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By the Office of Business Economics

SOME SEASONAL quickening in activity occurred in
March—mainly in outdoor occupations—but, after allow-
ance for the usual seasonal variations, the downward move-
ment of business was extended. The general situation con-
tinued to reflect some weakness in production and demand,
centered to a substantial degree in producer and consumer
durable goods.

The increase in March employment was mainly in agri-
culture, and was approximately matched by a rise in the
labor force. Nonfarm employment was practically un-
changed in a period when normally there is a rise. After
seasonal adjustment, the total number of employees in non-
agricultural establishments was down about 300,000 from
February, and was 1.8 million, or 3% percent, below March
of last year. Most of the March decrease occurred in the
commodity-producing, trade, and transportation industries.
In the remaining major groups, employment increased or
remained stable, continuing the pattern in evidence since
the peak of August 1957.

Retail sales in March showed an increase over Febru-
ary, though the preliminary figures indicate that this did
not quite match the usual seasonal rise. Automobile buy-
ing continued sluggish, with the early spring advance this
year being less than usual. First quarter sales of automotive
stores were off one-seventh from a year ago.

March personal income little changed

Personal income in March, at an annual rate of $341%
billion, was about the same as in February. For the first
quarter as a whole, the total flow of income to individuals
was at an annual rate of $342% billion, or $4 billion higher
than in the same period of 1957. In real purchasing power,
first quarter income was somewhat lower than a year ago.

A further decline in wage and salary disbursements from
February to March was offset to a large extent by an increase
in government transfer payments. In addition, agricultural
income continued its recent pickup as prices received by
farmers advanced.

Wages and salaries in March, at an annual rate of $233%
billion, were off $1 billion from February. As in other
recent months, the decrease centered in manufacturing, par-
ticularly in the durable-goods industries. It reflected largely
a further reduction in employment, with little change in
hours worked or average hourly earnings. On a seasonally
adjusted basis, total factory employment was off 200,000;
currently, it totals 15% million as compared with 17 million
at the end of 1956.

The March rise in transfer payments, about $% billion at
annual rates, stemmed from a continuing advance in unem-
ployment benefits, and from an expansion in payments under

1
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the old-age and survivors’ insurance program. Payments
to the aged increased considerably from February to March
as certain groups of self-employed farm and professional
persons, newly covered by the 1956 amendments to the
social security law, began receiving benefits for the first time.

Individual incomes down less than national
income

The March personal income figures thus reflect the con-
tinuation of a pattern that has been evident in the current
recession, as well as in the two previous postwar business
readjustments—namely, better maintenance of individual
incomes than of national income or output. Two factors
have accounted for this development.

First, the flow of production incomes to individuals has
been supplemented by government transfer payments.
These payments have expanded to an annual rate of $24
billion currently—$3 billion higher than late last summer
when personal income was at a peak. This increase, center-
ing largely in unemployment benefits, has offset one-third of
the $9 billion drop in other forms of personal income.

Practically all of this drop has occurred in wages and
salaries, which at annual rates are down about $8 billion
from their high of $241% billion last August. In conformity
with the pattern of demand, the payroll contraction has been
concentrated in commodity-producing industries, mainly
durable goods manufacturing. In the other areas of the
economy, accounted for by the distributive and service
industries and by government, payroll changes have been
generally limited, with the March aggregate rate of $138%
billion unchanged from last August.

The second factor which has served to limit the decline in
personal income to less than the drop in national income is
that the evident fall in corporate profits since last summer
has thus far not had a substantial effect on the flow of
dividends to individuals. This relative stability in cor-
porate disbursements to stockholders reflects not only the
usual lag in dividend payments in the initial stage of a
cyclical turn in business, but also the fact that the proportion
of corporate earnings paid out during 1957, as throughout
the postwar period, was relatively low. This has provided
a cushion for dividends.

Total dividend payments have been relatively steady at an
annual rate of somewhat more than $12 billion since last
summer, apart from the cut in extras and specials which
occurred at year-end.

Comprehensive data on the recent course of corporate
profits are as yet not available, but it is clear from the
national income accounts that a very sharp drop in this item
has occurred as a result of both shrinking sales and margins.
With dividends holding fairly stable, the drop in profits has
resulted in lower tax liabilities and in a decline in undis-
tributed earnings.

In total, personal income declined $6 billion at annual
rates over the past 6 months, or by 1% percent. This
was obviously much less than—very roughly one-third
of—the drop in value of total production over the same
period.

The fact that aggregate individual incomes have held up
relatively well has in turn provided a powerful support to
consumer demand, especially for nondurable goods and
services, and hence limited the decline in total national
output.

Government stimulation

The majer impact of Government fiscal operations on
current business in recent months has been twofold: the
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enlargement of the volume of transfer payments with higher
unemployment and the reduction in accrued corporate taxes
accompanying the fall in profits. In addition, policies to
increase Government purchasing must be taken into account
in assessing near-term developments.

Total government demand—Federal plus other—for
goods and services is currently at a rate moderately above
that recorded for the several quarters preceding. Total
government purchases during the latter half of 1957 were
essentially stable, with declines in Federal spending about
offset by increases in State and local government buying.
In more recent months the downdrift of Federal purchases
has been halted, and the current programs resulting from the
reexamination which has been made of Federal expenditures
call for a rise in these outlays which will be added to the
expansion in the outlays of State and local governments.

Part of the increase in expenditures for goods and servicer
which the Federal 1959 Budget programed for the lattes
half of the current calendar year (see February Survey
review) may be accelerated. Toward this end, defense
procurement and other Federal purchases, as well as public
construction, are to be advanced wherever possible. Thus,
while the quantitative effect on current spending of the
revised plans is not yet certain, the near-term prospect for
Federal outlays for goods and services is one of moderate
increase over the rates recorded in the latter half of calendar
1957.

In addition to direct Federal outlays for goods and services,
to States and localities for various types of public construc-
tion. Other programs under consideration would also stimu-
late State and local government buying. The increases in out-
lays for goods and services by these governmental units have
averaged about $3 billion annually for the last several years—

Changes in Output of Major
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reflecting expanded new construction as well as higher wage
rates and a larger work force.

To the direct effect on the economy of increases in govern-
ment buying must be added the indirect impact on business
operations of Government orders for items to be delivered at
a later date. Defense Department contracts to be let for
major procurement and construction in the first half of cal-
endar 1958 were programed to exceed those in the latter
half of 1957 by more than $5 billion. While the available
data on new orders for the opening months of 1958 show
some short-fall from the rate which has been anticipated,
Sﬁe total for the first 6 months of this year is still expected
Yo exceed substantially the rate for the second half of 1957.

Federal policies have also been designed to stimulate
private spending through the easing of monetary and credit
conditions. Aside from the steps taken by the Federal
Reserve Board, an important measure in this connection is
the new housing legislation enacted last month. This legis-
lation provides additional funds for Federal purchases of
new home mortgages; extends veterans’ loan guarantee
programs for 2 years at a somewhat higher maximum interest
rate; lowers downpayments on FHA insured loans; and
removes control on the amount of discount imposed by
lenders on FHA and VA mortgages in order to stimulate
the further flow of private funds into the financing of new
housing. In early April, the 2 percent downpayment require-
ment on GI home loans was eliminated.

PRODUCTION DEVELOPMENTS

Industrial output moved downward throughout the first
 marter, with the Federal Reserve seasonally adjusted index
off one-eighth from the same period of last year. While
output in some industries remained at or close to peak rates
in March, the principal changes from February were the
further decreases in output of producer and consumer dur-
able goods.

Steel mills operated at an average of 52 percent of capac-
ity in March as compared with 54 percent in February;
the auto industry assembled 20,400 cars and trucks per day
as against 23,250 in February; and producers of crude petro-
leum cut back operations from an average of 6.8 million
barrels a day to 6.3 million barrels. Output of bituminous
coal and paperboard increased slightly.

The extent of the adjustment in manufacturing now
underway may be seen from the accompanying chart, which
compares changes in output among broad groups of manufac-
turing industries in the first quarter of 1958 with the like
period a year ago, which was, in general, the cyclical peak
(or near peak) rate of production. (Also see product table.)

All of the major industries registered decreases with the
exception of the manufactured food group (which includes
beverages and tobacco). The cutback in durable manufac-
tes was pronounced, amounting in the aggregate to
about 15 percent. This compares with a 5 percent decline
in nondurable-goods output.

Producers’ goods

The lack: of current orders in primary metals. is reflected
in the low rate of current output. As new orders for capital
goods declined and the demand for consumer hard goods
eased; users of steel and other metals reduced their forward
orders and worked off inventories built up early in 1957. In
the first 3 months of 1958, for example, steel mills turned
out 18.8 million tons of steel ingots and castings—the lowest
tonnage for a nonstrike quarter since 1946. This was a
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drop of 25 percent from the October—-December 1957 quarter
and nearly 40 percent under the first quarter of last year.

Output of domestic nonferrous metals has undergone only
moderate adjustments from peak rates of last year, though
market demand is much softer. In January and February,
production of copper and aluminum, the two most important
of the nonferrous metals in terms of quantity and value,
showed relatively little change from the fourth quarter 1957
average and from a year ago. A sizable proportion of current
output of copper, lead, zinc, and aluminum, as was the case
in 1957, has been transferred to Government account. Prices
of copper are off sharply from a year ago, and recently
aluminum prices have been reduced for the first time
since 1941,

In metal fabricating plants, the decline in activity in the
first quarter of 1958 from a year earlier was much less than
for primary metals. A greater than average reduction in
output developed in the rubber products industry, reflecting
a significant cut in output channeled to the auto industry,
as well as to manufacturers of producer goods. '

Consumer goods

Production of consumer goods, as shown in the chart,
reflected a variety of movements, with the more cyclically
sensitive durable goods registering wider swings than non-
durables.! In the aggregate, production of soft goods,
which accounts for approximately three-fourths of total
consumer-goods output, remained close to the record rate
which prevailed through the first 9 months of 1957. Due
to the sharp cuts in automobile output, however, and to a
lesser extent in other durable goods, the total of consumer-

Output of Consumer Goods
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1. The production series shown in the chart represents an approximate measure of total
output of consumer goods based on the Federal Reserve Board’s indexes of output of major
consumer durable goods and a combination of the nondurable indexes of output of food,
beverages, and tobacco manufactures, apparel and shoes, printing and publishing, and refined
petroleum products. The two groups combined accounted for approximately one-third of
total manufacturing produection in 1957.
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goods production was off one-twelfth from the first quarter
of last year.

Output of passenger cars has moved steadily downward
since November with weakening consumer demand. As-
semblies in March totaled 360,000—the lowest monthly
volume aside from model changeover and strike periods
since early 1952—a decline of nearly two-fifths from the
November total. For the quarter as a whole, completions
totaled 1.2 million which compares with 1.4 million in the
October-December 1957 period and 1.8 million in the
January-March quarter a year earlier.

Production adjustments from the first quarter of 1957
varied considerably among the major household groups,
ranging from sharp cuts for major appliances to less pro-
nounced reductions for furniture and floor coverings and
miscellaneous home and personal goods lines.

Output of radios and television sets in February on a
seasonally adjusted basis was the lowest since 1954 and was
nearly two-fifths below the high July-August 1957 average.
Preliminary weekly production data for March indicate some
further reduction from the low February rate. Most of the
reduction in radio output, as in recent months, was in the
auto type models.

Retail sales of television receivers in January and February
of this year exceeded production by a considerable margin
and stocks have been reduced correspondingly. In the
aggregate, inventories at the end of February were down
one-fourth from the high in October 1957, one-eighth below
a year ago, and lower than at any time since early 1955.
In contrast, the position of home-type radios was unfavorable
with regard to both sales and inventories.

Table 1.=Production of Selected Products

First quarter
Product Unit 1957 1958
(Monthly average)
Consumer durable goods
Passenger Cars. oo oocomeceeiccmearaee 595 415
Television sets...____________ .| 492 415
Radios, home and auto. ..o 1,320 935
Refrigerators. ... 304 *217
‘Washing machines 312 *250
Dryers, clothes. 114 *88
Vacuum cleaners. . 297 *246
Consumer nondurable goods
Suits, men's Thous_.._..______ 1,924 *1, 553
DTesSeS e cceccmme e cmcm————————— Thous......___.__ 23,137 *21, 800
Hosiery...__ -.-§ Thous. doz. prs...}| 12,049 *11, 696
Shoes and SHPPers.cm e oo cceceeeccceee - Thous, prs.___..._ 52, 547 *50, 973
Meats___._._.__. A Millbs ... 1,991 *1,836
Cigarettes, withdrawals.. .. _____._...._.. Millions___...._.__ 36,112 *36, 373
Motor fuel e Thous, bbls____.___ 117 *112
Producers’ materials and equipment
Trucks and buses. ..o oo Thous.._........_. 92 74
Freight cars . oo oo Number_.._.______ 8,787 *6, 441
Alireraft, airframe weight____.__.________..___ Thous. bs.______. 1, 585 *1, 900
Steel ingots and steel for castings___.___._____ Thous. sh. tons_ __ 10, 528 6, 281
Copper, refined ... .. _________________ Thous, sh. tons.._ 127 *116
Alaminum, primary. ... _______.__.___. Thous, sh. tons_ _. 134 *131
Lumber_ e Mil bd, ft.....___ 2,695 *2, 402
[ 073 5115313 A Thous. bbls..__._ 19, 930 *16, 316
Paperboard ] Thous. sh, tons_ _. 1,147 1,103
Cotton consumption. -] Thous. bales_._.._ 740 *720
Rayon and acetate.. J Mil.lbs_ ... . 100 *83
Crude petroleum. -} Mil bbls__ 229 201
Coal. il Thous. sh. tons_ - 42,310 33,380

*Represents average of January and February.

Source: U, 8. Department of Commerce, Office of Business Economies, based upon data
obtained from private and Government agencies.
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Varied movements

Output changes among the individual nondurable products
were relatively small, except for apparel and allied products.
Food, beverages, and tobacco and the printing and publishing
industries, characteristically insensitive to fluctuations in
general business, have shown little or no change. Output
of shoes continued in large volume.

Output of refined petroleum products, which had been
maintained at a high rate through February, was curtailed
in March because of increasing inventories, particularly of
motor fuel and residual oils. Stocks of these products
reached a record total at the end of March. However, th' /
carryover of home heating oils has been sharply reduced
this winter and are now below the year-ago volume. Crude
runs to stills, a measure of refinery activity, were 2 percent
below February, less than half as much as the cut in per-
gissible output of crude petroleum established by several

tates.

Apparel and allied products registered the largest relative
decrease in output among the consumer nondurable-goods
groups and accounted for a significant proportion of the
decline in this group. "All major lines of clothing except
dresses were down, with some items such as men’s suits and
overcoats and women’s coats showing greater than average
declines.

Flow of new business

New business received by manufacturers has continued
below the rate of output, despite the reductions in factory
operations reviewed above. The primary metals and auto-
mobile industries in particular have experienced substantial
contractions. Some segments of the electrical machiner,
and aircraft industries received an increased volume of ne®’
business in February though from a relatively low January
figure in the latter case.

Unfilled order on the books of manufacturers were reduced
in February by $1.3 billion to a total of $48 billion at month-
end. This represents a decrease of $16 billion from a year
ago. The largest over-the-year declines in order backlogs
have been reported by metal-producing concerns, especially
steel, and by transportation equipment companies.

The current situation continues to be one in which produc-
tion is below consumption or final use. What this means, of
course, is that business is drawing down its inventories at a
substantial rate. This is reflected in a lowering of the
gross national product, and in a widening difference in the
first quarter between consumption and output. However,
the ratio of aggregate business inventories to sales is con-
siderably higher than a year ago.

The latest detailed figures available at this time are for
February, but it is not expected that the general picture
described will be seen to be particularly different when data
are available for the entire quarter.

The book value of inventories held by manufacturing and
trade firms at the end of February totaled $89 billion,
decline, after seasonal adjustment, of $1.4 billion from
December 1957. The liquidation has accelerated as com-
pared with the final few months of 1957.

Inventory reductions have occurred primarily in manu-
facturers’ stocks, particularly in the holdings of durable-goods
producers. Wholesalers and retailers accounted for less than
one-third of the reductions in business inventories in early
1958, but nevertheless these groups are following a cautious
buying policy so as to keep their inventories geared to
conservative sales forecasts.



by Clement Winston 5%

Consumer Buying—

A Review of Recent Developments

FON SUMER buying since the third quarter of last year has
‘declined about in line with the reduction in consumer income.
Some products have shown movements independent of the
income variation, as for example, expenditures for food,
motor fuel. housing and household services which have con-
tinued high. Automobile, major appliances, and clothing
purchases have declined substantially.

These developments brought the relative share of the
consumer income dollar spent on durables to a 10-year low
in early 1958. 'The shares of nondurables and services rose.
The reduced buying, particularly of automobiles, has been
reflected in a lessened use of credit with debt repayment in
early 1958 exceeding new debt obligations for the first time
since mid-1954.

Consumer prices have advanced about 1 percent in the
last 6 months so that consumer buying in real terms was off
by more than the 1 percent decline in the dollar figures.
As can be seen in the chart, increases in prices have occurred
in food and services, where consumption has continued
strong. Prices of other nondurables and of durables have
shown slight downward tendencies.

Qecline in durables

While the decline in spending from the peak of 1957 to the
first quarter of 1958 was relatively about the same as that
in disposable personal income, there have been wide varia-
tions among the commodities. In some cases there has
been the expected response to a lower income. In others.
buying has shown appreciable independent movements by
continuing upward or by undergoing exceptionally large
reductions.

The largest relative decreases have occurred in consumers’
durables where to a considerable degree purchasing involves
taking on new debt obligations. These reductions have ex-
tended over a wide range of commodities. For the group as
a whole, purchases had fallen off gradually during 1957, and
by the fourth quarter consumer expenditures for durable
goods were 4 percent lower than in the opening quarter on a
seasonally adjusted basis. The largest decrease, however,
came in the first quarter of 1958 when dollar purchases of
durables were one-eighth below the first quarter of 1957—the
lowest in 3 years.

About four-fifths of the decline over the past year has re-
ylted from the sharp fall in demand for automobiles. ~Other
consumer hard goods have also experienced substantial sales
reductions.

In evaluating these developments, the trend in durable-
goods outlays in recent years should be kept in mind. From
a low in the fourth quarter of 1953 these outlays rose about
one-third to a peak seasonally adjusted annual rate of $37
billion in the third quarter of 1955. To a large extent this
increase resulted from an exceptional new car market in 1955

NOTE: MR. WINSTON IS A MEMBER OF THE BUSINESS STRUCTURE
DIVISION, OFFICE OF BUSINESS ECONOMICS.

and, as new car demand returned to more normal proportions,
durable-goods buying dipped to $33 billion annual rate in
mid-1956 and then rose to a secondary peak of $36 billion in
the opening quarter of last year.

Nondurable purchases maintained

Nondurable-goods expenditures have shown a character-
istically lesser cyclical impact. Consumption in the opening
quarter of 1958 was very little below the third quarter peak.
Nondurable expenditures had been generally rising in the
postwar years, and buying of such commodities in the 1958
first quarter was only topped by the previous two quarters.

Expenditures for food, gasoline and oil, drugs, and shoes
bave continued high. First quarter purchases were un-
changed from the third quarter when seasonally adjusted,
and were well above a year ago. Buying of apparel (other
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Table 1.~Personal Consumption Expenditures and Prices, 195758

Consumption expenditures index,
1st quarter 1957=100 Percent in-
crease in
consumer
1957 1958 prices
Feh. 1957 to
Feb. 1958
1st Qtr. 3rd Qtr. 1st Qtr.!
(Seasonally adjusted)
Total goods and services_._| 100.0 102. 5 101.5 3.2
Durable-goods_.__.______..__] 100.0 97. 6 87. 5 1.8
Automobiles and parts__._| 100.0 93. 9 76.0
Furniture and household
equipment_____________ 100. 0 99. 9 96. 0
Nondurable-goods__ . _____.___ 100. 0 103. 8 103. 0 3.2
Clothing and shoes_ ______ 100. 0 105. 6 101. 0
Food and aleoholic bever-
AZOS e 100. 0 103. 4 104. 5
Gasoline and oil ._________ 100. 0 102. 6 102. 5
Tobacco. .. ___.__.___ 100. 0 107. 8 104. 0
Serviees._ . oo 100. 0 102. 6 104. 5 3.9
Household operation______ 100. 0 102. 9 106. 0
Housing___ .. ______._ 100. 0 102. 5 104. 5
Transportation___________ 100. 0 101. 7 100. 0

1. Preliminary, based on partial data.
Source: U. S. Department of Commerce, Office of Business Economics, and U, 8, Depart-
ment of Laber, Bureau of Labor Statistics.

than shoes) has fallen off appreciably from the third quarter
high; in the remaining major nondurable groups, the volume
of purchasing was off moderately during the same period.

Services rise more slowly

Expenditures for services have continued to rise, although
at a reduced rate. This increase in service expenditures
has served to offset a part of the decline in commodity buy-
ing. The further increase in early 1958 is attributable
largely to higher outlays for housing and household opera-
tions (including utilities).

In the last 10 years service expenditures have more than
doubled to reach a total of $105 billion in 1957. The average
rate of increase in this 10-year period was about 7% percent
per year. In more recent years this rate of advance slowed
somewhat with the year-to-year change from 1956 to 1957
amounting to 5% percent,

USE OF CONSUMER DOLLAR

Shifts in the use of the consumer dollar have historically
developed slowly because of resistance to changes in con-
sumption habits. Durable-goods expenditures in general
are much more sensitive than other consumer purchases to
changes in income and, over short periods, this influence is
felt more promptly and more sharply.

The postponability of many durable purchases is reflected
in lower buying during periods of recession, and a ‘“catching
up”’ in ensuing recovery periods. With high economic
activity, employment and income generally prevailing in the
postwar years, the response of durable expenditures to in-
come changes until recently has been relatively much less
than in the prewar years. A discussion of these shifts by
detailed commodity and service items was presented in the
September 1955 issue of this SurvEey.

The falling off in purchases of durable goods in the first
quarter of 1958 reduced the share of consumer income going
to such expenditures to 10% percent from the 11} percent 1n
the second half of 1957. Except during the steel strike in
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the third quarter of 1952, this was the lowest ratio since
mid-1946—a period when automobiles in particular and
durables in general were still in short supply. Purchases
of both the automobile and housefurnishings-appliance
groups currently account for a lower relative share of income
than in the past 5 years.

Nondurable-goods outlays—dominated by such basicneces-
sities as food, gasoline, and elothing, and strongly infiuenced
by population and other growth factors—are less sensitive to
income changes. After a decline from the maximum rate
of 55 percent of income reached in 1947 when supplies of
many durables were still insufficient, expenditures for non-
durables in the past 3 years have tended to move almos
proportionately with income. In the later period the ratio-
of nondurable expenditures to income has remained fairly
close to 46% percent. In the last 6 months, however, as the
share of income going to durables declined, the nondurable
proportion has moved slightly upward to 47 percent. The
continued strength in food expenditures accounted for most
of this advance.

Qutlays by consumers for services, seasonally adjusted,
have shown continuous quarter-to-quarter increases over the
past 2 decades, and their share of income is now 36 percent.
In general, service expenditures are relatively insensitive to
income changes as consumers have very limited ability to
alter outlays for such service items as housing, household
utilities, car repair, medical care, and education.

This sluggish response to changes in income means that
service expenditures tend to hold up or rise moderately in
the face of income declines. In the short run, therefore, as
income falls services become rather strongly competitive
with commodities, especially in those goods where demand is
considered postponable.

Effect of prices

The changes in the pattern of spending by consumers as
between goods and services in part reflect the differential
movement of prices; their effect on the relative distribution

Consumer Prices
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f the consumer dollar may be observed by considering the
roportions of expenditures to income in real terms. As
an be seen in table 2, the service share of the consumer
1come dollar on this basis had risen only about 1 percentage
oint in the 10-year period through 1957. Between mid-
957 and the first quarter of this year, however, the ratio
0 income in real terms rose an additional 1 percent and
utlays for services currently account for almost 33 percent
f income.

The nondurable-goods share at 49% percent is at the highest
ate since 1952 and, while lower than in the earlier postwar
-ears when durable goods were in short supply, has not fallen
iearly so much as the shares in current dollars would indicate.
Jurable-goods outlays in real terms currently account for
Jbout 11% percent of disposable personal income, about the
ame as in 1952, although below the 12 to 14 percent range
n other years in the past decade.

Less consumer borrowing

Consumer credit outstanding declined more than seasonally
n the early months of this year. The $43 billion of out-
standing debt at the end of February was $2.3 billion higher
han a year earlier—the smallest year-to-year rise since
February 1955. As would be expected from developments in
*onsumption, service credit is the only major directly-related
romponent not experiencing a contraction in credit growth.
Noninstallment debt at retail outlets in February was little
different from a year earlier, about in line with the sales
experience of retail stores.

Total installment credit extended, after seasonal adjust-
ment, declined slightly in the fourth quarter and much more
sizably in the early months of this year. Repayments,
which had been rising steadily in recent years reached a peak
'n December and fell slightly in the early months of 1958;
repayments exceeded new loans in February and total in-
stallment credit outstanding declined for the first time since
1954.

This behavior reflected, primarily, the recent deterioration
in the automobile market and the concomitant reduced use
of automobile credit. After fluctuating within a narrow
range in 1957, new automobile installment loans, seasonally
adjusted, turned down sharply in the first 2 months of 1958.
They were off 5 percent in January and an additional 12
percent in February to bring them about one-sixth below
the year-ago figure. As the chart shows, the reduction in
automobile credit use was responsible for most of the drop
in total installment credit outstanding. Other installment
credit in the first 2 months of the year remained at about
the level of the fourth quarter of last year, following its
slow growth in recent years.

The volume of credit has fallen less than total car purchases
over the past year, reflecting an increase in the proportion
of cars bought on credit. In addition, there has been a
movement toward longer maturities in automobile financing:
The proportion of new contracts with maturities of over 2%
vears was appreciably higher in early 1958 than a year
earlier.

VARIATIONS IN CONSUMER MARKETS

As has been pointed out previously the consumption char-
acteristics among the various consumer items in the recent
period showed significant differences. Some light on these
variations may emerge from considering individual items.

The change in the demand for automobiles has continued
to play a leading part in the pattern of consumer spending.
In the years 1956 and 1957, the number of new passenger

SURVEY OF CURRENT BUSINESS 7

cars purchased had been just under 6 million, off from the
near 7% million record volume sold in 1955.

In 1957, consumer purchasing of new automobiles fell off
somewhat from the beginning of the year but steadied in the
spring and summer, after seasonal allowances. Sales began
to fall shortly after the introduction of the 1958 models, and
continued to decline through the first quarter. First quarter
sales at almost 1.1 million were about 30 percent below the
same period a year ago.

Stocks of new cars rose sizably through the summer of
1957. While the “clean up” operation in preparation for
the introduction of new models proceeded satisfactorily, the
1958 models began to accumulate in late 1957 and early 1958.
Subsequent reductions in output schedules appear to have
halted the rise in stocks by February. Dealers’ holdings of
new cars at the end of March, however. were equal to over
2 months of current sales.

Prices of the new model automobiles introduced in the fall
of 1957 were, on the average, about 3 percent higher than the
models introduced a year earlier. However, the poor sales
experience has led to small but continued price decreases
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Table 2.~—~Personal Consumption Expenditures as a Percent of
Disposable Personal Income Based upon Constant (1947) Dollars

{Percent)
Total Durable Nondur-
Year goods and goods able goods | Services

services z
1947 . . 7. 7 12.2 55. 1 30. 4
1948 . 947 12.0 52. 5 30. 2
1949 96. 0 12.5 52. 8 30. 8
Y950 . e . 94. 3 14. 0 50. 1 30. 1
1961 92. 2 12. 2 49. 7 30. 3
1952 ... 92.0 11. 6 49. 7 30. 6
1953, . . 92, 2 12,5 49. 2 30. 5
1964 ... 92,9 12.5 49. 2 31. 3
1955, e 94, 2 141 48. 9 31. 2
1956 . ... . 93. 1 12. 8 48. 9 31. 4
1957 I . 93. 3 12.6 49. 1 3L 6

Detail will not necessarily add to totals due to rounding.
Source: U. 8, Department of Commerce, Office of Business Economics.

since then as dealers offered inducements in the form of
larger discounts and/or trade-in allowances. By the end of
the first quarter, retail prices probably did not differ much
from those of a vear earlier.

Another element in the sales picture has been a tendency
for purchasers to shift toward cars in the lower price lines.
In the first 2 months of 1958, the lowest price lines of the
“Big 3 cars accounted for one-fifth of output as compared
to somewhat over one-tenth in the same months of 1957,
Another feature of the current automobile market is the
recent growth in sales of foreign cars, though these do noi
constitute any large share of the market.

The shift in automobile demand during the current down-
turn in activity constitutes one of the major differences
between this period and 1948-49 and 1953-54. Automobile
expenditures fell sizably in the fourth quarter of 1953 but
then were stable to higher during 1954. In 1948-49 auto-
motive expenditures continued upward throughout the period
of declining overall activity; the decline then in goods con-
sumption was attributable to other durables and nondurable
commodities.

Furniture, appliances weaker

Expenditures for many other types of durable commodities
have also shown a significant decline, though not to the same
extent as automobiles. Buyving of furniture and household
cquipment, which had reached a record rate at the end of
1956 on a seasonally adjusted basis, held through the third
quarter of 1957 and then slid off 4 percent by the first
quarter of 1958,

At department stores, in the first 3 months of the year
sales of departments selling major household appliances and
furniture and bedding were each off almost 10 percent from
a year ago. In the domestic floor covering departments
sales of synthetic carpets were moderately lower than a year
earlier, while sales of hard surface floor coverings were down
more than a sixth.

In clectrical appliances, most large-ticket items were mov-
ing slowly. while the smaller appliances generally moved in
good volume. Among other durable-goods departments,
sporting goods, and cameras sold in good quantity, exceeding
year-ago totals, while the radio, television, and music de-
partments had sales for both months nearly equal to a year
ago.

gTrade association data on the volume of radios sold at
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retail indicate vear-to-year declines in the early months
1958, following a sizable rise in the 1955-57 period. Rets
sales of television sets have been below year-ago figures sin
last fall. These sales had declined from 1955 to 1956 ar
held steady in the first half of 1957.

Record food expenditures

The amount spent for food and beverages in restaurant
and for the home accounts for half of all goods purchasec
Because of its large velative importance and because mos
food expenditures represent largely necessities, such pu
chases tend to help keep the aggregate consumption of good
from sliding rapidly when buying elsewhere slackens.

Total expenditures for food and beverages remained fairl:
stable over the last three quarters. Buying in the firs
quarter of this year, seasonally adjusted, was somewha
higher than in the last quarter of 1957 and 4% percent abov
that in the first quarter of last year. 'Taking into consider
ation the rise in prices of food sold to the consumer in th
past year, the physical volume of food consumption at the
present time about matches that of a year ago although i
1s somewhat lower on a per capita basts.

Purchases of food are dependent not only on consume
income but also on farm output and stocks. While overal
food supplies are about the same as a year ago, productior
of meat products in the first 2 months of 1958 was off aboui
10 percent from the previous year while marketings of fresh
fruits and vegetables were cut by the severe weather this
winter. Kven though consumer income is off slightly, prices
of these products are very sensitive to changing supplies,
and this has been the chief factor behind the steady rise in
retail prices of meats and produce over the past several
months,

Apparel sales off, shoe demand up

Buying of clothing and shoes, which for almost 3 years
prior to 1955 had been running at an annual rate of $20
billion, began to pick up in that year and by the third quarter
of 1957 had risen 15 percent to a peak annual rate of $23
billion. Preliminary figures indicate a decline of about 5
percent from that top to the first quarter of this year.

Expenditures for apparel present a somewhat mixed pic-
ture. Shoe sales are being maintained better than other
items of clothing. Sales of shoe stores were well above a
vear earlier in January, though only slightly above in Feb-
ruary. At department stores, men’s shoe sales in the
January-February period were about 3 percent above, while
sales of women’s shoes were down from a year earlier.

Men’s clothing sales in the opening months of 1958 were
below year-ago figures at both men’s wear stores and men’s
wear departments. In women’s wear, the January experience
was favorable, but February sales, except for furs, slipped to
below the February 1957 level. However, the effect of the
unusually bad weather conditions is difficult to gage and
particularly so in view of their encroachment on the shorter
Easter season this year.

Preliminary data for department stores in March, after
adjustment for seasonal and the changing date of Easter
suggest that apparel sales improved from February though
they were still somewhat below a year ago.

Slower growth for motor fuel

Expenditures for gasoline and oil for the most part appear
to be a function of the number of cars in operation and, as
such, have evidenced strong growth characteristics. With
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the motor car becoming more and more a necessary item
in transportation of consumers, expenditures for fuel and oil
have not shown any marked sensitivity to income changes.

The volume of purchases has grown steadily with time,
and, relative to spendable income, the proportion has been
tending upward. In the past 5 years expenditures for gaso-
line and oil have increased by 44 percent, or at an average
rate of 7% percent per year. Judging by apparent consump-
tion of motor fuel, and by sales recorded by gasoline service
stations, there has been some slowing in growth in 1957 and
in recent months,

/Housing and household operation

Housing and household operation outlays together account
for nearly half of all service expenditures by consumers. In
household operation are included outlays for domestic service
as well as payments for electricity, gas, water, telephone,
and other communications.

Expenditures for these services have moved up fairly
steadily in the postwar years: In the past 5 years outlays
have risen more than 40 percent. This growth has been due
partly to rising income, but also importantly because of
higher rentals, and continuous increases in the number (and
size) of occupied homes, in population, and in living stand-
ards. Outlays for utilities have been accelerated by the
very large postwar growth in home electrical appliances, in
the use of gas for heating, and the continued rise in the
number of telephones.

Over the past decade electricity and natural gas sales for
residential use have both more than tripled in volume—a
larger relative rise than in industrial and commereial con-
sumption. This rate of growth in residential use was con-
siderably reduced in 1957—electricity sales rose about 9
percent from 1956, while gas sales were up 3 percent.

Telephone revenues rose about 9 percent in each of the
years 1955, 1956, and 1957—about the same as the average
annual increase in the preceding 3 years. 'The number of
residential telephones in operation almost doubled in the 10
years ending January 1, 1958, as compared to a two-thirds
rise in business phones.

Expenditures for domestic service have also risen in the
past year—outlays in the first quarter of this year were
2 percent above a year earlier. This was at a record rate
due to both higher wage costs and to slightly more employ-
ment. These expenditures had risen about 30 percent in
the 5 years from 1951 to 1956 and then leveled in 1957.
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The slower increase in expenditures for gas, electricity,
and domestic service, a reduced rate of growth in the stock
of housing, and a smaller rise in rental prices have all been
factors in a recent lessening in the rate of advance in con-
sumer outlays for housing and household operation.

Transportation

Consumer use of transportation has been relatively stable
in the recent period; activity within this field, however, has
varied considerably. Outlays for automobile services have
been steadily increasing with growing passenger car registra-
tions, the increased use of cars especially in suburban areas,
and as a means of getting to and from work. Expenditures
in 1957 rose about 5 percent from 1956.

Expenditure for airline travel is still trending strongly
upward with early 1958 passenger-miles flown about 10 per-
cent higher than a year ago. The railroads and local transit
lines have not fared so well. Tn the first 2 months of this
year, passenger operating revenues of Class I railways were
about one-eighth below a year ago, while those of local
transit lines in the January—February period were about 7
percent lower. Operating revenues of intercity busses last
year were running about 7 percent above a year ago. This,
however, reflects increased fares; 6 percent fewer revenue
passengers were carried in 1957 than in the previous year.
Passenger miles were only slightly lower.

Foreign travel

Foreign travel has been attraciing a greater number of
Americans ever since wartime restrictions were eliminated.
Expenditures abroad and for transportation in 1957 were
about $1.9 billion, as compared to $1.8 billion in 1956 and
$1 billion in 1950,

About 30 percent of these outlays go to foreign and
United States carriers, while the remainder—expenditures
abroad—is almost equally divided between the Western
Hemisphere and the rest of the world. There has been,
however, a growing emphasis on European travel.

After a decline 1n aggregate outlays in early 1957 due to
the Suez crisis, foreign travel picked up during the rest of
1957. No definitive data are available for 1958, but early
indications of passport applications and bookings suggest
continuing heavy interest in this type of recreational and
educational expenditures. The lower fares established by
the air lines for European travel in the new economy class
are expected to afford a stimulus to such travel.
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by Selma F. Goldsmith %

Size Distribution

of Personal Income

above this amount. Average

THE PERSONAL income
flow to families and unat-
tached individuals veached a
new high of $328 billion in
1957. This was 5 percent
above the current-dollar total
for 1956, 12 percent above
1955, and about 20 percent
above 1953 and 1954.

In as much as the number
of consumer units increased
over this period, the rise
in average income was, of
course, smaller, but never-
theless it amounted to 14
percent from 1953 to 1957.
With allowance for the rise
in prices since 1953, the ad-

of the Survey.

are reproduced here.

This article brings up-to-date the estimates of the distri-
bution of families and family income initiated by the Office
of Business Economics in a supplement to the SUrRvEY oF
CurreNT Business, “Income Distribution in the United
States, by Size, 1944-50" (U. S. Government Printing Office,
Washington 25, D. C., 1953, price 65 cents), and carried
forward in articles in the March 1955 and June 1956 issues
Included in the present article are revised
family income distributions for 1953-55 and preliminary
estimates for 1956 and 1957.
for earlier years that were presented in preceding articles
A technical note on definitions and
methodology appears at the end of this article
detailed discussion of sources and methods, the reader is
referred to the Income Distribution supplement.

(mean) family income, ob-
tained by dividing total in-
come by the total number of
consumer units, was $6,130.
Before examining how av-
erage incomes have changed
during the postwar period,
several characteristics of these
averages may be noted.
Average incomes per fam-
ily or consumer unit are sub-
stantially higher than aver-
age incomes expressed on a
per capita or per worker
basis. The average (mean)
of $6,130 in 1957, for exam-
ple, was more than $1,900

Most of the summary data

For a more

vance in real income per
family was 7 percent.

The distribution of the dollar income total for 1957 among
the 53Y% milllon consumer units of the Nation is illustrated
in the accompanying chart. Bars at the left of the chart
show the percentage of families and unattached individuals
in each personal income range, and those at the right the
percentage share of total income received by each group.
These figures for 1957, as well as the estimates presented
for 1956, are preliminary. The latest comprehensive data
from tax returns are for 1955, and distributions for the two
later years have been extended from the 1955 tax-return-
based figures by sample survey data on family incomes. All
of the distributions shown here have been adjusted to agree
statistically with the family income totals included in the
annual personal income series.

The chart for 1957 shows the largest concentration of
econsumer units in the income range between $4,000 and
$6,000, in which were found 25 percent of the total number
of families and individuals. The brackets directly below
($2,000 to $4,000) and above ($6,000 to $8,000) included
another 23 and 18 percent, respectively. Fourteen percent
of consumer units—comprising in large part unattached
individuals and farm operator families—received incomes of
less than $2,000. At the upper end of the income scale, 20
percent had 1957 incomes over $8,000; within this group 11
percent received $10,000 or more.

Three commonly used measures of the central income
position of consumer units in 1957 may be cited. The
modal income, which represents the most frequent or usual
family income. was located within the $4,500 to $5,000
income band. Average (median) personal income was ap-
proximately $5,060; half of the families and unattached
individuals had personal incomes below and half had incomes

NOTE.—MRS. GOLDSMITH 18 A MEMBER OF THE NATIONAL INCOME
DIVISION OF THE OFFICE OF BURINES® ECONOMICS. JEANNETTE FITZ-
WILLIAMS ASSISTED IN THE PREPARATION OF THE FAMILY INCOME
DISTRIBUTION ESTIMATES,
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larger than average annual
earnings of full-time em-
ployees in the same year (see Table 1). The difference
between the two averages arises partly because the family
average covers earnings of self-employed as well as employed
persons, and includes supplementary incomes received by
many families in such forms as interest, dividends, rents,
and selected items of nonmoney income. In contrast, the
average for employees covers wages and salaries only.

But the major reason why the family average is larger is
that many families have more than one working member.
Census Bureau survey data show that over one-third of
multiperson families had two carners, and another one-tenth
had three or more earners during 1956. Somewhat less
than one-half of the supplementary earners in families
were wives of the family head, and the remainder were grown
children or other relatives. Even small earnings by any of
these persons serve to make the family average larger than
earnings on a per worker basis.

Before-tax average incomes

Over the past decade the average income of American
families and unattached individuals rose by $2,000-—{rom
$4,130 in 1947 to $6,130 last year. This represented an
increase of almost 50 percent for the ten-year period as a
whole.

When adjustment is made to eliminate the effects of
changes in the prices of goods and services—by expressing
incomes in terms of dollars of 1957 purchasing power—the
rise in average real income was just over $1,000 for the
decade. This represented an increase of about 20 percent
in average family purchasing power since 1947.

A broad upsweep of incomes characterized seven of the
vears within the 1947-57 period. Only in the recession
years of 1949 and 1954 was there a decrease in the constant-
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lollar family average. Tast vear, when the decline in
yusiness activity affected only the last 4 months, average
eal income for the yecar as a whole remained substantially
it 1ts 1956 level (see chart).

After-tax average incomes

Federal individual income tax liabilities averaged $650
er family and unattached individual last year. This was
350 more than the corresponding average for 1956 and-—
lespite the reductions in tax rates in 1954—about $70 more
yer consumer unit than in 1953. In fact, except for a dip
n 1954, the average tax liability of consumer units has
nereased in each vear since 1950, reflecting the broad up-
vard shift of consumer units into higher tax-rate brackets.

The 1947-57 rise in after-tax incomes was therefore some-
vhat less than the increase noted earlier in the before-tax
werages.  In terms of 1957 dollars, real after-tax income
‘0s¢ by somewhat under $900—from $4,610 per consumer
mit in 1947 to $5,480 in 1957. The rise over the decade
vas at an average annual rate of 1% percent. This compared
vith a rate of about 1} percent for the 28-vear period from
1929 to 1957.

It is of interest to note that real after-tax income last
vear showed no change from 1956.

CHANGES FROM 1947 TO 1957

The rise in average family income over the 1947 to 1957
decade was reflected in a marked upward shift of families
along the income scale. This is illustrated in the accom-
vanyving chart which compares the income distribution of
consumer units in current dollars for 1947 and 1957.

The chart shows a broad shift of the income distribution
curve from the range below $4,000 on the left-hand side of
the diagram to the higher income bands on the right-hand
side. Of particular interest is the shift of the peak of the
curve, which represents the modal or most common family
income. This modal range moved from approximately the
$3.000 to $3,500 income bracket in 1947 to the $4,500 to
$5,000 bracket in 1957.

Table 1.—Average Family Personal Income Before and After Fed-
eral Individual Income Tax Liability, and Average Annual
Earnings Per Full-time Employee

Average (mean) personal income per Average

family and unattached individual (mean) an-

Number of nual earnings

families and per full-time

Year unattached Before tax After tax employee
individuals (In current
(Millions) dollars)
Incurrent| In 1957 |Incurrent| In 1957
dollars | dollars ! | dollars | dollars!
1029 L. 36.1 $2, 340 ! $3. 940 $2, 320 $3, 910 $1, 405
147 el 4.7 4,130 5120 3,720 4,610 2, 589
1950 48.9 4, 440 5, 180 4,070 4, 750 3,008
1951 49.5 4, 900 5, 360 4, 420 4,830 3,247
1952 _. 50.2 5,120 5, 500 4, 570 4,010 3,431
1953 50.5 3, 390 5,720 4,810 5,100 3. 581
51.2 3, 360 5,640 4, 840 5,100 3, 660
52.2 5, 600 5,870 5,050 5, 290 3,831
52.8 5,910 6.110 5,810 5,480 4,021
53.5 6,130 6,130 5. 480 5, 480 4. 190
I

L. The price indexes used as deflators are those employed in deflating the personal con-
sumption cxpenditure series in the national income accounts,
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Distribution of

Family Personal Income in 1957

Percent of Families and
Unattached Individuals

Percent of
Aggregate income
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Reflecting expansion in economic activity, the rise in
prices, and the increase in the total number of households in
the United States, families with current-dollar incomes
above $4,000 more than doubled in number between 1947
and 1957. In the earlier year there were some 16% million
consumer units in the range above $4,000; their number in-
creased to 34 million last year. In contrast, units with
incomes below $4,000 declined from 28 million in 1947 to
19% million in 1957. In percentage terms, families and un-
attached individuals with incomes above $4,000 accounted
for 37 percent of the total number in 1947 and 63 percent in
1957 (see Table 2).

The broad shift of families from income brackets below
$4,000 to higher income ranges is mirrored in the distribution
of their total income. In 1957, the 34 million consumer units
that had incomes of more than $4,000 received more than
$280 billion of total income. This contrasted with $120
billion in that range received by 16% million consumers in
1947. The $1,000 bracket in which the largest proportion
of total current-dollar income was located shifted from the
$3,000 to $4,000 bracket in 1947 to the $5,000 to $6,000
bracket in 1957.

Stability of relative distribution

The shift of families up the absolute income scale in the
decade after 1947 involved little change in the relative dis-
tribution of income. Percentage shares of total income re-
ceived by successive fifths of consumer units in 1956 did not
differ significantly from corresponding estimates for 1947.

A fractional decrease in relative share appears for the top
20 percent of families and unattached individuals and corre-
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Table 2.—Distribution of Consumer Units and Their Income by
Family Income Level, 1947 and 1953-57

Number of families and unat- Family personal income
Family personal income tached individuals (milliongs) {billions of dollars)
(before income taxes)
1947 | 1953 | 1054 | 1955 | 1956 | 1957 | 1947 | 1953 | 1954 | 1955 | 1056 | 1957
!
| . i :
Under $2,000 L1 83 9.0/ 82 7.61 7.3 13.2] 9.9/ 10.5 9.6 89 85
$2,000-$3,99 a7 1304] 13080 13.6] 12.7] 12.1] 51,2 40.8 42,0 41. 4 38.6 36.9
$4,000-$5,999_ 0.2| 13.3] 13.1] 13. 5] 13.5| 13.6] 44.5| 65.8. 65.1 66.9, 67.0 67.4
$6,000-$7,900 ~§ 38 7.8 7.7 85 9.2 9.6 26,00 53.5 53.20 58.5 63.5 66.3
$8,000-$0,999__ . _______ L5 3.4) 3.3 3.6 43 4.§ 133 20.8 0.1 322 3.7 42.6
| i : i
$10,000-$14,990____.____ 2| 260 2.7 3.0 3.5 3.9 143 31.6 319 36.20 42.5] 46.7
$15,000 and over...._.__ .8 L5 1.6 1.8 2.0f 2.2} 22.1! 40.8 42.2, 47.1 54.1] 59.8
i | i
Total. . ........_ 44,7 50.5] 51.2] 52,2| 52.8] 53.5|184.6 272.2§274.0i291.9‘312.3 328,2
i
Percent distribution
o5 171 18] 16 14 w4 4 4 3 3 3
38 27 271 26| 24 23 28 15 15 14 121 11
20 26 26 26| 26 25| 24 24 2l 23 2 2
9 150 15 16 17} 18] 14 19 190 200 20 20
3 7 6 7 8 ¢ 711,11|11.12 13
| |
$10,000-$14,999__________ 8 5 8 6 7 7 & 12 1 13 14 U
$15,000 and over._...._. 20 3 3 3 4 4 12 15i 15 18] 17] 18
1
Total ... ... 100] 100, 100; 100, 100, 00| 100 1001 1ooi 100 100 100
‘
spondingly minor increases for the three middle fifths.

These changes are very small particularly when contrasted
with the long-run changes that have been observed since
1929. Although comprehensive data for the earlier period
are lacking, such estimates as have been made indicate that
the relative share of upper income groups has been signifi-
cantly lower since World War II.

As was noted in an earlier article, the reduction appears
to have reflected two factors: First, a decrease since the
prewar period in the relative importance in the income total
of types of income—such as dividends—which acerue in
large proportions to the upper income groups; and second, a
reduction in dispersion within major income types, parti-
cularly wages and salaries.

April 1¢
Component groups of families

In comparing the 1947 and 1957 income distribution 3
mates it must be remembered that it is not the same famili
whose incomes are examined in the 2 years. Not only w
there a net increase of 9 million consumer units during tl
decade—from 44% million in 1947 to 53% million in 1957
but a substantial number of families that existed in tl
former year had disappeared by the latter. Moreove
many of the consumer units that remained throughout tl
perliod probably shifted their relative position on the incon
scale,

The average (mean) income of nonfarm families, for ¢
ample, was more than $2,100, or 45 percent, higher in 19!
than in 1947. In contrast, the average for the farm operat
group—including income from both farm and nonfar
sources—increased by less than $500, or under 15 percen
Farm incomes were unusually high in the immediate postws
years.

Reflecting this differential change in average income, tk
shift up the income scale in the decade following 1947 we
much less pronounced for the farm than for the nonfan
group.

Adjustment for price rise

A large part of the shift of families to higher incom
brackets between 1947 and 1957 reflected the influence ¢
the rise in prices. As noted earlier, the average (mean
income of consumer units increased over the decade by almos
50 percent on a current dollar basis, and by 20 percent whe
1947 incomes are expressed in 1957 prices.

It is of interest to cxamine the changes in income siz
distribution that have taken place over the decade after th:
cffect of the price rise has been eliminated, that is, to de
termine changes in the size distribution of real incomes. Thi
can be derived only in rough fashion because we do no

Average Family Personal Income
Thousand Dollars
1957 Dollars

6 ° Current Dollars / °
4 . .
2 o .

0 ;

1947 1950 1951 1952 1953 1954 1955 1956 1957
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There was a marked upward shift of family i

Changes in Family Income Distribution

ncomes from 1947 to 1957

6 _ \%\%\\\\N . :

4 r 4

&

N
2 —f Increase in 1

/ average income,
1947-57
N\,
R NN
0 \g\\ SERESES o v o)
0 $2,000 $4,000 $6,000 $8,000 $10,000 $12,000 $14,000

U. S. Department of Ci , Office of Busir E 58~8-9

possess separate indexes applicable to the various income
brackets. It is therefore necessary to use the same index
throughout the income range even though all brackets may
not have been actually affected in the same way by the price
rise. Moreover, available price indexes which refer to con-
sumer expenditures for goods and services must be applied
to income totals that include income taxes and saving as
well as outlays for consumption.

In Table 4 an approximate conversion of the 1947 distri-
bution of families and unattached individuals into 1957
dollars has been made by applying the price index used in
deflating the personal consumption expenditure component
of gross national product to the current dollar distribution
for the earlier year.! Differences between these figures and
the income distribution for 1957 reflect—approximately—
the shifts that have taken place in real (constant-dol{ar)
family incomes.

The upward shift of families into brackets above $4,000
that was noted earlier in the current-dollar series appears
also, though substantially dampened, in the constant dollar
Aggures. The number of consumer units with real (1957—
Yoiiar) incomes over $4,000 increased from 23 million in 1947
to the 34 million already cited for 1957. In the current-
dollar series the number in this range more than doubled.
Similarly, compared with 11% million or 26 percent of fam-
ilies and unattached individuals with real incomes above
$6,000 in 1947, there were 20}% million, or 38 percent in that
range in 1957. Consumer units with real incomes above

1, The procedure used was first to determine new class limits for each income bracket in
1947 by dividing the current-dollar income limits ($1,000, $2,000, etc.) by the price index, and
then to interpolate to determine the numbers of consumer units in the usual $1,000 income
brackets. Interpolation formulas are described in the Income Distribution supplement,

page 38, £, 12,

$10,000 increased in number from 3% million in 1947 to more
than 6 million last year.

Table 3.—~Percent Distribution of Family Personal Income Among
Fifths of Consumer Units, 1947 and 1956

Fifths of consumer units ranked by size of income 1956 1947
T 5.0 5.0
e e 11.3 11.0
F: 2O, e e s 16.5 16.0
A e emecemmcc— e emmmemnee 22.3 22.6
Highest . e 4.9 46.0
Total ool 100.0 100.0

Table 4.—Distribution of Consumer Units

by Real Income Level,
1947 and 1957 :

Number of families
and unattached JPercent distribution
individunals
Family personal income in 1957 dollars (millions)
(before income taxes)
1947 1947
1957 (in 1957 1957 (in 1957
dollars 1) doHars 1)
Under $2,000. - - oo oo 7.3 8.0 14 18
$2,000-$3,999 _ _ e aae] 12.1 13.7 23 31
$4,000-85,999 _ __ e 13.6 1L.5 25 25
$6,000-87,999_ __ oo 9.6 5.6 18 12
$8,000-8$9,999 _ e cmeeccaen 4.8 2.5 9 6
$10,000-$14,999_ . 3.9 2.1 7 5
$15,000 and over_ ... .. 2.2 1.3 4 3
Total ol 53,5 4.7 100 100

1. For limitations of the adjustment for price changes, see text.
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Technical Note

The family income distributions presented here have been developed within the frame-
work of the general body of national income statistics regularly published by the Office of
Business Economics. More specifically, the size distributions have been integrated statis-
tically and definitionally with the income totals for families and unattached individuals
embodied in the OBE’s personal income series.

Definition of terms

The definitions of families and unattached individuals in the income distribution tables
conform with those used by the Census Bureau. Families are units of two or more persons
related by blood, marriage, or adoption and residing together; unattached individuals are
persons other than institutional inmates who are not living with any relatives.

The term consumer units refers to the combined group of families and unattached indivi-
duals. The total number of families and unattached individuals is estimated as of the end
of the calendar year to which the income data pertain, and is derived by interpolating
between Census Bureau figures for the preceding and foliowing March or April.!

Farm operator families cover all families operating farms as defined in the Census of Agri-
culture; their number is estimated annually by the Agricultural Marketing Service.2 The
broad nonfarm family group is defined to include all multiperson units other than farm
operator families.

Family personal income represents the current incore received by families and unattached
individuals from all sources, including wage and salary receipts (net of social insurance contri-
butions), other labor income, proprictors’ and rental income, dividends, personal interest
income, and transfer payments. In addition to monetary income flows, family personal
income includes certain nonmoney items such as wages in kind, the value of food and fuel
produced and consumed on farms, the net imputed rental value of owner-occupied homes,
and imputed interest.

Total family personal income is a somewhat smaller amount in each year than the personal
income aggregate from which it is derived, because it excludes the income received by institu-
tional residents (including military personnel not living with their families), or retained by
nonprofit institutions, private trust, pension, and welfare funds.

Average family personal income refers to the annual amount from all income sources re-
ceived by the family unit as a whole; it is, of course, a larger figure than average income data
on a per worker or per capita basis.

Aggregate Federal individual income tax liability is defined as the total liability reported
on individual income tax returns, plus an estimate for amounts uncovered by subsequent
audit, minus liability of military personnel not living with their familics, minus liability on
net capital gain.

For a discussion of these definitions the reader is referred to the supplement to the SURVEY
oF CURRENT BUSINESS, ‘“Income Distribution in the United States, by Size, 1944~50".

Income distributions for 1944=55

For the years through 1955, the family income distribution estimates were developed on
the basis of consolidated data from Federal individual income tax returns and information
from Census Bureau and Federal Reserve Board annual sample field surveys of family in-
comes. The source data were adjusted so as to account for independently estimated national
totals for each major type of income determined from the OBE’s personal income series.

The techniques used in combining and adjusting the basic statistics are deseribed in detail
in the Income Distribution supplement, which also includes an evaluation of the family
income distribution estimates and a discussion of their limitations.

For 1950-55, the procedures described in the supplement were modified somewhat in order
to allow for the split-income provision introduced for tax returns in 1948, and to incorporate
newly available bridge data between tax-return incomes and family incomes. The following
is a summary of the major steps for deriving the nonfarm family income distributions for
the years 1950-55.

