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By the Office of Business Economics

BUSIN ESS activity moved lower in April, after allowance

Gross National Product for the usual seasonal variation, but the slide-off was less
pronounced than in the earlier months of the year. Produc-
Billion Dollars tion continued below the volume of consumption, with

inventories being reduced. Increases in activity associated
with the change in the scasons were evident in many parts
of the economy, especially agriculture and construction.
In addition, retail business appears to have responded to
450 - ) the more favorable weather in April.

Total GNP The weakness of business (ontinuoq to center in the
important producers’ and consumers’ durable goods fields
where little, if any, improvement was evident in April.
“ Demand for metals and machinery and equipment ultimately
400 - <Ca 7] destined for factory and other industrial uses continued to
reflect. the downtrend in business capital outlays, with
suppliers still having to cope with the using up by manu-
facturers of both their basic materials and goods—m-pmcess
350 — stocks. Auto dealers did not experience the usual spring
mpetus to sales.

Recent changes in the broad categories of national output
arc placed in perspective in the accompanying chart. The
300 et ot b v b by by curtailment of total output at a rate greater than the demand
' for final use is evident from the top panel. The substantial
drop in business investment and consumer purchases of
100 durable goods is shown in the second panel.

Investment While both production and the income derived therefrom

have continued to move lower, aggregate income received
\ by individuals has shown some increase from the mid-winter
50 7 period. This increase reflects an expanded flow of Govern-

W ment t.ra,ngfer payments from Social Sequnty funds as a

, result of higher unemployment and of legislation extending
Consumer Durables coverage under the old-age and survivors program. A non-
o P I ST RN EFETI A recurring item—an insurance dividend to veterans from the
war-risk account—provided a portion of the March-April
income increase.

Notable in the recent showing of personal income has been
an appreciable pickup iu agricultural income stemming from
a rise in farm prices.

Final Purchases

400

350 |- . .
All Other GNP Flow of purchasing power

\ ,” Personal income in April, at a seasonally adjusted annual
P rate of $343 billion, was $} billion above that of March and
300 — prd - up nearly $2 billion from April of last year. Compared with
P o the peak rate of last August-September, total personal
income in April was down $4 billion at an annual rate and
somewhat more in terms of purchasing power since prices
250 bl b b b are now higher. In this same period, that part of personal
1953 54 55 56 57 58 income flowing from production was off $8 billion, but half
QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES of this drop was offset by the increase in transfer payments
previously noted.
With the recent slight improvement in personal income—

U. S. Department of Commerce, Office of Business Economics 58-9-1
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and in general its maintenance during the recession period
in part as a result of the so-called built-in stabilizers—
consumer buying of nondurable goods and services has
held up well. The lessened willingness of consumers to take
on new debt obligations for the purchase of durable goods
and housing as analyzed in the special article in this issue,
continues as a dampening influence on sales in these fields.

March sales at retail stores, in the aggregate, were un-
changed from February, after seasonal adjustment. The
preliminary April report indicates some improvement in that
month.

Automobiles, furniture and household equipment continue
as lagging segments of the market. Durable-goods store
sales in April were about one-tenth below a year ago, in
contrast to the 4 percent increase in mnondurable-goods
stores. Higher prices—especially for food—were a factor
in the rise in soft goods sales.

Housing activity

New residential units started in April were above the
average monthly rate for the first quarter. On a seasonally
adjusted basis, starts had declined during February and
March due to winter storms and basic demand factors.
April private nonfarm starts increased to an annual rate of
950,000, equaling that prevailing in the first half of 1957 but
lower than the average annual rate of more than 1 million in
the second half of 1957,

The rise in April starts reflected for the most part increases
in FHA backed housing. The attractiveness of prevailing
mortgage rates, as compared with yields from other invest-
ments, has loosened up lending in recent months and, in
addition, Federal legislation enacted in early April permitted
lower downpayments and eased other financing requirements
of both FHA and VA loan guaranteed housing. These
factors supported a sharp advance from March to April in
the volume of applications for FHA mortgage financing from
previous low levels. Aprii FHA applications were the
highest for this month since 1955. Requests for appraisals
under the VA sponsored program were also up sharply from
the reduced volume of earlier months and last year.

While increases in such applications and appraisals under
Government programs in the past have usually foreshadowed
a rising rate of housing construction activity, the current
changes must be viewed against the extremely low volume
prevailing in earlier months as well as the preponderance of
conventional-mortgage financing in the housing market over
the past several years.

Employment and new order trends

The number of employees on nonfarm payrolls continued
downward in April after allowance for the customary spring
pickup in activity. Here again the decline was much less
than in the months immediately preceding. In manufactur-
ing, the March—April drop was primarily in the durable-goods
industries. Employment in construetion work was up more
than seasonally from the depressed volume of the winter
months. Compared with April 1957, total nonfarm employ-
ment was off by 2 million.

New business placed with manufacturers in March,
amounting to $24 billion, remained close to the previous
month’s volume, after allowance for seasonal changes, follow-
ing the rapid declines experienced in earlier months. Non-
defense orders continued downward during the month, but
this decline was nearly offset by an acceleration of obligations
for major procurement items incurred by the Defense
Department, flowing to producers of aircraft, engines and
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turbines, and electrical generating and transmission equip-
ment.

New defense business, as measured by Defense Depart-
ment obligations for major procurement and construction, is
at a higher monthly rate so far this year than in the last
6 months of 1957. The impact of increased defense ordering
on industrial operations involves varying time periods of
production and delivery schedules. However, such orders
may exercise an important immediate effect on business
planning relating to purchases of required materials and
staffing of the work force.

With March shipments by manufacturers continuing
“firger than incoming business, there was a further decline in
manufacturers’ unfilled orders. Backlogs were reduced
$1.2 billion to a total of $46% billion at the end of March—
a decline of $16% billion from a year ago. Large decreases
in order backlogs from last year were evidenced in most
hard goods industries, with the electrical machinery group
comprising the outstanding exception to this pattern.

Production decline tapers

The extension of the industrial production decline in
April reflected continued softness in the markets for durable
goods. This was followed in early May, however, by some
pickup in several important industries, and a slowing in
the decline of production rates generally.

In the aggregate, durable-goods output in April was
about one-sixth below a year ago. As in recent months,
activity in the nondurable-goods industries, particularly in
consumer oriented lines, continued to fluctuate within a
narrow range, a development which has characterized this
sector throughout the downturn.

Further cutbacks in the output of steel, automobiles,

. ;nd bituminous coal occurred in April. Operating at an
‘average rate of 47.8 percent of capacity, steel mills turned
out 5.5 million tons of steel ingots and castings as against
a monthly average of close to 6.3 million tons in the January—
March quarter. By mid-May, steel output had advanced
to a rate of 52 percent. Weekly assemblies of passenger
cars and trucks have fluctuated to some extent but still
reflect the adverse sales trend and the high, though some-
what reduced, stocks in the hands of dealers.
" Recent developments in durable-goods manufacturing
point to differential rates of change in production compared
with generally sharp declining movements earlier in the
year. Reductions in output have continued but the de-
creases for some of the metalworking industries—machinery
and instruments, and fabricated metal products—were
generally less in March and April than in previous months.
Elsewhere in manufacturing, output in a few industries
remained stable or registered small increases, including
nonautomotive transportation equipment, furniture, and
miscellaneous manufactures among the durable goods, and
chemicals and allied products and food manufactures among
the nondurables.

Warket factors in metals

The demand pattern in the steel consuming industries has
varied widely since the onset of the business downturn. In
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the first quarter of this year, all industries received lower
quantities of finished steel than a year earlier. The two
largest users—the automobile and construction industries—
which together accounted for roughly two-fifths of total
shipments to domestic markets in 1957, each reduced takings
of steel by more than one-third. Shipments to the machinery
industry, including electrical equipment, were reduced by a
similar amount. Larger relative decreases, more than one-
half, were registered by the railroads, oil and gas drilling
and mining, aireraft, and ordnance industries. Purchases
by producers of agricultural equipment and shipbuilding
vards decreased approximately one-tenth.

Shipments of nonferrous metals to fabricators—copper,
lead, zine, and aluminum—were also down sharply in the
first quarter. Aggregate output of these metals, however,
was only moderately below the year-ago volume, and there
were resulting sizable additions to producers’ stocks. In the
first quarter of 1958, aluminum ingot production was about
as high as in the like period of 1957, as output from new
facilities, which came into operation during the January-
March 1958 period, offset cutbacks in some older and less
efficient plants. The cutback in copper was relatively
modest, with mine production off only 6 percent. ILead and
zinc output dropped by more than one-fourth.

An important market factor in sustaining production of
these nonferrous metals was the sizable proportion trans-
ferred to Government account in 1957 and so far in 1958.
Last year, according to trade reports, over 300,000 tons of
aluminum ingots and 180,000 tons of slab zine, or roughly
one-fifth of total output in each case, was tendered to the
Government,.

Price movements

With mounting stocks and reduced demand, prices of these
metals have shown a downward trend for the past 2 years
(see chart). In March, the price index for the nonferrous
group was off more than one-tenth from a year ago and one-
fifth from the high reached in April 1956. The decreases in
prices of copper, lead, and zinc were especially large, and
the aluminum price cut was the first since 1941. Production
facilities of the aluminum industry have expanded rapidly in
recent years and, with available capacity well in excess of
current demand, some expansion programs have been de-
ferred.

Prices of other primary metals have also declined from
basic list quotations, with concessions offered by means of
discounts, freight adjustments, and improved customer
service. The reductions in prices of primary metals stand
in contrast with the relatively minor fluctuations in industrial
finished goods prices, in part reflecting a characteristic lag
in adjustment of manufactured materials and equipment to
changing costs.

Consumer price indexes, largely because of higher quota-
tions for food and service items, have continued on a slightly
rising plane. Changes for other prices at retail are more
mixed, and “sales” have been a widely used merchandising
tool to induce consumer purchasing of many types of goods.

BUSINESS STATISTICS

This issue of the SURVEY OF CURRENT BUSINESS provides on pp. S-1 to S-40 the 1957
annual averages (or totals) for the business statistics series.
which ordinarily would appear. Such figures, however, will be found in the weekly Business
Statistics Supplements issued in May and early June.
May, will be shown in next month’s issue of the SURVEY.

It omits the April 1958 figures

The April column, together with




Trend of Economic Activity

First Quarter National Income and Product

THE SIZE and character of the decline in business during
the first quarter of 1958 may be seen from the comprehensive
national income measures now available. ‘These figures show
that the downtrend of activity has been marked by an ac-
celerated liquidation of inventories together with some fur-
ther curtailment of domestic fixed and foreign investment,
and a drop in auto sales. Final demand in certain other
major markets—notably consumer nondurable goods and
services and government procurement of a wide range of
commodities—held at a high rate.

A striking but not unusual feature of the decline in the
first quarter was the stepped-up pace of inventory liquida-
tion, as production dropped further below the volume of sales
to final users. This is seen in the inventory component of
GNP, which shows a cutback of $9 billion at an annual rate,
compared with $2% billion in the previous quarter.

Not only were inventories being cut, but the reduced flow
of new orders to manufacturers made some further liquida-
tion seem likely. However, the new order flow does not in-
dicate the extent of the inventory decline to be expected in
the months immediately ahead; any slowing in inventory
liquidation would, of course, mean a closer alinement of
production with consumption than existed in the initial
quarter of this year, and would have a supporting influence
on total GNP.

Changes in Major Markets for GNP

from last summer’s peak

T T T T T T

Total GNP -

Government I

Consumers

-30 ~20 -10 (o] 10

Percent Change 3rd Qtr. 1957 to Ist Qtr. 1968
58-9-3

U, S. Department of Commerce, Office of Business Economics
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The following review summarizes events in the nationd’
economy so far in 1958, as reflected in the income and prod-
uct accounts.

Decline in output and income

Gross national product declined $10% billion in the first
quarter to a seasonally adjusted annual rate of $422 billion.
Underlying this reduction in the value of output was a more
or less proportionate cut in the real volume of goods and
services produced.

The decrease was especially marked in the case of durable
goods, including automotive and related products. In con-
trast, consumer spending for nondurables and services was
up nearly $2 billion in the first quarter to a $250 billion
annual rate. Federal purchases leveled off at a rate just
under $50 billion after having moved down $13 billion from
the high reached last spring. The uptrend in State and local
expenditures for construction and personal services continued.

The recent reductions in output have been accompanied
on the income side by a sharp contraction in profits and by
declines in payrolls and net incomes of self-employed workerg .,
Before-tax corporate earnings were off somewhat more thgi'
10 percent—around $4% billion, at annual rates—from the
third quarter to the fourth, and have registered a substantial
further drop since year-end. Total compensation of em-
ployees was down about $2 billion in the fourth quarter
and $5 billion in the first, at seasonally adjusted annual rates.

Disposable personal income, however, has been well
sustained in the face of the decline of current earnings.
Despite the sharp contraction in corporate profits, dividends
held above last year’s $12 billion rate, and were only a half-
billion below the alltime peak. This has meant a large
reduction in retained net income for corporations generally,
though lower earnings have meant lower taxes since about
half of pretax earnings go for this purpose.

Helping to cushion the decrease in employee compensation
since last summer has been a $2% billion rise in net transfer
payments, including unemployment compensation benefits
in particular. The adjacent text table relates the cut in
GNP since last summer to that in disposable personal income
and shows how the latter has been protected from the full
impact of the decline in earnings from current production.

Maintenance of consumer purchasing power is evidegt
even more clearly on a monthly basis. As noted in tﬁe’
general review above, personal income recently has edged
up as higher unemployment payments and increased old-age
benefits under the Social Security law have more than offset
declines in wages and salaries,

Consumer buying maintained

With consumer purchasing power thus well maintained,
personal consumption expenditures were at a $281 billion
rate in the first quarter—only about $1 billion below the
fourth and $2i billion under last summer’s peak. Shifts in
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the composition of the total reflected chiefly the cut in dur-
able goods purchases and, partly offsetting this, the higher
spending associated with price advances in food and service
items.

Recent changes in consumer purchases of durables have
been highlighted by the drop in autos. Instead of showing
a rise as in the same period of 1957, new-car sales have fallen
substantially since the beginning of 1958, after having about
matched year-earlier performance in the October—-December
period. The recent pattern has reflected a further shift away
from the medium price range toward the lower priced makes

,jnd into the used-car market.
¥ Expenditures for furniture and household appliances con-
tinued at about the fourth-quarter rate, which was a little
below that of last year as a whole. As in the case of new
cars, after seasonal adjustment, monthly sales data suggest
a drop at the turn of the year. Sales were up somewhat in
March. Appliance prices declined in that month as a num-
ber of major producers discontinued the policy of resale price
maintenance.

Food and service expenditures up

Consumer outlays for nondurable goods moved up slightly
from the fourth quarter, with increased spending for food
accounting for most of the change. .

The rise in food purchases was associated with price ad-
vances which continued from month to month throughout
the quarter. Prices of fresh vegetables and fruits were up

" sharply, as unusually adverse growing conditions since the
turn of the year aggravated the normal seasonal low in sup-
plies. Meat prices were also up as cattle and hog market-
ings remained comparatively light in reflection of the de-
glefteddstocks, good range conditions, and relatively low cost

. ¥ feed.

Trends in buying of other nondurables were mixed, as the
decline in expenditures for clothing and shoes continued, and
tobacco sales dipped but most other lines were either stable
or up.

The continued expansion in the value of consumer services
used involved higher prices and the increased number of
households requiring services such as shelter and utilities.
Utility and rental rates, transit fares, admissions, and the
like generally reflect increasing costs despite the lowering of
economic activity.

Fixed investment down

Producers’ durable equipment and construction outlays
h?ve receded from the highs reached during the latter half
of 1957.

Business spending for plant and equipment, having ac-
counted for a near-record fraction of the national output in
1956 and 1957, has fallen almost $4 billion at annual rates
since last summer. Its decline followed a period during
which profit margins narrowed, business liquidity was re-
‘@uced, and the upswing in real output leveled off in the face
of rising production capacity.

While a reduction of investment programs has been the
rule in industry generally, the contraction has been especially
marked in auto and basic materials manufacturing: metals

Changes from 3d quarter
1957 to 1st quarter 1968

Billions of
dollars Percent

Gross national product..______.___ . _____________ —18 —4
Less: Taxes and gross corporate saving_______ —12 —8

Plus: Net transfers and government interest. _ + 244 +23%
Equals: Disposable personal income_________. —3Y% -1
Personal consumption expenditures_______..___ — 21 -1
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and the stone-clay-glass group among the durables, and tex-
tiles and paper among the nondurables. Sharp declines have
also been registered in the cyclically sensitive rail transporta-
tion and mining divisions. The principal area of strength is
the electric utilities.

The all-industry total anticipated for the current year is
around 13 percent under 1957 and 6 percent below the first-
quarter annual rate.

Residential building

Residential building activity, aside from the effects of

the unusually severe winter over most of the countrf, has
y

held up somewhat better than have starts. Seasonally ad-
justed, the number of private starts fell in the first quarter

Changes in Consumer Demand

from last summer’s peak

T ! 1 T I I

Total Consumer Purchases l

Services

Food

Commodities, excl. food and autos

Automobiles and Parts

1 1 I
=30 -20 -10 0 10
Percent Change 3rd Qtr. 1957 to ist Qtr. 1958

68-9-9

U. §. Department of Ci , Office of Busi E

to the level of early 1957, which had been one of the lowest
recorded during the 1950’s.

This decline reflected some reduction in conventionally-
financed undertakings, together with the sharp cut in the
FHA-VA category which had been presaged by the fourth-
quarter drop in applications for such government backing.
In the first quarter, however, the number of units for which
FHA-VA backing was requested was up more than sea-
sonally.

Private surveys have reported a widespread easing in the
supply of mortgage funds since the turn of the year; this is
being reinforced by governmental action under the 1958
Emergency Housing Act signed April 1.

Business inventory liquidation

Liquidation of business inventories was stepped up in the
first quarter. To appraise the amount of actual reduction
in relation to the total stock, reference is necessary to the



SURVEY OF CURRENT BUSINESS

May 1958
Table 1.—Gross National Product, National Income, and Personal Income, 1956, 1957, and First Quarter 1958
[Billions of dollars}
Unadjusted Seasonally adjmsted at annual rates
1956 1957 1957 1958 1956 1957 1958
I I III v I I I IIT Iv I I 111 v I
GROSS NATIONAL PRODUCT
OR EXPENDITURE
Gross national product_..-_._.._..__.______________. 414,7 | 434.4 104,2 | 108,1 108.7 { 113.3 102.2 | 405,21 410,8 | 416,7 | 426.0 | 4299 | 435.5 | 440,0 | 432.6 | 4220
Pe i tion expenditures........_.__. 267,21 280.4 €5.8 69,7 69.3 75.6 67.21 262,8 ) 2650 268.6 | 272.3} 276.7 | 278.9 | 283.6 | 282.4 281, o
Durable goods.. ... ..o ____ 33.9 35.1 8.1 8.9 8.4 9.7 7.0 34.6 33.3 33.0 3.8 35.9 35.0 35.0 34. 4 31.5
Nondurable goods .} 133.3 139.9 3.6 34.4 34.8 39.2 32.81 130.9( 13271 134.4| 135.3| 137.3| 130.1 1425 | 1468 141. 5
Services_ . _ el 99.9 105. 4 26.1 26. 4 26.2 26. 6 27. 4 97.2 99.0 10L 1 102.2 103. 4 104.9 106. 1 107.2 1082
Gross private domestic investment._..._._._.__ 65.9 64.4 16,7 15,7 16,9 14,9 13.5 64.4 65,3 65.5 68.5 63.6 66,2 66,5 613 518
New construetion_______.__ ... ... 33.3 33.2 7.1 8.2 9.1 8.7 7.2 32.9 33.6 32.2 33.4 32.8 32.7 33.0 4.6 33.3
Residential nonfarm_.._._._____._...._____. 15.3 14.2 2.9 3.6 4.0 3.7 2.9 15.7 15.5 15.1 15.1 14.4 13.7 14.0 M. 5 14.3
Other. .. 18.0 19.0 4.2 4.7 5.2 5.0 4.3 17.3 18.1 18.1 18.4 18.5 19.0 19.0 19.5 19.0
Producers’ durable equipment__._......_._. 28.1 30.4 7.5 8.0 7.4 7.4 6.8 26.3 27.2 29.0 29.9 30.7 30.5 30.5 30.0 21.5
Change in business inventories, total_.____._ 4.6 .8 2.2 —.6 4] ~12 —. 5 5.2 4.6 3.3 5.1 .0 2.9 30l -7 -9.0
Nonfarm only.._ ... _____ . .. .____. 50 .2 2.1 -7 2| ~L4 —.4 5.4 5.0 3.9 5.7 -.3 2.2 23} ~3.4 -8.8
Net foreign investment____.._______.__________. 1.4 3.2 1.0 9 4 .9 4 -2 1.2 2,0 2,4 4,1 3.5 3.2 2.0 1.5
Government purchases of goods and services_..| 80,2 86.4 20,7 21.8 22,0 218 21,1 78.2 79.3 80,6 82,8 85.6 86.9 86.7 87.0 87.5
Federal. . .o o 47.2 50. 4 12.6 12.8 12.7 12.4 12.4 46.2 46. 4 47.3 49.0 50.3 511 50.6 49.7 49.5
National security.. ... ... ...__.__ 42,4 45.7 1.4 11.6 L5 11.3 11.2 41.1 41.6 42.7 4.2 45.5 46.3 45,8 45.0 4.8
National defense....._......_._.____ 40.4 43.7 10.9 11 11.0 10.8 10.7 39.1 39.5 40.9 42.0 43.6 44.2 43.8 43.0 42.9
Other national security_._._._.____. 2.0 2.0 .5 .5 .5 .5 .5 2.0 2.1 L9 2.2 1.9 2.1 2.0 2.0 1.9
Other oo 5.2 5.2 1.3 1.3 1.3 1.3 1.3 5.5 5.2 4.9 5.1 5.2 5.2 5.2 5.0 5.1
Less: Government sales.._.........._... .4 .4 .1 1 1 1 1 4 4 .4 4 4 4 4 .4 .4
Stateand local . . __ ... . .. . __ 33.0 36.0 8.1 9.1 9.4 9.4 8.7 32.0 32.9 33.3 33.9 35.3 35.8 36.1 37.3 38.0
NATIONAL INCOME
BY DISTRIBUTIVE SHARES
Nationalincome ________.______________ . ._________ 343.6 | 358.2 87.8 89,9 911 89,4 ... 335.8 | 340.6 | 344.5| 353.3| 355.6 | 358.5| 3626 | 356.1 .. .. -
Comp tion of loyees. ..o oo ... 241.4 | 254.4 62,0 63.3 65,0 64,1 61,8 | 234,51 240,0| 242.7| 247.9] 251.1) 254,01 257.0 | 255.3 250,5
‘Wages and salaries........_._.______...____. 227.2 | 238.8 57.9 59.2 611 60.6 5771 220.9 | 226.1 | 228.3| 233.31 2359 | 2326 ] 241.3| 239.5 235.1
Private . ... 189.4 1 199.0 48.1 49.4 51.3 50.2 47.5] 1839} 188.4 ) 190.1 194.7 | 196.8 | 199.1 ! 200.9 | 199.1 194. 5
9.7 9.7 2.4 2.4 2.5 2.4 2.3 9.7 9.7 9.7 9.7 9.6 9.7 9.8 9.5 9.4
28.2 30.1 7.4 7.4 7.4 80 7.8 27.3 27.9 28.5 28.9 29. 4 29.7 30.6 30.8 3L2
14.1 15.6 4.1 4.1 3.9 3.6 4.1 13.7 13.9 14.4 14.6 15.3 15.4 15,7 15.8 15. 4
49,9 51,2 12,7 12,8 12,9 12,8 12,7 49,3 49,7 50.0 50,7 50,9 51.2 517 51.3 510
28.0 28.7 7.1 7.2 7.3 7.2 7.0 2.7 28.0 28.2 28.3 28.4 28.7 29.1 28.6 27.9
11.6 12.1 3.0 3.0 3.0 3.1 3.2 11. 4 1.5 11.5 12.0 12.0 121 12.2 12.2 12.8
10.3 10. 4 2.6 2.6 2.6 2.6 2.6 10.21 10.3 10. 4 10.4 10. 4 10.4 10.4 10.4 10.3
Corporate profits and inven valuation
adj\lstmetll) ___________________ t.o.r.y. ........... 40,4 39.7 10,0 10,6 9.9 9.1 ). 40.5 39,1 39,8 42,4 41,2 40.7 40,9 36,3 |-ooconan
Corporate profits before tax._._____________. 43.0 412 10.8 10.8 10.3 9.3 ..ot 43.3 42.4 40.8 45.6 43.9 42.0 41.8 305 s
Corporate profits tax liability......._._. 22.0 21.0 5.5 5.5 5.3 [: 5 ) 2.1 21.6 20.8 23.3 22. 4 21,4 213 191y ...
Corporate profits after tax___.__._..___. 21.0 20.2 53 5.3 5.0 468 . 21.2 20.7 19.9 22.3 2.5 20. 5 20,4 183 fceeaae
Inventory valuation adjustment___.__..___. ~2.6| ~-15 -7 -.3 -~.3 -2 ~.2} -28§ —-32| —-1.0] -32]| ~-27] -18 -9] ~-1L2 -5
Net interest. . . . _____________._._____. 11.9 12.8 3.1 3.2 3.2 3.3 3.4 1.5 117 i12.0 12.3 12.5 12.7 13.0 13.3 13.4
Addendum: Compensation of general govern- ]
ment employees._.______ ... _.__._....____. 36.1 38.4 9.4 9.5 9.5 9.9 9.8 35.0 35.8 36.6 36.9 37.5 38.0 39.07 39.0 39.1
PERSONAL INCOME
AND ITS DISPOSITION |
Petsonalincome_.____.__._ . ____________________. 326,9 | 343.4 83,0 85.3 87.4 87.7 84,21 318.5| 3253 | 328.7 | 334,5| 338.3| 343.2| 346.9| 345.5 342.5
Less: Personal tax and nontax payments_._.__.__._. 39.7 42.8 11.3 11.8 10.6 9.1 10.9 38.9 39.5 39.8 40.5 42.2 42.9 43.6 43.4 42.4
Federal . ... .. ... 35.1 37.8 10.0 10.3 9.5 8.0 9.5 34.4 35.0 35.2 35.8 37.4 38.0 38.6 3.3 37.1
State and local..__________IJIIITITITTTTTTTT 4.6 5.0 1.3 1.4 11 L1 1.4 4.5 4.5 4.6 4.7 4.9 4.9 5.0 5.1 5.3
Equals: Disposable personal income_______.______.. 287.2 | 300.6 7.7 73.5 76.8 78.6 73.3| 279.6 | 2858 | 288.8 | 294.0| 296,1! 300.4 | 303.3 302,1 300, 1
Lesgs: Personal consumption expenditures. ... __. 267,2 | 280.4 65,8 69,7 69,3 75.6 67.2| 262,81 2650 | 268.6 | 272,3| 276.7| 2718.9 ! 283.6| 282.4 281,2
Bgaals: Personalsaving. __________________________ 20,0 20,2 5.9 3.8 7.5 3.0 6,1 16.8 20,8 20,3 21,17 19.5 21,4 19,7 19,8 18,9

1. Includes noncorporate inventory valuation adjustment.

Source: U. 8. Department of Commerce, Office of Business Economics.
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base figure. Total manufacturing and trade inventories at
the end of the third quarter of 1957 amounted to $91%
billion. This has since been reduced by $% billion in the
final months of 1957 and by $2% billion in the first quarter
of the current year. Thus, the liquidation in the past 6
months was $3 billion, or a little over 3 percent—as com-
pared with a 4 percent reduction in the total national output.

Expressed at annual rates for purposes of comparison
with other components of GNP, the first-quarter cutback in
nonfarm inventories approximated $9 billion, as against a
$3% billion cut in the fourth quarter of last year.

The composition of the inventory change and its relation-
ship to sales are apparent from the book value data which
are summarized in the accompanying chart and analyzed
further below.

Sales declines were generally sharper than the cuts in
inventories, and inventory-sales ratios rose above those
recorded at the turn of the year. Advances in ratios were
particularly marked among durable-goods lines, even though
the durables group accounted for the great bulk of the
liquidation.

As in the fourth quarter, the industry pattern featured a
cut in the holdings of manufacturers and some reduction in
trade stocks. Liquidation was pronounced in auto manu-
facturing as working stocks moved down with production
schedules, and in machinery, fabricated metals and aircraft
production. In the aircraft group, inventories showed signs
of leveling off toward the end of the quarter; this shift was
apparently associated with the upswing in the letting of
defense contracts. Holdings of iron and steel producers
moved higher,

By stage of fabrication, durables liquidation centered in
goods-in-process and, to a somewhat lesser extent, in pur-
chased materials.

The reduction in durable-goods distributors’ holdings was
marked in appliance lines, where some firming of sales had
followed the initial market dip, and in building materials
and related groups. Auto dealers’ stocks increased a little
less than seasonally; with sales off substantially, however,
auto stocks are large in terms of number of days’ supply.

The liquidation in nondurable goods continued relatively
moderate in the first quarter. Petroleum refiners cut back
stocks appreciably, curtailing production while consumer
demand remained strong. Textile and apparel inventories
were also reduced. In other nondurables lines the changes
were mixed and generally limited.

Government demand firm

Federal purchases of goods and services in the opening
quarter were substantially unchanged from the fourth-
quarter rate, while the uptrend in State and local expendi-
tures continued.

Recent and prospective changes in Federal buying center
in the large national defense component, where a cutback
amounting to $1% billion at annual rates and extending over
‘the latter half of 1957 was checked around the first of this

ear,

y Both last year’s downswing and the first-quarter leveling
off reflected diverse movements within the broad total of
defense spending. Since mid-1957 military personnel costs,
and operation and maintenance expenses generally, have de-
creased in line with a gradual reduction in the strength of
the Armed Forces. These declines have been partly but
not entirely offset by increases in research and development
outlays and guided missile procurement. In the first quar-
ter, larger expenditures for atomic energy development and
for the procurement of critical materials under the defense
expansion program outweighed the small net decrease which
continued elsewhere.
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Federal purchases for the 9 months ending in March were
consistent with the $50 billion figure which was implied for
the fiscal year 1958 in the January budget.

Defense obligations incurred for major procurement of
items such as missiles and aircraft, which moved up from
$2 billion in the summer quarter of last year to $4 billion in
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the final 3 months of the year, amounted to $4% billion in
the first quarter of 1958; in the next quarter about $5%
billion worth are scheduled to be issued. Some acceleration
in the letting of other types of Federal contracts is also re-
Forted; the amounts involved in these, however, are much
ess.

For the fiscal year beginning next July the budget indicated
a $2 billion rise in purchases. The timing and extent of ex-
penditure effects to be anticipated from appropriation pro-
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posals made since are not yet clear. Recent housing and
highway-aid legislation calls for no substantial additional
purchases of goods or services by the Federal Government;
rather, it provides for Federal help in the financing of future
expenditures by home purchasers and State governments.
The principal economic results of these measures will there-
fore be dependent upon future decisions elsewhere in the
economy.

As already noted, expansion of Government transfer pay-
ments has cushioned the impact of the recession on dispos-
able personal income; and a comparable effect on private
purchasing power has resulted from the decline in the tax
take which has accompanied the shrinkage in the corporate
and individual income tax bases.

State and local governments increased their purchases by
close to $1 billion in the first quarter, at annual rates. Tlas
was consistent both in magnitude and composition with the
recent-year pattern: school and nonschool payrolls advanced,
on a seasonally adjusted basis, as did highway and other
construetion.

These governments have been under some financial pres-
sure in recent months, the business recession having retarded
the growth of revenues and presented a variety of problems
associated with unemployment. At the same time, both
real needs and price developments have continued to make
for an uptrend in highway and education spending. Kx-
pected to ease this situation are the improved conditions for
borrowing capital funds—flotations of State and municipal
bond issues have been reported sharply higher—and the
prospective increase in Federal funds available under recent
highway legislation.

Export trends

The foreign component of GNP continued to decline in the
first quarter. In the preceding several quarters exports
dropped while imports econtinued high; recently imports have
turned down, though the decline did not match that of
United States sales abroad. The net export balanee is now
nearly $3 billion below the peak annual rate recorded a year
ago, which resulted from a variety of speeial conditions and
involved substantial drains on foreign dollar reserves.

Last year’s exports from the United States were swelled by
heavy shipments of raw materials, foodstuffs, fuels and
capital equipment, sales of most of which turned downward
before year-end. The better maintenance of import business
reflected in part the course of imports of a number of raw
materials, which did not rise in line with total domestic
demand during the period of economic expansion and again
showed a lagging tendency as United States business activity
began to recede. An important additional factor has been
the continued uptrend in new markets lately developed in
the United States for certain forcign manufactures.

NATIONAL INCOME
AND CORPORATE PROFITS

National income continued to decline in the first quarter,
extending the trend which developed toward the end of last
year as production dropped. The pattern of contraction in-
volved a further rapid slide in corporate profits, while non-
farm proprictors’ earnings fell off to a lesser extent. The
decline in employee compensation reflected chiefly the cut-
backs in January and February., Farm income moved
somewhat higher in the 1958 initial quarter, as did interest.
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With movements in taxes and transfer payments operating
to limit the reduction, disposable personal income held at an
annual rate within $2 billion of the fourth quarter and within
$3 billion of last summer’s record.

Private payrolls lower

At a seasonally adjusted annual rate of $250% billion, total
compensation of employees was off $5 billion in the first
quarter and $6% billion from last summer’s high. These
changes reflected developments in private industry; gov-
ernment payrolls were substantially unchanged from the
fourth quarter to the first, as a fractional drop in Federal
expenditures was a little more than offset by expansion at
the State and local level.

The decline in private payrolls centered in manufacturing,
where total wages of production workers have been falling
for 5 successive quarters, and decreases were particularly
marked in the durables lines. Among nonmanufacturing
industries payroll changes were mixed, with reductions in
the transportation, mining, and construction industries partly
offset by expansion in other areas,

For all private industries taken together, employment
changes were by far the most important factor in the move-
ment of wages and salaries. The widespread tendencies to
a shorter workweck and higher basic hourly pay rate which
had characterized 1957 were still apparent in the early part
of the current year. These tended on balance to reinforce
the payroll effect of declining employment in manufacturing
and to mitigate it in nonmanufacturing industries.

In the first quarter, factory wage payments were down in
every major durable-goods group.  Manufacturers of metals,
machinery, and transportation equipment, including autos,
lowered payrolls substantially in this quarter. Most of the
nondurables groups experienced a contraction also, the larg-
est relative declines being in rubber and in textiles and
apparel.

Outside manufacturing, a moderate reduction in private
payrolls reflected chiefly a drop in the construction industry,
where unfavorable weather conditions were probably a con-
tributing factor. The cyclically sensitive railroad, nonrail
transportation and mining industries declined for the second
successive quarter. Decreases in these areas outweighed
the limited further expansion in the utilities and services
divisions. Trade payrolls, which had dipped in the preceding
quarter, showed no clear trend in the first.

Change in corporate profits

The business recession has had its usual heavy impact on
corporate profits. As measured for national income pur-
poses—before tax, and exclusive of inventory gains—profits
fell from $41 billion in the third quarter to $36% billion in
the fourth, at seasonally adjusted annual rates. From the
information now at hand it is clear that a substantial further
decline occurred in the first quarter, although the exact mag-
nitude of this latest drop cannot yvet be assessed.

After-tax profits were reduced from $20% billion last fall
to $18% billion at year-end. About one-half of this decline
was matched in the flow of dividends; such payments, how-
ever, were still maintained at a rate above $12 billion in
the first quarter of the current vear. Taken together, these
developments suggest that retained earnings may have fallen
as much as 50 percent since last summer.

(Centinwed on page 16)



by John A. Gorman<y

Shifting Pattern of Debt in 1957-58

CHARACTERISTIC of the recent debt pattern has been
the slackened rate of increase associated first with the top-
ping off of the expansion of business and subsequently with
the decline in sales and income. The intial stage was marked
by the lessened pressure of need for new funds by both busi-
ness and individuals, and the increased difficulty of securing
such funds. With the situation of borrowers less favorable,
both in the money and capital markets and in income and
balance sheet position, there emerged a broad trend towards
cutting back short-term financial obligations and modifying
asset holdings with a view to greater liquidity.

As noted in the review of the general economic situation
in this issue of the SurvEY, the pattern of business decline
since the third quarter of 1957 has featured a rapid drop in
business investment in buildings and equipment as well as
inventories, and a falling off in consumer demand for dura-
ble goods. The latter was particularly notable in automo-
biles but was evident also in a slower market for residential
properties and housefurnishings.

The shift in the basic pattern of demand affected borrow-
ing most clearly in the types of debt associated with business
inventory holdings and with the purchase of large-ticket con-
sumer goods. The change to a more conservative inventory
policy was reflected in a drop in business short-term debt to
suppliers and others; the change in consumers’ buying atti-
tudes was mirrored in their liquid asset position as well as
in the slackened pace of their new borrowing relative to
repayments. Long-term investment and debt, which change
more slowly, nevertheless showed the effects of the demand
shifts quite clearly also.

The slowdown 1n the creation of new debt, which became
increasingly marked toward year-end, has continued through
the initial third of 1958. Short-term business debt declined
further as inventory liquidation became more widespread.
With the large drop in purchases of new cars, consumers’
gross borrowings fell below repayments, while personal
financial reserves continued to mount.

Debt rise in 1957

Net public and private debt outstanding rose from $700
billion at the beginning of last year to $726 billion at year-
end. The increase of $26 billion was slightly lower than
that of 1956, and was less than half as large as the peacetime
high recorded in 1955.

Private borrowers’ net liabilities increased $23 billion as
against $29% billion in 1956 and an all-time high of $54 billion
in 1955. Last year’s slackening in debt growth, like that of
1956, centered in the short- and intermediate-term com-
ponents. These rose $2% billion in 1957 after having ex-
panded $8% billion the year before, and $32 billion in 1955.
The long-term debt increase, at $20 billion last year, was only
slightly less than in 1955 and 1956.

NOTE.—MR. GORMAN IS A MEMBER OF THE NATIONAL INCOME DIVI-
SION, OFFICE OF BUSINESS ECONOMICS.
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Federal debt outstanding declined a little further last year,
after having been reduced several billion dollars during 1956.
The léptrend in State and local government obligations con-
tinued. ;

Among the various private borrower groups, individuals
(including unincorporated enterprises) incurred a net total
of $14 billion in new obligations. This was $3 billion less
than the yvear before.

In particular, mortgage borrowing on 1- to 4-family resi-
dential properties slowed, as construction activity declined
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and the cost of borrowing rose along with credit standards.

Consumer credit expansion amounted to $2% billion last
year, $1 billion under 1956. Growth of such credit slowed
gradually during the year, on a seasonally adjusted basis,
gross extensions tapering as repayments rose. Continuing
nto 1958, these movements have brought about a net decline
in consumer debt—the first such contraction recorded on an
adjusted basis since 1954.

In 1957, individual commercial and farm real estate
borrowing decreased; financial indebtedness showed no
change; and farm production credit was also stable overall,
though shifting in composition.

The pattern of change in corporate debt featured a sharp
contrast between long- and short-term borrowing. Forma-
tion of long-term debt reached & record $8% billion, $1 billion
above the 1956 pace. Short-term corporate debt outstand-
ing, which had advanced $4% billion in 1956, was stable last
year.

SAVING AND INVESTMENT

For 1957 as a whole, total national saving and investment
was about the same as the year before. Gross private do-
mestic investment was off $1% billion with the reduced rates of
inventory accumulation and the further drop in residential
construction, but this was more than offset by the higher
investment abroad.

Sources and Uses of Investment
Funds by Individuals
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The volume of investment both at home and abroad de-
clined markedly toward the end of last year, and has con-
tracted further in 1958.
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Borrowing became less easy during the first 3 quarters of
1957, a condition reflected in the upward trend of interest
rates. With the shift in business and particularly the decline
in investment demand in the final quarter, bond yields began
to ease, and by the early part of this year had fallen sub-
stantially. Contributing to this effect has been a liberaliza-
tion of monetary policy, which had previously been aimed
at restraining the inflationary forces which accompanied the
high point of the business cycle.

The total of outside funds raised by corporations started
to fall in the third quarter of last year, and the decline was
accelerated in the autumn as inventory liquidation developed
and customer borrowing was curtailed. While seasonally
adjusted data are not available, the basic nature of the
change in corporations’ fund requirements emerges clearlv
in a comparison of the 1957 totals for corporate saving and
investment with those for 1956.

For last year as a whole, corporations invested $35 billion
in plant, equipment, and inventories—a reduction of $3
billion below 1956. Gross corporate saving during the year
approximated $25% billion, or $1 billion more than in the
previous year. The net total to be raised from external
fund sources to finance 1957 corporate investment programs
was thus $4 billion below requirements the year before.

With the sharp fall in corporate profits subsequent to the
third quarter of last year, and the maintenance of the divi-
dend flow to stockholders, the amount of retained earnings
dropped substantially. Dividends had, of course, been low
relative to earnings throughout the postwar period, as busi-
ness generally was in need of investment funds for expansion
purposes. This need lessened as fixed investment and the
use of short-term funds declined.

Individuals’ savings up—
government surpluses reduced

Gross personal saving last year featured a shift from real
to financial forms. While reducing the direct application of
new saving to the purchase of capital goods, individuals col-
lectively stepped up their acquisition of financial assets and
thereby released more funds than in 1956 to finanee the
capital needs of corporate business and of State and local
governments.

Consumer expenditures on automobiles and certain other
durable goods were up for 1957 as a whole, but the increase
was concentrated in the early part of the year. These pur-
chases declined thereafter. New housing construction out-
lays fell $2 billion below 1956. The slackening of purchases
of housing and other durable goods, together with the asso-
ciated reductions in the rate of new consumer and mortgage
borrowing, apparently tended to increase the fraction of
personal savings available for the acquisition of business
and governmental obligations.

The rise in such financial assets involved an accelerated
buildup in holdings of corporate securities and time and
savings deposits in commercial banks. Expansion in these
forms of saving was partly balanced by decreases in indi-
viduals’ holdings of demand deposits and United States
savings bonds.

Since the turn of the current year, the rate of personal
saving has declined overall, as consumption expenditures
fell less than income. At the same time, the prior shift in
composition has apparently been extended as individuals
continued to move towards a more liquid position.

Easing in the money and capital markets thus stemmed
from two basic sources: the decline in corporate requirements
for external funds; and the increase in financial claims held
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by persons and reduction in their borrowing. Developments
working in the opposite direction were the rise in the deficit
of the State and local governments, and the decline in the
Federal surplus. In line with these changes, the pace of
Federal debt retirement was reduced from 1956, while the
other governmental bodies issued a larger volume of obliga-
tions in the calendar year 1957 than the year before.

These changes have been extended in 1958, with State and
local governments seeking to borrow large sums, particularly
for the expansion of capital facilities, and the Federal Gov-
ernment moving towards a substantial deficit position.

Bank credit

Bank credit extended in the form of loans and security
purchases increased by a net total of $5% billion in 1957, an
amount equal to one-fifth of the year’s expansion in total
net public and private debt. Though this was the same
fraction as in the previous year, there was a significant shift
in the composition of such credit. Commercial bank port-
folios of Federal and other securities extended their 195556
decline through most of last year, but began to rise as the
demand for loans eased and by year-end were $1% billion
higher than at the end of 1956. The rise in security holdings
continued in early 1958 as the volume of loans outstanding
was reduced.

During most of last year the Federal Reserve System

exercised restraint over the volume of bank credit. Open
market operations offset the seasonal swings in the demand
for money, and the discount rate was raised to 3% percent in
August after having held at 3 percent since mid-1956.
_ As calls for credit receded in the latter part of the year,
¥emand deposits contracted. On the supply side, a shift
towards an easier monetary policy in November was signaled
by restoration of the 3 percent discount rate. Several
further reductions have followed this year, and the monetary
authorities have lowered reserve requirements.

Notable among the year’s financial developments was a
growth in commercial banks’ time and savings deposits equal
in magnitude to their overall credit expansion—the largest
yearly advance in such deposits in the postwar period.
This development reflected a variety of factors, including
higher interest rates paid by many banks on such deposits.

GOVERNMENT DEBT

Total net debt of all governments combined increased last
year, as a limited reduction in the Federal component was
more than offset by a $4 billion rise in State and local secur-
ities outstanding.

The indebtedness of the Treasury and other Federal agen-
eles to the public fell $1 billion during calendar 1957, and
gmounted at year-end to $224% billion. This moderate
liquidation was in contrast to the experience of the previous
year, when retirement of $6 billion of such obligations had
freed a corresponding sum to finance the heavy demands of
other borrowers of investment funds.

The slowing in debt retirement last year was associated
with a decline in the combined surpluses of the Federal
administrative budget and trust accounts. Net Federal
repayment to or borrowing from nongovernmental investors
in recent years has generally reflected this combined surplus
(or deficit). 'The surplus last year amounted to $1 billion,
off $5 billion from 1956 as the rise in Federal expenditures
outpaced that in receipts.
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The moderate 1957 reduction in net Federal indebtedness
involved a decline of $3 billion in public holdings of Treasury
obligations, which was partly ofiset by a $2-billion rise in
Federal agency obligations held by the public.

The latter represented the sharpest expansion of agency
issues in the postwar period. It reflected mainly the sale of
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Federal Natioual Mortgage Association debentures. About

half the proceeds of this $2 billion operation went to finance
the purchase of home mortgages guaranteed or insured by
other Federal agencies; and the balance was used to repay
previous Treasury advances.

These repayments by FNMA, together with a small
budget surplus, financed a. $1%-billion reduction in Treasury
debt. The remainder of the $3-billion cut in Treasury
obligations held by the public came as federally administered
trust and other investment accounts increased their holdings.

These accounts took only about half the volume of
Treasury securities they had purchased in 1956 and ether
recent prosperous years. The reduction centered in the
Old Age and Survivors Insurance Trust Fund, which last
year ran a deficit as benefit payments rose under the liberal-
1zing 1956 amendments to the Social Security Act; OASI
fund holdings of Federal obligations fell $0.3 billion during
1957 after having increased by close to $1 billion annually
in each of the four previous years.

This swing in OASI holdings was partly balanced by
expansion in the recently-instituted Highway Trust Fund,
which acquired $% billion of Federal securities during the
year as user taxes imposed to finance its operations exceeded
current expenditures.

Savings bonds accounted for most of the $3 billion decline
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in Treasury debt in the hands of the public, as the volume of
maturing and cashed-in bonds exceeded new sales and
interest accruals last year. The total of marketable Federal
obligations held by the publie rose.

The Treasury refinanced $68% billion of marketable debt
which matured during the calendar year 1957. About $1
billion of this financing was through the sale of long-term
bonds; in 1956, no such obligations had been issued. Flota-
tion of securities due within one year accounted for three-
fourths of the total—a somewhat smaller fraction than in
1956; and most of the remainder involved the issue of notes
carrying maturities of between 1 and 5 years.

Interest rates on new Treasury borrowing ranged up to 4
percent—the highest in many years. Toward the end of
the year, there was a tendency for yields to decline as ease
replaced stringency in the money and capital markets. The
downtrend has continued into 1958, with yields on long-
term United States Government issues down to 3.1 percent
in April.

Nonfinancial corporations and financial intermediaries
held a smaller volume of Treasury securities at the end of
1957 than at the beginning, although they shifted from
liquidation to net purchases in the fourth quarter. State
and local governments increased their holdings during the
year. In individuals’ portfolios, net redemption of savings
bonds was balanced overall by purchases of marketable
obligations. The relatively low prices of these during
most of the year meant not only attractive yields but also
the prospect of capital gains with any easing of credit
conditions.

With the Treasury operating close to the statutory debt
limit, and faced with a reduction in tax yields at a time when
Federal expenditures were scheduled to rise, in February
1958 Congress enacted legislation raising the debt limit from
$275 billion to $280 billion for a period to end in June
1959.

State and local government borrowing

Net debt of State and local governments amounted to
$46% billion on June 30, 1957, or nearly 10 percent above
the total at the beginning of the fiscal year. This $4 billion
rise compares with an increase of $4% billion during the 12
months ending in mid-1956. (Comprehensive statistics of
State and local government debt outstanding, unlike other
statistics presented in this report, are not prepared on a
calendar-year basis.)

Gross long-term State and local debt flotations were off
somewhat during the early part of the fiscal year. On a
calendar-year basis, however, gross new issues in 1957 were
$1% billion above the 1956 total, and approximated the peak
$7-billion rate of such borrowing reached in 1954.

Last year’s advance in the volume of debt issues reflected
chiefly a sharp expansion in new borrowing for educational
purposes. Such debt formation amounted on a gross basis
to more than $2¥% billion, three-fourths again as much as in
1956. Highway borrowing was also stepped up somewhat
in calendar 1957, though total flotations amounted to only
about half the 1954 figure, which had been swelled by toll-
road issues to an alltime high of $2 billion. Sewer and water
construction issues expanded markedly.

Interest rates on new bond issues were up to a postwat
high last year, as the large volume of State and local govern-
ment issues coincided with heavy long-term flotations by
other borrower groups. These rates along with others were
influenced by Federal Reserve monetary policy.
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The course of interest rates on non-Federal government
obligations seems to have reflected the money market easing
in the latter part of 1957 more promptly than did rates on
other securities. Yields on seasoned State and local obliga-
tions commenced to fall in September, while corporate
interest rates held up through October and United States
Government security prices were low through most of
November. So far during 1958 rates on all of these securities
have moved considerably lower.

One of the features of the market for State and local
government issues last year was the reentry of commercial
banks into this field. Bank purchases of such obligations
aggregated $1 billion, as against $0.2 billion in 1956. Thy
increase in bank acquisitions amounted to well over half the
rise in gross flotations of State and local securities. Stock
insurance companies, mutual savings banks, pension funds,
and individual investors were also reported heavy purchasers
of these securities last year.

CORPORATE FINANCING

Corporations acquired nearly $38 billion of real and finan-
cial assets last year. (Gross saving and stock issues combined
amounted to $29 billion, and corporate borrowing covered
the other $9 billion. These figures do not include the
reduction in corporate holdings of Federal securities or the
equal aad offsetting drop in unpaid Federal income tax
liabilities.

The rate of corporate asset acquisitions was $9 billion
under that of 1956, a limited further rise in plant and equip-
ment outlays being much exceeded by the slackening in the
short-term components. Funds needed to finance inventory
growth over the year as a whole amounted to $2 billion, as
compared with $8 billion in 1956. Acquisitions of customersé
paper and other financial assets totaled somewhat less than
$3 billion last year, or $5% billion under 1956.

The pattern of corporate borrowing reflected that of asset
acquisition: the slowing in inventory expansion and customer
financing wasaccompanied by stability in net short-term debt.
At the same time, a stepped-up rate of long-term borrowing
accompanied the $3-billion rise from 1956 in last year’s
total of plant and equipment expenditures.

Corporate notes and accounts payable declined $% billion,
after having expanded in 1956 by nearly $4% billion. The
drop in 1957 represented chiefly a fourth-quarter decline in
trade debt owed to suppliers; short-term bank loans to
corporations registered a small advance.

Other short-term corporate obligations (including unpaid
taxes) rose almost $% billion last year, a reduction in the tax
component being more than offset by an increase in other
accrual items.

Long-term corporate borrowing, at $8% billion, was $1
billion above the record 1956 total. The advance centered
in bond and note flotations, which accounted for $7% billion
of the total. Long-term bank lending to corporations was
less than one-third of the previous year’s net extensions

The advance in net new issues reflected primarily a $1%-
billion rise in gross issues. Also involved was a $1-billion
drop in retirements, which were influenced by the relatively
high interest rates on new bond issues prevailing through
most of last year.

The industry distribution of the increase in bond and note
flotations was markedly similar to that of the rise in plant
and equipment expenditures. The electric and gas utilities
group, in particular, led the expansion both of new issues and
of capital outlays. Thisindustry has characteristically relied
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upon the issue of debt obligations to finance a relatively large
share of its new investment, paying out practically all its
after-tax profits in the form of dividends.

Corporate liquidity position

Corporate liquidity ratios fell during the first 9 months of
the year, as inventory accumulation and trade credit exten-
sion continued. This movement was reversed in the final
quarter with the downturn in inventories and trade credit
autstanding. In spite of the reversal, by the usual standards
corporate business in the aggregate was somewhat less liquid
at the end of last year than at the beginning. Holdings of
cash and Federal Government securities had declined more
than had current liabilities, bringing the overall ratio to 42
percent at year end. The ratio of total current assets
(including inventories and receivables) to current liabilities
was a little higher at the end than at the beginning of the
year.

PERSONAL BORROWING

Persons (including those operating unincorporated enter-
prises) supplied a larger total of funds to other sectors last
year than they had in 1956. As outlined above, this increase
reflected primarily a decline in the volume of real asset pur-
chases and associated new debt assumed, together with an
advance in individuals’ acquisition of securities and other
financial assets. (See chart.)

Net new debt of individuals amounted to $14% billion last
year—$3 billion less than was incurred in 1956. Lower rates
bf new borrowing characterized the farm and residential
mortgage markets as well as short-term business and con-
sumer credit. Borrowing on multifamily residential and
commercial properties stabilized last year, while the 1956
declines in outstanding farm production credit and financial

debt halted.

Mortgages continue down

Nonfarm mortgage debt owed by individuals and unin-
corporated enterprises increased $10% billion last year, and
at year end amounted to $131% billion. The advance was
$2 billion under that recorded in the previous year, and nearly
$4 billion below the record established in 1955.

The decline centered in the 1- to 4-family residential
component. The slowdown in gross borrowing having ex-
ceeded that in new residential construction activity, home-
buyers’ initial net equity averaged somewhat higher in
proportion to purchase prices last year than in 1956.

The volume of repayments was approximately stable from
1956 to 1957, and the entire drop in gross borrowing was
Teflected in net debt formation.

Information on insurance status is not available separately
for individual and corporate mortgage borrowings. Total
new net debt secured by 1- to 4-family dwellings was off
more than $2 billion by comparison with the year before.
Conventional mortgage lending, net of repayments, totaled
$5% billion, 8% percent less than in 1956. Borrowing under
government guarantee registered a sharper drop: the $2%
billion net increment in loans outstanding guaranteed by
the Veterans Administration was only about three-fifths
of the previous year’s rise and net new mortgage lending
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insured by the Federal Housing Administration, at $1 bil-
lion, was off one-sixth from the 1956 rate.

The curtailment of the volume of real estate loans made
under VA guarantee was a continuation of the 1955-56
trend. The pace of VA-backed lending declined throughout
1957 and by the final quarter was only about one-third of
the rate recorded earlier in the year. Such loans became
almost unavailable in many parts of the country, and dis-
counts on VA mortgages with the lowest downpayment
and longest maturities ranged up to 10 percent.

With the easing of money and credit conditions, however,
applications for VA appraisal have increased more than
seasonally so far in 1958, and discounts have fallen con-
siderably.

The lesser decline in new lending on FHA-insured mort-
gages for 1957 as a whole reflected the upswing in lending
which occurred after interest rate ceilings were raised in
August. Prior to that date, lending under this program

Sources of Corporation Funds

Percent
-100 -

GROSS SAVINGE:
GROSS SAVING :

U. S, Department of Commerce, Office of Business Economics

58-9-8

had been falling almost as rapidly as VA-backed lending.
In the final months of last year, applications for insurance,
closings, and new starts under the FHA program began to
move upward; by the end of the year they had reached
monthly rates approximating those of 1955. The rise in
FHA activity has been extended into 1958.

The fixed nominal interest rate on government-backed
mortgages was among the factors which contributed to last
year’s sharper reduction in such lending than in conven-
tional loans. During the period of rising bond yields this
fixed rate, in conjunction with the uncertainty of discounts,
placed such instruments at a competitive disadvantage in
comparison with conventional mortgages. The minimum
equities required, moreover, were probably not high enough
to be acceptable to some lenders.
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Statistics shown in tables 1 to 7 in annual debt reports appearing in previous
issues of the SURVEY are carried below and on the facing page. Details of Federal
debt shown in table 3 of previous articles, and omitted here, may be found for
1957 and prior years in the Treasury Bulletin.

