. 

IMPORTS EXPAND AND COMPOSITION 
SHIFTS 

The $1.2 billion aggregate rise in merchandise imports in 
1956 was almost the same as in 1955. The composition of the 
most recent advance differed considerably from that of a 
year ago. The increase in imports of industrial raw materials 
from 1955 to 1956, amounting to approximately $750 million, 
fell nearly $300 million short of the corre~onding advance 
in the previous year. On the other hand, purchases of food­
stuffs, which had dropped by about $200 million from 1954 
to 1955, recovered in 1956 to the extent of about $80 million. 
Imports of manufactured goods other than foodstuffs scon•d 
even greater gains in 1956 than in the previous year. 

Easing of raw material supplies 

Whereas 1955 has been characterized by supply shortag<•s 
for numerous major imported raw materials which made 
necessary a drawing down of private, and in some cases, 
Govemment inventories, the year 1956 was highlightt'd by a 
general easing of market conditions which permitted a re­
building of private stocks, and a resumption of Government 
stockpiling purchases. :Major factors responsible for this 
change were expanded domestic production of supplies which 
competed with imports, in some instances reduced dom<•stic 
demands, and the increased availability of supplies elsewlwre 
in the world. 

Among the commodities which best illustrate this elmnge 
are rubber, certain metals and lumber. The more than 5 
percent drop in rubber consumption during 1956 was almost 
entirely in the use of imported natural rubber. The propor­
tion of synthetic to total rubber consumption continued to 
advance again in 1956. The drop in rubber imports in 1956, 
amounting to about $50 million, contrasts with the rise of 
nearly $180 million in such imports during 1955. 

Although copper consumption in 1956 aggregated som<' 2 
percent above 1955, in the last half of 1956 it was 6 percf'nt 
less than in the corresponding period of 1955. As domt'stic 
copper producers boosted their output and the vohtm<' of 
imports remained almost the same as in 1955, industry sto<'ks 
accumulated during 1956 notwithstanding the resumption of 
some Government stockpile purchases. Prices droppcd 
sharply after the first quarter of 1956. Since import unit 
values nevertheless averaged considerably higher than in 
1955, copper imports in 1956 were over $40 million higher 
in value than in 1955. Supplies of lead and zinc wen' also 
in excess of cutTent requirements during 1956 as consumption 
dipped while domestic output increased and imports ex­
panded though only moderately in the ease of lead. 

Supplies of nickel and aluminum, unlike those of most other 
metals, continued to be relatively tight throughout 1956 as 
evidenced by the advance in prices of both these rrwtals 
during the year. 

Imports of iron and steel-mill products also advanced in 
1956 by the relatively large amount of over $75 million. At 
the same time, the domestic steel industry stepped up its 
imports of iron ore from Canada and Venezuela by approxi­
mately $70 million. These two huge increments to imports 

during 1956 were considerably in excess of the corresponding 
gains recorded in 1955. · 

Newsprint was in short supply during 1956 but eased 
during the latter part of the year. For 1957 there is inch­
cation of a moderate excess in supply over United Stn tcs 
demand for consumption. The 500,000 ton ($89 millifm) 
rise in newsprint imports tog<'tlwr with the 160,000 ton gain 
in domestic output, and a slower rate of increase in domcsti<' 
consumption eased the domcstic supply situation during t1w 
second half of 1956. :Major producers of newsprint, citing 
higher labor, material, and freight costs, announced a JH'1\~ 
price increase effective early in 1957. 

~:Iarket developments for raw wool, in contrast to thost> 
for numerous other imported materials, indicated contim1Pd 
strength during 1956 as reflected by the stiffening of world 
wool prices in the second part of the year. United ~tnt<·s 
imports, however, changed little from 1955. In view of tltP 
high prices for foreign wool, domestic consumers drew 011 

private stocks and surplus Gowrnment inventories to mr·et 
their rising demand. 

The over $200 million increase in petroleum imports in 
1956 comprised the fourt<•en t h consecutive annual risP. 
While a major portion of the a.dditional imports in 1 9!iii 
originated in traditional Latin American sources of suppl~~. 
nbout $70 million of the import rise came from new petrolpum 
developments in Canada. 

In January-October 1956 imports from Middle EastNH 
eountries, subsequently cut off by the closing of the SuPz 
Canal, averaged about 112 million barrels ($230 million) on 
an annual basis. 

Greater foodstuffs imports 

The value of coffee imports, which had dropped by about 
$130 million dollars in 1955 as prices receded from tlwir 
historic highs in 1954, recovered by over $80 million in 1956. 
With unit values in 1956 averaging about the same as in 1955. 
the increased volume of 1956 imports, approximating curn•Jlt 
levels of consumption, was the largest since the 1949 peak. 

The volume of cocoa imports also expanded in 1956 a" 
('Onsumption and stocks increased, but the downward mon­
ment in prices caused th<' Yalm• of eocoa imports to fall off h.Y 
about $40 million from 1955. 

Continued increase in imports of manufactures 

·while pur<'hases of pra.ct.icn.ll.v all types of imported non­
food consumer goods Pxpanded still further during 195f\. 
gn•n.tpr d<'livcries of textilPs n.nd automobiles continued as in 
1955 to l<'l},(l tht' overall ris<' in this category of imports. 

Imports of eot.ton t.extiks rose more slowly than in 1955 
but nevertlu•less were up by about $30 million. Pureha.s<'s of 
import<'d woolen goods \n•re also up substantially from 19fi5. 
although such imports W<'l'P considerably dampened in tlw 
fourth quarter of 1956 by the imposition of higher custom" 
duties on imports exceeding 5 percpnt. of domestic output. 
D<'livt>ries of forPign-produeed a.ut.os and parts rose bv around 
$60 million, nearly douhl<' the increase in 1955. • 
. With ~lw ex~ept.ion of agricultural machinery, every major 
Import 1tem m the producers' durable equipment group 
scored advances in 1956. Stepped-up deliveries of ciYilian 
a.ircraft by the United Kingdom raised imports by owr $50 
million and imports of <'kctrical and industrial machinerY 
expanded over 1955 by about $40 million and $~H5 millimi. 
resped iwly. · · 
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BUSINESS STATISTICS I Decem- Janu·J Febru-1 March I April I May I June I July ber ary ary 

NATIONAL INCOME AND PRODUCT 

Seasonally adjusted quarterly totals at annual rates:t 
National income, totaL __________________ bil. of doL. 

Comp~nsation of employees, totaL __________ do .... 
'Yagrs and salaries, totaL _________________ do ___ _ 

Private __________________________ ----- __ .do. __ _ 
Military ____________________ ._-------- __ .do. __ _ 
Govcmmcnt civilian. ___________________ do .... 

Supplements to wages and salaries _________ do ___ _ 

Proprietors' and rental income, totald" ...... do ... . 
Rusiness and professionald" ... -------------do. __ _ 
I<~ arm _______________________ ------------ ___ do ___ _ 
Rental incorne of persons __________________ do ___ _ 

Corporate profits and inventory valuation adjust-
ment, totaL. ____________________ bil. of doL. 

Corporate profits before tax, totaL ........ do ... . 
Corporate profits tax liability ____________ do ... . 
Corporate profits after tax. ______________ do ... . 

Inventory valuati-on adjustment. __________ do ... . 
Net interest.. __________________________ ..... do ___ _ 

Gross national product, totaJ. _________________ do .... 

Personal consumption expenditures, totaL .. do ___ _ 
Durable goods ______________ ------------ ... do. __ _ 
Nondurable goods _________________________ do .. __ 
Services .. ___ --------------------- ---------do ... . 

Gross private domestic investment, totaL ... do ... . 
New construction. ________________________ do ... . 
Producers' durable equipment_ ____________ do ... . 
Change in business inventories ____________ do ... . 

Net foreign investment_ _____________________ do ... . 
Government purchases of goods and services, total 

bil. of doL 
Federal (less Government sales) ___________ do ... . 

National security<;> ______________________ do ... . 
State and locaL ___________________________ do ... . 

Personal income, totaL _______________________ do .... 
Less: Personal tax and nontax payments ______ do ___ _ 
Equals: Disposable personal income ___________ do .... 

Personal saving§ ________________ ------- ________ do ..•. 

PERSONAL INCOME, BY SOURCE 

Seasonally adjusted, at annual rates:t 
Total personal income ____________________ bil. of doL. 

Wage and salary disbursements, totaL ______ do .... 
Commodity-producing industries. ________ .do. __ _ 
Distributive industries. _______ ---------- .. do .... 
Service industries ______ ---------------- ___ do ___ _ 
Government_ ________ ---------------------dO----

Other labor income ___ ------------------- ____ do ___ _ 
Proprietors' and rental income ______________ do ... . 
Personal interest income and dividends ..... do ... . 
Transfer payments_~- _____ --------- _________ do ___ _ 
Less personal contributions for social insurance 

bil.ofdoL 

Total nonagricultural income __________________ do .... 

rRevised. 

334.4 

230.3 
217.0 
180. 5 

9. 7 
26.8 
13.3 

49.3 
28.0 
11.4 
9.8 

43.4 
46.4 
23.4 
23.0 

-3.0 
11.3 

401.9 

259.5 
35.4 

129.2 
94.9 

65. l 
33.0 
25.9 
6.1 

-.8 

78.1 
47.2 
40.6 
30.9 

314.6 
36.3 

278.4 

18.8 

317.5 

218.2 
94.5 
57.6 
29.4 
36.7 

7.3 
49.2 
30.2 
18.0 

5. 4 

302.8 

GENERAL BUSINESS INDICATORS 

316.7 

219.0 
94.8 
57.9 
29.5 
36.8 

7. 3 
49.4 
28.5 
18.2 

5. 7 

301.6 

317.1 

218.9 
94. 7 
.>7. 9 
29.5 
36.8 

7. 2 
49.7 
28.7 
18.3 

5. 7 

301.5 

334.9 

233.0 
219.4 
182. 5 

s. 6 
27.3 
13.6 

49.5 
28.2 
11. 5 
9.8 

40.9 
43.7 
22.1 
21.6 

-2.8 
II. 5 

403.4 

261.7 
34.8 

130.5 
96.4 

63.1 
32.6 
26.4 
4.1 

.I --------- ---------

78.5 
46.4 
40.5 
32. I 

317.5 
37.3 

280.2 

18.6 

318.6 

220.3 
95. I 
58.4 
29.6 
37.2 

7. 2 
49.5 
28.8 

18.51 
5. 7 

304.0 

321.7 

222.9 
96.8 
59. I 
29.8 
37.2 

7.2 
49.7 
29.1 
18.6 

5.8 

306.8 

322.8 

223.2 
96.8 
59.1 
30.0 
37.3 

7.2 
50. 1 
29.4 
18. 7 

5.8 

307.6 

338.7 

237.2 
223.5 
186.2 

9. 5 
27.8 
13.8 

49.9 
28.9 
11. 3 
9. 7 

39.8 
42.9 
21.7 
21.3 

-3.1 
II. 7 

408.3 

263.7 
33.4 

132.3 
98.0 

64.7 
33.6 
27.5 
3.5 

1.2 

78.7 
46.1 
40.7 
32.6 

322.9 
38. I 

284.9 

21.2 

324.9 

225.2 
97. ·' 59.9 
30.2 
37.6 

7. 3 
50.0 
29.6 
18.6 

5.8 

310.3 

324.3 

224.0 
95.9 
59.9 
30.4 
37.8 

7.3 
-50. 5 
29.7 
18.6 

5.8 

309.4 

I August I Septem-j October I Novem-~ Decem-I ber ber ber 
' 

328.1 

227.1 
98.3 
60.3 
30.6 
37.9 

7. 3 
51.0 
29.8 
18.8 

5. 9 

312.8 

343.5 

240.4 
226.2 
188.3 

9. 5 
28.5 
14.2 

50.7 
29.5 
11.6 

9. 7 

40.4 
41.2 
20.8 
20.4 
-.8 

12.0 

413.8 

266.8 
33.0 

134.0 
99.7 

65. 1 
33.6 
29.5 
2.0 

1.7 

80.2 
47. 2 
41.9 1--
33.0 

327.0 
38.8 

288.2 

21.4 

:!29. 51 
228.5 
99.1 
flO. f' 
30.8 
38.1 

7. 3 
50.9 
30.0 
18.7 

5. 9 

314.4 

------------

220. 7 
100.1\ 
60.2 
30.9 
38.0 

7. 4 
52.3 
30.2 
18.9 

6.0 

316.3 

'333. 5 

'231. 0 
'101. 1 

r 60.6 
31. 1 

'38. 2 

7. 4 
'51. 7 
'30.3 

19. 1 

6.0 

'317. 9 ' 

245.5 
231.1 
192. 9 

9. 5 
28.7 
14.4 

51.7 
29.9 
12. 1 
9. 7 

-3.3 
12.4 

423.8 

270.9 
34.8 

134.7 
101.4 

f38. 5 
32.9 
31.5 
4. 1 

2. 4 

82.0 
48.3 
43.2 
33.7 

333.2 
39.9 

293.3 

22.4 

333.5 

232.5 
102. I 
f\0. 9 
31.2 
38.3 

7. 4 
51.2 
29.2 
19.2 

6. 0 

318.3 

1957 

Janu­
ary 

tRevise<l series. Estimates of national income and product and personal income have been revised back to 1952 (see pp. 7 ff. of the July 1956 SURVEY); for data prior to 19,52, see the 1954 
NATIONAL !"COME SUPPLEMENT or the 1955 edition of BUSINESS STATISTICS. 

d"Includes inventory valuation adjustment. 'i' Government sales are not deducted. 
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above, 

8-1 
414858°-57--5 
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Unless otherwise stated, statistics through 1954 and ~~~~ 19
5

6 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS Decem- Janu- I Febru-1 March I April I May I June I July ber ary ary I 

1957 

I August j' Septem-1 October I NoYem-~· Decem- Janu-
ber ber ber ary 

GENERAL BUSINESS INDICATORS-Continued 

NEW PLANT AND EQillPMENT 
EXPENDITURES 

Unadjusted quarterly totals:o" 
All industries ____________________________ mil. of doL_ 

Manufacturing ______________________________ do ___ _ 
Durable-goods industries .... -------- ______ do ___ _ 
Nondurable-goods industries. ____________ .do ___ _ 

Mining ______________________________________ do ___ _ 
Railroads ____________________________________ do ___ _ 
Transportation, other than raiL _____________ do ___ _ 
Public utilities. _____________________________ do __ _ 
Commercial and other ______________________ do ___ _ 

Seasonally adjusted quarterly totals at annual rates:o" 
All industries ____________________________ bil. of doL 

Manufacturing _____________________________ .. do ___ _ 
Durable-goods industries. ________________ .do ___ _ 
Nondurable-goods industries. ____________ .do ___ _ 

Mining ______________________________________ do ___ _ 
Railroads ____________________________________ do ___ _ 
Transportation, other than raiL _____________ do ___ _ 
Public utilities. _____________________________ do ___ _ 
Commercial and other _______________________ do ___ _ 

FARM INCOME AND MARKETINGS t 

Cash receipts from farming, including Government 
payments, totaL______________ __.mil. of doL_ 

Farm marketings and CCC loans, totaL ______ do_ 
Crops ______________________________________ do ___ _ 
Livestock and products, total\? _____________ do ___ _ 

Dairy products ___________________________ .do ___ _ 
Meat animals_------------------ __________ do ___ _ 
Poultry and eggs _________________________ .. do __ _ 

Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities ______________________ .1947-49= 100. _ 
Crops ______________________________________ .do ___ _ 
Livestock and products _____________________ do ___ _ 

Indexes of volume of farm marketings, unadjusted: 
All commodities ______________________ 1947--49=100 .. 

Crops ______________________________________ .do .. __ _ 
Livestock and products _____________________ do ___ _ 

INDUSTRIAL PRODUCTION 

Federal Reserve Index of Physical l'olurne 

Unadjusted. combined indo•x ____________ !947-49=100 .. 

Manufactures. ________________________________ do ___ _ 
Durable manufactures .. ____________________ .do ___ _ 

Primary metals\? _________________________ do ___ _ 
SteeL _________________________________ .. do __ __ 
Primary nonferrous metals ______________ do ___ _ 

Metal fabricating (Incl. ordnance) _________ do __ __ 
Fabricated metal products ____________ .. do ___ _ 
Machinery _____________________________ .. do ___ _ 

Nonn!rctrical machinery _______________ do ___ _ 
Electrical machinery __________________ do ___ _ 

Transportation equipment \l ___________ .do ___ _ 
Autos._---------------- ______________ .do ___ _ 
Trucks _______ -------------- __________ .do ___ _ 
Aircraft and parts .... ________________ .. do __ __ 

Instruments and related products ____ ... do ___ _ 
Furniture and fixtures ____________________ .do __ __ 
Lumber and products _____________________ do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 
Miscellaneous manufactures _______________ do ___ _ 

Nondurable manufactures .. ________________ .. do ___ _ 
Food and beverage manufactures __________ do ___ _ 

Food manufactures 11-------------- ______ do ___ _ 
Meat products. _______________________ do __ __ 
Bakery products. ____________________ .. do ___ _ 

Beverages ______________________________ .. do. __ _ 
Alcoholic beverages ___________________ .. do ___ _ 

Tobacco manufactures ____________________ .do ___ _ 
Textile-mill products\) ___________________ .do ___ _ 

([)otton and synthetic fabrics. ___________ do ___ _ 
Wool textiles. __________________________ .do ___ _ 

Apparel and allied products _______________ do ___ _ 
Leather and products _____________________ do ___ _ 
Paper and allied products. ________________ do ___ _ 

Pulp and paper. _______________________ .do ___ _ 
Printing and publishing _________________ ... do. __ _ 
Chemicals and allied products______ do ___ _ 

Industrialchemicals. _________________ .. do ___ _ 
Petrolrum and coal products ___________ .. do ___ _ 

Petroleum refining_____________ .do ___ -
Rubber products________________ _ ___ do ___ _ 

8, 398 

3, 499 
1, 718 
1, 781 

288 
312 
421 

1. 238 
2, 640 

31.45 

12.48 
6. 00 
6.48 

1.08 
1.17 
1. 70 
4. 48 

10.54 

2, 772 

2, 74:l 
I. 485 
I, 258 

3,50 
584 
307 

113 
138 
92 

132 
141 
125 

142 

143 
161 
147 
!54 
175 

173 
137 
164 
147 
197 

214 
193 
122 
516 
161 
128 
113 
153 
149 

125 
105 
109 
!52 
99 
91 
88 
88 

105 
110 
80 

107 
102 
146 
144 
130 
177 
197 
141 
],)2 

138 

2, 530 

2, 491 
1. 212 
1, 279 

364 
630 
265 

102 
113 
94 

122 
117 
126 

143 

144 
160 
151 
159 
173 

172 
135 
167 
149 
201 

206 
173 
113 
517 
160 
122 
116 
150 
141 

128 
102 
106 
!53 
95 
88 
84 

107 
111 
119 
83 

117 
109 
157 
!58 
127 
177 
199 
143 
154 
149 

1, 972 

1, 945 
765 

1,180 
316 
580 
234 

80 
71 
87 

97 
72 

116 

144 

146 
161 
152 
!59 
177 

172 
134 
168 
)52 
200 

205 
164 
125 
521 
161 
123 
121 
150 
145 

131 
102 
104 
140 
9.) 
97 
94 

105 
115 
123 

84 

124 
120 
1G2 
163 
130 
179 
201 
143 
!51 
146 

7, 462 

2. 958 
1, 462 
1, 496 

262 
297 
396 
936 

2,613 

32.82 

13. 45 
6. 57 
6.88 

1.13 
1. 25 
1. 65 
4. 56 

10. 78 

1, 837 

1, 816 
564 

1, 252 
376 
591 
267 

74 
52 
92 

89 
46 

122 

143 

145 
161 
152 
160 
182 

171 
134 
168 
!54 
196 

202 
163 
130 
513 
161 
122 
119 
!53 
142 

130 
104 
102 
136 
7 H5 
108 
105 
10.) 
110 
llfi 

85 
I 

120 I 
112 I 
IG3 I 
161 
135 
179 
201 
142 
148 
140 

1, 883 

I, 866 
578 

I, 288 
381 
622 
258 

77 
54 
95 

88 
44 

122 

144 

146 
162 
152 
159 
185 

174 
136 
172 
!54 
206 

201 
162 
133 
516 
164 
119 
126 
!58 
141 

129 
106 
103 
131 

95 
117 
111 
103 
108 
112 
89 

114 
106 
165 
163 
137 

'ISO 
200 
135 
142 
140 

2, 038 

2, 022 
627 

1, 395 
420 
676 
268 

83 
58 

102 

93 
45 

129 

141 

142 
157 
144 
154 
181 

]67 I 

130 
167 
15l 
IUS 

190 
127 
117 l 
520 . 
164 

'117 
125 
162 
140 

127 
'108 

105 
121 

97 
119 
108 
110 

'105 
109 

90 

109 
99 

160 
162 
136 
176 
197 
137 
144 
129 . 

8,880 

3, 734 
1, 862 
1, 872 

319 
325 
423 

1,199 
2, 880 

34.49 

14.65 
7. 38 
7. 27 

1. 28 
1. 22 
1. 63 
4.61 

11.10 

2, 091 

2, 077 
779 

1, 298 
411 
617 
241 

85 
72 
95 

96 
64 

121 

141 

142 
156 
140 
146 
179 

166 
132 
165 
!50 
195 

189 
127 
123 
531 

'163 
118 
129 
163 
141 

127 
114 
110 
122 

•100 
128 
119 
115 
100 
99 
90 

108 
100 
163 
161 
134 
173 

ml 149 
123 

2, 336 

2, 298 
1,008 
1, 290 

388 
632 
249 

94 
94 
95 

112 
101 
120 

128 

129 
139 
62 
24 

172 

160 
124 
157 
146 
178 

187 
127 

99 
536 
162 
115 
116 
156 
135 

119 
'114 

111 
118 

•100 
123 
107 
96 
86 
87 
76 

95 
90 

144 
143 
129 
166 
IS2 
132 
148 
105 

2, 715 

2, 672 
1, 247 
1, 425 

372 
785 
253 

110 
116 
105 

124 
117 
129 

142 

143 
155 
118 
119 
143 

167 
135 
167 
146 
209 

188 
109 
101 
555 

' 167 
123 
13.5 
164 
145 

131 
122 

'123 
116 
•99 
118 
101 
115 
103 
104 
92 

116 
108 
163 
160 
133 
172 
188 
142 
151 
127 

8, 901 

3, ~34 
1, 960 
1, 874 

314 
277 
443 

1,308 
2, 725 

35.87 

15.78 
8. 20 
7. 58 

I. 2r. 
1. 2~ 
1. 79 
5. 08 

10.76 

3.148 

3, 111 
1, 726 
1, 385 

355 
746 
268 

128 
160 
102 

144 
168 
126 

146 

>148 
>161 

145 
158 
168 

172 
143 
176 
!53 
220 

180 
59 
98 

569 
'171 

125 
133 
157 
150 

134 
130 
134 
129 

'100 
116 
106 
111 

'102 
101 
87 

108 
104 
160 
!52 
139 

'177 
192 
145 
151 
135 

--------- --- ---

3, 927 
I 

3, 7.5.) II 

2,131 
1. 624 

3fi3 
945 
296 

154 
198 
119 

177 
208 
153 

•!53 
168 
149 
162 
181 

180 
145 
180 
L12 

•237 

202 
105 
103 
582 

'173 
127 
130 
165 
154 

137 
127 
129 
142 

'101 
120 
118 
115 

'109 
113 
94 

1!8 
104 
169 
162 
145 

'182 
'198 

140 
146 

'144 

'3, 306 

'3, 216 
r 1, 749 

1, 467 
342 
806 
301 

'!32 
'163 

108 

'157 
'176 

142 

147 

149 
166 

'146 
159 
180 

181 
138 
177 
!51 

'227 

'218 
164 
102 

'601 
174 
122 
117 

'161 
150 

132 
'117 
'119 

148 
'100 

110 
109 
111 

'105 
'109 

86 

'108 
'100 
162 
159 
144 
181 
199 

'143 
'152 

128 

I 9, 674 

4, 408 
2, 289 
2, 119 

336 
364 
491 

1, 374 
2, 701 

137.33 

16.41 
8. 39 
8. 02 

1. 28 
1. 34 
1. 94 
4. 87 

11. 49 

2, 768 

2. 728 
], 406 
I, 322 

:;71 
61.5 
371 

112 
131 
97 

128 
131 
12.) 

144 

146 
'165 
'14:; 

!58 
180 

r 182 
'13X 
r 176 
r],)fi 

r 216 

'224 
177 
101 
li19 

r 17.1 
125 

'104 
r 15(i 

14() 

p 145 

p 147 
TJ 165 
p 146 

p 182 
p 134 
p 177 
p 15() 
p 218 

p 222 
]) 174 

p lil 
PI 18 
p ]Of) 

p 1.50 
p 138 

126 p 129 
10fl 
107 
138 
99 

98 
103 
7~ 

101 

145 
142 
142 p 138 
181 
200 

T 14t) p 148 
p 159 

133 

•Revised. • Preliminary. 1 Estimates based on anticipated capital expenditures of business; those for the 1st quarter of 1957 appear on p. 3 of the December 19.\6 SrRVEY. • 
o"llistorical data (annual totals, 1939 and 1945-55; quarterly, unadj. and seasonally adj. at annual rates, 1947-55) appear on pp. 6 and 7 of the June 1956 SURVEY. 
<;!Includes data not shown separately. 
tRevised series. Annual estimates beginning 1910 and monthly data for the period January 1952-Docombor 1955 for cash recoipts have been revised to take into account recent information 

on production, disposition, and price; unpublislwd data (prior to June 1955) will be shown latrr. Indexes of cash receipts and volume of marketings (annuals, 1910--55; monthly, beginning 
January 1947) have been revised to reflect adoption of the 1947-49=100 base period; for the volume index, also wider coverage and use of new price weights. Unpublished Indexes (prior to 
May 1955) will be shown later. 



February 1957 SURVEY OF CURRENT BUSINESS S-3 

Unless otherwise stated, statistics through 1954 and I~~ 
descriptive notes are shown in the 1955 edition of I Decem Janu I Febru I I I I 
BUSINESS STATISTICS ber - ary- ary - March April May 

I 

1956 
June ~--J-u-ly-.----.---.-·---,---

1

1957 

I August I Septem-1 October I Novem-1 Decem- Janu-
ber ber 

1 
ber ary 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 

Federal Reserve Index of Physical Volume-Con. 
Unadjusted index-Continued 

Minerals ....... ·-----·------------- .... 1947-49=100 .. 127 129 127 127 130 130 131 119 '131 132 132 '130 128 v 128 
Coal _____ . ____________ ------------ __________ .do._._ 91 91 88 86 86 85 84 62 87 r 90 93 90 83 p 83 
Crude oil and natural gas .................... do ____ !51 153 !51 151 151 149 148 149 150 1471 147 '149 '153 p 155 
Metal mining_._ .. ·-------------------------do .... 83 '89 '92 •93 '121 '140 '144 >73 '121 '142 '142 '114 92 --------Stone and earth minerals ____________________ do ____ 129 124 126 128 138 142 149 147 149 151 I !50 144 138 --------

Seasonally adjusted, combined index ............ do ____ 144 143 143 141 143 141 141 136 142 145 146 146 147 v 146 

Manufactures. ________________________________ do ____ 146 145 144 142 144 143 143 137 144 147 I 148 147 148 p 147 
Durable manufactures _______________ ....... do ____ 161 160 158 1.'6 159 157 157 liS !.1S '1631 104 16.1 IGG p 164 

Primary metals ______ .... __________________ do. ___ 150 14R 148 145 146 141 138 68 124 148 147 '146 '146 p 143 

Metal fabricating (incl. ordnance) _________ do ____ 172 170 168 166 171 167 168 169 172 
1761 

177 180 '182 p 180 
Fabricated metal products _______________ do ____ 138 136 134 132 135 130 132 129 134 142 142 138 '139 p 136 
Machinery t -------·--·-----------------do ____ 164 164 162 162 '169 168 168 172 174 176 T 176 '176 '176 p 174 

Nonelectrical machinery t---------- _ .. do ____ 146 146 147 147 '148 149 149 1!)2 155 158 !55 •1.14 '!55 p 153 
Electrical machinery t. ________________ do ____ 199 197 192 191 208 206 205 210 211 212 215 '218 '218 p 214 

Transportation equipment._. ___________ do ____ 212 205 202 197 193 186 190 191 194 '196 '202 '215 '221 v 221 
Instruments and related products. _____ .do .. __ !59 160 161 160 r 162 164 >163 167 171 >171 172 172 173 •171 

Furniture and fixtures _____________________ do ____ 123 122 120 120 121 121 123 124 124 124 122 '118 120 p 118 
Lumber and prodncts _____________________ do ____ 126 128 124 121 122 121 123 125 129 126 122 1211 rJl() v 117 
Rtone, clay, and glass prodncts ____________ do ____ !54 !54 !55 !56 !58 lll2 !Ill !59 160 !54 !57 !59 '!57 • 154 
Miscellaneous manufactures ______ , ________ do ____ 146 144 143 141 142 145 145 145 148 146 146 '142 143 p 141 

Nondurable manufactures t .. ___________ .... do ____ 130 129 130 128 129 128 128 127 129 '130 131 129 '130 p 130 
Food an<l beverage manufactures __________ do ____ 113 111 112 I!! 1!4 111 I!! 110 114 1!4 114 '114 113 --------Tohn.cco manufactur~s _____________________ do ____ 107 109 107 107 107 110 108 105 102 103 106 108 --------- --------
Textile-mill products. ____________ ........ do .... 109 108 109 106 106 103 101 100 102 '103 r H\6 '104 102 --------
App~rel and allied products .......•........ do .. _ l!B 113 114 108 IC9 111 112 112 112 113 117 '108 110 --------
Leather and products ______________________ do ____ 108 108 112 105 106 1(!4 102 104 102 101 100 102 --------- --------
Paper and allied products ___________ ...... do __ 159 !.19 157 !57 160 160 tnt 162 163 

1591 
158 160 !57 --------

Printing ana pnhlishing_. _ .. _. .......... do ... : 128 131 131 132 134 135 136 137 !39 138 HI 139 139 p 142 
Chemicals and allied products t .. ________ do ____ 175 173 174 174 178 '180 178 178 177 177 178 176 179 --------Petr,Jieum and coal products .. ____________ do ____ 141 142 143 144 139 140 142 132 139 143 139 '141 '146 p 147 
Rubber products.------ __________ ........ do ____ 144 147 140 135 137 131 122 119 132 133 '136 126 139 --------

Minerals. _____________ . ______ --------------- .. do ____ 129 131 131 130 130 129 130 122 128 128 128 '129 130 • 130 
CoaL ______ ·--------------------------------do ____ 87 87 88 86 86 89 90 77 87 87 85 83 811 v 79 
Crude oil and natural gas ____________________ do __ .. !51 !53 !51 !51 151 149 148 149 1r1o 147 147 '149 >!53 p !55 
Metal mining ________________________________ do ____ 112 '124 >123 >122 '120 '119 '119 '61 >101 '119 >126 '124 124 --------
Stone and earth minerals _________ .......... do ____ 135 137 Hl8 139 139 138 143 142 139 143 141 '143 144 --------

CONSUMER DURABLES OUTPUT 

Unadjusted, total output. _______________ !947-49=100 .. 148 144 143 143 141 124 124 116 120 1!3 128 '139 >140 v 137 

Major consumer dnrables ______________________ do ____ 165 !59 !57 157 !54 131 130 121 122 Ill '132 >!51 >!53 p !50 
Autos __________________ . ___ ------------- ____ .do. ___ 193 173 164 163 162 127 127 127 109 59 105 164 177 v 174 
Major household goods .. ·-------------·-----do ____ 142 !50 !53 !55 !50 136 134 117 136 >!58 '!58 '140 '134 p 132 

Furniture and floor coverings _____________ .do ____ 125 120 123 121 '116 '112 '111 '104 '116 '122 r 122 '117 118 --------Appliances and heaters ____________________ do ____ 130 148 !56 168 162 143 143 125 121 !58 142 120 --------- --------Radio and television sets ________________ . do ____ 224 239 233 218 209 184 174 130 238 265 312 270 217 --------Other consnmer durables. _____________________ do ____ 111 109 110 lOS 109 '108 109 106 115 118 118 '112 'I !I v 107 

Seasonally adjusted, total output t---------------do .... 150 '!45 '138 >134 132 124 '123 129 127 '128 '124 '131 '138 p 136 

Major consumer durables t---------------------do .... 165 >!58 '!50 '144 142 '131 >129 137 '133 '134 130 '140 •H9 p 147 
Autos ____________________________________ do ____ 187 171 ].58 148 142 119 120 122 125 119 117 148 162 P Hl9 
Major household goods t------------- _______ do ____ 148 '149 '144 >143 144 142 '139 '!52 '142 '150 143 >134 '139 p 131 

Fnmiture and floor coverings .............. do .... 121 120 '118 '116 116 '116 115 '117 '120 r 122 '!l6 '113 114 --------Appliances and heaters t. _________________ do ____ 143 100 146 !50 149 141 138 161 135 !52 134 123 --------- --------
Radio and television sets ......... __________ do ____ 240 '232 '215 '203 '212 '222 '211 233 232 231 245 228 232 --------Other consnmer durables. _____________________ do ____ 114 113 111 109 110 110 110 110 112 115 112 '109 113 pIll 

BUSINESS SALES AND INVENTORIES § 

Manufacturing and trade sales (seas. adj.), total 
bil. of doL. 53.2 52.9 52.9 53. I 53.2 .14.4 .14.3 52.7 54.5 53.9 55.0 '55.6 55.8 --------

Manufacturing, totaL ... ·--------------- ...... do ____ 27.3 27.0 27.2 27.1 27.2 27.8 27.7 26.2 27.6 27." 28.3 '28. 7 28.7 --------Durable-goods industries. ___________________ do. ___ 13.7 13.6 13. 6 13.3 13 5 13.8 13. 9 12.6 13. 7 13. 7 14,2 '14, 3 14,4 --------
Nondurable-goods industries. ___ --------- __ .do .. __ 13.6 13.4 13.6 13.8 13.7 14.0 13. 8 13.5 14.0 13,9 14.1 14.4 14.3 --------

Wholesale trade, total. ________________________ do .... 10. I 10.2 10.4 10 3 10 4 10.7 10.6 10.5 10. n 10.3 10.6 10.6 I 10,6 --------
Durable-~oods establishments _______________ do .... 3. 4 3. 5 3. 5 3 5 3. 6 3. 7 3. 7 3. 6 3. 6 3. 5 3.6 '3. 5 3. 5 --------
Nondurable-goods establishments ........ ___ .do ... _ 6. 7 6. 7 6.9 6. 8 6.8 7.0 6.9 6. 9 7.0 6. 8 7. 0 7. 0 7. I --------

Retail trade, totaL ________ ___________________ do ____ 15.8 15. 7 15.3 15. 7 15.5 15.9 16.0 16.0 16.3 16.0 16. I 16.4 16. 5 --------
Duratle-!(oods stores ____________ --------- ___ .do ____ 5. 7 5. 5 5. 4 5. 4 5.3 5. 4 5. 5 5. 5 5. [) 5. 3 5. 5 5. 7 5.8 --------
Nondurable-goods stores .. _----------- _____ .. do ... 10.1 10.2 10.0 10. 3 10. 2 105 10.5 10.5 10.7 10. 7 10.6 10.7 10.7 --------

Manufacturing ilnd trade inventories, book valne, end 
of month (seas. adj.), totaL .... ________ biJ. of doL 82. I 82.8 83.6 83.8 84.5 85.1 85.6 85.8 81i.l 86.5 87.2 '88. 0 88.5 --------

Manufacturing, totaL. -----------------------do ... 45.9 46.3 4fl. 9 47.4 48.0 48.6 49.1 49,2 49. 5 50. I 50.8 51.3 51.4 --------Durable-goods industries ____________________ do ____ 26.3 26.6 27.0 27.4 27.7 28.1 28.2 28.2 28.2 28.7 29.4 29.9 30.0 --------Nondurable-goods industries. _______________ do ____ 19.6 19.7 19.9 20.0 20.2 20.4 20.9 21.1 21.4 21.4 21.4 21.4 21.4 --------
Wholesale trade, total. ________________________ do ____ 12.3 12.4 12. 5 12.6 12.6 12.7 12. 7 12.8 12.8 13.0 13.1 13.2 13.3 --------

Durable-goods establishments _____________ .. do .... 6. 4 6.4 6. 4 6. 5 6. 5 6. 5 6.6 6. 6 6. 6 0. 7 6. 7 6. 7 6. 8 --------
Nondurable-goods establishments .. ------- .. do .... 5. 9 6.0 6.0 6. 1 6. 1 6.1 6.1 6. 2 6. 2 6,31 6.3 6. 4 6. 5 --------

Retan trade, total. ____________________________ do _ .. 23.9 24.1 24.2 23.8 23.9 23.9 23.8 23.8 23. 7 23.4 23.3 23.51 23.8 --------Durable-goods stores._ .... __________________ do .... II. 2 11.4 11.5 II. 2 II. I 11.0 10.8 10.7 10. 5 10.21 10. I 10.4 10.7 --------Nondurable-goods stores _____________________ do .... 12.7 12.7 12. 7 12. 6 12.8 12.9 13.1 13.2 13.3 13.2 13.2 13.1 13.1 --------
r Revised. P Preliminary. 
tScattered revisions for 1955 will be shown later. 
§Tbe term "business" here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 

data for manufacturing are shown on p. S-4; those for retail and wholesale trade on pp. S-9, S-10, and S-11. 



S-4 SURVEY OF CURRENT BUSINESS February 1957 

I I Unless otherwise stated, statistics through 1954 and ~ 1956 
descriptive notes are shown in the 1955 edition of [Decem~ Janu- I Febru-1 I . I I I 
BUSINESS STATISTICS her ary ary ~I arch Apnl May June July 

1

1957 

I August I Septem-~1 October I Novem-J Decem- Janu-
ber her her ary 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

Sales, value (unadjusted), totaL ___________ mil. of doL_ 26,967 26,363 26,536 28, 505 27,370 27, R30 27, 727 24,122 27,861 27,713 '30, 237 '28, 747 28,021 --------
Durable- goods industries, totaL ______________ do ____ 13,716 13, 112 13,301 14,290 13,944 14,069 14,235 11, 304 13,428 13,351 14,953 '14, 4fi9 14, 190 --------Primary metaL _____________________________ do __ -- 2, 433 2, 428 2, 31J3 2, 607 2, 493 2, 502 2, 571 1, 063 ], 927 2, 321 2,603 '2, 473 2, 42' --------Fabricated metaL ___________________________ do ____ I, 306 1, 343 !, 342 1, 427 !, 434 !, 441 !, 484 1, 271 !, 547 !, 513 !, 666 r 1, 510 1, 3o7 --------

Machinery (including electrical) ____________ do ____ 3, 777 3,503 3, 652 3, 949 3,876 3, 957 4, 057 3, 487 3, 845 3, 997 4, 292 4, 039 4,190 --------
Transportation equipment (including motor 

vehicles) _____________________________ mil. of doL_ 3, 529 3,166 3,169 3, 313 3. 257 3,181 3, 119 2,838 2, 87.1 2,481 3, 049 '3, 647 3, 7.i4 -------Lumber and furnitnre _______________________ do ____ !, 045 1, 050 1, 101 1,190 1, 138 1, !S5 !, 167 !, 014 !, 261 1, 210 1, 198 '1,029 890 --------Stone, clay, and glass ________________________ cto ____ 613 560 (i02 696 698 738 735 661 802 728 860 r 720 636 --------Other durable-goods industries ______________ do ____ 1, 013 1, 062 1, 042 1, !OS 1, 048 1, 065 1,102 970 1, 171 1, 101 1, 285 '1,051 932 ---- ---
Nondurable-goods industries, totaL ___________ do ____ 13,251 13,251 13,235 14,215 13,426 13,761 13,492 12,818 14,433 14, 3()2 ' 15, 284 '14, 278 13,831 ---- ---Food and beverage __________________________ do ____ 4, 011i 3, 962 3, 977 4, 229 4, 040 4, 322 4, 299 4, 077 4, 3.0:1 4, 536 4,6fi3 '4,376 4,33:. --------Tobacco ____________________________ --- ___ ---do_--- 327 30fo 304 313 320 367 337 35.5 :l76 329 366 353 3.>1 -------Textlle ______________________________________ do_--- 1, 115 1,078 1, 090 1,168 1, 056 1, 046 1, 056 920 1, 176 1, 212 1, 345 '1,184 1, OR9 --------

Paper_------------------------------------- _do ____ 838 883 877 938 902 912 889 794 907 872 983 '910 838 --------ChemicaL ___________________________________ do ____ 1, Rill 1, 977 1, 887 2, 0.59 2, 052 2,107 1, 991 1,847 2, 074 2, 079 2,193 T I, 995 1, 928 -------Petroleum and coaL __________________ ______ do ____ 2, 695 2, 549 2, 440 2, 618 2, 424 2,501 2, 501 2, 424 2, .572 2, 470 2, 591 2, 655 2, 8i.i --------
Rubber ________________ ------------------ -_do_--- 447 425 423 460 458 459 473 441 449 425 490 --------- ---- ---- ---Other nondurable-goods industries __________ do ____ 2, 012 2, 071 2, 237 2, 430 2,174 2, 047 1, 946 1, 960 2, 526 2, 439 2, ()53 '2,387 1, 979 --------

Sales, value (seas. adj.), totaL_. ________________ do ____ 27,289 27,023 27,224 27,095 27,231 27,814 27, 6.51 26, 158 27, 632 27,624 '28, 329 '28, 707 28, ns8 --------
Durable-goods industries, totaL _______________ do __ -- 13, 688 13, 595 13,593 13, 294 13,519 13, 7.54 13, ~50 12,627 13.665 13, ()92 14,199 '14, 321 14,390 --------Primary metaL __________ ------------------ _do __ -- 2, 341 2, 369 2, 457 2, 444 2, 442 2, 472 2, 533 1, 224 1, 982 2, 392 2, 529 r 2, 475 2, 344 --------Fabricated metaL _____________ ____________ do ____ 1, 375 1, 399 1, 413 !, 385 1, 434 1, 486 1, 484 1, 382 1, 446 1, 427 1, 461 T 1, ,)41 1. 4;9 --------

Machinery (including electrical) ____ ________ do ____ 3, 648 3, 691 3, 647 3, 630 3, 740 3, 935 3, 923 4,032 4, 022 3, 945 4, 115 '4, 162 4, 084 --------
Transportation equipment (including motor 

vehicles) _____________________________ mil. of doL_ 3, 460 3, 194 3,137 3, 021 3,001 2, 972 2, 971 3, 058 3,165 3,035 3,181 '3, 387 3, 748 ---- ---Lumber and furniture _______________________ do ____ 1,124 1, 141 1, 147 1,102 1,105 1,129 1,155 1, !52 1, 212 1, 181i 1, 079 '1, 039 1,0110 -- ---Stone, clay, and glass _______________________ do ____ 674 659 684 676 705 716 693 fol<9 723 ()()g 717 '706 73! -- ---Other durable-goods industries _____________ _do ____ 1, 066 1, 142 1,108 1,036 1,092 !, 044 1, 091 1,090 1,115 1, 039 1,117 '1, 011 1. 024 -- ---

Nondurable-goods industries, totaL ___________ do ____ 13,601 13,428 13,631 13,801 13.712 14, 060 13, 801 13,531 13, 9G7 13,932 '14,130 '14, 386 14,298 -- -----Food and beverago __________________________ do ____ 4, 095 4, 066 4,180 4, 2S4 4, 245 4, 312 4, 295 4,101 4, 251 4, 378 4, 311 '4, 342 4, 402 --------To barco _____________________________________ do_--- 337 329 338 323 348 346 324 338 315 323 342 3.>0 365 --------Textile ____ ------ ____________________________ do_--- 1,120 1,100 1,124 1, 123 1, 123 1, 12.5 1, 089 1,082 1, 109 1, 122 1, 140 '1, 184 1, 146 -------
Paper __ ----------------------------------- __ do_--- 873 866 904 893 884 931 889 8.54 S98 863 936 '910 I 87:3 --------ChemicaL ___________________________________ do_--- 1, 959 1, 931 1, 940 1, 939 1, 970 2,0!!7 2,028 1, 979 2, 094 2,031 2, 081 '2, 095 ! 2,1i9!l --------Petroleum and coaL _________________________ do ____ 2,495 2, 47.5 2, 1\1.5 2, 567 2. 499 2, 633 2, 552 2, 448 2, 572 2, .520 2, 565 2, 682 I 2, G62 --------Rubber ______________________________________ do ____ 4o5 415 44.5 451 445 4G4 450 459 436 429 4!i4 -·- --------
Other nondurable-goods industries ___________ do ____ 2, 251 2, 246 2,185 2, 221 2,198 2, !52 2,174 2, 210 2, 262 2, 266 2, 301 --,-2;:JiiiJ I 2, 298 

• 50,979 I 

--------

Inventories, end of month: 
4G, 123 4o, 704 47, 227 47, 674 48,834 Book value (unadjusted), totaL _______________ do ____ 48, 170 49,2M 49,180 49,130 49, 6o2 '.50, 4!8 51,633 --------Durable-goods industries, totaL _____________ do ___ 21\,235 26,726 27, 149 27,592 27,955 28, 446 28,521 28,220 28, oor, 28,423 29, 09il ·,z~:m 1 

29,890 --------
Primary metaL-------------------- _____ do ___ 3, li03 3, 576 3, 504 3, 524 3, 536 3, 6.58 3, 638 3, 704 3, S35 3, 975 4,133 4,3i1 --------Fabricated metaL _____________________ .do ___ 2, li5~ 2, 718 2, 803 2, 935 2, 91i2 3,037 3, 052 2, 943 2, 864 2, 871 2, 88ii '2, 9171 3, 019 --------
Machinery (including electrical)_ ________ do_--- 8, 412 8, 700 8, 960 9, 222 9, 458 9, 655 9, 771 9, 652 9, s~o 9, 677 9, 802 '9, 961 10, 04,) --------
Transportation equipment (inc1urling motor 

vehicles)_ ________________________ mil. of doL_ (), 624 6, 749 6,8GO 6, 875 6, 877 6,889 6, 795 6, GOO 6,600 6, 898 7, 331 '7, 41.5 7, 440 --------Lumber and furniture ___________________ do_ 1, 8ft5 1, 871 1, 783 1, 792 1, R30 1. 868 1, 870 1, 877 1, 841 1, 786 1, 784 ' 1, 775 1, 77.1 --------Stone, clay, and glass ____________________ do ____ 956 985 !, 015 1, 040 1,1153 1, 057 1, 072 1, 067 !, 028 988 978 1,005 1, 027 --------Other durable-goods industries __________ do ____ 2,127 2,127 2,164 2, 204 2, 239 2, 282 2, 323 2, 287 2, 258 2,228 2,184 r 2, 175 2, 233 --------

B;~~~i;';;s~~ ~~~~~1~~~--------------bil. of dol i. 1 7. 2 7.3 7. 4 7. 4 7. 6 7. 9 8.0 7. 8 7. 9 8.1 '8. 3 8. 4 --------Goods in process _________________________ do ___ 10.8 11.0 11.2 11.4 11. 5 11. 7 11.6 11. 5 ll. 5 11.9 12.2 '12. 3 12.3 ---- ---Finished goods __________________________ do_--- 8. 3 8. 5 8. 7 8.8 9.0 9. 2 9.0 8. 7 8.6 8. 6 8.8 '8.9 9. 2 --------

Nondurable-goods industries, totaL ___ miJ. of doL_ 19,888 19, 978 20,078 20,082 20,215 20,388 20,763 20,960 21,124 21,239 T 21,320 '21, 482 21,74:1 --------Food and beverage ________________ ~ _____ (\o __ 4, 584 4, 502 4, 434 4, 323 4, 303 4, 238 4, 337 4, 492 4, 694 4,821 4, 892 '4, 957 4, &S9 --------Tobacco __________________ ----------- __ - _<Jo_.-- 1, 867 1, 938 1,1124 1, 926 1,884 1,829 1, 785 1, 749 1, ili3 1, 801 1, 830 T 1, 86.j !, 917 --------Textile ___ ------ _________________________ do.--- 2,422 2,4(i0 2, 477 2, 506 2, 542 2, (i()2 2, 618 2,612 2. 606 2, 573 2, 559 T 2, 579 2, 613 --------Paper ___________________________________ do_·--_ 1, OG3 I, IJSO 1, 11.5 1,139 1, 145 1, 144 I, 181 1, 213 1, 217 I, 215 I, 207 • I, 220 ], 2111 --------ChemicaL ______________________________ do ____ 3, 280 3, 300 3, 377 3, 406 3, 434 3, 477 3. 545 3, 557 3, 546 3, 571 3, 636 '3, fo86 3, 7SO --------Petrolrum and eoaL ____________________ do ____ 2, 758 2, fi99 2, 737 2, 72n 2, 789 2, 856 2, \124 3, 041 3,096 3, lr.4 3,196 T 31 151 3, IG7 ---- ---Rubber _________________________________ do_--- 943 903 gag 1, 018 I, 019 1, 02-1 1. 004 957 947 957 961 --------- ---- ---- ---Other nondmable-goods industries ______ do ____ 2, 971 3, 036 3, 015 3, 035 3, 099 3, 218 3, 369 3, 339 3, 255 3,137 3, 039 T 3,053 3, 078 ---- ---
B;~~~~';;s~~ f~~f~~~~~s~: _____________ bil. of doL 8. 4 8. 4 8. 4 8. 4 8. 3 8. 2 8. 2 8. 3 8.3 8. 4 8.5 '8. 7 8. 9 --------Goods in proccss ________________________ do ____ 2. 9 3.0 3. 0 3. 0 3. 0 3.1 3.1 3.1 3.1 3.1 3.1 '3. 1 3. 0 --------Finished goods ____ ----------------- _____ do_--- 8.(i 8. 6 8. 7 8. 7 8. 9 9. 1 9.4 9. 5 9. 7 9.8 9. 7 9. 8 9. 8 --------

I 
Inventories, end of month: I 

Book value (seas. adj.), t.otaL ____________ miJ. of doL_ 45,923 46, 2D9 4G, 897 47,433 47, \)58 4R, 5()fl I 49, 080 49,238 49, 535 50,106 '50, 830 r fil, 3.1,) 51.442 
Durable-goods industries, totaL _____________ do ___ 26,317 26, 590 27, 009 27, 432 27, 723 2S, 123 I 2s, 174 28,179 28,178 28, 708 29, 408 r 29, 92,) 29,978 

--------
--------Primary meta] __________________________ do ____ 3, 494 3. 519 3, .170 3, 677 3, li88 3, 770 3, 71S 3, 698 3. 809 3, 892 4, 037 '4, 128 4, 224 --------Fabricated metaL ______________________ do.--- 2, 740 2, 718 2,803 2,877 2, 933 2, 920 2, 907 2,885 2, 893 2, 960 3,006 '3,039 3,112 --------Machinery (including electrical) _________ do_·-- 8, 494 8, 678 8, 939 9, 094 9, 292 9, 523 9, 563 9, 654 9, 684 9, 814 9, 979 '10, 159 10, 143 --------Transportation equipment (including motor 

vehieles) ________________________ miJ. of doL 6, 603 6, ill 6, 816 6, 800 6, 781 6,830 6, 755 6, 730 6, 639 6, 946 7, 308 '7, .511 7, 413 --------Lumber and furniture ___________________ do ___ 1, 837 !, 871 1, 7S3 !, 792 1, 812 1, 8.50 1, 870 1,8.08 1, 823 1, 804 1, 820 T 1, 811 1, 7.1i --------Stone, clay, anrl glass ____________________ do ____ 9.06 96G 976 1, 010 1, 022 1, 036 1, 061 1, 067 !, 049 1,019 !, 029 1,0.18 1, 027 --------Other durable-goods industries __________ do ___ 2,193 2,127 2,122 2,182 2,195 2,194 2, 300 2, 287 2, 281 2, 273 2, 229 r 2, 219 2, 302 --------By stages of fabrication: 
Purchased materials---------------- bil. of doL 7.0 7.1 7. 3 7. 5 7. 7 7. 8 8.0 7. 9 7.8 7.9 8.0 8.1 8.1 --------Goods in proeess ________________________ do ____ 10.9 10.9 11.1 11. 2 11.4 11.6 11. 5 11.6 11.6 11.9 12. 2 12. 5 12. ,) --------Finished goods __________________________ do __ -- 8. 4 8, 5 8.6 8. 7 8. 7 8. 7 8. 6 8. 6 8. 7 8.9 9.2 9.3 9. 4 --------

Nondurable-goods industries, totaL ___ mil. of doL.. 19,606 19, 709 19,888 20,001 20, 235 

I 
20,443 20, 906 21, l),)g 21,357 21,398 ' 21, 422 '21, 430 21, 4f.4 --------Food and beverage ______________________ do ____ 4, 382 4,372 4, 361 4, 391 4. 448 4, 467 4, 587 4, 634 4, 698 4, 713 4, 696 '4, 71.5 4, j(),') --------Tobacco _________________________________ do ___ 1, 795 1,828 1,832 1, 870 1, 865 

' 
1,8G6 1, 879 !, 851 1, 876 1, 838 1, 812 T 1, 847 I ], 843 --------Textile __________________________________ do ____ 2, 471 2, 485 2, 477 2, 457 2, 492 I 2, 526 2, 618 2, 586 2, 632 2, 599 2, 611 '2, 632 2, 61ili 

Paper_------------------- _______________ do ____ 1, 1),\2 !, 069 1, 083 !, 117 1, 134 I, 144 !, 181 1, 225 1, 2.55 1, 227 1, 232 '1, 232 I --------
I 1, 249 --------

~~1~~~~--~~~:~:~1:-~~:::::::::::::::::::~~:::: I 
3, 199 3, 248 3, 339 3, 361 3, 407 3, 479 3, 512 3, 540 3, 618 3, 714 3, 740 r 3, 703 ' 3, 691 

' 
--------2, 731 2, 754 2, 793 2, 785 2, 817 2,828 2, 953 3, 011 3, OG5 3, 133 3,133 '3, 089 ~ 3,1313 --------934 935 970 979 970 985 Di5 987 !, 007 1, 007 1, 022 ------ -- --------Other nondurable-!(oods industries ______ do ____ 

1 

3, 042 3, 018 3,033 3, 041 3,102 3,148 3, 201 3,185 3, 206 3, 167 3,176 '3,190 ! 3, U2 --------By stages of fabrication: 
Purchased materials ___ ------------- bil. of doL- 8. 2 8. 2 8. 2 8. 2 8. 2 8.3 8. 4 8. 5 8.6 8. 5 8. 5 8. 5 I 8. 6 --------Goods in process ___ ------------- _______ _do ____ 2. 9 2. 9 

I 
3. 0 2. 9 3. 0 3.0 3. 1 3.1 3. 1 3.1 3.1 3.1 3.1 --------Finished goods _________________________ _cto ____ 8.5 8.6 8. 7 8.9 9.0 9.1 9. 3 9, 5 9.6 9,8 9.8 9.8 I 9. 7 --------

r Revised. 



February 1957 SURVEY OF CURRENT BUSINESS S-5 

Unless otherwise stated, statistics through 1954 and ~~~ 1956 
descriptive notes are shown in the 1955 edition of Decem Janu I Febru I I I I I 
BUSINESS STATISTICS ber - ary- ary - March April May June July 

1

1957 

I August I Septem-1 October I Novem-1 Decem- Janu-
\ ber ber ber ary 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, I 
AND ORDER8-Continued 

New orders, net (unadjusted)_ totaL _______ mil. of doL 28,684 27,468 27,076 28, 593 27,556 27,945 28,796 25,936 29,240 28, 134 '29, 683 '29, 083 28,068 --------Durable-goods industries, totaL _______________ do ____ 15,478 14, 307 13,931 14, 557 14, 257 14,223 15,236 13, 143 14,973 13, 818 14,247 ' 14,741 14,238 --------Primary met:1L _ ------------------ __________ do ____ 2, 629 2, 482 2, 682 2, 613 2,146 2, 488 2.180 2,014 2,322 2,039 2, 401 '2, 61.o 2,497 --------Fabricated metaL __________________________ do ____ 1, 430 1, 328 1, 444 1, 538 1, 609 1, 492 1, 401 1, 366 1, 481 1, 639 1, 583 '1, 386 1, 334 --------Machinery (including electrical) _____________ do ____ 4, 268 3, 866 3,908 4,162 4, 335 4,187 4,613 4,007 4,045 4, 080 4, 393 '4,072 4,161 --------
Transportation equipment (including motor ve-

hicles) ______________________________ mil. of doL 4,634 3, 730 3, 011 3,173 3,188 3, 052 3, 842 3, 001 4, 050 3,156 2, 774 '4, 015 3, 958 --------
Other durable-goods industries_----------- ._do ____ 2, 517 2, 901 2, 886 3, 071 2, 979 3, 004 3, 200 2, 755 3,075 2,904 3, 096 '2, 653 2, 288 --------

Nondurable-goods industries, totaL ___________ do ____ 13, 206 13, 161 13, 145 14,036 13, 299 13, 722 13,560 12, 793 14,267 14,316 '15, 436 '14, 342 13, 830 --------IndustriPs with unfilled orders I! _____________ do ____ 2, 965 2, 944 3,011 3,134 2, 970 3, 035 3,106 2, 734 3, 069 3, 291 3, 758 '3,305 2, 9.o1 --------
Industries without unfilled orders, __________ do ____ 10, 241 10,217 10,134 10,902 10, 329 10,687 10,454 10,059 11,198 11,025 ' 11, 678 '11, 037 10,879 --------

New orde.rs, net (seas. adjusted), totaL _________ do ____ 29,29.5 28,074 27,627 26.912 27, 752 28,8m 27,883 26,998 29,099 28,072 '28, 906 '29, 429 28,817 --------Duratle-goods industries, totaL ______________ do ____ 15,605 14,683 14, 107 13,337 14, 073 14, 732 14, 185 13, 513 15, 166 14,266 14, 591 ' 15, 130 14,439 --------Primary metaL _____________________________ do ____ 2, 528 2, 3R7 2, 737 2, 333 2,146 2, 392 2, 319 2, 166 2,322 2,192 2, 475 '2,672 2, 472 --------FaiH icated metaL ___________________________ do ____ 1, 589 1, 398 1, 520 1, 373 1, 577 1, 538 1, 334 1, 3f>6 1,346 1, 576 1, 583 '1, 540 1, 482 --------
Machinery (including electrical) _____________ do ____ 4,118 3, 806 3, 953 3, 877 4,122 4, 460 4, 311 4, 140 4,195 4, 200 4, 445 '4,436 4,013 --------
Tmmportation equipment (including motor ve-

hicles) ______________________________ mil of doL 4,634 4, 191 3,011 2,884 3,188 3, 213 3, 202 3, 001 4, 402 3, 394 3. 082 '3, 718 3,9.\8 --------
Other durable-goods industries ______________ do ____ 2, 736 2, 901 2,886 2,870 3, 040 3,129 3. 019 2, 840 2, 901 2, 904 3,006 '2, 764 2, 514 --------

Nondurable-goods industries, totaL ___________ do ____ 13,690 13, 391 13, 520 13, 575 13,679 14,071 13,698 13,485 13,933 13,806 '14, 315 '14, 299 14,378 -------
Industries with unfilled orders I! _____________ do ____ 3, 188 3,066 3,041 2, 929 3,094 3, 229 3. 045 3,072 3,100 3,047 3, 416 '3, 148 3,173 --------
Industries without unfille<l orders, __________ do ____ 10, 502 10,325 10,479 10, 646 10, 585 10,842 10, 653 10, 413 10,833 10,759 '10, 899 '11, 151 11, zo.o --------

Unfilled orders, end of month (unadj.), totaL ___ do ____ 55,491 56, 596 57,136 57,224 57,410 57, 525 58,594 60,408 31, 7R7 62,227 61,654 '61, 990 62,037 --------
Durable-goods industries, totaL _______________ do ____ 52, 119 53,314 53, 944 54,211 54, 524 54,678 55,679 57,518 59,063 59, 549 58,824 '59, 096 59, 144 --------

~~v::;~~:g~~~ta'-~::::-:::::::::::::::::::::~~:::: 7, 038 7,092 7, 381 7, 387 7, 040 7, 026 6, 635 7, 586 7, 981 7, 699 7, 497 '7, 6.19 7, 711 --------
4, 089 4, 074 4, 176 4, 287 4, 462 4, 513 4, 430 4, 525 4,459 4, 585 4, 502 '4, 378 4, 3.o.\ --------

Maehinery (including electrical). ___________ do ____ 16, 204 16, 567 16,823 17, 036 17, 495 17,725 18, 281 18, 801 19,001 19,084 19, 185 '19, 218 19,183 -------
Transportation equipment (including motor ve-

hides) ______________________________ miL of doL 20,682 21,246 21,088 20,948 20,879 20, 750 21,473 21,636 22,811 23,486 23.211 I. 23,579 23, 783 --------
Other industries. including ordnance _______ -_ do_--- 4,106 4, 335 4, 476 4, 553 4, 648 4, 664 4, 860 4, 970 4,811 4,695 4, 429 ' 4, 282 4, 112 -------

Nondurable-goods industries, total\! __________ do ____ 3,372 3, 282 3,192 3,013 2,886 2, 847 2, 915 2,890 2, 724 2,678 2, 830 ' 2, 894 2,893 --------
BUSINESS INCORPORATIONS <3' 

New incorpcrations (48 States) _______________ number __ l 
INDUSTRIAL AND COMMERCIAL FAILURES <3'' 

11, 539 13,363 12, 503 12,822 12,475 13, 142 11,952 11, 513 11,339 9, 583 11,546 9, 749 10,788 --------

Failures, totaL_---------------------------- _number __ 908 1,048 1,024 1, 170 985 1, 164 1,105 1,018 1,101 932 1, 158 999 982 --------
Commercial service ______ ----------------·---- __ rlo ____ 73 72 62 102 91 94 93 87 95 72 82 86 83 --------Construction __________________________________ do ____ 136 126 141 150 153 132 163 141 146 146 182 171 183 --------Manufacturing and mining ____________________ do ____ 191 209 202 224 186 245 183 165 195 140 198 166 172 --------Retail tm<le. __________________________________ do ____ 404 535 511 572 463 575 551 540 567 489 584 482 472 --------Wholesale trade _______________________________ do ____ 104 106 108 122 92 118 115 85 98 85 112 94 72 --------

Liabilities (current), totaL ______________ thous. of doL_ 41, 643 42,890 49, 189 42,622 41,871 59,901 43,013 48,689 55,040 39,313 50,004 39,886 50,279 --------
Comme-rcial service ____________________________ do_--. 1.106 2. 974 1, 920 2, 015 2, 900 3,619 3, 588 7, 442 4,127 2,058 3, 629 1, 854 3, 780 --------Construction __________________________________ do ____ 7, 341 6,163 9, 881 7,089 6, 967 8,877 8, 598 7, 488 7, 507 7,840 11, 145 11,099 8,149 --------Manufacturing and mining ____________________ do ___ 11. 554 14, 442 17,647 15,649 17, 142 28,450 10,684 9,005 17,828 9, 539 17, 345 11,714 21, 78o --------
Retail trade _______ -------------------- ________ do ____ 10, 775 14,936 14,693 12,430 10, 772 13, 242 12,812 11,945 14,772 15,656 12,368 11,476 10, 946 --------
Wholesale trade __ ------------------------ _____ do ____ 10,867 4, 375 5, 048 ! 5, 439 4,090 5, 713 7, 331 12,809 10,806 4,220 5, 517 3, 743 5, 6!9 --------

COl\11\IODITY PRICES 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm products+-- _____ 1910-14~ 100 __ 222 226 227 228 235 242 247 244 237 236 234 234 237 238 

Crops _______ ------- ___________ ----- ___________ do ____ 226 231 233 2.36 215 252 263 258 236 234 232 239 240 239 
Commercial vegetables, fresh market_ _______ do ____ 217 248 264 258 260 272 310 286 230 178 203 264 277 249 
Cotton ___________ -------------- _____________ do ____ 264 259 262 267 275 270 273 274 263 275 270 270 262 2.\6 
FcrU grains and hay -·-----------------------do ____ 170 171 173 174 185 192 192 194 197 196 178 182 185 187 Food grains _________________________________ do ____ 221 220 220 223 229 226 218 216 218 222 225 232 234 236 

Frnit. ________ ---------------------- _________ do ____ 208 225 212 211 218 233 266 225 210 233 232 218 216 227 
Oil-bearing crops ___________ ----- _____________ do ____ 232 236 239 245 253 265 259 250 249 234 249 262 264 266 Po tn toes§ ____________________________________ do ____ 143 161 175 196 234 283 3il8 387 203 161 141 154 158 162 
'1~oba.cco __ ----------------------------- _____ do ____ 455 452 452 453 453 454 453 453 451 455 453 443 461 457 

Livestod< and products _______________________ do ____ 219 221 220 221 227 233 232 232 238 238 236 230 234 237 
Dairy products ____________ ------------- _____ do ____ 266 261 257 250 246 247 247 2.>3 256 264 272 277 275 269 Meat animals _______________________________ do ____ 201 207 215 221 237 251 252 246 259 254 245 231 239 254 Poultry and eggs ____________________________ do ____ 204 205 188 187 180 178 171 174 171 172 167 164 165 155 Woo I ________________________________________ do ____ 217 220 226 224 226 231 231 233 232 231 238 249 256 262 

Prices paid: 
All commodities and services __________________ do ____ 259 '260 259 261 261 264 264 266 267 266 265 267 '268 269 Family living items _________________________ do ____ 273 272 272 274 274 278 280 282 281 279 279 281 '283 283 

Production items ______ ----- _________________ do ____ 243 246 245 246 248 250 248 248 250 252 250 252 '252 255 
All commodities and services, interest, taxFs, and 
wa~e rates __ ---------------------- ___ l91G-14 ~ 100 __ 278 281 280 282 284 286 286 287 288 287 287 289 r 290 292 

Parity ratio$ _____ --------- ______________________ do ____ 80 80 81 81 83 85 86 85 82 82 82 81 82 82 

'Revised. 
? Includes textiles, leather, paper, and printing and publishing industries, unfilled orders for other nondurable-goods industries are zero_ 
,For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 
<:l'Data are from Dnn and Bradstreet, Inc. 
tData beginning January 1953 have been revised to incorporate the latest revisions in the price series for individual commodities; unpublished revisions {prior to April1955) will be shown 

later. 
§Includes sweetpotatoes ancl dry edible beans. 
$Ratio of prices received to pi ices paid (including interest, taxes, and wage rates), 



S-6 SURVEY OF CURRENT BUSINESS February 1937 

Unless otherwise stated, statistics through 1954 and ~~I 1956 

descriptive notes are shown in the 1955 edition of D('CC'm Janu I Febru I I I I 
BUSINESS STATISTICS I ber - ary- ary . March April May June July 

1

1957 

II August I Sept~~~ _I~ October I :--Jowm-1 Decem- - Janu-
bcr bcr bt,r ary 

COMMODITY PRICES-Continued 

RETAIL PRICE!'. 
All commodities (U. S. Department of Commerce 

index) ........ ________________________ .. 193&--39= 100 .. 208.1 207.6 207.7 208.2 208.8 209.8 211.9 213.6 212.5 213. 1 213.4 •213. 8 213.9 --------
Consumer price index (U. S. Department of Labor): 

All items. ___________________ ........... 1947--49= 100 .. 114. 7 114.6 114. 6 114. 7 114.9 115.4 116. 2 117.0 116.8 117. 1 117. 7 117.8 I 118.0 --------
Apparel. ........................... _______ .. do ___ . 104.7 104. 1 104. 6 104.8 104.8 104.8 104.8 105.3 105. 5 106.5 !Of>. s 107.0 !IIi. 0 ------
Food<;? _________ -----------------------------do ... _ 109. fi 109.2 108.8 109.0 J(J9. 6 111.0 113. 2 114.8 11:3. I 113. 1 113. I 112.9 112. g -----

Dairy products ... _ ....... ______________ ... do .... 107.7 107. 3 107.3 !Of>. 9 1116.4 107. 5 107. 7 JIJ8. 7 109.2 lllil. 8 I llO. 7 111.1 111.3 
Fruits and vegetables ...................... do .... 110. 7 112.6 113. 3 114. 8 116.7 121. 5 131.4 135.2 120 .• 

1 

114.8 
I 

ll3. 9 l!.o. 8 117. 4 .. 
Meats, poultry, and fish ................... do ... 94.6 93.3 93.6 92.8 94.0 95.5 98.0 99.3 99.9 101.3 JfJO. 8 98.8 98.0 -----

Housing<;? ____ ...... ------------------------ .do_. 120.8 120.6 120.7 120. 7 120.8 120.9 121.4 121.8 mit 122 .. o 122. R 123.0 12~t 5 -------
Gas and electricity_ -----------------------do .. 111.5 111.7 111.7 111.7 

I 
111. 8 111.8 111.7 111.7 112. 2 112.0 111.8 112.0 --- ---

Housefumishings ...... ___ ........ _. ____ ... do. 103.4 102.0 102. 5 H\:J.1 102.7 102.6 102.8 102.8 lll2. H 103.3 IO:l. 6 103.8 104. I 
Rent. ______________ -------------------- ... do .. :: 131. I 131.4 131. ·" 131.6 131.7 132. 2 132.5 133.2 J:J3. 2 133. 4 J:J:J. 4 133.8 134. 2 

-----

-------
Medical care._----------------------------- .do. ___ 130.2 130.7 130.9 131.4 1?.1.() 131.9 132.0 132. 7 13:l.3 134.0 134. I 134. 5 134. 7 ... ---
Personal care ....... ------------------------ .do .. 117.9 118. 5 118. 9 119. 2 119. 5 119. 6 119. 9 120. 1 1211.3 120. ·' 120.8 121. 4 121.8 -------
Reading and recreation ...................... do .... 106.8 107. 3 107. 5 107. 7 108.2 1118. 2 107.6 107. 7 107.9 108. 4 108.5 109.0 109.3 -------
Transportation _________________________ ..... do .... 127.3 126.8 126.9 12f>. 7 12f\. 4 127. I 126.8 127. 7 128.5 128.6 1:32. fl 133.2 133. I -------

Private ..................... _ .............. do .... 117. 8 117.0 117. 0 116.8 116. fi 117. 1 116.7 117.6 118.6 118. 7 122.9 123. !i 120.3 -------
Public ....................... _____________ .do .... 167.8 170.3 170.5 170.8 170.8 172.5 172.6 172.7 172.9 173.0 173.0 173.4 174. I -----

Other goods and services .................... do .... 120.6 120.8 120.9 121.2 121.4 121.5 121.8 122.2 122.1 122. 7 123.0 123. 2 123.3 -------

WHOLESALE PRICES <3' 
(U. S. Department of Labor indexes) 

A Jl commodities .. ___ ... ____ .. _________ .. 1917--49= 100 .. 111.3 111.9 112. 4 112. 8 113.6 114. 4 114.2 114.0 114.7 115.5 115.6 115.9 '116. 3 116.9 

Economic sector:* 
Crude materials for further processing_ ...... do._ 89.9 91.5 93.3 93.4 95.4 96.6 95.7 95.0 96.4 96.7 95.0 94.9 r 96.7 97.2 
Intermediate materials, supplies, and components 

1947--49= 100.- 119.4 120.0 120.3 121.0 121.7 122.2 121. 7 121.3 122. f) 123.0 123. 6 123.8 124. 2 124.9 
Finished goods Ell----------------------------do .... 111.5 111.8 112. 0 112. 3 112. 7 113. 6 114. () 114.0 114. 1 115.3 115.6 116. 2 '116. 2 116.7 

Farm products>! ------------------------------do .... 82.9 84. I 86. o I 86.6 88.0 90.9 91.2 90.0 89.1 90. I 88.4 87.9 '88. 9 89.3 
Fruits and vegetables, fresh and dried ....... do .... 9.>. 6 10.1. 0 98.2 106.5 101.8 111.8 1211. 2 111.8 94.8 95.3 97.6 104.3 102. 6 100.7 
Grains ................. ---------------------do. __ . 82.7 81.5 82.9 84. 5 89 .. I 911.5 86.9 88.4 88.8 90.7 84.0 87. g 88.8 89.5 
Livestock and Jive poultry .................. do .... 59.3 63.0 67. 7 67.5 70.8 74. 4 74.8 72.9 76.0 75. 7 73.0 68.6 71. 7 73. 9 