First, Federal individual income tax returns in each year, classified by adjusted gross
income brackets in the tabulations available from the Internal Revenue Service (IRS), were
shifted to brackets representing income exclusive of net capital gains. The shifting of returns
reporting such gains (and of their incomes exclusive of such gains), which was required because
capital gains are not included in the personal income measure, was based on IRS tabulations
which showed these returns cross-classified by adjusted gross income brackets and by net
capital gain brackets.3 The following major groups of returns distinguished in IRS tabula-
tions were shifted separately: Joint returns of husbands and wives, separate returns of hus-
bands and wives, single returns, and returns of heads of households.

Second, the tax returns were combined into family units and classified by family adjusted
gross income (less capital gain) brackets. The combination was accomplished mainly on the
basis of a Census Bureau matching study for 1949 in which Federal individual income tax
returns filed by family members were located for a sample list of families and unattached
individuals covered in the Census Bureau'’s field survey of family incomes for that year.

This matehing study provided a classification of each major group of tax returns (joint
returns, single returns, etc.), in each tax-return income bracket, by family relationship (family
head or head-wife combination, supplementary income recipient in family, or unattached
individual), and by number of income recipients in the family. The study also presented

1. See, for example ‘“Households and Families, by Type: 1950 to 1957, Census Bureau,
Series P-20 No. 76. The Census Bureau number of “unrelated individuals” was reduced
slightly to exclude several minor groups regarded here ags residents of institutions,

2. Farm Income Situation, No, 164, July 1957, Agricultural Marketing Service, U. S. De-
partment of Agriculture, p. 26.

3. The statistical procedures for cross-subtraction (and also for the cross-addition required
in the following step) are described in footnote 9, page 36 of the Income Distribution supple-
ment.

cross-classifications of the supplementary income recipients in families by size of their own
income and by size of the income of the family head (or head-wife combination).

Largely on the basis of relationships shown by these data, the tax returns in each of the years
1950-55, in each income bracket, were allocated by family relationship, and the returns esti-
mated to have been filed by supplementary income recipients in families were combined with
those of family heads. Tax returns filed by members of the armed forces not living with
their families were subtracted from the distribution of tax returns before the combination into
family units was carried through.

The third step was to subtract farm operator families included in the taz-return-based all-
family distribution. Estimates of the numbers and amounts of income to be subtracted in
each income bracket (including amounts from nonfarm sources as well as reported net farm
income) were derived from IRS tabulations of tax returns reporting proprietorship income
in the farming industry, and sample statistics giving source patterns of income for farm operag”
tors in various income brackets. As described in the Income Distribution supplement, the
size distribution series for the farm group, unlike that for nonfarm families, is not based on
tax return data.

Finally, the nonfarm family distribution in each year was adjusted to add families not
filing tax returns and types of income not covered on returns, and also to adjust reperted
amounts of income so as to agree with the control totals included in the personal income serics
of the Office of Business Economics. Control totals of the number of families and of the
aggregate amounts of income, by type of income, were derived as explained on pages 53 and
78 of the Income Distribution supplement.

Nonfarm families not filing tax returns (i. e., the difference between the control total and
the number accounted for in the tax-return-based distribution) were distributed initially
within the income range below $2,000 in proportion to frequencies in the Census Bureau
sample survey for the corresponding year. Most of the income received by these families
represented old-age benefits or assistance and other transfer payments.

To add Yhe income not aecounted for, a comparison was first made between the amounts
of each major type of ingome—wages and salaries, business and partnership income, divi-
dends, interest, rent, ete.—covered in the tax-return-based distribution for nonfarm families
and the corresponding control total for that group developed from the personal income series.
The difference between these totals was then distributed by family income brackets, sepa-
rately for each major type of income.

These distributions of nonreported income were developed from a variety of source material.
For example, ratios, by income bracket, of income disclosable by audit to income reported,
derived for various types of income from the IRS audit studies for 1948 and 1949, were used to
distribute proprietors’ income and the several types of reportable property income not ac-
eounted for in the tax-return-based figures. A special study of Wisconsin incomes provided
the basis for distributing tax-exempt interest. Tabulations by the IRS for 1954 and 1955 of
salary exclusions for sick pay and dividend exclusions were used to distribute these items.

Data from the Survey of Consumer Finances on number of homeowners, equity in ownedé
homes, holdings of liquid assets of various types, and life insurance premiums, by income ~
level, were utilized in distributing imputed net rental value of nonfarm family dwellings,
imputed interest, and accrued interest on V. 8. savings bonds. A special Census Bureau
survey of the incomes of aged economic units in 1951 provided the basic data for estimating
distributions of old-age benefits and assistance, and staff reports of the recent President’s
Commission on Veterans’ Pensions supplied information for distributing the several types
of veterans’ payments.

A subtraction from the tax-return-based income figures was required in the case of employee
contributions for social insurance. Personal income, it will be recalled, is net of these con-
tributions, whereas wages and salaries are reported gross of them on tax returns. Tabula-
tions from the IRS, in which fax returns reporting wages and salaries were cross-classified by
size of wage and salary income and total income, provided the basis for estimating first the
amount of wages and salaries in each total income bracket subject to contributions for social
insurance, and then the amount of employee contributions attributable to the brackgt.

Finally, the net total of additional income in each income bracket, derived by summing
the nonreported amounts of the various major types of income and subtracting employee
contributions for social insurance, was added to the corresponding reported amount in the
tax-return-based distribution, and the families in each bracket were shifted up the income
scale by using the interpolation procedures described on page 61 of the Income Distribution
supplement.

TFor farm operator families, the income distributions for 1950-55 were derived by essen-
tially the same procedures that are described in the Income Distribution supplement and
are subject to the same limitations. Estimates for unattached individuals were obtained
by extrapolating the 1947 figures derived in the supplement on the basis of the inerease in
the average income of the group, on the assumption that relative income differences among
these individuals had not changed. As was pointed out in the Income Distribution sup-
plement (page 31), the statistical basis for the income distributions for these two groups offy,
consumer units is less satisfactory than the source material available for nonfarm families.

Preliminary distributions for 1956 and 1957

Tabulations of Federal individual income tax returns are not yet available for 1956 and
1957, so that the estimates of family income distribution for these 2 years are of a preliminary
character. Sample data from the Ceénsus Bureau’s Current Pepulation Surveys indicate
that relative differences in income were essentially unchanged between 1955 and 1956, and

(Continued on p. 18)
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Table 5.—Distribution of Consumer Units and Their Family Personal Income by Family Personal Inceme Level, Selected Years, 1944=50

Family personal income

Number of families and unattached individuals (thousands)

Aggregate family personal income (millions of dollars}

(before income taxes)
1944 1946 1947 1950 1951 1952 1953 1954 1955 1956 1944 1946 1947 1950 1951 1952 1953 1954 1955 1956
Under $1,000.0 .- oooean o 4,352 | 3,826 | 3,748 | 3,861 | 3,227 | 3,282 | 2,956 | 3,071 | 2,918 | 2,688 2,390 2,017 1,973 1,943 1,680 1. 688 1,518 1,571 1,480 1. 3%0
$1,000-$1,999 _ 8,108 | 7,606 | 7,370 { 7,464 | 6,022 | 5,687 | 5, 5564 | 5,889 | 5,327 | 4,954 | 12,338 | 11,570 | 11,231 | 11,333 | 9,084 8, 627 8, 438 8, 951 8,081 7,502
$2, 000—"62 999 . Lo . 8,762 | 8,791 | 8,459 | 8,001 | 7,164 | 6,541 | 6,364 | 6,509 | 6,272 | 5,871 | 21,938 | 22,007 | 21,176 | 20,273 | 17,945 | 16,411 | 15,998 | 16,345 | 15,771 | 14,742
$3 000~ $3 999__ 7,723 | 8,500 { 8,628 | 8,586 | 8,192 { 7,636 { 7,061 | 7,201 | 7,275 | 6,784 } 26,960 | 29,906 | 30,045 | 29,983 | 28,696 | 26,792 | 24,817 | 25,615 | 25,591 | 23.841
$4,000-$4,999. _ _ 4,535 | 5,364 ¢ 5,725 | 7,054 | 7,455 | 7,631 | 7,117 | 7,118 | 7,117 | 6,941 } 20,261 | 23,056 | 25583 | 31,533 | 33,552 | 34.305 | 32,057 | 32,055 | 32,087 | 31, 198
$5,000-$5,999 2,515 | 3,065 | 3,474 | 4,604 | 5,580 | 6,072 | 6,152 { 6,032 | 6,363 | 6,540 | 13,739 | 16,725 | 18,957 | 25603 | 30,502 | 33.200 | 33,702 | 33,033 | 34,871 | 35 838
$6,000-$7,499__ 2,250 | 2,547 | 3,151 | 3,836 | 5,323 | 5,801 | 6,379 | 6,284 | 6,940 | 7,416 | 14,942 | 16,833 | 20,812 | 25,578 | 35,506 | 38,759 | 42,611 | 41,047 | 46,442 | 49, 668
$7,500-$9,999__ _________.___} 1,385 | 1,751 | 2,170 | 2,758 | 3,390 | 4,121 | 4,768 | 4,734 | 5,186 | 6.042 | 11,802 | 14,905 | 18,454 | 23,364 | 28.531 | 34,660 | 40,707 | 40,333 | 44,272 | 51, 540
$10,000-$14,999_ _ _______.____ 707 11,070 | 1,199 | 1,536 | 1,809 | 2,041 | 2,636 | 2,661 | 3,017 | 3,545 8,483 | 12,784 | 14,300 | 18,310 | 22,617 ¢ 24,212 | 31,561 | 31,856 | 36,173 | 42.483
$15,000-$19,999 _ __ 246 332 386 414 523 598 734 745 852 4,215 5,692 6, 586 7,083 8,933 | 10,214 | 12,557 | 12,749 | 14,606
$20,000-$24,999__ ... .. 108 143 167 218 274 316 308 313 356 2,395 3. 165 3, 700 4,826 6, 063 6, 986 6, 821 6,931 7, 885
2,019 54, 062
$25,000-$49,999__ ___________. 140 191 208 204 336 384 383 397 433 4,651 6,308 | 6,879 1 9,743 | 11,097 { 12,633 | 12,793 | 13,204 | 14,528
$50,000 and over_._..__.___.. 40 54 55 84 95 100 98 106 114 3,607 | 4,837 4,902 7,690, 8356 8675 8,606 9,276 10,118
Total .. ..._________ 40, 880 43,330 44,740 (48,890 |49, 480 |50,210 |50,510 |51, 150 |52,170 152,800 147,721 (170,705 |184,598 (217,262 [242,652 (257,162 (272,186 {273,956 (291,905 1312, 255
Percent distribution
Under $1,000__ ... .._._...._ 10.7 8.8 8.4 7.9 6.5 6.5 5.9 6.0 5.6 5.1 1.6 1.2 1.1 0.9 0.7 1 0.7 0.6 0.6 0.5 0.4
$1,000-61,999_ __________ 19.8 176 | 16.5| 153 122 11.3| 1L0| 1L5| 10.2 9.4 8.4 6.8 6.1 5.2 3.7 3.3 3.1 3.3 2.8 2.4
$2,000-$2,999_________ 21,41 203 | 189 16.6( 14.5| 13.0¢{ 12.6| 127 12.0| 111 14.9 12.9 11.5 9.3 7.4 6.4 5.9 6.0 5.4 4.7
$3,000-$3,999__ ______. 18.9 19.8 19.3 i7.6 16.5 15.2 14.0 14.3 14.0 12.9 18.3 17.5 16.3 13.8 11.8 10.4 9.1 9.4 8.8 7.7
$4, 000‘$4 099 _ 1.1 12.4 12.8 14.4 15.1 15.2 14.1 13.9 13.7 13.2 13.7 14.0 13.8 14.5 13.8 13.3 1.8 11.7 11.0 10.9
6.2 7.1 7.8 9.6 11.3 12.1 12.2 11.8 12.2 12.4 9.3 9.8 10.2 11.8 12.6 12.9 ' 12.4 12.1 11.9 11.5
5.5 5.9 7.0 7.9 10.7 11.6 12.6 12.3 13.3 14.0 10.1 9.9 11.3 11.8 14.7 15.1 15.6 15.3 15.9 15.9
3.4 4.0 4.8 5.6 6.8 8.2 9.4 9.2 9.9 11.4 8.0 8.7 10.0 10.8 11.8 13.5 14.9 14.7 15.1 16. 5
$10,000-$14,999__ __ . ___.____ 17 2.5 2.7 3.1 3.8 4.1 5.2 5.2 5.8 6.7 5.7 7.5 7.7 8.4 9.3 9.4 11.6 11.6 12.4 13.%
$15,000-$19,999 .6 .8 .8 .8 11 1.2 1.4 1.5 1.6 2.9 3.3 3.6 3.3 3.7 4.0 4.6 4.6 5.0
$20,000-$24,999 .3 .3 .4 .4 .6 .6 .6 .6 .7 38 1.6 1.9 2.0 2.2 2.5 2.7 2.5 2.5 2.7
3 17.3
$25,000-$49,999__ . _______..__ .3 .4 .5 .6 .7 .8 .8 .8 .8 3.1 3.7 3.7 4.5 4.6 4.9 4.7 4.8 5.0
$50,000 and over__.___.._____ .1 .1 .1 .2 .2 .2 .2 .2 .2 2.4 2.8 2.7 3.5 3.4 3.4 3.2 3.4 3.5
Total ... ... 1000 | 100,0 | 100.0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100.0 100,60 | 100.0 | 100,0 | 100.0 | 100,0 1000 { 100.0 | 100.0 | 100,06 | 100.9
Table 6.—~Distribution of Families and Their Family Personal Income by Family Personal Income Level, Selected Years, 1944-56
Number of families (thousands) Aggregate family personal income (millions of dollars)
Family personal income
(before income taxes)
1944 | 1946 | 1947 | 1950 | 1951 1952 | 1953 | 1954 | 1955 | 1956 1944 1946 1947 1950 1951 1952 1953 1954 1955 1956
Under $1,000.___.__________ 1,859 | 1,499 | 1,503 | 1,462 | 1,084 | 1,179 937 | 1,039 969 895 } 1,108 852 837 748 636 679 561 606 568 519
$1,000-%1,999_ __ ... 5,453 | 5,139 | 4,897 | 4,730 | 3,495 | 3,161 | 3,100 | 3,436 | 2,934 | 2,698 8,376 7,895 7, 551 7,261 5,316 4,847 4,767 5,285 4, 507 4, 148
$2,000-$2,999. ______._ ... 7,304 | 7,210 1 6,740 | 6,001 | 5079 | 4,389 | 4,235 | 4,367 | 4,151 | 3,830 } 18,377 ]8 130 | 16,967 | 15,135 | 12,795 | 11,083 | 10,723 § 11,052 | 10,507 | 9,684
$3,000-$3,999. _ _ oo 6,989 | 6,294 1 5,676 | 5,910 | 5,810 | 5,275 | 25,009 27, 682 | 27,503 | 26,415 | 24,565 | 22,174 | 20,044 | 20,858 | 20, 528 | 18, 609
$4,000-$4,999. 6,804 | 6,068 | 6,421 | 6,429 | 6,370 | 6,002 | 19,436 | 23,044 | 24,444 | 29,655 | 31,072 | 31,361 | 28,957 | 28,987 | 28,759 | 27,428
$5,000-$5,999 5,358 | 5,794 { 5,843 | 5,731 | 5,999 | 6,094 | 13,304 | 16,232 | 18,375 | 24,718 | 29,301 | 31,692 | 32,021 | 31,395 | 32,804 | 33,416
$6,000-$7,499_ 5,178 | 5,635 | 6,195 | 6,104 | 6,727 | 7,153 | 14,560 | 16,420 | 20,288 | 24,811 | 34,632 | 37,658 | 41,394 | 40,753 | 45,029 | 47,929
$7,500-$9,999 3,300 | 4,009 | 4,649 | 4,616 | 5,053 | 5,884 | 11,517 | 14,595 | 18,085 | 22,807 | 27,7 33,716 39 694 | 39,335 ) 43,142 | 50,188
$10,000-$14,999_ __ ______._.._ 687 | 1,048 | 1,175 | 1,501 | 1,854 | 1,987 | 2,578 | 2,604 | 2,953 | 3,467 8,247 | 12,525 | 14,009 | 17,887 | 22,078 | 23,571 | 30,880 | 31,187 | 35,406 | 41,558
$15,000-%$19,999_ . _ . __.__.___ 236 323 376 401 508 581 717 728 834 4,057 5,533 6,411 6, 858 8, 681 9,932 | 12,264 | 12,457 | 14,293
$20,000-$24,999___ ___________ 102 138 161 211 266 307 298 303 345 1 962 2,278 3,043 3,568 | 4,662 5, 885 6, 791 6,608 | 6,723 7,644
! 52,276
$25,000-$49,999__ _ . ________ 134 184 201 284 324 370 368 382 417 4,437 6,089 | 6,636 9,408 | 10,692 | 12,139 | 12,285 | 12,789 | 13,992
$50,000 and over._.. - 39 52 52 81 91 96 93 101 108 3,396 [ 4,630 4, 666 7,359 7,958 8,253 | 8,152 8,828 | 9,607
Total. .. ___._._.___. 33, 300 135,860 {37,025 |39,790 [40, 420 [40,770 |41,110 41,750 | 42,670(43,350 {134,102 {156,670 1169,340 |197,724 {221,379 233,896 (248,350 |250,255 (266,876 |285,755
Percent distribution
Under $1,000_ ... ._. 5.6 4.2 4.1 3.7 2.7 2.9 2.3 2.5 2.3 2.1 0.8 0.6 0.5 0.4 0.3 0.3 0.2 0.2 0.2 0.2
$1,000~$1, 999 16. 4 14.3 13.2 1.9 8.6 7.8 7.6 8.2 6.9 6.2 6.2 5.0 4.5 3.7 2.4 2.1 1.9 2.1 1.7 1.4
$2,000-$2,999 21.9 20. 1 18.2 15.1 12,5 10.8 10.3 10.5 9.7 8.8 13.7 11.6 10.0 7.6 5.8 4.7 4.3 4.4 3.9 3.4
$3,000-$3,999 21.5 22.1 21.3 19.0 17.3 15.4 13.8 14.2 13.6 12.2 18.7 17.7 16.2 13.4 111 9.5 8.1 8.3 7.7 6,5
$4, 000~$4 999 13.0 14.4 14.8 16.6 17.0 17.1 15.6 15.4 14.9 14.0 14.5 14.7 14.4 15.0 14.0 13.4 1.6 1.6 10.8 9.6
$5,000-$5,999_ .. ... 7.3 8.3 9.1 11.3 13.3 14.2 14.2 13.7 14.1 14.1 9.9 10.3 10.8 12.5 13.3 13.6 12.9 12.6 12.3 1.7
$6,000~$7,499_______________. 6.6 6.9 8.3 9.4 12.8 13.8 15.1 14.6 15.8 16.5 10.9 10. 5 12.0 12.5 15.6 16.1 16.7 16.3 16.8 16.8
$7,500-$9,999_____ . _. 4.1 4.8 5.8 6.8 8.2 9.8 1.3 1L1 11.8 | 13.6 8.6 9.3 10.7 1.5 12.5 14.4 16.0 15.7 16.2 17.6
$10,000-$14,999________.____. 2.1 2.9 3.2 3.8 4.6 4.9 6.3 6.3 6.9 8.0 6.2 8.0 8.3 9.0 10.0 10.1 12.4 12.5 13.3 14.5
$15,000-$19,999 7 .9 1.0 LO 1.3 1.4 1.7 1.7 2.0 3.0 3.5 3.8 3.5 3.9 4.2 4.9 5.0 5.4
$20,000-$24,999 .3 .4 .4 .5 .7 .8 7 .7 .8 . 1.7 1.9 2.1 2.4 2.7 2.9 2.7 2.7 2.9
.5 13. 3
$25,000-$49,999. _______....__ .4 .5 .5 7 .8 .9 .9 .9 1.0 3.3 3.9 3.9 4.8 4.8 5.2 5.0 5.1 5.2
$50,000 and over........_._._ .1 .2 .1 .2 .2 .2 .2 .2 .2 2.5 3.0 2.8 3.7 3.6 3.5 3.3 3.5 3.6
Total. . oo 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 } 100,0 | 100,0 | 100.0 100,0 | 100,0 ; 100,06 { 100.0 { 100.0 ; 100,06 | 100.0 | 100.0 | 100.0 | 100.
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Table 7.—Distribution of Unattached Individuals and Their Family Personal Income by Family Personal Income Level, Selected Years,

1944~56
Number of unattached individuals (thousands) Aggregate family personal income (millions of dollars)
Family personal income
(hefore incore taxes) {
1944 1948 3 1947 1930 1951 1952 1953 1954 1955 1956 1944 1946 1947 1950 1951 1952 1953 1954 l 1955 19506
| i
1 i |
Under 31000 245 02,399 | 2,143 © 2,103 { 2,019 | 2,032 I 1,048 1 1,794 1,281 1,164 1,136 1,195 1,044 1, 009 957 9H5 912 &1
h1,999 L4738 2,734 1 2,627 0 2,526 | 2,454 | 2,454 1 2,393 1 2,255 | 3,062 3,674 3, 680 4,072 3,768 3.781 3,672 3.666 | 3,573 | 3,354
7192000 [ 2,085 | 2,153 | 2,129 | 2.142 | 2,122 | 2,041 3, 561 3,877 4,209 5,138 5, 150 5,327 5,275 1 5,293 5,264 | 5,058
. .. 740 1 1,040 | 1,203 ¢+ 1,342 | 1,385 1 1,381 | 1,464 | 1,509 1. 951 2,225 1 2,541 3, 568 4,131 4,618 4,774 4,757 5,068+ §, 232
$4,008-54,999_ .. . ... .. 258 426 0 361 0 663 697 689 747 ‘ 849 825 912 1,139 1,878 | 2,480 2,944 3,100 | 3,068 1 3,328 3,770
$5,000-85,990_ ___________.__. 107 163 : 222 277 309 302 365 i 446 435 493 581 885 l 1,201 1, 508 1, 680 1, 638 1,976 2,422
$6,000-$7,499_ . 30 115 145 166 184 180 213 1 263 382 414 525 T 964 1,101 1,215 1,194 1,414 1 1,740
$7.500-$9.999_ .. ... ... 43 : 65 90, 112 119 118 133 ; 159 286 310 369 557 763 944 1,013 998 1,120 1,851
$10,000-$34,999_ .. ... .. 20 22 - 24 35, 45 54 57 56 65 8 236 259 291 423 ' 339 641 680 | 669 kin 925
$15,000-$19,999 9! 9 0 13 15 16 17 17 18 158 159 | 175 225 252 282 203 } 292 313
$20,000-$24.999_ _ 5 51 8 T 8 9 10 9 11 117 122 132 164 178 195 213 208 242
‘l ‘ ' o ‘ | 1,787
$25,000-$49,999_ ... .. 5 7! 7 10 12 15 15 15 16 214 . 219 | 243 335 405 494 507 | 505 537 '
$as0000and overoo ..o 2, 2 3 3 4 i 4 5 5 5 211! 207 ¢ 237 331 398 422 454 | 448 511
i ' ! i | ? :
Total ... ... ] 7,580 11 7,470 | 7,715 | 9,100 . 9,060 | 9,440 | 9,400 | 9,400 | 9,500 | 9,430 } 13,619 I 14,035 § 15,258 | 19,538 . 21,273 | 23,266 | 23,836 | 23,701 { 25,029 © 26,500
Pereent distribution
| i
Under $1,000_ . PR . ! 29.1 26. 4 23.6 1 22.3 21.5 21.6 1 20.5 19.0 9.4 8.3 7.4 6.1 4.9 4.3 4.0 4.1 3.6 3.2
$1,000-$1,999_ . - 3. 32.1 30.0 27.91 26,7 261 26.1 25.2 23.8 20,1 26.2 24,1 20.8 17.7 16.3 15. 4 15.5 14.3 7 12.7
$2,000-$2,999 . .2 22.3 23.0 23.0 | 22.8 22.6 | 22.8 22.3 2L 6 26.1 27.6 27.6 20,3 24.2 22.9 22.1 22,3 20 191
$3,000-$3,909__ . .7 9.6 11.4 13.3 14.2 4.7 14.7 15.4 16.0 14.3 15.8 6.7 18.3 19.4 19.9 20,0 20.1 20,21 19.7
$4,000-$4.999__ ... . P R 3.3 4.7 6.2 7.0 7.4 7.3 7.9 9.0 6.1 6.5 7.5 9.6 1.7 12.6 13.0 13.0: 13.3 i 14.2
$5,000-$5,909_ ... ... 1.0 1.2 1.4 1.8 2.4 2.9 3.3 3.2 3.8 4.7 3.2 3.5 3.8 4.6 5.7 6.5 7.1 6.9 7.9 9.1
$6,000-$7,499 - ] .9 1.0 1.3 1.6 1.8 1.9 1.9 2.2 2.8 2.8 3.0 3.4 3.9 4.5 4.7 5.1 5.0 5.7 1 6.6
$7,500-$9,999. .. ... ... .4 ) B .7 1.0 1.2 1.3 1.2 1.4 1.7 2.1 2.2 2.4 2.8 3.6 4.1 4.3 4.2 . 4.8 5.
$10,000-$14,999_ .. . __. .3 .3 .3 3 .5 .6 .6 .6 .7 8 1.7 1.8 1.9 2.2 2.5 2.8 2.9 2.8 3.1 3.5
$15,000-$19,999 1 ; d . At .2 .2 .2 .2 .2 1.2 1.1 1.1 1.2 1.2 1.2 1.2 1.2 1.3
$20,000-$24,999._. ... __. . 1 i L1 .1 .1 .1 .1 .1 .1 1 .9 .9 .9 .8 .8 .8 .9 .9 1.0
(i} : i 6.8
$25,000-$49,999_ . ___ .. 1 1 .1 1 1 1 2 .2 2 ] 1.6 1.6 1.6 1.7 1.9 2.1 2.1 2.1 2.1 "
$50,000 and over...._..... .. K} A .0 0 1 1 1 .1 1 1.5 1.5 1.6 1.7 1.9 1.8 1.9 1.9 2.0 |
Total ... ... ... 109,09 | 100, 0 t 100.0 ; 100,0 ) 100,0 | 100.0 | 100.0 } 100.0 | 100,0 | 100,0 100,0 100.0 100.0 100.0 100,90 100.0 100.0 100.0 100.0 ‘[ 100, 0
H | | H .

Table 8.—Distribution of Farm Operator and Nonfarm Families and Their Family Personal Income by Family Personal Income Level,
1953~56 1

Farm operator families Nonfarm families
Fanily personal incoiis Number of families Aggregate family personal income Number of famities Aggregate family personal income

{befors income iaxo:s (thousands) (mrillions of dollars) (thousands) (millions of dollars)

R T S T e -
1953 ! 1954 1055 1956 1953 I 1954 l 1955 1956 1953 1954 1955 1956 1933 1954 1955 1956
! : - , ;

Under$1,0000 ... ... a30 526 49K 360 342 408 513 471 198 © 246 226

$1,000-$1.999_ oL 1,145 1,130 1,086 1,704 1,633 1,955 2, 306 1,848 3,037 3, 581 2,874
$2,000-$2,999 1,09 1,000 973 2,483 2,407 3,216 3,367 3,178 8, 186 8, 569 8,100 357
$3,000-$3,999_ . B4 87 775 2,740 2, 690 4,872 5,122 5,035 , 923 17, 236 1§, 118 17, 838 15, 994
$4,000-$4,999 . . 569 557 546 2,407 2,444 5, 852 5,872 5,824 5, 554 26, 402 26, 490 26,315 25,018

$5,000-$5,990 ... 987 385 2,117 | 2,104 5,444 | 5,344 | 5613 | 5704 | 20,838 30,701 | 31,287
$6,000-$7,499__ 335 338 2,299 | 2,250 5818 | 5760 | 6,380 | 6,806 | 30087 42,778 45, 619
$7,500-$90,000 LTI ITITTIIIIITTI 242 244 2,070 | 2,085 4309 | 4,374 | 4,809 | 56321 37 557 41,057 48, 3%
$10,000-$14,999_ ... _oiioeeo. 158 152 154 1,826 | L,R43 ] 1,016 § 2,490 1 2,452 | 2,799 [ 3,307 | 25,990 33, 563 39, 642
$15,000-$19,999 __ o 44 42 43 722 732 672 686 701 11,512 13, 561
$20,000-§24,900 LTI I 18 18 18 392 390 280 286 327 6, 201 7, 245

2,208 1,873 49,978
$25,000-$49,999 21 21 21 694 701 347 361 307 11,567 | 12,005 {13,201 |
£50,000 and over 4 4 4 349 376 89 97 104 7,812 8 478 9 231

20,183 | 20,006 | 20,030 | 35,802 | 36,549 | 37,585 | 88,386 | 227,623 | 230,072
$3,881 { $3,934 1 $4,035 § $6,358 $6, 205

246,870 ¢ 265,725

Avernge (ruean) family personal ineows. .y .. .

$6, 568 | 56,022
1

Percent distribution

Under $1,000 10.0 10.1 9.8 9.3 1.8 1.8 1.7 1.6 1.1 k 1.4 1.3 1.1 0.1 0.1 0.1 0.1
$1,000-$1,900 . 21.6 21.7 21.4 20,9 8.3 8.4 8.2 7.8 5.4 6.3 4.9 4.3 1.3 1.6 1.2 1.0
$2,000-$2,999 . 1¢. 2 19.2 19.1 18.9 12.3 12.3 12.0 11.6 9.0 9.2 8.4 7.5 2.0 3.7 3.3 2.8
$3,000-$3,990_ 15.2 15.2 15.2 15.1 13.6 13.8 13. 4 13.1 13.6 14.0 13. 4 118 7. 7.9 7.2 6.0
$4,000-$4,999 10.7 0.7 10.7 10.9 12.3 12.4 12.2 12.0 16.3 16,0 15.5 14.5 116 1.5 10.7 9.4
$5,000~-$5,999_ e 7.5 7.4 7.6 i 10.5 1.5 10.5 10.6 15.2 4.6 14.9 149 131 12.7 12.5 1%
$6,000-$7,499__ 6.5 6.5 6.7 7.0 111 1.0 11.3 1.5 16.3 15.8 17.0 17.7 17.2 16. 7 17.3 17.2
$7,500-$9,999 ... 1.7 4.7 1.8 3, 10.3 10.3 10.4 0.7 12.3 12.0 12.8 4.7 16.5 16.2 16.6 18.0
$10,000-814,900 e 3.0 2.9 3.0 3.2 9.1 9.1 4.2 9.6 6.8 6.7 7.4 8.6 12.7 12.7 13.6 149
$15,000~$19,999__ .8 .8 .8 3.6 3.6 3.7 1.9 1.9 2.1 5.1 5.1 4.5
$20,000-$24,999_____ .3 .3 .4 l 2.0 19 2.0 .8 .8 .9 2.7 2.8 2.9
- L8 1.5 § 4.9 : 18,8
$25,000-$49,909_ ... .4 .4 .4 3.5 3.4 3.5 l l L0 1.0 1.1 5.1 5.3 5.4
$50,000 and over. .. .ol .1 1 .1 16 1.7 Ly .3 .3 3 3.4 3.7 3.7
Total.._.._.._. s 100.0 | 100,0 | 100,00 100.0 | 100.0 | 100,0 [ 100,0 | 100,0 | 100,0 | 100,0 | 100,0 ; 100.0 100.0 160,90 100.0 i 160.0

I Eor dizenssion ofdata for fhese groups of fumilies for earlier vears, see technical note.
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Table 9.—Number of Consumer Units and Persons, and Aggregate and Average Family Personal Income, Selected Years, 1944-56

Families and unatteched individuals Families Unattached individunls
|
Number of pergons | Family personal income Number of persons I Family personal income Family personal
; income
Number Number
Year of con- Average income Number 0 -
sumwer Average of Average attached
units Total numbper | Amount families Total nwmber | Amount Per Per indi- Amount Per
(millions)| (millions){ per con- | (hillions | Per con- Per (millions)| (millions) per (billions { family capita vidunls { (billions | capita
sumer of dollars); sumer capita family lof dollars)| (dollais) | (dollars) | (imillions) [of dollars)| (dollars)
unit unit (dollars)
(dollars)
40.9 125.4 3.07 147.7 3,614 1,178 33.3 117.8 z 3. 54 1341 4,027 1,138 7.6 13.6 1,797
43.3 139. 4 3.22 170.7 3,940 1,225 35.9 131.9 1 3.68% 156.7 4, 369 1,188 7.5 14.0 1,879
4.7 142. 6 3.19 1816 4,126 1, 295 37.0 134.9 | 3.64 169.3 4,574 1, 256 7.7 15.3 1,978
48.9 149.1 3.05 217.3 4, 444 1,457 39.8 140.0 3.52 197.7 4,969 1,413 9.1 19.5 2, 147
49.5 151.2 3.06 242.7 4,904 1, 604 40. 4 142.2 3. 62 221.4 5,477 1,557 9.1 21.3 2,348
50.2 153.9 3.06 2567.2 5,122 1,671 40.8 144.5 3.54 233.9 5,737 1,619 9.4 23.3 2, 465
50.5 156.6 3.10 272.2 5,389 1,738 411 147.2 3.58 248, 4 6, 041 1, 687 9.4 23.8 2, 536
51.2 159, 6 3.12 274.0 5, 356 1,717 41.8 150.2 3. 60 259.3 5, 994 1, 667 9.4 23.7 2, 521
52.2 162, 7 3.12 201.9 5, 535 1,794 42.7 153.2 3. 59 266, ¢ 6, 254 1,742 9.5 25.0 2, 635
52.8 165.7 3.4 312.3 | 5,914 1, 884 43. 4 156.3 3.60 285. 8 6, 59 1, 829 9.4 26.5 2, 804

Table 10.—Distribution of Family Personal Income and Federal Individual Income Tax Liability Among
Consumer Units, 1950-56

Quintiles and Top 5 Percent of

Pcreent distribution of-— Mean amount of— Lower income limit of
quintile !
Quintile Tax rate
Family per- After-tax Family per- ; Tax liability | After-tax in- (percent) Before-tax After-tax
sonal income | Tax liability income sonal income (dollars) come basis basis

(dollars) (doNars) (dollars) (dollars)
1950: Lowest.... - 4.8 0.9 5.1 1,006 i6 1,040 16 | i
2 10.9 4.7 11.4 2,418 89 2,329 3.7 1,810 1,760
3. 16,1 8.7 16.8 3,579 163 3,416 4.6 3,020 2, 890
[ P 22, 15.9 22.7 4,911 297 4, 614 6.0 4,160 3, 90
Highest 46.1 69.8 44.0 10, 254 1,308 8,946 12.8 5, 850 5, 450
Total. i 160.0 100, ¢ 100.0 4,444 375 4,069 84 |
TOP 5 PEICOMY - o oo oo e e e 21.4 45.8 19.2 19, 066 3,432 15,634 18.0 10, 200 9,160
1951: Lowest.... 5.0 1.2 5.4 1,221 30 1,191 R U SO E U,
2 11.3 5.6 11.9 2,775 136 2,639 4.9 2, 090 2, 000
16. 5 9.7 17.2 4,034 236 3, 798 5.8 3, 420 3,230
22,3 18.2 22.8 5,473 442 5,031 8.1 4, 680 4,370
44.9 65.3 2.7 11,016 1, 591 9, 425 14.4 6, 450 5, 880
Total e 100,0 100.0 100, 0 4,904 487 4,417 9.9 Joe e
Top S pereent._ .. 20.7 41.6 18.4 20, 287 4,053 16, 234 20.0 11,110 9,840
1852: L OWeSt o ceiamamao 4.9 1.3 5.3 1,249 35 1,214 2 8 B e
2 11. 4 5.9 i2.1 2,918 163 2,755 5.6 2,170 2, 060
16.6 10.3 17.4 4, 255 284 3,972 6.7 3,610 3,390
22.4 18.6 22.8 5,732 514 5,218 9.0 4,910 4, 510
44.7 63.9 42.4 11, 455 1,762 9, 692 15.4 6, 760 6, 080
100.0 100, 0 100, 0 5,122 552 4,570 10,8 b ' ,,,,,,,,,,,,,,,
20.5 40.3 18.2 21,028 4,442 16, 585 21.1 11, 480 E 10, 180
4.9 1.3 5.3 1,322 39 1,283 300 |
11.3 6.0 11.9 3,038 174 2, 864 5.7 2,260 | 2,150
16,6 10.8 17.3 4,471 313 4,158 7.0 3,770 ! 3, 540
22.5 19.4 22.9 6,072 562 5, 510 9.3 5, 180 | 4, 780
44.7 62.5 42.6 12, 041 1,813 10, 228 15.1 7,160 | 6, 430
100.0 100, 0 100, 0 5,389 580 4,809 0.8 f .. S

i

TOP 5 POICOIE - o oo oo oo e e e e e e 19.9 38.8 17.7 21, 481 4,501 16, 980 21.0 12, 320 10, 950
1954: Lowest_.__ 4.8 1.2 5.2 1, 289 31 1,258 R N S R
2 11.1 5.8 11.7 2,975 148 2,827 5.0 2, 200 2,110
- 16.4 10. 5 17.1 4,401 270 4,131 6.1 3,700 3, 500
4. 22,5 19.2 22.8 6,019 494 5,525 8.2 5,120 4,780
Highest 45,2 63.3 43.2 12, 096 1,628 10, 468 13.35 7,100 6, 480
Total. __ 100,0 100.0 100, 0 5,356 514 4,842 D6 |
Top 5 Pereent i - 20.3 39.5 18.3 21,761 4,059 17,702 18.7 12, 350 11, 110
4.9 1.4 5.3 1,375 39 1,336 P22 3 O PO
11.3 6.0 11.9 3,158 166 2,992 5.2 2,370 2, 260
16.5 11.0 17.1 4, 609 303 4, 306 6.6 3,890 3, 670
22.4 19.3 22,7 6, 267 531 5,736 8.8 5, 350 4,950
44.9 62.3 43.0 12, 567 1,712 10, 855 13.6 7,380 6, 500
100,0 100.0 100.0 5,595 550 5,045 [0 70 S E
20.2 38.6 18.1 22, 574 4,241 18,333 18.8 12, 840 11, 530
5.0 L6 5.3 1, 465 47 1,418 3.2 e .
11.3 6.2 11.9 3,345 188 3,157 5.6 2,510 2,390
16.5 11.4 17.1 4,876 346 4, 530 7.1 4,120 3,870

22.3 19.2 22.7 6,617 582 6,035 8.8 5, 660 5,
44.9 61.6 43.0 18, 266 1,867 11, 399 4.1 7,790 7,080
100, 0 100, 0 100,90 5,914 606 5,308 10,2 | el
20.1 38.6 18.0 23,794 4, 680 19,114 19.7 13, 490 12,040

t Rounded to nearest $10,
459241°—58: 3
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Table 11.—Distribution of Federal Individual Income Tax Liability of Consumer Unit:

1950 1951 1952
. . Federal individual income tax Federal individunl income tax Federal individual income tax
Family personal income liability Average liability Average liability Average
(before income taxes) family | Tax rate family | Taxrate family | Tax rate
personal | (percent) personal | (percent) personal | (percent
Amount | Percent Average | income Amount | Percent | Average | income Amount, | Percent | Average | income
(millions | distri- | (dollars) | (dollars) (millions| distri- | (dollars) | (dollars) (millions | distri- | (dollars) | (dellars)
of dollars){ bution of dollwrs)| bution of dollars)| bLution
Under $1,000_ ..o 1 0.0 0 503 0.0 0 0.0 0 520 0.0 0 0.0 0 514 0.0
$1,000-$1,999_________ 247 1.3 33 1,518 2.2 241 1.0 40 1, 508 2.7 251 .9 44 1,517 2.9
$2,000-$2,999.__._____ 765 4.2 95 2, 506 3.8 834 3.5 116 2, 505 4.6 857 3.1 131 2, 508 52
$3,000-$3,999_._ . R 1,341 7.3 156 3,492 4.5 1, 560 6.5 190 3, 503 5.4 1,622 5.9 212 3, 508 6.1
$4,000-$4,999___ ... 1,684 9.2 239 4,470 5.3 2,154 8.9 239 4, 501 6.4 2,361 8.5 309 4,495 6. ¢
$5,000-$5,999 o oi.o... 1,781 9.7 379 5,455 7.0 2, 460 10.2 441 5,466 8.1 2, 840 10.3 468 5,468 2.6
$6,000-$7,499 2,039 11.2 532 6, 668 2.0 3,281 13.6 616 6, 687 0.2 3,848 13.9 663 6, 682 G, 0
$7,500-$9,999 1,977 10.8 77 8,471 8.5 2, 810 1.7 829 8,415 9.8 3,630 13.1 881 8,412 10.5
$10,000-$14,999_______.__.____. 1,780 9.7 1,159 11,919 9.7 2,521 10.5 1,327 11,907 11.1 2, 861 10.3 1,401 11, %60 118
$15,000-$19,999__ . . o.o.. 931 5.1 2,244 17,078 13.1 1,300 5.4 2, 490 17,105 14.6 1, 555 5.6 2, 601 17,087 15.2
$20,000-$24,999____ 762 4.2 3,495 22,130 15.8 1,036 4.3 3,779 22,110 17.1 1,258 4.5 3,981 22,104 18.0
$25,000-$49,999_ _ 2,059 11.2 6, 992 33,087 211 2, 569 10.6 7,633 32,979 23.2 3,089 11.1 7, 987 32,871 24.3
$50,000 and OVer. . occccaaane.. 2, 953 16.1 34,974 91,079 38.4 3,334 13.8 35,335 88, 555 39.9 3, 548 12.8 35, 457 86, 685 40.9
Total .._.._..o......_.. 18, 320 100,0 375 4,444 8.4 24,100 100,0 487 4,904 9.9 27,700 100.0 552 5,122 10,8
Table 12.—Distribution of Consumer Units and of Family Personal Income Afte
1950 1951 1952
Number | After-tax family Percent distri- Number | After-tax family Percent distri- Number | After-tax family Percent distri-
Family personal income after | of fami- personal income bution of fami- personal income bution of fami- personal income bution
Federal individual income } lies and lies and lies and
tax liability unat- unat- unat-
tached Aggre- tached Aggre- tached Aggre-
individ- gate Average After-tax | individ- gate Average After-tax | individ- gate Average After-tax
uals (millions { (dollars) | Number | income uals (millions | (dollars) | Number | income nals (millions | (dollars) { Number | income
(thou- of dol- (thou- of dol- (thou- of dol-
sands) lars) sands) lars) sands) lars)
Under $1,000_ oo o ______ 3,978 2,058 517 .1 1.0 3,350 1, 800 537 6.8 0.8 3,393 1,797 530 6.8 0.8
$1,000-$1,999___ 7,940 12,122 1,527 16.3 6.1 6, 541 9, 961 1, 523 13.2 4.6 6, 237 9, 528 1, 528 12.4 4.2
$2,000-$2,999. ____ 8, 664 21,762 2,512 17.7 11.0 7,849 19,714 2,512 15.9 9.0 7,247 18,224 2,515 14. 4 7.9
$3,000-%3,009_____ 9,109 31,809 3,492 18.6 16.0 8,763 30,632 3,496 17.7 14.0 8,408 29,476 3. 506 16.7 12,8
$4,000-$4,999 . e 7,226 32,285 4,468 14.8 16.2 8,142 36, 502 4,483 16.5 16.7 8,622 38,701 4,488 17.2 16.9
$5,000-$5,900_______ - 4,487 24, 445 5,448 9.2 12.3 5, 559 30, 316 5,453 11.2 13.8 5,909 32,299 5,466 11.8 14.1
$6,000-$7,499_ 3,297 21,921 6, 650 6.7 11.0 4,439 29, 709 6, 663 9.0 13.6 5,032 33, 557 6, 668 10.0 14.6
$7,500-$9,999__ 2,131 18,034 8,462 4.4 9.1 2, 397 20, 289 8,463 4.8 9.3 2,751 23,239 8,447 5.5 10.1 -
$10,000-$14,999_________.______ 1,278 15,113 11,826 2.6 7.6 1,525 18,047 11,834 3.1 8.3 1,614 19,110 11,843 3.2 8.3
$15,000-819,999___._ 375 6, 409 17,081 .8 3.2 453 7,800 17,218 .9 3.6 518 8,913 17,218 1.0 3.9
$20,000 and over 405 12,984 32,026 .8 6.5 442 13,782 31,195 .9 6.3 479 14,618 30,495 1.0 6.4 ¢
Total ... 48,890 | 198,942 4,069 1000 100.0 49,480 | 218,552 4,417 100.0 100.0 50,210 | 229,462 4,570 100. 0 100.0

Technical Note
(Continued from p. 14)

preliminary data from the Federal Reserve Board’s Survey of Consumer Finances showed
that the relative distribution in 1957 was also essentially the same as in 1955.¢

Accordingly income distributions for 1956 and 1957 were estimated here by extrapolating
the 1955 distribution on the assumption of unchanged relative income differences. The
statistical procedures were similar to those described on page 38 of the Income Distribution
supplement, Control totals for family personal income and number of consumer units in
1956 and 1957 were obtained for families and unattached individuals by the procedures
outlined in the Income Distribution supplement.

Federal individual income tax liabilities

The estimates of family income tax liabilities for 1950-55 (defined as noted above) represent
essentially a rearrangement of the liabilities reported on Federal individual income tax re-
turns ag tabulated by the IRS. In broad outline, the procedure for deriving the family
liability figures was to shift the reported liabilities (after subtracting estimated liabilities
on capital gains) along with the returns as the latter were combined into family units and
shifted from adjusted gross income into family personal income brackets by the procedures
outlined above.

Amounts of tax liabilities on capital gains that were subtracted were estimated on the basis

4. The Survey of Consumer Finances for 1956 showed an increase over 1955 in the relative
share of total income received by the top 10 percent of consumer units, and decreases in the
shares of the 30 percent of units directly below the top decile. For the most part these
1955-56 changes were reversed in 1957, It appears likely that the 1955-56 shift in relative
shares was largely the result of sampling errors, and it was therefore disregarded here. An
overstatement of the relative amount of income in the top income range in the survey data
for 1956 as compared with 1955 and 1957 is suggested by the fact that mean family income
in the survey for 1956 appears to be overstated not only in relation to 1955 (see Federal Reserve
Bulletin, August 1957, page 879, {. 3) but also to 1957.

of IRS tabulations showing for each adjusted gross income bracket the amounts of statutory
net capital gains segregated for alternative tax, and the amounts taxed at ordinary rates.
The tax on the former was derived by multiplying segregated gains by the alternative tax
rate and that on the latter by multiplying other gains by the average effective tax rate in each
bracket.

For unattached individuals, 1950 liabilities were estimated from statutory tax rates as
described on pages 74-76 of the Income Distribution supplement, and those for 1951-55
by extrapolating the 1950 figures by changes in statutory rates for single persons with no
dependents.

For 1956, for which comparable information from tax returns was not available, the pre-
liminary estimates of liabilities presented here were derived by first multiplying 1955 average
liabilities by the estimated numbers of consumer units in the various family personal income
brackets in 1956. The results were then adjusted proportionately to account for an esti-
mated fotal for 1956 Federal individual income tax liability developed from tax collection
data. The amount of adjustment that was required to meet the control total was very small.

In the interpretation of the family income tax liability estimates, several points shoull
be kept in mind. In the first place, the $15,000 and over group, which is not broken down
further for 1956 because of lack of adequate information, represents the combination of income
brackets for which the incidence of the Federal income tax is widely different. It isin these
brackets that the graduation of this tax is most substantial and units high up on the secale
are subject to tax rates that are much heavier than the average for the group.

Secondly, personal income is defined to include elements that are not taxable, such as cer-
tain types of income in kind and transfer payments; also for various reasons other forms of
personal income are not fully reported on income tax returns. Thus, the effective rates on
personal income shown here are somewhat lowcer than those derived directly from tax returns.

Further, these effective rates represent averages on the incomes of families differing widely
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Average Tax, Average Income, and Tax Rate, by Family Personal Income Level, 1950-56
! 1953 1954 1955 1956
Federal individual income Federal individual income Federal individual income Federalindividnal income
tax liability Average | Tax tax liability Average | Tax tax liability Average | Tax tax liability Average | Tax
family rate family rate family rate family rate
personal { (per- personal | (per- personal | (per- personal | (per-
Amount | Percent | Average| income | cent) | Amount |Percent|Average, income | cent) | Amount |Percent|Average income | cent) | Amount ;Percent]Averagel income | cent)
(millions | distri- | (dolars)! (dollars) (millions | distri- | (dol- | (dollars) (millions | distri- | (dol- | (dollars) (millions | distri- | (dol- | (dollars)
ofdollars)| bution of dollars)| bution | lars) of dollars)| bution | lars) of dollars)| bution | lars)
|
0 0.0 0 514 0.0 0 0.0 0 512 0.0 0 0.0 0 507 0.0 0 0.0 [} 513 0.0
243 .8 44 1, 519 2.9 217 .8 37 1, 520 2.4 213 .7 40 1, 517 2.6 202 .6 40 1,515 2.7
836 2.9 131 2, 514 5.2 744 2.8 114 2, 511 4.6 734 2.6 117 2, 514 4.7 706 2.2 120 2, 511 4.8
1, 508 5.1 214 3, 515 6.1 1,378 5.2 188 3, 513 5.4 1,403 4.9 193 3,518 5.5 1,359 4.3 200 3, 514 5.7
2,218 7.6 312 4, 504 6.9 1,973 7.5 277 4, 503 6.2 2,047 7.1 288 4, 508 6.4 2,055 6.4 296 4, 495 6.6
2,871 9.8 467 5,478 8.5 2,480 9.4 411 5,476 7.5 2, 680 9.3 421 5,480 7.7 2,813 8.8 430 5,480 7.8
4,210 14.4 660 6, 680 9.9 3, 681 14.0 586 6,675 8.8 4,074 14.2 587 6, 692 8.8 4,425 13.8 597 6, 697 8.9
4,137 14.1 868 8, 537 10.2 3, 608 13.7 762 8, 521 9.0 3, 960 13.8 764 8, 537 9.0 4, 686 14.7 776 8, 530 9.1
3,627 12.4 1,376 11,974 11.5 3,251 12.4 | 1,222 11,972 10.2 3,727 13.0 | 1,235 11,988 10.3 4, 446 13.9( 1,254 11,983 10.5
1, 876 6.4 2, 557 17,116 14.9 1,674 6.4 | 2,247 17,114 13.1 1,935 6.7 2,270 17,134 13.2
1,211 4.1 3,932 22,151 17.8 1,093 4.2 1 3,492 22, 146 15.8 1, 256 4.4 3, 532 22,178 15.9
11, 308 35.3 | 5,602 26,783 20.9
3,049 10. 4 7,952 33,358 23.8 2, 802 10.7 } 7,059 33, 486 21.1 3, 060 10.7 | 7,064 33, 537 21.1
3, 514 12.0 | 35,889 87,899 40.8 3,399 12.9 | 32,106 87, 620 36.6 3, 611 12.6 | 31,779 89, 033 35.7
29,300 100, 0 580 5,389 10,8 26,300 100, 0 514 5,356 9.6 28,700 | 100.0 550 5,595 9.8 32,000 | 100,0 606 5,914 10,2
Federal Individual Income Tax Liability, by Level of After-Tax Income, 1950-56
1953 1954 1955 1956
Number | After-tax family | Percent distii- | Number | After-tax family | Percent distri- | Number | After-tax family | Percent distri- | Number | After-tax family | Percent distri-
of families | personal income bution of fami- | personal income bution of fami- | personal income bution of fami- | personal income bution
and unat- lies and lies and lies and
tached unat- unat- unat-
individ- Aggre- tached Aggre- tached Aggre- tached Agegre-
uals gate |Average| Num- | After- § individ- gate (Average| Num- | After- | individ- gate |Averagei Num- | After- | individ- gate |Average, Num- | After-
(thou- {millions [ (dol- ber | taxin- uals (millions | (dol- ber | taxin- uals (millions | (dol- ber | taxin- uals (millions | (dol- ber | taxin-
sands) of dol- lars) come (thou- of dol- lars) come (thou- of dol- lars) come (thou- of dol- lars) come
lars) sands) lars) sands) lars) sands) lars)
2,963 1,524 514 5.9 0.6 3,074 1,574 512 6.0 0.6 2,921 1,482 507 5.6 0.6 2, 691 1,382 514 5.1 0.5
6, 196 9,437 1,523 12.3 3.9 6, 466 9, 852 1,524 12.6 4.0 5, 884 8,946 1,520 11.3 3.4 5,498 8,352 1,519 10. 4 3.0
6, 983 17, 564 2,515 13.8 7.2 7,079 17,808 2, 516 13.8 7.2 6, 849 17,242 2,518 13.1 6.6 6, 441 16, 206 2,516 12.2 5.8
7,762 27,249 3, 511 15.4 11.2 7,881 27, 647 3,508 15.4 11.2 7,910 27,756 3, 509 15.2 10. 5 7,579 26, 636 3,514 14.4 9.5
8,193 36,846 | 4,497 16.2 15.2 7,917 35, 581 4,494 15.5 14.4 8,145 36,655 | 4,500 15.6 13.9 7,976 35,924 | 4,504 15.1 12.8
6,383 34,040 | 5,474 12.6 14.4 6, 370 34,844 | 5,471 12.5 14.1 6, 626 36,314 | 5,480 12.7 13.8 6, 868 37,660 5,483 13.0 13.4
5,251 34,958 | 6,657 10. 4 14.4 5,323 35,442 6, 658 10.4 14.3 5,930 39, 457 6, 654 11.4 15.0 8, 592 43,969 6, 671 12.5 15.7
3, 591 30,457 | 8,482 7.1 12.5 3, 688 31,284 | 8,483 7.2 12.6 4,107 34,875 | 8,491 7.9 13.2 4,773 40,540 | 8,494 9.0 14.4
2,142 25,401 | 11,858 4.2 10.5 2,212 26,246 | 11,866 4.3 10. 6 2,523 29,916 | 11,858 4.8 11.4 2,941 34,917 | 11,870 5.6 12,5
562 9, 17,082 1.1 4.0 597 10,179 | 17,062 1.2 4.1 683 11,649 | 17,046 1.3 4.4 1441 4 660
484 | 14,906 | 30,788 1.0 6.1 543 | 17,199 | 31,657 11 6.9 502 | 18,913 | 31,920 1.1 7.2 } , 34,669 | 24,060 2.7 12.4
50,510 | 242,886 | 4,809 100,0 100, 0 51,150 | 247,656 | 4,842 100.0 100.0 52,170 | 263,205 | 5,045 | 100,0 100.0 52,800 | 280,255 | 5,308 1000 100, 0

with respeet to composition and size and hence with respect to tax liability. Finally, the
rates are averages on total income before deduetion and exemptions and not the steeper
marginal rates, implicit in these averages, to which increments of income are subject.

Distributions of families and unattached individuals by level of after-tax income were
derived for 1950-56 by subtracting Federal individual income tax liabilities from family
personal income in each family income bracket, and shifting the families down the income
scale by using the interpolation procedures described on page 61 of the Income Distribution
suppicment.

Farm operator and nonfarm family series prior to 1953

The tabies presented here include income size distributions for farm operator families and
for nonfarm families, separately, for the years 1953-56 only. ¥or farm operator families, the
_figures for carlier years (1944, 1946, 1947 and 1950-52) are omitted because they do not incor-
_porate revisions in the income of this group—from nonfarm sources and {rom farm opera-
tions—recently developed by the Agricultural Marketing Service, U, 8. Department of
Agriculture.

As can be seen from the accompanying tabulation, the revisions result in higher average
(mean) incomes for the farm group in all years beginning with 1946, with the largest increases
in 1950~-52. ¥arm family income distributions for the pre-1953 period will be developed at
a later date to incorporate these and other newly available data for the farm group. These
revisions in farm family income will affeet also, though to a much smaller relative extent,
the all-family and all-consumer unit income distributions for 1944-52 that are presented
here.

Nonfarm family income distributions for the pre-1953 period are to be found in the Income
Distribution supplement (1944, 1946, 1947), the March 1955 issue of the SURVEY OF CUR-
RENT BUSINESS (1950 and 1951), and the June 1956 issue of the SURVEY (1952).