Table 1.—Public and Private Debt, End of Calendar Year, 1953-571

{Billions of dollars]
Net debt 2 Gross debt 2
[ 3
1953 1954 1955 1956 1957 1953 1954 1955 l 1956 l 1957
Public and Private Debt

Total public and private debt_________________ 586.4 | 611.8 | 672.2 | 699.8 | 725.8 683.7 | 714.0 | 786.2 | 821.8 852.7
Total publicdebt. ________ .. _____ 256.7 | 263.6 | 269.9 | 2681 | 2711 322.0 | 332.3 | 345.0 | 348 5 354. 2
Federal Government and agency 3.____ 228. 1 230. 2 231. 5 225. 4 224. 4 289. 3 294. 4 301. 8 300. 5 301. 7
State and local governments. _.______ 28. 6 33. 4 38. 4 42,7 46. 7 32.7 37.9 43. 2 48.0 52.5
Total private debt_ .____________________ 320.7 | 348.2 | 402.3 | 431.7 | 4547 361.7 1 381.7 | 441.2 | 473.3 498. 5
Corporations_ . _.______________._ 179.5 1 182.8 | 212.1 | 2242} 232.8 211.5 | 216.3 | 251.0 | 2658 276. 6
Long-term . . __________________ 78. 3 82. 9 90. 0 97.4 | 106.0 93. 9 99. 5 108. 1 117. 1 127. 5
Short-term__ .. _________________ 101. 2 100. 0 122. 2 126. 7 126. 8 117. 6 116. 8 142. 9 148. 7 149. 1

Individuals and unincorporated enter.__
PIASES o oo e e i cdemi 150.2 | 165.4 | 190.2 | 207.5 | 2219 150. 2 165.4 ; 190.2 | 207.5 221. 9
Farm 4 . ____. 16. 9 17. 6 18. 8 19. 5 20. 3 16.9 17.6 18. 8 19.5 20. 3
Nonfarm?3 ____________________. 133. 3 147.8 | 171.4 | 18380 { 201.7 133.3 147.8 | 171.4 ] 1880 201. 7
Mortgage - _________ 83. 8 94.7 108. 8 | 121.2 131. 7 83. 8 94.7 | 1088 | 121.2 131. 7
Nonmortgage S _ . __________ 49. 6 53. 1 62. 6 66. 8 70. 0 49. 6 53. 1 62. 6 66. 8 70. 0

Federal Debt 37
Total Federal Government and ageney________ 228.1 230.2 231.5 225.4 224.4 289.3 294. 4 301. 8 300.5 301. 7
Federal Government. . __________________ 226.9 | 229.1 220.0 | 222.6 | 219.7 275.2 | 2788 | 280.8 | 276.6 274. 4
Federal agency 8 - _____________.__ 1.3 1.1 2.4 2.8 4.7 14. 1 15. 6 21. 1 23. 9 26. 8
State and Local Government Debt 1
Total State and local government debt ¢ ______ 28. 6 33.4 38.4 42.7 46.7 32,7 37.9 43.2 48.0 52.5
State governments._ .- __ . __________.__. 6. 4 83 9.8 10. 8 11. 8 80 10. 2 11. 8 13. 1 14. 1
Local governments. ... __________ 22. 2 25. 1 28.5 319 34. 9 24. 7 27.7 31. 4 34. 9 38. 5
Corporate Debt

All eorporations_..____ .. ______.____. 179.5 ; 182.8 | 212.1 | 224.2 ) 232.8 211.5 | 216.3 | 251.0 | 265.8 276. 6
Long-term©______________________.. 78. 3 82. 9 90. 0 97. 4 106. 0 93.9 99. 5 108. 1 117. 1 127. 5
Short-term 0_ _ ______ . _____.__ 101. 2 100. 0 122. 2 126. 7 126. 8 117. 6 116. 8 142. 9 148. 7 149. 1
Notes and accounts payable______ 49.5 50.5 62. 8 67.5 67. 1 59. 4 60. 6 75. 4 80. 9 80. 6
Other_ . _ . ______________ 51. 7 49. 5 59. 4 59.3 59. 6 58. 2 56. 3 67.5 67.7 68. 5
Railway corporations__._ . _____________ 12. 8 12. 2 12.5 12.5 12. 4 14. 1 13.5 13. 8 13. 8 13.6
Long-term ____________________.___ 10. 2 10. 1 10. 1 10. 2 10. 3 11.2 11. 1 11. 1 11. 2 11.3
Short-term ©_ ___________________.___ 2.6 2.1 2.5 2.3 2.1 2.9 2.4 2.8 2.6 2.4
Notes and accounts payable______ .8 .7 .8 .8 .7 .9 .8 .9 .9 .9
Other_ _ oo 1.8 15 1.7 1.5 1.4 2.0 1.6 1.9 1.7 1.5
Nonrailway corporations.________________ 166.6 | 170.6 | 199.6 | 211.7 | 220.4 197.4 | 202.8 | 237.1 ] 252.0 262. 9
Long-term ©____._ . ______________.___ 68. 1 72. 8 79.9 87.2 95. 7 82. 6 88.3 97.0 | 1059 116. 2
Short-term ©_ _ . ... 98. 6 97.8 | 119.7 124. 4 | 124.7 114. 7 114. 4 | 140.1 146. 1 146. 7
Notes and accounts payable______ 48. 8 49. 8 62. 1 66. 7 66. 4 58.5 59. 8 74. 5 80. 0 79. 7
Other. _ . cooeeoee oo 49. 8 48.0 57. 6 57.7 58. 3 56. 2 54. 6 65. 7 66. 1 67. 0

1, Data for State and local governments are for June 30 of each year. . . . .

2. The concepts used in this report are deseribed in the October 1950 SURVEY. Estimates for the period from 1816 through 1944 appear in the September 1953 SURVEY, while data for the
1945-52 period are contained in the May 1957 SURVEY. .

3. Includes eategories of debt not subject to the statutory debt limit. . o

4. Comprises debt of farmers and farm cooperatives to institutional lenders and Federal Government lending agencies, and farm mortgage debt owed to individuals and others.

5. Data are for noncorporate borrowers only. . . i

6. Comprises debt incurred for commercial (nonfarm), financial, and consumer purposes, including debt owed by farmers for financial and consumer purposes. .

7. Net Federal Government debt is defined as the gross debt outstanding less Federal Government securities held by Federal agencies and trust funds, and Federal agency securities
held by the U. §. Treasury and other Federal agencies. It thus equals Federal Government and agency debt beld by the public.

8. Bonds, debentures, and notes payable.

9. Includes State loans to local units. . . o .

10. Long-term debt is defined as having an original maturity of 1 year or more from date of issue; short-term debt as having an original maturity of less than 1 year.

Sources: U. 8. Department of Agriculture, Agricultural Research Service; Interstate Commerce Commission; U. S. Treasury Department, Internal Revenue Service; U. 8. Depart-
ment of Commeree, Bureau of the Census, and Office of Business Economics.
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The heavy acquisition of Government-backed obligations
by the Federal National Mortgage Association was an
indication of the mortgage money supply situation. During
the year the FNMA acquired a net total of close to $1 billion
of these loans. Its purchases included about $650 million of
VA-guaranteed instruments, an amount equal to one-fourth
of the net increase in VA-backed debt during the year. The
magnitude of these acquisitions is particularly noteworthy
because sales to FNMA involved significant discounts and
the purchase by the seller of FNMA stock equal to 2 percent
of the face value of mortgages sold.

As in most other recent years, savings and loan associations

- were the largest source of mortgage money, acquiring nearly
$4% billion of such loans. Life insurance companies and
mutual savings banks, which have also been major suppliers
of mortgage funds in recent years, contracted their activity
in this field while stepping up their acquisition of corporate
securities. Commercial bank holdings of residential mort-
gages showed practically no change, a drop in portfolios of
VA-backed loans being matched by a further limited rise in
the conventional loan category.

Consumer credit growth slows

Short- and intermediate-term debt owed by consumers
amounted to nearly $45 billion at year end, $2% billion above
the total outstanding at the end of 1956. Net credit exten-
sion in 1956 had amounted to $3% billion.

So far in 1958 installment credit has declined contra-
seasonally as new borrowing has fallen below repayments.
Gross extensions last year amounted to $42% billion, up
$2% billion from the 1956 rate; gross repayments totaled
$40 billien, $3 billion above the previous year. Gross
borrowing for consumer goods other than autos aggregated
- about the same last year as the year before, but repayments
of such debt rose $% billion.

Gross credit extended on automobile paper amounted to
$16% billion, $1 billion more than in 1956. The advance in

Table 2.—~Individual and Unincorporated Enterprise Debt, End of
Calendar Year, 1953-57

[Billons of dollars}
1953 | 1954 | 1955 | 1956 | 1957

Total individual and noncorpo-
ratedebt__________________ 150. 2 |165.4 [190.2 |207.5 | 221.9
Farm, total_________________ 16.9 | 17.6 | 18. 8 | 19. 5 20. 3
Farm mortgage '.__________ 7.8 8.3 9.1 9.9 10. 5
Farm production loans 2.____ 9.2 9.3 9.7 9. 6 9.8
Nonfarm, total______________ 133.3 |147. 8 |171. 4 |188.0 | 201. 7
Nonfarm mortgage_ ________ 83.8 | 94.7 |108. 8 {121.2 | 131. 7
1-4 family residential ____ 62.8171.9 18389411022

Multifamily residential
and eommercial .. ___._ 21.0 ] 22.8 )1 24.9 | 27. 2 29. 5
Other nonfarm_._______._____ 49.6 | 53.1 | 62.6 | 66. 8 70.0
Commercial_ ... _________ 9.9110.4}12.4|13.5 14. 1
Finaneial 3 ______________ 85 10.4)11.6 | 11. 1 11. 1
Consumer___..____._____ 31.2 132.3|38.7|42.1 44. 8

1. Includes regular mortgages, purchase-money mortgages, and sales contracts.

2. Includes agricultural loans to farmer and farmers’ cooperatives by institutional lenders;
farmers’ financial and consumer debt is included under the “nonfarm’’ category.

3. Comprises debt owed to banks for purchasing or carrying securities, customers’ debt to
brokers, and debt owed to life insurance companies by policyholders.

Source: U. S. Department of Agriculture, Agricultural Research Service; Board of
Governors of the Federal Reserve System; U. S, Department of Commerce, Office of Business
Economics.
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such borrowings paralleled an increase of similar magnitude
in the cost of consumers’ new car purchases in the first half
of last year. Gross automobile credit extended was about
equal to 1955, when car sales reached an alltime peak.
Repayments on auto paper, like new loans, were up $1
billion from 1956, and net credit expansion continued last
year at about the 1956 rate. The reduction since the turn
of the current year has already been noted.

Personal loan extensions amounted to $12% billion last
year, up substantially from 1956. Repayments did not
increase so much; and net extensions were higher last year
than in 1956.

Among other categories of consumer debt, repair and
modernization borrowing slackened and the growth of charge
account credit ceased, while single-payment loans and service
credit recorded about the same advances as in 1956.

As in other recent years, commercial banks were the prin-
cipal source of credit for consumer loan expansion. If
indirect lending through sales finance companies is taken
into account, the banks financed a larger share of the net
expansion of consumer loans last year than they did in 1956.

Farm debt rises

The indebtedness of farmers (and farm cooperatives) to
financial intermediaries and government lending agencies
amounted to $20 billion at the end of 1957. This was nearly
$1 billion more than at the end of 1956.

Net new farm borrowing was about the same last year as
during 1956 though the stability reflected contrasting
tendencies among the major components. There was a

Table 3.—Nonfarm Mortgage Debt by Borrowing and Lending
Groups, by Type of Property !

1953 1954 1955 1956 1957
Total nonfarm residential and
commercial mortgages..______ 93.6 [105.5 (120.9 [134.6 | 146.2
Corporate borrowers 2_______ 9.8 110.8 | 12.1 | 13.4 14. 5
Noncorporate borrowers.___| 83. 8 | 94.7 {108. 8 (121. 2 | 131. 7
1-4 family residential mort-
gage debt._ ... ____.___._ 66.175.7 1882 99.0 | 107.6
Savings and loan associa-
tlons. . _________ 21.0125.030.0 | 34.0 38.2
Life insurance carriers______ 13.2 | 15.2 | 17.7 | 20. 1 21. 5
Mutual savings banks______ 7.4 9.0 111|130 13. 8
Commercial banks__________ 1220 | 13.3 | 15.1 | 16. 2 16. 4
Federal National Mortgage
Association______________ 2.4 2.3 2.4 2.9 3.8
Individuals and others 3. ___J 10.1 { 10.9 | 12.0 | 12. 8 13. 8
Multifamily residential and
commereial . ____________ 27.5129.8)32.7 | 356 38. 6
Savings and loan associa-
tions. .. .. __ 1.0 1.2 1.5 1.7 1.9
Life insurance carriers___.__ 8.2 8 8 9.5 10. 4 111
Mutual savings banks_.____ 5.5 5.9 6.3 6.7 7.3
Commercial banks. _______| 3.7 4.1 4.6 5.1 5.6
Federal National Mortgage
Association______________ .1 .1 .2 .2 .2
Individuals and others______ 8.9 9.7 110.6 | 11.5 12. 5

1. The data represent mortgage loans on commercial and residential property, excluding
multifamily residential and commercial property mortgage debt owed by corporations to
other nonfinancial corporations.

2. The corporate mortgage debt total is included in the total corporate long-term debt out-
standing, table 1.

3. Includes portfolio loans of the Veterans’ Administration.

Source: Federal Home Loan Bank; Board of Governors of the Federal Reserve System;
U. 8. Department of Commerce, Oflice of Business Economics.
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further reduction in price support borrowing about equal to
the cut registered in the previous year. Regular sllolt term
lending to farmers for productive purposes reachod $1 billion,
however, the largest advance in such debt in 5 years ac-
companying a spurt in purchases of tractors and farm imple-
ments.

Net mortgage lending on farm real estate also amounted
to $% billion. This was $0.2 billion less than in 1956. The
slowdown reflected lower activity in this field by banks and
insurance companies. Government agencies and the Federal
Land Banks maintained their mortgage lending at the 1956
rate. Sales of farm land were down, but prices were reported
continuing their recent-vear advances.

CURRENT BUSINESS
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Financial debt stable

Financial debt owed by individuals and unincorporated
enterprises amounted to $11 billion at the end of 1957, about
the same as at the beginning of the year.

Loans made by banks and brokers to purchase or carry
sceurities declined nearly $%% billion and are now $1 billion
below the 1955 peak. Such loans expanded in 1954 and 1955
along with rising activity in the stock market, and have
matched the subsequent downtrend.

The fall in security debt was offset by a $0.4 billion rise
in life insurance policy loans largest such advance in
the postwar period.

National Income and Corporate Profits

(Continued from page 8)

From sales and other indications so far available, the
broad industrial pattern of the decline in profits seems likely
to have been much the same in the first quarter as prior to
year end, when around three-fourths of the decrease centered
in manufacturing.

Fourth-quarter changes among the nondurables groups
were generally limited “and offsetting on balance. Among

the durable-goods lines the most notable movement was the
sharp drop in auto manufacturing. Metals and nonelectrical
machinery profits were also down substantially. Nearly all
the other durables groups for which separate data are avail-
able also participated to some extent in the decline.

Apart from manufacturing, the industries chiefly affected
by the drop in profits included transportation and mining.

Table 2.—Relation of Gross National Produect, National Income, and Personal Income, 1956, 1957, and First Quarter 1958

[Billions of dollars)

Unadjusted Seasonally adjusted at annual rates
1956 1457 1957 1958 1956 1957 1958
|
I 1L 111 v 1 1 II 111 v I II I v T
Gross nationalproduct .. ___..._ .. ... __| 1147 | 4344 1042 ] 108,1 | 108,7 ! 113.3{ 102,2] 4052 410,8 ! 416,7 ;. 26,0 | 429.9 . 4355 | 440,0; 432.6 422,0
Less: Capital consumption allowances.__ 34.3 37.1 9.0 9.2 9.3 9.6 96 33.3 33.9 34.6 35.3 36.1 36.6 37.4 38.2 38.7
Indirect business tax and nontax 111b111t) ..... 35.0 36.9 8.8 9.2 9.4 9.6 9.2 34.1 34.7 35.1 36.1 36.4 36.6 37.1 37.4 37.5
Business transfer payments_....._...__....... 1.3 1.3 .3 .3 .3 .3 3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 13 1.3
Statistical diserepancy....._......._._. ... . 1.6 23| —-16 -1| -L1 4.8 . 15 1.3 2.3 1.6 1.8 4.1 3.4 11 .
Plus: Subsidies less current surplus of government
enterpnsos_-______-_,._______“,, . 1.1 1.3 .2 4 .4 4 2 8 1.0 1.1 1.6 1.4 1.6 1.7 1.4 1.0
Equals: National income. __________._..__..._.__._. 343,61 3582 87.8 89.9 9.1 89,4 335.8 | 340.6 | 344,5 | 353,31 355.6 | 358.5! 362,6 | 356,14} _ . __
Less: Corporate profits and inventory valuzation
adjustment_________ ... ____ S 40. 4 39.7 10.0 10.6 9.9 9.1 o 40. 5 39.1 39.8 42.4 41.2 40.7 40.9 36.3 .
Contributions for social insuran . 12. 4 14.4 4.1 4.1 3.4 2.8 4.2 12.0 12.2 12.5 12.8 14.2 14.3 14.6 14.5 14.4
Excess of wage acernais over disbursements._ .. 0 0 .0 -0 .0 0 0 0 .0 .0 0 .0 .0 .0 .0 .0
Plus: Government transfer payments__.___ .. _. 17.2 19.9 4.8 5.1 4.9 5.2 5.8 16.6 17.1 17.4 17.7 18.4 20.0 20.0 21.2 22.4
Net interest paid by ;zovernment 5.7 6.0 1.3 1.8 1.5 1.4 1.3 5.5 5.7 5.8 5.0 6.0 6.0 6.0 6.1 6.2
Dividends...__._. . O 11.9 12,1 3.0 2.9 2.9 3.4 3.0 11.7 12.0 12.1 1.5 12. 4 12.5 12.6 11.7 12,2
Business transfer pnymeut ____________________ 1.3 1.3 .3 .3 .3 .3 .3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 13
Equals: Personalincome. .. ___ .. ... .. .. 326,9 | 343.4 83,0 85.3 87.4 87.7 84.21 3185} 325.3; 328.7 | 33L5| 3383 343.2| 346.9; 345.3 342,53

Source: U. 8. Department of Commerce, Office of Business Economies.
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[Annual averages (or totals) for 1957 are provided herein; see reference note on p. 3 regarding data for April 1958.]

THE STATISTICS here are a continuation of the data published in the 1957 edition of Business StaTistics, biennial Statistical Supplement
to the SurvEYy or CUrRRENT BusiNess. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and
monthly averages for all years back to 1929 insofar as available;it also provides a description of each series and references to sources of monthly
figures prior to 1953. Series added or significantly revised since publication of the 1957 BusiNEss StaTisTics are indicated by an asterisk (*) and a
dagger (1), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly SurvEY
beginning with the July 1957 issue. Except as otherwise stated, the terms ‘‘unadjusted” and ‘“‘adjusted” refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Ul:lless otherwise sl,ated,hstatistics l:ln-tlmgh 1956 and 1957 1958
escriptive notes are shown in the 1957 edition of . . . -
BUSINESS STATISTICS March | April | May | June | July | August |SePIM- | Qctober | NQVem-| Docem- | Annual J;g‘,’ Fg%“ March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:

National income, total . _.____________.___ bil. of dol__
Compensation of employees, total_._.________ do._..
‘Wages and salaries, total____.__ _do..__
Private_______.._______.__ _.do____
Military_._.._ - -.do.___
Government civilian___._.__. .do._._
Supplements to wages and salaries__.______ do....
Proprietors’ and rental income, totala...... do.___
Business and professionalg®....___ -
Farm

Rental income of persons
Corporate profits and inventory valuation adJust-
il. of dol..
Corporate profits before tax, tot:

Corporate profits tax liability..

Corporate profits after tax_.__
Inventory valuation adjustmen

Net interest oo vomoooo oo ool
Gross national produet, total. ... _.
Personal consumption expenditures, total.._.do.___
Durable goods__ ..o _______________

Nondurable goods
Serviees_ _ e ..

Gross private domestie investment, total____do._..
New construetion____._____._______
Producers’ durable equipment _ _
Change in business inventories....________

Net foreign investment._ ___._._.__._________
Government purchases of goods and servlcles,ftgt:la.l
of dol_.

Federal (less Government sales)
National security @ -
State and loeal ..o ...

Personal income, total ... _____________
Less: Personal tax and nontax payments
Equals: Disposable personal income._.._....___

Personal saving§.. .ol
PERSONAL INCOME, BY SOURCE

* Seasonally adjusted, at annual rates:
Total personal income

340.2 341.1 343.2 345.1 346.3 347.3 347.2 346.8 346.2 343.6 343.4 343.6 341.7 | r342.2

‘Wage and salary disbursements, total_.__._.do._.. 237.2 237.1 238.3 240.1 240. 9 241.7 241. 5 240.1 239.5 238.8 238.8 237.0 234.4 | r233.8
Commodity-producing industries._. 102.3 102. 4 102. 4 103.3 103.0 102.8 102. 2 101.3 100.9 99. 8 102.0 97.6 95.3 r95.1
Distributive industries.._..._ - 63.0 62.7 63.4 63.8 64.5 64.7 64.8 64.3 64.2 64. 4 63.7 64.8 64.3 63.7
Service industries__.... R 32.6 32.9 33.0 33.2 33.4 33.7 33.9 34.0 34.1 34.2 33.3 34.2 34.3 34.3
GOVerNment - . oo oo 39.3 39.1 39.5 39.8 40.0 40.5 40.6 40.5 40.3 40.4 39.8 40. 4 40.5 r40.7

Other labor income..._________.__________.__ 7.8 7.8 7.8 7.9 7.9 8.0 8.0 8.0 8.0 8.0 7.9 7.9 7.8 7.7

Proprietors’ and rental income 51.1 51.1 51.1 51.2 51.7 51.7 51.7 51.7 512 50.9 51.2 50.5 51.0 51.3

Personal interest income and dividends-_ .. 30.9 310 31.2 3.2 31. 4 31.6 31.6 31.7 31.7 29.7 3L0 31.7 31.8 r31.7

Transfer payments_ ... ... 20.0 20.8 21.6 21.5 21.3 21.2 21.2 22.1 22.6 23.0 21.2 23.3 23.5 r24.4

Less personal contributions for social msurance

1. of dol.. 6.8 6.7 6.8 6.8 6.9 .9 6.8 6.8 6.8 6.8 6.8 6.8 6.8 6.7
Total nonagricultural income. ... _.._....._.._ do._..l 324.5 325.3 327.5 329.3 330.5 331.3 331.3 3310 330.3 327.6 327.5 327.6 325.2 1 r325.4
r Revised.

d'Includes inventory valuation adjustment. @ Government sales are not deducted.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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S-2 SURVEY OF CURRENT BUSINESS May 1958
Unless otherwise staied, statistics through 1956 and 1957 1958

descriptive notes are shown in the 1957 edition of « -

{ Septem- Novem-| Decem- { Month-{ Janu- | Febru-

BUSINESS STATISTICS March [ April May June July | August ber | October ber ber Iy ave. ary ary March

GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
TUnadjusted quarterly totals:

Allindustries ... . .. 9,690 | | 9,367 | o 9,733 28,234 | 38,423

Manufacturing 4,183 4,010 | ... oo 4, 261 3, 466 3,319
Durable-goods industries. 2,120 1,995 IR SO, 2. 148 1,707 1,575
Nondurable-goods industries. . __._._______ do.__. 2,063 2,015 . I 2,113 1,759 1, 744

Mining .. ___...__ 327 302 270 284

Railroads - 362 334 208 225

Transportation, other than rail _do.... 478 488 407 336

Public utilities_ IO 1, 510 1, 1,760 1, 466 1,723

Commereial and other.. 2,730 2.5 2, 588 2,327 2, 536

Seasonally 'xd]ustcd qguarterly totals at annual rates:

All industries. ... ... il.ofdol. .y 36.80 | _______ .l ... ___ 3703 | o 37.75 | el 36.23 234.05 | 332.55

Manufacturing 16.37 15,27 14.17 13.23
Durable-goods industries. 8.23 7.57 6.83 6.19
Nondurable-goods industries............._.do___. 8 14 7.7 7.3 7.04

Mining. ... 1.24 1.15 1.09 1.11

Railroads_______.___________ 1.54 1.26 1.09 .84

Transportation, other than rail 1.81 1.9 1.68 1.27

Public utilities. — - 6. 64 6.43 6.34 6.34

Commereial and other________._.__.__. “do.__. 10.15 10. 21 9,68 9.76
FARM INCOME AND MARKETINGS}

Cash receipts from farming, including Government

payments, total ... . ... mil. of dol__| 1,909 1,950 2,057 2,317 2.610 2,715 2,054 3,610 3.267 2,981 2, 586 2,753 2,175 2,133

Farm marketings and CCC loans, total___.___ 1, 880 1,928 2,036 2, 070 2, 441 2,579 2, 847 3,510 3,205 2,033 2,502 2.708 2,144 2,108
CroPS e e 576 557 566 747 1,018 1,103 1,364 1,804 1. 687 1,473 1.074 1,171 709 630
Livestock and products, total @ 304 1,371 1,470 1.323 1,423 1.476 1483 1,706 1. 518 1,460 1,428 1. 537 1,345 1,478

Dairy products............ 393 433 415 394 381 365 375 363 377 385 377 355 406

Meat animals___ . 645 711 759 654 776 824 831 1,003 826 751 764 886 738 762

Poultryandeggs__. _____________.____.__ 229 231 232 220 230 253 267 306 312 307 251 246 223 276
Indexes of cash receipts from marketings and (‘CC

loans, unadjusted:

All commodities_ .. oo K 79 84 85 100 106 17 144 131 120 103 111 88 86
CropS .- ccoce o 54 52 53 69 95 103 127 168 157 137 100 109 74 59
Livestock and products 96 101 108 97 104 108 109 125 111 107 105 113 99 109

Indexes of volume of farm marketings, unadjusted:

All cormmodities. ... __ 1947-49=100. . 90 90 96 97 11 116 130 167 151 131 116 126 97 87
CrOPS_ oo a 52 16 49 70 97 106 135 190 178 149 105 130 85 52
Livestock and produets...__. 118 123 132 118 122 124 126 149 130 117 125 122 105 114

INDUSTRIAL PRODUCTION &'
Federal Reserve Index of Physical Volume
Unadjusted, combined index.....___.___. 1947-49=100__ 148 145 143 145 135 145 146 146 141 134 143 132 131 7130

Manufactures 149 146 144 146 137 147 148 148 144 135 145 134 133 r132

Durable maynufactures__ 166 163 159 162 151 160 160 159 156 147 160 143 139 137

Primary metals Q@ _ 144 140 135 136 118 128 128 129 121 10 132 102 * 908 95
170 154 147 142 140 128 134 134 134 126 107 139 99 93 91
Primary nonferrous metals..._.__.______. 167 175 172 167 157 160 153 156 159 161 164 160 155 147
Metal fabricating (incl. ordnance)_.._.____ 184 179 174 176 167 174 174 173 74 166 176 161 156 154
Fabricated metal products______ 138 140 136 139 134 141 145 142 139 133 139 127 r124 123
Machinery.__.______________ 177 169 166 168 158 167 173 170 165 157 168 153 148 r 146
Nonelectrical machinery. 161 157 154 153 146 143 149 145 140 138 150 133 * 131 r 132
Electrical machinery 208 194 189 197 183 213 220 220 215 194 204 192 181 r 173

228 223 214 217 205 209 194 198 213 203 213 196 r191 r 187

171 155 144 156 134 148 84 88 171 151 146 132 122 106

109 120 113 119 103 103 85 93 100 95 104 91 92 94

Adreraft and parts_______________ 633 633 614 615 609 606 597 592 569 571 608 570 r 562 r 565
Instruments and related products. 174 174 171 171 168 172 174 172 172 170 172 166 r 163 r 162
Furniture and fixtures 119 117 115 118 116 124 126 125 121 120 120 113 r112 111
Lumber and produets._.__. 112 117 118 131 105 125 121 119 106 92 114 100 105 106
Stone, clay, and glass products. 153 155 158 159 150 163 162 161 152 145 155 136 r 130 r 131
Miscellaneous manufactures..._.._________ 139 137 137 139 131 144 150 148 143 134 140 125 126 r127

Nondurable manufactures_ ... _....._...__ 132 129 129 130 122 134 135 137 131 123 130 r 125 126 7 126

Food and beverage manufactures 105 104 108 116 116 122 128 125 113 107 112 103 r 103 105
Food manufacturesQ _______ 104 102 104 111 114 123 131 126 116 109 112 106 103 102
Meat products_____ 131 123 124 120 116 118 130 140 133 131 128 134 121 120
Bakery products. 96 98 99 102 104 103 102 101 101 101 100 98 r 08 97
Beverages.._....__._. 111 111 120 138 122 120 118 121 105 99 113 93 102 .
Alcoholic beverages 106 103 108 123 105 102 108 17 100 89 103 88 99 |
Tobaceo manufactures..._ 11 104 113 121 102 120 118 119 110 87 111 112 M2
Textile-mill products @ ____. 105 102 100 99 86 101 101 103 98 89 99 93 95 94
Cotton and synthetic fabries. 112 103 107 104 86 105 107 106 107 97 105 102 104 103
Wool textiles....___________ 79 78 81 87 67 82 79 71 65 55 75 55 61 64
Apparel and allied products.- 123 114 112 110 96 116 109 112 107 96 111 106 113 108
Leather and products_____. 115 106 98 105 92 112 105 104 99 94 104 101 108§ ... ._
Paper and allied products 163 161 158 161 139 165 163 170 163 140 158 7153 158 155
Pulp and paper. ..o oo 159 159 157 155 132 157 153 163 156 137 154 r 151 156 153
Printing and publishing..._____._______.__ 144 143 142 140 134 136 144 146 145 142 141 136 137 141
Chemieals and allied products. 186 184 184 179 174 181 185 190 187 183 184 183 181 181
Industrial chemicals______.. 206 206 206 200 195 200 205 208 203 198 203 197 r104 | .
Petroleum and coal products. 139 137 139 139 139 144 144 139 136 138 141 134 130 7127
Petroleum refining. .._._. 149 145 148 147 146 152 152 145 147 153 150 148 144 140
Rubber products. 148 135 133 132 112 135 139 145 135 114 135 123 r 120 118

r Revised. » Preliminary. 1 Quarterly average.

anticipated capital expenditures of business. Anticipated expenditures for the year 1958, and comparative data for 1953-57,

Includes data not shown separately.

and volume of marketings will be shown later,

2 Estimates for January-March based on anticipated capital expenditures of business,

3 Estimates for April-June based on

appear on p. 12 of the March 1958 SURVEY.
tRevised annual data for 1951-56 (monthly, January 1954-May 1956) for farm income and marketings appear on p. 23 of the

November 1957 SURVEY; those for the indexes of cash receipts

&' Revisions for 1956 for the seasonally adjusted indexes of industrial production and consumer durables output appear on pp. 494 and 495 of the April 1958 FEDERAL RESERVE BULLETIN.



May 1958 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated,hstatistics through 1956 and | ____ 1,957 1958
descriptive notes are shown in the 1957 edition of Sep
3 1S STA” 3 Tar i y eptem- Novem-| Decem- | Month-| Janu- | Febru-
BUSINESS STATISTICS March | April May June July | August ber | October ber ber Iy ave. ary ary March
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION--Continued
Federal Reserve Indez of Physical Volume—Con.
Unadjusted index—Continued
Minerals. ... 1947-49=100_. 131 131 132 131 123 130 130 129 123 122 128 121 118 111
Coal oo . do..__ 88 83 82 88 65 86 86 87 80 7 83 73 70 T 66
Crade oil and natural gas. _do..__ 156 155 153 145 145 145 147 146 144 149 150 148 r 145 135
Metal mining__.__._.___ do____ 95 111 135 151 137 139 137 124 92 82 116 83 r 85 80
Stone and ecarth minerals__.__________._____ do.... 133 137 145 148 149 155 153 152 143 138 143 130 r 121 129
Seasonally adjusted, combined index.__ ... ___ do_.._ 145 144 144 145 145 145 144 142 139 1835 | 133 130 128
Manufactures. - ______________ do___. 147 145 145 147 147 147 146 143 141 7135 131 T 130
Durable manufactures 163 166 160 163 162 163 160 156 154 142 137 135
Primary metals_____ 137 134 132 132 134 136 131 128 121 100 95 r 91
Metal fabricating (incl. ordnanee) . ________ do_._. 179 176 176 179 179 178 176 172 170 156 153 150
Fabricated metal products___._ . 138 138 138 139 141 140 139 137 141 129 124 T 123
Machinery.._______________ 172 167 168 171 173 172 17 164 163 151 144 r 141
Nonelectrical machinery__ R 155 152 152 153 152 151 150 148 143 130 127 r127
Electrical machinery. . _____________ 204 196 199 207 215 215 209 197 203 192 177 7170
Transportation equipment______________ do___. 219 216 216 220 216 216 212 208 203 101 7 185 r 181
Autos, trucks, and parts______ _.do_._. 131 124 127 132 128 131 129 126 125 * 107 99 91
Instruments and related produets. .. . _do_... 173 172 173 173 173 174 173 170 170 166 163 160
Furnitare and fixtures _do___. 119 120 120 121 122 123 122 120 118 114 ril1 111
Lumber and products _.do_.__ 115 115 117 125 113 116 112 109 107 110 T 108 109
Stone, clay, and giass p .do___. 155 155 157 156 155 159 159 155 151 142 T 134 T 133
Miscellaneous m'mufactures ______________ do.___ 140 141 e 142 141 143 143 140 136 129 126 r 128
Nondurable manufactures...._..___ 131 130 131 131 131 132 131 130 128 r127 125 124
Food and beverage manufacture 114 112 112 114 113 113 113 112 110 114 114 114
Food manufactures...__..___. 114 112 112 113 114 112 112 111 110 113 112 112
Beverages_ ... __ 115 09 112 116 109 113 113 112 110 116 ms
Tobacco manufactures _ 111 109 110 112 114 111 114 1106 107 112 120
Textile-mill produets_________ _do.._. 101 100 100 100 101 101 101 98 95 92 91 91
Apparel and allied produets.._._..__.__.__ do.__. 112 112 113 113 113 112 112 110 107 108 103 98
Leather and produets. .. ______________. do__.. 105 105 104 106 105 106 104 103 103 100 098 | ...
Paper and allied produet _.do__._ 157 156 158 159 156 163 161 161 162 r 155 153 149
Printing and publishing________ do___. 141 140 4 141 140 141 142 142 141 140 139 138
Chemieals and allied products._. ~.do_._. 182 182 185 184 185 186 185 185 184 182 178 178
Industrial chemicals._._____ _.do.... 202 202 204 204 205 206 207 206 201 195 T190 [
Petroleum and coal products_ _do ... 141 142 142 139 142 143 141 139 135 131 r 129 129
Rubber products 145 132 134 135 136 141 138 135 131 116 114 116
MINErals L ool do_._. 132 131 130 127 128 129 129 127 123 122 119 113
10%; ) S, Ldo_._ 92 87 83 86 84 84 82 80 77 69 r 70 70
Crude oil and natural gas. - 151 151 153 148 148 149 151 150 145 145 142 131
Metal mining. . .__._____ 121 121 114 121 122 121 115 107 100 110 * 106 102
Stone and earth mineral, 143 140 142 142 143 146 144 143 140 144 r 133 138
CONSUMER DURABLES OUTPUT &
TUnadjusted, total output. .. ... ______ 1947-49=100. _ 142 130 124 131 116 132 119 119 141 124 130 117 r 116 r112
Major consumer durables 155 140 131 140 121 139 118 119 153 132 138 123 120 114
Autos. .o 171 155 144 156 134 148 84 88 171 151 146 132 122 106
Major household goods_ 143 128 122 129 110 133 150 148 138 118 132 117 7121 124
Furniture and floor coverings. 116 113 108 110 1056 116 119 118 115 114 114 108 108 108
Appliances and heaters.______ 151 131 125 131 105 109 141 133 121 102 127 103 20
Radio and television sets_ _do_._. 196 159 153 180 143 256 268 282 259 176 205 187 159 139
Other consumer durables.________.___ R £ S 1 107 106 108 106 116 121 120 114 106 111 102 106 105
Seasonally adjusted, total output_ ... .. __ do_... 132 123 126 134 132 135 134 129 128 19§ 113 110 105
Major consumer durables. 139 129 134 144 141 145 142 137 136 117 111 103
VEOS. — o ieaaan 149 136 144 157 147 154 150 143 142 117 107 92
Major household goods. - [ 132 123 127 134 138 139 137 134 134 118 116 115
Furniture and floor covermgs 114 114 113 114 116 i15 114 111 112 110 106 106
Appliances and heaters_....._ 132 118 121 124 124 127 129 129 132 106 15 ...
Radio and television sets_ 188 167 187 226 245 247 232 212 203 181 151 133
Other consumer durables.____________ 114 110 109 110 111 112 114 112 110 105 107 r 108
BUSINESS SALES AND INVENTORIES§t
Manufacturing and trade sales (scas. adj.), total
bil. of dol._ 56. 2 56. 4 56.8 56. 4 57. 4 57.0 56.3 55.7 54.7 51.6
Manufacturing, total ____________________ ... 28.4 28.7 28.6 28.1 29.0 28.6 28.2 28.1 27.2 25.2
Durable-goods industries.___. 14.2 14.3 14.3 14,2 14.6 14.3 14.1 13.9 13.5 11.7
Nondurable-goods industries 14.2 14.4 14.3 13.9 4.5 14.8 14.1 14.1 13.7 13.4
Wholesale trade, total 11.4 11.3 11.5 11.4 11. 4 11. 4 11.2 11.0 10.9 10.3
Durable-goods establishments. _ _.do_... 4.4 4.2 4.3 4.3 4.3 4.2 4.1 3.9 3.9 3.6
Nondurable-goods establishments. . _..___.__ do.._. 7.1 7.1 7.2 7.1 7.1 7.2 7.1 7.0 7.0 6.8
Retalil trade, total 16.3 16. 4 16.6 16.8 17.0 17.0 16.9 16.7 16.6 16.1
Durable-goods stores. . 5.7 5.6 5.8 58 58 5.7 5.7 56 5.6 5.0
Nondurable-goods stores 10.6 10.7 10.9 11.0 11.2 1.3 11,2 1.1 11.0 1.1
Manufacturing and trade mventorles, book value, end
of month (seas. adi.), total....____._..__ bil. of dol.. 89.9 90.1 90.6 90.7 9.0 91.3 91.3 91.1 91.0 88.5
Manufacturing, total______ 53.3 53.7 53.9 53.9 54.1 54.2 54.2 54.1 53.9 52.1
Durable-goods industries 31.2 3L5 31.6 31.4 37 3.7 31.8 31.8 3.5 20.9
Nondurable-goods industries 22.1 2.2 22.3 22.4 22.4 22.5 22.3 22.3 22.4 22.2
Wholesale trade, total 12.8 12.8 12.7 12.7 12.7 12.8 12.8 12.8 12.8 12.4
Durable-goods establishments. ___ 6.5 6.5 6.5 6.6 6.7 6.7 6.7 6.7 6.7 6.4
Nondurable-goods establishments. _ 6.3 6.3 6.2 6.1 6.0 6.1 6.1 6.1 6.1 6.0
Retail trade, total .. do__._ 23.7 23.7 23.9 24.1 24.1 24.3 24.4 24.2 24.3 24.1
Durable-goods stores. . _do_... 10.7 10.6 10.7 10.8 10.8 11.0 1.1 10.9 11.2 11.0
Nondurable-goods stores. ... .. _....._. do_... 13.0 13.1 13.2 13.3 13.3 13.2 13.2 13.3 13.1 3.1

7 Revised. » Prellmmary

o See corresponding note on p. S-2.
§The term “business’” here includes only manufacturing and trade.

data for manufacturing are shown on p. $-4; those for retail and wholesale trade on pp. S-9, S-10, and S-11.
1Data beginning January 1948 for wholesale trade (not published in the 1957 edition of BUSINESS STATISTICS) are available as follows: For 1948-50, upon request; for 1951-56, on p. 32 of the

August 1957 SURVEY.

Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted



S—4 SURVEY OF CURRENT BUSINESS May 193¢

Unless otherwise stated,hstatistics throu5gh 1]956 anc}- 1957 1958
descriptive notes are shown in the 1957 edition of ~ ~ - . B .
BUSINESS STATISTICS March | April | May | June | July | August|Seiem|octoper|Nqvem-) Decem- | Month-| Jonu- | Febru- | apypep

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS” SALES, SINVENTORIES

AND ORDER
Sales, value (unadjusted), total .. __..____._ it 29,010 | 29,116 | 28,278 | 27,196 | 29,063 | 28,171 | 29,532 27,270 | 26,347 | 28,383 § 25,858 | r 24,495 ) 259083
Durable-goods 1ndustr1es, total 14,768 | 14,833 | 14,590 | 13,336 | 14,231 | 13,664 | 14,386 | 13,577 | 13,152 | 14,159 | 12,313 [~ 11,560 | 12,226
Primary metal__ 2,481 2,425 2,484 2, 068 2, 262 2, 200 2,336 2,102 1,948 | r 1,665 1,775

Fabricated metal_
Machinery (includ
Transportation equxpment (including motor

vehieles) . ..o ... mil. of dol._ 3, 590 3,489 3,496 3,187 3,193 3, 256 2,750 3,003 3, 463 3,086 | 2,807 2,818
Lumber and furniture. . ________._..__.______ do__.. 1,010 995 975 1,027 868 1,031 995 1, 026 854 814 r 745 798
Stone, clay, and glass__________ _do__.. 740 728 799 763 721 793 695 761 659 545 r 490 561
Other durable-goods industries_.._..._____.__ do.... 1,065 1,078 1,128 1,118 1,025 1,123 1,100 1,166 1,055 918 7 890 948

Nondurable-goods industries, total. .. _._...__.. do_...| 14,782 | 14,242 | 14,283 | 13,688 | 13,860 | 14,832 | 14,507 | 15,146 | 13,693 13,545 | 712,935 | 13,757
Food and beverage.__ _do.... 4,347 4,196 4,394 4,291 4, 362 4,499 4, 493 4, 660 4, 258 4,167 { 4,056 4,335
_do_._. 321 347 387 382 398 386 374 377 358 357 318 353

~do..__ 1,163 1,030 1,031 1,022 939 1,137 1,104 1,214 1,085 994 r 995 1,014

do__.. 901 928 016 886 833 952 871 904 842 910

do__.. 2,055 2,005 2,100 1, 886 1,848 1, 988 2,013 2, 086 1, 856 1,888 | 71,712 1,903

do___. 3,045 2,907 2, 900 2,780 2,931 2,920 2,719 2, 866 2,744 2,913 | r2 676 2,711
b _do__._ 495 500 486 481 509 519 462 524 414 444 384 ...

Qther nondurable-goods industries......__. do____| 2,455 2,329 2,069 1, 960 2,040 2,431 2,410 2,438 2, 107 1.878 | r1,952 2,101
Sales, value (seas. adj.), total ______________.___. 28,426 | 28,679 | 28,617 | 28,142 | 29,030 | 28,638 | 28,215 | 28,064 27,221 26,350 {25,542 | 25117

Durable-goods industries, total

14,198 14, 254 14, 296 14, 207 14, 573 14, 297 14,132 13,932 13, 548
Primary metal . _____________

2,389 2,357 2, 263 2, 289 2,447 2,362 2,182 2,224 2,156
Fabricated metal __ - 1,514 1,625 1, 562 1, 492 1, 605 1,520 1, 547 1, 535 1, 429
Machinery (including eleetrical) do....| 4,158 4,242 4,354 4,259 4,447 4,281 4,314 4, 265 4,175
Transportation equipment (including motor

12,646 1+ 12,038 | 11,728
1,852 | 1,733 1, 640
1,402 | r 1,354 1,337
3,847 1 3,726 3, 688

vehicles) ... _-mil. of dol__| 3,406 3,240 3,276 3,241 3,251 3,448 3,407 3,297 3, 255 3,001 | 2,876 2,755
Lumber and furm 952 989 978 1,076 957 925 40 930 850 846 799 770
747 707 747 741 736 708 668 650 659 634 r 583 578
1,032 1,094 1,116 1,109 1,130 1,053 1,074 1,031 1,024 964 * 967 960
Nondurable-goods industries, total.. ... do-._.| 14,228 | 14,425 | 14,321 13,035 | 14,457 | 14,341 | 14,083 | 14,132 13,673 13,704 {713,504 [ 13,389
Food and beverage.._. -do....| 4,333 4,322 4,340 4,183 4,323 4,357 4,278 4,331 4,257 4,412 | r 4,363 4,352
Tobacco______.__. 349 358 352 382 375 354 378 356 351 384 361 384
Textile 1,144 1,073 1,079 1,063 1,089 1,072 1,040 1,029 1,025 989 | 1,001 999
Paper..._ 5 919 907 877 896 915 932 917 862 886 877 883
Chemical ________ 1, 808 1,80 1, 996 1, 894 2, 008 2,008 1,951 2,002 1,941 1,836 | 1,783 1,765
Petroleum and coal 2,928 3,028 2,959 2,780 2.991 2,920 2,803 2, 895 2.717 2,774 | 72,759 2, 657
Rubber. oo - 476 490 481 458 514 514 481 490 431 448 a3 .
Other nondurable -goods industries___.___.___ do____ 2,232 2,341 2,207 2,298 2, 261 2,20 2,220 2,112 2,089 1,975 | 71,947 1,936

Inventorics, end of month:
Book value (unadjusted), total_.._ ... __ 3, 53,827 { 53,9851 54,043 ) 53,762 | 53,576 | 53,581 | 53,734 | 53,746 | 53,688 | 53,656 { 53,208
Durable-goods industries, total._ - 31,778 | 31,873 | 31,749 1 31,450 | 31,225 | 31,306 | 31,487 | 31,306 { 31,137 | 31,404 | 30.779
Primary metal.___ 3,962 4,053 4,043 4,173 4,314 4,401 4,488 4, 443 4, 466 4, 209 4,384 | 4 303 4,249
Fabricated metal 3, 286 3,272 3, 292 3, 240 3,151 3,061 3,017 3,002 2, 963 3, 150 2,980 | r 2,080 2,082

Machinery (including electrical) _________ do....| 10,614 | 10,662 | 10,811 | 10,760 | 10.58¢ | 10,481 | 10,475 | 10,390 | 10,415 | 10,283 | 10,534 | 10,183 | r 10,169 | 10,006
Transportation equipment (including motor .
vehicles) mil.of dol_.| 7,051 | 8124 7,060 7,80 | 7,781 7,713 | 7,843 8115] 8006 7,885 7,014 7,660 r7,414| 7,274

Lumber and furniture.

Stone, clay, and glass._____

Other durable-goods industries. _
By stages of fabrication:1

1,922 1,904 1,877 1,871 1,853 1,832 1,804 1,704 1,814 1, 864 1,801 | 71,826 1,825
1,257 1,265 1,267 1,239 1,186 1,201 1,197 1,210 1,257 1,226 1,262 | 1,299 1,292
2, 565 2, 599 2,611 2, 562 2,527 2,493 2,476 2, 436 2,469 2,508 2,477 | 2,503 2, 541

Purchased materials. __..._.___._._ i 8.3 8.4 8.5 8.5 8.5 8.6 8.6 8.7 8.5 8.5 8.3 78.2 8.0

Goods in process . 3 13.6 13.5 13.3 13.2 13.3 13.3 13.3 13.0 12.7 13.2 12.5 12.3 12.1

Finished go0dS . oo eeieeaas L 9.8 10.0 9.9 9.7 9.5 9.5 9.6 9.6 9.9 9.7 10.0 10.1 10.1
Nondurable-goods industries, total__.__ il 22,049 22,112 22, 264 22,312 22, 351 22,275 | 22,247 22,440 22, 551 22,252 22,528 | 722,335 22,167

Food and beverage. ... _....___..._. d 4,622 4, 504 4,524 4, 629 4, 830 4,837 4,929 5,026 4,912 4,789 4,786 | 74,694

Tobaceo.....__. _ 2,075 2,027 1,981 1,936 1,923 1, 940 1, 960 1, 965 1, 962 2,011 2. 027 | r2,007

Textile. 2, 698 2,720 2,691 2,678 2,623 2, 561 2, 515 2, 562 2, 628 2, 658 2,667 | 72,679

Paper. . 1,453 1,453 1,442 1, 430 1,415 1, 396 1,395 1,403 1,444 1,422 1,443 | 71,468
Chemical__.__.___ 3, 750 3,716 3,744 3,716 3,679 3, 641 3,658 3,720 3, 863 3,713 3, 886 r 3,911
3,202 3, 346 3,451 3, 529 3, 587 3, 705 3,732 3. 730 3, 644 3,440 3, 543 7 3,436
3 1,062 1, 065 1,058 1,024 1,010 1, 031 1, 053 1,079 1,103 1,056 1,111 1,109

Other nondurable-goods industries. . 3,187 3,281 3,403 3,370 3,284 3,164 3,005 2, 955 2,995 3,161 3,085 | 3,031
By stages of fabrication:}

Purchased materials..... --bil. of dol... 8.9 8.8 8.7 8.7 8.7 8.7 8.7 8.8 9.0 9.1 8.8 9.1 9.0
G0ods iN Proeess._ . . o coocccmcamoan [o! 3.0 3.0 3.0 3.0 3.0 3.9 3.0 2.9 2.9 2.9 3.2 3.0 3.0
Finished goods. .. 10.2 10.3 10.4 10.6 10.6 10.7 10.6 10.5 10.5 10.5 10.4 10.5 r10.3

Inventories, end of month:

Book value (seas. adj.), total__.___._ 53,663 | 53,009 | 53,853 | 54,003 | 54,203 | 54,166 | 54,108 | 53,871 { 53,520 52, 040
Durable-goods industries, total._._.__.____._. do_...| 31,185 31,462 | 31,566 | 31,438 | 31,696 | 81,742 | 31,820 | 31,754 | 31,511 | 31,148 29, 881
Primary metal___ _do___. 4,102 4,i14 4,192 4, 207 4,245 4,326 4,344 4, 356 4,279 4, 269 4, 346
Fabricated metal _do..__ 3,210 3,222 3, 146 3,077 3, 146 3,151 3,123 3, 143 3,095 3,086 2, 952
Macbhinery (including electrical)...______ do____| 10,478 { 10,509 10 624 | 10,601 10,622 | 10,609 | 10,658 | 10,583 | 10,517 | 10,374 9, 884
Transportation equipment (including motor
vehielesy______.___.__..___ mil. of dol__| 7,825 8,016 7,975 7,918 8, 038 8,035 8,049 7,979 7,976 7, 801 7,160
Lumber and furnitare... ... .. do____ 1,914 1, 890 1, 865 1,845 1,857 1,872 1,877 1, 880 1. 845 1,827 1,795
Stone, clay, and glass_.._ _do____ 1,174 1,209 1, 24C 1, 254 1, 239 1,210 1, 251 1,273 1,274 1,270 1,230
Other durable-goods industries. -do.__.| 2,482 2, 502 2,524 2,535 2, 549 2, 539 2, 518 2, 540 2,525 2, 521 2, 514
By stages of fabrication:}
Purchased materials 8.7 8.6 8.5 8.4 8.4 8.4 8.5 8.6 8.6 8.3 8.2
Goods in process... 13.0 13.4 13.4 13.3 13.5 13.6 13.4 13.2 13.1 12.7 11.9
Finished goods 9.4 9.4 9.6 9.7 9.8 9.8 9.8 9.9 9.8 10.1 9.9
Nondurable-goods industries, total A 22,201 22, 343 22,415 22,397 22, 461 22,346 | 22,349 22, 360 22,872 | 22,286 [ 722,179 22,159
Food and beverage._... ... d 4,876 4, 869 4,882 4,804 4, 805 4,684 4,725 4,732 4,689 | - 4,627 | r 4,660 4,720
Tohacco. ... 2,054 2,047 2,064 2,038 2,024 2, 000 1,980 1. 965 1,924 | 4 L9127 r1,911 1,900
R i 2,628 2,625 2,612 2, 642 2, 649 2,631 2,625 2, 628 2,679 {. 1 2,694 72,638 2,625
1, 439 1, 453 1,442 1,430 1,429 1,410 1,423 1,417 1,444 (.. - 1,443 | 1,453 1,480
3,730 3,729 3,692 3,728 3,737 3, 741 3,732 3,763 3,820 |- - 3,824 | r3,848 3,870
Petroleum and co 3, 267 3, 380 3,486 3,494 3,517 3,597 3,623 3, 657 3,644 |- - 3,615 | r3, 542 3, 460
. 1,031 1,024 1,027 1. 045 1,074 1,074 1,097 1,101 1,092 |. - 1, 100 1,087 [_o_.__._.
Other nondurable-goods indu 3,176 3,216 3,210 3,216 3,226 3,209 3,144 3,097 3,071 | 3,040 3,037
By stages of fabrication:{
Purchased materials. 8.7 8.9 9.0 9.0 9.0 8.9 8.9 8.9 8.8 r8.8 8.8
Goods in process L 3.0 2.9 3.0 2.9 3.0 2.9 3.0 3.0 3.0 3.0 3.0
Finished goods. oo . 10.6 10.5 10.5 10.5 10. 5 10.5 10.4 10.4 10.5 r10.4 10. 4

r Revised. jData beginning January 1953 appear on p. 20 of the September 1957 SURVEY,



May 1958 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistics through 1956 and 1957 1958

descriptive notes are shown in the 1957 edition o Se _ N

i ptem- Novem-| Decem- | Meonth-| Janu Febru-
BUSINESS STATISTICS March | April May June July | August ber October ber ber Iy ave. ary ary March
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’' SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), total...____. mil. of dol__.| 29,201 | 27,673 | 28,328 | 27,538 | 26,155 | 27,568 | 26,371 | 26,730 | 26,056 | 250671 27,257 | 24,264 |~ 23,228 | 24,738

Durable-goods industries, total§.. .---doo__.} 14,611 [ 13,349 | 13,949 | 13,716 | 12,318 { 12,881 [ 12,047 [ 11,788 | 12,385 | 11,800 | 13,085 [ 10,749 {10,369 | 10,001
Primary metal.._._...___._.__ cdoo._.| 2,597 2,103 2,251 2,217 1,938 2,063 2,039 2,027 1,758 1,563 2,125 1,619 | 71,461 1, 546
Fabricated metal . __.____.______ _.do____ 1,538 1, 500 1,638 1,427 1,522 1,468 1, 571 1, 517 1,144 1,189 1,450 1,189 [ 71,117 1,204
Machinery (including electrical) § ~do....| 4,450 4, 091 4,136 4,512 3, 904 3, 905 3,812 3,798 3,431 3, 520 3,996 3,276 | r 3,547 3,670
Trangportation equipment (including motor ve-

(300 L) DN mil. of dol._{ 3,181 2,936 3,181 2, 609 2, 256 2, 554 1,979 1,776 3,616 3, 669 2, 847 2,448 | 72,141 2,329
Other durable-goods industries_..__.._.....__. do._. 2,845 2,719 2,743 2,951 2, 698 2, 891 2, 646 2, 670 2,436 1,949 2, 666 2,217 | 72,103 2,242

Nondurable-goods industries, total___._______. do._..| 14,680 14, 324 14,379 13,822 13,837 14, 687 14,324 14,942 13,671 13,177 14,172 13,515 (12,859 13, 747
Industries with unfilled orders@ ___ 3,341 3,233 3,148 2,789 3,070 3,057 3,203 3,053 2,785 3,105 2,877 | r2,773 3,004
Industries without unfilled ordersy 10,983 | 11,146 | 10,674 | 11,048 | 11,617 | 11,267 | 11,739 | 10,618 | 10,392 11,067 | 10,638 |~ 10,086 | 10,743

New orders, net (seas. adjusted), total§._.._...._. do._..| 28,066 ) 27,940 | 28,433 | 27,055 | 27,276 | 27,325 | 26,565 | 26,226 | 26,030 | 25060 j..._____. 24,369 | 24,020 | 23,900

Durable-goods industries, total§_._. .-do____| 13,853 13,234 14,115 13,249 13,005 | 13,160 12, 519 12,154 12,362 11,399 {...._.. 10, 704 | r 10, 598 10, 493
Primary metal ____________ 2,330 2,197 2,136 2,306 2,241 2,078 2, 202 2,081 1, 686 , 012 |oooaool 1,556 | 1,369 1, 368
Fabricated metal ...__._______ 1,398 1, 500 1,689 1,486 1, 522 1,372 1, 496 1,459 1,243 1,213 |- C 1,239 | r1,176 1,147
Machinery (including electrical)§.. 4,205 3,850 4,321 4,103 4,065 4,124 3,952 3,043 3,652 3,422 ... 3,336 | r3,545 3,421
Tramportatlon equipment (mcludmg motor ve-

o) 161 5 T _.mil. of dol..| 3,236 2,968 3,198 2, 544 2,396 2, 884 2, 300 2,079 3,345 2,932 | 2,356 | 2,271 2,442
Other durable-goods industries. 2,719 2,771 2, 810 2,781 2,702 2, 569 2, 592 2, 436 2,320 oo 2,217 | r2,237 2,115

Nondurable-goods industries, total. 14,706 | 14,318 | 13,806 | 14,271 | 14,165 | 14,046 | 14,072 | 13,668 13,665 | 7 13,422 | 13,407
Industries with unfilled orders@ ... , 554 3,191 2, 970 2,936 2,924 3,088 2, 993 2.993 2,906 | 2,830 2,917
Industries without unfilled ordersY._._.._.__ d 11,162 | 11,127 | 10,836 | 11,335 | 11,241 | 10,958 | 11,079 | 10,675 10,759 | r 10,592 | 10,490

Unflled orders, end of month (unadj.), total__._do__..| 63,194 | 61,857 | 61,069 | 60,329 | 59,288 | 57,793 | 55,993 | 53,191 | 51,977 | 50,697 | 58,596 | 49,103 | r 47,836 | 46,591

Durable-goods industries, total__.____._ _do.___| 60,341 | 58,922 | 58038 | 57,164 | 56,146 | 54,796 | 53,179 | 50,581 49,389 | 48,127 | 55,706 | 46,563 | r 45,372 | 44,137
Primary metal _____________ 6,771 6, 597 6,330 6, 200 6, 001 5, 840 5, 631 5,187 4,796 6,214 4,467 | r 4,263 4,034
Fabricated metal..______.___ 4, 355 4,408 4,283 4,314 4,150 4,090 3,019 3, 630 3,483 4,177 3,343 | r 3,199 3,065
Magchinery (including electrical)__ 19,931 | 19,642 [ 19,605 | 19,629 | 19,400 | 18,919 | 18,311 | 17,731 | 17,120 | 19,251 1 16,703 |~ 16,548 | 16,230
Transportation equipment (mcludlng motor ve-

hieles) oo mil. of dol..| 23,506 22,953 22,638 22,060 [ 21,123 1 20,421 19, 650 18, 423 18, 576 18, 750 21,370 18,132 | r 17, 466 16,977
Other industries, including ordnance._....... do__..y 4,994 4,912 4,753 4,796 4, 880 4,824 4, 680 4,397 4, 265 3,978 4,693 3,918 | 3,89 3,831
Nondurable-goods industries, totalQ .........._ do.... 2,853 2,935 3,031 3,165 3,142 2, 997 2,814 2, 610 2, 588 2, 570 2,890 2,540 | 2,464 2,454
BUSINESS INCORPORATIONS G
New incorporations (48 States)____._._._._.__ number._[ 12,049 | 12,312 | 12,220 | 11,269 | 11,686 | 11,361 | 10,526 | 11,251 9, 270 10,575 | 11,391 { 13,080 | 10,466 | 11,670
INDUSTRIAL AND COMMERCIAL FAILURESS
Failures, total. ..o number._] 1,336 1,175 1, 200 1,084 1,059 1,145 1,071 1,122 1,173 1,080 1,145 1,279 1,238 1,495

Commereial Service. . oo oomoocaceoaeeo 99 118 82 93 81 91 94 89 93 88 91 78 79 121

Construection. ... .__..._._ 205 172 181 164 153 165 164 176 194 174 175 176 177 202

Manufacturing and mining 239 190 205 179 181 204 182 214 213 208 201 219 208 281

Retall trade. - 672 580 600 553 570 588 535 544 559 514 575 676 662 7

‘Wholesale trad 121 115 132 95 74 97 96 99 114 96 103 130 112 141

Liabilities (current), total. . ... _.___ 55,833 57,103 52, 552 51, 454 44,299 43,514 | 45,420 47, 428 52,899 45, 325 51,274 64, 442 65, 295 71, 556

Commereial S8erviee. - ..o ooocowcoaoooooo 3,833 3,878 4,728 3,551 5,024 2,331 4,554 3,195 2,611 3,072 3,613 3,364 3,309 4,470

Construction 10, 424 9,090 | 10,820 | 10,066 7,629 | 10,426 5,618 7,994 | 13,420 5,713 9,193 9, 868 8,747 { 11,921

Manufacturing and mining. 17,760 | 16,286 | 14,888 12,966 | 14,039 | 12,847 13,901 | 11,601 | 18,061 | 14,985 | 16,403 | 24,917 | 24,331 | 23311

Retail trade___._.____.___ 17,816 15, 994 15, 686 17,715 12,715 14,752 13,657 16, 947 12,895 16, 028 15, 571 20,788 | 23,038 | 23,531

Wholesale trade 6, 11, 855 6,430 7, 156 4,892 3,158 7, 690 7, 691 5,912 5, 527 6, 495 5, 505 5,870 8,322

Failure annual rate (seas. adj.)*._No. per 10,000 concerns. 54.9 48.2 50.1 50.0 47.8 53. 4 58.7 51.5 56.0 51.9 51.7 53.2 54.1 60.0
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm produets...... 1910-14=100.. 238 242 243 244 247 248 245 240 242 242 242 247 252 263

T OPS - e 237 242 244 241 239 233 228 224 224 218 234 225 229 244
Commerclal vegetables, fresh market 252 294 315 283 288 248 221 221 241 240 256 334 376 396
Cotton.. .. L. 252 258 266 270 273 278 279 273 263 239 264 232 211 220
Feed grains and hay_. 181 180 179 173 170 169 163 156 152 152 170 146 148 152
Food grains. 235 233 225 218 218 217 217 219 221 221 225 217 219 224
Bt e oo el 237 237 228 246 219 200 193 187 187 180 214 183 200 228
Qil-bearing crops........__... _.do____ 265 264 263 260 261 252 244 231 235 237 253 233 229 234
Potatoes (incl. dry edible beans). —.do.__. 148 145 156 152 167 172 159 154 164 171 159 178 204 272
TODACCO e o e cec e e do_._. 459 459 457 457 460 469 484 483 473 466 465 474 475 475

Livestock and products... . ocooeorooaooo. do____ 238 242 241 245 254 260 259 254 258 264 249 267 273 280
Dairy products....... 260 253 248 247 252 260 269 277 279 275 263 269 266 261
Meat animals._____ 263 275 278 287 297 301 291 274 278 294 278 308 324 336
Poultry and eggs. 150 150 144 145 155 167 174 180 188 185 162 174 169 187
Wool 274 286 310 317 312 305 290 279 267 261 286 254 249 229

Prices paid:

All commodities and services........_...__._. do.... 272 273 273 273 273 273 273 273 275 276 273 277 278 281
Family living items = 284 285 286 287 287 287 287 286 289 289 286 289 290 293
Production items. . ________..____________ d 258 r259 259 257 257 257 258 258 260 263 258 264 265 r269

All commodities and services, interest, taxes and
LT X7 S 1910-14=100.. 204 296 296 296 295 295 296 296 298 299 296 301 302 304

Parity ratio®.... [ do.... 81 82 82 82 84 84 83 81 81 81 82 82 83 87

r Revised. §Corrections of March 1955 new orders figures in 1957 BusINESs Statistics (mil.dol.): Unadjusted—total durable goods, 14,755; machinery, 4,093; seasonally adjusted—
QIncludes textiles, leather, paper, and printing and publishing mdustrles unfiiled orders for other nondurable-

total manufacturing, 26,810; total durable goods, 13,538, machinery, 3,885.

goods industries are zero.
& Bradstreet, Ine.
poid (including interest, taxes, and wage rates).