Foods, processed<;? __ . -------------------------do ... 98.2 98.3 99.0 99.2 100.4 1112.4 102.3 102.2 102.6 104.0 103.6 103, 6 10:3. 1 104.3 
Cereal and bakery products ................. do .... 115. 2 115. I 11.1. 4 115. 4 115. G 115. 5 115. 3 114.8 114. 5 114. 6 115. 3 115.8 II'>. 4 115.8 
Dairy products and ice cream. ______________ do ... 107.2 106. I lf\6, I 1116. I 105.9 107.9 !ORO 107.9 108. g 109.7 110.9 113. 6 T 112./i 112. 5 
Fruits and ve~etables, canned and frozen .... do .... 107.9 108.1 1118.9 108. fl 1119.0 109.3 109. 7 109.3 107.3 106.8 106.4 106.4 r H!5. fi 10.5. 6 
Meats, poultry, and fish ..................... do .... 75.3 75.7 76.1 74.6 79.3 82. 1 83.1 83.7 85.1 89.3 85.7 82.7 '81. 5 84.8 

Commodities other than farm products and foods 
1947-49=100 .. 119.8 120.4 120. 6 121.0 121.6 121.7 121. 5 121.4 122. 5 123. 1 123.6 124.2 r 12-1.7 125.2 

Chemicals and allied products<;? _____________ do ____ 106.6 106. 3 106.4 106. 5 106. g 106.9 107. I 107.3 107.3 107.1 107.7 IOR.2 108.3 108.7 
Chemicals, industrial... ______ ........ ____ .do .. __ 119.4 120.0 119.9 120.0 120.9 120.8 121.1 122.1 122.1 121.9 122. 6 122.5 r 122. 5 123.5 
Drugs and pharmaceuticals§ .............. do ____ 92.3 92.6 92. () 91.9 91.9 92.1 92.1 92.2 92.2 91.9 91. g 92.3 92 .. ~ 92.6 
Fats and oils, inedible ..................... do ____ 56.6 55.6 54. 4 5.5. 0 58. I 611.3 55. 1 .53, 7 53.8 55.4 55.8 57.8 .59. 4 58.7 
Fertilizer materials ........................ do . 112.3 113. I 113. 0 112.8 112. 4 lll9. I 108.7 105. 7 106.0 104.5 104. 1 10.1, 7 10:1. 7 105. 9 
Prepr.red paint .......................... . do .... 1158 117. 0 119. I 119. I 119. 1 119. 1 119.1 119.1 119. 1 119. 1 122.4 123.6 124. 1 124.1 

Fuel, power, and lighting materials 9 ........ do .... 109.3 111.0 111.2 110.9 110.6 I 10.8 110. 5 110. 7 110.9 111.1 111. 7 IlL 2 '114. () 115. 9 
CoaL. __ ... ---------------- __________ ..... do .... 109.4 109.9 109.9 llO. I 111.7 111.9 112.3 112.9 113. 8 114. 4 121.0 122.0 12:). ,1) 123. 6 
Electricity. -------------------------------do .... 93.8 94.3 94.3 94. 3 93.2 93.2 93.8 9:J. 8 94.9 94.9 94.9 94. 3 94. 3 94.3 
Gas ... _________ ............ ___ ............ do .... 115. f) 121.1 122.0 122. 7 117. 5 115.4 111.3 109.7 109.4 110. 3 111. I 111.1 '119. 9 119.9 
Petroleum and products ................... do .... 115. 6 117. 2 117.5 116.8 117. 5 118.3 118. 3 118.8 118.3 118.4 118. 3 117. 5 120.9 124.4 

Furniture, other household durables 9 ....... do .... 117. 3 118.0 118.2 118. 1 118. 0 118.0 118. 1 118.3 119.1 119. 7 121.0 121. I '121. 2 121.8 
Appliances, household .... _________________ do .... 105.8 105, (l 1115. 7 105. 3 105.2 105.0 105. I 104.4 105,0 105.5 106,5 106. 5 r 10.5. 9 !Ofl. 5 
Furniture, household _______________ ....... do .... 116.5 117.4 117. 3 117. 5 117.8 118.0 118. l 119.2 119.5 120.4 120.8 121.2 121. 2 121.8 
Radio receivers and phonographs .......... do .... 89.8 89.7 89.7 89.7 89.7 89.6 89.7 90.7 91.0 91.0 91.1 91.1 r 91. a 91.1 
Television receivers .... ___________________ do .... 69.7 69.7 69. g 69.9 69.5 69.3 69.1 69.3 69.6 70. 1 69.9 69,9 69. 7 ()9. 9 

Hides, skins, and leather products<;? ......... do .... 96.7 911.7 97.1 97.7 100.6 100.0 100.2 100.1 100.0 100.2 99.7 99.8 '99. 2 98.4 
Footwear--------------- ........ --------- .. do .... 115.4 115. 7 115.8 11r.. s 119.9 120. () 120.5 120.5 120 .. 5 120.5 120. 7 120.8 120.8 120. 8 
Hides and skins ........................... do .. 61. I .16, 6 58. 2 58.3 GL9 59.0 61.2 60.4 flO. 4 fl3. 3 57.8 59.0 .\3. 8 52. I 
Leather _______ ............................. do .... 88.4 89. 5 89.9 90.9 94.6 92.9 91.7 91.6 90.9 90.8 90.8 90.6 90.9 88. 2 

Lumber and wood products ................. do .... 12.5. 1 12r.. 3 126. 7 128.0 128.5 128.0 127.3 120. 6 125.2 123.6 122. () 121.5 T 121.0 121.4 
Lumber .. -------------- ................... do .... 126.4 127. 6 128.2 129. g 130.6 130.4 129.6 128.5 127. I 125. 2 123.6 123.1 r 122. 5 122.6 

Machinery and motive products? ........... do ____ 133.0 133,3 133.9 134.7 13.5. 7 136.5 136.8 I:l6. 9 137.7 139.7 141. 1 143.4 '143. 6 143.9 
Agricultural machinery and equip ......... do .... I2o. 5 12fL 8 126.8 126.1 126.1 126. 5 12fl. 6 126.8 126,9 127. 4 129. f) 130.8 '131. 2 131.9 
Construction machinery and equip ........ do -- 143.1 143, 2 143. 5 143.5 144.8 146.6 146.8 147.8 149.4 151. 5 IS4. 7 155. 5 '155. 9 156.2 
Electrical maehinery and equipment. ____ .do. 132. 1 132.4 133.2 133. G 135.6 137.0 137.6 137,4 138.0 142.0 143.2 14-"· 2 r 145. 4 146.0 
Motor vehicles._ ..... --------------- ___ ... do --- 120.7 12G. 7 127.5 129. () 129.1 129.1 129.1 129. I 12\J. I 129.4 1311.8 134.2 134.3 134.3 

Metals and metal products<;? ________________ do. 143. !l 145.1 145. I 146. 5 147.7 146.8 145.8 144.9 150.2 151.9 152. 2 152. 1 '152. 3 !52. 4 
Heating equipment. ______ ------------ ..... do. 117. 1 117. 3 117. I 117. 1 117.3 117. 3 117. 4 117.9 119. I 121.0 121.9 122.0 122.1 122.3 
Iron and steeL ............................. do. 147.2 149. 4 149. 1 149. 4 151.0 1.10. 8 149. 5 149.9 159.4 161. 5 161.1 Hl2 .. 1 1G3. 3 164.3 
Non ferrous metals .... ------------ ......... do --- 1.15. 8 156.6 157. 1 162.0 163.2 160.0 158.0 1.12. 5 155. 4 154.8 1.\4, 1 149.7 r 1-19./i 148.6 

Nonmetallic minerals, structural<;? .......... do -- 12.1. 4 127.11 127.1 127.9 128.6 128.6 128.9 130.6 1:30.8 131. 1 131.5 131.2 131.:] 131.9 
Clay products ............................. do. 144. li 14.5. 3 145.6 145. g 14n. o 14!\. I 146 .. 5 I49.a 1511, 1 150.1 150. 1 !50. 3 r 1.50. 5 150. 5 
Concrete products .... __ ........ ---------- .do .... 120.2 121.1 121.1 121. I 121.7 121. 7 121.9 123.0 12:3.4 124.8 125.0 121. 3 125. 3 125.6 
Gypsum products ......................... do .... 122.1 127. I 127.1 127.1 127.1 127. I 127.1 127.1 127.1 127. I 127. 1 127. I 127. I 127. 1 

Pulp, paper, and allied products ............. do .... 123.6 124.8 125.4 126.8 127. 4 127.3 127.4 127.7 127.9 127.9 128. I 127.8 ' 12~. 0 128. 6 
Paper._-------------- .... ____ ............. do .... 132. fi 13·1.6 135,0 136.2 136.2 136.2 137.0 138.2 138.2 1:38.9 139.1 139.2 139. 2 139.3 

Rubber and products .... --------------------do .... 151.0 148.4 147.1 146. 2 145.0 143.5 142.8 143.3 14i\. 9 145.7 145.8 14fi. 9 147. 9 144.6 
Tires and tubes ........................... do .... 151.8 151.8 151.8 151.8 151.8 151.8 151.8 149.3 153.4 153.4 153.4 153. 4 153.4 148.2 

Textile products and apparel<;? .............. do .... 95.6 95. 7 96.0 95.9 95. I 94.9 94. iJ 94.9 94.8 94.8 9S. 3 ~5. 4 g:;, 6 95.8 
Apparel. ........... ______ .. _ .............. do .... 99.1 99. 5 99. 5 99. 7 99.5 99. 4 99.7 99.8 99,7 99.7 99.7 99.7 99. 7 99.7 
Cotton products .......... ________ ......... do .... 93.7 93.8 94.3 94.1 93.7 fl3.1 92.7 92.3 91.9 91.5 92.7 92.8 92. 7 92.3 
Silk products .............................. do .... 120.6 120. 5 119. 5 119. 5 121.0 125.0 124. 7 122. () 121.0 120.1 123. 6 122.7 122.8 122.8 
Man-made fiber textile products ........... do .... 84.8 84. 2 84.8 84. 5 80.6 80.3 80.2 80.4 80.3 80.4 80.9 80,3 80 .. j 82.0 
Wool products.-------- ...... ____ ......... do .... 102.8 102. G 102.7 102.1 102.5 102.9 102.9 103. 1 103.4 103.9 104.8 106.1 107. 7 109.2 

Tobacco mfs. and bottled beverages<;? ....... do .... 121.7 121.7 121.7 121.7 121.7 121.6 121. G 121.7 122 .. 5 122.8 123. I 123.5 123.6 124.0 
Beverages, alcoholic .. ---------------------do .... 114. 7 

114. 71 
114. 7 114. 7 114. 7 114. 6 114.6 114.6 ur.. 2 ll6, 9 ll7. 2 118. I 118. I ll9. 0 

Cigarettes .............•................... do .... 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 12-1.0 124.0 124.0 124.0 

Miscellaneous ............................... do .... 88.8 89.6 88.7 88.21 92.1 96. I 92.9 9l.:J 91.1 89.9 89.2 91.2 r 91. 7 93.2 
Toys, sporting goods ...................... do .... 115.0 115.8 115.8 115. 7 115.8 1 115.8 ' 115.8 115. 7 i 116.3 !Hi. 6 116. 7 116.8 1' 116. 9 117.5 

'Revised. I Index based on 1935-39=100 is 197.3. 
9 Includes data not shown separately. J'For actual wholesale prices of individual commodities, see respective commodities. *New series. Data prior to February 1955 will be shown 

later. Ell Goods to users, including raw foods and fuels. §Effective with the January 1955 inde,, cosmetics and related products were transferred from drugs, etc., to the "other chemicals" 
subgroup. 
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Unless otherwise stated, statistics through 1954 and ~~~~---- 1956 1 1957 

descriptive notes are shown in the 1955 edition of I Decem Janu I Febru I I I I' I' I S t I' I X I D J------
BUSINESS STATISTICS her - ary- I ary - March April I May June July August ege~m- October · 0b;,~m- ~:;n- :~r 

COMMODIT=Y::-::-:P=-R~Ic=EC"::S"--C-::co-n-'t-i_n_u_e-'::-d--'----'-----'-------'----'-----'---

PURCHASING POWER OF THE DOLLAR 

As measured by-
Wholesale prices __________ ----------- __ 1947-49=100 __ 
Consumrr priers ____ ---------------- __________ do ___ _ 
Retail food prices ______________________________ do ___ _ 

89.8 
87.2 
91.3 

89.4 
87.3 
91.6 

89.0 
87.3 
91.9 

88.7 
87.2 
91.7 

88.0 
87.0 
91.2 

87.4 
86.7 
90.1 

87.6 
86.1 
88.3 

87.7 
85.5 
87.1 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITY t 

New construction (unadjusted), totaL _____ mil. of doL. 
Private, totaL _________________________________ do __ __ 

Rcsid<>ntial (nonfarm) _______________________ do ___ _ 
New dwelling units___________ _ __________ do __ __ 
Additions and alterations_____________ _ __ do __ __ 

Nonresidential building, except farm and public 
utility, totaL ______________________ mil. of dol .. 

IndustriaL _______________________________ .do ___ _ 
CommrrciaL ______________________________ do ___ _ 

Farm construction ___________________________ do ___ _ 
Public utility------------------------ ________ do ___ _ 

Public, totaL ____________ ------------------ ____ do 
N onresidcntial building_--------------- _____ do __ 
Military facilities ______ ------------------ ____ do ___ _ 
Highway ____________________________________ do __ 
Other types. ________________________________ do ___ _ 

New construction (seasonally adjusted), totaL .. do ___ _ 
Private, totaL. _________ -- __ .. -- __ ---- __ ----._ do ___ . 

Residential (nonfarm) ______________________ do._ 
N onresidcntial building, except farm and public 

utility _______________________________ mil. of doL 
Farm construction ________________ ----- ______ do __ 
Public utility _______________________________ do ___ _ 

Public, totaL _________ ---------------- ________ _do ___ _ 
Nonresidential building _____ --------- _______ do ___ _ 
Highway ____________________________________ do ___ _ 

CONTRACT AWARDS 

Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 

Total projects ________ --------- _____________ number __ 
Total vahlation __________________________ mil. of doL. 

Public ownership ____________________________ do ___ _ 
Private ownership ___________________________ do ___ _ 

Nonresidential buildings: 
Projects ________________________________ .. number __ 
Floor area _________________________ thous. of sq. ft __ 
Valuation _____ ----------------- __ --· ___ mil. of doL_ 

Residential buildings: Projects _________________________________ number __ 
Floor area _________________________ thous. of sq. ft __ 
Valuation _____________________________ mil. of doL_ 

Public works: 
Projects ____ --·---·-···----- ______________ number __ 
Valuation_ ---···-·--·-·---------------mil. of doL_ 

Utilities: 
Proje.cts_ --·- __ -----·-- ___________________ number __ 
Valuation. ____________________________ mil. of doL 

Value of contract awards (F. R. indexes): 
Total, unadjusted _____________________ 1947-49=100. _ 

Residential, unadjusted_------ ______________ do ___ _ 
Total, seasonally adjusted_------------- _______ do ___ _ 

Residential, seasonally adjusted _____________ do. ___ 

Engineering construction: 

3, 258 
2, 43.> 
1, 279 
1,160 

88 

679 
223 
270 

9B 
3G9 

R23 
28fl 

97 
26:l 
177 

3, .oso 
2, 519 
I, 322 

66[) 
131 
3R9 

1, 061 
321 
432 

50,5,01 
1, 921 

730 
1,190 

4,407 
49,426 

727 

44,302 
70,440 

711 

1, 394 
359 

448 
124 

244 
233 
301 
273 

Contract awards (ENR)§ _______________ mil. of doL 1, 693 

Highway concrete pavement contract awards:O' 
TotaL ____________________________ thous. of sq. yd __ 

Airports _____________________________________ do ___ _ 
Roads ______________________________________ .do. __ _ 
Streets and alleys _________________________ .. do ___ _ 

NEW DWELLING UNITS 
(U.S. Department of Labor) 

New permanent nonfarm dwelling units started: 
Unadjusted: 

Total, privately and publicly owned ___ thousands __ 
Privately owned, totaJ ___________________ do ___ _ 

In metropolitan areas ___________________ do __ 
Publicly owned ___________________________ do ___ _ 

Seasonally adjusted at annual rate: 
Privately owned, to taU. __________________ do ___ _ 

Building construction authorized, all permit-issuing 
places: 

New dwelling units, totaJ. ______________ thousands __ 
Privately financed, totaL ___________________ do __ __ 

Units in 1 family structures _______________ do ___ _ 
Units in 2 family structures _______________ do __ __ 
Units in multifamily structures ___________ do __ __ 

Publicly financed, totaL ____________________ do ___ _ 

,. Revised. P Preliminary. 

2 8, 909 
1, 150 

2 5, 229 
2 2, 529 

76.2 
73.5 
53.6 

2. 7 

1, 192.0 

a r 57.8 
a r 56.7 

a 50.2 
a I. 9 

a r 4. 7 
1.1 

2, 947 
2,176 
1, 080 

980 
70 

650 
223 
251 

97 
341 

7il 
293 
87 

215 
176 

3, fl25 
2, 505 
1, 287 

662 
130 
416 

1, 120 
334 
470 

51,949 
1, 858 

675 
1, 183 

4,144 
47,895 

661 

46,314 
68,147 

694 

1,105 
356 

386 
147 

247 
242 
300 
290 

1, 593 

6,920 
1, 292 
3, 287 
2, 341 

75.0 
73.7 
53.6 
1.3 

1, 195.0 

62.8 
61.8 
54.6 

2. 1 
.o. 1 
1.0 

2,821 
2,088 

998 
895 

73 

648 
22/i 
252 
101 
334 

733 
284 
82 

200 
167 

3, 636 
2, 522 
1, 280 

687 
129 
418 

1, 114 
338 
447 

58,056 
1, 860 

.)98 
1, 262 

4, 505 
44, 569 

630 

51,942 
77,139 

799 

1, 218 
337 

391 
93 

267 
285 
306 
318 

1, 781 

8, 259 
1, 726 
4, 319 
2, 214 

78.3 
77.0 
56.9 
1.3 

1, 127. 0 

71.1 
70.2 
61.7 

2. 5 
6.0 
.9 

3,071 
2, 21)0 
1, 116 
1,000 

86 

655 
226 
257 
109 
373 
811 
301 
89 

225 
196 

3, 570 
2, 52R 
1, 268 

705 
128 
419 

1, 042 
320 
395 

79, 196 
2, 382 

638 
1, 744 

5, 967 
62,191 

881 

70,8.33 
108,01)0 

1,105 

1, 902 
311 

494 
84 

291 
334 
287 
317 

2, 379 

8, 362 
798 

4, 547 
3,017 

98.6 
93.9 
69.6 

4. 7 

1,094. 0 

94.6 
92.3 
81.2 
3. 2 
7.8 
2. 4 

3, 421 

2, 424 
1, 232 
1,090 

109 

665 
239 
252 
121 
398 
997 
314 
104 
355 
224 

3, 683 
2, 582 
1, 297 

731 
127 
419 

1, 101 
314 
436 

81.231 
2, 421 

745 
1, 677 

6,160 
61,467 

822 

72, 290 
112,465 

1,144 

2, 271 
367 

510 
89 

319 
370 
277 
315 

1, 869 

7, 578 
337 

3, 764 
3,477 

111.3 
109.9 
75.3 
1.4 

1, 157.0 

98. 1 
97. 1 
86.5 

2. 9 
7. 8 
1.0 

3, 780 
2, 600 
1, 319 
1, 150 

132 

705 
252 
266 
139 
427 

1,180 
33.5 
115 
485 
245 

3, 744 
2, 608 
1, 306 

745 
126 
423 

1,136 
325 
450 

78,801 
2, 480 

714 
1, 766 

6, 737 
GO, 057 

819 

68,847 
108,172 

1,129 

2, 667 
365 

550 
166 

310 
340 
257 
286 

2,120 

8, 513 
1, 084 
3, 873 
3, 557 

113. 7 
110.8 
76.3 

2. 9 

1, 146.0 

96.1 
94.7 
84.5 
3.1 
7.1 
1.4 

4,105 

2, 786 
1, 417 
1, 235 

142 

760 
263 
290 
1.50 
448 

1, 319 
359 
134 
i\65 
261 

3, 754 
2, 605 
1, 300 

749 
125 
423 

1, 149 
340 
440 

62,249 
2,198 

732 
1, 466 

6,194 
53, 739 

794 

52,936 
81,020 

826 

2, 532 
418 

587 
159 

298 
297 
256 
269 

1, 622 

'7. 876 
720 

'4, 34() 
2,810 

107.4 
104.6 
72.8 
2.8 

1,091.0 

88.3 
85.8 
76.6 

2. 7 
6.4 
2. 5 

4, 242 
2, 862 
1, 442 
1, 260 

139 

787 
270 
300 
159 
462 

1,380 
379 
135 
590 
276 

3, 727 
2,1\18 
1, 299 

759 
125 
425 

1,109 
338 
411 

56, 713 
2, 149 

736 
1, 412 

6,186 
56,594 

847 

47,203 
72, 665 

758 

2, 739 
374 

585 
169 

281 
269 
255 
265 

1, 835 

4, 79.5 
408 

I, 893 
2, 494 

101. 1 
99.0 
68. 1 

2. 1 

1, 070.0 

81.3 
80.5 
71.9 
2. 5 
6.1 
. 8 

87.2 
85.6 
88.4 

4, 304 

2,882 
1, 440 
1, 260 

139 

788 
2i6 
293 
161 
481 

1,422 
392 
142 
605 
283 

3, 725 
2, 617 
1, 297 

758 
124 
427 

1,108 
347 
399 

61,271 
2, 069 

620 
1, 449 

6, 061 
55, 234 

747 

52,044 
80,278 

874 

2,660 
301 

506 
147 

273 
262 
260 
264 

1, 828 

8, 398 
1, 486 
3, 219 
3, 693 

103. p 
103. 2 
70.5 

. 7 

1, 136.0 

r 8f). 0 
'85. 4 
'75.1 

2. 5 
'7. 8 

.6 

86.6 
85.4 
88.4 

4, 264 
2, 843 
1, 415 
1, 240 

135 

788 
276 
288 
148 
480 

1,421 
382 
144 
615 
280 

3, 701 
2, 596 
1, 286 

750 
123 
425 

1, 105 
348 
390 

53, 757 
2,025 

671 
1, 354 

5, 646 
52,450 

776 

45,3-51 
73, 003 

764 

2, 293 
355 

4f>7 
130 

254 
251 
251 
250 

1, 480 

fi, 267 
u95 

1.911 
2, 661 

86.5 
85.0 
88.4 

4,133 
2, 766 
1,365 
1,195 

129 

793 
274 
287 
122 
474 

1, 367 
373 
140 
575 
279 

3, 665 
2, 551 
1, 241 

752 
122 
423 

1.114 
350 
390 

48,669 
1. 706 

589 
1, 117 

,), 395 
48, 575 

675 

41,071 
63,222 

656 

1,803 
302 

400 
72 

237 
224 
248 
230 

1, 878 

7,302 
953 

3.524 
2,825 

93.9 '93. 6 
90. 7 '91. 2 
60.8 'fi3. 4 
3.2 '2.4 

1, 068.0 '1, 052. 0 

70. 4 79.2 
68. (i 76.7 
59. 8 66.9 

2. 2 2. 6 
fi. 6 7. 3 
1. 8 2. 5 

86.3 •IR6.0 
84.9 I 84. 7 
88.6 188.6 

3, 800 
2,666 
1, 313 
1, 145 

126 

794 
271 
288 
103 
445 

1, 134 
338 
118 
420 
258 

3, f>99 
2, .151 
1, 239 

7.55 
121 
424 

1, 148 
357 
417 

42,865 
1, 689 

582 
1,107 

5,058 
48,879 

730 

35,815 
58. 244 

625 

1, 568 
260 

424 
75 

'217 
'190 
'242 
'197 

1, 736 

5, 159 
1, 212 
2, 211 
1, 737 

3,370 
2, 472 
l. 202 
LOGO 

102 

7f>8 
270 
272 
90 

402 
898 
311 
108 
250 
229 

3, 729 
2, 542 
I, 239 

748 
120 
423 

1, 187 
350 
455 

30,378 
1. 576 

737 
839 

4,326 
44,813 

623 

24,389 
41,419 

451 

1, 260 
416 

403 
86 

1, 590 

2 6, .501 
405 

2 3, 95.o 
2 2, 141 

I 85.5 

3,046 
2,185 
1, 014 

895 
81 

719 
2f\8 
244 

91 
350 
861 
324 

97 
220 
220 

3, 733 
2, 496 
1, 207 

728 
121 
427 

1, 237 
368 
489 

1, 664 

80. 0 64. 0 6/i. 0 
79. 6 63. 6 f\2. 2 
54. 1 44. 9 44. 2 

. 4 .4 2. S 

1,060.0 1,030.0 1,010.11 

61.2 --------- ---------
60.6 - ---------sn 1:: __ :::: ---------
6 1 -------- ---------
.6 --------- ---------

I Indexes based on 1935-39=100 an' as follows: Measurod by-wholl'sale pric<'s, 44.7 (January); 45.0 (December, revised); consumer prices, 50.i (December); retail food, 43.8 (December). 
• Data include some contracts awarded in prior months but not reported. 
tRevisions for January 1954-March 1955 will be shown later. 
§Data for December 1955, March, May, August and November 1956, and January 1957 arc for 5 wN·ks; other months, 4 weeks. 
d'Data for February, May, August, and October 1956are for 5 weeks; other months, 4 weeks. 
tRevised back to 1946 to incorporate new seasonal factors; for revisions not published herein (January 1946-February 1955) and seasonal factors used, see the June 1956 issue of Construction 

Review. 
• October 1955 revisions for new dwelling units (thous.): Total, 89.P; private-total, 88.2; 1 family struct.ures, 78.9; 2 family structures, 2.2; multifamily structures, 7.2. November 1955 

revision: Total, 70.2. 



S-8 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1954 and ~-~~~5_-1 
descriptive notes are shown in the 1955 edition of Decem- Janu- I Febru-1 I 
BUSINESS STATISTICS ber ary I ary March 

1 

April 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES 

Department of Commerce composite _____ l947-19=100 •. 
Aberthaw (industrial building) _____________ l914=100 .. 
American Appraisal Co., The: 

Average, 30 cities. __ ----------------- ____ .1913=100 __ 
Atlanta_-------------------------------- ___ .do. __ _ 
New York __ --------------------------- _____ do ___ _ San Francisco ______________________________ .do. ___ 
St. Louis ___ -------------------------------- .do ___ _ 

Associated General Contractors (all types) ..... .do ___ _ 
E. H. Boeckh and Associates:§ 

Average, 20 cities: 
Apartments, hotels, and office buildings: 

Brick and concrete ______ D. S. avg. 1926-29=100 .• 
Brick and steeL ___________________________ do __ __ 
Brick and wood __________________________ ,do ___ _ 

Commercial and factory buildings: 
Brick and concrete_---------------- __ .... .do. ___ 
Brick and steeL __ ------------------------ .do. __ _ 
Brick and wood---------------------------do ___ _ 
Frame ___ -------------------------------- .do ___ _ 
SteeL ____ -------------------------------- .do .. __ 

Residences: 
Brick __ ----·-------------------------- ----do ___ _ 
Frame __ ----------------------------------do ___ _ 

Engineering News-Record:d" 
Building ______________________________ .1947-49= 100. _ 
Construction _________________________________ .do. __ _ 

Btl. of Public Roads-Highway construction: 
Composite, standard mile _________________ J946=100 .. 

CONSTRUCTION MATERIALS 

Output of selected construction materials, index:t 

126.6 
401 

619 
666 
643 
580 
609 
446 

270.1 
266.1 
267.3 

278.1 
275.3 
265.7 
267.3 
260.8 

268.0 
261.9 

142. I 
149.3 

131.1 

Iron and steel products _______________ .1947-49= 100.. 132. 3 
Lumber and wood products ___________________ do ____ '117.4 

REAL ESTATE 

Home mortgages insured or guaranteed by-
Fed. Hous. Adm.: Face amount. _____ thons. of doL. 
Vet. Adm.: Face amount_ ____________________ do __ _ 

Federal Home Loan Banks, outstanding advances to 
member institutions.__________________ mil. of doL 

New mortgage loans of all savings and loan associa-
tions, estimated totaL ________________ mil. of doL. 

By purpose of Joan: 
Home construction. ________________________ .do. __ _ 
Home purchase."" __________________________ ,do ___ _ 
All other purposes ________________________ .. .do .. 

New nonfarm mortgages recorded ($20,000 and under), 
estimated totaL------------------ ______ mil. of doL. 

Nonfarm foreclosures. ____ ------- ___________ .number __ 
Fire losses _____________ ---· _________ ----_ tho us. of doL. 

ADVERTISING 

Printers' Ink advertising index, seas. adjusted:t 
Combined index ____ ---------- _________ 1947-49=100 __ 
Busin~ss papers. __________________________ ._do ___ _ 
Magazines -------------- ____ ------- ________ .do ___ _ 
Newspapers _________________________________ do ___ _ 
Outdoor ________________ -------- ____________ .do. __ _ 
Radio (network) ____ -------------------- ____ do ___ _ 
Television (network) ________________ !95()-52=100 __ 

Tide advertising Index, unadjusted. _____ 1947-49=100 __ 

Television advertising: 
Cost of facilities, totaL ________________ thous. of doL 

Automotive, including accessories ___________ do ___ _ 
Drugs and toiletries. ________________________ do ___ _ 
Foods, soft drinks, confectionery ____________ do ___ _ 
Soaps, cleansers, etc _________________________ do. __ _ 
Smoking materials. _________________________ do ___ _ 
All other __ ------------------------------- ... do. __ _ 

Magazine advertising: 
Cost, totaL ______________________ ------------ .do. __ _ 

Apparel and accessories ______________________ do ___ _ 
Automotive, Incl. accessories .. ______________ do ___ _ 
Building materials __________________________ do ___ _ 
Drugs and toiletries. ________________________ do ___ _ 
Foods, soft drinks, confectionery ____________ do ___ _ 
Beer, wine, liquors __ ------------------------do ___ _ 

Household equipment and supplies __________ do ___ _ 
Household furnishings _______________________ do ___ _ 
Industrial materials. ________________________ do ___ _ 
Soaps, cleansers, etc ___ --------- -------------do .. __ Smoking materials. ________________________ ,do ___ _ 
All other __ --------- ________________________ ,do ___ _ 

Linage, totaL ________________________ thous. of Jines .. 

, Revised. 

261,480 
620, 173 

1, 417 

746 

253 
351 
142 

2,188 
2, 403 

89.212 

187 
I7o 
153 
!8:l 
1.0. 
3fl 

312 

163.0 

39,399 
5, 399 
8, 782 
8, 427 
4,432 
3, 869 
8, 490 

51,249 
3, 850 
4, 509 
I, 102 
4, 804 
6, 300 
5, 062 

2, 713 
1, 990 
3, 771 

567 
1, 895 

14,685 

3, 669 

§Copyrighted data; see last paragraph of headnote, p. 8-1. 

127.1 

622 
667 
644 
.582 
629 
452 

271.2 
267.1 
268.4 

279.4 
276.3 
267.2 
268.1 
261.3 

269.1 
262.7 

142.9 
150.2 

136.4 
121.0 

121.81 

623 
667 
648 
586 
630 
452 

271.6 
267.7 
270.5 

279.4 
277. 1 
269.0 
~70. 5 
261.8 

271.2 
265.2 

142.9 
150.2 

143.4 
119.5 

280, 660 240, 723 
569, 925 535, 526 

I, 246 

712 

251 
316 
145 

2,059 
2, 288 

96, 972 

I, 181 

778 

284 
333 

2.~:~ I 2, 238 
84,041 " 

128.7 
405 

625 
676 
652 
588 
632 
452 

272.4 
268.7 
271.6 

280.4 
278.4 
269.9 
271.4 
263.3 

272.1 
266.2 

143.6 
150.8 

132.4 

1.55. 7 
129.0 

129.4 130.2 

628 631 
676 676 
654 655 
589 596 
633 633 
452 456 

274.1 276.8 
270.3 272.5 
273.4 275.4 

282. 3 285.3 
280.0 282. 2 
271. 5 273.8 
273.6 275. 4 
264.6 266.2 

273.8 276. I 
268.2 269.9 

144. 1 144. 5 
152.0 152.8 

152. 2 
129.3 

164.2 
138.6 

130.8 
421 

634 
679 
6fi0 
5!J6 
635 
461 

278.0 
273.7 
276.1 

286.6 
283.5 
274.6 
275.9 
267.5 

276.8 
270.4 

144.7 
153.4 

135.4 

164.0 
130.0 

231,856 202, 141 
467, 908 492, 888 

209, 338 207, 111 
468, 766 421, 178 

I, 138 I, 127 1, 123 ! I, 173 

908 932 986 976 

331 359 356 349 
386 388 434 449 
191 185 196 178 

131. 6 132.4 

638 641 
692 695 
667 681 
596 597 
635 637 
467 467 

279.6 280.2 
275. 3 27-1. 9 
276.7 277.2 

287.8 288.2 
286. 7 287.3 
275. 2 275.9 
276.0 276.2 
272.8 273.2 

277.2 277.8 
270.6 271.0 

145.3 147.9 
153. 7 155. 6 

52.1 
119.8 

208, 192 
464,937 

1, 108 

949 

341 
439 
169 

140.2 
143.1 

237,440 
504, 725 

I, 116 

I, 037 

358 
483 
197 

., .. 2, 472 2, 5.19 2. 755 1 2, 548 
2
2

._;;,7
1

.! I 2,2o!J 2,4341 2.417 2.374 

89, 315 i 84, 624 I 87, 681 74, 770 I 68, 752 

2, 544 
2, 618 

74,930 

DOMESTIC TRADE 

193 
171 
!55 
213 
157 
34 

313 

159.9 

38,898 
5, 475 
9, 653 
8, 181 
4, 569 
3, 557 
7,462 

38,6.56 
2, 020 
4, 341 
I, 310 
3, 742 
5, 749 
I, 440 

873 
I, 298 
3,166 

645 
1, 030 

13,042 

4,114 

201 
182 
!58 
221 
170 
36 

331 

184.8 

37,192 
4, 831 
9,117 
8,116 
4, 570 
3, 571 
6, 986 

54,298 
3, 458 
5, 096 
2, 841 
.5, 375 
8, 003 
2, 233 

2, 055 
I, 551 
4, 110 
I, 103 
I, 511 

16,960 

4, 664 

192 
178 
161 
192 
147 
36 

328 

209.4 

40, 589 
5, 510 
9, 824 
8, 524 
5,131 
3, 873 
7, 727 

69,188 
5, 673 
7, 020 
4, 313 
5, 54! 
8, 648 
2, 998 

4, 014 
2, 761 
4, 940 
1, 314 
1, 615 

20,352 

5, 249 

198 
187 
!55 
ZO!i 
172 
39 

337 

218.8 

38, 979 
5,147 
9, 403 
7, 840 
5, 037 
3, 419 
8,133 

75, 485 
5, 643 
7. 924 
4, 559 
5,7:32 
8, 542 
3, 286 

5, 063 
4, 40.) 
5, 735 
I, 330 
I, 516 I 

21. 750 I 
5, 399 

199 
184 
lfl7 
201 
165 
36 

351 

228.1 

40,610 
5, 425 

10,086 
8,1.00 
5, 125 
3, 0~7 
8, 732 

72,901 
5, 510 
tl, fl85 
4, 560 
6, Ill 
7, 847 
3,149 

,), 465 
4, 054 
6, 627 
I, 368 
1,655 

19,930 

4, 648 

192 
181 
152 
183 
!57 
38 

357 

200.4 

38, 243 
4, 642 

10,094 
7, 9.58 
4, 991 
3, 214 
7, 344 

59,946 
3, :w,;; 
6, 175 
3 389 s: 909 
7, 179 
2, 714 

4, 919 
2, 042 
5, 517 

843 
1, .)62 

16,331 

3, 734 

204 
184 
161 
202 
152 
33 

392 

!58. 4 

37. 748 
3, 766 

10,870 
7, 706 
5, .1()7 
3, liS 
6, 780 

42,386 
904 

4, 226 
I, 935 
4, 868 
6, 893 
2, 568 

2, 794 
1,030 

3. ?~~ I 
I, 149 

11, 578 

3, 496 

214 
182 
160 
207 
!55 
42 

447 

175.6 

42, 597 
4, 594 
9,105 
6, 849 
4, 701 
2, 833 

14, 515 

42,024 
4, 601 
2, 736 
1, 740 
4,288 
6,077 
1,971 

1, .>22 
I, 646 
3, 742 

641 
1,178 

11,882 

4,278 I 

d" Data reported at the beginning of each month are shown here for the previous month. 
t Revised S('ries. 
t Data revised beginning January 1954; revisions prior to March 1955 will be shown later, 

132.5 
441 

642 
696 
681 
597 
637 
470 

280.81 276.7 
277.0 

288.9 
288.6 
27.\. 9 
27.1. 4 
274.9 

277.4 
270.5 

147.7 
!55. 4 

140.5 

138.2 
123.6 

203, 661 
507,610 

1, 142 

850 

292 
397 
161 

2,185 
2, 802 

70, 118 

200 
19.1 
155 
194 
160 

37 
379 

198.9 

'38, 964 
3, 387 

10.021 
'8,074 

fi, 133 
3, 517 
8, 832 

63.735 
7. 945 
2, 47S 
3. 945 
5, 967 
7, 256 
2, 611 

3, 349 
2, 830 
5, 792 

976 
I, 275 

19,312 

5, 265 

February 1957 

132. 5 

642 
696 
681 
596 
636 
470 

281.0 
276.9 
277.0 

289.2 
288.8 
27(\. 0 
275.3 
275.1 

277.4 
270.3 

148.0 
155.4 

1o9. 2 
138.4 

132.6 

f\44 
(lg() 

681 
.19.1 
f>35 
470 

281.4 
277.3 
277.3 

289.6 ! 

289.1 ' 
276.3 ' 
27,), 5 I 

276. I 

277.6 
270.6 

147.9 
155. 4 

141\.5 
120.5 

Decem-I 
bcr 

132.8 

fi47 
()99 
f.:'\7 
.51)4 
fi38 
470 

281.9 
277. i 
277. 4 

290.2 
289. fi 
27fl. .1 
27.5. 5 
276.4 

277. 8 
2i0. (i 

148.5 
156.3 

140.7 

------
------

229,797 213. 072 174,236 
500, 930 462,307 471, 6.\2 

I, 148 I, i!i3 1, 228 

922 784 710 

323 277 250 
422 360 320 
176 147 140 

2, 425 2, 108 I, %1 
--------- -----

81, 121 I 8o. 1s1 , - 96: 48.~-

201 
192 
153 
211 
147 
40 

356 

236.7 

'4.5, 475 
'4, 144 

' 13,023 
'8, 489 

fi, 421 
':l, 3.14 

'II, 045 

76,087 
6, R82 
4,008 
3, 834 
7,008 

10,039 
3,408 

4, 441 
4, 636 
6, 119 
1, 339 
2,092 

22,281 

5, 552 

I 
201 1,--
178 
166 1

:: --

200 [ ____ _ 
153 ' 
43 

3.17 

225.7 

44,!64 
4, 906 

11,543 
8, 870 
5.108 
3, 425 

!0, 313 

73,091 . 
!i, 09\l ! 

7. 246 
2. 689 
6, 712 
8, 205 
3, 985 

4, 421 
3, 527 
6, 101 
1, 187 
1. 733 

22, 194 

4, 827 

55.814 
4 222 
4: 19fi 
1.124 
5. 01\4 
6, 711 
5. 283 

3. 166 
2.106 
4, 278 

87fi 
1. 71)4 

17,083 

3,890 

1957 

Janu­
ary 

1.49 
702 
701 
.194 
640 
472 

149. I 
157. I 

4,02'> 



February 1957 SURVEY OF CURRENT BUSINESS 8-9 

Unless otherwise stated, statistics through 1954 and ~~~ 1956 

i'U8R'Ji8sns~~TIST~CSn in the 1955 edition of D~~m- J:~:- I F:~~u-1 March I April ~-~~~--r·;une I July 
1

1957 

I August I Septem·jo<•toher\Novem-1 Decem- -Ja~~--
1 ber ber ber ary 

ADVERTISING-Continued 

Newspaper advertising: 
Lina!ffi, total (52 cities) ............. thous. of lines_ 242,542 

Classified ................................... do... 50,144 

Display, totaL---------------------------- .. do. __ _ 
Automotive ... ------------- ............... do._._ 
FinanciaL .......... --------------- ...... do. __ _ 
GeneraL ______ --------------- ________ .. __ .do ... _ 
RetaiL.-------------------- ____ .. _____ .... do. __ _ 

PERSONAL CONSUMPTION EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, totaL ____ .. _ _ _ _ _ ____ hi!. of doL_ 

Durable goods, total11 ............. _________ do ___ _ 
Automobiles and parts. ----------------- do ... . 
Furniture and household equipment. .... do ... . 

Nondurable goods, totall1 ......... ______ .... do .. .. 
nothing and shoes ________________________ do ... . 
Food and alcoholic beverages .............. do ___ _ 
Gasoline and oiL ...... ------------ _______ .do. __ _ 

Services, total11-----------------------------do .... 
Household operation._------------- ___ .... do. __ . 
Homing ____ . _______ ----------------. ____ .. do. ___ 
Transportation .... ____________ ... ___ .. _ ... do. ___ 

RETAIL TRADE 
All retail stores: 

Estimated sales (unadjusted), total ...... mil. of doL. 

Durable-goods stores 11 ________________ ...... do ... _ 
Automotive group _______________________ .. do ... _ 

Motor-vehicle, other automotive dealers.do .. .. 
Tire, battery, accessory dealers .......... do .. .. 

Furniture and appliance group. _______ .... do ... . 
Furniture, homefurnishings stores ....... do ... . 
Household-appliance, radio stores ... _ ... do .. .. 

Lumber, building, hardware group ________ do .. .. 
Lumber, building-materials dealers ... ___ do .. .. 
Hardware stores ....... ________ ......... do .. .. 

Nondurable-goods stores 11---------- ........ .do ... . 
Appare.J group _____ . ___ --------------- .... do __ __ 

Men's and boys' wear stores ............. do ... . 
Women's apparel, accessory stores ....... do __ __ 
Family and other apparel stores ... _ .... do ___ _ 
Shoe stores. ___________________________ .. do. __ _ 

Drug and proprie.tary stores _____________ ... do .. .. 
Eating and drinking places .... ---- ......... do ... _ 
Food group ___ ..... ---------------------- ... do ... . 

Grocery stores. _____________ ........ -.... do ... . 
Gasoline service stations .... __ .. -- __ .. --- .. do ... . 

General-merchandise group ___ . ___ ...... __ . do ... .. 
Department stores, excl. mail-orderd' __ .. do .. .. 
Mail-order (catalog sales) .................. do ... . 
Variety stores _______________ . ___ .. ___ ..... do ... . 
Other general-merchandise stores ______ ... do .. .. 

Liquor stores ___________________ .. __ .. -- ... do. __ _ 

Estimated sales (seasonally adjusted), to tal .... do_ . __ 

Durable-goods stores 9---------- ___ ----- ..... do. __ . 
Automotive group ________________ .... ____ .do. __ _ 

Motor-vehicle, other automotive dealers .do. __ _ 
Tire, battery, accessory dealers. ____ .---- .do .. .. 

Furniture and appliance group .... ________ .do .. .. 
Furniture, homefurnishings stores ___ .... .do ... _ 
Household-appliance, radio stores. __ -- .... do ... . 

J,umber, building, hardware group ____ ..... do .. .. 
Lumber, bullding-materialsdealers ...... do ... . 
Hardware stores ............. _ .. _______ .. do .. .. 

Nondurable-goods stores 11------ __________ .. .do. ___ 
Apparel group ________ . ___ .. ___ . ____ ------ .do.---

Men's and boys' wear stores. __ .......... do .. .. 
Women's apparel, Mcessory stores. __ .... do .. .. 
Family and other apparel stores ......... do .. .. 
Shoe stores. ____________ ---------------- .. do .. .. 

Drug and proprietary stores ... __ .......... do .. .. 
Eating and drinking places ................. do .. .. 
:Food group_----------- ___ . ____ .... __ .. __ ... do ... _ 

Grocery stores .... __________ ............ .do ... . 
Gasoline service stations. ______ .-._ ........ do .. .. 

General-merchandise group _______ . ___ ... _ .do .. .. 
Department stores, excl. mail-order .. ___ . do.---
Mail-order (catalog sales) ____ --------- ... do .. .. 
Variety stoms _____________________ .. ____ .do .. .. 
Other general-merchandise stoms. _____ ... do .. .. 

I.iquor stoms. _________________ ...... ___ ... do .. .. 

' R<wised. I Ad vance estimate. 

192,398 
12,568 
3, 421 

27, 128 
149, 281 

2.19. 5 

35.4 
16.5 
14.5 

129.2 
21.:l 
77.8 

7. 8 

94.9 
I4. 8 
31.1 

7. 6 

19,268 

6,I86 
3,118 
2, 910 

208 

1, 163 
704 
459 

947 
630 
317 

13,083 
1, 598 

402 
621 
353 
222 

590 
1,I82 
4, 168 
3, 542 
1,104 

3,010 
1, 617 

183 
.595 
616 
493 

15, 795 

5,677 
3, 233 
3,068 

165 

873 
546 
327 

929 
689 
240 

10, 118 
9I2 
193 
372 
I89 
159 

459 
1,158 
3, 726 
3,I76 
I,083 

1,672 
913 
115 
273 
370 
300 

DOMESTIC TRADE-Continued 

212,200 
57, 508 

151,693 
14, 220 

5, 200 
26,955 

108,318 

13,866 

4, 690 
2, 744 
2,626 

118 

761 
462 
299 

701 
526 
175 

9,176 
721 
I61 
292 
143 
125 

459 
1,084 
3, 517 
2,986 
I, 012 

1, 278 
693 
89 

19I 
305 
274 

15,658 

5,456 
3,020 
2,869 

15I 

869 
543 
326 

938 
699 
238 

10,202 
927 
200 
368 
I89 
169 

465 
1, 171 
3, 747 
3,186 
1,082 

1, 7I4 
936 
113 
279 
385 
318 

218,335 
56,624 

> I61, 711 
15, 16I 
3, 23.1 

31,489 
Ill, 826 

13,686 

4, 775 
2,812 
2,688 

124 

757 
464 
293 

698 
527 
171 

8, 911 
667 
137 
278 
135 
116 

451 
1, 041 
3, 446 
2,927 

983 

1, 271 
667 

97 
206 
300 
263 

I5, 346 

5,354 
3,008 
2,855 

I 53 

859 
539 
3I9 

899 
674 
225 

9,992 
924 
19I 
364 
200 
170 

455 
1,152 
3,680 
3,128 
1,088 

1,645 
878 
113 
268 
385 
298 

251, 255 
63,286 

187,969 
15,494 
3, 484 

36, 151 
132,840 

261.7 

34.8 
15. 5 
14.9 

130.5 
20.8 
78.8 
8.1 

96.4 
!.1. 0 
31.5 

7. 7 

15,864 

5,421 
3,195 
3,044 

151 

808 
.502 
306 

843 
636 
207 

10,443 
1,003 

180 
403 
216 
204 

479 
1,114 
3, 939 
3, 376 
1, 078 

1, 649 
884 
106 
274 
386 
306 

15,740 

5, 466 
3, 049 
2,881 

169 

877 
540 
337 

925 
692 
234 

10,274 
916 
177 
368 
201 
170 

485 
1,192 
3, 756 
3,205 
1,154 

1, 702 
913 
112 
273 
403 
315 

260,992 268, 486 239, 266 
6.5, 077 66, 664 62, 395 

195, 915 
14,864 
3, 932 

40,980 
136,140 

15,02<J 

5, 352 
3,058 
2,899 

!59 

787 
491 
296 

929 
701 
227 

9,677 
833 
160 
344 
172 
157 

446 
1,134 
3, 532 
3,006 
1, 090 

I, 514 
854 

95 
221 
346 
282 

15,541 

5,303 
2,867 
2, 703 

164 

895 
546 
348 

958 
718 
240 

10,238 
921 
198 
355 
199 
168 

467 
1, 200 
3, 702 
3,167 
1,130 

1, 702 
943 
111 
256 
392 
315 

201,822 
17,088 
3, 657 

40,952 
140, 125 

16, 257 

5, 798 
3,238 
3, 056 

183 

874 
553 
321 

1,035 
769 
266 

10,459 
903 
193 
388 
199 
182 

477 
1, 209 
3, 786 
3, 221 
1,154 

I, 703 
941 
113 
256 
392 
308 

15,892 

5,396 
2,961 
2, 785 

176 

863 
524 
340 

945 
701 
245 

10,496 
965 
201 
373 
222 
170 

483 
1, 202 
3,818 
3,260 
1, 135 

1, 752 
940 
122 
278 
412 
327 

176, 872 
15,477 
3, 641 

34,747 
123,006 

263.7 

33.4 
13.8 
15.2 

132.3 
21.5 
79.5 
8.3 

98.0 
15.2 
31.9 
7.8 

16, 724 

6, 053 
3, 363 
3, 155 

208 

921 
556 
364 

1,090 
814 
275 

10, 671 
989 
227 
364 
203 
195 

477 
1, 270 
3, 9RO 
3,413 
1, 201 

1, 700 
932 
105 
274 
388 
313 

15,998 

5, 500 
2, 997 
2,812 

184 

899 
537 
362 

979 
716 
263 

10,498 
957 
210 
366 
209 
172 

480 
1, 241 
3, 769 
3,215 
1,163 

1, 730 
948 
116 
282 
384 
329 

213, 961 1227, 297 
60, 525 62, 494 

153,436 
12,947 

4, 652 
27, 098 

108, 740 

164,803 
12,626 
2, 749 

26,430 
122,998 

I --------- ---------1 

=:::::J 

------------------1 
-------- ---------~ 

15, 526 

5, 573 
3, 066 
2,880 

186 

846 
516 
331 

1,024 
774 
250 

9, 953 
768 
163 
290 
168 
146 

464 
1,306 
3, 772 
3, 215 
1, 239 

I, 414 
748 
90 

245 
330 
318 

16,019 

5, 514 
2, 981 
2,806 

174 

899 
550 
349 

968 
720 
248 

10,505 
956 
209 
364 
215 
168 

479 
1,191 
3,842 
3,272 
1,150 

1, 763 
974 
118 
291 
380 
342 

16,33.51 

5, 739 
3,110 
2, 919 

191 

900 
566 
334 

1,050 
800 
251 

10, 596 
863 
168 
338 
190 
167 

475 
1, 333 
3,988 
3,400 
1, 253 

1, 663 
898 
120 
27I • 
374 I 
328 ' 

16,253 

5, 512 
3,022 
2, 845 

178 

886 
552 
333 

933 
688 
245 

10,741 
1,039 

223 
411 
213 
192 

487 
1,215 
3,890 
3,306 
1,164 

1, 781 
971 
123 
294 
393 
346 . 

244,056 
63,036 

269.857 
62,197 

261, 994 243, 080 
54, 469 50, 337 

181,021 
10,018 
3,169 

34,223 
133.610 

207,659 
16,878 
4,026 

43,420 
143,335 

207, 525 
16, 424 

3, 330 
38,510 

149,262 

266.81--------- ---------

33.0 
13.7 
15.0 

134.0 --------- --------· 
21.9 --------- ---------
80 .. 1 --------- ---------
8.51---------

~J 1::::::::: --------
7. 9~---------

192,743 
8,824 
4,198 

27,690 
152,031 

270.9 -

34.8 
I5. 3 
15.0 

134.7 
22.1 
81.0 
8.6 

101.4 
15.8 
32.9 
8.0 

15, 730 I 16.282 

5, 230 I 5. 516 

16,639 ' 19,532 I 14,913 

2,676 2,830 
2, 507 2, 646 

169 184 

860 
518 
342 

1,006 
761 
245 

10,500 
981 
188 
374 
225 
194 

46.'> 
1, 240 
3,896 
3,323 
1,181 

1,699 
945 
108 
275 
372 
324 

16,018 

.),356 
2, 780 
2,599 

180 

908 
558 
350 

960 
711 
249 

10,662 
977 
209 
392 
210 
166 

492 
1,178 
3,918 
3,337 
1, 165 

1, 773 
989 
116 
295 
374 
323 

956 
593 
363 

1,052 
794 
258 

10,766 
1,034 

216 
405 
236 
177 

480 
1, 227 
3,881 
3,305 
1,180 

1,808 
1,007 

129 
284 
387 
330 

16,050 

5,490 
3,035 
2,862 

173 

864 
530 
334 

918 
689 
228 

10,560 
982 
214 
388 
208 
172 

492 
1,184 
3, 915 
3,332 
1,150 

1,674 
913 
112 
292 
357 
332 

5, 491 
2,907 
2, 730 

177 

1,003 
634 
369 

917 
664 
254 

11,148 
1,095 

252 
410 
259 
173 

470 
1,158 
4,024 
3,435 
1,184 

2,030 
1, 132 

166 
309 
423 
356 

16,358 

5,664 
3,159 
2,983 

176 

912 
569 
344 

889 
653 
236 

10,694 
1,004 

216 
380 
229 
179 

488 
1,188 
3,925 
3,351 
1, 179 

1, 760 
960 
122 
302 
376 
339 

6,172 
'3,122 

2,901 
221 

r 1, 194 
714 
480 

861 
547 
314 

13,360 
'I, 694 

421 -
654 -
387 
232 

632 
rt,201 
'4,204 
'3, 572 
'1,182 

'3 033 
r 1:626 

189 
616 
601 
539 

16,491 

5,814 
3,285 
3,104 

181 

932 
575 
356 

869 
630 
240 

10,677 
991 
209 
396 
218 
169 

497 
1,194 
3,977 
3,396 
1,164 

1,738 
954 
122 
289 
372 
338 

I 3,019 

I 821 

1813 

1488 
11,0&'> 
13,794 
13,211 
I 1,143 

11,321 
I 716 

tRevised series. Estimates of personal consumption expenditures have been r<wis~<l hack tn 1952 (see pp. 7 II. of the July 1956 SURVEY); for data prior to 1952, see the 1954 NATIONAL INCOME 
StTPPLEMENT. 

11 Includes data not shown separately. 
d'Oorrection: I951 monthly average for combined department-store and mail-order sales (old series) shown in the 1955 edition of BusiNESS STATISTICS should read $927,000,000. 



S-10 SURVEY OF CURRENT BUSINESS February 1H07 

-~nless otherwise stated, statistics tbrough 1954 and I 1955 -1 1956 
descriptive notes are shown in the 1955 edition of I DcC"In- -J··--------~ F b I I I I I 
BUSINESS STATISTICS b~r :~;- ;r~u- March April May June July 

- ----~- i%7-

1 
August ISeptem-1 October I No,·em-1 Dece~~ -J~;;,:; 

ber ber ber ar y 

DOMESTIC TRADE-Continued 

RET AIL TRADE-Continued 

.\II retail stores-Continued 
Estimated inventories: 

Unad.iucted, totaL ____________________ mil. of doL. 
Durable-goods stores _____________________ .do ___ _ 
Nondurable-goods stores .. ________________ do ___ _ 

Seasonally adjusted, totaL __________________ do ___ _ 
Durable-goods stores\) ____________________ do ___ _ 

Automotive group _______________________ do ___ _ 
Furniture and appliance group _________ do ___ _ 
Lumber, building, hardware group ______ do ___ _ 

Nondurable-goods stores \) _________________ do ___ _ 
Apparel group __ -------------------------do ___ _ 
Food group _________ ------ _______ ----- ___ do ___ _ 
General-merchandise group ______________ do ___ _ 

Firms with 11 or more stores: 
Estimated sales (unadjusted), total\' ______ do ___ _ 

Apparel group 11---------------------------do ___ _ 
1\fen's and hays' wear stores. ___________ do ___ _ 
Women's apparel, accessory stores ______ do ___ _ 
Shoe stores ______ ----- _______ -------- ___ .do ___ _ 

Drug and proprietary stores _______________ do ___ _ 
Eating and drinking places _______________ do ___ _ 
Furniture, honwfurnishings stores _________ do ___ _ 

General-merchandise group I' _____________ do ___ _ 
Department stores ___ -------------- _____ do ___ _ 
Dry-goods, other general-merchandise stores 

mil. of doL 
Variety stores. ____ ------------- _________ do ___ _ 

Grocery stores __ ----------------- _________ do ___ _ 
!,umber, huildiug-materials dealers ________ do ___ _ 
Tire, battery, accessory stores _____________ do ___ _ 

Estimated sales (seas. adj.), total\' __________ do ___ _ 

Apparel group I' ___________________________ do ___ _ 
::Vfcn's and boys' wear stores _____________ do ___ _ 
'Vome.n's apparel, accessory stores _______ do ___ _ 
Shoe stores._------------------- _________ do ___ _ 

Drug and proprietary storcs _______________ do ___ _ 
Eating and drinking places ________________ do ___ _ 
Fumiture, homr•furnishings stores ________ .do. __ -~ 

O<•neral-mcrchan<hse group\) ______________ do ____ 

1 

Department stores ______________________ do ___ _ 
Dry-goods, other gcneral-merchandis~ stores I 

nul. of doL. 
Variety stores __________________________ -do ____ 

1 

i~~~~b7r,5~~~H~ing~materfaiS- <fi.~lc·rs~ ~ :: ===~~====I 
Tire, battery, accessory stores _____________ do ____ l 

Depart.me~1t stores: 
Accounts receivable, end of Inonth:d" 

Charge accounts____________ _ ___ 1947-49=100 __ 
Installment accounts ________________________ do ___ _ 

I\atio of collections to accounts rrce-ivable: 
Charge account:-:__________ _ ___ . _ IWrPent__ 
Installmcntaccounts ___ . __________ . _______ du ___ _ 

Sales by type of payment: 
Cash salcs ___________________ percent of total sales __ 

~;~~~fi~;~;~~~l~;~~~s: :::::::::::::::::::::: :g~: ::: i 
I 

Sa,~·~,1:::dj~s~~: -~otal ~ ~ ~-· t_-_-_-_-_-_-_-_-___ 1_9:_7~-4-9::0~:: i 

~mf~~~~d= = =: =~ ~~ ~~ = ~ ~ ~ ~ ~: ~: ~ ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~= J~-H Kansas City ________________________________ do __ -1 

J\Iinneapnlis __________________________________ do ___ _ 
'>,'ew York _________ -------------------- ______ do ___ _ 
Philadelphia. _____ ----------- _______________ do ___ _ 
Hichmond ________ ---------- _________________ do ___ _ 
St. Louis. ___________________________________ do ___ _ 
San Francisco _______________________________ do __ 

Snlcs, seasonally adjusted, total U. S.t .... _____ do ____ 
1 

riz,~~~~·~::::: _-:: :::::: _::: :::::::::::::: :::3~:::: 1 
Chicago ___________________________________ .do ___ -1 

g~~l~-;~~~~d:.:: :::::::::: ::::::::::::::::::::gg:::: 
Kansas City_ _ _________________ ------- ____ do ____ l 
M' 1' d . 

~~:r:1~i:~.~ ::::::::::::::::::::::::: •::=:g~:::: 1 

~~:¥ir~!~ii~~::::::::::::=::::::::::::::::::~z::::l 

22,440 
10,410 
12,030 

23.900 
11,230 
4. 470 
I, 970 
2, 380 

12. !i70 
2, 720 
2, 570 
4,170 

4. 029 

3Hi 
:J3 
12~ 
91 

9\l 
fi3 
:J3 

I, 470 
622 

221 
4!)() 

I, 417 
!)8 
8fl 

2, 916 

185 
]() 

74 
()() 

70 
t;2 
28 

X20 
384 

120 
208 

I, 240 
69 
60 

22:l 
324 

4H 
15 

45 
43 
11 

212 

r 2;).f 
206 

r 202 
205 
247 
211 

'182 
194 
21:) 

• 238 
208 

'219 

147 
114 

r 120 
119 
147 

'12il 

'112 
110 
122 
1\l2 
125 

'124 

22,790 
10,870 
11,920 

24, 080 
11, :l90 
4, C89 
I, 980 
2, 340 

12.690 
2. 6fiO 
2, 600 
4,170 

2, 449 

12S 
11 
48 
43 

()2 
f)() 

25 

;)96 
281 

87 
144 

1,145 
53 
44 

2, 936 

184 
14 
70 
on 
67 
60 
33 

861 
417 

124 
213 

1, 218 
70 
59 

1~3 
il22 

4:) 
14 

4.5 
12 
13 

95 

IJ3 
87 
m 
91 

114 
93 

8-3 
00 
00 
95 
95 

100 

124 

147 
Ill 
120 
117 
144 
123 

115 
114 
120 
!38 
127 
129 

'Revised. P Preliminary. <;! Includes data not shown separately. 

23,840 
11,330 
12,510 

24, 210 
11,450 

4, 710 
2, 010 
2, 350 

12.760 
2. 690 
2, .o80 
4. 200 

2.464 

121 
9 

48 
40 

62 
[16 

24 

600 
271 

821 
15G 

I, 166 
52 
45 

2, 905 

17() 
13 
70 
59 
66 
()2 
29 

118 
208 

I, 2il9 
()6 
57 

15;) 
31G 

44 
14 

44 
4:; 
13 

92 

114 
84 
87 
00 
Ill 
92 

84 
85 
91 
96 
96 
97 

118 

143 
111 
112 
!Hi 
139 
117 

108 
105 
118 
129 
123 
124 

24,540 
11,680 
12,860 

23,820 
11,220 
4,490 
I, 980 
2, 360 

12,600 
2. 660 
2,-"70 
4.100 

3. 058 

222 
16 
84 
78 

1)9 
IH 
30 

792 
3()6 

117 
215 

1, 389 
61 
55 

2, 954 

181 
14 
72 
tiS 
71 
62 
28 

8il6 
395 

125 
216 

1,2()] 
tl9 
61 

150 
313 

47 
16 

44 
43 
13 

Ill 

146 
91 

109 
106 
134 
112 

95 
98 
Ill 
12.5 
116 
110 

122 

11:11 102 
124 
!Hi 
144 
126 

112 
107 
I Hi 
137 1 
129 
128 i 

24,880 
11, 830 
13,050 

23,880 
11,100 
4, 380 
I, 990 
2, 340 

12,780 
2, 720 
2, 600 
4, 140 

2, 722 

160 
12 
61 
58 

~~ I 
26 

7481 
388 

i~~ I 
I, 174 

69 
.57 

2, 914 

172 
14 
f)() 

m 
tl6 
tiO 
29 

839 
416 

115 
204 

I, 237 
72 
61 

149 
311 

43 
15 

44 
43 
13 

113 

136 
106 
110 
109 
1:32 
117 

109 
97 

109 
122 
11.5 
117 

122 

144 
111 
117 
120 
14-1 
124 

112 
104 
121 
131 
123 
131 

24,450 
11, 4PO 
12, 960 

23.900 
11,030 
4. 310 
2. 000 
2, 320 

12,870 
2, 740 
2, 6RO 
4, 090 

3, 014 

192 
I! 
76 
69 

66 
63 
31 

838 
417 

118 
197 

I, 280 
75 
G7 

3, 000 

18.1 
14 
72 
65 
68 
61 
28 

856 
397 

126 
218 

1,286 
70 
62 

!52 
311 

46 
15 

44 
44 
12 

121 

143 
112 
119 
114 
14:) 
124 

113 
108 
120 
136 
129 
120 

122 

146 
112 
120 
118 
145 
125 

112 
110 
121 
135 

m~ 

I I 
23, 510 23, 300 
10, 860 10, 650 
12, 650 12, 650 

23,830 
10.750 

4. 010 
2, 010 
2, 330 

13,080 
2, 780 
2, 7.50 
4,160 

3, 1()7 

wo I 
16 
76 
75 

69 
66 
29 1 

867 
1
1' 

430 

127 
211 

1, 377 
78 
74 

2, 999 

186 
14 
73 
64 
70 
64 
30 

843 
392 

126 
216 

I, 284 
69 
64 

149 
:l!o 

46 
15 

45 
42 
l:l 

119 

131 
114 
121 
113 
130 
119 

105 
Ill 
117 
128 
117 
120 

124 

147 
114 
124 
118 
14\l 
121 

114 
115 
125 
134 
ll9 
126 

23.800 
10,650 
3. 9f>O 
2, 000 
2, 270 

13,150 
2,810 
2, 7il0 
4.180 

2. 770 

H3 
10 
fl7 
,)5 

67 
6.5 
2fi 

722 
350 

103 
185 

1, 221 
76 
ti4 

3. 019 

184 
15 
70 
M 
68 
61 
30 

862 
40.5 

125 
221 

I, 294 
70 
tH 

H 
14 

4,, 
42 
13 

101 

128 
84 
H7 
Y8 

129 
107 

91 
8:3 
88 
Ill 
104 
115 I 

128 

lllO 
1ltl 
123 
128 
!.52 
130 

113 
116 
119 
140 
~~~5 
1:12 

23. 540 
10.400 
13,140 

23, 750 
10. 470 
3. 880 
I. 990 
2.190 

13,280 
z. 840 
2. 790 
4. 220 

3. 052 

162 
10 
68 
60 

Hi 
67 
29 

858 
412 

130 
2{)7 

I. 321 
81 
63 

:J. 07.5 

1931 15 
75 
68 
70 
H3 
28 

892 
430 

125 
224 

I, 307 
68 
58 

13B 
30'l 

45 
14 

45 
42 
13 

113 

140 
!'J5 

113 
110 
138 
124 

Ill 
90 

100 
122 
118 
1261 

128 , 

}f)() 

118 
12G 
121 
148 
131 

11fi 
117 
124 
145 
129 
131 

23, 530 
10,030 
13.500 

23,430 
10, 2()0 
3, 630 
2, 010 
2,170 

13,170 
2, 800 
2, 810 
4,170 

3,009 

194 
13 
68 
74 

071 
t),J 
27 

857 
425 

126 
206 

I, 274 
7fi 
57 

3,058 

190 
15 
71 
M 
70 
113 
29 

870 
414 

131 
218 

I, 304 
68 
63 

!52 
314 

44 
15 

44 
43 
13 

131 

].52 
125 
132 
127 
139 
128 

137 
122 
131 
144 
130 
128 

129 

107 
117 
127 
127 
139 
128 

129 
1211 
1~7 
140 
127 
131 

I I 

24. 000 1 24. 750 l 
9. 920 , 10. 4.50 I 

14,080 
1 
'IClOO 

23, 320 ' 23, 490 ' 
10, 090 ' 10. 420 II 
3. 490 ' 3, 700 
2, 010 r 2, 010 

2, 160 2, 190 i' 

13, 230 ' 13, 070 
2, 870 ' 2. 760 

g~g 'H~& I 
I 3. 114 3, :m , 
i 

197 2091 
15 !~ 
73 li 

•.:5 66 1 

I 
t:!J 67 
l'X 62 I 
35 :l2 i 

914 l. 017 
449 472 

131 1.54 
215 239 

I, 278 I, 397 
78 66 
f,3 60 

3, 029 

1~5 
14 
69 
r,.s 
f>9 
f,i) 
31 

856 
-110 

125 
211i 

I, 29.5 
(jl) 

f>l 

!.59 
319 

47 
15 

43 
44 
13 

128 

!50 
115 
123 
122 
142 
129 

119 
120 
124 
144 
131 
I'll 

122 

144 
114 
117 
118 
134 
123 

103 
112 
118 
136 
119 
130 

3,132 

192 
13 
71 
68 
70 
6.5 
30 

893 
422 

131 
227 

1, 341 
f'f) I 

61 

174 
330 

47 
16 

44 
44 
12 

!58 

182 
143 
159 
lii2 
ltiti 
150 

'141 
!51 
165 
179 
161 

'J.o3 

131 

!57 
ll9 
130 
123 
146 
131 

'123 
120 
126 
146 
134 
132 

d'Data revised for period beginning December 1948; not comparable with form<•r series. Gnpublished reYisions (prior to October 19.55) will be shown later. 

22,360 
9, 910 

12. 4ii0 --

23. 800 
10.690 --
4,000 
2, o.so 
2. 210 

13. 110 
2, 830 
2. 700 
4. 200 

4. 1il6 

322 
:;o 

12-~, 

]l)i) 

22\) 
46S 

I, 430 
,),) 

S:l 

3,1~ 

192 
l."i 
i'3 
()f) 
7.) 
fi5 
30 

sn9 
41:3 

12t1 
217 

I, 3ti9 
l)j 

61 

232 
an.s 

f;) 
14 

46 
43 
II 

'223 

p 2t)8 
p 2ltl 
p 21H 
p 212 
p 2.')2 
p 218 

p 202 
p 205 
p 220 
p 250 
p 216 
p 231 

J!:) 

r 129 p 121 

J.l 155 ---­
P IIG __ 

p 128 -.-- --·· 
p 122 --
v V'>O 
p 128 

Jl 124 --­
p 116 
p 12.5 
p 139 
p 130 
p 131 

tData for 1946--55 haYe been revised to reflect current seasonal patterns and t0 allow for changes in the samples used in computing the unadjusted indexes, Revisions beginning with 1946 
for total United States appear on p, 24 of the October 1955 SURVEY; unpublished re;-isions for the districts are available upon request. 
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:::':t~er~ise stated, statistics through 1954 and ~- 1955-1 1956 

~~~;~t~~sns!f~~IsTr~;:_in the 1955 edition or n~:rm- J:~r I F~~;u-1 March I April I May I Juue I July 
1

1957 

I August I Septem-1 October I Novem-1 Decem: -.Tanu-
ber ber ber ary 

----------------------------------
RETAIL TRADE-Continued 

D~partment stores-Continued 
Flocks, total U.S., end ofmonth:t 

Unaujustcd .. ____________ --------- _ .. 1947-49=100 .. 
S!'asonally adjusted _________________________ do ___ _ 

Mail-order and store ooles: 

119 
'135 

DOMESTIC TRADE-Continued 

123 
137 

131 
138 

I 
m[ a~ 139 

134 
131 
137 

130 
138 

138 145 
141 139 

!59 
142 

161 
'142 

p 126 
p 143 

Total sales, 2 companies .. ____________ thous. of doL. 570,407 '286, .164 279,770 
62,142 

217,628 

348, 8R81376. 929 411. 143 .

1

426, 197 355,917 421,668 I 405,229 440, -to6 482, .)64 
83, 2751 96, 505 93, 587 97, 221 79, 888 94, 8131 94, 412 112, 898 120, 131 

265, 612 280, 424 317. 556 328. 976 276, 030 326. 855 310, 817 327. o58 1 362,433 

.>9fi, fi70 
1.10, 6l.o 
444, 9i\fi 

Montgomery Ward & Co. ____ ______________ do ____ 146,171 '.1s, 47\1 
Scars, Roebuck & Co ______________________ ,_do ____ 424,236 228,084 

WHOLESALE TRADE 

i3al<'s, estimated (unadj.), totaL __________ .mil. of doL. 
I>urahle-goods establishments ________________ do ___ _ 
Nondurable-goods establishments. ___________ do ___ _ 

!J:IvNitorics, estimated (unadj.), totaL __________ do ___ _ 
llurable-p;oods establishments ________________ do ___ _ 
Nondurable-goods t•stablishments. ____________ do ___ _ 

10,180 
3. 410 
6, i70 

12,290 
6, 080 
6, 210 

] I 
1 I I 

9, 360 I 9, MO 10, 240 I 9, 900 10,650 I 10,500 10,060 11, 120 110,430 11,690 I '11,160 i 
3, 120 I 3, 230 3, 540 3, 5:!0 3. 100 ' 3, 100 3, 500 3, 780 3, 560 3, 9cO I ' 3. mo i 
6. 240 6, 310 6. 700 I 6. 370 (i, 8GO I 6, 710 6, 560 7, 340 6, 870 7, 740 '7. 490 I 

12.480 12,570 12.1i20 1
1 

1
6
2 •• 6

7
2
8

0
11 11 

12.500 1 12.370 12,,,10 12,830 1 13,110 13,.500 

1

,13.640 1
1 6, 280 1 6, 470 6, 680 

1 
o, 7HO 6. 710 6, 590 6, 530 6, 600 6, 6.10 , 6. 590 

10, 5i0 
3, 410 
7, Ifi() 

1a. :no 
6,510 
6, 770 6, 200 I 6, 100 I 5, 940 I 5, 840 ! 5 740 5, GfiO 6, 040 6 300 6 510 6. 870 i. 050 I 

------------------------~--~~--~--~----~--~----~--~--------~----~-
EMPLOYMENT AND POPULATION 

POPULATION 

Population, continental United States: 
Total, incl. Armed Forces overseasd' __ .thousands_ 166, 540 

EMPLOYMENT 

:-.louinstitntional population, t•stirnated number 14 
years oUtgc and over. totalED. ______ .thousands._ 117, 995 

Total labor fore<-', ineluding Armed Forres .. ____ do ___ _ 

Civilian labor force, totaL __________________ do ___ _ 
l<:mploycd _________________________________ do ____ , 

Agricultural employment_ _______________ do ___ .I 
Nonagricultural employmenL ___________ do ____ I 

Not ~:~;~~:a:o::~~ -- ·: :_:::·::::-·::~::-:! 
I 

Employ('(\S in nonagrkultural establishnwnts:t ! 
Total, unadjusted (U. S. Dept. of Labor)--- ... do __ --I' 

Manufacturing _____ ----------------··---- ____ do __ 
Dumhle-goods industries _______________ .. do_ , 
:-<ondurahle-goods industries _____________ do_ \ 

M~\t~f[:{D~~-~~~:::': :-~=~~~~~~~:-:·:-~:-: :-:-::·j~~ :~'I 
Crude-petroleum and natural-gas production I 

thousands .. 
l\onmetallicminingand quarrying _________ do ____ _ 

Contract cDnstruction_ ___ _ ___________ do__ I 
Transportation and public utilities« ________ do. 