Average (mean)
family income of
farm operator

Jamilies
old Revised
series series
$2, 906 $2, 860
3,332 3,385
3, 511 3,583
3,382 3,498
3,959 4,114
3,013 4,147
_______ 3,905
........ 3,881
........ 3,934
________ 4,035

1. Averages are published for 1947 forward in “Policy for Commercial Agriculture: It’s
Reé%non to Economic Growth and Stability,”” Joint Economic Committee, Washington, 1957,
p.



by E. S. Kerber

Foreign Assistance in 1957

F()REIGN countries received approximately $5.1 billion
of goods, services, and cash in 1957 under the several U. S.
Government foreign assistance programs. This amount was
about $160 million more than in 1956. Military supplies and
services furnished declined to $2.5 billion in 1957. Other
assistance rose by one-eighth to nearly $2.6 billion, the latter
figure being higher for the first time since 1951. Assistance
reported here is transfers, including sales of agricultural
commodities for foreign currencies, but net of grant returns
to United States, of principal collections on credits, and of
. 8. uses of the foreign currency acquired from the sale of
farm products.

This rise in nonmilitary assistance resulted primarily from
greatly increased disbursements on Export-Import Bank
loans, which in the final quarter of the year approached $470
million. Even excluding utilizations by the United Kingdom
of $250 million from the special post-Suez loan commitment,
this represented a marked step up. Disbursements under all
U. S. Government foreign credit programs in the year were
almost $1 billion, the largest since 1948. loan disbursements
thus represented more than half as much as nonmilitary
grants in 1957.  (See table 1.)

Exports of farm products sold for foreign currencies, which
had doubled from 1955 to 1956, fell off in the latter half of
1057, and the assistance to foreign countries through these
programs during 1957 as a whole rose only $67 million over
the preceding year. On the other hand, the nonmilitary
orants were off $137 million to less than $1.6 billion, the
lowest in any 12-month period since V—J Day.

The nonmilitary assistance approached one-tenth of all
U. S. payments abroad in the balance of payments, exclusive
of military supplies and services furnished under grant-aid
programs. Although some of these Government funds, such
as the loan to the United Kingdom during the last quarter of
the vear, were used to strengthen foreign reserves or to pay
off other foreign debts, it may be estimated that directly or
indirectly this assistance financed nearly one-tenth of the
$26 billion of U. S. exports of goods and services in 1957,

Government assistance “pipeline” declines

Gross transfers of grants in the second half of 1957 were
at an annual rate of about $3.6 billion as compared with an
estimated $2.6 billion in appropriations and other new au-
thorizations provided by Congress for the current fiscal year
ending June 30, 1958. The difference was made up by draw-
ing on the carry-over funds which at the beginning of this
fiscal year stood at $6.2 billion. In consequence, as noted
in the October 1957 SurvEy, the declines in grant transfers
may be expected to continue.

To sustain the increasing rate of loan disbursements,
Congress recently moved to increase the Export-Import

NOTE.—MR. KERBER 1S A MEMBER OF THE BALANCE OF PAYMENTS
DIVISION, OFFICE OF BUSINESS ECONOMICS.
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Bank lending authority by $2 billion. This new authoriza-
tion—together with $2.4 billion in loan funds committed to
foreign borrowers but not disbursed, and over $1 billion in
funds otherwise available for commitment at the end of
1957—makes a large fund available for the use of repayable
long-term credits, rather than grants, as a means of U. S.
Government foreign assistance.

Geographical trends persist

The annual net assistance to Western Europe was reduced
18 percent to less than $1.6 billion, as military assistance was
down while other aid was up. (See table 2.) The latter
change reflected the loan to the United Kingdom, to
strengthen the reserves of the sterling area, and also a decline

Table 1.—United States Government Net Foreign Grants and
Credits and Selected Short-Term Foreign Assistance, by Type:
Calendar Years 1956 and 1957

{AMillions of dollars]

1957
1956
Total Jan.— Apr.- July- Oct.-
Mar. June Sept. Dec.
Total.____________ 4, 916 |5, 076 |1, 259 |1, 508 930 | 1,378

Military supplies and
services (net grants) {2, 646 |2, 505 626 840 476 563
Gross grants__._._.___ 2, 662 |2, 517 629 842 479 567

Less: Reverse grants
and returns..__._._. 16 12 3 2 3 4
Otheraid*__ ___________ 2, 270 {2, 571 633 667 455 816
Net new grants. . _ . ___ 1, 737 |1, 600 391 493 334 382
Gross grants________ 1,796 {1, 666 408 514 347 397

Less: Reverse grants
and returns___..__ 59 67 17 22 13 15
Net new credits___._-_ —26 346 —6 |—101 —9 463
New credits_______.__ 484 980 120 122 153 585

Less: Principal col-
lections_ - _______ 509 634 125 224 162 123

Net short-termn assist-
ance 2 ___________ 558 625 248 276 130 —29

Gross sales (currency
claims acquired) .. |1, 078 1, 233 390 | 442 ] 228 174
Less: Currencies used
by U. S. Govern-
ment_____________ 520 | 608 | 142 166 98 203

1. “Nonmilitary’’ grants and credits include all defense support, relief, development,
and technical cooperation assistanee, including all cash transfers to foreign governments
except the contributions to the multilateral-construction program of the North Atlantic
Treaty Organization an | for mutual weapons development. ‘‘Defense support’ is econom-
ic assistance rendered 1o a country to sustain its defense burden without undue effects on
the minimum level of economie strength or growth.

2, Short-term claims acquired by U. S. Government under agricultural sales programs,
lessshort-term liabilities for currencies advanced by foreign government pending delivery
of agricultural commodities.

Note,—For technical note on grants and credits see SURVEY, October 1954, p. 20. Data
for 1957 are preliminary and partially estimated.

Source: U, 8. Department of Commerce, Office of Business Economies,
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of $88 million in loan repayments, as the British Government
exercised its option to defer principal repayments on the
early postwar credits and war settlements and made smaller,
concluding repayments of its lend-lease silver indebtedness.
The Western European area received about 30 percent of
1957 transfers, compared with almost 40 percent mn 1956.

The share of the Near East, Africa, and South Asia area
(which includes Greece and Turkey and the Baghdad Pact
coulitries) expanded moderately to nearly a fourth of the
total.

Elsewhere, both military and other aid transfers increased
to the American Republics and also to Asia, which received

- slightly more than one-third of the 1957 aid.

The 10 countries listed in table 3 include all those which
received more than $100 million in net nonmilitary assistance
in 1956 or 1957. Six countries received half of 1956 and
1957 nonmilitary aid. Annual changes ranged from an in-
crease of $284 million to the United Kingdom to a decline
of $99 million to France.

Sales displace military grants

With the diminishing amount of military assistance from
the United States, several North Atlantic Treaty Organiza-
tion participants have increased their purchases from the
United States of conventional armaments and maintenance
and spare parts for the equipment previously transferred as
a grant. Such deliveries approximated $225 million last
year—an increase of $175 miltlion over 1956, much of which
went to Germany. More recently, the discussions with the
French Government in January on the French financial
situation resulted in an agreement to sell up to $45 million
in U. S. military supplies and equipment for French NATO
forces in Europe for francs, as a form of short-term assistance
to that country.

Reported military grant deliveries at $2.5 billion comprised
49 percent of the total net assistance in the past year com-
pared with 54 percent in 1956. In both years, a major part
of the annual transfers was made in the January~June period.
This seasonal pattern was evident in all areas, but the cus-
tomary April-June rise was not so pronounced in deliveries
to Western Europe (excluding Greece and Turkey).

Military assistance represents primarily deliveries of
equipment for use by foreign military organizations. Also
included are the contributions to the multilateral construc-
tion programs of NATO—which in 1957 amounted to $64
million—and for mutual weapons development. All other
cash transfers are included in nenmilitary assistance. Most
military assistance was under the mutual security program,
but transfers of naval vessels under special legislation, sup-
ported by international agreements requiring their return
after several years, are estimated to have amounted to $57
million in 1957—double those in the preceding 12 months.

Offshore procurement transfers

Reported deliveries to Europe under “offshore procure-
ment’’ contracts declined moderately. Most of these com-
modities require long-lead production time and were de-
livered under contracts placed several years ago. New con-
tracts placed in the last 2 years have totaled about $200
million. During this same period over $900 million was paid
out on the older contracts.

The increased deliveries to the countries outside Western
Europe were primarily from U. S. production. For all
areas, reported deliveries of military supplies produced
abroad declined proportionately to U. S. exports and stock
transfers, and again comprised about one-fifth of the annual
deliveries as in 1956, as compared with one-third in 1955.
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These offshore procurement contracts generally represent
a source of dollar carnings for the countries in which the con-
tracts are placed, as well as an opportunity for them to main-
tain or expand their military production. Further, some
contracts represent a method for the U. S. Government to
use advantageously Government-held foreign currencies
aequired through the sale of farm products, and the sales
agreements often specify this use.

Credit activity increases

The increase in repayable loans, as opposed to grants, as
a form of U. S. Government foreign assistance follows the
intent stated in congressional authorizations in recent years.
The emphasis on credit terms—particularly when the assist-
ance is to be provided for economic development abroad—
was continued in the creation of the Development Loan Fund
in the Mutual Security Act of 1957 (Public Law 85-141).
This authority, in conjunction with the supporting appro-
priation, provided $300 million for the first year of a con-
tinuing program.

Expanding credit commitments in 1957 to a total of over
$1.4 billion included significant authorizations by the
Export-Import Bank, and for disbursement of foreign
currencies aecquired through the sale of farm products.
This compares with the nearly $1.7 billion in the preceding
vear when the $500-million collateral loan was authorized
for the United Kingdom to assist that country in meeting
its extraordinary dollar requirements following the closing
of the Suez Canal. Major loan commitments in 1957 were
to India and Japan.

The commitments—even without actual disbursement—
frequently provide a secondary support to the dollar resources
of foreign countries and thus can be considered an aid in
maintaining foreign economic stability. Actual disburse-
ments lag behind the increase in commitments, and un-
utilized credit commitments rose to almost $2.4 billion at
the year end, after more than doubling to $2 billion in 1956.

Credit transfers last year resulted in a net outflow of

Foreign Assistance

Billion Dollars

6 -
Short-term
assistance, net
4 [~ R0
S Other grants
& cradits, net
X Military grants,
% e Sores 0 net
I.l.l W0et% %,
ot X
3 oS 20K SRR
S o] B 33
0 1 XX Q
ol 3 .2, X

1953 1954 1955 1956 1957
® Foreign currency claims accumulated through the sole of ogricultural commodities

U. S. Department of Commerce, Office of Business Economics 58-~8-10
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Government long-term capital for the first year since 1953.
Repayments expanded one-fourth to $634 million despite
the deferral of $56 million in principal installments on
United Kingdom credits. Returns of lend-leased silver from
India and Pakistan, as well as continuing returns from the
United Kingdom and the Netherlands, totaled $163 million,
compared with $70 million in 1956.

Outstanding indebtedness $12 billion

The net credit outflow from the United States raised the
foreign indebtedness on U. S. Government overseas credits
arising since the beginning of World War II to a new high
close to $12 billion. Not all of this indebtedness is repavable
in dollars, although it can be measured in dollar equivalents.

The loan total outstanding excludes the Government’s
paid subscriptions of $3,420 million to the three international
institutions (the International Bank for Reconstruction and
Development, the International Finance Corporation, and
the International Monetary Fund) as well as World War I
indebtedness.

At the end of 1957, U. S. Government agencies responsible
for collecting the outstanding indebtedness reported sched-
uled collections overdue 90 days or more amounting to $95
million for principal repayments and $37 million for interest.
During the year about $3 million in foreign principal indebt-
edness was charged off as uncollectible.

On the total outstanding principal, the U. S. Government
collected $192 million in interest and commissions in 1957,
about $1 million more than in the preceding year. This
amount is not used in deriving the data on net credits.
Execluding that United Kingdom indebtedness on which the
interest collections were deferred, the global collections in
the past year represent an average return of more than 24
pereent.

Half of nonmilitary aid farm products

Agricultural shipments under the Government grant and
credit and sales programs increased by almost $100 million
and were in excess of $1.5 billion last vear, while the value of
U. 8. agricultural exports rose to $4.5 billion from $4.2
billion in the preceding 12 months. The Government pro-
grams thus continued to finance about 35 percent of all U. S,
agricultural exports. Farm products again constituted about
half of the gross deliveries and cash payments under these
Government programs, exclusive of the $250-million loan to
bolster the sterling area reserves.

Grant transfers included $166 million, $20 million less than
in 1956, in donations of foodstuffs to be distributed abroad
by American private welfare organizations and the United
Nations Children’s Fund. Grant deliveries from Commodity
Credit Corporation stocks for famine and other urgent and
extraordinary relief, under title IT of the Agricultural Trade
Development and Assistance Act, were off by almost half to
$60 million. Export-Import Bank loan disbursements di-
rectly financed farm exports of $117 million compared with
$77 million in the preceding year. In the past year these
exports included $108 million of cotton, wheat, and other
farm products to Japan, as well as cotton to Austria, and
cattle to Mexico.

Currency accumulations slacken

The preponderance of the Government-financed agricul-
tural exports, of course, was under the programs for sale of
these farm products in exchange for foreign currencies. The
accumulation of foreign currencies (or claims for such cur-
rencies) through the sales programs increases the resources
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of the foreign country and, in effect, is a short-term credit
to 1t.

The rate of sales of agricultural products for foreign cur-
rencies dropped by half after July 1957 and shipments in the
last quarter were the lowest in 2 years. Concurrently, uses
of the foreign currency rose to a new high, in excess of $200
million, and, for the first time since the program began late
in 1953, the accumulation of foreign claims through these
sales programs was decreased, dipping to $1,688 million.
During the entire year, sales totaled $1) billion and uses
$0.6 billion.

Three-fourths, or $925 million, of 1957 sales deliveries was
made under the provisions of the Agricultural Trade De-
velopment and Assistance Act, but $319 million, or only one-
half, of the currency used during the vear was under this
program. In contrast, currency expenditures of $285
million utilized most of the gross receipts of $305 million
under the sales provisions of the Mutual Security Act of
1954 (section 402).

Table 2.—United States Government Net Foreign Grants and
Credits and Short-Term Assistance, by Area: Calendar Years
1956 and 1957

[Millions of dollars]

1957
1956 Net grants and credits Net
short-
Total term as-
Total | Netnew| Net newsistance !
grants | credits
Total .. . ______ 4, 916 |5, 076 |4, 451 |4, 104 346 625
Military supplies and
services_ _____._ oo -)2, 646 {2,505 (2,505 2,505 | ..\ _____
Other aid____.______.___ 2,270 12, 571 |1, 946 |1, 600 346 625
Western Europe (exclud-
ing Greece and Tur-
key) and dependent
areas. ..o _. 1,940 |1, 580 |1, 394 |1, 279 115 186
Military supplies and
services_ . __________ 1,583 11,071 (1,071 (1,071 ______| _____
Otheraid . __ ... _____. 357 509 322 207 115 186

Eastern Europe:
Otheraid___ . _ ... __ -3 63 14 7 8 48

Near East (inecluding
Greece and Turkey),
Africa, and South
Asia_ o ..

; 1,067 |1,174 | 864 | 883 | —20 310
Military supplies and

serviees_ _____...__. 339 523 523 523 ... ..
Other aid___ . . _____. 727 651 341 361 | —20 310
Near East and Africa_] 438 344 320 247 73 24
South Asia_ . __._ ..} 289 307 21 113 | —92 286
Other Asia and Pacific_ ___[1, 600 {1, 791 [1, 711 {1, 627 84 80
Military supplies and
services_____.__._._} 643 819 819 819 | ____ | ..___
Otheraid____ . . ___ 957 972 892 808 84 30
American Republics_ . __. 212 | 338 337 175 | 162 1
Military supplies and
services_ - . _ . . __._. 56 66 66 66 | .. |._.___
Otheraid___.__..___ .} 155 271 271 109 162 1
Other and unspecified
areas____ . ______.__ 102 130 130 133 —3 s
Military supplies and
serviees_ . ___.____ 25 25 25 25 | ..
Otheraid___________ 77 105 105 108 -3 ...

1, Short-term claims acquired by U. S. Government under agricultural sales programs, less
short-term liabilities for currencies advanced by foreign government pending delivery of
agricultural commodities.

Source: U, 8. Department of Commerce, Office of Business Economies.
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Far Eastern share larger

Two-fifths of 1957 nonmilitary grants, long-term credits,
and assistance through increased holdings of foreign curren-
cies was transferred to eastern Asia and the Pacific.

One-seventh of the global total went to Korea. Prelimi-
nary data indicate that grants to Korea increased by 12
percent in 1957.

The total net nonmilitary payments to Vietnam increased
by $5 million to $233 million, although deliveries of commodi-
ties and dollar payments to Vietnam under the mutual se-
curity program rose about $21 million in 1957. Almost all of
the assistance to Vietnam was on a grant basis. Assistance—
almost entirely in the form of grants under the mutual
security program—to Cambodia ($32 million) and Laos ($38
million), the other two independent states formerly included
in Indochina, was off about one-fourth last year.

There was a decline of one-eighth in nonmilitary transfers
to the Republic of China to $99 million.

Disbursements under the relatively short-term (1-year)
Export-Import Bank loans for export of American agricul-
tural products to Japan expanded significantly in 1957, as
noted above, but there was a parallel movement of principal
repayments on the preceding year’s loans. The increase in
net disbursements of Export-Import Bank loans last year
reflected financing of exports of U. S. electrical generating
equipment.

India, Pakistan repay silver

India was by far the major purchaser of agricultural prod-
ucts sold for foreign currencies last year as deliveries in-
creased fourfold to total $255 million. Net short-term
assistance of $249 million accrued from these shipments.
Gross grant transfers—prineipally under the mutual security
program—declined for the second year and were about one-~
fourth off from 1956, totaling $47 million.

Principal repayments from India included the extraordi-
nary returns of lend-leased silver as that Government repaid
this entire debt, except for assay adjustments necessary,
totaling $123 million. Excluding the returns of lend-leased
silver, net Indian assistance last year aggregated $309 million,
an increase of one and one-half over 1956.

Extraordinary returns of the lend-lease silver, totaling
$22 million, similarly depressed the net assistance to Pakistan
somewhat, but excluding these transactions net nonmilitary
assistance to that country was over one-fifth less than in
the preceding year.

Decline to Near East, Africa

The Near East and Africa was the only area in which net
nonmilitary assistance deliveries and cash payments de-
clined in 1957—by one-fifth, to $344 million. Such transfers
to Greece were off more than half to $30 million, primarily
as farm product sales were down and mutual security direct
dollar grants virtually ceased after June 1956. The drop
of $40 million in net assistance to Egypt was slightly greater
than that in Greece, to $7 million last year, following cessa-
tion of farm product sales after September 1956. Mutual
security grant and credit flows to Egypt, which had declined
throughout 1956, began to rise late mn 1957.

A decline in commodity sales for Israeli pounds, together
with increased Israeli repayments of Export-Import Bank
loans, decreased net assistance to that country to $35
million in 1957.

Diminished loan disbursements by Export-Import Bank,
and of mutual security loans, accounted for the change in
nonmilitary assistance to Iran, from $61 million to $46
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million between the past 2 years. There were $16-million
declines in net loan activity in both the Union of South
Africa and the Federation of Rhodesia and Nyasaland as
repayments exceeded new disbursements on the Export-
Import Bank and defense production loans to the two
countries.

The $22-million dip in nonmilitary grant transfers to
Turkey last year was more than offset by the tripling of
commodity sales, approaching $70 million. Thus, assistance
to Turkey in that form inecreased sharply in the January—
June 1957 period to total $53 million for the year, compared
with $17 million in the earlier 12 months. Because of the
continuing weakness of the Turkish lira in the curb market,
the value of the outstanding U. S. short-term claim in the
form of the foreign currency holdings of the U. S. Govern-
ment again depreciated by approximately $14 million in the
year. In effect, this amount represents a ‘“‘grant” to the
Turkish economy in the form of real commodity resources,
without an equivalent disbursement of Turkish liras for
either a grant or a credit, which would have been tabulated
in these categories in this summary.

OEEC countries repay

With the exceptions of the United Kingdom (discussed
before) and Italy, most Western European countries which
had participated in the European recovery program, and
are members of the Organization for Kuropean Economic
Cooperation and the other European economic organiza-
tions, received less assistance from the U. S. Government
last year.

Major new loan disbursements of Italian lire under the
Agricultural Trade Development and Assistance Act and
industrial development loans by the Export-Import Bank
throughout the year exceeded the decline in grants to Italy.

Table 3.—~United States Government Net “Nonmilitary’’ Foreign
Grants and Credits and Short-Term Assistance, for Principal
Countries: Calendar Years 1956 and 1957

[Millions of dolars]

Net grants and credits
— Net short-
Total term as-
Total Net new | Net new | sistance!
grants credits

Aid other than military

supplies and serv-
fces. . __..__. 1956 | 2,270 | 1,712 | 1,737 —26 558
1957 } 2,571 | 1,946 | 1, 600 346 625
Korea_ __.____._____. 1956 300 315 315 oo —15
1957 379 355 355 |-__-.___ 25
United Kingdom__.__._ 1956 —42 —67 40 | —107 25
1957 242 251 20 231 -9
Vietnam_ .. _________ 1956 229 223 198 | . 25 6
1957 233 222 220 2 11
India .. __.______ 1956 119 83 62 20 37
1957 186 ~63 47 | —110 249
Turkey .o cecaeaoooo 1956 123 107 85 22 17
1957 136 83 61 22 53
Yugoslavia__.....___ 1956 94 31 33 —3 64
1957 132 23 26 -3 108
Ttaly. oo oo 1956 70 53 70 —17 18
1957 100 59 45 13 41
Pakistan_ .. ____._.._._ 1956 154 92 82 10 62
1957 99 66 54 13 32
China-Taiwan_______ 1956 111 116 95 20 —4
1957 99 93 78 16 5
Spain_________.____1956 153 91 53 37 62
1957 93 49 47 1 44

1. Short-term claims acquired by U. 8. Government under agricultural sales programs,
less short-term liabilities for currencies advanced by foreign government pending delivery
of agricultural commodities.

Source: U. 8. Department of Commerce, Office of Business Economies.
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The grants were almost entirely agricultural commodities, as
Italy received more than any other nation—over one-fourth
of the total—of famine and extraordinary rvelief assistance
(for emergency relief and for school lunch programs) and
over one-seventh of the global donations for distribution
through American private welfare agencies. Ttaly also
ranked among the major purchasers of farm products for
foreign currencies.

The virtual completion in 1956 of payments to the French
Government in support of Far Eastern troop costs and to sup-
port military production in France was the most important
cause of the $99-million drop in nonmilitary assistance to
that country. Disbursement of an Export-Import Bank
loan for equipment for an automobile plant provided the
major 1957 assistance to France. Despite the severe balance
of payments difficulties, which lead to the devaluation of the
franc in August 1957, France continued to make major pav-
ments ($69 million principal and $41 million interest) on it
indebtedness to the U. S. Government throughout 1957.
However, in Janaary this year the United States agreed that
France could defer approximately $200 million in repayments
of principal and interest due in the next 2 years. Other
measures by the U. S. Government to assist France in its
financial program include sales of farm products, and of
military supplies discussed above, for franes. Last year
commodity sales for francs were down by more than half, to
$38 million, but disbursement of the U. S. owned francs—
principally for immediate grants to Vietnam—were also
decreased proportionately.

Other European countries

The major decline in the case of Spain after the March
quarter last year was in the long- and short-term credit assist-
ance. Farm products sales for Spanish pesetas ($87 million)
were onc-third less last year than in the preceding 12 months
when Spain had been the principal purchaser under the sales
programs. U. S. disbursement of the currencies followed a
parallel trend. Gross grants, including significant disburse-
ments of U. S. owned pesetas and large donations of food-
stuffs and cotton through American private welfare agencies,
rose about 5 percent to $100 million, but were offset by in-
creased contributions of the Spanish Government ($44 mil-
lion) towards the local cost of construction of U. S. military
bases, by the terms of the intergovernmental agreement for
assistance.

Nonmilitary assistance to Yugoslavia increased as a result
of the extensive commodity sales for dinars in the first half
of 1957, while little of the currency was expended by the
U. S. Government in the year. Grants comprised, for the
greatest part, commodities donated for distribution by
American private welfare agencies.

One of the largest increases in assistance ($62 million)
during the year followed the agreements made with Poland
late in June. The net $58 million furnished Poland in the
second half was the first major assistance given an Eastern
European country since 1948, when those countries chose not
to participate in the conferences which led to the formation
of the Organization for European Economic Cooperation.

Almost $11 million was disbursed, from the $30-million
loan commitment of special Presidential funds under the
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mutual security program, for the purchase of foodstuffs an
mining equipment, and $48 million worth of agricultur:
products was delivered in exchange for Polish zlotys unde
the Agricultural Trade Development and Assistance Act
In December, the first grants to Poland since the UNRR.
program in 1947 were made as cheese and milk were exporte
for donation through an American private welfare ageney

Poland also repaid $3 million on the early postwar Export
Import Bank and surplus property credits. Other Easten
European assistance, representing deliveries of foodstuffs it
replacement of stocks transferred to Hungary through th
American private welfare agencies, continued through th
September 1957 quarter.

Assistance to American Republics larger

The substantial increase to the American Republics 1
grants, long-term credits, and assistance provided by holding
foreign currencies last year resulted primarily from in-
creased Export-lmport Bank loan disbursements to Colom-
bia, Peru, Mexico, and Brazil. In the final quarter the
Export-Import Bank also provided $14 million to a U. ».
company to assist the construction of public utilities by its
subsidiaries in several American Republics. There was a
one-third increase in mutual security dollar grant assistance
to about $62 million, including the $3% million given to the
Pan American Sanitary Organization as part of the world-
wide international 5-year program for malaria eradication.
Grants for the construction of the Inter-American and rvelated
highways doubled to $19 million last year.

For Latin America as a whole, holdings of foreign curren-
cies were virtually unchanged in value during 1957, as sales
for foreign currencies declined by almost half, to $68 million.
and disbursement of the currency—primarily for loans—
more than tripled, to $67 million.

On balance, long-term credit assistance to the American
Republics was up $188 million, reversing the preceding
vear’s excess of repayments. There was considerable ac-
tivity among many of the Republics in both disbursemenis
($290 million) and receipts ($128 million). Brazil was the
principal Western Hemisphere borrower during the vear
with an increase to $76 million, including $30 million in
cruzeiros aequired by the U. S. Government through the
sales of foodstuffs and $46 million in Export-Tmport Bank
loans for transportation and power development, and stec)
mill equipment. DBrazilian repayments were $74 million.

The increased Colombian loans included $9¢ million from
7. S. held pesos under the Agricultural Trade Development
and Assistance Act and $54 million—of which $40 miliion
was actually disbursed by commercial banks with Export-
TImport Bank guaranty—-to assist the new Colombian Gov-
ernment in funding arrearages to U. S. exporters, and re-
viving the normal flow of Colombian international trade.
Quadrupled Mexican loans, at $40 million, were used to
finance purchases of cattle in the United States, for rehabili-
tation of the Mexican railway, and for steel mill equipment.
Loans to Peru more than doubled to $44 million, primarily
for expansion of copper mining and refining.

Asin the preceding year, grants in 1957 were concentrated
in Bolivia and Guatemala.




Wenthly  BUSINESS STATISTICS

THE STATISTICS here are a continuation of the data published in the 1957 edition of BusiNess Starisrics, biennial Statistical Supplement
to the Survey or CurreNT BusiNnEss. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and
monthly averages for all years back to 1929 insofar as available;it also provides a description of each series and references to sources of monthly
figures prior to 1953. Series added or significantly revised since publication of the 1957 Business StaTistics are indicated by an asterisk (*¥) and a
dagger (1), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly Survey
beginning with the July 1957 issue. Except as otherwise stated, the terms “unadjusted” and “adjusted’” refer to adjustment for seasonal
variation.

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1956 and 1957 1958

descriptive notes are shown in the 1957 edition of Febru-
BUSINESS STATISTICS ary

March | April | May | June | July | August Se%te‘;m' October N%‘;‘;m' D%gn- J:f};' Fg?zu- March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total.______..___._.____ bil. of dol__j..__._.__

Compensation of employees, total
Wages and salaries, total.
Private. ..o
Military.
Government civilian_._.._
Supplements to wages and sa.

Proprietors’ and rental income, totalg'.____. U Lo TR D
Business and professionald™. ...

Rental income of persons.__ .
Corporate profits and inventory valuation adju
ment, total.___.___.___.________.____ bil.of dol__| ....___.
Corporate profits before tax, total. d
Corporate profits tax liability..
Corporate profits after tax_.___ -
Inventory valuation adjustment. ... ._.

Net interest_ e iaccnnaes
Gross national produet, total. ... ... _____
Personal consumption expenditures, total_ . _do... _|.......__
Durable goods ]

Nondurable goods .-
ST VICOS - o e e doo .| oo

(ross private domestic investment, total. .__do

New construction. _ _do.

Producers’ durable - _-do.

Change in business inventories............ do__..
Net foreign investment________ . ... ... do. | 5% I DRI P b 39 2 P SR, 32 | 2.0} e
Fovernment purchases of goods and services, total

bil. of dol.. | =13 30 D 86.9 oo s 86.7 |l L7411 DGR P U
Tederal (less Government sales) -

National secnrity @

Stateand local . _._._______ ... .. __

Personal income, total______________________._.
Less: Personal tax and nontax payments
Equals: Disposable personal ineome.__________

Personal saving§. ..o
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income____________...._... bil. of dol..| 338.5 340.2 341.1 343.2 345.1 346.3 347.3 347.2 346.8 346.2 343.6 343.6 | *341.7 341. 4
Wage and salary disbursements, total.._._._. do....| 2359 237.2 237.1 238.3 240. 1 240.9 241.7 241.5 240.1 239.5 238.8 237.0 | r234.4 233.3
Commodity-producing industries____ _doo.__ 102.0 102.3 102. 4 102. 4 103.3 103. 0 102.8 102. 2 101. 3 100.9 99.8 97.6 795.3 94,8
Distributive indnustries. __ JRRs {+ SO 62.4 63.0 62.7 63. 4 63.8 64.5 64.7 64.8 64.3 64.2 64. 4 64.8 r64.3 63.7
Service industries. - 32. 4 32.6 32.9 33.0 33.2 33.4 33.7 33.9 34.0 34.1 34.2 34.2 734.3 34.3
tovernment 39.1 39.3 39.1 39.5 39.8 40.0 40.5 40.6 40.5 40.3 40.4 40.4 40,5 40.5
Other labor income_________________.________ do_... 7.8 7.8 7.8 7.8 7.9 7.9 8.0 8.0 8.0 8.0 8.0 7.9 ) 7.8 7.7
Proprictors’ and rental income . ._do_ 51.0 511 51.1 s1.1 512 51.7 517 51.7 51.7 51.2 50.9 50.5 r51.0 51.8
Personal interest income and di Senondoo 30.8 30.9 310 31.2 312 31.4 31.6 3.6 31.7 31.7 29.7 31.7 31.8 3.8
Transfer payments. __ . ..oooo v do.... 19.7 20.0 20.8 216 215 21.3 21.2 21.2 22.1 22.6 23.0 23.3 23.5 24.1
Less personal contributions for social insuranee
bil. of dol.. 6.7 6.8 6.7 6.8 6.8 6.9 6.9 6.8 6.8 6.8 6.8 6.8 6.8 6.8
Total nonagricultural inecome. .. _._......___.._ do....l 8227 324.5 325.3 327.5 320.3 330.5 33L.3 3313 331.0 330.3 327.6 327.6 | r325.2 324.6
* Revised.
Includes inventory valuation adjustment. Q@ Government sales are not deducted.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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Ugless otherwise stated, statistics through 1956 and 1957 1958
escriptive notes are shown in the 1957 edition of 7 -
ebru- p i Septem- | Novem- | Decem- § Jaou- | Febru- .
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT I
EXPENDITURES
Unadjusted quarterly totals:
Allindustries.... ... .. __..__...._.. mil. of dol. _{euooe..._ 82821 . ____|o_....... 9590 oo b 9,357 | oo e 9,733 1 e 18,234 | 28,423
Manufacturing . ______ ... ... 4,183 4,010 | . |- e 4,261 . .o._..o.] 3,466 3.319
Durable-goods industries. . 2,120 g 2,148 1,707 1.5875
Nondurable-goods industries 2,063 213 ) o 1,759 1. 744
Mining_ ... do.... 327 3020 oo 270 284
Railroads.______._. .do__ 362 334 298 225
Transportation, other than rail__ do_. 478 488 47 331
Public utilities_._________.._ R .do____ 1,510 L7200 | 1. 760 1, 466 T
Commercialandother_.__ .. . ... _ ... _. do____ 2.730 2,508 .. oo 2, 588 2,327 !
Seasonally adjusted quarterly totals at annual rates: ;
Allindustries ... bil.of dol..j.._._.__. 36.89 | .| 37.03 (... __ SRS B v A /< 3 N A 36.23 |- oo 134.05 1 232,55
Manufacturing 15.27 1 - o] 1417 ‘ 13.23
Durable-goods industries. . THT ) e 6,831 614
Nondurable-goods industries._ o 1 D 7.34 704
1.15 1,09 L
Raxlroada 1.26 1.09 . L84
Transportation, other than rail__ 1.91 1.68 1.27
Public utilities. . ______________ . 6. 43 6.34 ' 6. 34
Commercialand other_____________._.. ... 10. 21 9,68 9.76
FARM INCOME AND MARKETINGS!?
Cash receipts from farming, including Government
payments, total. .. _____ .. . __ ... mil. of dol..| 2,049 1, 909 1,950 2,057 2,817 2,610 2,715 2,954 3,610 3.267 2, 981 2.753
Farm marketings and CCC loans, total..._... do__. 2,018 1, 880 1,928 2,036 2,070 2, 441 2, 579 2, 847 3, 510 3,205 2,933 2,708
(1) 0 S 0. 802 576 557 566 747 1,018 1,103 1,364 1,804 1. 687 1,473 1,171
Livestock and produets, total @ - .do.._ | 1,216 1,304 1,371 1,470 1,323 1,423 1. 476 1,483 1,706 1.518 1, 460 1. 537
Dairy produets. 352 398 393 433 415 394 381 385 375 363 377 377
Meat animals. . - 627 645 711 759 654 776 824 831 1,003 826 751 836
Poultry and eggs. do___. 208 229 231 232 220 230 253 267 306 312 307 246
Indexes of cash receipts from marketings and CCC
loans, unadjusted:
All commoditios. - 83 77 79 84 85 100 106 nz 144 131 120 111
Crops._ . oo 75 54 52 53 69 95 103 127 168 157 137 109
Livestoek and products 89 96 101 108 97 104 108 109 125 111 107 113
Indexes of volume of farm marketings, un‘idjmted
All commodities...... [ 1947-49=100._ . 97 90 90 96 97 111 116 130 167 151 131 126
Crops...___ e d 78 52 46 49 70 97 106 135 190 178 149 130
leostock and product ____________________ - 111 118 123 132 118 122 124 126 149 130 117 122
INDUSTRIAL PRODUCTION &
Federal Reserve Inder of Physical Volume
Unadjusted, corbined index...._..__._.. 1947-49=100. _ 148 148 r 145 143 145 135 145 146 146 141 134 132 131 » 126
Manufactures 149 149 146 144 146 137 147 148 148 144 135 r134 183, r131
Durable manufactures. _..doo... 167 166 163 159 162 151 160 160 159 156 147 143 139 1 2137
Primary metalsQ .. _..do.__. 148 144 140 135 136 118 128 128 129 121 106 : ¢
Steel - _.do..._ 160 154 147 142 140 128 134 134 134 126 107
Primary nonferrous metals__ .. .._do__.. 167 167 175 172 167 157 160 153 156 159 161
Metal fabricating (incl. ordnance)._....... do__.. 185 184 179 174 176 167 174 174 173 174 166
Fabricated metal products_._ .. _do_._ 138 138 140 136 139 134 141 145 142 139 133
Machinery_ ... __________ _do__. 177 177 169 166 168 158 167 173 170 165 157
Nonelectrical machinery. _do.._. 160 161 157 154 153 146 143 149 145 140 138
Electrical machinery__.___.____________ do_.. 210 208 194 189 197 183 213 220 220 215 194
231 228 223 214 217 205 209 194 198 213 203
178 171 155 144 156 134 148 84 88 171 151
113 109 120 113 119 103 103 r 85 r 93 100 95
Aireraft and parts._. R 630 633 633 614 615 609 606 597 592 569 571
Instruments and related products. do____ 174 174 174 171 171 168 172 174 172 172 170
Furniture and fixtures_ _.do._ 119 119 117 115 118 116 124 126 125 121 120
Lumber and products. _ - .do_... 112 112 117 118 131 105 125 121 119 106 92
Stone, clay, and glass pr .. do._. 151 153 155 158 159 150 163 162 161 152 145
Miscellaneous manufactures_..._ ... do._. 137 139 137 137 139 131 144 150 148 143 134
Nondurable manufactares.._._....______..._ do.__. 131 132 129 129 130 122 134 135 137 131 123
Food and beverage manufactures._. _._do... 103 105 104 108 116 116 122 128 125 113 107
Food manufactures @ 104 104 102 104 111 114 123 131 126 116 109
Meat products. ... 133 131 123 124 120 116 118 130 140 133 131
Bakery products. 96 96 98 99 102 104 103 102 101 101 {51
Beverages_... _..__.._. 97 111 111 120 138 122 120 118 121 105 99
Aleoholic beverages 93 106 103 108 123 106 102 108 17 100 89
Tobacco manufactures......___._.....__._. do... 114 111 104 113 121 102 120 118 119 110 87
Textile-mill produets® __.___._ __.do 105 105 102 100 99 86 101 101 103 98 89
Cotton and synthetic fabrics _..do._. 11t 112 103 107 104 86 105 107 106 107 97
Wool textiles._______________ _..do.._. 81 79 78 81 87 67 82 7! 71 65 55
Apparel and allied products. ...do_... 120 123 114 112 110 96 116 109 112 107 96
Leather and products._._._._ _.do.___ 115 115 106 98 105 92 112 105 104 99 94
Paper and allied products. . 161 163 161 158 161 139 165 163 170 163 140
Pulpand paper. .. ... 160 159 159 157 155 132 157 153 163 156 137
Printing and publishing 139 144 143 142 140 134 136 144 146 145 142 136 137 7 141
Chemicals and allied products -do_... 186 186 184 184 179 174 181 185 <190 187 183 183 .
Industrial chemicals___.___ —..do..._ 207 206 206 206 200 195 200 205 208 203 198 r197
Petroleum and coal products._ _..do-._. 145 139 137 139 139 139 144 144 139 136 138 r134
Petroleum refining_ . _____._. c..doo... 154 149 145 148 147 146 152 152 145 147 153 r 148
Rubber produets______._._._.__..._._._._. do.___ 148 148 135 133 132 112 135 139 145 135 114 r 123 1me '
r Revised. » Preliminary. ¢ Corrected. 1 Estimates for January-March hased on anticipated capital expenditures of business.  Kstimates for April-June based on anticipated

capital expenditures of business. Anticipated expenditures for the year 1958, and comparative data for 1953-57, appear on p. 12 of the March 1958 SURVEY.

Q Includes data not shown separately.

{Revised annual data for 1951-56 (monthly January 1954-May 1956) for farm income and marketings appear on p. 23 of the November 1957 SURVEY; those for the indexes of cash receipts

and volume of marketings will be shown later.

& Revisions for 1956 for the seasonally adjusted indexes of industrial production and consumer durables output will appear in the April 1958 issue of the FEDERAL RESERVE BULLETIX.
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Unless otherwise stated, statistics through 1956 am} 1957 1958
descriptive notes are shown in the 1957 edition o Febru. Se N
- i ptem- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Indez of Physical Volume—Con.
Unadjusted index—Continued
Minerals. 131 131 131 132 131 123 130 130 129 r 123 122 121 118 »112
Coal.___._.___._. 87 88 83 82 88 65 86 86 87 80 v 74 r73 68 » 67
Crude oil and natural gas_ 157 156 155 153 145 145 145 147 146 144 r 149 148 146 » 135
Metal mining__.__.______ _-do_._. 98 95 111 135 r 151 137 139 137 124 92 82 83 86 |-
Stone and earth minerals. . . cveoaoooo do_... 129 133 137 145 148 149 155 153 152 143 ] » 138 130 120 | ooaan
Seasonally adjusted, combined index._._________ do.... 146 145 144 144 145 145 145 144 142 139 135 133 130 »128
Manufactures. L iemamaeaas do.... 147 147 145 145 147 147 147 146 143 141 137 134 131 » 124
Durable manufactures 164 163 160 160 163 162 163 160 156 154 146
Primary metals. . oo 143 137 134 132 132 134 136 131 128 121 107
Metal fabricating (incl. ordnance)__.....__ 180 179 176 176 179 179 178 176 172 170 163
Fabricated metal products. . 138 138 138 138 139 141 140 139 137 141 135
Machinery 173 172 167 168 171 173 172 170 164 163 156
Nonelectrical machin 155 155 152 152 153 152 151 150 148 143 137
Electrical machinery. . .........._._. 206 204 196 199 207 215 215 209 197 203 194
Transportation equipment__..______.____ 222 219 216 216 220 216 216 212 208 203 194
Autos, trucks, and parts____ 136 131 124 127 132 128 131 129 126 125 113
Instruments and related products. 174 173 172 173 173 173 174 173 170 170 168
Furniture and fixtures_______._. 118 119 120 120 121 122 123 122 120 118 116
Lumber and products__.__ 115 115 115 117 125 113 116 112 109 107 103
Stone, clay, and glass produets... 155 155 155 157 156 155 159 159 155 151 148
Miscellaneous manufactures_.____.________ do.._. 137 140 141 141 142 141 143 143 140 136 131
Nondurable manufactures___._...____....._. do_._. 131 131 130 131 131 131 132 13t 130 128 127
Food and heverage manufactures. e..do._.. 113 114 112 112 114 113 113 113 112 110 114
Food manufactures...___._. _-do.__. 113 114 112 112 113 114 112 112 111 110 113
Beverages_ ... L..do._.. m 115 109 112 116 r 109 113 113 112 110 118
Tohacco manufactures ..do_.._ 114 1 109 110 112 114 m 114 110 107 106
Textile-mill produets_.__ _--do._.. 101 101 100 160 100 101 101 101 98 95 91
Apparel and allied produets___..._.___._._ do____ 110 112 112 113 113 113 112 112 110 107 104
Leather and produetS. ..o 104 105 105 104 106 105 106 104 103 103 100 100 |
Paper and allied produets. 157 157 156 158 159 156 163 161 161 162 152
Printing and publishing._ 141 141 140 141 141 140 141 142 142 141 142
Chemieals and allied prod 183 182 182 185 184 185 186 185 185 184 181
Industrial chemicals____.__ 203 202 202 204 204 205 206 207 206 201 196
Petrolenm and coal products. 143 141 142 142 139 142 143 141 139 135 137 131 r 128 » 129
Rubber produets. . ..o oo cccecmaa do.___ 141 145 132 134 135 136 141 138 135 131 r117 T 116 114 .
Minerals . ..o ccacma—————— do___. 132 132 131 130 127 128 129 129 127 123 r 123 r122 119 » 113
Coal._._.______.____._. _.-.do._.. 87 92 87 83 86 84 84 82 80 77 r71 r 69 63 » 70
Crude oil and natural gas. _..do__.. 154 151 151 153 146 148 149 151 r 150 145 146 r 145 r 142 » 131
Metal mining___________ _..do__._ 122 121 121 114 121 122 121 115 107 100 110 110 107 |oooeeaoe
Stone and earth minerals. .. ............._ do..__ 142 143 140 142 142 143 146 144 143 140 141 r 144 132 [oienan
CONSUMER DURABLES OUTPUT &
Unadjusted, total output. .. ..o 1947-49=100.. 143 142 130 124 131 118 132 119 119 141 124 117 115 » 111
Major consumer durables.. ... . ... ... do_.. 157 155 140 131 140 121 139 118 119 153 132 r 123 7120 » 114
UtOS. o eoo. do_._. 178 171 155 144 156 134 148 84 88 171 151 132 122 » 106
Major household goods._ R 1 . 140 143 128 122 129 110 133 150 148 138 118
Furniture and floor coverings. a 116 116 113 108 110 105 116 119 118 115 114
Appliances and heaters____ 144 151 131 126 131 105 109 141 133 121 102
Radio and television sets_. 201 196 159 153 180 143 256 268 282 259 176
Other consumer durables.___._ 112 111 107 106 108 106 116 121 120 114 106 102 r 105 » 105
Seasonally adjusted, total output_ ... _._...____ do....| 17135 r132 r 123 r 126 r 134 r 132 7135 r134 * 129 r128 r119 113 r 110 » 105
Major eonsumer durables ... oo ceonoioce. do....| 17144 r 139 r 129 r 134 r 144 r 141 7 145 r 142 r137 * 136 7125 117 111 » 103
Autos. .. ..do.._.| 1r156 r 149 r 136 r 144 r 157 v 147 r15¢4 r 150 r 143 r 142 r 127 117 7107 » 92
Major household goods____ ..do.... 135 132 123 127 7134 138 139 r 137 134 ri34 124
Furniture and floor covering —--do.___ r114 114 114 r113 7114 r 116 7115 r 114 111 112 r 112
Appliances and heaters_________.__.______._ do._._ r 136 132 r 118 r 121 r124 124 r127 r 129 129 r 132 r 115
Radio and television sets.___.____.__.__.._ do....| 17192 r 188 167 r 187 226 r 245 7 247 r 232 r 212 r 203 188
Other consumer durahles_________.___._.._._._ do.... 1114 r114 r110 r 109 r 110 111 r112 r114 112 r 110 7107
BUSINESS SALES AND INVENTORIES{}
Manufacturing and trade sales (seas. adj.), total
bil. of dol._ 57.4 56. 2 56.4 56.8 56. 4 57.4 57.0 56.3 55.7 54.7 54.5 r 53.8
Manufacturing, total 20.5 28.4 28.7 28.6 28.1 29.0 28.6 28.2 28.1 27.2 26,7 7 26.4
Durable-goods industries. . --do__._ 14.8 14.2 14.3 14.3 14.2 14.6 14.3 14.1 13.9 13.5 13.1 12.6
Nondurable-goods industries. .. __._.______ do..._ 14.7 14.2 14.4 14.3 13.9 14.5 14.3 14.1 14.1 13.7 13.6 r13.7
Wholesale trade, total. ... ..o eocwmaaae do._.. 11.5 11.4 11.3 1.5 11.4 11.4 11. 4 11.2 11.0 10.9 10.9 10.7
Durable-goods est blishments. . __do._.. 4.4 4.4 4.2 4.3 4.3 4.3 4.2 4.1 3.9 3.9 3.8 3.8
Nondurable-goods establishments____.______ do.... 7.1 7.1 7.1 7.2 7.1 7.1 7.2 7.1 7.0 7.0 7.1 6.9
Retail trade, total . ... ... ... ... 16.4 16.3 16.4 16.6 16.8 17.0 17.0 16.9 16.7 16.6 16.9 16.7
Durable-goods stores. . 5.7 5.7 5.6 5.8 5.8 5.8 5.7 5.7 5.6 5.6 5.6 55
Nondurable-goods stores. ... .oooooooe o do.... 10.6 10.6 10.7 10.9 11.0 11.2 1.3 11.2 1.1 1.0 11.3 11.2
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total..._...___._._ bil. of dol.. 89.6 89.9 90.1 90.6 90.7 91.0 91.3 91.3 9.1 91.0 90.7 90.0 89.3 | oeenas
Manufacturing, total__ 52.9 53.3 53.7 53.9 53.9 54,1 54.2 54.2 54.1 53.9 53.5 52.9 525 foiaaoan
Durable-goods indus . 310 31.2 31.5 31.6 314 317 317 31.8 31.8 315 31.1 30.6 30.2 | oo
Nondurable-goods industries. .. cweoocuao. o 22.0 22.1 22.2 22.3 22.4 22. 4 22.5 22.3 22.3 22.4 22.4 22.3 22,2 foes
Wholesale trade, total...._ .. cooe oo ___ 12.8 12.8 12.8 12.7 12.7 12,7 12.8 12.8 12.8 12.8 12.7 12.6 12.5 (..
Durable-goods establishments_. 6.5 6.5 6.5 6.5 6.6 6.7 6.7 6.7 6.7 6.7 6.6 6.6 6.5 | oo
Nondurable-goods establishments 6.3 6.3 6.3 6.2 6.1 6.0 6.1 6.1 6.1 6.1 6.1 6.0 6.0 [
Retail trade, total oo oo 23.9 23.7 23.7 23.9 24.1 24.1 24.3 24.4 24.2 24.3 24.5 24.5 243 | ...
Durable-goods stores. . 10.8 10.7 10.6 10.7 10.8 10.8 1.0 11.1 10.9 11.2 11.4 11.3 1.2 (...
Nondurable-goods stores 13.1 13.0 13.1 13.2 13.3 13.3 13.2 13.2 13.3 13.1 13.1 r13.1 131

r Revised. » Preliminary. 1 Revisions for January 1957 (1947-49=100) are as follows:

sumer durables, 113, & See corresponding note on p. S-2.

§The term ‘““business’” here includes only manufacturing and trade.

data for manufacturing are shown on p. S—4; those for retail and wholesale trade on pp. 8-9, 8-10, and 8~11.
tData beginning January 1948 for wholesale trade (not published in the 1957 edition of BUSINESS STATISTICS) are available as follows: For 1948-50, upon request; for 1951-56, on p. 32 of the

August 1957 SURVEY.

Total, 132; total major consumer durables, 140; autos, 154; radio and television sets, 183; other con-

Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted



S—4 SURVEY OF CURRENT BUSINESS April 1958

Unless otiherwise stated, statistics l:h“lm5gh 1956 andf 1957 1958
descriptive notes are shown in the 1957 edition o Febru- . B N _ . -] P .
BUSINESS STATISTICS ary | March | April | May | June | July | August |Shiem-| octoper| NGrem-| Decem-| Janu- | Febru- | agopep
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total..__._._.... mjl. of dol..| 27,869 { 29,815 [ 20,010 { 29,116 | 28,278 | 27,196 | 29,063 | 28,171 | 20,532 | 27,270 | 26,347 |7 25858 | 24,547 |...__..__
Durable-goods industries, total. weedoo_| 13,975 | 15,033 | 14,768 14,833 | 14,500 | 13,336 | 14,231 | 13,664 | 14,386 { 13,577 | 13,152 | 712,313 11,538 [cccomaaa.
Primary metal. __._______ do_._. 2,374 2,592 2,481 2,425 2,484 2,068 2, 262 2, 200 2,336 2,102 1,954 | 71,948 1,695 |.._.____
Fabricated metal._____ _.do___. 1,438 1, 551 1,642 1,585 1,552 1,491 1,632 1,631 1, 688 1,433 1,336 | 71,329 1,264 |._______
Machinery (including electrlca])____ _do____ 4,171 4,485 4, 355 4,425 4,459 3,970 4,134 4,293 4 406 4,011 4,131 | 3,693 3,006 |- aoea .

Transportation equipment (including “motor
vehicles)......._...... mil. of dol..
Lumber and furniture. .

3, 467 3, 500 3,489 3, 496 3,187 3,103 3, 256 2, 750 3, 003 3, 463 3,495 1 3,066 2, 766
941 1,010 995 975 1,027 868 1,031 995 1,026 854 769 r 814 769

Stone, clay, and glass_______ - 628 740 728 799 763 721 793 695 761 659 556 r 545 494 (..