YFor these industries (food beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.
*New series; based on number of coneerns listed in Dun & Bradstreet ReferenceBook. Data back to 1934 are available upon request.

J'Data are from Dun

@ Ratio of prices received to prices
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SURVEY OF CURRENT BUSINESS

May 1938

Unless otherwise stated, statistics through ?56 andr 1957 1958
descriptive notes are shown in the 1957 edition of 8 Tav . .
" eptem- Novem- | Decem- | Month-{ Janu- | Febru- .
BUSINESS STATISTICS March | April May June July August It))er October hor ber Iy ave. ary ary March
COMMODITY PRICES—Continued
RETAIL PRICES |
All commodities (U. 8. Department of Commerce |
index) ..o - 1935~39=100._ 214.7 214.9 215.3 216.6 217.5 217.9 217.5 217.2 217.4 217.2 216.3 217.8 i 218.0 219.5
Consumer price index (U. 8, Department of Labor): |
ATl itemS. - oo 1947-49=100._| 118.9 119.3 119.6 120.2 120.8 121.0 121.1 i21.1 121.6 121.6 120.2 122.3 0 122,51 1128.3
Apparel _do____ 106. 8 106. 5 106. 5 106. 6 106. 5 106.6 107.3 107.7 107.9 107. 6 106. 9 106. 9 } 108, 8 106. 8
Food Q@ ... 113.2 113. 8 114.6 116.2 117. 4 117.9 117.0 116. 4 116.0 116. 1 115. 4 118.2 ;1187 120.8
Dairy products.__..__ - 110.7 110. 5 110.0 110.0 110.5 1115 113.1 114.2 114.5 114.6 111.8 114.6 i 114.5 114.1
Fruits and vegetables___ 116.1 18.7 122.5 126.8 126.9 121.3 114.8 14,5 114.6 113.9 118.6 121.9 . 1244 130.7
Meats, poultry, and fish._. 100. 6 102.0 103.7 106.9 109. 5 111.9 110.3 106.3 104. 6 106.0 105. 2 110.2 ¢ 1120 114.4
- 124.9 125.2 125.3 125.5 125.5 125.7 126.3 126.6 126.8 127.0 125.6 127,10 1203 127.5
- 112.4 112.4 112.3 112.3 112.3 113.3 113.7 113.8 114.3 114, 3 113.0 115.7 115.9 115.9
- 104.9 105.1 104.2 104.6 104.1 103.9 104.8 104.8 104.5 104.9 104.6 104.2 . 10491 103.9
134. 4 134. 5 134.7 135.0 135.2 135. 4 135.7 126.0 136.3 136.7 135.2 136. 8 137.0 1371
- 136. 4 136.9 137.3 137.9 138.4 138.6 139.0 139.7 140.3 140.8 138.0 1417 LG 142.3
Personal care___ - 122.9 123.3 123.4 124.2 124.7 124.9 125.1 126.2 126.7 127.0 124. 4 127.8 128.0 198.3
Reading and ree - 110. 5 111.8 111. 4 111.8 112. 4 112.6 113.3 113. 4 114. 4 114.6 112.2 116.6 166 117.0
Transportation.__. - 135.1 135.5 135.3 135.3 135.8 135.9 135.9 125.8 140.0 138.9 136.0 138.7
Private 12520 1255 1254 1254 | 1256 1256 1255 1264 120.7 | 1286|1958 1280
Public 175.8 ) 176.8 | 176.8 | 176.8 | 180.2) 180.6| 18L.1{ 18n.6! 1s2.8| 1824] 1388 185 9
Other goods and services....._.______._____. do.... 124.2 124.2 124.3 124.6 126.6 126.7 126.7 126.8 126.8 126. 8 125.5 197.2
WHOLESALE PRICES']
(U. 8. Department of Labor inderes)
All commodities. ... 1947-49=100_.1 116.9 117.2 117.1 117.4 118.2 118.4 118.0 117.8 118.1 118.5 117.6 ) 71189 | r119.0 119.7
Economie sector: ~
Crude materials for further processing_._.___ do._.. 96. 7 97.1 96. 5 98.8 99,7 99. 6 97.0 95.3 95.3 96, 4 97.2
Intermediate materials, supplies, ete_ - 124.9 125.0 124.7 124.5 125.2 125.5 125.4 125.2 125.3 125.4 125.1
Finished goods® .. ___ ... - 116.9 117. 4 117.4 117.6 118.5 118. 6 118.8 119.0 119.6 119.9 118.1
Farm products @ - oo 8.8 90.6 89.5 90.9 92.8 93.0 91.0 91.5 91.9 92.6 90.9
Fruits and vegetables, fresh and dried. - 94.1 103.0 109.0 105. 4 108.0 106.3 98.9 107.7 106.3 108.3 103. 6
Grains.. ..ol 87.5 87.3 85. 4 83.9 82.7 82.4 81.2 80.6 80.9 80.5 84.1
Livestock and live poultry____._.___________ 76.6 79.3 8.7 83.5 86. 5 86.7 81.5 78.4 79.3 82.6 80. 2
Foods, processed @ - - oo o e 103.7 104. 3 104. 9 106. 1 107.2 106. & 106.5 105. 5 106. 5 107. 4 105.6 § 7 109.3 109. 9 110.7
Cereal and bakery products. 116.7 116. 8 116. 5 117.0 117.7 116, 7 116.7 117.3 117.6 118.3 116. 9 118.0 | 71181 117.8
Dairy products and ice cream........_. 111.3 111.4 110.7 108.1 108. 2 110.3 112.4 17 114.5 114.7 1.7 ] 714.2 ) 7114.2 113.4
Fruits and vegetables, canned and frozen._.. 105.9 104.9 103.5 101.9 102.3 102.1 102.5 103.6 103.8 104.6 103.9 | r105.6 1 7 105.7 106.8
Meats, poultry, and fish.___._._._._________ 84.6 88.2 91. 5 96.6 99.2 9r. 7 95.7 1.6 93.6 95.5 9.9 710L7 | r192.7 105. 9
Commodities other than farm prod. and foods..do_. .. 125.4 125.4 125.2 125.2 125.7 126.0 126.0 125.8 125.9 126.1 125.6 4 7126.1 | 1257 125.7
Chemicals and allied products @ __ 108.8 100.1 109.1 109.3 100. 5 100.8 110. 2 110. 4 110.3 110. 6 109.5 ) 7110.8 | r110.6 110.7
Chemicals, industrial.___ . 122.9 123.6 123.6 124.0 123. 5 123.0 123. 5 123.6 123.6 123.9 123.5 123.9 ] r123.6 193.7
Drugs and pharmaceuticals. 93.2 93.5 3.3 93.4 93. 4 93. 4 93.5 93.4 93.4 93. 5 93.3 93.6 93. 6 94.0
Fats and oils, inedible_____ 57.9 58.2 59.2 60, 2 61.0 63. ¢4 64.5 64. 8 65,2 65. 4 61. 4 763.1 r62.9 64.2
Fertilizer materials_ . __ 106.8 107. 5 107. 2 106. 3 106.3 106.5 106. 4 107.6 107.7 107.8 106.8 { r110.7 | r110.4 110.3
Prepared paint_...____._____ 1241 1241 1247 1255| 1281 12831| 1281 1281) 128.1| 1284| 1263{ 1284 1284 7284
Tuel, power, and lighting materials @ ._..___. do.._.| 119.2 119.5 118.5 117.2 116.4 116.3 116. 1 115.8 115.7 116.2 117.2 } 11161 7113.6 112.4
123.6 | 123.2 | 123.3 123.3 124.0 1 3124.4 12481 12561 12581 126.3| 124.4} 71261 126.2 ] 126.2
94.9 96.6 94.9 94.3 95.5 96.6 95.5 96.1 96.1 96.1 95.5 1 2100.0 ) 2100.1 | 2100.1
118.4 118.4 116.5 113.0 111.8 1111 1122 112.2 116.0 120.7 116.1 | 2100.0 | 21005 21011
130.7 130.4 129.8 128. 4 126.4 125.5 125.6 124.6 123. 5 123.5 127.0 | 7123.01 r118.9 117.0
121.9 121.5 121.6 121.7 1 r122.2 | r122.4 122.3 122.6 122.7 123.5 1222 r123.8 | - 12§.G 123.5
Appliances, household___ . . _._.__ 106.8 [ 1054 [ 1051 | 1052 | 1049 1047 1046 1054 1051| 1054 105.5¢ 1054 ri05.3) 1053
Furniture, household_____________ 122.2 122.4 122.4 122.4 122.8 122.9 122.5 122.6 122.8 122.8 122.5 123.1 123.3 122.8
Radio receivers and phonographs. 91.1 91,1 91,1 91.5 92.5 93.2 03. 4 93.4 93.4 93.3 9224 9301 825 92.6
Television receivers__..__.____._.__ 69.5 69.5 69.5 69.7 70.8 71.4 71.4 71. 4 71.4 716 70.5 T71.2 70,7 70.7
Hides, skins, and leather products ¢ 98. 4 9.6 98 9 9.8 1 10061 10031 100.0 | 100.1 | 100.0 99.5 9.4 9.5 799.5 99.5
Footwear._.______ 120.7 1211 120.8 120. 9 121. 0 121.0 121.0 121.8 122.0 1220 121.1 122.1 | r122.2 122,11
Hides and skins._ . 51.0 51.8 55.8 59.4 62.1 61.5 58.2 56.8 53.8 50.3 55.2 1 ro0.5 1 r8L2 51.2
Leather-. .o 88.6 88.6 83.8 91.1 92,2 01,6 91.6 01.2 91.2 9. 8 90.2 90.7 790.6 91.0
Lumber and wood produets.. 12011 1202 | 119.7 ¢ 119.7 | 119.3| NM8.¢| 18| 117.31 169 | 1163 119.0j 1163 711581 1155
Tumber. ... e 121.2 121. 2 120.6 120. 4 120.0 119. 4 118.3 117.5 117.1 116. 4 119.7 116.5 | 7 116.2 115.9
Machinery and motive produets Q ... _._.__ do._..] 144.8 145.0 145.1 145.2 145.8 146.2 146.9 147.7 149.2 149.4 146.1 1 7 149.4 149.3 149.2
Agricultural machinery and equip.. 132.2 132.1 132.3 132.3 132.3 132.5 133. 4 136.2 { 7137.3 | r138.3 133.6 | r138.4 1 7138.3 138.3
Construction machinery and equip-_ 156.7 157.5 157.6 157.6 157.9 1614 | r162.9 164. 9 165.2 165.3 160.0 1 7 165.6 | 71656 165.4
Electrical machinery and equipment. - 147.5 147.8 148.2 148.2 149. 5 140.6 | r151.1 151.0 [ r151.2 | r1511 149.0 | r151.2 | 715L.3 151.3
Motor vehicles_____ il 134.6 134.7 134.7 134.7 134.7 134.7 134.8 135.5 138.7 139.1 135.4 139.1 139.1 139.1
Metals and metal produets @ _.ooo oo 151.0 150.1 150.0 150. 6 152.4 153.2 152.2 150.8 150. 4 150. 4 151.2 ) 7149.8 150.1 149. 8
Heating equipment____.__ 121.6 121.6 | 1214 | 121.9 1228 1 1223 ) 12231 12231 1221 121.5 1221 | r121.8 | ri21.6 121.0
Iron and steel_______ 163.8 161.9 162.9 165.4 170.3 171.2 170.2 167.8 166. 5 166. 5 166.2 ] 7 166.6 | 7167.6 167.3
Nonferrous metals.________ 143.2 142.5 139.9 138.1 134.1 1346 131.7 129.9 130.8 130.6 137.4 ] 71287 r120.8 127.0
Nonmetallic minerals, structural @ . 133.2 134.6 135.0 135.1 135.2 135.3 135.2 135.3 135.4 135.7 134.6 136. 4 136. 5 135.3
Clay products__..._______.__ 150.8 155.0 155.0 155.1 155.1 145.0 155.0 155.1 155.1 155.1 154.0 | 7155.4 | 7135.5 155.5
Concrete products. 125.7 126. 6 126.7 126.7 126.4 126.4 126.3 126. 5 126.7 127,2 126.4 ) 7127.8 ) 7127.9 128.0
Gypsum produets...________ 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 133.1
Pulp, paper, and allied products 128.7 128.6 128.9 128.9 129.5 129.9 130.1 130. 9 130.9 131.0 129.6 { 7130.8 1 r130.8 130. 5
P . 140.1 140.7 142. 4 142. 4 142.8 143.2 143.2 143.2 143.3 143.2 141.9 143.2 143.1 143.0
Rubber and produets_ - 144.3 144.5 144. 7 145.1 144.9 146.9 1485 146. 2 144.7 145.7 145.2 | 7145.1 (1 r144.6 144.6
Tiresand tubes. ... 149.0 149.0 149.0 149.0 149.0 153.5 153.5 153. 5 153.5 153.5 150.9 | r152.1 | r152.1 152.1
Textile products and apparel @ .. ___._._._.__ 95. 4 95.3 95. 4 95.5 95. 4 95.4 95.4 95,1 95.0 94.9 95.4 04.6 r04.1 94.0
Apparel.. .. .. 99.6 99. 6 99.5 99.5 99. 5 09. 6 99.7 99,6 99.6 99.6 99. 6 7 99. 4 r 99,2 99.3
Cotton products. 91.1 90. 8 90.7 90.6 90.5 90. 2 90.0 89, ¢ 89.8 90. 2 90.7 790.2 r89.3 89.0
Silk products__._ 123.0 124.8 124.7 122.4 121.5 122.0 1211 120.0 119.6 119.5 1221 ) ~119.5 | 7117.5 116.1
Manmade fiber textile products 81.7 8L.5 81.8 81.9 81.9 82.1 82.3 82.3 82.3 82,1 82.0 r81.3 8.2 81.0
‘Wool products. ... ... 109.0 109.9 110.9 1115 113 111.2 110.3 108.3 107. 4 105.8 109.5 } 7105.1 | r103.8 102.8
Tobacco mfs. and bottled beverages@ ... 124.1 124.5 124.5 124.7 127.7 127.7 127.7 127.7 127.8 128,0 126.1 128.1 128. 3 128.0
Beverages, aleoholic 119.0 119.6 119.6 119.6 119.6 119.6 119.6 119.6 119.8 120.3 119.5 120.3 120.3 120.3
Cigarcttes 124.0 124.0 124.0 124.0 134.8 134.8 134.8 134.8 134.8 134.8 129. 4 134.8 134.8 134.8
Miscellaneous. ... ___._____.________._. 92.0 91.4 89. 4 87.3 88.8 90. 1 89.4 87.7 86.8 87.2 89.6 r88.3 *80.3 94.3
Toys, sporting goods 117.5 117.5 117.5 117.5 117.5 117.8 118.2 117.9 117.9 118.0 117,71 ~119.4 1 r119.5 119.1

r Revised. 1 Index based on 1935-39=100 is 206.2.
@ Includes data not shown separately.

@ Goods to users, including raw foods and fuels.

¢ 2 Not comparable with data through1957; beginning Yanuary 1958, indexes for electricity and gas are renamed electric power and gas
fuels and reflect a major change in pricing methods for gas and electricity and publication on the new base, January 1958=100.

& For actual wholesale prices of individual commodities, see respective commodities.

] -lude > k ! 1 {Revised beginning January 1938 to incorporate re-
vised weighting structure reflecting 1954 values. Figures are directly comparable with data for December 1957, with the exception of the electiicity and gas components (see footnote 2).
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Unless otherwise stated, statistics through 1956 am}_ 1957 1958

descriptive notes are shown in the 1957 edition of S I .

" eptem- Novem-| Decem- | Month-| Janu- | Febru-

BUSINESS STATISTICS March | April May June July | August ber October ber ber 1y ave. ary ary March

COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR

As measured by—

‘Wholesale prices.. 1947-49=100_. 85.5 85.3 85.4 85.2 84.6 84.5 84.7 84.9 84.7 84.4 85.0 ) 1841 r84.0 183.5

Consumer Prices. - ..o ooieoeemoos do___. 84.1 83.8 83.6 83.2 82.8 82.6 82.6 82.6 82.2 82.2 83.2 81.8 81.6 1811

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY

New construction (unadjusted), total ___.. mil. of dol._[ 3,295 3,657 4,025 4,308 4,361 4, 561 4, 569 4,495 4,112 3,667 3,038 | 73,273 ) 3,086 | 73,338

Private, total @ .. do....| 2,405 2, 603 2, 808 2,971 3,046 3,124 3,100 3,059 2,942 2,705 2,776 | 72,865 | 72,252 | 2410

Residential (nonfarm) @ ..__ 1,162 1,301 1, 396 1,489 1, 547 1,571 1, 561 1, 535 1,484 1,345 1,381 1,131 1,057 1,168
New dwelling units. _ 870 940 985 1,070 1,115 1,140 1,140 1,130 1,090 1, 005 1,013 865 790 870
Additions and alterations.. 258 327 374 379 392 387 374 357 343 290 326 217 219 250

Nonresidential buildings, except farm and public

utility, total @ -.mil. of dol.... 709 713 747 786 78 805 802 806 802 764 762 704 675 664
Industrial__ 269 271 270 270 262 266 260 256 251 248 264 240 231 218
Commereial __ 264 263 287 309 311 319 322 332 332 305 208 267 254 258

Farm construction. _ 112 126 146 159 169 173 159 133 114 100 133 101 105 114

Public utility 409 448 501 518 535 556 560 570 528 483 486 416 404 T 452

Public, total oo 890 1,054 1,217 1,337 1,315 1,437 1,469 1,436 1,170 962 1,162 r 908 r 834 7 928
Nonresidential buildings 345 375 383 406 389 414 416 406 364 342 373 339 30% 343
Military facilities. 84 89 103 110 117 138 134 132 107 88 106 80 70 70
Highway__ 230 330 445 520 505 550 580) 575 410 275 403 T 235 220 r 245

231 260 286 301 304 335 339 323 289 257 279 254 236 T 270
New construction (seasonally adjusted), total____do.___| 3,912 3, 906 3, 905 3, 900 3,833 3,942 3,979 4,064 4,043 4,050 §______._. 4,016 | 3,983 | 3,072

Private, total @ ______ ... do._.. 2,752 2, 754 2,751 2,742 2,739 2,787 2,790 2,833 2,843 2,8} ________ 72,786 | T2,718 | 2,761
Residential monfarm)____.____._____________ 1,383 1, 361 1,321 1,324 1, 349 1,377 1,388 1,414 1,434 1,444 | ____ 1,403 1,408 1,389
Nonresidential buildings, oxcopt farm and pubhc

utility, total @ mil. of dol._ 763 771 783 779 751 767 757 761 758 716 718
Industrinﬁ, . 74 77 278 273 265 266 257 251 246 231 222
Commercialy__ 202 295 304 303 293 207 208 308 306 276 285

Farm construction 132 133 133 133 133 133 133 133 134 135 134

Public utility_ . _.____________ 459 472 497 489 492 493 495 510 503 508 T 508

Public, totalQ ... R 1, 160 1,152 1,154 1,158 1,094 1,155 1,188 1,231 1, 200 1,205 | r1,211
Nonresidential buildings. 366 381 372 380 356 372 79 388 377 355 366
Military facilitics§.... ... 104 98 105 99 104 117 111 111 103 92 86
Highway. . 43¢ 407 401 406 366 374 392 429 427 r 458 r 462

CONTRACT AWARDS
Congtrucr)igrn coniracts in 48 States (F. W. Dodge
JOrp.)

Total valuation 3,078 2,776 3,400 3,223 2,901 2,818 2, 550 2,614 2,371 1,982 2, 681 2, 066 1,953 2, 721
Public ownership. 1,018 88 1,279 1,323 1,002 802 816 787 867 734 937 758 769 1,027
Private ownership 2, 060 1, 896 2,120 1, 900 1,808 2,016 1,734 1,827 1, 504 1,249 1, 745 1,308 1,185 1, 694

Nonresidential buildings:

Floor area _-.thous. of sq. ft__| 76,773 63, 689 80, 194 80, 844 71,642 | 68,569 | 64,011 66, 362 61, 260 51, 043 67,376 54, 942 52, 313 60, 456

Valuation___ mil. of dol_.j 1,092 838 1,120 1,186 961 1, 008 866 910 87 699 941 759 751 967

Residential building:

Floor area.._ —---thous. of sq. ft._} 99,442 ] 113,369 | 120,206 | 106,370 | 117,373 | 116,905 | 105,189 | 106,636 | 86,424 67, 225 99, 542 71,653 67, 672 97,732

Valuation mil. of dol.._ 1,107 1,232 1,297 1,135 1,287 1,284 1,151 1,165 930 759 1, 087 777 727 1,071

Public works:

UV]a{llati()n 535 453 653 716 467 394 416 327 444 381 455 328 358 501
Ttilities:

Valuation 343 253 329 186 186 132 116 211 118 144 198 201 117 183

Engineering construction:
Contract awards (ENR)§. ... mil. of dol..{ 1,468 1, 460 1,857 1, 561 1, 589 1, 805 1,247 1, 700 1,232 967 1, 499 1,259 1,175 1,398
Highway concrete pavement contract awards:s

Total ... thous. of sq, yd..| 9,582 | 7,816| 9,772 11,378 | 8896 | 5202 | 4,844 | 6,668| 3,050 |211,386] 7831 5488 | 4,554 | 7,553
Airports. 3,023 1,172 2, 284 1,917 845 336 282 749 65 779 1,202 196 209 470
Roads......._. 4, 660 3,702 4, 209 6, 444 4, 581 2,497 1,791 3,143 2,355 | 27,817 4,135 3,972 2, 640 5, 500
Streets and alleys. 1,899 2,941 3,279 3,017 3,471 2,459 2,771 2,775 1,530 | 22,790 2,493 1,320 1, 705 1, 584

NEW DWELLING UNITS
(U. 8. Department of Labor)
New permanent nonfarm dwelling units started:

Unadjusted:

Total, privately and publicly owned.__thousands..| 387.0 93.7 103.0 99.9 T 97.8 100.0 91.9 r97.0 78.2 63.4 86.8 r67.9 65.0 79.0
Privately owned, total 79.3 91. 4 96.9 94.5 93.9 96. 8 90. 2 88.4 75.7 62.5 82,7 r62.9 60.0 5.1
In metropolitan areas_ 55.8 62.3 66.7 64.7 62.1 64.9 60.9 58.5 50.8 43.1 56. 5 T43.3 41.0 51.3
Publicly owned 37.7 2.3 6.1 5.4 3.9 3.2 1.7 r8 6 2.5 .9 4.1 r5.0 5.0 3.9

Seasonally adjusted at annual rate:

Privately owned, totalf___________________ (v S 933.0 962.0 994.0 995.0 | 1,015.0 | 1,056.0 | 1,012.0 | 1,020.0{ 1,009.0 | 1,000.0 | _._____. r1,020.0 890.0 880.0
Rosxdlentml construction authorized, all permit-issuing

places:

New dwelling units, total.._._._..__.__ thousands_.| 172.8 8L.5 85.7 79.6 75.9 80.3 72.1 79.2 58.7 49.8 570.6 54.6 50.8 1 .. ...
Privately financed, total ... ________________ do.... 72.7 80.4 84.0 74.7 73.6 78.0 70.8 74.8 55.5 48.8 568.4 53.2 479 1. ..

Units in 1 family structures do._.{ 460.5 67.0 68.3 61. 5 81.0 63.0 58.3 60.5 45.1 38.2 5557 40.4 36.4
Units in 2 family structures_. .. 2.8 3.1 2.8 2.8 2.8 2. 2.7 3.0 2.5 2.8 52,7 2.4 2.2
Units in multifamily structures 9.3 10.3 12,9 10.4 9.9 12. 4 9.9 11.2 7.9 8.2 59,9 10.4 9.3
Publicly financed, total_._.______._.________ 4.1 11 1.7 4.9 2.3 2.3 1.3 4.4 3.2 1.0 82,2 1.4 2.9

r Revisad. 2 Preliminary.

I Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 43.7 (March), 44.0 (January, revised); consumer prices, 48.5 (March).
7 Revisions for J anuary 1957 for new dwol]lng units started (thous.): Total 64.2; publicly owned, 4.1.
sions for February 1957 for new dwelling units authorized (thous.): Total, 56.0; privately flnanced 1-family structures, 43.9; publicly flnanced, 1.6.

2 Data include some contracts awarded in prior months but not reported,

months.
< Includes data not shown separately.

9YData prior to December 1856 are available upon request.
tRevised series, reflecting nationwide coverage and new techniques for compiling data on residential buildings.
§Data for May, August, and October 1957 and January 1958 are for § weeks; other months, 4 weeks.

od'Data for May, July, October and December 1957 are for 5 weeks; other months, 4 weeks.

IRevisions for 1954 appear in the October 1957 issue of the SURVEY.

4 Revi-
5 Theludes revisions not distributed by
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CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES

Department of Commerce composite..... 1947-49=100.. 135 135 136 138 137 138 137 137
Aberthaw (industrial building)_____ 1914=1200__| . oo | 452 1454 | e el
American Appraisal Co., The:

Average, 30 cities 1913=100.. 654 655 659 672 663 673 673 674
Atlanta____ -do__.. 710 712 712 729 715 729 732 737
New York. o s a 704 704 704 711 706 730 730 730
San_Francisco 610 610 610 622 614 621 620 619
St. L 644 644 644 664 653 667 667 667

Associated General Contras 472 473 479 490 483 493 493 493
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete_.____ U. 8. avg. 1926-29=100..] 283.5 284.3 286. 3 288.3 290. 5 290. 6 201.0 290. 6 290.7 2911 287.7 291. 5 201. 4 290.7
Brick and steel._.. 1 278.8 279.1 280.7 282.7 284.7 284.8 285.0 284. 5 284.3 284.4 282.2 284. 4 284.2 282.8
Brick and wood.__._._ . 278. 4 278.9 280. 3 281.7 283.1 283.2 283.2 282.3 282.1 282.3 281.0 282. 4 281.5 280.7
Commercial and factory buildings:
Brick and concrete_ ... __._._ .. __._._ do.__.| 292.4 293.5 205.9 297.8 300.1 300.1 300.7 300.3 300.5 301.0 297.1 301.7 302.0 301.3
Brick and steel__...____ .. ... ... do__._ 291.6 292.3 204. 4 206. 4 300. 2 300. 2 300.8 300. 3 300. 5 300.8 296. 6 301.2 301.3 | r300.8
Brick and wood . ... .. . . ... _._._ 278.2 278.7 280. 2 281. 6 283.3 283.3 283.5 282.3 282.2 282.3 280. 9 282.5 282.1 281.4
275.4 275.9 277.4 278.7 280.0 280. 2 279.8 278.6 278. 4 278.5 277.8 278.7 277.0 276.2
278.7 279.1 280. 4 282.6 287.9 287.9 288.5 288. 2 288.3 288. 4 283.8 28%. 6 288.7 288.0
278.7 279.3 280.8 282.2 283. 5 283.6 283.6 282.6 282.5 282. 6 281.4 282.9 281.9 281.2
Fra 270.9 271.3 272.6 273.9 275.1 275.2 275.0 274.0 273.7 273.8 273.1 273.9 272.5 27,7
Engmocrmg News-Record: 5
Building 1947-49=100__| 148.3 148.8 149.1 149.8 152.9 152.6 152.8 152.8 152.7 152.8 150.8 152.5 152.6 152.8
Construetion. .. ... ... ... do__..| 156.6 158.0 159.2 159.8 163.0 162.9 162.7 162.8 162.9 164.1 160. 4 164.2 164.3 164.6
Bu. of Public Roads—Highway construction:
Composite, standard mile_... ... . ... 1946=100..| 142.6 | ... ... ... .. 142.7 |l 142.8 | 143.4 ] 2142.9 | ool 140. 4
CONSTRUCTION MATERIALS
Output of selected construction materials, index:
Iron and steel produets._______._.__.__ 1947-49=100__ 148.9 1561.2 155.8 163. 4 139.7 151.9 139.7 148.6 126.7 115.3 143.0 *115.2 100.7 Joooaeeoas
Lumber and wood produacts.._._..___________. do....| 113.8 124.8 131.2 124.6 113.8 129.7 120.5 130.3 108.0 95.9 117.7 112.7 102.8 |oooeooan
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount._..___. thous. of dol._| 161,491 | 157,422 | 154,288 | 163,633 | 191,489 | 184,794 ; 173,581 | 232,048 | 231,192 | 248, 540 | 187,600 | 306,392 | 278,834 | 319,198
Vet. Adm.: Face amount_.__.___._____._._..__ do. 379,822 | 349,651 | 286,291 | 276,147 | 268,492 | 251, 483 13294, 506 | 279,693 | 213,029 | 176,088 ) 313,403 | 160,352 | 141,697 | 123,176
Federal Home Loan Banks, outstanding advances to
member institutions_______________._____ mil. of dol.. 961 971 993 1,079 1,040 1,072 1,119 1,131 1,143 1,265 ... 906 790 |ooiaas
New mortgage loans of all savings and loan associa-
tions, estimated total_._.________._____ mil. of dol_. 842 899 968 925 969 1,001 891 980 768 734 867 723 704 [ccooeooa-
By purpose of loan:
Home construction.___ _.....o.oooooomoomooo do.... 208 317 360 319 318 331 292 341 250 248
Home purchase.__._._.. 366 391 412 415 462 470 423 443 358 324
All other purposes do. 179 191 197 190 190 200 176 196 160 162
New nonfarm mortgages recorded ($20,000 and under),
estimated total. . ___ .. ... . _.____._ mil. of dol..| 1,937 2,044 2,144 2,028 2,211 2,208 2,026 2,226 1,877 1,851
Nonfarm foreclosures.. 2,921 2, 983 2, 894 2,745 2,839 2, 852 2,979 3,018 2, 852 2, 877 0
Fire 108808 o e e e 104,565 | 85,994 | 79,045 | 69,710 | 77,814 | 78,364 | 72,264 77,753 75,321 { 91,519 § 85,266 | 99,918 | 103,853 | 102, 722
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. ad]usted

Combined index.__.____________..._._. 1947-49=100._ 4203 207 210 209 214 215 216 209 211 214
Business papers. ..o do..._ 4203 207 207 217 218 206 217 210 208 211
Magazines.....cooo oo ~do.._. 4156 162 165 160 164 166 162 158 167 164
Newspapers_ ..o .do___. 4203 202 208 205 202 214 221 200 197 209
Outdoor.____._ - _do._.. 4156 164 164 170 180 170 156 150 172 155
Radio (network) . ____. ... . ... do. 436 37 34 35 40 40 41 39 41 41
Television (network) . .........._. 1950-52=100._ 4373 373 382 384 406 405 398 422 412 426

Tide advertising index, unadjusted.__.._ 1947-49=100._| 9215.2 230.7 233.1 205. 2 170. 2 173.6 213.5 238.1 231.0 184.1
Television advertising:

Cost of facilities, total 41, 222 43,378 39, 517 38,760 38, 849 40,926 | 49,268 | 47,099 | 49,6742
Automotive, including accessor 3,929 , 242 3,864 3,711 3,774 4, 667 4,904 5,873 5,285
Drugs and toiletries._ 11,125 11, 810 11, 585 11, 749 11, 683 11,779 15,184 13, 380 14, 536
Foods, soft drinks, co: 8, 761 9, 270 7,482 7, 541 7, 541 7, 862 9, 331 9, 064 9, 524
Seaps, cleansers, etc 5,825 6, 309 5,614 5, 720 5, 523 5,939 5,850 5, 635 5,771
Smoking materials... 3,810 3,901 3,771 3,899 4, 366 4, 065 5,034 4,805 4,732
Allother_ .. .. 7,772 7,845 7,201 6, 142 5,962 6,615 8, 965 9, 242 9, 894

Magazine advertising:

Cost, total. . e do....| 67,808 | 81,439 | 73,441 | 61,809 | 42,969 | 45501 | 68,708 | 74,208 | 77,104 [ 55270 ) 61,786 | 38,422 | 54,409 | 67,587
Apparel and accessories_._.._ do___. 4, 904 6, 206 5, 54 , 23 884 4, 403 7,716 6, 096 4,924 3,770 4,427 2,104 3,215 5,572
Automotive, incl, accessories _do..__. 5,607 7,083 6, 840 5,967 3, 888 3. 457 3,143 3, 584 9,227 8,440 5,455 4,134 6,048 6, 636
Building materials_________._ _do....| 3,557 5,145 4,453 2, 858 1,417 1,748 3,801 3,230 2,397 1, 280 2,786 1,138 2,272 3,276
Drugs and toiletries. ... ... do.... , 002 7,028 6, 332 , 629 5, 836 5, 560 7,064 8,401 7,968 5,350 6, 269 4,223 5,311 6,214
Foods, soft drinks, confectionery 8,883 9, 058 7, 681 7,488 6, 594 5,410 7.354 8,282 7.994 6, 633 7,436 4,972 7,818 8,301
Beer, wine, liquors 3,117 3, 696 3,054 3,080 2, 623 2,318 3,320 4,057 4, 555 5, 839 3,287 1,798 2,517 3,477
Household equipment and supplies...._._... do....} 3,976 5,246 4,931 3,972 1, 651 1,146 2,634 4, 000 4, 061 2, 382 3,165 810 1,539 2, 848
Household furnishings_._........ _do....] 2,59 4,126 3,998 2,138 1,087 1,412 3,07 4, 456 3,583 1,591 2, 564 1,172 1,258 2, 561
Industrial materials._.. _do.... 5,795 8,147 6, 258 5,855 4,118 4,319 5,921 5, 708 6,273 592 4,933 3,082 4,246 4, 562
Soaps, cleansers, ete. _do.__. 1, 441 1,526 1, 298 1,244 664 484 781 1,084 719 375 926 456 1,002 1,168
Smoking materials.._ _do____ 2,017 1,923 1, 561 1,722 1,425 1, 551 1, 851 2,035 2,051 2,071 1,739 1,276 1,877 1,866
AN OtheT - oot do....| 20,008 24 283 | 21,490 17,711 | 12,782 | 13,692 | 22,054 | 23,364 | 23,353 | 16,948 | 18,798 | 13,255 17, 306 } 21,105

Linage, total. ... ... thous. of lines..| 5,489 5,431 4,815 3, 861 3,444 4,483 5,466 5, 376 4,971 3, 810 4, 662 4,171 4,375 5,449

r Revised. 1 Semiannual average. 2 Quarterly average. 3
4 Revisions for February 1957: Combined index, 204; business papers, 220; magazines, 155; newspapers, 209; outdoor, 151; radio, 32; television, 358.

February, 191.1.

§Copyrighted datsa; see last paragraph of headnote, p. S-1.
' Data reported at the beginning of each month are shown here for the previous month.
1 Revised beginning July 1955 to adjust for changing seasonal pattern. Revisions for July 1955-July 1956, respectively: 316; 320; 324; 321; 329; 329; 340; 352; 355; 364, 372; 376; 397.

3 For Aug. 26-Sept. 30 (earlier figures cover month ending the 25th day; later figures on calendar-month basis).
3 Revisions for 1957: January, 170.2;
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DOMESTIC TRADE—Continued
ADVERTISIN G—Continued

Newspaper advertising:

Linage, total (52 cities) .- _.__._._ thous. of lines__| 249, 527 | 245,384 | 265,599 | 240,631 | 204,045 | 216,437 | 241,294 | 259,037 | 249,980 | 239,625 | 235,761 | 197, 123 | 188,297 | 227,825
Classified _ oo do.._.| 62,923 | 59,081 64,494 | 61,194 | 56,490 { 58,103 | 58,999 | 57,457 | 52,816 | 46,007 | 57,122 | 49,376 | 45806 | 53,704
Display, total .o 186, 603 | 186,303 | 201,105 | 179,436 | 147, 555 | 158,334 | 182,295 | 201,580 | 197,664 | 193,618 1 178,638 | 147,747 | 142,401 | 174,122

Automotive__ 14,615 | 16,663 | 18,264 | 16,615 14,214 | 14,522 | 13,339 | 16,188 | 19,476 ) 10,584 | 15,117 } 11,733 | 10,499 11, 492
Financial... 3, 824 4, 241 3, 564 4,078 4, 509 2, 754 3, 442 4, 233 3,723 3 3, 960 5,643 3,205 3,837
General.. 36,150 | 34,802 | 37,600 | 33,4321 24,217 | 24,611 ) 33,204 | 38,492 | 32,204 | 26,448 | 31,476 | 23,431 | 28,355 | 32,017
Retail .o 132,015 | 130, 597 | 141,668 | 125,311 | 104,614 | 116,448 | 132,220 | 142,667 | 142,171 | 152,582 | 128,086 | 106,941 | 100,342 | 126, 776
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:

Goods and services, total ... bil. of dol.. 281.2

Darable goods, totalQ ..__. _do._._ 3.5
Automobiles and parts_..__... -do__.. 12.2
Furniture and household equipment._.__. do.__. 14.5

Nondurable goods, totalQ - ...~ do.__. 141.5
Clothing and shoes. ... ... _do___ 21.6
Food and aleoholic beverages__ _do_._. 87.5
QGasoline and ol ... do.__. 8.7

Services, total @ ..o n 108.2
Household operation.__ .. 17.0
Housing_______________._._ 35.6
Transportation . ..o ool 7.8

RETAIL TRADE
All retail stores:

Estimated sales (unadjusted), total._____ mil, of dol._| 15,788 | 16,442 | 17,205 | 17,114 | 16,864 | 17,490 | 16,373 | 16,049 | 17,133 | 19,853 | 16,668 | 15,286 | r 13,783 | r 15,562

Durable-goods StoresQ - oo aon do__..| 5546 5, 765 6,190 6, 288 6, 058 5,995 5,615 5, 605 5,514 5,999 5,705 4,810 4,290 4,866

Automotive group _do._._| 3317 3,391 3,550 3,600 3,418 | 3,352 3,078 2,945 2,977 3,009 3,216 2,810 2,471 | 12,789
Motor-vehicle, other automotive dealers.do____| 3,154 3, 208 3,353 3,399 3,175 3,126 2,894 2,753 2,790 2,780 3,025 2, 665 2,338 2,633
Tire, battery, accessory dealers__._____.. do____ 163 183 197 210 242 226 184 192 188 229 191 145 132 156
Furniture and appliance group....__ do____ 806 809 873 916 863 912 853 919 962 1,144 882 777 719 777
Furniture, homefurnishings stores._ _do.__. 517 509 550 550 523 577 533 576 614 696 550 496 461 500
Household-appliance, radio stores......_ do.__. 289 300 323 366 340 334 319 342 348 447 332 282 259 277
Lumber, building, hardware group......_- do..._ 758 856 993 979 1,008 1,032 977 1,035 903 858 891 683 591 700
Lumber, building-materials dealers. _do___. 551 634 740 731 770 798 752 795 674 575 662 511 437 521
Hardware stores. o oo occooocmvnameean do-._. 208 221 253 248 238 234 225 240 229 283 22 172 154 178
Nondurable-goods stores @ ... .- - do.___| 10,243 | 10,678 | 13,015 ; 10,826 } 10,806 | 11,495 | 10,757 | 11,345 | 11,619 13, 854 10, 962 10,476 | 9,493 | 10,696
Apparel group_ ... __-oo--_- _do___. 832 1,131 998 994 855 967 1,010 1,083 1,140 1, 790 1,023 854 698 r 958
Men’s and boys’ wear stores__.__ _do.___ 154 20 192 218 175 177 1 216 235 409 207 183 144 159
‘Women’s apparel, accessory stores do__. 347 463 422 381 338 390 308 434 448 701 410 34 278 394
Family and other apparel stores. do___. 181 248 207 210 187 222 239 258 281 445 232 186 158 227
Shoe stores...ooococmoc oo do_._. 150 220 177 185 156 178 189 175 175 234 174 144 118 178
Drug and proprietary stores__________.___. do___. 500 502 520 511 513 528 515 559 532 690 527 538 507 * 534
Eating and drinking places.________.___.__ do_._. 1, 140 1,153 1,253 1,289 1,384 1,420 1,291 1, 263 1,205 1, 247 1,233 1,133 1,027 | r1,124
Food Eroup. oo do..__[ 3,015 3,770 4,043 3,977 4,029 4,353 3,937 4,102 4,233 4,258 3,982 4,126 § r3,778 | 4,108
Grocery stores......_ “do... | 8,499 3345{ 3,613 3,531 | 3,573| 3,876 | 3,482| 3,647 | 3,769 3,742| 3537 | 3,662 r3342 | r3 636
Gagoline service stations.....__ .do_.__ 1,181 1,216 1,293 1,321 1, 383 1,374 1,262 1,287 1,262 1,286 1,256 1,209 1,122 | 1,214
General-merchandise group @ ....____.. do.._.| 1,493 1,705 1,723 1,680 1, 540 1,774 1,696 1,838 2, 008 3,095 1,763 1,376 1,201 | 1,553
Department stores, excl. mail-orderd. .. do._ - foooooo o |oemmm oo e e e 780 664 r 904
Mail-order (eatalog sales) do.._. 100 110 121 105 104 125 117 138 159 209 123 105 97 111
Variety stores, do.__. 240 289 273 276 264 294 272 288 310 606 204 221 203 244
LAiquor SEOres.. - oo oo 325 309 335 330 346 370 335 350 379 545 351 316 296 336

Estimated sales (seasonally adjusted), total..__do. .| 16,208 | 16,437 | 16,644 | 16,783 | 17,034 | 17,030 | 16,919 | 16,714 [ 16,562 | 16,855 J..—eeeo. 16,718 | r 16,089 | r 16,080

Durable-goods stores Q@ o oceeomcoo . do....| 5685 5, 631 5,776 5, 806 5,839 5,740 5,722 5,612 5, 606 5, 538 5,055 | 5025

Automotive group do.___ 3,165 3,194 3,265 3, 246 3, 304 3,245 3,190 3,180 3,159 3,094 2,741 2, 665
Motor-vehicle, other automotive dealers_do... 2, 976 3,012 3,075 3, 051 3, 085 3,037 2, 995 3,002 2,975 2, 906 2, 565 2,485
Tire, battery, accessory dealers_......... do._._ 189 182 180 196 218 208 194 178 184 188 176 180
Furniture and appliance group. ... 880 862 919 877 897 902 838 870 869 852 874
Furniture, homefurnishings stores. 545 520 551 536 564 574 520 546 561 546 553
Household-appliance, radio stores____... 336 342 367 341 334 327 318 324 308 306 321
Lumber, building, hardware group.____... 849 905 901 914 915 918 905 874 887 830 822
Lumber, building-materials dealers. 624 674 656 689 687 691 691 664 662 613 611
Hardware stores.c-cc--cecmroomacmnoaeo- 224 226 217 212
Nondurable-goods stores @ oo ocoammenoos 10, 806 11,180 | 11,033 | * 11,055
Apparel grou% ................ , 1,059 1,004 938
Men’s and boys’ wear stores._._. 200 214 208 181
Women’s apparel, accessory stores. 405 412 380 392
Family and other apparel stores. 235 248 237 234
Shoe Stores. ... oo cceaemeoooos d 181 186 178 181
Drug and proprietary stores__.___._.___._. 519 539 540 540
Eating and drinking places.... 1,218 1,236 1,186 1,199
Food Zroup - o wooomoocemeeen 3,925 4,116 | 74,167 4,162
Grocery stores. . ._..- 3,490 3,635 | 3,684 3,678
Gagoline service stations 1, 269 1,290 1,282 1,267
General-merchandise group @ ... ..._.__.. 1,717 1,772 1,640 1,729
Department stores, excl. mail-orderd. . O 998 931 1,012
Mail-order (catalog sales) 119 129 121 125
Variety stores.....-_-—--- 290 316 278 276
343 350 354 356

Liquor stores. .o oo

r Revised. 1 Annual total.
stores; comparable data prior to 1958 are not available.

463478°—b58-——4

¢ Includes data not shown separately.




5-10 SURVEY OF CURRENT BUSINESS May 1958

Unless otherwise stated, statistics ltln-(i;usgh ld956 andi e 1,9 58
descriptive notes are shown in the 1957 edition of B N R B A Janue | P B
BUSINESS STATISTICS March | April | Moy | Jume | July | August|S9PIeT | Octover | qrer | Decem- | Month.; Janu. | Febru- | pparep

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

All retail stores—Continued
Estimated inventories:

Unadjusted, total.__.______.__._._..__. mil. of dol__| 24,340 | 24,510 | 24,440 | 23,840 | 23,660 | 24,040 | 24,270 | 24,500 | 25,280 | 23.430 ) 24,070 | 23,360 | 23,080 | 24,690
Durable-goods stores.._.._ _.d 11, 040 11, 220 11,170 10, 970 10, 830 10, 970 10, 690 10, 380 11, 060 10, 889 10, 870 11,010 11,220 11, 480
Nondurable-goods stores 13,300 | 13,290 | 13,270 | 12,870 12,780 | 13,070 | 13,580 | 14,120 | 14,220 12,550 | 13,200 12, 350 12, 760 13, 220

Seasonally adjusted, total 23,700 | 23,670 | 23,950 | 24,090 | 24,140 | 24,250 | 24,360 | 24,220 | 24,330 24,200 | 24,100
Durable-goods stores Q@ _ 10, 670 10, 590 10, 740 10, 800 10, 850 11,040 11,120 10, 950 11, 220 11,220 11,030

Automotive group____._ . __.___ 4, 350 4,290 4,420 4,460 4,440 4,620 4, 690 4, 460 4, 590 4, 790 4, 670
Furniture and appliance group 1, 930 1, 920 1, 950 1,970 1, 960 1, 990 1, 950 1, 950 1, 990 1,930 1, 900
Lumber, building, hardware group.._.-- do.._. 2,080 2,090 2,100 2, 100 2,130 2,090 2, 100 2, 100 2,170 2, 160 2,150
Nondurable-goods stores @ ... .__....._. 13,030 | 13,080 | 13,210 | 13,290 | 13,290 | 13,210 { 13,240 | 13,270 [ 13,110 13,070 | 13,070
Apparel group._........ 2, 680 2,720 2,730 2,710 2,730 2, 650 2, 690 2,700 2, 640 2, 780 2,720
Food group 2, 700 2,730 2,790 2,810 2, 830 2, 880 2, 860 2, 840 2, 830 2, 850 2,910
General-merchandise group 4, 060 4,030 4, 060 4,140 4,140 4,100 4,090 4,180 4,150 4, 060 3,990

Firms with 4 or more stores:

Estimated sales (unadjusted), total..__.__.... do.... (0] 4,066 4,202 4,125 3,894 4,284 3,942 4,236 4,432 3,353 3,928

Firms with 11 or more stores:

Estimated sales (unadjusted), total @ §.....--._ 3,288 3,423 3, 562 3, 465 3,276 3,670 3,345 3, 604 3,806 4,722 3,492 3,210 2,864 3,364

Apparel group@ ... . 194 281 222 227 182 207 222 232 244 386 225 165 136 220
Men’s and boys’ wear stores___. ... 15 21 19 20 16 15 16 21 24 40 19 16 11 17
‘Women’s apparel, accessory stores__. 83 114 97 92 80 94 90 96 103 167 95 66 7 95
Shoe stores_ .o 57 92 67 74 57 63 71 64 66 101 67 52 43 65

Drug and proprietary stores_______.______.____ 80 80 83 84 83 85 82 87 87 133 86 83 78 86

Eating and drinking places 70 69 73 76 78 80 75 74 71 74 72 67 62 69

Furniture, homefurnishings stores 36 38 38 36 32 37 36 41 42 44 37 34 34 38

General-merchandise group @ .._____.___.__.. 922 1,064 1,081 1,060 953 1,109 1,054 1,136 1,239 1, 903 1,091 830 716 942
Department stores, excl. mail-orderd .. 563 640 668 654 568 654 640 679 0 1,054 649 488 412 568
Variety stores. . 183 223 204 206 196 220 202 215 238 467 118 167 151 188

Grocery stores._. 1,493 1,367 1,512 1,427 1,308 | 1,590 1, 356 1,478 1, 579 1, 518 1,448 1, 568 1,401 1,516

Lumber, buildi 5 58 68 67 69 73 69 70 58 50 60 4 42 48

Tire, battery, accessory stores. _.._._____ 57 66 4 78 80 73 62 68 67 93 68 54 50 56

Estimated sales (seas. adj.), totalQ§_.._.....__ 3,427 3,437 3, 503 3,517 3,591 3,641 38, 567 3, 466 3,463 3,557 | r3,436 3, 501

Apparel group @ s 215 228 218 222 229 244 229 219 220 228 211 214
Men’s and boys’ wear stores._....... 17 18 19 19 23 23 21 20 19 20 17 17
‘Women’s apparel, accessory stores... - 92 98 92 93 95 103 97 92 93 95 88 94
Shoe Stores. - . oo eoiliaeea- do.._.. 63 68 64 65 64 68 66 64 67 74 68 65

Drug and proprietary stores.. ... .. ... .. do__.. 84 84 84 86 84 87 87 87 90 88 88 89

Eating and drinking places....._.__._.._._.. do-__. 72 70 72 74 74 76 72 71 73 72 72 71

Furniture, homefurnishings stores______.___. do.... 37 40 34 37 35 36 38 37 35 39 39 37

General-merchandise group @ .. ..o ... do....| 1,099 1,066 1,116 1,125 1,172 1,168 1,132 1,051 1,043 1,077 r 992 1,061
Department stores, excl. mail-order®..____do____ 662 632 666 692 710 699 685 616 612 2 577
Variety stores 222 221 224 218 230 230 225 218 216 229 207 216

QGrocery stores 1,399 1,420 1,440 1,432 1,453 1,492 1,472 1,472 1,471 1, 522 1, 521 1, 504

Lumber, building-materials dealers...._. 59 58 63 62 62 61 62 59 58 57 57

Tire, battery, accessory stores.________.____. do._.. 66 67 69 70 72 68 68 67 68 69 €7 66

Department stores:

Accounts receivable, end of month:&*
Charge accounts____________.._ 147 153 154 150 138 139 152 159 171 227 161 188 156 149
Installment accounts d 344 342 341 337 328 330 331 336 346 385 344 381 367 362
Ratio of collections to accounts receivable:
Charge accounts__.._.._._________________ 48 45 46 46 45 47 46 48 48 47 46 46 44 49
Installment accounts. .. 15 15 15 14 15 15 15 15 15 15 15 14 14 15
Sales by type of payment

Cash'sales.__..____..._. 44 44 44 45 44 45 43 43 44 45 44 44 44 43

Charge account sales._ ds 43 43 43 42 42 42 44 44 43 43 43 42 42 43

Installment sales. ... .coooooooooo .. 13 13 13 13 14 13 13 13 13 12 13 14 14 14

Sales, unadjusted, total U.8%._________ 1947-49=100.__ 114 131 132 131 111 127 139 134 162 241 136 100 95| »r116

Atlanta. ... ... v 148 165 185 153 145 161 165 167 193 301 169 122 121 ? 150

Boston. ._ - 99 121 123 122 90 102 122 117 144 232 122 91 84 » 100

Chicago........ 109 124 126 126 104 124 136 127 153 221 128 92 86 » 108

Cleveland . 106 126 122 120 107 123 134 125 159 233 129 97 90 » 108

Dallas.._ ... _.___ * 137 148 156 153 151 158 157 158 183 270 160 123 112 » 137

Kansas City. 118 134 139 137 128 141 149 142 161 246 142 103 99 » 121

Minneapolis.._.__ r 104 124 127 116 104 130 139 138 145 220 128 92 90 » 109

New York....__._ 104 116 120 121 92 104 126 126 158 226 124 100 91 » 113

Philadelphia. 115 129 131 130 96 110 134 132 171 236 132 95 86 ? 118

Richmond.....__. 126 149 146 140 118 135 150 148 178 272 148 103 96 » 126

St. Louis._._. 117 134 138 129 114 132 143 138 163 238 138 100 96 » 117

San Franeisco. ... . _______.________ r114 133 134 139 125 139 141 135 162 247 141 105 r 104 » 115

Sales, seasonally adjusted, total U. 8¢ 137 131 135 138 138 144 136 129 133 130 1241 »r131
Atlanta. e r 161 162 172 175 175 179 172 159 166 157 147 » 158
Boston... 122 117 123 122 125 130 114 116 118 116 111 » 114
Chicago. ... 131 125 128 129 131 139 130 121 125 121 115 7124
Cleveland. - 130 122 126 128 132 139 134 121 129 125 117 » 119
Dallas._____ r 159 151 158 168 170 170 163 152 161 156 143 »153
Kansas City. 144 137 141 142 145 147 147 136 139 138 135 » 144
Minneapolis... 131 123 126 126 130 138 130 119 125 126 121 » 132
New York.. 124 118 124 125 126 135 122 119 124 125 115 » 126

Philadelphia. 133 130 133 139 131 138 128 129 128 126 114 » 126

Richmond.. r 153 148 148 152 147 158 144 141 142 146 134 » 138

St. Louis___.. 139 136 137 139 139 147 145 126 135 132 125 134

San Francisco 146 137 141 148 141 144 141 134 139 132 135 » 137

* Revised. » Preliminary. 1 Comparable data for the period prior to April 1957 are not available, 2 Average based on 9 months, April~-December 1957. Q Includes datanot shown

separately.,

§ Revised beginning January 1956 to include minor data not covered in earlier figures. Revisions for January-December 1956 and January 1957, respectively (mil. dol.): Unadjusted—
2,656; 2,680; 3,349; 2,974; 3,288; 3,445; 3,005; 3,321; 3,293; 3,412; 3,679; 4,652; 2,928; seasonally adjusted—3,172; 3,148; 3,221; 3,229; 3,305; 3,342; 3,383; 3,401; 3,395; 3,306; 3,415; 3,436; 3,383.