Interstate nulroads ____________ ---·------ ___ do 
Local railways and hus lines. _____________ do , 
'l~rncking and warehousing:* ________________ do__ ( 

;:~::~~~;~~:;~---_-_:::· - :: ::::::::::::::::~~: : I 
Oasandelcc·triculilitics ________________ do ... I 

Wholesale and retail trade __________________ do ___ II 
WholPsalo trade .... ___ . __________________ do _ 

1 

Retail trade\'. ____ . __________________ do __ 
Oeneral-merchandisr stores. ___ ., _________ do __ _ 
Ji'oodandliquorstores __________________ do_ --

1 Automotive and acct:'ssories dealers ______ do ___ _ 

Fiuance, insuranc(~, and real estate. ________ .. do ___ . 
Service u.n1l miscellaneous Q _________________ do_ 

Hotclsandlodgingplaccs ---------------do_ 
Lauwlrics ________________________________ do. __ _ 
Cleaning and dyeing pla.nts ________________ do __ 

Government__ _ _______________________ do_ 

Total. seasonally adjustp•l t _________________ .. do_ 
::\[anufacturing _____________ . --------------- __ do. I 

Durable-goods industries.________ _.flo. _ .
1
• 

~ondurable-goods industries _ _.do_ 

:\lining_____ __ _ _ ___ _ _______ do. I 
Contractconstru(•tion. _________________ do .. , 
Transportation and public utilities __________ do _ 
Wbolesale and retail trade. ______ _ ___ do. __ 

1 
Finu._ncr-. insur.an(·e, and real estate _________ do ___ _ 
ServH:e and nuscellaneous _______________ .. do ____ ! 
Governmpnt_ ______________ do ____ l 

Production workers in manufacturing industries: ! 
Total (U. S. Dept.. of Labor)t ___________ thousands.-~ 

Durahle-goods 111dnstncs ... ________________ do ... _ 
Ordnance and fi.('('('Ssorirs _________________ do ___ _ 

G9, .03S 

6{\, 592 
64, H\.0 

.1, R84 
58,281 

2, 42i 

48.407 

.11. \)\)(\ 
17, 02i 
9,886 
7. 141 

783 
lOti 
33 

222 

3lfi 
l()(j 

2. 75H 
4, Hit 
1, 229 

ll:l 
X07 
7:lH 

4:! 
5(i3 

11, R49 
2, 064 
8, 8R5 
I, \l84 
1, 570 

s:JG 

2, 243 
-\8-13 

4fifi 
:l31 
!G:l 

7, 324 

50,948 
16,075 
ll. 8.10 
7\125 

7;9 
2. R27 
4, 1:l(i 

11' 020 
2, 25~ 
!'>, \)42 
7, 01.1 

13,451 
7, 838 

87 

I I I -., --~----~--~~~--~---~---.----7~----, 

t66,i6oi16H,9951

11 

'"'·'"I'"'·"" I '"'"'"I'"·"·' <Mom~~. t<l8.3~ 168,638 lf\8.921 109,177 !'169.419 
lf)9,f)tl] 

I I I I I I 
]]8,080 lll8,180 /ll8,293 118.3()7 ll8,5371118,632 118,7fo2/118,891 119,047/119,198 119.344 i 119,·t81 

I ! I 
68,691 1

1

, tiS, o9G il Gs, sor. no, 4:14 70, 711 12.274 72. 325 i 71, 787 70,896 70. 005 

119.614 

(\5, 775 (i!l, 4\lO 65, 913 I lili. 555 (i7, 846 69. 430 69, 4891' 68, 947 68, 069 fi8, 082 
~m ~m ~~~-~~ ~m ~~ ~~ ~m ~m ~m 
!l, 63.1 ! "· 4(i9 .0, 078 (i, 387 7.146 7. 876 7. 700 7, 265 7, 388 7,173 

~=~~~ ~~~~= ~= ,~ ,=~~= ~= ~= 
m~~~m ~~~~~ ~~ ~~ ~ffi~~~ ~m ~m 
w.284150,24fi 50,49\1 i 50,848 o1, Ul7 51,709 50,896 I 
10, 842 Ill. R24 Hi. 71\4 I 1(\, 71\\l Hi, 7 !.5 Hi, 80\l 16, 2\ll 

11. R I 1 11. 77fi 9, no ' \J, 79.5 1•, 7 47 n. 71i4 9, 277 
7, 031 ' 7. 0-18 7, 034 6,1174 ll, ill\8 i. 045 7, 014 

I 

777 I iHO iR3 i90 7S6 812 
106 I 107 107 lll9 !OR lll 
~~ M ~ ~ TI ~ 

223 1 22.0 223 223 224 226 

310 II 310 314 :ll5 
105 105 107 Ill 

2, .~R8 I 2, 588 2, ()t)~l I 2, 853 
4, OS:l 4, 083 4, lOti 4, 121 
1. 1fl3 1,188 I, !~!I I, 19fi 

112 110 Ill 111 
7so 777 7Ro 783 
737 743 74S 753 
43 42 4:l 43 

!il\1 561 5Gl !ili,o 

10,920 
2, \)2.1 
7, 9()5 
1, 39i 
1, 546 

816 

2, 2:l8 
5, RH:-~ 

458 
331 
162 

7,033 

51,080 
16,944 
9, 83:3 
7, Ill 

777 
2, 871i 
4, ]4,1 

II, 083 
2 21H 
5:952 
7. 042 

JO, 819 
2 921 
7:89.1 
1, 33:3 
I, 551 

811 

2, 250 
5, 818 

-167 
329 
161 

7, 084 

51,127 
1(),87H 
9, 7fiG 
7, 113 

780 
2, 924 
4, 1:l1 

II, I05 
2, 2i3 
5, 967 
7, 068 

w, 9:n 
2, n2n 
8, 005 
I,~~~ 
1, ,),),1 

80G 

2, 21i5 
5, 8-'!l 

41i8 
3:10 
IG:l 

7, 122 

.11, 057 
16,804 
H, 703 
7, 101 

783 
2, 9G!i 
4,127 

11, 02i 
2, 276 
5, 97\l 
7, OY5 

10, \)28 
2, 920 
8,008 
1, 370 
l, 5!i7 

804 

2, 278 
5, 979 

481i 
3:H 
Hi5 

7,130 

51,327 
16,918 
9, 7H9 
7, 119 

798 
3,003 
4,128 

II. 120 
2, 278 
5, 979 
7,103 

315 
11:3 

:l,040 
4,138 
I. 208 

110 
784 
j,')fi 

43 
fl(i7 

10, 985 
2, 920 
R, Oli5 
1. 395 
!, 5G7 

SOl 

2 289 
n; o4J 

4112 
335 
1()\1 

7, 203 

{d, 454 
16, \)()9 
\l, 766 
7.143 

7\J4 
3, 055 
4, 141 

11,110 
2, 289 
5, 981 
7, 175 

a29 
115 

3, 257 
4, 181 
1, 223 

llO 
7!H 
7t11 

43 
!)77 

11,0\)1 
2, 955 
8, l:l6 
I, 382 
I, 578 

HOI 

2,320 
6,089 

.121 
339 
173 

7, 150 

51,600 
Ill. 877 
u, 7[)2 
7, 125 

808 
3,1:32 
4,164 

11, ](j2 
2, ~97 
5, 9U9 
7, 161 

746 
85 
31 

183 

333 
115 

3, 270 
4, 148 
I, 173 

109 
789 
77H 

43 
585 

11,015 
2, 974 
8,041 
1, 340 
I, .075 

802 

2,342 
(), 137 

580 
342 
167 

n, 947 

51.003 
16,460 
9,392 
7,0ti8 

750 
3,056 
4, 117 

11, !52 
2. 2\lfi 
li, 017 
7, !55 

51,881 
17,034 
9, 743 
7, 291 

817 
109 
:l2 

228 

332 
1lli 

3, 353 
4,178 
1.18,1 

108 
800 
780 

4:l 
.585 

II, 047 
3,002 
8,045 
1, 347 
I, .\69 

79(\ 

2,355 
6,137 

.083 
:337 
162 

6, 960 

51, 702 
16,8\JO 
9, 784 
7, lOo 

809 
3,076 
4, 147 

11, 211 
2,320 
6.0li 
7, 2~l2 

.12,2()1 
17,121 
9, 788 
7, 333 

Sl8 
112 
32 

z:n 
327 
IH\ 

3. 340 
4, 179 
I, 189 

108 
809 
773 

4:! 
.!)sO 

11,1()4 
3,003 
8, Hil 
I, 424 
1, 57i) 