Other durable-goods industries. _.......____ 956 1,065 1,078 1,128 1,118 1,025 1,123 1,100 1,166 1,055 911 r 918 879 [ooaeeen.
Nondurable-goods industries, total._._._...._. do....| 13,804 | 14,782 | 14,242 14,283 | 13,688 | 13,860 | 14,832 | 14,507 | 15,146 | 13,693 | 13,195 |13, 545

Food and beverage___.._._._. 4,077 4,347 4,196 4,394 4,291 4,362 4,499 4,493 4, 660 4,258 4,176 | r 4,187

TobacCO . oo 312 321 347 387 382 308 386 374 377 358 380 357

Textile e 1,131 1,163 1,030 1,031 1,022 939 1,137 1,104 1,214 1,085 954 r 994

Paper. .o o ooe_ 840 901 928 916 886 833 952 932 981 871 809 T 904

Chemical ... ____..___ 1,853 2,055 2,005 2,100 1,886 1,848 1,988 2,013 2,086 1,856 1,726 ] r1,888

Petroleum and coal . _ 2,871 3,045 2,007 2, 900 2,780 2,031 2,920 2,719 2, 866 2,744 2,893 1 72,013

Rubber___.______________ oo - 460 495 500 486 481 509 519 462 524 414 414 444

2,350 2,455 2,329 2,089 1, 960 2,040 2,431 2, 410 2,438 2,107 1,843 ] 71,878

Sales, value (seas, adj.), total.._.__._____________ do....| 29,534 | 28,426 | 28,679 28,617 [ 28,142 | 29,030 | 28,638 | 28,215 | 28,064 | 27,221 | 26,690 | 26,350
Durahle-goods industries, total. 14,808 | 14,198 | 14,234 | 14,296 | 14,207 | 14,573 [ 14,297 | 14,132 | 13,932 | 13,548 [ 13,002 | 12, 646
Primary metal______..____. 2,453 2,389 2,357 2,263 2,289 2,447 2, 362 2,182 2,224 2, 156 2,073 | 71,952
Fabricated metal _.__________ 1,573 1,514 1,625 1,562 1,492 1,605 1, 520 1, 547 1, 535 1, 429 1,431 | r1,402
Machinery (including electrical) ____ 4,260 4,158 4,242 4,354 4,259 4,447 4,281 4,314 4,265 4,175 3,954 | r3,847
Transportation equipment (1nclud1n<r motor
vehieles) ... oo L oo... --mil. of dol_.
Lumber and furniture._
Stone, clay, and glass_____
Other durablz-goods indus

3,620 3, 406 3, 240 3,216 3,241 3,251 3,448 3,407 3,297 3,255 3,147 | + 3,001
1,053 952 989 978 1,076 957 925 940 930 850 851 r 846

766 747 707 747 71 736 708 668 650 659 654 r 634
1,053 1,032 1,004 1,116 1,109 1,130 1,053 1,074 1,031 1,024 982 T 964

Nondurable-goods industries, total ... __ 14,726 | 14,228 | 14,425 14,321 | 13,935 | 14,457 | 14,341 | 14,083 | 14,132 | 13,673 | 13,598 |13, 704
Food and beverage._____.____ . 4,447 4,333 4,322 4,340 4,183 4,323 4, 357 4,278 4,331 4,257 4,337 | 4,412
Tobacco-. R 371 349 358 352 382 375 354 37 356 351 392 384
Textile oo o - 1,252 1,144 1,073 1,079 1,063 1,089 1,072 1,040 1,029 1,025 999 T 989
Paper. ... 875 858 919 907 877 896 15 932 917 862 861 7 886
Chemical . __._.____ 1,930 1,908 1,804 1,996 1,894 2,008 2,008 1, 951 2, 002 1,941 1,890 | 1,836
Petrolenm and coal___ 2, 960 2,928 3,028 2, 959 2,780 2.991 2,920 2,803 2,805 2,717 2,654 1 72 774
Rubber._____ _____._____._ __ 495 476 490 481 458 514 514 431 490 431 427 448
Other nondurable-goods industries_.______.._ 2,396 2,232 2,341 2,207 2,298 2, 261 2, 201 2,220 2,112 2,089 2,038} r1,975

Inventorics, end of month:

Book value (unadjusted), total .. oeaao. . do....| 53,320 | 53,670 | 53,827 | 53,085 | 54,043 | 53,762 | 53,576 | 53,681 | 53,734 | 53,746 | 53,688
Durable-goods industries, total_ _do_.__f 31,196 | 31,5121 31,778 31,873 31,748 | 31,450 1 31,225 31, 306 31, 487 31,306 | 31,137
Primary metal._____....__ _do....| 4,077 4,018 3,962 4,053 4,043 4,173 4,314 4, 401 4,488 4,443 4, 466
Fabricated metal._.________ do_._.} 3,165 3,242 3, 286 3,272 3,292 3, 240 3,151 3, 061 3,017 3,002 2,663
Machinery (including electrical) ... ___. do....i 10,524 | 10,614 | 10,662} 10,811 ] 10,760 | 10.584 | 10,481 | 10,475 | 10,390 | 10,415 | 10,283
Transportation equipment (including motor
vehieles) ..o .. mil. of dol..| 7,878 7,951 8,124 7, 909 7,899 7,781 7,713 7,843 8,115 8,006 7,885

Lumber and furniture__
Stone, clay, and glass_____
Other durable-goods industr
By stages of fabrication:t
Purchased materials

1,889 | 1,945 | 1,922 1,004 1,877 | 1,871 1853 | 1,832 1.804 1,794 | 1,814
1,217 1,233 1, 257 1,265 1,267 1,239 1,186 1,201 1,197 1,210 1,257
2,446 | 2,509 | 2,565 | 2,599 2,611 2,562 | 2,527 | 2,493 | 2,476 2,436 | 2,469

----bil. of dol._ 8.6 8.5 8.3 8.4 8.5 8.5 8.5 8.6 8.6 8.7 8.8

Goods in process____ ____do___. 13.1 13.3 13.6 13.5 13.3 13. 2 13.3 13.3 13.3 13.0 12.7
Finished goods.______...._..._... R T T 9.5 9.7 9.8 10.0 9.9 9.7 9.5 9.5 9.6 9.6 9.9
Noudurable-goods industries, total .___ mil. of dol..| 22,124 | 22,158 | 22,049 [ 22,112 | 22,204 | 22,312 | 22,351 22,275 | 22,247 | 22,440 | 22,551 §r22,528 | 22,360 |.__.___..
Food and beverage._._......_ —e-do.... 4,902 4,754 4,622 4, 504 4,524 4,629 4,830 4,837 4,929 5,026 4,912 1 4,786 4,706 ...
Tobacco_ .. oo -.do.... 2,132 2,105 2,075 2,027 1,981 1,936 1,923 1,40 1, 960 1, 965 1,862 ) 72,027 2001 ...
Textile oo -.do..._ 2,736 2,748 2, 698 2,720 2, 691 2,078 2,623 2, 561 2, 515 2, 562 2,628 } r2,067 2,080 1o . ...
Paper. e ..do.... 1,412 1,455 1,453 1,453 1,442 1,430 1,415 1,396 1,395 1,403 1,444 71,443 v BN O
Chemical ... ___..._._. _do..__ 3,701 3,725 3, 750 3,716 3,744 3,716 3,679 3, 641 3,658 3.720 3,863  r 3,836 3,800 |- .___.__
Petroleum and coal._. -.do__._| 3101 3,157 3,202 3,346 3,451 3,529 3,587 3,705 3,732 3.730 3
Rubber. .o oo -.do.... 1,057 1,071 1,062 1,065 1,058 1,024 1,010 1,031 1,063 1,079
Other nondurable-goods industries...__._ do....| 3,083 3,143 3,187 3,281 3,403 3, 370 3,284 3,164 3,005 2,955
By stages of fabrication:§
Purchased materials_ ... oooooveooo.. bil. of dol.. 8.9 8.9 8.8 8.7 8.7 8.7 8.7 8.7 8.8 9.0
Goods in process ——.do____ 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 2,9 2.9
Finished goods. __ e do.._. 10.2 10.2 10.3 10.4 10.6 10.6 10.7 10.6 10.5 10.5
Inventories, end of month:
Book value (seas. adj.), total..._.._______ mil, of dol..| 52,918 | 53,334 1 53,663 | 53,909 | 53,853 | 54,003 | 54,203 | 54,166 | 54,103 | 53 871
Durable-goods industries, total. —encdoo o 30,961 | 31,185 | 31,462 | 31,566 | 31,438 § 31,606 | 31,742 | 31,820 | 31,754 | 31,511
Primary metal_________.__ _.do___. 4,071 4,102 4,114 4,192 4,207 4,245 4,326 4, 344 4, 356 4,279
Fabricated metal____._.___... do.... 3,230 3,210 3,222 3,146 3,077 3.146 3,151 3,123 3,143 3.095
Machinery (including electrical) .. ____. do_ 10,454 | 10,478 | 10,509 | 10,624 | 10,601 10,622 | 10,609 | 10,658 | 10,583 | 10,517
Transportation equipment (including motor
vehieles) ... . ... mil. of dol__ 7,738 7,825 8,016 7,975 7,919 8,(38 8,035 8,049 7,979 7,976 r7,5 7.3
Lumber and furniture__ _do_._.| 1,865 1,914 1, 890 1,865 1,845 1,857 1,872 1,877 1, 830 1,845 rl 1,793
Stone, clay, and glass.___._.__ Jdo_._.| 1,170 1,174 1,209 1,24¢ 1,254 1,239 1,210 1,251 1,273 1,274 7 r,2 1,259
Other durable-goods industries. _.do....|] 2,433 2,482 2, 502 2,524 2,535 2, 549 2, 539 2,518 2, 540 2, 525 2,521 1 2,511 2,490 1 L.
By stages of fabrication:i
Purchased materials. bil. of dol. . 87 8.7 8.6 8.5 8.4 8.4 8.4 8.5 8.6 8.6 8.3 8.3 8.3 ...
Goods in process____ eeedo_... 12.9 13.0 13.4 13.4 13.3 13.5 13.6 13.4 13.2 13.1 12.7 12.4 12,3 oo,
Finished go0ods. . oo do.... 9.3 9.4 9.4 9.6 9.7 9.8 9.8 9.8 9.9 9.8 10.1 9,9 9.9 . ...
Nondurable-goods industries, total..... mil. of dol__| 21,957 22,149 22,20 22,343 22,415 22,397 22, 461 22,346 | 22,349 22,360 | 22,372 }r 22,286 22,212
Food and beverage_ ... _..... _.do__..] 4,867 4,872 4,876 4, 869 4,882 4,804 4, 805 4,684 4,725 4,732 4,680 1 74,627 4, 670
Tohacco.... _do___. 2,030 2,024 2,054 2,047 2,064 2,038 2,024 2,000 1, 980 1. 965 1,924 | 1,912 1,915
Textile__ _doo_| 2,604 2602 | 26200 2625| 26121 2642] 2640 | 2,631 | 2,625 | 20608| 2670 | r2604| 2639
Paper. . doo.| L1398 426! 14391 1453 La42| 1430 1,429 | L410| 1,423] nLa17| L4add| r1.443]| 1456
Chemical _do....| 3,643 3,676 3,730 3,729 3,602 3,728 3,737 3,741 3,732 3,763 3,820 | 3,824 3,837
Petroleum and coal. .. _.do.... 3,197 3, 255 3,267 3,380 3,486 3,494 3, 517 3, 597 3,623 3, 657 3,644 | r3,615 3,538
Rubber. ......____..._._.___ .do.__..{ 1,036 1,030 1,031 1,024 1,027 1.045 1,074 1,074 1,097 1,101 1,092 1,100 {.._____..
Other nondurable-goods industries_.__.__ do__..[ 3,002 3,174 3,176 3,216 3,210 3,216 3,226 3,209 3,144 3.007 3080 | r30m 3,057
By stages of fabrication:t
Purchased materials__._......._.... bil. of dol.. 8.7 8.7 8.7 8.9 9.0 9.0 9.0 8.9 8.9 8.9 8.8 8.8 8.7
Goods in process_______.___._ _do._._ 3.0 3.0 3.0 2.9 3.0 2.9 3.0 2.9 3.0 3.0 3.1 3.0 3.0
Finished goods. __. ... ... —.-do____ 10.3 10. 4 10.6 10.5 10.5 10.5 10.5 10.5 10.4 10.4 10.5 10.5 | 10.5

r Revised, 1Data beginning January 1953 appear on p. 20 of the September 1957 SURVEY.



April 1958 SURVEY OF CURRENT BUSINESS s-5

Unless otherwise stated,hstatisﬁcs l?lm“gh 1956 am} 1957 1958
descriptive notes are shown in the 1957 edition o R R N . B
BUSINESS STATISTICS Febra- | nareh | Aprit | May | June | July | August |SePYI-| outoper | NOvem-| Decem-{ Janu- | Febru- | np,pop

ary ber ber ber ary ary

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS-—Continued

New orders, net (unadjusted), total.______. 20,201 | 27,673 | 28,328 | 27,538 | 26,155 | 27,568 | 26,371 | 26,730 | 26,056 | 25,067 | r 24,264
Durable-goods industries, total§. r
Primary metal._._.
Fabricated metal__
Machinery (including electrical)§.
Transportation equipment (including motor ve-

hieles) oo mil. of dol..} 2,957 3,181 2,936 3,181 2,609 2, 256 2, 554 1,979 1,776 3,616 3,660 | 2,448
Other durable-goods industries___._._._._.__._ do____ 2,611 2,845 2,719 2,743 2,951 2, 698 2, 891 2, 646 2,670 2, 436 1,949 | 2,217
Nondurable-goods industries, total.__.____.____ 14,680 | 14,324 | 14,379 | 13,822 | 13,837 1 14,687 | 14,324 | 14,942 | 13,671 | 13,177 | 13,515
Industries with unfilled orders @ _ 3,284 3,341 3,233 3,148 2,789 3,070 3,057 3,203 3,053 2,785 | 2,877
Industries without unfilled ordersY..._.__.___. 11,396 | 10,983 | 11,146 | 10,674 | 11,048 | 11,617 | 11,267 | 11,739 | 10,618 | 10,392 | r 10, 638

28,066 | 27,040 | 28,433 | 27,0551 27,276 | 27,325 | 26,565 | 26,226 | 26,030 | 25,060 | r 24,369
13,863 | 13,234 | 14,115 13,249 | 13,005 { 13,160 | 12,519 | 12,154 | 12,362 | 11,399 | r 10, 704
- 2,330 2,197 2,136 2,306 2,241 2,078 2,202 2,081 1, 686 1,512) 71,556
1,398 1, 500 1,689 1,486 1,522 1,372 1, 496 1,459 1,243 1,213 | 1,239

New orders, net (seas. adjusted), §total§

Fabricated metal. _

Machinery (including ¢ , 4,205 | 3,850 | 4,321) 4,103 ) 4,065 | 4,124 | 3,052 3,043 | 3,652 | 3,422 r3,336
Transportation equipment (including
hicles) o mil. of dol.. 3,099 3,236 2,968 3,198 2,544 2, 396 2, 884 2,300 2,079 3,345 2,932 ] r2 356
Other durable-goods industries...._____._.._ do.__. 2,778 2,684 2,719 2,771 2,810 2,781 2,702 2, 569 2, 592 2,436 2,320 72217
Nondurahle-goods industries, total ... ._._ do._..f 14,545 | 14,213 | 14,706 | 14,318 | 13,806 | 14,271 | 14,165 | 14,046 | 14,072 | 13,668 | 13,661 | r 13,665
Industries with unfilled orders @ .___ do_._. 3,231 3,188 3, 554 3,161 2,970 2, 936 2,924 3,088 2,993 2, 993 3,027 § 72,906
Industries without unfilled ordersY___._._____ do.._.| 11,314 11,025 11,152 11,127 10, 836 11,835 11,241 10, 958 11,079 10, 675 10,634 | r 10, 759

Unfilled orders, end of month (unadj.), total....do___.| 63,718 | 63,194 | 61,857 | 61,069 | 60,329 | 59,288 | 57,793 | 55993 | 53,101 | 51,977 | 50,697 | r 49, 103
Durable-goods industries, total.._. .do._._| 60,763 | 60,341 | 58,022 ! 58,038 | 57,164 { 56,146 | 54,796 | 53,179 ] 50,581 | 49,380 | 48,127 |~ 46,563
Primary metal __....._..__ do.__.| 7,144 7,149 6,771 6, 597 6,330 6, 200 6,001 5, 840 5, 531 5,187 4,796 | 4,467
Fabricated metal_.___...____ _do._..| 4,510 4,497 4,355 4,408 4,283 4,314 4,150 4,090 3,919 3,630 3,483 | 3,343
Machinery (including eleetrical)._. —..do._..} 20,230 | 20,195 19,931 | 19,642 ] 19,605 | 19,629 | 19,400 | 18,919 | 18,311 | 17,731 | 17,120 {r 16,703
Transportation equipment (including motor ve-

hicles) ool mil, of dol_.| 23,915 | 23,506 22,953 22,638 22,060 | 21,123 20, 421 19, 650 18, 423 18, 576 18,750 | 7 18,132 17,564 b

Other industries, including ordnance__._..__ do.__.| 4,964 4,994 4,912 4,753 4,796 4, 880 4,824 4, 680 4,397 4, 265 3,978 1 3,918 3,901 )aonncna-.

Nondurable-goods industries, total @ ......_.._ do_... 2,955 2,853 2,935 3,031 3,165 3,142 2, 997 2,814 2,610 2,588 2,570 | 72,540 2,410 loonaeans

BUSINESS INCORPORATIONS S
New incorporations (48 States)._..____._..... number__; 10,791 | 12,040 | 12,312} 12,220 ; 11,269 | 11,686 | 11,361 | 10,526 | 11,251 9,270 | 10,575] 13,080 | 10,466 |..cone...
INDUSTRIAL AND COMMERCIAL FAILURESY

Failures, total ... o e number._} 1,146 1,336 1,175 1,200 1,084 1,059 1,145 1,071 1,122 1,173 1,080 1,279
Commercial Serviee. . . . .o ceeoaooooeeouo. 93 99 118 82 93 81 91 94 89 93 88 78
Construetion. ... 180 205 172 181 164 153 165 164 176 194 174 176
Manufacturing and mining__ 199 239 190 205 179 181 204 182 214 213 208 219
Retail trade..________._________ 568 672 580 600 553 570 588 535 544 559 514 676
Wholesale trade._.._ 106 121 115 132 95 74 97 96 99 114 96 130
Liabilities (current), total. ..oeovaueon thous. of dol..| 65,406 | 55,833 | 57,108 | 52,552 | 51,454 | 44,200 | 43,514 | 45420 | 47,428 | 52,809 | 45,325 64, 442
Commercial $erviee .. .o vcoam oo do_...] 2,493 3,833 3,878 4,728 3,551 5,024 2,331 4,554 3,195 2,611 3,072 3, 364
Construetion____________ .o do____ 8, 440 10,424 9, 090 10, 820 10,066 7,629 10, 426 5,618 7,994 13,420 5,713 9, 868
Manufacturing and mining do._..| 33,402 17, 760 16, 286 14, 888 12, 966 14,039 12, 847 13,901 13, 601 18, 061 14,985 | 24,917
Retail trade. ..l do_...| 14,780 17,816 15,994 15, 686 17,715 12,715 14,752 13, 657 16, 947 12, 895 16,028 | 20,788
‘Wholesale trade__.__ - do....| 6,201 6,000 | 11,855 6,430 7,156 4,892 3,158 | 7,690 7, 691 5,912 5, 6527 5, 505

Failure annual rate (seas. adj.}*._No. per 10,000 concerns. 51.1 54.9 48.2 50.1 50.0 47.8 53.4 58.7 51.8 56.0 51.9 53.2 4.1

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm products....... 1910-14=100... 234 238 242 243 244 247 248 245 240 242 242 27 252 263
CrODS e do._.. 234 237 242 244 241 239 233 228 224 224 2 2 2
Commercial vegetables, fresh market_______..do._.. 236 252 294 315 283 288 248 221 221 241 213 ?%gi 332 Sgé
Cotton_. ... _— do__._ 255 252 258 266 270 273 278 279 273 263 239 232 211 220
Feed grainsand hay_ . __________ . ____ do..._ 181 181 180 179 173 170 169 163 156 152 152 146 148 152
Food grains._. do.__. 235 235 233 225 218 218 217 217 219 221 221 217 219 224
Frait. do._.. 221 237 237 228 246 219 200 193 187 187 180 183 200 228

Oil-bearing erops. -« .oocooacenoon do._.. 260 265 264 263 260 261 252 244 231 235 237 233 229 234

Potatoes (incl. dry edible beans) . 153 148 145 156 152 167 172 159 154 164 171 178 204 272
Tobacco 458 459 459 457 457 460 469 484 483 473 466 474 175 475
Livestock and produets. ... .ooeoeeeooo____._ 234 238 242 241 245 254 260 259 254 258 264 267 %3 280
Dairy products 266 260 253 248 247 252 260 269 277 279 275 269 266 261
Meat animals____ 249 263 275 278 287 297 301 291 274 278 294 308 324 336
Poultry and €88 . - oo maumccmame oo 157 150 150 144 145 155 167 174 180 188 185 174 169 187
Wool 267 274 286 310 317 312 305 290 279 267 261 254 249 229
Prices paid:

All commodities and services. oo oocoomeanoo do.... 271 272 273 273 273 273 273 273 273 275 276 277 278 281
Family living iters 284 284 285 286 287 287 287 287 286 289 289 289 290 293
Production items__ 256 258 260 259 257 257 257 258 258 260 263 264 265 268

All commodities and services, interest, taxes, and
WALZE TALES .. - v ccceccee e 1910-14=100_. 293 r 294 296 296 296 205 295 296 296 208 299 301 302 304

Parity ratio®..._. do.... 80 81 82 82 82 84 84 83 81 81 81 82 83 87
r Revised. §Corrections of March 1955 new orders figures in 1957 BusINEss Stamistics (mil.dol.): Unadjusted—total durable goods, 14,755; machinery, 4,093; seasonally adjusted—
total manufacturing, 26,810; total durable goods, 13,538; machinery, 3,885, @ Includes textiles, leather, paper, and printing and publishfng ﬁlddstries; mgﬁ’éd 6rde’rs for otherynonfjiur:ble-

goods industries are zero. gFor these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. Data are fr
& Bradstreet, Inc. ~ *New serles; based on number of concerns listed in Dun & Bradstreet ReferenceBook. Data back to 1934 are available upon reguest. ©Ratio of pﬂg‘es g&fvgdlgc? pggersl
paid (including interest, taxes, and wage rates).

459241 °~—58——4
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5-6 SURVEY OF CURRENT BUSINESS April 195!
Unless otherwise stated, statistics through 1956 and 1957 1958

descripiive notes are shown in the 1957 edition of . i Tovern. R i R

BUSINESS STATISTICS Fg‘;;“ March | April { May | June | July | August Segtem October | N qrem- | Decorm- | Janu- | Febru-\ pareh

CO\NODITY PRICES—Continued
RETAIL PRICES )

All commodities (U. 8. Department of Commerce

i 1635-39=100._ . 214.9 214.7 214. 9 215.3 216. 6 217.5 217.9 217. 5 217.2 217.4 217.2 217.8 AR I
Consumer price index (U, 8. Department of Labor):

Allditems_.____..__._ oo o2 2. 1947-49=100 . 118.7 118.9 119.3 119.6 120.2 120. 8 121.0 121.1 121.1 121.6 121.6 122.3 | 11225 (...
Apparel.__.___... PO 106.1 106. 8 106. 5 106. 106. 6 106. 5 106.6 107.3 107.7 107.9 107.6 106. 9
FoodQ.______ - 113.6 113.2 113.8 114.6 116.2 117, 4 117.9 117.0 116. 4 116.0 116.1 118.2

Dairy produects._____ 111.1 110.7 110.5 110.0 110.0 110. 5 111. 5 113.1 114.2 114.5 114.6 114.6
Fruits and vegetables_ R 116. 5 116.1 1187 122.5 126.8 126.9 121.3 114.8 114.5 114. 6 113.9 121.9
Meats, poultry, and fish . do | 1014 100. 6 102, 0 [ 103. 7 106. 9 109. 5 1119 110.3 106.3 104. 6 106.0 110. 2

|

Housing@ ... . ______ 124.5 124. 9 125.2 ‘\ 125.3 126.5 125. 5 125.7 126.3 126.6 126. 8 127.0 127.1
Gas and o]ectrimty 112. 4 112.4 112.4 112.3 112.3 112.3 113.3 113.7 13.8 114.3 114.3 115.7
Housefurnishings._ - 105.0 104.9 105.1 104. 2 104.6 104.1 103.9 104.8 104.8 104.5 104. 9 104. 2
Rent . ... 134.2 134. 4 134.5 134.7 135.0 135.2 135. 4 135.7 136.0 136.3 136.7 136.8
Medical care_ . ___ . _._._ 135.5 136. 4 136.9 137.3 137.9 138.4 138.6 139.0 139.7 140.3 140. 8 141.7
Personal care. - 122.6 122.9 123.3 123. 4 124.2 124.7 124.9 125.1 126.2 126.7 127.0 127.8
Reading and recreation N 110.0 110. 5 111.8 111. 4 111.8 112. 4 112.6 113.3 113.4 114.4 114. 6 116.6
Transportation_ ... ... ... .. do... 134.4 135.1 135.5 135.3 135.3 135.8 135.9 135.9 135.8 140.0 138.9 138.7
Private..__. _.do__. 124. 5 125.2 125.5 125.4 125.4 125.6 125.6 125.5 125.4 129.7 128.6 128.4
Publieo ... ... do... 175.8 175.8 176.8 176.8 176.8 180. 2 180.6 181.1 181. 6 182.8 182. 4 182.4

Other goods and services. _.._.........c..... do.... 124.0 124.2 124.2 124.3 124.6 126.6 126.7 126.7 126.8 126.8 126.8 127.0

WHOLESALE PRICESS
(U. 8. Department of Labor indezes)
Al commodities_ .. ..._..........._.. 1947-49=100..| 117.0{ 116.9 | 117.2] 117.1| 117.4| 1182) 118.4| 1180 117.8| 1181) 1185] 1188 | 1139 --v -..

Economic sector:

Crude materials for further processing..___..do.__. 96.7 96.7 97.1 96.5 98.8 99.7 99.6 97.0 95.3 95.3 96. 4 97.6 99. 4
Intermediate materials, supplies, etc_ 125.1 124.9 125.0 124.7 124.5 125.2 125.5 125. 4 125.2 125.3 125.4 125.4 125.0
Finished goods® ... ... . ... 117.0 116.9 117.4 117. 4 117.6 118.5 118. 6 118.8 119.0 119.6 119.9 120. 4 120). 2

Farmproduets@ .. . ... ... do._._ 88.8 88.8 90. 6 89. 5 90.9 92.8 93. 0 91.0 915 91.9 92.6 93.6 95.5

Fruits and vogetables “fresh and dried_._____do. 96,1 94.1 103.0 109.0 105. 4 108.0 106.3 98. 9 107.7 106.3 108.3 i21.6 124. 0
.do. 87.0 87.5 87.3 85.4 83.9 82,7 82.4 81.2 80. 6 80.9 80.5 79.1 80.0
do.._ 75.0 76.6 79.3 78.7 83.5 86. 5 86.7 81.5 78.4 79.3 82.6 86.5 91. 8

Toods, processed @ __________ ... do... 103.9 103.7 104.3 104.9 106. 1 107.2 106. 8 106. 5 105.5 106. 5 107.4 108.8 109.0 |-
Cercal and bakery produets. _.do. .. 115.9 116.7 116. 8 116. 5 117.0 117.7 16,7 116.7 117.3 117.6 118.3 118.90 118.2 §.
Dairy produets and ice cream__________ 112.5 111.3 111. 4 110, 7 108.1 108.2 10.3 112.4 113.7 114.5 114.7 1141 113.8
Fruits and vegetables, canned and frozen._ . 105.9 105.9 104. 9 103.5 101.9 102.3 102.1 102.5 103.6 103.8 104.6 105.0 105.5 |-
Meats, poultry, and fish_____._...__.______. 83.9 84.6 88.2 91.5 96.6 99. 2 97.7 95. 7 91.6 93.6 95.5 100. 6 100. 8

Commodities other than farm prod. and foods__do. . 125. 5 125. 4 125.4 125.2 125.2 125.7 126.0 126.0 125.8 125.9 126.1 126.2 125.8 R ——
Chemicals and allied productsQ _._._.._ oodo 108.8 108.8 109.1 109.1 109.3 109.5 109.8 110.2 110. 4 110.3 110.6 110.6 110,05 |oemea e

Chemicals, industrial ... ..do. 123.2 | 1229 1286 ] 1236 12401 123.5| 123.6] 1235 123.6| 123.6| 123.9] 123.9| 1237
Trugs and pharmacenticals_ _do. 93.1 93.2 93.5 ¢ 93.3 93. 4 93. 4 3. 4 93, 5 93.4 93. 4 93.5 93.6 93.6 |-
Fats and oils, inedible___ 58.0 57.9 58.21  59.2 60. 2 61.0 63.4 64. 5 64.8 65.2 65.4 62.9 62.6 |-
Fertilizer materials__._ 105. 9 106. 8 107.5 ¢ 107.2 106.3 106.3 106. 5 106. 4 107.6 107.7 107.8 110.5 110.5 |-
Prepared paint . 124.1 124.1 124.1 124.7 125.5 128.1 128.1 128.1 128.1 128.1 128.4 128. 4 128.4 |-
Fuel, power, and lightin materlals@. 9.6 119.2| 1195| 185| H7.2| 1164| 163 | 161 158 57| 162| 1168] 1143
b p» ~“.r_ 8 F 124.0 123.6 123.2 123.3 123.3 124.0 124.4 124.8 125.6 125.8 126.3 126.0 126.2 1.
Fl(\cmcny_ 94.3 94.9 96.6 94.9 94.3 | 95.5 46. 6 5.5 96.1 96.1 96.1 97.2 97.2
’ _ 122.3 118. 4 118. 4 116.5 113.0 111. 8 1111 112.2 112.2 116,0 120.7 125.8 125.8 |-
Petroleum and products. . .._ . R . to13L0 130. 7 130. 4 129.8 128. 4 126.4 125. 5 125.6 124. 6 123.5 123.5 122.9 118.2
| 5 - . 09 1 - .

t ther household durablei? do ...y 121.9 121.9 1215 121.6 1217 122.4 122.6 122.3 122.6 122.7 123.5 123.5 123.3 |-
rl}{g;ﬂlxl:acgc household. ..do... 106.8 106.8 105.4 | 1051 105.2 104.9 104.7 104. 6 105.4 105.1 105. 4 105. 4 105. 4 |-
Furniture, household.__ R 122.0 122.2 122.4 ) 122.4 122.4 122.8 122.9 122.5 122.6 122.8 122.8 123.1 123.3

Radio receivers and phonogr phs. L_do... 911 9.1 9.1 91,1 91.5 92.5 93.3 3. 4 93.4 93.4 3.3 92,9 92.9 1.
Television receivers. . ... _._ 69. 9 69. 5 69. 5 69.5 69.7 0.8 71.4 714 71.4 71.4 71.4 70.7 70.2 1.
! ts 98.0 98, 4 98. ¢ 8.9 99, 8 100. 6 100 3 100, 0 100. 1 100.0 99.5 99.5 99. 5
Hides, skins, and leather products @ 120.7 120.7 121.1 120. 8 1219?, 2 121.0 121.0 121.0 ‘.21.2 122.0 123.3 122.1 122.1
dskins. 50.1 51,0 51.8 55.8 5. 62.1 61. 5 58.2 56. 53.8 50. 50,2 50.3 |-
Mides and skins. .- 87.8| 86| 856 ss8| o9.1) 922! ou| oure| oer2| oro| 08| 07| 807l
, 3 ood products_ - - 120.7 120. 1 120. 2 119.7 119.7 119.3 118. ¢ 117. 8 117.3 116. 9 116. 3 116.3 | 116.0
e wood products- - - dol| 1209 tar2| 1202| 1206( 10.4] 1200 us4| ULS| nTs| U1| U6L| 1165] 1163 |
achi d motive products@ ... 144.5 144.8 145. 0 145.1 145.2 145.8 146. 2 146. 9 147.7 149.2 149. 4 149,51 149.3
Méigrllgﬁlrt}:zgll machi‘rller‘;z and equip._ 18201 1322 1821) 1323| 13231 23| 1825] 13340 13621 1374| 379l 182] 1381
Construction machinery and equip. - R R 156.3 156.7 157.5 157.6 157.6 157.9 161. 4 162.7 164.9 165. 2 165.3 165.5 | 165.5 .
Electrical machinery and equipment_._.__do.__. 147.1 147.5 147.8 148.2 148.2 149.5 149.6 150. & 150.7 150.9 150.8 151.0 R
Motor vehicles 134.6 134.6 134.7 134.7 134.7 134.7 134.7 134.8 135.5 138.7 139.1 139.1 : 139.1 |-
5 A metal products 151.4 151.0 150.1 150.0 150.6 152.4 153.2 152.2 150.8 150.4 150. 4 150.0 |  130.1
M]?It(?zlzl?lg equeipmgtrlt uets? 122.8 121.6 121.6 121.4 121.9 122.8 122.3 122.3 122.3 122.1 121.5 121.6 ] 121.4
Iron and steel_...___ 163. 9 163. 8 161. 9 162.9 165. 4 170.3 1712 170. 2 167. 8 166. 5 166.5 166.9 | 1877
Nonferrous metals 145. 4 143.2 142.5 139.9 138.1 134.1 134.6 131.7 120.9 130.8 130.6 128.6 | 128.0
metallie minerals, structural @ - . 132.7 133.2 134.6 135.0 135.1 135.2 135.3 135. 2 135.3 135. 4 135.7 136.4 |
e ety Structural? - 150.7 | 1508 | 1850 155.0| 51| 1851| 10| 10| 11| 1| Ball 13|
Concrete products. 125.6 125.7 126.6 126.7 126.7 126.4 126. 4 126.3 126.5 126.7 127.2 127.5 |
Gypsum produets._____.__._.._ 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 |
1p, paper, and allied products. 128.5 128.7 128.6 128.9 128.9 129.5 129.9 130.1 130.9 130.9 131.0 130.9 ;
Pli)gp({)r_li _rA ____________ If ________ 139.2 140.1 140.7 142. 4 142. 4 142.8 143.2 143.2 143.2 143.3 143.2 143.2
Rubber and produects. 143.9 144.3 144.5 144.7 145.1 144.9 146.9 146. 5 146. 2 144.7 145.7 144.8 |
l'I‘ires and t%bes 149. 0 149. 0 149.0 149. 0 149.0 149.0 153.5 153.5 153.5 153.5 153.5 1520 J’
xtile products and apparel @ 95.7 95.4 95.3 95. 4 95.5 95. 4 95.4 95. 4 95.1 95.0 94,9 94.6 |
T(}plpér%l PP PR 99. 6 99. 6 99. 6 99.5 99.5 99.5 99.6 99.7 99.6 99. 6 99.6 99.5 |
Cotton products. 91. 9 91.1 90.8 90.7 90. 6 90.5 90. 2 90.0 89.9 89.8 90,2 90.1
Silk products 123.2 123.0 124.8 124.7 122.4 1215 122.0 121. 1 120.0 119.6 119.5 119. 4 |
Manmade fiber textile products - 82.0 81.7 81.5 81.8 81.9 81.9 82.1 82.3 82.3 82.3 82.1 81.2 |
Wool produets_ - aas do._.. 109. 5 109.0 109.9 10.9 111. 5 111.3 111.2 110.3 108.3 107.4 105. 8 105. 2 1
Tobaceo mfs. and bottled beverages@ ... do....| 1241 124.1 124.5 124.5 124.7 127.7 127.7 1277 127.7 127.8 128.0 1281 |
Beverages, alcoholic.. . .d 119.0 119.0 119.6 119. 6 119.6 119.6 119.6 119.6 119.6 119.8 120.3 120.3 |
Cigarettes 124.0 124.0 124.0 7 1240 124.0 134.8 134.8 134.8 134.8 134.8 134.8 134.8 i
Miscellaneous. . .- ——ooo . 924 90| o14| 894 83| 88| w1l 894 817! e8| 2| sss |
Toys, sporting goods —eodoo 117.5 117.5 117.5 1 117.5 1 117.5 | 117.5 117.8 118.2 117.9 17.9 118.0 120.2

r Revised. ! Index based on 1935-39=100 is 204.8,
2 Includes data not shown separately.

& For actual wholesale prices of individual commodities, see respective commodities,

@Goods to users, including raw foods and fuels.



April 1958 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated,hstatistics through 1956 am}_ 1957 1958
descriptive notes are shown in the 1957 edition o PR R tom- Novem-| Decem-1 Janu- | Febru-
BUSINESS STATISTICS Febru- | March | April | May | June | July | August |SCPI™-foctober | NQvem-| Decem-| Jonu- | Fbri- | naren
COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale Prices. o occceomcuaacavecann 1947-49=100.. 85.5 85.5 85.3 85.4 85.2 84.6 84.5 84.7 84.9 84.7 84.4 84.2
Consumer prices.... it 84.2 84.1 83.8 83.6 83.2 82.8 82.6 82.6 82.6 82.2 82.2 818
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construction (unadjusted), total.__._. mil. of dol__| 3,007 3,295 3,657 4,025 4,308 4, 361 4, 561 4, 569 4,495 4,112 3,667 r3,282 1 r3105 3,355
Private, total @ .o . 2,226 2,405 2,603 2, 808 2,971 3,046 3,124 3,100 3,059 2,942 2,705 2,364 | r2,251 2, 400
Residential (nonfarm) @ ___ 1,043 1,162 1,301 1, 396 1,489 1,547 1, 571 1, 561 1,535 1,484 1,345 1,131 | 71,057 1,168
New dwelling units 790 870 940 985 1,070 1,115 1,140 1,140 1,130 1, 0% 1, 005 865 T 790 870
Additions and alterations 217 258 327 374 379 392 387 374 357 343 290 217 r 219 250
Nonresidential buildings, except farm
utility, total @ ..o ._ 704 709 713 747 786 778 805 802 806 802 764 704 675 664
Industrial.._ 270 269 271 270 270 262 266 260 256 251 248 240 231 218
Commercial. 257 264 263 287 309 311 319 322 332 332 305 267 254 258
Farm construction. 102 112 126 146 159 169 173 159 133 114 100 101 105 114
Public utility . -t 365 409 448 501 518 535 556 560 570 528 483 416 404 43
Publie, total il 781 890 1,054 1,217 1,337 1,315 1,437 1, 469 1,436 1,170 962 r 918 r 854 955
Nonresidential buildings__ ... .....___._. 302 345 375 383 406 389 414 416 406 364 342 7 339 * 308 343
Military facilities_.__ 80 84 89 103 110 117 138 134 132 107 88 80 | 70 70
Highway._ ... 195 230 330 445 520 505 550 380 575 410 275 * 245 r 240 270
Other types_ o iooiiaaeao do.... 204 231 260 286 301 304 335 339 323 289 257 r 254 236 272
New construction (seasonally adjusted), total._._do._..| 3,861 3,912 3, 906 3, 905 3, 900 3,833 3,942 3,979 4,064 4,043 4,051 | 74,034 1 4,024 4,010
Private, total @ ..o iiiiceaoloL do....| 2,740 2,752 2,754 2,751 2,742 2,739 2,787 2,790 2,833 2,843 2, 854 2,785 | r2,777 2,750
Residential (nonfarm)_.______...________.___. do._...| 1,39 1,383 1,361 1,321 1,324 1,349 1,377 1,388 1,414 1,434 1, 444 1,403 | 1,408 1,389
Nonresidential buildings, except farm and public
utility, total @ ... . mil. of dol.. 748 763 71 783 779 751 767 757 761 758 755 727 716 716
Industrialy_____ 274 277 278 273 265 266 257 251 216 243 235 231 222
Commercial§. ... ________._ 292 295 304 303 293 297 298 308 306 303 285 276 285
Farm construection. . ______.__________ 132 133 133 133 133 133 133 133 134 133 135 135 134
Public utility oo eccaeceas 459 472 497 489 492 493 495 510 503 S08 507 r 506 498
Publiec, t0tal @ - o cimeicaeas 1, 160 1,152 1,154 1,158 1,094 1,155 1,189 1,231 1, 200 1,197 | r1,249 | 1,247 1, 260
Nonresidential buildings. .. _.___._.. 366 381 372 380 356 372 379 388 377 385 r 377 r 355 366
Military facilities§. ... ... 104 98 105 99 104 117 111 111 103 100 99 92 86
Highway. . i ecceaea 434 407 401 406 366 374 392 429 427 423 480 r 500 509
CONTRACT AWARDS ‘
Con(gtrucgi?n contracts in 48 States (F. W. Dodge
Corp.):
Total valuation ... ... ... mil. of dol_.] 2,161 3,078 2,776 3,400 3,223 2,901 2,818 2, 550 2,614 2,371 1,982 2, 066
Public ownership 838 1,018 880 1,279 1,323 1,002 802 816 787 867 734 758
Private ownership.._ 1,323 2,060 1. 896 2,120 1, 900 1,898 2,016 1,734 1,827 1, 504 1,249 1, 308
Nonresidential buildings:
Floor area____ thous. of sq. ft__| 60,836 | 76,773 | 63,680 | 80,194 | 80,844 1 71,642} 68,569 | 64,011 | 66,362 { 61,260 | 51,043 | 54,942
Valuation. o . .oooeeiceaaaoo mil. of dol._ 82 1,092 838 1,120 1,186 961 , 008 866 910 878 699 759
Residential buildings
T'loor area thous. of sq. ft__| 82,109 1 99,442 } 113,369 | 120,206 | 106,370 | 117,373 | 116,905 | 105,189 | 106,636 | 86,424 | 67,225 | 71,653
Valuation . ..o eccceccccccacccacaas mil. of dol.._ 87 1,107 1,232 1,297 1,135 1,287 , 1,151 1,165 930 759 777
Public works:
Vallzation . o ac o cecemacacmcmcamccccmcemaaenos do_... 278 535 453 663 716 467 394 416 327 444 381 328
tilities:
Valuation. oo i crcaccmc—a do.__. 188 343 253 329 186 186 132 116 2i1 118 144 201 7y .
Engineering construetion: .
Contract awards (ENR)§ceuemacauucna mil. of dol..| 1,436 1,468 1,460 1,857 1, 561 1, 589 1,805 1,247 1,700 1,232 967 1,259 1,175 1,398
Highway concrete pavement contract awards:g"
Total o iciaos thous. of sq. yd..{ 7,229 9, 582 7,816 9,772 1 11,378 8,896 5,292 4,844 6, 668 3,950 | 211,386 5,488
i 1, 489 3,023 1,172 2,284 1,917 845 : 2 749 65 779 196
4,425 4,660 3,702 4,209 6, 444 4, 581 2,497 1,791 3,143 2,355 | 27,817 3,972
1,316 1, 899 2,941 3,279 3,017 3,471 2, 459 2,771 2,775 1,530 | 22,790 1, 320
NEW DWELLING UNITS
(U. S. Department of Labor)
New permanent nonfarm dwelling units started:
Unadjusted:
Total, privately and publicly owned.._thousands.. 65.8 87.0 93.7 103.0 99.9 99.9 100.0 91,9 96.7 78.2 763.4 69.0 65.0 79.0
Privately owned, total______._.__.__.._.._ 63.1 79.3 91.4 96.9 9.5 93.9 96.8 90.2 88.4 5.7 r62.5 64,2 60.0 75.1
In metropolitan areas 45.1 55.8 62.3 66.7 64.7 62.1 64.9 60.9 58.5 50.8 431 4.1 41.0 51.3
Publicty owned 2.7 7.7 2.3 6.1 5.4 6.0 3.2 1.7 8.3 2.5 r.9 4.8 5.0 3.9
Seasonally adjusted at annual rate:
Privately owned, totalf. ... _._.__._____ do-...| 935.0 933.0 962.0 994.0 995.0 1 1,015.0 | 1,056.0 | 1,012.0 | 1,020.0 | 1,009.0 |r1,000.0 | 1,030.0 890.0 880.0
Residlentinl construetion authorized, all permit-issuing
places:
New dwelling units, total.__.__._....__ 55.7 72.8 8.5 85.7 79.6 75.9 80.3 72.1 79.2| r58.7 49.8
Privately financed, total..._ 54.4 72.7 80.4 84.0 4.7 73.6 78.0 70.8 74.8 | r55.5 48.8
Units in 1 family struetures. . 43.8 60.5 67.0 68.3 61,5 61.0 63.0 58.3 60.5 | r45.1 38.2
Units in 2 family structures._. 2.5 2.8 3.1 2.8 2.8 2.8 2, 2.7 3.0 r2.5 2.3
Units in multifamily structures 8.1 9.3 10.3 12.9 10.4 9.9 12.4 9.9 11.2 7.9 8.2
Publicly financed, total. . .. oo d 1.3 .1 11 L7 4,9 2.3 2.3 1.3 4.4 3.2 1.0
r Revisd. » Preliminary.

! Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 44.0 (February); consumer prices, 48.8 (February).

2 Data include some eontracts awarded in prior months but not reported.

@ Includes data not shown separately.

Data prior to December 1956 are available upon request.
fRevised series, reflecting nationwide coverage and new techniques for compiling data on residential buildings.

§Data for May, August, and October 1957 and January 1958 are for 5 weeks; other months, 4 weeks.
' Data for May, July, October, and December 1957 are for 5 weeks; other months, 4 weeks,

iRevisionsfor 1954 appear in the October 1957 issue of the SURVEY.
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S-8 SURVEY OF CURRENT BUSINESS April 105¢
Ugless other wise stated,hstatistics through 1956 an(} 1957 1958
escriptive notes are shown in the 1957 edition of 1 ) - - -1 Janu- - ;
BUSINESS STATISTICS Febru- | March | April | May | June | July | August|SPI™-| ocober| NGvem-| Decem- | Junu- | FObU- | naren
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES
Department of Commerce composite 1947-49=100. . 135 135 135 136 137 138 138 138 138 138 138 138 138 }oooon
Aberthaw (industrial building) ____._.._____ 1914=1000 e oo e e %1 O SN DU PRI R, 452 |e e
American Appraisal Co., The:
Average, 30 cities. .o oo e 1913=100.. 653 654 655 659 664 668 668 670 672 672 672 673
Atlanta - - ~--do_... 705 710 712 712 712 712 712 713 728 730 729 729
New York do.._. 703 704 704 704 705 705 705 705 711 712 711 730
San FranciSeo. oo oo oo oo e do.___ 610 610 610 610 609 610 624 625 625 624 622 621
St. Louis do._._ 643 644 644 644 656 660 660 660 661 665 664 667
Associated General Contractors (all types)....... do_... 472 472 473 479 485 488 488 490 490 491 490 493
E. H. Boeckh and Associates:§
Average, 20 cities: .
Apartments, hotels, and office buildings:
Brick and conecrete...... U. 8. avg. 1926-29=100.. 293.1 283. 5 284.3 286.3 288.3 260. 5 290. 6 291.0 290. 6 290.7 2911 291. 5
Brick andsteel ... .. . ___________ do.... 278.5 278.8 279.1 280.7 282.7 284.7 284. 8 285.0 284. 5 284.3 284. 4 284.4
Brickand wood ___..__ _ ____________._____ do.... 278.3 278.4 278.9 280.3 281.7 283.1 283.2 283.2 282.3 282.1 282.3 282. 4
Commercial and factory buildings:
Brick and conerete____._. ..o .. do.... 201.8 202. 4 293. 5 205.9 207.8 300.1 300.1 300.7 300.3 300.5 301.0 301.7
Brick and steel.__ 291.3 291.6 292.3 204 4 296. 4 300.2 300.2 300.8 300.3 300.5 300. 8 301, 2
Brick and wood 278.1 278.2 278.7 280.2 281.6 283.3 283.3 283.5 282.3 282.2 282.3 282. 5
275.3 275.4 275.9 277. 4 278.7 280.0 280.2 279.8 278.6 278.4 278.5 278.7
278.4 278.7 279.1 280. 4 282.6 287.9 287.9 288.5 288.2 288.3 288.4 28R.6
278.6 278.7 279.3 280. 8 282.2 283.5 283.6 283.6 282.6 282.5 282.6 282.9 2819 |-
270.8 270.9 271.3 272.6 273.9 275.1 275.2 275.0 274.0 273.7 273.8 273.9 272.5 ...
Engineering News-Record: o
Building e 1947-49=100__ 148.3 148.3 148.8 149.1 149.8 152.9 152.6 152.8 152.8 152.7 152.8 152.5 152.6 152, &
Construction. ... ... do_._. 156. 4 156. 6 158.0 159. 2 159.8 163.0 162.9 162.7 162. 8 162.9 164. 1 164.2 164.3 164. 6
Bu. of Public Roads—Highway construction:
Composite, standard mile_______.____.____ 1946==100__{-ocooo-o 142.6 oo eijoamcemann 42,7 ecocecc oo 42,8 foo o e T30 3 Y SN NS
CONSTRUCTION MATERIALS
Output of selected construction materials, index:
Iron and steel produets. . __._ ... ... 1947-49=100__ 134.7 148.9 151.2 155.8 163.4 139.7 151.9 139.7 148.6 126.7 115.3 150 ol
Lumber and wood products_ ... .oooouonouos do-...| 106.1 113.8 124.8 131.2 124.6 113.8 129.7 120.5 130.3 108.0 r95.9 12,7 1 eemeean
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount__._.__ thous. of dol..| 159,145 | 161,491 | 157,422 | 154,288 | 163,633 | 191,489 | 184,794 | 173, 581 | 232,048 | 231,192 | 248 540 { 306,392 | 278,834
Vet. Adm.: Face amount___._.._ IR _. _] 430,560 | 379,822 | 349,651 | 286, 291 76, 147 | 268,492 | 251, 483 (1294, 506 { 279,693 | 213,029 | 176,088 | 160,352 | 141,697 |.
Federal Home Loan Banks, outstanding advances to
member institutions.__._________________ mil. of dol__ 976 961 971 993 1,079 1,040 1,072 1,119 1,131 1,143 1,265 906 oo
New mortgage loans of all savings and loan associa-
tions, estimated total__ ... .____..._.. mil. of dol__ 709 842 899 968 925 969 1,001 891 980 768 734 %30 PR T
By purpose of loan:
Home construction. .. v oacecvecmmeameea do.... 243 208 317 360 319 318 331 202 341 250 248
Home purchase___. 318 366 391 412 415 462 470 423 443 358 324
Al other purposes L.-do____ 149 179 191 197 190 190 200 176 196 160 162
New nonfarm mortgages recorded ($20,000 and under),
estimated total mil. of dol__ 1,749 1,937 2,044 2, 144 2,028 2,211 2,208 2,026 2,226 1,877 1,851
Nonfarm foreclosures 2,473 2,921 2, 983 2,894 2,745 2,839 2,852 2,979 3,018 2,852 2,877
FIre 10SSeS - o v o o e e 95,569 | 104,565 | 85,994 | 79,045} 69,710 | 77,814 ; 78,364 ; 72,264 | 77,753 | 75,321 01,519 | 99,918 { 103,853 [___._....
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:
Combined index. .. ___._... 1947-49=100_. 206 203 207 210 209 214 215 216 209 211 214
Business papers. . oo ea e do.... 2213 203 207 207 217 218 206 217 210 208 211
Magazines____ _do__.. 2153 156 162 165 160 164 166 162 158 167 164
Newspapers. . _do____ 2210 203 202 208 205 202 214 221 200 197 209
Outdoor. e do.... 2153 156 164 164 170 180 170 156 150 172 155
Radio (network)_____ _.do__.. 239 36 37 34 35 40 40 41 39 41 41
Television (network) . _...oooo_... 1950~52=100._ 2361 373 373 382 384 400 405 398 422 412 426
Tide advertising index, unadjusted.__._.. 1947-49=100__| 190.7 215.2 230.7 233.1 205.2 170.2 173.6 213.5 238.1 2310 1841 |
Television advertising:
Cost of facilities, total. . ..oocaoo oo 39,385 | 43,653 | 41,222 | 43,378 | 39,517 | 38760 | 38,849 | 40,926 | 49,268
Automotive, including accessories_ 3,732 4,470 3,929 4,242 3, 864 3,711 3,774 4, 667 4, 904
Drugs and toiletries_________._. 11,182 11,984 11,125 11,810 11, 585 11,749 11, 653 11,779 15,184
Foods, soft drinks, confe 8, 801 9, 295 8, 761 9, 270 7,482 7, 541 7,541 7, &6 9, 331
Soaps, cleansers, ete oo oooweenn- 5,139 b5, 583 5,825 6, 309 5, 614 5, 720 5,523 5,939 5, 850
Smoking materials 3,321 3,789 3,810 3,901 3,771 3, 899 4, 366 4, 0656 5,034
Allother_._______ 7,121 8,532 7,772 7,845 7,201 6, 142 5, 962 6,615 8, 965
Magazine advertising:
Cost, total. o eiecammacaemmeea do_.__| 54,612 | 67,898 | 81,439 73, 441 61, 899 42,069 | 45,501 | 68,708 | 74,298 } 77,104 55,270 § 38,422 ) 54,409
Apparel and accessories__.__.. 3,445 4,904 6, 206 5, 544 3,235 884 4,403 7,716 6, 096 4,924 3,770 2,104 , 215
Automotive, incl. accessories. 4, 509 5, 607 7,053 6, 840 5, 967 3, 888 3,457 3,143 3, 584 9,227 8,440 4,134 6, 048
Building materials 2350 | 3,557 | 5145 | 4,453 | 2858 1,417] 1.748] 3,801 | 3,230 2397| 1,280} 1,138 29272
Drugs and toiletries 5, 536 6, 002 7,028 6, 332 6, 629 5,836 5, 560 7,064 8,401 7,968 5,350 4,223 5,311
Foods, soft drinks, confectionery. 7,879 8,883 9, 058 7,681 7,488 6, 594 5, 410 7.354 8,282 7,994 6, 633 4,972 7,818
Beer, wine, liquors 2,305 3,117 3, 696 3,054 3,080 2,623 2,318 3,320 4,057 4, 555 5,839 1,798 2,517
Household equipment and supplies 2,840 3,976 5,246 4,931 3,972 1, 651 1,146 2,634 4,000 4,061 2, 382 810 1,539
Household furnishings. 1556 | 2,590 | 4126 | 3,998 | 21381 1,087 ! 1,412| 3,070 | 4,456, 3,583 | 1,591 1,172 | 1,258
Industrial materials 4480 | 5795 | 6,147 | 6,258 | 5855 ] 4 118] 4,319] 5921 | 5708 6273 592 | 3.082] 4,246
Soaps, cleansers, ete 978 | 1,441 1,526 | 1,298 1,244 664 484 781 1,084 719 375 456 | 1,002
Smoking materials - 1,578 2,017 1,923 1, 561 1,722 1,425 1, 551 1, 851 2,035 2,051 2,071 1,276 1,877
All other._ do___| 17,156 | 20,008 | 24,283 | 21,490 | 17,711 | 12,782 | 13,692 | 22,054 | 23,364 | 23,353 | 16,948 13,255 | 17,306
Linage, total - thous. of lines._. 4,768 5, 489 5,431 4,815 3,861 3,444 4,483 5, 466 5,376 4,971 3, 810 4,171 4,375 oo

r Revised.

papers, 214; magazines, 168; newspapers, 202; outdoor, 165; radio, 28; television, 370.
§Copyrighted data; see last paragraph of headnote, p. S-1. X
JData reported at the beginning of each month are shown here for the previous month. .
{ Revised beginning July 1955 to adjust for changing seasonal pattern. Revisions for July 1955-July 1956, respectively: 316; 320; 324; 321; 829; 329; 340; 352; 355; 364; 372; 376; 397.

t For Aug. 26-Sept. 30 (earlier figures cover month ending the 25th day; later figures on calendar-month basis).

2 Revisions for January 1957, units as above: Business



April 1958 SURVEY OF CURRENT BUSINESS S—9
Unless otherwise stated, statistics l:hrough ld!)SG and 1957 1958

descriptive notes are shown in the 1957 edition of I

ebru- . Septem- Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October bor ber ary ary March
DOMESTIC TRADE—Continued
ADVERTISING—Continued

Newspaper advertising:

Linage, total (52 cities) ceccoacocoaaas thous. of lines. .| 207,064 | 249, 527 | 245,384 | 265,500 | 240,631 | 204,045 | 216,437 | 241,294 | 259,087 | 249,980 | 239,625 | 197,123 | 188,297 | __...__.
Classified . - oo oo o e maee do___| 53,264 | 62,923 | 59,081 | 64,494 | 61,194 | 56,490 | 58,103 | 58,999 | 57,457 | 52,316 | 46,007 | 49,376 | 45,806 | __..._..
Display, total 186,603 | 186,303 | 201,105 | 179, 436 | 147, 555 | 158,334 | 182,295 | 201, 580 | 197,664 | 193,618 | 147,747 | 142,401 |___...._.