©Revised beginning January 1956 to reflect change in previous classification of certain stores to department stores in accordance with 1954 Census of Business; unpublished revisions
(January-May 1956) are available upon request. X X

d'Revisions for 1956 appear in corresponding note in the March 1958 SURVEY. T Revised series. See corresponding note on p. S-11.
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Unless otherwise stated,hstatisﬁcs through 1956 anc}_ 1957 1958
descriptive notes are shown in the 1957 edition of . N
BUSINESS STATISTICS March | April | May | June | July | August |SePYM-|october |NGvem-| Decem- 1}';°;‘v‘g“" Jg?; Fea‘f;“ March

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued

Stocks, total U. S., end of month:t
Unadjusted._. ... __-_1947-49=100_. 155 159 155 146 144 150 160 172 174 135 152 132 139 » 147
Seasonally adjusted - - ... do..._ 150 152 152 153 154 153 154 155 154 150 ). 147 146 » 143

Mail-order and store sales:
Montgomery Ward & Co
Sears, Roebuck & Co.____

WHOLESALE TRADE }

170,028 |r 187,423 | 190,288 | 182,764 | 130,002 | 190,498 | 188,603 |1107, 707 11 109,470 |1149, 473 | 1 88,602 { 1 60,329 {155,098 | 171,468
269,815 | 307,394 | 338,262 | 335,812 | 308,538 | 344,491 | 314,876 | 329,811 | 344,687 | 441,531 | 317,156 | 236, 560 | 208,771 | 264, 740

Sales, estimated (unadj.), total. _._____.____ bil. of dol._. 11.1 11.3 11.6 11.0 11.4 1.7 11.2 12.3 1.1 10.7 1.8 10.4 9.5 10.2
Durable-goods establishments 4.3 4.3 4.4 4.2 4.3 4.3 4.2 4.5 3.9 3.7 4.2 3.5 3.2 3.5
Nondurable-goods establishments. ......._._. do.__. 6.9 6.9 7.2 6.7 7.1 7.4 7.0 7.8 7.1 7.0 7.1 6.9 6.3 6.8

Inventories, estimated (unadj.), total...____.___ do..._ 13.0 12.8 12.6 12.5 12.5 12.7 12.8 12.9 13.0 125 focee 2 12.5 12.4 12.2
Durable-goods establishments_______ 6.7 6.7 6.7 6.7 6.6 6.6 6.7 6.6 6.6 6.4 6.4 6.4 6.4
Nondurable-goods establishments 6.2 6.1 5.9 58 5.9 6.1 6.1 6.3 6.4 6.1 6.1 6.0 59

EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:
Total, incl. Armed Forces overseas___._. thousands._| 170,270 | 170, 510 | 170,737 ;| 170,981 | 171,229 | 171,510 | 171,790 | 172,069 | 172,327 | 172, 554 |2 171,229 | 172,790 | 173,011 | 173,210
EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, total_._.__.._.____ thousands..{ 119,899 | 120,057 { 120,199 | 120,383 | 120,579 | 120,713 | 120,842 | 120,983 | 121,109 | 121,221 | 120,445 | 121,325 | 121,432 | 121, 555
Total labor force, including Armed Forces®.._do....; 69,562 | 69,771 | 70,714 | 72,661 | 73,051 | 71,833 | 71,044 | 71,299 | 70,790 | 70,458 | 70,746 | 69,379 | 69,804 | 70,158

Civilian labor force, total..
Employed® . ... _________.__
Agricultural employment_______
Nonagricultural employment.___

66,746 | 66,951 | 67,803 | 69,842 | 70,228 | 68,994 | 68,225 | 68,513 | 68,061 | 67,770 | 67,946 | 66,732 | 67,160 | 67,510
63,865 | 64,261 | 65178 | 66,504 | 67,221 1 66,385 | 65674 | 66,005 | 64,873 | 64,396 65011 | 62,238 | 61,988 | 62,311

5,434 5,755 6, 659 7, 534 7,772 6,823 6, 518 8, 837 5,817 5,385 6, 222 4, 998 4, 830 5,072
58,431 | 58,506 | 58,519 | 68,970 | 59,449 | 59,562 | 59,156 ; 50,168 | 59,057 | 59,012 | 58 780 | 57,240 | 57,158 | 57,239

Unemployed® . ..o 2,882 2, 690 2,715 3,337 3,007 2, 609 2, 552 2, 508 3,188 3,374 2,936 4,494 5,178 5,198
Not in labor foreed - oo oooamaaaoo 50,337 | 50,286 | 49,485 | 47,722 | 47,528 | 48,880 | 49,797 | 49,684 | 50,318 | 50,763 | 49,609 | 51,947 | 51,627 | 51,397
Employees in nonagricultural establishments:
Total, unadjusted (U. 8. Dept. of Labor)______ do..._| 51,919 52,270 ) 52,482 | 52,881 | 52,605 | 52,891 | 53,152 | 53,043 | 52,789 | 53,084 | 552,543 | 50,037 | 750,223 |~ 50,176
Manufacturing. ... ... d 16,933 | 16,822 | 16,762 | 16,852 | 16,710 | 16,955 | 16,905 { 16,783 | 16,573 | 16,316 | » 16,800 | 15,877 |~ 15,603 | r 15,366
Durable-goods industries_._.._..__ 9,976 9, 927 9, 895 9,913 9, 756 9, 802 9,710 9, 687 9, 584 9,405 | » 9,808 9,111 | r8,875 | 8,712
Nondurable-goods industries 6, 957 6, 895 6, 867 6,939 6, 954 7,153 7,195 7,096 6, 989 6,911 | »6,992 6, 766 6,728 | r 6,654
Mining, total .o 831 833 835 858 857 862 853 837 829 825 » 840 803 r 784 771
Metal. oo 110 111 112 112 113 112 110 106 105 103 2110 100 96 95
Anthracite__. 30 29 27 31 31 27 28 27 24 26 » 28 23 24 23
Bituminous eoal .. __________________.___ 240 239 239 242 231 238 237 237 236 234 2238 230 223 217
Crude-petroleum and natural-gas production
thousands. _ 339 340 340 355 362 363 356 347 346 345 » 347 7 340 333 326
Nonmetallic mining and quarrying_____.__ do._._ 112 115 118 119 119 121 121 120 119 116 » 117 111 T 108 7110
Contract construetion_ .. ___________ do._._| 2,756 2,906 3,082 3,232 3,275 3,305 3,285 3,224 3,059 2,850 | »3,025 2,606 | r2,374 | r2,538
Transportation and public utilities® ._______ do__..| 4,147 4,153 4,156 4,181 4,199 4,215 4,206 4,159 4,123 4,100 | »4,155 3,995 | 73,954 | 73,919
Interstate railroads....____._ - do.___ 1,132 1,136 1,137 1,145 1,140 1,149 1,137 1,115 1,082 1,064 | »1,126 ] 1,018 993 970
Local railways and bu 109 108 108 108 108 108 108 107 105 106 » 107 106 106 102
Trucking and warehousing 820 821 821 829 833 838 854 855 855 847 » 834 r 812 804 801
Telephone. .. __.______ 764 766 767 770 782 782 772 767 767 765 » 768 760 756 749
Telegraph._____ 42 42 42 42 42 42 41 41 40 40 ? 42 40 39 39
Qas and electric 571 573 573 582 590 590 584 578 578 578 » 578 r 576 576 575
Wholesale and retail trade ..« ___..__ do_.__| 11,265 | 11,428 | 11,411} 11,505 | 11,493 [ 11,499 [ 11,620 [ 11,664 | 11,840 | 12,365 | » 11,543 | 11,432 |r 11,244 |~ 11,230
‘Wholesale trade do_._. 3,117 3,114 3,113 3,140 3, 166 3,179 3,180 3, 200 3,210 3,214 | »3,154 3,162 | 73,137 | 73,125
Retail trade@ __.______.______ 8,148 8,314 8, 208 8, 365 8,327 8,320 8,440 8, 464 8, 630 9,151 | » 8,389 8,270 | 78,107 | 8,105

1,343 1,402 1,382 1,380 1,347 1,352 1,419 1,447 1, 556 1,905 | »1,438 1,361 [ * 1: 291 | 1,301
1,591 1,603 1,601 1, 607 1, 606 1, 600 1,614 1,622 1, 650 1,664 1 »1 610 1,637 1,640 | r 1,636

General-merchandise stores_._
Food and liguor stores_ ...

Automotive and accessories dealers._.___ do.... 796 796 "708 804 807 805 801 802 810 822 » 801 792 778 768
Finance, insurance, and real estate 2,320 2,329 2, 359 2, 390 2, 389 2,361 2, 356 2, 355 2,349 1 »2,343 2,340 2,339 | r2,345
Service and miscellaneous® ._..__.____ 6, 432 6, 520 6, 551 6, 524 6, 509 6, 541 8, 547 6, 512 6,473 1 » 6, 457 6,306 | 76,399 | 76,444

Hotels and lodging places- 499 513 540 598 598 527 488 480 471 » 517 T 459 463 462
Laundries.______.____________________ - 329 334 337 338 333 330 328 325 323 » 330 r 320 315 314
Cleaning and dyeing plants__.___.__ 164 168 168 163 156 161 164 162 159 ? 162 T 157 153 155
Government. _ .. . ... 3 7,376 7,387 7,343 7,157 7,157 7,381 7.473 7,498 7,806 | »7,380 7,488 | 7,526 | 7,563
Total, seasonally adjusted __.__________________ 52,593 | 52,608 52,773 52,815 | 52,844 | 52,662 | 52,460 | 52,218 | 51,980 | » 52,543 51,709 | * 51,055 | * 50, 739

Manufacturing.._.__.._.
Durable-goods industries
Nondurable-goods industries

16,965 | 16,946 | 16,924 | 16,880 | 16,836 | 16,681 | 16,604 | 16,463 | 16,265 | » 16,800 | 15,969 | r 15,652 | r 15, 40i
9,928 9,915 9, 907 9, 869 9, 844 9,700 9, 649 9, 536 9,370 | »9,808 9,129 | 78,865 | r8 690
7,037 7,031 7,017 7,011 6, 992 6,981 6,955 6, 927 6,895 | »6,992 6,840 | 76,787 | r6,711

Mining___.__ .. 841 843 854 861 853 849 837 825 821 » 840 803 T 784 r 771
Contract construetion.__ 3,059 3,007 3,108 3,061 3,032 3,028 3,013 2,956 2,923 | 73,025 2,806 { 2,682 | r2,820
Transportation and public utilities 4,160 4,159 4,164 4,168 4,184 4,175 4, 148 4,113 4,076 | 4,155 4,055 | 74,000 | 3,039

Wholesale and retail trade..................do.... 11,490 | 11,501 | 11,542 | 11,579 | 11,636 | 11,669 | 11,620 | 11,590 11, 567 11,508 | » 11,543 11,601 | 711,538 | r 11,411
Finance, insurance, and real estate__._______ do____ 2,322 2,320 2,329 2, 336 2,343 2,354 2,361 2, 368 2,367 2,361 | »2,343 2, 364 2,363 | r2 357
Service and miscellaneous. ___.______________ do.___| 6,381 6, 400 6, 424 6, 454 6, 492 6,477 6, 508 6, 482 6,512 6,538 | 76,457 6,527 | 76,530 | 76,509
Government._ . _ ool do.... 7,331 7,347 7,358 7,354 7,374 7,439 7,440 7,427 7,415 7,488 1 77,380 7,494 | r 7,506 | +7,531
r Revised. P Preliminary. 1 Net sales. % Midyear estimate.

t Revised series. Indexes have been revised beginning January 1949 to reflect adjustment to Census of Business benchmarks for 1954 and the up-dating of the seasonal and Easter correc-
tions. Unpublished data (prior to November 1956) are available beginning January 1947 in the December 1957 Federal Reserve Bulletin, pp. 134052,

1 See corresponding note on p. S-3.

@ Estimates beginning January 1957 reflect certain changes in definitions for employment and unemployment. For 1957 estimates based on the old definitions and comparable with figures
prior to 1957, see note in the December 1957 SURVEY and earlier issues.

Q Includes data for industries not shown separately.
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Unless otherwise stated, statistics through 1956 and 1957 1958
escriptive no are shown in the 1957 edition o - -
BUSINESS STATISTICS March | April | May | June | July | August |SeP™-| October| NGvom-| Decom- Month- Jg;‘;‘ Fg‘g;u March

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Production workers in manufacturing industries:

Total (U. 8. Dept. of Labor)_.__.___.__._ thousands__| 13,085 | 12,960 | 12,894 | 12,955 | 12,788 | 13,024 | 12,992 | 12,803 | 12,703 | 12,458 |»12,925 | 12,033 | 11,777 |~ 11,560
Durable-goods industries_. do.__.| 7,693 7,635 7, 600 7,603 7,432 7,476 7,397 7,389 7,305 7,136 | »7,517 6,850 | 76,631 [ 6,484
Ordnance and accessorfes.. ___.____.__ .__ do. 79 78 77 76 74 75 73 70 68 67 »75 66 765 r 66

Lumber and wood products (except furniture)
thousands.__ 593 612 638 659 645 645 631 623 602 581 » 617 558 548 r 547
Sawmills and planing mills s.do__ 319 329 338 346 343 346 339 331 323 313 » 330 r 300 206 296
Furniture and fixtures_ .. _._ -.do_... 312 312 308 311 309 317 319 317 312 307 » 312 297 203 287
Stone, clay, and glass produets. .do____ 451 455 456 459 443 459 461 456 448 435 » 452 414 7 403 r 399
Primary metal industriesQ . .__._______._ do_._.| 1,112 1,101 1,003 1,003 1,075 1,077 1,061 1,049 1,029 1,004 | »1,079 957 v 911 r 886

Blast furnaces, steel works, and rolling mills

thousands. . 554 549 546 547 543 541 534 523 509 493 » 538 7 463 441 429

Primary smelting and refining of nonferrous
metals_ ... thousands. . 55 55 54 54 53 58 52 51 51 50 » 53 49 47 45

Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip.)..._thousands._. 808 889 883 887 869 878 878 889 887 868 » 886 833 800 T 782
Machinery (except electrical).. do._..{ 1,201 1,277 1,255 1,239 1,207 1,180 1,186 1,166 1,141 1,122 | »1,221 1,097 [ r1,072 | 1,052
Electrical machinery_._.__.__ 869 853 847 855 848 861 879 869 852 824 » 860 792 765 r 747
Transportation equipment @ __ 1,474 1,446 1,435 1,415 1,373 1,363 1,278 1,821 1, 350 1,342 | »1,402 1,276 | #1,214 | 1,163
Motor vehicles and equipmentd? 689 663 652 632 603 610 531 590 650 661 » 646 r 609 554 508
Aireraft and parts. ... _______._.___ do-... 603 602 598 594 585 574 561 549 519 506 ? 575 T 498 491 489
Ship and boat building and repairs.___._. do._._ 125 123 126 128 126 125 125 124 125 124 »124 r121 121 120
Railroad equipment. ... ._.__________ do 50 51 51 53 52 46 52 50 47 45 ? 50 43 41 40
Instruments and related products. - 231 230 226 224 221 225 225 223 222 219 » 225 214 r 210 r 207
Miseellaneous mfg. industries. . .......__.. 382 382 383 386 369 395 407 405 394 368 » 386 347 r 351 v 349
Nondurable-goods industries. . ... _.___..__ 5,392 5,325 5,294 5,352 5, 356 5, 548 5, 595 5, 504 5,398 5,322 | » 5,408 5183 | r5,146 | 75076
Food and kindred products @ - 989 990 1, 004 1, 056 1,120 1,194 1,218 1,143 1,073 1,032 } »1,069 974 7 956 948
Meat products...____ 255 253 253 258 261 259 263 264 266 260 » 260 249 239 235
Dairy prodacts.....__ 67 69 72 76 77 75 70 67 65 64 270 63 63 64
Canning and preserving.__ 127 135 136 164 221 292 313 229 162 144 » 182 125 124 119
Bakery produets...____ - _ 168 168 169 172 173 173 172 172 171 169 » 170 165 165 163
Beverages. . .- d 115 113 121 127 130 125 125 122 120 117 2120 110 109 112
Tobacco manufactures. ____________.__.___ 77 74 73 73 71 90 98 94 86 87 » 82 82 78 r 74
Textile-mill products @ _____ 929 919 911 913 895 911 912 906 893 884 » 912 860 855 7 843
Broadwoven fabric mills_ - 410 407 402 401 396 400 399 397 391 392 » 402 385 382 377
Knittingmills___________________________ do.__. 193 192 193 197 191 197 197 195 192 184 ? 192 174 175 175

Apparel and other finished textile products
thousands._| 1,098 1,069 1,039 1,045 1,024 1,084 1,084 1,075 1,071 1,060 { »1,060 1,043 | 71,057 | r1,024

Paper and allied produets. .. .___.____.____ do.... 467 467 465 469 459 465 469 470 469 466 » 466 456 450 r 447
Pulp, paper, and paperboard mills______ do__.. 231 231 230 233 227 229 229 229 229 229 » 230 226 223 222
Printing, publishing, and allied industries
thousands. . 559 559 555 556 552 553 563 567 566 564 » 559 557 r 554 557
Chemieals and allied produets.____..._____ do._.. 550 549 544 535 529 530 533 532 528 523 » 538 5156 r 508 r 510
Industrial organic chemieals _.do.._. 211 208 207 206 203 201 200 197 197 195 » 205 r192 188 186
Products of petroleum and coal _.do._.. 173 173 174 175 175 175 175 173 171 169 » 173 167 r 165 163
Petrolenm refining_._____ _.do._._ 132 133 133 133 133 133 133 131 131 130 » 132 7130 128 128
Rubber products_________ _.do.._. 211 191 204 197 200 204 206 210 209 207 » 206 200 191 T 183
Tires and inner tubes..._. _.do____ 87 71 85 78 84 84 84 84 84 84 » 83 82 79 76

Leather and leather products _.do.... 341 334 325 333 332 341 336 334 333 332 » 335 329 333 r 327
Footwear (except rubber). . ______ do____ 223 219 214 219 219 222 218 215 215 218 » 219 220 220 216

Production workers in manufacturing industries,

seasonally adjusted:
Total .. _.thousands_._| 13,109 | 13,094 | 13,073 13,026 | 12,969 | 12,9151 12,775 | 12,717 | 12,597 12,408 1212,025 ¢ 12,119 17 11,823 | r 11,587
d 7, 662 7,637 7,621 7, 598 7, 548 7,517 7,388 7,350 7,258 7,101 { »7 517 6,866 | 76,621 | 6,462

Durable-goods industries...__
Nondurable-goods industries. .. 5 447 5,457 5,452 5, 428 5,421 5, 398 5,387 5, 367 5,339 5,307 | » 5,408 5,253 | 5,202 | r5125

Production workers in manufacturing industries:
Indexes of employment:

Unadjusted___ ..o ol 1947-49=100__] 105.8 104.8 104.2 104.7 103.4 105. 3 105.0 104.2 102.7 100.7 | »104.5 97.3 r95.2 r93.5

Seasonally adjusted. . ... _____.__ do-_..| 106.0 105.9 105.7 105.3 104.9 104. 4 103.3 102.8 10L.8 100.3 |oooaoo. 98.0 95.6 r93.7

Miscellaneous employment data:
Federal civilian employees (executive branch):

United States, continental . ___....._.__ thousands..| 2,176.4 | 2,178.5 | 2,175.8 | 2,184.4 | 2,192.0 | 2,184.7 | 2,152.7 | 2,128.9 | 2,121.0 | 12,442.4 } 2,190.1 | 2,110.5 | 2,113.4 | 2,114.6
Washington, D. C., metropolitan area_____ do___. 212.0 211.9 211.4 215.2 216.0 214.3 210.6 210.2 209.4 | 12117 212.1 203.9 203. 6 204. 5
Railway employees (class I railways):
I’II‘ldt 22 (R thousands.. 1,021 1,024 1,038 1,043 1,041 1, 040 1,028 1,007 972 953 1,018 913 ? 889 » 867
exes:
Unadjusted.. ... ________.__ 1947-49=100... 76.6 76.8 77.8 78.3 78.1 78.0 7.1 75.5 72.8 71.2 76.3 68.5 T 66.7 ? 651
Seasonally adjusted . . ... ... __ do.... 77.2 77.9 76.7 76.6 76.5 76.7 76.9 77.1 74.5 72.8 |occeoo 67.9 T 66.8 ?65.7
PAYROLLS

Manuofacturing production-worker payroll index, un-
adjusted (U. 8. Dept. of Labor)..__.___ 1947-49=100..{ 164.3 161.5 161.0 163.8 160.5 164.7 164.7 162.6 160. 9 157.4 | »162.7 149.3 | r145.0 | 7143.8

LABOR CONDITIONS
Average weekly hours per worker (U. 8. Dept. of
Labor):

All manufacturing industries_ .. _.__.____.____ 40.1 39.8 39.7 40.0 39.7 40.0 39.9 39.5 39.3 30.4 7 39.8 38.7 38.4 r38.6
Average overtime. _______ 2.5 2.3 2.2 2.4 2.4 2.4 2.5 2.3 2.3 2.0 »2.4 1.7 1.6 1.6
Durable-goods industries. 40.8 40.5 40.3 40.5 40.0 40.3 40.2 39.8 39.7 39.7 ?40.3 38.9 38.6 39.0
Average overtime__.___ 2.6 2.4 2.3 2.4 2.3 2.4 2.5 2.3 2.3 1.9 r2.4 1.6 r1.5 r1.5
Ordnance and accessories.._._ 416 41. 4 40.7 40.7 40.0 40.1 40.1 39.9 40.0 40.8 ?40.8 41.3 40.6 740.6
Lumber and wood products (e
ours. . 39.7 40.0 40.2 40.7 39.4 41.1 39.0 40.2 39.1 39.0 »39.7 r38.5 r38.7 7 39.1
Sawmills and planing mills. _____________ ds 39.4 39.7 40.0 39.9 38.8 40.5 39.2 39.8 38.8 38.4| »39.3 r37.9 38.1 38.7
Furniture and fixtures....__._ 40. 2 39.7 39.2 39.7 39.3 40.7 40.9 40.7 39.7 39.9 7 40. 0 38.5 r38.3 7 38.6
Stone, clay, and glass products.. 40.7 40. 4 40.8 40.9 40. 4 40.9 40.8 40.6 40.1 39.8 »40.5 r39.3 r38.7 r39.2
Primary metal industries ¢ 40.1 39.8 39.6 40.2 39.7 39.3 39.4 38.5 38.2 38.1 »39.6 r37.2 36.8 r37.1
Blast furnaces, steel works, and rollmg mills
hours._ 39.7 39.5 39.2 39.8 39.4 38.7 38.8 38.0 37.7 37.2 r39.1 * 36.4 35.7 36.4
Primary smelting and refining of nonferrous
metals. . oo ol hours... 40.7 40.7 40.9 41.0 40.5 40.4 40.3 40.1 40.0 40.31 »40.6 40.0 40.2 40.0

r Revised. » Preliminary. 1 Includes Post Office employees hired for Christmas season; there were about 327,300 such employees in continental U. 8. in December 1957.
QIncludes data for industries not shown.
'Formerly ‘“Automobiles.” Datanot affected.



May 1958 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated,hstatistics ]:hnl)uéh 1'1956 andf 1957 1958
descriptive notes are shown in the 1957 edition of . Septem- Novem- | Decem- | Month-| Janu- | Febru-
BUSINESS STATISTICS March | April May June July | August %er October ber ber Iy ave. ary ary March
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, etc.—Continued
All manufacturing industries—Continued
Durable-goods industries—Continued
Fabrieated metal prod. (except ordnance, ma-
chinery, transportation equipment)____hours.. 41.0 40.9 40.9 41.2 40.7 41.0 41.4 40.7 40.5 40.2 »40.9 39.4 r38.9 r39.2
Machinery (except electrical) d: 41.8 41.4 41.1 411 40.7 40.5 40.7 40.2 39.7 40.3 »41.0 39.7 39.2 r39.5
Electrical machinery__ ... _________ 40.5 40.3 40.1 40.3 39.7 40.2 40.2 39.4 39.5 39.5 7 40.0 39.1 39.0 r30.1
Transportation equipmentQ __.______..... 411 40.6 39.9 40.1 39.5 40.2 39.7 39.5 40.7 40.2 ?40.5 r38.8 r38.7 r39.5
Motor vehicles and equipmento. 40.3 39.4 39.1 39.6 38.5 40.0 39.3 39.1 42,1 40.2 » 40.3 r37.3 37.4 38.4
Adreraft and parts.._..__.____._____ _do___. 42.2 42.0 40.6 40.6 40.4 40.4 40.2 40.1 40.0 40.6 | »41.1 r40.7 40.4 40.7
Ship and boat building and repairs. 40.0 40.2 40.3 40. 4 40.5 40.2 39.4 39.0 37.1 39.0 »39.5 r38.8 37.7 39.4
Railroad equipment_._..._._._.._. 40.6 40.5 39.9 39.8 40.0 30.6 40.1 38.7 39.6 39.8 » 40,2 r39.3 38.5 38.9
Instruments and related produects. . - 40.7 40.6 40.2 40.5 40.1 40.0 40.4 39.9 40.0 39.8 »40.4 r39.6 39.3 39.5
Miscellaneous mfg. industries. .. _____...__ 40.6 39.9 39.8 39.9 39.5 40.0 40.3 40.0 39.7 39.7 2 40.0 7 39.3 39.0 r39.2
Nondurable-goods industries. . _______._______ 39.1 38.9 38.9 39.2 39.4 39.5 39.6 39.0 38.8 39.0 239.2 38.4 38.1 38.1
Average overtime__.________ 2.3 2.2 2.2 2.4 2.5 2.5 2.6 2.4 2.4 2.2 »2.4 1.9 1.9 rL9
Food and kindred productsQ - 39.8 40.0 40.4 40.9 41.5 40.9 41.2 40.2 40.4 40.7{ »40,5] 740.21 r39.7) r39.7
Meat products. . ...~ 39.3 39.9 40.7 41.1 40.8 40.2 41.1 40.7 41,1 40.6 | »40.5 r30.8 38.7 38.8
Dairy products...____ ... 42.0 41.9 42.6 43.1 43.7 42.3 42.2 41.6 41.4 42.0 242, 1 7421 41.8 41. 4
Canning and preserving___..__ 37.1 37.4 37.8 38.0 41.4 40.7 41,0 38.2 37.2 3801 »389] r380 37.8 37.2
Bakery produets......__.___. - 39.8 40. 2 40.4 40.9 41.0 40.6 40.3 40.0 40.0 40,1 40,3 39.8 39.7 39.8
Beverages e 39.4 39.8 40.1 40.6 41.4 40.7 40.1 39.4 39.1 39.6 239.9 39.2 39.0 39.4
Tobacco manufactures_ ..o __.___.____ 37.9 36.8 39.1 38.6 39.6 38.4 39.8 38.3 37.5 39.1 »38.5 r39.0 r37.8 r37.2
Textile-mill products @ -__ 38.9 38.6 38.4 38.9 38.6 39.1 39.1 39.1 38.6 38.9 »38.9 37.6 37.8 37.5
Broadwoven fabric mills._ R 39.0 38.8 38.6 38.9 38.8 39.3 39.4 39.5 39.0 39.5 7391 r37.9 38.0 37.8
Knitting mills_______ 37.2 37.0 36.8 37.3 37.2 37.9 37.9 37.8 37.3 37.1 »37.3 r35.6 36.2 36.5
Apparel and other finished textile prod. -_ 36.5 35.7 35.8 35.8 36.1 36.8 36.7 35.9 35.4 352 »36.0 r35.1 r35.1 v 34.7
Paper and allied products. . N d 42.3 42,1 42,0 42,2 42.3 42.5 42.9 42.4 41.9 11.9] »49.3 41.4 41.1| rdi.4
Pulp, paper, and paperboard mills 43.5 43,4 43.3 43.1 43.4 43.3 43.6 43.4 42,9 43.2) »43.4 42.7 42.2 42.4
Printing, publishing, and allied industries
hours... 38.8 38.5 38.4 38.4 38.3 38.5 38.7 38.4 38.0 38.6 »38.4 37.7 37.7 37.9
Chemicals and allied products_...____...__ do__.. 41.2 41.2 41.2 41.2 41.0 41.0 41.2 41.0 41,0 41.3 »41. 1 40.8 7 40.6 r40.7
Industrial organic chemicals .do____ 40.8 40.9 41.0 41.1 40.9 41.0 41.0 40.8 40.8 40.9 v 40.9 40.3 40.1 40.1
Products of petroleum and coal. do__.. 40.7 41.2 40.9 40.9 41.5 40.6 41.5 40. 6 40.7 40.8 »40.9 r40.4 39.9 r 40,2
Petroleum refining_.__.____ do-_._ 40.7 41.4 40.9 40.9 41. 4 40,0 41,2 40.2 40,8 41.1 ?40.8 40.8 40.3 40.6
Rubber products... ... _do.__. 40. 4 40.0 40.0 40.9 41.3 40.9 40.6 40.1 40.0 40.0 v 40.6 7 38.2 r37.3 38.0
Tires and inner tubes. _do._._. 40.0 40.1 40.1 41. 4 42.5 41.0 40.3 39.1 39.2 39.2 ?40.5 36.9 35.1 36.9
Leather and leather products... do..._ 38.0 36.9 36.3 37.8 38.1 38.1 37.2 36.8 36.5 37.4 ?»37.4 r37.3 36.9 36.2
Footwear (exeept rubber) ... _..___ do.... 37.9 36.5 35.6 37.4 37.9 37.8 36.6 36.1 35.7 3.9 »37.0 r37.2 36.4 35.5
Nonmanufacturing industries:
ning* i 40.5 40.4 40.2 41.2 40.8 40,7 41.1 40.3 39.0 39.7 240.5 38.9 38.3 38.0
Metal. .. 41.2 40.8 41.0 41.0 40.6 41,2 41.3 39.8 30.4 39.8 240.9 r39.7 39.5 39.5
Anthracite____ 27.8 31.1 30.8 34.3 33.1 31.3 35.3 3L5 28.9 26.5] ¢ 3L5 30.4 27.5 25.0
Bituminous eoal . 37.4 37.0 35.8 37.6 36.3 36.5 36.9 36.4 33.5 35.5 » 36.6 r34.0 33.1 3.5
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production._hours.. 40.5 40.3 40. 4 41.2 41.2 40.5 41.8 40.5 40.8 41. 5 » 40.8 r41.1 41.2 41.2
Nonmetallic mining and quarrying.._ _do__.. 43.4 43.3 4.3 45.0 44. 9 45.6 45.0 4.7 42.6 42.1 »43.8 r41.5 39.9 41. 4
Contract construction_.__.._.________ -do___. 36.7 36.8 37.2 37.8 37.9 38.3 37.7 37.5 34.9 35.5| »36.9 35.8 33.5 35.6
Nonbuilding construction _do___. 39.4 39.1 39.8 40.7 41.8 42,1 40.8 40.6 36.6 37.9 »39.8 r38.3 35.5 37.6
Building construction...._______._________ do-__. 36.0 36.2 36.4 36.9 36.8 37.2 36.8 36.6 34.4 34.9] »36.1 r35.2 33.0 35.2
Transportation and public utilities:
Local railways and bus lines. do_.__ 42.9 43.0 43.7 4.1 43.7 43.4 43.5 43.0 42.9 43.1 »43.2 42.6 42.5 42.6
Telephone__._ ... .. ___..____ _do___ 38.7 38.7 39.0 39.2 39.5 38.9 38.8 39.2 40.0 38.6 39,2 r38.0 38.2 37.8
Telegraph..__ 41.9 41.4 42.5 42.2 42.2 41.9 41.9 41.5 41.0 40.9 »41.8 411 41.0 41.2
Gas and electric utilities 40.8 40.9 40.7 40.9 41.2 41.0 40.9 41.0 41.0 41.2 »41.0 40.9 41.0 40.6
Wholesale and retail trade:
‘Wholesale trade do____ 40.1 40.0 40.1 40.2 40.4 40. 4 40. 4 40.2 40.0 40. 4 ?40.2 40.1 39.9 39.8
Retail trade (except eating and drinking places) @
hours. . 38.0 38.0 38.0 38.2 38.6 38.7 38.1 37.6 37.5 38.3 »38.1 r37.8 37.8 37.8
Qeneral-merchandise stores.......o......_ do.... 34.1 34.4 34.0 34.4 34.6 34.9 34.2 33.7 33.7 36.0 »34.5 r33.9 34.1 34.3
Food and liquor stores..__.____. _do.__. 36.6 36.7 36.7 37.1 37.9 37.7 36.7 36.1 36.0 36.1{ »36.7] 7359 35.8 35.7
Automotive and accessories deal do.... 43.8 43.8 44.0 43.9 43.9 43.9 43.8 43.6 43.5 43.7 ?43.8 743.8 43.3 43.7
Service and miscellaneous:
Hotels, year-round. - o oocooooeoaaooou 40.6 40.2 40.4 40.2 40.3 40.6 40.1 40.0 40.0 39.9) »40.3 r 40,0 39.8 39.8
Laundries. . .... . .ocoocoo_. 39.9 40.0 40.3 40.4 39.8 39.4 39.6 39.4 39.0 39.5 » 39,8 r39.0 38.6 39.0
Cleaning and dyeing plants 38.7 40.2 40.3 40.0 38.1 37.6 39.2 38.9 33.0 3841 »38.8) 7379 36.5 37.9
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages. .o ccocacmo oo r 1276 r 389 * 446 » 388 r 415 370 7 335 r 203 r 184 r 108 306 200 150 200
Workers involved . _____ .. ... ... 177 r 165 7179 r 154 129 r 136 T 243 95 63 r31 116 90 45 165
In effect during month:
Work stOpDPages._ .- ooo e 7 1402 r 522 r 634 r 577 r 603 T 601 r 518 T 471 r 340 1220 b 300 275 300
‘Workers mmvolved._____._.__.. r 1107 r 203 r 243 r 238 v 228 r 226 r 279 T 159 r 109 LT 110 70 200
Man-days idle during month 1802 | r1,610] r1,990 | r2,050 | 72,480 | *1,690 | 71,730 | r1,410 T 765 T 404 1,375 750 500 1, 200
U. 8. Employment Service placement activities:
Nonagricultural placements. .. ..._..._._ thousands.. 425 480 534 528 533 536 561 540 406 360 477 355 312 332
Unemployment compensation, State and UCFE pro-
grams (Bureau of Employment Security):
Initial elaims. __ .. .. . _______ thousands.. 897 1, 099 1,001 881 1, 267 842 1,032 1,193 1,346 2,024 1,179 , 285 1,815 1,795
Insured unemployment, weekly average....__. do-_.. 1, 592 1,475 1, 350 1, 251 1, 285 1,151 1, 167 1,237 1,513 2,112 1, 466 2, 877 3,163 | 73,276
Percent of covered employment*____.____.______._. 4.0 3.6 3.3 3.0 3.1 2.8 2.8 3.0 3.6 51 3.5 6.9 7.6 7.9
Benefit payments:
Beneficiaries, weekly average.._...._.. thousands. . 1, 500 1,311 1,199 1,172 1, 061 1, 022 975 1, 020 1,146 1,639 1,250 2,344 2, 698 2, 966
Amount of payments.._____._.______ thous. of dol._| 168,841 | 154,329 | 145,657 | 123,540 | 130,130 | 121,333 | 113,325 | 131,832 | 136,627 | 207,110 |2147,204 | 313,012 | 320,181 | 370, 248
Veterans’ unemployment allowances:
Initial elaims.____ ... ___.. _.-thousands__ 21 18 16 24 20 21 16 18 21 28 21 37 31 30
Insured unemployment, weekly average.......do.... 47 39 34 33 34 35 29 24 30 41 36 58 72 81
Beneficiaries, weekly average.. .. __.___.._.__. do.-.._ 62 51 40 40 41 43 39 28 32 46 45 66 82 96
Amount of payments. . _..-ccoo.o_o__ thous. of dol..| 5,886 5,155 4,222 3,710 4,539 4,406 3,793 3,013 3,104 4,574 1 24,424 ) r6 024 7, 546 9, 285

* Revised. » Preliminary. ¢ Computed by OBE.

Data not affected.

1 Revisions for January and February 1957 (in order and units as above): January—240; 57; 341; 73; 618; February—229; 59; 361;
121; 925, 2 Based on net amount of payments adjusted for void beneflt checks; monthly data represent gross amount of payments.
@ Includes data for industries not shown. J'Formerly “Automobiles,”

. *New series. Monthly data for average weekly hours in the mining industry for January 1947-February 1957 are available upon request. Rate of covered employment expresses average
insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data are available (the lag for covered employment data

may range fror 6 to 8 months); monthly data for January 1953-September 1956 are available upon request.



S-14 SURVEY OF CURRENT BUSINESS May 1958

Ugless otherwise stated,hstatistics through 1956 amdf 1957 1958
escriptive notes are shown in the 1957 edition of
Septem- Novem-| Decem- | Month-| Janu- | Febru-
BUSINESS STATISTICS March { April May June July | August ber October ber ber Iy ave. ary ary March

EMPLOYMENT AND POPULATION—Continued

LABOR CONDITIONS—Continued

Labor turnover in manufacturing establishments:

Accession rate...___monthly rate per 100 employees. . 2.8 2.8 3.0 3.9 3.2 3.2 3.3 2.9 2.2 1.7 2.9 2.5 r2.2 »2.3
Separation rate, total .. oo ___ do-..- 3.3 3.3 3.4 3.0 3.1 4.0 4.4 4.0 4.0 3.8 3.6 5.0 r3.9 r4.1
Discharge..___.____ .2 .2 .3 .2 .2 .3 .2 .2 .2 .2 .2 .2 .2 r.2
1.4 1.5 1.5 1.1 1.3 1.6 1.8 2.3 2.7 2.7 1.7 3.8 r2.9 »3.1
1.3 1.3 1.4 1.3 1.4 1.9 2.2 1.3 .9 .7 1.4 .8 L 7.6
.2 .2 .3 .2 .2 .3 .2 .2 .2 .2 .2 .3 .2 7.2

Labor):
All manufacturing industries_.._____________ dollars..] 8221 81, 59 81.78 82. 80 82.18 82.80 82,99 82, 56 82,92 82.74 1 »82.39 81.27 80.64 | r81.45
Durable-goods industries. . _..do_.__ 88.94 88.29 87.85 88.70 88. 00 89. 06 89.24 88.75 88,93 88,03 1 »88.66 87.14 86.46 | 787.75
Ordnance and accessories......__.__.___._. do. 95. 68 95. 63 94. 02 94.83 93.60 93.83 95. 04 94. 96 96. 00 98.74 | »95.06 | 100.77 ) r99.06 | r99.47

Lumber and wood products {(except fumlture)
dollars__ 70.27 72.00 73.16 74.89 71.711 75.62 71.76 73.97 71.94 71.37{ »71.86 | 769.30 | r70.05 ] r70.77

Sawmills and planing mills______________ do_.._ 69,74 70. 67 72.00 73.42 70.23 74.12 72.13 72. 44 71.00 69.50 | »70.74 ) 767.08 67. 82 68, 89
Furniture and fixtures_._.__.._ _..do....| 69.55 68. 28 67.82 69. 08 68. 38 71.63 72.39 72.04 69. 48 70.62 | »69.60 67.38 | T67.79 | 768.32
Stone, clay, and glass products....._._____ do....| 8221 81.20 82.42 83.44 82,82 84.25 84.86 84.85 84,21 83.18 | »83.03 | r82.14 | r80.88 | 781 54
Primary metal industries @ _._....________ do. 98. 65 97.91 97.42 99.70 | 100.44 99.82 | 101.26 08.18 97.41 97.16 | »99.00 | 9523 94.21 | r95.35

Blast furnaces, steel works, and rolling mills
doilars..| 104.01 | 103.89 | 102,31 | 104.67 | 107.17 ) 105.65 | 107.09 | 103.74 | 102.54 | 101.18 |»104.40 | 7 100. 46 98.18 | 100.46

Primary smelting and refining of nonferrous

metals_________ . dollars. . 93. 61 94, 02 94. 89 95, 53 95.18 96. 96 97.53 97.04 96. 00 97.12 | »95.41 96. 40 97.28 96. 80
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip.) dollars..| 87.74 87.94 88.34 89. 40 89.13 90.20 91. 91 90. 35 90.32 89.24 | »89.16 87.47 | r86.36 | T87. 42
Machinery (except electrical) - __ __.do_._.| 9530 94. 39 93. 71 94. 53 93. 61 93.15 94. 42 93.67 92.90 94.30 | »94.30 92.90 92,12 | r93.22
Electrical machinery. ... do....| 83.43 83.02 82.21 83.02 81.39 82.81 83.21 81.95 82,95 83.35 [ »82.80 82.89 | r83.07 | r83.67

Transportation equipment @ ___. 97.82 96, 22 94. 56 96.24 95. 20 97.69 97.66 97.57 | 101.75 99.70 | »98.01 § 95.45 1 9520 | r97.96
Motor vehicles and equipment e-do_.__ 97.12 94.17 93.84 97.42 94.71 98. 80 99.43 99.31 | 108.62 100.90 | #99.54 | 92.50 92. 38 96. 00
Aireraft and parts. ..o ____________ do.... 99,17 99,12 94. 60 95.00 94. 94 96,15 95. 68 95, 84 96. 40 99,06 | »97.00 | *98.90 98.17 99.72
Ship and boat building and repairs. _do_.._ 94. 80 94. 87 96. 32 96.15 97.20 97.28 96. 53 95. 55 90.15 94.77 | #94.80 | *93.90 61.99 96. 53
Railroad equipment. ... __.____._.._ do_...{ 100.28 | 100.44 98. 55 09.10 } 100.80 99,79 | 103.86 99.46 | 102.56 | 104.67 [»101.30 |~ 102.18 | 100.10 | 102.70

Instruments and related products._.._..._ do.... 85.47 85. 26 84, 42 85. 46 84,61 84,00 86. 46 85.39 85. 60 85.57 | »85.24 | ~85.54 84.89 | r85.72

Miscellaneous mfg. industries. ........._._ do....| 73.49 72.22 72.04 71.82 71.50 | 72.00 72.94 72.40 72.25 72.65 | »72.40 | 7271 | r72.15 | r72.52

Nondurable-goods industries. .........._.... do....| 73.12 72.74 73.13 74.09 74. 47 74.26 75.24 74.10 74. 50 74.88 { » 74.09 73.73 73.15 73.53

Food and kindred products @ .. ~do____ 76. 81 77.20 78.38 78. 94 79.27 77.71 79.10 77.99 79.18 80.18 | »78.17 | r80.80 | r79.80 | 79.80
Meat produets_......__.__ _do..__[ 8371 84. 99 86.28 87.13 87.31 85.22 89. 60 89.13 90, 83 89.32 | »87.08 | r80.15 86. 30 86. 52
Dairy produets_..._.__. _do._..| 76.02 75.84 77.53 78,87 80.85 77.83 78.91 77.38 77.00 78.96 | »77.46 ) r79.99 79. 42 78. 66
Canning and preserving. _do_... 61. 59 62.83 62.75 61.18 64.17 65. 93 66. 01 62, 65 60. 26 63.84 | »63.41 | r64.98 63. 41 62. 87
Bakery products__._____ _do.-.. 73.23 74. 37 75. 55 76. 89 77.49 76. 33 76.57 76.40 77.60 77.39 | »75.76 76. 81 77.42 77.21
Beverages . - o eimaocaomaooooo do....| 86.29 87.16 88.62 91.35 92.74 89.95 89. 42 87.47 86. 80 88.70 | »88.18 | r87.81 87.36 88.65

Tobacco manufactures. . oo .co—oooocooo_. do._..| 57.99 57.04 61.78 60. 99 63. 76 57.22 58.11 56.30 58.13 60.61 | »58.91 | r60.84 | r58.97 | r59.15

Textile-mill products @ __ _do___. 58. 35 57.90 57. 60 58,35 57.90 58. 65 59.04 59. 04 58.29 58.35 | »58.35 | r56.40 56. 70 56. 25
Broadwoven fabric mills. _do____| 56.55 56. 26 55.97 56. 41 56.26 | 56.99 57.52 57.67 56.94 57.28 1 256,70 | r54.96 55,10 54. 81
Knitting mills eem 54.31 | 53.65 53.73 54. 46 53.94 55. 33 55.71 55.19 54. 46 54.17 | »54.46 | 752.33 52. 85 53.29

_do
Apparel and other finished textile “products
dollars.. 54.75 52.84 52.98 53.34 54.15 55.20 55. 42 53. 49 53.10 52.80 ) »53.04 | 52.65| 752.65 | r51.70

Paper and allied products _do____| 84.60 84.20 84.42 85.67 87.14 87.55 89.23 88.19 87.15 87.15 | »86.29 86. 11 85.40 | 7 86.11
Pulp, paper, and paperboard mills_.____ do- 92.66 | 9244 | 92,281 93.53| 9548 | 9526 96.79 ) 96.35| 9524 9590 9418 | 04.37| 93.26 [ 93.70
Printing, publishing, and allied industries
dollars..| 96.61 95. 87 96.38 | 96.38 1 96.13| 96.64 ] 97.91 97.15 1  96.14 08.43 | »96.38 05.76 | 96.51 97.02

Chemicals and allied products._.________.__ do____| 89.40 89. 40 90. 64 91.88 92,25 92.25 92.70 91.84 92, 66 93.34 | 91,24 92,62 | r92.16 | 792 .39
Industrial organic chemicals.._._________ do._..| 95.06 95. 30 96. 35 97.82 98.16 98. 40 98.81 98.33 98.74 99.39 | »96.93 97.93 97. 44 97.84
Products of petroleum and coal-.._.._..___ do__..| 10460 106,71 ] 106.75 | 108.79 ) 111.64 | 109.21 | 113.30 | 110.03 | 111.11 | 111.38 [?108.79 |~ 110.29 |~ 108.53 | 7 109. 34
Petroleum refining. ... _-_____ 108.26  110.95 | 110.84 | 113.70 | 115.92 { 111.60 | 117.01 | 113.36 | 11587 | 116.31 |»112.61 | 11506 | 113.24 | 114.09

Rubber produets_. ...
Tires and inner tubes___._.__
Leather and leather products... 3 X 3 3 A : . A $ : )
Footwear (except rubber) ... __ 2 54.39 53.04 55.73 56.09 | 56.32{ 54.90 54.15 53.91 55.35 | »55.13 | r56.17 | 54.96 53,96

Nonmanufacturing industries: .
Mining* et 100.44 | 101.40 | 100.90 | 105.47 | 104.86 | 104.19 | 106.86 | 103.57 { 100.23 | 102.03 |»102.87 | 100.36 08, 81 97. 66
Metal ____ . 97.10 97. 58 98. 81 100. 28 101. 35 102. 84 98. 31 96, 53 97.51 | »98.98 | rg97.27 96. 38 96. 38
Anthracite.____ 92,06 88.70 1 100.50 95. 33 91.08 | 105.19 93.87 84, 68 77.91 ] 192,50 89, 98 81. 40 73.25
Bituminous coal 111.74 107.76 114.68 112.17 110. 96 112,901 110. 66 102.18 107.92 | »110.53 | r 103. 36 100. 62 96. 08
Crude-petroleum and natural-gas production:

Petroleum and natural-gas production
dollars..| 101.25 : 100.75 | 104.23 | 109.18 | 110.00 | 106.52 [ 113.28 | 106.92 | 109.34 | 111.64 |#106.49 £+ 110.56 | 110.83 | 1il.24

Nonmetallic mining and quarrying._.______ do..._| 84.63 84.87 87.71 90. 45 90,70 92. 57 92.25 91.19 86. 90 86,831 | ?87.60 | r84.25 81.00 83.63
Contract construction_._________ d 3 104,88 | 106.39 | 108,11 | 109.15 | 111.07 | 110.84 | 110.25 | 103.30 | 105.44 | »106.64 | r 107.40 100.84 | 106.80
Nonbuilding construction. 100. 88 103. 88 106. 63 110.77 | 112,41 110.168 109.21 98. 82 102.33 | #105.07 | r 103.79 96. 21 101. 90
Building construction. ... _._._____ 3 105. 70 107. 02 108, 49 108.93 | 110.48 111.14 110. 53 104.23 106.45 | »107.22 | r 108. 06 101. 64 108. 06

Transportation and public utilities:

Local railways and bus lines... 86, 66 87.29 88.71 89, 96 90. 02 89.40 90. 05 89.01 88. 80 89.65 | »88.56 88, 61 88.83 89.03

Telephone.._____________._ 74.30 74.69 75. 66 76. 44 76. 63 75.47 75. 66 77.22 79. 20 77.59 | »76.05 | ~76.38 76.78 76. 36

Telegraph._.________._ 87. 57 £6.11 89,25 88.62 88. 62 87.99 87.99 87.15 85. 69 85.80 | »87.36 85. 90 86. 10 86. 52

Gas and ele 93.02 94.07 93. 61 95. 30 96. 41 95. 94 96. 93 97. 58 97.99 98,83 | »95.53 97.75 98. 81 98.25
Wholesale and retail trade:

Wholesale trade_ ... ___..______________ do. 83.01 82.80 83.81 84,82 85.65 85. 24 86.05 85. 63 85. 60 86.46 | »84.42 | r85.41 85,79 85, 57

Retail trade (except eating and drinking places) %
dollars._. 61. 56 61. 56 62. 32 63. 41 64. 46 64,63 64.01 62.79 62, 25 62.43 | »62.87 | 763.88 63. 50 63.13

General-merchandise stores......_.._____ do....| 43.65 44.38 44. 54 45.75 45. 67 45.72 44. 80 44. 48 44.15 46.08 | »44.85 | 74577 45.35 45,62
Tood and liquor stores......._.. _do....| 63.68 63. 86 64. 59 65. 67 67.46 67.11 66. 06 65. 34 65. 52 65.34 | »64.96 | 76570 65, 51 65. 69
Automotive and accessories dealers._.___ do-...| 8278 83.22 84.48 85,17 84.73 84.73 84.10 82.84 82.65 82.16 | »83.66 { r82.34 80. 54 80. 85
Finance, insurance, and real estate:
Banks and trust companies.....-..-.-_.. 63. 89 63.78 63. 67 63. 80 64. 52 64.31 64.48 64.74 64. 64 65.15 | »64.27 | *65.56 65. 60 65. 66
Service and miscellaneous:
Hotels, year-round . ..o ______ 42.63 42,21 43.23 43.42 43.93 44.25 44.11 44.00 44. 40 44,69 | »43.52 | r44.40 44. 58 44.18
Laundries- ._..._________.. 42.69 43.20 43.93 44.04 43.38 43.34 43.96 43.73 43.29 43.85 | »43.38 | r43.68 43.23 43. 68
Cleaning and dyeing plants. . _.____...__ 49,54 52.26 52.79 52,40 49.91 48. 88 51.35 51. 35 49.78 50,30 »50.44 ' r49.27 47.09 49.65

r Revised. » Preliminary. ! Computed by OBE.
Q Includes data for industries not shown. o' Formerly ‘“Automobiles.”” Data not affected.
*New series. Monthly data for January 1947-February 1957 are available upon request,