7R9 

2 321 n; 10:> 
512 
3:l4 
165 

7, 213 

M,ti71J 
lfi, 864 

!1, 77~} 
7. OK5 

~~~ 
a. 07~ 
4,149 

11, 1(;4 
2, 321 
li, 015 
7, 271 

;)2,455 
17,222 
9,9!\8 
7. 204 

812 
Ill 
33 

232 

':122 
!Iii 

3,301 
4, 17i 
1,189 

107 
'821 
r 7tl9 i 

4:l . 
on 

11 ')Qg 

s;ii2J 
8, 207 
I, 479 
1, i1IJB 

7S7 

2, 312 
6,ll4,o 

r 478 
33:! 
lfi7 

7, 2flR 

.II, 902 
17,02fi 
9. 919 
7, 1117 

, Hl2 
:J, 08,, 
4, l(i() 

11,217 
2,324 
f), 015 
7, 257 

70, 560 

H7, 732 
65,269 

(), 192 
59,071\ 
2,463 

48,783 

r .~2, 48-1 
' 17,151 
'10,024 

7,127 

323 
ll:l 

'~l. 191 
r 4, 170 

], 17.1 
11)7 
827 
771 

42 
;)7a 

'11, 4\16 
f' 3,047 
'8. -149 
'I. 604 

],(i22 
r 7~1.'1 

'2, 313 
r 1), 010 

4i2 
332 
IG5 

r 7,:H2 

'51, 950 
'17. 04:l 
'!), 977 
T I, 06ti 

, 807 
'a. os:; 
r 4.1MI 

' 11.230 
r 2,325 
r (), t) .. ll) 
r 7, 2();) 

fi7, 029 
64, f1ilO 

f\,111l 
59,440 
2, 479 

49,626 

'53, 1;34 
'1i, 129 
'10, o:11 
'7, 098 

324 
Ill 

r 2, 9\JS 
'4, WH 

], lfi7 
lOi 
828 
770 

..J:2 
;)7;) 

1 12,0Hl 
'3, 070 
'9,0:21 
'I, 981 
r 1,H51 

r8()(i 

fi8. t\47 

f);), 830 
i\2, 8\JO 

I. 943 
.i7, 947 

2.\140 

,')(), 9f)7 

,, :il, 297 
I> H), 93fi 

p 9, \i44 
PH. B9l 

P SOt 
p 109 

,. 264 

p 106 
p 2, 754 
p 4.124 

p 11, 182 
p ;J, 034 
p 8, 148 
PI, 410 
p 1, (iJO 

p 7~)1J 

'23()8 P229i 
.s: 972 p s: 912 

462 
330 
16.1 

'7,()56 P7,2!J2 

r .1'2, 071 
r 17,079 
'n, 9U3 
r 7, 08fl 

T 807 
, 3, o7,o 
'4. 14.o 

' II, 248 
'2,320 

li. ()(\3 
'7,;;:;.~ 

p .1)2,112 
"17, oa:l 

p u, 960 
• 7,on 

p 801 
p 3, 0()0 
p 4, 181i 

v 11, :HS 
p ') 3')0 
vii; o64 
p 7, 300 

13, 21i0 
7, 7.11 

87 

1:3,212 
7 692 
' 86 

13, 125 
7, 621 

84 

13,114 
7, H74 

84 

13,0:36 
7,()13 

R3 

13,078 
i, 602 

83 

12,514 
7, 081 

82 

13, 2<5 
7, 541 

80 

J:l, 3:l5 
7, 51\3 1 

¥2 I 

1:l, 439 , 13, 3o:J '13, :JIG p 1:>, 117 
7, 7fll r 7, ~02 r 7, 7H8 P 7, 709 

82 '82 8:! p 82 

'H.evised. v Prrliminary. t Bee corr~sponding note ou p. t-1--10. d"' HedsNI c·stirnah·s for .Jnly 195:1--Dreemhrr tn.'14 an' available •Jpon request. ? Ineludes data for industries not 
sho\vn. 

ED Data beginning May 1956 an• deriwd from an expanded sample of ahout 35,000 households in :l30 areas. llata throu~h April 195u from the previous sample can be used as a continuous 
series \Vith the estimates beginning ~1ay 1956 but sonw allo\vanct~ should he made for tlw sample expansion in interpreting- April-to-1\lay net changt)s. Figures for May 1956 based on former 
sample, in order as shown above (thous.): 118,537; i0,604; 67,739; 1\5,159; 7.160; 57,99\l; 2,580; 47,\133. Be~inning July 1955, estimates relate t11 the calendar week which contains the 12th of the 
month (except December 1955 estimates which cover the week of Dec. 4-10); earlier data relate to the calendar week containing the 8th of the month. 

t Data beginning 1954 for employment, hours, and earnings have been adjusted to the Jst quarter 1955 benchmark and are not comparable with previously published figures. Revised data 
for 1954-April1955 may be obtained upon request to the U. S. Department of Labor, Rnreaw of Labor Statistics, Di11ision of Manpower and Employment Statistics. 

*New series. Figures relate to establishments primarily engaged In local or long-distance trucking, transfer, and draying services or in the storage of farm products and other goods. 
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Unless otherwise stated, statistics through 1954 and ~-~55_1 1956 ~- l%< 
descriptive notes are shown in the 1955 edition of Decem- Janu- I Fcbru-1 I . I I I I I Se t I l N I D -- - 1 
BUSINESS STATISTICS ! ber ~ry ary March April May June July August ! ~~m- OctobN ' b~~rn- ~rm· · ~~~~-'-

-------------------'----'-----'-----'------'------'-------'------'---- --·--------

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Production workers in mfg. industries-Continuedt 
Total (U.S. Dept. of Labor)-Continued 

Durable-goods industries-Continued 
Lumber and wood products (except furniture) 

667 696 688 700 thousands_. 654 635 635 619 642 681 664 '634 604 p 575 
Sawmills and planing mills. _____________ do ____ 353 346 348 344 350 359 369 366 368 359 '351 339 326 - -~-----Furniture and fixtures _____________________ do. __ . 325 322 322 318 315 311 311 304 316 321 322 318 '318 p 311 

Stone, clay, and glass products ____________ do .... 474 468 466 472 478 480 484 473 482 478 484 '479 '473 ,, 4.)/ 
Primary metal industries \i' ................ do ... 1, 141 1, 141 1, 138 1,130 1,136 1.117 1,118 743 1,091 I, IZll 1,132 '1.132 r 1,137 • I, 1:J7 

Blast furnaces, steel works, and rolling mills 
563 557 564 211 thousands .. 567 567 567 568 552 572 569 567 567 ----

Primary smelting and refining of nonferrous 
metals._ .......... _ .. __ . ___ ... __ . thousands .. 54 54 54 55 55 55 56 57 54 59 58 59 59 .. -----

Fabricated metal prod. (except ordnance, ma· I chinery, transportation equipment) 
thousands __ 928 913 899 89:l 89., 881 870 825 864 885 911 •911 910 p 901 

M~hinery (except electrical) ______________ do ____ I, 250 1, 2fil 1, 274 1, 281 I, 292 I, 281 1, 278 I, 254 1, 257 1,262 I, 264 '1.273 'I. 286 > I. 29(! 
Electrical machinery ____ ·--------·-·--·---do ____ 868 854 849 842 874 872 866 854 878 891 914 '918 '904 P89) 
Transportation equipment\;' ____ ......... .do ____ 1, 47l 1, 449 1,392 1,3!\4 1, 332 1,295 1, 269 1, 250 1, 235 1, 205 1, 319 '1, 402 '1, 440 ,.. 1. 447 

Automobiles._ .. --------------- _________ do_ .. _ 796 772 713 678 655 613 574 561 541 504 '604 669 699 ---Aircraft and parts _______________________ do ____ 516 517 519 512 512 513 523 523 535 545 '554 569 57R --- ----
Ship and boat building and repairs ...... do ____ 105 106 106 110 110 113 116 114 107 107 109 114 119 ·-- .. 
Railroad equipment. _________ . ___ .. _ .... do ___ . 46 46 46 47 48 48 47 44 43 41 '43 42 46 --------

Instruments and related products_. _______ do ____ 231 230 231 231 231 231 231 229 233 235 237 237 236 ~ 235 
Miscellaneous mfg. industries .. ___________ do .... 408 392 400 398 394 395 395 381 404 415 424 415 • 398 p 382 

Nondurable-goods industries_. ______________ do .. -1 5, 613 5, .'i09 5, 520 5, 504 5, 440 5,423 5, 476 5,433 5, 704 5, 752 5,688 '5, 551 '5, 51R T' 5, 40S 
Food and kindred products 9-------- ______ do .... 1, 079 1,022 1, 013 1, 021 1,023 1,051 1,104 1,158 1, 276 1,312 1, 226 '1, 131 'I, 082 p 1. 030 

Meat products .. ________________________ do ... _.l 270 264 259 262 256 258 262 265 268 269 • 274 278 279 -- ----Dairy products ___ ._.------- _____ ... _____ .do ___ . 69 67 68 71 74 77 81 83 81 77 73 71 70 ----Canning and preserving ___________ ... ___ do ____ W1 141 140 140 147 159 188 238 353 390 • 288 196 161 -- ----Bakery products _________ ------- ________ do ... _ 175 170 169 169 170 172 175 174 175 174 176 175 173 .... ----Beverages ___________________ ------_. ___ do. __ . 116 110 110 115 117 120 129 132 127 125 123 123 117 ··- ----
Tobacco manufactures _________________ . ___ do .. _. 101 95 90 82 79 80 80 77 103 113 110 '101 r 97 p 89 
Textile-mill products 9 __ ·--·---- ________ .. do ____ 1, 000 991 989 981 97l 963 960 922 950 949 952 •949 '943 p 932 

Broad-woven fabric mills ________________ do ____ 443 443 440 438 436 432 432 414 426 423 '423 422 421 --------Knitting mills ______________________ .... __ do ____ 208 203 205 203 200 202 204 198 206 205 207 204 199 --------
Apparel and other finished textile products 

1,122 1, 105 1, 131 1, 116 1,049 1,049 1,020 1,082 thousands .. 1,068 1,079 1, 091 '1, 088 '1.090 • I. 062 Paper and allied products. ________________ do ____ 465 4.18 456 457 460 462 466 461 469 470 468 467 '469 p 466 
Pulp, paper, and paperboard mills ... __ do ____ 

Printing, publishing, and sllied industries 
234 232 230 231 232 234 238 236 239 238 '236 235 238 -- ~-----

thousands .. 54.5 5.18 540 545 547 547 549 544 550 557 564 564 '568 p 51\1 
Chemicals and allied products. ____ . ______ do ____ 556 55fl 5.58 .566 569 559 552 544 549 553 554 '550 552 • 548 Industrial organic chemicals _____________ do ____ 219 220 221 221 221 220 219 213 217 215 '214 214 215 --------Products of petroleum and coaL. __ .. ___ . __ do. __ . 171 171 170 172 171 172 175 170 178 17fi 175 '175 '174 p 173 
P~troleum refining _____ . _____________ . __ do. ___ 130 130 129 130 130 130 132 134 135 133 '132 133 133 --------Rubber products ______ ·----- ______________ do ____ 231 230 225 221 219 216 209 208 211 215 220 '199 '216 p 217 Tires and inner tubes ____________________ do ____ 94 94 93 93 92 92 90 90 90 92 92 75 90 --------Leather and leather products. _____________ do ____ 346 345 350 344 332 325 334 330 338 329 328 '327 •328 P329 
Footwear (except rubberL ______________ do ____ 226 228 230 227 218 214 219 216 219 212 210 211 214 --------

Production workers In manufacturing industries, 
seasonally adjusted: 

13,399 13,356 13,263 13,158 13,251 13,224 13,149 12,693 13,115 Totait.----------------------------------thousands .. 13,080 13,248 ' 13, 244 '13, 266 p 13. 207 
Durable-goods industries. __ . _______________ .do. ___ 7,800 7, 770 7,681 7, 594 7, 67.5 7,633 7, 592 7, 197 7,583 1,m1 7, 714 '7, 752 '7, 759 p 7, 720 
Nondurable-goods industries. __ -------- ____ .do. __ . 5, 599 5, 586 5, 582 5, 564 5, 576 5,5!H 5, 557 5,496 5,532 5,509 5, 534 '5, 492 r 5,507 p 5, 487 

Production workers In manufacturing industries: 
Indexes of employment:t 

108.7 107.2 106.8 106.1 105.4 105.7 101.2 107.1 Unadjusted __ . ____ . ------------------1947-49=100 .. 106.0 107.8 108.7 '108.0 '107. 7 p 106.0 
Seasonally adjusted--------------------------do ____ 108.3 108.0 107.2 106.4 107.1 106.9 106.3 102.6 106.0 105.7 107.1 '107.1 107.3 p 106.8 

Miscellaneous employment data: 
l''ederal civilian employees (executive branch): 

United States, continental. ____________ thousands .. 12,410.0 2,130.0 2, 134.0 2,135.8 2,142.1 2, 1.'i0. 0 2,166.6 2,182.0 2, 181.1 2, 169. 1 2, 175.9 2, 174. 7 12, 507. 7 --------Washington, D. C., metropolitan area _____ dO---- l 214.6 207.6 207.9 207.9 207.8 207.6 211.7 212.8 211.9 209.2 210.1 210.4 '218.3 --------
Railway employees (class I steam railways): 

1, 103 1,097 1, 110 1,058 1,071 TotaL _________________________________ thousands .. 1, 078 1,075 1,075 1,083 1,075 1,075 1,062 1, 055 I. 029 
Indexes: 

Unadjusted .. ----------------------1947--49=100 .. 83.0 81.1 80.7 80.7 81.3 82.4 83.4 80.0 80.4 80.7 80.7 79.7 • 78.9 p 77.2 
Seasonally adjusted _______________________ .do. ___ 84.8 80.3 80.8 81.4 82.4 81.3 81.6 78.3 79.0 80.5 82.3 81.5 •80.6 p 7tt 5 

PAYROLLS 

Manufacturing production-worker payroll Index, un-
163.7 adjusted (U.S. Dept. ofi-aborlt-------1947-49=100 .• 159.1 157.7 157.9 158.2 157.3 158.2 151.0 161.4 lo5. s 168.7 '167. 7 '170. 9 p 165.1 

LABOR CONDITIONS 

Average weekly hours per worker (U. s. Dept. of 
I-abor):t 

All manufacturing industries_. _______________ hours .. 41.3 40.7 40.5 40.4 40.3 40.1 40.2 40.1 40.3 40.7 40.7 •40.5 41.0 p 40.2 
Average overtime* ______ -------------------dO---- --···---- 3.0 2.8 2. 7 2.7 2.6 2.7 2.6 2. 7 3.1 3.1 3.0 '3.1 •2.6 

Durable-goods industries •• --------------· ___ do____ 42.0 41.2 41.0 40.9 41.1 40.8 40.8 40.7 40.8 41.4 '41. 4 41.2 41.9 p 41.(1 
Average overtime• _______________________ do ____ --·------ 3.1 3.0 2.9 2.9 2.8 2.9 2.8 2.9 3.3 3.3 •3.3 •3.4 1' 2.9 

Ordnance and accessories ... ______________ _do ____ l 41.3 41.3 41.6 41.3 41.8 41.8 41.6 41.7 41.2 42.1 •42.3 '42.0 42.7 p 42.6 
Lumber and wood products (except furniture) 

40.2 39.6 39.9 40.1 40.5 40.3 40.9 hours .. 41.0 40.0 41.4 40.8 '40.0 '40.0 p 39.1 
Sawmills and planing mills .. ------------dO---- 41.6 40.6 40.1 39.8 40.0 40.7 41.1 40.3 41.2 40.5 40.5 39.9 39.6 --------Furniture and fixtures _____________________ do ____ 42.3 40.8 41.1 41.0 40.2 39.9 40.3 40.2 41.1 41.3 41.6 '40.6 '41.4 • 39.8 

Stone, clay, and glass products ____________ do ____ 41.9 40.9 41.0 41.0 41.1 41.5 41.4 41.0 41.3 41.1 '41. 3 '41.1 '41.1 • 40.5 
Primary metal industries\;' ________________ do ____ 41.9 41.9 41.1 41.0 41.2 41.0 40.9 40.3 39.7 41.2 40.8 •40.6 • 41.3 • 40.8 

Blast furnaces, steel works, and rolling mills 
40.3 40.6 40.7 38.9 40.3 41.0 hours .. 41.3 41.8 40.4 40.4 38.7 11.2 I 40.5 --------Primary smelting and refining of nonferrous I metals. _________________________ . _____ hours._ 41.3 41.5 40.9 41.2 41.6 

41.31 
41.3 41.7 40.8 41.61 '41. 3 

41.1 I 41.2 --------Fabricated metal prod. (except. ordnance, rna-
chinery' transportation eaulpment)-- •• hours.- 41.9 40.9 I 41.1 41.0 41.1 40.8 41.0 40.8 40.7 41.7 •41.9 41.4 '42.1 p 41.1 

M~hinery (except electrica ) ______________ do ... _ 43.2 42.7 42.6 42.4 42.5 42.2 42.0 41.7 41.7 42.2 t 42.1 41.8 '42.6 • 42.0 

•Revi,,O. • Preliminary. 
336,000 in December 1956. 

t Includes Post Office employees hired for Christmas season; there were about 280,000 such employees in continental U. S. in December 1955 and about 

tSee note marked "t" on p. S-11. \i' Includes data for industries not shown. 
•New series. Overtime hours (in excess of hours for either the straight-time workday or workweek) for which premiums were paid. Weekend and holiday hours are included only !!pre­

mium wage rates were paid; hours for which only shift di!Ierential, hazard, incentive, or other types of premiums were paid are excluded. Data prior to January 1956 are not available. 
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1957 

I August I Septem-1 October I Novem-1 Decem- Janu-
ber ber ber ary 

EMPLOYMENT AND POPULATION-Continued 

LABOR CONDJTJON8-Continued 

Average weekly hours per worker, etc.-Continuedt 
All manufacturing industries-Continued 

Dura h le-goods industries-Con ttnued 
Electrical machinery-------------------- .hours .• 41.5 40.9 40.6 40.7 41.0 40.7 40.6 40.1 40.5 41.1 41.2 41.0 '41. 2 
Transportation equipment 9 ·--------------do .•.. 41.9 40.6 39.9 40.4 40.6 39.6 39.9 40.8 40.8 41.3 '41.8 •42.2 •43.4 

Automobiles. __ -------------------------do ____ 42.1 39.9 38.4 39.5 39.9 37.6 38.3 39.9 39.7 40.6 '41. 8 42.8 44.8 
Aircraft and parts. ----------------------do ____ 42.2 42.0 42.0 41.7 41.7 41.8 41.7 41.9 42.2 42.3 42.3 42.4 42.8 
Shin and boat buildtng and repairs ....•. do .••. 39.7 39.0 39.3 39.4 39.8 40.3 40.1 40.0 39.9 39.8 •39. 7 38.9 40.0 
Railroad equipment. ____________________ do ...• 41.2 40.5 40.4 41.0 40.8 40.4 40.2 41.0 38.5 40.7 40.5 39.5 40.7 

Instruments and related products. ________ do •... 41.4 40.8 41.0 40.8 41.1 40.8 40.6 40.5 40.7 41.0 41.0 40.8 '41.1 
~-rtscellaneous mfg. tndustries _____________ do •..• 41.2 40.5 40.6 40.4 40.5 40.2 40.1 39.6 40.2 40.3 '40. 7 40.3 •40.9 

Nondurable-goods tndnstries. _______________ do ____ 40.4 39.9 39.8 39.6 39.2 39.1 39.2 39.4 39.6 39.8 39.8 39.6 39.8 
Average overtime• ___ .------------------do ____ 

----.~1~8-
2. 7 2. 5 2. 5 2.4 2.3 2.4 2. 5 2. 5 2.8 2. 7 '2. 7 '2.6 

Food and kindred products<;~ ______ . ______ do .... 41.5 40.7 40.6 40.2 40.6 41.2 41.2 41.4 42.2 '41. 3 41.3 '41. 0 

N:~; ~~~~~~~s-.~===================::===gg:=:: 44.5 43.8 41.3 41.6 40.3 40.8 41.8 41.5 41.0 42.8 •41.8 43.4 41.8 
42.6 42.7 42.8 42.7 42.3 42.8 43.6 43.4 42.7 42.9 '42. 5 42.5 42.2 

Canning and preserving _________________ do ____ 38.3 38.8 38.4 37.1i 37.3 38.4 39.0 39.7 42.0 42.9 '41.0 37.2 38.1 
Bakery products._---------------- ______ do ____ 40.8 40.4 40 .• 5 40.3 40.3 40.7 40.9 41.0 40.5 40.9 '40.6 40.5 40.4 
Beverages .. ___ ---------------- ___ ----- .. do ..• _ 39.9 39.7 39.8 39.9 40.0 40.2 40.8 41.3 40.8 39.9 39.7 39.8 40.2 

Tobacco manufactures ... __ •.• _. ___________ do. ___ 39.2 38.1 36.6 37.8 37.9 38.8 39.2 38.8 39.1 40.9 39.6 •38.8 •39. 7 
Textile-mill products 9 --------------------do ____ 41.2 40.4 40.5 39.9 39.3 38.9 38.7 38.7 39.2 39.3 40.0 '40.2 •40.2 

Broad-woven fabric m!lls ________________ do ..•. 41.8 41.1 41.0 40.7 40.2 39.7 39.1 38.9 39.3 39.5 40.6 40.7 40.9 
Knitting mills.------ __________________ .. do ..•. 38.9 37.8 38.6 37.8 36.7 37.2 37.5 37.4 38.0 37.8 •38.4 38.3 37.7 

Apparel and other finished textile products 
hours .. 37.1 36.5 37.4 36.7 36.2 3.5. 7 35.5 35.8 36.5 36.0 •36.4 36.1 '36.3 

Paper and allled products. ________________ do ____ 43.6 43.1 42.7 43.0 42.8 42.4 42.7 43.0 42.6 43.0 •42.9 42.8 '43.0 
Pulp, paper, and paperboard mills ...... do ____ 45. 1 44.8 44.1 44.4 44.2 43.9 44.2 44.6 43.9 44.1 '44.0 43.8 44.2 

Printing, publishtng, and allied tndustries 
hours .. 39.6 38.7 38.6 39.0 38.8 38.7 38.6 38.6 38.8 39.0 '39.1 38.6 '39.1 

Chemicals and allied products. ___________ do ____ 41.8 41.4 41.3 41.2 41.2 41.3 41.3 41. 1 40.9 41.4 '41.3 '41. 4 41.6 
Industrial organic chemicals. ____________ do ____ 41.4 41.2 40.9 40.7 40.8 40.9 41.3 41.0 40.7 41. 1 '41.0 41.1 41.2 

Products of petroleum and eoaL. __________ do ____ 41.0 41.3 40.7 41.2 41.2 40.7 41.1 41.8 40.9 41.7 '40. 8 '40.9 '41.0 Petroleum refining. ______________________ do ____ 41.0 41.3 40.5 40.6 41.3 40.5 40.7 41.5 40.5 41.4 '40. 5 40.9 41.2 Rubbe.r products __________________________ do ____ 41.3 40.7 40. 1 39.5 39.9 39.9 39.5 39.7 40.2 40.5 40.8 40.5 '41. 5 
Tires and inner tubes_ .. _________________ do ...• 39.8 40.4 39.4 38.9 39.2 39.7 39.3 39.1 40.0 40.2 '40.1 40.6 42.1 

Leather and leather products ....•••.•••.•. do ____ 39.! 39.0 39.5 3R. 2 36.6 36.5 37.3 38.0 37.6 36.9 '36.9 •36. 9 '37. 7 
Footwear (except rubber) _______________ do ____ 38.8 39.0 39.7 38.2 36.0 35.8 36.7 37.9 37.1 36.0 •35.9 36.1 37.2 

K on manufacturing industries: 
Mining: 

42.6 MetaL·-----------------------------------do ____ 43.0 43.2 42.5 41.9 42.4 43.2 42.7 42.3 40.1 •41.8 41.3 43.1 
,\nthracite. ____ --------- _________________ .do. ___ 34.6 35.1 33.3 28.3 30.9 29.2 33.7 35.6 33.3 33.8 '35. 4 33.9 36.5 
Bituminous coaL _________________________ do .... 39.6 38.6 38.5 38.2 37.8 38.0 38.1 36.1 37.0 37.9 37.8 36.2 38.7 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production .. hours .. 40.4 42.0 40.3 40.4 41.3 40.3 40.0 41.9 40.6 42.4 •40.6 40.6 41.6 
:\"onmetallic mining and quarrying ________ do ___ . 44.0 43.0 43.5 43.0 44.4 4,,,1 45.9 45.6 45.2 45.8 '45. 6 44.5 43.6 

Contract construction. __ ....... ______ ........ do __ .. 36.7 35.6 36.0 35.0 36.5 37.2 38.1 37.9 38.1 38.4 38.3 36.4 36.7 
:\"on building construction .... ________ .... .do .... 39.4 38.5 38.7 37.5 39.2 40.7 42.3 42.4 42.4 42.8 '42. 4 39.7 39.0 
Building construction ..................... do .... 36.1 35.1 35.5 34.6 36.0 36.5 37.2 37.0 37.2 37.4 37.4 35.7 36.2 

Transportation and publie utilities: 
43.0 '43. 2 Local railways and bus lines ............... do ____ 43.7 42.5 42.8 42.9 42.7 43.5 43.8 43.3 43.3 43.2 43.4 

Telephone ... _______ .. __ ...• _____ • ________ .do. ___ 39.7 39.4 39.1 39.1 39.1 39.0 39.3 39.9 39.4 39.9 •39.8 41.0 39.7 
Telegraph. ____ . ___ ....... __ . _________ ._._ .do ___ . 42.0 41.7 41.6 41.7 42.0 42.6 42.3 42.2 42.5 42.0 42.0 41.6 41.6 
Oas and <'lectric utiliti('s ___________________ do ... 41. ·1 41.4 41.1 41.1 41.3 41. 1 41.3 41.4 41.2 41.4 '41.0 41.5 41.4 

Wholesale and retail traM: 
WholPsale trade ........ . . .. ---·-· ........ do .... 40.8 40.6 40.3 40.2 40.2 40.3 40.3 40.5 40.3 40.6 40.5 40.4 40.9 
Retail trade (except eat!n!( and drinking places) Q 

hours .. 39.4 38.6 3R. 5 38.4 38.4 38.3 38.7 39.1 39.1 38.5 38.2 38.0 38.5 
0<'n('ral-merchandisc ston~s _____ ---- do ..... 37.1 35.0 :J4. 9 34.8 :!4. 6 34.4 35.0 35.5 35.6 34.9 34.6 34.1 36.0 
Food and liquor stores ......... __ .. .::.do ... 37.9 37.3 37.3 37.3 37.2 37.2 38.1 38.6 38.3 37.6 37.2 37. 1 37.0 
Automotive and accessor iPs dealers. -- do 44.0 43.7 43.6 4:l.8 43.8 43.6 43.7 43.9 43.7 43.6 '43.8 43.7 43.9 

S<•rvice and miscellaneous: 
Hotels, year-round .......... _______ ....... do .... 41.6 41.2 41.0 41.2 41.3 40.8 40.8 41.0 40.8 '40.6 •40. 7 40.6 40.9 
Laundries. _________ ...... _._. __________ .... do .. __ 40.5 40.3 40.1 40.1 40.5 40.9 40.9 40.4 39.9 40.2 40.2 39.9 40.0 
Cleaning and dyetng plant.s ...... _ ......... do .... 39.6 38.8 38.7 39.0 39.9 41.2 40.7 39.6 38.1 39.8 '39. 7 39.5 39.0 

Industrial disputes (strik(·S an<llock-outs): ; 

BP~:inning- In month: 
325 Work stoppages .... --------·-·-·-··-----·number .. 150 250 250 250 350 450 350 400 350 325 200 • !50 

Workers involved .. -·--·------·-----· .thousands. 61 85 70 50 140 190 115 620 :I 150 130 150 p 40 
In effect dnrtnv month: 

Work stoppages _________ ............. mnnhpr __ 303 350 350 350 450 :\50 500 550 550 525 375 •300 
Workers involved .. _ ............... ... thousands .. 178 190 190 175 210 280 235 710 725 ; 215 190 210 •100 
'\-Ian-days idle during month ..... .do. ___ 2, 340 2,000 2, 200 2,000 1, 500 2,800 2.100 13,600 3,200 1, 500 1,000 1,500 •800 

U. i'. Employment Service placement act!viti1•s: 
59! :\" onagricultural placements .... _ ...... _.thousands .. 431 432 402 450 504 567 .558 519 577 599 474 410 

linernployment compensation, State and llCFE pro-
~trams (Bureau of Employnwnt Security): 

761 Initial claimsc:J' _____________ ....... .. thousands .. 1, 19:! 1,349 1,049 936 984 993 8f>3 1, 1191 837 834 973 1, 229 
Insured unemployment, weekly ave.ra?<'c:l' do .... 1,144 I, 491 I, 535 1,472 1,359 1, 2.15 I, 178 1, 209 1,059 988 878 1,013 1,285 
Ben~ fit payments: 

889 Beneficiaries, wookly ave,rag•'c:l'. .do .... 861 I, 202 I, 309 1,313 I, 219 1,064 1,072 976 932 752 796 941 
,\mount of paymentsc:l' ...... ·---· thous. of doL_ 95,153 135, 722 143, 923 151,998 J3:J, 926 125, 786 116,040 1 111. 708 112, 207 94,919 91,476 91,700 104,245 

Vet<·rans' unemployment allowances: ! 118 Tnit!al claims§ ___________ .......... thousands .. :;2 36 29 25 20 20 2!1 I 27 I 27 IJ8 I 21 123 
Insured unemployment, weekly average ....... do .... 47 .;8 f\1 57 44 35 37 41 42 33 24 28 35 
Bt'Iteficiarif\S, weekly averag(• _ _ ---··- _______ do ____ 51 66 73 72 59 44 46 48 52 48 30 31 40 
Amount of payments ______ .. .. ... thous. of doL. 5, 230 6, 726 7, 050 7, 274 5, 722 4,694 4, 452 4, 970 5,630 4,499 3,258 3,168 3,883 

Labor turnover in manufacturtng establishments: 
.\ecession rat<> ...... monthly rate per 100 e.mployee,s .. 2. 5 3.3 3.1 3.1 3.3 3.4 4. 2 3.3 3.8 4.1 4.0 •3.0 p 2.2 

Sehl~~~~r~~~~:~~~:: ~ ~ ~: :~: :~::: ~: ~ ~ ~::: ~ ~: :g~: ~:: 3.0 3.6 3.6 3.5 3. 4 3. 7 3.4 3.2 3.9 4.4 3.5 3.3 • 2.8 
.2 .3 .3 .a .3 .3 .3 . 2 

.31 
.3 .3 .3 •.2 

Lar-otf __ ·------------------- .. ·-- _________ .. do ... _ 1.4 1.7 1.8 1.6 1.4 1.6 1.3 1.2 1.2 1.4 1.3 1. 5 •1.4 
Quit.._.----------------- .... ____________ .... do .... 1.1 1.4 1.3 1.4 1.5 1.6 1.6 1.5 2.2 2.6 1. 7 1.3 •1.0 
Militar~· and miscellaneous.. ................ do .... .2 . 2 .2 .2 .2 .2 .2 . .2 . 2 .2 .2 .2 •.2 
• Hevised. • Preliminary. 1 See note marked''§''. 
tBee not<._~ marked ut" on p. 8-11. 
11 Includes <lata for industries not shown. *New S<>ries. See note on p. S-12, 
d'Data for the UCFE program are lnclnd••d in initial claims, beneficiaries, and benefit payments effective January 1955 and in insured unemployment effective March 1955. 
j Beginning July 1956, figures tnclude transitional claims which are excluded from earlier data. In .Tune 1956, the number of transitional claims totaled 267. 
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Unless otherwise stated, statistics through 1954 and j--~~55 _ -~ 1956 

descriptive notes are shown in the 1955 edition of Dcc"m- . J-- ---~ -~--F--h----~------·· ~------~----,--------~--
BUSINESS STATISTICS 

1 

h~r ;~r ~r;u- March I_ April May J~ne July 

... -~- 1~5~--

1 
August I Septem-J Octo~rr~- ~~~-;:~!- \ Decem~ J~-

her ber ber ar;-
- ·-- -

EMPLOYMENT AND POPULATION-Continued 

WAGES 

}~,. Yeragp weekly gross Parnings (U. S. Dfpartnwnt of j 
Lahor):t I 

All manufacturing industries. ______________ .dollars_-\ 
Durable-goods industries __________________ .do ____ , 

OrdnancE' and accessories _______________ -- .do_-- 1 
Lumber and wood products (except furniture) 1 

dnllarf' _
1
_ 

Sawmills and planing mills__ _ ____ rlo 
Furniture anrl fixtures .. _____ ___ do_ 
StonE-, clay~ and glass prorlnet$__ __do_ i 

Primary metal industries\? do. i 
mast furnaces. steel works, and roi1111:g mills -I 

dollars I 
Prin1ary smf•lting nnd refining of nonfc-'rr.'1nS 

metals .. ________ . _________________ dollars_.! 
Jtabricated metal prod. (except ordnancP, ma~ ! 

ehinery, and trans. equip.). __________ .dollars. j 
Machinery (except electrical) ______________ do ____ , 
Electrical machinery_ .. do __ 

Transportation equipment\? ______________ do ___ 1 

t~~~~}~~~~;sraris:: :::::::::::::::::::: :~~::: ·.
1

1
! 

Ship and boat building and repairs ______ do ____ _ 
Railroad equipment ____________________ .do __ .. 

1

1 

Instruments and related products .. _______ do __ _ 
Miscellaneous mfg. industries_ .. - ____ ._ ... do.--

1 
I 

Nondurable-goods industries .. ______________ do ___ _l 
Food and kindred produrts\? ______________ do ___ _ 

\feat products. _____________________ . __ do. __ _ 
Dairy products __________________________ do ___ _ 
Canning and prescrYing _________________ do ___ _ 
BakPry products . ______________________ do ___ _ 
Beverages... _______________________ do. __ _ 

1\Jb:tcC'o manufacturPs. ________________ .. _flo ___ _ 
Textile-mill!'rodnctsQ ________________ . __ .do ___ _ 

Broad-woyen fabric mills ______________ .. do ... -1 
A {~~~t,tt~,:::m~ii-t"er ·ii;~isile(i- ·i;;xin~ · -pn;;i~;,i;-~ 

dollars._ 
P:tperand allied products. _____________ .. do ... _ 

Pulp, paper. and paperboard mills ___ .<lo ____ 

1 

Printing, publishing, and allied industries 
dollars._ 

Chemicals and allied products ____ -.-----.do. --1 
Inddustriarl ortgan

1

ir chemdicals_

1 

____________ (dlo. _. I[ 

Pro urtso pe roeuman coa ____________ o. 
Petroleum refining ____________________ .. do .. 

Ruhherproducts. ______________________ do ___ 1 

Tires and inner tnhrs __________________ .... do __ -1 
Leather and leather products _____________ .do.. 

1 Footwear (exceptruhber)_ _______________ do- .
1 

i Nonmanufacturing industriPs: 
Mining: 

Meta]. _____________________ ----------- .do ___ _ 
Anthracite . ____________________ ... ____ .. do. __ . 
Bituminous coaL .. ____________________ .. .do ___ _ 
Crude-petroleum and natural-gas production: 

Pf'troleum and natural-gas prnduction 
1 dollars .. ; 

Xonmetallic minin!' and quarrying_ .. ___ .. do ... -~ 
Contract constnlCtion ___________ ~ ___________ do ___ _ 

:r-.:onbuilding congtruction _________________ do ___ _ 
Buil1ling constnirtion ____ ·-·- ________ -----_do __ . l 

T•L~~'~'t";~fJ~;~~~~~J'~~;tyi~~~li~i~~~--.--- ... do. - ! 
Telephone.. -----------------------do -1 Telegraph _____________________________ do .. 
Gas and c~lectric utilities ___ . _______________ do __ _ 

Wholesale and retail trade: 
Wholesale trade___________ ___ do _ 
Retail trade (except eating and drinking places)\? I 

dollars . 1 
Oeneral-merchandis<' stores ___ .. _ _ _.do _ --~.· 
Food and liquor stores_ .. do. __ 
Automotivf' and acel?sRt)ries deale.rs _.do_ 

Financt•, in3urance, and real estate: 

se~\~i~~;~~rir!~~~~i~~;~~;~~~if's__ _cto_ -- i 
Hotf'ls, year-round._ _ ___ -----··--- . .do .... i 
Laundri<'s. _. . . _______________ do ... -l 
Clraning- and dyC'ing phmts _______________ do ____ 1 

r Revised. v Prelimintx.ry. 
tSee note marked "t" on p. S-11. 
'(Includes data for industries not shown. 
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February 1!)57 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1954 and 1 1955 
__ 1_ 

descriptive notes are shown in the 1955 edition of Decem J anu I F b I I I I 
BUSINESS STATISTICS ber - ary- ~r~u- March April May 

1956 

June I July I Augu•t I Sept~m-~-~~tobcrl Novem-1 Decem: I 
' ber · ber ber 

S-15 

1957 

Janu­
ary 

EMPLOYMENT AND POPULATION-Continued 

WAGE8-Continued 

Average hourly gross earnings (U. S. Department of 
Labori:t 

All manufacturing industries ______________ .. dollars __ 
Excluding O\Tertiroe* ______________________ do ___ _ 

Durable-goods industries. ___ ------------- __ .do ___ _ 
Excluding overtime* ____________________ do ___ _ 

Ordnance and accessories .. ________________ do ___ _ 
Lumber and wood products (except furniture) 

dollars __ 
Sawmills and nlaning mills ______________ do ___ _ 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and glass products ____________ .do ___ _ 
Primary metal industries?-------- .. ____ .. do ___ _ 

Blast furnaces, steel works, and rolling mills 
dollars __ 

Primary smelting and refining of nonferrous 
metals ______________________________ dollars __ 

Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) __ dollars .. 

Machinery (except electrical) ______________ do ___ _ 
Electrir,al machinery ______________________ do ___ _ 

Transportation equipment? ______________ do ____ ' 
Automobiles. __ ------------- ___________ _do ___ _ 
Aircraft and parts _______________________ do ___ _ 
Ship and boat building and repairs ______ do ___ _ 
Railroad equipment ____________________ do ___ _ 

Instruments and related products _________ do ___ _ 
Miscellaneous mfg. industries. ____________ do ___ _ 

Nondurable-goods industries ______ --------- .do ___ _ 
Excluding overtime• ____________________ do ___ _ 

Food and kindred products? ______________ do ___ _ 

j:;~; ~;odd~::s~~--~~~::::::::::::::::::::~~:::: 
Canning and preserving _________________ do ___ _ 

~:~!g'g~;o~~~~~:::: :~: ~:::::::::::::~- :~7,:::: 
Tobacco manufactures _____ ------------ ___ .do ___ _ 
Textile-mill products? ____________________ do ___ _ 

Broad-woven fabric mills ________________ do ___ _ 
Knitting mills ___________________________ do ___ _ 

Apparel and other finished textile products 
dollars __ 

Paper and allied products _________________ do ___ _ 
Pulp, paper, and paperboard mills ______ do ___ _ 

Printing, publishing, and allied industries .. do ___ _ 
Chemicals and allied products _____________ do ___ _ 

Industrial organic chemirals _____________ do ___ _ 

Products of petroleum and coaL __________ do ___ _ 
Petroleum refining _____ -- _______________ do. __ _ 

Rubber products .. ___ ------------------- .. do ___ _ 
Tires and inner tubes. __________________ do ___ _ 

Leather ann leather products ______________ do ___ _ 
Footwem (except rnbber) ______________ .do ___ _ 

Nonmanufactnrlng industries: 
Mining: 

M ett1L _________________ --------------- ___ .do. __ -
A nthraclte _______________ ---------- __ -- __ .do. __ _ 
Bituminous coaL _________________________ do ___ _ 
('rude-petroleum ann natural-gas production: 

Petroleum and natural-gas prod _______ dollars .. 
::-<onmetnllic mining and quarrying ________ do. __ _ 

C'ontract construction. _____________________ .do. __ _ 
!'onbuilrling construction _________________ do ___ _ 
Building construction. ____ -------------- .. do ... -

Tm.nsportation and puhlic utilities: 

1. 93 
1. 85 
2.06 
I. 97 
2.10 

1.67 
1.68 
1. 64 
1. 89 
2.32 

2.46 

2.15 

2.03 
2.16 
1. 92 

2. 28 
2.33 
2. 21 
2.17 
2. 34 
1. 95 
I. 70 

1. 74 
1. 68 
1.81 
2.09 
1. 70 
1. 51 
1. 75 
2. 07 

1.37 
1. 42 
1. 37 
1. 35 

1. 37 
1.88 
I. 99 
2. 3S 
2. 03 
2.18 

2. 40 
2.49 
2.11\ 
2. 50 
1. 43 
1. 37 

2. 28 
2. 5ii 
2. 67 

2. 33 
!. 84 
2.67 
2. 41 
2. 72 

Local railways and bus lines ______________ do____ I. 90 
Telephone ________________________________ do____ I. 86 
Telegraph ____________ -------------------_ .do.___ 1. 88 
Gas and electric utilities. ___ -------- _____ .do.___ 2. 1.5 

Wholesale and retail trade: 
Wholesale trade ____ --------------------- __ do____ I. 95 
Retail trade (except mtingand drinking places) 9 

dollars.. I. 49 
General-merchandise steres ______________ do ___ . 1.16 
Food and liquor stores. _________________ do____ 1.114 
Automotive and accessories Malers ______ do____ I. 81 

St~rvice and miscellaneous: 
Hotels, year-round ______________________ do____ I. 01 
Laundries. _______ ------------------- ___ .do.___ !. 02 
('leaning and dyeing plants. ____________ do____ I. 21 

Miscellaneous wage data: 
C'onst.rnction wage rates (ENR):§ 

Cownuon Jabor_ _______________________ dol. per hr.. 2.097 
Skilled labor ________________ . ______________ .do ... _ 3. 2!10 

Farm wage rates, without hoard or room (quarterly) 
dol. per hr.. ________ _ 

Hail way wages (average, claes I) _____________ .. do____ 2. 061 
Il.oad-building wages, common labor (qtrly) ___ do ____ ---------

1.93 
1.87 
2.06 
1. 98 
2.12 

1.66 
I. 67 
I. 65 
1. 91 
2. 33 

2. 47 

2.16 

2.03 
2.17 
1.93 

2. 25 
2. 28 
2. 21 
2.17 
2.34 
I. 96 
1. 72 

1. 75 
I. 70 
1. 84 
2.09 
1.71 
I. 53 
1. 76 
2.07 

1.39 
1. 42 
1.37 
1.37 

1. 38 
1.89 
2.00 
2.37 
2.05 
2.19 

2.42 
2. 51 
2.16 
2. 50 
1. 45 
I. 39 

2. 29 
2.62 
2. 70 

2.38 
1.87 
2.68 
2. 42 
2. 74 

1. 92 
1.86 
1. 88 
2.16 

I. 96 

]. 54 
l. 23 
!. 66 
!. 81 

1.01 
1.03 
!. 22 

2.107 
3.298 

.91 
2.108 
1. 72 

I. 93 
1.86 
2.05 
1. 98 
2.12 

I. 67 
1. 68 
1.65 
1. 90 
2.32 

2.46 

2.16 

2.02 
2.17 
1. 93 

2. 24 
2.28 
2. 21 
2. 17 
2.33 
1.96 
1. 71 

I. 75 
I. 70 
1.83 
2.06 
1. 72 
1. 53 
1. 78 
2.08 

1.39 
1. 42 
1. 37 
1.37 

1.38 
1.87 
1. 98 
2.38 
2. 05 
2.19 

2. 45 
2.56 
2.14 
2.48 
1. 46 
I. 41 

2.27 
2. 57 
2.68 

2.43 
1. 87 
2.69 
2.44 
2. 74 

1.95 
1.88 
2.06 
1.99 
2.15 

1. 71 
1. 74 
1. 67 
1. 91 
2. 32 

2. 46 

2.16 

2.03 
2.17 
1. 94 

2. 251 2. 27 
2. 22 
2.20 
2.33 
1. 97 
1. 73 

1. 78 
1. 73 
I. 85 
2.07 
1.72 
1. 59 
1. 77 
2.12 

1.47 
1. 43 
1.38 
1. 41 

1. 43 
1.89 
2.00 
2. 40 
2.05 
2.20 

2.52 
2. 64 
2.Hi 
2.50 
1. 49 
1. 4.5 

2.27 
2. 52 
2.68 

2.46 
1. 89 
2. 70 
2. 45 
2. 75 

1.93 1.94 
1. 84 1.84 
1.88 1. 89 
2.15 2.17 

1.96 1.99 

1.54 l.M 
1.22 ' 1.21 
J.Gil 1.6o 
1.81 1.83 

1.01 1.00 
1. 02 I. 04 
I. 22 I. 23 

2.117 I 2.117 
3. 309 3. 310 

:::~~~~~:!:::~-:~~~:I 

1.96 
1.90 
2.08 
2.00 
2.16 

I. 76 
I. 77 
1.67 
I. 93 
2.33 

2. 47 

2.16 

2.04 
2.18 
I. 96 

2. 26 
2.28 
2.25 
2.19 
2. 35 
1. 98 
1. 74 

1. 79 
1. 74 
1. 85 
2. 07 
I. 73 
1. 60 
1. 78 
2. 11 

1. 49 
1.43 
1.37 
1. 42 

1. 43 
1.90 
2.00 
2.41 
2.07 
2. 23 

2.54 
2. 67 
2.15 
2. 50 
1. 50 
1. 45 

2.28 
2. 60 
2. 79 

2. 50 
1. 89 
2. 69 
2. 42 
2. 75 

1. 95 
1. 85 
1.89 
2.19 

2. 01 

1.56 
1. 24 
]. 68 
!. 85 

1. 01 
1. 04 
!. 25 

2.123 
3.318 

.89 
2.115 
1. 70 

1. 97 
1. 90 
2.08 
2.01 
2.17 

1. 78 
1.80 
1. 67 
1. 94 
2.33 

2. 48 

2.17 

2. 04 
2.18 
I. 97 

2. 27 
2.28 
2. 26 
2.19 
2.34 
1.99 
I. 74 

1. 80 
1. 75 
1.85 
2.07 
I. 72 
1. 58 
1. 80 
2.11 

1. 50 
1. 44 
1. 39 
1. 42 

1. 42 
I. 91 
2. 02 
2. 42 
2.09 
2. 24 

2.53 
2.65 
2.16 
2. 51 
I. 50 
I. 45 

2.28 
2. 42 
2. 79 

2. 48 
1. 90 
2. 70 
2. 44 
2. 76 

1. 95 
1. 85 
1. 90 
2.20 

2. 01 

1.56 
1. 24 
1. 6!1 
1.861 

1.03 
1. 04 
1.2ti 

1. 97 
1. 91 
2.09 
2.02 
2.20 

1.82 
1.84 
1. 68 
1.95 
2. 34 

2. 48 

2.19 

2.06 
2.19 
I. 97 

2. 29 
2.31 
2. 27 
2. 22 
2. 37 
1. 99 
I. 74 

I. 81 
I. 76 
I. 85 
2.08 
I. 74 
I. 54 
I. 81 
2.15 

1..51 
1. 44 
1.38 
1. 41 

1.44 
1. 93 
2. 05 
2. 43 
2.11 
2. 26 

2. 55 
2.67 
2.15 
2. 50 
1. 50 
1. 45 

2.28 
2.63 
2.83 

2. 49 
1. 93 
2. 71 
2.48 
2. 78 

1.96 
1.86 
2.03 
2. 22 

2. 021 
1.58 
I. 26 
1. 69 
l.!~i 

1.04 
I. 05 
1.27 

2.148 2.Hi8 I 
3. 342 3. 366 

I 

:::~~~~~: :::~~~~~:! 
, RC'YisPd. 'P Preliminary. tS('e note marked" t" on p. S-11. 9 Includes data for industries not shown. 

1. 97 
1.90 
?.07 
2. 01 
2. 20 

1.80 
1.83 
1. 67 
I. 96 
2. 27 

2.48 

2. 24 

2.05 
2. 20 
!. 98 

2.30 
2. 33 
2. 29 
2.22 
2.37 
2.01 
1. 74 

1.82 
!. 77 
1. 85 
2.08 
1. 75 
]. 55 
]. 81 
2.17 

I. 51 
1. 44 
1. 38 
I 41 

I. 45 
1.96 
2.09 
2. 43 
2.13 
2. 27 

2. 56 
2.68 
2.17 
2. 51 
1.50 
1.45 

2. 27 
2. 59 
2. 83 

2. 53 
I. 93 
2. 72 
2.48 
2. 79 

1.98 
1.86 
2.02 
2. 23 

2.03 

1. 59 
]. 21i 
!. 70 
1. 90 

1.03 
!.OS 
I. 26 

2.187 
3. 391 

. 91 
2. 107 
I. 76 

I. 98 
I. 91 
2.10 
2.03 
2.20 

1. 81 
1. 84 
1. 70 
1.96 
2.36 

2. 51 

2.24 

2.07 
2. 21 
1. 99 

2.31 
2. 3.5 
2.30 
2.26 
2. 33 
2.02 
1. 74 

1. 81 
1. 75 
1.82 
2.06 
1. 74 
I. 56 
I. 82 
2.16 

1. 41 
1. 44 
1. 38 
1. 41 

1. 46 
1. 97 
2.10 
2. 43 
2.13 
2. 27 

2.M 
2. 66 
2.18 
2. 53 
1.50 
1. 46 

2. 31 
2. 62 
2. 77 

2. 47 
1. 94 
2. 75 
2. 51 
2. 81 

2.00 
1. 93 
2.14 
2.06 
2.23 

1. 82 
1. 84 
1.71 
1. 97 
2.43 

2. 61 

2.28 

2.11 
2.25 
2.02 

2.37 
2.45 
2. 31 
2.27 
2.40 
2.04 
1. 75 

1. 82 
1. 76 
1.82 
2.09 
1.77 
1. 57 
1.83 
2.14 

1.37 
1.45 
1. 38 
1. 42 

1.47 
1. 97 
2.11 
2.46 
2.13 
2. 29 

2. 59 
2. 70 
2. 21 
2. 55 
1.51 
1.46 

2. 36 
2. 60 
2.80 

2.M 
1.96 
2. 77 
2. 53 
2. 84 

1. 97 1. 98 
I. 85 l.8l\ 
2. 03 2. 03 
2. 23 2. 24 

2.02 2.04 

1. 5S l. 5\J 
1.25 1.21) 
1. 69 I. 71 
1.88 1.88 

1.04 1.04 
1. 05 1.06 
1. 27 l. 28 

2. 192 2. 192 
3. 412 3. 4Hi 

2. 097 2.143 

2.02 
1. 94 
2.15 
2.06 
2. 25 

I. 79 
1. 82 
1.72 
1.98 
2. 42 

'2. 59 

'2.27 

2.13 
2. 25 
2.03 

2.38 
2.46 
2. 31 

'2. 27 
'2. 41 
'2.04 

1.77 

1.83 
I. 78 
1.85 

'2.11 
'I. 7ti 
'LfiO 

1. 83 
'~- 14 

1.37 
'1.48 

1. 44 
1.43 

1. 48 
1.98 
2.12 
2. 45 

'2.13 
2. 2S 

: ~:g~ ! 
2. 21 
2.5t1 
1. 52 
1. 46 

2.33 
2.1i8 
2.92 

2. 49 
'1. 97 I 

2. 79 1 
2. 5.> • 
2. 85 

'1.98 
1.8tl 
2.03 
2.26 

, 2.o4 1 

l. 50 ! 
T 1. 2ti II 

'1. 71 ' 
I. 85 ,1' 

'1.05 
1. oti 1 

l. 281 

! 

2.03 
1.96 
2.16 
2.08 
2. 25 

'1. 78 
l. 80 
1.71 
l. 99 
2.44 

2.61 

2. 27 

2.13 
2. 25 
2.04 

2.39 
2. 48 
2.32 
2.31 
2. 3S 

'2.05 
'1. 77 

1.85 
1. 79 
1. 91 
2. 21 
I. 78 
!.56 
l. 85 
2.17 

l. 44 
1. 50 

Ul1 
1.47 
1.98 
2.12 
2. 45 
2.13 
2. 29 

2. 57 
2.67 

'2.18 
2. 55 
I. 52 
l. 46 

2.33 
2. (i9 
2. 95 

2. 50 
1.96 
2.81 
2.M 
2. 87 

1. 99 
1.88 
2.02 
2. 27 

2. 0.5 

I. 59 
1. 25 
1.72 
1.87 

1.05 
l.Otl 
1.28 

2. 05 
1. 97 
2.18 
2.08 
2. 27 

1. 74 
1. 7ti 
1. 73 

'2.01 
r 2.45 

2.62 

2.29 

2.15 
'2. 26 

2. 05 

'2.43 
2. 51 
2. 34 
2.34 
2. 44 

'2.06 
1. 79 

1. 86 
1. 80 
1. 92 
2. 20 
1. 79 
1.61 
1. 84 
2.18 

1. 48 
'1. 50 

1. 45 
1. 44 

'1. 48 
'1. 99 

2.13 
'2.41i 

2.14 
2.30 

2. 58 
2.68 

'2. 24 
2.60 
1. 52 
1. 46 

2. 34 
2.00 
2.98 

2. 52 
1. 96 
2. 82 
2. 53 
2.88 

1. 99 
1.91 
2. 02 
2. 28 

2.05 

I. 55 
I. 22 
1.71 
l. 87 

1.06 
1.07 
1.28 

p 2. 0.5 

p 2.18 

2. 29 

p 1. 72 

p 1. 71 
p 2. 02 
p 2. 47 

p 2.14 
•2.26 
•2.06 

p 2. 39 

p 2. Ot\ 
p 1. 81 

pl. 86 

p 1. 94 

pI. 49 
p 1. 50 

p 1. 49 
p 1.99 

p 2. 44 
p 2.15 

• 2.56 

p 2. 24 

v l.M 

2. HJ2 i 2. 192 2. 192 2. 212 
3. 423 1 3. 433 3. 433 3. 458 

2. if~ ~---2.-i!ii-J:::~::::: -- \JS 
1.90 ---------,--------- -----

•New series. Excludes only the earnings for overtime pai<l for at one and one-half times the straight-time rates after 40 hours a week. No adjustment Is maue for other premium-pay­
ment provisions, e. g., holiday work, late-shift work, and overtime rates other than time and one-half. Data prior to 195.5 will he shown later. 

§ Ratf'S a. .. 'i' of February 1, 19.17: Common labo1\ $2.220: ~kmed lnbor, $3.459. 



8-16 SURVEY OF CURRENT BUSINESS February 1957 

Unless otherwise stated, statistics through 1954 and ~~I l95S 
descriptive notes are shown in ihe 1955 edition of Decem- J I F b I I I I -~ 
BUSINESS STATISTICS ber :~r ~r~u- March April May June July 

1

1957 

I August I Septem-1 October I Novem-1 Decem- Janu-
ber ber ber ary 

FINANCE 

BANKING 

Acceptances and commercial paper outstanding: 
642 Bankers' acceptances .• ------------------mil. of doL 624 667 660 628 643 684 

Commercial paper _____________________________ do .... 510 573 588 560 508 515 476 
Agricultural loans and discounts outstanding of agen-

· eies supervised by the Farm Credit Adm.: 
2,592 Total -----------------------------------mil. of doL 2,617 2,670 2, 726 2, 791 2,848 2, 924 

Farm mortgage loans: Federal land banks ... do ..•. 1,497 I, 516 1, 541 I, 558 1, 591 1, 617 1, 638 
Loans to cooperatives .. _____ ----------------do •.•. 374 374 370 355 348 334 352 
Other loans and discounts ...•.•••.•••••.•.•. do .... 721 727 759 804 851 897 934 

Bank debits, total (344 centers) ..••••....••••••.. do .... 200,523 187,364 162,107 189, 793 176,760 185,584 186,540 
New York City __ -----------------------------do .... 81,027 f>9,t\75 57, 413 73,214 65,715 69,452 70,733 
6 other centersci' -------------------------------do ••.. 40,193 40,718 35,143 40,132 37, 763 38,766 38,937 

Federal Reserve banks, condition, end of month: 
52,340 Assets, total 9 _-------------------------------do .••. 50,615 50,615 .>0,822 50, 509 50,783 50,717 

RPserve bank credit outstanding, total 9 .... do ____ 26,507 25,122 24,920 25,761 2.5, 307 25,377 25,219 
Discounts and advances ................... do .... 108 8.52 632 872 I, 204 1,160 232 
United States Government securities ••••.. do .... 24,785 23,466 23,482 23,636 23,345 23,474 23,758 

Gold certificate reserves._ -------------------do •... 21,009 21,010 2I,Oll 21,036 21,051 21,085 21,109 

Liahfl!ties, total 9 ____ -----------------------.do .•.. 52,340 50,615 50,61.1 50,822 .50,.509 50,783 .10, 717 
Deposits, total 9 ----------------------------do ____ 20,355 19, 881 19,6.>1 20,311 20,097 19.904 19,575 

Member-hank reserve balances ____________ do .•.. 19,00.1 18,750 18,428 18, 799 18, 784 18,773 18,443 
Exces. reserves (estimated)_ -------------do .... 102 439 266 523 459 569 -6 

Federal Reserve notes in c!rculatlon .••...... do .... 26,921 26,170 26,029 26,098 25,971 26,168 26,367 

Ratio of gold certificate reserves to deposit and FR 
note liabilities comb!ned _________________ percent.. 44.4 45.6 46.0 45.3 45.7 45.8 45.9 

Federal Reserve weekly reporting member hanks, 
condition, Wednesday nearest end of month: 

Deposits: 
.58, 882 Demand, adjustedo ___________________ mil. of doL 57,607 56,230 55,733 55,896 55,521 56,210 

Demand except Interbank: 
Individuals, partnerships, and corporations 

62,166 mil. of doL. fi8, 946 58,326 57,147 57,224 57,319 57,960 
States and political suhdlvlsions .• ----- ••.. do ..•. 4,026 4,399 4,319 4, 254 4,632 4, 451 4,3~7 
United States Government. _______________ do .•.. 2, 239 1,477 2, 391 4,342 3,343 3, 669 3, 420 

Ttme, except interbank, total 9 -------------do •••. 20,527 20,416 20, 525 20,633 20,555 20,596 20,859 
Individuals, partnerships, and corporations 

mil.ofdoL 19,354 19.2.51 19,331 19,406 19,304 19, 378 19, 61i2 
States and political subdivlsions ___________ do ..•. 969 963 992 1,032 1,072 1, 041 1, 031 

Interbank (demand and time) _______________ do •••. 13,882 12,917 12,526 12,691 12,964 12,224 12,966 

Investments, totaL---------------------- __ ... do. ___ 38.380 3(i, 953 36, 526 3!i,258 35, 495 34.824 34,478 
U. S. Government obligations, direct and g-uaran· 

teed, total .. -----------------------mil. of doL 30.122 28.822 . ~8. 272 27,995 27,357 26,873 26.582 
Bills .. ____ -------------------------------- .do .. __ I, .135 I, 044 I 910 S37 753 

6791 
683 

Certificates .• ______________ ... -------- .•.. .do. __ . 910 fi981 .>86 708 588 544 358 
Bonds and guaranteed obligations .••••.... do ____ 20,580 20,230 20, 103 19.926 19,758 I9,nOO 19, .505 
Notes. ________ ----------------------------do ... _ 6, 997 6, 850 

:::~I 
6, .124 6, 258 6,0.50 6,036 

Other securities .. ___________ .........• ___ .. _ .do .. -. 8, 258 8,131 ! 8, 263 8,138 I 7. 951 7,896 

Loans (adjusted), total0----------------------do ____ l 48,356 47, 741 47, (i94 49,373 49, 953 49,900 51,144 
Commercial, industrial, and agriculturaL ... do ____ 26, 673 26, 290 26,346 27,781 28, Of>3 27,784 28,845 
To brokers and dealers in securities __________ do ____ 2,852 2, 625 2, 422 2, 436 2.412 2, 435 2,380 
Other loans for purchasing or carrying securities 

mil. of doL 1. 271 1,302 I, 287 1, 292 1.298 1.277 I, 271 
Real-<>state loans .. ______ .• ------------------ .do_. __ 8,147 8,1M 8, 224 8,341 8, 430 8, 503 8,606 
Other loans .. ____ ----------------------------do .... 10,159 10,197 10,259 10.373 10,618 10,756 10,899 

M oney and interest rates:§ 
Bank rates on business loans: 

In 19 citie.~-- _____ ------------------------Perrent. _ 3.93 
-~------- --------- 3. 93 --------- --------- 4.14 

New York CitY---------------------------do ____ 3. 76 --------- --------- 3. 75 --------- --------- 3. 97 
7 other northern and eastern cities .......•. do ____ 3.95 --------- --------- 3. 93 --------- --------·1 4.15 
II southern and western cities .•...•••..... do ..•. 4.17 --------- --------- 4.19 --------- --------- 4.38 

Discouutrate (N.Y. F. R. Bank) _____________ do ____ 2.50 2.50 2.50 2. 50 2. 75 2. 75 2. 75 
E'ederal intermediate credit bank loans ........ do ____ 3.00 3.05 3.14 3.19 3.19 3. 27 3.31 
Federal land bank loans .. ____________________ _do ____ 4.17 4.17 4.17 4.17 4. 17 4.17 4. 29 
Open market rates, New York City: 

Acceptances, prime, bankers' 90 days ________ do ____ 2. 43 2.45 2.38 2.38 2.44 2. 50 2. 45 
Commercial paper! prime, 4-6 months ....... do ____ 2. 99 3.00 3.00 3.00 3.14 3.27 3. 38 
Call loans. renewa (N.Y. S. E.) ____________ do ____ 3.63 3.63 3.63 3.63 3.94 4.00 4.00 
Yield on U. S. Govt. securities: 

3-month bills. _________ --------- _________ .. do. ___ 2. 564 2.456 2.372 2. 310 2. 613 2.6.50 2.527 
3-5 year taxable issues _____________________ do ____ 2.83 2. i4 2.65 2.83 3.ll 3.04 2.87 

Savh1gs deposits, balance to credit of depositors: 
16,.509 16,584 16,651 16,795 16,795 16,900 New York State savings banks .•.......• mil. of doL 17,092 

U.S. postal savings'l--------------------------do ..•• 1,891 1,869 1,849 I, 829 1,808 1, 787 1, 765 

CONSUMER CREDIT t 
(Short- and Intermediate-term) 

T otal outstanding, end of mouth .•.• ___ •.•. mil. of doL. 38,648 :l7, 8-18 37,474 37.761 38,222 38,919 39,454 

Installment credit, totaL ••.•••••.•••••••••••. do .••. 29,020 28,886 2S, 915 29,112 29,419 29,763 30,084 

Automobile paper ____ -----_----------- ••..•. do. ___ 13,468 13, ·181 !3, 574 13.743 13,892 14,0.19 14, 2·55 
Other consumer-goods paper _________________ do ____ 7,626 7. 487 7.371 7,300 7,337 7, 401 7, 417 

~:is~~a~~~~~~~~~!~~:~~-~~~~~ ~ = == =======:a~===: i 
1,670 I, 638 I, 628 I, 631 I. 643 I, 677 I, 700 
6, 256 6,280' 6,342 6, 438 6, 547 6,626 6, 712 

, Revised. l' Preliminarv. 

723 772 805 843 
509 548 549 573 

2, 956 2,987 2,980 2,966 
1, 656 1,675 1,589 1, 709 

356 375 397 441 
943 937 893 816 

181,234 183,819 167, 154 193,140 
65,873 67,279 61,223 70,794 
38,653 38,206 34,057 40,148 

50,327 50,593 51,309 51,391 
24,868 25,480 25.487 25,236 

452 832 664 538 
23,438 23,854 23,680 23,767 
21, 151 21,179 21,197 21,223 

50,327 50,593 51,309 51,391 
19,416 19,911 19,927 19,734 
18, 308 18,888 18,831 18,658 

204 511 381 209 
26,370 26,510 26,546 26,567 

46.2 45.6 45.6 45.8 

55,556 55,381 54,915 56,069 

57,492 57,026 57,448 .18, 980 
4,168 3,928 3,800 4,007 
2, 085 3,648 3,010 2,303 

20,780 20,844 20,921 20,912 

19,596 19,661 19, 760 19, 794 
l, 004 1, 005 971 929 

13,359 12,909 13,844 13,653 

33,684 34,421 33,857 33,658 

25.978 26,576 25, 979 25,961 
498 548 486 818 
350 1,187 9.53 790 

19.242 19,123 18,943 18,895 
5,888 5, 718 5, 597 .5, 458 
7, 706 7,845 7, 878 7, 707 

50,925 5!,120 51,798 li1,992 
28,734 29,158 29,849 29,931 

2, 269 1, 948 I, 930 I, 975 

I, 255 1, 235 1, 230 1,208 
8, 671 8, 738 8, 794 8,857 

10,864 10,895 10,871 10,900 

--------- --------- 4.35 ------------------ --------- 4. 20 ---------
--------- --------- 4.39 ---------
--------- --------- 1. 53 ---------

2. 75 3.00 3.00 3.00 
3.33 3.34 3.42 3. 51 
4. 33 4.33 4.46 4. 46 

2. 43 2.65 2.88 2.88 
3. 27 3.28 3. 50 3. 63 
4.00 4.14 4.38 4.38 

2.334 2.606 2.850 2.961 
2. 97 3.36 3.43 3.29 

17, 227 17,098 17, 135 17,247 
I, 742 1' 1, 720 v 1, iOO • 1, 582 

39,478 39,878 40,074 -10, 196 

30,297 30,f>l4 30, 707 30,811 

14,381 14,530 14,533 1 14,478 
1. 421 I 7, 493 7,4971 7, 601 
I, 710 I, 734 1, 758 I, 781 
6. 785 ' 6.887' 6, 919 ' 6, 951 

924 967 
558 506 

2,960 2, 971 
1, 724 1, 744 

462 457 
774 770 

•185, 223 •201, 876 
66,989 77,495 
39,425 40,912 

52,145 52,910 
26,267 26,699 

518 50 
24,38.5 24,915 
21,227 21,270 

.52,145 52,910 
20,209 20,249 
19,208 19,059 

489 •-30 
27,064 27,476 

44.9 44.6 

56,632 '57, 629 

59,296 61,966 
3,909 4,183 
2,877 2,181 

20,640 21,017 

19,5.56 19,919 
898 916 

13,609 '15, 609 

33,746 '34, 259 

26,141 26,774 
1,260 r 2, 093 

762 703 
~~.840 ' 18, 7.56 
5,279 r 5, 222 
7, 605 '7,485 

52,461 '53, 375 
30,407 T 31, 137 

1, 915 '2,130 

I, 205 I, 208 
8,855 '8,839 

10,956 '11, 069 

--------- 4. 38 
--------- 4. 22 
--------- 4. 40 
--------- 4. 58 

3.00 3.00 
3. 71 3. 89 
4. 50 4.63 

3.05 3.35 
3.63 3. 63 
4.38 4. 38 

3.000 3. 230 
3.49 3. 65 

17,372 17,626 
•1. 664 >1, 648 

40,631 41,863 

31,024 31,552 

14,449 14,436 
7, 752 8,139 
1, 797 I, 793 
7,026 7, 184 

--------
--------

--------
--------
--------

----

204,29 3 
0 
6 

76,46 
42,59 

51,85' 3 
5 

63 
25,19 

6 
23,42 1 

2 21,56 

51.85 3 
203 

2 
20, 
18,88 

p 311 
26,69 8 

46. 0 

58,07 6 

59,951 
4, 21 I 

90 7 

21,33 

20.214 
93 

12,62 

33,521 

26,101 
I, 681 

680 
18,65 8 

2 
20 

.\08 
7, 4 

.51, 77 fi 
60 

9 
30,2 

I, 68. 

1.18 2 
0 
8 

8, 79 
10,86 

--------
-------

--------
------

--------
·--
--

----
-----

3. 3 8 
3 

38 
3. 6 
4 .• 

3.21 0 
40 3. 

17,611 
p 1,621 

----

--------

---- ----
-----

--- ----
-- -----

d' Include$ Boston, Philadelphia, Chicago, Detr(•it .• San Francisco, and Los AngpJes. 
Q In eludes data not shown separately. 
OFor demand deposits, the term "adjusted" denotes exclusion of interbank and U.S. Government deposits and of cash items reported as in process of colleotion; for loans, exclusion of 

loans to banks and deduction of valuation reserve;; (individualloun items are gross, l. e .. before deduction of valuation reserves). 
§ For bond yields, see p. S-20 
,Data through June 1956 are as of end of month; thereafter, as of end of cousecutl\·e 4-wc>ek periods ending in month indicated. 
t Sec corn•spondin~ note on p. S-17. 



FPbruary 1957 SURVEY OF CURRENT BUSINESS 

CONS'UMER CREDITt-Continued 
(Short- and Intermediate-term) 

Total outstanding, end of month-Continued 
Inshlllment credit, total-Continued 

By type of holder: 
Financial institutions, totaL ________ mil. of doL 

Commercial hanks ______________________ do ___ _ 
Sales-finance companies .. ______________ do ___ . 
Credit unions ___________________________ do ___ _ 
Consumer finance companies ____________ do ___ _ 
Other._------------------------------- .. do 

Retail ontiets, totaJ.. ______________________ do __ _ 
Department stores •••........•...... ____ .do __ _ 
Furniture stores. ________________________ do_ .. _ 
Automobile dealers _____________________ .do ___ _ 
Other __ ---------------------------------do __ _ 

Nonlnstallment credit, totaL _________________ do __ 

Single-payment loans •••• ---------------- ____ do ____ _ 
Charge accounts ..•••....•.• ------------- ____ do ___ _ 
Service credit..------------------------- ___ -- do ___ _ 
By type of holder: 

Financial institutions •• -------------------do_ ... _ 
Retail outlets ...•.••..••••....... ______ .... do __ _ 
Service credtt •••••••.. ·--------------- _____ do ___ . 

rnt~~~~~~r::;~:~~~-e-~~~-~~~~~: _________ do ____ l 
Automobile paper ... ------------ .. _______ .do. __ _ 
Other consumer-goods paper _______________ do ___ _ 
All other_------------------- ____ ------- ___ do ___ _ 

n';('~~~;,~~~iiai>ei-:::::::::::::::::::::::: :~~: :: _ 
Other consumer-goods paper _______________ do:_ 
All other ______ ----------·---------- ________ do _ --· 

Adjusted: 
Extended, totaL---------------------------- .do ___ _ 

Automobile paper ___ ------------ __________ do ___ _ 
Other consumer-goods paper _______________ do ___ _ 
All other_-------------------_---------- .. .do ___ _ 

RT~t;;,tg~~~"Pai>ei-:::::.::::::::::::::::_::~~:::: 
Other consumer-goods paper _______________ do __ _ 
All other __________________ ---------- ·--do 

FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 
Receipts,_ totaL -------------------------miL of doLl 

R<•cetpts, net------------------------ ____ .<lo .... 
Customs ___ ------------ _______ -------- ______ .do __ _ 
Income and employment taxes ______________ do. 
M!sC<'llaneous internal revenue .. __________ .. do __ _ 
All other receipts .••.•••....•••••.•...•.... _do _. 

Expenditure.s, totaL. _______________________ .. do ____ _ 
Interest on public debt ______________________ do ___ _ 
Veterans' services and benefits ________________ do ___ _ 
Major national security.--------. ___ . _______ do 
Allotherexpendltures___________________ _ <lo. 

Public debt and guaranteed obligations: 
Gro.s debt (direct), end of month, totaL_ do_ 

Interest hearing, totaL ___________________ do_ 
Public issues.------------- .. __________ .. _ do ___ .. 
Special issues ___________________________ do __ _ 

Noninterest bearing ______________________ <lo __ _ 
Obligations guaranteed by U. R. Govt•rnment., end 

of month._-------------------.___ _ __ mil. of doL. 
U.S. Savings bonds: 

Amount outstanding, end of month. 
Sales, series E through K _ 
Redemptions .... __ .... __ 

Federal business-type activities, end of quarter:t 

do ___ _ 
do ..... 
do ___ _ 

Assets, except interagency, totaL ________ mil. of doL. 
Loans receivable, total (less re"erves) ________ do ___ _ 

To aid agriculture _________________________ do ___ _ 
To aid homeowners.----------------·--- __ do. __ _ 
Foreign loans ............ __ ..... __ . ________ do ___ _ 
All other .. ----------------- __ .------ _____ .do ___ _ 

Commodities, supplies, and materlRls_. ______ do ___ _ 
U.S. Government securities .. ______________ do ___ _ 
Other securities and investments ____________ do ___ _ 
Land, structures, and equipnHmL ____________ do ___ _ 
All other a£sets .. ____________________________ .do ___ _ 

Liabilities, excc'pt int<'ragency. totaL _________ _do ___ _ 
Bonds, notes, and debont\tres _______________ do ___ _ 
Other llRt iii ties ____ .. __________ . _____ .. _________ do __ ... 

Privately owned interest_ _____________________ do ___ _ 
U.S. Govnnmcnt intl'rest. ___________________ do _____ , 

24,441 
10,001 
8, 443 
I, 680 
2, 656 
I, 061 

4, 579 
I, 511 
1,052 

.535 
1, 481 

9,628 

2, 992 
4, 544 
2,092 

2, 992 
4,.544 
2,092 

3, 785 
1,303 
I, 282 
I, 200 

3, 034 
I, 161 

825 
1,048 

3, 315 
1,389 

904 
1,022 

2, 91R 
1,143 

833 
942 

5,337 
4, 889 

56 
3, 962 

879 
440 

5, 651 
.595 
406 

3, 451 
I, 199 

280,769 
277,799 
233,873 
43,926 

2, 970 

53 

58,548 
466 
.145 

45,303 
20,238 
6, 71.5 
3. 205 
7, 988 
2, 598 

4,356 
3, 236 
:l, 414 
7,822 
!i. 238 

o, 125 
2423 
2:703 

.196 
39. o83 

r Revised. P Prpliminary. t Hee note rnarked Ht". 
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24,447 
10,618 
8,436 
1,668 
2, 670 
1, 055 

4, 439 
1, 471 
1,018 

53.'} 
1, 415 

8, 962 

2,920 
3, 961 
2, 081 

2,920 
3, 961 
2, 081 

2,885 
I, 192 

760 
933 

3,019 
I, 179 

899 
941 

3, 441 
1,456 

927 
1,058 

3,109 
I. 245 

887 
977 

4, 9!5 
4, 684 

59 
3, 727 

853 
275 

5, 274 
625 
401 

3,005 
I, 243 

280,049 
277, 170 
233,584 
43, 585 

2, 879 

53 

58,193 
645 

I, 126 

24,1587 
10,668 
8,400 
1, 697 
2, 701 
I, 061 

4,328 
I, 436 
I, 001 

538 
1, 3.53 

8, 559 

2, 932 
3, 530 
2,097 

2, 932 
3, 530 
2. 097 

2,918 
I. 236 

731 
951 

2, 889 
1, 143 

847 
899 

3. 324 
1,396 

883 
1,045 

2, 948 
I, 184 

821 
943 

7, !58 
6,195 

57 
5, 959 

944 
198 

4, 950 
553 
398 

3, 214 
786 

280,108 
277,295 
233,607 
43,688 
2,814 

58 

58,166 
544 
660 

24,870 
10,796 
8, 526 
I, 732 
2, 739 
1,077 

4, 242 
1, 377 

9R4 
544 

I, 337 

8,649 

3,0.50 
3, 469 
2,130 

3,050 
3, 469 
2, 13~ 

3,305 
1,378 

821 
1.106 

3,108 
I, 209 

892 
1,007 

3,174 
1, 284 

859 
1,031 

2,888 
1,130 

822 
936 

12,499 
II, 313 

59 
11, 344 

963 
133 

5, 399 
5.59 
400 

3, 284 
I, !.56 

276,345 
273, 481 
229,746 
43,736 
2,863 

59 

58,169 
518 
604 

I 58,485 
20, 580 

7, 377 
:l, 230 
8,106 
2, 131 

14,119 
3, 677 
3,637 
H, 0.'>6 
8, 417 

---------~---------~ I ti,19~ 
---------~-------- .

1 

2, 470 
--------- ----- ---, 3. 729 

_-::·r: · :'iil~~~i 

2.5, 208 
ll,009 
8, 575 
I, 767 
2, 773 
1,084 

4, 211 
I, 380 

974 
548 

1,309 

8, 803 

3,0N 
3, 5.~1 
2,178 

3,094 
3, 531 
2,178 

3,329 
1,345 

894 
1,090 

3,022 
I, 196 

857 
969 

3, 409 
1,330 

968 
l, Ill 

3,145 
I, 258 

870 
I, 017 

5, 562 
4.082 
. 59 

4, 461 
894 
147 

5.387 
M5 
406 

3, 2:l2 
I, 185 

275,789 
273,078 
229,689 
43,389 

2, 711 

56 

ii8, 137 
453 
571 

25,528 
11, 170 
8.641 
I, 806 
2,805 
1.106 

4, 235 
I, 389 

971 
554 

I, 321 

9, !56 

3,258 
3, 701 
2,197 

3, 258 
3, 701 
2,197 

3,470 
I, 407 

949 
I, 114 

3,126 
I, 240 

885 
I, 001 

3, 264 
I, 256 

932 
I, 076 

3,063 
1,226 

R58 
979 

7,107 
5,050 

63 
5, 780 
1,014 

251 

5, 467 
561 
432 

3,433 
l, 040 

276, 729 
273,977 
229,637 
44,339 
2, 752 

62 

58, 110 
451 
571 

2.5, 96.1 
ll, 394 
8, 765 
I, 848 
2, 845 
I, Ill 

4, 121 
1, 247 

973 
562 

I, 339 

9,370 

3, 335 
3, 804 
2, 231 

3.335 
3, 804 
2, 231 

3,390 
1, 391 

883 
I, ll6 

3,069 
1.195 

867 
1,007 

3,058 
I, 181 

841 
1,036 

3,009 
I, 158 

869 
982 

1~, 598 
11,001 

57 
ll,2M 

967 
319 

6,937 
602 

• 40.5 
• 4, 455 
p 1,475 

272,751 
269,883 
224.769 

45, 114 
2,868 

74 

57,857 
437 
815 

------ -- ------- --1' 78. fi77 
------ ---------1 19,871 

---------1 6, 756 --------- 3, 333 
--------- 8,172 
--------- 2, 208 

21.812 
3, 719 
3,695 

17,463 
12, 117 

211,193 
II, 476 
8, 8-19 
1, 880 
2,880 
I, 108 

4, 104 
I, 239 

967 
568 

I, 330 

9,181 

3, 261 
3,674 
2,246 

3, 261 
3. 674 
2,246 

3,316 
1,337 

872 
I, 107 

3,103 
I, 211 

868 
1,024 

3,302 
I, 252 

927 
1, 123 

3,160 
I, 2?9 

890 
1, 041 

3,927 
3, 485 

63 
2, 601 

970 
292 

5, 542 
627 

• 368 
• 2, 951 
•I, 595 

272,645 
269,972 
224,618 
45,353 
2,674 

74 

57, 717 
484 
749 

26,475 
11,.548 
8, 953 
I, 933 
2,920 
I, 121 

4,169 
I, 286 

973 
575 

1,335 

9,234 

3, 295 
3,696 
2,243 

3, 295 
3,696 
2, 243 

3,.504 
1,393 

952 
1,159 

3,157 
1, 244 

880 
1,033 

3,358 
1,2e4 

952 
I, 142 

3,147 
I, 214 

S91 
1,042 

5, 959 
4, 954 

64 
4, 772 
1,030 

93 

5, 902 
.567 

•383 
p 3, 5'0 
p 1,371 

27.1, 565 
272,959 
226,905 
46.054 
2, 606 

79 

57, fl61 
436 
582 

26,551 
11,548 
8.989 
1,900 
2, 924 
I, 130 

4, !56 
I. 269 

970 
576 

1, 341 

9,367 

3,3&! 
3, 780 
2,226 

3,361 
3, 780 
2, 226 

2, 981 
1, !50 

840 
991 

2,918 
1,147 

836 
935 

3,100 
I, 198 

883 
1,079 

3,087 
1,185 

893 
1,009 

6, ~97 
6, 218 

00 
5,846 

869 
122 

4, 918 
570 

•345 
• 3,153 

• 850 

274, 261 
271,600 
225,827 

4.1, 8.14 
2, Wl 

85 

57,583 
355 
.123 

26,635 
Il,606 
8, 973 
1, 994 
2, 938 
1,124 

4,176 
1, 269 

974 
574 

I, 359 

9,385 

3,310 
3, 87.1 
2,200 

3,310. 
3, 875 
2,200 

3, 382 
1, 281 
1,010 
I,OfS 

3, 278 
1,339 

906 
1,033 

3, 370 
I, 31.1 

942 
I, 113 

3,183 
I, 284 

883 
1,016 

3, 660 
3,184 

7.1 
2,185 
I, 149 

250 

5, 995 
.182 

• 401 
• 3, 778 
• I, 234 

275,283 
272, 720 
227,238 
45,482 

2, 563 

89 

57, 439 
414 
644 

'26, 846 
11,634 
'9, 075 

2,021 
2, 961 
I, !55 

'4,178 
'1,230 

988 
573 

1,387 

9, 007 

3, 401 
4,029 
2,177 

3, 401 
4,029 
2,177 

3,387 
1 225"• 
1:037 
I, 125 

3,174 

~·~~ 
1,034 

'3,453 
'1,354 

973 
'I, 126 

'3,160 
'I, 231 

•904 
'1,025 

5, 705 
4.818 

63 
4, 478 
1,014 

!50 

5, 726 
580 

• 412 
• 3, 536 
•1, 199 

277,017 
274,471 
228,749 
45, 722 
2,546 

94 

57,231 
389 
692 

27,038 
II, 682 
9,100 
2,048 
3, 049 
1,159 

4, 514 
1,407 
1,020 

572 
I, 515 

10,311 

3, 421 
4, 702 
2,188 

3,421 
4, 702 
2,188 

3, 735 
I, 195 
I, 266 
I, 274 

3, 207 
I, 208 

879 
1,016 

3,368 
I, 311 

939 
1, 118 

3, 18!l 
I, 236 

918 
I, 031 

5, 898 
5,412 

59 
4,570 

894 
374 

5, 718 
631 

p 410 
• 3, 571 
Jl 1,106 

276,628 
274, 219 
228, 581 
45,639 
2, 408 

103 

57,018 
390 
728 

::::::::::::::::::::::~:=:r:::::::-----------------
--------- --------- ---------~--------- -----------------

:::::::::!.;~:----- ; __ ;::;];;:;;;:; ::·::·::· ---- -
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--' -- - - -- ---~ - - -- - - - - - [_ - - - - - - -- - - --- --- -

S-17 

276,229 
27:!, 698 
228,367 
4.5,331 
2, 5.11 

107 

56,fi70 
496 

1,070 

~ R~vised to adjust to new survey and census informatioll. For credit outstanding, the revisions begin with 1948 (except data for consumer finance companies which are separately available 
from September 1950 only); for credit extensions and repayments, the revisions begin with 1940. See the October 1956 Federal Re.<erl'e B'tllftin for all revieions prior to September 19.'5. 

t Figures beginning with the 1st quarter of 1956 are not comparable with those through 1955. They are the revised series reflecting expanded coverage and new classification of agencies now 
reporting to the Trc.asury under Department Circular No. 966. Moreover, the 19.56 data for the 1st and 2d quarters are not directly comparable., sinee those for the 2d quarter cover additional 
activit irs. The revised data cover the condition of public-enterprise and intragovernmenta! funds, certain other activities of the U. S. Government, and certain deposit and trust revolving 
funds. Interagency Items are excluded except in the case of trust reYolving funds. 



S-18 SURVEY OF CURRENT BUSINESS February 10:;7 

Unless otherwise stated, statistics through 1954 and I ~~95_:>_1 
descriptive notes are shown in the 1955 edition of Dec<_~m-
BUSINESS STATISTICS ber 

lnstitnte of Life InsuranCf': 

LIFE IN~URANCE I 
Assets, total, all U. S. life insurance companies 

mil. of doL a90,219 
Bonds (book value), domestic and forei~n. total 

mil. of dol.. 
F. 8. GovernmenL __ ---·-·---------------do ... . 
Rtate, county, municipal (U. S.) ........... do ... . 
Public utility (U. S.) ...................... do ... . 
Railroad (U. S.) .... _______________________ do ... . 
Industrial and miscellaneous (U. S.) ....... do ... . 

Stocks (book value), domestic and foreign, total 
mil. of doL 

Preferred (U. S.) __________________________ do ... . 
Common (U. S.) __________________________ do ... . 

Mortgage loans, totaL ... -------------------do ... . 
Nonfarm .................................. do ... . 

Real estate ............ ______ ... ______________ do ... . 
Policy loans and premium notcs .............. do ... . 
Cash_ ..... __ ................................ rlo. __ . 
Other assets ................................. do ... . 

Life Insurance Agency 1\Tanagement Association: 
Insurance written (new palrl-for insurance)·0 

Value. estimated tot."! ................ mil. of doL. 
Group and wholesale ...................... do ... . 
Tndustrial. ................................. do .... . 
Ordinarv total Ell .......................... <l. o .... l 

Now Englan<l ........................... do ... . 
Middle Atlantic ....................... do ... . 
East North Central. .................... do .... l 
West North Central .................... do ... . 
Routh Atlantic .......................... do .. .. 
East South Central .................. rlo ... . 
West South Central.. ................... do .. .. 
Mountain ............................... <lo ... . 

rnstitut!'~ii~Ife r118!,J.ancr:- ·- ·-----· · · · · ··-···-do.··· 
Payments to policyholders and beneficiaries. esti-

mated total. ......................... mil. of doL. 
Death benefits ............................ do ... . 
Matured endowments ______________________ do ... . 

F,~E;~~r!~~~~~~::::::::::::::::::::::::~~::::1 
Policy dividends. ___ .... _._ .... _____________ do .... 

Life In'lnrance Assoc~ntion of ATnPriea: 
Premium income (39 cos.), quartt•rly totaL .... do ... . 

Accident and health.. .. ................. do ... . Annuities ____________________________________ flo ___ _ 

Group_ ----------·--·-----------------------do ... . 
Industrial ......... _ ... __ . __ . ____ ............ do ... . 
Ordinary __ .... _._ •. _._._ .. __ ................ do ... . 

MONETARY STATISTICS 

Gold and silver: 
Gold. 

1\!on<'lary stock, U. R. (end of mo.) ..... mil. of dol.. 
Net r<'lca'e from earmark§ ................... do ... . 
Exports .............. ___ ........... thous. of rloL 
Imports ............. _ ... _ ............... do .. .. 
Pro<luction, reported monthly t.ot.al \1 ........ do. 

Africa.------------ ..... ___________________ rlo. __ 
Canada ............................ ______ do. ___ 
United States ....... _______________________ do .... 

Silver: I 
r~;~~~l~:::::: .::::::::::::::::::::::::::::: ~~:: :: r 
Prkr- at NewYork ________________ . dol. per ftnroz __ 
J)roduction: 

Cana<la0 ...................... t.hous. of fine oz .. 
\f <>'<"ico ____________________________________ do_ .. __ 
United States __ .......................... do .. .. 

Money supply (end of month): 
Curretwyincircnlation. _______________ mil. of(lol. 
DPposits and currency. total ·---------------- do. 

Forrie'n banks t1cposits, nrt ___ ------------_.do 
U. P. Oovernment h:t]nners __________________ do 

•47. 690 
8, 546 
1. 998 

a 13, 533 
3, 847 

17, 292 

a 2, 923 
a I, 720 
a\. 192 

a 29.433 
a27. 166 

a 2, 557 
a 3, 293 

].2.14 
0 3, 069 

5, 833 
2, 265 

4S9 
3,079 

I92 
680 
665 
24S 
3fi3 
I29 
292 
l3fi 
383 

555. 7 
209.2 
56.9 
9 . .1 

:;s. 2 
78.8 

103.0 

2, 474. i 
648.0 
3-'0.1 
2.13. 2 
277.2 

1, 24(), 2 

21, tiOO 
-2.3.~ 

.191 
27,.305 
10. r.oo 
45,500 
1.3. :mo 
5,000 

721 
6, 7:J(i 

. \105 

2, 417 
4,347 
3,180 

31,1.18 
224. \143 

3, I iii 
5, lHfJ 

Deposits (adjuste<]) and currency, total1 ... do .. 
Demand cteposHs. adjnstPd, _____ --~---- do_. 

I 2Hi, ,1)77 
• 109, \ll4 

7K, :~7K 
28, 2K5 

Time rleposU s. adjustf'd,_ do. 
Cunrncy outside ha.nks do_ 

TurnoYer of demand deposits ('Xe<>pt int('rhank and 
U. R. Oovrrnment. annual rat(•: 

New York City ______ ratio of <lphits to deposits .. 
6 other center~ci"t.... _ .. _ ...... --- .. do .. --I 
3

;~::
1

;~p:::g ~:~~;~:N D~ -(~;l; A ~:r~~::) -~ 
Manufacturim: corporations (Fe•!. Trade awl SEf'):t 

!\"'pt. JH'Ofit after taxes. all indnstriPs. mil. of doL .. 
Food and kindn•d produets .. ______________ do ___ _ 
Textile mill products. . ...... _ ... do __ __ 
Lumber and wood JlroduC'ts (cxeept furniture) 

fil. a 
28. I 
2l.ti 

4,151 
240 
99 

Janu­
ary 

90,842 

47,967 
8, 393 
2.125 

I3, 579 
3,810 

I7, 522 

2, 930 
I, 719 
I, I~9 

29,800 
27, 526 

2, 568 
3, 307 
I,l67 
3,103 

3, 726 
850 
437 

2, 439 
I68 
586 
5.35 
194 
285 
104 
222 
89 

262 

522.8 
204.9 
59.3 
10.2 
54.4 
76.9 

117. 1 

21,1\93 
-8.2 

:l07 
!1, 743 
71, 20f) 
46,300 
13,000 
4, 800 

3!)4 
4. 208 

.004 

2, 281 
3, 718 
3, 219 

30,228 
221,000 

3,100 
:;, 1\00 

214,400 
108,900 
78.400 
27, 100 

4!i. 7 
29.5 
21.7 
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9I, 240 

48,036 
8. 236 
2. 144 

I3, 614 
3,849 

17,680 

2, 948 
1, 727 
I, 210 

30.102 
27, 799 

2, 589 
3, 324 
I, 054 
3,187 

3, 686 
596 
510 

2, 580 
I79 
607 
562 
200 
3I4 
Ill 
238 
92 

285 

451.4 
192.5 
52.6 
8. 8 

40.7 
7fi. 8 
80.0 

2I, 695 
-15.7 

108 
18,704 
6S, flOO 
45.600 
12. 401l 
4, ()(]O 

I30 
5, 32fl 

. 909 

2,094 
3, 701 
3, 615 

:m, tn3 
2HJ,\JOO 

3,000 
.1, 400 

211, (\()() 
10;1, 1100 
7K, SOO 
27,200 

41. I 
27.5 
2!.0 

91,543 

48,008 
8,045 
2,I53 

I3, 618 
3, 873 

17, 798 

2, 977 
1, 729 
1. 237 

30,383 
28,055 

2, 609 
3, 345 
1. 040 
3,181 

4, 589 
1.025 

571 
2, 993 

I96 
698 
651 
235 
31\6 
I32 
274 
113 
339 

.508.2 
207.9 

55.0 
9.3 

40.0 
83.7 

112.3 

2. 284. 5 
:~28. v 
277. 7 
25'l.l 
245.9 

I,178. 8 

21,716 
-2.9 

843 
12,282 
74,900 
49,900 
l:l, .100 

5, 000 

216 
8, 970 

. 911 

2, 297 
3, 24I 
3, 790 

30, 3~9 
221,1)00 

3. 000 
7, 800 

210,SOO 
104,.100 
79,300 
27,200 

47.2 
29. 7 I 
20.8 

3,850 
234 
110 

I 

92,025 

48,164 
8. 085 
2, I 53 

I3, 653 
3,852 

17,900 

2,980 
I. 729 
I. 239 

~o. 65I 
28.301 
2,1\24 
3, 365 
1. 067 
3,174 

4,188 
847 
5I2 

2. 829 
I76 
630 
608 
216 
365 
I32 
274 
I06 
330 

479.5 
205.5 
53.6 

9. 7 
41.6 
85.2 
83.9 

92,478 

48,212 
7. 986 
2.140 

I3, 707 
3.850 

18,002 

2, 974 
I, 725 
I, 237 

30,991 
28, 6I2 

2. 646 
3. 385 
1,086 
3, 184 

4, 543 
I. 014 

58 I 
2, 948 

I95 
fo46 
628 
226 
363 
I26 
295 
119 
35I 

505.5 
2I2.3 
55.9 
9. 6 

41.7 
86.4 
99.6 

:::::::::1::::::::: 

========= ========= 

2I, 743 
16,9 
4m 

10, :l90 
73,900 
4!1, 900 
12,900 
4, 700 

422 
I3, 388 

. 909 

1, 7fi!) 
:;, 446 
2, 808 

ao, 210 
221,200 

3, 000 
5,800 

212,·400 
lflfi, 100 
79,300 
27,000 

45.4 

~1: ~ I 

21,772 
l.R 
611 

25,949 

5:!, 100 
13,100 
5, 400 

429 
13,98.1 

. 908 

2, 41\3 
:;, 977 
2, 90.1 

30, 513 
221,200 

3, 000 
7,000 

21!, 200 
104,200 

7\1,600 
27, 400 

46.0 
28 7 
21.7 

mil. of dol.. I 
Paper and allied products .................. do .. .. ~~~ :::::::::1:::::::::1 ~~b 1::::::::r:::::::. 
r Hevis(•d. P Prpliminar~. I ::-:1?€' note markPd "t" on p. :-:-19. 

92,876 

48, 279 
7, 921 
2,148 

I3, 762 
3, 854 

I8, 059 

2, 964 
I, 726 
I, 226 

31,284 
28,884 

2. 673 
3, 409 
I, 078 
3,189 

4, 344 
915 
538 

2,891 
I89 
673 
600 
225 
361 
I24 
275 
111 
334 

93, 580 

48, 594 
7, 886 
2, I9I 

13,835 
3, 853 

I8, 256 

2, 995 
1. 727 
1, 254 

31,612 
29,188 

2, 711 
3,400 
1, 093 
3,I75 

4, 251 
931 
503 

2, 817 
184 
637 
599 
221 
349 
I22 
256 
107 
341 

93,992 

48,665 
7. 778 
2, 206 

13.903 
3. 853 

I8, 340 

2,998 
I, 724 
1, 260 

31,897 
29, 454 

2, 727 
3, 420 
1,064 
3, 221 

4, 544 
1, I60 

526 
2, 858 

I82 
6I8 
622 
235 
353 
I25 
263 
113 
347 

466. 0 469. 6 478. 3 
185. 8 204. 7 203. 9 

52. 6 51. 0 49. 5 
8. 9 9. 3 9. 3 

41. 5 43.8 41.9 
81. 0 79. I 84. 1 
96. 2 81. 7 89. 6 

I 2
. m: ~ 1::::::::: ---------
217. 51··-------~---------2:Js. 5 ________________ __ 

213.9 1 ......... ---------
I, I86. I --------- ........ . 

94,411 

48.799 
7, 805 
2, 213 

I3. 905 
3, 850 

iS, 426 

2,968 
1, 700 
1, 253 

32,111 
29, 65fi 

2, 748 
3, 440 
1, 077 
3, 268 

4,140 
98I 
525 

2, 634 
I71 
598 
572 
209 
321 
119 
241 
105 
299 

425.0 
I71. 8 
45.9 

8. 8 
38.8 
73.I 
86.6 

2, 2.59. 6 
354.6 
270.9 
249.7 
209.2 

1, I75.1 

2I, 799 
29.9 
3!)01. 

21. 830 21. 858 2!. 884 

_Is~ 767 . 

r.z. 200 
13.400 

5, 100 

28I 
10,695 

. 905 

2. 494 
.3, o:l2 
2, 50! 

30,71.1 
223,585 

:J. 111\ 
6, 827 

2I3.64:; 
lll4,744 
so. 6Jf, 
28,284 

43. 9 43. 2 86. 9 
421 94 22, 096 

5, 2621 4, 804 4. 091 

!\2, 800 .13, 400 52, 200 
12, 300 12, 300 12, 400 
5, 900 6, ilOO 6, 000 

272 
11, 647 

. 901 

2, 267 
:1,6~2 
3,828 

30. fo04 
•221.400 

p 3, 100 
p 5, 000 

• 21 :;,aoo 
p 105,200 
p 80,700 
v27, 400 

215 
11, 723 

.fJOfl 

2, 3I5 
4.124 
3,035 

f>OO 
16,743 

. 908 

2, 518 
3, 520 
2. 828 

311. 757 30, 768 
P223, 0()(1 P224, 00(1 

p 3. 100 p 3. 200 
p 7. 1110 p 6. 800 

p 212. 80(1 
p 104, 500 
•80, 900 
•27, 500 

94,869 

48,970 
7, 850 
2, 218 

13, 9I4 
3, 845 

18, 537 

2, 962 
I, 700 
1, 247 

32,399 
29. 93R 

2, 778 
3, 461 
1,093 
3, 206 

4, 792 
963 
1\49 

3,280 
213 
789 
701 
258 
403 
139 
290 
119 
369 

516.6 
223.2 
57.7 

9. 9 
45. s I 
95.8 
84.5 I 

95,274 ~--------- ---------

48,9&1. . ........ 

~;;~~ i::::::::: ~:::::: 
13, 9631 _______ __ 
3, 842 ---------

IS, 581 ........ . 

2,970 1------------------I, 70I ........ . 
1, 254 ---------

32,709 ~-~-~-----
30,2431 ........ . 

2, 813 ---------
3,483 ............ ------
1,109 --------- ........ . 
3, 207 

4, 742 
863 
512 

3, 367 
215 
838 
732 
260 
4I2 

I45 I 281 
114 
370 

7. 062 
2. 720 

&% 
3. 800 

224 
919 
816 
310 
442 
1.12 
3.12 
160 
445 

473 I I 
I;{~ 1:::::::::. 

9.1 
44.1 
86.0 
80. 1 

21.910 I 21. 910 21. 949 
-34.3 105.7 51.2 

250 23S 353 

:::4.:~45:!: ~2~740 I .3,()\)i) 

12.900 I 12.900 , ________ _ 
6,200 5,600 1---------, 

968 1. 329 i Z72 
14, 081 9, 43.> 1 s, 869 

.912 .9141 .914 

2,379 2,430 ---------

~;~g~ I ·2,886 j---3,"168-

30, 8391 31, 424 I 31, 7HO 
p 224, 800 •226. 9(1() 17'229. 800 

• 3, 100 I • 3, 400 
1
. • 3, 400 

•5.100 i •6,500 •5.500 

~r>2J7, 1()() lP220, 9Qt) 
1 •108, 200 I •110. 700 
\ P8(), 9{)() ~ P81, f}(}!l 

( P 28, 0110 i P 2S. 4!JO 

47.0 
28.9 
21.6 

45.9 
29.6 
22.4 

44.4 
27.4 
21.3 

i I 
44. 8 45. 2 i 48. 3 I 
27. 4 28. 4 I ill. 0 I 

.1]. 8 
p 30.0 
1123 6 

·lil.:l 
29.9 

22.0 

1 

22.1 f • 2:;.61 

13,~~ I :::::_::1 .. ::::.::'1::::::::: :: ___ :· 
82 ~---------,--------- ......... ---- .. 

1~~ !:::::::::1:::::::::1::::::::: :::: 

2~ i 

14,I751 _________ ......... 1 

293 ......... ---------1 
71 --------- ---------

72\---------,---------
I71 • .................. 1 

0Hevisions for insura.ner written for January-August 1954 arc shown in the Now•mber 1955 SURVEY. ltevisions for silver production in Canada for· January-Septen1ber 1954 are shown 
in the Deeember I955 SPRVEY; thosp for January-July I952 an<l Ja11uury 1955, in the April I956 issue. Ell Includes revisions not distributed by regions. 

§ Or increase in earmarked ~old (-). \)Includes data not shown separatply. 
, 'T'lw krm "arljustcd" dPnot,·s Pxelusion of intrrhank ami ll. ~. Oon•rnment dPpo~its; for d.f•mand deposits, also f'Xc]u~ion of cash it('Irts rPportf•d as in prorl'SS or c0llt'ction. 
d'lncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. tHe visions beginning with I943 appear on p. 24 of the October 1955 SURVEY. 
tK(•r corn.•sronding notl' on p. ~-ln. 
a RevL,ions (mil. dol.): Octoh<'r 1955-stocks, total, 2,8~0; common, I,I53; real estate, 2,505; November 1955~asscts, total, 8Y,495; bonds, total, 47,742; public utility, 13,456; stocks, total, 

2,S9S; prPferred, 1,730; mortgage loans, total, 28,867; nonfarnl, 26,1112; policy loans, 3,284; other assets, 2, 981. 
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Unless otherwise stated, statistics through 1954 and ~~~--~----.----.----.----~--- 1956 I j9

5; 

~"tr.,";~~~ssnst~~~~~T~~~n in the 1955 edition of Dtc:~m- J:~r F~~~u-1 March I April I May I June I ;:,Y I August I Se~!~m-1 October I Ng;~m-J D'i,'::'rm- J:~-

PROFITS AND DIVIDENDs-Continued 

M annfacturing corporations-t-Con I inm'd 
K et profit after taxes--Continued 

Chemicals and allied products ...... mil. of doL. 
P('trolf'Ulll refining _____ -·____ _ ____________ do ___ _ 
Stone, clay, and glass products ______________ do ___ _ 
Pr·imary nonferrous metaL ...... _______ ..... do ... . 
Primary iron and steeL. _______ ............ .do ... . 
Fabricated metal prodnct.s (except ordnance, 

machinery, and transport. equip.)._ .mil. of doL_ 
Machinery (except electrical) .. __ ... do ... . 
Electrical machinery_........ .. ___ ......... do ... . 
rfransportatiOll equipment (l1 XC(\pt motor VE'hic}e~, 

etc.).------------------- ... mil. of doL 
Motor vehicles and parts.. . .... do ... . 
All other manufacturing Industries. _ ... do .... . 

Dividends paid (cash), all industries. ___ ....... do ... . 
Electric utilities, net profit aft<>r taxes (Fed. Res.) 

mil. of doL 
Railways and telephone cos. (see pp. R-2.~ and S-24). 

SECURITIES ISSUED 

C-ommercial and Financial Chroniele: 
Securities issued, hy type of security, total (new 

capital and refunding). ................. mil. of doL 
NPw capit.al, totaL. ...... ___ . _______________ do ... 

Domestic, totaL .......... ________________ do. __ _ 
Corporate ............ -------. ________ .. .do ... .. 
Federal agencies _______ ... __ ... ---------- .do. __ _ 
l'vfnnicipal, State,-etc _______ ---------- ___ do. __ _ 

ForPign ___________________________ --------.do. __ _ 

Refunding, total 9 --------------------------do ... . 
Domestic, totaL ......... ------------------do ... . 

Corporate _______________________________ do ... .. 
Federal al!encies ...... ___________________ do. __ _ 
Mnnicinal, State, etc __ ................... do ... . 

Securities and Exchange Commission: 
Estimated gross proceeds, totaL ............ do .... . 

By type of security: 
Bonds and notes, totaL. __________________ do ... . 

Corporate .......... __ --------------------.do ... . 
Common stock .. _ ... -----------------_ .... do. __ _ 
Preferred stock. __ .. _ ...... _____________ ... do. __ _ 

By type of issuer: 
Corporate, total 9 .. _---------------------do ... . 

Manufacturing .... ____ ------- ........... do ... . 
Mining ...... ____ .... -----. _____ ......... .do. __ _ 
Pnhlic utility __ -------------------------do ... . 
Railroad. _______ . ----------------do ... . 
Communication ... ____ . __ ................ do ... . 
Real estate and financlal... ... ------------do ... . 

459 
788 
138 
213 
386 

142 
305 
190 

110 
49.5 
371 

2, 389 

326 

1,331 
1, 202 
1, 14~ 

719 
0 

424 
.o9 

129 
113 
45 
64 

4 

1, 913 

I, 767 
R35 
107 
39 

980 
347 

52 
275 
52 
39 

103 

Noncorporate, total ? ... ------------------do.... 932 
U.S. Government . ____________________ do..... 4!lfl 
State and rnnnicipa\.. ___________________ do.... 415 

Nt•w corporate security is~:nws: 
Estimated net ]wocPros, total. .. ------------do.... 964 

Proposed uses or procrrds: ... ,
93 ~t~w money, totaL -----· ______ do __ _ 

Plant and equipment__ _______________ do..... M4 
Working capitaL ..... ·--------------do..... 249 

Retirement of securities._ ..... _____ ...... do .... -~ 63 
Othcrpnrposrs --·-·-·-··---·-·-------.do.... lOR 

State an<l municipal i:::suPs (Bond TiuyPr): 
Long-t~rm _ .. _________ . ______________ tJHms. of doL_ 41.1, 28,, 
Rhort-t.erm ............ _ ... do .... 148,!113 

SECURITY MARKETS 

Brokers' Balances (N.Y. S, E. M.-mbers 
Carrying Margin Accounts} 

Cash on hand and in hanks ...... _________ mil. of doL. 
Customers• de hit halanet•.'i (net) _________________ do ___ _ 
Customcr'3' free rrf'<iit halmwrs __________________ do ___ _ 
l\fon('y horro,,rNL_ ___ _ __ _ _______________ do ___ _ 

Bonds 
Prif'P~: 

A \'!'rn~e price of all list~<! bonds (N. Y. S. E.), 
total§ .. _-------- ______ ... _____ .... ____ . __ dollars._ 

l )onw~tie ___________________________________ _clo ___ _ 
Foreign ________________________________ . ____ do ___ _ 

8tandard and Poor's Corporntion: 
lnflustrial, utilit-y. and railroad (Al+isstws): 

Com posit~ (17 tonds\. ..... _.dol. per $100 hond .. 
I )omestic mnniripnl (lR howls) _______________ do ____ _ 

U. R. Trt'asury honds, taxnhl~-----------------do ___ _ 
Bales: 

Total, excluding U. S. (lowrnmcnt bonds: 
All registered exchan!(os: 

1\farket value. _ ... ___________ thons. ofrloL. 
Face value ______________________________ do ___ _ 

'-Jew York Stock Ewhange: 
Market value ............ ________________ do ... . 
Face nine ......... ____________________ do ... . 

r Revised. P Preliminary. 

331 
2, 830 

889 
2, 345 

97.08 
97.37 
78.91 

ll2. 4 
119.8 
9.5.07 

95. 283 
95,692 

93,795 
93,748 

1,300 
I, 013 
1,001 

4,01) 
146 
398 

12 

287 
287 

49 
234 

4 

1, 710 

1,619 
,o29 

73 
19 

621 
210 
13 
66 
19 
3 

267 

I, 089 
645 
407 

611 

496 
178 
317 

32 
X3 

40fi,800 
l9ti, 2!18 

2. 822 
905 

2,170 

98.00 
98. :n 
78.79 

113.3 
121.3 
95.40 

104,729 
105,14;{ 

FINANCE-Continued 

1, 330 
1, 194 
1,180 

532 
30 

618 
14 

13o 
136 

28 
90 
18 

1, 998 

1, 731 
478 
139 
128 

744 
226 

23 
200 

31 
37 

196 

I, 253 
544 
709 

730 

664 
388 
276 

26 
40 

709, 444 
357, 195 

2, 774 
913 

2.189 

97.82 
98.08 
79.52 

!13. 9 
122.4 
U.). 94 

109.660 
105,230 

442 
639 
135 
241 
376 

146 
321 
163 

96 
400 
334 

1, 667 

374 

I, 787 

1,602 
675 
143 
42 

8(\1 
278 
22 

190 
47 

122 
136 

927 
.o18 
401 

846 

762 
525 
2:l6 
50 
28 

400, 650 
24X, 649 

2, 817 
9fi() 

2. m I 

96.32 
96. 5() 
79. 3ti 

113.2 
120.3 
94.88 

120,682 
121,514 

1,876 

I, 634 
673 
210 
32 

ms 
342 

10 
299 

14 
15 

175 

962 
453 
391 

898 

702 
482 
220 
82 

114 

390,.541 
124,807 

2,821 
896 

2.189 

95.50 
95.74 
79.14 

1!1.2 
116.9 
92.86 

110,399 
114,574 

119, 104 '[109, 1211 
117' 41.19 !12. 5:l8 

2,128 

I, 926 
9H3 
137 

6.o 

1,185 
487 

3.5 
339 
39 
R2 

112 

456 
657 
195 
245 
392 

170 
425 
190 

125 
313 
400 

1, 733 

321 

2,161 

1, 932 
661 
179 

50 

889 
307 

59 
239 
33 
12 

191 

943 1, 272 
4.o1 1 437 
491 ' 730 

1, 16.') 873 

I, 116 768 
948 446 
167 322 

21 43 
28 I 61 

490, fi26 I 736, 38f> 
252, 011 I 17.o, 825 

2. 847 
870 

2, 228 

D6. 48 
no. 7ii 
78.23 

110.6 
117.3 
94.40 

104, 178 
107,082 

]1)1, 703 
104,670 

322 
2, 811 

837 
2, 2G6 

96.39 
96.65 
78.79 

llO .. '\ 
119.2 
9.5.03 

81,717 
84,454 

80, 522 
83.100 

1. 9751 
1, 776 

911 
183 

15 

1,109 
346 

79 
244 

10 
2f>3 
104 

1,.508 

1,365 
565 
92 
50 

708 
220 
81 

157 
22 
84 

110 

865 800 
484 436 
~79 213 

1, 093 69,'\ 

I, 012 I 563 
758 386 
~M 177 

27 25 
53 107 

378, ii35 213, 238 
194,625 207,418 

414 
669 
185 
194 
156 

167 
365 
187 

105 
166 

'427 

1, 676 

302 

1, 591 

1,:173 
682 
186 
33 

900 
254 

42 
251 

55 
57 

218 

691 
:J55 
336 

883 

802 
514 
288 

47 
34 

335,9:10 
178, 780 

'1, 898 

rJ,tllO 
'491 
'149 

139 

r 780 
'345 

' 1.5 
'231 

29 
q)g 
r ')0 

'1, 118 
414 
li41i 

T 7tl2 

r OfiO 
r 501) 
'154 
'15 
'~7 

f\16, 4f>O 
2\l:l, 244 

'1, 829 

r], HiS 
'453 
:r fl27 
'H 

'I, 125 
'170 
'78 

'156 
'39 

'600 
38 

I, 929 

I, n:l 
920 
191 

lt) 

1,121\ 
513 
17 

160 
H 
79 

1b5 

'705 ~o:J 
389 390 
:m 390 

'1,112 1, Ill 

'I, 042 1, 040 
'911 724 
'131 3Jfi 
'24 17 
'47 51 

2, 843 
858 

2. 242 

--2:~~f -- i~lf ---2:~~rl··2:~~rl 
2, 086 2, 11.3 '2, 13111 2, !14 II 

2, 8!'ifi 
880 

2, 178 

95.221 
95.46 
78 92 

110.2 
118.6 
93.94 

S2. 893 
83,216 

93. R6 93. :;2 \J~. 09 92. 14 
l\4. 10 93. 76 !)3. :J:l 92.42 
77. 61 77. 46 77. :Jr. , 75. 09 

108.4 
116.0 
91.81 

101,631 
100,8% 

!Oo. s 
113.8 
91.43 

I 
in~ 1 

\lt. 531 

103.7 
109.0 
90.22 

I 
9tl, 407 1 

101,.520 : 

s1. 261 1 n9. zzs 
1 81. 480 ' ~fl. 11.,'\ . 

86,.168: 
86,673 I 
ss, .161 1 

8tl,4!'i4 l 

83, fJOii II 
S9, 81~ 

82,2\12 . 
88,320 : 

95. os2 I 
100,010 i 

91. ,'\9 
91.91 
71.94 

102.8 
108.1 
88. 7! 

Ht, tWX 
1.)2. 5.');') 

143, ;)0.1 
150, 95fi 

lOS. li 
X9. \)1\ 

tDa.ta hPginning with 2d quart0-r of 19.~ are based on a new sample nnd are not entirely comp;trable with parlier figures. nn.t~l for 2d quarter of J9:JH hast'(} ou former sample n.ppear in 
the Deepmh('r 1956 8lTRVF.\', 

Q Includes data not shewn separately. 
§nata for bonds of the International Bank for Reconstruetion and llcvelopment., not shown ,,,parntdy, are ineludecl in computing average priec of al!IL,ted bonds. 
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SECURITY MARKETS-Continued 

Bonds-Continued 

S..les-Cont!nued 
New York Stock Exchange, exclusive of stopped 

sales, face value, total§ ____________ thous. of doL. 
U.S. Government_ _________________________ do ___ _ 
Other than U.S. Government, total§ ________ do ___ _ 

Domestic __________________________________ do ..... 
Foreign ________ . ______________ . _________ .. do. __ _ 

Value. Issues listed on N.Y. S. E.: 
Market value, total, all issues§ ___________ m!l. of doL. 

Domestic ___________ . ________________________ do __ ._ 
Foreign _____________ -----._. _________________ do.---

Face value, total, all issues§ ___________________ do ___ _ 
Domestic. __________________________________ .do._._ 
Foreign _________ . __________________________ •. do. __ _ 

Yields: 
Domestic corporate (Moody's) _____________ percent __ 

By ratings: 
Aaa. ____ ------ _____________ ----- _____ -----.do ___ _ 
Aa. __ ---- ____ -- __ -- _______________________ do ___ _ 
A ________ --_---- __________________________ .do ___ _ 
Baa_------------------------------. ______ .do __ ._ 

By groups: 
Industrial._-----.--- _______________ . _____ .do._. -I 
Publicutlllty ______________________________ do ..... i 