A'utom(jtlve__ 14, 615 18, 663 18, 264 16, 615 14, 214 14, 522 13, 339 16, 188 19, 476 10, 584 11,733 | 10,499
Financial._.__ 3,824 4,241 3, 6564 4,078 4, 509 2,754 3, 442 4,233 3,723 , 004 5,643 3,205
G(‘nc"mL - 36,150 | 34,802 ; 37,600 33,432 24,217 | 24,611 33,204 | 38,492 | 32,294 26,448 | 23,431 | 28 355
Retail 132,015 | 130,597 | 141,668 | 125,311 | 104, 614 | 116,448 | 132,220 | 142,667 | 142,171 | 152,582 | 106,941 | 100, 342
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:

Goods and services, total_____.__.._. ... bil.of dol_}.__._.._. 2836 {eeocme o 224 b e

Durable goods, total® _ ... 3 .
Automaobiles and parts - 3 X
Furniture and heuseheld equipment 14,9 {oe oo 144 [ e

Nondurable goods, total@ - 142.5 140.8
Clothing and shoes._.______ 23.1 22.3
Tood and alecholic beverage: . 86.6 86.0
Gasolineand ofl_ ... oo 8.7 8.6

Services, total @ L [ s TR E 106. 1 107.2
Household operation._ 16.4 16.7
Housing. .. __..____.. - 34.7 35.2
Transportation. ... oeeaeeaaas 7.9 7.9

RETAIL TRADE
Al retail stores; .
Estimated sales (unadjusted), total._____ mil, of dol_.| 14,088 | 15,788 | 16,442 | 17,205 | 17,114 | 16,864 | 17,490 | 16,373 { 16,940 | 17,183 { 19,853 [ 15,286 {13,807 | 115,417
Durable-goods storesQ .. do, - 4,914 5, 546 5,765 6, 190 6, 288 6, 058 5, 995 5,615 5, 605 5,514 5,999 4,810 4,290 (. . . ...
Automotive group .. 2,048 3,317 3,391 3, 550 3, 609 3,418 1 3,352 3,078 2,945 2,977 3,009 2,810 | r2,471 | 12,728
Motor-vehicle, other automotive dealers. do._. R 2,809 3,154 3,208 3,353 3,399 3,175 3,126 2, 894 2,753 2,790 2,780 2,665
Tire, hattery, accessory dealers_...._._.. do.._. 139 163 183 197 210 2 226 184 192 188 229 145 132
Furniture and appliance group__ . .......__ do___. 754 806 809 873 916 863 912 853 919 962 1,144 777 r 719
Furniture, homefurnishings stores_ _.do___. 477 517 509 550 550 523 577 533 576 614 696 496 461 [
Houschold-appliance, radio stores._____. do____ 277 289 300 323 366 340 334 319 342 348 447 282 259
Lumber, building, hardware group__.___._. do___. 629 758 856 993 979 1, 008 1,032 977 1,035 903 858 683
Lumber, building-materials dealers.__._. do.... 455 551 634 740 731 77 708 752 79 674 575 511
Hardware stores....._.._._ PO do___. 174 208 221 253 248 238 234 225 240 229 283 172
Nondurable-goods stores @ ..o oo do___. 9,144 | 10,243 | 10,678 | 11,015 | 10,826 | 10,806 | 11,495 | 10,757 | 11,345 | 11,610 | 13,854 10,476
Apparel group._._._____.__ _.do_.__ 694 832 1,131 908 994 855 967 1,010 1,083 1, 140 1,790 854
Men’s and boys’ wear stores-.. do___ 147 154 200 192 218 175 177 183 216 235 409 183
Women’s apparel, accessory stores__._._.do.__ 283 347 463 422 381 338 390 398 434 448 701 341
Family and other apparel stores. _do.... 146 181 248 207 210 187 222 239 258 281 445 186 R
Shoe stores_. ..o _ao.o_ JREPR R do_... 118 150 220 177 185 156 178 189 175 175 234 144 118
Drug and proprietary stores......o.o.._._. 502 520 511 513 528 515 559 532 690 538 r 507
Eating and drinking places .ooo-oaoemaa.o 1,183 1,253 1,289 1,384 1,420 1,291 1, 263 1,205 1, 247 1,133 r1,027
Food group. ..o o 3,770 4,043 3,977 4,029 4,353 3,937 4,102 4,233 4, 258 4,126 | 3,80t
Grocery stores__.__.._ - 3, 345 3,613 3, 531 3, 573 3,876 3,482 3,647 3,769 3,742 3,662 | r3 366
Gasoline service stations ... .caceeeooooo. 1,216 1,293 1,321 1,383 1,374 1,262 1,287 1,262 1, 286 1,209 | r1,122
General-merchandise group @ _. 1,705 1,723 1, 680 1, 540 1,774 1, 696 1, 838 2, 008 3,005 1,376 | r 1,201
Department stores, exel. mail-orderd ... Ao | em oo e JEPESERI PURSTORSUNN FRSRSOII, DU SO SO SO 780 664
Mail-order (catalog sales)._ 110 121 105 104 125 117 138 159 209 105 97
Variety stores...__.._ 289 273 276 264 294 272 288 310 606 221 203
Liquor stores. 309 335 330 346 370 335 350 379 545 316 296
Estimated sales (scasonally adjusted), total..__do.__.| 16,356 | 16,298 16,437 | 16,644 | 16,783 17,034 | 17,030 | 16,919 | 16,714 16,562 | 16,855 16,718 | 7 16,115
Durable-goods stores @ 5,747 5, 685 5,631 5,776 5, 806 5,839 5, 740 5,722 5,612 5, 606 5, 588 5,538 | r 5,055
Automotive group. do_ 3, 264 3,165 3,194 3, 265 3,246 3,304 3,245 3,160 3,180 3,159 3, 087 3,004 2,741 |_
Motor-vehicle, other automotive dealers.. do_.__ 3, 081 2, 976 3,012 3,075 3,051 3,085 3,037 2,995 3,002 2,975 2,899 2, 906 2,505 |.
Tire, battery, accessory dealers__________ do_._. 183 189 182 190 196 218 208 194 178 184 188 188 176
Furniture and appliance group.__._.._____ 899 905 880 862 919 877 897 902 838 870 895 869
Furniture, homefurnishings stores_ - 578 578 545 520 551 536 564 574 520 546 561 561
Household-appliance, radio stores....... 321 327 336 342 367 341 334 327 318 324 334 308
Lumber, building, hardware group_......_. 866 76 849 905 901 914 915 918 905 874 877 887
Lumber, building-materials dealers o 622 630 624 674 656 689 687 691 691 664 661 662
Hardware stores. ... ooocooomomaooo 245 246 224 231 244 225 229 227 215 211 216 226

Nondurable-goods stores @ ... cceceomaaoooas do._..| 10,608 | 10,614 | 10,806 | 10,867 | 10,977 | 11,195} 11,290 | 11,197 | 11,102 | 10,956 | 11,266 | 11,180 111,059 | ! 10,996

Apparel group__._____._._. _.do____ 99 95! 1,020 990 995 1, 038 1,092 1, 050 1,0 1,007 1,087 1,059 ,004 | ___
Men’s and boys’ wear stores__. 210 192 200 198 204 218 220 215 216 192 214 214
‘Women’s apparel, accessory stores. 383 384 405 403 308 412 443 430 415 407 432 412
Family and other apparel stores. 222 212 235 224 225 231 241 232 228 237 260 248
Shoe stores. .-l 178 168 181 165 168 176 188 173 170 170 180 186
Drug and proprietary stores_......_.___.. 511 519 526 518 524 534 543 571 551 546 539
Eating and drinking places.._ 1,216 1,218 1,242 1,245 1,257 1,278 1,235 1,215 1,233 1,235 1,236
Food group. ... 3,817 3,925 3,931 3,986 4,027 4,057 4,112 4,109 4,028 4,135 4,116
Grocery stores......._. - 3,397 3,490 3,512 3, 542 3, 566 3, 598 3,643 3,651 3, 586 3,671 3, 635
QGasoline service stations._ .. ... ._ 1, 246 1, 259 1, 269 1,264 1,281 1,272 1, 255 1, 250 1,254 1, 260 1,290
General-merchandise groupQ ..-.o.o......_ 1,741 1,717 1,759 1,771 1,861 1,861 1,803 1, 706 1,704 1, 801 1,772
Department stores, excl. mail-orderd.__.do-___{. .| [ . PPN PRSPPI FUPISI SRR PURRSUIINN SUSUTIPRPN SUNUPRUNE S 998
Mail-order (c’tt'llog sales).._. 114 119 130 121 132 130 121 124 119 130 129
Variety stores.......... 286 290 295 292 305 302 302 293 285 300 316
Liquor stores. .o oo ceca e 344 343 353 356 362 354 364 352 342 361 350

r Revised, 1 Advance estimate. _ © Includes data not shown separately. & Data beginning January 1958 are on a revised basis, reflecting reclassification of certain stores to depart-

ment stores; comparable data prior to 1958 are not available.



s-10 SURVEY OF CURRENT BUSINESS April 195§

Ul‘liless otherwise stated,hstatistics thr(;ugh 1956 andf 1957 _ _;1_9 53 _
escriptive notes are shown in the 1957 edition o Febru- Se v :
i ptem- Novem-| Decem-} Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July August ber October ber ber ary ary March
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued l
All retail stores—Continued !
Estimated inventories:
Unadjusted, total ._____.__________..._. mil, of dol..| 23,650 | 24,340 | 24,510 | 24,440 | 23,840 23,660 | 24,040 | 24,270 | 24,500 { 25,280 | 23,430 § 23,360
Durable-goods stores. _ - oo do_._.| 10,800 11, 040 11, 220 11,170 10, 970 10, 880 10, 970 10. 690 10, 380 11. 060 10,880 § r 11,010
Nondurable-goods stores_ .. -eeeeoceenuav.- do....| 12,840 | 13,300 | 13.290 ; 13,270 | 12,870 | 12,780 | 13,070 | 13,580 | 14,120 | 14,220 | 12,550 | 12,350
Seasonally adjusted, total 23,700 | 23,670 i 23,950 1 24,000 | 24,140 | 24,250 | 24,360 | 24,220 | 24,330 | 24,470 | r 24, 460
Diratb]e-g(gods stores Q- 12, 275(0) 12, g?)g 12, z%g 12, ggg 12, 220 11, 038 11,120 10, 950 11, 220 11,420 | ~ 11, 340
utomotive group.__.._________.__.__.__. i , 200 ¢ 3 ' , 440 4, 62 4, 690 4, 460 4. 590 4,760 | 4,820
Furniture and ap%liance ZrouP e do.__.| 1,980 1,930 1,920 ¢ 1,950 1 1,970 1, 960 ! 1, 990 1, 950 1,950 1,990 1,950 ] 1:950
Lumber, building, hardware group...... do.__. 2,130 2,080 2,000 2,100 © 2,100 2,130 2,090 ‘ 2, 160 2, 100 2,170 2,210 2,210
i ]
Nondurable-goods stores @ ...o...co.......do..__| 13,060 | 13,030 | 13,080 i 13,210 ; 13,290 | 13,290 13,210 | 13,240 | 13,270 ! 13,110 | 13,050 §r 13,120
%Dpdaml group.. go— e g ;28 g %g g ;gg g 738 | g g{g g ggg g ggg i g 690 g 500 2.640 | 2 72“ r2, 8%0
ood group_.__. R, 0.-.. A 2 7 , 790 | A A , 860 , 840 2,830 2,780 § 2,840
General-merchandise group....--c.c..... do....| 4,030 4,060 4,030 4,060 ! 4,140 4,140 ¢ 4: 100 4, 090 4,180 4.150 4,160 | 74,090
Firms with 4 or more stores: ! :
Estimated sales (unadjusted), total.. . _.....__ do._._ ) O] 4,066 4,202 4,125 3.854 | 4,284 3,942 4,236 4,432 5, 508 3,763
Firms with 11 or more stores: ; ! |
Estimated sales (unadjusted), total @ §_ ... do....| 72,809 | 73,288 | r3,423 | r3,562 ; 3,466 | 73,276 | 3,670 | r3,345 | 73,604 | 3,806 | 74,722] r3210
Apparel group® ..o ... do. ... 144 194 281 222 | 227 182 207 222 23 244 386 165
Men’s and boys’ wear stores.____________._ do._.. 11 15 21 19 . 20 16 15 16 21 24 40 16
Women’s apparel, accessory stores......___ do.... 61 83 114 97 | 92 20 94 90 96 103 167 66
Shoe stores. ... .. ... do.... 43 57 92 67 | 74 57 63 71 64 66 101 52
Drug and proprietary stores.. ... ..._..._ 73 80 80 83 ! 84 83 85 82 87 87 133 83
Eating and drinking places.__ ... 63 70 69 73 | 76 78 80 75 74 71 74 67
Furniture, homefurnishings store. 33 36 38 38 i 35 32 37 36 41 42 44 34 ‘
General-merchandise group @ ... 765 922 1,064| 1,08 ' 1,060 953 | 1,100 | 1,064 | 1,136 | 1,239 | 1,903 830 746 .
Department stores, excl. mail-order®....._do____ 449 563 640 668 . 654 568 654 640 679 729 1,054 488 A2 e
Variety stores..__ - . 161 183 223 204 206 196 220 202 215 238 467 167 150 |l
groc%ry Stt)or(;fi_. deai R 1, 4?3 1, 32; 1, 5{1;3 b, 4%; 1, 323 1, 593 1,356 1,478 1,579 1, 518 1, 568 1,401 1oL
umber, building-materials dealers.. . i 7 69 70 58 50 47 42§ el
Tire, battery, accessory stores.......__....__ . 57 66 74 78 80 73 62 68 67 93 54 BO oo
l
Estimated sales (seas. adj.), totalQ§. .. ... R r8,427 | v 3,437 | 73,503 1 73,517 | r3.501 | r3,641 | r3,567 1 r3,466 . 3,463 ! 3,619 -3 557 3,307 . ocemenn.
1 i i
Apparel group® ... _____ ... : 215 228 218 § 222 229 244 229 219 | 220 239 228 P2 I
Men’s and boys’ wear stores.______._______ 17 18 19 19 23 23 21 20 19 21 20 17 |
‘Women’s apparel, accessory storesS.... ... 92 98 92 1 93 95 103 97 92 93 101 95 88 | el
Shoe stores. ... ... ... 63 68 64 . 65 64 68 66 64 67 71 74 68 |-oieeean
Dree and proprietary stores___._____.__..___ 84 84 84 . 86 84 87 87 87 90 91 88 88 |icaeoo
Fating and drinking places._._ 72 7 72 74 74 76 72 71 3 7 72 T2 e
Furniture, homefurnishings stores.__.._..___ 37 40 34 37 35 36 38 37 35 37 39 394 ..
General-merchandise groupQ . .cooveeooeoooo _ 1,099 1, 066 1,116 ‘ 1,125 1,172 1,168 1,132 1,051 1,043 1, 099 1,077
Department stores, excl. mail-orderd 616 662 632 666 | 692 0 699 685 616 612 645 622
Variety stores_.______ 221 2232 221 224 ! 218 230 230 225 218 216 228 229
Eroc%ry s{:]orelg(si ________ d 1, 4(;5 1, 325)9 1, 4§g 1, 4%(5 P, 423 1, 433 1,492 1,472 1,472 1,471 1, 500 1, 522
umber, building-materials - ' 4 2 61 62 59 58 6 6f
Tire, battery, aceessory stores........_..._.. 64 66 67 69 | 70 72 68 68 67 | 68 69 69
Department stores: i |
Accounts receivable, end of month:g" . . ; N
Charge accounts___..___..__..._.___.. 1947-49=100._ 159 147 153 154 1 150 138 139 152 159 171 227 188 156 |- caccean
Installment accounts._ .. .. . .. ______ do___. 349 344 342 341 | 337 328 330 331 336 346 385 381 867 |ooomomeee
Ratio of collections to accounts receivable: _ | .
Charge accounts 44 48 45 46 46 45 47 46 48 48 47 46 44 el
Installment accounts... 14 15 15 15 14 15 15 15 15 15 15 14 14 ool
Sales by type of payment:
Cashsales_.._.._._______ _percent of total sales. 44 44 44 44 45 44 45 43 43 44 45 44 44 [ccccmcman
Charge account sales e do___. 43 43 43 43 42 42 42 44 44 43 43 42 42 | occmeaes
Installment sales_____ ~do____ 13 13 13 13 13 14 13 13 13 13 12 14 b T
Sales, unadjusted, total U.8%._....._. 1947-49=100. _ 104 114 131 132 13t 111 127 139 134 162 241 r 100 * 95 » 115
Atlanta 132 151 165 165 153 145 161 165 167 193 301 122 » 121
97 99 121 123 122 90 102 122 117 144 232 01 » 84
97 109 124 126 126 104 124 136 127 [ 153 221 92 » 86
101 105 126 122 120 107 123 134 125 159 233 97 » 90
r125 138 148 156 153 151 158 157 158 183 270 123 7112
T 105 118 134 139 137 128 141 149 142 161 246 103 » 99
Minneapolis 96 103 124 127 116 104 130 135 138 145 220 92 » 90
New York. 98 104 116 120 121 92 104 126 126 158 226 100 » 91
Philadelphia 98 115 129 131 130 96 110 |, 134 132 171 236 95 v 86
Richmond._________ d 107 126 149 146 140 118 135 150 148 178 272 r 103 ?96 |
8t. Louis.__._.___ 105 117 134 138 129 114 132 143 138 163 238 100 » 96
San Francisco 108 115 133 134 139 125 139 14 135 162 247 105 » 103
Sales, seasonally adjusted, total U. 8t......... do.... 136 137 131 135 138 138 144 136 129 133 138 r 130 r124
Atlanta___________ 7161 164 162 172 175 175 179 172 159 166 174 r 157 » 147
Boston__. 129 122 117 123 122 125 130 114 116 118 128 116 r 111
Chicago. .oocomnen 129 131 125 128 129 131 139 130 121 125 130 121 » 115
Cleveland 131 130 122 126 128 132 139 134 121 129 133 125 » 117
Dallas..____._ 7 160 161 151 158 168 170 170 163 152 161 156 156 » 143
Kansas City.__ 145 144 137 141 142 145 147 147 136 139 142 138 135
Minneapolis.. 129 131 123 126 126 130 138 130 119 125 132 126 r12]
New York 124 124 118 124 125 126 135 122 119 124 128 125 » 115
Philadelphia, - 129 133 130 133 139 131 138 128 129 128 133 126 r114
Richmond 149 152 148 148 152 147 158 144 141 142 148 7 146 » 134
St. Louis__.____ - - 137 139 136 137 139 139 147 145 126 135 141 132 » 125
San Francisco r 142 146 137 141 148 141 144 141 134 139 139 132 » 135

r Revised. » Preliminary. 1 Comparable data for the period prior to April 1957 are not available. @ Includes data not shown separately.

§ Revised beginning January 1956 to include minor data not covered in earlier figures. Revisions for January-December 1956 and January 1957, respectively (mil. dol.): Unadjusted—
2,656; 2,680; 3,349; 2,974; 3,288; 3,445; 3,005; 3,321; 3,293; 3,412, 3,679; 4,652; 2,928; seasonally adjusted—3,172; 3,148, 3,221; 3,229; 3,305; 3,342, 3,383, 3,401; 3,395; 3,306, 3,415; 3,436; 3,383.

@ Revised beginning January 1956 to reflect change in previous classification of certain stores to department stores in accordance with 1954 Census of Business; unpublished revisions
(January-May 1956) are available upon request. . .

JRevisions for 1956 appear in corresponding note in the March 1958 SURVEY. | Revised series. See corresponding note on p. S-11.
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1958

Unless otherwise stated,hstatistics through ld!)56 andf 1957
descriptive notes are shown in the 1957 edition of _ R .| Decem-} Janu- | Febru-
BUSINESS STATISTICS Fg?;u March | April | May | June | July | August|SePEm"| gepober | NGvem- | Decer o ébru- | March

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued

Stocks, total U. 8., end of month:f
Unadjusted.. .. ___________________. 1947-49=100._ 142 155 159 155 146 144 150 160 172 174 135 132) »139| . ___
Seasonally adjusted . . ._.oioceen. do.... 149 150 152 152 153 154 153 154 155 154 150 147 P46 |

Afail-order and store sales: .
Montgomery Ward & Co thous. of dol._| 155,583 |r 170,028 | 187,374 | 190,288 | 182,764 { 180,002 | ! 90,498 | 188,603 |'107, 707 |' 109,470 [1149, 473 | 160,329 | 155,098 | 171,468
Sears, Roebuck & Co.__._.. __________.____.._. do.__._| 223,750 | 269,815 | 307,394 | 338,262 | 335,812 | 308, 538 | 344,491 | 314,876 | 329,811 | 344,687 | 441,531 ) 236,560 | 208,771 { 264, 740

WHOLESALE TRADE {

Bales, estimated (unadj.), total.______.__.__ bil. of dol._ 10. 4 11.1 11.3 11.6 1.0 11.4 1.7 11.2 12.3 i1 10.7 10.4 9.5
Durable-goods establishments.._____ 4.0 4.3 4.3 4.4 4.2 4.3 4.3 4.2 4.5 3.9 3.7 3.5 3.2
Nondurable-goods establishments 6.4 6.9 6.9 7.2 6.7 7.1 7.4 7.0 7.8 7.1 7.0 6.9 6.3

Inventories, estimated (unadj.), total....._.____ do._._ 12.8 13.0 12.8 12.6 12.5 12.5 12.7 12.8 12.9 13.0 12.5 12.5 12. 4
Durable-goods establishments.____.. 6.5 6.7 6.7 6.7 6.7 6.6 6.6 6.7 6.6 6.6 6.4 6.4 6.4
Nondurable-goods estabiishments 6.3 6.2 6.1 5.9 5.8 5.9 6.1 6.1 6.3 6.4 6.1 6.1 6.0

EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:
Total, incl. Armed Forces overseas. ..... thousands..| 170,045 | 170,270 | 170,510 | 170,737 | 170,981 | 171,229 | 171,510 | 171,790 | 172,069 | 172,327 | 172,554 | 172,790 | 173,011 | 173,210
EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, total____.__._._. thousands._| 119,745 | 119,899 | 120,057 | 120,199 | 120,383 | 120,579 | 120,713 | 120,842 | 120,983 | 121,109 | 121,221 | 121,325 | 121,432 | 121, 555
Total labor foree, including Armed Forees® .. do-_._| 69,128 69, 562 69,771 70,714 72,661 73, 051 71,833 71,044 71,299 70,790 70, 458 69, 379 69, 804 70,158
Civilian labor force, total._______._.____._.__.. do..__| 66,311 66, 746 66, 951 67, 893 69, 842 70, 228 68, 994 68,225 | 68,513 68, 061 67, 770 66,732 67,160 67, 510
Employed®.. ... do_.._| 63,190 | 63,865 64, 261 65,178 66, 504 67, 221 $6, 385 65,674 | 66,005 | 64,873 64, 396 62,238 | 61,988 62, 311
Agricultural employment_______________ do__.. 5,195 5,434 5, 755 6, 659 7.534 7,772 6,823 6, 518 6§, 837 5, 817 5, 385 4,998 4,830 5,072
Nonagricultural employmen —..-do____| 57,996 58, 431 58, 506 58, 519 58, 970 59, 419 59, 562 59, 156 59,168 | 59,057 59,012 57, 240 57,158 57, 239
Tnemployed® .o o do..__ , 121 2,882 3 2,715 3,337 3,007 2, 609 2, 552 2, 3,188 3,374 4,494 5,173 5,198
Not in labor foree - ... do..._| 50,617 50, 337 50, 286 49, 485 47,722 47, 528 48, 880 49, 797 49, 684 50, 318 50, 763 51, 947 51,627 51, 397
Employees in nonagricultural establishments:
Total, unadjusted (U. 8. Dept. of Labor)_.._._ do._._| 51,704 51,919 52,270 52,482 52, 881 52, 605 52, 891 53,152 53,043 52, 789 53,084 | r 50,937 tr 50,202 | » 50,170
Manufacturing d 16, 945 16, 933 16, 822 16,762 | 16,852 16, 710 16, 955 16, 905 16, 783 16, 573 16,316 | r 15,877 |7 15,598 | » 15, 407
Turable-goods industrie: ceodoo___ 9,992 9,976 9,927 9,895 9,913 9, 756 9, 802 9,710 9, 687 9, 584 9.405 | 9,111 | 8870 | »8 731
Nondurable-goods industries. . ...._.._.... do__..[ 6,953 6,957 6,895 6, 867 6, 939 6, 954 7,153 7,195 7, 096 6, 989 6,911 ) 6,766 | 76,728 | »6,676
Mining, total oo ... do.._. 833 831 833 835 858 857 862 853 837 829 8256 r 803 T 782 » 769
Metal .. 110 110 111 112 112 113 112 110 106 105 103 T 100 796 » 95
Anthracite 31 30 29 27 31 31 27 28 27 24 26 23 | iialo
Bituminous coal 243 240 239 239 242 231 238 237 237 236 234 230 T 223 » 219
Crude-petroleum and natural-gas production
thousands. . 339 339 340 340 355 362 363 356 347 346 345 341
Nonmetallic mining and quarrying 112 115 118 119 119 121 121 120 119 116 111
Contract construetion.._.. 2, 756 2,906 3,082 3,232 3,275 3,305 3,285 3,224 3,059 2,850 | 72,606
Transportation and public utilities ¢ 4,147 4,153 4,156 4,181 4,199 4,215 4,206 4,159 4,123 4,100 | 3,995
Interstate railroads...._....___ 1,132 1,136 1,137 1,145 1,140 1,149 1,137 1,115 1.082 1,064 1,019
Local railways and bus lines. 109 108 108 108 108 108 108 107 105 106 106
Trueking and warehousing. 820 821 821 829 833 838 854 855 855 847 813
Telephone_...__________ 764 766 767 770 782 782 772 767 767 765 760
Telegraph_.._________ - 42 42 42 42 42 42 41 41 40 40 40
Gas and electric utilities. ... __ 571 573 573 582 590 590 584 578 578 578 577
Wholesale and retail trade...._____._.._ .. __ do._._} 11,225 11, 265 11,428 11,411 11, 505 11, 403 11,499 11, 620 11, 664 11,840 12,865 }r 11,432 | 711,245 | » 11,229
Wholesale trade_.__.. ..do____ 3,114 3,117 3,114 3,113 3,140 3,166 3,179 3,180 3, 200 3,210 3,214 | 73,162 3,131 | »3,126
Retail trade@ _________ ..do____ 8,111 8,148 8,314 8,298 8,365 8,327 8,320 8, 440 8, 464 8,630 9,151 1 78270 | r8 114 | »8, 103
General-merchandise stores do____ 1,333 1,343 1,402 1, 382 1, 380 1,347 1,352 1,419 1, 447 1, 556 1,905 | 1,361 | r1,294 ] »1,297
Food and liquor stores___.______ ~do_...! 1,587 1,591 1,603 1,601 1, 607 1, 606 1, 600 1,614 1,622 1,650 1,664 | r1,637 | r1,640 | »1,629
Automotive and accessories dealers.__. ... do.__. 793 796 796 798 804 807 805 801 802 810 822 T 792 T8 » 768
Finance, insurance, and real estate__.....___ do_.__| 2,301 2,310 2,320 2,329 2, 359 2,390 2,389 2,361 2, 356 2,355 2. 349 2, 346
Service and miscellaneous 9 ___.__ _do_... 6,273 6, 317 6,432 6, 520 6, 551 6, 524 6, 509 6, 541 4, 547 6,512 6,473 2 6,435
Hotels and lodging places.._ ~.do__._ 481 482 499 513 540 598 598 527 488 480 471
Laundries________________._ ..do____ 328 328 329 334 337 338 333 330 328 325 323
Cleaning and dyecing plants ~.do..._ 159 160 164 168 168 163 156 161 164 162 159
Government_ . _________ ... do___. 7,334 7,360 7,376 7,387 7,343 7,157 7,157 7,381 7,473 7,498 7, 806
Total, scasonally adjusted.._..__..._.ooo.___ do_._.} 52,577 | 52,547 | 52,503 | 52,608 | 52,773 | 52,815 | 52,844 | 52,662 | 52,460 | 52,218 | 51,980 |+ 51,709 {51,035 | 5 50, 732
Manufacturing_______.___ --do....] 16,995 | 16,962 | 16,965 | 16,946 | 16,024 | 16,880 | 16,836 ) 16,681 | 16,604 | 16,463 | 16,265 [ 15,969 |7 15 649 | » 15, 444
Durable-goods industries__. . 9, 980 9, 945 9, 928 9, 915 9,907 9, 869 9, 844 9, 700 9, 649 9, 536 9,370 § 9,129 | r8,861 | »8 708
Nondurable-goods industries. .. .._....._._ 7,015 7,017 7,037 7,031 7,017 7,011 6, 992 6, 981 6, 955 6, 927 6, 895 6,840 | 76,788 | »6,736
Mining_ el 833 831 841 843 854 861 853 849 837 825 821 r 803 7782 ? 769
Contract construction..._ .. 3,062 3,059 3,097 3,108 3,061 3,032 3,028 3,013 2,956 2,923 1 72,806 | 72,672 | 72,782
Transportation and public utilities. 4,168 4,160 4,159 4,164 4,168 4,184 4,175 4,148 4,113 4,076 | 74,055 | 73,097 | »3 954
‘Wheolesale and retail trade_...__ 11,490 11, 501 11, 542 11, 579 11, 636 11, 669 11,620 11, 580 11, 567 11,508 1 711,601 | r 11,539 | » 11,410
Finance, insurance, and real est 2,322 2, 320 2,329 2,336 2,343 2,354 2, 361 2. 368 2, 367 2,361 ) 2,364 | 2,363 | 72,358
Service and miscellaneous. .______ K 6, 381 6, 400 6,424 6,454 6, 492 6. 477 6, 508 6,482 6, 512 6,538 | 6,527 76,526 | »6,500
Government_ .. cooecomveomaaaan. do___.! 7,317 7,331 7,347 7,358 7,354 7,374 7,439 7,440 7,427 7,415 7,488 § 17,494 ! r7,507 | 27,515

r Revised. » Preliminary. 1 Net sales; comparable figure for January 1957, $52, 513, 000.
1 Revised series. Indexes have been revised beginning January 1949 to reflect adjustment to Censas of Business benchmarks for 1954 and the up-dating of the seasonal and Easter correc-
tions. Unpublished data (prior to November 1956) are available beginning January 1947 in the December 1957 Federal Reserve Buylletin, pp. 1340-52.

1 See corresponding note on p. S-3.

@ Estimates beginning January 1957 reflect certain changes in definitions for employment and unemployment.

prior to 1957, see note in the December 1957 SURVEY and earlier issues.

2 Includes data for industries not shown separately.

For 1957 estimates based on the old definitions and comparable with figures
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Un:lless otherwise stated, statistics through 1956 and 1957 1958
escriptive notes are shown in the 1957 edition of Febru Se
- £  Septem- Novem- | Decem- | Janu- | Febru- .
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in manufacturing industries:

Total (U. S. Dept. of Labor)..._........ thousands..| 13,114 | 13,085 | 12,960 | 12,894 12,055 1 12,788 | 13,024 | 12,992 | 12,803 12,703 12,458 |7 12,033 | r 11,784 | » 11,607

Durable-goods industries. . .. 7,72 | 7,693 | 7,635 | 7,600 | 7,603 7,432 7,476 | 7,307| 7,389 | 7,305 7136 r6,850 | r6,634 | »6,508
Ordnance and accessorics 7 7 78 77 76 74 75 73 70 68 67 66 r 66 » 65
Lumber and wood products (excep furmture)

thousands. . 589 593 612 638 659 645 645 631 623 602 581 r 558 7 548 543
Sawmills and planing mills______..______ do___. 319 319 329 338 346 343 346 339 331 323 313 209 4. . R
Furniture and fixtures__..._.._ _do.___ 313 312 312 308 311 309 317 319 317 312 307 297 r 203 » 287
Stone, clay, and glass produets do__.. 449 451 455 456 459 443 459 461 456 448 435 414 r 402 » 308
anary metal industries 9 _.do____ 1,124 1,112 1,101 1,093 1,093 1,075 1,077 1,061 1,€49 1,029 1,004 r 957 * 913 » 897
Blast furnaces, steel works, and rolling mills
. thousands. . 559 554 549 546 547 543 541 534 523 509 493 466 | . eeaoo..
Primary smelting and refining of nonferrous
metals____.__._.__________._____. thousands.. 55 55 55 54 54 53 53 52 51 51 50 49§ e
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip.).___thousands._. 902 898 889 883 887 869 878 878 889 887 868 r 833 r 800 » 784
Machinery (except electrical)____ 1,294 1,291 1,277 1, 255 1,239 1,207 1,180 1,186 1,166 1, 141 1,122 | 71,097 | 71,076 ¢ »1,058
Electrical machinery. _______._ 877 869 853 847 855 845& 861 879 869 852 824 r 792 T 765 » 748
Transportation equipment ¢ 1, 482 1,474 1, 446 1,435 1,415 373 1,363 1,278 1,321 1, 350 1,342 1,276 { r1,212 ¢ 21,173
Automobiles.__ 700 639 663 652 632 ()03 610 531 590 650 661 608 | ... I
Aircraft and parts_._....__._.___ 603 603 602 598 594 585 574 561 549 519 506 499 |l
Ship and boat building and npaxrs._._.;do.‘_, 122 125 123 126 128 126 125 125 124 125 124
Railroad equipment.__ ... _._ 50 50 51 51 53 52 46 52 50 47 45
Instruments and related products. 230 231 230 226 224 221 225 225 223 222 219
Miscellaneous mfg, industries 381 382 382 383 386 369 395 407 405 394 368
Nondurable-goods industries. __........__.__ 5,393 5,392 5,325 5,294 5,352 5, 356 5, 548 5, 595 5, 504 5,398 532271 r
Food and kindred products Q.. 987 989 990 1, 004 1,056 1,120 1, 194 1,218 1,143 1,073 1,032
Meat produets. . 268 255 253 253 258 261 259 263 264 266 260
Dairy pmductc 65 67 69 72 7% 77 75 70 67 65 64
Canning and prmervmg, __________ 129 127 135 136 164 221 292 313 229 162 144
Bakery products_. .. . 169 168 168 169 172 173 173 172 172 171 169
Beverages._.__._____. e ———— 109 115 113 121 127 130 125 125 122 120 117
Tobacco manufactired. . ..ooocemeaen oo do.... 84 77 74 73 73 71 90 98 94 86 87
Textile-mill produets @ - 933 929 919 911 913 895 911 912 906 893 884
Broadwoven fabric mills 415 410 407 402 401 396 400 399 397 391 392
Knittingmills.________ . ________.______ 190 193 192 193 197 191 197 197 195 192 184
Apparel and othe e products
ppa r P thousands. . 1,095 1,008 1,069 1,039 1,045 1,024 1,084 1,084 1,075 1,07 1, 060
Paper and allied products____. ... _.___ do._ .. 466 467 467 465 469 459 465 469 470 469 466
Pulp, paper, and paperboard mills___.__ do__.. 23 231 231 230 233 227 229 229 229 229 229
Pri blishing, llied industries
rinting, publishing, and allied in tggusunds,, 585 559 559 555 556 552 553 5'63 567 566 564 557 r 355 » 557
Chemicals and allied produets_..___...._.._ do.._. 548 550 549 544 535 529 530 533 532 528 523 r 515 r 510 » 513
Industrial organic chemicals_. 212 211 208 2(_)7 296 203 201 200 197 197 195 194 |l
Produects of petroleum and coal__.. 173 173 173 174 175 175 175 175 173 171 169 4 367 r 166 » 163
Petroleum refining__ .. _.._.._ 132 132 133 133 133 133 133 133 131 131 130 .1 I I
Rubber products._____ e 213 211 191 204 197 200 204 206 210 209 207 r 200 r 101 » 187
Tires and inner tubes_..__ —es 87 87 71 85 78 84 84 84 84 84 84 §2 _________ formmoznae
Leather and leather produets....._ 340 341 334 325 333 332 341 336 334 333 332 r 329 * 333 |r 326
Footwear (except rubber) ..o ._..._.._ 222 223 219 214 219 219 222 218 215 215 218 220 [ .. fomeoees
Production lworkerf din manufacturing industries,

T:izlsof]ﬂy -adjus e [ thousands._| 13,156 | 13,109 | 13,094 | 13,073 | 13,026 | 12,969 | 12,915 | 12,775 | 12,717 | 12,597 | 12,408 §7 12,119 | 11,828 |» 11,638
Durable-goods industries _.do__. 7,706 7,662 7,637 7,621 7, 598 7,548 7,517 7 388 7,350 7,258 7,101 § 76, 8&}6 T6,623 ) » 6, 486
Nondurable-goods industries. . ______.._____ do._._.| 5,450 5, 447 5, 457 5,452 5 428 5,421 5,398 5,387 5, 367 5,339 5,307 1 r5253 | 5205 ! » 5,152

Produetion workers in manufacturing industries: :

I s of loyment:

Nt o eroployment: _1047-49=100..| 106.0 | 1058 1048 | 1042 | 1047| 10%.4| 105.3| 1050| 1042| 1027 100.7| *97.3| r9s3 . »o38

Seasonally adjusted __. ... . do....| 106.4 106.0 105.9 105.7 105.3 104. 9 104.4 103.3 102.8 101.8 100.3 r98.0 95.6 04,1

Miscellax}couslem ployl]nent dz(zta: tive b b

F ivili m es (executive branch):

%ﬁggeglgenlggg,ecogt?rgnm ?)_“:_I{ j’ _____ thousands..| 2,173.8 | 2,176.4 { 2,178.5 | 2,175.8 | 2,184.4 1 2,192.0 1 2,184.7 | 2,152.7 1 2,128.9 | 2,121.0 | 12,4434 -2, 119. 512 113 é .........
Washington, D. C,, metropolitan area. ... do_._. 211.6 212.0 211. 9 211. 4 215.2 216.0 214.3 210.6 210.2 209.4 | 12117 | 7203.9 203.7 ...

ailway e: il :

R%E}J;{ il’flg]_(i}_"eis—(—c:]:d_s_sf _ril.iais,’?) -.--thousands 1,020 1,021 1,024 1,038 1,043 1, 041 1,040 1,028 1,007 972 953 915 » 839 ; » 867
Indexes: . o

U justed oo eean 1947-49=100. 76.5 76.6 76.8 77.8 78.3 78.1 78.0 Z7. 1 75.5 72.8 71.2 r68.5 » 69‘ 8 [ 65.1
Segggljnlﬁly adjusted. ... oo do._.. 76.6 7.2 71.9 76.7 76.6 76.5 76.7 76.9 7.1 74.5 72.8 T6T.9| #2660 657
|
PAYROLLS {
i
Manufacturi roduction-worker payroll index, un-
a(lla‘lllﬁ%cecilz%lgsp Dept. of Labo;‘)f,f}_ .Y._1947~49=100.‘ 165.0 164.3 161.5 161.0 163.8 160.5 164.7 164.7 162.6 160.9 1574 7149.3 | r145.1 ] »143.3
LABOR CONDITIONS
Average weekly hours per worker (U. 8. Dept. of
Labor):
facturing industries 40.2 40.1 39.8 39.7 40.0 39.7 40.0 39.9 39.5 39.3 39.4
Al ?iég;lage overrg,ime _________ 2.5 2.5 2.3 2.2 2.4 2.4 2.4 2.5 2.3 2.3 2.0
Durable-goods industries 40.9 40.8 40.5 40.3 40.5 40.0 40.3 40.2 39.8 39.7 39.7
Average overtime__________.__ 2.7 2.6 2.4 2.3 2.4 2.3 2.4 2.5 2.3 2.3 1.9
Ordnance and accessories _do._. 42.0 41.6 41. 4 40.7 40.7 40.0 40.1 40.1 39.9 40.0 40.8
furniture
Lumber and wood products (except furn. \ouZS_, 39.6 30.7 0.0 0.2 48{7) 9.4 46% ggg ggg ggé ggg
Sawmills and planing mills__..____ _.do.___ 39.2 39.4 39.7 40.0 39. 38.8 40. . . 38. 38.
Furqrgture and ﬁgtulicl;% __________ ~do_._. 40.2 40.2 39.7 39.2 39.7 39.3 40.7 40.9 40.7 39.7 39.9
Stone, clay, and glass products. . do.___ 40.6 40.7 40.4 40.8 40.9 40. 4 40.9 40.8 40.6 40.1 39.8
Prlmary metal industries @ .do.___ 40.3 40.1 39.8 39.6 40.2 39.7 39.3 39.4 38.5 338.2 38.1
i ills
Blast furnaces, steel works, and rolling mills | o1 b sl el sl s ass| sso| sr| sme| sl |
1 melting and refining of nonferrous
oy Smelting and refinin g o non mours..! 4081 07! 7! s0! smol 5! w4l sws! w1l ol swsl wol ...

r Revised. » Preliminary. 1 Includes Post Office employees hired for Christmas season; there were about 327,300 such employees in continental U. 8. in December 1957,

Q Includes data for industries not shown.
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Unless otherwise stated,hstatistics through 1956 am} 1957 1958
descriptive notes are shown in the 1957 edition of | y.p . Septem- Novem- | Decem-| Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August g or October ber ber ary ary March
EMPLOYMENT AND POPULATION-—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.—Continued
All manufacturing industries—Continued
Durable-goods industries—Continued
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)_.__hours_. 41.0 41,0 40.9 40.9 41.2 40.7 41.0 41.4 40.7 40.5 40.2
Machinery (except electrical) 41.9 41.8 41. 4 41.1 41.1 40.7 40.5 40.7 40.2 39.7 40.3
Electrical machinery_ . .. __________ 40.6 40.5 40.3 40.1 40.3 39.7 40.2 40.2 39.4 39.5 39.5
Transportation equipment @ 41.5 41.1 40.6 39.9 40.1 39.5 40.2 39.7 39.5 40.7 40.2
Automobiles. . ___________.__ 41,2 40.3 39.4 39.1 39.6 38.5 40.0 39.3 39.1 42.1 40.2
Adreraft and parts......._..___ 42.3 42,2 42.0 40.6 40.6 40.4 40. 4 40.2 40.1 40.0 40.6
Ship and boat building and repairs__ 40.0 40.0 40.2 40.3 40. 4 40.5 40.2 39.4 39.0 37.1 39.0
Railroad equipment_____________________ do._... 40.4 40.6 40.5 39.9 39.8 40.0 39.6 40.1 38.7 39.6 39.8
Instruments and related produets. ... do____ 41.¢ 40.7 40.6 40.2 40.5 40.1 40.0 40.4 39.9 40.0 39.8
Miscellaneous mfg. industries..____..._.__ do.___ 40.3 40.6 39.9 39.8 39.9 39.5 40.0 40.3 40.0 39.7 39.7
Nondurable-goods industries. ... _..___.__. do__.. 39.3 39.1 38.9 38.9 39.2 39.4 39.5 39.6 39.0 38.8 39.0
Average overtime. __________ do__.._ 2.3 2.3 2.2 2.2 2.4 2.5 2.5 2.6 2.4 2.4 2.2
Food and kindred products @ . 40.1 39.8 40.0 40.4 40.9 41.5 40.9 41.2 40.2 40.4 40.7
Meat produets_ ... 39.8 39.3 39.9 40.7 411 40.8 40.2 41,1 40.7 41.1 40.6
Dairy produets...... . 41.7 42.0 41.9 42.6 43.1 43.7 42.3 42,2 41.6 41.4 42.0
Canning and preserving. 37.9 37.1 37.4 37.8 38.0 41.4 40.7 41.0 38.2 37.2 38.0
Bakery products........._ 40.0 39.8 40.2 40. 4 40.9 41.0 40.6 40.3 40.0 40.0 40.1
Beverages ..o e do___. 39.5 39.4 39.8 40.1 40.6 41.4 40.7 40.1 39.4 39.1 30.6
Tobacco manufactures. .. ... .. 38.5 37.9 36.8 39.1 38.6 39.6 38.4 39.8 38.3 37.5 39.1
Textile-mill products @ __.. 39.2 38.9 38.6 38.4 38.9 38.6 39.1 39.1 39.1 38.6 389
Broadwoven fabric mills 39.1 39.0 38.8 38.6 38.9 38.8 39.3 39.4 39.5 39.0 39.5
Kritting mills 31.3 37.2 37.0 36.8 37.3 37.2 37.9 37.9 37.8 37.3 37.1
Apparel and other finished textile prod. .._do__._ 36.5 36.5 35.7 35.8 35.8 36.1 36.8 36.7 35.9 35.4 35,2
Paper and allied produets____.._.___._ do____ 42.3 42.3 42.1 42.0 42.2 42,3 42.5 42.9 42.4 41,9 419
Pulp, paper, and paperboard mills - 43.7 43.5 43.4 43. 43.1 43.4 43.3 43.6 43. 4 42.9 43.2
Printing, publishing, and allied industries
hours... 38.5 38.8 38.5 38.4 38.4 38.3 38.5 38.7 38.4 38.0 33.6
Chemicals and allied produets........_____ do.___ 41.2 41.2 41.2 41.2 41.2 41.0 41.0 41.2 41.0 41.0 41.3
Industrial organic chemicals. _do_.__ 40.9 40.8 40.9 41.0 411 40.9 41.0 41.0 40.8 40.8 40.9
Products of petrolenm and coal.. _do.___ 40.8 40.7 41.2 40.9 40.9 41.5 40.6 41,5 40.6 40.7 40.8
Petroleum refining______.__. _do.___ 40.7 40.7 41. 4 40.9 40.9 41.4 40,0 41,2 40.2 40.8 41.1
Rubher produets...._. _do____ 40.9 40.4 40.0 40.0 40.9 41.3 40,9 40.6 40.1 40.0 40.0
Tires and inner tubes....._ _do__._ 410 40.0 40.1 40.1 4]1. 4 42.5 41.0 40.3 39.1 39.2 39.2
Leather and leather products.. _do___. 38.3 38.0 36.9 36.3 37.8 38.1 38.1 37.2 36.8 36.5 37.4
Footwear {except rabber) ... ... do.... 38.1 37.9 36.5 35.6 37.4 37.9 37.8 36.6 36.1 85.7 36.9
Nonmanufacturing industries:
Mining:
Metal o e ecmaema—aeo do__._ 41. 4 41.2 40.8 41,0 41.0 40.6 41,2 41,3 39.8 39.4 39.8
Anthraecite.______.________ ~do__.. 32.0 27.8 3L1 30.8 34.3 33.1 31.3 35.3 3.5 28.9 26.5
Bituminous coal . _..do.__. 38.4 37.4 37.0 35.8 37.6 36.3 36.5 36.9 36.4 33.5 35.5
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production. _hours._ 40.6 40.5 40.3 40.4 41.2 41.2 40.5 41.8 40.5 40.8 41.5
Nonmetallic mining and quarrying....__..do.... 43.1 43.4 43.3 44.3 45.0 4.9 45.6 45.0 4.7 42.6 42.1
Contract construetion._.._.__.__.._ _do___. 36.9 36.7 36.8 37.2 37.8 37.9 38.3 317 37.5 34.9 35.5
Nonbuilding construction. 39.6 39.4 39.1 39.8 40.7 41.8 42.1 40.8 40.6 36.6 37.9
Building construction 36.3 36.0 36.2 36.4 36.9 36.8 37.2 36.8 36.6 34.4 34.9
Transportation and public utilities:
Local railways and bus lines 42.7 42.9 43.0 43.7 44.1 43.7 43.4 43.5 430 42.9 43.1
Telephone. 39.0 38.7 38.7 39.0 39.2 39.5 38.9 38.8 39.2 40.0 38.6
Telegraph... e 41.8 41.9 41. 4 42.5 42.2 42.2 41.9 41.9 41.5 41.0 40.9
Gas and electric utilities_ ... .. ... 40.8 40.8 40.9 40.7 40.9 41.2 41.0 40.9 41.0 41.0 41.2
Wholesale and retail trade:
Wholesale trade__ ... _____________________ do.__. 40.2 40.1 40.0 40.1 40.2 40. 4 40. 4 40,4 40.2 40.0 4.4
Retail trade (except cating and drinking places) @
hours.. 38,2 38.0 38.0 38.0 38.2 38.6 38.7 38.1 37.6 37.5 383
General-nerchandise stores_..-._._..__._ do._._. 34.3 34.1 34.4 34.0 34.4 34.6 34.9 34.2 33.7 33.7 36.0
Food and liquor stores _do__.. 36.7 36.6 36.7 36.7 37.1 37.9 37.7 36.7 36.1 36.0 36.1
Automotive and accessories dealers._____ do__.. 43.9 43.8 43.8 44.0 43.9 43.9 43.9 43.8 43.6 43.5 43.7
Service and miscellaneous:
Hotels, year-round - do.... 40.3 40.6 40.2 40. 4 40.2 40.3 40.6 40.1 40.0 40.0 39.9
Laundries... .. do-... 39.8 30.9 40.0 40.3 40.4 39.8 39.4 39.6 39.4 39.0 39.5
Cleaning and 4@; do.._. 38.2 38.7 40.2 40.3 40.0 38.1 37.6 39.2 38.9 38.0 38.4
Industrial disputes (strikes and lock-outs):
Beginning in month:
WoOrk stOppages. oo oo oo number__ 225 250 400 475 400 400 350 300 300 150 100 200 150 |
Workers involved. thousands. . 60 80 150 190 140 160 140 270 100 50 20 90 45 | el
In effect during month:
Work stoppages._. .o ________. number__ 350 375 525 650 600 625 575 525 500 325 220 300
Workers involved. .. _._.____ thousands._. 130 120 190 260 220 260 220 315 185 100 40 110
Man-days idle during month__.__.._________ do..__. 825 775 1,380 1,850 1,850 2, 500 1,600 1,670 1, 350 700 400 750
U. 8. Employment Service placement activities:
Nonagricultural placements. ___.___..__.__ thousands.. 387 425 480 534 528 533 536 561 540 106 360 355 312 | ...
Unemployvment compensation, State and UCFE pro-
grams (Bureau of Employment Security):
Initial claims. ... . thousands. . 1,002 897 1, 099 1,001 881 1,267 842 1,032 1,193 1,346 2,024 2, 285 1,815 | ...
Insured unemployment, weekly average..._ 1,730 1, 592 1,475 1, 350 1,251 1, 285 1,151 1,167 1,237 1, 513 2,112 2,877 3,163 {1 »3,274
Percent of covered employment*._______________.__ 4. 4.0 3.6 3.3 3.0 3.1 2.8 2.8 3.0 3.6 5.1 6.9 7. 19278
Bencefit payments:
Beneficiaries, weekly average.......___ thousands._{ 1,530 1, 500 1,311 1,199 1,172 1,061 1,022 975 1,020 1,146 1,639 | r2,344 2.698
Amount of payments.._.__.___.._.._ thous. of dol..| 164,860 | 168,841 | 154,329 | 145,657 | 123, 540 | 130, 130 | 121,333 | 113,325 | 131,832 | 136,627 | 207,110 | 313,012 | 320,181
Veterans' unemployment allowanees:
Initial claims. ... o o .. thousands. . 23 21 18 16 24 20 21 16 18 21 28 37 31
Insured unemployment, weekly average. _.do.._. 49 47 39 34 33 34 35 29 24 30 41 58 72
Beneficiaries, weekly average. _.do..___ 62 62 51 40 40 41 43 39 28 32 46 66 82
Amount of payments_._._____._____.._ thous. of dol..| 5,594 5,886 5,155 4,222 3,710 4,539 4,406 3,793 3,013 3, 104 4,574 6,925 7,546

r Revised. » Preliminary.
@ Includes data for industries not shown.
*New series.

! Based on 4 weeks ending March 29.

Expresses average insured unemployment in each month as a
the lag for covered employment data may range from 6 to 8 months.

percentage of average covered employment for the most recent 12-month petiod for which data are available;
Monthly data for January 1953-September 1956 are available upon request.
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Ur(;less otherwise stated,hsmtistics through 1956 andf 1957 1958
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S - ptem- Novem-{ Decem-{ Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October ber her ary ary March
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Labor turnover in manufacturing establishments:
Accession rate..____ monthly rate per 100 employees.. 2.8 2.8 2.8 3.0 3.9 3.2 3.2 3.3 2.9 2.2 1.7 r2.5 72.1
Separation rate, total.___________.____________ do.._. 3.0 3.3 3.3 3.4 3.0 3.1 4.0 4.4 4.0 4.0 3.8 5.0 3.7
Discharge. - do_.__ .2 .2 .2 .3 .2 .2 .3 .2 .2 .2 2 .2 p.2
Layoﬁ ................. do_._. 1.4 1.4 1.5 1.5 1.1 1.3 1.6 1.8 2.3 2.7 2.7 3.8 2.7
QU el do.._- 1.2 L3 L3 14 1.3 1.4 1.9 2.2 1.3 .9 7 .8 r.6
M\htary and miseellaneous. .. ..........._._. do.... .2 .2 .2 .3 .2 .2 .3 .2 .2 .2 .2 .3 .2
WAGES
Avei?;zbe vgeekly gross earnings (U. 8. Department of
abor):
All manufacturing industries_.. ... ... dollars__| 82.41 82,21 81. 59 81.78 82.80 82,18 82,80 82.99 82. 56 82,92 82.74 | r81.27 ] 780.64 | »80.85
Durable-goods industries. - 88.75 88. 94 88.29 87.85 88.70 88.00 89. 06 89. 24 88.75 88.93 88,93 87.14 | r86.46 | »86.91
Ordnance and acCesSOTieS. o oo ooo_.. do. 96.18 95, 68 95. 63 04.02 94.83 93.60 93.83 95. 04 94,96 96. 00 98.74 | 100.77 | r99.47 | »99.23
Lumber and wood products (except furniture)
ollars_. 68. 51 70.27 72.00 73.16 74.89 71.71 75.62 71.76 73.9 71.94 71.37 69.48 | r69.69 | »G68 92
Sawmills and planing mills..._._.._. .do.... 68. 21 69.74 70.67 72.00 73.42 70.23 74.12 72.13 72. 44 71. 00 69. 50 66.8% .l
Furniture and fixtures._........_._.._ --do... 69. 55 69, 55 68. 28 67.82 69. 08 68. 38 71.63 72.39 72. 04 69. 48 70. 62 67. 38 67.61 | »67.97
Stone, clay, and glass produets. .. ccomneno. do....| 8161 82.21 81.20 82.42 83. 44 82,82 84. 25 84.86 84,85 84, 21 83.18 82,32 | r80.67 | »81.12
Primary metal industries @ ... do 99.14 98.65 97.91 97.42 99.70 | 100.44 99,82 | 101.26 98.18 97. 41 97.16 95.49 | r94.21 | »94. 83
Blast furnaces, steel works, and rolling mills
dollars_.| 105.06 | 104.01 | 103.89 ] 102.31 | 104.67 | 107.17 | 105.65| 107.09 | 103.74 | 102.54 | 10118 100.74 | oo lomeeee..
Primary smelting and refining of nonferrous
metals_ .. .. dollars._| 93.43 93. 61 94. 02 94. 89 95. 53 95.18 96. 96 97. 53 97. 04 96. 00 97.12 96.40 |\ ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip.) .. __.._. dollars._ 87.33 87.74 87.94 88.34 89. 40 89.13 90. 20 91,91 90. 35 90.32 89.24 87.47 | r86.58 | »86.97
Machinery (except electrical). . d 05.11 95. 30 94. 39 93.71 94, 53 93. 61 93.15 94.42 93. 67 92,90 94. 30 02.90 | r92.12 § »92.75
Electrical machinery. 83.23 83.43 83.02 82.21 83.02 81.39 82,81 83.21 81.95 82.95 83.35 82.89 | 83.46 | »83.46
Transportation equipmentQ . ....._.___ do_.. 08, 36 97.82 96. 22 94. 56 96.24 95,20 97.69 97.66 97.57 | 101.75 99.70 95,20 | r94.71 | £96,19
Automobiles_ . ..o ... do.._.| 99.29 97.12 94.17 93.84 97.42 94.71 98.80 99.43 99.31 | 108.62 | 100.90 92.26 | ...
Aireraft and parts.__._______________.___ do___. 98. 56 99.17 99.12 94. 60 95.00 94.94 96.15 95. 68 95,84 96. 40 99. 06
Ship and boat building and repairs___._._ do_._. 94. 40 94. 80 94,87 96. 32 06.15 97.20 97. 28 96, 53 95. 55 90.15 94,77
Railroad equipment_._...____ ... ....... do....{ 98.98| 100.28{ 100.44 98. 55 99.16 | 100.80 99.79 | 103.86 99.46 | 102.56 | 104.67
Instruments and related products._..__.___ do.._.| 85.69 85.47 85.26 84.42 85. 46 84,61 84. 00 86. 46 85.39 85, 60 85. 57 84.71 | 784.89 | »85 32
Miscellaneous mfg. industries 72.94 73.48 72.22 72.04 71.82 71. 50 72.00 72.94 72.40 72.25 72.65 72.52 | rTL76 | 72.80
Nondurable-goods industries___._____. ..do....l 7310 73.12 72.74 73.13 74.09 74. 47 74.26 75.24 74.10 74, 50 74.88 | r73.73 | r73.15 { »73.53
Food and kindred produ(,tsQ _.do_... 77.39 76.81 77.20 78.38 78.94 79.27 77.71 79.10 77.99 79.18 80.18 80.20 | 779.20 [ »79.60
Meat produets.. . _.do..__ 85. 57 83.71 84. 99 86. 28 87.13 87.31 85, 22 89. 60 80.13 90. 83 89. 32 88. £3
Dairy produets_._ . __________ do.... 75,06 76.02 75. 84 77.53 78.87 80. 85 77.83 78.91 77.38 77.00 78.96 79. 61
Canning and preserving._________._.____ do.__. 61.78 61. 59 62. 83 62.75 61.18 64.17 65.93 66. 01 62. 65 60, 26 63. 84 64, 67
Bakery produets. ... ... do.__.] 74.00 73.23 74.37 75. 55 76.89 77.49 76. 83 76. 57 76. 40 77,60 77.39 76. 81
BevVerages . o .o oo oeeeooooo do... 85.72 86. 29 87.16 88.62 91.35 92.74 89. 95 89. 42 87.47 86. 80 88.70 7,42
Tobacco manufactures._. . 57.37 57.99 57.04 61.78 60. 99 63.76 57.22 5811 56.30 58.13 60. 61 61.15
Textile-mill produets @ ... ..o do... 58. 80 58.35 57.90 57.60 58.35 57.90 58.65 59.04 50.04 58. 29 58.35 56.25
Broadwoven fabric mills. oo-do-__. 56. 70 56. 55 56. 26 55.97 56. 41 56. 26 56.99 57.52 57.67 56.94 57.28 54.67
Knittingmills_.___________ ... do. 54.09 54.31 53.65 53.73 54.46 33.94 55.33 55.71 55.19 54. 46 54.17 5248 | ...
Apparel and other finished textile pr oducts
dollars. 54. 39 54.75 52.84 52. 98 53.34 54.15 55.20 55.42 53.49 53.10 52.80 52,50 52.80 | »52.00
Paper and allied produets......_......_.._ do.... 84. 60 84. 60 84. 20 84.42 85. 67 87. 14 87.55 89.23 88.19 87.15 87.15 86.11 | r85.49 | » 85 90
Pulp, paper, and paperboard mills.__.__ do___. 93. 08 92. 66 92. 44 92.23 93. 53 95. 48 95.26 96.79 96.35 95.24 95. 90 94,37 f._.___. R R
Printing, publishing, and allied industries [
dollars.. 95.48 96. 61 95.87 96. 38 96. 38 96.13 96. 64 97.91 97.15 96. 14 08. 43 95.76 | r96.51 | 9702
Chemieals and allied products.........._. do-.. 89. 40 89. 40 89.40 90. 64 91. 88 92, 25 92.25 92.70 91.84 92, 66 93. 24 92. 62 91.94 | »92.84
Industrial organic chemicals._.___._.____ do___.| 94.89 95. 06 95. 30 96. 35 97.82 98. 16 98, 40 98. 81 98.33 08.74 99. 39 97.93 | .
Products of petroleum and coal_._._....... do....] 104451 104.60 | 106.71 | 106.75 | 108.79 | 111.64 ] 109.21 | 113.30 | 110.03 | 11111 111.38
Petroleum refining . 108.26 | 110.95 | 110.84 | 113.70 | 115.92 { 111.60 | 117.01 | 113.86 | 11587 | 116.31
Rubber products.__ 89. 28 87. 60 88. 80 91.21 94,16 92, 84 92. 97 93.03 93, 20 92. 40
Tires and inner tu 102. 40 103. 46 103. 46 107,23 112.20 | 107.83 107.20 105. 18 106. 62 105. 84
Leather and leather pro 58. 52 56,83 55.90 58,21 58.20 58,67 57.66 57.04 57.31 57,97
Footwear (except rubber) ... 56. 47 54. 39 53, 04 55.73 56. 09 56. 32 54.90 54.15 53.91 55.35
Nonmanufacturing industries:
Minping:
Metal .. ... . e ———— do.... 97.29 97.23 97.10 97. 58 98,81 100. 28 101. 35 102, 84 98. 31 96. 53 97. 51
Anthracite__._. 95. 36 79.79 92. 06 88,70 100. 50 95. 33 91. 08 105. 19 93.87 84,68 77.91
Bituminous coa do 112. 51 109. 58 111. 74 107.76 114.68 112.17 110. 96 112.91 110. 66 102,18 107.92
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
101.91 101. 25 100.75 104. 23 109. 18 110. 00 106. 52 113.28 106.92 109. 34 111. 64
Nonmetallic mining and quarrying. . 84,63 84.87 87.71 90. 45 90. 70 92. 57 92,25 91.19 86. 90 86. 31
Contract construetion_ ... ____.._._____ 104.23 | 104.88 | 106.39 | 108.1} [ 109.15 | 111.07 | 110.84 | 110.25 | 103.30 | 105.44
Nonbuilding construction. - 100.47 | 100.88 | 103.88 | 106.63 | 110.77 | 11241 110.16 | 109.21 98,82 [ 102.33
Building eonstruetion. ... ____ ... ... 104. 71 105. 7 107.02 108.49 108.93 | 110.48 111.14 110.53 104. 23 106. 45
Transportation and public utilities:
Local railways and bus lines............... do....| 86.25 86. 66 87.29 88.71 89, 96 90. 02 89.40 90. 05 £9.01 88. 80 89. 65
Telephone_._._..._ do_._.|{ 74.88 74.30 74. 69 75.66 76.44 76. 63 75.47 75. 66 77.22 79,20 77.59
Telegraph______ ..do_.__ 86.94 87.57 86.11 89,25 88, 62 88. 62 87.99 87.9¢ 87.15 85.69 85.89
(Gas and electric utilities.. . _.__._ ... .. __ do_.__ 92.62 93.02 94.07 93. 61 95. 30 96. 41 95. 94 96.93 97. 58 97. 99 98, 88
Wholesale and retail trade:
Wholesale trade_.__.______ . .. ________. do. 82,81 83.01 82.80 83.81 84,82 85. 65 85. 24 86.05 85.63 85. 60 86, 46
Retail trade (except eating and drinking places) 3
dollars. _ 61. 50 61, 56 61. 56 62.32 63. 41 64. 46 64. 63 64.01 62.79 62.25 62. 43
General-merchandise stores. . 43,90 43.65 44,38 44. 54 45.75 45. 67 45.72 44. 80 44. 48 44.15 46.08
Food and liquor stores.__.__. 63. 86 63. 68 63. 86 64. 59 65. 67 67. 46 67.11 66. 06 65. 34 65. 52 65.34
Automotive and accessories dealel 82.53 82.78 83.22 84.48 85.17 84.73 84.73 84.10 82.84 82,65 82.16
Finance, insurance, and real estate:
Banks and trust companies......._........ do....| 6374 63. 89 63.78 63. 67 63. 80 64. 52 64. 31 64.48 64. 74 64. 64 65,15
Service and miscellaneous:
Hotels, year-round. ... .ocmimnn. 42.32 42,63 42.21 43.23 43.42 43.93 44,25 44.11 44.00 44,40 44.69
Laundries._ . .____._.____. 42. 59 42. 69 43.20 43.93 44.04 43. 38 43.34 43.96 43.73 43.29 43.85
Cleaning and dyeing plants_ .. _......_..._ 48.90 49, 54 52,26 52.79 52,40 49. 91 48. 88 51.35 51.35 49,78 | 50,30
r Revised. » Preliminary.