May 1958 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated.hstatistics through ld%ﬁ am}_ 1957 1958
descriptive notes are shown in the 1957 edition o . Septem- Novem- | Decem- | Month-{ Janu- | Febru-
BUSINESS STATISTICS March { April May June July August ber October ber ber Iy ave. ary ary March
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Aveﬁagg h)ourly gross earnings (U. S. Department of
abor):
All manufacturing industries.____________.__ dollars. . 2.05 2.05 2.06 2.07 2.07 2.07 2.08 2.09 2.11 2,10 »2.07 2.10 2.10 r2.11
Excluding overtimef_______ _do____ 1.99 2.00 2.00 2.01 2.01 2.01 2.02 2.03 2.05 2.05 »2.01 2.06 2.06 2.06
Durable-goods industries.__ _.do.... 2.18 2.18 2,18 2.19 2,20 2,21 2,22 2.23 2.24 2.24| »2.20 2.24 2.24 r2.25
Excluding overtime!._ . _ _do.___ 211 2,11 2.12 2.13 2.14 2.14 2.16 2.16 2.18 2.19 »2.14 2.20 2.20 2.20
Ordnance and accessories. ... do..._ 2.30 2.31 2,31 2.33 2.34 2.34 2.37 2.38 2.40 2,42 »2.33 2,44 r2.44 2.45
Lumber and wood products (except furniture)
olars._ _ 1.77 1.80 1.82 1.84 1.82 1.84 1.84 1.84 1.84 1.83 » 181 1.80 1.81 r1.81
Sawmills and planing mills__._._________ d 1.77 1.78 1.80 1.84 1.81 1.83 1.84 1.82 1.83 1.81 »1.80 r1.77 1.78 1.78
Furniture and fixtures_..____.__ 1.73 1.72 1.73 1.74 1.74 1.76 1.77 1.77 1.75 1.77 »1.74 1.75 1.77 1.77
Stone, clay, and glass products. N 2.02 2.01 2.02 2.04 2.05 2.06 2.08 2.09 2.10 2.09 »2.05 r2.09 2.09 2.08
Primary metal industries Q ...do__.._ 2.46 2.46 2.46 2.48 2.53 2.54 2.57 2. 56 2. 55 2.55 » 2. 50 2.56 2. 56 2. 57
Blast furnaces, steel works, and rolling mills
dollars. _ 2,62 2.63 2.61 2.63 2.72 2.73 2.76 2.73 2.72 2.72 »2.67 2.76 2.75 2.76
Primary smelting and refining of nonferrous
metals.____________ JE S dollars._ 2.30 2.31 2.32 2.33 2.35 2.40 2.42 2.42 2.40 2. 41 »2.35 2.41 2.42 2.42
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment).__dollars._ 2.14 2.15 2.16 2,17 2.19 2.20 2.22 2.22 2.23 2.22 »2.18 2.22 2.22 2.23
Machinery (except electrical)._.____ do.___ 2.28 2.28 2.28 2,30 2.30 2.30 2.32 2.33 2.34 2.34 »2.30 2.34 2.35 2.36
Electrical machinery. .. __________._.___. do.... 2.06 2.06 2,05 2.06 2,05 2. 06 2.07 2.08 2.10 2.11 » 2,07 2.12 r2.13 2.14
Transportation equipmentQ ... ____..___ do____ 2.38 2.37 2.37 2.40 2.41 2.43 2.46 2.47 2.50 2.48 | »2.42 2.46 2.46 r2.48
Motor vehicles and equipmentd'. . 2.41 2.39 2.40 2. 46 2.46 2.47 2. 53 2.54 2. 58 2.51 » 2.47 2.48 2. 47 2. 50
Afreraft and parts.__..______.___ 2.35 2.36 2.33 2.34 2.35 2.38 2.38 2.39 2.41 2.4 236 r2.43 2.43 2.45
Ship and boat building and repairs 2.37 2.36 2.39 2.38 2.40 2.42 2.45 2.45 2.43 2.43 » 2.40 2,42 2.44 2.45
Railroad equipment..___________ 2.47 2.48 2.47 2.49 2.52 2.52 2.59 2.57 2,59 2.63] »2.52 2,60 2. 60 2. 64
Instruments and related produets. . _ 2.10 2.10 2.10 2.11 2,11 2.10 2.14 2.14 2.14 2.15 »2.11 r2.18 2.16 r2.17
Miscellaneous mfg. industries..._...__...__ 181 1.81 1.81 1.80 1.81 1.80 1.81 1.81 1.82 1.83] »181 1.85 r1.85 1.85
Nondurable-goods industries. ......_._...____ 1.87 1.87 1.88 1.89 1.89 1.88 1.90 1.90 1.92 1.02] »1.89 1.92 192 1.93
Excluding overtimef..._. 1.81 1.82 1.83 1.83 1.84 1.83 1.84 1.85 1.86 1.86 » 1,83 1.88 1.87 1.88
Food and kindred products ¢ 1.93 1.93 1.94 1.93 1.9 1.90 1.92 1.94 1.96 1.97 r1.93 r2.01 r2.01 2.01
Meat products.__.________ 2.13 2.13 2,12 2.12 2,14 2,12 2.18 2.19 2.21 2.20 72,15 r2.24 2.23 2.23
Dairy products..__.____ 1.81 1,81 1.82 1.83 1.85 1.84 1.87 1.86 1.86 1.88 »1.84 1.90 1.90 1.90
Canning and preserving.._ 1.66 1.68 1.66 1.61 1.55 1.62 1.61 1. 64 1.62 1.68 »1.63 r1.71 1.70 1. 69
Bakery produets...____ = 1.84 1.85 1.87 1.88 1.89 1.88 1.90 1.91 1.94 1.93 »1,88 1.93 1.95 1.94
Beverages oo 2.19 2.19 2.21 2.25 2.24 2.21 2.23 2.22 2.22 2.24 »2.21 r2.24 2.24 2.25
Tobacco manufactures____ 1.53 1.55 1.58 1.58 1.61 1.49 1.46 1.47 1.55 1. 55 »1.53 L 56 r156 r1. 59
Textile-mill products 9 _ 1. 50 1. 50 1.50 1.50 1.50 1.50 1.51 1.51 1. 51 1.50 »1.50 1.50 1. 50 1. 50
Broadwoven fabrie mi 1.45 1.45 1. 45 1.45 1.45 1.45 1.46 1.46 1.46 1.45 »1.45 1.45 1.45 1.45
Knitting mills 1.46 1.45 1.46 1.46 1.45 1. 46 1.47 1.46 1.46 1.46 »1.46 1.47 1. 46 1. 46
Apparel and other finished te;
1.50 1.48 1.48 1.49 1. 50 1. 50 1.51 1.49 1.50 1. 50 »1.49 1. 50 1.50 1.49
Paper and allied produets______________.__ d 2.00 2.00 2.01 2.03 2.06 2. 06 2.08 2.08 2,08 2.08 »2. 04 2.08 2.08 r2.08
Pulp, paper, and paperboard mills_ 2.13 2.13 2.13 2.17 2.20 2.20 2.22 2.22 2.22 2.22 »2.17 2.21 2.21 2.21
Printing, publishing, and allied industries. 2.49 2.49 2.51 2.51 2. 51 2.51 2.53 2.53 2.53 2.55 »2. 51 2. 54 2. 56 2.56
Chemieals and allied products _ 2.17 2,17 2. 20 2.23 2.25 2.25 2.256 2.24 2.26 2.26 ?2.22 2.27 2.27 2.27
Industrial organic chemicals 2.33 2.33 2.35 2.38 2.40 2.40 2.41 2.41 2.42 2.43 »2.37 2.43 2.43 2.44
Products of petroleum and coal__._.__._._. do.___ 2. 57 2. 59 2.61 2.66 2.69 2.69 2.73 2.71 2,73 2.78 »2.66 r2.73 2.72 r2.72
Petroleum refining. . ____.__ _.do____ 2. 66 2. 68 2.71 2.78 2.80 2.79 2.84 2.82 2.84 2.83 »2.76 2.82 2.81 2.81
Rubber products..._.__ ..do____ 2.21 2.19 2.22 2.23 2.28 2.27 2.29 2.32 2.33 2.31 » 2,26 2.29 r2.28 2.29
Tires and inner tubes__._.___ _do_.__ 2. 56 2.58 2. 58 2.59 2.64 2.63 2. 66 2. 69 2.72 2.70 ? 2.63 r 2.69 2.65 2.65
Leather and leather products. _.do____ 1.54 1.54 1.54 1.54 1.53 1.54 1.55 1.55 1.57 1.55 | »1.54 1. 56 1. 56 1.57
Footwear (except rubber) . .........._... do____ 1.49 1.49 1.49 1.49 1.48 1.49 1.50 1. 50 1.51 1.50 »1.49 r1.51 1.51 1.52
Nonmanufacturing industries:

Mining*___ 2.48 2.51 2.51 2. 56 2.57 2.56 2,60 2.57 2.57 2.57 »2 .54 2.58 2. 58 2.57
Metal___ 2. 36 2.38 2.38 2. 41 2. 47 2. 46 2.49 2.47 2.45 2.45 242 2.45 2.44 2.44
Anthracite___ . 2.87 2.96 2.88 2.93 2.88 2.91 2.98 2.98 2.93 2.94 12.93 2.96 2. 96 2.93
Bituminous coal do.___ 2.93 3.02 3.01 3.05 3.09 3.04 3.06 3.04 3.05 3.04 » 3,02 3.04 3.04 3.05
Crude-petroleum and natural-gas production:

Petroleum and natural-gas prod_______ dollars__ 2. 50 2. 50 2.58 2.65 2.67 2.63 2.71 2.64 2.68 2.69 »2.61 r2.69 2. 69 2.70
Nonmetallic mining and quarrying 1.95 1.96 1.98 2.01 2,02 2.03 2,05 2.04 2,04 2,05 »2.00 2.03 2.03 2.02

Contract construction._.____ - 2.84 2.85 2.86 2.86 2.88 2.90 2.94 2.94 2.96 2.97 » 2 89 r3.00 3.01 3.00
Nonbuilding construction 2. 55 2. 58 2.61 2.62 2.65 2.67 2.70 2. 69 2.70 2.70 ] 72.64 r2.71 2.71 2.71
Building construction 2.91 2.92 2.94 2.94 2.96 2.97 3.02 3.02 3.03 3.05 »2.97 3.07 3.08 3.07

Transportation and public utilities:

Local railways and bus lines._. 2.02 2.03 2.03 2.04 2.06 2. 06 2.07 2.07 2.07 2.08 » 2.05 2.08 2.09 2.09
Telephone.__ 1.92 1.93 1.94 1.95 1.94 1.94 1.95 1.97 1.98 2.01 » 1,94 2.01 2.01 2.02
Telegraph.__ am 2.09 2.08 2.10 2.10 2.10 2.10 2.10 2.10 2.09 2.10 » 2,09 2.09 2.10 2.10
Gas and electric utilities___________________ 2.28 2.30 2.30 2.33 2.34 2.34 2.37 2.38 2.39 2.40 »2.33 2.39 2.41 2.42

‘Wholesale and retail trade:

Wholesale trade.________..____________.___ do_.__ 2.07 2.07 2.09 2.11 2.12 2.11 2.13 2.13 2.14 2. 14 72.10 r2.13 2.15 2.15
Retail trade (except eating and drinking places) 9

dollars.__ 1.62 1.62 1.64 1.66 1.67 1.67 1.68 1.67 1.66 1.63 ?»1.65 r1.69 1.68 1.67

General-merchandise stores 1.28 1.29 1.31 1.33 1.32 1.31 1.31 1.32 1.31 1.28) »1.30 1.35 1.33 1.33

Food and liquor stores....___.__ _.do 1.74 1.74 1.76 177 1.78 1.78 1.80 1.81 1.82 1.81 »1.77 r1.83 1.83 1.84

Automotive and accessories dealers_____. do-._. 1.89 1.90 1.92 1.94 1.93 1.93 1.92 1.90 1.90 1.88 21901 1.88 1.86 1.85

Service and miscellaneous:

Hotels, yearround______..________________ 1.05 1.05 1.07 1.08 1.09 1.09 1.10 1.10 1.11 1.12 21,08 r1.11 1.12 1.11
Laundries__ ... _.__.______. 1.07 1.08 1.09 1.09 1.09 1.10 111 1.11 1.11 1.11 »1.09 r1.12 1.12 1.12
Cleaning and dyeing plants.___ 1.28 1.30 1.3 1.31 1.31 1.30 1.31 1.32 1.31 1.31 ?1.30 1.30 1.29 1.31
Miscellaneous wage data:
Construction wage rates (ENR):§

Common labor_.__________..__________ 2,220 2.225 2. 256 2. 286 2.299 2. 333 2.334 2.334 2.336 2.344 2. 283

Skilled labor I .- _-do____ 3. 462 3. 467 3. 486 3. 510 3. 543 3. 581 3. 585 3. 604 3. 606 3. 629 3. 532

Equipment operators*..______.________.___. do_._.| 3.107 3.118 3.159 3.183 3.210 3.221 3.237 3.237 3.242 3.248 3.181

Farm wage rates, without board or room (quarterly)

dol.perhr__{.________ L2 ffeceooalo . 3 e - L N IR 2 88
Railway wages (average, class T) __.________._. do....| 2208 2,212 2.236 2.272 2.249 2.263 2.284 2.254 2. 409 2.401 2. 281
Road-building wages, common labor (qtrly)...do._ . |--acoccce 1.82 [oomoe oo ae 1.88 |- N N 198 (ool 21.90

r Revised. » Preliminary. = Rate as of April 1.

2 Includes data for industries not shown separately.
§ Rates as of May 1, 1958: Common labor, $2.411; skilled labor, $3.643; equipment operators, $3.336.

request.

t Computed by OBE.
{Data through 1956 shown in the 1957 edition of BUSINESS STATISTICS are based on adjustment factors; the 1956 figures therein have since been revised to reflect calculations from overtime
hours now regularly collected. Revisions for 1956 appear in the August 1957 SURVEY; the published estimates through 1955 are essentially comparable.

& Former];

“Automobiles.””

2 Quarterly average.

Data not affected.

Scattered monthly revisions for 1952-55 for skilled labor rates are available upon

*New series. Average hourly earnings in the mining industry for January 1947-February 1957 are available upon request. Wage rates for equipment operators are arithmetic averages of
wage rates in 20 cities. The three types of equipment covered are tractors (including bulldozers, on 70-100 h. p. machines), power cranes and shovels (34 eubic yard), and air compressors; for
rates back to January 1956, see the December 1957 SURVEY,



S-16 SURVEY OF CURRENT BUSINESS May 1958

Ul:lless otherwise stated, statistics thrt;ugh 1956 :mdf 1957 1958
egcriptive notes are shown in the 1957 edition o
i Septem- Novem-| {decem- | Month-| Janu- | Febru-
BUSINESS STATISTICS March | April May June July | August ber October ber ber ly avg. ary ary March
FINANCE
BANKING

Acceptances and commercial paper outstanding

Bankers’ acceptances mil. f dol.. 1,019 1,018 934 979 1, 000 1,227 1,197 1,225 1,224 1,307 |.coaeo 1,422 1,523 1, 529

Commercial paper. 489 466 483 454 459 501 501 516 560 551 | 654 776 862
Agricultural loans and discounts outstanding of agen-

cies supervised by the Farm Credit Adm.:

Total e mil. of dol__| 3,120 3,185 3,234 3, 287 3,327 3,345 3,354 3, 354 3,329 3,363 3,404 3,464
Farm mortgage loans: Federal land banks.__do__.. 1,817 1, 836 1,855 1, 870 1,877 1,887 1, 896 1,904 1, 908 1,925 1,934 1,947
Loans to cooperatives _-d 423 411 389 384 409 420 430 451 452 456 442 428
Other loans and discounts. .. coccooono- do_-.. 880 938 990 1,033 1,041 1,038 1,027 999 969 982 1,028 1,089

Bank debits, total (344 centers). ... do._._| 197,231 | 192,701 | 197,257 | 193,349 | 200, 559 | 190, 539 | 189,294 | 204,168 | 189, 246 | 220,376 | 196,397 |r212,868 |181,606 | 203, 834

New York City_.________.___ . 74,786 72,328 71,780 74, 512 74,509 | 68,409 70, 953 77,431 71,667 | 83,584 74,038 | 84,355 72,803 84, 409

6 other centersa™ .. imicioeo- 42,113 | 40,182 | 42,128 | 39,942 | 41,711 | 40,194 | 39,095 | 41,761 | 39,012 | 43,692 | 40,776 | 41,988 | 36,185 | 40,360

Federal Reserve banks, condition, end of month:
Assets, total @ d
Reserve bank credit outstanding, total

51,016 | 51,494 | 51,618 | 51,362 | 51,753 | 51,626 | 50,884 | 52,035 | 52,562 | 53,028
24,970 | 24,960 | 25,224 | 24,816 | 24,691 | 25418 | 24,622 | 25206 | 25515 | 25784

994 829 1,170 558 420 986 396 780 819 55 E
23,149 | 23,169 | 23,108 [ 23,085 [ 23,355 [ 23,539 | 23,312 23,338 | 23,733 | 24,238 23,331 1 23,240 | 23,628
21,627 | 21,635 | 21,982 [ 21,945 | 21,946 | 21.939 [ 21,943 | 22,005 | 22,083 | 22,085 22,104 | 22,099 { 21,804

Liabilities, total 9 . oo 51,016 [ 51,494 | 51,618 | 51,362 | 51,753 | 51,626 | 50,884 | 52,085 [ 52,562 | 53,028 J...___._. 51,428 | 51,159 | 50,731
Deposits, total @ - ______..______ 19,835 | 19,983 | 20,252 | 19,630 | 19,795 | 20,079 | 19,426 | 20,103 | 19,996
Member-bank reserve balances_ 18,629 | 18,864 | 19,049 | 18,376 | 18,630 | 18,975 | 18,399 18,917 | 19,274
Excess reserves (estimated)_.__ 117 276 608 —167 110 670 —295 376 6
Federal Reserve notes in circulation 26,454 | 26,323 | 26,476 | 26,682 | 26,671 | 26,861 { 26,829 [ 26,834 | 27,260

51,428 1 51,159 | &0, 731
24,352 | 24,330 | 24,570
217 122 13

26,550 | 26,537

Ratio of gold certificate reserves to deposit and FR
note liabilities combined____________.__.__. percent.. 46.7 46.7 46.9 47. 4 47.2 46.7 47.4 46.9 46.7 46.3

Federal Reserve weekly reporting member banks,
Dcondlttxon Wednesday nearest end of month:

eposits:

Demand, adjusted® .o _.________ mil. of dol..| 55,118 | 56,213 | 55,140 | 54,307 | 55,5650 | 54,973 | 54,015 | 55,805 | 65,464 | 56,887 |..._..._. 56,134 | 54,943 | 53,998

Demand except interbank:

Ind1v1duals, partnerships, and corporatlons

1. of dol._| 57,179 | 58,635 | 57,383 | 57,306 | 58,276 | 57,374 | 57,159 58,495 1 58,772
d

......... 47.4 47.7 47.2

57,040 | 56,070

States and political subdivisions 4,045 4,545 4,439 4,238 4,169 3,878 | 3,872 3, 857 4,005 4,141 4,165
United States Government.__ 3,946 2,822 3,214 5,004 2,381 2,647 4,008 1,683 1,758 2.308 3,213
Time, except interbank, totalQ __ ... .___ do.._.| 22,083 | 22,114 | 22,372 | 22,484 ) 22,529 | 22,612 | 22,821 | 22,025 | 22,716 | 23,293 |.__._____ 23,415 | 23,967 | 24,693
Ind1v1duals, partnershlps and corporations
mil. of dol._| 20,897 | 20,870 | 21,082 | 21,171 21,219 | 21,292 | 21,494 21,635 | 21,487 22,062 | 22,390 | 23,003
States and political subdivisions_.._._____. do-... 1,004 1, 063 1,111 1,125 1,123 1,135 1,143 1,111 1, 060 1,216 1,443 1, 551
Interbank (demand and time)....._____..___ do.__7| 13,373 | 13,008 | 12,253 | 13,478 | 13,352 | 12,836 | 13,603 | 13,004 | 12,918 13,293 | 13,639 | 15,155
Investments, total___._._____________________._ do____| 34,309 | 33,675 | 33,486 | 33,922 | 32,797 | 382,535 | 83,335 | 33,129 | 382,743 | 34,320 | ________ 33,942 | 35,080 | 36,842
U. 8. Govemment obligations, direct and guaran-
teed, total . ____________________ ... o dol._| 26,635 | 26,034 | 25,8781 26,310 | 25241 | 24,914 | 25654 | 25191 | 25010 : 26,423 j________. 25,923 | 26,856 | 28,113
1] ______ do____ 1,243 1,125 1, 665 2,334 1, 504 1, 623 1,197 1, 156 2,057
do____ 1, 608 1,311 1, 581 1,475 1,342 1, 562 1,732 1, 600 1,140
R 18,569 | 18,458 | 18,394 | 18,272 | 18,188 | 18,107 | 18 166 18, 004 19, 965
—e--do-._. 5,215 5,140 4,238 4,229 4,207 3,622 4, 559 4,431 4,951
_____________________________ do-...| 7,674 7,641 7,608 7,612 7, 556 7,621 7, 681 7,938 8,729
Loans (adjusted), total®______.____._____._._. do.__.i 52,944 | 53,454 | 52,756 | 54,282 | 53,568 | 53,985 | 54,563 53, 614 52, 699
Commercial, lndustnal and agricultural_.__do_...| 31,322 ! 31,450 | 31,077 | 32,310 | 31,738 | 32,012 | 32,331 | 31,756 30, 842
To brokers and dealers in securities..__.___.__: do. 1,952 2,113 1,765 1,892 1, 660 1,810 2,021 1, 642 1,983
Other loans for purchasing or carrying securities
mil. of dol__ 1,152 1,173 1,156 1,184 1,142 1,120 1,118 1,106 1,274
Real-estate loans__.__ . eeooooo do.__. 8, 691 8,679 8, 661 8, 649 8,675 3, 696 8,727 8,758 8, 695
Other loans._ . __ ——— do....| 10,873 11,086 11,144 11, 303 11,412 | 11,355 11,427 11,411 11,056
Money and interest rates:§
Bank rates on business loans:
In19ecities_.___________ percent.__ 4.38 4. 40
New York City.__._. d 4,23 4.23
7 other northern and e 4.40 4.39
11 southern and western eitles. _. 4.60 4.65
Discount rate (N, Y. F. R. Bank)______.______ 3.00 3.00 3.00 3.50
Federal intermediate credit bank loans 4.19 4.25 4.29 4.36
Federalloand bank loans______.____.___________ 4.96 5.17 5.17 5.21
Open market rates, New York City:
Acceptances, prime, bankers’ 90 days ________ do.... 3.27 3.36 3.38 3.78
Commercial paper, prime, 4-6 months..._._. do___. 3.63 3.7 3.88 3.98

Yield on U. 8. Govt. securities:
3-month bills
3-5 year taxable issues. _.do.... 3 38
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3.316 3.165 3.404
3.77 3.89 3.91

Savings deposits, balance to credit of depositors:
New York State savings banks____....._ mil. of dol..| 17,795 | 17,780 | 17,895 | 18,058 | 18,023 | 18,064 | 18,205 [ 18,207 [ 18,323 | 18,588
U. 8. postal savings§_ _______ . o ooa_ do-...| 1,573 1, 542 1,511 1, 462 1,432 1,407 1,383 1,362 1,344 1,328

CONSUMER CREDIT}
(Short- and Intermediate-term)

_________ 18,701 | 18,780 | 19,009
_________ 1,306 | # 1,288 | »1,270

Total outstanding, end of month._.________ mil. of dol..| 40,735 | 41,247 | 41,937 | 42,401 |~ 42,668 |43 101 | 43,270 | 43,274 | 43,530 | 44,776 |._.______ 43,966 | 43,043 | 42,562
Tnstallment credit, total. ... onooeeo do....| 31,524 | 31,786 | 32,158 | 32,608 | 32,068 | 33,303 | 83,415 | 33,504 | 33,596 | 34,105 |._o..____ 33,737 | 33,302 | 32,983
Automobile paper___ ..o do....| 14,528 | 14,601 | 14,883 | 15,127 | 15,320 | 15,490 | 15,556 | 15579 | 15542 | 15496 [._.._____ 15,326 { 15122 | 14,889
Other consumer-goods Paper- - - ..o cceeeeeeox do._..] 8,043 8,017 8, 081 8,165 8,189 8,229 8,228 8, 236 8, 300 8,499 8,277 8,192
Repair and modernization loans_....___.____ do-._.| 1,856 1,862 1,886 1,905 1,921 1,954 1,969 1,988 1,996 | 1,963 1,936 1,015
Personal loans e emmmmmmm—mm e do....1 7,097 7,216 7,308 7,411 7,529 7,630 7, 662 7,701 7,758 7 938 . 7,949 7,967 7,987

r Revised. » Prehmlnary 1 Quarterly average.

d'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

¢ Includes data not shown separately.

OFor demand deposits, the term ‘‘adjusted” denotes exclusion of interbank and U. 8. Government deposits and of cash items reported as in process of collection; for loans, exclusion of
loans to banks and deduetion of valuation reserves (individual loan items are gross, 1. e., before deduction of valuation reserves).

§For bond yields, see p. S-20.

€ Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 28 (end of consecutive 8-week period).

{Revised back to January 1955 to incorporate more comprehensive mformatmn recently available. For revisions prior to October 1956, see the December 1957 Federal Reserve Bulletin.
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Unless otherwise stated, statistics through 1956 and 1957 1958

%%gfﬁggsng%s“%rfs%}f%g" in the 1957 edition of March { Septem. Novem- | Decem- | Month- | Janu- | Febru

arc April May June July August ber Qctober ber ber Iy avg. ary ary March
FINANCE—Continued
CONSUMER CREDIT{—Continued
(Short- and Intermediate-term)

Total outstanding, end of month—Continued

Installment credit, total—Continued

By type of holder:

Financial institutions, total.____._____ mil. of dol__| 27,148 | 27,544 | 27,864 | 28,263 | 28,726 | 20,014 | 29,128 | 20,241 | 29,230 | 29,375 28, 621
Commercial banks_____.._ _.do.___| 11,736 | 11,981 12,143 | 12,323 | 12,508 | 12,607 | 12,656 12,749 | 12,717 | 12,714 §_ 12, 310
Sales-finance companies_ _do___. 9,048 9,104 9,176 9, 300 9, 476 9, 565 9, 598 9, 585 9, 564 9,573 |. 9,284
Credit unions._..____..______ _do_.._ 2,076 2,127 2,167 2,227 2,284 2,344 2,377 2,415 2,439 2,472 |. 3, 286
Consumer finance companies.__ _do....| 30863 3, 105 3.123 3,155 3,209 3,234 3.231 3.229 3,248 3,332 2, 461
Other_ . . do.... 1,225 1,227 1,255 1,258 1,249 1,264 1, 266 1,263 1,271 1,284 1, 280

Retail outlets, total ... _._....._ 4,376 4,242 4,294 4,345 4,242 4,289 4,287 4,263 4,357 4,730 4,362
Department stores__ 1,304 1,176 1,229 1,249 1,144 1, 161 1,167 1,134 1,199 1,393 |- 1,343
Furniture stores....__. 1,090 1,075 1,077 1,077 1,072 1,083 1,077 1, 080 1,092 1,146 1,045
Automobile dealers____ 501 505 510 518 525 530 533 533 531 529 504
Other_ . d 1,481 1,486 1,478 1, 501 1, 501 1,515 1,510 1,516 1,535 1, 662 1,470

Noninstallment credit, total . .o........_.. do....| 9211 9,461 9,779 9,883 | r9,700 | 79,798 9, 855 9,770 9,934 { 10,671 9,579

Single-payment 1oans_ ... .cc__oo .o do._..| 3,370 3,374 3,582 3, 530 3, 406 3,458 3,493 3.405 3,458 3, 502 3, 542

Charge accounts____ _do.._. 3,534 3,735 3,834 3,048 | r3.88 | 3,925 3,942 3,991 4,135 4,760 3, 528

Service eredit_______.____.._. 2,307 2,352 2,363 2, 405 2,408 2,415 2, 420 2,374 2,341 2,409 2, 509

By type of holder:

Financial institutions 3, 370 3,374 3, 582 3, 530 3,406 3.458 3,493 3,405 38,458 3, 502 3, 542

Retail oatlets 3, 534 3,735 3,834 3,048 | 3,88 | 3,925 3.942 3.991 4,135 4, 760 3,528

Service credit. 2,307 2, 352 2,363 2,405 2,408 2,415 2,420 2,374 2,341 2,409 2, 509

Installment credit extended and repaid:
Unadjusted:

Extended, total________ L 3.347 3, 504 3,748 3,674 3,837 3,704 3,388 3, 545 3,439 4,069 3,534 3,108 2,754 3,164
Automobile paper.____..____ 1,380 1,468 1,513 1,494 1, 563 1,467 1, 364 1,404 1,250 1,305 1,390 1,190 1,020 1,104
Other consumer-goods paper. 846 901 1,016 998 995 1,022 927 976 1,020 1,333 967 799 717 902
Allother . .. 1,121 1,225 1,219 1,182 1,279 1,215 1,097 1,165 1,169 1,431 1,178 1,119 1,017 1,158

Repaid, total_______ . 3,311 3,332 3,376 3,224 3,477 3,369 3,276 3,456 3,347 3, 560 3,344 3,476 3,189 3,483
Automobile paper._.___...___ 1,284 1,305 1,321 1,250 1,361 1, 306 1, 298 1,381 1,287 1, 360 1,224 1,337
Other consnmer-goods paper . 963 927 952 914 971 982 928 968 956 087 939 987

Ad'Altl %ther .................................. 1,064 1,100 1,103 1, 060 1,145 1,081 1,050 1,107 1,104 1,129 1,026 1,159
justed:

Extended, total .. ____________ 3,426 3,470 3,535 3, 547 3, 599 3, 591 3, 546 3,541 3, 559 3, 504 3,235 3,193
Automobile paper._..__._____ 1,374 1,371 1,363 1,356 1,381 1, 355 1,392 1, 435 1,404 1,346 1,179 1,077
Other consumer-goods paper- 931 937 995 1,007 999 1,027 973 912 964 940 900 981
Al other . . il ds 1,121 1,162 1,177 1,184 1,219 1, 209 1,181 1,194 1,191 1,218 1,156 1,135

Repaid, total__._. . 3, 255 3,284 3,313 3,339 3,382 3,343 3,418 3,358 3,394 3,421 3,401 3,373
Automobile paper 1,272 1,294 1,305 1,289 1,317 1,276 1,318 1,317 1,292 1,368 1,317 1,300
Other consumer-goods paper_. 935 908 919 951 964 976 990 945 981 925 966 952

Allother_ .. o . 1,048 1,082 1,089 1,009 1,101 1,091 1,110 1,096 1,121 1,128 1,118 1,121
FEDERAL GOVERNMENT FI

Budget receipts and expenditures:

Receipts, total . mil, of dol._| 12,145 6, 142 7,759 | 12,819 3,734 6,475 8,109 3,796 5,845 6,611 7,183 5,243 7,756 | 11,182
Receipts, net _.do.___| 10,737 4, 256 5282 | 11,688 3,057 5,128 7,225 3,131 4,827 5, 956 6,024 4,786 8, 299 9, 501
Customs _ . ..o do____ 66 65 64 58 70 65 65 7 67 63 65 69 58 69
Individual income taxes. .. .. .. ....._. do..._| 2,868 3, 646 4, 587 4,071 1,316 3,806 3,086 1,537 3,512 2,477 3,303 3,034
Corporation income and profits taxes.. do____ 7,327 520 502 6, 722 541 355 2,304 429 367 2,277 1,854 486
Employment taxes_.._______..__.__ do__.. 692 633 1,314 589 366 1,003 540 263 740 432 679 385
Other internal revenue and receipts. ... do___. 1,192 1,278 1,293 1,378 1, 441 1, 245 1,214 1,391 1,158 1,363 1,282 1,270
Expenditures, total . ___________._..__ 5, 584 5,987 5,944 6, 279 6, 347 5,930 5 667 6, 501 5,806 5, 800 5974 6,011
Interest on publicdebt__________ 601 604 604 641 659 628 630 641 636 674 630 693
Veterans’ services and benefits__ 414 419 444 409 377 382 362 421 432 426 409 433
Major national seeurity @ _._.__. 3,788 4,011 3, 869 4,114 3,628 3,989 3, 589 3,700 3, 506 3,752 3,786 3,765
All other expenditures.__________________ ... 781 953 1, 027 1,115 1,683 931 1,086 1,739 1,231 958 1,150 1,120
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total.______ do____| 274,999 | 274,008 | 275,234 | 270,527 | 272,469 | 273,845 | 274,412 | 274,067 | 274,747 | 274,808 274,555 | 274,679 | 272,624
Interest bearing, total_____________ _do____| 272,773 | 272,066 | 273,074 | 268,486 | 270,595 | 272,018 | 272,688 | 272,406 | 273,132 | 272,874 | 272,777 | 272,059 | 270,948
Public issues_ _do____| 227,169 | 226,915 | 226,937 | 221,658 | 224,272 | 225,308 | 226, 467 | 226,338 | 227,146 | 227,075 227,307 | 227,000 | 225,137
Special issues _do____| 45,603 | 45,151 | 46,137 | 46,827 | 46,323 | 46,709 | 46,221 | 46,068 | 45,986 | 45,799 45,470 | 45,959 | 45,810

Noninterest bea 2,226 1, 942 2, 160 2,042 1,874 1,828 1,724 1, 661 1,615 2,024 1,777 1,720 1,676
Obligations guaranteed by U
ofmonth__________..______._. _--_mil. of dol._ 109 103 103 107 107 109 115 103 104 104 |oeeaeaot 101 103 104

U. 8. Savings bonds:

Amount outstanding, end of month 56,068 | 55836 | 55,586 | 54,996 | 54,631 | 54,364 | 54,105 | 53,799 | 53,533 | 53,209 {. ... 52,846 | 52,754 | 52,663
Sales, series E through 384 7 390 394 362 400 392 362 337 334 368 384 510 407 418
Redemptions 723 707 737 1,076 890 750 713 729 694 813 803 998 590 600
Federal business-type activities, end of quarter: &
Assets, except interagency, total.__._____ mil. of dol._| 169,895 | . _f .. 169,058 |________ | ________ 170,175 _1 171,139
T.oans receivable, total (less reserves)______..do__._[ 21,353 | oo _|-ecma-coo 20, 982
To aid agriculture. .. __._.______ 7,261 | . 6, 830
To aid homeowners. . o couc-cuwencace—cofo.o| 4,076 | ____ 4, 380
Forelgnloans._..._._...______._____.......do__..| 8237 ... | 8,300 | .
Altother____ . oo doo| 2,107 | feeee 2, 305
Commodities, supplies, and materials_......do._._| 21,303 | ... _|-~ooo-.. 21,450
U. S. Government securities...______ d 3,923 |oiofeeemaans 3, 881
Other securities and investments______.___._.do___.{ 3,729 | o _|-eean-aio , 725
Land, structures, and equipment______._____.do__..| 9,875 (.. ___|-cc.c.._. 9,977
Allotherassets.._ .. ... do___.| 9713 [ _|eiceaon - 9, 042
Liabilities, except interageney, total______...__do____| 16,756 |__.._____|.__....__ 16,879
Bonds, notes, and debentures_____________..do__._| 3,043 |- ... (oo 3, 559
Other labilities. . ... _ccooceooacoooocdoooo| 373 | , 320
Private proprietary interest____.__._ bl ir£: 2 P 11,037 s
U. 8. Government proprietary interest________ do____1162,364 | .. __ .l ________ 161,142 162, 301

* Revised. » Preliminary. 1 See note marked ‘.

1 See corresponding note on p. S-16. @ Includes data ior defense support beginning January 1957.

§ Effective May 1957, for series E and H (series J and K discontinued after April 30, 1957). Data through February 1958, however, include minor amounts due to late reporting or adjust-
ments on discontinued series (F, G, J, K). i

& Figures are not directly comparable from quarter to quarter, since activities covered vary. Datareflect the condition of activities (public-enterprise and intragovernmental funds, certain
other activities of the U. S, Government, and certain deposit and trust revolving funds) reporting to the Treasury under Department Circular No, 966; excluded from the data are activities
(with total assets of $23,612 million) reporting as of June 30, 1957, pursuant to Supplement No. 1. Interagency items are excluded except in the case of trust revolving funds.
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S-18 SURVEY OF CURRENT BUSINESS May 1958
Unless otherwise Stated,hstatisﬁcs through 1956 and 1957 1918v7 e
descriptive notes are shown in the 1957 edition of
G i Septem- Novem-| Decem- | Month-| Janu- Febru-
BUSINESS STATISTICS March | April May June July Augnst ber Octoher ber ber Iy avg. ary ary March
FINANCE—Continued
LIFE INSURANCE
Institute of Life Insurance:}
Assets, total, all U. 8. life insurance compames
.of dol..| 97,074 97, 488 97, 868 98,239 | 99,005 99, 374 99, 812 | 100,224 | 100, 597 | 101,043 |1101, 300 | 101,672 | 102,000 | 102, 385
Bonds (book value), domestic and forelgn ‘total
mil. of dol._| 49, 564 49,767 49, 899 50,014 50, 480 50, 604 50,755 | 51,005 51,122 51,237 | 1 51,400 51, 681 51,809 51,933
U. 8. Government 7,427 7,430 7,340 7,271 7,306 7,268 7,224 7,233 7,135 6 Q50 | 17,150 7,113 7.124 7,002
State, county, munieipal (U. 8. ) 2,251 2,264 2, 290 2,290 2,323 2, 333 2,340 2,352 2,362 2,37 5 192,350 2,418 2,426 2,448
Pubhc utility (U. 8.)_. 14, 110 14,157 14,182 14, 259 14,339 14, 375 14, 426 14, 504 14, 553 5 5 14. 637 14, 708
Railroad (U. 8.) 3,840 , 838 3,843 3.841 3,837 3, 842 3,843 3,845 3,845 3,838 3,838
Industrial and miscellaneous (U. 8.)._.____do..__| 19,204 | 19,314 | 10,442 | 19,541 | 19,844 | 10,932 | 20,076 | 20,222 | 20,36 20,858 | 21,007
Stocks (book value), domestic and foreign, total
mil. of dol..| 2,941 2,951 2,958 2,956 2, 993 3.018 3,010 3,021 3,028 3,007 3,004 3,077
Preferred (U. 8. _ ... ___________ 1,628 1,629 1,630 1,620 1,622 1, 622 1, 624 1, 630 1,626 1, 626 1,623 1,634
Common (U. S.)__. 1,204 1,303 1,309 1,317 1, 350 1,375 1,365 1,370 1,381 1,357 1.362 1,422

Mortgage loans, total. 33,672 | 33,840 | 84,022 | 34,150 | 34,356 | 34 547 | 34,607 | 34,859 | 34,985 | 35 230 35.520 | 35 663
Nonfarm 31,179 31, 334 31,498 31.620 | 31,794 31,978 | 32,122 | 32 27 32, 396 32,640 | %2 600 32,816 | 32.926 33, 049

Real estate. oo e 2,883 2,907 2,948 2,983 3,004 3,032 3,059 3,085 3,113 3,134 | 13,150 3,156 3,187 3,914

Policy loans and premium notes. 3, 575 3, 606 3, 633 3, 657 3, 703 3,731 3,764 3, 802 3,833 3,863 { 13,850 3, 896 3,927 3, 962

Cash 1, 056 1, 080 1,058 1,118 1,113 1,083 1,128 1,112 1,126 1,264 | 11,250 1,170 1,113 1,132

Other assets__. 3,383 3,337 3, 350 3, 352 3,356 3, 359 3,399 3,340 3,389 3,308 | 12,050 3,362 3,431 3,404

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):}

Value, estimated total.___ mil. of dol_.. 5,653 5,907 6, 224 5, 545 5,281 1 4,963 4, 602 , 732 5,469 6,727 K, 453 5, 402 4, 860 5, 688
Group and wholesale_ 1,158 1,510 1. 680 1,365 1,000 ¢ 759 672 1,244 1,181 2,109 1,230 1. 554 944 1,319
Industrial _ ... ....__ 563 569 574 521 492 515 517 510 465 454 513 428 459 509
Ordinary total® 3,932 3,828 3,970 3, 659 3, 609 ; 3, 639 3,413 3,978 3,823 4,164 | 23,711 3, 420 3,457 3, 860

New England 250 241 255 234 232 225 200 244 246 202 237 249 254 272
Middle Atlantie. . 959 949 983 898 910 830 805 977 979 957 900 839 820 923
East North Central 826 788 843 731 770 784 725 826 796 861 775 688 676 767
West North Central. 301 282 309 297 306 298 273 316 292 327 202 273 286 309
South Atlantie._.__ 449 450 458 445 428 436 433 477 455 481 437 308 404 461
East South Central __________ 165 168 173 158 156 159 152 165 157 169 158 137 147 167
West South Central 346 323 348 332 333 1 332 320 364 331 384 333 321 333 362
Mountain__ 136 135 150 136 145 ! 138 130 154 146 175 139 127 134 148
Pacific_ .- 424 412 452 427 419 437 374 455 421 518 420 388 403 451
Institute of Life Insurance: i
Payments to policyholders and beneﬁczanes, esti-
mated total mil. of dol.. 525.3 496.9 587.1 525.2 681. 2 555.1 652. 5 567.9 641. 5
Death benefits_______. 222.1 202. 4 248.8 222. 4 255. 4 225.9 258. 1 239.7 262.7
l\latured endowment‘= 55.4 53.0 64.0 57.8 67.2 60.6 67,7 58.2 61.2
ldo. 9.7 9.1 10. 2 9.2 8.8 9.5 11.4 9.8 10. 0

Annuity payments. _..do____ 44.7 42.6 47.6 44.8 40.3 45.8 67.1 48.7 49.0

Surrender values 105.7 92.5 118.3 1017 110.1 105.6 119.3 111.2 126.6

Policy dividends 87.7 97.3 98.2 89, 190. 4 107.7 128.9 100.3 131.1

Life Insurance Association of America:
Premium income (39 ¢o0s.), quarterly total eeeeael] 2, 4/6 7 12, 544, 2

Accident and health_. - 4422.7

Annuities__________ - 1304.0

Group__._. - 4283.1

Industrial_ - 42240

Ordinary
MONETARY STATISTICS

Gold and silver:
Gold:
Monetary stock, U. 8. (end of mo.)._._mil. of dol..
Net release from earmark§..._.____
Exports___._.__
Imports

PRGN ¢ [0 Joupion

D
Price at New Yo

Production:
Canada.___ thous. of fine oz__
Mexico. ... I _..do____
United States _.do____

Money supply (end of month):
Currency in eirvculation______________..__. mil. of dol..
Deposits and currency, total_

Foreign banks deposits, net..
U. 8. Government balances

Deposits (adjusted) and currency, totaly.__._ do....
Demand deposits, adjusted§.
Time deposits, adjustedy..
Currency outside banks. ____________..__._.

Turnover of demand deposits except interbank and

U. 8. Government, annual rate:

New York City_______. ratio of debits to deposits..
6 other centersg® do
337 other reporting centers_.

r Revised. » Preliminary.
dol.): Total, 494.8; disability payments, 8.7.

22 306

36 316
27, 511

79,700
54, 400
13, 200

5,100

707
11, 232
L9014

217,200
105, 200
84, 600
27,400

1 Estimates for end-of-year data,
4 Quarterly average,

* 78, 200
54, 000
12, 900

4,700

1,183
7,058
L9ol4

219,600
107, 300
84, 900
27, 400

46.9
30.3
22.4

22,620 | 22, 623 22,627 | 22,626 | 22,635
W54 | — — 8] =114 290
144 304 168 163 353
20,121 | 10,265 | 2,825 | 28,738 | 19,200
78,800 | 77,700 | 80,800 | 80,000 |.__....__
55,300 | 54.800 | 56,400 | 56,100 | 55, 500
13,100 | 12,600 | 12,800 | 12,600 | 13,100
5000 | 4,90 580 | 5800/ 5 700
1,326 | 1,045 917 465 471
5043 | 10,820 | 16,241 | 16,695 | 7,993
.913 . 905 . 903 . 909 . 906
2,111 ] 2,209 | 2,383 | 2592 2382
4,336 | 3.793] 2s42| 4,628 4156
2,486 | 3.386 | 2,859 | 2500 | 2937
30,836 | 31,082 | 30,933 | 31,133 | 31,073
228, 200 |#229, 100 12229, 300 [220, 000 [»229, 500
3,200 | »3.400 | 23,300 { #3200 | »3 300
6,600 | »6,100 [ »5000 | »5700 | »5 300
218 400 |#219, 700 (221,000 |»220, 000 {7220, 900
104, 800 |»105,600 {2106, 600 [»105, 100 {2105, 500
85,700 |» 86,400 | »86, 700 | »87, 100 | »87, 700
27,900 1» 27,800 | 7 27,800 | 27,800 | »27, 800
47.1 51.4 49.5 44,7 52,2
30.5 30.4 30.6 28.5 31.4
23,2 23.1 23.6 221 24,1

2 Includes revisions not distributed by areas.
5 January-November average.

1, 277.8

3,334

31, 090
»231,100
» 3,300
» 4,800

»223,000
»107,200
» 88,100
» 27,800

49.9
20.6
22.7

v4 500

2223, 300
7107, 200
» 87, 600
» 28, 500

51.2
30.5

23.5

53, 900
12, 900
5, 500

493
26, 963
. 898

»226, 300
2108, 900
88, 600
228, 800

41,310, 4

54, 700
12,900
5,300

930
13,196
1908

2, 364
54,046
3,023

49.5
30.4

23.0

22,784
—37.3

551
45, 588

» 3,700
»224, 500

-[#107, 500

»89, 700
»27, 300

22, 686
—167.6
2,278
41,149

30, 554
»232, 500
23, 700
74, 900

»223, 900
2105, 600
290, 800
»27, 400

55.4
r30.1
r22.8

224, 500
»104; 600
592, 500
27, 400

56.2
31.3

218

3 Revisions for February 1957 for payments to policyholders, ete. (mil

s Revisions for assets of all life insurance companies for January-July 1956 will be shown later; those for insurance written for 1956 are shown in the SURVEY beginning with the July 1957

issue.

®Data for January 1956-April 1957 include revisions not distributed by areas; revised area datal or 1956 will be shown later.

§ Or increase in earmarked gold (—

Q Includes data for the following countries not shown separately: Mexico (through April 1957 only); Colombia; Chile; Nicaragua; Australia, and India.

9 The term “adjusted’” denotes exclusion of interbank and U, 8. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection.

'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.



May 1958 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated,hstatistics l:hrough 1956 and 1957 1958
descriptive notes are shown in the 1957 edition of
: Septem- Novem- | Decem- | Month-| Janu- | Febru-
BUSINESS STATISTICS March | April May June July | August Il))er October ber ber Iy ave. ary ary March
FINANCE—Continued
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries._____ mil. of dol_. 3,737 |-ooooo- [ IR 3,530 | 13,860
Food and kindred products.. ceadooo 320 261 1266
Textile mill produets_ .. _________________.__ do___. 50 163
Lumber and wood products (except furniture)
mil. of dol._ 12 ) femeeaes 40§ 42 . 27 130 |oooneanev
Paper and allied products d 149 | - 130 |. - 128 | 114 1130 {.
Chemicals and allied products.. .-do.._. 453 |. - 469 | - 446 |_ 424 1448 |
Petroleum refining__.______.__. .do____ 806 |. R 671 . . 642 |- 747 1717 |-
Stone, clay, and glass products. _.do___. 120 1. . 170 1. - 176 |- 153 1155 |-
Primary nonferrous metal. ... _-do____ 176 | - 139 |- - 118 | 104 1134 |-
Primary ironand steel .. .......___________ do___. 267 1332 |-oceooee
Fabricated metal products (except ordnance,
machinery, and transport. equip.)....mil. of dol.. 96 1151
Machinery (except electrical). .. 253 1351
Electrical machinery - - 221 1223
Transportation equipment (exc vehicles,
[ 73 D -.--mil. of dol.. 123 1126
Motor vehicles and parts_.___ _..do._... 346 1358
All other manufacturing industries..________ do.... 345 1376
Dividends paid (cash), all industries...._____._ do.._. 2,176 | 11,891 |-l
Electric utilities, net profit after taxes (Fed. Res.)}
mil. of dol.. 357 D18 153 A PR RN S
Railways and telephone cos. (see pp. 5-23 and 8-24).
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total.___..____ 2,362 1,785 2,401 1,977 1,934 3,980 2,670 3,027 2,692 2,553 | r8,473 | r2,487 3,942
By type of security:

Bonds and notes, total...___....____.___.__ 2,053 1,675 1, 928 1,724 1, 827 3,865 2, 503 2, 854 2,340 2,310 | 3,401 | 72,220 3,813
Corporate__.________ 647 691 1,074 77 830 913 911 676 773 836 r 744 r 607 1,494

Common stock. .. - 264 85 407 230 76 96 100 150 341 208 r44 182 61

Preferred stock ... .o ... 46 25 66 22 31 19 68 24 10 34 28 85 69

By type of issuer:

Corporate, total @ .. oo 856 802 1, 547 1,022 937 1,028 1,078 849 1,125 1,078 r 816 r 875 1,623
Manufacturing..... 324 142 660 244 246 340 132 227 594 353 r 155 7180 240
Mining. 21 11 20 44 14 28 35 22 14 24 r 14 r18 22
Public u 364 363 444 248 255 426 315 302 176 327 r 326 7373 415
Railroad.___ 28 54 25 23 15 24 18 16 27 29 69 17 40
Communication_._.__ 48 83 139 54 129 66 372 93 41 122 7 86 r 36 800
Real estate and finane 96 73 213 347 219 78 160 120 90 149 111 7 211 50

Noncorporate, total @ ... .. _ 1, 406 983 854 954 997 2,952 1, 592 2,178 1, 567 1,474 | 72,657 | 1,613 2,319
U. 8. Government.__. 390 394 362 400 392 2,263 894 1,374 925 800 511 407 1,802
State and muanicipal _______.____________ 763 539 388 516 595 437 683 639 640 580 782 r 899 507

New corporate security issues:
Estimated net proceeds, total_.._._____._____ 937 786 1, 520 1,006 923 1,012 1,065 833 1,107 1,060 r 805 r 856 1,608

Proposed uses of proceeds:

864 707 1,419 930 905 949 1,026 765 1,043 986 711 r 832 1,525
653 558 1,051 457 622 803 823 567 838 750 r 593 r 577 1,390
Working capital.__ 211 149 368 474 283 146 203 197 205 236 r 119 r 255 135
Retirement of securities 13 15 31 15 9 40 i0 41 21 21 r82 5 47
Other purposes._.. .. ... 61 64 69 60 9 24 29 28 43 54 rll 19 35
State and municipal issues (Bond Buyer): .
Long-term.___.___ . .. oo .. thous. of dol..| 503,237 | 763,411 | 538,533 | 387,502 | 516,182 | 595,240 | 487,163 | 682,730 | 639,335 | 640,418 | 579,846 | 782,437 |r 899,485 | 524,355
Short-term ______ L iaien do.__.| 146,928 | 204,961 | 337,264 | 152,644 | 271,697 | 272,017 | 252,251 | 302,503 | 93,579 | 459,382 | 272,792 | 232,803 |r 459,779 | 272,890
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks____ _.mil. of dol. 313 319 320 321 327 332 339 354 325 328 312 312
Customers’ debit balances (net) ... ... do.... 2,741 2,820 2,833 2,918 2,917 2,862 2,824 2,608 2, 559 2,613 2,682 2,776
Customers’ free credit balances. cee-doo. 820 807 817 820 829 838 879 937 939 954
Money borrowed. ... iceaccccccceos do.... 2,005 2,104 2,115 2,156 2,138 2,093 2,109 1,780 1,697 1,740 1,846 1,990
X Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
total§. . -_-.dollars__ 93. 41 92, 48 91.62 90. 10 89.93 90. 12 89. 86 89.67 92,67 94, 85 91,78 95.38 96. 18 96. 87
Domestic. 93. 65 92.72 91. 85 90. 32 90.16 90, 34 90. 08 89. 89 92. 93 95.12 92.03 95, 63 96. 43 97.12
Foreign___._______._..____ 77.04 76. 62 78.23 77.28 75.93 75. 44 75.32 75.34 75.27 77.59 76.15 78.74 78.99 79.79
Standard and Poor’s Corporation:
Industrial, utility, and railroad (Al4-issues):
Composite (21 bonds) &*._.dol. per $100 bond._ 104. 4 104.3 103.2 10L.0 100.0 98.3 98.0 98.2 98.3 102.7 1013 105.9 105.7 105.0
Domestie municipal (15 bonds)... d 110.0 109. 8 106. 9 103. 5 103. 5 101.2 101. 3 102.9 103.4 107.5 105. 8 110.0 109. 1 107.9
s TIJ 8. Treasury bonds, taxable® 3 r92.45 | r91.33 { r80.22 | r89.07 | r88.65| r80.24 | r9L87 94, 25 100.73 | 292.05 1 102.66 | 102.47 102.83
ales:
Total, excluding U. 8. Government bonds:
All registered exchanges:
Market value thous. of dol._| 85,420 | 105,432 | 91,049 | 98,622 [ 94,431 78,750 | 73,222 | 112,849 | 94,231 | 109,562 | 96,188 | 112,769 | 80,411 | 148,045
Face value_________ ... __ do__._| 91,927 | 104,640 | 96,608 | 103,748 | 101,398 | 85,758 | 84,634 | 130,206 | 109,879 | 129,460 | 104,399 } 126,929 | 89,912 | 143,165

New York Stock Exchange
Market value do....| 84,305 | 104,304 | 90,490 [ 97,613 | 93,186 | 77,601 71,978 | 111,565 | 93,159 | 108,149 | 94,964 | 111,021 | 78,859 | 146,703
Face value. .. coeoo o ____ do____| 90,671 | 103,350 | 94,864 | 102,590 | 99,907 | 84,401 | 83,093 | 128,615 | 108,569 | 127,775 | 102,937 | 124,912 | 87,914 | 141,614

New York Stock Exchange, exclusive of stopped
sales, face value, total§_............ thous. of dol__] 77,758 | 90,065 | 87,537 | 87,626 | 84,054 | 74,993 | 73,706 | 118,623 | 99,249 | 119,125 | 90,133 | 117,884 | 88,808 | 95,197
U.8. Government ... _ccococoaoo do.__. 3 0 1 0 2 0 0 0 2 0 6 4 0
Other than U. 8. Government, total§._...__. do._..| 77,723 | 90,065 | 87,536 | 87,626 | 84,052 | 74,093 | 73,706 | 118,623 | 99,247 | 119,125 § 90,127 | 117,880 | 88,898 | 05,197
Domestic. - 3 86,120 | 83,306 | 83,073 | 79,881 70,978 [ 69,798 | 113,105 | 95,505 | 114,050 § 85,922 | 112,166 | 84,293 | 90,058
Foreign......_..____ 3, 935 4,227 4,538 4,159 4,013 3,896 5,516 3,725 5,073 4,195 5,714 4,572 5, 140
r Revised.  » Preliminary. ! Quarterly average. 2 Average for 1957 based on old series (bonds due or callable in 1020 years) is $00.61 per $100 bond.

{Revisions for electric utilities for last 3 quarters of 1955, respectively (mil. dol.): 292; 285; 325.

Q Includes data not shown separately.