Dom~~\~o~%D.icira"E ___ -------- · ----·------· .•. do.·- ·j 
Bond Buyer (20 bonds).----------------- .... do. __ . 
Standard and Poor's Corp. (15 bonds) ....... do ____ l 

U.S. Treasury bonds, taxable _________________ .do._ ·-1 

Storks 

80,651 
0 

80,651 
75,662 
4, 986 

104,750 
102,701 

1,399 
107,898 
10.1, 471 

I, 772 

3.33 

3.15 
3.22 
3.33 
3.62 

3. 26 
3. 31 
3. 42 

2. 58 
2. 71 
2. 88 

Cash dividend payments publiclv re.port.ed: l 

T~~~~~d:_~~-~~=~~~~--~::::~~::::::::~!~--o~~o:::[2, ~~: ~ 
Manufacturing ________________ -------- _____ do ____ 

1 
I, M7. 0 

Mining ____________________________________ .. do ____ , 230.5 
Public utilities: 1 

Communications _______________________ ... do ____ j 42. I 

~~:~~:~~~~~~~~~~~~~~~~~~:~~~: ~:~~~ ~ ~j~: ::-i ~~t ~ 
Di'\"idend ru.tPs, prices, yields, and earninJr~, common I 

stocks (Moody's): 
Dividends pershare, annu"l rate (200stocks) _dollars__ !)_ 21 

Industrial (125 stocks) _______________________ do____ 5. 71 
Public utility (24 :-;tocks) ____________________ do____ 2. 27 
Railroad (2.1 stock,.) _________________________ do____ 3. 79 
Bank (15 stocks) ____ ------------ __________ .. do____ 3. 34 
Insurance (10 stocks) ________________________ do____ 3. 63 

Price Jl('r share, end of month (200 'tocko) 9 __ .do ___ _ 
Industrial (125 stocks) ______________________ do ___ _ 
Public utility (24 stocks). ___________________ do ___ _ 
Railroad (25 stocks). ________________________ do ___ _ 

Yield (200 stocks) .. __ ----------------------l"'rcent__ 
Industrial (12.5 stocks)---------------------- .do ___ _ 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks)_.------------------ _____ do ___ _ 
Bank (15 stocks) ___ -------------------------do ____ , 
Insurance (10 stocks) __ -------- ____________ •. do ___ ·[ 

Eamings per share (at annual rate), quarterly: 
Industrial (125 stocks)._---------------- ___ dollaro __ 
Public utility (24 stocks) __ ------------- _____ do ___ _ 
Railroad (25 stocks) _________________________ do ___ _ 

Dividend yields, preferred stocks, 14 high-grade 
(Standard and Pom's Corp.) _____________ percent__ 

Prices: 
Dow-Jon<'s & Co., Inc. (65 stocks) ____ dol. per share .. 

Industrial (30 stocks) ------------------------do ____ l 
Public utility (15 stocks)._------------ _____ .do ___ _ 
Railroad (20 stocks)_----------------------_ .do. __ .I 

Standard and Poor's Corporation: 
Industrial, puhlic utility, and railroad:cl' 

Combined index (480 stocks) _______ 1935-3\J=· H~L 
Industrial, total (420 stocks) 9 __________ .<\o ___ _ 

Capital goods (128 stocks) _____________ <!o ___ _ 
Consumers' goods (195 stocks) _________ <lo ___ _ 

Public utility (40 stocks) __ ------------_ .do ___ _ 
Railroad (20 stocks) ___ ------------- _____ do. __ _ 

Banks, N.Y. C. (12stocks) _________________ do ___ _ 
Fire insurance (16 stocks) ____________________ do ___ _ 

Sales (Securities and Exchange Commiosion l: 

128.03 
145. 67 
49.35 
72.29 

4.07 
3. 92 
4. 60 
5. 24 
4. 23 
2. 69 

II. 60 
3.21 
9.06 

4. 05 

172.36 
4~4. 58 
64.98 

lfl3. a4 

327.0 
376.8 
379.0 
284.2 
153.2 
257.7 
162.5 
315.0 

Total on all registered exchanges: 
Market value ________________________ mil. of doL_ 2, 92.1 
Shares sold_---------------------- ___ thousands__ 105, 915 

On New York Stock Exchange: 
Market value ________________________ mil. of doL_ 2, 512 
Shares s0ld. _________________________ thousands__ 69,211 

Exclusive of odd lot and stopped sales (N. Y ·[ 
Times) __________________________ thousands.. 50, 991 

8hares listed, New York Stock Exchange: : 
Market value, all listed shares ___________ mil. of doL. 207,699 
Number of shares listed .. __________________ millions . .! 3, &'!6 

FINANCE-Continued 

94,044 
0 

94,044 
89,448 
4, 560 

105, 598 
103, 572 

I, 371 
107,752 
105,357 

1, 740 

3.30 

3.11 
3.19 
3.30 
3.60 

3.23 
3.28 
3. 40 

2. 48 
2. 64 
2.86 

808.7 
164.5 
269.5 

9. 7 

136.5 
87.0 
40.1 
91.5 
9.9 

.1. 22 
5. 72 
2. 27 
3.~6 
3. 34 
3. 6-1 

123.96 
1411. 11 
49.10 
70.76 

82,279 
0 

82,279 
78,371 
3,886 

105,444 
103,510 

I, 286 
107,799 
105, 536 

1,618 

3.28 

3.08 
3.16 
3.28 
3.58 

3.20 
3.26 
3. 37 

2.49 
2. 58 
2.82 

323.6 
no. 3 
98.1 
3.6 

1.5 
75.2 
12.4 
18.1 
4.4 

5. 24 
5. 72 
2. 28 
3. 86 
3. 34 
3. 87 

128.19 
145. 53 
49.66 
71.45 

4. 21 4. 09 
4.08 3.93 
4. (}2 4. 59 
.1. 46 5. 40 
4. 40 4. 41 

I I 
99, 9871 

15 
99,972 
94,882 I 

5, 0.11 

98,379 1 
200 . 

98,179 
93,046 
5,134 

103,832 
101,920 

I, 275 
107,800 
105, .148 

I, 607 

3. 30 

3.10 
3.18 
3.30 
3.60 

3. 24 
3. 27 
3. 37 

2.64 
2.69 
2.90 

I, 607.1 
102.7 

1,088. 5 
11-5.0 

41.1 
J20. 3 

68.5 
42.3 
28.7 

5. 25 
5. 73 
2.32 
3. 86 
3. 36 
3. 87 

102,899 
100,995 

I, 276 
107,743 
105,486 

I. 613 

3.41 

3.24 
3.30 
3.41 
3.68 

3.37 
3.38 
3. 47 

2. 76 
2.88 
3. 05 

707. I 
125.6 
248.3 

9. 2 

138.8 
92.9 
23.6 
61.3 
7.4 

5. 27 
5. 76 
2.32 
3. 89 
3. 36 
3. 87 

136.18 131\.10 
!55. 00 156. 14 

.11. 38 49. 74 
76.94 78.32 

a. 86 3. s7 I 
3. 68 3. 69 
4 52 4. 66 
.5. 02 4. 97 
4. 36 4. 35 
2. 72 2. 89 

I I 

91,834 
0 

91,834 
87,154 

4, 676 

104,1J.5 
102,227 

1, 259 
107,910 
105,656 

1, 609 

3. 46 

3. 28 
3.34 
3. 47 
3. 73 

3.40 
3.44 
3. 53 

2. 62 
2. 86 
2.93 

288.9 
56.9 

130.1 
2.1 

1.2 
75.8 

7. 2 
9. 4 
6. 2 

5.28 
5. i7 
2. 32 
3.93 
3. 36 
3. 87 

127. 77 
145. 40 
49.10 
72.61 

4.13 
3. 97 
4. 73 
5.41 
4. 52 
3. Oi 

68,081 
0 

68,081 
63,020 

5, 061 

104,289 
102,394 

I, 270 
108,199 
105,942 

1,612 

3. 46 

3.26 
3.35 
3.48 
3. 76 

3.39 
3.44 
3. 56 

2. 56 
2. 75 
2.89 

I, 623.3 
109.1 

I, 078.3 
128.7 

41.0 
122.8 
66.0 
50.4 
27.0 

5. 29 
5. 77 
2.32 
3. 93 
3.31i 
4.01 

131.94 
151. 11 
49.55 
73.51 

4. 01 
3.82 
4.68 
5. 35 
4.41 
3.1P 

73,126 
0 

73,126 
68,090 

5, 036 

103, 137 
101,239 

1,276 
108,314 
106,053 

1,616 

3.50 

3.28 
3.39 
3. 52 
3.80 

3. 42 
3. 48 
3. 59 

2. 71 
2. 78 
2. 97 

731.8 
147.9 
254.1 

8.0 

140.5 
94.7 
16.6 
61.7 
8.3 

5. 35 
5.85 
2.32 
3. 93 
3.36 
4. 01 

138.29 
11)8. 98 
51.98 
74.92 

3. 87 
3.68 
4.46 
5. 25 
4. 25 
3. 05 

79,790 
0 

79,790 
75,647 

4, 133 

101,566 
99, 703 

1, 252 
108,210 
105,952 

1, 613 

3.62 

3. 43 
3.50 
3.63 
3.93 

3.55 
3.60 
3. 72 

2.90 
2. 94 
3.15 

292.8 
64.3 

122.9 
3.3 

1. 2 
76.3 

6.51 10.3 
8.~ 

li. 3.51 5. 85 
2. 32 
3. 97 
3.391 
4. 01 

133.20 
152.72 
50.36 
70.22 

4. 02 
3.&'!1 
4. 61 I 
5.6.5 

4. 241 3. 20 

----~-~~- ----~-~~-~ --------- ---------1 

I I 
10.00 ~---------~---------
3. 27 --------- --------­
t). 27 --------- ---------

10.65 
3.32 
!l.03 

------------------1 

--1~-~:- --~~-::·11 
474.75 475.52 
63.60 65.00 

157. 94 157. 96 

322.9 
371.7 
373.0 
275.8 
152.9 
249.4 
160.9 
308.1 

2,886 
93,041 

2463 
62:227 

47, 197 

324.4 
372.8 
372.7 
272.6 
155.4 
249.6 
155.5 
307.4 

2,569 
81,242 

2,181 
53,134 

46,401 

4.01 

176. 71 
502.67 
67.05 

167. 71 

346. i 
401.3 
403.8 
286.5 
158.6 
264.9 
159.5 
332 .• 1 

3,832 
131,821 

3,247 
87,135 

60.363 

4.15 

180.80 
511.04 
66.20 

172.87 

351.1 
408.0 
406.2 
280.9 
156.2 
270.5 
160.4 
321.0 

:J,453 
119,218 

2, 913 
73,888 

54,106 

4. 22 

177. 74 
495. 20 

65. (j9 
I7a. 3a 

344.2 
399.2 
394.1 
271. I 
154.5 
269.1 
156.3 
300.6 

3, 342 
Ill, 969 

2, 820 
73,774 

53,230 

4.17 

173.76 
485.33 

1)6. 24 
165. 97 

340.5 
396.6 
390.9 
271.5 
154.4 
2-57.2 
158.3 
294.8 

2, 519 
87,930 

2,140 
60,213 

37, 201 

4.16 

180.77 
509. 76 
69.70 

168.35 

356.5 
417.3 
414.8 
283.7 
157.4 
2!i9. 9 
161.8 
298.0 

2,883 
101,691 

2, 434 
68,752 

45,712 

202.336 209,559 223,887 224,682 I 211,896 218,579 229,423 
3, 81\2 I 3, 898 4. 063 4, 075 1 4,123 . 4, 260 

1 
4, 314 

---------) 

4.24 

180.38 
511.69 
70.00 

165.00 

3.17.3 
418.0 
419.4 
284.1 
159.0 
2..13. 9 
164.3 
297.4 

3,155 
97,039 

2, 670 
61,630 

44,532 

221, 160 
4,333 

73,740 
0 

73,740 
70,081 
3,659 

100,588 
98, 728 

I, 251 
107,555 
105,295 

1,615 

3. 75 

3.56 
3.63 
3. 73 
4.07 

3. 68 
3. 73 
3. 83 

2.90 
3.07 
3.19 

I, 591.4 
105.3 

1, 080.9 
117.9 

40.9 
120.3 

59.9 
42.3 
23.9 

5. 36 
5. 86 
2.32 
3. 97 
3.39 
4. 01 

126.56 
145.06 
48.42 
66.92 

4. 24 
4.04 
4. 79 
5. 93 
4. 17 
a. 34 

76,880 
6 

76,874 
72,011 
4, 863 

100,291 
98,510 

1, 247 
107,736 
105,554 

1,612 

3.82 

3.59 
3.69 
3.81 
4.17 

3. 75 
3.82 
3.89 

749.8 
142.6 
269.6 

9.5 

140. 5 
96.1 
19.3 
61.9 
10.3 

5.39 
5.89 
2.33 
3.98 
3. 45 
4.01 

127.34 
146.17 

48.46 
68.22 

4. 23 
4.03 
4.81 
5.83 
4. 23 
3. 22 

105,810 
29 

105, 781 
100,601 

5,180 

99,382 
97, 663 

I, 211 
107,861 
105, 677 

1, 613 

3.90 

3.69 
3. 76 
3.90 
4.24 

3.82 
3.86 
4.01 

314.4 
79.7 

127.6 
6.4 

1.2 
78.0 
3.4 

10.7 
7.4 

5.38 
5.88 
2. 37 
4.05 
3. 45 
4.01 

126.44 
145.04 
48.72 
67.24 

4. 25 
4.05 
4.86 
6. 02 
4.37 
3. 30 

February lfll\7 

124, 98.5 
103 

124,882 
120,353 ---------

4,525 ---

99,022 
97,358 

1,159 
108,100 
105,929 --- -· 

1, 611 

3.99 

3. 75 
3.85 
3. 98 
4.37 

3.95 
3. 93 
4.08 

4. 114 

3. 77 
3.89 
4. 01 
4. 49 

4. (12 
3. 98 
4. 12 

2,217. 4 --- ---
267.7 --- ---

1,372.9 
217.0 

45. 3 
130.3 ---
91.5 
55.8 
36.9 

5.39 
5.88 
2.37 
1.06 
3.54 
3.99 

''· 43 5. ~)0 
z. 40 
4.13 
:;. 52 
a. f¥J 

130.66 
150. 74 
48.96 
67.59 

12.5. ~to 
142.8(1 

.10. 0.5 
t~1. 97 

4. 13 
3.90 
4.84 
6.01 
4.41 
3.28 

4.:il 
4. 13 
4SO 
ti.2ti 
4. 49 
a. 15 

"S. SO 
p 3. 37 
p s. 03 

4. 39 

--------- _________ , 
4. 42 4. 56 1 4. 63 4. Ed 

173.961171.12 
495. 0 I 483. 80 

67. 67 !36. 08 
!57. 98 158.96 

343.6 
401.6 
404.3 
278.6 
IM.7 
240.1 
168.7 
279.8 

2, 436 
81,802 

2, 064 
54,1361 

37, 227 

336.8 
393.6 
396.5 
275.2 
151.0 
241.2 
170.6 
280.4 

2,619 
89,935 

2, 247 
tl2,299 

40,342 

169.73 
479.34 
66.71 

155. 81 

334.3 
389.8 
393.6 
268.7 
152.1 
237.7 
167. 2 
280.2 

2, 797 
89,818 

2, 404 
61,537 

43,550 

210,015 211,6271211, 412 
4, 380 4, 402 4, 420 

172. 41 
492.01 

67. Gl 
154.41 

339.6 
397. (i 
404.3 
266.9 
151.2 
236.2 
165.7 
271.7 

2. 642 
96, 107 

2. 272 
64, 816 

46,422 

219,176 
4, 462 

I ;1. 73 
41lb.lltl 
69.73 

1.12. 75 

~;:;4. 9 
3'<!1.4 
395.a 
2fl0.8 
I.o-1. i 
235.7 
167.4 
279.2 

4~. ltil 

----------------------------- ----------------- -- ---------------~-------------------

r Revised. P Preliminary. 
§Sales and value figures include bonds of the lnt<Jrnational Rank f01 Recm"truclion :m•l !Jen•lopment not shown separately; these bonds are included in computing the average price of 

alllistod bonds shown on p. S-19. 
9 Includes data not shown separately. 
c/'Number of stocks represents number current.Jy US!'d; the change in the number dot'< not aff•'et the continuity of series. 
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Unless otherwise stated, statistics through 1954 and ~~~---- -------····-- ________ . 1956 
descriptive notes are shown in the 1955 edition of D J I F b I I I I I 
BUSINESS STATISTICS b';;'rm- ':~r ~rf. March April May .Tune July 

1

.195;·. 

I .. I t I Septem-1 October I Novem-1 Decem-~ -~1 gus ber her her nary 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERI.Y)t 

Exports of goods and services, totaL •..... mil. of doL 5. 864 
Military transfers under grants, net. .......... do.... 423 
Merchandise, adjusted, exduding military traus-

!1Ctions0 ... _ •.....................••... mil. of doL 3, 843 
Income on Investments abroad ................ do.... 789 
Other services and military transactions ...... do.... 809 

Imports of goods and services, total. .. ___ ........ do .... / 4, 6.58 
Merchandise, adjusted 0ci" . ·-----------------do.... 3,116 
Income on foreign Investments in U. S ......... do____ 145 
Military expenditures ...... ___________________ do.... 691 
Other services ci"-------·-----------------------do.... 706 -------- -~- --------

Balance on goods and services ___________________ do.... +I. 206 

5, 9691 ......... _________ I 7,02.1 1------___1 ________ _ 
654 ---·----- --------- 1,093 ~--------- ---------

3,~~~ :::::::::::::::::: 4,~~~ i::::::::: ::::::::: 
781 --------- --------- 891 1--------- ---------

U!~ .·::::::::1::::::::: ~:~~~ 1:::::::::::::::::: 
m :::=:::::: :::::::::1 ~i~ 1:::::::::.::::::::: 

6,108 
447 

4,075 
681 
905 

5,034 
3,142 

142 
640 

1,110 

+1,074 

Unilateral transfers (net), totaL. ................ do.... -997 
--- ---··i··-------
. --------1--------- -965 --------- --------- -------

+I, 125 ... ------ --------- +I, 970 ~---------~---------
-~~~~ :::::::::1::::::::: -~m i=::::::::r::::::::: Private ____________________________ ----- __ ..... do.... -126 

:::::::::J::::::::: -135 --------- --------- -------· 

-~~:~ j: ::::::::11::::::::: - ~-~~2~;o~l, I;_ :_:_: __ :_:_:_:_: __ 11: __ ·:;_;_;_;_;_;_;_ 

Oo,·ernment. ....... ------ _____ ---------._ ... .do____ -871 

U. :'\.long-and short-term capital (net), totaL ... do.... -516 
J>rivatP. ___ ·------------- _______ ------ __________ do____ -502 
novernment __________________________________ do____ -14 ::==:::::[::::::::: -~;; ,1::·:::::: :::::;::; ::-:.::· 

-!!!!\ --- ----- --------- ---- ---=mi:::::::::::::::::: -
.Foreign long- and short-term capital (nct) _______ do.... +223 
Gold sales [purchases (-)]_. _____________________ do.... -8 
Errors and omissions ___________________________ .do.... +92 

FOREIGN TRADE 

:::::::: =1:: ::::::: 
------- --~---. -----

1 

I 
i 

+IHO --------- --------- +553 --------- ---------
-12 --------- --------- -IO:l --------- ---------
+2.3 --------- --------- +159 --------- ---------

1 

-163 --------- --------- --- ... -
+26!\ - ····---- --------- ---··-·. 

+798,1 _________ --------- -------

Indexes I 
Exports of U. S. merchandise:t 

Quantity .. ----- .. ______ .. _._ .... _ ..... 1936--38= 100 .. 
Yalue. ____ .... ___ . __ . _ ... ___ .. _____ ........... do. __ . 
Unit value ..... --------- ______ -------------- ... do ... _ 

Imports for consumption:t 

~~lu~tit~:~::::::::::::::::::::::::::::::::::::~~:::: 
Unit value.----· ------------------------------do .... 

Agricultural products, quantity: 
Exports, U.S. merchandise, total: 

Unadjusted _________________ . __ . __ .1924-29= 100 .. 
Seasonally adjusted ........ _._. ___ . ___ ..... do ..•. 

Total, excluding cotton: 
Unadjusted .... ---------------- .. ------ ... do ... . 
>:easonally adjusted ..... _ .. _ ............... do ... . 

Imports for consumption: 
Unadjusted ....••. __________ .. __ ............ do ... . 
Reason ally adjusted.----- ...... _._ ..•....... do ... . 

Shipping Weight 

Water-borne trade: 
Exports, incl. reexports § ________ thous. of long tons .. 
General imports _____________ ._ ........• ----- .• do .... 

Valuet 

273 
572 
210 

171 
487 
284 

(1) 
(1) 

(!) 
(t) 

94 
94 

8,489 
10,946 

246 
520 
211 

179 
511 
285 

115 
112 

7, 413 
10,830 

259 
552 
213 

176 
505 
287 

110 
109 

7, 083 
10,116 

30! 
642 
212 

181 
523 
289 

117 
105 

7,835 
10,377 

290 
614 
212 

165 
476 
289 

97 
92 

9, 678 
10,658 

328 
692 
211 

181 
.?22 
283 

98 
101 

11,241 
13 177 

325 
f\87 
211 

174 
501 
287 

100 
106 

11,919 
12,813 

312 
657 
210 

177 
509 
288 

110 
119 

297 
618 
208 

178 
.S08 
286 

98 
104 

295 
618 

'210 

169 
485 
288 

'99 
'101 

11, 185 ' 12, 676 2 11, 738 
12, 436 13, 866 2 12, 383 

'320 
674 

'211 

192 

~.~ 

96 
96 

I 

292 
618 
212 

169 
487 
289 

84 
87 

Exports (mdse.), including reexports, total,_m!]. of doL 
By geographic regions:LI. 

1,404. 9 

44,301 
219,081 
387,765 

1, 279.8 

51,011 
1711,316 
:l76, 214 

1, 358. 6 1, 578. 3 1, 509.9 1, 699.9 1, 687. 4 1, 612. 8 I, 516.8 1, 517. 9 1, 656. 1 •1, 516. 7 1, 994. 9 ______ . _. 

Afr!ca ...........••.................. thous. of doL. 
Asia and Oceania ...•........................ do ... . Europe ______________________________________ do ... . 

Northern North America ............•....... do ... . 
Southern North America ... ------------------do ... . 
South America ..•.......................•... do ... . 

By lf•adlng countries:LI. 
Africa: 

277,443 
162,955 
170,690 

Ep:ypt. ______ .. ________ . ____ . _. ____ ........ do.... 6, 089 
Union of South Africa ..................... do..... 17,308 

Asia and Oceania: 
Australia, Including New Guinea ....•..... do .... 
Britieh Malaya ...... ____ . __ ........ ______ .do. __ _ 
China, including Manchurla ______________ do ... . 
India and Pakistan ........................ do ... . 
Japan _____________________ ..... _ ... ____ . __ .do ... . 
Indonesia _________ .. __________ . ___ ..... _ ... do .••. 
Republic of the Philippines ................ do ... . 

Europe: 
France.----------------------- .... _ ... ___ .do. __ _ 
East Germany .. -------- _________ ......... do. __ _ 
West Germany _______________ .... ________ .do. ___ 
Italy ____________ . ________ ... ___________ ... do._ .. 
Fnion of Soviet Socialist Republics ........ do .... . 
Fnited Kingdom __ . _____ .. ________ ........ do .. __ 

North and South America: 

16,833 
3, 306 

0 
:JO, !Of> 
{)9, 371 

"· 784 22,M3 

2\l, 5o:J 
0 

.59, 378 
35,441 

0 
8l,b01 

264, 528 
142, 175 
132,842 

5, 7i0 
24. 519 

12,375 
:J, 191 

0 
20.685 
44,073 

7, 826 
22, 172 

3:l,lil4 
14 

.51, 1.S3 
40. 439 

4 
74, 184 

66, 698 80,029 56, 912 64. 397 54,040 48, 917 46,959 46, 623 
187,970 239,232 229,938 254.032 247,888 235, 461 230,911 224,719 
351, 660 387,801 399, 872 444, 831 433, 200 339, 835 401, 564 461, 101 

44,535 
276,778 
458,429 

304,243 348,980 352, 808 375, 145 348, Oil 
152, 727 174,236 160, 202 Hl3 335 169, 658 
150,971 180,294 142,414 149:863 171,726 

20,097 
23,186 

14,511 
4,035 

0 
22,254 
51,698 

6, 958 
26,035 

39,512 
0 

49, 231 
41,303 

1, 243 
59,219 

18,672 
31,975 

16,583 
4, 744 

0 
42.449 
59,535 
9, 059 

27. 114 

43,130 
18 

62,033 
40, 170 

123 
67, 570 

10,230 
20,409 

12,079 
4,122 

0 
30, 149 
67,696 
8,907 

26,401 

39,157 
51 

54,814 
37,120 

347 
07,940 

11, 486 
22,552 

12, li03 
4, 931i 

0 
30.739 
78,266 
10,834 
27.0(!0 

52 426 
' 39 

70, 409 
4l,O:l5 

37H 
6!\, 9R9 

7, 912 
23,180 

13,395 
3,841 

0 
34,082 
72,530 
8, 4.57 

28,075 

52,905 
47 

r.1.429 
:Jl;, 524 

601 
64,182 

306, 108 308, 429 311, 860 368. 217 
145.690 156,235 148,297 171,619 
151, 974 167,468 160,805 168,852 

6 513 
18, 454 

13,082 
2, 761 

0 
33,743 
63,487 
11, 173 
24,594 

H,66fi 
113 

411,871 
33,480 

285 
50, 372 

3,304 
19,785 

11,375 
3, 717 

0 
36,167 
68,016 
14,173 
24,983 

47,914 
0 

62,648 
38,191 

49 
62,413 

4, 759 
19.313 

19,173 
4,169 

0 
26,016 
64,728 
14, 931 
27,046 

49,072 
0 

t37, ta9 
62,1\67 

123 
88,488 

2,603 
18,798 

18,525 
3, 548 

0 
34,212 
97,r.18 
15,820 
28,931 

47,686 
64 

71,593 
51,444 

66 
92,421 

33,484 --------- ---------
230,302 --------- ---------

::~: :: 1~::::::·: ::::::::: 
172,274 --------- ---------
150,461 --------- ---------

1, 017 
14,773 

15, ISS 
2. 663 

0 
30,304 
90,477 
12, 503 
24,363 

39,957 
96 

65, 879 
34, 404 

14 
87,484 

Canada_---------------- .. ____ . _______ .... do._.. 2i7, 430 2M,499 

259, O:i6 

304,243 34g, 962 352, 785 375, 140 348,003 306, 103 308,421 311,859 368,215 355,418 

Latin American Republics, total2 ___ ..... do.... 315,472 
Argentina ....• __________________________ do .. __ ll, 3o2 
BraziL ________ --------------------------do.___ 22, 997 Chile ____________________________________ do.... 11,044 

s. 070 
21, :J:J9 
7, 9t;6 

287, 793 
16,433 
25,475 
7, 253 

334,491 
21, ~16 
27, 9!\2 
11,247 

287,041 
14,475 
IH, 420 
9, 371 

2\15, 5IG 
14,142 
19, sno 
10,407 

324,022 
lY, 613 
24,037 
12,087 

280, 979 306, 687 
19,251 21,451 
25,033 27,951 
13, 633 13, 966 

291,550 
16,712 
25,678 
18,320 

322,373 
16, 747 
25,208 
16,487 

Colombta .• _____________________________ do.... :l5, 691 25,389 28,305 35, 9:!6 26, fi49 31,638 33,217 25,823 26, ,S87 25,999 24,850 
Cuba .... --------------------------------do. ___ 43,881\ 37,560 39, 4H3 51,988 38,995 40, 128 40,956 33,439 41,548 41, 101 47,649 
Mexico .. --------------------------------do .... 66.929 57,219 ll6,821 ll7,ii45 i1,414 71,183 76,992 66.089 67,007 58,754 72,920 
Venezuela ................................. do .... , 62,944 45,410 50,345 57,8HO 50.H02, 51,731 M,955 4.S,613 r 50,892 50,055 58,365 

'Revised. • Preliminary. 1 Revised indexes will be published later. 'Revisions for September 195.1 (tlwus. long tons): Exports, 9,804; imports, 11,057. 
tRevisions for 1st quarter 1953-lst quarter 1955 for balance of payments and for January 1954-July 1955 for forei~n trade will be shown later. 
0Adjusted for balance-of-payments purposes, mainly for valuation coverage and timing. ci"Excludes military expenditures. 

302, 7.S6 
17,138 
21, 3:l8 
15,105 

15,408 -·------- -------·-

ig; m 1::::::::: :::::::=: 

§ Excludes "special category" shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo. 
, Data include shipments (military and economic aid) under the Mutual Security Pro!(rum. Total .'\1SP military shipments are as follows (mil. dol.): December 1955-December 1956, 

re.spcctively- 84.1; 82.0; 89.8; 104.3; ll2.0; 184.3; 198.8; 330.8; 11\2.3; 99.9; 101.3; 107.9; 103.2. 
LI.Excludes "special category" shipments. 2 Includes countries not shown separatt•ly. 



S-22 SURVEY OF CURRENT BUSINESS Fehrnary 1H:i7 

Unless otherwise stated, statistics through 1954 and 1_2_9_5~ I 
descriptive notes are shown in the 1955 edition of Decem- J'lllll- I Fcbru-1 'I · I 
BUSINESS STATISTICS 

1 

her ~ry ary March Apnl May 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Valuet--Continued 

Exports of U. S. merchandise, totalf ....... mil. of doL. 
By economic classes:ci' 

Crude matcrials ..................... thous. of doL. 
Crude foodstuffs ............................. do __ __ 
M nnufactured foodstuffs and beverages'? .... do ... _ 
Semimanufactures '? ......................... do __ ._ 
Finished manufactures? .................... do .. .. 

By principal commodities: 
Agricultural products, total$ ............... do .. .. 

Cotton, unmanufactured .................. do ... . 
Fruits, vegetables, and pre.parations ....... do .. .. 
Grains and preparations ................... do .. .. 
Packing-house products ................... do .. . 
Tobacco and manufactures ............... do ... . 

Nonagricultural products, total$ ...... mil. of doL. 
Automobiles, parts, and accessories 

thons. of doL 
Chemicals and related products§ .......... do ... _ 
Coal and related fnels ..................... do .. .. 
Iron and steel-mill products ............... do .. .. 

Machinery, total§EB ....................... do ... . 
AgriculturaL ........................... do ... . 
Tractors, parts, and accessorles .......... do .. .. 
ElectricaL ............................... do ... . 
Metalworking§ __ ..... ___ .. ___ .. ____ ..... do ... . 
Other industriaL ....................... do ... . 

Petroleum and products ................... do .... . 
Textiles and manufactures ................. do .. .. 

I, 393. 7 I. 266. 9 

175,857 
82,944 

108,009 
217,014 
809,861 

309, 513 
31, 224 
25,037 
80,269 
27,219 
34, 560 

1, 084.2 

126, 749 
n1, 116 
46, 207 
83,438 

289,015 
9, 424 

34, 456 
73,694 
20, 269 

138,801 

55,684 
49,669 

144, 944 
77. 756 
R9, 13.0 

197,527 
757, 564 

256, SOil 
15,807 
22, 230 
76,310 
26, 791 
33,837 

1.010.1 

113, 592 
89,838 
46,510 
77, 110 

271,360 
9, 213 

30, 671 
71,300 
18,829 

129, 241 

50, G81 
46, 554 

1, 345.1 

125. 247 
76,231 I 
96, 1s5 I 

2\5, 776 
831,690 

242,9.50 
18,5.>() 
25, 224 
74,129 
24, 648 
22, 169 

1, 102. 2 

136, 255 
96,816 
42,329 
83,924 

294,198 
10,895 
33, 567 
74, i 79 
17,060 

145,806 

43, 748 
52,812 

1, 566.1 

1ii2, 483 
112, 995 
115, 094 
228, 4G2 
957, 002 

1, 497.1 
! 

1K3.152 
108,460 
87,086 

218, 1\3 
900, 261 

330, 192 313, 311 
5C, ~5S 59, 428 
28, 927 I 2R, 482 

I Hl, 003 103, 308 
25, 90! 27,900 
22, (i77 24, 325 

1, 685.7 

196,186 
l:J2, 684 
109,941 
231,922 
1,014,977 

361, 061 
57,298 
36,075 

122,539 
26. 504 
27,659 

1, G73. 6 

183, 608 
133, .558 
116,717 
235,918 

1,00.3,844 

356, 742 
40, 342 
36,992 

127,985 
23,352 
2.1, 430 

1, 235.9 1, 183. 7 1. 324. 6 1, 316.9 

Wl, 743 
112, 779 
4\,818 
91,120 

327,243 
13,730 
37, 748 
7fi, 456 
19, 791 

165,001 

53, 716 
57. 289 

132, 338 134, 304 
104,98.5 ]06, 751 

124,880 
114, 482 
69,420 
89,213 

M, 23o flO, 749 
92, 439 95, 892 

320,123' 
12,690 
37, 884 
79, 442 
19,530 

157, 667 

54, 516 
51,602 

353, 1821 340, 817 
12,808 12,089 
40, 709 33,014 
92, 039 9C, 494 
22, 426 20, 517 

171,832 170,883 

54,435 
51,855 

51,951 
53,512 

1, 601.7 

148,669 
110,699 
97 .. 572 

196, 674 
1,048,061 

277, 148 
19. 91S 
:lO: 197 

112, 041 
22,392 
21,519 

1, 324.5 

127,193 
103. 409 
68,303 
65, OIG 

360,003 
11, 564 
28, 745 

133,764 
17,096 

156,717 

57, 4fi5 
41, 845 

General imports, totaL .................... mil. of doL. 1, 007.8 1, 074.3 1, 050. 2 1, 102.0 

52,811 
192, 235 

989.9 

53, 405 
176, 758 

1,090. 0 

51,845 
193, 344 
252, 541 
255,973 
127,370 
208,965 

1, 032.4 

46,681 
179,677 
230,079 
243,486 
119, 745 
212,741 

1, 050.9 
By geographic regions: 

Africa ............................... thous. of doL. 
Asia and Oceania ............................ do .. .. 
Europe._ .... ___ ... -------- .................. do ... . 
~orthern North Amerlca .................... do .. .. 
Southern North Amerlca .................... do .. .. 
South America.------------------------ ..... do .. .. 

By leading countries: 
Africa: 

Egypt. ................................... _do .... . 
Union of South Afrlca ..................... do .. .. 

Asia and Oceania: 
Australia, including New Guinea .......... do ... _ 
British Malaya _________________ ........... do_ .. _ 
China, including Manchuria .............. do .. .. 
India and Pakistan ........................ do ... . 
Japan ...... _____ .......................... do .. .. 
Indonesia ................................. do ... . 
Republic of the Philippines ............... do .. .. 

Europe· 
France .................................... do ... . 
East Germany._---------------------- .... do ... . 
West Germany ............................ do ... . 
Italy ...................................... do ... _ 
Union of Soviet Socialist Republics ........ do ___ _ 
United Kingdom .......................... do ... . 

North and South America: 

63,04-1 
162,066 
233, 379 
226,939 
117, 332 
205,073 

3,348 
10,993 

7,169 
18, 155 

664 
20,411 
38,156 
20,393 
11,345 

19,256 
519 

33,569 
17,284 
1, 890 

52,167 

50,048 
206,715 
250, 778 
221,768 
142,320 
202,683 

1, 411 
8, 365 

15,128 
23, 781 
1,006 

25,443 
50,305 
22,491 
24,483 

20,921 
775 

38,909 
17,745 
1, 490 

49,886 

62,122 
181,062 
228,231 
218,143 
141,184 
219,504 

3, 551 
11, 120 

12,002 
22,919 

874 
22,505 
36,718 
17,200 
21,097 

19,047 
742 

34,514 
14, 338 

455 
57, 140 

248, 516 
222, 235 
150, 549 
235,612 

1,699 
8, 944 

5, 953 
23, 225 

454 
20,310 
39,028 
19,407 
25, 756 

19, 548 
500 

39, 894 
15, 483 
2, 6(\1 

58,230 

228, 160 
224, 164 
121,420 
185, 953 

842 
6,402 

3, 751 
17,520 

193 
21,096 
44,223 
15,004 
19,829 

19, 409 
203 

39,550 
15,846 
2,138 

51,430 

1,008 
11, 441 

18,408 
14,755 

130 
21,002 
48.224 
14,308 
23,895 

18,827 
255 

41,977 
17,095 
3, 428 

67,887 

919 
7, 982 

12,626 
14, 2fi4 

104 
18, 837 
43,685 
13.895 
28, 757 

17,638 
174 

34,098 
14,813 

703 
64,316 

48,861 
181, Of>O 
239, 322 
243,3.54 
117,071 
221, 199 

414 
7,962 

14,470 
16,346 

604 
18, ().'\() 
46,617 
11,311 
21, 493 

20.096 
548 

40. 493 
16. f>30 

2, 171 
58, 732 

Canada ................................... do ... . 226, 908 221, 750 218, 043 222, 179 224, 127 255, 940 243, 24 7 243. 3!9 

316, 144 
9, 321 

7.1, 032 
H\, 943 
:16,173 
40, 646 
:J2. 535 
59,832 

Latin American Republics, total\B ........ do ... . 
Argentina ............................... do ... . 
BraziL .... --------------------- ......... do ... . 
Chile_ .. ___ ----------- .. __ ........ __ ..... do ... . 
Colombia.-------- ...................... do ... . 
Cuba .................................... do ... . 
Mexico_---------------------------- ..... do ... . 
Venezuela .............................. _ do_ .. . 

Imports for consumption, totaL ........... mil. of dol.. 
By economic classes: 

Crude materials ..................... thous. of doL. 
Crude foodstuffs ...... _____ ....... ______ ..... do. __ _ 
Manufactured foodstuffs and beverages ______ do .... 
Semimanufactnres ____ .. _. _____ ... __ : ........ do .. _I 
Finished manufactures ...................... do ... . 

By principal commodities: 
Agricultural products, total\B ................ do .. .. 

Cocoa or cacao bean~, incl. shells __________ do ___ _ 
Coffee .. __ .................. ______ ......... do ... . 
Hides and skins ....... ___________ ......... do_ .. . 
Rubber, crude, including guaynle ...... _._do .. .. 
Sugar ...... ---------------- _________ do .. .. 
Wool and mohair, unmanufactured ........ do .. .. 

294,259 
7, 925 

54,698 
20, 509 
43,653 
27,877 
33,025 
55,957 

999.1 

260,968 
172. 368 
78. 589 

255, 240 
231,929 

320,348 
12,44.1 

123,464 
3. 907 

41, 5.>9 
18,919 
17,677 

314,594 
17, 232 
59,618 
10,663 
33,852 
35,128 
38,377 
56,506 

1, 048.6 

269,457 
181, 590 
95,817 

254,004 
247,709 

379, 547 
21, 239 

122, 152 
5, 269 

49, 140 
39,082 
28,486 

Nonagricultural products, total@ _____________ ... Lio ____ 678,747 669,030 
Fu"andmanufactures.... ______ .... do ____ 15,145 9,224 

Nonferrous ores, metals, and manufactures, total 
thous. of doL. 

Copper, incl. ore and manufactures .... _____ .do ..... 

~~?p~~~~~~~~~~~~~=::::::::::::::::::::::::~~g::::l 
Petroleum and products ....................... do .... 

1 

127, 639 
50, 158 
1B, 595 
24,595 
57,282 

107, 461 

110,608 
Vl, 393 

16.350 I 2q, 31ll 
55,838 

105,804 

334,006 
14, \!45 
66,267 
14, 765 
42, 582 
44, 21.1 
41,499 
55,827 

1, 034.9 

263, 127 
195, 589 
96,021 

245, 766 
234,365 

355, 597 
15,412 
78,931 
23, 151 
41,384 
45, 470 
43.408 
52, 527 

1, 071.9 

263,955 
215,189 
100,913 
239, 988 
251,866 

379, 694 403, 103 
17,014 16, 749 

141, 484 159, 628 
5, 7\l3 7, 1\12 

44. 2.\() I 42. 746 
42, 789 44, 523 
27, 095 26, 903 

655. 1n 1 668. sos 
9,0671 8,914 

118, 7G2 , 112,670 
41.930 I 42. 457 
18, 4.)9 14, 273 
28, 628 25, 673 
52, 629 I 54. a1o 
97, 225 I 105. 516 

285,742 
12,304 
42.171 
24,084 
26, 713 
44, .>65 
34, 556 
54, 114 

976.9 

309,073 
9, 625 

64,674 
21,806 
32,379 
48, 519 
35,950 
57,637 

1, 069.9 

306,698 
9, 730 

58,425 
23.632 
44, 649 
43,439 
30,469 
56,497 

1, 027.4 1, 044.9 

244, 998 264, 084 245, 665 248, 233 
144,605 1112,001 174,997 190, 023 
101,054 105,701 105, ,of\2 WO, 038 
237, o4z 256, 604 243, 596 1 2:!6. os1 
249, 179 zs1, 531 257, 57! 1 210, 5os 

317, 133 332, 61\3 32G, 105 II 339, 788 
12. 437 15, 8721 11, 568 10, 803 
92, 306 107, 882 125, b51l 1140, 530 
o, 7os 7, 76o I 6, 729 4, s2s 

38. 196 27, 3f>:l 23, lOR 24, 7114 
39, 020 40, 1561 44. 179 42, fi95 
21,410 22, szg 16, nuo I 1s, 174 

659, 745 737, 258 I 701, 286 f 705, 155 
7, 651 7, 547 I 7, 170 I .), 694 

J2J, 103 124, 638 I 121,883,107, 544 
48, 276 47,0071 51,805 39, 480 
13, 0431 12, 456 10, 783 11, 6~5 
24, 214 29, 087 29. 024 I 29, 99,5 
.53, so4 , 61, 66o I m. 1651 so. 9o2 
95, 855 

1 

106,894 102.406 no. 425 I 
'Revised. • Preliminary. t Revisions for January 1954-July 1955 will be shown later. ~Sec similar note on p. 8-21. 
a" Data for January-June 1956 are based on classifications in Schedule G and are not entirPly comparable with other months. 

1, 506.6 

211, 40f> 
113,829 
105, 805 
199,218 
876,376 

334,455 
fl5, 726 
26, 751 

124,900 
21,661 
29,454 

1, 172.2 

109,986 
105,319 
80, 566 
56,200 

298,951 
10,065 
31,169 
78, 110 
16,043 

153, 045 

58,382 
51,520 

1, 049. 1 

46,907 
192, 686 
232, 553 
267,312 
110,883 
198,779 

729 
12,929 

7, 103 
16,921 

1, 700 
21,802 
58,624 
12,186 
23,917 

20,914 
373 

41,993 
18,344 
1, 921 

57,508 

267,212 

284,225 
11, 556 
59,090 
16,865 
32,066 
46,995 
25,944 
55,267 

1,041.4 

21l2, 083 
146,392 
107,096 
247,630 
278,191 

304, 311 
8, !53 

99,729 
6,494 

22,981 
46 321 
u~; 27(1 

737,079 
4, 939 

119, 944 
41,498 
13,121 
31,910 
60, 289 

104,039 

I 
1, 506. 1 1, 644. 0 :1, 490. 9 Ul><J. o ..... 

I 
254,919 280,037 i 26!,4;7 
115.790 118, 5831107,761 

230, 572 239,297 I 219.074 __ __ 
104,9221120,614 89, 76.~ ... - .. 

819,849 88!\, 474 812,780 ..... -

366, 385 426, 3981
1 

355, 245 
80, 923 92, 207 83, 019 
30, 400 40, 677 :;2, 832 
98, 055 121,889 I 103. l 75 
23,386 25,162 1 20,747 .... . 
61, 753 52,646 I 32, OG9 ... . 

1,139.7 1,217.6, I, 13!i.6 j_ 

96,430 104, 1\l:l !1.,,1)!,·. 22~~ i_ .. · 

lOR, 603 99,818 , ·' ,_ 
73, 710 74, 9Ul i 1)~1. lfH ' 
85, 797 104. 114 ' !12. (148 ' 

288, 23() ' 325. 31\l\ 
8, 623 10. (\11\ 

2f,, 929 32. 74.' 
74,516 80, 1:lll 
18, 558 19, 474 

148, 037 170, 285 

57,738 
52,232 

992.0 

46, 129 
162,386 
22'3, 296 
232, 693 
95,963 

2'31, 531 

449 
8,442 

11,047 
13, 592 

599 
17,360 
44.343 
13,237 
19,061 

14,984 
631 

37,706 
16, 703 

85,) 
58,803 

232,693 

304,434 
7, 717 

79, 241 
19,253 
40,412 
36,493 
28,576 
56,704 

995.7 

243,982 
181,028 
91,735 

229, 207 
249, 739 

320,512 
6. 748 

139,282 
3, 308 

2.o, 661 
37,461 
14,398 

675, ISO 
4, 553 

113, 21)(\ 
3f), 074 
13, Oll5 
27, 759 
52,400 

104,179 i 

60,041 
fi8, 140 

1,120. 0 

46, 898 
205, 287 
288, 417 
276, 776 
104, 445 
198, 145 

425 
7,068 

13,826 
21,277 

1, 132 
2'3, 720 
56,005 
15,782 
19,281 

22,901 
419 

51,463 
24,966 
3, 751 

72,018 

276, 508 

272, 221 
9, 070 

59,701 
21,515 
23,991 
31,328 
29, 763 
59,564 

1, 130. 5 

279,726 
143,384 
100, 8(\9 
285.899 
320,662 

289.227 i 
fi, 414 

98, \)()(\ 
4,3:\6 

32,835 
21l, 694 
17,328 

841,313 
li, 527 

139,923 
51, 117 
Hi, 800 
32,221 
li2, 913 

121,702 

27~. ~!1 
h, 10)0 --- --

2.o. 118 
70, 4~5 
20,471 

137, ~59 

\)(1, 705 ·-. 
48. 6.o8 __ _ 

'982.5' 1,023.0 
I 

38,033 
152,781 
2i\3, 251 
250,091 
94,5.53 

183,745 

438 
8,698 

---- ---------

6,841 ................ . 
21,966 .......... -------

138 ......... --------
12,9591-------- ........ . 
45,055 ,---------. -------
17,4391 _________ ....... . 
16,254 ---------- .... . 

21,082 ,......... .. .. 
429 ......... ---------

44, IG9 ................. . 
19,434 --------- . --------
2,018 --------- ........ . 

62,043 .............. .. 

249.850 ........ .. . 

253,6771--------- ....... 
6, 714 --------- ---------

47,909 ................ .. 
15,53{\ ................. . 
25,339 ......... ---------
18,664 ................. . 
29,410 ............. .. 
67,170 .............. . 

999.2 

235, -'24 
l:ll .• 137 
79. 536 

258,943 
293, 65o 

2

~ng~ 1::::::::: --------
3.307 1-------- ---------
rU~i !:::::::: ---------
]:l.D~~~ ................. . 

I 

74~: ~~~ 1::::::::: ........ 
I 

115, l~:l ! ......... ---------
n:g~~ 1::::::::: ::::::::: 
2~. 314 !--------· 
59,8.12 i---------

104, 719 1---------

'?Data for semimanufactures reported as "special category, type 1" are included with finished manufactures. Effective with the October 1956 SURVEY, private relief shipments of food 
products are Included under manufactured food•tuffs rather than under finished manufactures, where they had been reported through 1955. 

$Includes data not shown separately. 
§Excludes "special category, type 1" exports. 
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I Auo·ust I Septem-J OctolPr I Novrm-1 Decem- Janu~ BUSINESS STATISTICS h;:-,:·• ary ~ry March Apnl May June July 
M ~ ber , \ her her ~ry 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

I Airlines 

OpC'n.1tions on srhefluled airlines:§ 
48,500 47, 988 44, 500 49,081 .10, 204 I 52,823 ?vrnes flown, revrnue ____________________ thousands __ .'52, 625 54,891 55, 582 53,368 5.5,165 .11, 671 

Rxr~rrss and_frright ton-miles tlown ____________ do ____ l 21,510. 16,756 16, 108 18, 7f.G 16, 702 I 18, .}GO 19,083 18,069 22, 256 22,747 25, 111 22,803 
Ma1l, ton-m1lcs flown _________________________ do ____ 10,077 7,145 7,181 6, 739 7, 21f> 7, 742 7,179 6,810 7, 408 7, 018 7, 892 7, 522 
Pa":srngrrs rarrird, revenue _______ ----------- __ do ____ l 2, 724 2, 810 2, 645 3, 034 3,172 3, 230 3, 536 3,097 3, 392 3,301 3, 421 3, 040 
J>n-Rscnger-mile . .;; flown, revenue ____________ millions __ 1,578 1, 653 1, 507 1, 743 1, 787 1, 782 2, 085 1,878 2,007 1, 902 1,879 1, 656 

Express Operations 

Transportation revenues ________________ thous. of doL_ 40,978 29,516 29,441 33,471 31, 657 32,137 32,425 30,094 33, 131 32,038 37, 797 34,427 --
Expr~?.sB priYileg(:\. payments _____________________ do ____ 14,304 8,322 8,836 12,388 11,742 11, 756 12,360 10,664 13, 508 11,354 16, 41& 12. 2n2 1--

Local Transit Lines 

I Fan·s, average cash rate 0----------------------cents __ 14.8 14.8 14.9 14.9 15.0 15.0 15.0 15.0 15.1 15. 1 15.2 15.2 1.). 4 
Passengers carried, revcnue __________________ millions __ 803 740 712 783 737 776 708 654 680 685 771 735 73\) 
Operating revenues ________________________ mil. of doL_ 131. ,) 119.4 115.2 124.4 119.5 124.0 114.9 111.0 115.0 106.4 123.3 120.6 

Large Motor Carriers (Intercity) 

f'<trriers of property (quarterly totals):, 
783 900 892 Numher of reporting carriers_·----------------------- --------- --------- --------- --------- --------- --------- 887 --------- --------- ---------

Operatinr- revenues, totaL ____________ thous. of doL_ 861i, 023 --------- --------- R60, 387 --------- --------- 883,010 --------- --------- 888, 184 --------- --------- ---------
'Exprnsrs, total._-------------------- __________ do ____ 851,862 --------- --------- 832,029 --------- --------- 840,256 --------- --------- 848, 788 --------- --------- ---------
Re\'enue. freight carried __ --------- ___ tho us. of tons __ 58,566 --------- --------- 6C, 038 --------- --------- 58,644 --------- --------- 57,084 --------- --------- ---------

f'arrirrs of passengers, class I (quarterly totals): 
1.}3 j,\2 I Number of reporting carriers ___ ---------------------- --------- --------- --------- --------- 1M --------- --------- 147 --------- ---------

Operating revenues, totaL ____________ thous. or doL_ 89,499 --------- --------- 78,348 --------- --------- 95,227 --------- --------- ll!i, 901 1::::::::: 
Expenses, total -------------------------- _____ do ____ 86,371 --------- --------- 81,080 --------- --------- H(), 560 --------- --------- 93, 6(il -·------- --------- ---------
Ren~nuf' pa~sengPrs carrird _____________ thousands __ 80,198 --------- --------- 67,630 --------- --------- 71, 404 --------- --------- 74,.588 --------- --------- --------

Class I Steam Railways 
Freight carloadings (A. A. R.):d"E!) 

2, 713 3,115 Total cars _______________________________ thousands __ 3, 392 2, 751 3, 517 2,969 3, 862 2,397 2, 916 3, 938 3, 284 2,988 3, 392 2, 565 
Coal ____ -------------- __ ------ _________ ---- _do_--- 710 573 563 662 536 551 646 396 546 700 584 563 684 528 
Coke ___________ -------------------- _________ do __ -_ 68 55 55 67 52 53 62 17 34 59 49 liO 65 52 Vorest products _____________________________ do ____ 210 173 173 226 179 184 236 178 198 228 181 166 194 155 
Ornin and grain products ____________________ do ____ 220 185 182 239 196 202 293 245 225 262 227 203 246 201 
Livestock __ ------ ______________ ----- _____ -- .dv ____ 46 34 26 35 29 26 30 27 37 60 59 44 33 24 
Ore __ _________ ---------- ____________________ do ____ 101 74 80 llO 202 33! 432 85 2:l4 418 349 265 168 81 ::V!erchandise, I. c. I __________________________ do ____ 284 22.\ 238 312 245 242 290 218 241 304 249 230 263 200 M isce!laneous ________________________ -- __ - __ do ____ 1, 754 1,394 1,433 1, 866 1,529 1, 526 1, 873 1, 230 1, 402 1, 908 1, 584 1, 468 1, 741 1,324 

Freight earloadings (Federal Heserve indexes) :E!) 
Total, unadjusted _____________________ 1935 -39~ 100 __ 124 124 121 123 128 132 131 110 126 138 138 132 121 ll7 

f'oaL ___ -----------------------------------_do ____ 124 123 115 109 1ll ll4 107 87 ll3 120 120 122 114 ll2 f'oke ________________________________________ do ____ 181 181 171 168 164 168 155 55 118 156 11i5 166 170 171 Forest products _____________________________ do ____ 140 145 141 146 145 151 155 151 159 151 146 140 127 128 
Orain and grain products ____________________ do ____ 127 135 129 135 13S 143 170 179 155 154 !59 147 143 147 
Livestock __ ------- __________________________ do ____ 6() 62 47 50 52 47 44 51 67 91 103 77 4fi 44 
Ore ___ ____ ---------------------------- ______ do ____ 73 67 71 78 180 298 304 78 224 313 304 224 110 72 

~T;g~f~~~{-~:!:=========::::::::::::::::~~===: 37 37 38 39 39 38 37 36 38 40 39 37 3·1 33 
137 137 136 140 144 145 143 121 135 150 149 144 135 130 

Total, seasonally adjusted _____________________ do ____ 134 137 132 133 131 130 126 107 123 127 128 128 133 130 CoaL _______________________________________ do ____ 124 123 ll5 109 111 114 107 87 113 120 120 122 114 112 coke ________________________________________ do ____ 172 172 161 167 167 170 158 57 123 157 158 166 lfi2 Hi3 Forest products _____________________________ do ____ 158 161 147 146 145 145 149 151 152 140 138 143 142 143 
Grain and grain products ____________________ do ____ 136 135 131 146 157 163 167 149 143 138 159 11i0 152 147 Livestock _______________________ - ____ - ___ - __ do ____ 68 65 59 63 59 52 58 58 71 69 67 61 48 46 Ore __________________________________________ do ____ 235 268 285 268 208 208 196 49 149 208 211i 215 31i4 290 Merchandise, I. c. !_ _________________________ do ____ 39 39 39 39 38 38 38 36 38 38 38 37 35 3.1 Miscellaneous _______________________________ do ____ 145 149 145 148 146 143 138 120 134 139 137 138 143 142 

Freight-car surplus and shortage, daily average:$ 
5, 558 5, 757 3,854 6, 910 Car surplus, total? ________________________ number __ 5,121 4,477 7,663 24, 806 '14, 386 4, 715 3, 71l3 4,228 6, t\37 13,331 Boxcars ______________________________________ do ____ 598 1, 451 979 777 366 2,172 3, 767 2, 577 3, 218 446 27 1,104 1,052 5, 776 

Gondolas and open hoppers _________________ do ____ 870 761 448 444 165 27 40 17,683 7, 519 148 () 24 191 321l 
l'ar shortage, total 9 __________________________ do ____ 3,673 2, 945 3,355 4,802 5, 674 6, 999 6, 68{) 4,014 6, S82 12, 371 15,883 7, 844 3, 507 1,646 Boxcars _______________________________________ do ____ 1,484 1, 503 2, 366 3,844 3, 797 3, 557 2, 642 2, 966 2, 905 4, 316 6, 08.1 2,3fili 1, 024 fi51 Gondolas and open hoppers __________________ do ____ 2, 005 '1,298 870 740 1, 430 2, 929 3, 490 735 3, 561 7, 604 9,114 ,), :)45 2, 408 D7fi 

Financbl operations:$ 
Operating revenues, total 9 ______________ mil. of doL 858.2 831.6 814.2 889.0 877.9 925.4 900.5 807.6 907.3 874.9 9f>1. 2 887.6 Freight_ _____________________________________ do ____ 706.4 703.9 695. 1 759.7 749.2 795.0 

I 
759.8 670.7 764.7 745.2 828.0 758.8 -· ---------Passenger ___________________________________ do ____ 69. g 65. 1 57.3 59.7 60.1 57.8 69.1 72.2 70.9 59.3 56.5 ,)7, 4 

Operat.ing expenses ____________________________ do ____ l 695.2 661.4 641.1 678.4 671.0 701.6 686.4 6.>4. 4 679.7 657.9 ()99.4 f>87.1 
Tax accruals, joint facility and equipment rents 

mil. of doL 85.3 107.3 106. 1 121.6 112.7 121.3 119.1 91.8 124.0 119.5 142.1 I 112.7 
~et railway operating income __________________ do ____ 77.8 62.9 (i7.0 89.0 94.2 102.5 95.0 ()], 4 103.6 97.4 121. 7 87.8 
Net incomet. _ ------------------ _______________ do ____ 95.0 46.4 47.1 70.1 73. 7 85.8 77.2 43.3 86.7 77.6 103.1 68.1 

Opemtin!' results:$ 
FrPight r.arried 1 mile ______________ mil. of ton-miles __ 53,722 54,350 53, OH 56,802 55,414 58,648 56,373 48, 304 57,35!) 57, GOti 60, 730 55,291 HPvenuP per ton-mile __________________________ cents __ 1. 366 1.339 1.354 1. 385 1. 400 1. 404 1.392 1.439 1.380 1.342 1,396 
Pnssengers carried 1 mile, revlmue __________ millions __ 2, 646 2, 449 2, 101 2,200 2, 215 2,121 2, 584 2, 792 2, 745 2, 241 2,094 ------ -- --------- ---------

Waterway Traffic 

( '11'aranres. vessels in foreign trade: 
Total U.S. ports _________________ thous. of net tons __ 10,729 9, 961 9, 584 10,815 11,453 13,388 13,347 13,288 14,476 13.030 13, R26 

Forci~n vessels __________ -------- ____________ <lo ____ I 8,122 7,823 7,4.)8 7, 989 8,403 

I 

9, 767 9,922 9,644 

I 

10,788 9, 989 10, 552 
t:nited States vessels. _______________________ <lo ____ l 2, 607 2,139 2,126 2,826 3,050 a, 621 3, 42.} 3,644 3, 688 3, 041 3, 274 

Panan1a Canal: 
TotaL ____________________________ thous. of long tons __ 3, 707 3, 508 3,819 3, 744 I 3, 874 4, 045 3, 814 3, 871 3, 576 3, 559 3, 878 3, 743 4, 608 

In United States vesse]s _____________________ do ____ 1, 051 968 894 1,026 I 1,137 1, 089 1,027 1,022 1, 048 891 1, 055 905 1, 200 

r HeYised. 
§Beginning January 19~15, data include local service operations of one carrier. 0 Revisions for January-Decem her 1954 are available upon requc...,t. 
,Data heRinning 1st quarter 1955 cover large motor carriers having annual operating revenues of $1,000,000 or above. 
$Beginning January 1956, data cover the revised I. C. C. list of class I railroads; i.e., carriers having annual operating revenues of $3,000,000 or more (old basis, $1,000,000 or more). 
ci"Data for December 1955 and March, June, September, and December 1956 are for 5 weeks; other months, 4 weeks. <;'Includes data not shown separately. 
tHevision for November 1955: $79,500,000. 
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TRANSPORTATION AND COMMUNICATIONS-Continued 
~ ---------· 

TRANSPORTATION-Continued 

Travel 
Hotels: 

Average sale per occupied room _____________ dollars __ 7.10 7. 53 7.47 7. 30 8. 03 7.33 7. 99 7.48 
Rooms occupied _____________________ perceut of totaL_ 58 71 75 72 76 74 74 64 
Restaurant sales index _______ same month 1929=100 __ 236 257 257 239 282 294 286 240 

Forei!(ll travel: 
u6. 598 I U.S. citizens: Arrivals _____________________ number __ 83, 769 R4, 006 87, 56R I 101J.tl071 95,512 97, 163 144,294 

Departures _____________________ do ___ 77,843 88,208 9r.. 072 113,450 115,267 116, 504 169, ~06 i J 57,.139 
Aliens: Arrivals __ -------------------------- ___ do ___ 58,763 56, 135 50,935 66,198 i 70,050 71, .572 74, 6~5 ' 82,192 

Departures _____ ------------------- ____ do ___ 49,371 34,274 35,978 1 41,439 ; 43,420 45. 7fi8 sa, 235 1 ,)2, fJ03 
Passports issued and renewed _________ ·- _______ do ___ 28,310 36, G60 44,13581 til, 160 ! 70,533 79,022 '60, 712 54, 512 

National parks, visitors ____________________ thousands_ 310 345 356 45t 1 695 1,141 3, 008 4, 755 
Pullman Co.: 

'·~I 
Revenue passenger-miles ___________________ millions_. 599 701 606 553 491 583 551 
Passeng-er revenues ____________________ thous. of dol 7, 827 9,181 7, 9381 7,2;;9 fl. 919 8, 243 7,807 

COMMUNICATIONS 

Telephone carriers: I 
481, 6-!21 Opera tin!' revenues 9------------------ thous. of doLi 494, 741 487,210 500,3841 497. 170 508,204 506,108 504,721 

Atation revenues_---------------------- _____ do ____ J 281,632 281,381 279, 770 I 284, 4 27 285. 273 287, 980 288, 724 286, 3.52 
Tolls, message ______________________________ do ____ I 171,100 ltl4, 415 160, 248 174,1991169.239 17i, 309 173, 6351174, !57 

Opemting:expenses, before taxes. _____________ _do _ -I 339,907 322,446 317,403 1 335. 426 327, 381 341,681 334. 396 339, 207 
Net ope.rating income __ ----------------------_ do ___ i 67,361 66, 3f>7 65, 9361 65, 934 68, 677 67,478 70, 217 67, f>83 
Phon.es in service, end of month _________ thousan<ls __ l 48,928 49,216 49,488 49, 790 50, 056 50.346 

50. 5f>81 
50,819 

Telegraph, cable, and radiotelegraph carriers: I i I Wire-telegraph: I 
Operat!ng revenues-,-----------:--.-- thous_ of doL_ 20.376 18,720 ts.:l9f, 1 20. o0s 1 18,842 20,288 20,020 19,013 
Operatm!!' expenses, mel. depreCiahon _______ do .. _ 17,209 16,658 15,9851 16.920 I 16, ~45 17, 28·1 17,766 1 18,019 
Net operating revenues __________________ .... do ___ I 2, 770 1,155 I, 522 2. 220 I, fJ02 2. 0!>6 t, 334 1 90 

Oeean-mble: 
2,832[ 

I 
Operating revenues ______ ------------- _______ do ____ 3,040 2,903 2, 692 I 2. 725 2,816 2,854 i 2,83\J I 
Operating expenses, incl. depreciation _______ do ____ 1,966 2.145 2, 066 I 2,1051 2,134 : 2, 292 2,102 

2, !~~ I Net operating revenues ______________________ do ____ 798 482 369 1 458 334 i 255 487 i 
Radiotelegraph: I I I 

3,1741 3 123 i 3, 237 I Operating revenues __________________________ do_---~ 3, 250 3, 083 2 961 . 3, 269 3, 1771 
2:390 I , I 

Operating expenses, incl. depreciation _______ do ____ 2, 557 2, 453 2. 442 2, 459 ' 2,509 2, 430 I 2,440 
Net operating revenues ______________________ do ____ 639 512 4651 620 5491 637 688 628 

I 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial) 

short tons._ 
Calcium carbide (commercial) _________________ do ___ _ 
Carbon dioxide, liquid, gas, and solid _________ do ___ _ 
Chlo1·ine, gas ______________ . __ ----------- ____ . _do ___ _ 
Hydrochloric acid (100% HCI) ________________ do .. __ 

272,748 
85,611 
49,467 

316,948 
78, !54 

Nitric acid (100% HN03l--------------------- do ____ 212,921 
Oxygen (high purity) __________________ mil. of cu. ft._

1 

2, 734 
Phosphoric acid (50% HaPO,) ____________ short tons__ 304,081 
Sodium carbonate (soda ash), synthetic (.08% Na,O) I 

short tons__ 432, 319 
Sodium bichromate and chromate ____________ .do____ 10, 398 
Sodium hydroxide (100% NaOH) _______________ do ____ 356,573 
Sodium silicate, soluble silicate glass (anhydrous) 

Sodium sulfate (Glauber's salt and crud;~~ff ~~~!)-I 53
' 
826 

short tons_ 70,329 
Sulfuric acid: 

Production (100% H,SO,) _._._tho us. of short tons __ 
Price, wholesale, 66°, tanks, at works 

dol. per short tOIL. 
Organic chemicals:ci' 

Acetic aeid (synthetic and natural), production 
thous. of lb .. 

Aeetic anhydride, production._------·-------. do ___ _ 
Acetylsalicylic acid (aspirin), production ______ do .. __ 

1 
Alcohol. ethyl: 

l'roduction __ ------------------ thous. of proof gaL_, 
Stocks. end of month, totaL _________________ do ____ i 

In industri:>l alcohol bonded warehouses ___ do ____ i 
In denaturmg plants_----- ·---------------do. ___ , 

Used for denaturation _______________________ do. ___ I 
Withdrawn tax-paid __ ------------------- ___ do ___ _ 

Alcohol, denatured: 
Production _____________________ thous. of wine gaL 
Consumption (withdrawals)_-------------- do ___ _ 
Stocks, end of month ________________________ do ___ _ 

1, 469 

22.35 

47,771 
RO, 027 

l,fJO(i 

41,172 
40,479 
:>o. 726 

9, 753 
49, 178 

888 

26,421 
'2.5, 005 

7, 701 

Creosote oil, production .• _____________ thous. of gaL • '9, 633 
DDT, production_ ---------------------thous. oflb__ 10,991 
Ethyl acetate (85%), produclion ______________ .do____ 7, 636 
Ethylene glycol, production ___________________ do____ 82,.175 
Formaldehyde (37% HCHO), production _____ do ____ 107,479 
Glycerin, refined, all grades: 

Production ____ . _______ . ____ -------- ____ ---- _do ___ _ 
Consumption .. _.·----------------------- ___ do ___ _ 
Stocks, end of month _______________________ _cto ___ _ 

M~~t~~~· ~~~~~~~i~~~----------- _____ thous. of gaL I 
Synthetic_------------------------------ ____ do_-- -

1 Phthalic anhydride, production ... ____ .thous. of lb __ 

22,943 
15,719 
34.280 

196 
19,675 
29,749 

279,055 286,743 
83,335 91,550 
49,087 46,114 

318,438 303.052 
81,021 74,897 

216,361 211,530 
2, 732 2, 642 

329, 101 31:l,(iY! 

428,654 416,418 
11. 3R3 10,347 

357,9.11\ 341,351 

55,209 57, 706 

76,575 68,390 

1, 437 1,350 

22.35 22.35 

49,619 42,6fi2 
77,404 73, 38.5 
], 225 !, 931 

40,447 39,122 
41,989 36,999 
33,245 28,070 
8, 744 8, 928 

as, 770 42,042 
783 867 

20,378 22, 6fiti 
21,748 22, 464 
6, 487 6,699 

9, 539 8, 787 
11, 5\)2 10,742 
9, 3fi0 7, 702 

90, f>84 81,911 
Ill, !\91 110. 519 

24,836 23, 114 
16,297 15,686 
:l7, 188 40,497 

206 178 
19,020 17,070 
30,522 28,714 

316,734 
87, !55 
54,249 

326,480 
81,245 

233,094 
2, 903 

331,581 

436, 137 
10,910 

3!i9, 483 

.12, 261 

70,333 

1,441 

22.35 

!1,851 
79,150 

I, 728 

·Ill, g3g 
35, 72K 
28,682 
7,045 

49, 506 
l,Oill 

26, ll29 
23. f\87 
9, 551 

I 10, 166 
11,083 
6, 791 

81,632 
121,906 

22,641 
16, f>08 
45,146 

189 
20,703 
29,625 

·--r 
'422 262,093 
'776 83,824 
'169 92,425 
'726 308,928 

306,1721310 

83, 128182 58, 3R2 74 
322,428 326 
78,467 77 '365 74, 168 

'151 1177,228 
2, 727 2 

210, 216 
1

1194 
, 817 1 2, 620 

312,054 322 , 354 1 299, 338 

431,91\2 1 443 
9, 939 ' 9 

361, 981 1 369 
I 

54, 72S i .1)5 

71,445 72 

1, 363 

22.35 

45,00() 
71, R02 
I, 412 

2 

H 
77 
I 

,5~9 

'954 
'173 

'292 

,678 

'382 

2.35 

'221 
'102 
'453 ' 

:J8, 241; 
33, 178 
26,475 

6, 703 

45 
35 
25 
9 

,901 
, 3u4 
'638 
J 726 

39,.506 
9G5 

21,280 
21,.501 
9, 371 

l 9, lf32 
10,967 
6, 820 

80,315 
1!2, G92 

22,197 

45 

24 
24 

8 

10 
13 

7 
80 

!Hi 

'529 
858 

,464 i 
.sM I 
• 8HO ! 

'165 i 
: ~6~ : 
,050 i 
.-144 I 

'234 
16,940 

21 
II 
47 

i, 874 
45, 184 

204 
19,078 
28,271 

17 
24 

,087 

1\)9 

'814 
'507 

405,607 
9,444 

347,304 

41\,827 

63,421 

1, 270 

22.35 

46,410 
74,232 

I, 731 

43, 755 
38,165 
25,853 
12, 3!1 
41,37.0 

1.033 

n,34G 
24,388 

u, 855 

II, 400 
12,100 
5,398 

8.5, 686 
112, t)56 

20,415 
16,254 
48, 4\i8 

194 
19,386 
22,919 

248,384 
74,490 
95,002 

255, 541 
57,777 

173,527 
1, 524 

235,900 

~02, 926 
7, 779 

283,019 

45,569 

61, 92S 

I, 130 

22.35 

44, 480 
73, 797 

1, 271 

10, o44 I 
~J~~ I 
ll. 715 
:!s. 9fo0 

574 

20, 9:l2 
HI, 050 
8, ti78 I 

I 

I 5, 370 I 
11,027 
n.n6 

72. 263 
86,139 

13, D14 
14,142 
46,357 

200 
19,0541 
24,965 

8.37 8.17 
7l 74 

273 268 

168,916 144,661 
133,981 101. 622 
86,161 96,130 
.15,472 52, 428 
41,001 31,930 
4,660 2, 214 

561 506 
7, 941 7,159 

519,153 503, 100 
289, 298 290, 175 
184,899 167,680 
345,077 328,318 
71,485 71,627 
51,097 51,392 

20, 544 19,565 
18, 542 17,550 
!, 114 1, 354 I 

2. 760 1 2,820 
2,143 2,106 I 

440 408 I 

i 
3, 307 3,044 i 
2, 484 2,3841 

705 580 

242,584 257,014 
76, 7181 81, 693 
94. 183 77, 232 

298. 799 320, 882 
68, 513 77, 549 

188,875 183,498 
2, 416 2, 643 

263,647 289,747 

409,008 403,414 
10,344 10,263 

327,407 3M, 664 

51,929 47, 597 

66,657 72,434 

1,182 1, 272 

22.35 22. 3.5 

47,922 45,692 
72, 202 74,808 
I, 046 1,003 

38,201 32,942 
43,576 40,078 
30,807 30,486 
12,770 9, 591 
36,692 40,0M 

917 900 

19,770 21,487 
20, 930 19,115 

7, 356 9, 9f>4 

9,160 10,130 
12,138 11,912 
8. 111 6, 969 

84,495 89, 21H 
108,512 114,430 

20, 767 19, 70!) 
15,785 15, 52.3 
48, 127 48,862 

196 198 
19.720 17,468 
24, 143 22,690 

• Revised. • Preliminary. 1 Incomplete; comparable amount for February 1956is 8,047,000 gallons, and for June 1956, 9,983,000 gallons. 
9 Includes data not shown separately. 
ci'Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated. 
• Revisions for January-November 1955 (thous. gal.): 9,428; 8,775; 10,939; 10,044; 10,591; 12,903; 8,470; 11,477; 9,683; 10,239; 10,608. 

8.58 8. 39 7.53 7.91 
81 69 57 72 

278 257 241 262 

110,808 --------- ---------
90,223 --------- ---------
80,991 --------- --------· 
47,484 --------- --------
31,578 24,299 23,001 39,245 

1, 151 461 290 304 

508 461 --------- -------
7,238 6,554 --------- --------

528,393 520,872 --------- --------
298,202 297,972 
184,414 176,933 
352,786 352, 456 
72,536 68,729 
st, 122 I 52,034 --------- ---------

21,8391 20,2.50 -------
18,372 I 1i: m 1::::::::: 2,676 

2, 952 3,078 --------- ---------
2,164 2, 205 --------- ---------

520 626 --------- ---------

3,4071 3,606 --------- ---------
2,519 2, 519 --------- ---------

823 1,069 --------- ---------

272,708 '2M, 436 290,512 - ~ -~-----

94,472 92,637 92,793 ---------
70,367 '59, 904 59, 596 ---------

333, 775 329,457 340, 179 --------
'80, 799 •W,754 78,875 ---------
193,472 196, 831 219,823 --------

2, 883 2, 809 2,893 ---··----
320,709 279, 192 275, 711 --------
423,468 401, 919 394,497 --------

10,657 10,115 9,649 --------
:J66, 521 358, 153 375,228 --------
fJ0,779 65,837 50,677 --------
75,977 74,6341 

74,929 --------
1,361 1, 315 1, 32.5 --------
22.35 22.35 • 22.35 --------

49,343 ' 46,853 --------- --------
70,277 75,122 --------- --------

I, 356 I, 488 --------- --------
36,0\\6 36,656 36,459 --------
37,290 33,844 33,858 --------
27,157 25,403 25,533 --------
10, 132 8, 441 8,325 --------
38, 498 36,240 35,059 --------

1,120 1,307 1,098 ---------
20,769 19,588 18,899 ··-------
20,106 18,881 19,865 --------
10,588 11, 178 10,421 --------

'11, 707 12, 201 --------- --------
10,949 10, 641 --------- --------
10,171 8, 28.5 --------- --------
95,494 90, 119 --------- ---------

119,056 116,914 --------- ---------
20,666 22,656 19,624 ---------
16,928 16,103 15,276 ---------
48,0941 

50,618 51,018 ---------
189 156 172 ---------

20,004 19,408 --------- --------
27,002 

25,041 , _________ ................. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS I 
Consumption (10 States)$ _______ thous. of short tons__ 380 
Exports, total 'i' _____ -----------------------short tons.. 355, 131 

Nitrogenous materials _________________________ do____ 107,810 
Phosphate matorials---------------------------do ____ 228,560 Potash materials ______________________________ do____ 11,379 

Imports, total 'i'- --------------------------------do ___ _ 
Nitroj!'enous materials, totaL __________________ do ___ _ 

Nitrate of soda_ -----------------------------do ___ _ Phosphate materials ___________________________ do ___ _ 
Potash materials._ ----------------------------do ___ _ 

Price, wholesale, nitrate of soda, crude, f. o. b. cars, 
port warehouses __________________ dol. per short ton __ 

198,728 
126,789 
53,060 
19,962 
40,156 

51.25 

404 
296,391 
76.338 

196, 184 
12,542 

268,693 
200,595 
51, 124 
10,200 
38,378 

51.25 

703 
403, 162 
76,991 

288,648 
30,016 

246, 446 
173,386 
25.109 

7, 920 
32,974 

51.25 

I, 528 
482, on 
118,932 
318,514 
32,799 

293,081 
187,857 
63,410 
11,474 
51,501 

51.25 

1,692 
416,569 
79,213 

274,267 
45,726 

266,838 
195,624 
80,688 
8,538 

19,991 

51.25 

1, 166 
545,313 
128,552 
372,716 
34,375 

181,943 
110,427 
48.581 
12,436 
7, 344 

51.25 

656 
157, 126 
91,469 

336,710 
16,400 

132, 153 
84,171 
53,620 
15,564 
3, 893 

51.25 

237 
613,473 

69, 233 
509,481 

29,828 

70,690 
42,309 
6,212 
7, 369 
6,099 

51.25 

187 
470,576 
71,239 

339,885 
47,438 

129,891 
67,116 

0 
14,522 
24,081 

51.25 

246 
382,891 
55,303 

294,718 
18,299 

143,824 
70,070 

0 
18,311 
32,946 

51.25 

422 
490,565 
78,341 

350,392 
48,759 

139,962 
80,493 

2, 755 
12,769 
23,233 

49.50 

461 
380,619 

52,707 
279,727 
39,574 

239,116 
184,817 
83,707 
3,080 

37,214 

49.50 • 49. 50 

Potashdeliveries ___________________________ shorttons __ 153,431 198,820 223,621 210,257 257,348 144,256 60,904 92,399 124,323 139,283 147,407 160,260 179,599 
Superphosphate (100% available phosphoric acid): 

Production._ -----------------------------short tons .• 230,776 1253, 904 243,934 246,634 241,236 222,820 169,418 136,584 143,146 170,533 207,107 •208, 612 207,777 
Stocks, end of month __________________________ do ____ 376,099 1418,373 432,524 371,161 292,981 320,768 388,630 405, 765 407,485 393,805 392,967 •400, 995 4W, 942 

MISCELLANEOUS 

Explosives (industrial), shipments: 
Black blasting powder __________________ thous. oflb __ 
High explosives ___ ----------------------------do ___ _ 

Sulfur (native): 
Production ______________________ thous. oflong tons __ 
Stocks (producers'), end of month _____________ do ___ _ 

FATS, OILS, OILSEEDS, AND BYPRODUCTS 

Animal fats and greaseg,d" 
Tallow, edible: 

Production ___________________________ thous. oflb __ 
Consumption, factory, ______________________ do ___ _ 
Stock (iucl. refined grades), e.nd of month._ .do ___ _ 

Tallow and grease (except wool), inedible: 

418 
63,900 

574 
3,181 

16,158 
11,312 
15,423 

522 
66,692 

531 
3, 216 

17,913 
12,499 
14,519 

461 
63,987 

476 
3,194 

21,294 
15,024 
14,398 

526 
71,445 

486 
3,205 

18, 957 
14,386 
12,316 

451 
77,634 

504 
3,240 

19,619 
15,972 
11,584 

238 
84,290 

543 
3, 277 

22,294 
18,361 
13, 417 

572 
82,831 

565 
3,330 

18,738 
13,919 
14,497 

389 
70, 574 

621 
3,494 

17,090 
14,422 
16,377 

448 
82,333 

598 
3,637 

17,836 
20, 197 
11,679 

415 
78,839 

524 
3,681 

14,712 
16, 557 
7,895 

441 
88,843 

529 
3, 706 

18,305 
19,200 
8, 386 

640 
77,063 

515 
3,852 

21,315 
17,764 
12, 109 

494 
67,568 

20,257 
15,612 
18,986 

Production __________________________________ do ___ _ 
Consumption, factory, ______________________ do ___ _ 
Stocks (excl. refined grades), end of month .. do ___ _ 

237, 018 240, 277 241, 645 240, 360 
137, 387 127, 518 132, 720 138. 274 
289, 74o 303, 179 318,893 331,771 

224, 044 242, 578 222, 085 207, 829 223, 301 198, 140 225, 356 
134, 718 139, 055 129. 162 104, 126 140, 555 131, 086 144, 904 
309,836 308, 466 322,302 329, 256 311, 126 297, 957 299, 535 

239, 443 225. 051 
131, 692 126. 883 
337, 568 342, 194 

Fish and marine mammal oils:~ 
Productiont ... --------------------------------do____ 5, 235 
Consumption, factory -------------------------do____ 13,796 Stocks, end ofmonth _________________________ _do ____ 104,728 

V ~getahle oils, oilseeds, and byproducts: 
Vegetable oils, total: 

Production, crudet. ____________________ mil. oflb __ 
Consumption, crude, factoryt _______________ do ___ _ 
Stocks, end of month:t 

Crude f _____________________ -------- _______ do ___ _ 
Refined§. _______________ -------------- ___ .do ___ _ 

616 
591 

678 
523 

f~Ja~~~~}~~a~~:::::::::::::::::::::::~~;:~~j~~~:: 1~g; ~i 
All other vegetable oils ____________________ do____ 38,023 

Copra: 
Consumption, factory _________________ short tons __ 
Stocks, end of month ________________________ do ___ _ 
Imports. ____________________________________ do ___ _ 

Coconut or copra oil: 
Production: Crude ______________________________ thous. of lb __ 
R~fincd. ____________ ----------------------do ___ _ 

Consumption, factory: 
Crudef ___________________ --- _____ ------ __ .do_--_ 
Refined._ -----------·---------------------do ___ _ 

Stocks, end of month: Crude .. ___________________________________ do ___ _ 
Refined. _______________ ----- _____________ .do ___ _ 

Imports _____________________________________ do ___ _ 

Cottonseed:t 
Receipts at m!lls _____________ thous. of short tons __ 
Consumption (crush) ________________________ do ___ _ 
Stocks at mills, end ofmonth ________________ do ___ _ 

Cottonseed cake and meal: t 
Production ____________________________ short tons __ 
Stocks at mills, end of month ________________ do ___ _ 

Cottonseed oil, crude: t 
Production. __________________________ thous. of lb __ 
Stocks, end of month ________________________ do ___ _ 

Cottonseed oil, refined: 

25,407 
20,137 
22,268 

32,532 
25,719 

42,972 
27,072 

75,913 
13,164 
10,367 

570 
672 

2, 421 

317,153 
163,049 

226,931 
192,182 

1, 570 
10.911 
85,414 

639 
590 

692 
567 

131,374 
52,034 
3,102 

48,932 

31,035 
23.721 
37,014 

39,330 
28,902 

47,851 
27,613 

82,707 
15,108 
20,085 

169 
692 

1, 898 

320,731 
191, 461 

231,041 
192,547 

Production _____________ ----- ________________ do. __ _ 
Consumption, factory -----------------------do .. __ 

185, 720 174, 915 
117, 038 123, 015 

In margarine _____________ ---------- _______ do ___ _ 

Stocks, end of month§t _________________ mil. oflb __ 
Price, wholesale, drums (N. Y,) _______ dol. per lb __ 

26, 834 31, 208 

378 
.188 

417 
.192 

497 
13,.562 
69,536 

607 
614 

645 
566 

109,214 
29,824 
3,386 

26,438 

21,590 
16, 460 
22,990 

27,263 
30,376 

48, 172 
30,756 

71,642 
12,468 
8, 259 

72 
618 

1, 353 

686 
13,048 
54,579 

584 
624 

621 
550 

169,923 
45,478 
4, 875 

40,603 

24, 593 
23,023 
31,942 

31, 511 
33,254 

52, 514 
31,756 

66,659 
16,433 
20,617 

38 
497 
895 

2, 480 
10,280 
50,679 

529 
543 

609 
595 

18, 143 
10, 706 
73,762 

496 
552 

571 
583 

98,657 106,478 
32, 089 31, 327 

1, 476 2, 738 
30, 612 28, 588 

26, 708 
21,444 
18,629 

33,716 
32,478 

52,427 
32,251 

61,595 
14,616 
10,901 

25, 164 
23,457 
29,195 

32.347 
36,081 

58, 181 
34,949 

53, 157 
14, 388 
12,688 

34,638 
10, li09 
75,052 

416 
452 

527 
515 

150,194 
35,101 

3, 622 
31,479 

30, 614 
20,016 
26,309 

39,306 
36,377 

55,970 
35,335 

59, 566 
13,745 
17, 430 

16 
387 
523 

19 20 
258 151 
285 154 

287. 668 229, 954 179, 398 
220, 215 250, 690 258, 381 

123, 115 74,363 
245, 736 214, 803 

211,401 
180,058 

182, 780 
147,672 
30,949 

417 
. 204 

170, 524 
155, 007 

180, 538 
148,382 
32,223 

397 
. 223 

136,275 
123, 785 

148, 190 
116, 480 
19,034 

416 
. 224 

91,144 
74,437 

112, 797 
125,619 
21,706 

384 
. 225 

54,412 
38,162 

73, 667 
105,688 
17, 125 

328 
. 210 

39, 214 
9,053 

85,977 

364 
376 

519 
426 

119,263 
44,895 

5, 728 
39, 167 

29,643 
10,830 
22,350 

38, 138 
27, 650 

44,211 
25,816 

61,160 
13,456 
13,587 

142 
119 
177 

62,286 
164, 187 

43,472 
40,375 

34, 607 
84, 298 
13,986 

244 
.190 

37,688 
11,457 
86,981 

395 
456 

471 
348 

21,703 
9, 748 

114,465 

497 
448 

503 
313 

103, 369 172, 437 
45, 248 24, 992 
2, 937 1, 215 

42, 312 23, 777 

25,879 
13,350 
27,474 

33, 590 
32,345 

52, 165 
33,397 

51,861 
13,068 
27,033 

365 
182 
361 

85,222 
120, 288 

58,108 
52, 108 

47, 268 
104, 902 

17, 671 

180 
.190 

25,171 
16,690 
26,523 

32,586 
31,906 

50,553 
29,379 

61, 767 
13,620 
11,368 

1, 274 
526 

1,108 

249,069 
140,916 

165,478 
96,275 

69,432 
96,977 
19,353 

158 
.190 

14, 722 ' 7, 964 12, 004 
12,059 '11, 302 14, 720 

115, 838 '115, 366 102, 496 

699 
624 

548 
343 

105,891 
39,040 
6,616 

32,424 

35,504 
12,967 
31, 265 

45,059 
33,630 

52,414 
32,175 

58, 391 
11,483 
11,392 

1, 573 
722 

1, 959 

346,400 
170,814 

241,749 
147,953 

161,282 
124,424 
23,681 

197 
.200 

649 
580 

584 
384 

98,029 
41,247 
3, 263 

37,983 

614 
553 

627 
409 

27,230 27,503 ---------

36,783 

34,510 
31,081 

47,123 
27,982 

59,516 
15,917 
23,557 

1, 071 
677 

2, 353 

327, 720 
186,106 

229,605 
173,802 

159,780 
127,954 
24,474 

227 
208 

35,097 
28,776 

45,760 
27,961 

70,274 
15, 739 

340 
570 

2,123 

274,304 
187, 819 

192,572 
178,477 

146, 516 
122, 138 
28,825 

237 
•. 208 

'Revised. • Preliminary. I Beginning 1956, "other phosphatic fertilizers" are included. Such data for January 1956 are as follows: Production, 17,340 tons; stocks, 20,843 tons. 
$States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia, 

consumption in that State is as follows (thous. short tons): 1955-January-March, 287; April-June, 349; July-September, 71; October-December, 92; 1956-January-March, 270; April-June, 325; 
July-September, 76. 

'i' Includes data not shown separately. 
d"For data on lard, seep. S-29. Figures prior to 1955 for tallow (not shown in the 1955 BUSINEss STATISTICS) will appear later. 
1'Consumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, e.tc., include such quantities. 
~Be!'inning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities 

of these oils held by producing firms. 
tRevisions for January-July 1954 (August 1953-July 1954 for cottonseed and products) wlll be shown later. 
§Includes stocks owned by the Commodity Credit Corporation. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS, OII.S, ETC.-Continued 

I I 
I Vegetable oils, oilseeds, and byproducts-Con. I Flaxseed: I I Production (crop e.stimate) ___________ thous. of bu __ 141.243 

3.~~~- ---~--~~~l ------ --------- --------- ---------1-- I ----- --------- --------- 248.712 
Oil mills:t I 

------r---

946 i 
I Consumption. ____________________________ .do. ___ 3, 263 3, 202 2, 171 3, 017 1, 920 93:! 2,308 4,020 u;~ 1 

2. 925 Rtocks, end ofmonth ______________________ do ____ 6, 6!15 5 •• 573 1 ·'· 764 4, 213 3,368 1, 584 1, 212 762 1, 0.51 2. 271 4, 94!i 4.010 
Price, wholesale, No.1 (Minneapolis) .dol. per bu __ 3.21 3.35 3.47 i 3. 68 3. 77 3.83 3.38 3. 34 i 3. 28 3. 25 3. 27 3.41 I 3.44 3. 40 

Linserd oil, raw: I 
Productiont __________________________ thous. of lb __ 64,470 64, 490 59. 172 1 63, 4281 43. 243 .19, 614 :J8,448 19,196 I 18,.175 46,931 81, 56.o 66, .o63 59,004 
Consumption, factoryL __ ------------------_do ____ 43, 583 42, 102 43, 716 I 45,266 37,723 43,.515 40,275 :14,815 l 43,420 41,844 6-0,278 40,884 38.212 
Stocks at factory, end of montht------------.do ____ 136,013 13.5, 331 130, 393 1 134, 91i9 125,738 136,682 113,017 9.5, 66.1 I 71, Oli1 75,388 86,694 111,301 126,500 Price, wholesale (Mlnneapolis) ________ dol. per lb __ .128 . 133 . 1461 . !56 !59 . I!iH .142 .134 I .130 . 127 . 131 .136 •. 137 

;;loy beans: 

24, 44ii 

1

-- z4; 528 --z;;; 365 -I--25, zsv 
I Production (crop ~stimate) __________ thous. of hn __ 1373,522 

26,59i 
• 45ii. 869 Consumption, factory _______________________ do ____ 23,869 24,600 22,230 20,378 21, 79~ 19,877 27,928 26.988 Stocks, end of month ________________________ do ____ 81,784 73,783 70,861 67,366 ,57, 931 48,424 36,6.11 26,460 12,360 20,525 78,011 79,070 70,354 

Soybean oil: 

271,2531281,442 
Production: Crude. _____________________________ thous. of lb __ 2Ul,li50 270,046 280.688 273,348 248,636 228, :!48 249,027 221,302 301,802 284,820 289, 73tl 

Refined _____________ -------------------- __ do. ___ 232, 155 239, 84ti 249, 371 2.51, 048 218,831 249, 054 20.1. 2.57 193,610 22:l, ~78 203,733 252, 5o2 244,824 233, 1o9 
~t~~i~~g,~o~{ :;;~~'?· reflnedt--------------do ___ 234,323 238,205 249, 526 250, 241 192,705 229, 0;14 211, 447 196,948 241,688 221,794 258,763 237,131 224,344 

Crncte ____________________________________ do. ___ 138, 232 137,246 128,177 132,5.12 176,400 172, 64U 179,630 174,970 1.>4,421 139,671 I !32, 946 125,466 140,996 Refinedt--- ........ ________________________ do. ___ 79,686 81,682 81,159 80,018 104,987 123,747 116,853 112,828 100,148 86, 86.5 77, 178 83, 974 92,130 Price, wholesale, re.fined (N. Y.) _______ dol. per lh __ . 173 .182 .196 . 214 . 215 . 224 .200 .175 . 175 I .163 I . 175 .195 p .190 
Margarine: 

Production ___________________________ thous. of IlL. llS, 218 133,8.13 13.5, 905 127,166 83,.114 107,940 85,242 81,436 106,727 ' 114,970 134, 584 132, 545 124,951 
i'Hocks (factory and warehouse), end of moo"_do ____ 23, 703 22, 6ll 25, 924 2ti, 317 26,853 27,134 24, {i98 20, 276 22.356 22,236 21,.0.06 25, 292 Zi, 584 
Price, wholesale, rolored, delivered (eastern U. R.) 

dol. per lb .. 

1 

. 273 . 273 .Zi3 . 2U3 . 2'J3 . 296 .273 . 273 . 273 . 273 . 273 . 282 •. 292 
Rhortening-: 

l'roduction ______________________ ·-- _____ thous. oflh__ 141. 387 150 13B 183,0lfi 170, 845 144,623 !6S, 44.1 127,868 100, 700 l.>O,.oM 133,396 178,089 179,909 157. 141 StockR, end of month a" ________________________ do____ 142,1161 125,447 120,587 120,101 146,485 1-56,066 168,524 154, 761 141,573 129, 175 119,437 105,477 12'2, 047 

PAINTS, VARNISH, AND LACQUER 

Factory shipments, totaL. ______________ thous. of doL 104,144 129,261 122,361 131, .i18 136,228 146,811 146.149 13:l, 828 14fl. 7RS 128,411 140,309 121,488 97.308 Industrial sales. _________ ----------- ___________ do ____ 48, 231i n2, 522 50, 770 .~6. 329 57,449 .17, 932 54, 749 50,236 56, 346 48,930 58, :l74 5.0,280 4.5, 64.5 
Trade sales ____________ --------·--------------.do ____ 5.1,1109 76,739 71,591 75, 189 78,779 88,879 91,400 8.3, .192 !10. 442 79, 48! 81,935 66,208 51.663 

SYNTHETIC PLASTICS AND RESIN 

I 
I MATERIALS 

Production: I 

Cellulose acetate and mixed ester plasties: 
Sheets, rods, and tubes _______________ thous. of lb __ 4, 041 3, 508 3, 426 4, 296 3, 606 3, 481 4,05.5 2, :l.51i 3. 8151 3, 945 3,837 3,374 --------- ---- ----MoJ,Jing and extrusion materials _____________ do ____ 7, 705 6, 492 7,178 8, 007 7, 376 7, 458 7, 254 5, 872 7, 39.11 8, 579 9,390 9,291 --------· ---------Nitrocellulose sheets, rods, and tuhes __________ do ____ 428 fi19 497 501 .513 li69 487 344 44:l ' 324 396 365 --------- ---------Other cellulose plastics _____ -------------- ______ do ____ 433 450 501 585 429 489 407 370 554 I 279 li64 551 --------- ---------

Phenolic and other tar acid resins ______________ do ____ 43,044 43,407 42,799 43, 935 42,807 41,746 40,607 31,207 37.826 I 37, 598 43,493 40,145 --------- ---------Polystyrene ___________________________________ do ____ 47,434 47,002 40,401 43,272 48,812 50,480 44,023 41,277 44, ?88 ! 44,314 48,789 44,467 --------- ---------Urea and melamine reslns ____________________ _do ____ 24,206 26.411 26,507 25,161 23,360 23, 455 25, OS:l 15,901 21.171 I 21,759 25,691 24,269 --------- ---------Vinyl re.sins ___________ -· _______ ------------ ____ do ____ 61,28.1 66,890 61,607 61), 675 6.5, 487 63,977 54, 796 49,7.11 57.121 60, 237 67,176 65,900 --------- ---------Alkyd resins ___________________________________ do ____ 35,689 32,409 32,392 33,482 31,566 31,968 29,643 2.5, 730 30,421 I 27, 652 35,383 34,509 --------- ---------
Rosin modifications ___________________________ do ____ , 10,617 10,82:l 12,055 11, 4ll8 i 11,819 11,4931 10,.>44 8, 729 u, 398 1 9, 377 10,908 11,553 ~--------- ---------Polyester resins__ __ ______________ ----- _______ do. ___ i} { 5, 510 5, :)(i() fi, 981) I 5,855 r 7, 2gg 6. 212 5, 641 6, n:l4 1 5, 369 

43:m 1 

6, 542 ---------Polyethylene resins. __________ ----------- ______ do __ --1 58,247 42,721 41,416 40, 507 i 42.205 ' 47,010 4S.G:l4 4S, 998 49,790 : 51,0891 51,421 ---------
Miscellaneous ___ .---_---_---------------- _____ do. ---1 14,121 12,898 13,829 i 13, 902[ 14,M21 1.3,170 11, 740 I 13, 140 : 1.3, 298 13,3631 13,977 ---------

I I 

ELECTRIC POWER AND GAS 
------

ELECTRIC POWER I 
I 

I I I 
58,5761 57. 820 I ,..,., ... _ ~""" ~, "'""''""''· ...... I 54.630 1 57,4041 

I 
56.041 I mil. ofkw.-hr __ 57,980 58,0\12 ' -04,300. 56,254 55,229 .>5,649 58, 445 60.055 Electric utilities, totaL ________________________ do ____ 50, 8I.o 51, 120 47,9881 so, 344 I 47,489 49.086 49,451 49,451 52, 194 48,819 .11,129 50, 64.5 52.875 By fuels. _______________ ---------- ___________ do ____ 41,470 41,764 :17,362 38.565 . :15,937 37,385 39,402 39,539 42,656 39, 81i91 41,892 41,340 42,878 By waterpower. _____________________________ do. ___ 9,34.5 9, 356 10,626 11, 7791 11, 552 11.701 I 10,049 9, 913 9, 539 8,960 9, 238 9, 305 9. 998 

Privately and municipally owned utilities. __ do ___ _J 41,533 41,769 ;J8, 671 i 
40,5091 

38,363 39,738 40,270 39,701 42, :l02 39,503 I 41,800 41, 230 43,098 Other producers (publicly owned) ___________ do ____ 9, 282 9, 351 9,3Hi I 9, 835 9,126 9,348 I 9, 181 9, 750 !J, 892 9,316 9, 330 9, 416 9, 777 

Industrial establishments, totaL _______________ do ____ 7, 171 6, 972 6,642 7,060 6,812 6, 955 6, 804 5, 778 6, 382 6,830 7,:ll6 7, 175 7,180 By fuels __ ------------- ______________________ do ____ 6,946 6, 741 6,368 6, 757 6, 499 6,632 6,518 5, 520 6, 158 6,604 7,074 6, 920 6,903 
By waterpower .. -·---------------------- ____ do ____ 225 231 274 303 313 323 286 258 224 226 242 254 276 

Sales to ultimate customers, total (Edison Electric In-
stitnte)t ____________________________ mil. of kw.-hr __ 43,654 44,752 43,994 43,738 43,097 42,758 43,075 43,010 44,.?03 44,786 44,613 44,492 --------- ---------Commercial and Industrial: 
><mal! light and power. ______________________ do ____ 6, 945 7,054 6,924 6, 862 6, 776 fl, 785 7,316 7, 801 R,()(l5 7, 951 7, 457 7, 276 --------- ---------Lar!(e light and power _______________________ do ____ 22,703 22,680 22,441 22,775 2~. 649 23,089 22,941 21,858 22,853 2.3,147 23,914 23, 594 --------- ---------

Railways and rallroads ________________________ do ____ 433 427 398 405 380 359 342 328 310 i 330 353 363 --------- --------Residential or domestic ________________________ do ____ 11,495 12, 529 12,200 11,562 11,038 10,361 10,198 10,495 10, (i/9 10.785 10,530 11,047 --------- --------· Rural (distinct rural rates) ____________________ do ____ 699 683 684 778 955 876 975 1, 201 1, 278 !, 200 936 71l8 Street and highway lightlng ___________________ do ____ 452 455 414 400 362 341 :l22 335 358 392 427 tjil ~=~ .. Other public authorities _______________________ do ____ 876 877 891 906 888 899 929 

9~~ I 
932 926 945 InterdepartmentaL __________________ ------ ___ .do ____ ! 50 48 42 51 49 49 52 57 55 52 

l 

Revenue from sales to nltimate customers (Edison I 
703, 8541697, 745 Electric Institnte)t ____________________ thous. of doL 712,806 734,354 725, 160 714, 161 710,990 719 799 735 869 741,999 730,079 730,244 --------- ---------

' Revised. • Preliminary. 1 Revised estimate of 1955 crop. 'December 1 estimate of 1956 crop. 
tRev!sions will be shown later for fats and oils (January-July 1954), electric-power production (January-July 1955), and electric-power sales and revenue (January-Aprill955). 
d'Beglnning January 1955, data exclude quantities held by consuming factories. 
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EI_,ECTRIC POWER AND GAS-Continued 
------------------------------~---~ --~-.----~----.-----,----.-----.----

1 ! 
GAS 

Manufactured and mixed gas (qnarterly):d' 
CnstomHrs, end of quarter, total~- _______ thousands--

Hcsideutial (incl. house-heating)_ ____________ do ___ _ 
Industrial and commorciaL _________________ do~ ---

Saks to consumers, totaL ___ ~ _ _ _~mil. of therms .. 
Residential (incl. house-heating)_ ______ - ____ .dO----
Industrial and commerciaL ____ ---- ______ do~ 

Rt'v~nue from sales to ronsumers, totaLthous. of doL 
Residential (inrJ. house-heating) ____________ do __ ~ 
Industrial and commerciaL ____ ~ ___________ do.~ 

5,122 
4, 758 

362 
8Hl 
5~0 
30~ 

UK, 375 
R6, r,14 
31,1211 

Natural gas (quarterly):d' 
Customers, end of quart»r, totaL ________ thousands__ 23,824 

Residential (incl. house-heating) ______ - - _do - 21,933 
Industrial and commercial ___________ - - - do ____ l 1,81\6 

Sales to consumers, total _ _ _ _ _______ miL of therms. _ 1 r., f\79 
R<'sidential (incl. house-heating) __________ do_ _ 5, 562 
Industrial and commerciaL____ __ _ .do 10,321 

Rr,·N~ue fr~m '!'lies to consumers, total thous. of doL I 816, 9~2 
ResidentJa! (mel. house-heating) ____________ _do -- 4f>3, 2o4 
Industrial and commerciaL ________________ .do ____ i 331,773 

ALCOHOLIC BEVERAGES 
Rf't'r: 

Produrt.ionf____ thous. of bbL. 
'l'axablewithdrawals... __ do .. ~--
Stocks, end of monthl.- -- .. do_-· -1 

6,169 
6,291\ 
8,RH6 

Di~tlllPrl spirits: 

1

. 
l'rodnctiont~ ___ __thous. of tax gal. 23,(:33 
Consumption, apparent, for bevera~e purposes 1 thous. of wine gal ,i 23.847 
Tax-paid withdrawalst. _________ thous. of tax gal 10, 48G 
f'tocks,endofmonthl--~--~---~-~-~- _ ~ ~do_ 1840.~3X 
Imports_ ... ---~---_ _ _____ thous.of proof gaL 2. 504 

'Wt~isky: . I 1 ~ "
1

f\ 
< roductJonl----·------------- __ thous. of tax gaL.I "•' . 
'l'ax-paid withdrawalsl-----------~----- ~ __ do 1 5,fi71 
Stocks, end ofmonthl------------ ~--do. _ i 724. 70t; 
fmports ________________________ thous. of proof gaL I 2, 253 

Rt•ctified spirits and wines, production, total\! t 
tho us. of proof gaL 5, HOO 

Whiskyt.--------------·--------~--- ~-- -~ dO~-- 4,906 
W itws and distilling materials: I 

EtTPrwscent wines: 
Productio~t--------------------thous. of wine gaL. 200 
'l'axable Wlthdrawalst--------- ---- ----------d0----1 279 
Stocks, end ofmontht.----------------------do ____ l 1, 257 
Imports ______________ -------------- _________ do.___ 1 Hi 

Still wines: I Productiont.--- _____________________________ do____ 10, IOfi 
Taxable witbdrawals§t ______________________ do___ _ 12,8117 
Stocks, end of month§t ___________ ~----------do. 1 207, !\GO 
Itnports ____________ ---------- _______________ do_ . 7.~fi 

Dio<tilling materials produced at wineriest. ___ .do .. ~ 27, 47~ 

DAIRY PRODUCTS 
Bntl~·r. cr€'amery: 

PnHluction (factory) t------------------thous. of!b __ 105,842 
f'tocks, cold stora!(e, end of month ____________ do ____ 

1

163, 1:ln 
Price, wholesale, 9Z-score (New York) _.do!. P<'r lb_ _ . oH8 

Chet•se: 
Production (factory), total f ____________ thous. of lh__ 91,828 

.\merican, whole milk l-------------- , _____ <lo____ 59,490 
Rtoc1<S, cold stora~e, end of month, totaL _____ do____ 518,885 

American, whole milk _______________________ do ____ 492,124 
Imports_----------- ___________________________ do____ fi, 795 
Prire, wholesale, American, single daisies (Chi- I cago) __________________________________ doL per IlL . 378 

Condensed and evaporated milk: 
Production, case goods: t . 

Condensed (sweetened).~~ ____________ thous. of lb._l 3. 881 
Evaporated (unsweetened) __________________ do ____ i 152,479 

Stocks, manufacturers·, case goods, end of month: I 
Condensed (sweetened) __ ~ ___________ thous. oflb__ 4, 752 
Evaporated (unsweetened) __________________ do ____ 213,202 

Exports: 
Condensed (sweetened) _____________________ do ____ l 2,009 
Evaporated (unsweetened) __________________ do.... 12.243 

Price, wholesale, U. 8. avera<;e: 
Evaporated (unsweetened) __________ dol. per case __ •

1 

5. 71 
l''luidmilk: 

l'roductbn t-----------------------------mil. of lb__ 9,158 
Utilization in mfd. dairy products _____________ do____ 3, 453 
Price, wholesale, U. 8. average• ______ dol. per 100 ]b__ 4. 3H 

Dry milk: I 
Production: t 1 

Dry whole milk ______________________ thom. ollb __ l 9, 118 
Nonfat dry milk solids (human food). _______ do____ 104,918 

Sti'ir~~~~feu:~~u_r:.'?:~~~-~-~~-~~~'-t~_: _________ do____ s, 587 
Nonfat dry milk solids (human foodL _______ do ____ . 80,763 

Exports: I 
Dry whole mllk _____________________________ do ____ j 5, 93S 
Nonfat dry milk solids (human food) ________ do____ 4, 701 

Price, wholesale, nonfat dry milk solids (human 
food), U.S. average ___________________ dol. per !b__ . 154 

=::::: ::::::::: ~:~~g ____ ::::: ::::::=:: :: ~~~ 1::::::::: ::::::::: ~: m 1::::::::: ::::::::: ::::::::: 
----- ------~-~ 1,348 ~~------- --------- 949 1--~ ------------- 374 ! __ ------- ---------
----- --------- 997 --~------ --------- 622 ' ------ --------- 2021 __ : _______ :::::::: ---------

·::::: :::::::::l170.ri~ :::-_:::: ::::-_:::: 120.~~~ ___ -_-_-_:-_: -_-_-_-_-_-_-__ -: 
165 

--------- --------- ---------57,075 --------- --------- --------------- --- ---~--1 130,9<J7 -------- --------- 89,6:l3 --------- --------- 40,127 --------- ------------------
------ ---~----- 3R,427 ------------------ 30,C.05 --------- ------~-- 16,502~--------- ------------------

----- ________ ., 24,223 - --------------- 24,246 ------------------ 2235 •• 34~~31,._--__ -_--_-_-_-_-_ -_-_-_-_-_-_-_-_-_ -_-_-_-_-_-_-_-_-_ 
--· _____ -------~ 1 22,29o __________________ 22.355 _________ _________ ,. 

::::::::::::: I 2J:~i~ : :::::::::::::::: 1~:~~ _:::::::: ::::::::: 1~;~~~ 1::::::::::::::::::::::::::: _ 
-- -- --- -----! 1¥: m ~:-·:::::: ::::::::: 16: ¥~~ 1:-::::::: ========= 2,0361 _________ --------- --------- -

------~--- -- -~:1.176,0.)21 __ -------------- 784.917 ----------------- 5~g:~~ :::::::::::::::::::::::::::-: 
_______ -~-I yrn,n27 _____________ 

1 

~32,203 __________________ 23
312

4 •• 
0
7
4
1
0
5

1

._._-_-_-_-_-_-_-_ -_-_-_-_-_-_-__ --_ -_-_-_-_-_-_-_-_-__ --_ :_-__ :_:_:_ -- I 3oo,56o 1--------- _________ .>38,uoo ________________ _ 

FOODSTUFFS AND TOBACCO 
~~~--~-~ -~----, -, -------.,--.--.--:---.\----;--1-----:------.· 