Q Includes data for industries not shown.
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Unless otherwise stated, statistics through 1956 and 1957

1958
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~ - Septem- Novem-| Decem-| Janu- | Febru
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Aveg‘.gg h)ourly gross earnings (U. 8. Department of
abor):
All manufacturing industries. .. o.......... 2.05 2.05 2.05 2.06 2.07 2.07 2.07 2.08 2.09 2.11 2.10 2.10 210 »2.10
Excluding overtimef..._ 1.99 1.99 2.00 2.60 2.01 2,01 2.01 2.02 2.03 2.05 2.05 2.06 | ..
Durable-goods industries. . 2.17 2.18 2.18 2.18 2.19 2.20 2.21 2.22 2.23 2.24 2.24 2.24 r2.24 2, 24
Excluding overtimef..__ 2.10 2,11 2,11 2.12 2,13 2.14 2.14 2.16 2.16 2.18 2,19 2.20 (oo
Ordnance and accessories.._. 2.29 2.30 2,31 2.31 2.33 2.34 2.34 2.37 2.38 2.40 2.42 2.44 2.45 »2.45
Lumber and wood products (except furmture)
dollars_ . 1.73 1.77 1.80 1.82 1.84 1.82 1.84 1.84 1.84 1.84 1.83 1.80 r1.81 »1.79
Sawmills and planingmills.._.___._.____ do_.__ 1.74 1.77 1.78 1.80 1.84 1.81 1.83 1.84 1.82 1.83 1.81 176 {ooooo ..
Furniture and fixtures_.__.____ _do.___ 1.73 1.73 1.72 1.73 1.74 1.74 1.76 1.77 1.77 1.75 1.77 1.75 1.77 »1,77
Stone, clay, and glass produets._ _do____ 2.01 2.02 2.01 2.02 2.04 2.05 2.06 2.08 2.09 2.10 2.09 2.10 r2.09 »2.08
Prlmary metal industries @ _do. 2.46 2.46 2.46 2.46 2.48 2.53 2.54 2.57 2.55 2.55 2,55 2.56 2. 56 »2.57
Blast furnaces, steel works, and mﬂmg mills
dollars__ 2,62 2.62 2.63 2.61 2.63 2.72 2.73 2.76 2.73 2.72 2,72
Primary smelting and refining of nonferrous
metals_ ... ... dollars. 2.29 2.30 2.31 2.32 2.33 2,35 2.40 2.42 2.42 2. 40 2.41
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment).__dollars. 2.13 2.14 2.15 2.16 2,17 2.19 2.20 2.22 2.22 2.23 2.22
Machinery (except electrical)_. do... 2.27 2.28 2.28 2.28 2.30 2.30 2,30 2.32 2.33 2.34 2.34
Electrical machinery.__ ... __ __.do___ 2,05 2.06 2.06 2.05 2.06 2.05 2.06 2.07 2.08 2.10 2.11
Transportation equipment @ ... ___...._._ do._ 2.37 2.38 2,37 2.37 2.40 2.41 2.43 2.46 2,47 2, 50 2.48
Automobiles__.__.___.__.._ do... 2.41 2,41 2.39 2.40 2.46 2.46 2.47 2.53 2,54 2.58 2,51
Airveraft and parts___..___._. do... i 2.33 2.35 2.36 2.33 2.34 2.35 2.38 2.38 2.39 2.41 2,44
Ship and boat building and repaits. _do_._ 2.36 2.37 2.36 2.39 2,38 2,40 2.42 2.45 2.45 2.43 2.43
Railroad equipment_.__.._._.___. 2.45 2.47 2.48 2.47 2.49 2.52 2.52 2.59 2.57 2.59 2.63
Instruments and related products. 2.09 2.10 2.10 2.10 2.11 2.11 2.10 2.14 2.14 2.14 2.15
Miscellaneous mfg. industries__.__.._______ do.__ 1.81 1.81 1.81 1.81 1.80 1.81 1.80 1.81 1.81 1.82 1.83
Nondurable-goods industries.. 1. 86 1.87 1.87 1.88 1.89 1.89 1.88 1.90 1.90 1.92 1.92 1.92
Excluding overtimef.___._ 1.81 1.81 1.82 1.83 1.83 1.84 1.83 1.84 1.85 1.86 1.86 1.88
Food and kindred products @ . _do__. 1.93 1.93 1.93 1.94 1.93 1.91 1. 90 1.92 1.94 1.96 1.97 2.00
Meat produets._..__..._... _do__ 2.15 2.13 2.13 2.12 2.12 2.14 2.12 2.18 2.19 2.21 2,20 2.23
Dairy products_...____ _do__. 1.80 1.81 1.81 1.82 1.83 1.85 1.84 1.87 1.86 1.86 1.88% 1.90
Canning and preserving._ _do-. 1.63 1.66 1.68 1. 66 1.61 1.55 1.62 1.61 1.64 1.62 1.68 1.72
Bakery products. _...__. _do__ 1.85 1.84 1.85 1.87 1.88 1.89 1.88 1.90 1.91 1.94 1.93 1.93
Beverages. ... ..o do._. 2.17 2.19 2.19 2.21 2.25 2.24 2.21 2.23 2.22 2.22 2.24 2,23
Tohacco manufactures. ... ..._..._._.__. do.._ 1.49 1.53 1.55 1.58 1.58 1.61 1.49 1.46 1.47 1.55 1.55 1. 56
Textile-mill products @ _ . 1.50 1. 50 1. 50 1.50 1.50 1.50 1. 50 1.51 1.51 1.51 1.50 1. 50
Broadwoven fabric mills 1.45 1.45 1.45 1,45 1.45 1.45 1.45 1.46 1.46 1.46 1.45 1.45
Knittingmills.______________ 1.45 1.46 1.45 1.46 1.46 1.45 1. 46 1.47 1.46 1.46 1.46 1.47
Apparel and other finished textile products
dollars__ 1. 49 1.50 1.48 1.48 1.49 1.50 1.50 1.51 1.49 1. 50 1. 50 1.
Paper and allied produets. ... ____ 2.00 2.00 2.00 2.01 2.03 2.06 2.06 2.08 2.08 2.08 2.08 2.
Pulp, paper, and paperboard mills__ 2.13 2.13 2.13 2.13 2.17 2.20 2.20 2.22 2.22 2.22 2.22 2.
Printing, publishing, and allied indust 2.48 2,49 2.49 2.51 2.51 2.51 2.51 2. 53 2.53 2.53 2.55 2.
Chemieals and allied products . 2.17 2.17 2,17 2.20 2.23 2.25 2.25 2.25 2.24 2.26 2.26 2.
Industrial organic chemicals_....________ do___ 2.32 2.33 2,33 2.35 2.38 2.40 2.40 2.41 2.41 2.42 2.48 2.
Produets of petroleum and eoal ..__._.__.__ do.... 2. 56 2.57 2.59 2.61 2,66 2.69 2.69 2.73 2.71 2.73 2,73 2.
Petroleum refining__.__.._ do._... 2.65 2.66 2.68 2.71 2.78 2.80 2.79 2.84 2.82 2.84 2.83 2.
Rubber products_.._.__. _do.__. 2.22 2.21 2.19 2.22 2.23 2.28 2.27 2.29 2.32 2.33 2.31 2.
Tires and inner tubes._.. _do_._. 2. 59 2,56 2.58 2.58 2.59 2.64 2.63 2.66 2.69 2.72 2.70 2.
Leather and leather products.. do.... 1.53 1.54 1.54 1.54 1.54 1.53 1.54 1.55 1.55 1.57 1. 55 1.
Footwear (except rzbber) . . .uaeeeoweono- do-._. 1.48 1.49 1.49 1.49 1.49 1.48 1.49 1.50 1.50 1.51 1.50 1.
Nonmanufacturing industries:
Mining:
Metal. o e a——— 2.35 2.36 2,38 2.38 2.41 2.47 2.46 2.49 2.47 2.45 2,45 2.
Anthracite.._.___._. .. 2.98 2.87 2.96 2.88 2.93 2.88 2.91 2.98 2.98 2.93 2.94 2.
Bituminons coal.___.___ _do. 2. 93 2.93 3.02 3.01 3.05 3.09 3.04 3.06 3.04 3.05 3.04 3.
Crude-petroleum and natural-gas productlon
Petroleum and natural-gas prod______. ollars. . 2,51 2,50 2. 50 2.58 2.65 2.67 2.63 2.71 2. 64 2. 68 2. 69 2,
Nonmetallic mining and quarryin 1.95 1.95 1.96 1.98 2.01 2.02 2.03 2.05 2.04 2.04 2.05 2.
Contract construction___________ 2.84 2.84 2.85 2.86 2.86 2,88 2.90 2.94 2,94 2.96 2.97 2.
Nonbuilding construction. 2.56 2. 55 2. 58 2,61 2.62 2.65 2.67 2.70 2.69 2,70 2.70 2.
Building construction. 2.91 2.91 2,92 2.94 2. 94 2.96 2.97 3.02 3.02 3.03 3.05 3.
Transportation and public utilities
Local railways and bus lines_____..._..._._ do..._. 2.02 2.02 2.03 2.03 2.04 2.06 2.06 2.07 2.07 2.07 2.08 2.
Telephone 1.92 1.92 1.93 1.94 1.95 1.94 1 1.95 1.97 1.98 2.01 2.
Telegraph. __ 2.08 2.09 2.0 2.10 2.10 2.10 2.10 2.10 2.10 2.09 2.10 2.
Gas and electric utilities. ... ... . 2.27 2.28 2.30 2.30 2.33 2.34 2.34 2.37 2.38 2.39 2.40 2.
Wholesale and retail trade:
Wholesale trade_ . . do 2.06 2.07 2.07 2.09 211 2.12 2.11 2.13 2,13 2.14 2.14 2. M4 e
Retail trade (except eating and drinking places) ?
dollars._ . 1.61 1.62 1.62 1.64 1.66 1.67 1.67 1. 68 1.67 1.66 1.63 1
General-merchancdise stores__._...__..____ do.... 1.28 1.28 1.29 1.31 1.33 1.32 1.31 1.31 1.32 1.31 1.28 1.
Food and liquor stores S 1.74 1.7 1.74 1.76 1.77 1.78 1.78 1.80 1.81 1.82 1.81 1.
Automotive and accessories dealers_...__. do. ... 1.88 1.89 1.90 1.92 1.94 1.93 1.93 1.92 1.90 1.90 1.88 1.
Service and miscellaneous:
Hotels, year-round. . . ... ... do.._. 1.05 1.05 1.05 1.07 1.08 1.09 1. 09 1.10 1.10 1.11 1.12
Taundries_ .. ____________ 1.07 1.07 1.08 1.09 1.09 1.09 1.10 1.11 1.11 .11 .11
Cleaning and dyeing plants. .. ccoeeoaeo - do-._. 1.28 1.28 1.30 1.31 1.31 1.31 1.30 1.31 1.32 1.31 1.31
Miscellaneous wage data:
Construction wage rates (ENR):§
Common labor_._________.____ ---.dol. per hr__.!  2.220 2. 220 2.225 2. 256 2. 286 2. 299 2.333 2.334 2.334 2.336 2. 344 2.3713 2.379 2.382
Skilled labor. . ... —-do....| 3.457 3. 462 3. 467 3.486 3. 510 3. 543 3. 581 3. 585 3. 604 3. 606 3.629 3. 626 3.624 3.628
Equipment operators*_______ .. . ... ____ do 3.106 3.107 3.118 3. 159 3.183 3.210 3.221 3.237 3.237 3.242 3.248 3.247 3.286 3.286
Farm wage rates, without board or room (quarterly)
dol. perhr__ .................. 92| 98 ol .84
Railway wages (average, class I) ... ___._.____ 2240 2.208 2.212 2.236 2.272 2. 249 2.263 2.284 2.254
Road-building wages, common labor (qtrly)_.,do.___ .................. 1.82 | o |l 1.88 | ... R 1.98

r Revised. r Preliminary. e Rate as of April 1.

tData through 1956 shown in the 1957 edition of BUSINEsS STATISTICS are based on adjustment factors; the 1956 figures therein have since been revised to reflect caleulations from overtime
hours now regularly collected. Revisions for 1956 appear in the August 1957 SURVEY; the published estimates through 1955 are essentially comparable.

Q Includes data for industries not shown separately.

§ Rates as of April 1, 1958: Common labor, $2. 389 skilled labor, $3.636; equipment operators, $3.302., Scattered monthly revisions for 1952-55 for skilled labor rates are available upon

request,

*New series, Data are arithmetie averages of wage rates for equipment operators in 20 cities. The three types of equipment covered are tractors (including bulldozers, on 70-100 h. p.
machines), power cranes and shovels (34 cubic yard), and air compressors. For data back to January 1956, see the December 1957 SURVEY.



S-16 SURVEY OF CURRENT BUSINESS April 1958
Unless otherwise stated, statistics through 1956 and 1957 1958
descriptive notes are shown in the 1957 edition of Febru Se
- . . ptem- Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers” acceptances. . -.mil. o fdol_. 992 1,019 1,018 984 79 1,000 1,227 1,197 1,225 1, 224 1,307 1,422 1,523 |cccaneas
Commereial paper ... ... . ... ________ do_._. 555 489 466 483 454 459 501 501 516 560 551 654 776 |cemeeaes
Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:
Total e mil. of dol_.| 8,062 3,120 3,185 3,234 3,287 3,327 3,345 3,354 3,354 3,329 3,339 3,363
Farm morteage loans: Federal land banks.._do..._ 1,788 1,817 1,836 1,855 1,870 1,877 1,887 1, 896 1,904 1, 908 1,919 1,925
Loans to cooperatives. _______________._._.__ do____ 444 423 411 389 384 409 420 430 451 452 454 456
Other loans and discounts_______._______.____ 880 938 990 1,033 1,041 1,038 1,027 999 069 966 982
Rank debits, total (344 centers) 197,231 | 192,701 | 197,257 | 193,349 | 200, 559 | 100,539 | 189,294 | 204, 168 | 189,246 | 220,376 | 212,862 | 181,693
New York City_________ 74,786 72,328 71,780 74,512 | 74,509 68,409 | 70,953 77,431 71, 667 8%, 584 84, 355 72,803
6 other centersd 42,113 | 40,182 | 42,128 | 39,042 | 41,711 | 40,194 | 39,095 41,761 1 39,012 | 43,692 | 41,988 | 36,185
Federal Reserve banks, condition, end of month:
Assets, total@ ___ 51,387 | 51,016 | 51,494 | 51,618 ) 51,362 ) 51,753 | 51,626 ) 50,884 | 52,035 | 52,562 | 53,028 | 51,428 | 51,159 | 50,731
Regerve bank credit outs - 24,704 24,970 24, 960 25, 224 24,816 | 24,691 25,418 | 24,622 25,206 | 25,515 25,784 24,352 | 24,330 | 24,570
Discounts and advanees. .. _._.____._. do___. 595 994 8§29 1,170 558 420 986 396 TR0 819 55 217 122 137
United States Government securities _do___.| 22,887 23,149 23,169 23, 108 23,035 | 23,355 23,539 | 23,312 23,338 | 23,733 24,238 23,331 23,240 23,628
Gold certificate reserves. oo oo .. do__..| 21,626 21, 627 21,635 21,932 21,945 § 21,916 21,939 | 21,943 22,005 | 22,083 22,085 22,104 22,099 | 21,804
Liabilities, total @ 51,016 51,494 51, 618 51,362 | 51,7583 51, 626 50, 884 52,035 52, 562 53,028 51,428 | 51,159 50, 731
Dep(mfs total @ 19, 835 19, 983 20, 252 19, 630 19,795 20,079 19, 426 20,103 19,996 | 20,117 19, 956 19,785 19, 650
Member-bank reserve balances. 18,629 18, 864 19,049 18,376 18, 630 18, 975 18,399 18,917 19,274 19, 034 18,958 18, 667 18, 532
__Excess reserves (estimated)._ . -do____ 282 7 276 698 ~167 1160 670 —295 376 696 —57 r 415 7 481 P 676
Federal Reserve notes in eirculation._oo._.__ do...., 26,556 { 26,454 | 26,323 | 26,476 | 26,682 | 26,671 | 26,861 | 26,829 | 26,834 | 27,260 | 27,535} 26,711 | 26,559 | 26,537
Ratio of gold certificate reserves to deposit and FR
note labilities combined. ... . .. pereent.._ 46.9 46.7 46.7 46.9 47.4 47.2 46.7 47.4 46.9 46.7 46.3 47.4 47.7 47.2
Federal Reserve weekly reporting member banks,
Dcondmon Wednesday nearest end of month:
eposits:
Demand, adjusted® ... mil. of dol__| 56,370 | 55,118 | 56,213 | 55,149 | 54,307 | 55,550 | 54,973 | 54,015 | 55805 55464 | 56,887 56,134 | 54,943 | 53,998
Demand, exeept interbank:
Individuals, partnerships, and corporations
mil. of dol..| 59,228 | 57,179 | 58,635 | 57,383 | 57,306 | 58,276 | 57,374 | 57,159 | 58,495 [ 58,772 | 61,887 | 57,924 | 57,040 | 56,070
States and political subdivisions.._._.__.__ do__.. 4,099 4,045 4,545 4,439 4,238 4,169 3,878 3,872 3,857 , 005 4,331 4,176 4,141 4,165
United States Government..___ ceeeodo. ..} 1,554 3,946 2,822 3,214 5,004 2,381 2,647 4,008 1, 683 1,758 2,458 1,048 2. 308 3,213
Time, except interbank, totalQ - ___________ do_...| 21,554 | 22,083 | 22,114 | 22,372 | 22,484 | 22,520 | 22,612 | 22,821 | 22,925 | 22,716 | 23,203 } 23,415} 23,967 | 24,693
Individuals, partnerships, and corporations
mil. of dol..| 20,407 20, 897 20,870 21,082 21,171 21,219 21, 202 21, 494 21,635 | 21,487 21,951 22,062 ¢ 22,390 23,003
States and political subdivisions.._..______ do__._ 964 1,004 1,063 1,111 1,125 1,123 1,135 1,143 1,111 1,060 1,175 1,215 1,443 1, 551
Interbank (demand and time) _.._.___...__._ do....] 12,775 13,373 13 098 | 12,253 | 13,478 | 13,352 | 12,836 | 13,693 | 13,094 | 12,918 | 15211 | 13,293 | 13,639 | 15,155
Investments, total . ______________ do._..] 33,259 | 34,309 } 33,675 | 33,486 | 33,922 | 382,797 | 32,535 | 33,335 | 33,120 | 32,743 | 34,329 | 33,042 | 35080 | 36,842
U. 8. Government obhgfmom direct and ;zuamn—
teed, total _.mil, of dol_.| 25,723 | 26,635 | 26,034 { 25878 | 26,310 | 25241 | 24,014 | 25654 | 25391 [ 25010 | 26,423 | 25,923 | 26,856 | 28,113
Bills_______. 1,243 1,125 1, 665 2,334 1, 504 1,623 1,197 1,156 1,007 1, 888 1,431 1, 552 2,057
Certificates ... 1,608 1,311 1, 581 1,475 1,342 1, 562 1,732 1,600 1,713 1,752 1,789 1, 116 1,140
18, 569 18,458 18,304 18,272 | 18,188 18,107 18, 166 18,004 17,898 18, 007 18,028 | 19,338 19, 965
b, 215 5,140 4,238 4,229 4 207 3.622 4, 559 4,431 4,392 4,776 4, 665 4, 847 4, 951
7,674 7,641 7,608 7,612 7,556 7,621 7, 681 7,038 7,733 7,906 8,019 8,224 8,729
Loans (adjusted), total®. .o ool do._..| 8L,779| 52,044 | 53,454 | 52,756 | 54,282 ) 53,568 | 53,935 | 54,563 | 53,614 | 53,320 | 54,658 | 52,245 | 52,281 | 52,699
Cornmereial, industrial, and agriecultural_.__do__._| 30,314 | 31,322} 31,450 | 31,077 | 32,310 [ 31,738 | 32,012 32,331 | 31,756 | 31,527 | 32,237 30,638 | 30,448 ; 30,842
To brokers and dealers in securities ... _.do___. 1,760 1,952 2,113 1,765 1,892 1, 660 1,810 2,021 1,642 1,610 2,190 1,845 1,882 1,983
Other loans for purchasing or carrying securities
mil. of dol__ 1, 148 1,152 1,173 1, 156 1,184 1,142 1,120 1,118 1,106 1,093 1,154 1,125 1,178 1,274
Real-estate loans._.___.. - 7 8, 691 8, 679 8, 661 8, 649 8,675 8, 696 8,727 8, 758 8,777 8,761 8,744 8, 742 8, 695
Other loans. . _._________ 10,873 ) 11,086 | 11,144 | 11,303 | 11,412 ; 11,355 | 11,427 | 11,411} 11,385 | 11,448 | 11,226 | 11,170 | 11,056
Money and interest rates:§
Bank rates on business loans:
In 19 cities. .. ___.________ 4.40 4.83
New York City 4.23 4. 69
7 other northern and eastern cities . 4,39 4.85
11 southern and western eities_ . ...._._.. do.... 4.65 5.01
Discount rate (N. Y. F. R. Bank)_____________ N X 5 5 3.00 3.50 3. 50 3.00 3.00 2.75
Federal intermediate credit bank loans. - R . 3 3 . 4,25 4.45 4.49 4.68 4.70 4.55
Federalland bank loans.________ ... _._._._.. “do._ - 4.79 4. 96 5.04 5.08 5.17 5.25 5.38 5,63 5.63 5.63 |
Open market rates, New York City: i
Acceptances, prime, bankers’ 90 dayS........ do____ 3.38 3.27 3.20 3.25 3.36 3.83 3.75 3.50 3.385 3.06
Commereial paper, prime, 4-6 months 3.63 3.63 3.63 3.63 3.79 4.00 4.10 4.07 3.81 3.49
Yield on U. 8. Govt. securities:
3-month bills__________ 3. 165 3. 140 3.113 3.042 3.316 3.165 3. 404 3.578 3. 591 3.337 3.102 2. 598
3-5 year taxable issues. 3.33 3.38 3.48 3.60 3.77 3.89 3.91 3.93 3.99 3.63 3.04 2.77 !
Bavings deposits, balance to credit of doposnora
New York State savings banks. _... 1.of dol..' 17,657 | 17,795 17,780 | 17,895 | 18,038 | 18,023 | 18,064 { 18205 | 18,207 | 18,323 | 18,588 | 18,701 | 18780 : 19,009
U, 8. postal savingsY. . _._________._ d, - , 1,573 1,542 1,511 1,462 1,432 1,407 1,3%3 1,362 ] r1,344 | 1,328 | »1,306 | »1,287 | 1,270
CONSUMER CREDITI !
{Short- and Intermediate-term) i
Total outstanding, end of month_ _________ mil. of dol,_; 40, 738 40,735 41, 247 41, 937 42, 401 42, 592 43,133 43, 270 43,274 43,530 1 44,776 | 43,966 { 43,043 . _____.__
Tnstallment eredit, total____________._.._..._.. do. 1 31,488 | 31,524 | 31,786 | 32,158 | 32,608 | 32,968 | 33,303 | 33,415 | 33,504 | 33,596 | 34,105 33,737 | 33,302 |___._._..
Automobile paper. ____ . enl do_... : 14, 432 14, 528 14, 691 14, 883 15,127 15, 320 15, 490 15, 556 15,579 15,542 1 15,496} 15,326
Other consumer-goods paper. ... _do._..' 8160 8, 043 3,017 8, 081 8, 165 8, 189 3,220 8,228 8, 236 8,300 8, 687 8, 499
Repair and modernization loans._. _do__..' 1,859 1,856 1,862 1. 886 1,905 1,921 1,054 1, 969 1, 98& 1, 996 1,984 1, 963
Personal 10ans. o .o aeaieiaaaas do....! 7,087 7,097 7,216 7,308 7.411 7,529 7,630 7, 662 7,7 7,758 7,938 7,949

* Revised. » Preliminary.

JIncludes Boston, Philadelphia, Chicago, Detroit, San Franciseo, and Los Angeles.

2 Includes data not shown separately.

OFor demand deposits, the term ‘ ‘adjusted” denotes exelusion of interbank and U, 8. Government deposits and of cash items reported as in process of collection; for loans, exclusion of
loans to banks and deduction of valuation reserves (individual loan items are gross, i. ¢., before deduction of valuation reserves).

§For bond yields, see p. S-20.

¥Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 28 (end of consecutive 8-week period).
{Revised hack to Jannary 1955 to incorporate more comprehensive information recently available.

For revisions prior to October 1956, see the December 1957 Federal Reserve Bulletin.



April 1958 SURVEY OF CURRENT BUSINESS S-17

Unless otherwise stated, statistics through 1956 and 1957 1958
descriptive notes are shown in the 1957 edition of Tebr
BUSINESS STATISTICS T

March | April | May | June | July | August |SePH-| Ootoher | Novem-| Decem- | Janu- 4 Febru- | aro o

ary ber ber her ary ary
FINANCE—Continued
CONSUMER CREDIT{—Continued
(Short- and Intermediate-term)
Total cutstanding, end of month—Continued
Installment eredit, total-—Continued
By type of holder:
Finaneial institutions, total._____._..mil. of dol__{ 27,008 | 27,148 { 27,544 | 27,864 | 28,263 | 28,726 | 29,014 | 29,128 | 20,241 | 29,239 | 29,375 | 29,125 | 28864
Commercial banks___.___ d 11, 662 11.736 11,981 12,143 12, 323 12. 508 12, 607 12, 656 12, 749 12,717 12,714 12,611 12,415 {.

Sales-finance companies
Credit unions._._____.__.

Consumer finance companies
Other

Retail outlets, total_
Department stores.
Furniture stores.___
Automobile dealers.

9,035 9,048 9,104 9. 176 9, 300 9. 476 9, 565 9, 598 9, 585 9, 564 9,573 9, 464 9,405 |_
2,039 2,076 2,127 2,167 2,227 2,284 2, 344 2.377 2,415 2,439 2,472 2, 446 2,451 |_
3,058 3, 063 3,105 3,123 3,156 3,209 3,234 3.231 3,229 3,248 3,332 3,320 3,306 |_
1,214 1,225 1.227 1,255 1,258 1,249 1,264 1,266 1,263 1,271 1,284 1,284 1,287

_--do._. 4,480 4,376 4.242 4,204 4,345 4,242 4.289 4,287 4,263 4,357 4,730 4,612 4,438 |._
1,351 1,304 1,176 1,229 1,249 1,144 1,161 1,167 1,134 1,199 1,393 1,381 1,326 |.

1,115 1,090 1075 1,077 1,077 1,072 1,083 1,077 1,080 1,002 1,146 1,108 1,079 {_
499 501 505 510 518 525 530 533 533 531 529 522 514 |
1,515 1. 481 1,486 1,478 1, 501 1, 501 1,515 1,510 1, 516 1,535 1, 662 1, 601 1,519 |

Noninstallment credit, total ... ... do....| 9,250 9,211 9, 461 9,779 9, 883 9,624 9,830 9, 855 9,770 9,934 | 10.671| 10,220 9,741

Single-payment loans....-
Charge accounts...._.
Service credit_
By type of hol
Financial institutions__._...._..
Retail oatlets_____.___
Service credit.

3,273 3,370 3,374 3, 082 3, 530 3,406 3, 458 3,403 3,405 3, 458 3, 502 3,514 3,542
3, 690 3, 534 3,735 3,834 3,948 3,810 3,957 3,942 3,991 4,135 4,760 4,264 3,710 |
2, 287 2,307 2,352 2,363 2,403 2,408 2,415 2,420 2,374 2,341 2, 409 2,451 2, 489

’ 3,273 3,370 3,374 3, 582 3, 530 3,406 3,458 3, 493 3.405 3,458 3, 502 3, 514 3,542
3,690 3, 534 3,735 3,834 3,948 3,810 3,957 3,942 3.901 4,135 4, 760 4,264 3,710
2,287 2,307 2, 352 2,363 2,405 2,408 2,415 2, 420 2,374 2,341 2. 409 2, 451 2,489

Installment eredit extended and repaid:
Unadjusted:

Extended, total

Automobile paper______

Other consumer-goods paper-

All other__

2,976 3.347 3, 594 3,748 3,674 3,837 3,704 3,388 3, 545 3,439 4,069 3,108
1.215 1,380 1,468 1,513 1,494 1, 563 1,467 1,364 1,404 1,250 1,305 1,190
_do__. 763 846 901 1.016 998 995 1,022 927 976 1, 020 1,333 799
998 1.121 1,225 1,219 1,182 1,279 1215 1,097 1.165 1,169 1.431 1,119

Repaid, total___._.___.__.
Automaohile paper__._..
Other consumer-goods paper.
All other

Adjusted:

Extended, total
Automobile paper__.._.
Other consumer-goods paper..
All other

3,056 3,311 3,382 3,376 3, 224 3,477 3, 360 3,276 3, 456 3,347 3, 560 3,476
1,193 1.284 1,305 1,321 1,250 1.361 1.306 1, 298 1,381 1,287 1,351 1, 360
908 963 927 952 914 971 982 928 968 956 946 87
955 1,064 1. 100 1,103 1. 060 1,145 1. 081 1,050 1,107 1,104 1,263 1,129

3, 509 3, 426 3,470 3, 635 3, 547 3, 599 3, 501 3, 54R 3, 541 3, 550 3,615 3, 504 3,235
~do__.. 1, 407 1,374 1,371 1,363 1, 356 1,381 1, 355 1.362 1,435 1,404 1,423 1.346 1,179 |
_do___. 963 931 937 995 1, 007 999 1,027 973 912 964 950 940 9010 |

do.... 1,139 1,121 1,162 1,177 1,184 1,219 1,209 1,181 1,194 1,191 1,233 1,218 1, 156

Repaid, total ...
Automobile paper.. ..
Other consumer-goods pape:
All other

FEDERAYL GOVERNMENT FINANCE

3,257 3, 255 3,284 3,313 3,339 3, 382 3,343 3,418 3,358 3,304 3, 408 3,421 3,401
1,284 1,272 1,204 1,305 1, 289 1,317 1,276 1,318 1,317 1,292 1, 368 1,368 1,317 |.

933 935 908 919 951 964 976 900 945 081 978 925 Gt | -
1,040 1,048 1,082 1, 08¢ 1,099 1,101 1,001 1,110 1,096 1,121 1,15 1,128 1,118

Budget receipts and expenditares:
Receipts, total
Reeripts, net.

mil.ofdol..| 7.48 | 12,145 | 6,142 7,759 12,819 | 3,734 | 6,475| 8100| 3,796 585 e611) 5243
d 6,183 | 10,737 | 4,256 | 5282 11,688 | 3,057 | 5128 7,225! 3,131 | 4827 | 5956 | 4,786

Customs._ . 53 66 65 64 58 70 65 65 76 67 63 69
Individual income taxes...._.._._._..._.._. do._. 4,708 2, 868 3,646 4,587 4,071 1,316 3,806 3,986 1,537 3,512 2,477 3,034
Corporation income and profits taxes__......do_. 445 7,327 520 502 1 6,722 541 355 2,304 424 3671 2,277 486
Employment taxes..__._...._.____ _.-do.... 1,160 692 633 1,314 580 366 1, 003 540 263 740 432 385 !
Other internal revenne and reeeipts. ... do__. 1,120 1,192 1,278 1,203 1, 378 1, 441 1,245 1,214 1,391 1,158 1.363 1,270

Expenditures, total

5,743 5, 584 5,987 5,944 6,279 6,347 5,930 5,667 6, 501 5, 806
Interest on public debt. . __.___ 630 6

585 601 604 604 641 659 628

Veterans’ services and benefits 407 414 419 444 409 377 382 362 421 432
Major national security ¢ - {573,654 ) v3,788 1 v 4,011 £3,869 ) 4,114 3,628 3,959 3,580 3, 700 3, 506
All other expenditures_ ... ... Sborl, 097 r 781 r953 1 r1,027 | 1,115 1,683 931 1,086 1,739 1,231
Public debt and guaranteed obligations:
Gross debt (dircet), end of month, total ... do..__| 276,269 | 274,999 | 274,008 | 275,234 | 270,527 | 272,460 | 273,845 | 274,412 | 274,067 | 274,747 | 274,898 | 274, 555 | 274,679 | 272,624
Interest bearing, total___._.__.____ do.._.} 273,919 | 272,773 | 272,066 | 273,074 | 268,486 | 270,595 | 272,018 | 272,688 | 272,406 | 273,132 | 272,874 | 272,777 | 272,959 | 270,948
Public issues. .. __ Ldo_._ | 228449 | 227,169 | 226,915 | 226,937 | 221,658 | 224,272 | 225,308 | 226,467 | 226,338 | 227, 146 | 227,075 | 227,307 | 227,000 § 225,137
Specinl issues... - .do_._.| 45,470 45, 603 45,151 46, 137 46, 827 46,323 46, 709 46, 221 46, 068 45, 986 45, 709 45, 470 45, 959 45, 810
Noninterest bearing. . do.__. 2,350 2, 226 1,942 2, 160 2, 042 1,874 1,828 1,724 1, 661 1. 615 2,024 1,777 1.720 1. 676
Obligations guaranteed by U. 8. Government, end
of month_ ... ... .. mil. of dol. 109 109 103 103 107 107 109 115 103 104 104 101 103 104
U. 8. Savings bonds:
Amount outstanding, end of month._____._._ do.__ 56,317 56, 068 55, 836 55, 586 54, 996 54, 631 54, 364 54,105 | 53,799 53. 533 53, 209 52, 846 652,754 52, 663
Sales, serics E through K§...____ _..do._.. 386 384 389 394 362 400 392 362 337 334 368 510 407 418
Redemptions. ... .o do_._. 728 723 707 797 1,076 840 750 713 729 694 813 998 590 600
Federal business-type activities, end of quarter: &
Assets, except interageney, total_________ mil. of d 169, 895 -] 169, 058
Loans receivable, total (less reserves)____._.. d 21,353

To aid agriculture____.._________
To aid homeowners_.
Foreign loans___
All other..._.__

I

Commodities, supplies, and materials.......do.___{. ...
U. S. Government securities_.__.
Other securities and investments__
Land, structures, and equipment.
All otherassets.__. ... _______._..

'

Liabilitics, except interagency, total
Bonds, notes, and debentures.__.
Other liabilities_ __.__.______

Private proprietary interest

U. 8. Government proprictary interest -

= _ 11,056
162, 364 161142 162,778

r Revised. » Preliminary. s Revision for January 1957 (to include defense support), $3,833 mil. 1 See note marked “o™”.

i See corresponding note on p. S-16. Q Includes data for defense support beginning January 1957.

§ Effective May 1957, for series E and H (series J and K discontinued after April 30, 1957). Data through February 1958, however, include minor amounts due to late reporting or adjust-
ments on discontinued series (F, G, J, K). .

& Figures are not directly comparable from quarter to quarter, since activities covered vary. Datareflect the condition of activities (public-enterprise and intragovernmental funds, certaln
other activities of the U. 8. Government, and certain deposit and trust revolving funds) reporting to the Treasury under Department Circular No. 966; excluded from the data are activities
(with total assets of $23,612 million) reporting as of June 30, 1957, pursuant to Supplement No. 1. Interagency items are excluded except in the case of trust revolving funds.
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SURVEY OF CURRENT BUSINESS

April 1938

Unless otherwise stated, statistics through 1956 and ,,,1,957 —— 1958
descriptive notes are shown in the 1957 edition of .
BUSINESS STATISTICS "ol | March | April | May | June | July | August |SBLeT-| octoper| Novem | Decom-| Janu- | Febru- | appg,
FINANCE—Continued
LIFE INSURANCE
Institute of Life Insurance:t
Assets, total, all U, S. life insurance companies
Bonds (book value), d . ar mil. tOfr dIOI S| 96,7381 97,074 | 97,488 | 97,868 | 98,230 { 99,005 { 99,374 | 99,812 | 100,224 | 100,597 | 101,043 | 101,672 |___.____ | ...
onds (book value), domestic and foreign, tota
mil. of dol._| 49,470 | 49,564 | 49,767 | 40.899 | 50,014 | 50,480 | 50,604 | 50,755 | 51.005 | 51,122 | 51,237
U. 8. Government 7, 544 7,427 7,430 7,340 7,270 7,306 7,268 7,224 7,233 7,135 6, 950
State, county, municipal (U. 8.). 2,251 2, 264 2,290 2, 290 2,323 2,333 2,340 2,352 2, 362 2,375
Publlc utlllty (U, 8. e 14,110 14,157 14,182 14, 259 14,339 14,375 14, 426 14, 504 14, 553 14, 602
Railroad (U. 8 ... . 837 3,840 3,838 3,843 3, 841 3,837 3,842 3,843 3, 845 3,845 3,846
Industrial and mlscellaneous (U.8)._... “do.. | 19,084 19, 204 19, 314 19,442 ¢ 19,541 19,844 19,932 | 20,076 | 20,222} 20,368 | 20,554
Stocks (book value), domestic and foreign, total |
mil. of dol..| 2,933 2,041 2,951 2, 958 2,956 2,993 3.018 3,010 3,021 3,028 3,007
Proferred (U. 8.). do._.] L6271 1,628 1,620 1,630 | 1,620 | 1,622 1,622| 1,624 1,630 | 1,626 | 1, 626
Common (U. 8.). -do ,‘ 1.287 1, 204 1,303 1.309 1,317 1,350 1,375 1,365 1, 370 1,381 1, 357
Mortgage loans, tota do____j 33,479 33,672 33,840 34,022 34,159 ‘34 356 34,547 1 34,697 | 34,859 34, 086 35, 230
Nonfarm . _ o icaaaiicao do__. B 31,601 31,179 31,334 31,498 31,620 31,794 31,978 32,122 32, 274 32,396 32, 640
Realestate ..o oo il do_._.j 2,865 2,883 2,907 2,948 2,983 3,004 3,032 3,059 3,085 3. 113 3,134
Policy loans and premium notes._ do.__. 3, 547 3,575 3, 606 3,633 3,657 3,703 8,731 3,764 3,802 3,833 3,863
Cash . o _do.__. 1,103 1,056 1, 080 1.058 1,118 1,113 1, 083 1,128 1,112 1,126 1,264
Lit (I)thor %%ts&_,,«-_,_M_ — ; Jdo._. 3,341 3,383 3,337 3,350 3,352 3,356 3,359 3,399 3,340 3,389 3,308
sife Insurance Agency Management Association:
Ingurance written (new paid-for insurance):1
Value, estimated total . ________.________ mil. of dol..l 5,000 5,653 5,907 6, 224 5,545 5,281 4,963 4,602 5,732 5,469 6,727
Group and wholesale. 1,281 1,158 1,510 1, 680 1,365 1,090 759 672 1,244 1,181 2,109
Industrial .__..___ - 509 563 &69 574 521 492 515 517 510 465 454
Ordinary total®... ... 3,210 3,932 3,828 3,970 3,659 3,699 3, 689 3,413 3,978 3,823 4,164
New England ... .. 211 250 241 255 234 232 225 200 244 246 292
Middle Atlantie 767 959 049 983 898 910 880 805 977 979 957
Bast North Central...______._... 679 826 788 843 731 770 784 725 826 796 861
West North Central _________.____ 250 301 282 309 297 306 208 273 316 292 r 327
South Atlantie..___________.__._ 372 449 450 458 445 428 436 433 477 455 481
East South Central.__._.___._____ 137 165 168 17 158 156 159 152 165 157 169
West South Central__.__._._.__..._ 283 346 323 348 332 333 332 320 364 331 r 384
Mountain___ 116 136 135 150 136 145 138 130 154 146 175
. P'mt(_nIf‘i(}_ Tacanan : 347 424 412 452 427 419 437 374 455 421 518
nstitute of Life Insuranc
Payments to pohcyholders and beneﬁcmrm esti- |
mated total____ L of dol._| 495.0 575.8 587.1 525.2 631.2 652.5
]349<1tt11 b({me%te LT (}o,v. 22[751 2322 248.8 223. 4 255.4 2?? 1
Matured endowments__._.__._......__..._ . do__._ . X 64.0 57.8 67.2 67.7
Disability payments_____________.__.________ do.... 8.9 10.0 10.2 9.2 8.8 11.4
Annuity payments_.___ ... .o ol do..._ 41.9 45.8 47.6 44.8 40.3 67.1
%u{ren(’]ier \éaluss_. gég ]0;8).3 118.3 1&1).7 1{1)3; %zllg g -
olicy dividends N 119. 4 98.2 .3 190.
Life Insurance Association of America:
Premiom income (39 cos.), quarterly total. ____ do. . |- 2.470.1
Accident and health___ R 391. 5
Annuities______. 3115
Group-_.. 284.9
Industrial. - 234.3
Ordinary . il 1,247.8

MONETARY STATISTICS
Gold and silver:

Gold:
Monetary stock, U. 8. (end of mo.)..__mil. of dol._
Net release from earmark§. . ______.___._ ... do____
Exports
Imports

Money supply (end of month):
Currency in circulation__ .. ___ . ... .__ mil. of dol..

Deposits and currency, total . ..ococooo do._..
Foreign banks deposits, net._...ooooooo_____ do_...
U. S. Government balances._ ..........___.__ do-_._

Deposits (adjusted) and currency, total§.._.. do_...
Demand deposits, adjusted§
Time deposits, adjustedq- -
Currency outside banks__.._._.__.__.._____ do.

Turnover of demand deposits except interbank and

U. 8. Government, annual rate:

New York City....-..._ratio of debits to deposns..
6 other centersg- ... -d
337 other reporting centers.._

r Revised.

» Preliminary.

22, 304
28.0
41,787
11 980

73,700
51, 200
12, 000

4 400

961
6, 396
.914

2,032
3,784
2,925

30, 575
225,100
3,100
3,900

218, 000

| 107,000

83, 600
27,400

78, 300
54, 400
13, 200

51

707
11,232
.914

2,346
1,248
3,360

30, 585
295,400
3,100
5,100

217,200
105, 200
84,600
27,400

48.7
32.0
22.5

22,318 | 22,620 | 22,623 | 22,627 | 22,620
58| 985.4| —6.0 ~-.8] =14
189 144 304 168 163
20,967 | 20,121 | 10,265 | 2,825 | 98,738
77,200 | 78,800 | 77,700 | 80,800 | 80,000
54,000 | 55,300 | 54,800 | 56,400 | 55,100
12,900 | 13,100 | 12,600 | 12,800 | 12,600
4,700 | 5000 4,900 5800 5 800
1,183 | 1,326 | 1,045 917 465
7,058 | 5,943 | 10,820 | 16,241 | 16,695
1914 1913 . 905 . 903 ~909
2,226 1 21111 2,209| 238} 23502
3217 4336 37931 2812 4628
3,735 | 2,486 | 3.38 | 2,859 | 2,500
30,519 | 30,836 | 31,082 | 30,933 | 31,133
298,200 | 228, 200 12229, 100 |»229, 300 |»229, 000
3,200 , »3.400 | »3,300 | »3 200
5500 | 6,600 | »6,100 | #5000 | »35 700
219,600 | 218,400 {2219, 700 [»221, 000 [»220, 000
107, 300 | 104,800 |»105, 600 {#106, 600 {105, 100
84,900 | 85,700 |» 86,400 | » 86, 700 | 87,100
27,400 | 27,900 |» 27,800 | » 27,800 | » 27,800
46.9 47. 51.4 49.5 4.7
30.3 30. 5 30.4 30.6 28.5
22.4 23.2 23.1 23.6 22.1

22, 635
—~9.0
358
19, 290

» 5,300

2220, 900
»105, 500
287,700
»27, 800

52.2
31.4

24.1

22, 691
36.9
172
42,956

2,817
4,719
3,334

31, 090
»231,100
» 3, 300
» 4,800

»223,000
»107,200
» 88,100
» 27, 800

49.9
29.6

2.7

22, 763
—31.2
206

r 34,511

v4 500

2223, 300
»107, 200
» 87, 600
» 28, 500

»108, 900

22,784
-37.3
5561

r 45,588

3,520
30, 576
231, 500

» 3,300
» 3,700

224, 500
2107, 500
39, 700
»27, 300

54.6
30.0
23.3

30, 554
2232, 200
»3, 700
»4, 900

223, 600
»105, 500
90, 800
%27, 300

55.4

?30.0 |.

»22.7

I Revisions for assets of all life insurance companies for January-July 1956 will be shown later; those for insurance written for 1956 are shown in the SURVEY beginning with the July 1957

issue

@Data for January 1956-April 1957 include revisions not distributed by areas; revised area data for 1956 will be shown later.

§ Or increase in earmarked gold ().

Q Includes data for the following countries not shown separately: Mexico (through February 1957 only); Colombia; Chile; Nicaragua; Australia, and India.
4 The term “‘adjusted’’ denotes exclusion of interbank and U. S. Government deposits; for demand dep051ts, also exclusion of cash items reported as in process of collection.
dIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
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L’l(njless otherwise stated,hstatistics l:hr(l);)15gh 1(,956 ant}_ 1957 1958
escriptive notes are shown in the 7 edition o . - -
BUSINESS STATISTICS Fobro- | March | April | May | June | July | August Septem- | gogoper | NQVOm-| Decm Jgg‘} Fobru- | March
FINANCE—Continued

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries....._ mil. of dol__
Food and kindred produets__.__

Textile mill prodnets 0.
Lumber and wood products (except ﬁ;m'fmre)
mil.

Paper and allied products. .
Chemicals and allied products
Petroleum refining.. . _....____
Stone, clay, and glass products.
Primary nonferrous metal.___
Primary iron and steel.___.___
Fabricated metal products (except ordn‘mco,

machinery, and transport. equip.)-.._niil. of dol_

Machinery (except clectrical) ... odo_._.
Electrical machinery.__________ ___________.__ do....
Transportation equipment (except motor vehicles,
ete.) --..mil. of do}
Motor vehicles and parts_____ co-.do...
All other manufacturing industries. ... ... do._.
Dividends paid (cash), all industries.._.______ do.
Electric utilities, net proﬁt after taxes (Fed. Res.)}
mil. of dol._

Railways and telephone cos. (see pp. 8-23 and 8-24).
SECURITIES ISSUED

Securities and Exchange Commission:

Estimated gross proceeds, total___.._.._. mil. of dol..
By type of security:

Bonds and notes, total ... ___._____.___.. do___.
Corporate.__..___._ _do___.

Common stock._ .. .-do__..

Preferred StocK_ oo cnaamaes do__.

By type of issuer:

Corporate, total @ ... do.__.
Manufacturing. __.__.__ _do___.
Mining____.____ _.do_._.
Public utility. ..do____
Railroad_______._ _do. .
Communication........_. _.do..._
Recal estate and finaneial .. ... ... do__..

Noncorporate, total @ .. .. .o ..
Government_ ..
State and munieipal .. oo

New corporate sceurity issues:

Estimated net proceeds, total. . cecaaceonnao- do_._.
Proposed uses of proceeds

New money, total___.__ _do_._.

Plant and equipment. -do____

Working capital_.._
Retirement of securitie:

Other purposes

State and municipal issues (Bond Buyer):
Long-term ... ool thous. of dol_.
Short-term._ . el do....

SECURITY MARKETS

Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)

Cash on hand and in banks..__._.._ ... mil. of dol__
Customers’ debit balances (net)
Customers’ free credit balances._.

Money borrowed. .o oo ecccme—eneaa :
) Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E)),
total§. oo . _dollars..

Domesti _.do____
Foreign___________________ ..do._..
Standard and Poor’s Corporat.
Industrial, utility, and railroad “(Al-tissues):
Composne (21 bonds) o*.__dol. per $100 bond_.
Domestic municipal (15 honds). ..do.__.
U. 8. Treasury bonds, taxable
Sales:
Total, excluding U, S. Government bouds:
Al registered cxchanges:
Market value ---thous. of dol_.
Face value do....
New York Stock Exchange:
Market value

Face value
New York Stock Exchange, exclusive of stopped
sales, face value, total§. ... ..._____ thous. of dol__
U. 8. Government _...do..__
Other than U. 8. Government, total§ -.do....
Domestic ..o oo -.do.._.
Foreign. el do....

* Revised. » Preliminary. 1 For bonds due or callable in 10 years or more; prior to November 1957 for

803.63).

144

568, 928
454, 707

93, 606
93,715

92,471
92,390

74, 802
35

74,767
71,862

2,883

4,099
224
66

12
149
453
806
120
176
390

149
385
236

120
467
346

1,804
393

1,365

1,271
1,106
165
21

73

503, 237
146, 928

313
2,741
820
2,005

93. 41
93. 656
77.04

104. 4
110.0
90. 88

85, 420
91, 927

84,305
90, 671

77,758
35

763, 411
204, 961

92, 48
92.72
76. 62

104.3
109.8
90. 45

105, 432
104, 640

104, 304
103, 350

90, 065
0

90, 065
86,120

3,935

707
558
149
15
64

538, 533
337, 264

91. 62
91.85
78.23

103.2
106. 9
89. 41

91,949
96, 698

90, 490
94, 864

87, 53{
87, 536

83, 306
4,227

2, 401

1,928
1074
407
66

1, 547
660
20
444
25
139
213

854
362
388
1,520
1,419
1,051
368
31

69

387, 502
152, 644

321
2,918

820
2,156

90.10
77.28
101.0

103.5
87.12

98, 622
103, 748

97,613
102, 590

87,626
0
87,626

83,073
4,538

tRevisions for electric utilities for last 3 quarters of 1955, respectively (mil. dol.): 292; 285; 325,

2 Includes data not shown separately.

516, 182
271,697

327
2,917

29
2,138

89.93
75.93

94,431
101, 398

93, 186
99, 907

84,054
2
84,052

79, 881
4,159

905
622
283
9
9

595, 240
272,017

332
2,863
8

2,003

90.12
90. 34
75.44

98.3
101.2
86.92

78, 750
85, 758

77, 601
84, 401

74,993
0
74,993

70, 978
4,013

437,163
252, 251

339
2,824
83

2,109

73,222
84, 634

71,978
83,093

73,706
0

73, 706
69, 798

3,896

203
10
29

682,730
302, 503

354
2,608

1,780

89.67
89.89
75.34

98.2
102.9
93.19

112, 849
130, 206

111, 565
128, 615

118, 62g
118, 623

113,105
5, 516

639, 335
93,579

325
2, 559
876
1,697

92, 67
92,93
75.27

98.3
103. 4
194.25

94, 231
109, 879

93,159
108, 569

99, 249
2

99, 247
95, 505

3,725

640, 418
459, 382

342
2,550
896
1,831

94. 85
95,12
77.59

102. 7
107.5
1100. 73

109, 562
129, 460

108, 149
127,775

119,125
0
119,125

114, 050
5,073

r 3,441
r 3,373
n7

39
28

782, 437
232, 803

328
2,613
937
1,740

1102. 66

112, 769
126, 929

111,021
124,912

117,884
r4

r 117, 880
112, 166

5,714

$Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.
" Number of bonds represents number currently used; the change in the number does not affect the continuity of series.