§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.
' Number of bonds represents number currently used; the change in the number does not affect the continuity of series.
OFor bonds due or callable in 10 years or more (comparable prices for January and February 1957, $92.04 and $93.74 per $100 bond).



s-20 SURVEY OF CURRENT BUSINESS May 1958
Unless otiherwi? stated,hstatis?es l:hnl);xsg;n 59156 am} 1957 1958

descriptive notes are shown in the edition of : Septem- Novem- | Decem- | Month-| Janu- | Febru-

BUSINESS STATISTICS March | April May June July | August ber | October ber ber Iy avg. ary ary March

FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued

Value, issues listed on N. Y. 8. E.:

Market value, total, all issues §.__.._._.. mil. of dol..| 101,605 | 100,657 | 100,061 | 98,483 | 98,351 { 08,530 | 08,481 | 99,015 | 102,487 | 106,072 | 100, 501 | 106, 780 | 111,805 | 114,816
Domestie. 99,784 | 98,847 , 5 96,447 | 96,627 | 96,573 | 97,093 | 100,524 | 103,996 | 98,601 | 104,682 | 109, 579 | 112, 566
FOreign. . o oo e aeeem 1,228 1,227 1,351 1,335 1,263 1,254 1,253 1,276 1,236 ,329 1,262 1,339 1,340 1, 365

Face value, total, allissues§. . ... ___ do....| 108,769 | 108,845 | 109,208 | 108,299 | 109,359 | 109,336 | 109,591 | 110,426 | 110, 598 | 111,830 | 109,499 | 111,951 | 116,247 | 118,525
Domestic e m e man do._..| 106,548 | 106,613 | 106, 765 | 106,855 | 106,976 | 106,954 | 107,208 | 108,010 | 108,173 | 109,333 | 107,142 ] 109, 464 | 113,639 | 115,903

v Foreign --do___. 1, 595 1, 602 1,727 1,728 1,664 1, 662 1, 664 1,693 1,642 1,713 1,657 1,701 1, 696 1,711
ields:

Domestie corporate (Moody’s). -oceccaroea- percent._ . 3.97 3.96 4.02 4.15 4.26 4,37 4.44 4. 46 4,49 4.31 4.21 4.06 4.01 4,04
By ratings:

%aa. A O e do.... 3.66 3.67 3.74 3.01 3.99 4,10 4.12 4.10 4.08 3.81 3.89 3.60 3.59 3.63
R do._.. 3.80 3.79 . 83 3.98 4.10 4.21 4.26 4.28 4.29 4.08 4.03 3.81 3.77 3.78

3.97 3.95 3.99 4.09 4.20 4.35 4. 43 4.46 4.50 4.31 4.19 4.01 4.00 4.06

4.43 4.44 4.52 4.63 4.73 4,82 4.93 4.99 5.09 5.03 4.71 4.83 4.66 4,68

By groups:

Industrial_ 3.90 3.89 3.96 4.14 4.19 4.29 4.31 4.32 4.34 4.11 4,12 3.91 3.86 3.86
Public utility 3.95 3.94 3.98 4.06 4.19 4.33 4.45 4.48 4.49 4.29 4.18 3.99 3.87 3.95
Railroad ______ 4,04 4.06 4.13 4.26 4.39 4,49 4. 56 4.57 4.65 4,53 4.32 4.30 4.29 4.30

Domestic municipal:

Bond Buyer (20 bonds) ... o ooceeaoeees 3.07 3.23 3.35 3.40 3.47 3.56 3.45 3.43 3.27 2.97 3.28 2.90 3.08 3.02
Standard and Poor’s Corp. (15 bonds). 3.32 3.33 3.52 3.75 3.76 3.91 3.90 3.79 3.76 3.47 3.60 3.32 3.37 3.45
U. S. Treasury bonds, taxable® _...._._.._.._. r3.26 r3.32 r3.40 r3.58 r3.60 r3.63 r3.66 r3.73 3.57 3.30 13.47 3.24 3.26 3.25
Stocks
Cash dividend payments publicly reported:

Total dividend payments__._.____.______ mil. of dol._| 1,670.7 762.3 300.0 | 1,679.0 763.6 316.2 | 1,671.8 738.2 325.0 | 2,131.9 958.0 793.5 345.5 | 1,682.8
FiNANCE - oo do__._ 107.7 133.4 62.4 107.2 146. 5 65.7 105. 0 138.8 75.6 224.7 119.9 172.6 107.2 106. 4
Manufacturing__ do__._} 1,129.1 272.0 130.6 | 1,120.6 280. 9 129.4 1 1,126.8 263.5 134.6 | 1,375.2 529.0 261.1 115.4 | 1,138.5
Mining_..__.___ do_... 127.5 8.1 2.6 125.7 7.4 2.5 134.6 8.0 2.4 172.9 50.3 8.6 2.4 118.2
Public utilities:

Communieations --.do___. 42.0 140.7 1.3 41.7 141.0 1.3 41.2 141.1 1.3 45.9 617 142.1 1.2 42.4
Electric and gas. do.... 119.0 107.2 81.2 132.6 95.5 83.0 134.5 92.9 85.2 143.4 103.8 85.3 83.7 141.3
Railroad._..._.._. do____ 74. 4 27.0 3.4 73.9 18.4 10.2 6L 5 22.1 4.3 81.6 35.2 28.6 6.4 62.5
Trade._._. - - ceedoo__. 45.0 63.6 1.5 51.2 62.0 14.5 42.5 64.1 4.1 53.6 43.2 85.3 22.5 43.5
Miscellaneous . - _ oo a el do__.. 26.0 10.3 7.0 26.1 11.9 9.6 25.7 7.7 .5 34.6 15.0 9.9 6.7 30.0
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks).dollars._ 5,44 5.44 5.44 5.43 5. 44 5.4 5. 45 5.45 5.38 5.40 5.43 5.37 5.34 5.34
Industrial (125 stocks). ..o ool 5.91 5.91 5.90 5.89 5,901 5.92 5.93 5,94 5.86 5.88 5.01 5.86 5.83 5.83
Public utility (24 stocks) 2.42 2,43 2.43 2.43 2.42 2. 42 2.4 2.44 2.45 2.46 2.43 2.46 2.46 2.46
Railroad (25 stocks)._._. 4.11 4.08 4.09 4.09 4.00 4,08 4.08 3.98 3.75 3.78 4,03 3.44 3.36 3.33
Bank (15 stocks)_____. 3.52 3.57 3.62 3.64 3.62 3.66 3.66 3.64 3.62 3.72 3.61 3.72 3.75 3.75
Insurance (10 stocks) ... oo oo 4.00 4.00 4.00 4.00 4.00 4.00 4.04 4,04 4.04 4.04 4.01 4,04 4.07 4,07

Price per share, end of month (200 stocks) @ .__do__..| 125.14 | 130.64 | 134.19 | 134.03 | 135.80 [ 129.12 1 121.02 [ 116.51 | 117.38 } 113.20 | 125.46 117.76 | 115.69 | 118,75
Industrial (125 stocks) 141.98 | 149.42 | 154.31 155.23 | 157.66 | 148.83 | 138.73 | 133.59 | 134.30 | 128.38 | 143.65 133.06 | 129.97 | 134.17
Public utility (24 stocks) 49.88 50.37 51. 85 48, 96 49. 60 48, 52 47.67 47.15 48. 65 50. 49, 42 53, 04 53.27 54.16
Railroad (25 st0CKS) - o oo oo 63. 56 64. 81 64. 55 64.79 66.03 61.25 55.76 50. 88 48.64 45.11 59, 51 50. 61 47.59 48.11

Yield (200 stocks) ool 4.35 4,16 4.05 4.05 4.01 4.21 4. 50 4,68 4.58 4,77 4.33 4,56 4.62 . 50
Industrial (125 stocks).__ 4,16 3.96 3.82 3.79 3.75 3.98 4.27 4.45 4.36 4.58 4.11 4.40 4.49 4.35
Public utility (24 stocks) 4.85 4,82 4.69 4.96 4.88 4.99 5.12 5.17 5.04 4.89 4.92 4.64 4,62 4. 54
Railroad (25 stocks)___ 6. 47 9.31 6. 34 6. 31 6.19 6.66 7.34 7.82 7.7 8.31 6.77 6. 80 7.06 6,92
Bank (15 stocks). ... 4,58 4.61 4.77 4.84 4.68 4,62 4.81 5.08 4.84 5.09 4.74 4.93 4.78 4.71
Insurance (10 St0CKS) - oot 2.99 2.92 2.91 2.97 3.05 3.34 3.49 3.74 3.56 3.46 3.20 3.16 3.12 3.08

Earnings per share (at annual rate), quarterly:

Industrial (125 stocks) dollars__| 11.12 10. 65 9.40 | oo ofomeeees 9.90 | 210.27 |.. .
Public utility (24 stocks) _ .o ocooo do._.. 886 oo cmfamcecneen 3,31 | |emeccaee 3 3.41 2341 | e e
Railroad (25 stocks) ceemmeendo___ 6.36 6.74 6.97 | oo 707 2679 |ocoococo)ocmm oo fem et
Dividend yields, preferred stocks, 14 high-grade
Pri (Standard and Poor’s Corp.) . .- _ceeoneo. percent. . 4.46 4.47 4.53 4.69 4.75 4.83 4.79 4.80 4.78 4.49 4.63 4.36 4.38 4,42

Tices:

Dow Jones & Co., Inc. (65 stocks)....dol. per share__| 167.16 | 170.86 | 175.04 ! 174.95| 177.76 | 168.95 | 161.71 | 151.27 | 146.87 146,03 | 164.83 ) 151.01 | 151.63 | 152.79
Industrial (80 stocks) ..o d 472,78 1 485.42 | 500.83 | 506. 514.64 | 487.97 | 471.79 | 443.38 | 436.73 | 436.94 ] 475.71 445.68 | 444.16 | 450.14
Public utility (15 stocks) . 72.02 73.901 72.14 70. 81 68,49 67.44 65.18 65. 83 68. 08 69. 60 71.08 72.19 73.23
Railroad (20 stocks)....._... 145.83 [ 146.64 | 145,67 { 150.84 | 142,41 129.85 | 116.70 | 104.63 98,13 ] 134.97 ] 104.90 | 106.64 | 104.75

Btandard and Poor’s Corporation:

Industrial, public utility, and railroad: g
Combined index (500 stocks)..._..__ 1941-43=10._ 44.03 45.05 46.78 47.55 48. 51 45,84 43.98 41.24 40.35 40.33 44.38 41.12 41.26 42.11
Industrial, total (425 stocks) @ ..ocoaeo__. do._..| 46.86 48.06 50. 10 51.30 52. 54 49, 51 47. 52 44. 43 43.41 43.29 47.63 43,98 44 01 44.97
Capital goods (129 stocks).___. -do__.. 46. 56 48.26 50,11 50. 92 52.15 48.48 46. 32 43. 24 41,87 41.35 47.01 43.00 43.32 43. 60
Consumers’ goods (196 stocks). -do__._ 32.08 32.67 33.64 33. 59 34.86 33.65 32.75 31. 55 30. 52 30.29 32.48 31.43 31. 60 32. 35
Public utility (50 stocks). ... -.do._..[ 3245 33.03 34.03 33.35 32,93 31.89 31.09 30.39 30. 68 3179 32.19 33.30 34.12 34. 57
B lllla%lroad (25 8t0CKS) - oo ecmas do__._ 29.37 29.78 30. 42 30.11 31.20 29, 52 27.17 24.78 22. 63 21.39 28.11 22. 69 23.00 22, 60

anks:

N.Y. City (12stocks) ... oe. do.___ 19, 50 19. 40 19. 42 19.25 19.75 20.14 20. 10 18.90 18. 47 18.73 19.47 19.08 19.55 20.21
Outside N. Y. City (17 stocks) _.do.___ 38.87 38.82 38.96 38, 64 39. 56 39. 57 39.07 36.96 35.75 35.76 38. 40 37.98 38.87 39. 56
Fire insurance (17 stockS) -...ooooooooooo .. eee-| 27.80 28.38 28.31 27.99 27.73 25. 66 24,70 23.12 22.19 23.45 25. 99 25.88 26. 81 27.49

8ales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value o-..mil. of dol._[ 2,060 2, 681 3, 206 2,987 3,091 2, 594 2,077 3, 252 2, 263 2, 540 2,684 2, 634 2,142 2,328
Shares sold. ----thousands_.| 96,133 | 108,533 | 112,428 | 107,480 | 98,574 | 83,218 | 70,805 | 119,304 | 133,058 | 133,727 | 107,702 | 101,250 | 91,679 | 84,121
On New York Stock Exchange:
Market value mil.ofdol..{ 1,720 | 2,267| 2818| 2543| 262 2216| 1,780 | 282 | 197| 228 2206]| 227 1,86 2014
Sharessold. ... .. .. thousands._| 67,115 A 72,669 | 72,584 | 65,617 | 54,544 | 48,090 | 84,770 | 106,970 | 104,091 | 76,180 | 72,909 | 64,976 | 62,451
Exclusive of odd lot and stopped sales (N. Y.
THImMes) - oo oo ool thousands__| 35,652 | 48,310 | 52,569 | 44,479 | 48,262 | 41,409 | 36,873 | 63,083 | 48,217 | 54,468 | 46,662 | 49,871 | 40,198 | 46,675
Shares listed, New York Stock Exchange:

Market value, all listed shares_._......... wil. of dol__| 212,329 | 221,595 | 228, 585 | 227,928 | 229,924 | 217,898 | 205,705 | 196,675 | 200,919 | 195, 570 | 213,070 | 204, 969 | 201,174 | 207,795

Number of shares listed millions 4,570 4, 4,656 4,678 4,705 4,719 4,733 4,747 4,781 4, 804 , 669 4,813 4,826 4,852
r Revised. » Preliminary. 1 Average for January-November 1957 based on old series (bonds due or callable in 10-20 years) is 3.49 percent. 2 Annual earnings,

§ Include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds shown

onh p. 8-19.

OFor bonds due or callable in 10 years or more (comparable yields for January and February 1957, 3.34 and 3.22 percent).

Q Includes data not shown separately.

J'Number of stocks represents number currently used; the change in the number does not affect the continuity of series.
YData not shown in 1957 BUSINESS STATISTICS; indexes prior to August 1956 are available upon request.
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Unless otherwise stated, statistics through 1956 and

descriptive notes are shown in the 1957 edition of
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SURVEY OF CURRENT BUSINESS s-21
1957 1958
March | April | May | TJune July | August Se%gim- October Nobx;erm- D%z:;n- lgo:vtglt' Jg?;,l' Fglr);u- March

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)

Exports of goods and services, total..______ mil. of dol._
Military transfers under grants, net.__________ do....
Merchandise, adjusted, excluding military trans-

actions®. oo _---mil. of dol.

Income on investments abroad. .
Other services and military tran:

Imports of goods and services, total.. ___._______
Merchandise, adjusted®
Income on foreign investments in U.
Military expenditures -
Other servicesd - .o ..

Balance on goods and services_......._......__.
Unilateral transfers (net), total . _____.___________
Private o e aC -

Government

U. 8. long- and short-term capital (net), total.. _do____
Private do____

Government.. - ___ ... .. do___.
TForeign long- and short-term capital (met).______ do___.
Gold sales [purchases (—)} oo oo do.__.
Errors and omissions_ _________ oo do__..

FOREIGN TRADE
Indexes
Exports of U. 8. merchandise:}

Quantity. -

Agricultural produets, quantity:}
Exports, U. 8. merchandise, total:

Unadjusted.__ . ____.____.__ 1952-54=100. _
Seasonally adjusted.. . ____ ... _. do___.
Cotton (incl. linters), seas. 8dj...coococeooo__ do__._
Imports for consumption, total:
Unadjasted. .___._______ do____

Seasonally adjusted._ . ..
Supplementary imports, seas. adj__..._.____
Complementary imports, seas. adj_...______ do..._

Shipping Weight
Water-borne trade:

Exports, incl. reexports §........ thous. of long tons..
General imports...___________________________ do....
Valuet
Ezxports (mdse.), including reexports, totaly

mil. of dol...

By geographic regions:A
Afriea ol thous. of dol.
............. do..._
—do-_..

Northern North America_._____________.___.
Southern North America-
South America. .o oo
By leading countries:A
Africa:
BayPt oo imcmea do_...
Union of South Africa_ ... ____._________ do.-_.
Asia and Oceania:
Australia, including New Guinea__._._____. do_.._
British Malaya. ... __...__._......._
China, including Manchuria.

India and Pakistan......_______....______ do__._

Japan . . el do__..

Indonesia_ ... __________.___..___ do____

Republic of the Philippines___.__.________ do__..
Europe:

Prance - - - oo emeeeeas do__..

East Germany._.__
West Germany.
Ttaly . oo
Union of Soviet Socialist Republics..._...
United Kingdom.____._.__________________ d
North and South America.

Latin American Republics, total@ _.._.___
Argentina_____
Brazil. ..
Chile..

Colombia- o oo oeome oo
Cuba
Mexico.__-
Venezuela.

r Revised. » Preliminary. 1 Quarterly average.

$2,250). ¢+ For Colony of Singapore only (exports to Federation of Malaya, formerly included, totaled $452,
© Adjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing.

14,719
10, 811

2,150.8

74, 450
401, 084
658, 851

366, 591

215, 246
256, 423

4,310
29, 920

21, 649
4,133
0

61, 750

316
218
191
291
134

174
319

374,326
192,613
222, 498

2, 666
23, 661

13, 281
4,044
0

53, 224
128, 530
11, 516

,
56, 625
96
79,937
58, 758
112

90, 026
374,303

387, 829
31,426
43, 987
17,081

13,723
13, 505

1,813.2

68,185
332, 487
481, 583

374,139
184, 467
227, 562

3,653
27, 970

17, 537
3, 605
0

43, 599
125, 885

30, 913
54,362
57
81,618
56, 585
117

86, 454
374,089
388, 453
27,342
42 577
19,076
16,169
49, 441

76, 596
89, 444

14,138
13, 280

1,786.1

55,736
320, 549
474, 449

355,837
167, 796
224, 510

2,985
23, 887

16, 534
3,649
3

49,080
110, 985

32,173
50, 345
0

72,765
53, 205

18
77,618

355, 805

17,593
44,276
72,121
82, 241

12,748
15, 665

1,691.8

48,972
289, 257
428, 700

321,432
162, 059
209, 299

3,422
22,934

12,710
3,368
0

44, 590
101, 232
9, 587
24,776

49,002
7

76, 011
41,709

782
77,007

321,413

354,312
19, 846
38,956
17, 537

23,390
47,336
67,005
78, 382

13,221
15, 221

1,677.3

55, 764
262, 275
423,105
309, 893

183,830
248, 252

3,054
25,617

15,298
3,432
0

43, 081

76,140
309, 868
411,793

26, 944

47,051

15, 706

30, 438

2 Revised imports indexes will be published later,

6, 682
463 |_

4,439
746
1,034

5,269
3,255

r 11,055
13,322

1,540.3

47,203
245, 418
411,041

303, 742
167, 087
216, 063

3,066
19,778

17,722
2, 601
0

42,578

303, 673

363, 972
17, 956
39, 566
15,724

23,034
15, 644
70, 792
89, 972

11, 632
15,083

1,674.4
271,004
438, 665
317,391

193,478
234, 520

3,834
24, 623

28,317
3, 354
0

41,937

100, 253
317,373

103,879

10, 020
12,105

1,682.7

54, 695
278, 548
449, 055

295, 304
204, 407
298, 956

2,784
24,911

21,918
3,127
0

34,389
95, 811

8, 476
28,932

36, 04%
79, 980
47,344

47
88,481
295, 209

411,331
18, 545

81,190
105, 925

9, 347
12,477

1,638.6

50,155
200, 659
454, 600

265, 460
194, 590
226, 756

3,609
22,263

29,928

s

41,748

265, 459

398,163
18, 647
16,115
13,692

20, 501

12,304
12,817

1,73¢.1

56,723
303, 807
481, 657
395,422

183, 457
217,727

3, 340
23,728
17,802

8

9, 105
30,758

49,058
2
79,405
55,117
202

91, 643
325, 400

379,448
23, 487
40, 148
16,218

281
218
191

541
283

144
134
122

1,510.9

51, 867
256, 989
400, 677
248,465

179, 586
202, 192

3,728
326, 641

13,775
42,398

0
43, 321

41, 255
6

76, 250
38, 879
31

73, 584
248, 421

361, 601

257, 349
167, 424
169, 782

4,256
319,563

12, 543
42,889
0

257, 345

319,023
16,816
37,442
10,197

14, 601
51,112

8 Data include Southern British Africa (1957 monthly average exports,

,000 in January 1958).
dExcludes military expenditures.

1 Revisions for following periods will be shown later: January 1956-January 1957 (general revisions in both exports and imports); July-December 1955 and January-May 1954 (total exports
and certain components only); also for 1941-54, private relief shipments of food products, formerly included with finished manufactures, have been shifted to the manufactured foodstuffs class.
{Revised series, refieeting change in comparison base period and increased coverage. Supplementary imports are those similar to, or interchangeable with, commodities produced in the
) ) A detailed description of the indexes and data for earlier years will be available later.

§Excludes “special category” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.
__YData include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also “consumables and construc-
tion” shipments) are as follows (mil. dol.): March 1957-March 1958, respectively—129.4; 83.7; 102.2; 134.1; 186.8; 141.2; 103.2; 74.1; 86. 8; 95.3; 108.7;.99.5; 114.5,
AExcludes “special category’’ shipments. Q Includes countries not shown separately.

United States; complementary imports include all other.



S22 SURVEY OF CURRENT BUSINESS May 1958

Unless otherwise stated,hstxtistics through 1956 1!11(}P 1957 1958
descriptive notes are shown in the 1957 edition o
BUSINESS STATISTICS March | April | Masy | Jume | July | August |SePYO™-| ocober |NGvem-| Decem- | Month-| Jabu- | Febiu- | prareh

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Valuel—Continued

Exports of U. 8. merchandise, totalf.______ mil. of dol..| 2,131.3 | 1,847.2 | 1,798.1 | 1,768.7 | 1,676.1 | 1,664.0 | 1,526.0 | 1,660.3 | 1,668.3 | 1,626.2 | 1,719.2 | 1,495.0 | 1,334.1
By economice classes:
Crude materials____ 320, 538 | 275,377 | 264,114 | 248,302 | 225,236 | 228,080 | 241,637 | 258,806 | 248,863 | 252,126 | 259,120 | 199,188 | 159,906
Crude foodstuffs_________ .. 129,907 | 124,631 | 110,217 | 133,153 97,468 | 105, 354 88, 721 99,727 | 100,568 | 105,201 | 110,818 | 105,112 89, 34
Manufactured foodstuffs and beverages._ 135,181 99,260 | 88,961 { 100,045 { 91,358 | 79,160 | 94,222 [ 94,986 | 87,711 99,830 | 97,298 | 75,898 | 79,937

Semimanufactures @ 367,871 | 312,432 { 300,515 | 281,673 | 264,581 | 245,387 | 219,014 | 231,738 | 223,855 | 208,486 | 269,770 | 186,490 | 168, 102

Finished manufactures @ ... oo .o do-...|1,177,765 | 1,035,505 | 1,034,266 | 1,005,564 | 997,460 |1,005,997 | 882,433 | 975,050 |1,007,334 | 960,505 | 982,199 | 928,349 | 836, 741
By principal commodities:

Agricultural produects, total®_. _________.__. do._..| 466,925 | 385,040 | 361,392 | 383,268 | 314,962 | 313,623 | 332,583 | 371,442 | 368,471 | 394,190 | 375,615 | 324,064

92,161 | 100,925 { 80,736 | 63,722 | 51,751 | 56,652 | 72,792 | 79,750 | 94,977 | 88,218 | 79,516

Cotton, unmanufactured____.__..____
29,096 | 34,031 | 31,953 | 31,425 | 30,771 | 31,118 | 36,019 | 31,088 | 28,610 | 30,016 | 24,968

Fruits, vegetables, and preparations.

Grains and preparations...______ 135,327 | 105,899 | 128,380 | 96,032 | 104,159 | 94,873 | 97,445 { 102,099 | 104,478 | 114,600 | 107,021
Packing-house products. . _ 36,069 25, 524 27,432 | 30,643 23, 092 18,460 | 23,503 | 21,373 | 22,755 22,320 | 25,866 18,515
Tobacco and manufactures..___.___ 27,464 | 26,002 | 26,668 | 35,685 | 26,675 | 35366 | 63,169 | 61,763 | 41,367 | 39,366 | 36,050 | 24,233

Nonagricultural products, total®______ mil, of dol_.| 1,664.3 | 1,462.2 { 1,436.7 | 1,385.5 | 1,361.1 | 1,350.4 | 1,193.4 | 1,288.9 | 1,290.0 { 1,232.0 | 1,343.6 | 1,171.0
Automobiles, parts, and accessories
thous. of dol._| 161,012 | 142,896 | 147,769 | 113,533 | 107,832 | 110,811 | 92,280 | 100, 744 | 130,884 | 140,662 | 123,002 | 118,739

Chemicals and related products§ d 138,908 | 123,750 | 134,028 | 113,826 | 115,337 | 118,924 | 105,433 | 117,125 | 115,730 | 110,615 | 116,261 | 104,178
Coal and related fuels__..___.___.. 70,961 | 79,561 | 80,631 | 84,270 | 77,921 | 81,660 | 73,992 | 70,913 | 58,251 | 55351 | 70,388 | 46,420
Iron and steel-mill products 147,253 | 133,478 | 126,700 | 126, 643 | 125,459 | 114, 950 | 101, 350 ’105 988 | 93,667 | 83,757 | 114,679 | 74,925

Machinery, total®®___ ... 424,341 | 371,859 | 385,722 | 353,837 | 354,308 | 347,342 | 315,433 | 349,829 | 358,357 | 339,190 | 348,401 | 332,520
Agricultural .. . 15,752 | 17,068 | 14,438 | 12,448 | 12,394 8, 504 8, 635 8, 253 7,087 7,500 { 11,064 9, 003

Tractors, parts, and accessories..__ 48,154 | 37,477 | 36,933 | 31,112 | 28,293 | 28,604 | 29,793 | 30,079 | 26,478 [ 23,319 | 31,651 27,252

Eleetrical ... . 91,606 | 84,642 | 89,612 | 80,862 | 96,853 | 87,903 { 75,179 | 87,842 | 103,087 | 86,874 | 85,096 | 81,485

Metatworking$. ... 30,805 | 30,253 27,218 | 25,902 | 28,789 | 26,368 25 328 | 23,847 | 26,831 | 27,880 | 25,815 ] 24,839

Other industrial . . om0 221,976 | 187, 415 202, 310 190,398 | 175,449 | 184, 628 161 757 | 185,468 | 180,813 179 840 | 180,837 | 174,222
Petroleum and products__.__.__..____.__.. 145,160 | 107,326 [ 80,082 | 70,107 | 62,007 | 63,962 | 58,736 | 60,865 | 64,884 | 52,350 | 82,673 | 44,267 | 41,359 |___._____
Textiles and manufactures....._..___.___.. 78,272 | 59,489 | 60,656 | 53,169 [ 45,259 | 53,293 | 50,638 [ 56,712 | 58,335 | 55,318 | 55,583 | 47,019 | 48,558 ... __
General imports, total ______._ ... _._.___ 1,182.5 | 1,119.0 | 1,105.7 983.6 | 1,146.5 | 1,042.5 | 1,008.7 | 1,147.9 | 1,043.2 | 1,141.1 | 1,081.5 | 1,005.3 9615 [oeamees

By geographic regions:
ATTied el thous. of dol..| 71,925 | 52,321 | 47,099 | 41,632 | 50,001 { 38,884 ¢ 39,755 | 44,052 | 44,272 | 53,358 | 48,829 | 61,528 | 47,635

177,733 | 185,364 | 185,492 | 159,427 | 199,938 | 208,472 | 196,003 | 207,252 164 755 | 187,313 | 183,694 | 185,845 | 154,773

Asia and Ocea!

Europe 279,377 | 286,202 | 268,487 | 243,253 | 271,277 | 229,092 | 246,900 | 294, 463 259 234 | 281,286 | 261,909 | 265,153 | 245 451
Northern North America.._...___._.._._.. do_.__| 234,115 | 238,114 | 260,226 | 239,954 | 263, 658 | 247,988 | 242, 557 | 274,473 | 236,375 | 235,370 | 242,126 | 206,123 | 186, 320
Southern North America__ do-___| 146,781 | 133,223 | 138,913 } 127,031 | 142,733 | 111,153 | 104,788 | 113,614 | 123,276 | 136, 773 | 130, 529 | 173,262 | 143,834
South America_ .. .__..___.____ do....| 222,526 | 223,801 | 205,466 | 172,347 | 218,873 | 206,913 | 178,730 | 214,043 | 215,258 | 247,038 | 214, 445 | 203, 382 183 510
B& leading countries:
frica:
BeyDpt e s do__.. 1.470 633 1,147 205 1,237 1,146 2,714 1,163 2,314 1,434 1,418 6, 868 320 oo oo
Unlon of South Africa_ ... do_...| 11,408 | 10,077 8, 007 9,064 { 11,233 5,916 8,137 6, 487 5,626 8,922 8,401 |110,886 [ 18,115 | ________
Asia and Oceania:
Australia, including New Guinea___.._____ do._..[ 11,565 14,438 | 14,575 | 13,155 12,372 | 11,424 | 10,273 | 11,318 7, 780 8,299 12,219 9,338 7,296
British Malaya___..__.__...____. 16,600 { 17,511 18,564 | 11,764 | 20,092 i 15,363 | 15695 | 18,002 | 17,281 12, 747 16,026 | 23,088
China, including Manchuria____ 5 104 65 34 41 30 87 100 20 358 28
India and Pakistan______________.___ . 89 22,185 19,671 | 21,113 | 22,951 17,200 | 23,479 | 19,753 [ 16,186 | 21,849 | 20,888 | 25,564
Japan._ . 49,013 | 49,344 | 41,684 | 52,750 | 58,482 | 56,426 | 59,275 | 49,107 | 51,543 | 50,039 | 57,014
Indonesia_._ ... _________ . 15,917 | 16,250 | 10,348 | 17,644 | 17,249 | 20,531 | 21,305 | 18,008 | 21,524 | 16,940 | 13,142
- Republic of the Philippines 26,400 | 22,926 | 21,075} 22,196 | 21,456 | 16,769 | 19,462 13,591 | 17,995 | 21,787 | 19,130
urope:
Fral;xce ___________ 26,257 | 21,023 | 20,881 | 23,224 | 19,944 | 19,391 | 21,861 | 19,964 | 23,130 | 21,501 | 22,237
East Germany._ 6 430 312 194 135 534 422 417 354 459 407 559

West Germany._. 53,771 | 50,394 | 44,603 | 47,502 1 51,220 | 47,681 | 64,823 | 50,535 | 57,606 | 50,382 | 50,386
Ttaly. ... ..___. 19,333 | 17,176 | 19,723 | 21,527 | 21,665 | 17,872 | 24,853 | 20,381 | 23,459 | 20,433 | 23,721
Un!on of Soviet Socialist Republics_..__.-_ do-... 566 1,038 1, 636 2,364 1,028 2,314 1,473 2, 260 240 631 1,376 14
United Kingdom.. .. d 71,898 | 70,457 | 66,142 | 57,381 | 71,500 | 52,806 | 66,229 | 71,284 | 67,684 | 61,706 | 63,779 | 63,382

North and South Amer
Canada.____ 234,078 | 238,085 | 259,913 | 239,833 | 263,599 | 247,966 | 242,301 | 274,345 | 236,257 | 235,349 | 242, 021 | 206,103
331,800 ¢ 323,033 | 313,106 | 272,095 | 329,824 | 290,422 | 260,995 | 298, 521 | 305, 809 | 350,954 | 314,034 | 333, 708

Latin American Republics, total®

Argentina_________________________ d 14, 532 12,008 11,871 13, 465 9,771 8, 081 8, 006 8, 846 7, 593 10, 504 10,776 8.272
Brazil. oo s 63,566 | 49,079 46, 194 39, 411 42,174 42,580 | 48,610 64, 117 67,744 84,620 | 58,344 53, 369
Chile.._. .. 17,123 | 24,849 | 13,934 | 14,629 | 17,668 | 14,595 | 11,364 | 14,659 | 15,271 15, 372 16,357 | 12,689
Colombia_ - _ oo 25,342 | 30,619 | 25,616 | 16,831 | 47,987 | 43,161 | 24,725 [ 26,478 | 38,210 | 33,892 | 31,942 | 23,788
Cuba_____ . 45,485 ¢ 40,821 | 47,641 | 41,677 | 51,710 | 41,077 | 43,858 | 37,354 | 31,892 | 23,397 | 40,138 | 46,295
MeXiCO. oo oo 36,059 | 36,463 | 37,011 | 33,984 | 34,195 | 26,794 | 28,002 | 31,622 | 34,276 | 47,185 ] 35,845 | 45,673
Venezuela.___ 80,468 | 84,887 | 86,630 | 70,633 | 79,961 | 74,632 | 65,452 73 203 | 63,515 | 78,389 | 74,983 | 86,241 71 801
Imports for consumption, total__._..__..___ i 1,127.0 | 1,088.0 | 1,092.4 980.3 | 1,141.1 | 1,044.6 | 1,011.5 | 1,155.0 | 1,087.8 | 1,133.5 | 1,076.7 | 1,109.0 956.4 | . ...

By economic classes:

Crude materials___ 3 265,273 | 259, 487 | 268,992 | 248,431 | 290,832 | 281,569 | 278,766 | 295,436 | 243, 503 | 272,438 | 265,503 | 283,726 | 218,262 |_________
Crude foodstuffs_ .. ..o d 176,703 | 152,188 | 148,291 | 125,527 ( 166,423 | 139,414 | 126,579 | 161,277 | 192,087 | 223,588 | 168,287 | 186, 604
Manufactured foodstufis and beverages. 113,584 | 108,631 | 112,173 98,696 | 114,640 | 105,834 | 103,794 | 119, 873 98, 517 | 101,321 { 105,692 | 109, 085
Semimanufactures__________.___________ 266, 883 | 259,563 | 259, 103 | 233, 557 | 248,496 | 233,085 | 219,863 | 245,130 | 217,739 | 241,073 | 243,371 | 220, 266
Finished manufactures 304, 533 | 308,158 303 835 | 274,126 | 320,756 | 284, 091 282 477 | 333,272 | 285,494 | 295,114 | 293, 896 | 309, 287
By principal commodities:
Agricultural produects, total®______.______._ do-_..| 356,783 | 329,770 | 312,317 | 259,402 | 323,157 | 297,429 | 288, 544 | 328,507 | 331,374 | 376,136 | 328,007 | 356, 389
Cocoa (cacao) beans, incl. shells_ 8, 347 7,752 | 13,307 | 12,474 4,854 5,337 7,092 7,907 } 24,460 | 11,226 | 18,349

98,101 | 78,299 | 109,415 | 97,339 | 81,227 | 103, 161 131: 996 | 144, 890 | 114,652 | 116,119
4,442 4,355 2, 887 4,578 4,109 3,973 3,101 3, 721 4,106 3, 630
31,260 | 18,969 | 28,289 | 30,831 | 28,341 32,117 | 27,573 | 31,385 | 29,143 | 25,149

Coffee - oo
Hides and skins.
Rubber crude, including guayule

_____ _do-._.| 45,610 | 41,903 | 42,814 | 41,253 | 49,481 ; 41,638 | 37,023 | 33,825 | 22,772 19,3221 38,193 | 43,366

Wool and mohalir, unmanufactured ________ do._..| 23,405 | 19,127 15 288 | 14,866 | 15,508 | 17,523 | 18,757 14 674 | 11,877 | 11,243 | 17,562 | 17,607

Nonagricultural produets, total®.._...._._.. do.___| 770,194 | 758,257 | 780,075 | 720,936 | 817,990 | 747,165 | 722,965 | 826,480 | 705, 966 | 757,398 | 748,742 | 752, 580

Furs and manufaetures. .o cnoooon_.o do....| 9,125 5, 581 7,562 5,524 4,927 4,040 5, 850 4,132 3,324 | 16,825 7,205 | 14,130
Nonferrous ores, metals, and manufactures,

totald thous. of dol._| 125,726 | 120,803 | 122,329 | 109,654 | 107,614 | 100,755 | 101,365 | 107,262 | 103,227 | 113,937 [ 112,276 | 114,375
Copper, incl. ore and manufactures.. - 37,499 | 32,080 1 26,908 | 30,900 | 26,305 | 23,484 | 29,443 | 26,055 | 26,185 { 31,973 |r 40,114
Tin, includmg [ (- T 9,610 | 13,475 7,979 | 14,646 | 11,034 | 11,722 8, 844 8, 260 4,527 | 10,119 5, 863

Paper base stocks. . 24,133 | 25,959 | 24,066 | 25,844 | 28 788 | 26,954 | 32,453 | 26,506 | 22,870 | 26,456 | 22,066

Newsprint..._._.__. 57,970 | 57,139 | 53,100 | 62,950 | 51,045 | 52,523 | 59,576 | 50,993 | 50,199 | 54,767 | 50, 521 -

Petroleum and products. _....._.oooocaooo do-... 132 199 | 129,442 { 133,505 | 121,032 146 309 139 995 118 432 | 136,979 119 878 137 294 | 129,006 | 154,029 126 432

r Revised.  ? Preliminary. ! Data include Southern British Africa (1957 monthly average imports, $1,250). 2 For Colony of Singapore only (imports from Federation of Malaya, for«
merly included, totaled $7,557,000 in January 1958

1See similar note on p. §-91.  4Seesimilar note on p. 8-21. 9 Data for semimanufactures reported as “special category, type 1" are included with finished manufactures.

®Includes data not shown separately. §Excludes ‘‘special category, type 1” exports.



May 1978 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1956 and 1957 1958

descriptive notes are shown in the 1957 edition of

& i T Septem- Novem- | Decem- | Month-| Janu- | Febru-
BUSINESS STATISTICS March | April May June July | August ber October ber bor ly ave. ary ary March
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines

Operations on scheduled airlines:

Miles flown, revenue______. . ... ___ thousands__ ,224 | 7,716 | 59,863 | 59,655 | 62,058 | 63,562 | 60,707 | 61,398 {57,522 | 61,637 59,259 | 61,561

Express and freight ton-miles flown______.___. do____} 20,930 | 20,390 | 23,600 | 22,306 | 21,960 | 23,651 | 23,007 | 24,080 | 720,684 | 21,730 | 21,765 20 600

Mail ton-miles flown___________ _do____ 8, 242 8,125 8, 356 7,628 7, 552 7,749 7,219 8,214 | 77,761 | 11,082 8,100 8,276

Passengers originated, revenue_____.._._.._____ do_.__ 3,326 3,370 3,433 3,707 3,525 3. 741 3,445 3,483 | 73,113 3,274 3,356 3,341

Passenger-miles flown, revenue_ _________.__ millions_ _ 2, 006 2,008 2,016 2,333 2,253 2, 349 2,100 2,015 1,790 2,031 2,042 2 072

Express Operalions
33, 445 20, 827 22, 508 22,215 24,405 | 30,770 31,961 34,039 31,469 | 38,072 30,019 28, 265
11, 823 9, 347 4, 939 6, 236 7,278 11,351 11,192 12,779 9, 535 13,115 9, 698 6, 997
Local Transit Lines
TFares, average eash rate® S 15,7 15.8 15. 8 15.8 15.8 15.9 15.9 16.0 16.0 16.1 15.8 16.2 16.2 16.2
Passengers earried, revenue __.millions .. v 734 730 743 661 648 646 063 w09 675 701 692 677 615 631
Operating vevenues® ... ______ _._.mil. of dol__ 117.6 120.2 120.3 108.8 111.9 111.2 104. 5 114.3 112. 4 118.0 114.1 11,7 02.7 4 ..
Class § Motor Carriers (Intercity)
Carriers of property (quarterly totals):

Number of reporting ecarriers__. oo _______ 848 837 837

Operating revenues, total _thous. of dol__| 924,470 938, 036 080, 490

Expenses, total_______ . _ ... __ do____| 892,707 891, 633 -] 933,027

Revenue freight earried. ... ____ thous. of tons. 59, 397 57,250 | | 59,411

Carriers of passengers (quarterly totals):

Number of reporting carriers 150 148 150 1148

Operating revenues, total_._ 84, 767 105,167 125, 552 2103, 040

Expenses, total___._.____.___ 86,039 94, 973 103, 380 293,973

Revenue passengers carried 63, 154 68, 308 72,094 2 67,139

Class I Railways
Freight carloadings (A. A. R) o8

Total cars.._._... 3,446 | 2,696 | 2,888 | 3, 631 2,707 | 3,736 | 2851 2,020 | 3223| 22| 298| 2164] 2,108 2702
Coal_.__ 691 525 532 407 683 544 543 635 461 563 57 533
Coke . .. __ 66 49 45 52 41 55 41 40 47 33 43 28 28 30
Forest products 203 157 159 203 149 209 149 148 175 132 166 136 139 166
Grain and grain produets. ... ..__.__._______ do._.. 264 192 191 236 251 278 182 211 254 213 223 208 196 244
Livestock 28 22 23 23 29 35 49 47 21 29 21 17 24

g 119 151 321 441 363 437 323 289 191 64 239 63 b4 74
200 225 220 264 201 275 217 220 249 173 229 166 17 239
1,784 1,375 1,396 1,731 1,277 1,770 1,361 1,419 1,626 1,123 1,463 1,086 1,067 1,391
I‘role}\f car ]mdqu (Federal Reserve indexes):

Toml unadjusted -1935-39=100__ 120 17 122 124 118 126 125 123 114 102 119 99 93 94
114 108 110 114 a0 113 117 112 108 99 100 97 89 85
166 153 142 132 136 139 134 125 121 107 142 92 88 75
131 127 129 134 127 135 125 121 116 112 126 115 111 108
Grain and grain produets_____.____.________ do____ 148 135 134 136 183 155 135 147 148 155 147 152 136 138
Livestoek .. . ... . 40 40 40 33 36 42 65 89 65 39 48 38 31 34
Ore___________.___ 82 142 290 313 331 305 295 245 127 59 195 56 48 52
Merchandise, 1. ¢. 1. 37 35 35 34 33 35 36 35 32 28 34 28 29 30
Miscellaneous 134 130 131 133 126 134 134 134 126 110 129 106 101 105
128 120 119 119 113 121 115 114 112 109 101 100
114 108 110 114 90 113 117 112 108 97 89 85
165 156 143 135 140 145 136 127 121 87 83 74
131 127 124 129 126 129 116 115 118 128 115 108
Grain and grain produets___________________ do.__. 160 153 153 133 152 143 120 147 151 152 139 150
Livestock 51 45 44 43 43 44 49 57 52 40 38 44
) (TR, 283 188 188 202 207 203 196 152 152 222 191 181
Merchandise, 1. e 1. 36 35 35 34 33 35 34 33 32 29 30 30
Mlscellaneouso 138 132 130 129 125 133 124 123 121 116 110 108

Freight-car surplus and shortage, daily average:

Carsurplus, total @ ________________________ number_ . 6, 428 8,575 16, 339 24,248 | 20,437 12,749 | 19,886 12,781 19,965 | 54,072 17,922 1 105,263 | 112,229 | 110, 576
BoOXCaTS . e do._.. 2, 331 3,154 8,915 16, 797 9, 285 6, 829 11, 756 5,913 9,275 18,237 8,488 | 35,032 4, 259 | 33,814
Gondolas and open hoppers..__.____________ do_ .. 543 388 204 240 4,278 84 6 133 2,376 | 23,057 2,575 § 52,482 | 57,700 | 58,148

Car shortage, total @ ___ 1, 851 1,181 889 1,773 1, 608 2, 798 1,626 1,480 245 29 1,477 46 67 160
Boxcars 1,118 326 134 117 67 683 418 518 127 23 496 18 4 31
Gondolas and open hoppers 619 694 662 1, 517 859 2,015 1,162 903 92 0 890 1 17 0

Financial operations:

Operating revenues, total@ ... 886.1 906. 5 867.9 872.7 929.9 873.0 927.3 829.9 824.8 874.3 778.4
Preight___ . ___________ 758.8 780.5 735.2 734.6 788.8 747.2 800.2 710.3 676. 5 744.0 660. 2
Passenger. _ 59.7 59.7 67.8 71.2 68. 8 56. 4 52.5 52.9 65.0 61.3 57.7

Operating expenses. - . .o oooooooooo oo 690.4 713.6 685.8 695. 5 701.3 673.1 697.6 666. 0 683.6 685. 6 650. 0

Tax aceruals, joint facility and equipment rents

mil. of dol__ 123.6 114. 5 112.2 108.1 108. 6 132.2 115.7 130.1 99.7 82.1 111.8 96. 6

Net railway operating ineome_________________ do....| r90.0 81,2 80.8 74.0 68.5 96. 4 84.2 99.6 64.2 59.0 76.9 31.8

Net inecomet - . oo ___ . 60.6 64.5 57.3 48.2 79.6 63.7 79.8 45.2 73.6 61.2 16.7

Operating results:

Freight carried 1 mile 52, 962 56, 590 54, 477 51, 624 57, 999 53,162 55, 629 50,192 | 45,995 53,050 46, 508

Revenue per ton-mile . 1. 463 1.424 1,396 1. 466 1. 405 1.443 1.473 1.462 1. 504 1. 445 1.468

Passengers carried 1 mile, reven: 2,012 2, 068 2, 040 2,421 2, 626 2, 537 1, 997 1,821 1,776 2,259 2,157 1,966

Waterway Traffic
Clearances, vessels in foreign trade

Total U. 8. ports__ 3 14,072 | 15,202 | 14,597 | 14,811 | 15,629 | 13,552 |[r 14,1690 | 12,774 | 11,912
Foreign B do._..| 10,261 [ 10,727 | 11,423 | 11,200 | 11,357 | 12,229 1 10,905 | 11,359 | 10,238 9,894
United States vessels , 968 3,345 3,779 3 397 3, 454 3, 400 2,647 | 2,810 2,536 2,018

Panama Canal:
thous. of long tons__| 4,813 4,397 4, 586 4, 522 4,441 4,334 3,955 4,305 3,994 4,058 4,296
In United States vessels... o....l 1,229 975 1,282 1,233 1, 087 1,040 983 929 832 892 1,031
r Revised. 4 Deficit. 1 Number of carriers for which quarterly averages shown below are computed. 2 Quarterly average.

@ Revisions for 1956 for average cash fares are shown in the January 1958 SURVEY and for operating revenues, in the April 1958 issue.
&*Data for March, June, August, and November 1957 and March 1958 cover 5 weeks; other months, 4 weeks.

ORevisions for February and March 1955 and 1956 are footnoted in the April 1958 ‘SURVEY.

@ Includes data not shown separately.
t Revision for February 1957, $47 ,500,000.
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S—24 SURVEY OF CURRENT BUSINESS May 1958
Ux:lless otherwise stated,hstatistics through {1956 am} I 1957 1958
escriptive notes are shown in the 1957 edition o
Septem- Novem- | Decem- | Month-| Janu- | Febru-
BUSINESS STATISTICS March { April | May | June July | August | =75 5| October | = Fi ber |lyave. | ary ary | March
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room._..__....__.__ dollars__ 7.88 8.43 7.84 8.39 7.93 8.79 8.58 9.01 8.81 7.98 8.30 8.31 8.31 8.04
Rooms oceupled. ... __..__ percent of total__ 71 73 73 72 63 68 71 77 67 54 70 68 69 67
Restaurant sales index___.___ same month 1929=100__ 253 268 312 289 252 270 271 272 262 241 274 259 254 243
Foreign travel:
U. S. citizens: Arrivals..__.________ . ____ number__| 109,421 | 103,026 | 105,765 | 125,338 | 149,640 | 186,508 | 157,049 | 119,148 | 95,009 | 93,952 | 118,664
Departures. - —-o-do_.._| 116,920 | 115,179 | 137,790 | 179,341 | 175,608 | 144,292 | 115,945 | 95,824 | 79,431 | 100,117 | 121,741
Aliens: Arrivals__________ _.do..__| 87,010 ) 85423 | 83,063 | 88,791 85,261 | 95,866 | 102,092 | 81,104 | 68,036 67 926 | 81,994
Departures. ..o do-...| 45,942 | 45,465 53, 495 58,367 | 60,425 61, 642 64,213 55, 740 49, 478 61, 308 52,153 |-._
Passports issued and renewed._...._____._____. do....| 69,146 76, 301 82, 755 57,208 51,892 | 42,320 | 32,089 30, 387 26 262 28, 419 | 48,833
National parks, visitors....._..__.o.o.... thousands__ 480 726 1,183 3,127 5,033 5,076 2,227 1,073 430 342 1,697
Pullman Co.:
Revenue passenger-miles___________________ millions__ 506 459 416 469 430 428 386 399 364 420 449
Passenger revenes .. ... coeo—oooo- thous. of dol._. 7,711 7,001 6,342 7,124 6, 536 6, 496 5, 870 6, 062 5, 522 6, 382 6, 834
COMMUNICATIONS
Telephone carriers:
Operating revenues @ - thous. of dol_.| 539,632 | 548,780 | 556,390 | 546,793 | 556,214 | 562, 223 | 547,338 | 573,410 | 564,297 | 579,975 | 553,369 | 577,513 | 559, 574
Station revenues._.._ d; 306,349 | 311,431 | 312,830 | 312,606 | 311,922 | 313,230 | 315,464 | 325,268 | 325,853 | 331,492 | 315,111 | 333,297 | 330,850
Tolls, message....o—.-_____ 186, 255 189 272 | 195,422 | 185,727 | 194,478 | 199,107 | 181,062 | 197,052 | 187,067 | 196,124 | 189,016 | 191,674 | 176,685
Operating expenses, before taxes ___________.__ 355,372 | 362,395 | 370,365 | 356,435 | 378,526 | 367,918 | 354,793 | 381,304 | 366,209 | 392,194 | 364,619 | 381,312 | 358,127
Net operating income..._......._..._._._. do 75,788 | 75815 75664 | 78,3391 72,385 | 80,707 | 80,111 | 80,690 | 83,700 | 79,545} 77,831 79,442 | 81,826
Phones in service, end of month___.____. thousands__| 53,431 { 53,741 | 54,005 | 54,201 | 54,444 54,677 | 54,923 | 55,309 | 55,536 | 55781 p.________ 55,959 | 56,101
Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:
Operating revenues. .__..._._........ thous. of dol-_| 20,600 | 21,083 | 21,699 | 20,772 | 20,430 | 20,673 | 20,435 20.970 | 18,745 | 20,330 | 20,462 | 19,467 | 17,952
Operating expenses, incl. depreciation.__.__. do-.__{ 17,859 18,317 18 966 18,123 18,943 18, 535 18,035 18,412 17, 533 17,941 18,157 17,972 16, 489
o Net opeaating TeVeNUeS . oomeomem e do--_- 1,763 1,732 1 733 1,692 545 1,358 1,572 1,731 451 2,075 1,444 497 536
cean-cable:
Operating revenues.___...___.________._______ do----| 2,879 2,824 3,055 2, 840 3, 041 2,796 2,840 3, 243 2,995 3, 206 2, 954 3,188 2,801 |________.
Operating expenses, incl. depreciation_______ do-... 2,340 2,313 2,486 2, 381 2, 548 2, 463 2,471 2,282 2,322 2, 387 2,373 2,415
Net operating revenues_.._._._____.______..__ do---- 272 239 287 102 198 48 92 655 389 463 297 464
Radiotelegraph:
Operating revenues. ... .- .- ——_c_.____ do....f 3,501 3,413 3, 567 3,345 3,450 3,411 3,410 3, 600 3,260 3,439 3,443 3,432 3,101 |..___....
Operating expenses, incl. depreciation.__.___ do_.__ 2, 567 2, 545 2,622 2,629 2,739 2,637 2, 684 2,771 2, 648 2 895 2,652 | r2,815 3
Net operating revenues_._.__._._____...._.._ do-__. 833 767 844 609 599 670 613 718 512 443 687 503
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:}
Ammonia, synthetic anhydrous (commercial)
short tons..| 320,733 | 321,520 | 334,209 | 308,755 | 203,661 | 294,507 | 290,624 | 322,557 { 310,535 | 317,199 | 309,243 {r326,730 | 285, 722
Calcium carbide (commercial) ... ____________ do_...| 86,268 | 87,443 | 81,098 | 74,752} 83,009 | 87,581 88,042 | 86,587 | 86,500 | 86,958 | 84,681 81,538 | 66,849 |.
Carbon dioxide, liquid, gas, and solid... -_--do___.| 60,643 66, 550 81, 677 91, 533 | 102, 664 98, 972 78,071 71,427 60, 075 59, 685 73,249 [r 58,055 .. ____. -
Chlorine, gas_ ... ___.___________ _---do__._] 326,599 | 327,920 i 342,813 | 320,048 | 333,137 | 323,404 | 329,627 | 338,297 | 319,749 | 820,994 | 326,452 |- 311,579 | 267,513 |.
Hydrochloric acid (100% BHC) oo _._____._ do-...| 80,957 | 76,241 74,049 | 73,214 | 75785} 77,770 | 76,550 | 81,811 | 78,331 78,049 | 77,230 |r 76,398 [ 64,798
Nitrie acid (1009 HNOs) . cooaomaoee do..__1 250,040 | 245,241 | 253,287 | 212,616 | 210,125 | 234,772 | 217,441 | 250,362 | 231,100 | 247,025 | 235,056 | 247,980 | 209,121 |.._______
Oxygen (high purity)_._.___ mil. of cu. ft__ 2, 524 2, 50! 2,619 2,393 2,414 2, 647 2,645 2,797 2, 620 2,435 2, 542 2,480 -
Phosphorie acid (50% HsPOy) short tons..| 380,992 | 356,352 | 383,249 | 331,083 | 331,608 | 353,015 | 373,648 | 384,834 356 873 340 745 | 356,771 | 395,400 | 373, 109
Sodinm carbonate (soda ash), synthetic (58% NayO)
short tons__| 414,879 | 403,736 | 400,698 | 377,202 | 358,741 | 391,615 | 368,017 | 401,774 | 404,143 | 372,603 { 387,549 | 362,799 | 346,410
Sodium bichromate and chromate _____________ do_,__ 5 9, 86 9, 649 9, 341 , 286 8,166 8, 544 8, 982 8, 693 9, 276 8, 883 8,765 | . ..
Sodium hydroxide (100% NaOH)...__._______. 354,297 | 360,937 | 378,190 | 356,715 | 362,924 | 354,015 | 367,350 | 375, 059 361 583 | 361,104 | 359,959 | 353,908 | 309, 177
Sodium silicate, soluble sﬂlcate glass (anhydrous)
short tons__| 54,466 | 53,137 | 55470 | 48,497 | 41,156 | 46,045 | 53,867 | 58,500 | 47,670 | 43,344 | 50,734 | 141,302
Sodium sulfate (Glauber’s salt and crude salt cake)
Sulfuri d short tons._| 76,249 74, 626 78,093 | 66, 537 65,448 | 65,552 | 63,650 74,754 72,709 66, 179 70,417 70,037
uliurie aeid:
Production (1009, Hs804)..___ thous. of short tons._ 1,418 1,382 1,422 1,309 1, 286 1,304 1, 348 1,433 1,315 1, 306 1,352 1,351
Price, wholesale, 66°, tanks, at works
dol. per short ton._. 22.35 22,35 22.85 22,35 22.35 22.385 22.35 22.35 22.35 22.35 22.35 22.35
Organic chemicals: &
Acetic acid (synthetic and natural), production
thous. of Ib__| 41,136 | 32,738 | 38,895 | 46,982 | 45643 | 51,726 | 50,725 | 48,168 | 47,259 | 48,820 | 245,736 | 47,517
Acetic anhydride, produection___._..______ 64,305 [ 61,546 | 67,377 | 67,140 | 76,886 | 81,027 | 84,238 | 85,266 | 86,675 | 75,985 | 80,808
ﬁfet}s;lsiali(tzﬁlif acid (aspirin), production 1,570 1,473 1,223 943 1,240 1, 569 1,907 1,774 2,034 1,495 2, 144
cohol, ethyl:
Produetion__.____.___.__________ thous. of proof gal__| 35,429 | 33,631 | 33,444 | 31,755 | 36,560 | 41,481 | 39,048 | 41,109 | 42,654 | 41,373 | 37,131 46, 363
Stocks, end of month, total__________________ do_...{ 29,418 | 28,051 26,510 | 26, 591 28,542 | 28,908 | 26,043 | 24 441 27,775 | 33,582 | 28,700 { 36,190
In mdustnal alcohol bonded warehouses . ldo- . 20,791 18,734 | 7 17,529 18,012 19,880 | 23,517 | 20,780 | 20,360 23, 460 29, 206 21,834 31,694
In denaturing plants 9,317 8, 980 8, 579 8,662 5, 390 5,263 4, 081 4,315 4, 287 6, 866 4, 496
Used for denaturation. . 35,275 | 33,601 | 30,793 | 35,910 | 37,551 [ 35180 | 41,087 | 38,319 | 35674 | 36,224 40, 651
Withdrawn tax-paid_.. ... ___________ 736 1,044 1,072 725 812 901 942 , 163 741 903 758
Alcohol, denatured:
Produetion. ... —ceoocoo .o 19,047 ; 18,133 | 16,665 | 19,403 | 20,648 | 19,041 | 22,218 | 20,672 | 19,290 ] 19,592 { 21,885
Consumption (withdrawals). 19,886 | 19,046 | 17,752 | 19,005 | 21,534 | 18,042 { 22,98t | 21,808 | 19,676 § 19,970 | 21,895
Stocks, end of month________________________ do.___ 11 064 9, 746 8,181 5,978 5, 561 4, 607 5,576 4,978 3,870 3, 571 7,288 3,470
Creosote oil, production. .. thous. of gal_. 9,796 | 10,414 } 11,052 9, 603 9,171 10, 895 9,812 | 10,244 9,936 9,729 9,799 , &
DDT, productlon ________ _--thous. of 1b__{ 11,522 | 11,766 | 12,880 | 11,023 11, 058 9, 306 9,193 8, 932 9,017 8,870 10, 313 10, 451
Ethyl acetate (85%), production.._______.._____ do.___ 6,371 7,420 6, 061 8,151 8,038 7,416 6, 938 9,801 9, 002 9,074 | 27,837 6, 281
Ethylene glycol, production do_.__| 89,577 | 97,156 | 98,873 | 98,789 | 106,183 | 109,117 105 236 104 543 106 358 1 103,997 | 99,620 | 106,806
Formaldehyde (379, HCHO), production._ ... do-___| 111,620 | 105,163 104 614 100 606 | 93,383 103 324 105 068 123 410 117 081 | 104, 466 )2 110 265 | 111,467 104 663 |__.___._.
Glycerin, refined, all grades:
Productloq _____________ 20,799 | 21,556 ) 21,873 | 17,918 | 16,853 | 22,012 | 21,770 | 22,909 | 19,799 | 20,465 | 20,701 18, 822 17,840 | 18,112
Consumption 16, 641 16,026 | 17,782 | 15,904 | 15,638 | 18,022 16,767 | 18,692 16, 211 14, 470 16, 544 15,658 | 14,731 15, 602
Stocks,endofmonth________________________ do....| 52,058 | 54,348 | 65,005 | 53,629 | 52,065 | 53,635 | 55,452 | 54,288 | 53,739 | 61,149 | 54,080 | 61,420 | 62,163 | 60,416
Methanol production:
Natural _______________________ thous. of gal__ 197 193 201 187 186 165 101 107 134 148 163 165 167 |-
Synthetie ... do_ 18, 701 16,647 | 16,320 | 14,108 | 16,692 [ 18,000 | 16,489 | 18,665 | 17,747 19,588 | 217,800 {18,197 | 16,965
Phthalic anhydride, produetion._..___. thous. of 1b__ 27,080 | 30,226 | 31,444 | 30,519 | 27,400 | 24,240 | 29,653 | 30,317 | 31,231 31,913 | 28,902 | 25,436 | 22,638

r Revised. ? Preliminary.
uted by months.
@ Includes data not shown separately.

1 Excludes quantities produced and consumed in making meta, ortho, and sesquisilicates.

¢ Based on annual total including revisions not distrib-

IRevisions for January-November 1956 will be published later; revised 1955 figures for phosphoric and sulfuric acid are available upon request.
o'Data (except for alcohol) are reported on basis of 100- percent content of the specified material uniess otherwise indicated.