r., 40f) I 6, 629 'I 7, 8551 7, 92711 H, 733 I 9, 394 9, .590 8. 7341 6, 497 6, 500 5, 947 6. 123 
5, 62.1 I 5, S03 ' 6, 790 (;, 751 ' 8, 182 ! 8. 673 8, 777 9. 0151 6, 424 I •6, 670 I 6,171 6, 12\l 
9, 2<J1 I 9, 734 I 10,290 I 11,097 I 11, 128 I 11,264 11,515 10. !:77 10, :l44 I 9. 753 I 9, 135 I 8, 768 

17, 458 I Hi, ggg I HI, 181 I 17, (i52 I 18, 617 I 15,862 8, 531 12, 1781 20, 386 II 34. 134 2:!. 0651- - ~ i I ' , I 
13,371 i 14,6161 11,400 II ]f;,257117,(i28: 16,403 14,R<J3 16,784 16,572 22,321 20,865 ---------
9,27!! 1 11.523113,528 13,736 13,2-'2! 13,o2o 10,5n5i r1,269 14,269 21.s11 19.331 _______ _ 

H41i,28fi 1847,!165 850,415 851,268 854,709 854,755 851,634 849,082,844,2081831\,918 Kl0,129 
1.521, 1,762, 1,868. 1,840' 2,022 1 2,086 1,748 I 1,927 2.414 3,580 3,632 

10,6821 10, li14 I 12,268 II 1 I, 4261 11,592 ! 10,082 5. 7fi!J 7, 191 'I 7, 847 10,971 10,734 
4, SWJ I fi, 130 I 7, 051 ti, ~10 I' 6, 280 I 6, 277 4, 554 5, 470 7, 469 11, 120 10,32.1 

728,418 I 72<J,!I62 · 731,80.1 733.530 73H.19fi, 737,709 737,445 736.5731.734,041 729,660 72.1,.572 --------- ________ _ 
l,:l4fi! 1,-062

1

1 l,H85. 1,6461 1,840 l 1,91.5 l,til9 1,721 2,166 3,258 3,288 --------- ________ _ 

~1. 799 i \i, 223 {i, <J21 I 7, 219 6, 848 I 6, 677 ,), 331 6. 052 7, 871 13,497 12,549 
3. 918 ' 5, 476 ! 6, 015 fi. 230 I 5. 722 I .), .115 4, 442 ' 4. 885 li, 792 12.019 ll, 275 

m ~~ j

1 

m I i~~ 1 ~~ i ~; 1 ~~ I i~~ I ~zg ~~~ ~~ ::::::::: ::::::::: 
1, ~~ 1, 4~~ 1. 4~ I 1, s~g 1, 6~~ i 1, 7~~ 1, 1g~ 1, s2i !

1

1. 7~~ 1, ~ci~ 1, ~1; --------: ::::::::: 
! \ 

3,196 1,9\14 1,8f>li I 1,f>56 1,420 1 1,375 1,2:l7 2,531 30,528 71,849 24,070 
10,894 11,2R6 12.sHi 1 ll,051 11,039 110,326 9,2&1 10,290 12,688 14,615

1 

13,879 
197, 9f>4 186,738 17.1, 6M ! 165,224 11\4,632 143,082 134,294 125,296 144, 102 202,848 210,541 

Mi3 ,,24 1\44 I 561 629 , 483 456 412 580 680 874 
ti,602 2.1~.1 741 617 7821 5.551 1, 16:J 8.0671 7f>,378 142.607 41,839 -- ------ ---------

1 

113, 030 129 aoo 13ti, oro 15~·18~ 114_8, 155 I 128, 155 no. 200 'I 93, 125 92,960 IJ(J, 605 114, 235 
J:H,l)fi4 

. 5SO 

Uti, 775 
65,08.1 

49(), 746 
469, :l36 

a, 2H4 

97, \!()7 87:840 78,882 X"·?~" I ll.l, ~18 1133, \!IS ll8. 217 90,2521 62.261 ':J9, 640 
-~ .~ .® ~I -~ .~ .w, -~ -~ .~ 

u7, 02.1 119, 070 12\J, 185 i JM, 465 11ss. 420 134, o9o 116. 970 1102. 445 us. 010 I 90, 7uo 

a, 488 5, 114 4, ao3 4, 2'Js 3, 7<i2 3, 16S 3, 862 I 5, 589 
1 

5, 609 o, :J32 

65, 815 R3, 000 95, 03.5 H7, 645

1

122, 440 102, 410 87, 220 74, 135 6:8, 100 61,400 
4()4, 397 41~1. 421 4.'>G, 279 484, 1M 524,50.5 551,334 554,518 533,107 489, 3851•454, 729 
43s. zou 433, 3n8 -12n. SB7 4r.r, .111 486,883 512,474 513, 625 

1 
493,648 448, sm •414, 606 

. :m; . 369 . 369 . 372 . 382 , . 384 ~ 381 . 382 ' . 384 . 390 . 390 

3, 150 4, 300 3, 410 4, 6~10 5, 140 I 6, 140 6, 290 6, 640 5, 520 5, 670 II ti. 370 
164, 500 170, 900 208, 950 240, 100 300, 700 304, 100 266, 700 232, 600 189, 100 164, 200 ' 146. 1\00 

I 
1 

H, 222 ~. 230 8, 13;J 7, 038 6, 873 7, 550 7 937 8 192 8, 7fil 9, 26.1 'I 10,391 
157. 214 110 .. 178 111, 613 124,880 169, 225 311, 983 40!: 894 434: 53(\ 425, 54,) 383, 451 310. 371 

834 714 2, 774 3 293 2. 410 • 4, 201 3, 540 6,102 2. 191 5, Ol\3 a, 385 
JG, 273 Hi, Wi ll.IS:l 12: :J46 !!, (i45 12,838 H, 251 12,772 14,622 H. 972 14, 172 

.). 71 

u 604 3; 670 
4. 24 

5.f)0 

9, 582 
3 680 

4. 14 

5. (jS 

11, 024 
4,282 

3. !18 

5. t)8 

11,512 
4, 592 
3. 84 

5. 75 

12,974 
!),309 
:l. 86! 

5~ 88 

I2,65fi 
5, 315 

3. 85 

~m ~~ ~~ ~~ ~m ~~ 
120, 100 123, 800 147, 700 162, 700 176, 500 176, 300 

s,xs:1 
83,sx:; 

2,015 
:!2, 92.) 

.154 

8, 914 
81,719 

4, 710 
26,720 

.154 

8, 304 
91,928 

4,340 
17,236 

. 154 

~. 522 
100, !180 

3 661 u: 929 

.154 

11,397 
120,430 

3, 951 
2tl, 127 

. 153 I 

12,004 
147,.191 

;;,8so 
29,336 

'152 

~~ &W &W ~W &W 

11,697 
4, fJ37 
3. 98 

10,600 
131,400 

15 192 
140:920 

2,854 
34,993 

'151 

10,794 
:J, 993 

4.11 

9, 150 
98,000 

14,274 
118,582 

3, 774 
16,898 

.151 

9, 660 
3,387 
4.30 

8,000 
79, 500 

13,118 
98,903 

3,820 1 
19,274 ' 

.152 I 

9,450 [ 
3, 285 i 

4. 48 ' 

7, 350 
79,800 

11, 72.> 
76.559 

J:~¥~ 
.152 

8. 757 
3,120 
'4. 61 

6, 400 
83.300 

11,390 
67, 121 

2,010 
14,054 

.152 

102,810 

'614 . 604 

96,240 
64,280 

.390 .390 

7,110 
1.,2, 200 

9,376 
223,910 

5. 93 

9, 278 
3,4.10 

T 4. 5:3 

8, 250 
104,800 

10,757 
69,388 

9, 697 

4. 41 

.152 ---------
• Revised. d'Revislons for 1953 and for the 1st and 2d quarters of HIM and 1955 are available upon requ<'st. Totals include data not shown separately. 
tRevi,ions for the indicated items and for the periods specified are aYailablc upon request as follows: Alcoholic bererages, July-NoYember 1954; dairy products-butter, cheese (total and 

American), evaporated milk, and nonfat dry milk solids, January 1953-September 1955; condensed milk and dry whole milk, January 1954-September 1955; fluid milk, production, January 
1951-Decem ber 1954. 

\!Data beginning July 1955 exclude production of wines and vermouth; lor July 1954-Junc 1955, such production totaled 7!1,000 gallons. 
{Data includcl vermouth and ap~ritil wines other than vermouth. 
•New series, representing average price received by farmers for all milk sold at wholesale to plants and <iealers; data prior to January 1955 will be shown later. 
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Unless otherwise stated, statistics through 1954 and ~~~ 1956 

desc:riptive notes are shown In the 1955 edition of Decem- Janu- I Febru-1 I . I I I 
BUSINESS STATISTICS ber ary ary March Apnl May June July 

1

1957 

I August I Septem-1 October I Novem-1 Decem- Janu-
ber ber ber ary 

FOODSTUFFS AND TOBACCO-Continued 

FRIDTS AND VEGETABLES 
Apples: 

Production (crop estlmate) •.•......•.. thous. of bu .. 1106,357 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 2 97,077 Shipments, carlot_ ___________________ no. of carloads.. 2, 864 2, 342 2, 511 3, 105 2, 929 2, 035 639 265 57 554 2, 357 2, 036 ' 1, 849 !, 594 
Stocks, cold storage, end of month ..•.. thous. of bu.. 27, 321 20,618 13,931 8,137 3,863 1,302 389 134 267 6,317 38,090 '33,933 --------- ---------

Citrus fruits, carlot shipments ......... no. of carloads.. 10,928 
Frozen fruits, juices, and vegetables: 

Stocks, cold storage, end of month: 

8,398 8,907 11,436 10,457 

Fruits. __ ----------------------------- tbom. of lb.. 420,092 389, 245 341,964 300,058 256,029 
Fruit juices.. .. ------------------------------do.... 249,910 321,536 398,941 399,902 434,967 
Vegetables._ --------------------------------do.... 624, 049 558, 178 495, 546 450,388 427, 200 

12,249 9,469 5, 855 

279, 723 368, 954 447,013 
538, 673 550,716 506, 264 
415, 357 481, 368 588, 076 

5, 401 4,342 4,017 

476,719 489,423 483,068 '467,046 
457,801 409,656 354,871 '303,742 
751,065 868, 687 914,895 '905,439 

'9, 672 

Potatoes, white: 
Production (cropestimate), __________ thous.ofcwt .. 1227,046 ------------------ --------- ------------------ ------------------ _________ ---------------------------2243,238 
Shipments, carlot ____________________ no. of carloads.. 15,578 18, 558 18,039 23,446 19,633 19,049 18, '705 11, 173 10, 164 10, 171 12,505 '13, 468 '12, 123 
Price, wholesale, U.S. No.1 (New York) 

dol. per 100 lb.. 2. 881 4.175 4.070 4. 795 5.695 6.542 6.600 5. 925 4.635 3.515 3.394 '3. 500 p 3. 075 

GRAIN AND GRAlN PRODUCTS 

7.438 

15,528 

Exports (barley,corn,oats,rye,wheat) .. thous.ofbu .. 44,355 42,159 38,480 58,386 60,227 71,850 71,976 60,162 61,558 52,937 64,899 58,895 ------------------

Barley: 
Production (crop estlmate) ____________________ do .... 1401, 225 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- '372, 495 
Receipts, principal markets ...•••••••••••••••• do.... 13,975 
Stocks, aomest!c, end of month: 

13,013 8, 913 15, 721 16, 485 22,829 20,327 20,435 35, 041 14,212 9, 956 11,821 12, 562 10, 303 

CommerciaL--------------------------------do ____ '26, 075 25, 275 24, 980 21, 747 23,834 28, 720 '37, 588 45, 145 52, 566 51, 447 47, 127 43, 798 40, 122 37, 661 
On farms _____ ------------------------------do .... ' 191,599 

Exports, including maJt _______________________ do.... 7, 848 
Prices, wholesale (Minneapol!s): 

No.2, malting ________________________ dol. per bu.. 1. 235 
No.3, straigbt__ _____________________________ do.... 1.116 

Corn: 
Production (crop estlmate) _______________ mfi. of bu .. 
Grindings, wet process _________________ thous. of bu .. 
Receipts, principal markets§ __________________ do ___ _ 

13,230 
11,188 
22,843 

Stocks, domestic, end of month: 
CommerciaJ. ________________________________ do ____ '71, 529 
On farms _______________________________ mn. of bu .. ' 2,214. 7 

Exports, including meaL ______________ thous. of bu.. 12,344 
Prices, wholesale: 

No.3, yellow (Ch!cago) _______________ dol. per bu .. 
Weighted average, 5 markets, all grades ..... do .... 

Oats: 
Production (crop estimate) _______________ miJ. of bu .. 
Receipts, principal markets§_ .. ________ tho us. of bu .. 

1.250 
1. 269 

--------- --------- '116,489 --------- --------- '3 39,439 --------- --------- '229,774 
~~ ~~ &m ~~ m~ m~ ~- 'm ~-
l. 239 
1.099 

l. 235 
l. 056 

l. 275 
1.123 

1. 313 
1.194 

1. 311 
1. 201 

73. 496 76, 559 '80, 645 '84, 793 ' 87,954 
--------- --------- '1,494.1 

8, 554 7, 149 7, 873 10, 344 11, 751 

1. 245 
1. 268 

1. 259. 
1. 285 

1.321 
1. 327 

1. 452 
1. 497 

1. 523 
1. 521 

1. 244 
1.123 

'79, 665 
'988. 8 

9,316 

1. 531 
1.524 

1. 276 
1.193 

1. 279 
1.211 

l. 253 
1.179 

' 68, 456 ' 64, 332 ' 64, 134 
--------- --------- '3 300.1 

6, 608 5, 944 6, 313 

1. 525 
1. 548 

1.571 
1.542 

1. 596 
1. 484 

6, 238 3, 981 

1. 257 
1.172 

1. 320 
l. 276 

159, 56! 

l. 298 
1. 258 

2 3. 451 
10,690 
23.272 

79, 865 ' 100,863 ' 93, 576 
--------- --------- 2,330. 9 

11, 302 17, 243 

1. 296 
1.320 

1.339 
!. 331 

1.357 
1.300 

21, 153 
5,304 

1. 278 
1.237 

89,558 

1.343 
1. 322 

Stocks, domestic, end of month: CommerciaJ. ________________________________ do.... 26, 575 27,733 

2,947 
.668 

27, 333 24, 760 21,916 

4, 037 
.682 

21, 697 ' 27, 596 34, 655 41, 287 38, 424 31,285 25,223 '20, 920 19, 495 
On farms .. __________________________________ do ____ '941,749 

Exports, including oatmeaJ. ________________ do.... 2, 765 
--------- '567,357 

1, 186 893 
--------- 3 272,127 --------- --------- '923,394 

3, 386 2, 072 2, 823 3, 675 4, 191 
696,376 

Price, wholesale, No.3, white (Cbicago).dol. per bu.. . 694 . 655 . 661 . 708 . 724 . 736 . 733 . 715 
3, 836 
. 733 

3, 53.5 
.824 . 829 . 820 

Rice: 
Production (crop estimate) _________ thous. of bags'? __ 
California: 

Receipts, domestic, rougb ____________ tbous. oflb __ 
Shipments from mills, milled rice ___________ do ___ _ 
Rtocks, rough and cleaned (cleaned basis), end 

of month. ______ ------------------ .. thous. of lb .. 
Southern States (Ark., La., Tenn., Tex.): 

Receipts, rough, at milk ____________________ do ___ _ 
Shipments from mills, milled rice ____________ do ___ _ 
Stocks, domestic, rough and cleaned (cleaned 

basi•), end of month __________________ mi\. oflb __ 
Exports_. _____________________________ thous. of lb .. 
Price, wholesale, bead, clean (N. O.) ...... dol. per lb .. 

Rye: 
Production (crop estimate)____ _._._ .. tho us. of bu._ 
Receipts. principal markets§ __________________ do ___ _ 
Stocks, commerciaJ, domestic, end of month_ do ___ _ 
Price, wholesale, No.2 (Minneapolis) ... dol. per bu __ 

Wheat: 

1 55,941 

46, 122 
21,970 

101,792 

61,953 
112, 522 

1, 054.0 
70,735 

.093 

1 29,055 
1, 553 
8, 369 
1.156 

69,504 
35,426 

106, 170 

29,721 
108, 851 

956.6 
32,417 

.091 

59, 401 
38,185 

100.920 

40,692 
103, 244 

875.5 
48,607 

.089 

820 440 
6, 731 5, 280 
1.160 1. 216 

57,841 
30,936 

103,365 

33,313 
114, 555 

708.9 
120, 183 

.086 

552 
4, 296 
l. 222 

46,331 
22,791 

106,868 

25,092 
72,920 

533.7 
61,901 

. 086 

50. 211 3.1, 037 68, 841 90, 993 132, 302 ' 172,326 99, 461 
~® ~~ nru ~~ ~~ ~m ~~ 
~~ ~w ~~ ~ill ~~ ~oo ~rn 

8, 680 11, 394 18, 196 232, 494 919,691 851,623 159, 556 
119,497 105, 550 84,522 117,844 161, !Sl 178,225 126,296 

430.5 
61, 458 

.089 

548.5 
101. 470 

.084 

450.3 
172,441 

.085 

387.7 
278,597 

. 083 

804.9 
153, 605 

.083 

!, 221.1 
247.066 

. 085 

1,192.3 
123,318 

.085 

2 47, 402 

75, !93 
35,564 

97,309 

38, 683 
!15, 078 

1, 026.2 

p. 085 

Production (crop estimate), totaL _______ mil. of bu.. '934. 7 _________ --------- _________________ --------- --------- --------- --------- --------- --------- --------- 2 997.2 
2 262. 2 
2 735.0 
34,865 

311,400 

Spring wheat ________________________________ do____ 1229.9 ___________________________ . _______ --------- --------- --------- _________ --------- --------- ---------

R~~jlpt::, ;~~~Ii>alll-iarkeis§_-_-~-~----~~~-_-tiiaiis~;,?'tu:: 
1

2I~go~ -28~577- --26~046- --23:929- -29~874- --26~851- --54;9si- -ioil~iis- --64;697- ··aii;257- --31;241- --28;212-
Disppearance __________________________________ do ____ '216,044 _________ --------- '248,237 --------- --------- '291,907 --------- --------- '234,077 --------- ________ _ 
Stocks, end of month: 

Canada (Canadian wheat) ___________________ do ____ 364,732 
United States, domestic, totald" _______ mil. of bu .. ' 1,567.0 

CommerciaL ______________________ tbous. of bu .. 403,181 
Interior mills, elevators, and warehouse 

thous. of bu __ '577,101 
Merchant mills ____________________________ do ____ 126,878 
On farms __ -------------· __________________ do ____ '318,734 

358, 515 349, 280 339, 863 
--------- --------- '1,351.2 
390, 669 381, 756 ' 396,361 

--------- --------- 503,572 
--------- --------- 102,455 
--------- --------- '216,741 

330, 693 327' 943 336, 269 
--------- ------- 1'1,100.5 

: ~~:~~- : 3~-1, ~~~ 1: :::~::: 
--------- -------- 3 64,741 
--------- --------- 3 67,246 

359,861 351, 092 341, 218 348, 506 352, 461 356,920 
------------------ '1,797.3 ------------------ 1,487.5 
'452,385 '467,954 '467,254 '446,621 '429,322 '410,347 

--------- ----- ... '636,280 --------- --------- 532,081 
--------- --------- '142,165 --------- --------- 126,218 

. -------- '417,276 --------- --------- 292,804 

6,394 
!. 499> 

403,458 

Export,, total, including flour_--------- _____ .. do____ 20, 503 25, 093 24, 949 40, 361 33, 701 45, 873 49, 546 40, 876 43, 503 33, 984 ' 42, 029 33, 604 _________________ • 
Wheat only _________________________________ do.... 15,984 21,161 21,374 35,834 28,877 41,658 44,378 37, 138 39,326 28,834 36,212 29,728 --------- ---------

Prices, wholesale: 
No.1, dark northern spring (Minneapolis) 

dol. per bu .. 
No.2, hard winter (Kansas City) ____________ do ___ _ 
No.2, red winter (St. Louis) _________________ do •.•. 
Weighted avg., 6 markets. all grades .... _____ do .... 

2. 487 
2. 253 
2.153 
2.445 

2. 447 
2. 242 
2.156 
2.407 

2. 429 
2. 216 
2. 225 
2.388 

2. 475 
2. 285 
2.206 
2. 423 

2. 481 
2. 333 
2. 327 
2. 445 

'Revised. • Preliminary. 1 Revised estimate of 1955 crop. ' December 1 estimate of 1956 crop. 

2. 481 
2. 242 
2.176 
2. 437 

2. 457 
2.100 
1.992 
2.295 

2.488 
2. 087 
2.020 
2. 231 

a Old crop only; new grain not repor-ted until beginning of new crop year (July for barley, oats, and wheat; October for corn). 
§ Toledo included beginning with June 1955. 

2. 381 
2.190 
2.125 
2.345 

2.393 
2.282 
2.221 
2.389 

2. 428 
2.310 
2.185 
2. 411 

2. 495 
2.358 
2.358 
2.494 

2.426 
2.343 
2. 405 
2, 446 

2. 438 
2. 358 
2.440 
2.43[! 

'?Bags of 100 lb. 
d"'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks •. 
, Prior to the August 1956 SURVEY, data were reported in thousands of 60-lb. bushels. 
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GRAIN AND GRAIN PUODUCTS--Continued 

Wheat flour: 
Production: 
Flour~-------------------thous. of sacks (100 lb.) __ 
Operations, percent of capacity ___________________ _ 
OffaL. _______________________________ . short tons._ 

Grindings of wheat~. __________________ thotlS. of bu .. 
Stocks held by mills, end of quarter 

tho us. of sacks (IOO lb.) __ 
Exports. ___ ---------------------- ____________ .do. __ _ 
Prices, wholesale: 

Spring, short patents (Minneapolis) 
dol. per sack (100 lb.) __ 

Winter, hard, short patents (Kansas City)_ .do. __ _ 

LIVESTOCK 
Cattle and calves: 

f'laughter (federally inspected): 
Calves .. ________________________ thous. of animals .. 
C'attle .. ____________________________________ .do. __ _ 

Receipts, principal markets ___________________ do ___ _ 
Shipments, feeder, to 9 corn-belt States ........ do ___ _ 
Prices, wholesale: 

Beef steers (Chicago) _______________ dol. per 100 lb __ 
Steers, stocker and feeder (Kansas City) _____ do. __ _ 
Calves, vealers (Chicago). ___________________ do. __ _ 

Hogs: 
Rlaughter (federally inspected) .... thous. of animals .. 
Receipts, principal markets ____________________ do __ __ 
Prices: 

Wholesale, average, all grades (Chicago) 
dol. per 100 lb .. 

Hog-corn price ratio 
bu. of corn equal in value to 100 lb. of live hog __ 

Sheep and lam los: 
Slaughter (federally inspected) ___ tho us. of animals .. 
Receipts, principal markets .. _________________ do __ __ 
Shipments, feeder, to 9 corn-belt States ........ do .... 
Prices, wholesale: 

Lambs, average (Chicago) _________ dol. per 100 lb .. 
Lambs, feeder, good and choice (Omaha) .... do ___ _ 

MEATS 
Total meats: 

Production (carmss weight, leaf lard out), inspected 
slaughter _______________________________ mil. of lb .. 

Stocks (excluding lard), cold storage, end of month 
mil. of lb .. 

Exports (inciuding lard) _______ --------- __ ...... do ___ _ 
Imports (excluding lard) ___ -------------- .... .do .... 

Beef and veal: 
Production, inspected slaughter----------- .... do __ __ 
Stocks. cold storage, end ofmonth ......... thous. oflb .. 
Exports _______________________________________ do ___ _ 
Imports. ____________________________________ .do __ __ 
Price, wholesale, beef, fresh, steer carcasses, choice 

(600-700 lhs.) (New York) _____________ dol. per lb .. 
Lamb and mutton: 

Production, inspected slaughter ________ thous. oflb __ 
Stocks, cold storage, end of month _____________ do .... 

Pork (including lard), production, inspected slaughter 
mil. of !h ... 

Pork (exclucting lard): 
Production, inspected slaughter._ ...... thous. of lb .. 
.Stocks, cold storage, end of montb _____________ do __ . __ 
Exports. _________ ................... _____________ do .. .. 
Imports .. ______ .. _______________________________ do ... . 
Prices, wholesale: 

Hams, smoked, composite _________ ... dol. per lb .. 
Fresh loins, 8-12lb. average (New York) .... do. __ _ 

Lard: 
Production, inspected slaughter ________ tho us. of lb .. 
Stocks, dry and cold storage, end ofmonth .... do .... 
Exports. _____________________________________ do. __ _ 
Price, wholesale, refined (Chicago) ...... dol. per lb .. 

POULTRY AND EGGS 

Poultry: 
Receipts, 5 markets. __ . __________ . _____ thons. of! b .. 
Stocks, cold storage (frozenl, end of month ..... do .... 
Price, wholesale, live fowls, heavy type, No. 1 

(Chicago). ____________________________ dol. per lb .. 
Eg!'S: 

Production, farmt .. _______________________ millions .. 
Dried egg productiou ___________________ thous. oflb .. 
Stocks, cold storage, end of mouth: 

SheiL--------------------- ________ thotlS .. of cases .. 
Frozen_. ___ ------------------- _______ thous. of lb ... 

Price, wholesale, extras, large (Chicago) 
dol. per doz .. 

MISCELLANEOUS FOOD PRODUCTS 

Confectionery, manufacturers' salesd" ... thous. of doL. 
Cocoa or cacao beans: 

Imports (incl. shells) _____________________ long tons __ 
Price, wholesale, Accra (New York) ..... dol. per lb .. 

FOODSTUFFS AND TOBACCO-Continued 

19,318 
Sll.3 

376, 700 

I I I I I I 

379, 505 347, 255 369,080 334, 955 362, 902 341, 813 347, 871 393, 879 377, 812 

~~~~~~~ml~m ~~~~~~~® ~m ~~ 
87 .. 1 79. 5 81. 11 77. 4 79. 2 •

1 

1s. 4 78. 6 82. s 97.3 

44, 468 44. sts 41. 0551 44. 044 39, 945 42, 878 1 40. 563 41. 266 46, 875 45, 540 

~:&r~ ---i.-iiiiii- ---i.-534-1 t m 2,070 --i.-869-1 ~: m ---i,-604-

1

--T793- gi6 
6. 075 6. 180 6. 220 6. 110 6. 215 6. 1151 6. 195 6. 310 6, 0!0 6. 050 
~~ ~~ ~~ ~m ~m ~m ~m ~w ~~ ~~ 

13.~3 
1. 617 
2, 091 

420 

20.30 
15. 8\) 
24.00 

7, 324 
4, 056 

10.38 

9. 2 

1,155 
1, 091 

161 

18.25 
16.68 

2, 340 

777 
98 
21 

961.5 
224,391 

3, 743 
6, 913 

. 362 

53,849 
10,630 

1, 324. 9 

602 
1, 697 
2, 354 

249 

20.01 
17.13 
28.00 

6, 705 
3. 908 

11.08 

9.4 

1, 329 
1, 248 

160 

19.00 
16.96 

2, 312 

858 
95 
25 

1, 034. 8 
230, 316 

6, 339 
7, 708 

.368 

64,032 
10, 566 

1, 212.8 

967, 766 883, 358 
420, 816 481, 602 

6, 358 8, 386 
11, 782 15, 309 

. 448 . 446 

. 326 . 346 

261, 249 240, 907 
146,985 183,615 
69, 813 3 65, 355 

. 125 . 123 

74, 756 
228,378 

. 235 

4, 976 
489 

111 
74,354 

. 514 

100,000 

18, 462 
,324 

47,239 
214,723 

. 250 

5, 161 
660 

299 
50,525 

.447 

90,983 

31,955 
. 293 

586 
1, 484 
1, 870 

183 

18.85 
17.04 
28.00 

5, 922 
3, 262 

12.03 

10.2 

1.163 
994 
121 

20.00 
18.60 

2, 018 

884 
77 
21 

909.9 
212,794 

9, 353 
7, 169 

. 347 

647 
1, 566 
1, 90.5 

196 

18.89 
17.44 
24.50 

6, 327 
3, 294 

12.63 

10. 2 

1. 216 
1, 087 

139 

20.12 
l 18.18 

2,128 

879 
90 
21 

958.9 
205, 748 

7, 262 
8, 528 

. 336 

56, 948 i 59, 290 
10, 060 I 9, 875 

1, 051. 6 1, 109. 4 

772, 981 803, 772 
517, 991 514. 124 

7,609 6,197 
11, 594 11, 276 

. 459 

. 365 

203, 189 
209,930 
48,327 

.138 

43,725 
188,351 

. 240 

5, 152 
1, 459 

306 
42,473 

.398 

92,710 

26,204 
. 275 

. 486 

. 368 

224, 101 
232, 719 
62,228 

.135 

4R, 423 
155,096 

. 260 

5, 768 
2, 612 

309 
61,604 

.406 

86,087 

Zl, 154 
. 265 

604 
1, 545 
2, 046 

216 

19.87 
17.81 
24.50 

5, 252 I 
2, 895 

14.()0 

10.8 

1, 129 
1, 146 

115 

20.75 
(') 

1, 930 

861 
82 
25 

945.0 
187,985 

3, 744 
8, 998 

.3.14 

53, 754 
8, 976 

931.3 

681,626 
510,230 

5, 804 
14,029 

. 503 

. 425 

182,846 
226,017 
59,328 

.145 

47,203 
132,812 

'250 

5, 591 
2,870 

638 
94, 569 

.396 

73, 121 

21, 19,5 
.263 

! 

6o6 I 
1, 646 1 

2,1241 
196 

20.12 I 11. es 1 

25.25 i 

4, 875 
2. 749 

15.50 

11.2 

1,063 
1, 054 

121 

26.00 
I 20.00 

1, 942 

781 
93 
24 

1, 006. 2 
168,995 

2,178 
6, 428 

. 358 

47, 254 
8, 481 

888.7 

650, 629 
457,395 

6, 807 
15,885 

'501 
. 478 

174, 120 
210,864 
68,955 

.153 

55,444 
120,001 

.250 

5, 557 
3,308 

1, 200 
140,048 

.392 

72,415 

28,798 
'260 

596 
1, 679 
2,146 

201 

20.79 

17.021 22.50 

4, 326 
2, 480 

15.40 

11.0 

1, 084 
1,047 

113 

23.75 
19. 55 

1, 865 

694 
69 
23 

1, 001.8 
149, 2()0 

6,089 
8, 618 

. 367 

46, 211 
8,620 

817.5 

610 
1. 728 
2,543 

226 

22.28 
17.36 
22.10 

4,199 
2, 485 

15.23 

10.6 

1, 168 
1. 184 

151 

22.75 
18.12 

1, 853 

593 
66 
24 

1, 020. 8 
140, 703 

6, 500 
9, 920 

. 388 

50, 571 
7, 975 

781.6 

691 
1, 774 
2, 686 

580 

2.5. 61 
t7. 88 I 
23 .. 5Q 

4, 559 
2, 499 

16.12 

11.2 

1, 268 
1, 403 

361 

22.00 
18.41 

1, 883 

461 
m 
29 

1,026. 0 
131,379 

3. 023 
15, 192 

.443 

55,246 
9, 002 

801.5 

661 
1, 617 
2, 721 

734 

27.31 
17.22 
21.00 

4, 979 
2, 676 

16.01 

10.8 

1,167 
1. 770 
•{}79 

20.50 
19.00 

1,832 

412 
67 
17 

931.1 
128,430 

7,172 
7, 816 

.486 

50,991 
9, 703 

849.6 

599, 853 577, 249 596, 294 6~8. 107 
393, 538 306,727 203,596 165,514 

5, 277 4, 602 4, 499 5, 078 
13, 099 12, 626 11, 363 6, 935 

'534 
. 461 

159,086 
203,206 
44, 762 

.138 

. 526 

. 502 

149,603 
173,401 
42,213 

.138 

55, 987 57, 090 
119,649 126, 769 

. 225 1 . 19o 

4, 961 4, 752 
2, 464 1, 644 

1, 453 1, 259 
172, 366 177, 427 

'371 . 414 

59,964 

22,318 
. 261 

54,961 

20,575 
'290 

. 515 

.474 

150, 261 
141,056 
40,893 

.155 

.486 

. 511 

1M, 242 
123, 398 
38,075 

.155 

67, 334 69, 299 
164, 422 235, 159 

.185 .165 

4, 559 4, 435 
1, 435 1, 31.5 

1, 020 727 
167, 943 152,015 

. 382 . 459 

73,362 

14,916 
. 283 

109,212 

12,429 
. 278 

' Revised, • Preliminary. 1 Average for 2 weeks. ' No quotation. 
'Data for January-June 1956 include exports of shortenings (chief wei~ht animal fat); such exports averaged 98,000 pounds per month iu 1955. 
~Revisions for wheat flour production and wheat grindin~s (January 1954-July 1955) and for egg production (195Q-54) will be shown later. 
d"Revlsions for 1954 and 1955 appear in the November 1956 SuRVEY. 

21,898 
88.9 

416, 796 

50, 182 

'2, 497 

5. 950 
5. 710 

872 
1, 959 
3, 554 
1, 081 

26.00 
17.31 
22.50 

6, 347 
3, 511 

15. 55 

13.0 

1, 439 
1, 948 

802 

20.00 
18. 71 

20,054 
89.1 

377,713 

45, 845 

1,663 

6.180 
5. 785 

763 
1, 807 
2, 689 

794 

23.97 
17.29 
22.50 

6, 559 
3,483 

14.59 I 
11.7 

1, 139 
1, 08.5 

266 

19.25 
18.12 

2, 282 2, 256 

449 '591 
81 74 
20 22 

1, 128. 4 1, 041. 7 
163,026 '220, 008 

11, 929 2, 692 
9, 486 10, 853 

.452 .417 

63, 531 52, 150 
11, 203 '11, 016 

1, 090. 1 1, 162. 5 

817, 159 862,470 
167, 955 '248, G37 

5, 897 6, 275 
8, 436 8, 247 

. 466 

. 444 

199,618 
106,352 
46,813 

.158 

. 471 

. 409 

218,913 
103,484 
47,272 

.158 

90,080 90, 347 
361. 756 '368, 378 

.150 •.148 

4, 818 4, 842 
1, 205 1, 010 

616 '525 
131, 547 '108, 684 

. 437 '400 

120, 685 118, 243 

11, 845 11, 549 
. 255 . 266 

19,274 
89.6 

365,415 

45, 1G9 

5, 572 

p 6. 030 
p 5. 720 

605 657 
1, 686 1, 851 
2,121 

363 

21.65 20.94 
16. 67 17. 68 

p 21.50 

,5, 698 5, 655 
3,037 

16.32 17. 52 

13. 3 14. 1 

1, 062 1, 333 
1,023 

145 

19.38 20.12 
17.84 18. 55 

2, 064 ---------

987.0 ---------

. 390 . 371 

50,262 

1, 026.6 ---------

754,561 ---------

P, 5JO 
. 421 . 450 

198,!576 
111,637 

•.175 

75,226 

P, 145 

5, 241 5, 369 
1, 592 

87,766 

'344 • 308 

96,321 ---------

•. 270 ---------
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1 
her ary ,. "" 

Janu­
ary 

FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con. 

Coffe~: 
Clearances from Brazil, totaL ______ thous. of bagsd' __ 

To United Statcs .. __________________________ do ___ _ 
Visible supply, United States _________________ do ___ _ 
Imports. __________________________________ ._ .. do. __ _ 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb ... 

1,126 
6ii7 
831 

I. 892 

'530 

1, 228 
821 
704 

I, 885 

1, 978 
1, 307 

793 
2.182 

. 575 

I, 201 
711 
770 

2, 394 

F~h: I 
Stocks, cold storage, end of month .. ____ thous. of lh .. 

1

175, 297 
Rugar: 

Cuban stocks, raw, end of month 
1 

. !i3., 

11>.1.178 140,878 

. 560 

127,459 

thous. of Span~h tons.. 'I, 57.5 
United States: 

1,4-'i 2, 482 3, 707 

D(•!iwries and supply (raw basis): 
Production and rect"'ipts: 

Production. ____ ... ____ .. ___________ short tons. 
Entries from off-shore ___________________ do ___ _ 

Hawaii and Puerto Rico _______________ do .... 

Deliveries, totaL. _______ .. ________________ do .... 
For domestic consumption ______________ do ___ _ 
For export_ ______________________ . ___ ... do .... 

Stocks, raw and refined, end of month 
thous. of short tons .. 

Exports .... ___________________________ .short tons .. 
Import..: 

Raw sugar, totaL _________________________ do. ___ 
From Cuba ______ --------------------- __ .do .... 
From Philippine lslands ________________ do ___ _ 

Re.fined sugar, totaL_-------------------_ .do. ___ 
From Cuha ____________ ---------- ______ .do. __ _ 

Prices (New York): 
Raw, wholesale. ____________________ dol. per lb .. 
Refined: 

W'~l~ie~~~~~~~~~:::::::::~:~~~~~of.";e~ l~:: 
Tea, Imports. ____________________________ thous. of lb. -1 

TOBACCO 
Leaf: 

Production (crop estimate) _______________ mil. oflb __ 
Stocks, dealers' and manufacturers', end of quarter 

totaL __ -------------- ______________ .. mil. of lb._ 
Domestic: 

Cigar leaL ___ ------------ _________________ do .. __ 
Air-cured, ftre.cured, flue--cured, and miscel-

laneous domestic ________________ .. _mil. oflb ... 
Foreign grown: 

Cigar leaL_. ______ . ________ -------- _____ .. do ... _ 
Cigarette tohacco ... __ .. __________________ .do ___ _ 

Exports, including scrap and stems _____ thous. of lb .. 
Imports, including scrap and stems ... ______ .__do .... 

Manufactured products: 
Production, manufactured tobacco, totaL _____ do ___ _ 

Chewing, plug, and tw~t_ __________________ do .... 
Rmoking. _________________ -------------- ____ do ___ _ 
Snuff ... _______ . _____________________________ do .. __ 

Consumption (withdrawals): 
Cigarettes (small): 

'!'ax-free. ______ . ____ . ________ .. _______ .millions._ 
Tax-paid .. _______ -------------------- ____ .do ... __ 

Cigars (large), tax-paid ________________ thousands .. 
Manufactured tobacco and snuff, tax-paid 

thous. oflb .. 
Exports, cigarettes .. ______________________ .millions._ 
Price (wholesale), cigarettes, manufacturer to whole· 

saler and jobber, f. o. b. destination 
doL per thous .. 

.528, 238 
164.908 
88. 590 

116, 347 
.547, 340 
115,080 

39, 789 
521,4112 
149,339 

3R, 740 
608,0.11 
146. 223 

571, 554 67.5, 45ii 619,401 
569, 169 633, 079 613, !i22 

716,5.55 
699, 161) 

17,390 2, 38.5 42, 376 !i, 879 

I, 918 
I, 00.3 

18.5, 267 
177,067 

4, 480 
698 
416 

.058 

.501 

. 08!i 
6, 718 

1 2, 193 

5, 17.5 

310 

4, 671 

19 

1,881 
9. 721 

347, 34fi 
238,517 
106,024 
36,394 
20, !i26 

.0.59 

. 500 

.085 
9,381 

I, 861 
11,901 

355,572 
263,097 
92.452 
45, H27 
34,474 

. 059 

.499 

.085 
8,174 

I, 761 
400 

348, 430 
237,057 
111' 368 
68, .)56 
r,o. :168 

.060 

'499 
.081) 

10,498 

5,030 

376 

175 
44,678 
7,660 

46,228- "'29;i5i' 
10,795 9, 415 

4, 420 

21 
213 

27,760 
9, 5.14 

13,194 
5, 347 
4, 747 
3,100 

15,567 
6, 509 
5, 704 
3,354 

2, 570 2, 091 
27, 357 32, 871 

432, 028 453, 272 

13, 115 15, 298 
I, 219 I, 146 

3. 938 3. 938 

15,021 
6, 227 
5, 499 
3, 295 

i 

16,041 
"· 361 6, 497 
3,184 

2. 132 I 2. sz.1 
30, 733 i 32,471 

463, 104 1 501,912 

14, 721 15, 702 
960 I, 250 

3. 938 3. 938 

1, 204 
728 
753 

I, 388 

. 56!i 

122,741 

4, 257 

1, 562 
988 
772 

1,616 

. !i73 
i 

1,464 
940 
872 

1,R03 

.580 

t24. 21s 1 144, 144 
I 
I 

4. 022 3, 581 

22, 411 37, 008 50, 7.10 
5S4, 640 f\35, 828 601, OM 
181. 119 238,419 219,224 

746.474 
711, 784 
34,690 

I. 618 
17,082 

317,420 
222, 28!i 
92,371 
55.122 
49,664 

.061 

. 499 

. 085 
7, 786 

732,440 
720,001 
12,439 

I. 587 
33, 920 

34;i, 178 
247,928 
97, 232 
41, 288 
40,77.5 

. 061 

. .500 

.086 
6,964 

803, 32S 
781, !i78 
21.7-'0 

1, 427 
29,261 

376, 2W 
233, 52t1 
142, 688 
40,099 
36,120 

.060 

. 500 

.086 
9, 728 

4,587 

352 

4, 019 

1, 379 
804 
981 

2,071 

. 588 

163,506 

3, 181 

1,397 
868 
891 

1,446 

'603 

17~. 78.> 

2,432 

20, 060 14, 675 
t1fm. 510 741, 221 
187, 036 246, 680 

8fi9, 070 916, 359 
R65, 344 910,060 

3, 726 6, 299 

I, 231 
456 

353,752 
2r>O, 12.5 
87,803 
51,124 
49,871 

.061 

.500 

.086 
7,564 

1,000 
519 

392,328 
2R8, 159 
84,648 
42,391 
41,060 

.061 

. 500 

.086 
7,560 

21 1·-- ---- ---------
191) .. ------ ---------

30, 29!i :J5, 489 
9, 741 11, OIJG 

16,029 
0,185 
tl, S82 
3, 262 

16,737 l 
~:l1f i 
3, 373 1 

I 

30, so:; 23, 094 36, 108 
9, 304 10, 193 11, 206 

15.457 
fl, 787 
.5, 415 
3, 254 

12,467 
5, 567 
4, 770 
2,131 

17,247 
7, 020 
6, 707 
3, .520 

1,415 1.449 
899 885 

I, 06.1 1, 030 
t.9n; 1.466 

'6151 '603 

195. 648 I 200. 838 

I, 523 1,148 

1,326 
700 

1,111 
1,377 

'.600' 

'200,403 

973 

l, 584 
898 
965 

.602 

195,640 

873 

113,4481591.151 794,615 ·---------
593, 21314.56, 300 282. 508 202, 748 
184, 476 282, 385 189. 762 86,742 

815,887 835. 506 669, 715 
811,798 830,168 •606, 768 !iSO, 9.11 .. 

4,089 1 5. 238 2, 947 --------- ... 

88811,101 '1,6141 1,914 .. 
625 928 624 --------- .. 

272,280 202,930 98,873 --------- .. 
353, 1221246. 276 1 1as, s4s 

69, 7 43 35. 77 5 28, 897 
3. 687 5. 722 2, 541 --------- - .. 

765 I 3. 466 I, 451 

. 061 I . 063 . 063 •. 064 

. soo I . 507 . 512 . 518 

.086 .087 •.088 •.088 
9, 605 7, 696 4, 777 

4,783 

317 

4, 270 

22 
174 

80, 51\R 
9,603 

15,088 
6,021 
6.189 
2. 879 

70, 201 42, 763 
11, 506 9, 940 

17.801 
ti,9M 
7. 205 
3, 632 

15,346 
6,331 
5,970 
3,045 

2 2, 145 

i,356 

292 

4, 873 

22 
170 

JJ, 5.'i8 
4,864 
4, 246 
2,448 

2, 430 
30, ISS 

501,228 

2. 7iil 1 2. 941 2, 497 
31,032 

428,309 

2, 881 2. 954 2,674 
37,193 

549,541 

2, 585 2, 572 

15, 761 
I, 284 

3.938 

36, lt\4 i 34, 303 
553, 654 I 477, 276 

16, 5931 14,969 
1, 410 I 1. 567 

3. 938 1 3. 938 

12,321 
1, 507 

3.938 

37' 560 30, 403 
514,905 456.019 

17, !58 
I, 346 

3. 938 

14,644 
I, 551 

3. 9381 

17,245 
1, 312 

3.938 

33, 585 25, 070 
632, 063 364, 509 

14,949 11, 709 
908 

3.938 I •3.938 __ _ 

LEATHER AND PRODUCTS 

IDDES AND SKINS 

mports, total hides and skins 9 __________ thous. oflb .. 
Calf and kip skins. ______ .. __________ thous. of pieces .. 
Cattle hides .. __ .. ________________ --------- ___ .do ___ _ 
Goat and ki<l skins ___________________________ .do .. __ 

Prices. wholesale (Chicago): 
Sheep and lamb skins .. ______ ------------ ___ .do .... 

1 
C~lfskins, packer, heav~. 9~2/15lb ____ .. .doL per lb._ 
Hu!cs, steer, heavy, native, over 53lb ......... do ... I 

LEATHER 
)rodu(·tion. I 

Calf and whole kip ...... ----------- thous. of skins .. 
Cattle hide and side kip .... thous. of hides and kips .. 
Goat and kid ________________________ thous. of skins .. 
Rheep and Iamb ______________________________ .do ___ _ 

Exports: 
Hole leather: 

Bends, backs, and sides ______________ thous. oflb __ 
OffaL including welting and be.Iting offaL_ .. do. __ . 

lTppcr leather _______ .. ______________ thous. of sq. ft.. 
)rices. wholesale: 

Sole, bends, light, f. o. b. tannery ....... .dol. per lb .. 
Upper, chrome calf, B and C grades, f. o. b. tan- 1 

nery __________ -------------- ____ .... doL per sq. fL.' 

"Revised. P Preliminary. 

8,357 
61 

9 
2, 904 

529 

. 500 
'133 

807 
2, 255 
2, 212 
2, 328 

47 
(),) 

3,099 

. 605 

1.022 

I I 
12, ORR I 13, 14711 

237 ' 88 I 

191 15 1 
2, 749 , 2,674 I 

I 32f I 2, 306 I 
::5~1 .5001 
. J03 I .110 

i 
874 

2, 202 
2, 251 
2, 212 

(3) 
(') 

4 2, 5()5 

. 610 

1.013 

8021 
2, 305 I 

2, 377 
2, 535 

(3) 
(3) 

• 2, 507 

'610 

1.030 ! 

i 
15,3371 

47 
25 

2.074 1 

4, 473 

I 
. 513 I 
. 105 I 

! 

2.~g I 
2, 235 
2, 310 I 

i:l I 
• 2, 6151 

. 610 

1. o3o I 

I 
1.5, 445 1 

8f\ 
42 ! 

2, nu 1 
3, 494 I 
. 52!1 1 
. 123 1 

! 
759 ! 

2,161) i 
2,155 i 
2, 275 1 

I 
(') ! 
(3) I 

• 2, 4661 

.620 ' 
! 

1.125 I 

!8, 316 II 

132 
42 1 

2, (i66 t 
3, 594 I 

'500 i 
'123 11,: 

701 
2, 31j41 
2, .144 
2, :wo 

I 

gl I 
4 2, 978 . 

. 630 1 

1.078 

I 
I 

14,8~~ ! 
21 1 

2, 251'. 
1,012 1 

. 500 1 
'128 ' 

I 

6441 
2,076 1 

2,061 I 
2,109 i 

i 
I 

(3) ! 
(3) ' 

4 2, 43911 

.630 

I. 118 ! 

11,421 
135 
30 

2,623 
1, 454 

.500 

.133 

496 
I, 731 
I, 797 
1, 777 

51 
31 

2,891 

.630 

L 118 · 

14,M51 
74 
34 

2, 534 
3, 451 

. 500 

.138 
I 
i 

668 I 
2,224 
2, 033 
2, 57R 

46 
36 

:!,633 

.630 

1.123 

I 
7. 7~~ I 
1. 1~~ I 

ssz 1 

'525 
'148 

586 
1.97o I 
1, 7061 2,140 

3~ I 1" 
3.oo3 

1 
.625 i 

I 
1123 I 

9, 7i2 
57 
24 

1. 759 
2.046 

.450 

.128 

738 
2,275 

'2, 198 
2,202 

46 
13 

3,054 

. 625 

1.118 

1 Revised estimate of 1955 crop. 'Dc•c<•mlwr I estimate of 195•; crop. ':'-iot separate!>· a\·ai!ahlc. 'Excludes small quantities combined with other types. 
d'Bags of 132lb. §Data reprcS<'nt price for Xew York and Xortheustern Xew Jersey. 9 Includes data for types not shown separately. 

7,898 
43 
21 

1,325 
1,429 

. 488 

.128 

734 
2,191 
1,841 
2,100 

84 
22 

2,000 

.625 

'1. 145 

p. 47.5 
•. lOS 

•.625 

•1.145 

'610 
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LEATHER AND PRODUCTS-Continued 
------------------,----,--------------------

M•MI wm•j 
I LEATHER MANUFACTURES 

Shoes and s!ippt'rs: 
Production, total ___________________ .thous. of pairs .... 

Shoes, sandals, and play shoes, except athletic, 
totaL _______ . ________ .. ----- ____ tho us. of pairs _ 

By kinds: 
Mt>n's ____ ---------------------------_._do __ 

~rs~~~r:~~~~~~.~~~~:::::::::::::::-.~~:::-1 
Infants' and babies'_----------------- _.do. __ 

Slippers for housewear ____________________ . _ do._ 
Athletic ____ . ______________________________ .do_ 
Oth<·r footwear ___ .. ____ ------------------- .. _ .do. 

Exports....... -------------------- .do. 
Pricf's, wholesale, f. o. b. factory: 

40,834 

~. 711 
1, 5Rfi 

21,674 
fi. 705 
3. 1r>R 

4,185 
388 
144 
;l]g 

49, 66R fil, 863 

9, 681 
1, 841 

27,484 
7, 18.> 
:l. 477 

2,897 
381\ 
188 

I 208 

HI, 304 
I, 94.> 

28,17i\ 
7. 722 
3, 7H\ 

3. 768 
431 
168 

I 3!\8 

fi5. 134 : 48.822 

!10, 077 ; 

10,018 ! 
I. 91.' 

27.731 
1\,663 
3, 7fi0 

4, 482 ; 
438 I 

137 
I:JR4 

43, 727 

9, S83 
I, 695 

23,721 
-\286 
:l, 142 

4.~~~ I 
mj 

I 2g7 ! 

47, 9r.3l 

-12.314 1 

10,0321
1 

I. 858 
21,977 

fi, 345 
3,102 I 

!), 007 j 
470 : 
172 : 

I 2RR ) 

44.411\ I 
3X. 7f>l I 
s. 091 I 
I, 561 

21,495 

1

. 
fi, 050 
2, 048 ' 

4,\187 
457 
221 

I 236 

i 
I 

42, 1r.R I 
I 

36, srm 1 

1. 518 I 
J, ,1){)7 j 

~o. 88!1 I 
4, 700 
2. 1R2 

4,.>73 
356 
37:1 
2:l2 

54,647 

16,469 

9, 8HI 
I, 9f>8 

2fi, 600 
1\,130 
2. 952 

7. 252 
528 
398 
~52 

44,,5691 

~7. 1891 

~. 16\i 1: 

I, 622 
1~: b;~ I 
2, ti:lH I 
f>,t\fiO 1: 

471\ ' 
244 l 
291 : 

: 

I 
51,065 I 
42,1831 

9, 51[>1 
I, 715 

21,950 i 
fi, 910 i 
:J,093 i 

I 
tn, o:N [ 

3R, 1071 
K, t\971 
1, -t!~f) 

1 ~:~:i I 
2, 997 ! 

41.475 

37,192 

7, 938 
I, 592 

19,217 
5, 5.~7 
2. 888 

I I 
~. ~~ f I\, ~~~ I 

3'1~~ 
27ti i :ma I 127 
aaa I 21>4 ~-------

M<'n's and boys' oxfords, dre'ss, cattle hide uppl"r, 
Goody<•ar welt. ____________________ .. 1947-49= 100. 

Women's oxfords (nnrses'), side upper. Goodyear 
116.8 1Hi.8 116.8 

118. 1 
117.4 

119.8 

118.1 
117. 4 

124. I 

1211.9 1 
117. 4 ' 

124. I 

129.9 I 

ll7. 4 : 

124.1 
1 I 

124. I ' 124.1 124. I I 124. l I 124. 1 ! • 124. I 

welt.. _________________________ .... 1947-49=100 .... 
\\'omen's and misses' pumps, suede split.. ... do. 

118. I 
117.4 

118. I 
117.4 

129.\1 
117.4 

S-31 

129. 91 129. 9 129. !! ; 131. 311 131. 31· 131.3 
117.4 I Jl7.4 117.1 I 117.4 117.4 •117.4 

----~----~--------~----------~--~----~----~----~--------~----

LUMBER AND ~IANUFACTURES 
-----LU-M--B-E-R--AJ-,L-T-YP_E_S------,---~-----~---~--~~ -----,--~~~ -----;-------,----,-----:----,---,-----, 

National Lumber Manufacturers Associatlon:t I I ! j 
Product.ion,totaJ _________________________ mil.hd.ft.... 2,889 2,940 2,922 :l,OU2 3.1451 3.431 3,312 3.067 3,.5381

1 
3,14711 3,403 2.1YI5 2.554 

Hardwoodg__ ________________________________ do..... 608 fi27 fl25 fi01 597 ; 627 640 fi33 658 658 654 607 550 
Softwoods .. -------------------------------- do__ 2,281 2,313

1 
2.297 2,4\11 2,M8 i 2,804 2,672 2,434 2.880 2,489 2,749 2,308 2,003 

Shipments, total _____________________________ do 2,794 2.908 i 2,970 I 3.2G!'i 3,2l\S 3,:JKJ 

1 

3.167 2,949 3,262 2,871 3,1.16 2,804 2,300 
IIardwoods ...... -------------------------------do.. 672 6761 1)78

1
1 fiti9 1\:l!l 593 557 511 5561 571 584 556 507 

st:;::~;~~~~8 - iffimaiid.oonoonirailon-:Yiird.!);.;~'d ;;f 2.122 2, 232 1 2. 202 2. 5fili 2. n2r1 2. 788 . 2. nw z. 438 2, 706 .

1 

2, 3oo 2, 572 z. 248 1. 883 

month,t.otal _________________________ mil.hd.ft. 8,684 8,737 -~ 8,1\8!11 8,522 8.399 8,4fi0 8,598 8.716 8,991 9,247 9,496 9,660 9,824 
Hardwoods .... -------------------------------do___ 3,300 3,251 :l,198 :1,131 3,089 3,123 3,206 3,3281 3,430

1 

3,.517 3,586 3.637 3,681 
Softwoods _____________________ -------------do 5,384 5,486 5,491 I 5,391 5,310 5,327 5,392 5,388 5,561 5,730 5,910 6,023 6,143 

Exports, total sawmill products_. ___ --------M bd. ft. ()4, 125 46,8671 59, 280 r.2, 767 61, 350 59. 656 68, !51 70,485 64,0361 61, 6:l9 70, O:l.> i\S, 23.5 
Imports, total sawmill products.--------------- .. do 2:17, 090 25.>, H7:1 2.%1, 714 _ 292, 07S 21\.'i, 140 272, 300 290, 466 327, 728 332, 975 294, 502 :114, 3HS 279. 13:! 

SOFTWOODS I . I 
Dou~das fir:l 

Orders. new. ________ ------ __________ mil. bd. ft. 765 776 i42 872 801 798 li97 712 752 

~;g~~,s~tl~nnfi~~·~~~-~r-~o~t~_-::::::::::::::::~~::: ~~~ ~~~ ! ~g~ ~;1, ~~~ ~~~ ~~~ ~~~ ~~g 
Shipments__ ____________ ------ ________________ do.... f\29 742! 743 820 828 8!l4 781 700 775 
Stocks, gross, mill, end ofmonth ______________ do. 900 J.OfiJ I 1,076 1,033 988 968 954 902 956 

! :l-1 •.11? F:~~~~lif;,~s:-~~~! ~ro~~~t~~--------~~~~:~~- hg~tt ;u~ 172i20 i 20(2~20 2t~2~l<O 2~2>!(lS 23(2fl0 2~,2~98 21 : 3Hl n: ~~~ 
Boards, planks, scantlings, etc ____________ ... do. 13, f\48 (2) 1 (') (') (2) (') (2) 12, 70:! 10,787 

Prices, wnolesale: 1 

652 
554 
717 
tiM 

1,010 

27, 1)()4 
j{j,699 
10,965 

Constn1rtion, No.1, dried, 2" x 4", R. L. ] 
doL perM bd. ft RK 102 89.180 1 89. !!ill 89.320 Sf/. 7H6 89.174 SH. 206 86. 77:! S5. 089 

Flooring, II and better, F. G., I" x 4", R. J,_ 
doL perM bd. ft 1:!4. 138 

Soutlwrn pine: 
Orders, new. _______________________ miL bd. ft. 
Orders, unfilled, end of month _______________ .do .. 
ProUuction __ _ _____________________ do __ _ 
Shipments.... . __ . _______________________ do __ _ 
Stocks, ~<ross (mill and conce.ntrat.ion yards), end of 

month .. ___________________ --------- ___ miL bd. ft._ 
Exports, total sawmill prodncts __________ M bd ft. 

Rawed timber ________ -----------__________ do .. __ 

Pric~s. who)e..'ln.le. romposite: 
Boarde, No 2 and better, I" x W', R. J,, 

fill! 
217 
f\88 
613 

I, 731 
7, 213 
1, 971 
5, 242 Boards, planks, scantling-s, etc _____________ do. _

1 
doL per M hd. ft. HO. ti79 

Floorin~. II aTHI better, F. G., 1" x 4", S. L. I 
doL perM hd. ft. 149. 916 

"-t'-StPrn piue: I OP!ers, new ________________________ miL bd. ft .. 
Orders, unfilled, end of month ____ .. __________ do._ .. 

~~]~7.(!1'~~~{~!
1

_-~ ~ = ~ ~ ~~ == ~ = ~ ~ = ~ = = = = = = = = = = = == = == = == ~ ~~~-:-
:itocks, ~ross, mill, end of mont.h __ ------- ___ .. do .. --1 
J'ric'f', wholesale, PondProsa, boards, No.3 common, 1 

l"xR"- --------------- doLperMbd.ft .. 

HARDWOOD FI,OORING 

Map!<•, ll!'<'eh, and birch: 
Orders, new ________ ----------------- ....... M hd. ft._ 
Ordero. unfilled, e.nd of month _________________ do .... 
Production ____________________________________ do ___ _ 
Rhipnients ____________________________________ do ___ _ 
Stocks, g-ross, mill, end of month _______________ do ___ _ 

Oak: 1 

Orders, new _________________ ------------- __ .. do .... I 
Orders. unfilled, end ofmonth _________________ do ____ J 

Ki;¥1~::,~;:~-:::-- ---~:::: :::::::: :::::::::::::::::::~~::::I 
Stocks, gross, mill, end ofmontb _______________ do __ _ 

fl2R 
41H 
592 
577 

1,801 

78.83 

4,300 
12,000 
4,100 
3,800 
7, 500 

71,777 
61 11\8 
93: 66.~ 
82, 732 
62,545 

134.1;lR 

723 
275 
733 
t)().'1 

1, 799 
fi,l23 
(2) 
(2) 

80.588 

!.52. 206 

605 
457 
510 
fi6fi 

1, 74-' 

79.43 

4, 350 
12,150 
4,100 
3 950 
7:750 

94, 572 
66,728 
96,899 
DI,007 
r,3, 437 

134.603 

671 
275 
1\87 
671 

1, 815 
6, 958 
(2) 
(2) 

81.294 

152.206 

580 i 
4->9 i 

~~~ I 
1,698 I 

81.30 

4, 500 
l:l.050 
3, li50 
.3, 6.50 
7, 800 

13-1. ll03 

733 
270 
729 
73R 

1. 806 
6, 540 
(') 
(2) 

84.079 

15.1.159 

()78 
498 
610 
!i39 

I, 073 

82.31 

5. G50 
15,000 
:l, 900 
3. 700 
R. 000 

97,078 i 105,10ti 
71,450 ! M, 71i5 
93, 743 I 98, 6Hi 
89, 51~ I 95,791 I 

74, 077 I 73. 249 i 

727 
287 
714 
710 

1. 810 
·'· 639 (2) 
(2) 

83.82(\ 

1' 135 234 

723 
2til 
760 
749 

I, 821 
7, .567 
(2) 
(2) 

83. 03f, 

989 'l:l2. 570 '131. 247 3!30.879 

f)t)4 

240 
69! 
t\85 

1, 827 
7. 20~ 
(2) 
(2) 

81.891 

()75 
221 
690 
691 

I,H2:J 
7, 9S:l 
2,010 
5, 97;} 

82.425 

730 
215 
729 
736 

1,81() 
>-i 61-! 
1:740 
6, X74 

81. 8R4 

641 
211 
650 
64.5 

I, 821 
5, 966 
I, 918 
4, 048 

>ll.HS4 

154.179 1M. M6 15:l. 934 15<.154 154.:138 154.154 

(\81 
-18!) 
t\71 
liOO 

1, li54 

83.50 

4, 000 
11\,0:iO 
4.050 
3, !iOO 
8. [~)0 

!!1, 136 
82, 34!i 
93,738 
9l.:l70 
74, 55G 

714 
-!41 
788 
702 

I, 1\80 

83.67 

5,325 
lli,90U 
4, 2f>O 
4, 11)0 
8, IOU 

85, f.03 
74,889 

104,641 
100,007 
79,190 

733 
424 
818 
749 

1, 750 

82.21 

4, 3.'\0 
1.),400 
-1,000 
5,025 
7, 700 

78,010 
1)2, 224 
913,955 1 

9:l, 349 i 
80.516 ' 

(\8,, 
415 
7-W 
1\94 

1, 80:l 

7U. HO 

4, 525 
)fi, 450 

:J. 22.5 

~· ~?O h. ,),).'5 

7~). tWJ 
;i5, 624 
87,880 
86,291 
81,038 

730 
:l47 
912 
799 

I, 9\7 

4, 375 
14,550 

4, 350 
5, 000 
6, 200 

92, 406 
49, 448 

102,497 
97.807 
87, 716 

681 
359 
769 
668 

2, 017 

73. S3 

:l,OOO 
13, 350 
3,:JOO 
a, 5oo 
!i,350 

12, nn 1 

40,867 I 

s7,no I 
~~:~x ~ 

798 
.578 
825 
774 

1.068 

683 
ii37 
761 
725 

1,097 

679 
608 
633 
ti07 

1,122 

:l:1, 500 24, 269 
19, 2Stl 14,117 
14,214 10,152 

i I 
R:l. 15!1 I ' ~I. Hltl 

11. 81. 440 

3129. f\85 i•-1131J.t\-lti •'130.097 

711 : 619 -
1 

s16 
19s 1 174 t5s 
744 I 600 I 1)15 
724 643 .532 

1,841 I 1.888

1 

1,971 
6, wo I n. 979 _______ __ 
I, 454 I, 841 ---------
4, fi4fi 5,138 ~---------

Sl. 794 81. 7!)41• 82. Of>4 

15-1. 1M 97tl 1•154. !O<J 

7:l:J 
:J(jj 
81)8 
731 

2,0!!-1 

626 i .554 
319 I 365 
6oo I .so1 
.)84 1 508 

2, !JO , 2, 103 

70. 83 ' 70. <)I) I • 70. 10 

2, 7tXl 
13. OIXI 
a, 700 
:3,1011 
7,0!)0 

~1),4~} 

35.800 
I 00, 475 
93, 729 
9ri,U31 

4,0011 
13,250 
3, 700 
3, 3.50 
7, 300 

74, '\-13 
32,296 
86. 462 
811,601 

101,492 

:3,950 
13, aso 
:3,600 
;j, 375 
7, 500 

tl2, 525 
29,6:10 
70,985 
65,903 

106,574 

r He vised. P Preliminary. t Excludes exports of infants' a.nd chihlrcn's shoos. 1 ~ot availahle. a For C and hcttcr, nat or mixed gnlin; not entirely comparable with data prior 
to April 1956. 

tHevisions for January 1954-March 1955 for all types and for January 1953-0ctober 1955 for Douglas 1\r will be shown later. 