865, 558
284, 111

1102, 47

80,411
89,912

78, 859
87,914

88, 898
0

88,898 |-

84,293
4,572

105.0

bonds due or callable in 10-20 years (comparable price for November 1957 is
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S-20 SURVEY OF CURRENT BUSINESS April 105¢
Unless otherwise stated, statistics through 1956 andf § 1957 R N . ... A
descriptive notes are shown in the 1957 edition o Tebru- Qapt g ;
5 are ri . " A Septemn- Novem- | Decem- | Janu- | Febru- e
BUSINESS STATISTICS ary March | April MMay June July August %er October ber bor ary ary Mareh
FINANCE—Continued
i
SECURITY MARKETS—Continued 1
Bonds—Continued
Value, issues isted on N. Y. 8, E.: :

Market value, total, all issues §...oaon .. mil. of dol._| 101,317 | 101,605 | 100,657 | 100,061 | 98,483 | 98,351 | 98,530 | 98,481 | 99,015 | 102,487 | 106,072 | 106,780 ' 110,805 | __.. ...
Domestie ... 3 99, 503 99, 784 98, 847 98, 060 96,509 | 96, 447 96, 627 96, 573 97,093 | 100, 524 | 103,995 | 104,682 | 109.579 |. _. .
Forelgn._____._.__.. 1,223 1,228 1,227 1,351 1,335 1,263 1,254 1,253 1,276 1,236 1,320 1,339 1,330 I

Face value, total, allissues §. oo eemoanumnonans do....| 108,557 | 108,769 | 108,845 | 109,208 | 109,299 | 109,359 | 100,336 | 109,591 | 110,426 | 110,508 | 111,830 | 111,951 | 116,247 |
DOI'I(‘%IC ___________ - 106,336 | 106,548 | 106,613 | 106,765 | 106,855 | 106,976 | 106, 954 | 107, 208 108,010 | 108,173 | 109, 333 | 100, 464 : 113,630 | -

i 1I(;“orm;zn ...................................... 1,505 | 1,505| 1,602 1,727 | 1,728 | L664| 1662 | 1e6e| 1603 | Ledz| 17131 L7011 1696 J s
ields: !

D(I);mo%éc corporate (Moody’s) 3.99 3.97 3.96 4.02 4.15 4,26 4.37 4.44 4.46 4.49 431 4.06 1,01 4.04

¥ ratings:
.- 3.67 3.66 3.67 3.74 3.91 3.99 4.10 4.12 4.10 4.08 3.81 3.60 3.99 3.63
3.83 3.80 3.7 3.83 3.98 4.10 4,21 4,26 4.28 4.29 4.08 3.81 3.7 3.78
3.99 3.97 3.95 3.99 4.09 4.20 4,35 4.43 4. 46 4.50 4.31 4,01 .00 406
4.47 4.43 4.44 4.52 4. 63 4.73 4,82 4,93 4.99 5.68 5.03 4.83 1.66 1,68
3.94 3.90 3.89 3,96 4.14 4.19 4.29 4,31 4.32 4.34 4.11 3.91 3. 86 3.86
3.97 3.95 3.9 3.08 4.06 4.19 4.33 4.45 4.48 4,49 4.29 3.99 3.87 3.95
R’ulroad 4.06 4.04 4. 06 4.13 4.26 4.39 4.49 4, 56 4.57 4.65 4. 53 4.30 4.29 4. 30
Domestic municipal:
Bond Buyer (20 bonds) ..o do.___ 3.05 3.07 3.23 3.35 3.40 3.47 3. 56 3.45 3.43 3.27 2.97 2,90 308 oo
Standard and Poor’s Corp. (15 bonds). ~.do___. 3.26 3.32 3.33 3.52 3.75 3.75 3.91 3.90 3.79 3.76 3.47 3.32 3.37 3.45
U. 8. Treasury bonds, taxable...__..._._____. do._.. 3.20 3.25 2,30 3.39 3.61 3.63 3.62 3.64 3.84 13,57 13,30 13,24 13,26 13.25
Stocks
Cash dividend payments publicly reported:

Total dividend payments___.._..__._____ mil. Uf dol.. 335.4 | 1,670.7 762.3 300.0 | 1,679.0 763.6 316,2 | 1,671.8 738.2 325.0
Finanece. . _________ 103.1 107.7 133.4 62,4 107.2 146. 5 65,7 105.0 138.8 5.6
Manuiacturing. 116.2 | 1,120.1 272.0 130.6 | 1,120.6 280.9 120.4 | 1,126.8 263. 5 134.6
MIANINg e 3.0 127.5 8.1 2.6 125.7 7.4 2.5 134.6 8.0 2.4
Public utilities:

Communications. . .o coacaeaaaaoao do_... 1.2 42.0 140.7 1.3 41.7 141.0 1.3 41,2 141.1 1.3
Eleetricand gas__ o a oo do___. 80.6 119.0 107.2 81.2 132.6 95.5 83.0 134.5 92.9 85.2
Raiiroad . oo oo do___. 7.3 74.4 27.0 3.4 73.9 18.4 10.2 61.5 22.1 4.3
Trade ... _.do____ 18.4 45.0 63.6 1.5 51.2 62.0 14.5 42,5 64.1 14,1
Miscellaneous.__ ee-do_._. 5.6 26.0 10.3 7.0 26.1 1.9 9.6 25.7 77 7.5
Dividend rates, prices, arnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks)_dollars_. 5.44 5.44 5.44 5.44 5.43 5.44 5.44 5.45 5.45 5.38 5.40 5.37 53,34 5,384
Tndustrial (125 stocks) .o cce e do_.__ 5.01 5.91 5. 91 5.90 . 89 5,01 5.92 5.93 5.94 5.86 5.88 5.86 5.83 5.83
Public utility (24 Stocks) . - eeaeccccmcannnnas do___. 2.41 2.42 2.43 2.43 2.43 2.42 2.42 2,44 2. 44 2.45 2. 46 2.46 2. 46 2.46
Railroad (25 stocks) oo eacceeae do___. 4.11 4,11 4.09 4,09 4.09 4.09 4,08 4.09 3.98 3. 75 3.75 3.44 3.30 3.34
Bank (158t0eKsS) o oo do.__. 3.52 3.52 3.57 3.62 3.64 3.62 3.66 3.66 3.64 3,62 3.72 3,72 3.75 3.75
Insurance (10 StOCKS) . L. e oiueaioo oo do._.. 3.99 4.00 4.00 4.00 4.00 4.00 4.00 4.04 4.04 4,04 4,04 4.04 £ 07 4.07

Price per share, end of month (200 stocks) @ .. _do._..| 122.54 1 12514 | 130.64 | 134.19 135.80 | 129.12 | 121,02 { 116.51 | 117.38
Industrial (125 stoeks) .. do....| 138.53 1 14]1.98 1 149.42 | 154.31 157.66 | 148,83 138.73 133.59 | 134.30
Public utility (24 stocks). R 49,98 49, 88 50.37 51.85 49,60 48. 52 47.67 47.15 48,65
Railroad (25 stocks) . .o v oee e Tdo_.. 62.74 63. 56 64, 81 64, 55 66. 03 61.25 55.76 50. 88 48, 64

Yield (200 stockS) .. e percent. 4.44 4,35 1.16 4.05 4.05 4.01 4,21 4.50 4,68 4,58
Industrial (125 stocks). 1 4.27 4.16 3.96 3.82 3.7 3.75 3.08 4.27 4.45 4.36
Public utility (24 @tocks) 4,82 4,85 4.82 4. 69 4,96 4,88 4. 99 5.12 5.17 5.04
Railroad (25 stocks).___ 6. 55 6.47 6.31 6. 34 6.31 6.19 6. 66 7.34 7.82 7.7
Rank (15 stocks)_____ - 4.59 4. 58 4.601 4.77 4.84 4.68 4.62 4.81 5.08 4.84
Insurance (10 st0€KS) _. oo 3.10 2.99 2.92 2.91 2.97 3.05 3.34 3.49 3.74 3.56

Earnings per share (at annual rate), quarterly:

Industrial (125 stocks). _dollars. _f. ... 4
Public utility (24 stoc do_ -
Railroad (25 stocks) . oo oorvoeaaaann. L.do____ -
Dividend yields, preferre , 14 high-grade
P (Standard and Poor’s (‘orp ) JU percent. . 4.47 4.46 4.47 4.53 4.69 4.75 4.83 479 4.80 4.78
rices:
Dow Jones & Co., Ine. (65 stocks)._..dol. per share._| 165.68 | 167.16 | 170.86 | 175.04 | 17495 | 177.76 | 168.95 | 161.71 151.27 | 146,87 A .
Industrial (30 stocks) _____ d 472.78 485, 42 500. 83 5()5 33 514, 64 487. 97 471.79 443. 38 436.73 . ¢ 5.
Public utility (15 stocks)_ 71.09 72.02 73.01 2.14 70. 81 68. 49 67,44 65.18 65. 83 3 L0 3 3
Railroad (20 stocks)_______ 143.12 145. 83 146. 64 145 67 150. 84 142. 41 129. 85 116.70 104. 63 98.13 104. 90 106.64 ;104 70
Standard and Poor’s Corporation:
Industrial, public utility, and railroad:a"
Combmed index (500 stoeks) _._.___. 1941-43=10._ 43. 47 44,03 45.05 46.78 47.55 48. 51 45.84 43.98 41.24 40.35 40.33 41.12 4126 ¢ 42,11
Industrial, total (425 stocks) @ . .._.____ 46,10 46, 86 48,06 50,10 51.30 52. 54 49. 51 47. 52 44. 43 43. 41 43.29 43.98 4401 44.97
Capital goods (129 stocks)_____._ G 46. 43 46. 56 48, 26 50.11 50. 92 52,15 48,48 46. 32 43. 24 41.87 41,35 43.00 43.32 43. 60
Consumers’ goods (196 stocks)_.___ 31. 565 32.08 32.67 33. 64 33.59 34.86 33.65 32.75 31.55 30. 52 30.28 31.43 31.60 32.35
Public utility (50 stocks)..owcaaoac 32,29 32. 45 33.03 34,03 33.35 32.93 31.89 31.09 30. 39 30. 68 31.79 33.30 34.12 34. 57
B §a¥r0a11 (25 StOCKS) - e eecmcvmaccmammans do._..| 29.59 20,37 20.78 30.42 30.11 31.20 29. 52 27.17 24.78 22,63 21.39 22.69 23.00 22. 60
anks:
N. Y. City (128t0ckS) o oomoccaeeeeee. 19. 62 19. 50 19. 40 19,42 19,25 19.75 20.14 20,10 18.90 18.47 18.73 19.08 19.55 20.21
Outside N. Y. City (17 stocks). P 38.40 38.87 38.82 38. 96 38. 64 39. 56 39.57 39. 07 36. 96 35.75 35.76 37.98 38,87 39. 56
Fire insurance (17 StOCKS) - .o ccnccemmaeas d 26.70 27.80 28.38 28.31 27.99 27.73 25. 66 24.70 23.12 22.19 23.45 25.88 26, 81 27.49
Sales (Securitics and Exchange Commission):

Total on all registered exchanges:

Market value__._____ . eeenas mil, of dol..| 2,330 2,060 2, 681 3, 296 2,987 3,001 2,594 2,077 3, 252 2, 263 2, 540 2,634 2, 142

Sharessold.._.__.___. thousands__| 115,443 | 96,183 | 108,533 | 112,428 | 107,489 | 98,574 | 83,218 | 70,805 | 119,304 | 133,058 | 133,727 | 101,259 | 91,679

On New York Stock Exchange:
Market value. ... oceaeaas mil. of dol..| 1,997 1,720 2, 267 2,818 2,543 2,620 2,216 1,780 2,822 1, 967 2,208 2,297 1, BEG
Shares sold thousands..{ 87,467 | 67,115 | 73,000 | 72,669 | 72,584 | 65,617 | 54,544 | 48,000 | 84,770 | 106,970 | 104,001 | 72,909 | 64.976
Exclusive of odd lot and stopped sales (N. Y.
THDES) - oo e e thousands.._| 37,575 { 85,652 | 48,310 | 52,550 | 44,479 | 48,262 | 41,409 | 36,873 | 63,983 | 48,217 | 54,468 | 49,871 | 40, 198
Shares listed, New York Stock Exchange:

Market value, all listed shares. ... mil. of dol__; 207,719 | 212,320 | 221,595 | 228,585 | 227,928 | 229,924 | 217,898 | 205,705 | 196,675 | 200,919 | 195 570 | 204,969 | 201,174 |
Number of shares listed ... __.___..ooooo.. millions_.{ 4,556 4, 570 4, 587 , 656 4,678 4,705 4,719 4,733 4,747 4,781 4,804 4,813 4,826 |

r Revised. » Preliminary. 1 For bonds due or callable in 10 years or more; prior to November 1957 for bonds due or callable in 10-20 years (comparable yield for November 1957 is

3.61 percent).

Include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds shown

0 p. S-19.
@ Includes data not shown separately.

o'Number of stocks represents number currently used; the change in the number does not affect the continuity of series.

9Data not shown in 1957 BUSINESS STATISTICS; indexes prior to August 1956 are available upon request.
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Unless otherwise stated, statisties through ld!)fs andr 1957
descriptive notes are shown in the 1957 edition o ; ~ . Septen- Novem- | Decemn- | Jann- | Febru-
BUSINESS STATISTICS ¥ g‘l?;“ Mareh | April | May | June | July | August [PPL™ | October | NG A aty ary | March

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)

Exports of goods and services, total________ mil.of dol . | .. __ TV267 oot VA i S I (R 6,682 1| 7, 944 ...........................
Military transfers under grants, net. ... do_ . foeeoao (G017 R A 888 | e 463 ||l 157278 U IR O,
Merchandise, adjusted, excluding military trans-

actions® _.mil. of dol._

Income on investments abroad. . -

Other services and military transactions
Imports of goods and services, total.._..._..._._.

Merchandise, adjustedOd .. ._.__._.

Income on foreign investments in U. 8

Military expenditures___._.._.....__

Other ServieeS g oo
Balance on goods and serviees. .o ocaovecoeoooo
Unilateral transfers (net), total..

Private.___ _—-

Government. ..ol
U. 8. long- and short-term capital (net), total.___do._..

Private d

Government______._.__.___._____._____

Foreign long- and short-term capital (net)._

Gold sales [purchases (=))..ooo_._._._.__

Errors and omissions. .. ______ ... ...

FOREIGN TRADE
Indexes

Exporis of U, 8. merchandise:}

‘:yunmity __________________________ 1936-38=100. _ 299 397 346 339 336 T 316 r312 r 284 308 r 311

Volue.._._. ee-.do... 7 655 874 758 738 r 726 T 688 683 626 681 684

Unit value.__ 219 220 219 218 216 r 218 r 219 220 221 220
Impoerts for consumption:

(l)‘:;umitv_ P ' 166 186 181 182 164 r 101 177 169 7106 176

Value_._. 489 549 530 r 533 478 7 556 509 493 r 563 506

Unit value. .. ... 294 206 293 292 292 291 287 202 r 286 287

AgrimltumIlTprSoducts,h quantit?’g X
Exports, U, 8. merchandise, total:

pl"na,(]justed“_,_‘_.____1___ 178 195 166 155 163 134 135 142 161 161
SQeasonally adjusted._ ... - 167 185 172 160 186 174 168 156 r 145 137
Cotton (incl. linters), seas. adj...________..__ 195 214 187 217 173 319 206 178 167 162
Imports for consumption, total:
Unadjusted ____________________________. [6)]
Seasonally adjusted.. . O] -
Supplementary imports, seas. adj. (1)
Complementary imports, seas. adj (1) B e
Shipping Weight
Water-borne trade:
Exports, inel. reexports §..._._._ thous. of long tons_ | 11,244 | 14,719} 14,370 ; 13,723 | 14,138 | 12,748 | 13,221 | 10,0551 13,632 | 10,020 . __ ____ b oo Jeecaeed o
General iIMports. . .o ool do... 9,679 | 10,811 | 131,493 | 13,505} 13,280 1 15665 | 15,221 | 13,322 | 15083 ] 12,105 | . . Jeceooooo oo
Value}
Exports (mdse.}, including recxports, totaly
p { % & ports, mil. of dol_. 71,6110 (72,150.8 {71,863.6 (71,813.2 ["1,786.1 1r1,601.8 I71,677.3 |71,540.3 |71,674.4 |7 1,682.7 { 1,638.6} 1,510.9 | 1,344.9 | _______.
By geographic regions:A
AfYICA el r44,150 | * 74,450 | v 72,631 | 768,185 [ ¥ 55,736 | 48,972 | * 55,764 1 747,293 |+ 52,071 | * 54,695 | » 50,155 | 51,867
Asia and Oceania _|7 295,672 {r 401, 084 |7 346, 993 |r 332, 487 17320, 549 280, 257 (7 262, 275 |7 245,418 | 271, 004 |7 278, 548 1r 290, 659 | 256,989 |.
Burope. . e _|7 494,996 {658, 851 |7 519, 585 {7481, 583 {7474, 449 | 428 700 {423,105 |7 411,041 |* 438 665 |7 449,055 |~ 454, 600 § 400, 677
Northern North America._ 314,892 [+ 366, 591 |~ 374,326 |~ 374, 139 |7 355,837 |r 321,432 [~ 309, 893 {7303, 742 {317,301 |r 205, 304 |~ 265, 460 | 248,465
Southern North America . 7167, 262 [ 215,246 |7 192,613 |~ 184,467 |7 167, 796 | 162,050 |7 183,830 |7 167,087 {103, 478 |7 204, 407 |r194, 590 | 179, 586
South America ..o e do._.__|7144,119 [r 256,423 |7 222, 498 |7 227, 562 |7 224, 510 [r 209, 209 | 248, 252 |7 216,063 [r 234, 520 |7 228, 956 |- 226, 756 | 202,192
By& }ogxding countries:
Alrica:
) e SN T4,545 | *4,310 ) 72,666 73,6631 72,955 | r24221 3,054 | 3,066, 3,84 72,78 | r3,608 3,728 ||l
Union of South Africa v17,006 | 729,920 | 23,661 | £ 27,970 | 7 23,887 | 122,034 | v 25,617 | r 19,778 | 1 24,623 | r 24,011 | - 22,263 | 226,641 (oo { "
Asta and Qceania:
Australia, including New Guinea..._...... do_._.| 711,224 21,649 | v 13,281 | r 17,537 | 716,534 | r 12,710 | r 15,208 | r 17,722 | r 28,317 [ 21,918 [r 22,928 } 13,775
British Malaya-..____ .. ________________ do_...f 2,973 | 4,133 | 74,044 ) 3,605 3,649 r3.368 | v3,432 | r2,600 | 3,354 | 73,127 | r4,007§ 52,398
China, including Manchuria. _____________ do..._ 4 [ O 4] 3 [} 0 0 0 0
India and Pakistan.._.._. cew-do... [T 47,362 | 761,750 jr 53,224 | 743,599 | 40,080 |44, 590 | 43,081 |r42,578 | r 41,937 | 734,389 | r 41,748 43, 321
Japan. .. .________ ww--do_ 7111, 410 17130, 588 |r 128, 530 |7 125, 885 {7 110,985 v 101,232 | r 82,913 | 7 64,816 | r 76,601 | r 95,811 |~ 88,113 | 78,145
Indonesia_ ____.__ emenfo ] 77,234 1 714,203 {711,516 1 79,692 | r8,100 ) 9,587 | 4,735 | 7,278 | r 7,071 | v8 4761 78 561 5, 481
Republic of the Philippines..._........_.__ do... {727,475 | r 43,357 1 733,288 | 730,013 | 732,173 | 24,776 | * 31,650 | 29,083 | 731,872 | v 25,032 | 7 29,875 | 22,515
Europe:
France .. i T75,622 |7 56,625 | v 54,362 | 7 50,345 | v 49,002 ] r 43,221 | v 34,495 | £ 33,000 | v 36,042 | r 32,770 1 41,255
East Germany.._. 96 57 0 7 53 9 0 1 0 6
West Germany__. 708,083 | 179,937 } 781,618 |7 72,765 | r 76,011 | r 73,244 1 769,144 | r 76,955 | r 79,980 | - 79,839 | 78, 250
Ttaly_ . _.___.___ - 764,983 | 781,320 |7 58,758 | 7 56,585 (v 53,285 | * 41,700 | v 49,404 | r 47,883 | r 51,202 | v 47,344 | r 53, 187 38,879
Union of Soviet Socialist Republics . 110 78 112 117 18 T 782 255§ 71,450 383 47 5 31
United Kingdom-.._.________.___.____.____ 794,152 |7124,635 | 90,026 | * 86,454 | * 77,618 | £ 77,007 | * 76,140 | v 97,489 {100,253 | * 88,481 | r 81, 631 73,584
North and South America:
Canada. ... do....{"314,881 (r366, 589 |r374,303 |7 374,089 |7 355,805 |7 321,413 |r 300,868 {303,073 | 317,373 {205,200 |r 265,450 § 248,421 | _______.| ___ _____
Latin American Republics, total @ _.___.__ do....|"292, 213 |r443, 693 |7 387,820 |v 388,443 (7373, 688 17354, 312 | 411, 793 (363, 972 Ir 406, 346 |~ 411,331 T 308,163 | 361, 601
Argentina - 721,099 | 733,888 | r 31,426 {727,342 | r 24,167 | 719,846 | 7 26,044 | 7 17,956 | r 20,814 | 7 18,545 | 718,647 | 16,756 |.
Brazil____________ - r 24,286 | r 37,981 (43,087 | r 42,577 | 7 54,773 | r 38,956 | r 47,051 | r 39,566 | r 41,506 {738,204 | r 46,115 45, 765
Chile . e r10,623 | 722,919 | 17,081 | 719,076 | r 36,147 { r 17,537 {* 15,706 {715,724 | r 14,441 {715,028 | r 13,692 14,016
Colombia__. do....| 711,244 | r 21,527 714,473 | 7 16,169 | 7 17,593 | r 23,390 |~ 30,438 |~ 23,034 [ £ 26,945 {722,254 | r 20,501 | 19,442
Cuba... 46,923 | 1 64,443 | r 51,283 |7 49,441 | » 44,276 | r 47,336 | r 49,492 |7 45,644 | r 54,792 | r 60,421 | r 55,259 | 50,947
Mexieo._.... 771,106 {781,107 | 7 74,793 | 76,596 | 72,121 | 767,005 |~ 78,127 | r 70,792 | r 80,135 | r 81,100 | r 81,308 { 76, 050
Venezuela. . ... .. ... 756,043 [ 795,284 {782,713 1 789,444 | 82,241 178,382 [ 797,031 1r 89,072 ir103,879 'r105,925 '~100,739 | 82, 368
r Revised. » Preliminary. 1 Revised imports indexes will be published later. ¢ Data include Southern British Africa (1957 menthly average exports, $2,250). For Colony of

Singupore only (exports to Federation of Malaya, formerly included, totaled $452,000 in January 1958).

OAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing.

1 Revisions for following periods will be shown later: January 1956-January 1957 (general revisio
and certain components only); also for 1941-54, private relief shipments of food produets,

1Revised series, reflecting change in comparison base period and increased coverage.
United States; complementary imports include all other.

§Excludes “special category” shipments and all commodities ex

dExcludes military expenditures.
ns in both exports and {mports); July-December 1955 and January-May 1954 (total exports
formerly included with finished manufactures, have been shifted to the manufactured foodstuffs class.
Supplementary imports are those similar to, or interchangeable with, commodities produced in the
A detailed description of the indexes and data for earlier years will be available later.
ported under foreign-aid programs as Department of Defense controlled cargo.

{Data include shipments (wilitary and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also “consumables and construe-

tion” shipments) are as follows (mil. dol.): February 1957-February 1958, respectively—121.4; 129.4; 83.7; 102.2; 134.1; 186.8; 141.2; 103.2; 74.1; 86.8; 95.3; 108.7; 99.5.

AExcludes “special eategory” shipments. QIncludes countries not shown separately.

459241°—58 5
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Unless otherwise stated, statistics through 1956 ant} _ 1957 N 1958
descriptive notes are shown in the 1957 edition o .
BUSINESS STATISTICS Fobru- | March | April | May ' June l July | August Se%tem October | Novem- | Decem- | Janu- | Febrtt- | nrypen
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuel—Continued
Exports of U. S. merchandise, total§...____ mil. of dol..|"1,596.9 {r2,181.3 |r1,847.2 | 1,798.1 |r1,768.7 [r 1,676.1 {r1,664.0 |*1,526.0 {r 1,660.3 |r1,668.3 | 1,626.2 | 1,495.0 |_________| ... __.
By economic classes:
Crude materials__ 267,369 |r320, 538 | 275,377 |7264,114 |* 248,302 |r225,236 |r228,080 {241,637 [r258 806 | 248,863 | 252,126 | 199,188
Crude foodstufls_____._____________._______. d 117,236 (129,907 {7124, 631 |~110,217 [r133,153 97,468 |r105, 354 88,721 | 799,727 | 100, 568 | 105,201 | 105,112
Manufactured foodstuffs and beverages r 93,639 | 135,181 | r 99,260 | 7 88, 961 Ir 100,045 (91,358 | v 79,160 | 94,222 | r 94,986 | r 87,711 99,830 | 75,808
Semimanufactures @ __..._ r287,995 r367,871 17312, 432 17300, 515 7281, 673 f264[ 581 (245,387 |r219,014 |7231,738 |r223 855 | 208, 486 | 186,490
Finished manufacturesQ ... - (7830, 643 (71,177,765 71,035,505 171,034,266 171,005,564 r997 460 71,005,997 |7 882, 433 |7975, 050 |71,007,334 | 960, 505 | 928, 349
By principal commodities: ;
Agricultural products, total® 304,053 {7466, 925 |+385,040 {361,392 17383, 268 (314,962 |7313, 623 [332, 583 |r371,442 |7368,471 | 394,190 | 324,064 | ... ___ ... ___ R
Cotton, unmanufactured ___..____ 122,492 | 120,080 { 92,161 | 100,925 | 7 80,736 63,722 | r 51,751 | r 56,652 | r 72,792 79, 750 94, 977
Fruits, vegetables, and preparatio: 23,368 | 27,278 | 29,096 | 34,031 | 31,953 | 31,425 | 30,771 | 31,118 | 36,919 [ 31,088 | 28,610
Grains and preparations_____._.._ 127,177 (149,371 7135 327 |7105,899 [r128, 380 96,032 17104, 159 94,873 | 97,445 | 102,099 | 104,478
Packing-house produets.___. 25,731 36, 069 25,524 1 727,432 | v 30,643 | r 23,002 | v 18,460 | 7 23,503 | r 21,373 22,755 22, 320
Tobacco and manufactures 23,280 | 27,464 | 26,092 26 668 | r 35,685 | 26,675 | 35,366 | 763,169 | 61,763 | 41,367 | 39,366
Nonagricultural products, totald.__._._ mil. of dol._|r1,202.8 |r1,664.3 {71,462.2 {71,436.7 |71,385.5 [*1,361.1 |71,850.4 |71,193.4 (71,288.9 |r1,299.9 { 1,232.0 | 1,17L.0 | ... ___j.._______
Automobiles, parts, and accessories
thous. of dol._| 101,850 | 161,012 |r142,896 | 147,769 |~113,533 (v107,832 | 110,811 | r 92,280 [r100,744 |7130,884 | 140,662 | 118,739 {.________|._.____ -
Chemicals and related products§.._.__. 0..-_| 798,708 |r138,908 123,750 |~134,028 113,826 {115,337 [r118,924 i7105,433 |r117,125 |7115,730 | 110,615
Coal and related fuels__._______ - 70, 961 79, 561 80,631 | r 84,270 77,921 | 81,660 | r 73,992 70,913 58,251 55, 351
Iron and steel-mill products..._._._..__._ r147,253 |7133,478 17126, 700 7126, 643 {125,459 {r114,950 {101,350 |r105,988 | r 93,667 | 83,757
Machinery, total§B . oo c oo do__._[r279,935 |r424,341 |~371,859 |7385,722 {7353,837 |354,308 |r347,342 {r315,433 |r349,829 |-358,357 1 339,190
Agricultaral __________.____ - 11, 615 15,752 17,068 14,438 | r 12,448 12,394 | 8,504 8,63 8,253 | r 7,067 7, 590
"Tractors, parts, and accessories._..___.__. do._..t 29,602 | 48,154 | 37,477 | 736,933 i 731,112 | 28,293 | 28,604 | 729,793 1 730,079 | 26,478 1 23,319
Electrical .....__ do-_..{ 67,374 | 91,606 | r 84,642 89, 612 80,862 | r 96,853 | r 87,903 | r 75,179 87,842 | 103, 087 86, 874
Metalworking$§. ... s do_._.| 16,707 { 30,805 | 30,253 | 27,218 | 25,902 | 28,780 | 26,368 | 25,328 | 723,847 | 26,831 27, 880
Other industrial do.-...|r 142,541 {r221, 276 {187,415 |r202, 310 (190,398 |r175,449 {7184, 628 [7161,757 |7185,468 |r180,813 { 179, 840 174 222
Petroleum and products__._ ~-do____{r115226 |~145,160 {107,326 | r 80,082 | 70,107 | 62,007 ) 63,962 | 58,736 | 60,865 | 64,884 | 52,350 | 44,267 | ________
Textiles and manufactures. ew-doo.ol] 49,926 | £ 73,272 | r 59,489 | 60,656 | r 53,169 | 745,259 | r 53,293 | 1 50,638 | r 56,712 | » 58,335 | 55,318 | 47,019 [..____.__
General imports, total. .. caeocococaeaoo mil, of dol..| r992.9 ) r1,132.5 |7 1,119.0 )~ 1,105.7 ; r983.6 |r1,146.5 | 1,042.5 |7 1,008.7 |7 1,147.9 | 1,043.2 | 1,141.1 | 1,095.3 | o o |ecmaeeo..
By geographic regions:
Africa. ol thous. of dol..] 45,474 {771,925 | 7 52,321 | r 47,099 | 741,632 |~ 50,001 |38 884 |r39,755 | 44,052 | 44,272 | 53,858
Asiaand Oceania_. .. oo 0.-.| 147,383 7 177,733 |7 185, 364 | 185,492 i~ 150, 427 |* 199, 938 |7 208, 472 [~ 196, 003 (-207,252 | 164, 755 | 187,313
Europe.._.. do..._|"214, 944 7279, 377 ;7 286, 202 | 268, 487 )7 243,253 |r 271,277 |r 229,092 {7246, 900 |~ 294, 463 | 259, 234 | 281,286
i
Northern North America.....ccceeaamaoeeaea- do....| 217,116 |7234,115 | 238, 114 ir 260, 2206 ! 239, 954 |7 263, 658 [r247, 988 (r 242, 557 [r 274,473 | 236,375 | 235,370
Southern North AMerica. .- memmeaonoocemv do..2_|r139, 572 |- 146,781 |- 133,223 |- 138, 913 |7 127,031 |- 142,733 | 111,153 |- 104,788 |- 113,614 | 123,276 | 136,773
South America._ do....|r 228,442 |r222, 526 {7223, 801 |7 205, 466 {* 172,347 |r218, 873 |r 206,913 [r 178,730 |r214,043 | 215,253 | 247,038
By leading countries: 1
Afrlca
___________ do. 1.575 1.470 633 1,147 ‘ 205 1,237 1,146 2,714 1,163 2,314 1,434
Umon of South AfTiCa emeeeovmmemacananan do__-.| 6,156 {711,408 ' 710,077 | r8,007 | 9,064 [ 11,233 | 5,916 8,137 | 76,487 5, 626 8,922
Asia and Oceania:
Australia, including New Guinea.......... do___.; 14,486 { 11,565 14,438 |~ 14,575 | 713,155 | 12,372 | 11,424 | 10,273 | 11,318 7,780 8,299
British Malaya do._..] 12,629 16, 600 17,511 18, 564 11,764 | 20,092 | 7 15,363 | r 15,605 18, 002 17,281 12, 747
China, including Manchuria. 1, 645 922 ‘ 575 104 65 34 41 30 87 100 20
India and Pakistan 15,435 | 7 25,894 | r 22,185 19, 671 [ 21,113 | r 22,951 | 717,209 | 23,479 19, 753 16,186 | 21,849
Japan_ _ 38,680 | 46,0604 | 49,013 | 49 344 v 41 684 | 752,750 | 58,482 | r 56,426 | 59,275 | 49.107 | 51,543
Indonesia.__.__ 13,836 | r 14,078 | r 15,917 16,250 | r 10 348 | 717,644 717,249 | 20,531 | 21,305 | 18,008 | 21,524
E Republic of the Philippines. ... _- 21,489 [ 290,182 | 26,400 | 22,926 [ 21,075 | 722,196 | r 21,456 | 16,769 | r 19,462 13, 591 17,995
urope:
Fralzlce_ - 17,362 1 r 21,049 | 26,257 | 21,023 ' r20,881 | 23,224 | 19,944 | 19,301 | 21,861 19,964 | 23,130
East Germany.. 601 569 43 312 194 135 534 422 417 354 459
West Germany do._._{ 741,003 | r 52,135 | * 53,771 | 7 50,394 |~ 44,603 | 7 47,502 | 7 51,220 | » 47,681 | 64,823 | 7 50,535 | 57,606
Taly oo do....; 16,342 20, 927 | 19,333 [717,176 | £ 19,723 | r 21,527 |+ 21,665 | 17,872 | 24,853 { 20,381 | 23,459
Union of Soviet Socialist Republies.._....- do_... 1,943 566 1,038 1,636 2, 364 1,028 2,314 1,473 2,260 240 631 .
United Kingdom_____ do. r50,211 | 71,898 | r 70,457 | v 66,142 | r 57,3881 | 771,500 | 7 52,806 | 66,229 | 71,284 | 67,684 | 61,706
North and South America: i
Canada... do_...| 217,080 |r234, 078 'r238, 085 {259,913 7239, 833 |r263, 599 (247,966 !r 242,301 |r274,345 | 236,257 | 235, 349
Latin American Republics, totale. ... .- do_-._|7 334,346 [7331, 800 .7 323, 033 {7313, 106 |~ 272,095 |r 329,824 {290,422 {r 260,995 |r298, 521 | 305,809 } 350, 954
Argentina d 11, 532 14,532 | 12,008 11,871 13,465 1 9,771 8, 081 8, 006 8, 846 7,593 10, 504
Brazil.__ 63, 566 | 47,079 | 7 46,104 39,411 42,174 | r 42, 580 48,610 | 64,117 | 67,744 84, 620
Chile -.do____| 15026 17,123 @ 24, 849 13,034 | r 14,629 17,668 14, 595 11, 364 14, 659 15,271 15,372
Colombia.. . ...do___.[ 35517 | 725342 { 30,619 | 25,616 16, 831 47,987 | 43,161 24,725 | 26,478 | 38,210 | 33,392 |-
Cuba_____ .do....| 35,161 | 745,485 | 40,821 | 747,641 | 741,677 51,710 | 41,077 43,858 | 37,354 ; 31,892 23,397
Mexico ~do.___| 739,813 | 36,059 {736,463 | 37,011 |~ 33,984 | r 34,105 | 26,794 | 28,002 31,622 1 34,276 ; 47,185
Venezuela..__ _do__..| 68,030 | 80,468 ' 84,887 86,630 | 70,633 | 779,961 | r 74,632 | 7 65,452 ) r 73,203 63, 515 78,389
Imports for consumption, total. .. ...oc-- mil. of dol._{~ 1,002.8 |7 1,127.¢ - 1,088.0 {r1,092.4 | r980.3 !71,141.1 |- 1,044.6 |~ 1,011.5 |7 1,155.0 | 1,037.3 | 1,133.5 | 1,109.0 {________ |...___.__
By economic classes:
Crude materials. ..o cececaoooool thous. of dol_.[ 228,790 |r265,273 - 239,487 {268,992 | 248, 431 »290, 832 | 281, 560 |7 278, 796 |r 205,436 | 243,503 | 272,438 | 283,726
Crude foodstuffs_________ e d 206, 841 (176,703 - 152, 188 (148,291 7125, 527 |7 166,423 | 139,414 | 126,579 | 161,277 | 192,087 | 223,588 | 186, 604
Manufactured foodstufis and beverages....._ 88,288 |7113, 584 108, 631 |7112,173 | * 98, 696 |7 114, 640 |~ 105, 834 | 103,794 | 119,873 | 98, 517 | 101,321 | 109,085
Semimanufactures_.____ r230, 937 [r266, 883 f 259 563 |7250, 103 |7 233, 557 |* 248, 496 |7 233, 685 |219, 863 (245,130 | 217,739 | 241,073 | 220, 266
Finished manufactures. 247,976 |7 304, 533 | ' 308 158 |7 308,835 1v274,126 | 320, 756 | 284, 091 [*282,477 |7 333,272 | 285,494 | 295,114 | 309, 287
By principal commodities:
Agricultural products, total®___. * 354, 951 [7356, 783 " 329,770 (7312, 317 7259, 402 |7 323,157 (297,420 | 288, 544 |~ 328, 507 | 331,374 | 376,136 | 356, 389
Cocoa (cacao) beans, incl. shells 8,745 1 14,256 | , 34 7,752 1 13,307 | 12,474 , 864 5, 337 7,092 ,007 | 24,460 | 18,349
163,386 | 119,766 ,7106, 387 | r 98, 101 78,299 | 109,415 | 97,339 | 81,227 | 103,161 | 131,996 | 144,890 | 116,119
3, 680 5, 342 4,928 4,442 | 74,355 2, 887 4, 578 4,109 3,97 3,101 3,721 3, 630
24,976 | 27,963 | 38,383 | 31,269 {718,069 | 28,289 | 30,831 ; 28,341 | 32,117 { 27,573 | 31,385 | 25,149
Sugar. . el - 38,603 | 45,610 | 41,903 42,814 | r 41,253 | r 49,481 41,638 | 37,023 { 33,825 | 22,772 19,322 43, 366
Wool and mohair, unmanufactured........ 23,463 [ 723,405 | r 19,127 | r 15,288 | 14,866 {715,508 | 17,523 | 18,757 | 14,674 | 11,877 | 11,243 | 17,607
Nonagricultural produets, total®. ... 647, 880 17770, 194 (- 758,257 (780,075 |7 720,936 |7 817,990 | 747,165 {722, 965 |7 826,480 | 705,966 | 757,398 | 752,880 \ . .. _|._.....__
Furs and manufactures. ... co.onococoans d r 9, 050 9,125 5, 581 7,562 5,524 | 4,927 4,040 5, 850 , 3,324 | 16,825 | 14,130 j____.___ | ... ..
Nonferrous ores, metals, and manufactures,
total®._ .l thous. of dol..| 104,835 | 125,726 | 120, 803 |~ 122,329 |~ 109, 654 {107, 614 |100, 755 |r 101,365 } 107,262 | 103,227 | 113,937 | 114,375 _____.___
Copper, incl. ore and manufactures..._.. do-_—- 37,246 | 39,976 | 37,499 {732,089 | r 26,908 | r 30,900 | 26,395 | 23,484 | 29,443 ; 26,0565 | 26,185 | 40,140 |_
Tin, including ore_ ... oo ooeoaoin o...-i 8956 | 11,531 9,610 | 13,475 7,979 | 14,646, 11,034 | 711,722 | 8 844 8, 269 4, 527 5,863 |-
Paper base stocks. _ . e cicremcccaaan do_...| 27,759 | 26,013 | 24,133 | 25,959 | 24,066 | 25844 | 28 788 | 726,954 | 32,453 | 26,506 | 22,870 | 22,066 |.
Newsprint.._.. do___.| 52,936 53, 689 57 970 | 57,139 |r 53,109 62,950 ; 51,045 52,523 | 59,576 | 50,993 50, 199 50, 521 |-
Petroleum and products. __coccmcaao.s do..._; 113,908 :r132,199 I 129 442 " 133, 505 |7121, 032 |r 146, 309 ;r 139, 995 {118, 432 |7136,979 | 119, 878 137 294 | 154,029 (___.__.__

r Revised. » Preliminary. 1See sxmilar note on p. S-21,

@ Data for semimanufactures reported as “special category, type 1" are included with finished manufactures.

GIncludes data not shown separately.
§Excludes ‘‘special category, type 1’ exports.

§See similar nofe on p. S-21.
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Unless otherwise stated, statistics through ?56 andf 1957 1958

descriptive notes are shown in the 1957 edition o Febru Se

- ptem- Novem-{ Decem-| Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines

Operations on scheduled airlines:

Miles flown, revenue .. ... thousands..| 51,682 | 59,224 | 57,716 | 59,863 | 59,655 | 62,058 | 63,562 | 60,707 | 61,398 | 57,523 | 61,638

Express and freight ton-miles flown -] 18,272} 20,930 | 20,390 | 23,609 | 22,396 | 21,969 | 23,651 | 23,007 | 24,080 | 20,686 | 21,730

Mail ton-miles flown_____._______ Tldo - 7,307 8, 242 8,125 8,356 7,628 7,552 7,749 7,219 8,214 7,762 | 11,083

Passengers originated, revenue. _do____ 2, 808 3,326 3,370 3,433 3, 707 3, 525 3. 741 3,445 3,483 3,114 3,274

Passenger-miles flown, revenue. .........-. millions__ 1 702 2,006 2,008 2,016 2,333 2,253 2,349 2, 100 2,015 1,790 2,031

Express Operations
Transportation revenues._._...._._._._.__ thous. of dol__[ 30,125 { 33,445 | 29,827 [ 22,506 | 22,215 | 24,405| 30,770 | 31,961 | 34,039 [ 31,469 | 38,072 | 28,265 |.ccceee | .-
Express privilege payments, . _.do.__.| 9,019 | 11,823 9,347 4,939 6,236 7,278 § 11,351 | 11,192} 12,779 9,535 1 13,115 JRtitY N SR
Local Transit Lines
Fares, average cash rate® . .. ooooooomcamcenooo. 15.7 15,7 15.8 15.8 15.8 15.8 15.9 15.9 16.0 16.0 16.1
Passengers carried, revenue. r 670 732 730 743 661 648 646 663 709 675 701
Operating revenues®._____.______. ... .. 110.6 117.6 120.2 120.3 108.8 111.9 111.2 104. 5 114.3 112.4 118.0
Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):

Number of reporting carriers_ ... _.____.__ 848 837 837

Operating revenues, total_. thous. of dol__ -1 924, 470 ) 938,036 980, 490

Expenses, total . ________ . ___ - 892, 707 891, 633 933,027

Revenue freight carried__ __._.__.__._. thous. of tons.. 59, 397 57,250 59,411
Carriers of passengers (quarterly totals):

Number of reporting cartiers .. ..-..ococoeoccoaoonoe 150 148 150

Onperating revenues, total_.__ 84, 767 105, 167 _| 125,552

Expenses, total._____.______ 86, 039 94,973 _{ 103, 380

Revenue passengers earried..______...... 63, 154 68, 308 72,094

Class T Railways

Freight carloadings (A A R):
Total cars

QGrain and grain produets. .. ..o oo_-
Livestock ... _____.__
Ore___..__
Merchandise, 1. ¢. 1.
Miscellaneous. ... -..._..........
Freight carloadings (Federal Reserve indexes):
Total, unadjusted ... ._.__._.__.._..

QGrain and grain products. . eeemonoooo
Livestock . ________________.

Mer’c’ﬁa’ﬁ&ise Lel
Miscellaneous.— ..o --ooooooL .

Coal ________________

Coke
Forest products

Grain and grain products
Livestock
Ore_._.____._.
Merchandise, lLec L
Miscellaneous. ... __.___________ K
Freight-car surplus and shortage, daily average:
Car surplus, totalQ __ n
Boxcars..____
Gondolas and

Boxears.______.__________________
Gondolas and open hoppers
Finaneial operations:

Operating revenues, total Q... _.._____... mil. of dol__
Freight_.__..____________
Passenger_____.

Operating expenses.

Tax accruals, joint facility and equipment rent§ dol

mil. of dol__

Net railway operating income __do___.

Net incomed. - do_._.
Operating results:

Freight carried 1mile_......._.... mil. of ton-miles._

Revenue per ton-mile

Passengers carried 1 mile, revenue._.._.._._ millions. .

Waterway Traffic

Clearances, vessels in foreign trade:
Total U. S. ports_.- t
Foreign vessels.._
United States vessels_.__.____._._ .. __.___ do.___
Panama Canal:

In Umted States vessels. ... ... do....

10, 849
8, 555
2,294

3,897
930

3, 446

13,220
10, 261
2,968

4,813
1,220

886.1
758.8

59.7
690.4

114.5
81.2
60.6

52, 962
1.463
2,068

14,072
10, 727
3,345

4, 397
975

2,888
532
45
159

191
23
321
220
1,396

1,773
117
1,517

867.9
735.2

67.8
685. 8

108.1
74.0
57.3

54, 477
1,396
2,421

14, 507
11, 200
3,397

4,522
1,233

51,624
1. 466
2,626

14,811
11, 357
3,454

4,441
1,087

15,629
12,220
3,400

4,334
1,040

54,072
18, 237
23, 057

2,164 2,108
57 427
28 28

136 139
208 196
21 17
63 54
166 179

1,086 1,067
99 93
97 89
92 88

115 111
152 136
38 31
56 48
28 29
106 101
109 7101
97 89
7 83
128 115
152 139
40 38
222 19
29 30
116 r110

105,263 | 112,229
35,032 | 34,259
52,482 | 57,700

46 67
i8 4
1 17

116, 576
33,844
58, 148

r Revised. 1 Revisions are as follows: Total—1955—Feb., 123; Mar., 122; 1956—Feb., 133; Mar., 131; miscellaneous—1955—Feb., 139; Mar., 141; 1956—Feb., 148; Mar.,
@ Revisions for 1956 for average cash fares are shown in the J anuary 19a8 SURVEY. Revxsxons for T anuary—December 1956 for opel atmg revenues are as follows (mll of dol ): 119.2; 115.0;
124.1; 119.2; 123.5; 114.7; 111.0; 115.0; 106.4; 123.2; 120.5; 124.3.
&Data for March June, August and November 1957 and March 1958 cover 5 weeks; other months, 4 weeks.

© Includes data not shown separately.
{Revision for January 1957, $43,900,000.




TN J TQQ . -0
S-24 SURVEY OF CURRENT BUSINESS April 1958
Ur‘xiless otherwise s!aled,hstatistics through 1956 smdf 1557 1958
escriptive notes are shown in the 1957 edition of | _ eyt T Ov eI aTn- - o -
BUSINESS STATISTICS Fepru- | March | April | May | June | July | August |SCPIUT) October | NGrem-| Decem- | Jonu- | Febri- | ararch
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room... ... .__.__dollars.. 8.07 7.88 8.43 7.84 8. 30 7.93 8.79 8.58 9.01 8.81
Rooms oceupled. .o ... .. . -_.percent of total . 74 71 73 73 72 63 68 71 77 67
Restaurant sales index_._____ same month 1929=100_. 270 253 268 312 289 252 70 271 272 262
Foreign travel
U. S, eitizens: Arrivals._.__. ... ... number_ | 91,217 | 109,421 | 103,026 | 105,765 | 125,338 | 149,640 | 186, 508 | 147,049 | 119, 148 95 909
Departures _.do_.._{ 104,618 | 116,920 | 115,179 | 137,790 | 179,341 | 175,608 | 144,292 | 115,945 95, 824
Aliens: Arrivals.. - _.do_...| 63,306 87, 010 85,423 83,063 88, 791 85, 261 95,866 | 102,092 81,104
Departur s __.do___ 34 484 1 45,942 | 45,465 53, 495 58,367 | 60,425 61,642 | 64,213 55, 740 49, 478
Passports issued and renewed ______ do. ... 49 970 | 69,146 | 76,301 82,755 57,208 | 51,8921 42,320 | 32,089 | 30,387 | 26,262
National parks, visitors _.._______________. thousands. . 364 480 726 1,183 3,127 5,033 5,076 2,227 1,073 430
Pullinan Co.:
Rovenue passenger-miles_..___.......__.__ millions__ 524 506 459 416 469 430 428 386 399 364 420
PasSenger FevenueS oo .ooavoooooa thous. of dol.. 7,989 7,711 7,001 6,342 7,124 6,536 6, 406 8, 870 6, 062 5, 522 6,382
COMMUNICATIONS
Telephone ecarricrs:
Operating revenues @ . __.thous. 0f doL o) 520,662 1 539,632 | 548 780 | 556,390 | 540,703 | 556,214 | 562,223 | 547,338 | 573,410 | 564,207 | 579,975 | 577,513
Station revenues_ . oo eiooL.... oo--] 803,413 | 306,349 | 311,431 | 312,830 | 312,606 | 311,922 | 313,230 | 315,464 | 325,268 | 325,853 | 331,492 | 333,297
Tolls, message. do _..| 170,471 { 186,255 | 189,272 | 195,422 | 185,727 | 104, 47! 199,107 | 181,062 1 197,052 | 187,067 | 196,124 | 191,674
Operating expenses, hefore taxes.. do___.| 332,369 | 355,372 | 362,395 | 370,365 | 356,435 048 526 1 367,918 | 354,793 | 381,304 | 366,209 | 392,194 | 381,312
Net overating income.__ ... _____ ... _.__ do._._| 76,025 75. 788 75,815 75, 664 78, 339 2, 385 80,707 | 80,111 80, 690 83, 700 79, 545 79, 442
Phones in service, end of month._._ ... thousands. 53, 156 53,431 53, 741 54, 005 54, 201 04 444 54, 677 54,923 55, 300 55, 536 55, 781 55, 959
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. ... ___. thous. of dol 19,182 7 20,600 ¢ 21,033 | 21,699 { 20,7721 20,430 | 20, \;/3 20,435 1 20,970 ) 18,7451 20,330 | 19.467
Operating expenses, incl, depreciation. ... 16,924 | 17,850 1 18,317 | 18,966 | 18123 | 18,043 x 18,035 | 18,412 ) 17,533 | 17,941 | 17,972
Net operating revenues. .o-oococooooona. Lo.d 1,306 1,763 1,732 1,733 1,692 545 1, sk\b 1,572 1,731 451 2,075 497
Qcean-cable:
Operating revenues oo oo coonoe e do.. 2,689 2,879 2,824 3,055 2,840 3,041 2, 796 2, 840 3, 243 2,995 3, 206 3.188
Operating expenses, incl. deprecxatlon. 2, 249 2,340 2,313 2,486 2, 381 2,548 2,463 2,471 282 2,322 2 387 2,415 1.
Net operatling revenues...._.__ 197 272 239 287 192 198 48 92 655 389 463 464 |-
Radiotelegraph:
Operating revenUueS oo oo 3,332 3, 501 3,413 3, 567 3,345 3,450 3,411 3,410 3, 600 3, 260 3,439 3,432 { .
Operating expenses, incl. depreciation. 2,443 2, 567 2, 545 2,622 2,829 2,739 2,637 2,684 2,771 2, 648 2,895 2,814
Net operating revenues. ... do..-. 791 833 767 844 609 599 670 613 718 512 443 503
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:}
Ammonia, synthetic anhydrous (commercial)
short tons..| 284,103 | 320,733 | 321,529 | 334,209 | 308,756 | 203,661 { 294, 507 | 290,624 | 322,557 | 310,535 | 317,199 | 321,937
Calcium carbide (commereial)..._.______._____ d 77,754 | 86,268 | 87,443 | 81,098 | 74,752 | 83,000 | 87,581 | 88,942 | 86,587 | 86,500 | 86,958 | 81,538
Carbon dioxide, liquid, gas, and solid.. 53,435 1 60,643 | 66, 550 81, 677 | 91,533 § 102,664 | 98,972 | 78 071 71,427 | 60,075 | 59,685 | 61,435
{hlorine, gas_ . [, 291,428 | 326,599 | 327,920 | 342,813 | 329,048 | 333,137 | 323,404 | 320,627 | 338,297 | 319,749 ! 320,994 { 307, 693
ITydrochlorie acid (100 HCI)_.__ 75,145 1 80,957 76, 241 74,049 | 73,214 75,7851 77,770 | 76,550 81, 811 78, 331 78, 049 75, 514
Nitrie acid (1009 HNOg) ooooovoceeoo . do._..| 231,148 | 250,040 | 245,241 | 253,287 | 212,616 | 210,125 | 234,772 | 217,441 | 250,362 | 231,100 | 247,025 | 247,989
Oxygen (high purity) ________ _mil. of cu. ft..| 2,109 2, 524 2, 502 2,619 2,393 2,414 2,6 2,645 2,797 2,620 2,435 2,480
Phosphoric acid (50% HsPOs) ... short tons.. | 351,157 380 992 | 356,352 | 383,249 | 331,083 | 331,608 | 353,015 | 373, 648 | 354, 834 | 356, 673 340,745 | 386, 3%3
Sodium carbonate (soda ash), synthetic (58% Na:0)
short tons..} 376,731 | 414,879 | 403,736 | 400,698 | 377,202 | 558,741 | 391,615 | 368,917 | 401,774 | 404, 143 | 372,603 | 362, 799
Sodium bichromate and chromate d . 8,871 9, 642 9, 860 9, 649 9,341 6, 236 8, 166 8, 544 8, 982 &, 693 9, 276 8, 765
Sodium hydroxide (1009 NaOH)__._..._..._.__ 321,922 | 354,297 | 360,937 | 378,190 | 356,715 | 362,924 | 354,015 | 367,350 | 375,059 | 361, 583 |r361,104 | 351,356
Sodium silicate, soluble silicate glass (‘mhydroux)
short tons..| 50,786 | 54,466 | 53,187 | 55,470 | 48,497 | 41,156 | 46,045 | 53,867 | 58,500 | 47,670 |v43,344 | 41,802 {_._______|.....___.
Sodium sulfate (Glauber’s salt and crude salt cake)
short tons. 69, 546 76, 249 74, 626 73,003 66, 537 | 65,448 65, 552 63, 650 74,754 T2, 709 66,179 70,037 | |aeo__.
Sulfuric acid:
Produetion (100% H,804) .. thous. of short tons__} 1,310 1,418 1,382 1,422 1,309 1,286 1,304 1,348 1,433 1,315 1 1,306 1) S O IO
Price, wholesale, 66°, tanks, at works
dol. per short ton..{ 22.35 22.35 22,35 22.35 22,33 22,35 22.35 22,35 22.35 22.35 22.35 22.35 | P22.35 |- ocwenne-
Organic chemicals: &
Acetic acid (synthetic and natural), production
thous. of Ib__| 41,227 41,136 32,738 38, 895 46, 082 45, 643 51,726 50,725 48,168 | 47,259 48,820 | 47,517
Acetic anhydride, production....._.____._ .do___.| 74,946 76,985 | 64,305 | 61,546 | 67,377 | 67,140 76,886 | 81,027 84, 238 85, 260 86, 675 80, 808
Afeti\;lslnli(‘ivli]c acid (aspirin), production do.... 1, 512 1,208 1, 570 1,473 1,223 943 1,240 1, 569 1, 907 1,774 2,034 2,144
Alcohol, ethyl:
Production_______. ___________. thous. of proof gal. | 32,766 { 35,429 33, 631 33,444 31,755 1 36,560 § 41,481 39,048 | 41,109 42, 654 41,373 46, 363
Stocks, end of month, total__________________ do , 1€ 29,418 28, 051 26, 510 26, 691 28,542 1 28,908 1 26,043 | 24 441 27,775 33, 582 36,190
In industrial aleohol bonded warehous: 20, 791 18,734 | 17,530 | 18,012 | 19,880 § 23,517 { 20,780 | 20.360 | 23,460 | 29,206 { 31.604
In denaturing plants. 8, 626 9,317 8, 980 8, 579 8, 662 5,390 5,263 4,081 4,315 4, 287 4, 496
Used for denaturation.. 35, 253 35,275 33, 501 30,793 | 35,010 | 37,551 35,180 41,087 | 38,319 | 35,674 40, 651
Withdrawn tax-paid. ... . __ d 3 736 1,044 1,072 725 812 901 942 1,163 741 75
Alcohol, denatured:
Production 19,040 | 19,047 | 18,133 | 16,665 | 19,403 | 20,648 | 19,041 | 22,218 | 20,672 ] 19,200
Consumption (w a r 20,390 1 19,886 | 19,046 | 17,7521 19,005 | 21,534 | 18,042 | 22,98 | 21,808 | 19,676
Stocks, end of month___ ... 11,064 9,746 8,181 5,978 5, 561 4,607 5, 576 4,978 3,870 3,571
Creosote oil, production. ... thous. of gal__ 8,955 9,796 | 10,414 | 11,052 9,603 9,171 10, 895 9,812 | 10,244 9,936 9,729 806 (..o ...
DDT, production..._..._ ..-thous.oflb..{ 9,311 11,522 | 11,766 | 12,880 | 11,023 | 11,038 9, 306 9,193 &, 932 9,011
Ethyl acetate (85%), production._ 6,371 7,420 6, 061 8, 151 8,038 7,416 6, 938 9, 801 9, 002
Ethylene glyeol, produetion ... ___ . R 89,577 | 97,156 | 98,873 | 08,789 1 106,183 | 109,117 | 105,236 | 104, 543 106 358 , 96
Formaldehyde (379 HCHO), production___.. do. .. 105 976 | 111,620 105,163 | 104,614 | 100,006 | 93,383 103 324 } 105,068 | 123,410 | 117,081 | 104, 466 111 L1 A D
Glycerin, refined, all grades:
Production. .o ..o ailll 19,642 | 20,799 21,556 | 21,873 17,918 16, 853 22,012 21,770 | 22,909 19,799 20, 465 18,822
Consumption. 15,345 16, 64 16, 026 17,782 15, 904 15, 638 18,022 16,767 18, 692 16, 211 14, 470 15,658
Stocks, end of 51,974 | 52,058 | 54,348 | 55,095 | 53,620 | 52,005 | 53,635 | 55,452 | 54,288 | 53,739 { 61,140 [ 61,429
Methanol, production:
Natural.__ thous. of gwl._ 166 197 193 201 187 186 165 101 107 134 48 |
Synthetic_. 18,144 18, 701 16, 647 16, 329 14, 108 16, 692 18, 000 16, 489 18, 665 17,747 19, 588 18,192
Phthalic anhydride, production.....__. thous. of ool 27,242 1 27,080 | 30,226 | 31,444 { 30,519 | 27,400 | 24,240 | 29,653 30,317 | 31,231 | 31,913 | 25,436
r Revised. » Preliminary.