May 1958 SURVEY OF CURRENT BUSINESS S-25
Unless ot:terwise stated,hstatistics through 13)56 am} 1957 1958
descriptive notes are shown in the 1957 edition of T
Septem- Novem- | Decem- | Month-| Janu. | Febru-
BUSINESS STATISTICS March | April | May June July | August Uo7 | October | ™y 0 ber lyavg. | ary ary | March
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)® thous. of short tons__.{ 1,307 1,722 1,178 647 286 185 301 411 334 287 1708 339
Exports, total @ oo receeaaaeaes short tons..| 571,825 | 605,734 | 547,058 { 560,382 | 567,635 | 582,497 | 503,418 | 464,974 | 392,048 | 361, 631 | 495,781 | 310,929
Nitrogenous materinle ~do....| 136,255 | 117,457 | 120,399 | 81,768 | 73,4141 87,709 | 57,439 | 89,941 | 70,852 | 72,221 | 88,939 | 60,753
Phosphate materials do._..| 334,222 | 364,178 | 366,275 | 421,374 | 437,157 | 440,652 | 394,737 | 327,238 | 264,064 | 272,165 | 345,483 | 216, 263
Potash materials. . do.... 66 979 | 86,548 | 27,059 | 45,042 | 37,482 | 26,145 | 34,449 , 41, 859 7,7 38, 16, 992
Imports, total @ .__._ ~do.___| 211,583 | 260,485 | 214,305 | 181,884 | 123,050 | 181,947 | 180,198 | 192,190 | 205,134 | 211, 548 | 194,443 | 298, 502
Nitrogenous materials, total @ ... ..o .. do___.| 115,218 | 167,161 | 144,266 | 139,344 | 75,805 | 105,840 | 108,899 | 106,965 § 155,271 { 160,757 | 124, 511 | 220,121
Nitrate of soda. . ...c....__. 23,566 | 94,180 i 84,590 | 71,461 | 26,160 | 36,049 | 36,449 | 21,724 3 50,771 | 48,745 ] 36,109
Phosphate materials 12,138 , 582 | 10,103 7,343 § 11,237 | 12,027 7,256 | 17,838 | 10,079 9,439 | 10,338 1 14,813
Potash materials_ . 32,6221 24,101 7,969 4,145 18 023 | 41,678 | 35,839 | 41,7201 22,839 | 26,194 27 435 | 39,905
Price, wholesale, nitrate of soda, crude, f. 0. b. cars,
port warehouses....coo—.—o_______ dol. per short ton..] 49.50 49. 50 48.00 48.00 48.00 48.00 48.00 foeo .o 49.75 49,75 | 248.86 49.75
Potash deliverie short tons._} 266,028 | 269,417 | 165,546 | 121,134 | 90,904 | 114,455 { 158,612 | 113,306 | 160,852 | 124,833 | 160,920 |*173,131 | 153,373 | 245,330
Superphosphate (1009 available phosphoric acid): .
Production.... short tons..| 229,529 | 225,072 § 211,784 | 170,519 | 162,974 | 170,834 | 188,705 | 216,276 | 205,821 | 212,708 | 202,776 |-222,379 'élo, 399 | 230,127
Stocks, end of month -..do....| 322,033 | 233,405 , 881 | 271,568 | 308,380 | 321,274 | 339,729 | 337,193 | 369,039 | 401,707 | 328,772 {r417,598 ir410, 015 | 358,883
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder. . _._.......___ thous. of Ib_. 246 223 137 107 210 195 307 209 352 340 307 293 259 294
“ I-l{Iigh(ex(ﬁosi)ves. - do-___.| 71,654 | 79,924 | 82,235 78,911 | 82,007 | 80,288 | 86,887 : 82,141 | 69,603 | 68,154 |376,504 ] 64,719 | 58,393 | 61,394
Sulfur (native):
Production thous. of long tons. . 472 462 429 440 460 470 445 462 446 472 458 461 415 420
Stocks (producer %1 D do....| 4102 4,049 4,093 4,087 4,153 4,173 4,273 4,305 4,355 4,423 4,175 4, 540 4,621 4,621
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats and greases:d"
Tallow, edible:
Productiond. . ... thous. of 1b__| 23,806 | 23,619 | 28,854 | 23,400 22,102 | 25682 | 23,377 23,046 | 25786} 23,132 | 24,647 | 24,755 { 25608 { 22,503
Consumption, factory¥ff__.._..____._________ do....| 22,453 | 22,503 { 28,510 | 23,265 | 23,855 { 24,260 | 24,086 | 23,850 ( 23,137 | 17,763 | 23,575 | 20,791 | 25,430 | 22,900
Stocks (incl. refined grades), end of month...do....| 20,668 | 20,469 } 19,680 | 17,364 | 17,107 | 16,900 | 15,055 | 13,352 13 901 ] 19,763 | 17,915 | 23,458 | 23,927 | 20,69%
Tallow and grease (except wool), inedible:
Produetiond . .. 215,198 [ 208, 585 | 230,325 | 212, 554 | 211,120 | 227,447 | 208,097 | 237,040 | 223,282 { 211,279 | 221,757 } 231,653 | 203, 628 | 193,459
Consumption, factory{} _do_ 146,703 | 139,888 | 143,522 | 130,684 | 109,670 | 152,561 | 140,566 | 155,053 | 137,141 | 132,330 | 138,908 | 148,147 | 126,104 | 135,987
Stocks (excl. refined grades), end of month. ~do.__. 288,052 | 254,929 | 248,253 | 250,302 | 253,161 | 247,307 | 231,469 | 239,287 | 249,102 j 270, 070 269 073 | 267,193 | 244, 655 | 228, 550
Fish and marine mammal oils:A
Productiont. 411 1,358 | 12,280 ( 19,010 ) 34,146 { 25,742 | 22,958 | 23,743 8, 387 6,419 1 13,000 384 * 440 470:
Consumption, factoryi. . 10,522 | 11,570 | 12,423 | 11,177 | 12,161 10,785 ¢ 12,249 § 13,753 | 10,640 | 12,3291 12,160 | 10,209 | 9,619 | 10,574
Stocks, end of month._._______.________.______. 59,407 | 54,107 | 57,332 | 66,412 | 83,788 | 77,512 82,085 | 92,372 89,110 | 78,480 | 74,940 | 71,148 |+ 66, 532 1
Vegetable oils, oilseeds, and byproduects:
Vegetable oils, total:
Produetion, erude. ... ... 582 501 472 416 436 464 486 661 641 599 541 614 528 552
Consumption, crude, factory?... 508 471 455 471 420 464 438 585 537 531 496 606 540 659
Stocks, end of month:§
Crude. oo eeeaen 616 605 507 476 492 462 478 511 609 675 560 659 648 668
Refined 463 456 416 367 313 272 242 269 306 325 361 337 348 411
BXPOrtS. o oo eceen thous. of 1b__j 203,824 | 114,055 | 76,550 | 158,024 | 77,253 | 88,234 { 68,911 { 93,305 | 55,146 | 130,156 | 114,875 [ 89,169 | 44,651
Tmports, total _..do.___[9750,330 {r 39,390 |r40,067 | 32,615 |~37,157 | 39,481 | 30,084 | 43,555 | 39,887 | 50,799 | 40,497 | r 49,254 | 30,341
Paintoils. .. .d 2,034 4,769 9, 855 4, 800 5, 668 1, 707 385 1,885 1,157 987 3,242 1,795 3,496
All other vegetable oils _|er48,297 §r 34,621 | 30 212 | 27,814 | r 31,489 37 774 | 38,609 | 41,670 | 38,730 | 49,811 | 37,255 | 47 459 26 845
Copra:
Consumption, factory .. .....ooooo_._.i 26,621 | 27,222 | 27,325 | 21,887 | 26,663 | 25274 | 25503 | 32,627 | 32,450 | 32,554 | 27,740 | 31,469 | 20,334 ( 22,333
Stocks, end of month 27,178 | 20,235 | 13,219 8,748 | 12,354 | 13,504 9,824 | 15065 | 23,979 [-_._____. 216,279 | 16,721 18,122 | 10,761
TPOrtS o oo 31,372 ) 23,231 3 15,701 | 30,015 | 22,787 | 22,751 | 39,410 | 36,483 | 30,183 | 26,856 | 32,120 | 16,416 |--._. ..
Coconut or copra oil:
Production:
Tude___._ . 34,081 | 34,459 | 35,415 | 28,488 | 33,758 | 32,300 | 32,604 | 41,588 | 41,069 | 41,574 | 35447 | 40,167 | 25146 | 28,49
Refined_.. ... do..._| 42,310 | 36,211 | 34,962 | 34,364 | 33,108 , 421 | 18,226 | 51,702 [ 34,712 | 29,178 | 34,231 | 36,367 | 36,425 | 37,823
Consumption, factory:
Crude _do._._} 61,9691 55205 | 54,162 | 51,142 | 47,879 | 54,793 | 32,816 | 76,573 | 53,019 48,5331 52,732} 55516 | 52,0461 55078
Refined. ... do__..| 37,400 | 37,082 | 33,266 | 35,729 | 32,050 | 35776 | 24,595 | 41,806 | 32,532 | 29,526 | 33,314 | 33,107 | 30,766 , 863
Stocks, end of month:
rade.__. 61,720 | 57,866 1 50,849 | 40,881 | 40,617 | 36,976 | 52,208 | 37,065 | 38,821 | 56,840 | 50,854 3 57,329 | 46,641 | 41,368
Refined... 15,260 | 13,085 | 11,436 9, 027 9,259 | 10,023 4,467 | 11,245} 11,913 | 12,287 | 11,160 | 11,065 | 11,163 | 12,485
c Izgports(.1 19, 690 15 245 | 10,060 | 10,995 | 12,378 | 17,813 | 16,329 4, 14, 460 ,009 | 15,201 19,776 10,589 | oaans
ottonseed:
Receiptsat mills_.____.____. 25 10 11 10 101 238 504 1,140 932 925 338 273 81 36
Consumption (crush 400 278 224 147 120 142 346 646 610 542 380 522 407 325
Stocks at mills, end of month.. 801 533 320 183 164 260 418 912 1,233 1,616 770 1,367 1,042 753
Cottonseed cake and meal:
Production__..._.__________ 192,415 | 135,735 | 112,023 | 72,366 | 58,531 | 71,002 j 166, 582 | 299, 826 | 280, 242 | 246,686 | 180,632 | 238,031 | 186, 389 | 148,545
o Stttocks a(i{ n}%lls, egd of mont! 263,956 | 279,436 | 203,212 | 287,779 | 261,816 | 209, 556 | 209,213 | 249,383 | 261, 578 | 246,341 | 247,935 | 241,455 | 224,694 | 197,903
ottonseed oil, crude:
Production_______.._ 139,383 | 99,742 | 81,445 | 53,509 1 42,677 | 48,393 | 114,715 | 223,002 | 203,699 | 180,635 | 130,449 | 174, 440 | 140, 101 { 110,930
Stocks, end of monthi _do..__| 142,267 | 116,696 | 107,760 | 70,242 | 48,915 36,787 | 64,027 | 108,132 | 127,828 | 124,341 | 107,135 | 129,699 | 136, 965 | 124,819
Cottonseed oil, refined:
Production ... . do....| 106,524 | 00,323 | 74,543 | 65,405 | 54,947 | 43,777 | 75,529 | 130,973 | 133,777 | 131,698 | 100,350 | 138,290 | 108,729 | 109,427
Consumption, factory}. ... _do.___] 109,669 | 100,139 | 106,040 | 105,878 | 101,717 | 103,764 | 94,429 | 116,520 | 109, 610 | 107,956 | 108,491 | 115,273 | 94,796 | 92,916
In margarine..._..__. _..do____| 26,118 20,579 | 19,669 { 13,573 | 14,365 15,048 | 15571 | 18,008 | 15685 15619{ 19,619 | 17,777 | 14,736 | 10,263
Stocks, end of montht. ____.____ _mil. of Ib__ 285 278 245 205 154 99 82 95 114 132 187 152 161 189
FlPrice,dwholesal(E, drums (N. Y.).o...__ dol. per 1b.. . 223 195 . 180 .180 .190 .185 . 180 .195 . 195 . 205 .198 . 205 . 205 ». 205
axseed:
ggi.)du%tion (crop estimate) .. ......_. thous. of b, |- cccaeoo{emmcaeccc]rmccmcc oo mm e fememcaecfecicmc e [emremmcan [m e e e | e 425,754 oo e
mills:
Consumption___________________._________ 2, 586 1, 500 1, 561 1, 508 3,055 3,373 2, 981 2,730 2,373 2,069 2,357 1,854 1,942 2,312
Stocks, end of month - 2, 066 1 748 1,422 2,352 2,777 2,615 3,707 3,794 4, 662 4,414 3,042 4,719 4,155 2, 847
Price, wholesale, No. 1 (Minneapolis).dol. per bu_. 3.23 3 17 3.16 3.07 3.07 3.25 3.40 3.40 3.35 3.42 3.27 3.34 3.21 3.10

r Revised. » Preliminary. ¢ Revisions for vegetable oil imports for January and February 1957 (thous. 1b.): Total—47, 120; 26,479; all other—44.645; 23,297.

States, inecluding Virginia. 2 Average for 11 months.

(total consumptlon and stocks, March-May,

3 Based on annual total containing revisions not distributed by months.
eaStateq represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Vir-
ginia, consumption in that State is as follows (thous. short tons): 1957—January-March, 277; April-June, 323; July-September, 79; October-December, 66,
@ Includes data not shown separately. *For data on lard, see p. S-29.
{Revisions for 1954-October 1956 for edible tallow and for 1956 for the following indicated series will be published later: Inedible tallow, and fish oils (production and consumption, January-
September); total vegetable oils (production, January, February, May, and June; consumption and stocks, January-September); crude cottonseed oil stocks, May; refined cottonseed oil

¢ December 1 estu:nate of 1957 crop.

YConsumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, ete., include such quantities.
ABeginning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, cod-liver, and other oils, and stocks include only the quantities of

these oils held by producing firms.

1 Based on data for 11



$-26 SURVEY OF CURRENT BUSINESS May 1958
Ux‘\lless otherwise stated,hstatistics l:hnl)u5gh }1956 an . 1957 1958
escriptive notes are shown in the 1957 edition of X Septem- Novem-| Decem- | Month-| Janu- | Febru-
BUSINESS STATISTICS March | April May June July | August ber October ber ber Iy ave. ary ary March
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Continued
Linseed oil, raw:
Produetion. .. ool 52,970 | 31,106 | 31,929 30,533 | 61,488 | 68,387 | 58 787 | 52,%20 | 45609 | 39,771 | 47,168 | 35,847 ! 37,788 | 44,166
Consumption, factory_._._______ 39,009 | 40,800 | 35,442 42 438 38 627 | 48,496 | 43 661 | 43348 | 35696 | 27,308 38 834 | 32,616 | 29,177 | 35,016
Stocks at factory, end of month__ 144, 223 | 135, 446 | 123, 646 69 912 | 71,442 ] 73,240 | 72,649 | 64,345 75,380 | 89,258 | 96,603 | 87,420 [ 95,766 | 103,080
Price, wholesale (aneapohs) .131 127 .127 L1127 V127 .133 .142 .148 .149 . 150 .136 . 150 T 148 » 143
Soybeans:
Production (crop estimate).......__.thous.of bu. .| .. | h b o L 00 N N RSN BN S .
Consumption, factory 28,009 | 27,328 | 26,476 | 724,603 | 24,354 | 25387 | 22,245 { 28,084 | 29,227 1 28,417 ] 26,680 | 31,091 | 27,104 | 30,850
Stocks, end of month__.____ oo . 44,232 | 33,533 | 24,678 | 18,724 | 18,655 | 12,778 6,370 | 66,741 | 80,467 | 78,863 )| 42,241 | 70,0610 | 62,897 57,983
Soybean oil:
Production:
) ) 10 L PP, 313,006 | 298,230 | 289,605 | 271,970 ) 268,757 | 276,614 | 244 415 | 306, 746 | 313,366 | 299, 940 | 289, 585 | 328,321 | 288,663 | 330,112
Refined. .. ____ ... 220 333 | 213,476 | 217,495 | 238,089 | 211,177 | 241,083 ?10 216 | 252,453 | 240,139 | 248,735 | 228, 575 | 292, 857 | 276,880 | 280, 886
Consumption, factory, refined} 210 687 | 207,436 | 213,302 | 235,912 | 202, 512 222 759 221 872 | 247,401 | 231,439 | 249, 682 | 222,881 | 285,901 271 887 | 255,936
Stocks, end of month:
TUAe . . o 150,434 1 173,139 | 195,853 | 180,480 | 217,629 | 199,167 | 182,123 | 194,319 | 249,323 | 281,268 | 190,649 | 261,537 | 242, 552 | 264, 850
Refinedi. . _do. 97, 821 97 212 | 101,845 | 98,325 | 98,925 [ 113,725 | 103,781 | 110,813 | 125,027 { 124,738 | 106,346 { 114,704 | 116,994 | 142,617
Price, wholesa]e refined (N. Y.) oo dol. per b.. . 200 185 .175 .175 .175 175 170 .170 .170 .170 .180 .170 170 » 170
Margarine:
Prﬁduchon __________________________ thous. of 1b__| 120,472 | 122,897 | 116,196 | 98,088 | 109,977 | 116,812 | 120,737 | 137,803 | 128,788 | 134,716 | 121,712 | 150,862 | 135,202 | 124, 382
Stocks (factory and warehouse),end of mo....do____| 34,814 | 27,426 | 20,963 | 28,855 | 25,444 | 28,453 | 27,303 | 29,391 32,205 | 26,392 | 29,355 | 28,930 | 34,324 | 36,625
Price, wholesale, colored, delivered (eastern U. 8.)
dol., per 1b_. .202 .282 .275 .275 .275 275 275 L2758 .275 .275 . 280 . 275 .275 »275
Shortening:
Productiond. .. oo thous. of Ib__| 129,420 | 127,363 | 150,741 | 147,478 | 131,433 | 160, 503 | 160,293 | 176,608 | 168, 555 | 150,971 | 150,636 | 175,410 | 167,332 | 149,601
Stoeks, end of month.____ . ___._..__.__. ... do.__.| 138,595 | 129,987 | 123,001 | 130,125 | 118,022 | 108,393 | 112,674 | 112, 538 | 114,493 | 120,337 | 122,332 | 116,209 | 124,689 | 134, 781
PAINTS, VARNISH, AND LACQUER
Factory shipments, total. __._____._.__.__ thous. of dol__| 130,966 | 145,055 | 157,560 | 152,809 | 148,162 | 152,080 | 132,566 | 134,032 | 113,689 | 95,418 | 133,359 | 120.276 | 103,995 | 117,438
Industrianl sales_.___.____ ... . ---| 55,378 | 57,566 [ 59,768 | 55370 | 55,244 | 57,600 | 50,863 | 56,160 | 49,571 | 42,464 | 53,722 | 49,320 | 42,498 | 45,216
Trade sales. STldol | 75,588 | 87,489 | 07,801 | 97,529 | 92,918 | 94,480 | 81,703 | 77,863 | 64,118 | 52,95¢ | 79,637 | 70,956 | 61,497 | 72,222
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes.._.___._______ thous. of tb_.| 4,253 3,823 3, 658 4,094 2,872 3, 580 4,186 3,813 3, 653 3,885 1 23,716 | r 3,564 3,283 |
Molding and extrusion materials_ _ 7,168 7,672 7,794 6, 621 7,200 9, 098 9, 663 7,624 7,778 | 27,849 6,138 6,677 | ___
Nitrocellulose sheets, rods, and tubes._ B 357 412 270 233 318 281 330 339 360 2331 348 290 | ..
Other cellulose plastics. oo cooouocovooo 528 466 468 341 511 495 546 344 259 446 874 671 | ...
Phenolic and other tar acid resins_._..._.___.. 35,442 | 39,251 | 35561 | 32,607 | 37,043 | 37,406 | 45317 | 37,769 | 34,879 | 237,745 | 38,813 | 32
Polystyrene______ .. _.__..___. 48, 871 48,508 | 43,309 | 38,880 | 46,520 | 48,496 | 52,759 | 47,811 | 45,903 | 46,817 [r 41,701 | 42,216 |.
Urea and melamine resins 24,217 1 23,971} 22,268 | 18,057 | 23,597 | 23,486 | 25933 | 22,926 | 23,004 | 223,262 |r 25,630 | 21,871 |.
Vinyl resins - 67,640 y 71,363 } 68,327 | 63,272 | 72,263 | 72,238 | 77,088 | 71,535 | 66,458 | 269,165 | 68,977 | 58,327 |_
Alkydresins.._ .. ... 32,382 | 34,715 | 32,120 | 27,858 | 29,228 | 20,993 | 82,979 | 24,937 | 24,056 | 230,410 §} 27,927 | 25,698
Rosin modifications. . o ... 10,508 | 11,749 | 11,000 9,149 | 10,048 | 10,442 | 10,991 9,097 7.590 | 210,157 | 10,340 8,480 | ...
Polyester resins__.___.__.____ 8, 961 8, 525 8,178 7, 209 7,336 6, 664 A 6, 589 6.546 | 27,688 § r 7 533 7,910 {.___._._
Polyethylene resins. .__._.___ 51,793 56 170 | 56,074 | 55,357 | 58,349 | 60,184 | 62,552 | 62,936 | 68,510 | 257,874 | 69,522 | 61,824 |_____._._
Miscellaneons . - o o oo 15,711 15 118 | 14,900 | 14,428 | 15313 | 15874 17, 681 16, 046 14 741 | 215,255 [7 15,677 | 13,101 |___.___ . _
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total}
mil of kw.-hr__| 59,765 | 57,702 | 58,000 | 58,090 | 61,191 | 62,649 | 58,335 | 60,297 | 58,667 | 60,888 | 59,642 | 62,216 | 56,219 | 59,158
Electric utilities, total d 52,447 | 50,669 | 51,699 { 52,053 | 54,348 | 565,449 | 51 573 | 53,157 | 51,788 54 029 ) 52,615 | 55,363 | 50,056 | 52,623
Byfuels...._____.___.__... R 41,008 | 38,622 | 30,900 | 40,873 | 43,534 | 45416 | 42,201 | 43,116 { 40,886 | 41,507 | 41,770 | 42,838 39,082 | 39,917
By WaterpOwer .. oicoeeceaes 11, 439 12,047 | 11,800 11,180 | 10,814 | 10,033 9,282 | 10,041 | 10,902 | 12432 | 10,845 | 12,525 10,974 | 12,706
Privately and municipally owned utilities...do___.} 42,349 | 40,641 | 41,190 | 41,590 | 43,532 | 44,585 | 41,742 | 42,956 | 41,651 | 43,653 | 42,396 | 44,454 | 40,238 | 41,693
Other producers (publicly owned)._.________ do____| 10;008 | 10,028 | 10,509 | 10,463 | 10,816 | 10,863 | 9,831 | 10,201 | 10,137 | 10,376 | 10,219 | 10,910 | 9,817 | 10,930
Industrial establishments, total_.__.._._.____. do....[ 7,318 7,033 7,210 6,937 6,843 7, 200 6,762 7,140 6, 879 6, 860 7,027 6, 853 6,164 6, 535
Byfuels__. . ... ---do....| 7,005 6,724 6,917 6, 678 6, 628 6, 999 6, 559 6,918 6, 631 6, 568 6,769 6, 544 5,874 6, 206
By waterpower. .. do.... 313 310 293 259 215 201 203 222 249 291 258 309 289 329
Sales to ultimate customers, total (EEI)f.___.__. do_...{ 346,167 | 45,671 | 45354 | 45613 | 46,349 | 47,976 [r 47,382 | 46,304 | 46,042 | 47,062 | 46,486 (48,433 |________|..___._..
Commercial and industrial:
Small light and power.._. 37,440 7,324 7, 440 7,935 1 8,685 8,839 8, 680 7,969 | r7,772 7,932 7,929 | 78,144
Large light and power.._. 323,500 | 23,679 | 23,996 | 23,815 | 23,068 | 24,026 | 23,845 | 24,120 | r 23,367 | 22,011 23, 561 | 22, 603
Railways and railroads. 379 361 r 334 312 316 322 315 326 331 362 345
Residential or domestic.. - _ 312,618 | 11,970 | 11,310 11,205 | r 11,710 | 11,996 | 11,897 | 11,493 | 12,322 | 13,553
Rural (distinet rural rates)__ - 773 922 903 985 1, 258 1, 339 1,189 908 741 730
Street and highway lighting. 429 393 370 347 357 388 415 457 491 516
Other public authorities. .- 965 969 r 950 958 995 1, 007 r 985 7 989 982 1,012
Interdepartmental . .. ... . . . ... do-._. 54 53 51 56 60 59 56 42 36 46
Revenue from sales to ultimate customers (Edison
Electric Institute)t . . ... thous. of dol._|*762,231 |r751, 689 | 746,672 ( 758,054 | 777,509 | 796,383 |r793,263 | 771,174 1r 773,505 | 798,014 {2774,134 | 824,613 {..__._._ | _._.___
GAS
Manufactured and mixed gas (quarterly):d
Customers, end of quarter, total.______._ thousands..| 3,314 | |occeaao. 3,282 | e 3,208 || aaeae 3,137 | 43,235
Residential (inel. house-heating) , Of 2,928 | 43,020
Industrial and commereial . __ . _..___.__. 207 4213
Sales to consumers, total.._._________ 592 4 576
Residential (incl. housc-heating) 431 4416 |
Industrial and commereial ... .. _.___.__. 153 4152
Revenue from sales to consumers, total
thous. of dol..| 115,093 |_ 4 80, 139
Residential (incl. house-heating) . _.________. do._..{ 91,938 - 461,908
Industrial and commercial d 22, 550 13,132 417,451

r Revised. » Preliminary. 1 December 1 estimate of 1957 crop.

above): Total sales, 47,692; small light and power, 7,643;

1 Revisions will be published later for indicated series as fol

large hfht and power, 23,758; residential, 13,596; revenue from sales, 785,366.

2 Based on annual tnotals eontaining revisions not dlstrlbuted by months.

3 Revisions for January 1957 (units as
Quarterly average.

1956; electric-power sales and revenue, January-December 1956, Electric-power production revisions for J anuary—December 1956 appear on p. 20 of the March 1958 SURVEY.
J'Totals include data not shown separately. Rewisions for 1st and 2d quarters of 1956 are available upon request.

lows: Soybean oil consumptlou and refined stocks, March-May 1956; crude stocks, April 1956; shortening production, March



May 1958 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated,hstatistics lt‘hn;ugh ld!-)56 tmdf 1957 1958
descriptive notes are shown in the 1957 edition o P ehr-
BUSINESS STATISTICS Mareh | April | May | June | July |August|SePEM-| Qctoner | Novem-| Decem-| Monthe | Janu- | Bebrtc | narcy
ELECTRIC POWER AND GAS—Continued
GAS~—Continued
Natural gas (quarterly):s
Customers, end of quarter, total_________ 26,745 | |oeociae| 26,705 | |eceeeao 126, 944
Residential (incl. house-heating) .- 24,624 |____.____\________| 24,637 | ______|oeeo_____ 124, 845
Industrial and commereial ... ____.____.____ d 2,002 (________{_______| 2040 | . |eeo.____. 12,070
Sales to consumers, total.___._._._.__ 23,052 § o |eeaooo) 16,898 [_________{________. 118,328
Residential (incl. house-heating) 10,308 | a|oeeeeal| B125 | |_____. 15,991
Industrial and commereial . _______._.______ 11,826 |0 omameeo| 13,030 | |oeooo 111,493
Revenue from sales to consumers, total thous. of dol__{1, 200,577 ________ | 851,014 602,220 | ooei|ociiaaos 1,007,524 [t 937, 834
Residential (incl. house-heating)__ 827, 568 1 466, 161 241,043 |_ o |oeeaeas 573,113 {1 527,194
Industrial and commereial_____ . _._._..____ 437, 858 365, 489 339,062 | ________{_o____. 410, 165 |1 388, 144
FFS CCO
ALCOHOLIC BEVERAGES
Beer:
Production. . ___ ..ol 7,611 8,081 9,007 9,011 9, 803 8,354 6,838 6, 769 5,247 5,952 7,455 6,774 6,273 7,277
Taxable withdrawals__ 6,439 6,992 8,201 8, 247 9,191 8,482 6, 884 6, 517 5,723 6, 420 7,031 5.938 5,235 6,235
DfSttql(iki, en_d.tof month 10 261 10,931 11,211 11, 451 11, 469 10 805 10, 333 10,135 9,337 8,495 10, 295 8,041 9, 618 10 233
istilled spirits:
Production. _____________._._.... thous. of tax gal__| 18,869 | 19,033 | 19,307 | 14,063 8,478 | 11,002 | 23,650 | 34,060 | 21,866 [ 19,412 [218,941 | 19,732 | 18,808 | 19,770
Consumption, apparent, for beverage purposes
ous. of wine gal__| » 16, 813 15,264 17, 868 16, 443 15,121 16, 994 16,047 | 7 20,808 | 22,052 24,352 17,673 14,515 ... e
Tax-paid withdrawals..___._____ thous. of tax gal 12,420 | 11,190 | 12,201 12,887 | 10,316 | 11,568 | 13,7¢6 | 19,463 | 16,014 | 11,042 | 212,623 | 10,279 | 10,990 | 12,523
Stocks, end of month_______________________. _| 845,408 | 850,996 | 854,885 | 853,012 | 848,118 | 845,122 | 842,191 | 838,122 | 836,771 | 842,162 | 844,789 | 849,714 | 853,804 | 858,371
“Iﬁn];(orts _______ ---thous. of proof gal__ 1,973 1,965 A 1,936 2, 1,942 2,579 3,532 3,644 3,129 2,356 1,744 L848 .
isky:
Production________. _thous. of tax gal..| 12,118 [ 12,500 | 10,776 8, 067 4,048 5, 262 8,214 | 12,189 | 11,743 | 11,917 9,959 § 11,951 | 11,477 | 12,676
Tax-paid withdrawals_._________________ . __ do.___ 6, 626 5,432 6,214 6, 404 4,177 5,482 7,604 10, 283 9,170 5,787 6, 537 5, 520 6, 009 6, 285
Stocks,end of month__.___________._________ do_.._| 785,536 | 740,710 | 743,488 | 742,872 | 741,197 | 739,048 | 736,320 | 734,308 | 733,948 | 737,587 | 737,363 | 742,111 | 745,319 | 749,043
Imports_______________________ ous. of proof gal..} 1,733 1, A 1,7 2,024 1,740 2,332 3,159 , 31 2,7 2,112 1, 570 1,640 .. __.
Rectified spirits and wines, production, total @
thous. of proof gal__{ 5,148 5,248 5,629 6,926 5,332 5,611 7,227 | 10,532 8, 931 6, 256 6,345 4,915 5, 531 5, 888
WK Y - o ool do._..{ 4,016 4,170 4,382 5,615 4,171 4,219 5,918 9,023 7,553 5,095 5,122 3,805 4, 586 4, 870
Wines and distilling materials:
Effervescent wines:
Production___________.______.._ 237 282 155 336 172 187 178 218 221 251 272 239
Taxable withdrawals_. 183 173 105 155 184 276 329 308 186 166 119 138
Stocks, end of month._ 1,755 1,840 1,877 2,039 2,007 1,892 1,722 1, 609 1,767 1, 668 1,814 1,949
Imports . e e 67 36 49 59 9 104 141 64 52 34 f .
Still wines:
Produetion__ . oo 1,012 1,984 1,049 4,132 1 42,227 | 69,443 | 12,774 3,727 | 12,269 2,410 1,720 2,059
Taxable withdrawals__ 11,295 10, 421 9, 248 10, 888 13, 680 15, 355 12,476 12, 332 11,762 11, 507 10, 792 12,732
Stocks, end of month.__ 149,601 | 139,115 | 130,148 | 122,608 | 149, 569 | 206, 200 | 203,882 | 190,765 | 166,020 | 181,670 | 171,126 160 482
Tmports. ool 9 649 621 457 509 620 843 81 90 644 622 488 1 ..
Distilling materials produced at wineries__._.. do_...} 1,540 1,871 866 1,332 1,192 1 10,566 | 97,449 | 123,025 | 25,263 5,044 }223,489 3,192 1,001 1, 861
DAIRY PRODUCTS
Butter, creamery:
Production (factory)f ... ... ... _.thous, of Ib__| 125,675 | 133,450 | 159,085 | 149,400 | 127,180 | 108,955 | 91,265 | 100,540 | 93,770 | 106,330 { 118,478 § 118,135 | 112,399 | 129, 400
Stocks, cold storage, end of month___._._._____ do. 40,915 | 61,996 | 95,998 | 147,013 | 176,061 | 171,815 | 145,262 | 126,921 | 109,373 | 87,312 | 101,956 | 86,114 | 87,684 {106,315
ClI’rlco Wholesalo 92-score (New York)___dol. per h._ . 604 . 604 . 602 . 601 . 601 . 607 . 624 .614 . 607 . 609 . 607 . 604 604 . 599
heese:
Production (factory), totald . _._.___.._ thous. of 1b._{ 115,610 | 130,705 | 162, 510 | 159,580 | 137,160 | 118,535 | 101,035 | 99,580 { 89,180 | 97,670 | 117,399 | 100,330 | 94,935 | 116,205
American, wholemilkt _____________________ do....| 82,160 95,660 | 126,505 | 124,990 | 105,135 89,1556 72,835 68, 810 59, 180 64,625 | 85,275 67, 605 64, 740 80, 255
Stocks, cold storage, end of month, total_....__ do____|7 398,095 |r401, 305 |r 435,024 [470, 788 | 500, 206 {r 513, 280 [r 502, 852 [r 408,427 {440,677 | 410,524 | 447,187 | 380. 531 |353,460 |~339, 873
American, whole milk .. |7855,658 [r 355,337 {391, 1562 [~ 424, 143 | 454, 504 |~ 460, 815 |7 458,427 | 429,443 ir 404,135 | 376, 618 | 404,972 | 344, 943 |7 318, 444 (307, 487
Imports N 4,325 | 3,955 4,202 2, 850 3 3,214 5, 144 4, 892 5,871 4,240 4, 562 3,898 (...
Price, wholesale, American, single daisies ((‘hl- .
CREO) e oo dol. per Ib.. . 390 . 390 .390 . 388 . 388 . 388 . 391 . 392 . 392 . 396 . 390 . 395 . 395 . 394
Condensed and evaporated milk:
Production, case goods:i
Condensed (sweetened) ..o thous. of Th_.| 6,380 6, 350 4, 250 3, 650 6, 050 4, 500 3, 950 4,475 3,300 3,350 5,157 4,150 2,700 4, 250
Evaporated (unsweetened) .. _.._..._._._... do.._.| 212,450 { 249,000 | 312,000 | 278,000 | 244,250 | 216, 500 | 170,900 | 162, 500 { 137, 200 | 143, 500 { 204, 938 | 145,000 | 135,000 | 175, 900
Stocks, manufacturers’, case goods, end of month:
Condensed (swnntonod) _______________ thous. of 1b.. 0,149 9,227 9, 547 9,416 8, 406 7,517 7,533 6, 634 6, 469 5, 834 8,201 5,384 4, 287 3, 501
E Evug)omted (unsweetened) .. .o . do..._| 83,250 | 154,153 | 244,663 | 368,927 | 421,722 | 438,666 | 428 868 | 379,641 | 262,925 | 215,465 | 273,198 | 158,966 | 108, 106 87,190
xports:
Condensed (swectened) . . oo covoeocmeen o 7,270 4,802 2, 536 1,444 3,153 3, 350 1,712 2, 504 1,513 1, 568 3,156 2,183 2,781 ...
Evaporated (unsweetened)______._._________ 15, 064 7,861 | 13,084 | 16,306 | 12,149 | 19,897 | 15,762 | 16,375 | 10,854 | 12,038 | 13,699 9, 547 6,881 |_____.__.
Price, wholesale, U. &, average:
- %va;ﬁ;{rated (unsweetened) - -..cowoo- 5.95 6.05 6. 06 6.05 6. 06 6. 06 6.05 6.05 6.08 6.14 6.03 6.15 6.15 6.15
uid migK:
Produetiont. . 10, €39 11,412 13,007 12,518 11, 597 10, 736 9, 538 9,379 8,771 9, 346 10, 532 9, 800 9, 482 10, 944
Utilization in m{d. dairy products 4,213 4, 647 5, 593 5,312 4, 593 3, 929 3,307 3,454 3,148 3,510 4,093 3.771 3, 565 4,217
Price, wholesale, U. S. average..._.__ 4.19 3.99 3.85 3.83 3.99 4.16 4. 40 4. 56 4.62 4.51 4.24 4.42 4.33 r4.16
Dry milk:
Production:}
Dry wholemilk_______ .. ___._._.__ thous. of Ib__ 7, 000 8, 600 10, 900 10, 100 8, 700 7,000 6, 700 8, 200 7,300 8, 400 8,108 7,100 5. 500 6, 000
Nonfat dry milk solids (human food). _._do._._| 153,600 | 171,800 | 215,700 | 200,200 | 151, 500 | 119, 200 89,400 | 100,460 | 104, 200 | 127,700 | 141,068 | 142,700 | 135, 100 | 165, 700
Stocks, manufacturers’, end of month:
Dry wholemilk_________.__..___.__.___ _do....| 9,578 9,758 | 12,014 | 13,552 | 13,941 | 12,736 | 11,095 | 11,671 [ 11,013 8,964 | 11.265 9, 423 7,281 7,503
E Non{at dry milk solids (human food)$..__.__ do__._| 80,724 | 95,571 | 139,730 | 167,774 | 154,706 | 131,546 | 107,023 | 92,804 | 83,253 | 85,688 | 109,214 | 87,334 | 82,238 | 89,345
Txports:
Drywholemilk____________________________ do--.. 3,607 4,858 3,940 3,183 4, 561 5,168 2, 681 3, 666 3,722 5, 350 4,019 3,000 3,610 1. o...._.
Nonfat dry milk solids (human food)....._. .| 12,552 | 24,418 | 18,200 | 29,933 {719,491 | 24,192 | 29,588 | 30,260 | 28,929 | 11,203 | 20,470 | 13,052 7,756 (oo
Price, wholesale, nonfat dry milk solids (hum-m
food), U. S. average ..co.o.ooo_.oo____ dol. per 1b_. 153 .154 . 153 .153 . 152 . 153 .153 152 .154 . 154 . 153 . 154 .153 152
r Revised. ? Preliminary. ! Quarterly average. 2 Based on annual total which includes revisions not available by months.

dTotals include data not shown separately. Revisions for 1st and 2d quarters of 1956 are available upon request.
@ Data beginning July 1957 exclude production of wines and vermouth; for July 1956-June 1957, such production totaled 146,000 gal.
{Revisions for the indicated iterns and for the periods specified are available upon request as follows: Butter, cheese (total and Amormn) dry whole milk, and nonfat dry milk solids (pro-
duction)—January 1955-September 1956; condensed milk and evaporated milk—January-September 1956; fluid mllk—Januar} -December 1956; nonfat dry milk solids (stocks)—January 195%-

December 1956,
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S-28 SURVEY OF CURRENT BUSINESS Mav 1958
Unless otherwise stated.hstntistics I:hnlmgh 3)56 am{_ ,,,,, I 1957 . . R 1958 R
descriptive notes are shown in the 1957 edition o
3 : .+ 1 Septem- Novem-| Decom- | Month-| Jatiu- | Febru- 3
BUSINESS STATISTICS ; March | April May June July | August %er October | "5 0 bor Iy ave. ary ary March
FOODSTUFFS AND TOBACCO—Continued
ol FRUITS AND VEGETABLES
Apples: !
%roductmn (crop estimate) ... ...____. thous, of buu. |- .ot oo | IR SR o |mrses | [
Shipments, carlot___.._____ -no. of carloads._|¢~ 2,099 | 1,807 | 1,020 r 266 r 144 r 56 r808 | r3,466 | v2,768 | 73,212 1,576 | 73, 199 | - Y3102 | 73 464
Stocks, cold storage, end of month_ ____ thous.of bu..| 7,128 3, 246 1,045 384 229 340 | 12,215 | 48,634 | 45621 | 37,368 | 15732} 25 310 |+ 1R, 229 9, 412
Citrus fruits, carlot shipments.________ no. of carloads__|¢r 8,052 | r7,850 | 9,724 | r8,630 | 7,299 | r5797 | 4,514 | r4,734 | 76,505 8, 573 7,159 | 7,059 1 r6,043 | 76 323
Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Fruits.__ ... _____ ...-thous. of Th__{ 341,520 | 292,185 | 272,005 | 375,067 | 408,120 | 550,700 | 566,338 | 545,002 | 522,747 | 494,275 | 438,367 { 143,980 (402, 077 | 361,732
Fruit juices and purees_ ... . .. do..._| 492,287 | 505,397 | 562,221 | 567,775 | 504,187 | 445 713 | 398,485 | 337,273 | 274,368 | 288, 625 | 435,755 | 362,743 (413,994 | 439, 761
Vegetables_ o s do....| 665,354 | 655,695 | 625,384 | 657,206 | 726,872 | 873,685 | 954,765 | 993,230 | 957,089 | 881,717 | 794,159 | 780,616 |r698, 325 | 621, 568
Potatoes, white:
Production (crop estimate) . ........_ thous. of ewt. ||| fecaao R PRI A - 1236268 | L faeei [ P,
Shipments, carlot _.._no. of carloads._|{2720,054 | r 17,492 [ r 18,650 | 20,031 110,849 | r 9,388 |~ 10.146 |~ 12,738 |  13.270 | 7 13,612 14,867 716,743 | 16,711 20 295
Price, wholesale, U. 8. No. 1 (New York)
dol. per 100 1h_. 3. 480 3. 540 3.930 3. 658 3.328 3.841 3.200 3. TOR 3.350 3.28% | 33.547 3. 800 3808 [ £5.209
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)__thous. of bu..| 72,520 | 769,472 | 57,885 71,950 | 49,117 | 60,195 49,873 | 35,497 | 60,335 | 64,199 ] 62,003 | 64,831 | 52,390 |... ... ..
Barley:
Production (crop estimate)._..__._______._.___. O JRURN P 1 435,605 (U P .
Receipts, 4 principal markets?t. 22,973 | 11,809 13,818 | 12,357 | 13,947 12 669 | 14,995 ; 11,860 9 604
Stocks, domestic, end of month: ;
Commercial__._ 30,111 25,343 22,224 31,253 40,120 44, 894 44, R55 41,471 39,203 37, 306 35,875 31,766 1 29, 080 25,073
Onfarms. .. _oeome e don L 105,813 [ b 242,265 | oo b L | 278 B30 | L . 209,236 [1158,211 |.__.._. . 149,199
Exports, includi 3,576 5, 697 3, 569 4,458 3,305 3,820 8§, 821 6, 600 10, 366 5, 065 9,011 7,179 f ..
Prices, wholesale (M innmpol
No. 2, malting. 1. 268 1.263 1.238 1.131 1.139 1.176 1.228 1,264 1.248 1.224 1.227 1.230 1. 250 1.259
No. 3, straight . . ... do.._.| 1.219 1.205 1. 188 1.036 1. 055 1115 1. 160 1.197 1.174 1.142 1. 161 1.172 1.185 1.187
Corn:
Produetion (crop estimate) . ... ____ mil.of b |- ||l - R PR IR 13,403 oo ool e
(rindings, wet process____._____ s.ofbu..| 11,313} 11,133} 12,023 ) 11.473 | 11,661 | 12,321 | 11,716 12,952 | 11,682 | 10,511 ] 11,616 | 11,822 | 11,136 | 11,638
Receipts, interior primary markets___._____... 1 60,072 | 47,066 | 32,770 | 17,203 17,375 1 21,525 | 16,864 | 20,520 | 39,700 | 53,974 | 34,103 | 46,017 | 29,586 | 37.744
Stocks, domestic, end of month:
(‘ommprcial . . 126, 955 51,613 | 157,821 53 642 | 139,360 | 128,029 | 120,317 | 110,211 | 105,664 | 107,362 | 124,432 | 112,728 | 110,864 | 111,375
On farms R 1,62L.0 0 _______ J122.7 R R 5 [T R D 2,457.5 111, 405.2 1.672.7
Fxports, including mes <. of hu. 15, 969 12,313 Q 937 18, 643 13. 867 15,141 20,530 | 22,360 14, 891 IO
Prices, wholesale:
No. 3, yellow (Chicago) . __ ... . . __ dol. per bu_. 1. 200 1. 298 1.316 1.312 1. 262 1. 189 1. 157 1. 148 1. 272 1. 165
Weighted average, § markets, all grades_ .. __ do.._. 1. 260 1. 240 1.292 ¢ 1. 260 1. 184 1.151 1.103 1.032 1.224 1.081
Oats:
Produetion (crop estimate)..___._________ mil. of b oo oo [ e VN I, e s PL308 Lol Y I
Receipts, interior primary markets_.___thous. of bu._| 4,950 5,968 4,272 3,652 0 10,607 | 26,275 7,805 7,278 5, 000 6, 196 7,759 5,418 4,111 6, 758
Stocks, domostic, end of month: ’
Commercial. _ 15,119 | 13,240 | 11,688 | 12.066 ' 16,083 | 24,314 | 25420 | 22,225 | 18,046 17,552 [ 12,971 | 12,600 | 10,846
On farms. ~ 957 |o . : 1"& /U‘\ R (P 1,056,555 |_________|..__. 1620,749 | Ll 542, 592
Fxports, mclu d 1,203 1,134 , 3, 490 1, 694 2,133 2, 802 1,837 1, 570 1,014 | ..
Priecc, wholesale, \ 0 '% W hlt(‘ (Chiecago) _dol. per bu.. 778 727 L7388 .674 . 650 . 632 L TA0 .73 . 647 . 654 . 662
Rice:
Production {crop estimate)......___ thous. of bags @ - [-=evemmoo oo el RPN ) P S P80 f e [N
California:
Receipts, domestic, rough____________ thous. of 1b__| 153,906 | 123,311 98,507 | 87,304 62,147 | 54,245 | 33,195 | 105,545 | 60,068 | 46,960 | 84,002 | 65842 § 65374 34, 390
thpments from mills, mmod rice____________ do__._{ 129,567 | 81,696 | 76,095 | 52,665 | 39,704 | 33,239 | 45,839 | 35502 | 33,836 | 27,681 | 57,788 | 43,117 | 38961 | 31,809
Stocks, rough and cleaned (cleaned basis), end
ofmonth. ______ . . ___________.__ thous. of 1h_.| 50,793 51, 580 39,423 44,158 42,424 42, 469 17,151 49, 380 55, 802 58,179 51, 563 58,335 | 59,873 49, 433
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mﬂ]g_ - _do.._ 62, 275 17,955 20, 879 14,122 27,618 70,428 | 485,373 [1,185,118 | 399,837 | 98,760 | 215,245 74,187 75,812 92, 428
Shipments from mills, mi rice. .o do 110,818 | 101, &20 93, 489 86,565 | 126,704 | 89,787 [ 124,672 | 171,798 | 141,132 | 104,282 | 119,300 | 137,416 | 143,910 | 137,968
Stocks, domestic, rough and cleaned (cleaned
baqlq), end of month .oflb.. 651. 7 509. 2 394.3 443. 8 376. 5 256. 4 472.0 989.9 | 1,064. 4 999. 6 658. 4 913.0 820. 2 676. 3
Exports ho 333,000 | 245,283 | 104, 434 71,111 | 109,789 | 37,884 | 147,210 | 94,713 97,996 | 86,378 | 134,875 53,896 | 110, 835
Price, wholesale, head, clean (N. O.)..__dol. per Ib._ L0890 089 091 091 . 095 L0Y4 L 0U3 .095 095 . 096 3.092 . 096 . 097
Rye:
Production (crop estimate)...__._..... thous. of bu. . |---aoo-of oo e ool o] 126,828 )| R S
Receipts, interior primary markets.._____._.._ do.... 240 302 483 3,531 2,730 2, 124 852 524 635 544 1,064 215 257 336
Stocks, commercial, domestie, end of month_._do..__ 4,844 2, 966 2, 285 2,023 6, 692 7,515 7,684 6, 209 5,378 4, 488 5,161 3,512 2,938 2, 336
Price, wholesale, No. 2 (Minneapolis)...dol. per bu.. 1.412 1. 363 1. 240 1. 202 1.246 1.281 1.304 1. 306 1.330 1.334 1.334 1.284 1.323 1.335
Wheat:
Produetion (crop estimate), total. 1947, 1
Spring wheat__ . 1239.9
Winter wheat____ - e £ 707.2
Receipts, interior pr , 22 35, 801 20,595 | 36,350 , 612
Disappearance (quarter]y total) 302 299 o femeeeaees r282,045 (... ._. e e | 254,407 r 221,703 ‘765 16 o 265, 674
Stocks, end of month:
Canada (Canadian wheat) ... _.__________. 368,482 | 365,104 | 364,343 | 384,362 | 401,176 | 396,776 | 382,848 | 379,043 | 367,214 | 377,420 | 375,380 | 380,072 | 373,483 | 361,862
United States, domestic, totald._..._._ mil,ofbu._{*L,188.7 . ____{_______._. 2008.7 ool L603.4 1. . | ... |"1,38%4.8 H1,271 4 U 1,121.5
Commereialy. _____________________ thous. of bu_.} 360,702 | 356,532 | 341,600 [2313,48L | 411,584 | 437,937 | 412,237 | 417,052 | 398, 347 | 360, 662 | 383,380 | 362, 829 | 356, 640 |r335 016
Interior and merchant mills, elevators, and )
warehouses..._ thous. of bu__|75568,954 | . . |eecicenas 2444,326 ... ... T14,403 | .| ... [7659,996 |4594,420 | ..o ...l . 534, 744
On farms____._. do._..| 166,644 j_. .| 259,896 |- e | 398,898 ||| 291,629 [1228,017 |ooceoi ool 176, 246
Exports, total, including flour. R 49,334 51,007 | 36,622 56, 849 32,252 34,346 | 30.425 { 30,999 29, 774 27, 861 39,600 | 33,516 i 27,183
Wheat only . el 42,468 | 46,383 | 32,600 | 51,403 | 27,819 | 29,497 | 25845 | 25,656 | 24,007 [ 23,490 { 34,548 | 27,813 ¢ 22,479 |..
Prices, wholesale:
No. 1 dark northern spring (M inneapolis)
dol. per bu..| 2.394 2,393 2.371 2.416 2.435 2. 361 2. 382 2.428 2. 439 2. 390 2. 404 2.375 2.365 2.383
No. 2, hard winter (Kansas City)._.._....... 2.335 2. 302 2.231 2,268 2.135 2.112 2,121 2.132 2.201 2.182 2,226 2.211 2.200 2.273
No. 2, red winter (St. Louis)___.... . 2.208 2.213 2.109 2. 057 2.110 2.108 2. 139 2.178 Q)] P2.278 | 62,207 2.258 (5) )
Weighted avg., 6 markets, all grades...._.... do.... 2. 406 2. 401 2. 344 2. 365 2.221 2.2589 2.302 2,326 2.356 ¢ 2.301 2,347 2.304 1 2,285 2.326

r Revised. ? Preliminary.

1 December 1 estimate of 1957 crop.

2 0ld crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October tor corn).

& No quotation. 8 Average for 11 months.

1Revised beginning January 1954 to reflect data compiled from reports based on 5-day weeks (prior thereto, based on 6-day weeks).
§Excludes 2 small amount of pearl barley.

in the October 1957 SURVEY.

Q@ Bags of 100 1b.
'The total includes wheat owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
{Data for March, June, September, and December are not strietly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.
a Revisions for January and February 1957 (o, of carloads): Apples—1,615; 1,633; citrus fruits —7,541; 6,685; potatocs—15,784; 15,888,

3 Computed by OBE, + Quarterly average,

Revisions for Junuary 1954 through July 1956 are shown
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May 1958 SURVEY OF CURRENT BUSINESS $-29
Unless otherwise stated, statistics through 1956 and 1957 1958
descriptive notes are shown in the 1957 edition of - "y
" A Septem- y .| Novem- | Decem- | Month-| Janu- { Febru- SN
BUSINESS STATISTICS Marech | April May June July August ber Octlober ber ber Iy avg. ary ary Mareh
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour .o thous. of sacks (1001b.)_.| 19,679 | 18,940 | 19,383 | 18,144 | 18,868 | 20, 317 20,584 | 22,057 [ 19,565 | 19.750 | 19,884 | 21,715 19,2541 20,463
Operations, percent of capacity . 86. 2 79.1 81.1 83.6 79.0 95.1 88. 90. 86.9 86.5 91.2 88. 89.1
Offal ... short tons__| 367,929 | 360,570 | 365,727 | 347,039 | 365,966 | 304, 942 399,353 | 431,000 | 381,503 | 384,794 | 381,444 § 420,749 | 372,246 | 395, 284
Grindings of wheat_ ... _....___._.____ thous. of bu..| 44,603 | 43,323 | 44,256 | 41,591 43 319 | 46,796 47 3111 50,779 1 45,015 | 45,395 | 45,571 | 49,882 | 44,180 | 46,739
Stocks held by mills, end of quarter
thous. of sacks (1001by.4 5190 [ __ .| ________ 4,746 | .| 5180 1} 4,905 5008 | L f__._ 4,970
204 11 o S P do.... 2,947 1,985 1,727 2,338 1,903 | 2,081 1,966 2,293 2,437 1,876 2, 207 2,448 2,019 [ ... ..
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (1001b.)__ 5. 950 5.975 5. 900 6. 025 6.210 6. 005 6,010 6.135 6.215 6.160 1 16.052 6.100 | r6.090 | »5.980
Winter, hard, short patents (Kansas City)..do....| 5.700 5.790 5. 600 5.725 5. 800 5575 5. 575 5. 585 5.635 5.780 | 15.680 5.675 5.750 { »5.610
LIVESTOCK -
Cattle and calves:
Slaughter (federally inspected):
Calves__ 632 613 580 535 596 615 638 742 508 569 610 547 468 521
Cattle_.. 1, 514 1,499 1, 665 1. 535 1,759 1,726 1,627 1,801 1,515 1,473 1,621 1, 630 1,309 1, 360
Receipts, principal markets d 1,836 1,947 1, 961 1, 860 2,312 2,207 2.491 2, 861 2,158 1,953 2,131 1,894 1, 542 1,818
Shipments, feeder, to 9 corn-belt States_.._.... do.... 237 212 205 160 272 475 679 1,190 973 608 453 341 256 €R5
Prices, wholesale:
Beef steers (Chicago)...o.._.___... dol. per 100 1b.._ 21.36 22,61 22.85 23.07 24.76 25,45 24,84 24.48 25.06 25.74 23.45 26. 31 26.65 28,28
Steers, stocker and feeder (Kansas City)..... do.._. 19.35 20. 86 21.13 20. 20 20.74 20.33 20,11 20.18 21.41 22,68 20.33 23.02 24.35 25.79
- Calves, vealers (Chicago)..oocoo oo . do_... 26.00 27.00 25.00 25,00 22.50 24, 50 25. 50 26. 50 27.50 29.00 § 125.92 30.00 32.50 | »31.50
ogs:
Slaughter (federally inspected)..._thous. of animals. . 5,380 5, 000 4,884 3,994 4,185 4,418 5,060 6, 094 5, 505 5,523 5,067 5, 531 4,453 4,818
Receipts, principal markets_..._._._______..__ do._..| 2,710 2,657 2,573 2,245 2,204 2,326 2, 599 3,114 2,780 , 97 2, 660 2, 868 2,244 2, 404
Prices:
Wholesale, average, all grades (Chicago) .
dol. per 100 1b__ 17.05 17.52 17.39 18.15 19. 39 20.37 19.12 17.16 16.79 17.95 17.89 18.71 19.77 20.81
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog.. 14.0 14.4 14.0 15.1 15.7 16.3 16.6 15.9 17.0 18.2 15.4 19.9 20.6 20.3
Sheep and lambs:
Slaughter (federally inspected)....thous. of animals..| LO011 | 1,061 | 1,183 1,044} 1,200 | L1111 1,104 1,210 958 978 1 1,103) 1,061 940 996
Receipts, principal markets_ _....______________ do_... 858 996 | 1,013 914 | 1,108 | 1,059 | 1308 | 1463 930 912 | 1,059 908 795 908
Shipments, feeder, to 9 corn-belt States.__._.._ do__.. 127 113 161 108 222 r352 502 690 248 190 255 144 121 117
Prices, wholesale: ’ ’
Tambs, average (Chieago) ... __ dol. per 100 1b__ 23. 00 22.75 24.00 23.00 23.75 23.75 22.00 21. 50 22.00 22.62 22.37 23. 50 23.00 22,12
Tambs, feeder, good and choice (Omsaha).._.do.... 20. 97 21. 75 21. 07 21. 06 20. 60 21. 14 21,88 21.05 21. 06 21. 30 20. 85 22.53 23.33 22.99
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspected
slanghter_ ... Loflb_| 1,932 1, 866 1,963 1,721 1,851 1,828 1,858 2, 169 1,920 1,932 1,924 2,051 1,622 1,720
Qtoeke (excluding lard), cold storage, end of month &
mil. of Ib.. 7620 r 595 r 552 r 484 395 330 305 318 370 403 469 429 r 425 418
Exports (including 1arad) ..o cceecovaacoeeeeo_. do___. 93 66 89 58 46 56 65 63 57 70 50 53 |
Imports (excluding Yard) .__cocemueccueo oo do. ... 27 33 30 24 26 42 33 49 37 59 34 49 [ 3
Beef and veal:
Production, inspected slaughter.._._______.___ do. 918.1 906. 1 99, 1 904.7 | 1,019.8 | 1,010.4 960.7 | 1,065.9 96. 1 884.7 965.0 998.1 789.7 809. 5
Stocks, cold storage, end of month..._._thous. of 1b_.| 194,214 | 168,599 | 141,556 | 123,321 | 116,063 | 120,414 | 113, 584 118,864 | 142,236 | 146,840 ] 154,384 | 146,743 |r125,940 | 118, 766
Exports do.___ 9, 521 4,623 3,404 8, 451 1, 637 1,774 9, 699 2, 770 , 48 4, 7,380 2, 25 2,162 f.________
Tmports do.._.| 11,003} 16,718 | 16,612 11,066 | 11,796 | 30,730 | 18,591 ; 33,245 ) 20,480 | 40,708 19,374 | 28,459 37,709 j____.._ _.
Price, wholesale, beef, fresh, steer carcasses, choice
. (goo-mo ibs.) (New York)_.o...__..___ dol. per Ib..| .37 - 895 . 408 .410 . 430 448 .438 .422 .436 . 447 412 .461 . 469 . 490
.amb and mutton:
Production, inspected slaughter________ thous. of 1b__| 49,504 | 50,604 | 52,639 | 46,700 | 53,385 | 49,725 | 49,650 | 54,870 | 44,053 | 46,843 | 51,38 | 52,305 | 47.381 [ 50,225
Stocks, cold storage, end of month_ . _______ do 8,100 7,330 6, 837 6, 870 s 5,194 5,745 5,616 5,300 5, 206 6,776 4,756 | r4,381 4, 861
Pork (including lard), production, inspected slaughter
mil. of Ib..] 964.4 909. 2 911.3 770.0 7.7 767. 4 847.8 | 1,048.6 979.8 { 1,000.8 907.2 ] 1,000.2 784.9 859.9
Pork (excluding lard): .
Produetion, inspected slaughter. .__..__ thous. of 1b._| 703,006 | 661,271 | 657,319 | 559,370 | 577,734 | 579,219 | 639,808 | 788,160 | 730,191 | 742,467 | 670, 262 | 736,659 | 584, 204 048, 238
Stocks, cold storage, end of month_ do.___|r351,518 |r341, 587 |r322,298 |r277,336 | 204,404 | 147,043 | 134,085 | 138,412 | 163,656 | 193, 981 | 241, 507 { 218, 449 [r227, 912 224 322
EXPOrts. oo 6, 592 5,420 6,414 | 12,359 | 5,034 4,559 3, 864 4,269 5,379 5,938 6, 500 4,180 5,141 |_____._.
Tmports. .. __..__.._ 13,745 13,297 10, 686 10, 805 11,121 7,040 9,399 10, 202 12, 402 11,844 11,086 14,437 12 535 { ...
Prices, wholesale:
Hams, smoked, composite. ... ____ Lperlb.| 506 .521 .516 .532 L 543 . 561 .522 .479 .490 580 | 1594 . 560 581 | ».500
. é“reﬁh loins, 8-121b. average (New York)__ .do.... .438 . 452 477 . 505 .512 .525 .516 . 480 .473 . 469 479 . 496 507 524
Ar
Production, inspected slaughter...____. thous. of 1b. .| 190,755 | 182,122 | 186,287 | 154,196 | 146,019 | 137,940 | 151,801 | 189,478 | 182,592 | 189,287 | £73,300 ] 193,392 | 146,496 | 154, 501
Stocks, dry and cold storage, end of month._._do____| 119,122 | 127,116 { 120,168 | 107,113 | 101,808 76, 600 68, 650 67,717 78,918 | 101, 205 90,130 | 101,087 91, 338 85, 211
EXPOItS . oo oo e e do 61,940 | 43,783 | 65,817 | 52,442 ] 34,874 | 24,421 | 30,532 | 43,376 | 36,566 | 33,321 | 41,771 ] 32,905 35762 |...._.__.
Price, wholesale, refined (Chicago)_.. .. dol. per . .1 .138 . 153 158 . 165 . 160 . 168 . 1568 . 150 148 i, 160 . 145 . 145 », 157
Poult POULTRY AND EGGS
oultry:
Receipts, chilled and frozen, 5 markets. thous. of 1b._| 51,969 | 52,606 | 58,155 | 50,582 ; 60,319 | 62,075 | 68,307 | 79,337 { 87,423 | 78,059 | 62,477 | 52,607 | 47,217 | 52,740
Stocks, cold storage (frozen), end of month.__._do..__| 259,975 | 219,988 | 202,191 | 190,441 { 185,138 | 202, 178 | 261, 146 | 377,207 | 362,059 | 316, 455 | 266, 582 | 301, 982 |r255, 948 | 214, 135
Price, in Georgia producing area, live broilers*
B dol. per 1b__ . 185 . 180 r. 180 . 200 . 205 7,195 170 . 160 r. 160 . 160 .179 .195 . 195 Rl
Bggs:
Production on farms. - c.omeeeacoeeno . millions__{ &,849 5, 680 5,615 5,000 4,752 4, 569 4,418 4,602 4, 606 5, 054 5,037 5,251 4,753 5, 456
Dried egg production. ... _...._.______ thous. of Ib__{ 3,093 4,032 4,277 3,835 2, 888 1,840 1,350 1,190 954 673 2, 386 1, 695 2,053 1,671
Stocks, cold storage, end of month:
Shell thous. of cases.. 932 1,208 1,719 1,812 1, 507 1,174 895 552 302 209 930 171 105 79
Frozen thous. of I1b__| 78,436 | 107, 568 | 140,456 | 166,942 | 176,721 | 164,728 | 147,430 [ 124,272 | 99,230 { 74,505 | 118,398 [ 63,766 {* 59,778 | 52,688
Price, wholesale, extras, large (Chicago)
dol. per doz. . 304 .318 . 290 .299 . 361 .408 . 460 . 523 . 444 .414 L3 . 355 . 382 . 434
MISCELLANEOUS FOOD PRODUCTS
'gov1focEionerg,bmanufacturers' sales..... thous. of dol..| 90,912 | 84,372 | 68,374 | 62,783 | 59,996 | 74,812 ] 117,739 | 126,988 | 117,193 | 105,970 § 91,463 | 99,928 | r 97,278 { 90,966
‘Cocoa (cacao) beans:
Imports (inel. shells) ... ... ______ long tons.. 7,722 1 16,997 | 15,053 ¢ 24,753 | 21,710 7,686 7, 901 9,826 1 10,2721 32,949 19,013 | 22,715 | 22,109 |.._ .. ..
Price, wholesale, Acera (New York)..... dol. per 1b.. L2238 . 255 . 253 . 305 .305 .321 .346 . 354 427 . 399 1,304 415 .43 . 437

r Rovised. » Preliminary. 1 Computed by OBE.
' Prior to 1957, figures include data for sausage and sausage-room products and edible offal; figure for December 1956 comparable with those beginning 1957, which exclude such items, is

806,490,000 1b.