8-32 SURVEY OF CURRENT BUSIXESS Febrnar;v 1!)0 

Unless otherwise stated, statistics through 1954 and !__!_?~~~ 19~6 
descriptive notes are shown in the 1955 edition of ! Decem- Janu- I Febru-1 I .. I I I 
BUSINESS STATISTICS I bcr ary , [1_'2_ _ _'~arrh ___ Aprll---~~,._~_ July 1

1957 

I August I Septem-1 October I N'ovem-li. Decem- - Janu-
ber bcr 

1 
twr ary 

LUMBER AND l\JANUFACTUHES-Continued 
---------------,--,-~----·------~----,--,.---.----.----.----;---,---,---,--

PLYWOOD 

Hardwood (except container and packaging): 
Shipments (market), quarterly total 

M sq. ft., surface nwasure_ 

1

231, 9fJ9 
32, 359 

. ··----· ......... 236,405 ......... --------- 212,892 --------- --------- 187,589 ------------------ --------- --------
Inventories (for sale), end of quarter.... . ... do ... 

Softwood (Douglas fir only), production 
......... --------1 31i,938 39,183 ------------------ 39,364 --------- --------·j---------

448,127 [ 443,094! 4f>9.751144f>,9251431,5f>O '3i2,2821355,424 475,763 I 411,9811493,563 444,773 I 506,066 --------M sq. ft., %" equivalent. 413,501 

1\IETALS A~N~D~i\.:.::I-A:-::N::::U:~F--=-A~C~.:::T~U~H~E:::-:S:::-'---------'--------'--___: ____ ..!..._._ 

IRON AND STEEL 
Forrign trade: 

Iron and steel products (exel. advanced mfrs.): 
Exports, totalci" ........................ short tons. 

Scrape?'._. ________________________________ do ... 
Imports, totalci" ............................. do ... 
Scrap~ .................................. do ... 

I 
I 904,080 

I 
481.070 
166.401 

115, 2(i8 

789, 500 
416. f.14 
144.677 
lf>,410 

I I 
905. 6041 90(). 220 1 918. 899 
529, 8-!7 I 479, 517 481, 566 
130.872 134.967,141. 502 
13, 980 13. 263 11, 576 

I I 

934, lf\81 903. f>-191676. 112 
500, 9(;6 1 520, 391 I 413, 952 
177. 902 1 ln2, 642 168, 776 
13,914 14,492 13, 102 

Iron and Steel Scrap 

Production and receipts, totaL .. tho us. of short tons. 
Home scrap produced .... ____ ................. do .. . 
Purchased scrap received (net) ................ do .. 

Consumption, totaL _______ . ____________________ do .... 
Stocks, consumers', end of month _______________ do ___ _ 

Ore 
Iron ore: 

All districts: 
Mine production .............. thous. of long tons .. 
Shipments._ ...... ____ ............. ____ ..... do_ .. . 
Stocks, at mines, end of month .............. do ... . 

Lake Superior district (U.S. and Canadian ores): 
Shipments from upper lake ports ............ do .. .. 
Consumption by furnaces§ ___________ ...... do .. __ 
Stocks, end of month, total§ ................. do ... 

At furnaces§ _______ ....... _____ . ______ ..... do. __ _ 
On Lake Erie docks§ ...................... do .. .. 

Importsci" ..... ____ ......... ________ ........... do. __ . 
Manganese ore, imports (manganese content) cJ' .do. __ . 

Pig Iron and Iron Manufactures 

Cnstings, gray iron: 
Orders, unfilled, for sale ... ___ .. tho us. of short tons .. 
Shipments, totaL .. _ .. ___________________ .... do. __ _ 

For sale. .. . _____________ ----------- ........ do .... 
Castin~s. malleable iron: 

Orders, unfilled, for sale .................. short tons .. 
Shipments, totaL_----------·-------- .. ____ .... do .... 

For sale. ____ . _________ ------------ ... ____ ... do ... 
Pig iron: 

Production ... __________________ thous. of short tons .. 
Consumption. _____ ............ ____ ._ ......... do .. .. 
Stocks (consumers' and suppliers'), end of month 

thous. of short tons .. 
Prices, wholesale: 

Composite ...................... dol. per long ton .. 
Basic (furnace) ........ ________ ..... ______ ... do .. 
Foundry, No.2, Northern ................... do .. .. 

Steel, Crude and SemimanuCactures 

.Steel castings: 
Shipments, totaL ________________________ short tons __ ' 

For sale, totaL _____________________________ do __ _ 
Railway specialties ..... _________________ .. do .... 

~tee! forginrs (for sale); 
Orders, unfilled ....... ________ .. tho us. of short tons .. 
Shipments, totaL .... _________ ................ do .. .. 

Drop and upset._----------------------- .... do .. .. 
Press and open hammer ..................... do .. .. 

~tee! ingots and steel for castings: 
Production ........ -------------------- ....... do .. .. 

Percent of capacityt .. ______ .... ----------- ..... . 
Prices, wholesale: 

Composite, finished steeL. _________ .... dol. per lb .. 
Steel billets, rerolling. carbon, f. o. b. mill 

dol. per short ton .. 
Structural shapes (carbon), f. o. b. milL .dol. per lb .. 
Steel scrap, No. 1, heavy melting (Pittsburgh) 

dol. per long ton .. 

Steel, Manufactured Products 

Barrels and drums. steel, heavy types (for sale): 
Orders, unfilled, end ofmonth ........... thousands .. 
Shipments._.--------- .... ____ ................ do .. .. 
Stocks, end of month ......................... do .. .. 

Cans, metal, shipments (in terms of "tee! consumed), 

7, 096 
4, 034 
3, 01\2 
7. 27() 
7, 210 

3, 502 
2, 549 
4. 204 

1S4 
7, 663 

44, 359 
37, 539 
6, 820 

1, 471 
134 

l, 075 
1, 260 

6G4 

123,107 
99, g46 
60, 409 

li. 954 
6, 867 

2, 289 

58.45 
58 . .50 
59.00 

158.982 
122, 201 
29.003 

592. 4 
158.1 
120. I 
38.0 

10. 504 
99 

.0581 

78.50 
. 0487 

50.00 

I, 840 
2,185 

65 

7, 419 
4. 071 
3, 318 
7. 4\12 
7.141 

3. 279 
2,183 
5, 002 

0, 

2 47. 305 
2 42,386 

2 4. 918 

1,460 
72 

1,156 
1, 250 

677 

116, 520 
93,.162 
54,618 

7,0.50 
7,028 

2, 253 

58.45 
58. 50 
59.00 

7, 135 
3, 882 
3. 2.13 
7, 107 
7,Wl 

3, 592 
2, 081 
7, 2fi2 

0 

1, 484 
81 

1, 141 
I, 215 

680 

113,616 
93, 533 
54,466 

6, 603 
fi, 57fi 

2, 212 I 

58.45 
58.50 
59.00 

1.'8.fl1811f\.1,398! 
12~. 3·!3 128. 598 
27, 954 30, 833 

f>ll8 6 589. 0 
lf>O.l 151.7 
124. 7 118. I 
35. 5 :!3. 6 

10. 8~~ I to, 1~~ 

. 0581 . 0581 

78.50 78. w 
. 0487 , 0487 

54. 50 49.00 

2. 377 
I, 940 

f\9 

2,146 
I, 983 

69 

7. 238 
4, 087 
3. 151 
7, 541 
6, 863 

3. 649 
2, 004 
8, 905 

0 
I 23,370 

23,020 
20,365 

2, 655 

1, 397 
72 

1.163 
I, 2.15 

715 

106, 491 ! 
s6. 941 1 

46, 266 ' 

7,149 
7, 075 

2, 167 

58.59 
58.50 
59.00 

170. 04.1 1 
13o. 839 I 
:n. 991 , 

577. 7 
158.9 
122.2 
36.8 

10,925 
100 

.0581 

78.50 
. 0487 

48.50 

2. 278 
2, 251 

61 

7, 145 
3, 934 
3, 210 
7, 270 
6, 737 

R, 084 
7, 332 
9,1i57 

5, f\74 
7, 457 

19, 373 
17, 184 
2,189 

I, 600 
63 

1, 145 
I, 218 

702 

09, 573 
83,320 
47,064 

6. 925 
6. 806 

2,186 

59.65 
60.00 
60.50 

163, 708 
125.015 
27,475 

569.4 
150.0 
114.8 
35.2 

10, 524 
100 

. 0581 

78. 50 
.0487 

54.50 I 

2, 322 
2, 294 

59 

7, 58() 
3, 947 
3,fJ39 
7, 271 
7, 054 

12,970 
13,728 
8. 918 

12, .15! 
7, 916 

24,010 
21,449 

2, 562 

2, 989 
63 

1.0861 
1,236 

737 

93, li77 
80. 13S 
51, 053 

6, 921 
6, 792 

2, 292 

59.65 
60.00 
60.50 

178. 227 't' 142,025 
35, 949 

551. 3 
1.00.6 
112. 0 
38.6 

10,490 
96 

.0.583 

78.50 
. 0487 

49. 50 

2, 334 
2, 469 

69 

6. 595 
3, 677 
2. 918 

''· 714 6, 934 

13.233 
13. 879 
8, 459 

12,939 
7,194 

30,835 
27.468 
3,367 

3, 081 
89 

I, 041 I 
I, 1.52 

687 

86,247 
75,635 
4.1, 022 

6, 435 
6, 319 

2, 315 

59.65 
60.00 
60.50 

164, 661 
129,147 
31,296 

539.6 
143.4 
103.4 

40. 1 

9, 721 
92 

. 0583 

78.50 
. 0487 

44.50 

2. 502 
2, 659 

65 

total for sale and own use ........... short tons.. 270, 751 289. 577 295, 970 338, 536 480,301 335. 538 1 405,082 
Food ........................................ do .... 156,.139 171, 30f! 175,092 193,360 321,524 182,338 224,296 
Nonfood ..................................... do .... 114,212 !18, 268 120,878 145.176 158,777 153,200 i 180,786 

Shipmentsfor&~le .............................. do .... 230,6:ll 243,842 250,723 288,099 422,924 278,2871345,429 
Closures (for glnss containers), production ... millions.. I, 347 I, 3.17 I, 421 I, 5.~3 I, 495 I, 591 I. 493 
Crowns, production ................... thousand gross.. 24,192 29.405 29.328 34,369 37.619 23,862 1 20,566 

'Revised. • Preliminary. I Total for January-March. 2 As of Jan. I, 1956. a Total for July-Aup:ust. 

2, 304 
989 

I, 315 
2, 225 
7.013 

1,490 
2,143 
7, 806 

2, 666 

2, 651 
73 

1, 109 
7f\3 
488 

92.078 
54. 340 
31,300 

1,107 
1, 079 

2, 419 

nl. 08 
60.00 
63.00 . 

117, 984 
96,350 
19,833 

546.9 
98.5 
76.2 
22.2 

I, 622 
15 

.0583 

78.50 
.0487 

44.50 

2, 536 
2, 379 

57 

448,559 
2G6,3G6 
182,193 
396,181 

1, 390 
24,548 

621, 587 
383,481 
225,355 
26,907 

f\, 127 
3, 270 
2. 8o7 
f\,108 
7, 027 

9, 962 
9. 898 
7, 854 

8, 045 
'6. 8.18 
35, 475 
31,901 

3, ,574 

4,068 
85 

I, 074 
1.103 

672 

91.883 
74,422 
43,479 

5,142 
5,173 

2, 326 

62.35 
62.50 
63.00 

159,831 
127,001 
32,965 

562.4 
123.2 
89.1 
34.0 

8,123 
75 

.0620 

84.00 
.0527 

54.00 

2, 266 
2, 035 

65 

594,771 
419,818 
174. 9.'i3 
531,895 

1, 594 
24,870 

907,275 1,106,495 899,320 
543, 789 651, 063 466, 880 
178,674 254,249 296, 647 

2.1, 024 24, 788 25, 607 

11,733 
3, 75t, 
2. 978 
6. 979 
G, 786 

I 

'7, 664 i 
'4, 162 
'3, 502 
'7. 529 
'6, 923 

'7,108 
'3, 941 
'3,167 

; kg~~ I . I 

f' 7, 487 
p 3. 972 
p 3. 516 
p 7. 020 
p 7. 407 

13,404 
13.512 

7, 716 

13.852 
14,305 

7, 263 
~U~§ ~~-- :::::: ::::::::: 
5, 327 .. 

12, 74.1 
7, 217 

41,213 
37, 376 

3, 837 

3, 533 

651 

I. 037 
1.110 

649 

92,553 

69.380 I 41,902 

6. 933 
6, 780 ' 

2,396 

62.45 
()2. 50 
63.00 

155,046 
121.705 
33,496 

5.03.8 
121.5 
88.2 
33.3 

10.423 
99 

.0627 

84.00 
.0527 

58.50 

12,628 
7, 556 

47,483 
43,235 
4,248 

3, 877 
103 

996 
I, 275 

734 

92,734 
81, 528 
50, 219 

7, 316 
r 7, 224 

'2, 380 

62.45 
62.50 
63.00 

175,630 
135, 798 
34,762 

.538. 7 
148.3 
110.8 
37.5 

11,049 
101 

.0627 

84.00 
.0527 

55.50 

s. so1 I 1, ;,so 
7, 485 i. 840 

50, 537 45. 508 
45, 94 7 41. 231 

4, 591 I 4. 211 

2, 5~ 1::::::::: ::::::::: 

917 
1, 176 

635 

89,977 
82,717 
47, 979 

7,036 
'6, 986 

7, 33.5 
p 7, 170 

p 2. 354 '2,308 

62.45 
62.50 
63. oo I 

62. -!5 62.45 

164. 114 
126, 900 
28, 284 

583.4 
134.5 
100.3 
34.2 

I 

• n2. so 
p 63.00 

10, 556 ' 10, 838 
100 99 

. 0626 , 0628 

84. 00 p 84. 00 
. 0527 •. 0527 

62. 50 p 66. 50 

.0629 

z. 126 2, 010 1

1 

1, 895 _________________ _ 
I, 7:31 I, 914 I, 878 ......... ---------

68 62 I 61 _________________ _ 

533,264 516,542 1'265, 169 1267,144 
392.161 352,6751'154,249 153,092 
111, 103 I 163, s67 , no, 92o ln4, o52 
458. 042 , 453, 972 I, 219, 267 221. 290 

1,3681 1,685 1,436 ---------
18,883 21,289' 16,706 ......... ---------

§Beginning 1956, data (compiled jointly by The Lake Superior Iron Ore Association anrl American Iron and Steel Institute) reflect increased coYerage of approximat~ly 70 U. S. and Canadian 
furnaces. Also, some U.S. ore preYiously reported as held on Lake Erie docks is now iw·luderl in stocks at furmce yurrls, and certain small stocks of ore, uot fully reported in earlier data, are 
now more accurately represented. Comparable figures for earlier periods are not available. cJ' Revisions for 1954 appear in the .Tune 1956 SURVEY and for 1955 in the October 1956 issue, p. S-35. 

; For 1957, percent of capacity is calculated on annual capacity as of January I, 1957, of 133,459,1.50 tons of steel; for 1956, data are based on capacity as of January 1, 1956 (128,363,090 tons); 
December 1955, on capacity as of January I, 1955 (125,828,310 tons). 

NOTE FOR STEEL PR0Dt1CTS, r. 8-33.~Data for semifinished products comprise ingots, blooms, slabs, billets, etc .. skelp, and wire rods (formerly included with wire and wire 
products); rails and accessories include wheels and axles. Monthly data for 1950-54 and annual shipments beginning 1933 on the revised basis will be shown later. 
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1956 
Unless otherwise stated, statistics through 1954 and ~~-~ 

descriptive notes are shown in the 1955 edition of Decem- Janu- I Febru-1 I . I I 
BUSINESS STATISTICS bcr ary ary March Apnl May June I July 

1

1957 

I August I Septem-1 October I Novem-1 Decem- Janu-
ber bcr ber ary 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 
Steel, Manufactured Products-Continued 

Steel products, net shipments:§ 
7, 765 8, 078 1, 289 5, 540 7,058 7, 931 7, 431 Total (all ~rades)_ _______ ---- ... tho us. of short tons __ 7, 581 7,588 7,468 8, 256 7, 784 --------- 7,064 Semiflnished products _____________________ .. do ____ 429 417 416 417 387 393 417 --------- 3 291 367 400 390 --------- 399 Structural shapes (heavy), steel piling _______ do ____ 485 467 479 525 478 516 538 --------- 3 472 543 600 569 --------- 564 Plates. ____________________ . ________________ .do ____ 678 650 641 707 712 695 754 --------- 3 631 747 796 775 --------- 607 Rails and accessories ________________________ do ____ 180 223 202 238 233 206 203 -------- 3 152 211 2!5 197 --------- 214 Bars and tool steel, totaL ___________________ do ____ 1, 215 1,189 1,165 1, 284 1, 209 1, 267 1, 288 --------- 31,052 I, 124 I, 262 I, 218 --------- I, I66 Bars: Hot rolled (incl. light shapes) _______ do ____ 834 818 809 877 801 853 826 --------- 3 645 756 849 820 --------- 788 Reinforcing_----------------- _______ do ____ 194 182 174 217 228 230 275 --------- • 238 234 250 250 --------- 240 Cold finished ... __ -------------- ___ .do ____ 176 I78 171 I78 167 I71 174 --------- '152 125 152 139 --------- 129 

Pipe and tubing_ ·---------------------------do ____ 885 879 872 952 914 I, 055 I,OOO --------- 3 857 83I 990 931 --------- 915 Wire and wire products. ____________________ do ____ 332 353 364 395 375 408 457 --------- • 339 342 348 298 --------- 263 Tin mill products (incl. black plate)_ ________ do ____ 390 555 553 798 787 485 625 --------- '544 539 588 451 --------- 406 Sheets and strip (incl. electrical), totaJ.. _____ do ____ 2, 988 2,855 2, 777 2, 910 2, 655 2, 739 2, 796 --------- • 2,492 2,353 2, 733 2, 602 --------- 2, 53 Sheets: Hot rolled .. _____________________ .. do ____ 887 844 800 853 798 794 816 --------- 3 709 705 840 802 --------- 82 Cold rolled (incl. enameling)_ _____ do ____ 1, 395 I, 310 1, 271 1, 327 1,191 I, 268 1, 277 --------- 31,100 1,046 I, 211 1,189 --------- 1,130 
NONFERROUS METALS AND PRODUCTS* 

Aluminum: 
Production, primary, domestic ___________ short tons .. 140,748 140.394 132,763 145, 89.1 144,726 150,800 145,726 I 51,624 92,406 132,316 149, 125 14.5, 081 148,391 --------Estimated recovery from scrap$ ______________ do ____ 32,283 32,261 31,468 31, 117 29, 154 30,389 26,740 26, 258 28,576 28, 131 34,997 32,571 --------- --------Imports (general): 

Metal anrl alloys, crude _____________________ do ____ 10, 247 16, 796 12,697 13, 496 13,572 19,217 15, 423 25, 924 18,810 17,244 23,097 18,648 --------- --------Plates, shee.ts, etc. __________________________ do .... 2,9fJO 2, 765 2, 313 2,425 1, 898 2,185 1, 501 1, 657 1, 731 1, 265 1, 798 1, 6R2 --------- --------Price, primary ingot, 99%+- .. __________ dol. per lb __ . 2440 . 2440 . 2440 . 2458 • 2590 . 2590 . 2590 . 2590 . 2671 . 2710 . 2710 . 2710 • 2710 
Aluminum shipments: --------

Mill products and pig and ingot (net) _____ mil. of lb .. 356.8 355.5 347.9 390.6 367.3 377.6 332.2 354.7 319.2 307.7 361.4 315. 6 --------- --------Mill products, totaL ________________________ do ____ 243.6 251.8 241.0 279.1 260.6 264.4 240.4 247.9 217.8 217.4 '252.3 216.9 --------- --------Plate and sheet. ___________________________ do ____ I38. 4 142.0 1,4.1 156.0 143.9 147.6 132.5 139.6 104.3 117. 1 136.5 114.6 ---------
Castings~ .. ______ . __ . __ ._. ___________________ .do ____ 74.8 74.2 73.1 73.8 67.9 65.8 58.2 53.0 61.4 62.5 74.2 69.7 -----------------

Copper: 
Production: 

--------

Mine, recoverable copper~------------short tons .. 92,444 '95,114 '89, 371 '98, 104 '95,608 '99, 682 '94, 942 '80, 600 '92, 067 '85, 292 '93, 690 '88, 632 87,205 --------
R'iPr~ii?J.J'~~~~yores.-.~~~:::::::::::::::::::~g:::: 135, 675 117,631 121,916 12.1, 032 123, 344 I33, 135 I25, 760 107, 565 109, 726 108, 789 125,204 121, 334 123,197 

99,349 93,252 91,071 97,e4o 94,943 98,008 90,051 81,814 83, 583 82, 727 93, 542 89,277 84,899 --------
From foreign ores __________________________ do ____ 36,326 24, 379 30,845 27,992 28,401 35, 127 35, 709 25,751 26,143 26,062 31,662 32,057 38,298 --------

Secondary, recovered as refined ______________ do .... 21,063 14,349 21,827 25,932 24, 491 24,318 2.1, 780 19,224 19,088 17,383 15,808 16, 597 22, 171 --------
--------

Imports (general): 
Refined, unref., scrap$0 ....... _____________ do ____ 58,050 32,195 48,674 44,170 47,881 52,446 52,992 49,324 57, 978 47,883 '63, 685 41,652 --------- --------Refined ...... _._ ... _ .. __ .... -_______ . _____ .do. __ . 20,682 13, 458 I8, 183 19, 443 16, 687 15,994 14, 683 16,782 17,373 13,697 15, 0!6 14,345 --------- -------

Exports: 
49,243 Refined, ~crap, brass and bronze ingots0 .... do .... 19,142 118,554 I 21,659 I 21,686 118,040 I 30, 303 117,703 16,031 23,645 27,277 29. 312 25, 165 -------Refined ... _____________ .. _ .. __ .. __________ .do ____ 14,728 13, 422 13,319 16,076 12, 115 23,922 Hi, 147 9, 251 18,167 22,025 21, 213 17,836 39,620 -------Consumption, refined (by mills, etc.) __________ do ____ 154,852 150,392 143,022 151,070 149,803 148,557 I29, 631 81,482 125,478 115,607 •13I, 763 •116, 290 •112, 527 -------Stocks, refined, end of month, totaL .. _________ do ____ 164, 192 139,662 142,897 149,390 161,225 164,055 181,233 239,113 234,346 219,135 •221, 970 •239, 840 •239, 047 -------Fabricators' ______________ . __ . ______________ .do. ___ 114,634 96,405 104,972 102,272 108,496 114,888 129,095 !55, 068 145,074 I32,946 •121, 846 •128, 483 •123, 732 -------Price, bars, electrolytic (N. Y,) __________ dol. per lb __ .4348 . 4375 .4459 . 4673 . 4616 .4553 . 4506 . 4081 .3963 .3960 .3862 . 3570 .3565 -------

Copper-base mill and foundry products, shipments 
(quarterly): 

p 504 Brass mill products, totaL ________________ mil. of lb .. 669 --------- --------- 688 --------- --------- 570 --------- --------- '462 --------- --------- -------Copper wire mill products(f) ___________________ do ____ 417 --------- --------- 428 --------- --------- 433 --------- --------- 363 --------- --------- p 405 -------Brass and bronze foundry products ____________ do ____ 268 --------- --------- 274 --------- --------- 263 --------- --------- • 216 --------- --------- p 225 -------
Lead: 

Production: 
Mine, recoverable leadf; _______________ short tons._ '27, 443 '26,822 '28, 250 '30, 950 '29, 705 '29, 975 '29,481 '27, 969 '30, 630 '27,415 '31, 520 28,503 27,109 -------Secondary, estimated recoverable!fl _________ _do ____ 38,967 37,629 37,894 37,047 38,434 40,429 37,049 33,094 33,536 35,356 38,650 34,391 --------- -------Imports (general), ore$, metal0 ______________ do ____ 50,217 43,950 31,811 29,695 42,635 43,016 29,982 28,961 36.265 42,145 32,804 41,294 --------- -------Consumption, totaL ... __ ------ _______________ _do ____ 104,000 107,800 98,000 96,600 96,400 101,200 98,600 85,900 105,900 95,000 110, 100 101,000 --------- -------

Stocks, end of month: 
Producers', ore, base bullion, and in process$ 

118,078 (A B M S) ____________ ---------- _______ short tons __ 119,733 117, 168 117,531 us, 230 I17, 236 123,621 130, 56I 126,960 133,028 126,274 119, 141 I21, 051 -------Refiners' (primary), ref. and antimonial!fl ___ do ____ 29,.515 31,034 39,930 50,371 52,188 48,843 44,369 47,628 37, 706 38,650 40,398 35,196 --------- -------Consumers', total, __________________________ do ____ '121, 574 !29,133 130,617 128, 246 131,162 I31, 243 119,613 12.3, 695 Il4, 066 119,773 •112, 753 102,860 --------- -------Scrap (lead-base, purchased), all consumers_do ____ '47,049 57,637 55, 164 51,949 51,903 53, I16 49,956 50,798 53.339 52.129 58,991 59, 111 --------- -------Price, pig, desilverized (N. Y.) .. ________ dol. per lb __ . 1556 .16I5 .1600 . I600 .1600 .1600 . 1600 .1600 . I600 .1600 .1600 .1600 .1600 -------
Tin: 

Production, pig, totaL ____________________ long tons __ 2, 705 1, 943 I, 935 2,0I2 2,075 2,250 1, 2Il 2 207 I, 694 1,587 1, 993 1, 929 --------- -------Imports for consumption: 
Ore Ell._ .. ____________________ -------- _______ do ____ 1,163 2, 416 2, 746 1, 761 1,890 1,053 679 1,182 918 I, 462 1, 230 I, 224 --------- -------Bars, pigs, etc ... ____________________________ do ____ 5, 298 5. 224 5, 466 4, 679 4,338 4,801 4, 482 4, 577 5,367 4, 844 6,62.5 5, 915 --------- -------Consumption, pig, totaL ______________________ do ____ 7,500 R. 135 8,115 8, 300 7. 965 7, 615 7, 415 4, 415 7,390 7, 410 8, 420 8,000 --------- -------Primary _____________________________________ do ____ 4, 770 5,330 5, 250 5.405 5,380 5, 230 5, 045 2, 455 4, 915 5,305 5, 775 5, 550 --------- -------Exports, incl. reexports (metal)0 ______________ do ____ 70 57 46 433 88 20 97 20 19 16 90 112 --------- -------Stocks, pig, end of month, totaL ______________ do ____ 21,114 19,484 18,384 18,421 16, 182 15,411 1.5, 222 16,787 19,050 20,589 18, 353 19.272 --------- -------Industry._. _________________________________ do ____ 18,830 18,300 17,845 16,930 14,900 14,785 15, 195 16,760 17,570 18,670 17,640 18,390 ------- --------Price, pig, Straits (N.Y.), prompt ______ dol. per lb __ 1.0776 1. 0482 1.0053 1.0057 . 9917 . 9688 . 9448 . 9616 . 9896 1.0357 1.0572 1. 1026 1.0401 -------

Zinc: 
Mine production, recoverable zinc~ _____ short tons __ 41,963 '41, 166 r 42,717 T 47,773 '44, 888 r 47,232 '45, 093 r 42,963 '45, 437 '41, 980 '48,861 45,449 44,084 -------
Imports (~enl'ral): 

Ores and concentrates$0. __________________ do ____ 49,249 44,749 55,729 41.300 43.453 39.688 38.093 41, 95.5 50,462 37,960 47, 182 39,803 ------- --------Metal (slab, blocks)0 _______________________ do ____ 17,967 18,651 17,238 12,178 14,081 14. 124 10,691 12,631 14.179 26,094 31,079 27,580 -------- -------
Slab zinc: 

Production (primary smelter), from domestic and 
forei!:rn ores __________________________ short tons __ 85,601 84, 988 80,987 85,050 82.638 75,1174 72,884 7~. 914 84, 395 84. 583 8.1, 797 85,478 --------- -------

Secondary (redistilled) production, totaL ____ do ____ 6,977 5, 325 5,342 f>, 640 0. 026 5. 564 5. 437 4, Hifi 5.154 5, ();')2 7,696 6, 330 ~--------- -------Consumption, fabricators', totaL ____________ do ____ 97,25!) 9!i, 405 89, 7fi2 91, 7R2 87.222 81,876 72,815 46, M8 77, 105 80. 238 94, 777 87,224 ---------
Exports ______ ------------------------------ _do ____ 684 1,103 1371 554 1, 083 413 ti4i 629 602 657 952 1,09[ ---------
Stocks, end of month: 

Producers', smelter (AZI) _________________ do ____ 40,979 41,330 39,833 40.038 

I 
47,907 S9, 577 69, 226 102, 775 104, 307 102. 165 88, ~10 70, 1851 ' 68, 622 78,97 

f'onsutnf'rs' _______________________________ do ____ 12:1,47H 122.514 125. 171 I27, 236 128,050 I 19. 275 108, 5!)7 103. 9S8 98. 642 I 95, 269 '9:~. 896 97,580 -------·- ------
PrirP, prime Western (St. Louis). _____ dol. per lb __ l . 1300 .1343 .1350 .13.10 .1350 .1350 . 1350 .13.\0 /~~2 I . 1350 . 1350 . 1350 

1 
• i3oO -- ----

Zinc oxide (zinc content of ore consumed) _short tons __ 8, 304 8, 909 9.469 8, 536 7, .534 5, 701 5, 827 7. 6S.\ 8, 0!7 8, 478 8,1311 1--------- -------

4 

'Hcvised. • Preliminary. I Data for January-June 1956 exclude exports of brass and bronze ingots; such exports Hera~ed G8 tons per month in 1955. 'Secondary plants only. 
' For July and August. 'For December 19.55, data reflect adjustment of 6.400 tons of !carl transferred from ecrap stocks to consumers' stocks of lead. 
$Basic metal content. § Bcginnin~ with the March 1956 SPRVEY, data reflect re~roupin~ of products. For changes not self-explanatory, see note at bottom of p. S-32. 
*Npw (or substituted) series in most cases. All series (except as noted) arc compiled by the U.S. Department o( Interior, Bnrean o( "1!ines; data prior to Au~ust 1954 for new series will h<' 

shovvn latrr. General imports comprise imports for immediate consumption plus material entering thr country tinder hond. Alnniinum-pricl?s of nluminum ingot arc as quoted hy the 
American ;1frtal 1Harket; shipments of mill products pins pig and ingot are com]Jilcd jointly by the U.S. Department of Commerce, BDSA and Bureau oft he Census. Copper-secondary pro­
duction, exports, consumption, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead-producers' stocks of lead ore and bullion are compiled by 
the American Bureau of ,llvfetal Statistics; stocks of scrap lead are in ~ross weivht. ?inc-primary smelter production of slab zinc is derived by subtracting secondary (redistilled) production 
at primary and secondary smelters (compiled by Bureau of "'Hines) from total smelter production (compiled hy American 7inc Institute). 

~Revisions for 19.'4 arc available upon request. 
0Hevisions for earlier months appear in the July 1956 SPRVEY. 
,Beginning January 1956, data include secondary smelters' stocks of refinery shapes not included in earlier figures; for January, such ~tacks totaled I2,000 tons. 
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METALS AND :\JANUFACTURES-Continued 
--------------------------------~--------~--~--~-~--~------~--~----~--~--------------~---

1 I I I I HEATING APPARATUS, EXCEPT ELECTRIC 

Radiators and convectors, cast iron: 
Shipments_ _ __ .thous. of sq. ft. of radiation_ 1, 773 

4. 834 Oi~\;'~~~;~1elofmonth... ____________________ do---~ 

~r~~~~~·~~i a~{ morlth ______ -_ -_ -_ -_-_-_ -_ -_-_ -_ -_ -_-_ -_-_-_ -_ -_ ----~~1~~~~ = ~ 
1 StinTes and ranges, domestic cooking, excl. electric: i 

Shipments, totaL ___________________________ number .. ! 
Coal and wood ____________________________ .. do ___ _ 

43, 30R 
49, 628 

167, 4fi2 
6, 471\ 

152,914 
H, 0112 

2,018 
4, 866 

2, 230 
5, 013 

1.802 ' 
5, 8J4 I 

49, 71\9 44, 697 . -!7, 890 
5.1, 144 63, 952 ! 73. 835 

167, 435 
5, 084 

153,510 
8, 83.1 

192, 953 
.1, 039 ' 

178, 441 
9. 173 

194, 454 
4. 91\R 

181,480 ! 

8. 011\ 

1,900 I 1,577 1,618 \ 1,959 2,99f\ I 3,089 3,719 l _________ l ------------
!i,OR21 6,912 7,519, 6,626 5,9771 5.~77 4,263~---------

50,798! 51.fi50 116,4981\57,752 85,278
1 

97,746 '94,910 I 64,ssrl ______________ _ 
77,713180,563 7.5,128 74,~20 64,ii271 51,778 '·18,90:) 50,1621----------------

li4,627j178,0G9 179,899 155,725 206,50611 204,446 217,8981161,070 ! _________ ---
4,5721 4,159 4,1MI 4,06.> 7,183 5.789 6 •• >3f\ o.5371---------

Gas (incl. bungalow an<! combinatlon)O ..... do __ __ 
J(erosene, ~asoline, anrl fuel oiL_---------- __ do ____ ! 

::::tovl?s, domr,stic heating, .shipments. totaL ______ do ____ · 
Coal and wood______ _ ______________ .do __ __ 
Gas________ _____ _ ____________ do_ .. __ 
Kerosene, gasoline, an<! fuel oiL ______________ .do .... _ 

\\"urm-a.ir fnrnacrs (fnrrf'd-air and gravity air-flow), 1 
shipments, totaL ________________________ number _ _\ 

~i~~~ ~fi~~~ :::::::: ~: =::: :::::::::::::::::::::: :~~:::: I 
Water hc::~;;~;~:m~:~ AP~~~~;~~- do -~ 
Blowers, fans, and unit heaters, qun.rterly total" I 

Blowers and fans, m;w orders ___ .. ----tho us. of doL _

1 
Unit heater group, new orders _________________ do ___ _ 

Foundry equipment (new), new ordNs, net I 
mo. avg. shipments, 1947-49=100 .. 

FnrnarPs, !ndustria1, n('w ordrrs, net: ! 
Electric processing __________ - - __ -----tho us. of doL .

1 
Fuel-fired (except for hot rolling steel) _________ do __ __ 

Industrial trucks (electric), shipments: 1 
Hand (motorized)*_ .. number. 
Rider-type__ __ _ __ __ __ __ __ _ _ _ _do __ __ 

Industrial trucks and tractors (gasoline-powered), ship-
mrnts*_ _ ________ -····-----··------------numht>r. 

~fachinc tools (metal-cutting types):$L>. 
New orders (net), totaL _________________ mil. of doL. 

Domestic ___________________________________ do ... _ 

shffo'::,~~~~.;~~~L_:::~: : : _ ::::::::::::::::::Jg :::I 
Estimated backlog__ _ __________________ months._ 

Pumr" (steam, power. C'f'ntrifu~al and rotary), new I 
T:.':~t~;'g (e~cept -oontr>l<'tors' ofl'~hl~tiway ~~~u:a~Je~J~f: 

Shipments, totaL____ _ _ __ .. __ .. ______ tho us. of doL_, 
Wheel-type______ ----------------- do 'I 
Tracklay!ng_____ _________________ do. - .. 

ELECTRICAl, EQUIPMENT 

Batteries (automotive replacement only), shipmentst i 
thousands __ · 

Household electrical appliances: I 
RcfriJ':eration, output (seas. adj.)* ____ .1947-49=100 
Vacuum cleaners (stanilnrd type), sales billed I 

thousands __ 
W:"Iwrs. domestir-- Bales hilled _____ do_ 

137. lil.l 
18,373 
90,908 
28. 334 

79, 728 
.12, 734 
23.623 
3, 371 

175, 173 

-47,139 
19, 485 

183.9 

2,188 
8, 191 

638 
520 

2, 333 

151.30 
137.40 
70.30 
04.40 

7.1\ 

7,1124 

77, tll\ 
39.321 
38,290 

2, 625 

151 

90, 75.) 
6.896 

-07,0-14 
26,815 

87,497 
5fl, 782 
27,859 

2. 856 
224,004 

195.6 

2,102 
ll, 189 

.170 
409 

1. 777 

109 .. 1.1 : 
90.70 
li4. 60 
49.40 

8. 4 

8,094 

106, 293 
10, 215 
.')ll, 849 
:37. 199 

78, 90(\ 
.11,025 
25,417 
2, 4tl4 

246,098 

11\9.0 

1, 7fo8 
9, 770 

603 

ml 
1. 7ns I 

~u~ 1 

i\4. 60 
SR. 70 

8. 5 

7, 73.1 

79, 37!i ! 79, 526 
44. 026 i 42, 795 
:3.\, 349 : 36, 731 

2, 058 

140 

1, 340 

145 

131.234 
10, f\3(\ 
if\, 970 
43,628 

84,882 
.10. 52i 
211,280 

2, 07.1 
2.14, 786 

64, 785 
16,954 

152.7 

2, 221 
3, ii26 

671 
i\03 

2,170 ; 

89.50 
80.05 
74. 1.1 
67.85 

8. 6 

8. 987 

Stl, 767 
44,244 
42. 523 

1, :]48 

153 

281\. 4 .. :395. 7 
40.1. f\ 1 40n. 7 

1m.:l22 1 1611,627 lfl9.o39 14!i.84.> 187,484 rno.984 202,S50. 149,o7:i ___________ : 
8, 733 I 7,283 G,206 i 4,81.5 11.839 7,67:l 8,512 II .>.8!581'--------- ---

12.\ ,')ll() llo6, 167 2011,637,280,617 348, fo4.1 I 347 688 383 58? 24? 3?2 
14.3101 1s.s11 24.2il9 32,832 .14,526 1. 53:212 63:4s3 3n:9iisl:: 
71, fo94 1)9, 159 132,474 183,315 21.5, 8fl1 I 195,533 224,507 160,611 I--
~~ ~m ~~ ~m ~R ~~ %m oo~. . . 1-
84.992 
ii7, 390 
2.5, 311 

2, 291 
230,056 

2, 232 

79.30 
74.00 
71.80 
il5. 00 

8.4 

k,865 

92, 7~4 
42,991\ 
49, 798 

1, 368 

160 

93, 590 
63,751 
26,585 
3, 254 

231, 388 

207.0 

2, 035 
1, 178 

719 
520 

2, 254 

87.10 
79. 45 
76.80 
70.50 

8. 2 

9, 903 

81,342 
34,054 
47,292 

1. 761 I 
153 

104, 167 
70, 204 
30,434 

3, 529 I 
236, 758 

75,099 
20,117 

156.7 

2, 555 
1, 432 

702 
.133 

2,141 

61. 8.1 
.1.1. 65 
76. 2.1 
69.55 

7.8 

8. 240 

71,849 
27,042 
44,807 

I, 807 

148 

326.0 248.3 
315.2 340.2 

111,614 
71,962 
34, 770 

4, 882 
226,,\32 

no. 3 I 

1, 089 
2,726 

682 
.112 

2, 725 

61.90 
.15. 2.\ 
65.15 
60.70 

7. 8 

7, 587 

57,283 
20,840 
36,443 

2,178 

159,704 
99, 712 
.12, 873 

7, 119 
237,962 

188.3 

3, 263 
2, 988 

554 
374 

2,137 

87.50 
78.25 
75. 10 
69.00 

7. 7 

8. 336 

63, 321 
24,556 
38, 765 

2, 571 

148 

154, 509 
94,845 
51.638 
8,026 

217,277 

52,275 
20, 297 

114.7 

1, 410 
1,007 

577 
·142 

2,141 

7R 45 
68.80 
71.10 
65.40 

7. 7 

8, 436 

63,231 
29,656 
33,575 

133. 321 99, 543 1--
81. 462 62, 987 i--
45, liS 32,303 

1 

___________ _ 
6, 741 4, 253 --------- ---

225, 632 182, 261\ --------- ---

122.2 121. 0 

2, 131 
5, 447 

682 
491 

2, 191 

66.10 
57. 55 
89. 7.1 
79.85 

7. 2 

f>3, 322 
27, f\19 
35,703 

1, 587 
l, 767 

.165 
501 

2,206 

'64. 25 
'58. 70 
'81. 70 
'73. 60 

'6. 7 

55,471 
22,731 
32,740 

3, 015 '2, 592 

135 '134 

2,0% 
2, 943 

.121 
442 

1, 977 

p 57.10 
p 51.80 
p 85. 35 
•7->.25 

p 6. 2 

63,6.16 
29,689 
33,967 

2,266 

149 

281.0 
298.4 

Rndio "'ts, production~---------·· ______________ do __ _ 

243.5 
3.07. 5 

'I, 694.7 

302.2 
:393.7 

1, 078.6 1, 093. 5 i I 1. 360. I 

3-12.9 
324.2 
993.0 1,060.2 '1,073.8 

167 

259.8 
380.2 
566.7 

276.9 
373.9 
990.8 

2, 711 

168 

320.3 
402.6 

11,319.2 

372.0 
449. 4 

1, 348.9 1 1,71.1.2 Pl_ 070. 2 
T'elrvif'ion set.s (inc1. comhination), production§ 

thousands 
Tnsulatin_g materials a.nd rrlatPct products: 

I 604.6 ->88. 3 576. 3 I 680. 0 I 467.9 I 553.0 336.9 6!2. 9 I 894.2 820.8 I '11)27. 0 ,. 450. 9 

Insula tin![ materials, sales hilled, inilex 
1947-49= 100 - i 

Vnleanized fiber products: i 
Consumption of fiher paper___ _ _ _ thous. of !h. 
Shipments of vulcanized prodnctsci' _ thous. of doL I 

C:teel conduit (rigid'. shipments_ _ .thons. of ft..! 

Motors and generator~, quarterly: 
"'eworders,index ... _______ ...... 1947-49=100. 
Polyphase indnrtion motors, 1-200 hp:~ 

New orders. thous. of doL. 
Billings _______ . ___________________ do_ 

Direct current motors aml ~cnerators, 1-200 hp:~ 
Neworde.rs ________________________ thous.ofdoL. 
Billin!!S __ ---- _______________________________ do. ___ i 

COAT, f 

160.2 

4,651 
1,847 

31,052 

201.6 

47,303 
41,659 

12,986 
9,838 

1.)9. 0 ! 103. 0 

4, 678 'I 4, 567 
2, 248 2,136 

27,-43~_1__~~~8~~-
1 

------- --------1 
---------1 

-------1 

i 
Hl8. o i 
4, 981 
2, 234 

-34,743 

224.0 

.):l, 266 
4(\, 766 

11. ii09 
8. 883 

163.0 

4, 792 
2,338 

37,840 

158.0 

4, 900 
2, 050 

43,495 

156.0 

4,804 
1,903 

54,144 

117.0 

3, 540 
1, 450 

42,513 

153.0 

4, 829 
I. 930 

30,344 

2.13. 0 ---------1---------
101,186 --------- ---------
51.572 1--------- ---------

12,fi281! _________ -------
11,321 --------- ------- -, 

I 

PETROLEU:'\--1, COAL, AND PRODUCTS 

I I 

147.0 

4, 158 4, 674 4, 240 ' 4, 464 
1, 694 1, 95(i 1, 812 2 l, 784 

2:~:0~ 1-~:·-~~~- --~:-_:~~- --33~31~--
~~: ~~~ 1'_1~--~~~- ~·-~~·-~~~- ::::::::: ---

12,1361 '4,009 '2,987 ------------
10,81.1 ~--------- --------- --------- ---

I 
Anthracite: i 

Productiont ___________________ thous. of short tons.

1 

2, 522 

720 
374 

2, 712 2,334 

433 
331 

2, 1)291 2, 233 

431 
244 

1, 925 

371 

3341 
25. ~4 

12. 4h0 ' 

2, 442 I, 8691 2, 699 

529 
465 

2,481 2,938 2. 600 I 2, 31ti 2. 024 
~tocks In producers' storage yards, end of month 

thous. of short tons. 
Export~---------_ ---------.do ___ 1' 

Price--s: 
Retail, composite _____________ dol. per short ton __ I 
Wholesale, ch<>st.nnt, f. o. h. car at mine _____ do ___ _ 

2;), 96 
13.640 

555 
390 

26.:37 
14.124 

26.88 
14. 124 

-t2,1) 
231 i 

26. ssl 
!4. 124 I !~64~~ I 

282 
405 

25.89 
12.460 

331 I 359 

25.99 
12. sso i 

26.21 
12.880 

519 38B 364 I 342 ---- ---

I 
680 659 4881 -- --- ·---

26.23 27. 1.1 27.87 28 99 ---
I 13.0.55. 13. 75.0 I' 14 490 •15 372 ----

r Herised. 1' Preliminary. 1 ReprP8cnts 5 weeks' prodn<'tion. 2 Data beginning Deeemher lH5ii coq'r one addition~tl eornpany. 3 Dat:l for Inonth shown. 
OBeg-innlng .January !95G, data are estimated industry totals compiled hy (/as Apzlliance i\·fanu(acture'"' Association from reports of mmmfacturers whose shipments represent 80 to 95 

p6rcent of those for the industry. $Comparahle <bta back to 1945 are available upon request. L'.Difkrs from series shown in HJ55 edition of Bcsr,-Ess ST.\TISTrcs. 
*New series. Data for trucks and tm('tors, compilf'C1 hy the Industrial Truck Association, are ava.ila'hle llrginning January 19,15. The refri:;.:eration index, compiled by the Boar.d of Gcl'ernors 

of the Federal Resert't System, rf:'fll'ct.s changes in totnl output of refrigerators, freezers, room air cowlitioners, and dehumidifiers; data arC' :n·ailahlr hogirJling January 1947. 
tGnpublisheQ n~visions (,hmua.ry 19.1)4-0ctober 195fl), reflecting adjustments to the 19.14 CPnsus of ~fannfactun~s, an) available upotl n•(pH'~t. 
§Radio produetion r·ompris('S honu'. portable bnttt>ry, <lUtomobilt>, an(l clock modl'ls; h•lc,vi<;ion spts inc1udP combination modl'ls. Data for DC'cembcr 1955 J.nd ~larch, June, .September. 

and Drr1)mbcr 1956 eoYPr fl weeks; other months, 4 wpr•ks. tHcvisions for 19:)4 uwl January-April 19tl.1 are availahlP upon I'NlllPSt. 
ci'llata for January-April!\15() include shipments of hollow ware (averaging $18~.0110 per month in 1955); in oth '"months, such shipments arc ••xcluded. 
,Dat-a for polypha::;e indud ion n10tor~ COV('J' from 32 to:)-~ eompanks. for dirrr1 currPnt motor~ and gC'rwrators, from 2i) to ?.7 comvanirs. 
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PETROLEUM, COAL, AND PRODUCTS-Continued 

S-35 

1957 

Janu­
ary 

I 
·---~-----~-~---------,----,-----~------.--:---.--.---.---;---

45, 50.1 1 

45.4731 
37, 592 

Bituminous: 
COAL-Continued I' 

Production--------------------~ thous~ of short tons __ 
Industrial consumption and retail deliveries, totuH 

thons. of short tons __ 

4.1, 749 

45.-103 
37, son 
14,482 
9, 432 

42,575 

41,221 
34, 231 
13.1R1 

R, 821 

-13,150 

41, 121 
35, 124 
13.101 
9, 424 

40,040 

36,086 
31,900 
11,709 
9, 066 

44,010 

34,475 
31,499 
11,787 
9,168 

39.440 

31,867 
29,862 
12,065 
8,485 

30,375 

24,600 
22, !\49 
11,750 
~.130 

44,050 

32.359 
79,557 
12,907 

40,220 

33,319 
30, 124 

47, 860 ' 44, 430 ' 38, 850 43, 700 

Inrlu..:;trial consumption, t.otrilt .. - ____________ do ___ _ 
Electric~ power utilitiP.s __ ---------------- __ do ___ _ 
Coke ovens~ ------------- __ ~ ____ ------- ___ ()() ___ _ 
Bechivt\ cokr ovens _______________________ do ___ _ 
Rterl and rolling mills _____________________ do ___ _ 
Cement mills .. ~---------------- ___________ do ___ _ 
Other industrials ______ -------------- ______ do ___ _ 

Railroads (class D-------------------------do ___ _ 
Bunker fuel (foreign trade) ________________ do ___ _ 

Retail-dealer deliveries ______________________ do ___ _ 

Stocks, industrial and retail dea!Ns', end of month, 
totaL _______________________ thous. of short tons __ 

Industrial, totaL _______________ ------------ do ___ _ 
Electric-power utilities _____ ----- __________ do ___ _ 
Coke ovens~ ____________________ ---------- .do ___ _ 
Steel and rolling mills__. ___________________ do ___ _ 
Cement mills ___ ~--------------------------do ___ _ 
Other industrials ___ -------- _______________ do ___ _ 
Railroads (class Il----------------~---------do ___ _ 

He tail dealers _____ --------------------------do ___ _ 

F.xports ________________________________________ do ___ _ 

Pricf',s: 
Retail, corn•poslte _____________ dol. per short ton __ 
Wholesale: 

Screenings, in dust. use, f. o. h. car at mine __ do ___ _ 
Large domestic sizes, f. o. h. car at mine .. do ___ _ 

COKE 
Production: 

373 
ran 
871 

10,265 

1,486 
22 

7, 897 

r,~. 423 
67,42.1 
38,228 
13, 342 

57'> 
1, 270 

12, 922 
1. 087 

998 

4, 340 

15.46 

4. 727 
7. 204 

Beehive _________________________ thous. of short tons__ •, 2:H 
Oven (byproduct) _____________________________ do ____ •' 6, 651 

Petroleum coke <;>-----------------------------do____ 53fi 
Stocks, end of month: 

0Yen-coke plants, totaL ______________________ do ___ _ 
At focnacc plants __ ~- ________________________ do ___ _ 
.\t merchant plants~~ ________________________ do ___ _ 

Petroleum coke.~~------------- ________________ do ___ _ 
Exports ___ ~----------------------- ______________ do ___ _ 
l'rir<', beehive, Connellsville (furnace) 

1, 697 
1,386 

311 
305 

53 

dol. per short ton__ 13.88 

PETROLEUM AND PRODUCTS 

C'mde pctro!D'um: 
Wells completed. __________________________ number__ 2, 512 
Productiond' __ ~ ____________ ------ ____ thous. of bbL_ '221, 863 
He finery operations _____________ per~nt of capacity__ 93 
Consumption (runs t.o stills) __ ~- ______ thous. of bbL 240, fl:l4 
Stocks, end of month: 

Ga.,oline-bearing in U.S., totaL_ ____________ do ___ _ 
At refineries. ____ ~_~ ____ ~ _________________ _do ___ _ 
At tank farms and in pipelines. ___________ do ___ _ 
On leases.~ ___ ~ ______ ------ _____ ----- ______ do ___ _ 

Exports _______________________________________ do ___ _ 
Imports ______________________________________ _do ___ _ 
Price (Oklahoma-Kansas) at wells _____ dol. per bbL 

R~fined petroleum products: 
Fuel oil: 

Production: 

265,610 
66, ~52 

178, 771 
19, 987 

I. 040 
27,891 

2. 82 

14, 93ll I 
9, 450 

409 I 
.10.1 I 
848 

JO,OHJ 

1,362 
3 

7, 881 

6.0, 797 
ii4, 852 
~fl. 442 
12,562 

fi7G 
1,132 

1:J, 1164 
1.073 

4.189 

15.55 

4. 732 
7. 233 

2f>O 1 
6, 661 i 

531 1 
l 

1,()49 
1, 433 

215 
321 
63 

14. 13 

2, 643 
223,160 

95 
248, 721 

396 
520 
753 

9, 3fi8 

1,197 
5 

6, 990 I 

65,261 
64,394 
36,171 
12,342 

.551 
1, 0.10 

13,286 
994 

867 

3,825 

15.56 

4. 731 
7. 229 

248 
6, 23.1 

499 

1, 635 
1, 479 

155 
333 

45 

14.13 

2, 533 
209,027 

95 
233,374 

437 
533 
789 

9.629 

1, 206 
5 

5, 997 

65.847 
6,1,194 
36,633 
12,840 

534 
986 

13,259 
942 

653 

3,935 

15. 57 

4. 779 
7.071 

273 
6,625 

523 

1, 674 
1, 535 

139 
344 
52 

14.13 1 

I 
I 

2, 502 
225,625 

93 
245,340 

261, 592 259, 504 265, 683 
67, 940 t\8, 516 70,152 

173, :183 171, Oi\0 175, 704 
20, 269 19, !138 19, 827 

994 
25,732 

2.82 

501 
24,901\ 

2.82' 

I, 155 
28, 737 

2. 82 

413 
465 
737 

8,377 

1, 093 
40 

4,186 

67,237 
66,.136 
37,870 
12,86.1 

548 
1, 007 

13, 339 
907 

701 

5,366 

15.57 

5.045 
6-576 

251 
6,380 

454 

1, 743 
1, 567 

176 
347 
40 

14. 13 

2,()46 
214,386 

88 
224,623 

277,121 
72,209 

184,807 
20,105 

610 
26,244 

2.82 

420 
400 
7n8 

7,8n6 

1,028 
62 

2, 976 

71, 7!16 
70,905 
40,223 
13,606 

.169 
1,100 

14,573 
894 

831 

5,898 

15.25 

5.056 
6. 620 

354 
376 
748 

6, 906 

865 
63 

2,005 

73,678 
72,695 
41,236 
14,005 

556 
1,185 

14,733 
980 

983 

6, 570 

15.26 

5. 057 
6. 735 

259 216 
6, 467 6,020 

495 538 

1,888 1,939 
1, 650 1, 644 

238 295 
344 342 

52 63 

14. 13 14.13 

2, 977 2, 574 
218, 976 212, 997 

93 95 
244, 784 242, 119 

277, 497 274, 491 
70, 706 67, 805 

186. 113 185, 882 
20, 678 20, 804 

I, 236 
30,325 

2. 82 

866 
30,045 

2.82 

93 
142 
764 

6,004 

709 
57 

1, 951 

71.489 
70, 411 
41,186 
13, 101 

553 
1. 267 

13,343 
961 

1.078 

6, 567 

15.31 

5.051 
6. 795 

52 
2, 253 

552 

2, 635 
2,186 

449 
a 55 
36 

14.13 

7. 783 
1R9 
333 
766 

6,652 

868 
59 

2.802 

74,312 
73,152 
43,011 
13 369 

'538 
1,3tl2 

13, 943 
929 

1,160 

7, 656 

15.45 

5.083 
6. 987 

119 
5, 496 

535 

2, 963 
2,437 

526 
341 

69 

14.35 

~~: ~r~ 1 
248 I 
358 
~09 

6,6·15 

916 
58 

3,195 

76,026 
74, 9o4 
44,564 
13, 522 

524 
1, 40\i 

14,022 
916 

1,072 

6, 453 

15.74 

5.091 
7.120 

154 
6, 299 

519 

2,811 
2,304 

507 
336 
68 

14.50 

36,269 
32,748 
13, 22.5 

9, 266 
304 
437 
753 

7, 695 

1,008 
60 

3, 521 

78,897 
77,706 
46, 4:J4 
14,006 

609 
1, 549 

14,190 
918 

1, 191 

6, 650 

16.04 

5.426 
7.546 

186 
6, 556 

505 

2,584 
2,107 

477 
308 

49 

14.50 

2, 680 2, 995 2, 245 2, 611 
219,805 223,046 211.616 215,936 

94 94 94 87 
248. 439 247, 851 240. 708 ' 235, 842 

277, 008 279, 944 278, 791 i 286, 560 
70. 297 71, 995 72. 749 75, 178 

185, 831 187, 123 184,895 190,081 
20, ~80 20, 826 21. 147 21, 301 

748 
34,041 

2. 82 

1,179 
31, 602 

2.82 

805 
29,420 

2.82 

1, 444 
33.976 

2.82 

DistillatefuoloiL ________________ thous.ofhhL_ M,f>G(i 59,617 f•5,u22 56,045 51,387 51,665 52,640 .54,775 57,007 55,354 
ResidualtueloiL _________________________ do ____ :l9,879 41,674 37,291 :l7,618 33,892 35,609 32,951 33,037 33,823 31,868 

54,917 
33,543 

Domt>stic demand: d' 
Distillatefut>loiL~-~-----------------~----do ____ '83,91\J 83,741 69,16.5 65.631 46,588 38,300 33,469 :n.490 33,033 41,088 
Rrsidualfu"loiL~------------------------do ____ '60,693 59,673 54,412 !i2,49:l 4(\,470 43,505 39,889 3fi.l44 39,422 39,452 

Consumption by type of consumer: 
Electric-power plants. ____________________ do ... _ 
Railways (class I)~_ ~----------------------do .. __ 
V"'lscls (bunker oil) ___________ ------ _____ do_~ __ 

Stocks, <'nd of month: 

8, 51i4 
9, 007 
6, 777 

8, 221 
8, 798 
(), 2~)2 

7,095 
8, 231 
5,(i!l 

6, 224 
8, 424 
6, 642 

5, 758 
8,118 
(i, 408 

4,468 
8,126 
6, 940 

4, 615 
7, 857 
7, 034 

4,323 
7. 842 
6, 957 

5,177 
8,326 
7, 319 

5, 202 
7, 552 
6, .1)91} 

Distillate fuel oiL _________________________ do ____ lll. 33:l 8tl, 141 71, 3:l7> 60. X46 l>l, 571 if>, 928 93,7,18 115.787 137,905 150, 4ll 
ResidualfnoloiL~------------------------do ____ 39;174 38,247 35,673 :;z,U~4 32,740 :lli,G07 39,073 4:J.958 46,617 47,342 

Exports: 
Distillate fud oiL _________________________ do_~-- I, 559 
Residual fuel oil~~ ____________ ------- _____ .do~~_~ 2, 088 

Prices, wholesale: 
Distillate (Now York Harbor, No.2 fuel) 

dol. per gaL_ 
Hcsidual (Okla., No. 6fud)_~----~~<lol. per bbL. 

K(•ros<'ne: 

.10;; 
1. so 

l'roduction __ . --~ -~ ~ ________________ thous. of hbL_ 12, 021i 
nome.stic demandd' ----------------~--~~ ____ do ___ -~' IX, 607 
Stocks, end of month ______________ ·----- ____ do____ 26, 770 
Exports~-~- ... -----~-------------~----------do____ 92 
Price, wholesale, bulk lots (Kew York Ilarl>or) 

1 dol. per !(aL . 108 

' Revised. • Prelin1inary. 

I, 516 
1,146 

.106 
1. 95 

II, \J40 
17,426 
21 310 

'11n 

.Ill 

I, 770 
1, 264 

.lOti 
2.00 

11,165 
13,830 
18,712 

5:l 

.Ill 

tHevised (eifc<'tive with tlw Oetoh1_'r 19:15 :SURVEY) to indwlt> hunker fu:'l. 
? Includes nonmarketable• catalyst coke•. 
d' Revisions for 1954 and 1955 will be published later. 

1, 574 
I, 346 

.JOG 
2.00 

10, 590 
12,140 
17, 21.1 

83 

. !II 

2, 395 
I, (i85 

.106 
2.00 

8, 978 
7, 960 

18, 227 
134 

.Ill 

1, 312 
1,819 

.106 
2.00 

9, 058 
5,170 

21, 88:; 
325 

. Ill ! 

1, 544 
2,108 

. 106 
2.00 

8, 704 
4, 364 

26,111 
209 

. Ill 

I, 720 
2,155 

.106 
2.00 

9,170 
1\,213 

28.990 
180 

.111 

2,094 
2,170 

.106 
2.00 

9, 716 
6. 850 

31, 826 
90 

. Ill 

2,170 
1, 734 

. 106 
2. 00 

9,872 
8.151 

33,588 
58 

.Ill 

a Revisions for 1955 (thous. sh()rt tons): Beehive, January-Junc~fJ2; ii5; IOH; 123; 138; 154; oven coke, JaJJUary-:\Iay-5,757; 5,338; 6,143; 6,02ti; 6,300. 

44,254 
45,461 

6, 266 
8,687 
7, 480 

1.58, 871 
48.400 

2,622 
1, 343 

.109 
2.00 

11,044 
8,111 1 

35,667 1 
330 ' 

. 1151 

'37, 110 
'33, 462 

13,751 
r 8, 979 

T 337 
457 
786 

8,072 

1, 019 
'61 

3,()48 

'78, 976 
'77, 806 

46,726 
'14,09~ 

580 
I, 612 

13, 9!\3 
832 

1,170 

6, 312 

16.27 

'5, 432 
'7.604 

207 
6,328 

519 

2, 439 
2,003 

436 
312 

63 

14.50 

2, 417 
214, 174 

93 
240, 944 

275,99.1 
70,416 

1~4. 477 
21; 102 

8, 332 
28,350 

2.82 

55,245 
35,471 

57,808 
50,389 

7,130 
8,323 
7, 031 

151,517 
44,590 

5,119 
2, 282 

.109 
2. 25 

11,508 
12, 434 
34,329 

562 

.115 

38, 98!\ 
35,012 
14,431 

9, 382 
36\ 
521 
1m 

8, 427 

1, 037 
60 

3, 973 

78,008 
76.886 
4.1. 946 
13,900 

1)39 
1, 570 

14,061 
860 

1,122 

16.26 

• 5. 437 
p 7. 63.1 

' 15. 00 15. 00 

"2. R2 ---------

8, 224 

7, 916 

p. 109 
p 2. 2!\ 

p .115 ---------



S-36 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1954 and ~~~ 
descriptive notes are shown in the 1955 edition of Decem- Janu- I 
BUSINESS STATISTICS ber ary 

1956 

F~~~u- I March I April I May I June I July 

February 1957 

1

1957 

I August I Septem-1 October I Novem-1 Decem- Jauu-
bcr ber ber ury 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
Lubricants: 

Production .... ______________________ thous. of bbL. 
Domestic demand <;! _________________________ do ___ _ 
Stocks, refinery, end ofmonth ________________ do .... 
Exports. ____________ . _______________________ do ___ _ 
Price, wholesale, bright stock (midcontinent, f. o. b. 

Tulsa) ______________________________ dol. per gaL 
Motor fuel: 

Gasoline (including aviation): 

4, 693 
'3, 149 

8, 763 
I, 155 

.200 

Production, total c;~ ________________ thous. of bbL. • 122,606 
Gasoline and naphtha from crude oiL ____ do .. __ 107, 750 
Natural-gas liquids: 

Used at refineries (incl. benzol) _______ .. do .. __ 11, 479 
Used in other gasoline blends, etcc;l ..... do.... • 3, 377 

Domestic demand <;! _______________________ do .... • 112,238 
Stocks, end of month: 

Finished gasoline .• ______________________ do____ !56, 047 
At refineries _________________________ .. do____ 85. 585 

Unfinished gasoline .. ____________________ do.... 9. 386 
Natural gasoline and allied products ...... do.... 13, 564 

Exports (motor fuel, gasoline, jet fuel) ________ do __ __ 
Prices, gasoline: 

Wholesale, refinery (Oklahoma, group 3) 
dol. per gaL 

Wholesale, regular grade (N. Y.) ........... do ... . 
Retail, service stations, 50 cities .. _ ........ .do .. __ 

Aviation ~asoliue: 
Production, totaL ________________ thous. of bbL. 

100-octane and above _____________________ do. __ _ 
Stocks, end of month, totaL ............... do __ __ 

100-octane and above .... ________________ .do .. __ 
Jet fuel:* 

Production .. ____ . ___ .. ___ ...•.•. __ ... __ ... do ... _ 
Domestic demand. ________________________ do. __ _ 
Stocks, end ofmonth ..... ------------ ...... do ... _ 

Asphalt:0 
Production .... _____ .. ____________________ ... do ... . 
Stocks, refinery, end ofmonth ................ do .. .. 

Wax:0 
Production ....................•..•....•..... do ... . 
Stocks, refinery, end ofmonth ................ do ... . 

Asphalt products, shipments: 
Asphalt roofing, totaL _____________ thous. of squares .. 

Roll roofing and cap sheet: 
Smooth surfaeed ...... _______ •. _ .. ________ .do ... . 
Mineral surfaced. __ . ______________________ do ... . 

Shingles, all types. __________________________ do ... . 
Asphalt sidings... _____ .. _____________________ .do ... . 
Saturated felts. __ ------------------------short tons .. 

PUI,PWOOD AND WASTE PAPER 

Pulpwood: 
Receipts .. ______________ thous. of cords (128 cu. ft.) .. 
Consumption ______ . ___________ ._. ___________ ._ do. __ _ 
Stocks, end of month __________________________ do .... 