@ Includes data not shown separately.

iRevisions for January-November 1956 will be published later; revised 1955 figures for phosphoric and sulfuric acid are available upon request.
Data (except for alcohol) are reported on basis of 100-per cent content of the specified material unless otherwise indicated.
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BUSINESS STATISTICS Febru- | March | April | May | Juve | July | August |SPE™"| october | NGvem- | Decem-| Janu Fg‘;;“ March
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
onsumption (10 States)®_..___. thous. of short tons__ 711 1,307 1,722 1,178 647 286 185 301 411 334 287 339
xports, total @ .. _____________________. short tons._| 400,633 |- 571, 825 | 605,734 | 547,058 | 560,382 |7 567,635 | 582,497 | 503,418 | 464,974 | 392,048 | 361,631 | 310, 929
Nitrogenous materials d 91,201 (136,255 | 117,457 | 120,399 | 81,768 | 73,414 | 87,700 | 57,439 | 89,941 | 70,852 | 72,221 | 60,753
Phosphate materials - 259,605 | 334,222 | 364,178 | 366, 275 | 421,374 427,157 | 440,652 | 394,737 | 327, 238 | 264,064 | 272,165 | 216,263
Potash materials. ... 23,146 | 66,979 | 86,548 | 27,059 | 45,042 | 37,482 | 26,1 34,449 | 20, 60 41,859 , 722
nports, total @ L el 203,735 | 211, 583 | 260,485 | 214,395 | 181 884 { 123,050 |181,947 | 180, 198 | 192,190 | 205,134 | 211, 548
Nitrogenous materials, total @ 101, 561 | 115,218 | 167,161 | 144,266 | 139,344 75,805 | 105,840 | 108,899 | 106,965 | 155,271 | 160, 757 |-
Nitrate of soda. ______________ 21,213 23, 566 94,180 | 84, 590 71, 461 26,160 { 36.049 | 36,449 21,724 88, 290 50, 771
‘Phosphate materials 9,672 12,138 9, 582 10, 103 7,343 11, 237 12,027 7,256 17,838 10,079 9,439
Potash materials. .o _..________________ 53,485 | 32,622 | 24,101 7,969 4,145 | 18,023 |~ 41,678 | 35,839 | 41,720 { 22,839 | 26,194
rice, wholesale, nit soda, crude, f.
port warehouses..._____________.__ dol. per 49, 50 49. 50 49. 50 48.00 48, 00 48.00 48.00 48.00 §. 49.75 49.75 49.75 | v49.75 |.oooono.
otash deliveries. ..oo.oovoorocooacooous short tons__| 183,140 | 266,028 | 269,417 | 165,546 | 121,134 | 90,904 | 114,455 | 158,612 | 113,306 | 160,852 | 124,833 } 173,171 | .. ..} .. ...
1perphosphate (1009, available phosphoric acid):
Produetion. ... __.._. short tons..| 216,022 | 229,529 | 225,072 | 211,784 | 170,519 | 162,974 | 170,834 | 188,705 | 216,276 | 205,821 |7 212,708 | 220,881 | .. .. feeeooanoo
Stoeks, end of month_ .. _________________...__. do.._.| 418,947 | 322,033 | 233,405 | 206,881 | 271,568 | 308,380 | 321,274 [ 339,729 { 337,193 | 369.039 |7401,707 { 411,219 |_________|-—coo...
MISCELLANEOUS
plosives (industrial), shipments:
Black blasting powder......_._....__.. thous. of Ib... 722 246 223 137 107 210 195 307 299 352 340 203 259 1. cceceae
High explosives_._.___._ e do....| 67,094 | 71,654 | 79,924 | 82,235 | 73,911 | 82,007 | 80,288 | 86,887 ) 82,141 | 69,603 | 68,154 | 64,719 | 58,393 |.._ocuno-
ulfur (native):
Prmiuction_z ____________________ thous. of long tons__ 440 472 462 429 440 460 470 445 462 446 472 461 45 | s
Stocks (producers’), end of month......._...__do....] 4,088 4,102 4,049 4,093 4,087 4,153 4,173 4,273 4,305 4,355 4,423 4, 540 4,621 | ceccnenn
FATS, OILS, OILSEEDS, AND BYPRODUCTS
nimal fats and greases:&
Tailow, edible:
Productiont- ... ... _._. thous. of Ib__ 28,660 | 23,806 1 23,619} 23,854 | 23,400} 22,102 | 25,682 | 23,877 | 23,046 | 25786 | 23,132 | 24,755 | 25608
Consumption, factory¥$.. .. .. ____ do__..| 27,676 ] 22,453 22,503 | 28,510 | 23,265 ! 23,85 | 24,260 24,086 | 23,850 | 23,1371 17,763 | 20,791 25, 430
Stocks (incl. refined grades), end of month___.do.___| 20,442 | 20,668 20,469 | 19,680 17, 364 17,107 16, 900 15,055 13, 352 13,901 19,763 | 23,458 | 23 927
Tallow and grease {except wool), inedible:
Produetiont. .. . _____ do._._| 239,230 | 215,198 | 208,585 | 230,325 | 212,554 | 211,120 | 227,447 | 208,097 | 237,040 | 223,282 | 211,279 | 231,653 | 203, 628
Consumption, factory¥f... .. ... ... ___ do.___| 133,123 | 146,703 | 139,888 | 143,522 | 130,684 | 109,670 | 152,561 | 140, 566 | 155,053 | 137,141 | 132,330 | 148,147 | 126, 104
Stocks (excl. refined grades), end of month. .do.___| 347,889 | 288,052 | 254,929 | 248,253 | 250,302 | 253,161 | 247,307 | 231,469 | 239,287 | 249, 102 | 270,070 | 267,193 | 244, 655
‘ish and marine mammal oils:A
Productiont 515 411 1,368 | 12,280 § 19,010 | 34,146 | 257421 22,958 | 23,743 8,387 6,419 T 384 236
Consumption, factoryi.. 14, 689 10, 522 11,570 | 12,423 11,177 12,161 10, 785 12, 249 13,753 10,640 12.329 {7 10, 209 9,449
Stocks, end of month 71,646 | 59,407 | 54,107 | 57,332 | 66,412 | 83,788 | 77,512 82,035 | 92,372 | 89,110 | 78,480 | r 71,148 | 68,227
“egetable olls, oilseeds, and byproducts:
Vegetable oils, total:
Production, erudef . _ooo.. .. mil. of Ih__ 587 582 501 72 416 436 464 486 661 641 599 614 528 foeecans
Consumption, crude, factoryd ........_.._._. do.... 501 508 471 455 47 420 464 438 585 537 531 606 [iZ U .
Stocks, end of month:}
596 616 605 597 476 492 462 478 511 609 675 7 659 648 . oo
461 463 456 416 367 313 272 242 269 306 325 337 222 I
EXPOrtS. o o o thous. of Ib__| 145,263 | 203,824 | 114,055 | 76,550 {~158,024 | » 77,253 | 88,234 | 68 911 ;93,305 | 55,146 | 130, 156
Imports, total. 26,555 | 50,333 | 89,417 | 40,098 | 32,615 ] 37,181 | 39,481 | 39,084 {743,555 | 39,887 | 50,799
Paint oils__...__.__ 3,182 2,034 4,769 9, 855 4, 800 5,668 1,707 385 1, 885 1,157 987
All other vegetable oils. ... .__._.____ do....{ 23,373 | 48,300 | 34,648 | 30,243 | 27,814 | 31,512 37,774 | 38,699 [741,670 | 38,730 | 49,811
Copra:
Consumption, factory. _short tons..| 24,480 | 26,621 | 27,222 27,325 | 21,887 | 26,663 | 25274 | 25503 | 32,627 | 32,450 | 32,554 | 31,469
Stoecks, end of month. . ________.__. o..._| 18,177 27,178 20,235 | 13,219 8, 748 12,354 13, 504 9, 824 15, 065 23,979 (... __.. 16,721
D513 10) - SO do....| 25686 31,372 | 23,231 ] 15960 | 15701 | 30,015 | 22,787 | 22,751 | 39,410 | 36,483 | 30,183 |_.._ ... _.
Coconut or copra oil:
Production:
34,031 34,459 | 35,415 28,488 | 33,758 | 32,300 32,604 | 41,588 41,069 | 41,574 | 40,167 | 25146 | __......
42,310 | 36,211 } 34,962 | 34,364 | 33,108 | 35421 | 18,226 | 51,702 | 34,712 | 29,178 | 36,367 | 36,425 | __..__..
61, 969 55,206 | 54,162 | 51,142 47,879 | 54,793 32,816 | 76,573 53,019 | 48,533 55, 516 52,046 | ___..___
37,400 | 37,082 { 33,266 | 35,729 | 32,050 | 35,775 | 24,595 | 41,806 | 382,532 29,526 | 33,107 | 30,766 |.__..___.
61,729 57, 866 50,849 | 40,881 40, 617 36, 976 52, 208 37,065 | 38,821 56, 840 57,320 | 46,641
15,260 | 13,065 | 11,436 9, 027 9,259 | 10,023 4,467 | 11,245 | 11,913 | 12,287 | 11,065 | 11,163
19, 690 15, 245 10, 060 10, 995 12,378 17, 813 16, 329 14,238 14,460 | 23,00 |} .o ..
Cottonseed:
Receiptsat mills. ____________t 43 25 10 11 10 101 238 504 1, 140 932 925 273
Consumption (crush) - 492 400 278 224 147 120 142 346 646 610 542 522
Stocks at mills, end of month________________ do-...| 1,176 801 533 320 183 164 260 418 912 1,233 1,616 1,367
Cottonseed cake and meal:
Production._ ... ________.__ short tons..| 238,857 { 192,415 | 135,735 | 112,023 72,366 58, 531 71,002 | 166, 582 | 209,826 | 280,242 | 246,686 | 238,031 | 186,380 | . ____...
Stocks at mills, end of month_______.______. do._..| 228,210 [ 263,956 | 279,436 | 293,212 | 287,779 | 251,816 | 209,556 | 209, 213 | 240,383 | 261,578 | 246,341 | 241,455 | 224,604 |.________
Cottonseed oil, crude:
Production . ____._.___..___._______. thous. of Ib__| 170,419 | 139,383 | 99,742 | 81,445 | 53,599 | 42,577 | 48,393 | 114,715 | 223,092 | 203,699 | 180,635 | 174,440 | 140,101 |._____.__
Stocks, end of monthi__. . . ________ do._._| 168,001 | 142, 267 | 116,696 | 107, 760 70, 242 48,915 | 36,787 64,027 | 108,132 | 127,828 | 124,341 | 120,099 | 136,965 | ________
Cottonseed oil, refined:
Production._ . do____{ 132,848 | 106, 524 90,323 | 74,543 65, 405 54, 947 43,777 75,529 { 130,973 | 133,777 | 131,608 | 138,200 | 108,729
Consumption, factoryd .. . oo . do._._{ 113,600 | 109,669 | 100, 139 | 106,940 | 105,878 | 101,717 | 103,764 | 94,429 | 116,520 | 109, 610 | 107,956 | 115,273 | 94,796 |.
Inmargarine.________________________._ __ do._._| 29,561 | 26,119 | 20,5701 19,669 | 13,573 | 14,365 | 15,048 | 15571 | 18,008 | 15685 | 15,619 | 17,777 14, 736
. Stocks, end of monthf__________ __mil. of Ib__ 288 285 278 245 205 154 99 82 95 114 132 152 161
]‘lPrice, F’llolesale, drums (N, Y.).._.___dol. per lb_. .223 .223 L195 .180 .180 .190 .185 . 180 .195 2195 205 .205 », 205
Flaxseed:
lgrlodui’.ltion (crop estimate) ... ... thous. Of Btla oo moeeo ) e I 125,754 R DU
il mills:
Consumption do.._.] 2,239 2, 586 1, 561 1, 508 3,055 3,373 2,981 2,730 2,373 2,069 1, 854 L,942 . ...
Stocks, end of month..__._________..__.._. do._..| 3,433 2,066 1,748 1,422 2,352 2,777 2,615 3,707 3,794 4, 662 4,414 4,719 4,155 |-
Price, wholesale, No. 1 (Minneapolis) -dol. per bu__ 3.34 3.23 3.17 3.16 3.07 3.07 3.25 3.40 3.40 3.35 3.42 3.34 3.21 3.10

r Revised. » Preliminary.
t December 1 estimate of 1957 crop.

@ States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to

ginia, eonsumption in that State is as follows (thous. short tons): 1957—January-March, 277; April-June, 323; July-September, 79; October-December, 66,
@ Includes data not shown separately. d'For data on lard, see p. 8-29.
$Revisions for 1954-October 1956 for edible tallow and for 1956 for the following indicated series will be published later: Inedible tallow, and fish oils (production and consumption, January-

September); total vegetable oils (production,
(total consumption and stocks, March—MayS‘

YConsumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, ete., include such quantities.
ABeginning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, cod-liver, and other oils, and stocks include only the quantities of

these oils held by producing firmas.

quarterly reports from Vir-

January, February, May, and June; consumption and stocks, January-September); crude cottonseed oil stocks, May; refined cottonseed oil
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Unless otherwise stated, statistics through 1956 and 1957 1958
descriptive notes are shown in the 1957 edition Febru Se -
- | " : ptem- Novem-| Decem- } Janu- | Febru- ‘
BUSINESS STATISTICS ary March | April May June July | Angust ber October ber ber ary ary Marc
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Continued
Linseed oil, raw:
Production. ... thous. of Ib_.| 45,657 | 52,970 | 31,106 | 31,929 | 30,533 | 61,488 | 68,387 | 58,787 | 52,920 | 45609 | 39,771 | 85,847
Consumption, factory._ ... ... . do....| 33,825 | 30,009 | 40,890 | 35442 | 42,438 | 38,627 | 48,496 | 43,661 | 43,348 [ 35696 | 27,308 | 32 616
Stocks at factory, end of month_.._._._.._ .. do. 128,945 | 144,223 | 135,446 | 123,646 | 69,012 | 71,442 | 73,249 72,640 1 64,345 | 75380 | 89,258 | 87,420
S Pl;)lce wholesale (Minneapolis)_.._..__ dol per b .133 .131 L127 127 127 .133 .142 . 148 . 149 . 150 r. 150
oybeans:
Production (crop estimate) . ___.__... thous.of bu. ||| 1479,841 ) e
Consumption, factory. .. do..._| 26,622 28,000 | 27,328 | 26,476 | 24,694 | 24,354 | 25,387 | 22,245 | 28,084 29,227 | 28,417 | 31,091
Stocks, end of month._____________.__..____._ do....| 56,332 | 44,232 | 33,533 | 24,678 | 18,724 | 18,655 | 12,778 6,370 | 66,741 | 80,467 | 78,863 | 70,010
Soybean oil:
Production:
287,218 | 313,006 | 298,230 | 289,605 | 271,970 | 268,757 | 276,614 | 244,415 | 306,746 | 313, 366 299,940 | 328,321 | 288,663
209,184 | 220,333 | 213,476 | 217,495 | 238,089 | 211,177 | 241,083 | 210,216 | 252,453 | 240,139 | 248, 735 | 292, 857 276, 880
Consumption, factory, refinedf .. ______...__ do....| 208,924 | 210,687 | 207,436 | 213,302 | 235,912 | 202,512 | 222,759 | 221,872 | 247,491 | 231, 439 | 249,682 | 285,901 271, 887
Stocks, end of month:
rude. ... 129,964 | 150,434 | 173,139 | 195,853 | 180,480 | 217,629 | 199,167 | 182,123 | 104,319 | 249,323 { 281,268 | 261,537 | 242, 552
Refined} _ .. _______ do. 99,970 | 97,821 7, 101,845 | 98,325 | 98,925 | 113,725 | 103,781 | 110,813 | 125027 | 124, 738 | 114, 704 | 116, 994
MPrlce wholesale, refined (N, Y.)ooaeoe dol. per .. . 200 . 200 .185 175 175 175 175 170 .170 .170 170 .170 2,170
argarine;
Produetion ... . ... ... thous, of 1b._| 121,685 | 120,472 | 122,897 | 116,196 | 98,088 | 109,977 | 116,812 | 120,737 | 137,903 | 128,788 | 134,716 Ir150,862 | 135,202
Stocks (factory and warehouse), endofmo.___do_.._| 32,143 | 34,814 | 27,426 | 20,063 | 28,855 | 25444 | 28,453 | 27,303 | 29,391 | 32 205 26,392 | 28,930 | 34,324
Price, wholesale, colored, delivered (eastern U, 8))
dol. perlb__ .292 .292 .282 L2785 L2765 .275 .275 L2715 .275 L205 .275 .275 2,275 ..
Shortening:
Production}. ... thous. of 1b__| 144,252 | 129,420 | 127,363 | 150,741 | 147,478 | 131,433 | 160, 503 | 160,203 | 176, A0S 168, 555 | 150,971 | 175,410 | 167,332 |._.._..
Stocks, end of month_._.__.__.__.________.____ do....| 133,017 | 138,595 | 129,987 | 123,001 | 130,125 | 118,022 | 108,393 | 112,674 | 112,538 | 114,493 | 120,337 | 116,200 | 124,689 |{.__..__
PAINTS, VARNISH, AND LACQUER i
Factory shipments, total........________ thous. of dol..| 112,467 | 130,966 | 145,055 | 157, 569 | 152,899 | 148,162 | 152,080 | 132,566 | 134,032 | 113,680 | 95,418 | 120,276 103, 995
Industrial sales. d 50,131 55, 378 57, 566 59, 768 55,370 55,244 57,600 50, 863 56, 169 49, 571 42,464 49, 320 42, 498
Trade sales. .o e 62,336 | 75,588 | 87,489 97, 801 97, 529 92,918 94, 480 81,703 77. 863 64,118 52, 954 70, 956 61, 497
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes.__________.___ thous. of Ib_.| 3,292 4,253 3,823 3, 658 4,004 2,872 3, 580 4,186 3,813 3,653 3,885
Mo]ding and extrusion materials_ . _........ do.._.| 7,187 8, 289 7,168 7,672 7,794 6, 621 7, 200 9,098 9, 663 7, 624 7,778
Nitrocellulose sheets, rods, and tubes._...._._. do.... 429 379 357 412 270 233 318 281 330 339 360
Other cellulose plasties__ ... ... do._.. 375 500 528 466 468 341 511 495 546 344 259
Phenolic and other tar acid resins.........-.-. do....| 37,064 | 39,816 | 35442 | 39,251 | 35561 | 32,607 | 37,043 | 37,406 | 45,317 | 37,769 | 34,379
Polystyrene ... . . emcaaan do._..| 46,007 | 51,041 | 48,871 | 48,598 437300 | 38,889 46,520 | 48,496 | 52,759 { 47,811 | 45,903
Urea and melamine resins_ ..o ooooooao do....| 22,566 | 25910 } 24,217 23,971 22,268 | 18,057 | 23,597 | 23,486 | 25033 | 22,926 | 23,004
Vinyl resins oo oot ccamacnaan do._..] 64,005 1 70,419 | 67,640 | 71,363 | 68,327 | 63,272 | 72,263 | 72,238 | 77,088 | 71,535 | 66,458
Alkyd resinS. .o oo caecccacmaneaan do....| 29,980 | 31,879 | 32,382 34 715 | 32,120 27 858 | 29,228 | 29,993 | 32,979 | 24,937 24 056
Rosin modifications_ ... . oo do-...{ 10,517 9, 951 10,508 | 11,749 ) 11,000 9,149 | 10,048 1 10,442 ] 10,991 9,097 7, 590
Polyester resins____ do-_..| 7,187 8, 618 8, 961 8, 525 8,178 7, 209 7,336 6, 664 7,976 6, 589 6, 546
Polyethylene resins do._._| 49,800 | 56,587 | 51,793 | 56,170 56,074 | 55,357 1 58,349 | 60,184 | 62,552 | 62,936 { 68,510
Miscellaneous - v oo e cacecmcanan --do....| 13,080 | 15,428 15,711 | 15118 | 14,900 14,428 | 15,313 | 15,874 | 17,681 | 16,046 | 14,741
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totalf
mil of kw,-hr__| 55374 | 59,765 | 57,702 | 58,909 | 58990 | 61,191 62,649 | 58,335 | 60,207 | 58,667 | 60,838 [ 62,216 | 56,219
Electric utilities, total ... ___________ do....| 48,666 | 52,447 | 50,669 | 51,699 | 52,053 | 54,348 | 55449 | 51,573 | 53,157 | 51,788 ) 54,020 | 55,363 | 50,056
Byfuels.._______.__ 38,687 | 41,008 | 38,622 | 39,000 | 40,873 | 43,534 | 45416 | 42,291 | 43,116 | 40,836 | 41,507 | 42,838 | 39,082
By waterpower. 9,979 11,439 12,047 11, 800 11, 180 10, 814 10, 033 9, 282 10, 041 10, 902 12,432 12, 525 10 974
Privately and municipally owned utilities.._do_...| 39,779 | 42,349 | 40,641 41,190 | 41,590 | 43,532 | 44,8585 41,742 | 42,056 | 41,651 | 43,653 | 44,454 | 40,238 |_.______
Other producers (publicly owned).__._.__... do....| 8,87 | 10,098 | 10,028 | 10,509 | 10,463 | 10,816 | 10,863 9,831 | 10,201 | 10,137 | 10,376 | 10,910 9,817 | ... .
Industrial establishments, total. . ._...____. do....| 6,708 7,318 7,033 7,210 6,937 6, 843 7, 200 6,762 7,140 6,879 6, 860 6,853 6,164 | ... __
Byfuels...__._._________. 6,443 7,005 6,724 6,917 6, 678 6,628 6, 999 6, 559 6,918 6,631 6, 568 6,544 5,874 | ...
By waterpower 266 313 310 293 259 215 201 203 222 249 201 309 289 ... _.
Sales to ultimate customers, total (EED]......_. do....| 46,217 | 46,167 | 45,671 | 45353 { 450613 | 46,349 | 47,976 | 47,549 | 46,304 | 46,042 | 47,062 }0 48,325 |.._..____ [
Commercial and industrial:
Small light and power.. 7, 583 7, 440 7,824 7,440 7,935 8, 586 8,839 8, 680 7, 969 7,782 7,982 | #8125 | _____ . |...____.
Large light and POWer. oo cveooicooccaanaaos do....y 22,640 | 23,509 | 23,679 | 23,096 | 23,815 | 23,668 | 24,026 | 24,010 | 24,120 | 23,857 | 22,911 {»22,615 | __ . _ | .______.
Railways and raillroads. .o .o oeeeoccececaeeas 373 379 361 235 312 316 322 315
Residential or domestic_______._..__..._ 13,389 | 12,618 | 11,9706 { 11,310 | 11,205 11,709 | 11,996 { 11,897
Rural (distinct rural rates) - 758 773 922 903 985 1, 258 1,339 1,189
Street and highway lightin: 440 429 393 370 348 357 388 415
Other public authorities.. do_._. 989 965 969 949 958 995 1,007 987
Interdepartmental. ____.____ ... . .. . __ ... do. 45 54 53 51 56 60 59 56
Revenue from sales to ultimate customers (Edlson
Electric Institute}f.___________________ thous. of dol._| 775,742 | 762,232 | 751,690 | 746,672 | 758,054 | 777,509 | 796,383 | 793, 554
GAS
Manufactured and mixed gas (quarterly): &
Customers, end of quarter, total__.._.___ thousands__|...-.._.. 3,314 3,208
Residential (incl. house-heating) ... ... o 1o R R 5, 093 2,996 {_
Industrial and commereial. . ___________.__._ 219 210
Sales to consumers, total____.________ 885 302
Residential (incl. house-heating) 688 179
Industrial and commercial . _.__.____._______. 190 115
Revenue from sales to consumers, total
thous. of dol__|_____.___ 115,003 48, 503
Residential (incl. house-heating) d 91, 938 34,922
Industrial and commercial s 13, 132

r Revised. » Preliminary,
1 December 1 estimate of 1957 crop.

1 Revisions for 1956 will be published later for indicated series as follows: Soybean oil (consumption and refined stocks, March-May; crude stocks, April); shortening production, March;
.. Electric-power production revisions for January-December 1956 appear on p. 20 of the March 1958 SURVEY.
d"Totals include data not shown separately. Revisions for 1st and 2d quarters of 1956 are available upon request.

electric-power sales and revenue, February-December.
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Unless otherwise stated, statistics through 1956 and 1957 1958
descriptive notes are shown in the 1957 edition o - . A1 S
BUSINESS STATISTICS th;;u— March | April May June July | August Se%te?mm» October :\‘{)‘(,;m' D%%;“ Jg;}; F‘a?;,“ March

ELECTRIC POWER AND GAS—Continued

GAS—Continued
Natural gas (quarterly):&

Customers, end of quarter, total._ -thousands_.|-c.occne. 26, 745 26, 705 26,815 |. 27, 509
Residential (inel. house-heating 24, 624 24,637 1. 24,778 25, 341
Industrial and commercial.___. . 2,092 2, 040 2,009 , 138
Sales to consumers, total.__.._.._____ 23,052 | e aeaeans 16,808 1 eeeaas 14,223 19, 139
Residential (incl. house-heating) .. 10,308 | feiaooo 5,125 | oo 2,055 6, 474
Industrial and commercial.__. ... .__ 11,826 | eiofeeiaaeos 11,080 |oocoooon| oo 11, 296 11,818
Revenue from sales to consumers, total_thous. of dol._j.________ 1,290,577 | e eiaean 851,014 | oo 602,220 | oo 1,007,524
Residential (incl. house-beating). - 466, 161 | i L 241,943 573,113
Industrial and commereial ____ .. __.__.___ 365,489 | oceoiiea 339,062 410, 165
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Produetion_.__ . .. ... ¢ 5,912 7,611 8,081 9,007 9,011 9,803 8, 354 6, 838 6,769 5,247 5952 6,774 6,273 |
Taxable withdrawals_ e 5 570 6,439 6, 992 8, 201 8, 247 9,191 8,482 6, 884 6, 517 5723 6, 420 5,938 5235 )
Stocks, end of month_ ... ___ . . _______._ .. 29,558 | 10,261 | 10,931 | 11,211 | 13,451 | 11,469 | 10,805 | 10,833 { 10,135 9,337 8,495 8,941 9, 618
Distilled spirits: |
Production____ . _______. thous. of tax gal_.| <18, 107 18, 869 19,033 19,307 14, 063 8,478 11, 002 23, 650 34,060 | 21,866 19,412 19,732 18,808 .. __._.
Consumption, apparent, for beverage purposes 3
thous. of wine gal__| 15,936 | 16,807 | 15,264 | 17,868 | 16,443 | 15121 | 16,904 | 16,047 | 20,821 | 22,052 | 24,352 | 14,515 |[.._.___ [
Tax-paid withdrawals.._____._._ thous. of tax gal__[ 210,805 | 12,420 [ 11,160 | 12,201 | 12,887 | 10,316 | 11,568 | 13,786 | 19,463 | 16,014 | 11,042 ) 10,279 | 10,990 j__.___ ...
Stocks, end of month. 842,059 | 845,408 | 850,996 | 854,885 | 853,012 | 848,118 | 845,122 | 842,191 | 838,122 | 836,771 | 842,162 | 849,714 | 853,894 |___.__.__
. Ihmports ........................ 1, 606 1,973 1,965 2,277 1,936 2,211 1,94 2, 579 3,532 3,644 3, 1,744 |o oo IR
Whisky:
Production. . .ocoooo ool 11,243 | 12,118 | 12,500 | 10,776 8,067 4,048 5,262 8,214 | 12,189 | 11,743 | 11,917 | 11,951 | 11,477
Tax-paid withdrawals @ 6,139 6, 626 5,432 6,214 6, 404 4,177 5,482 7,604 | 10,283 9,170 5, 787 5,520 8, 009
Stocks, end of month. 732,777 1 735,536 | 740,710 | 743,488 | 742,872 | 741,197 | 739,048 | 736,320 | 734,308 | 733,948 | 737,587 | 742,111 | 745,319
Tmports_ .o ooooooo 1,438 1,733 1,782 2,056 1,730 72,024 1, 740 2,332 3,159 3,310 2,770 1,570 ...
Rectified spirits and wines ion, total @ i
thous. of proof gal._| + 4,617 5,148 5, 248 5, 629 6,926 5,332 5, 611 7,227 | 10,532 8,931 6, 256 4,915 3,831 ...,
W SR o o e st e do....| 3,675 4,016 4,170 4,382 5,615 , 171 4,219 5 918 9,023 7,553 5,095 3, 805 4,586 | ...
Wines and distilling materials:
Effervescent wines:
Production a 251 205 226 237 232 155 336 172 187 178 218 233 N O S,
Taxable withdrawals 2101 134 160 183 173 105 155 184 276 329 308 166 | fecamenaas
Stocks, end of month__ - e 1,611 1,665 1,713 1,755 1,840 1,877 2,039 2,007 1,892 1,722 1,609 1,668 | oo |oeiaas
D433 40) o £ U 36 44 50 67 50 36 49 59 96 104 141 ;22 DU RN
Still wines:
Production - oo oo aemcnaaen @ 2,218 2, 668 2,139 1,912 1,984 1,049 4,132 | 42,227 | 69,443 | 12,774 3,727 2,410 | e
Taxable withdrawals__._._________. .do_.._{*10,220 | 12,485 | 11,803 | 11,295 | 10,421 9,248 | 10,888 | 13,680 | 15,355 | 12,476 [ 12,332 | 11,507 | oo oo fooioeioo.
Stocks, end of month. -do__..1«180,082 | 170,633 | 159,627 | 149,601 | 139,115 | 130, 148 | 122,608 | 149, 569 | 206,200 | 203,882 | 190,765 | 181,670 (... | ____..
T POrtS . oo oo edenan do._.. 465 598 653 649 621 457 509 620 848 813 908 622 | o |emaacans
Distilling materials produced at wineries...... do....| 23,953 1,540 1,871 866 1,332 1,192 | 10,566 | 97,449 | 123,025 | 25,263 | r 5,044 3,192 |t
DAIRY PRODUCTS
Butter, creamery:
Production (factory)d . .. _____ ... thous. of 1b._| 110,015 | 125,675 | 133,450 | 159,085 | 149,400 | 127,180 | 108,955 | 91,265 | 100,540 | 93,770 | 106,330 | 118,135 ; 112, 390
Stocks, cold storage, end of month.__ ---do____| 31,946 1 40,915 | 61,996 | 95,998 | 147,013 | 176,061 | 171,815 | 145,262 | 126,921 | 109,373 | 87,312 | 86,114 | 87,516
C}]i’rico, wholesale, 92-score (New York)_._dol. per 1b__ . 606 . 604 . 604 . 602 . 601 .601 .607 . 624 614 L 607 . 609 . 604 . 604
“heese:
Production (factory), totalf_.___________ thous. of 1b__| 96,665 | 115,610 { 130,705 | 162,510 § 159, 580 | 137,160 | 118,535 | 101,035 | 99,580 | 89,180 | 97,670 | 100,330 | 94,935 | __.._._.
American, whole milkY________ ... do_._..| 66,670 | 82,160 | 95,660 | 126,505 | 124,990 | 105,135 | 89,155 | 72,835 | 68,810 | 59,180 | 64,625 | 67,605 | 64,740 [ ________
Stocks, cold storage, end of month, total.____._ do_.__{r397,579 | 388,631 | 391,289 | 424,917 | 466,136 | 495,063 | 507, 286 | 497, 486 | 464,570 | 435,950 | 410,524 | 380,531 | 350,070
American, whole milk. . _|7356, 506 | 346, 277 | 345,421 | 381,146 | 419,583 | 449,472 | 460,860 | 453,003 | 425,655 | 399, 524 | 376,618 | 344, 943 | 316,042
Imports R 3,188 4,989 4,325 | 73,0585 4,202 2,850 3.208 3,214 5,144 4,892 5,871 4,562 [
Price, wholesale, American, single daisies (Chi-
CAZO) o e e dol. per1b__ . 390 . 390 . 390 . 390 .388 . 388 . 388 . 391 392 . 392 . 396 . 305 . 395
Condensed and evaporated milk:
Production, case goods:}
Condensed (sweetened) __.__..____._._ thous. of 1b__| 8,275 6, 380 6, 350 4,250 3, 650 6,050 4, 500 3, 950 4,475 3, 300 3, 350 4,150 2,700 |
Evaporated (unsweetened)__________________ do.___| 169,700 | 212,450 | 249,000 | 312,000 | 278,000 | 244,250 | 216, 500 | 170,900 | 162, 500 | 137,200 | 143, 500 | 145,000 | 135,000 |.._._..__
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ___._..._._.._ thous. of 1b__ 9, 559 9, 149 9, 227 9, 547 9,416 8, 406 7,517 7,533 6, 634 6, 469 5,834 5, 384 4,987 | ...
- Eva{)omted {(unsweetened) . . ____..__._.____. do_.__} 123,609 | 83,250 | 154,153 | 244,663 | 368,927 | 421,722 | 438,666 | 428,868 | 379,641 | 262,925 | 215,465 | 158,966 | 108,106 | .__.____
Exports:
Condensed (sweetened) ... __________._...__. 2, 888 7,270 4, 802 2, 536 1,444 3,153 3, 350 1,712 2, 504 1,513 1, 568 2,183 | ..
Evaporated (unsweetened) ... .___._ 9,200 | 15,064 7,861 | 13,034 | 16,306 | 12,149} 19,897 | 15,762 [ 16,375 | 10,854 | 12,038 9,547 1o
Price, wholesale, U. 8. average: ’
1 .lgvap](])(rated (unsweetened).___._____ 5.93 5.95 6.05 6.06 6.05 6. 06 6. 06 7 6.05 7 6.05 6. 08 6.14 6.15 6.15 [.o.ooo.
uid mitk:
Produetiont. .. ___________________ 9, 446 10, 939 11,412 13,007 12, 518 11, 597 10, 736 9, 538 9,379 8,771 9, 346 9, 800 9.482 4 ...
Utilization in mfd. dairy products_. 3,618 4,213 4, 647 5, 593 5,312 4, 593 3,929 3.307 3, 454 3, 148 3, 510 3,77y L. I
D Pricgl.kwholesale, U. 8. average........ 4.34 4,19 3.99 3.85 3.83 3.99 4.16 4. 40 4.56 4.62 4.51 4420 r4.33 74,18
1y milk: !
Production:} ;
Dry wholemilk. .. ._..___.__..____.__ thous. of 1b._| 6,500 7,000 8,600 | 10,900 | 10,100 8, 700 7,000 6, 700 8, 200 7,300 8, 400 7,100 0 5,500
Nonfat dry milk solids (human food)........ do____{ 128,400 | 153,600 | 171,800 | 215,700 | 200,200 | 151,500 | 119, 200 89,400 | 100,460 | 104,200 | 127,700 | 142,700 i 135,100
Stocks, manufacturers’, end of month: i
Dry whole milk_.. _do.._.| 10,379 9, 578 9,758 | 12,014 | 13,552 ) 13,941 } 12,736 | 11,095 | 11,671 | 11,013 8, 964 9,423 . 7,280 ____
E Nonfat dry milk so do__..| 83,583 | 80,724 | 95571 | 139,730 | 167,774 | 154,706 | 131,546 | 107,023 | 92,804 | 83,253 | 85,688 | 87,334 1 82,238 4 ________
xports: i
Dry wholemilk_ . ______________. do.._.| 3,071 3, 607 4,858 3,940 3,183 4, 561 5,168 2, 681 3, 666 3,722 5, 350 3,000 |
Nonfat dry milk solids (human food) §-..... do_._.{ 7,645 | 12,552 ] 24,418 | 18,290 [ 29,933 |r19,192 | 24,192 | 29,588 | 30,260 | 28,920 | 11,203 } 13,052 !
Price, wholesale, nonfat dry milk solids (human i
fo0d), U. S. aVerage oo oo cuoauecacoooe dol. per Ib.. .152 . 1563 154 .153 .153 . 152 . 163 . 153 . 152 . 154 .154 154 P 1 3

r Revised. ? Preliminary. o Revisions for 1956 for alcoholic beverages (units as above): Beer—production, December, 6,125; withdrawals, December, 6,128; stocks, August, 10,686;
December, 8,769; total distilled spirits, July—production, 8,533; withdrawals, 10,549; whisky withdrawals, July, 4,549; total production rectified spirits and wines—July, 5,349; August, 6,069;
September, 7,880; October, 13,508; November, 12,561; December, 6,778; effervescent wines—production, November, 190; withdrawals, July, 96; November, 273; December, 262; stocks, October,
1,649; still wines—production, November, 24,067; withdrawals, August, 10,291; November, 13,881, December, 11,956; stocks, July, 134,334; August, 125,308; November, 210,35}; December,
198,666; distilling materials produced at wineries—July, 1,174; August, 9,330; November, 43,305; December, 5,995, '

dTotals include data not shown separately. Revisions for 1st and 2d quarters of 1956 are available upon request.

Q Data beginning July 1957 exclude production of wines and vermouth; for July 1956-June 1957, such productiott totaled 146,000 gal.

IRevisions for the indicated ifems and for the periods specified are available upon request as follows: Butter, cheese (total and American), dry whole milk, and nonfat dry milk solids (pro-
duction)—January 1956-September 1956; condensed milk and evaporated milk—January-September 1956; fluid milk~—January-December 1956; nonfat dry milk solids (stocks)-—January 1954-
December 1956. §Revisions for 1956 (thous. 1b.): January, 23,328; February, 27,393; March, 17,892; June, 34,877; October, 55,203; November, 25,310,
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BUSINESS STATISTICS Fglr);u March | April May June July August N'Xl;t‘:rm- October N %‘(}rm' D*&frm Jg;\; F;?Er]u- Mareh
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) .. _......_. thous. of bu__i- ..o oo ol e MI7308 b
Shipments, carlot .no. of carloads_.| 1,592 2,061 1,804 1,005 257 131 48 3 3,406 2,765 3,197 3,210 { 73,085 3, 461
Stocks, cold storage, end of month_____ thous. of bu..| 12,765 7,128 3, 246 1,045 384 229 340 12,215 | 48,634 45, 621 37,368 | 25,310 18,232 | ...
Citrus fruits, carlot shipments_.__._... no. of carloads._t 6,579 7,819 7,783 9, 564 8,484 6, 966 5. 483 4,176 4,437 6,411 8, 441 6,983 | 5898 6, 256
Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Fruits.  cvecevmccaanns -.thous. of Ib_.| 379,474 | 341,520 | 292,185 | 272,005 198, 120 } oF 566,338 | 545,092 | 522, 747 | 494,275 | 443, 980
Fruit juices and purees. 464, 337 | 492,287 | 505,397 | 562, 220 A04, 187 308,485 | 337,273 | 274, 368 | 288, 625 | 362, 743
Vegetables_ . .o .. 721,613 | 665,354 | 655,695 | €25,384 726,872 084, 765 | 993,230 957, 089 | 881,717 | 780,616
Potatoes, white:
Production (crop estimate)..._. __thous, ofewt | 4o\l | ) . [P TR SR PN V236,268 | i feeaao
Shipments, carlot no. of carloads_.| 15,687 | 19,819 | 17,712 | 18,443 | 19,971 | 10,797 9,417 9.536 | 12,324 | 13,080 | 13,322 | 16,622 |+16.350 | 20,229
Price, wholseale, U, 8. No. 1 (New York)
dol. per 100 1b_. 3.620 3. 480 3. 540 3.930 3. 658 3.328 3841 3. 290 3.708 3.350 3.288 3.800 | »3.808 | uerue-
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)__thous. of bu._|e766, 236 | r 72,520 | r 69,475 | # 57,885 | 71,050 | 7 49,117 |7 60.195 | 49.878 | r 55,497 | 60,335 { 64,100 | 64,831 1________|._.___.__
Barley:
Production (crop estimate)._..__.____.__.._.__ {4 10 RPN SRS FRPRRROP RN (RPN PR O s e . [ P VASE 605 | e
Receipts, 4 principal marketst. . _ 8,344 10, 760 15,480 10 403 22 973 11. 869 13, 818 12, 377 13,947 14, 995 11, 860
Stocks, domestic, end of month:
Commercial. 36,062 30,111 31,258 40,120 44,894 44, 855 41,471 39,203 87,306 | 381,766 | 29,080
Onfarms_ .o oo O e 105, 813 242,265 e QTR 209,986 o
Exports, including malt$_ 3,675 | 75,700 r 5, 697 3, 569 4, 458 3,305 3.820 6, 821 6,600 | 10, 366 9,011
Prices, wholesale (Minneapolis):
No. 2, malting.__ 1.261 1.268 1. 263 1.238 1.131 i.139 1.176 1.228 1. 264 1.248 1.224 1.230 1. 250 1.259
No. 3, straight P 1.206 1.219 1.208 1.188 1. 036 1. 055 1.115 1.160 1,197 1.174 1.142 1.172 1.18% 1.187
Corn; |
Production (crop estimate) _..........__. mil.of bu_ .yl . e ) D SR 13,403 ...
ndings, wet Process._ . _—_..thous. of bu__; 10,874 11,133 12,023 11,473 11,661 1 12,321 11,716 12,952 11, 682 10, 511 11,822 o1 N S
Reeoipts, interior primary markets____________ do_._.| 49,429 47,066 | 32,770 | 17,203 17,8375 ¢ 21,525 | 16,864 | 20,520 | 39,700 { 53,974 | 46,017 | 29,58 | 37.744
Siacks, domestic, end of month:
Commereial_ 102, 650 151,613 | 157,821 | 153,642 | 139,360 | 128,029 | 120,317 | 110,211 | 105,664 | 107,362 | 112,728 | 110,864 | 111,375
On farmS e eim e cceeeeee L of bu b R E2L O 11227 4 . . 2419.6 | ... e 12,4575 e .
Exports, including meal and flour __.__ thous. of bu__| @ 12,514 | 15,960 | 12,313 | r 14,105 | r 9,637 | 10,540 | 18,643 | 13 867 15,141 | 20,530 | 22,360 § 20,108
Prices, wholesale:
No. 3, vellow (Chicago) ..ooooe .. dol. per bu.. 1.275 1. 290 1. 298 1.333 1. 316 1.337 1.312 1.262 1.189 1.157 1,148 1.108
Weighted average, 5 markets, all grades_____ do.__. 1.244 1. 260 1. 240 1. 267 1.292 1.336 1. 260 1.184 1.151 1.103 1.032 1.005
Oats:
Production (erop estimate).____._________ il of b ) ool T U S, 11,308 {-. -
Receipts, interior primary markets_.__. thous. of bu..} 3,759 4,950 4,272 3,662 1 10,807 | 26,275 7, 805 7,218 5, 090 6, 196 5,418
Stocks, domestic, end of month:
Commercial_ 11,688 | 12,066 [ 16,083 | 24,314 | 25.4201% 22,225 12,971
On farms.__ - Y P O 2193,708 Voo 1,056,555 {___ ______ IO
Exports, including oatmeal do. 1,423 869 1,134 1,237 1,411 3, 490 1694 2,133 1,570 ... __ .
Price, wholesale, No. 3, white (Chicago)_dol. per bu._ .784 778 73% L6095 . 6652 .674 L6530 . 632 L 647 654 662
Rice:
Production (crop estimate)_._...... thous. of bags @ - }oem oo cfraa oo ca e [ 143,130
California: |
Receipts, domestie, rough. _._________ thous, of th__| 126,523 | 153,906 | 123,311 98, 507 87,304 62,147 54,245 33,195 | 105, 545 60,968 | 46,960 | 65,842 65,374 1.
Shipments from milis, mﬂled rice ... __ do_ 98,210 | 129,567 | 81,696 | 76,095 1 52,665 { 39,704 ! 43,239 | 45,839 | 35,592 | 33,836 | 27,6311 43,117 | 38,961 | _ _
Stocks, rough and cleaned (cleaned basis), end 1
ofmonth._________.______________._. thous. nf Wb_.| 75950 | 50,793 | 51,580 | 39,423 44,158 | 42,424 42,469 | 17,151 | 49,380 | 55.802 | 58,179 | 58,335 | 59,8 _ .
Southern States (Ark., La., Tenn., Tex.): N
Receipts, rough, at mills______.__._ 122,165 | 62,275 17,955 20, 879 14,122 | 27,618 70,428 | 485,373 11,185,118 | 399, 837 98, 760 74,187 75,812
Shipments from mills, milled riee_ do. 135,725 | 110,818 | 101,820 93, 459 86, 565 | 126, 704 89,787 1 124,672 | 171,798 | 141,132 | 104,282 | 137,416 | 143, 410 |_
Stocks, domestie, mugh and cleaned (cloanod .
basis), end of month______.__. ___.____ mil. of Th_. 836.3 651. 7 509. 2 304, 3 443.8 376, 5 256. 4 472.0 989.9 | 1,064. 4 999. 6 913.0 820.2
Exports._ .. - thous. of 1b__| 179, 710 | 333, 060 {245,283 | 104,434 |- 71,111 | 109, 789 37,884 | 147,210 94,713 97,996 | 86,378 ¥ 53,886 | .
Price, wholesale, head c n (N Q.)._._.dol. per1b__ . 088 . 090 . 089 L 091 L0091 . 095 . 094 .093 . 005 95 . 096 . 096 v . 097
Rye:
Produetion (crop estimate) _____._____ thous. of bur_. |« oo oo |omm oo el Seaoas 126,528 fool..oo e
Receipts, interior primary markets__._._._.___ do.._. 306 240 302 433 3,531 2,730 2,124 852 544 215 257
Stocks, commercial, domestic, end of month___do__.. 5,458 4,844 2,966 2, 285 2.023 6,692 7,515 7,684 4,438 3,512 2,938
Price, wholesale, No. 2 (Minneapolis)...dol. per bu.. 1. 400 1.412 1. 363 1.240 1.292 1.246 1.281 1.304 1.334 1,284 1,323
Wheat:
Production (crop estimate), total 1947.1
Spring wheat ... ______ 1239.9
Winter wheat_ . o 1707.2
Receipts, interior primary markets_..__thous. of bu_. , 5, 25,221 35, 801 9, 20, 595
Disappearance (quarterly 15370 D [ [+ T 302,503 {oo oo . 28L, 84 | 254,417 |y 228, 391
Stocks, end of month:
Canadm (Canadian wheat) ___. oo __ do.-...| 360,964 | 368,482 | 365,104 | 364,343 | 384,362 | 401,176 | 396, 776 | 382,848 | 379, 043 | 867,214 | 877, 420
United States, domestic, totald ..o _ mil, of b |--ocooo_ 1,188.8 | 2808, 7 oo Lo 4 . 1,377.4
Commercmw ______________________ thous. of bu._| 386,873 | 360,702 { 356,532 | 341,690 |2313,481 | 411,584 | 437,037 | 412,237 | 417.0 398, 347 | 350, 662
Interior and merchant mills, elevators, and
warehouses thous. of bl ]acceaceea 558,750 [aneccacolooa s 2444, 326 T14,408 | Ll 652, 586
On farms do._._ S(3166,644 | ______ 2 59, 896 393,898 1. . __ 201, 629
Exports, total, including flour ar48, 360 | 749,334 | 751,007 | 736,622 {7 56,849 | 732,252 | 34,346 | 30,425 | r 30,999 { 29,774 27, 861
Wheat only. _[9742,216 | 7 42,468 | v 46,383 | 732,600 | * 51,403 27,819 | 7 29,497 25,845 | 7 25, 656 24,097 23, 490
Prices, wholesale:
No. l dark northern spring (Minneapolis)
dol. per bu-. 2. 400 2.39%4 2.393 2.371 2.416 2.435 2. 361 2.382 2.428 2.439 2.390 2.375 2. 365 2.333
No. 2, hard winter (Kansas City) cweeecao._. do....| 2.838 2.835 2.302 2. 231 2. 268 2.135 2.112 2,121 2.132 2.201 2.182 2,211 2.200 2,273
No. 2, red winter (St. Louis)_..._- _do.__. 2.345 2.298 2.213 2,109 2.057 2.110 2.108 2.139 2.178 [©) 2.278 2.258 ) (3)
Welghted avg., 6 markets, all grades.._._..__ do-.-. 2.417 2. 406 2. 401 2, 344 2. 365 2,221 2.289 2.302 2.326 2.356 2.301 2.304 2,285 2,326

r Reviced. » Preliminary.

1 December 1 estimate of 1957 crop.

2 01d crop only; new grain not reported until beginning of new crop year (July for barlex, oats, and wheat; October for corn).
IRevised beginning January 1954 to reflect data compiled from reports based o% 5-day w g(iliz (prior thereto, baged on 6-day weeks).
@ Bags of 10¢
o"The total includes wheat owned by Commodity Credit Corporauon and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
§Data for March, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.
s Revisions for 1956 and January 1957 (units as above): Exports (barley, corn, oats, rye, wheat)—February, 38,835; May, 72,498; July, 60,458; September, 53,569; January 1957, 66,751; barley,
January 1957, 3,183; corn—July 1956, 6,795; January 1957, 12,761; Wheat, mcludmg ﬂour~Mav 1956, 46,5205 January 1957 48,456; wheat g'ram—May 1956, 42, 306 January 1957, 43, 106,

in the October 1957 SURVEY.

§Excludes a small amount of pearl barley.

3 No quotation.
Revisions for January 1954 through July 1956 are shown
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FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour. ... ... thous. of sacks (1001b.)__| 19,156 [ 19,679 | 18,940 | 19,383 | 18,144 | 18, 863 20,317 | 20,584 | 22,057 | 19,565 | 19,750 | 21,715 | 19,254
Operations, percent of capacity__ .. ... 89.1 86. 2 79.1 81.1 83.6 85. 5. 1 88.6 90. 5 86.9 9.2 88.9
Offal _short tons__| 358,583 | 367,929 | 360, 570 | 365, 727 | 347,039 36’» 966 394,942 | 399,353 | 431,000 | 381,503 | 384,794 | 420,749 | 372,246 |.
indi ~_thous. of bu._| 43,661 44, 693 43,323 44,256 | 41,501 43 319 | 46,796 47,311 50,779 | 45,015 1 45,395 | 49,882 14, 180
Stock held by rmlls, end o 3
thous. of sacks (100 I1b.)..|--o--..._ 5,190 |- e 4,746 | |- 5180 1 .. . .| 4905 |--.... -
EXPOTES . e e do....| 2,637 2,947 1,985 1,727 | 72,338 1,903 | 2080 1, 966 2,293 2,437 1,876 2,448 |.
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (1001b.)__| 6.020 5.950 5.975 6,900 025 6.210 6. 005 6,010 6.135 6.215 6. 160 6.100 6,005 1 . .
Winter, hard, short patents (Kansas City)..do..._| 5.625 5.700 5.790 5. 600 5.725 5. 800 5. 575 5.575 5.585 5.635 5.780 5.675 5.750 |-
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. .o eeicieceae L thous. of animals__ 550 632 613 580 535 596 615 638 742 598 569 547
Cattle____ __.do____ 1,488 1,514 1,499 1, 665 1, 535 1, 759 1,726 1,627 1, 801 1. 515 1,473 1, 630
Receipts, principal markets.____.___._ _do._. 1, 770 1,836 1,947 1,961 1, 860 2,312 2,207 2.491 2, 861 2,158 1,953 1,894
Shipments, feeder, to 9 corn-belt States_.._____ do_... 178 237 212 205 160 272 475 679 1,190 973 08 34
Prices. wholesale:
Beef steers (Chicago). ... _......__. dol. per 1001b__| 20.28 21.36 22,61 22,85 23.07 24.76 25.45 24, 84 24.48 25.06 25.74 26. 31 26. 65 28. 28
Steers, stocker and feeder (Kansas City)..._. do____ 18. 24 19. 35 20. 86 21.13 20. 20 20. 74 20,33 20,11 20,18 21.41 22.68 23.02 24,35 25.79
Ho Calves, vealers (Chicago) ..._____________.__ do....| 27.50 26.00 27.00 25.00 25. 00 22.50 24. 50 25. 50 26. 50 27. 50 29,00 30,000 »32.50 | ..
0gs:
Slaughter (federally inspected)____thous. of animals.__ 4,985 5, 380 5,000 4,884 3,994 4,185 4,418 5, 060 6, 094 5, 505 5, 523 5, 531 4, 433 -
gecmpts, principal markets... __.do.._. 2,622 2,710 2,657 2,573 2,245 2,204 2,326 2, 599 3,114 2, 780 2,974 2,868 2 244 e
T1CeSs:
Wholesale, average, all grades (Chicago)
dol. per 100 Ib.._ 16. 98 17.05 17. 52 17.39 18.15 19.39 20.87 19.12 17.16 16.79 17.95 18.71 19.77 2. 81
Hog-corn price ratio
bu. of eorn equal in value to 100 1b. of live hog._ 13.7 14.0 14. 4 14.0 15.1 15.7 16.3 16.6 15.9 17.0 18.2 19.9 2.6 20.3
Sheep and lambs:
Slanghter (federally inspected)._._thous. of animals_.{ 1,091 1,011 1,061 1,133 1,044 1,200 1,111 1,104 1,210 958 978 1,061 M0
Reeeipts, prineipal markets.___.____. ... - 3 858 996 1,013 914 1,108 1,059 1,308 1, 463 930 912 908 795 R
Shipments, feeder, to 9 corn-belt States....._. 142 127 113 161 108 222 r 352 502 690 248 190 144 121
Prices, wholesale:
Tambs, average (Chicago) _.__..___dol. per 1001b__ 20. 00 23. 00 22,75 24. 00 23.00 23.75 23.75 22.00 21.50 22.00 22.62 23. 50 23.00 22,12
Lambs, feeder, good and choice (Omaha)._._do.... 19.78 20. 97 2175 21,07 21. 06 20. 60 21.14 21.88 21.05 21.06 21.30 22,53 23.33 22,99
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspeeted
slaughter. . ...l mil.ofIb_.| 1,843 1,932 1, 866 1,963 1,721 1,851 1,828 1,858 2, 169 1,920 1,932 2,051 1,622 .. ...
Stocks (excluding lard), cold storage, end of month 4
mil. of h_. 636 631 596 554 485 395 330 305 318 370 403
Expom’x’ Gndniing ) e oy oo 66 i 89 58 46 56 65 63 7
Imports (excluding lard)_.________ 22 27 33 30 24 26 42 33 49 37 59
Beef and veal:
Production, inspected slaughter___..._._....__ do....| 9025 918.1 906. 1 999.1 904.7 { 1,019.8 | 1,010.4 960.7 { 1,065.9 896. 1 884.7 998. 1 8.7
Stocks, cold storage, end of mo