Waste paper: 

2, 262 

.110 

.130 
0 216 

9,12~ 
7,447 
9, 540 
6,108 

4, 464 
4, 204 
3, 457 

4, .560 
7, 768 

455 
551 

2, 986 

573 
692 

1, 721 
78 

82,610 

3, 048 
2. 762 

r 4, 777 

Receipts _________________________________ short tons.. 750,842 
Consumption ... ______________________________ do.... 711, 9:!6 
Stocks, end of month __________________________ do ____ •456, 212 

WOOD PULP 
Productlon:ci' 

Total, all grades ................ thous. of short tons .. 
Dissolving and special alpha _________________ do ___ _ 
Sulfate.---------------- ____________________ .do .... 
Sulfite _______________________________________ do ___ _ 
Ground wood .. _______ -------------- __ ....... do. ___ 
Defibrated or exploded ______________________ do __ __ 
Soda, semichem., screenings, damaged, etc __ do ___ _ 

Stocks, end ofrnonth:d' 
Total, all rnills ________________________________ do __ __ 

Pulp mills .... ______ .. _____________ ... _______ do __ __ 
Paper and board mills _______________________ do .... 
!\on paper mills. ___________________ . ________ .do. ___ 

Exports, all grades, total Q _____________________ do __ __ 
Dissolving and special alpha .. _________________ do .... 
All other ______________________________________ do __ __ 

Imports, all grades, total <;1 ______________________ do .... 
Dissolving and special alpha ................... do ___ _ 
All other_ -----------------------------------·-do ____ I 

1, 716.2 
85.3 

924.1 
200.1 
235.4 
100.1 
171.3 

r 795.3 
'131. 7 
r 5.59. t) 

103.9 

58.4 
22.6 
35.7 

185.6 
18.5 

167.0 

4, 985 
3, 512 
9,167 
1, 011 

0 200 

121,733 
108,247 

10,883 
2, 603 

100,642 

172, 865 
101,160 
11,040 
11,605 

2,129 

.110 

.130 
0 214 

8, 876 
6, 624 

10,408 
6, 439 

4, 494 
3, 870 
4, 081 

4, 433 
9, 051 

444 
538 

3,188 

626 
630 

1, 932 
83 

53,945 

4, 536 
3, 415 
9,309 

921 

0 210 

111, 754 
99, 106 

9, 507 
3,141 

98,088 

184,554 
109,772 

11, 538 
11,392 

I, 194 

.110 

.130 
0 213 

8,017 
6, 245 

11,496 
7,304 

5,053 
4, 986 
4,148 

4, 733 
10,608 

444 
566 

4, 624 

958 
902 

2, 765 
112 

83,527 

4, 996 
3, 478 
9, 646 
1,120 

0 220 

118,699 
105,518 

10, 240 
2, 941 

113. 128 

187,981 
110.001 
11,717 
12,642 

2, 247 

.110 

.125 
0 214 

8, 879 
7, 056 

11, 438 
7,185 

5, 752 
5, 564 
4,336 

5, 948 
12,067 

479 
517 

6. 157 

1,199 
1, 230 
3, 728 

120 
98,828 

5,108 
3, 767 
9. 725 
1, 208 

0 220 

109,365 
96,627 

10,092 
2, 646 

113,034 

182,564 
103, 410 
10, 735 
14,356 

1, 995 

.113 

.125 

. 215 

9.204 
i, 455 

11, 799 
7, 706 

4, 90! 
5,117 
4,178 

6, 636 
13, 187 

388 
502 

3, 951 

679 
829 

2, 443 
64 

52,267 

5, 164 
3, 981 
9, 542 
1, 295 

0 220 

119, 640 
106,115 

10,323 
3, 202 

124, 114 

174,494 
95, 479 
12.179 
16,717 

1, 968 

.118 

.125 
0 218 

9, 367 
7.123 

11, 58! 
7, 347 

6,183 
5,682 
4, 664 

8,072 
12,954 

485 
550 

5, 499 

895 
1,189 
3, 415 

78 
77,295 

5, 010 
3, 599 
9, 754 
1.127 

.220 

119,267 
!06, 118 

10.273 
2, 876 

127,413 

164,826 
88,640 
12,250 
19,586 

1, 812 

.118 

.125 
'.2!8 

9. 536 
7, 151 

11, 959 
7, 268 

5,615 
5, 907 
4, 372 

9, 434 
11, 423 

448 
566 

5, 757 

982 
1, 110 
3, 664 

95 
84,895 

4, 749 
3, 717 
9, 694 
1,028 

0 220 

123,229 
109,338 

10,863 
3, 028 

121,243 

164, 590 
86, 118 
11,946 
21,595 

2,387 

.118 

.125 
2 .220 

9, 535 
7,290 

12,086 
7, 239 

5,668 
5, 950 
4,090 

10,025 
9,635 

399 
566 

5,800 

974 
1, 201 
3, 625 

101 
85,332 

PULP, PAPER, AND PRINTING 

3,234 
3,039 
5, 027 

750.367 
7ti5, 042 
445,724 

1, 890.9 
82.8 

1,019. 7 
241.5 
246. 1 
106.1 
194.8 

775.1 
156. 1 
518.3 
100. 7 

38.8 
15.0 
23.9 

201.2 
14.1 

187.1 

3,076 3,147 
2, 924 3, 106 
5, 165 5, 203 

755,915 811, 788 
763, 252 811,383 
445, 456 446,947 

1. 813. 6 
88.4 

989.2 
222.7 
240.8 
97.3 

175.3 

785.9 
165.2 
520.5 
100. 2 

47.2 
15. 9 
31.3 

191. I 
14.8 

176.3 

1, 9!3. 0 
93.5 

1,031.1 
225.1 
261.5 
lOS. 8 
193.1 

777.0 
Hi9. 2 
502.4 
105.4 

49.7 
15. 7 
34.1 

168.7 

I!§:! I 

2, 707 
3,010 
4, 899 

775, o.o7 
755,298 
467, 945 

1, 859. 5 
65.8 

1, 016. 1 
246.2 
246.0 
102.0 
183.4 

780.8 
181.6 
493.3 
105.8 

42.9 
18.8 
24. 1 

171. 9 
11>. 91 

152.9 

2, 838 
3,147 
4, 586 

800,360 
787,483 
482,817 

I, 954. 4 
87.8 

1, 069.2 
229.1 
268.0 
10fi.3 
194.0 

797.6 
190.5 
504.9 
102.2 

46.2 
22.9 
23.3 

211.9 
17.9 

194.0 

2, 989 
3,012 
4, 567 

752,916 
756,640 
480, 174 

3,161 
2,826 
4,894 

650, 110 
617,505 
514,619 

1, 863. 9 I I, 723. 4 
79. 5 58.3 

1, 026. 8 950. 2 
219.1 218.0 
256. 4 244. 7 
102. 1 94. 7 
180. 2 157.5 

813. 2 849.0 
200.4 200.3 
518. 2 54S. 6 
100.6 100.0 

46.3 39.4 
20.2 18.2 
26.1 21.2 

201.6 210.3 
17.9 13.8 

183. 7 196. 5 

5,005 
3,855 
9, 547 
1, 234 

10 240 

125, 142 
110,474 

11,118 
3, 550 

126,207 

161,142 
84,036 
11,797 
22,307 

1, 999 

.118 

.125 
'.216 

9,837 
7, 784 

11,919 
7,108 

5,890 
5, 405 
4, 574 

10,571 
7,680 

466 
577 

6,166 

I, 117 
1,4!9 
3,630 

117 
84,120 

3, 619 
3,098 
5,418 

4, 706 
3, 495 
9, 664 
1,035 

I, 240 

5,112 
4,118 
9, 536 
1,064 

1 0 240 

4, 970 
3, 506 

10,060 
891 

I. 240 pi.240 ---------

119, 721 '116, 953 '117, 398 
105, 676 102, 079 102, 635 

11, 399 
2, 646 

112, 691 

167.032 
86,313 
10,942 
23,653 

2, 510 

. 118 

.125 
'0 217 

9,335 
7, 263 

11,681 
6. 880 

5, 861 
5, 732 
4, 637 

9,805 
6,832 

441 
608 

5, 724 

1,033 
1,464 
3, 227 

125 
78,237 

3,166 
2, 815 
5, 767 

13, 455 
1, 419 

120, 133 

161,308 
82,994 
11,490 
24,178 

2,181 

13, 1451 _________ ---------
1,618 --------- ---------

112,553 --------- ---------

163,08li --------- ---------
85,720 --------- ---------
11,722 --------- ---------
22,934 --------- --------· 

2, 4f,9 

--- .:~;~'!' --,-~ ~;~-1-- -.~.~ ~~~- ::::::::: 
9,413 9,2181--------- ---------
7,630 7,269 ·--------- ---------

11,625 11,781 1--------- --------· 
7,010 7,362 ------------------

5,619 
5, 832 
4, 424 

9, 502 
6,601 

450 
605 

6,161 

1.145 
1, 543 
3,473 

148 
85,158 

'3 299 • a: 136 
'5, 929 

5. 316 
5,162 
4, 576 

§, 572 
7, 755 

446 
611 

4,011 

758 
927 

2,326 
124 

69,463 

3,094 
3, 001 
6,030 

2, 227 

406 
515 

1,306 
68 

61,520 

2,844 
2, 64:) 
6, 228 

756,614 691, 1!2 '788, 644 726, 934 660, 938 
770, 437 691, 688 '772, 217 718, 128 645, 179 
498, 997 503,018 '514. 999 523, 759 540, 585 

1, 908.3 
78.0 

1,056. 9 
223.9 
264.5 
!06. 6 
178.3 

872.9 
200.5 
577. 5 
102.1 

50.2 
17.4 
32.8 

211.3 
12.0 

199.3 

1, 728.7 
76.6 

950.7 
197.8 
243.3 
95.4 

164.9 

885.4 
196.4 
584.2 
104.9 

37.5 
12. 7 
24.8 

183.7 
11.0 

172.7 

• I, 940.7 
79.9 

oJ, 071.5 
238.0 

'262. 8 
100.3 
188.2 

'909. 0 
'199. 3 
'603. 4 

106.3 

41.6 
13.3 I 

28.4 I 
213.1 I 

z~g: ~ I 

I, 856. 5 
81.7 

1, 032.0 
215.9 
255.4 
89.4 

182. 1 

I, 675.9 
72.8 

920.3 
201.7 
z:n. 7 
78.5 

171.0 

934.4 i 911. 5 
219. 5 1 1e9. 3 
610.6 j 6Hl. 8 
104.3 ! 105. 4 

47. 4 i --------- ---------

1:::: ~~~:~~~~:~ :~::~:~:~ 
~i~: r 1::::::::: 

r Revised. P Preliminary. t EffPCtiYf' August 19."JO, for "solvent rrfinPd" in~t0ad of "conn•nUonnl"; .\ngust 19.~() pricf' on former basi~ was unchanged from July 19.56. 
2 Average for 54 reprf'sPntative cities throughout the Unitt•d StatPs; essC'ntinJly eomparahlP with data throug-h ..\fay 1956. 
9 Hevi~ions for petroleum products (domestic demand, gasoline prvJuction, and natural gas liqui<ls used in blends) for 1954, and1955, and wood pulp (exports and imports) for January 

1954-July 1955 will be published later. 
*New series. Prior to 1954, included with data for gasoline, kerosene, and distillate fuel oil; for January-July 1954 figures, see note " 1" on p. S-35 of the September 1955 SPRVEY and earlier 

issurs. 
OAsphalt-5.5 bbL=l short ton; wax-1 bbl.=280lb. 
ci'Eifectivc with the October 1955 SPRVEY, data as compiled by the Bureau of the Census !Jaw been substituted for those from the United States Pulp Producers Association. 



February 10G7 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1954 and ~~~ 1956 

descriptive notes are shown in the 1955 edition of Decem J I F b I I -,~~--~-,------,-
BUSINESS STATISTICS her - :~;- ~r~u- March April May June July 

PAPER AND PAPER PRODUCTS 

All paper and board mills, production:t 
Paper and board, totaL ________ thous. of short tons __ 

fJ~;~~~~~:~~~r~~~:::::::::::::::::::::::g~:::: 
Construction paper and hoard _______________ do ___ _ 

Paper, excl. bnilding paper, newsprint, and paperboard 
(American Paper and Pulp Association): 

Orders, new __________________ thous. of short tons __ 
Orders, unfilled, end of month _______________ do ___ _ 
Production ______________ ----- ____ ---------- .do.---

~~~~~~~;;s<.~c,r·lli-oniii::::::::::::::::::::::::~~:::: 
Fine paper: Orders, new _____ --------- ___________________ do ___ _ 

Orders, unfilled, end of month ______________ .do ___ _ 
Production. ______ ------------ __ ------------ .do_---
Shipments ___________ --_----- ___________ --- .do_--_ 
Stocks, end ofmonth ________________________ do ___ _ 

Printing paper: 
Orders, new __________ ------------------- ____ do ___ _ 
Orders, unfilled, end ofmonth _______________ do ___ _ 
Production __________ --_----------- ___ - ___ -- .do_---
Shipments ____________________________ ----- .do_---
Stocks, end of month ________________________ do ___ _ 
Price, wholesale, hook paper, "A" grade, English 

finish, white, f. o. b. miiL ________ dol. per 100 lb __ 
Coarse paper: 

Orders, new __________________ thous. of short tons __ 
Orders, unfilled, end of month _______________ do ___ _ 
Production _______________________ ------- ____ do_---
Shipments ___________ - ___ -_---------------- .do_---
Stocks, end of month ________________________ do ___ _ 

Newsprint: 
Canada (Incl. Newfoundland): 

Production ______________ ---------------- ____ do __ --
Shipments from mills ________________________ do ___ _ 
Stocks, at mills, end of month _______________ do ___ _ 

United States: 
Consumption by publishers _________________ do ___ _ 
Productiont-- ___________ - -- _ ---------------.do_---
Shipments from mlllst-----------------------do ___ _ 
Stocks, end of month: 

At mills ___ --------------------------------do ___ _ At publishers ______________________________ do __ --
In transit to publishers. ___________________ do ___ _ 

Importsci" _____ -------------------------- ____ do.---

PULP, PAPER, AND PRINTING-Continued 

2, 461 
1, 078 
1,129 

12 
243 

987.0 
892.0 
949.5 
939.0 
442.0 

I28. 2 
113.2 
122.7 
123.9 
93.0 

361.7 
465.3 
330.2 
329.5 
152.3 

14.85 

316.9 
214.4 
309.4 
316.I 
88.5 

520.0 
554.1 
80.1 

419.2 
I31. 9 
131.0 

8.3 
361.0 
97.4 

2, 655 
1,161 
1,233 

12 
250 

I 906.1 
I 881.7 

1, 030.6 
1 8.58.1 
1 391.0 

133.5 
122.7 
132.0 
133.8 
96.4 

390.5 
502.9 
348.8 
346.1 
155.0 

15.05 

325.7 
210.1 
332.3 
322.5 
93.7 

523.3 
502.3 
101.1 

402.3 
139.5 
140.5 

7.3 
360.0 
112.0 

2, 598 
1,132 
I, I98 

12 
256 

1885.9 
1891.8 

1, 011.0 
1857.9 
1401.8 

126.1 
116.9 
125.3 
I27. 4 
93.2 

362.9 
492.4 
348.8 
344.3 
159.5 

15.05 

342.2 
229.2 
334.9 
331.8 
97.8 

514.7 
501.6 
114.1 

397.8 
130.5 
132.0 

5.8 
366.1 
107.2 

430.2 

2, 76I 
I,206 
I, 252 

I3 
290 

1982.1 
1929.5 

1, 066.9 
1914.0 
1397.5 

149.8 
I31. 9 
144.5 
144.0 
96.2 

407.0 
519.7 
366.8 
365.8 
160.5 

15.05 

365.7 
222.I 
345.6 
346.7 
89.5 

552.9 
534.8 
132.2 

446.I 
I49.0 
147.3 

7.4 
366.3 
103.9 

442.4 

2,643 
1, I63 
1, 200 

12 
268 

1890.5 
! 952.8 

1, 035.2 
! 878.4 
! 401.7 

137.8 
133.5 
I35. 6 
136.1 
99.8 

371.9 
548. fi 
348.5 
348.9 
160.0 

15.05 

324.5 
215.8 
334.1 
334.3 
91.2 

518.4 
508.4 
142.2 

461.8 
I38.3 
136.3 

9.4 
342.3 
93.8 

431.5 

2, 761 
1,198 
1,274 

13 
277 

! 9I0.1 
1957.7 
I, 057.5 

! 908.8 
1401.6 

144.8 
143. 7 
141.3 
142.2 
100.2 

372.7 
545.5 
368.0 
368.2 
159.8 

15.05 

338.0 
213.3 
343.6 
342.4 
89.2 

550.5 
551.8 
141.0 

464.1 
149.0 
149.6 

8.9 
348.7 
98.5 

489.8 

2, 655 
I, 165 
1,210 

13 
267 

1854.3 
1904.0 

1,029. 4 
! 891.5 
'399.0 

129.9 
I43.1 
I36. 4 
141.4 
98.8 

362.5 
531. 1 
357.0 
357.8 
I59.1 

15.27 

309.7 
181.9 
336.1 
332.7 
90.9 

536.4 
544.5 
132.9 

422.4 
141.9 
144.4 

6.4 
376.1 
112.2 

464.7 

2,371 
1,068 
1,043 

10 
250 

! 827.2 
1914.9 
938.2 

1794.1 
! 397.7 

119.1 
143.8 
118.5 
119.2 
96.1 

354.I 
536.4 
331.2 
330.9 
159.4 

I5.38 

300.4 
I81.4 
295.0 
293.5 

88.3 

532.5 
543.1 
122.2 

388.8 
138.5 
137.3 

7. 7 
449.8 
102.5 

480.3 

S-37 

1

1957 

I August I Septem-1 October I Novem-1 Decem- Janu-
ber her her ary 

2, 724 
I, 205 
I, 231 

13 
273 

1 863.8 
I 863.9 
1,060. 9 
I 914.5 
1408.0 

125.7 
134.8 
136.7 
I39. 6 
94.8 

347.9 
502.3 
370.8 
369.8 
160.4 

I5. 38 

335.7 
179.6 
344.3 
344.I 
99.1 

570.4 
559.3 
133.3 

402.5 
154.3 
153.5 

8.5 
518.5 
114.0 

485.4 

2, 466 
1,108 
I, 103 

12 
243 

1805.0 
•I 850.2 

•977.0 
I 833.2 

"410. 8 

'116. 4 
'126. 8 
'130.8 
'135. 5 
•96.3 

333.8 
506.4 
341.3 
338.4 
163.3 

15.38 

'301.6 
'169. 5 
'307.0 
'303.4 
•94.5 

5I4.0 
528.7 
118.5 

434.9 
140.6 
141.I 

8.0 
5I3.0 
111.8 

425.2 

2, 746 
1, 227 
I, 248 

13 
257 

" 871. 8 
,, 805.4 
•I, 082.3 
,, 912.9 
''411. 5 

'121. 4 
'104. 3 
'141. 7 
'137.1 
'96.4 

357.0 
'485. 0 
'375. 4 
'378. 1 
'160. 6 

15.38 

'332.8 
'168. 2 
'333.I 
'334.8 
'94.0 

582.I 
578.4 
122.2 

476.9 
I54. 0 
153.4 

8. 7 
516.4 
114.8 

507.0 

2, 591 
I, 174 
I, 179 

14 
223 

1790.0 
! 726.0 

1, 028.0 
I 847.0 
1426.0 

117.0 
96.0 

131.0 
127.0 
99.0 

315.0 
430.0 
360.0 
356.0 
I65.0 

15.38 

307.0 
154.0 
319.0 
311.0 
102.0 

559.5 
543.5 
138.2 

467.7 
142.5 
142.4 

8.8 
510.0 
112.3 

487.3 

2, 362 
1,091 
1, 074 

12 
185 

• 15.38 ---------

514.2 
552.4 
100.I 

443.6 
139.2 
137.7 

10.2 
523.5 
112.2 

Price, rolls, contract, delivered to principal ports 
dol. per short ton __ 

Paperboard (National Paperboard Association): 

483.2 

127.00 

1, 203.7 

459.3 

129.00 

1, I95. 4 

130. 25 '130. 10 '130. 10 2130. 10 1130. 10 2 130. 10 2 130. 10 2 I30. 10 I 130. 10 2130. IO • 2 130.10 

Orders, new --------------------thous. of short tons __ 
Orders, unfilled, end of month _________________ do ___ _ 
Production, total ____________ -------------- ____ do_---

Percent of activity--------------------------------­
Paper products: 

Shipping containers, corrugated and solid fiber, 
shipments§ ________________ mll. sq. ft. surface area __ 

Folding paper boxes, index of value: 
New orders __________________________ 1947-49= 100 .. 
Shipments __________ ----- -------------------do ..• -

PRINTING 

Book publication, totaL. _________ number of editions __ New books ____________________________________ do ___ _ 

New editions _____ --------------_------------ __ do. __ _ 

RUBBER 
Natural rubber: 

577.2 
1, 223.7 

90 

7, 797 

I85. 2 
180.7 

I, 216 
969 
247 

539.5 
1, I65. 4 

100 

7, 588 

195.7 
I64. 9 

717 
570 
147 

I, 155.3 
584.2 

1, 209. I 
100 

7, 758 

I89. 4 
189.0 

851 
615 
236 

1, 303.0 
547.0 

1, 291. 1 
100 

8, 686 

232.0 
186.I 

1,334 
1, 066 

268 

1, 210.7 
535.0 

1, 184. 8 
98 

7, 979 

206.8 
166.4 

I, 125 
912 
2I3 

1, 282.4 
557.9 

1, 289.5 
97 

8,287 

197.8 
185. 5 

982 
798 
184 

I, I20. 9 
4I8. 2 

1, 233.5 
98 

8, 315 

202.8 
I80.0 

956 
773 
183 

1, 076.5 
464.5 
992.3 

77 

7, I96 

190.2 
171.4 

1, 053 
814 
239 

RUBBER AND RUBBER PRODUCTS 

I, I76. 4 I, 077.6 
418.0 410.2 

1, 232. 8 I, 073. 1 
95 89 

8,950 

202.8 
192.0 

749 
569 
180 

8, 124 

191,5 
I81.3 

988 
733 
255 

I, 312.4 
490.5 

I, 256.5 
96 

9,234 

233.I 
206.9 

1, 417 
I, 166 

251 

I, 136.4 
407.8 

I, I74.1 
91 

8,311 

I76. 9 
193.4 

I,308 
1, 135 

173 

I, I35. 6 
419.4 

1, IOI. 2 
85 

7,240 

I94. 6 
181.3 

I,058 
856 
202 

I, 153.2 
471.7 

1, 125.7 
91 

8,276 

I93. 6 
173,7 

489 
367 
122 

Consumption ______________________________ Iong tons __ 
Stocks, end of month __________________________ do ___ _ 
Imports, Including latex and gnayuJe __________ do ___ _ 

48,377 
I09, 530 
48,409 

53, 751 
111,943 
59,393 

50,285 
111,832 
53,862 

50,040 
109, 974 
52, 749 

47,446 
109,822 
51,394 

48,342 
107,324 
39,789 

43,638 
lOI, 748 
36,694 

38,353 
103, 30I 
41, I95 

46,700 
99,568 
40,367 

44, I79 
98,069 
42,974 

52, 188 ' 42, 946 
94, 508 ' 106, 316 
52, 638 49, 757 

45,227 ---------
115,949 ---------

Price, wholesale, smoked sheets (New York) 

Synthetic rubber: 
dol. per Jb __ 

Production.----- -------------------------long tons __ 
Consumption _____ ----------------------------do ___ _ Stocks, end of month __________________________ do ___ _ 
Exports _________ -----------------------------.do ___ _ 

Reclaimed rubber: 

.470 

90,319 
76,026 

136, 3I9 
11,450 

.408 

93, 522 
78,480 

141,732 
10, 723 

.373 

90,488 
75,240 

145,906 
12,958 

.345 

94,389 
77,888 

I50,995 
13, 670 

.323 

91,602 
74,682 

155, 410 
13,261 

.304 

93,740 
76,396 

I62, 682 
14,226 

.308 

85,296 
67,816 

171, 196 
12, 841 

.335 

88,031 
58, 196 

188,813 
12, 197 

.365 

86,468 
72,537 

I92, 486 
12,911 

.325 

90,602 
69,205 

200,793 
12,600 

-321 . 345 . 365 

88, 158 83, 514 93, 764 
82, 023 ' 71, 526 73, 278 

I97, 788 '199, 334 202, 518 
8, 954 6, 726 

Production ____________________________________ do____ 28, 102 26, 205 27, 108 28, 468 26,848 25, 485 22, 103 I9, 776 21, 593 22, 368 26,293 • 20,009 20, 566 
Consumption----------------------------------do____ 24, 5I5 25,827 25,571 26, 176 23,999 23, 560 20, 560 18,099 21,498 20,242 23,946 • 20,832 20,728 
Stocks, end of month--------------------------do____ 31,058 3I, 640 31,875 33,326 34,360 34,863 35, 647 35, 703 35, 512 36, 527 37,904 • 36,063 34,878 

.332 

'Revised. • Preliminary. 1 Beginning January 1956, data exclude estimates for "tissue paper." 2 Not entirely comparable with data through February 1956· March 1956 price 
comrarable with earlier prices is $130.25. ' 

Effective with the October 1955 SURVEY, items have been revised as follows: Construction paper (formerly Included in the total for paper) is now combined with construction board· 
wet-machine board was formerly included with paperboard. ' 

tRevisions for January-December I954, appear In the March 1956 SURVEY. 
ci" Revisions are as follows (units as above): October 1954, 417.8; May 1955, 447.9; June I955, 449.8. 
§Revisions for January 1953-March 1955 will be shown later. 



S-38 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1954 and ~__1~!~~- -~--~-: __ -----
dest"riptive notes ~re Rhown in the 1955 edition of DPcem· Jann- I Ft•hru-1 I 
BUSINESS ST A 1 ISTICS I ber nry ' ary March 

I 

_\pril i 
1956 

May ~-;~~~-~- ~~1; 
- 1- 1957 

-~-~~g-;;~-~ s~;~~~:~-~;:1,;,;,~~-o-v-e~---,-D-e;.;;-: J ann-
her ber her ary 

RUBBER AND RUBBER PRODUCTS-Continued 

TIRES AND TUBES 

Pneumatic casings:o" 
Production._ .. __ --------- ______________ thousands._; 

I 
Shipments, totaL _____________ --------------- .do ____ i 

Original eqnipment_ _________________________ do ____ ~ 

Repl::lcement equipment .. ---------------- .. do._ --1 
Export_ ___ ------------- --------------------do ____ I 

I 
Stocks, end of month _________________________ do ____ I 
Exports. _________ --------------------------.do.--- i 

In~er tub~s:d' I 
~~1g;;,~~~~----~ ~:~:= :: :=====::::::::::::::::::::~g:::: I 
Stocks, end of month __________________________ do ____ i 
Exports .. ________________ ------------------.do.--- i 

8. 47R 

7, 5Ui 
4, 04.') 
3. 2!JX 

li2 

18, 77R 
l(i(\ 

2, 719 
2. 686 

n, 833 
83 

X, 203 
3, 402 
4, tl69 

j;lJ 

lg, ,)17 
141) 

2. 917 
3, 008 

ll, 294 
l 31 

8, 897 

7, 473 
3. 342 
3, 9S2 

17R 

2ll,!KH 
142 

2, 909 
2, 921 

0, .)!i 
l 42 

9, 19a 1 

Q., n21 I 
3. 4G6 i 
,), ~~i i 

21. 562 
106 i 

------------,-----,--.,------,----,-----,---,-

'~1 ,J '"" i "·'' , .. ,) 8, 834 

9, 119 
3, 217 
5, 71H 

141 

21,132 
IGS 

3, 094 
2, 797 

7, 312 
1 47 I 

H, R80 I 9. 28!1 I 9, 2981 8, fA4 6, 952 7' 776 i 
2, 770 I 62,. ~,·2337 I 2. 833 2, 302 I. 55.1 2, !JOS i 
~~ • ~m ~rn 5.~ ~~· 

1:30 i 12!) I 14.5 I 163 162 IM : 

21,291\ I' 19,9471' 17,394 I 16,794 17,648 
141 154 137 I 207 161 

i I 3, oga I' 2. 837 2, 3oo 
2, 878 3, 370 3, 384 

I I 

7, 6.)7 I 7. 349 I 6, 418 
l 38 l 41 . 84 

2, 795 

3. 2951 
5, 962 

76 

2, 773 
2, 777 

6, 056 
96 

1~. 775 
169 

3.025 
2. 877 

6. 469 
73 

7, 641 8, 556 

7, 518 7, !548 
3, 516 3, fii9 
3, SSI 3, 80~ 

121 166 

18, ~~~ I' I 9, 872 

2, 585 2, 670 
2,792 2,837 ----- -

6,21\0 I 6.109 ______ . 

53 --------+-----
STONE, CLAY, AND GLASS PRODUCTS 

Production __ ~~~-T~-~~~ _ ~-~~-E~~ thous. of bbl._/ 
Percent of capacity __ . ___ .------_._. ______________ ---~ 

Shipments ____________________________ thous.ofbbL. 
Stocks, end of month: Finished. _______________________ . _____________ do. ___ 

Clinker _____ . __ . ________ . _____ --· _____________ do. __ _ 

CLAY PRODUCTS 

23,075 
91 

17,203 

17, 511) 
7.001 

Brick, unglazed: 
Production ________________ thous. of standard brick __ 51\6,810 
Shipments ____________________________________ .do.___ 480, 413 
Price, wholesale, common, composite, f. o. b. plant 

Clay sewer pipe, vitrified: 

dol. per thous. 1 30.018 
I 

Production. ________ -------- ___ • _________ short tons._ 163. 161 
Shipments. ___ ------------------ _ ----- _______ .do.___ 117, 863 

Structural tile, un!(lazed: 
Production. _________________________________ do____ 69,078 
Shipments _____________________________________ do.___ 59, 681 

GLASS PRODUCTS 

Glass containers: 

I 
21.440 1 

~() ' 
13, .'iOO I 

19,578 
78 

16,093 

23,386 
87 

22. 47! 

2.), ·154 II 28. ~39 29. 868 
10, 41l0 13,873 16,1.11 

i 
' I 
I I 

5(15,351 i 531),072 :' 611,0'·8 
434, 730 1455, 350 ' 541. 423 

30.092 30. 281 30. 398 

155,33411 157,162 173,193 
120, 9~8 1.55, 027 !.59, 463 

G9, 419 , f\3, 373 68, 058 
54, 220 51. 331 51. 655 

21), 1341 
100 

27,324 1 

29, fl06 
110 

32,087 

2s. 679 1 26, 204 
15, 951 ' 14, 222 

I 
) 

627, 4(l41 ti71,1l29 
ti24, 747 1)61, 456 

ao. 47o I ao. 565 

117, 22.) ! 12fi, 753 
127.7.55 137,290 

65, !)()! tl4, 762 
58, 666 ui. 273 

28, 77! 
110 

32, 296 

2!J, 498 
109 

31,598 

22. 685 20, 598 
12, 537 ' 11. ().59 

646, 423 648, 127 
632.217 618.630 

30. 94fi 30. 946 

164, 378 168, 228 
183, 41H 178,007 

60. H\2 65, !13 
59. 471 56, 753 

30,055 
Ill 

33,007 

17. Ot~8 
9, 264 

685, 128 
641.-100 

30.668 

100, 528 
187.421 

69.200 
63,405 

I 
28, 643! 29,051 I 

109 107 
25,874 

98 
22,!)()6 30, 173 I 31,585 I 

!.), .1321 ' 13, ()()71 15,975 
7, 969 • 6, 874 7, 346 

, I 
I I 

603, s12 fA6. 609 1~ fi86, 713 
571, 237 000, 7!)() ' 516, 852 

30. 668 30. 718 i 30. 718 
I 

I 73, 770 192, 139 180, 184 
169, 118 186. 756 143,149 

64, 598 fA, 079 63,917 
55, 507 60. 910 52, 006 

491, 766 
397,230 

P30. 71J4 

163,739 
109,313 

55,497 
46,069 

Production __ _ _ ________________ thous. of !(ross_ 10,354 11,097 11,128 ll,865 li,V8.1 12,:)93 12,606 12,203 13,290 10,032 13,43.1 11,934 10,411 

Shipments, domestic, totaL ___________________ do .. 
General-use food: 

Narrow-neck food ____________________ . _____ do_ 
Wide-mouth food (incl. packers' tumblers, jelly 

vlasses, and fruit jars) _________ .thous. of gross __ 

Beverage_________ _ __ _ _ __ _ __ ___ do_ 
Beer bottles__ _ _ _ _ _ ______________________ .do. 
Liquor and wine ____________________________ do __ 
Medicinal and toilet ________________________ do 
Chemical, household :oJ1d industriaL ________ do_ . _

1 

St~c::~;·;:;::~th ____ ::: -_ 

GYPSUM AND PRODUCTS i 
I 

11, Siti 

I, Ol\2 

3, 4:11 

70S 
730 

I, IGS 
3, 304 

93:! 
240 

12. 701) 

Crude gypsum, quarterly total: j 
Imports_________ _ ____ . _thou!'. of short tons_-~ I, 212 
Production _______________________ do ___ 2,780 

Calcined, product.ion, quarterly totaL ________ .. do ____ i 2. 238 

Gypsum products sold or used, quarterly total: I 
l'nc'llrined uses _________ . ________________ short tons__ 750, 171 

Industrial uses ___________________ . ________ . __ .do.---~~ 80, 692 
Building uses: 

Pl~~,:';.~oat__ ___________________ -------- _____ do ____ ,416,164 
All other (incl. Keene's cement) ___________ do.___ 317,381 

!l, 578 

ss:l 

2, 717 

R12 
.)84 
9()4 

2,fi90 
9ii0 
198 

13, 9!11\ 

9, 952 

\J93 

2, 663 

838 
t\00 

I, 085 
2, 640 

886 
187 

14,882 

11.956 

1, 025 

2, 843 

1. il5(i 
940 

I. 347 
2, 932 
1, 010 

203 

14, 516 

804 
2, 591 

2, 208 

700,029 

84,574 

10.590 

I. 019 

2. 798 

R08 
984 

I. 222 
2, 608 

963 
188 

15, 54!) 

II. 887 

l, 155 

3. ·1\J!l 

\131) 
I. 1R3 
1. Hi2 
2. 787 

98fi 
182 

15,673 

11, Uil 

1, 254 

3, 3-10 

1, 274 
I, 279 
1, 139 
2. 535 

948 
202 

15.917 

I, 248 
2,846 

2,367 

819,437 

88,369 

354,421 ----------------- 428,129 
271,691 ------------------ 356,196 

11, 150 

1, 24!\ 

a. 236 

1,001 
I. 170 

924 
2, 393 

982 
198 

16,518 

15,759 

2, 236 

.),138 

683 
1. 202 
l, 342 
3, 483 
1, 312 

303 

13,685 

10. 331 

1, R!JO 

2. 893 

3q5 
004 

I. 172 ! 
2, 309 ! 

8.34 . 

2341 
13,162 ! 

1,206 
2, 569 

2,110 

911,118 

77,~5 

433, BOi 
381,095 

14. 51.) 

I, 708 

4. !54 

993 
847 

1,874 
3,476 
1. !.)7 

306 

11, 741 

10,009 

853 

3,083 

510 
528 

1, 530 
2, 469 

825 
211 

13,384 

9, 575 

770 

2, 744 

721 
667 

1,095 
2, 584 

793 
201 

13,924 

Lath ________________________________ mil. of sq. ft__l 748.1 
Wallboard __ ---------------------------- _____ do____ I, 241.9 
All other 0 .. _____________________________ . __ do.___ 55.~ 

719.2 --------- ---------1 796.5 1,286.0 ------------------ 1,227.0 
53.5 :·-------- ----- --- 69.4 

601.61:~------- ---------------------------

1,o~u 1--::::::: ::::==:::1::::::::: ::::::: 
'Revised. "Preliminary. 'Data for January-June 1956 exclude exports of passenger-car inner tubes; such exports averaged 27,000 per month in 1955. 
d'Data for 1954 for production, shipments, and stocks have been revised. Unpublished revisions (for January-May) are available upon request. 
0Comprises sheathing, form board, tile, and laminated board. 

:'-<OTE FOR MANMADE FIBERS AND MANUFACTURES, p. S-39.-Fiber production (repr<"srnting complete industry cove-rage) is according to data compiled by Textile Eco­
nomics Bureau, Inc.; the total includes production of textile glass fiber, not shown separately. r-;-oncelluL·sie fibers cover types other than textile glass; they include acrylic, nylon (polyamide), 
polyester, saran, protein, and others. 

Data for imports, exports, and for production of broad woven fabrics (industry totals) are compiled by U. S. Department of Commerce, B~Lreau of the Ctnsus. Manmade fabric production 
comprises, in addition to items shown separately, broad woven fabrics of 100-perccnt glass, of saran monofilament, acrylic, and polyester fibers, and of paper, etc. Silk fabric production com­
prises broad woven fabrics of 100-percent silk and of silk mixtures. 

Statistics for 1955 are shown in the October 1956 SFRVEY, p. S-38. 



February 1957 SUHVEY OF OURHENT BUSINESS 

APPAREL I 
Hosiery, shipments . __________ .thous. of dozen pairs __ , 
Men's apparel, cuttings:, I 

Tailon'd f':tlrme.nts: 
Suits _________ .. _________________ .. thous. of units--~ 
Ove--rcoats and topcoats ______________________ do __ _ 
Trousers (separate), <lress and sport _____ ... do .. _ 

Shirts (woven fabrics), dress and sport 
tho us. of doz __ 

Work clothin~: . I 
Dungarees and wmstband overalls _________ do __ 1 
Shirts. ___________________ --------------- .... do --I 

\\'"omen's, misses', juniors' outerwear, cuttings: I 
Coats. ______________________________ ttwus. of units __ 
Dresses _______________ ------------------ _ .. do.---
Suits___ _ _______ --------------------- .... do .. __ 
Waists, blouse~s, an<l shirts ____________ tbous. of doz .. 

COTTON 

Production: 

12,228 

I], 945 
I 335 

15,Wl 

I 1,890 

I 33.1 
I 390 

I, 98.1 
18, 589 

I. f\40 
789 

Ginnings§ _______________ thous. of nmning bales __ 2 13,714 

Cotton (exclusive of linters): 'I 

Crop estimate, equivalent 500-lb. bales 
tho us. of bales__ - _ 

~;,;,~~~~~ti~~!--uiiit.ld.--siaies:·.;;-,;1-0!- n-;~,;t~~es. -~·~&12' 135 
total, ____________________________ thous. of bales.. 20, 938 

Domestic cotton, tota!__ _____________________ do____ 20,878 
On farms and In transit ____________________ do____ 1, 646 
Public storage and compresses ___________ .. do_. __ '17, 576 
Consuming establlshments ________________ do____ '1,666 

Foreign cotton, totaL ... --------------------do____ '65 
Exportst. _____________________________________ hales._ 158, 741 
Importst--- __________________________________ do____ 18,295 
Prices (farm), American upland ________ ce.nts per lb __ l 31.2 
Prices, wholesale, middling, 1", average 14 mar-

kets[> _______ -----------------------· .cents per lh.. 34. ~ 
Cotton linters: 

Consumption _______________ ---------thous. of hales. ! 142 
Production __ ----------------------- do ____ l 206 
Storks, en<l of month_____________________ do____ '1,433 

COTTON MANUFACTURES 

Cotton cloth: I 
Cotten broad-woven goods over 12 inches in width, ' 

production, quarterly ____________ miJ. of linear yd __ 

1

l 
Exports ____________________________ thons. of sq. yd .. 
Tmportst. ____ ------ ________ --- ______________ .do. __ _ 
PricPs, wholesale: 

Mill margins __________________________ cents per lh .. 
Denim, white hack, 28-inch,8oz/yd_ .cents per yd._ 
Print cloth, 39--lnch, fl8 x 72____ .do 
Sheeting, class B, 40-lnch, 48 x 44-48 .. _____ .. do. __ _ 

Cotton yarn, natural stock, on cones or tuhrs: 
Prices, wholesale, f. o. b. mill: 

20/2, carded, weavlng __________________ dol. per lb .. 
36/2, combed, knitting ________________________ do. 

2. f>37 
38,430 
15,871 

31.08 
36.4 
IR. 0 
18.1 

. 708 

. 988 

Spindle activity (cotton system spindles):, . 
Active spindles, last working day, tQtaL _____ tho us._' ' 20,991 

Consuming 100 percent cotton _______________ do____ 19,440 
Spindle hours operated, all fibers, totaL .. mil. of hr._ •111,820 

Average per working <lay __________________ do____ • 473 
Consumln!( 100 percent cotton __________________ do.__ 110,992 

Operationsaspercentofcapacltycl' _________________ , 1 133.3 
I 

MANMADE FIBERS AND MANUFACTURES ' 

Fiber production, quart~rly total*<;' ________ mil. oflb .. 1 

Rayon and oc~tate: Filament yarn ____________ do ___ _ 
Staple plus tow ___________ do ___ _ 

Noncellulosic (nylon, acrylic, prote.in, etc.) __ .. do ___ _ 
Exports: Yarns and monofilaments*-______ thous. oflb __ 

Staple, tow, and tops* _________________ do ___ _ 
Imports: Yarns and monofilaments• _____________ do .... 

1 Staple, tow, and tops• _ ------------- __ .do ___ . 1 
Ravon and acetate: 1 

Stocks, producers', end of month, totaL_mil. of lb .. I 
~;~~~~ea~~trowi ---~: ~ ~: ~:: ~~: ~:: ~:::: ~::: ~ ~ :~~:::: t 

PrireR, rayon. viscose: 
Yarn, filament, 150 denier. _____________ dol. per lb __ 

447.3 
219.7 
106.8 
99.9 

1, 911 
996 
235 

9,190 

8fi.4 
52.2 
34.2 

-~ ~-: -::-~.--~-~-: :-:-:-~~-::.--~-~:-: 1
1

' -~-:-: -:~-:-,--~-~ :-:-~~-:--,--~o-.-~::----.-1-~:-:-:0-6 ...,~-~~-::_:_:_:---;]-~-~---:-~-~---,----~1-~:-:l-1:-~,--~-~---~-,:-.: 
272 288 I 410 I 4!i2 MO I I -070 I 308 540 I 550 I 444 I ~50 260 

''· 280 5. 61\4 : ,

2

5,, 9

28

4o·'' II f>, 32R 1 
f>. 328 1 5, 7oo 1 3, 792 4, 992 1 fi, 040 : 4. soo 1 1 4• ;;00 4, 224 

1,924 2,ooo 1.812 1.83G jtl,77,o I 1,280 1,852 IJ.905

1

1 1.948 \•11.950 1,ooo 

~~ ~n : ~~~ I ~~ ~~~ I : ~g~ I ~~~ ~~~ : 5!~ ~~11 : ~g~ ~~~ 
2, 384 2, 521 2. fi27 .

1

. 1, 261 1. 323 , 2, 054 1 2. 398 2, 948 2. 527\1 2.119>< I , 2, zan 1. 631 
22,230 24,189 26,203 26.0111 25.229 i 21,2361 Hi,828 20,807 17,044 2l,fi43 20,147 17,30fl 
1, 9Hi I, 603 I, JG,o 599 55f> 8f>4 1 I, 107 1.150 81:l 913 1,101 917 

'·~' '·"' "'"' I '·""' '· "" "" I '·roo '· "" ~' I '·- ; "'"" •• 
3 14,373 '14,5421 - --------------1 410 1,513 5.535 9.709112,38:i '12,789 

746,996 76o,5oo ,'o1~~~~ lnu11 m.n4o 11ii2.33ill .549,520 686,275 1322.1so 732.~1!1 J's8o:541!\-63i;507 

20,131 19,293 18,1021117,029 15,981 14.975 14,540 26,256 24,983 23,602 22,2241 ________ _ 
20,070 19,232 18, 04fi 16, 9S:l 15,940 14, 93(i I 14, 50! 26,222 24,954 23, M\! 22,193 ---------
1,129 1.009 910 7fi2 652 609 I 791 1:!.146 9.804 6.269 3.845 _______ _ 

~u~~ ~ug~ 1f: 6g¥ 1 ~ 1 : g~i ~r: ~~~ lf: i~ 12. ~~~ 12. ~~g 14. ~~§ ~~: m ~~: ~r~ 1u:~ 
61 61 .561 4ii 41 38 39 34 29 :J3 31 30 

77,805 99,392 294,657 31il, 939 343, 750 237,722 134,625 42.1, 297 505,019 596, !;8.1 5;l,), 092 
12,896 18,131 8,fil8 · ti.071 5.H07 4,452 1,987 :3,555 22,278 1.514 841 

30. 7 31. 0 31. 6 32. f, 32. 0 32. 3 32. 4 31. 1 32. 5 31. 9 31. 9 31. 0 

35. 2 36. 2 36. 4 36. 4 36. 4 36. 4 35. 3 33. 0 

lii6 
207 

1, 434 

1M I~ 1M 1-07 I~ U4 1M 
187 149 Ill 76 44 36 53 

1, 500 I, 459 l. 371 I, 260 I, 095 999 855 

33.1 

l:JO 
107 
872 

33.2 

155 
216 
935 

33.2 

129 
202 
969 

33.2 

127 
171 
979 

43, 328 
24,367 

45,106 
21,371 

2, 734 
.ol, 124 
17,739 

4.1, 53.5 r--42:507-
18, 7:l4 i 18.944 

2, 6'21 
40,429 
15,508 

29, 189 
1:1, H15 

37,625 
I:J. 884 

2, 3-06 
39,912 
10,5.12 

''""" k, • ..,l ... ~. 
ll,\J031' ----- ----

31.26 
36.4 
18.0 
18.3 

30.68 
36.4 
18.0 
18.3 

29.88 
36.4 
17.0 
18.3 

I 
29.59 I 
36.4 I 

29.25 
36.4 
16.1 
18.0 

28.54 
36.4 
16. () 
17.8 

28.92 
36.4 
15.9 
17.4 

30.18 
36.4 
15.8 
17.0 

29.68 
3R. 4 
1.1. 7 
16.8 

;Jo. 75 30. 37 I 29. 80 

t~: i , 1~- i I : n_ ~ 
i¥:& lj 17.3 17.31 p 17.3 

. 708 

.996 

20,990 
19,399 
10,315 

516 
9, 577 
146. H 

. 713 
1.000 

20,983 
19, 428 
10,347 

.117 
9, 633 
147.2 

.713 .708 .698 .693 j .fl86 .684 .080 
M .~ 1 .m -~~ -~ -~ -~ 

~~ ~ml~m~~ml~~ ~w ~~ 
19,350 19.290 I 19,276 18.954 19,022 18, 912 18, 780 

I 12,562 9, 991 I 9, 793 I II, 4.19 7, 713 9, 544 I 11,436 
503 500 ' 490 458 386 477 457 

I 11,740 I 9, 324 I 9, 128 II 10, f>64 7, 128 8, 84911 10,678 

. 691 

. \171 

20. ~l4~l 
18.839 
9, ~47 

492 
9, Hl2 

. 691 

. 971 

20,289 
18,786 

1 11, 952 
478 

I 11, 145 

i 

: ;;; ; !I•. "" :1 •• '~ ".II ';; ; II· •• "" J .. '" '.I "" " 
~~ o~8~•"'-,:: ~3. 1

1'. :::~:: :~:: ·~ :_:: : __ ::: ~:::: : [ 110. 31 ____ -----1-- ---- i \!7.8 ---------- --------- . ,, . 
----------- '90.4 ----------1--- _____ , (J4.0 ------------------

::::·: :·1::::::::: 
61,566 '1,817 '1.615 '1,5461 6 1,5691 '1,727 1.4.)6 1,614 1,5M I 1,.19\J 1.2tl4 
6 1, 244 'I. 472 ' I, 048 • 967 I 6 I, 1971 • I, 392 I I. 483 1, 969 1, 710 2, 602 I, :ltlll 

95 101 96 84 660 329 90 74 101 196 IO:J 

P.687 
P, 967 

20,237 
18,736 
8,681 

•f34 
8,062 

42:l. 2 
18:).9 
102.7 
109.2 

9, 057 11,042 8. 478 I 7, 467 : 8, 196 6, ()211 6, 636 5, 9:l9 6, 269 H, 821l 5, 74.5 

83. 2 82.3 89. 61 102. 5 I 110. 6 I 18. 9 123.3 120. 8 115.8 109. 2 ' 106. 3 107. 5 
49.0 46. 1 49.5 55. 0 : 61.0 tl4. 0 67. 5 67.0 63. 7 61. I • 62. 2 62. 2 
34. 2 36. 2 40.1 47. 5 j 49. 6 54. 9 55. 8 53. 8 52. I 4R. 1 • 44. I 45. 3 

S-39 

1957 

.T~lllll· 
ury 

"13,098 

'n.:w:J 

20.1n 

Staple, 1.5 denier0 __________________________ do __ _ 
Manmade broad woven fabrics: 

Production, quarterly total*<;' ___ thous. of linear yd __ 
Rayon and acetate (excl. tire fabric) _________ do ___ _ 
Nylon and chiefly nylon mixtures ___________ do ___ _ 

Exports, piecegoods* ______________ thous. of sq. yd __ 
1 

.830 

. 321) 

652,923 
479,015 
98,384 
13,804 

.83() .863 .8631 .863 i • 863 . 863 .863 . 863 . 863 . 863 . 8f)3 P, 88{) 

:::::~2~: ::::~~~~: ~~~;;~ l::::~~:;. 1l::::~~;~:ll3~:~;,~ ----~~:~- ----~31~- :~g;~;; ::::~3:G:i:_·:~~;or:~:~~r,: ______ _ 
14,243 16,543 I ~t: ~~~ 1 --~6.-aas- --~7.-sa4-! i~: m --~z.-633- __ 15;522 ru~~ --~6;iiia-

1
1- 13;404-[:::::~::: 

Imports, raw --------------~~~~----------thous. of lb __ l' 
Price, raw, AA, 20-22 denier ______________ dol. per lb .. 
Production, fabric, qtrly. total* ____ thous. of linear yd __ 

1,098 
4. 42 

9, 235 

1,747 48()1 1,046 1 1,094 1.129[ 1.059 874 1,1881 778 1,180 1,1931 ________ _ 
4. 41 4. 36 4. 36 4. 45 4. 65 . 4. 63 4. 49 4 44 4. 41 4. 57 : 4. 53 i p 4. 64 

_________ --------- 9,451 I 8,359 _____ ·____ 8.490 I__ _ ________________ _ 

r Revised. "Preliminary. I Data cover a 5-week period. 'Ginnings to Decem her 13. 'Uinnings to January 16. 'Total ginnings of 1955 crop. s December 1 crop estimate. 
6 Data for January-June 1956 exclude certain exports which are included for other periods: (Yarno) excludes thread and handwork yarns which avera~ed 24,000 lbs. per month in 1955; (staple, 

etc.) excludes sliver, tops, and rovin!( which averaged 33,000 lbs. per month in 1955. 
,Data for December 195.) and March, June, Reptember, and N'ovember 1956 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for 

end of period covered. §Total ginnings to end of month indicated, except as noted. tScattered revisions for 1954-July 1955 will be shown later. 
6Efl<'ctive August 1, 1956, middling 1" became the hase quality for spot cotton quotations, replacing middling 1"i•"· Comparable prices for 1", hack to August 19-51, are available upon 

request. 
ci'The operation rate is calculated on a 5-day, SO-hour week without any adjustment for holidays. Current data are withheld pending a revision of the series. 
*New series. See descriptive note at bottom of p. S-38 for sources; data for 1955 are shown in the October 1956 SURYEY, p. S-38. <;'Includes data not shown separately. 
0Quotations beginning August 1955 not strictly comparable with earlier data. 
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Unless otherwise stated, statistics through 1954 and ~~s_s_- r-------- --~----- 1956 I 1957 

descriptive notes are shown in the 1955 edition of I D!'C<'m- Janu- I Fehrn-1 I . I May I June 1----;:uly l August I S~~;~~~-;;ctoh ;I ;{~~:,,-;;1·! D<'<'•'lll· Jnnn· BUSINESS STATISTICS I bcr ary nry ~larch Apnl ber · e ber I bPr ary 
. __ ______:_ ____ ---~---~---

TEXTILE PRODUCTS-Continued 

I I 
I I 

1 WOOL AND MANUFACTURES 

25. 590 I, 29. 423 
I I 

Wool consumption, mill (clean basis):, I I 
' A pparrl class ________________________ __ tllOUS. oflh_ 11 2!i, 9S8 24. 956 r 2.o, 0181 24,674 I 28, 303 21, 5.58 24.353 I 26, 574 24,423 r 12.1, 450 ! 21.219 

Carpet class __________________________ .do. I' 13, 87.> 12. s51 1 1:l, 402 I I 14, 452 12.110 11,424 I 11, 800 I 7,150 12, 145 I !3, 398 12,787 I 11, 533 10,706 
Wool imports, clean content _____________________ do ___ 

I 
17,1\02 29,974 1 29, 802 i 2R C:-H~6 23,083 23, 713 18,369 18,812 19, 688 15,209 19,034 14,417 

Apparel class (dutiable), clean contrnt ________ do ___ 8. 754 13, 112 I 12,767 I 14.310 11, 244 ' 14,219 8, 060 8,050 8, 034 5,360 5, 657 5. 324 
\Yool pric0s, wholf'salr, raw, clean basis, Boston: I 

Territory, 64s, 70s, 80s ___________________ dol. per I h. 1. 298 1. 316 I U~l~ 1. 298 1. 280 I 1. 2821 1. 295 1. 312 1. 341 1. 381 1. 475 1.52-0 1.025 1. 625 
Bright. fleece, 56s-58s _________________________ do ___ I I. 029 1. Of!{ I I. 0;8 I. 041\ I. OO.o 1. 033 1. 039 1. 04S 1.045 1.069 1.131 1. 16~ I. 19., !. 195 
Australian, 64s, 70s, p:ood topmaking, in bond __ do ____ I. 2~.0 1. 300 I 1. 32.o , 1. 320 I. no 

L32.) I !. 375 1. 412 1. 425 1. 425 L425. 1. 450 I. 52.5 1. 525 
Knittin~ yarn, worsted, 2/20s-50s/56s, Bradford system, 

L844 i 1.869 i L856 I i 
wholesale price __________________________ dol. per lb __ 1.819 1. 856 1. 856 1. 856 1. 869 1. 880 1.891 1. 963 1. 997 1 p 2. 04.5 

Woolen and worsted woven goods, except woven felt"' 

---------1- ----Production, quarterly, totaL ______ thous. of lin. yd __ 70,002 -------- -------- I R2, ns 

I 
S7, ~94 -------- --------- 79. 572 

Apparel fabrics. totaL ______________________ do ____ 72,829 --------- 79,261 8!i, 147 ' -------- --------- '17.0!i3 ----- -j- --

~*ll ll 
Othrr than Government orders, totaL ____ do 71.682 78, 4G5 --------- 84.713 --------- ---------

1\.1C'n's and hays' ________________________ do 33, 595 ------ :::::::::1 39,345 
i 

42, 822 --------- ---------
Womrn's and childrPn's ______ . __________ do 38,087 39.120 41. gg1 --------- ---------

Nonapparrl fabrics, totaL ___________________ do. 3, 833 ---------1 3, 477 -I I 2, 747 ------ ---------
Prices, wholesale, suiting, f. o. b. mill: 

112.1 I 
-- I 

Flannel, men's and boys' ____________ 1947-49=100 .. 112.9 112.9 1 112. 1 ! 112.1 I 113.2 113. 2 ll2. 9 ll2. 9 112.9 I 112.9 I 114.0. 114.0 
Gabardine, women's and children's. _________ do ____ j 97. :l 97.3 ; 97.3 : 97.3 97.3 I 97.3 

i 
97.3 97.3 97.3 97.3 I 97. 3 I 97. 3 I 97. 3 

I 
' 

I . 

TRANSPORTATION EQUIPMENT 

AIRCRAFT 

Civil aircraft (complete), shipments __________ number.. 485 537 614 656 692 714 648 507 681 613 .008 472 563 
Airframe weight ________________________ thous. of lb .. 652.6 985.6 1, 265. 4 1, 200.4 1,219. 6 1, 354. 7 I, 445.8 1, 151.0 1, 581.9 1, 370.4 1, 568.6 1, 520.7 I, 391.2 

Exportsd' ____________________________________ number __ 110 126 117 109 162 157 !50 129 148 143 185 138 

MOTOR VEHICJ,ES I 
Factory sales, totaL. _______________________ number.. 799.109 690,253 663,586 689,982 654,333 570. 4R6 538,052 522,018 503,276 275,555 445, 122 667,187 700.740 •'819,400 

Coaches, totaL. ______________________________ .do. ___ 410 253 278 434 371 3~2 503 307 429 368 298 233 228 • 2 300 
Domestic ___________________________________ .do. ___ 406 242 274 405 360 304 471 220 397 364 291 186 103 

Passenger cars, totaL ________________________ .do ____ 695. 09fl .o9I. 032 560,924 583, 169 552,881 474,010 445, 758 440,980 417,020 203,888 3.?2, 140 576,708 617,599 P2715, iOO 
Domestic ___________________________________ .do. ___ 667, 974 569,846 536, 680 554. 761 529,945 459,070 433.859 429.813 410,164 202, !59 341,779 556,931 598,394 

Trucks, totaL _________________________________ do. ___ 103. 603 98, 9fl8 102.384 106,379 101,081 96, 114 91.791 80,731 85,827 71,299 92,684 90,246 82,913 P2J03,400 
Domestic .. ________________________________ .. do ____ '86, 938 83. 752 83,752 86,996 82,400 77,593 73,463 63,044 68,809 56,852 77, S33 74,870 66.123 

Exports, total(!) __________________ --------- ____ .. do. ___ 38,603 33,065 40.851 50,382 35,329 33,065 30.816 25,869 25,947 20,596 18,912 23,423 ~-------- ---------Passenger cars _________________________________ do. ___ 22,6% 19,090 23,631 :l0,170 19,709 14,717 13, 690 9,339 7,078 4, 583 5, 630 13,139 --------- ---------Trucks and buses(J) ___________________________ do .... 15, 923 13,975 17, 220 20, 2!2 !5, 620 18,348 17,126 16,530 18,869 16,013 13,282 10,284 --------- ---------
Truck trailers, production, totaL ________________ do ____ 6, 937 6, 233 6. 424 6, 8f\6 7,155 7, 196 6, 979 5, 222 6,018 4,854 5,478 4, 786 4, 396 

Complete trailers __ .. ________________________ .. do. ___ 6, 692 6, 085 6, 207 6. 487 6,802 6, 759 6, 538 4,960 5, 61\8 4, 492 5, 122 4, 594 4, 233 Vans _________________________________________ do ____ 4. 456 3. 824 3. 815 3. 797 4.165 3, 975 3, 725 2,818 3, 273 2, 475 2. 939 2, 544 2,320 
Trailer cbassis. ______ -- __ ----- __________ ------.do .. __ 245 148 217 379 353 437 441 262 350 362 356 192 16.3 

Registrations: 
New passenger cars ____________________________ do ____ 630,488 431.648 447, .542 545,234 564, 272 560,014 539, 777 534,997 568,320 421,021 424,414 403,948 514.061 
New commercial cars __________________________ do ____ 93,733 rm.I4I 65. 478 77,220 82, 6~9 84,997 78,501 78,404 79,831 72,420 76,052 66,983 65,698 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Freight cars: 

4,199 i Shipments, totaL ________________________ number __ 3, 814 '4, 995 '5, 99.o 5, 967 6, 723 5,607 5,370 5, 525 3,458 5,666 6, 740 7, 260 
Equipment manufacturers, totaL _________ do ____ 2, 714 2. 981 I '3, 266 '4, 372 4.152 4, S49 3, 318 3,143 2,944 1,835 3, 728 4,367 4, 272 

DomestiC--------------------------------do ____ 2,696 2, 981 '3, 264 '4, 332 4,128 4, 493 3, 261 3,117 2, 783 1, 821 3, 728 4,322 4, 272 
Railroad shops, domestic __________________ do .... 1,100 1,218 1. 729 1, 623 1, 815 2,174 2, 289 2,227 2, 581 1, 623 1, 938 2, 373 2, 988 

Passenger cars, equipment manufacturers: 
858 681 715 791 Orders unfilled, end of month, totaL ______ .. do .. __ 860 903 812 793 740 758 729 706 842 Domestic __________________________________ do ____ 851 884 837 784 764 720 737 715 672 700 684 679 724 

Shipments, totaL __ -------- _________________ do ____ 39 42 53 54 25 53 40 29 48 46 26 5 9 Domestlc __________________________________ do ____ 39 42 53 54 25 44 36 22 43 42 25 5 5 

Association of American Railroads: 
Freight cars (class I), end of month: § 

1, 699 1, 702 1, 704 1, 704 1, 704 1, 703 1, 705 Number owned0 ______________________ thousands .. I, 691 I, 696 1, 696 1, 697 1, 701 I, 708 
Undergoing or awaiting classified repairs ___ do .... 71 76 76 70 70 70 67 77 74 70 68 68 68 

Percent of total owned _________________________ 4. 2 4. 5 
4. 51 

4_! 4. 1 4. 1 3. 9 4. 5 4.4 4. 1 4.0 4.0 4. 0 
Orders, unfilled0 .. ______________________ number .. 135,293 131.331 127.030 122, 09.5 119,698 116,694 112,226 109,051 106,739 109,079 111,298 108,327 103, 535 

Equipment manufacturers ___ ------------ .do .... 62.996 60, 112 57.644 54,391 52,861 51.651 49. 771 47,955 46,246 49,875 52, 470 49,227 46,982 
Railroad shops ___ -------- _________________ do .... 72,297 71,219 69,386 67,704 66,837 65,043 62,455 61,096 60,493 59,204 58,828 59, 100 56. 553 

Locomotives (class I), end of month: 0 
Steam, undergoing or awaiting classified repairs 

984 925 721 number __ 997 1.074 1.069 793 772 740 737 529 5861 553 
Percent or total on line ___________________________ 16.8 18.6 !9.2 18.4 17.8 16. 1 16.8 16.5 16.6 17.3 13.6 15.3 15.1 

Diesel-electric and electric: Orders, unfilled 

7:~ 1-----~~~- :~~::~~:: number of power units __ 854 835 897 859 938 885 796 849 739 737 728 

Exports of locomotives, totaL ________________ number __ 29 531 41 85 88 42 52 73 57 52 63 

'Revised. • Preliminary. 'Data cover a 5-week period. 2 Preliminary estimate of production. 
, Data for December !955 and March, June, September, and November 1956 cover 5-week periods: other months cover 4 weeks. 
d'Exports revised beginning January 1954 to include 2 types of aircraft formerly classified as "special category" and therefore excluded from the total. 
(!)Data beginning January 1956 include exports of "used" special-purpose vehicles not included in earlier data; exports of these types averaged 26 vehicles per month in 1955. Revisions 

(number): October 1954-Total, 22,216; trucks, etc., 15,859; January 1955-totfll, 38,743; trucks, etc., 17,073. 
§Excludes railroad-owned private refrigerator cars. 0Data beginning December 1955 reflect reclassification of reporting roads to revised ICC list of class I line-haul railroads; compara-

bility with earlier data, based on ownership, is affected by less than 1 percent. 

NOTE: Beginning with the October 1956 SrRvEY, figures for shipments of industrial trucks and tractors will be found on p. S-34 in the Machinery and Apparatus Section. 
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Pumps ________________________ ------_____ 34 
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Rents (housing)___________________________ 6,9 
Retail trade, all retail stores, chain stores (11 

stores and over only), general merchandise, 
department stores _____ 3, 5, 9, 10, 11, 13,14,15,17 

Rice_____________________________________ 28 
Roofing and siding, asphalt_________________ 36 
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Water heaters _____ ------ ___ -------------- 34 
WaX------------------------------------- 36 Wheat and wheat flour ____________________ 28,29 
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Item 1951 1952 1953 1954 1955 19561 

---------------
National Ineome and Product 

Gross national product, total (bil. of dol.)_ 328.2 345.4 363.2 360.7 390.9 412.4 
Personal consumption expenditures ____ 208.3 218.3 230.5 236.5 254.0 265.7 
Gross private domestic investment ...•• 56.9 49.8 50.3 48.0 60.6 65.4 
Net foreign investment_ _______________ .2 -.2 -2.0 -.4 -.5 1.4 
Government purchases of goods and 

services._ •• _ ••. _ ••••••••••••••••••••• 62.8 77.5 84.4 76.5 76.8 79.8 
National income (bil. of dol.) •••••••••••• 277.0 290.2 302.1 298.3 324.0 342.4 

Personal Ineome 
Total (bU. of dol.) ________________________ 255.3 271.8 286.0 287.3 306.1 325.2 

Wage and salary disbursements, totaL 170.8 184.9 197.4 195.5 210.4 225.1 
Commodity-producing industries.--- 74.9 80.4 87.7 83.6 90.9 97.7 
Distributive industries .......•••••••• 45.8 48.7 51.3 51.8 55.4 59.5 
Service industries .................... 21.3 23.0 24.5 25.8 28.2 30.3 
Government_ .•.•.••••••••••••••••••• 28.8 32.9 33.9 34.3 35.9 37.6 

Other labor Income .................... 4.8 5.3 6.0 6.3 7.0 7.3 
Proprietors' and rental income ......... 49.9 50.8 49.3 48.9 49.1 50.5 
Personal interest Income and dividends_ 20.7 21.3 23.0 24.9 27.3 29.4 Transfer payments _____________________ 12.6 13.2 14.3 16.4 17.6 18.7 
Less personal contributions for social 

insurance ••••••••••••••. ---------···· 3.4 3.8 3.9 4.6 5.2 5.8 

Total nonagricultural income (bil. of dol.). 235.7 253.1 269.2 271.4 290.9 310.0 

New Plant and Equipment Expeuditures 
All industries, total (mil. of dol.) _________ 25,644 26,493 28,322 26,827 28,701 34,917 Manufacturing _________________________ 10, 852 11,632 11,908 11,038 11,439 14,934 

Durable-goods industries ............. 5,168 5,614 5,648 5, 001 5,436 7, 573 
~'!ndurable-goods industries ..••••••• 5,684 6, 018 6,260 5,948 6,003 7,361 

Mmmg. -----------···················· 929 985 986 975 957 1, 231 
Railroads_-------------···----·-···---- 1,474 1,396 1,311 854 923 1, 263 
Transportation, other than raiL ........ 1,490 1, 500 1,565 1, 512 1, 602 1, 753 
Public utilities ......................... 3,664 3,887 4, 552 4, 219 4,309 4, 817 
Commercial and other ••••••••••••••••• 7, 235 7,094 8,000 8,230 9,471 10,919 

Manufacturing and Trade Sales, 
Inventories, and Orders 

Sales, total (bil. of dol.) .................. 539.1 550.6 581.1 560.7 620.1 647.7 
Manufacturing, totaL_-------·······-- 267.7 274.2 298.4 280.8 317.0 331.0 

Durable-goods indUl!tries ______ -·----- 124.5 131.2 149.6 133.6 158.0 164.6 
Nondurable-goods industries ......... 143.2 143.0 148.8 147.2 159.0 166.4 

Wholesale trade, totaL _________________ 113.2 112.3 111.9 109.3 117.6 125.2 
Durable-goods establishments ________ 37.6 36.0 37.1 34.8 39.6 42.9 
Nondurable-goods establishments ..•• 75.5 76.4 74.8 74.5 78.0 82.3 

Retail trade, totaL .................... 158.2 164.1 170.7 170.7 185.5 191. 5 
Durable-goods stores ................. 54.5 55.3 60.4 58.2 67.0 65.8 
Nondurable-goods stores ............. 103.7 108.8 110.4 112.5 118.5 125.7 

Inventories, book value, end of year, 
unadjusted, total (bil. of dol.) ..•..••• 74.0 75.6 79.1 75.7 80.9 87.3 

Manufacturing, totaL.-----·····-··-·· 43.0 44.0 46.2 43.5 46.1 51.6 
Durable-goods industries ............. 22.8 24.4 26.4 24.0 26.2 29.9 
Nondurable-goods industries .•••••••• 20.2 19.6 19.8 19.5 19.9 21.7 

Wholesale trade, totaL ................ 11.1 11.3 11.7 11.6 12.3 13.3 
Durable-goods establishments ________ 5.6 5.5 li. 7 5.5 6.1 6. 5 
Nondurable-goods establishments ..•• 5. 5 6.8 6.0 6.1 6.2 6.8 Retail trade, totaL ____________________ 19.9 20.2 21.2 20.7 22.4 22.4 
Durable-goods stores ................. 9.0 9.2 9.9 9.2 10.4 9. 9 
Nondurable-goods stores ••.•.•.•.•••• 10.9 11.1 11.3 11.4 12.0 12.5 

Manufacturers' orders (mil. of dol.): 
New (net), totaL ...................... 294,132 282,987 281,067 268,297 325,877 337,578 

Durable-goods industries _____________ 152,095 140,250 133,075 120,702 166,233 171,671 
Nondurable-goods industries _________ 142,037 142,737 147,992 147,595 159,644 165,907 

Unfilled, end of year, unadjusted ...... 67,553 76,343 58,987 46,529 55,491 62,037 
Durable-goods industries _____________ 64,141 73,176 56,673 43,790 52,119 59,144 
Nondurable-goods industries ......... 3, 412 3,167 2,314 2, 739 3,372 2,893 

Prices 
Prices received by farmers (191Q-14=100). 302 288 258 249 236 236 
Prices paid by farmers, all commodities 

and services, interest, taxes, and wage 
rates (191Q-14=100) _ ----------------··· 282 287 279 281 2S1 286 

Parity ratio (191Q-14=100) ............... 107 100 92 89 84 83 
Consumer prices (1947-49=100) ...••••••• 111.0 113.5 114.4 114.8 114.5 116.2 
Who!esale prices (1947-49= 100): 

All commodities, combined index •••••• 114.8 111.6 110.1 110.3 110.7 '114. 3 
Farm products ....................... 113.4 107.0 97.0 95.6 89.6 • 88.4 
Foods, processed ..................... 111.4 108.8 104.6 105.3 101.7 • 101. 7 
All other ............................. 115.9 113.2 114.0 114.5 117.0 '122. 2 

Item 1951 1952 

---
Production 

Farm marketings, physical volume, total 
(194 7--49 = 100)------------------------ 101 105 

Crops. _______ . ____ . ___ ----------------- 94 100 
Livestock and products.--------------- 107 109 

Industrial prod., total (1947-49=100) ••••. 120 124 
Manufactures •• _________ --------······· 121 125 

Durable manufactures •..•.•••••.•••• 128 136 
Nondurable manufactures_--·······- 114 114 

Minerals ______ ------ _________ .•.••••••• 115 114 
Selected commodities, production: 
Coa~ bituminous (thous. of short tons)_ 533,665 466,841 
Cru e petroleum (mil. of bbl.) _________ 2,248 2,290 
Electric power, industrial and utility (mil. of kw-br.) ______________________ 433,358 463,055 
Lumber (mill. of board feet) ___________ 37,515 37,462 
Steel Ingots and steel for castings 

(thous. of short tons) ________________ 105,200 93,168 
Motor vehicles, factory sales, total 

(thous.) ____ --------····--··-·····-- 6,765 5,539 
Passenger cars ....................... 5,338 4,321 
Trucks and coaches •.•••••••••••••••• 1,427 1, 218 

Construction 
New construction, total (mil. of dol.)._ •• 31, 182 33,008 

Private, totaL.-----------·---------··· 21,764 22, 107 
Residential (nonfarm) _______________ 10,973 11, 100 
Nonresidential, except farm and pub· 

Pub\\~~~r:l~~:::::::::::::::::::::::: 5,152 5,014 
9,418 10,901 

Nonresidential building ______________ 3,497 4,136 
Highway_----------------------·-·-- 2, 518 2,820 
Employment Status of the Nonin· 

stltutional Population 
Total 14 years old and over, monthly 

average (thous. of persons)<;>--------· 112,075 113,270 
Labor force, incl. Armed Forces, total 9. 65,983 66,560 

Civilian labor force<;>---------------- 62, 884 62,966 
Employed, total<;>_---------------- 61,005 61,293 

Agricultural employment<;) ______ 7,054 6, 805 
Nonagricultural employment 9 .. 53,951 64,488 Unemployed _______________________ 1,879 1,673 

Not in labor force<;)-------------------- 46,092 46,710 
Employment and Payrolls 

Employees in nonagricultural establish-
ments, mo. avg., total (thous.) _______ 47,347 48,303 

Manufacturing _____ ------------------- 16, 104 16,334 
Mining_ .. __ .. ________ . __________ ---·-_ 916 885 
Contract construction. ___ -------------- 2,603 2,634 
Transportation and public utilities _____ 4,166 4,185 
Wholesale and retail trade _____________ 10,012 10,281 
Finance, insurance, and real estate ..... 1,892 1, 967 
Service and miscellaneous ______________ 5,264 5,411 
Government_ .. ___ .. ____ . ___________ ... 

Production and related workers, all mfg.: 
6, 389 6,609 

Employment index (1947-49=100) ______ 106.4 106.3 
Payroll index (1947-49=100) ____________ 129.8 136.6 

Finance 
Consumer credit (short- and intermedi· 

ate-term), outstanding, end of year: Total (mil. of dol.) _____________________ 22,617 27,401 
Installment (mil. of dol.) ..•.••.•••.. 15,294 19,403 

Federal finance (mil. of dol.): 
Gross debt (direct), Dec. 3L ........... 259,419 267,391 
Budget receipts and expcnditures:t 

Receipts, net __ • _________ ------------ 52,979 64,840 
Income and employment taxes _____ 47,212 58,734 

Expenditures, totaL----------------- 56,337 70,682 
Major national securityt •• -------·· 30,275 43,176 

Money supply, Dec. 31 (mil. o! dol.): 
Currency in circulation ________________ 29,206 30,433 
Deposits (adjusted) and currency, totaL 185,984 194,801 

Demand deposits, adjusted .......... 98,234 101,508 
Time deposits ___ -----------·-·---·-- 61,447 65,799 
Currency outside banks .............. 26,303 27,494 

Foreign Trade 
Export, incl. reexports (mil. of dol.) ...... 15,032 15, 201 
General imports (mil. of dol.) ____________ 10,967 10,717 

1953 1954 
I 

------

110 111 
107 102 
113 117 

134 125 
136 127 
153 137 
118 116 
116 111 

457,290 392,000 
2,357 2,315 

514, 169 544,645 
36, 742 36,711 

Ill, 610 88,312 

7,323 6,601 
6,117 5, 559 
1,206 1,042 

35,271 37, 782 
23,877 25,853 
11,930 13,496 

5,680 6,250 
11,394 11,929 
4,346 4, 641 
3,160 3,870 

115,095 116,219 
67,362 67,818 
63,815 64,468 
62,213 61,238 
6,562 6, 504 

55,651 54,734 
1,602 3,230 

47,732 48,401 

49,681 48,431 
17,238 15,995 

852 777 
2,622 2, 593 
4, 221 4,009 

10,527 10,520 
2,038 2,122 
5, 538 5, 664 
6, 645 e, 751 

111.8 101.8 
151.4 137.7 

31,243 32,292 
23,005 23,568 

275,168 278,750 

63,841 61,171 
57,743 57, 189 
72,997 64,854 
44,465 42, S21 

30,781 30,509 
200,917 209,684 
102, 451 106,550 
70,375 75,282 
28,091 27,852 

15,774 15,106 
10,873 10,215 

1955 
---

115 
106 
121 

139 
140 
155 
126 
122 

470,000 
2, 484 

629,010 
39,107 

117,036 

9,169 
7,920 
1,249 

42,991 
30,572 
16, 595 

7, 612 
12,419 
4, 227 
4, 520 

117,388 
68,896 
65,847 
63,193 
6, 730 

56,464 
2,654 

48,492 

49,950 
16,557 

770 
2, 780 
4,056 

10,803 
2, 215 
5,854 
6, 915 

105.5 
152.5 

38,648 
29,020 

280,769 

63,358 
58,550 
66, 129 
40,851 

31,158 
216,577 
109,914 
78,378 
28,285 

15, 541 
11,382 

19561 

---

I 

118 
106 
127 
143 
144 
15 
12 

9 
9 

129 

500,50 5 
9 a 2,38 

682,4 96 
37,526 

115,216 

6, 921 
5, 81 6 

4 1,10 

44,25 8 
5 
9 

30,82 
15,33 

8,80 1 
3 13,43 

4,061 
5, 1 00 

118, 73 4 
7 
0 
9 
5 
4 
1 

48 

70,38 
67,53 
64,97 
6,58 

58,39 
2,55 

48,3 

51,4 90 
3 
5 
7 
5 
4 

16,89 
79 

3,03 
4, 14 

11, 14 
2, 
6, 

300 
000 

6 7, 17 

106. 
161. 

41,8 63 
2 31,55 

276,6 28 

4 
9 
6 

70,99 
66,97 
67,21 
41, l'' 

31,7 90 
0 
0 

900 
0 

220,90 
110,70 
81, 
28,40 

9 18,98 
12, 561 