*Rubstituted series; midmonth prices as reported by U, S, Department of Agriculture.

Comparable prices for January 1956-January 1957 are <hown in the April 1958 SURVEY.
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FOODSTUFES AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee:

Clearances from Brazil, total_______ thous. of bazSc?‘.. 1,048 927 935 794 1,025 1,102 1,250 1, 330 1,609 1,125 1,175 741 598 752
To United States_ .. e R 679 512 529 413 606 596 686 825 1,115 737 732 435 282 534

Visible supply, United States.__.___.._______ do____ 853 1,034 989 954 954 927 1,005 794 980 922 965 1,044 926 774

Imports_ . . do_.__ 1,832 1,547 1,497 1,194 1,579 1, 445 1,247 1,684 2,132 2,338 1,744 1,831 1,477 | ...

Pnce, wholesale, S8antos, No. 4 (New York)

dol. per Ib_. . 599 . 593 . 593 . 583 . 565 . 545 . 533 . 540 . 553 . 553 1,573 . 553 . 540 . 550
Fish:
Stocks, cold storage, end of month______ thous. of Ib__| 122,414 | 117,976 | 128,320 | 145,882 | 168, 485 |r 190, 995 | 204,922 {r 206,660 |r205, 186 | 191,008 | 166, 387 | 156,695 |~ 121,201 | 110,574
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons._|{ 2,890 3,790 3,615 3,010 2,445 1,945 1, 620 1,370 862 663 2,037 636 1,704 3,029
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production.. .. .. _______.._ 31,142 23, 279 28, 766 50,246 | 37,006 51, 685 | 138,695 | 589, 229 | 726,744 | 617,197 | 205,215 | 226, 381 58,979 | ...
Entries from off-shore, total_ 565,977 | 630,053 | 624,323 | 546,450 | 694,255 | 653, 440 | 533,398 | 472,464 | 411,510 | 112,725 | 518,183 | 491,963 | 478,438 | 562, 195
Hawaii and Puerto Rico....____....... 157,876 | 208,242 | 233,502 | 172,764 | 232,497 | 245,582 | 141,310 | 193,831 | 147,394 | 72,334 | 162,437 | 20,627 | 52,739 | 62,392
Deliveries, total .. _________________________ 638,888 | 687,686 | 772,035 | 923,739 | 878,655 | 833,000 | 782,327 | 711,151 | 627,447 | 786,372 | 730,854 } 581,287 | 625 207 |.cceeuens
For domestic consumption. _| 636,437 | 684,978 | 770, 381 |r 921,362 | 874,797 | 829, 565 | 779, 501 | 708,582 | 623,570 | 782,586 | 727,794 | 571,700 | 619,226 |. . _._ ..
Forexport. ... 2,451 2,708 1,654 2,377 3,858 3, 534 2,826 2, 569 3,877 3,786 3,0 9, 587 L, 981 |l
Stocks, raw and refined, end of month
thous. of short tons__| 1,813 1,757 1,619 1,328 1,180 1, 000 823 1,213 1,757 1,877 1, 500 1,952 1,880 {eoooaene
;prorts ________________________________ short tons__ 664 428 544 584 985 2,239 355 1,199 403 523 808 T 437 276 e
mports:
Rawsugar, total Q@ ... .. __________________. do._._.] 351,330 | 330,570 | 349,997 | 836,089 | 382,958 | 315,157 | 314,463 | 302,381 | 201,698 | 175,430 | 310,109 { 365,676 | 349,316 | _._......
From Cuba. ... . .. do..._{9r221,602 | 227,221 | 235,482 | 250, 587 | 285,931 | 219, 754 | 266,466 | 246,465 | 179,885 | 103,748 | 225,201 | 301,479 | 279,172 |..__......
From Philippine Islands. . ...._........ do.__.|o7124,162 | 103,349 | 105,275 | 80,717 | 76,293 | 66,836 | 40,117 | 33,394 01 27,465 | 71,144 140,422 { 50,500 i.____.__.
Refined sugar, total. . .. ____.__. . _._...... do..__| 64,532 | 50,560 40, 631 33,127 | 48,604 49,376 | 20, 508 15,632 5,871 5,320 34, 604 45,482 87,621 | _o._.._.
From Cuba. ..o ... do..._| 59,880 | 45033 | 37,072 | 25051 | 43,918 | 41,029 8,270 4,185 1,262 2,830 | 28,028 | 37,556 | 44,942 |.____.__.
Prices (New York):
%ag, vgho]esale ______________________ dol. per 1b_. . 062 . 061 . 064 . 066 . 066 . 062 . 062 062 . 061 . 061 1,063 . 062 062 ?.059
efined:
Retail§_ ..o dol. per 51h__ . 525 . 526 . 527 . 527 . 532 534 . 536 . 536 . 537 . 538 1,531 . 539 . 538 . 539
‘Wholesale (excl. excise tax)__.....__dol. perlb__| r.084 . 084 . 084 . 084 . 085 .085 . 084 084 . 084 . 084 1,084 . 084 .084 ».084
Tea, IMports. ..o thous. of Ib_.| 10, 402 9,081 10, 653 8, 525 8,437 8,202 7,396 7,936 6,393 8, 689 8,519 8, 509 6,909 |.........
TOBACCO
Leaf:
Production (crop estimate)._.._._.______.. mil. of Ib. e e e e} 31,680 | o
Stocks, dealers’ and manufacturers’, end of quarter,
(732 I mil. of 1b_. 4,918 35,031
Domestic:
Cigar leaf o aaal do_.__ 298 3314 |-cocemenaciaeas 335
Air-cured, fire-cured, flue-cured, and miscel-
Janeous domestic. .- ..___ mil, of 1b__{ 4,666 | ... .l ... 4,281 | oo ecieas 4,403 34,495 |ocioma o 4,422
Foreign grown:
Cigarleaf . ___ . ... do___. 24 e 24 26 |-l 25 325 | 27
Cigarette tobacco ... ______.._______ 175 (.| P I IR S J LTV I8 D I 215 £ 17 ) 228
Exports, including scrap and stems._.___thous. of Ib__{ 32,432 [ 30,506 | 20,453 | 38,902 | 28,447 | 40,988 | 77,042 | 74,386 | 47,625 | 42,718 | 41,746 | 23,879 | 23,006 |.___.____.
Imports, including serap and stems__......_... do... 9,662 | 10,701 § 11,227 9,215 | 11,715 9, 383 11, 837 |~ 11,849 , 4 9,219 | 10,386 | 11,808 | 10,620 |.________
Manufactured products:

Production, manufactured tobacco, total..__.. do....| 14,345 14,927 15,773 15, 104 13, 608 16, 584 15, 674 17, 519 13,951 12, 386 14,922 15,203 13, 640 14,638
Chewing, plug, and twist__....__.__ -..do._._j 5,935 6,058 6,522 6,133 5, 846 6, 592 6,128 6, 696 5,492 4,943 6,033 6,074 5,198 5,349
Smoking. ... . ... .do__.. 5,399 5,763 6,088 5,683 5,499 6, 785 8, 564 7,514 5, 665 4, 595 5,872 6,027 5, 594 6, 500
Snuff . aiiaciian do_...[ 3011 3,107 3,163 3,288 2, 264 3, 207 2, 982 3,309 2,794 2, 848 3,017 3,102 2,848 2, 699

Consumption (withdrawals):

Cigarettes (small)
2, 267 2,721 2,482 3,297 2,979 2,763 2,819 2, 646 2,575 3, 092 2,735 3,014 2,522 2,624
33,222 | 32,059 | 38151 34,189 35,248 | 38,013 | 34,684 38, 248 31, 545 26,406 § 34,120 | 35,843 [ 31,369 | 32,968
Cigars (large), tax-paid..___________.__ thousands._| 421,950 | 470,129 | 565,237 | 449,722 | 478, 149 525 171 | 500,346 | 562, 622 574 369 383 665 §¢ 480, 069 444 127 | 394,236 | 439, 638
Manutactured tobacco and snuff, tax-paid
thous. of Ib_.| 14,118 | 14,493 | 15,444 | 14,506 | 13,747 | 16,619 | 15272 | 16,847 | 13,725 12,228 | 14,622 ] 14,961 | 13,161 | 14,366

Exports, cigarettes.. ... _..___ . ______ millions. . 1,326 1, 306 1,398 1,487 1, 588 1, 524 1,353 1,220 1, 568 1,720 1,416 1, 342 1255 (oo _o...

Price, cigarettes (regular), manufacturer to whole-
saler and jobber, . 0. b. destination

dol. per thous..[ 3.938 3.938 3.938 3.938 4.281 4. 281 4.281 4.281 4.281 4.281 | 14.110 4.281 4.281 | »4.281
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins@ __________ thous. of Ib__| 15,308 { 12,039 | 11,047 9,872 6,702 | 10,917 9, 968 9, 596 7,088 9,128 | 10,056 8,905 7,975
alf and kip skins_._......_. _thous. of pieces._. 94 132 92 114 r128 46 93 214 62 123 114 53 29

Cattle hides_..._. . .oaoo__ do_._. 2 1 10 23 10 20 15 23 13 23 14 16 8

Goat and kid skins____________________________ do.... 2, 291 1,737 1, 607 1,821 1, 361 1, 494 1, 610 T, 644 1,371 2,140 1,691 1,838 1,503

Sheep and lamb skins 3,220 3, 245 2,784 2,065 710 | r2,923 2,058 1,246 1,074 724 1,973 1,182 1,328

Prices, wholesale (Chicago):
Calfskins, packer, heavy, 914/151b_.____. dol. per Ib.._ . 463 . 513 .513 . 560 . 488 . 450 . 450 . 450 .438 . 425 1,470 . 425 r. 415
Hides, steer, heavy, native, over 531b...__.___ do._.. . 095 .095 .108 118 .133 .138 .123 118 .103 . 093 1,110 .095 ». 092
LEATHER
Production:

Calf and whole kip___ ... thous. of skins._ 813 744 800 732 546 818 686 786 786 785 768 786 748 77

Cattle hide and side kip.._thous. of hides and kips..| 2,164 2,118 2,168 2,130 1,887 2, 262 2,029 2,316 2,060 1, 956 2,127 | 2,109 1,936 1,863

Goatand kid.....___ _-.thous. of skins_.| 1,951 1,959 2,005 1,814 1,774 1,785 1,704 2,095 1,600 1,659 1,859 1,931 1,647 1,712

£ Sheepandlamb.. ... . . ..o do... 2,359 2, 369 2,453 2,148 1,722 2,189 1,975 2,041 1,925 1,737 2,101 | r1,922 1,981 1,961
xport,

Sole leather:

Bends, backs, and sides_..__.. ... __ thous. of 1b.. 124 66 37 88 35 87 108 85 61 26 69 %65 568 1o
Offal, mcluding welting and belting offal.___do___. 20 8 36 36 12 87 32 25 13 10 31 (%) [C T
Upper leather. ... ... thous. of sq. ft__| 2,843 2,831 3,126 2,913 2,148 3,137 3,245 3,443 2, 802 2,998 3,005 | ©3,337 | 62,736 1. ___.___.
Prices, wholesale:
Sole, bends, light, f. 0. b, tannery_____._. dol. per ib__ . 610 . 595 . 595 .615 . 625 . 625 . 630 . 630 . 630 . 620 1,618 . 620 », 625 ?.625
Upper chrome ca]f B and C grades, f. 0. b. tannery
dol. persq. ft_.| 1.145 1,158 1.180 1.185 1. 208 1.175 1.165 1158 1.158 1.145 | 11.159 1.145 | »1.145 | »1.169

r Revised. » Preliminary.
1 Computed by OBE.
cluded with bends, ete.
o'Bags of 132 1b.

¢ Beginning January 1958,

2 December 1 estimate of 1957 crop.

3 Quarterly average.
includes lining leather.
§ Data represent price for New York and Northeastern New Jersey

Q Includes data not shown separately.

s Revisions, February 1957 (short tons): Cuba, 233,625; Philippine Islands, 77,083.

¢ Based on annual total which includes revisions not available by months.
In 1956, exports of lining leather averaged 142 thous. sq. {t. per month.

8 Data for offal in-
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers: @ .
Production, total____________________ thous. of pairs..| 54,925 | 52,697 | 49,339 | 45,226 | 46,016 | 54,968 | 48,800 | 51,001 | 43,815 | 44,019 | 49,468 | 53,035 | 48,910 | 51,955
Shoes, sandals, and play shoes, except athletic,
thous. of pairs..| 49,045 | 46,798 | 43,020 | 38,964 | 40,087 | 46,486 | 40,571 | 42,026 | 35,080 | 39,555 | 43,024 | 49,131 | 44,678 | 46,524
_do.._. 9,755 9, 493 8, 964 8,194 7,481 8, 844 8, 497 8,794 7,849 8, 484 8,701 9,335 8,310 8,729
_do.._. 1,993 2, 166 2,004 1, 963 2,113 2,433 2,151 2,071 1,674 1, 88 2, 020 2,090 2,073 2,155
_do... 26, 799 25, 537 23,157 20, 771 22,412 | 25701 21, 095 21, 661 17, 801 20 059 22,958 26, 632 24, 594 25,776
Misses’ and children’s____________ -do-___ 6, 809 6,178 5,712 5, 437 5, 451 6, 440 5, 937 6,273 5,768 (r), 123 6,210 7,520 6, 479 6, 457
Infants’ and babies’ .. __________.__.____ do____ 3, 689 3,424 3,192 2, 599 2, 630 3, 068 2, 891 3,227 2, 888 3,007 3,134 3, 554 3,222 3,407
Slippers for housewear. ... __.oaccocioenn. do-...| 4,759 4,892 5, 280 5,075 4,982 7,416 7,466 7,913 6,774 3,435 5,403 3,000 3,543 4,578
Athletie._._.____.. 571 479 502 533 409 501 484 496 486 445 492 348 352 426
Other footwear _ . 550 528 528 654 538 565 279 656 575 584 549 466 337 427
Exports_.....__. _ 421 385 274 213 231 317 368 352 312 274 304 248 310 ..o ...
Prices, wholesale, f. 0. b, factory:
Men’s and boys’ oxfords, dress, cattle hide uppsr,
Goodyear welt ..._._____._..._.__. 1947-49=100..| 124.1 124.1 124.1 124.1 124.4 124.4 14.4 124.4 124.4 124.4 124.3 124.4 124.4 | »124.4
Women’s oxfords, elk side upper, Goodyear
welt . ... 1947-49=100__ 131.3 131.3 131.3 131.3 131.3 131.3 131.3 136.2 136.2 136.2 132.5 136.2 | 138.9; »138.9
Women's pumps, low-medium quality...... do....| 117.8 118.9 112.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.6 119.5 119.5 | »119.5
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES }
National Lumber Manufacturers Association:

Production, total 2,842 2,941 3,055 2,884 2,728 3,107 2,883 3,024 2,493 2,192 2,783 2, 476 2,327 2, 508
Hardw nods 522 472 461 4 470 545 529 518 458 391 491 438 444 444
SOfEWOOdS. - - oo 2,320 2,460 | 2,504 2,421 2,258 2,562 | 2,354 2,506 | 2,035 1,801 2,291 2,038 1,883 | 2,064

Shipments, total. . oo do_...| 2,795 3,027 3,140 2, 967 2,813 3,147 2, 866 3,001 2,473 2,259 2, 801 2, 464 2,302 2, 542
Hardwoods. R 497 483 481 476 429 524 525 548 509 479 495 490 518 490
SOt WOOS. o ceeeemc e 2,208 | 2,544 2,650 2401 2,384 ) 2623 | 2,341 2,543] 1,964 | 1,780} 2,306 1,074| 1,784| 2052

Stocks (gross), mill, end of month, total 10, 037 9,952 9, 867 9,782 9,696 9, 655 9, 672 9, 611 9, 602 9, 538 9,773 9, 557 9, 528 9,494
Hardwoods 3,770 3,759 3,739 3,726 3,767 3,788 3,792 3,762 3,710 3,622 3,741 3,570 3,495 3,449
Softwoods... 6, 267 6,193 6,128 6,056 5,929 5, 867 5, 880 5, 849 5, 892 5,916 6, 032 5, 987 6, 033 6,045

Exports, total sawmill products ©......... .Mbd.ft_.] 80,365 1 66,776 | 83,884 | 67,790 | 76,720 | 80,875 1 51,871 | 64,426 | 54,838 | 56,600 | 67,307 | 93,662 | 46,258 |._____.__

Imports, total sawmill products ©.-..o.cooee... do..--| 250,060 | 241,041 | 241,931 257,967 | 293,852 | 264,043 | 269,268 | 202,977 | 231,223 | 241,873 | 247,280 | 187,507 | 195,840 {_____._..
SOFTWOODS §

Douglas fir:

Orders, NeW .. ccueccecccccmraccan 727 780 857 705 679 644 614 663 578 554 671 632 549 652

Orders, unfilled, end of month.. 635 628 675 617 620 546 516 468 472 476 569 506 492 518

Production. 737 765 789 696 620 704 646 687 598 523 676 659 625 657

Shipments.._. 676 787 810 763 676 17 643 711 574 550 681 601 563 626

Stocks (gross), mill, end of month. ceeecdo__| L1189 1,168 1,147 1,080 1,024 1,011 1,013 995 993 966 1,066 1,029 1,037 1,068

Exports, total sawmill products ©.__......_ Mbd.ft.| 33,81 | 31,420 | 32,048 | 30,942 | 27,416 | 26,588 | 34,586 | 24,977 | 22,234 | 26,798 | 29,130 | 21,876 | 19,204
Sawed timber O____.___._______. -d 20,426 | 21,403 | 16,674 13, 142 9,560 | 17,712 | 10,848 9,859 | 13,7851 15,450 11 052 8,167
Boards, planks, scantlings, ete 10,994 | 11,545 | 14,268 | 14,274 | 17,028 | 16,874 | 14,120 | 12,375 [ 13,013 | 13,680 | 10,824 | 11,087

Prices, wholesale:

Dxmensxon, construction, dried, 2 x 4, R, L.
dol. per M bd.ft_.[ 80.170 | 80.893 | 80.164 | 80.176 | 80.770 | 80.209 | 78.853 | 78.614 | 77.414 | 75.607 | 179.655 | 75.981 | 76,201 |»75.812
Flooring, C and better, F. G.,1” x4, R. L.
dol per M bd. ft_| 120.746 | 128.288 | 126. 500 | 126.151 | 126.151 | 125.538 | 123.039 | 122.071 | 120.614 | 119.511 |1125.853 | 118. 286 | 117.674 |»114. 356
Southern pine:

Orders, DeW ________ . .o mil. bd .. 634 674 699 659 668 689 642 688 503 467 623 573 494 571

Orders, unfilled, end of month..______._ .. ______do.._. 166 191 193 218 219 206 203 186 140 144 185 148 151 151

Production 616 633 663 613 640 660 622 687 558 530 622 623 506 573

Shipments do. 648 649 697 634 667 702 645 705 549 463 624 569 491 71

Stocks (gross), mill and concentration yards, ond of
month_._ ... .l mil, bd. ft__| 2,054 2,038 2,004 1,983 1,956 1,914 1,891 1,873 1, 882 1,949 1,975 2,003 2,018

Exports, total sawmill produets- M bd.ft._| 9,240 8, 283 7,788 8, 742 9,008 6, 7,152 7,398 5,921 7,085 7,631 5,875 6,447
Sawed timher_._____________.._ --do____ 2,217 1,946 1,017 1,382 1, 489 1,631 1, 504 1, 583 830 743 1,416 1,678 853
Boards, planks, scantlings, ete do....| 7,023 6, 337 6, 771 7, 360 7,519 4, 969 5, 648 5, 815 5,091 6,342 6,215 4,197 5, 594

Prices, wholeewle composite:

Boarde No. 2 and better, 1”7 x 6’/, R. L.
dol. per Mbd. ft..| 78.135 | 77.785 | 77.792 | 77.183 | 77.272 | 76.750 | 76.308 | 76.490 | 76.921 | 77.10t |177.551 | 75.833 | r75.600 |» 74701
Flooring, B and better, ¥. G., 1" x4”, 8. L.
w dol. per M bd. ft_.| 148.473 | 147.821 | 146.412 | 145.800 | 146.794 | 145.224 | 145.224 | 144.970 | 144.979 | 143.999 [1146.718 | 143.262 | 143.262 |5142.975
estern pine:

Orders, NeW . .. .cooceciaaaa 648 680 725 676 683 687 643 709 460 563 630 545 455 394

Orders, unfilled, end of month.. 451 430 433 430 439 381 391 375 320 360 398 384 369 334

Production. . 577 676 715 707 656 782 701 728 544 496 629 466 477 511

Shipments_. 591 701 722 679 674 775 664 725 515 523 636 521 470 524

Stocks, gross, mill, end of month._.__ 2, 004 1,979 1,972 1, 998 1,979 1, 986 2,023 2,026 2,052 2,028 2, 007 1,974 1, 981 1,968

Price, wholesale Ponderosa boards,

B e dol. per M bd ft_, 73.880 | 74.190 | 74.610 | 74.120 | 72.870 | 70.500 | 68.810 | 67.600 | 66.900 | 66.870 | 171.278 | 67,350 | * 67.000 |» 67, 090
HARDWOOD FLOORING
Maple, beech, and hirch:

Orders, New._ . ___..ooiceei . M bd. ft..| 2,950 4,000 3,750 4,050 4, 200 5,150 3,350 3,650 3,225 2, 350 3,783 3,625 2,750 2, 700

Orders, anfilled, end of month__._..____.___._. do._..| 14,150 i 13,850 | 13,950 | 14,300 | 14,050 | 14,250 | 15300 | 13,950 | 13,500 | 12,800 | 14,065 | 13,200 | 13,100 | 13,025

Produetion.. ... -do__. 3. 750 , 200 3, 450 3,225 3, 150 , 100 3,850 , 200 3, 500 3,450 3,740 3, 650 2, 900 3,025

Shipments.._.__ do__._} 3,350 3.750 3, 700 3,725 3, 800 4,700 3,000 3,750 3,275 2, 850 3,575 3, 350 , 600 2,625

o ﬁﬁocke (gross), mill, end of month_.______._.. do_...| 9,150 9, 550 9, 300 8, 050 8, 350 8, 050 8, 850 9, 350 9,475 | 10,050 8,985 | 10,250 | 10,750 | 11,125
ak

Orders, MeW__ . oo do....| 92,442 | 88,280 | 86,019 | 68,168 | 69,516 | 77,597 | 70,080 | 79,633 | 63,549 | 52,671 | 75,192 | 67,600 | 64,824 { 70, 590

Orders, unfilled, end of month.._ ~do....| 50,514 | 57,087 | 55,680 | 52,102 | 47,806 | 44,113 | 41,516 | 38,815 | 35063 | 34,277 | 44,022 | 37,864 | 43,738 | 45,822

Production.. _._____._________. ~do-...| 72,661 | 77,730 | 83,610 | 74,897 | 73,581 | 81,533 | 74,516 | 81,570 | 67,745 | 59,611 ] 75,7361 69,384 [ 60,580 | 66,416

Shipments.___..._._.________.____. Sdo....| 77,471} 81,707 | 84,113 | 74,478 | 73,722 | 81,380 | 75681 | 84,222 ) 67,301 | 55926 | 75344 | 64,013 | 56,986 | 67,033

Stocks (gross), mill, end of month._.____.._____ do__._| 112,676 | 106, 162 103,814 | 103,134 101 770 101 923 100 758 | 95,291 | 93,293 96 978 | 104,152 ! 100,122 | 103,716 101, 086
r Revised. # Preliminary. 1 Computed by OBE.,

Q Revisions for production for January 1955-July 1956 will be shown later.
{ Revisions for January 1954-July 1956 are shown on p. 24 of the November 1957 SURVEY.

ORevisions for lumber (M bd. ft.): Erporfs—all types—December 1956, 82,699; January 1957, 57,251; Douglas fir, December 1956—total, 38,034; sawed timber,

November 1956, 279,636,

22,675; imports, all types.
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S$-32 SURVEY OF CURRENT BUSINESS May 1958
Unless otherwise stated,hstatistics through {;)56 andf 1957 . . 1938
descriptive notes are shown in the 1957 edition o i . cem- . - - Cebru-
BUSINESS STATISTICS March | April | May | June | July | August|SCPLem|october | Novem-| Decem- iMonth- | Janu \i Febru | Afureh
LUMBER AND MANUFACTURES-—Continued
PLYWOOD
Hardwood (except container and packaging):i
Shipments (market), quarterly total
M sq. ft., surface measure .| 196,022 [ . .. | ... 191,879 | |ecmeiaaae 103,621 | feaaeeias 183,760 [F191,321 b e
Inventories (for sale), end of quarter._._.______ do._..] 39,232 | . feoaoo .. U276 || aaeaeas fo % X B 22 R RO O ) O B
Softwood (Douglas fir only), production .
M sq. ft.,, 3% equivalent..| 404,061 | 473,105 | 505,074 | 466,993 | 412,559 | 467,882 | 450, 513 | 512,401 | 440,025 | 435,850 | 451,089 } 407,002 | 457,023 | 409, 448
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl, advanced mfrs,): _
Exports, totalf thous. of short tons_.| 1,324 1,332 1,283 1,211 1,169 1,190 916 1,026 1,048 713 1,105 708 11/ 3 U
Serapt.....- d 800 685 672 501 496 581 457 563 620 323 572 341 249 1o
Imports, total} 188 180 188 162 216 198 121 175 127 159 176 108 9B | ceamnan
(702 ¢ U 11 8 15 16 18 23 16 24 19 13 17 16 12 e
Iron and Steel Scrap
Production and receipts, total.__thous. of short tons.. 7,110 6, 524 6,376 6, 086 6, 040 6, 463 6,140 6,190 5,291 4,779 6, 25: 4,514 | r3,919: r4,313
Home serap produced 3,959 3,764 3, 849 3,628 3, 489 3,743 3, 576 3,792 3,350 3, 009 3,664 2,943 | v2,436 | #2584
Purchased scrap received (net) 3,151 2,759 2, 526 2,458 2, 551 2,720 2, 564 2,398 1,941 1,770 2,591 1,571 | v 1,463 | 21,729
Consumption, total_______________ 7. 049 6,514 6, 444 6,082 5, 485 5,935 5, 638 5,974 5, 442 4,795 6,129 4,561 [ 3,010 F r4 164
Stocks, consumers’, end of month... 7,361 7,376 7,307 7,309 7, 866 8.393 8, 895 9,112 8, 968 8, 949 8,013 8,906 | 8,906 »9, 061
Ore
Iron ore:
All distriets:
Mine produetion..._........._ thous. of long tons_.| 3,717 6,677 | 12,587 | 14,440 | 14,303 | 14,370 | 12,933 | 11,437 4,974 3,258 |r2 & 782 3,375 3,051
Shipments Ocnnn 1, 855 5, 581 13,393 16,074 15, 886 15,187 13,516 12, 834 5,348 1,559 |»28,720 1,455 1,239
Stocks, at mines, end of month__. o-....| 11,254} 12,390 | 11,543 9.914 8, 322 7, 504 6,921 5,425 4,838 6, 536 8,475 8,742 | 10,633
Lake Superior distriet (U, S. and Canadia; :
Shipments from upper lake ports._..__...... do.... 3,087 1 12,728 | 13,597 | 14,212 | 13,172 | 11,828 [ 11,005 4, 066 19 7,051 0 ] 0
Consumption by furnaces..._. _..do._..] 7,602 7,158 7,375 6,931 7,157 7,039 6,792 6, 538 5,741 4,989 6, 859 4,780 3,996 4,236
Stocks, end of month, total.. .-.do__. 21, 941 17,167 22,712 29, 570 37,148 | 43 951 49, 464 54, 844 54, 532 49, 668 37,383 44,688 § 40, 530 36,213
At furnaces....___.__.. _..do____| 19,672 15,170 20, 266 26, 823 33,975 | 40,380 | 45,323 50,174 49, 894 45, 300 33,948 40,703 | * 36,445 32,445
On Lake Erie docks. .. .ooooooooooooo... do....| 2,270 1, 996 2,446 2,747 3.173 3,571 4,141 4, 669 4, 6. 4,368 3,435 3,986 4,085 3,768
T DOTES e do._..| 1,458 1,801 3,186 3, 559 4,403 3,933 3,852 3,862 2, 590 1,956 2,804 1,785 1,460 oo
Manganese ore, imports (manganese content)....do.... a4 90 108 101 9 56 8 95 76 8 90 884 ..
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, for sale, end of month
thous. of short tons.. 035 899 880 853 880 826 805 740 705 676 836 638 632§ ...
Shipments, total .. ... ... ... 1,120 1,112 1,058 954 1,076 990 1,100 940 864 1,065 868 753 » 794
Forsale ... .. ..ol 611 625 599 523 597 563 601 483 444 573 436 390 | i
Castings, malleable iron:
Orders, unfilled, for sale, end of mo. 83,116 | 79,787 | 76,331 | 80,694 | 84,876 { £3,385 1 82,995 | 80,074 | 74,863 | 83,347 | 67,202 | 50,047 |..__.....
Shipments, total..._.... 80,271 ) 76,504 | 72,556 1 57,748 | 65426 | 62,457 | 77,667 | 67,804 | 60,425} 71,915 62,734 | 54,650 | » 51,417
Pi Forsale...._ 51,320 | 46,277 | 44,639 | 34,876 { 39,644 | 32,397 | 450980 389,085 [ 34,343 ] 43,343 ] 34,920 | 31,006 {____..._.
ig iron:
Produetion. .. _...._.. -.thous. of short tons..} 7,246 | 76,870 6,945 | r 6,659 6,692 | r6,781 6, 628 6, 519 5,780 5,279 | 26,612 4,854 4,064 4,464
Consumption do....| 6,89 6, 559 6, 567 6,353 6, 226 6, 462 6, 322 6, 350 5,683 5,114 6,363 4,714 | 3,978 | »4,282
Stocks (consumers’ and suppliers’), end of month
thous. of short tons__] 2,439 2,524 2,711 2, 791 3,224 3,457 3,632 3,707 3,695 3, 817 3,042 3,886 | r3,873 | 4,021
Prices, wholesale:
Composite. ..o oo eoeveenns dol. per long ton..| 63.84 64.05 64. 05 64.05 65. 23 65.95 65. 95 65. 95 65.95 65. 95 63, 82 65.95 65.95 65,95
Basic (furnace) .. ..o oo do....| 6450 64, 50 64. 50 64. 50 64. 50 66. 00 66. 00 66. 00 66.00 66.00 |»364.79 66. 00 66.00 | » 66,00
Foundry, No. 2, Northern. .. _..........._. do....{ 65.00 65, 00 65,00 65. 00 6. 50 66. 50 66. 50 €6, 50 66. 50 66. 50 |73 65.42 66. 50 66,60 | » 66.50
Steel, Crude and Semimanufactures
Steel castings:
Shipments, total..._..._..._.._....._.._short tons..| 160,054 | 162,498 | 164,575 | 153,647 | 122,018 | 145,926 | 139,002 | 146,397 | 127,115 | 120,787 | 147,183 | 120,722 | 103,297 (»102. 53%
Forsale, total .. _______ 124,416 | 124, 549 | 125,431 | 119, 353 60,037 | 111,080 | 105,611 | 113,216 | 98,436 92,125 | 113,312 94, 717 79,708 1. ...
Railway specialties 29, 968 29, 708 32, 840 31, 338 22, 803 33, 641 29,718 § 31,477 26,892 § 23,403 | 20,088 | 22,545 16, 647 |accecnn--
Steel forgings (for sale):
Orders, unfilled, end of mo.._._. thous. of short fons._ 517.0 496.9 479.2 445.1 430.7 417.5 396. 9 400.6 364. 5 342.8 446. 7 317.9 288, 4 265.5
Shipments, total ... ... . .. .. ... do....| 1458 139.0 135.3 128.5 104. 1 115.4 116.9 125.6 104.8 8.5 124.7 107.8 93.1 2.3
Dropand upset .. do._.. 107.9 103. 4 100. 8 92.9 79.1 88.4 86.3 93.6 79.3 73.5 93. 4 815 69.9 69.1
Press and open hammer___ 37.9 35.6 34.5 35.5 25.0 27.0 30.6 319 25.4 25.1 31.3 26.3 23.2 23.1
Steel ingots and steel for castings:
Produetion. ..o . ... 10, 589 9,815 9,792 9,301 8,909 9,234 8,978 9,198 8, 393 7,420 9,393 6, 754 5,782 | 6,255
Percent of capacityd® 93 90 86 86 79 82 82 81 77 66 85 57 54 52
Prices, wholesale:
Composite, finished steel_ ... .....can.. dol. perlb..| .00633 .0633 . 0635 . 0635 L0677 L0677 . 0677 L0677 L0677 L0677 . 0655 L0677 L0677 . 0637
Steel billets, rerolling, earbon, f. 0. b, mill
dol, per short ton__.| 89.00 89.00 89. 00 89.00 92. 50 92. 50 92.50 92, 50 92. 50 92.50 ]»390.33 92. 50 92.50 | »92.50
Structural shapes (carbon), f. 0. b. mili_.dol. perIb_. . 0567 . 0567 . 0567 . 0567 . 0594 L0594 . 0594 . (594 . 0594 L0594 | »3.0579 . 0594 L0594 | 0594
Steel scrap, No. 1, heavy melting (Pittsburgh)
dol. per long ton. . &0. 50 41. 50 44, 50 56. 50 55, 50 55. 50 48. 50 38. 50 32.50 31.50 [#247.67 |*533.00 {r533.50 [»335.00
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month____.___._. thousands..|" 42,495 | 2,380 | v2,336 | 2,418 | r2,193 | 2,143 | » 2,076 | r2,026 | 1,763 1. 820 2,217 1,767 1,703 1,781
Shipments__..._________ .- r42,276 | 2,244 | v2,300 | 2,222 2,143 | 2,120 | r1,907 | r2.185 | r1,759 1,649 2,008 1,846 1,692 1. 796
Stocks, end of month.. 468 78 i 71 86 79 72 80 r 60 70 74 79 39 81
Cans, metal, shipments (in
total for sale and own use_.._._..__._ short tons..| 323,986 | 506,985 | 339,323 | 361,974 | 452,994 | 546,237 | 495,894 | 406, 575 | 285,436 | 292. 210 | 383,879 | 323, 648 {7305, 43% | 352, 212
food. ... 176,108 | 336,126 | 176,595 | 205,201 1 271,050 | 369,117 | 346,941 | 260,455 | 169,411 | 168, 614 | 235, 656 190, 949 [ 181, 864 | 213, 521
Nonfood. _._.__. -~ 144,878 | 170,859 | 162,728 } 156,573 | 181,938 | 177,120 | 148,953 | 146,120 | 116,025 | 123, 506 | 148,223 132,699 7123, 504 | 138, 691
Shipments for sale._ ... ... .. ..o __. do.__| 267,700 | 446,336 { 280,920 | 308,196 | 404,235 | 488,185 | 430,362 | 348,333 | 242,053 | 248 644 | 330,176 | 260, 259 'r258 637 | 304, 212
Closures (for glass containers), productioni._ millions__| 1,393 1,443 1, 465 1.382 1,371 1, 571 1,476 1,578 1, 366 1,315 1,417 1,528 , 453 1. 66
Crowns, production_.._.........._... thousand gross..' 29,712 ¢ 29,068 | 28,713 | 28,791 ! 31,041 | 31,9141 27,684 ! 253% ' 18,533 ' 19,990 | 26,471 | 33,992 i r22 540 | 22,705
r Revised.  » Preliminary. ! Quarterly average. 2 Based on annual total which includes revisions not distributed to the monthly data.  # Computed by OBE.

ary 1957, data include light-type grease drums not included in earlier data.
respectively (thous.): Orders—2,5653; 2,407; shipments—2,242; 2,121; stocks—77; 69.
£ Revisions for the indicated series are available upon request as follows: Plywood, 34 quarter 1953-3d quarter 1956; iron and steel exports and imports
d For 1958, percent of capacity is ealculated on annual capacity as of Jan., 1, 1958, of 140,742,570 tons of steel: for 1957, data are based on capacity as of Jan. 1,

In 1956, shipments of such types averaged 68,000 unils per month.

+ Beginning Janu-

, 1956; closures, 1936.
1957 (133,459,150 tons).,

t e Revisions for January and February 1957,
5 Not strictly comparable with quotations prior to Januery 1958,
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May 197 SURVEY OF CURRENT BUSINES; $-33
Unless otherwise stated, statistics through 1956 and 1957 . 1958

desc‘riptive métes are shown in the 1957 edition of Septem Novem- | Decem- | Montb-{ Janu Febrit

BUSINESS STATISTICS March | April May June July | August ber October ber bor 1y ave. ary ary March

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued

&teel produets, net shipments:

Total (all grades)__.._._. .-thous. of short tons..| 7,822 7,350 6,972 7,285 5,877 6, 230 6,172 6, 551 5, 606 5,093 6, 658 5215 4,263 4,49
Semifinished produets.. ... __________ d 437 358 403 491 273 272 261 263 242 213 329 206 184 207
Structural shapes (heavy), steel piling. 668 631 659 630 634 636 597 641 5893 548 616 484 296 317
Plates. s do_._. 881 876 918 870 792 732 778 764 462 636 771 524 435 471
Rails and accessories_ _...........__ 232 232 242 226 192 174 r 162 143 133 100 189 109 90 101
Bars and tool steel, total___________ 1,145 1,030 1,005 1,046 752 862 836 896 7 645 940 682 572 626

Bars: Hot rolled’ (incl. light shapes) - 768 687 692 689 489 569 545 617 538 455 631 468 385 399
Reinforcing. .. 240 216 188 233 172 188 182 163 142 100 192 118 107 141
Cold finished 128 118 114 116 84 97 101 110 96 84 110 89 75 80
Pipe and tubing 1,034 974 1,020 998 859 914 860 889 736 653 906 615 508 454
Wire apd wire products._ 312 304 327 388 218 250 250 264 227 195 280 234 204 240
Tin mill produets......._..._..___ 809 875 350 391 460 494 417 370 321 271 495 559 475 516
Sheets and strip (incl. electrical), total. 2,302 2,070 2,049 2,244 1,698 1,895 2,011 2,319 2,113 1,831 2,133 1,801 1,499 1,517
Sheets: Hot rolled. ... 753 680 656 716 531 550 579 651 616 52 652 511 435 416
Cold rolled.. 1,026 907 895 984 791 900 979 1,147 1,025 911 990 873 702 710

Fabricated structural steel: b

Orders, new (net)f... 319 404 331 247 213 184 221 181 218 141 256 162 186 196

Shipmentsf. . __.__.___ 342 362 377 385 342 384 339 385 334 320 348 317 283 337

Backlog, end of month 4,245 4,192 4,172 4,134 3,907 3,707 3, 521 3,322 3,233 2,959 3,821 2,778 2,727 2,542

NONFERROUS METALS AND PRODUCTS
Aluminum:

Production, primary, domestic_...__.___short tons__| 135,706 | 139,152 | 145,174 | 138 007 | 142,041 | 143,449 | 129,278 | 133,759 | 135,024 | 140,036 | 137,309 { 139,910 | 121,980 { 134, 019

TFstimated recovery from SCrap® .o caeeo. do....} 32,048 30,674 32,836 ) 30,341 | 33,976 | 32,555 | 32,978 ) 34,869} 32,030 | 28,580 ] 31,986 | 28,565 | 23,005 | ... .

TImports (general):

Metal and alloys, crude 21, 832 20, 001 21,222 15,768 14,183 11,803 14, 076 17,857 24, 886 18,513 18, 320 17,343 {___.
Plates, sheets, ete______._ do 1,364 1,420 1,312 1, 545 1,817 1,775 2,279 1, 764 1,767 1,630 2,009 1,608 [.__. . .
Price, primm’y ingot, 9%+ __dol. perIb__| .2710 . 27110 L2710 . 2710 L2710 . 2810 . 2810 . 2810 . 2810 . 2810 . 2752 . 2810 . 2810 L2810
Alaminum shipments:
Mill products and pig and ingot (net).__.mil. of Jb_.| 344.7 340.1 343.3 322.0 370. 6 298, 1 301.9 320.0 280.5 292.1 321.0 269.8 | r235.2 2515
Mill products, total__ 230.4 238.8 250. 4 228.1 249.6 224.3 216.0 232.8 187.0 177.5 223.1 193.7 | 7179.0 189. 9
Plate and sheet.__ 120.1 126. 8 130. 2 117.1 130. 6 117.8 111.3 121.6 95.2 90. 0 116. 4 102.0 703.9 100.9
CastingsA 74.5 68.3 65.1 58.5 52.2 55.7 58.7 64.1 58.9 2.6 57.8 80.7 fooo
Copper:

Production:

Mine, recoverable copperA......_____. short tons__| 95,1561 | 94,416 | 93,109 | 90,132 | 84,614 | 86,876 | 85,505 | 87,753 | 7,981 | 88,100 | 89,744 | 90,255 | 781717 | 86,974
Roﬁn(‘ry, primary_.._.._... —..do._ | 128,046 | 130,943 | 133,062 | 115,660 | 109,206 | 109,791 | 100,265 | 115,234 | 127,951 { 132,303 | 121,181 | 123,862 | 109, 100 | 104, 530
From domestic ores._ do.__.t 92,103 | 92,532 | 98,058 | 88,091 83,275 | 80,754 74, 395 78, 296 86,063 | 94,389 7, 541 88, 487 78, 458 76,757
From foreign ores__ ... 35,043 | 38,411 | 34,104 | 27,560 | 26,021 | 20,037 | 25870 | 36,938 | 41.888 | 37,914 | 33640 35, 375 30,645 | 27,773
Secondary, recovered as refined.__ 19, 372 20,178 22,661 19, 999 15,883 16, 932 14,897 18,654 17,940 15, 624 18, 538 16, 758 16, 883 16,277

Imports (general):

Refined, unrefined, scrap® 55, 338 38,202 | 48,778 40,963 | 54,303 47, %99 42, 390 54,741 48, 650 47,720 49, 889 53,182 | 47,603
E Refined 16,155 11,815 | 20,088 9, 416 14, 386 10, 212 10, 486 12,431 18, 427 11, 206 13, 526 16,280 15, 320
Lxports:
Refined, scrap, brass and bronze ingots.. ... do....{ 57,151 [ 50,077 | 44,775 [ 47,268 [ 34,519 { 28,135 29,965 25103 ( 35680 ( 25,421 ( 38,782 | 30,265 { 21,056 (.._._..__
Refined. ... .. .. do....| 41,376 § 32,315 ] 28,470 | 31,954 | 24,420 | 23,435 27,057 | 20,076 | 30,807 ) 26,123 | 28,835 | 29,338 | 18,903 | ... ..

Consumption, refined (by mills, ete.) 116,700 1 123,973 | 122,380 | 116,567 | 80,757 | 113,180 | 108,864 | 128,064 | 108,305 | 102,425 | 113,867 |+106, 284 | » 03,274 | »04, 436

Stocks, refined, end of month, total - 249, 583 | 243,202 | 265,432 | 273,863 | 305,763 | 309,564 | 293,540 | 260,700 | 279,308 | 238,360 | 270,355 )s301, 057 (#3290, 942 |»365, 725
Fabricators’ _____._________ . ... do 110,196 | 106, 576 | 113, 586 | 109,979 | 120,636 | 120,901 § 123,942 | 109,439 | 123,730 | 124,610 | 114,845 1»132, 289 [»136, 807 (2137, 545

Price, bars, electrolytic (N, Y.} ... _.dol, per .. L3145 . 3152 L3129 . 3033 . 2869 . 2810 L2644 . 2634 "6.34 . 2632 . 2958 . 2511 . 2440 L2402

Copper-base mill and foundry products shlpments
(quarterly):

Brass mill produets_. . ____.________ 506 517 450 74 1487

Copper wire mill products®__.___ 409 409 366 {_ 373 1389

Br]ass and bronze foundry products.... 235 229 211 213 1222

Lead:

Production:

Mine, recoverable leadA__...._._____.. 30,867 | 31,658 | 30,091 27,271 27,231 27,718 1 24,902 28,414 23,308 | 22,880 27,791 25,801 | r 23,632
Sceondary, estimated recoverabled® 38,483 | 37,570 | 36,750 | 32,672 | 26,670 | 33,908 | 33,682 | 38856 | 36,283 | 30,741 | 34,992 | 31,715 | 28, 909

Imports (general), ore®, metal..___ 38,830 | 41,855 | 34,382 | 48,064 | 43,207 { 41,013 | 36,218 | 47,952 [ 45,202 [ 57,701 | 48,516 | 51,015 | 39,601

Consumption, total. . ... . ____ 97,400 | 94,900 | 94,000 | 90,800 | 84,200 | 101,600 | 94,700 | 102,800 | 85,300 | 78,000 | » 93,300 |} 82 160 { 71,700

Stocks, end of month:

Producers’, ore, base bullion, and in process®
(ABMS)__..__.___.._..__._...______short tons..| 126,053 | 121,691 } 117,022 | 120,706 | 134,039 | 122,340 | 116,093 | 111,683 | 102, 401 | 116,314 | 119,383 | 119,461 | 115, 728

Refiners’ (primary), refined and antimonial®
short tons__| 39,846 49, 348 54, 941 64,065 | 67,206 { 60,020 [ 54,002 58,211 70, 101 90, 777 57,834 | 100,303 | 118,677
Consumers’, total_________________________ _. do____| 119,375 | 112,953 | 106,728 | 99, 652 92, 601 96, 624 | 103,910 } 105,634 | 116,630 | 122,433 | 109,102 | 127,489 | 113,871
Scrap (lead-imse purchased) all consumers__.do._..| 49,716 | 45,647 | 46,295 | 41,762 | 45063 | 43,633 | 45877 | 49,4951 44,979 | 48,025 | 47,708 | 44,401 41,178
Price, pig, desilverized (N.Y ) .......... dol. per 1b... . 1600 . 1600 . 1539 . 1432 . 1400 . 1400 . 1400 . 1369 1350 . 1300 . 1466 . 1300 . 1300
Tin:

Production, pig (secondary)d ... ... .____ long tons._ 265 295 261 266 212 271 276 297 290 275 272 200 211

Imports (for conﬂumptwn) bars, pigs, ete_____ do____ 5, 231 4,427 6, 223 3,748 6, 388 5,171 5, 565 4, 602 3,780 2,335 4,682 2,900 2,915

Consumption, pig, total. . .. ______ do__.. 7, 400 7, 590 7, 305 6, 820 6, 470 7,2 6, 660 6,975 5,925 5,355 6, 900 6, 320 5,685
Primary__________ 5, 060 4, 840 4, 555 4,345 4, 835 4, 385 4,195 3, 590 3,310 -4, 500 3 950 3,720

Exports, mcl reexports (metal) : _ 260 30 26 165 116 105 135 136 190 128 49 48

Stocks, pl;: (mdus‘mal) end of month‘ R« U S 18, 625 19, 445 19,200 ; 21,315 21, 950 23,285 | 23,275 | 23,355 22, 540 20,728 20, 596 | 20, 055

Price, pig, Straits (N. Y.), prompt__.____ dol. per Ib.__ 9948 . 9930 L9832 . 9802 . 9646 9415 L9331 L9184 8923 L9232 L9617 L9268 1t 9375 91433

Zine:
Mine production, recoverable zineA . ____short tons..| 51,057 | 51,714 | 47,123 | 45,490 | 42,672 | 42,376 | 34,779 | 39,350 | 34,967 | 34.346 | 43,344 | 38,708 | 733,545 | 34,206
Imports (general):
Ores and coneentrates® 42, 296 45, 630 47,619 41,633 | 36,709 41,048 44, 223 16, 269 48,171 48, 629 43, 811 45,288 | 48,724 |
1;\'}[’0&11 (slab, blocks)._. 22, 761 30,037 20, 376 23, 406 21, 899 22, 568 15, 525 21,776 16, 683 22,069 22, 357 12, 839 15,307 |ooooo.-
Slab zine:
Production (primary smelter), from domestic and
foreignores.___________.._..__________ short tons__{ 89,860 | 89,791 [ 90,032 { 84,009 | 80,577 | 78845 | 72,767 | 76,349 | 74,633 ) 81,666 | 82,210 7R 194 65459 ). ____._.
Secondary (redistilled) production, total 3 6, 715 6, 823 6,710 5,202 5,321 4, 688 5,143 5,121 4, 604 5,911 4, 149
Consumption, fabricators’, total..._ 77,489 1 75,909 | 73,464 | 65,123 | 74,5621 75976 | 87,898 | 76,595 | 67,421 77,005 | 69,205
E\porls____,_.", J 1,201 877 822 3,764 789 446 518 156 222 899 413
Stocks, end of month:
Producer , smelter (AZI) 105, 531 | 112,693 | 133,455 | 146,179 | 149,206 | 153,766 | 155,925 | 152,513 | 166,660 | 127,603 | 180,346 i 189,189 | 203, 611
Consumer ,,,,,,,,,,,,,,,,,,, d 84,648 | 71124 | 70,0632 | 72,288 | 74,078 | 71,919 | 71,844 | 74,095 [ 85,006 | 78.666 | r87,169 | 82,428 | ________
Price, prime Western (St. Louis).. ... _dol, per b 1350 . 1350 L1192 L1136 1001 . 1000 . 1000 . 1060 . 1000 L1000 L1140 . 1000 1000 . 1000
Zine oxide (zine content of ore consumed)
short tons.. 7,820 6, 552 7,833 7,243 7, 599 8, 630 6, 554 7,031 6, 603 3, 618 7,295 8,174 5, 833 f, 319

r Revised., » Preliminury, ! Quarterly average.
{Data for 1947-57 have been revised to incorporate adjustments to materials from the 1934 Census of Manufactures,

& Basic metal content.

ARevisions for aluminum castings (1955) and copper, lead, and zine mine production (1956) will be shown luter,
g Data in 1957 BUSINESS STATISTICS represent total production (hoth primuwy avd secondary).

Monthly data for 1947

56 will be shown later.



S-34 SURVEY OF CURRENT BUSINESS May 1958
Unless otherwise stated.hstatis}ics thnl)ugh 11956 :mdf 1957 1958

descriptive notes are shown in the 1957 edition of Qe

ptem- Novem- | Decem- § Month-| Janu- | Febru-
BUSINESS STATISTICS March | April May June July August or October ber ber ly ave. ary ary March
METALS AND MANUFACTURES—Continued

HEATING APPARATUS, EXCEPT ELECTRIC
Radiators and convectors, cast iron:

Shipments___._._.___.__ thous. of sq. ft. of radiation..| 1,803 1,723 1, 507 2,230 1,769 2,123 2, 551 2, 651 1,995 1,277 1,928 1,343 1,229 1, 890
Oﬁtgeks, end of month_ ... ..o o....1 4,750 4,887 5,435 5,163 4,745 4,896 4,571 4,027 3, 510 3,482 4,497 3,761 4,270 4, 405

urners:
Shipments. . oo emimmaoanl number__{ 43,619 | 46,782 | 46,081 54,445 | 51,290 | 65606 | 72,554 | 70,999 | 44,613 | 29,276 | 51,165 ] 40,193 | 33,984 | 30,695
Stocks, end of month_______ ... do___.| 62,532 65070 | 73,106 | 73,228 | 64,102 | 61,761 | 50,305 | 42,639 | 41,208 | 39,054 | 56,658 | 38,308 | 37,950 | 45,002
Stoves and ranges, domestic cooking, excl. electric:

Shipments, total ... . ...l number._| 178,695 | 164,877 | 152,657 | 146,449 | 133,939 | 179,375 | 183,666 | 188,661 | 146,777 | 126, 521 | 159,064 | 125,951 | 133,652 | 144, 843
Coaland wood_ .o el d 4,000 4,716 4, 669 4,757 3 4, 497 5,451 6, 227 3,328 2, 350 4,400 3,674 3,003 3,493
Gas (incl. bungalow and combination) ... 163, 668 | 153,207 | 140,339 | 136,036 | 124,151 | 165,600 | 171,121 | 175,627 | 137,166 | 119,189 | 147,623 | 115,391 | 121,655 | 132,798
Kerosene, gasoline, and fueloil._._____..____ 11, 027 6, 954 , 649 5, 656 5, 880 9,278 7,094 6, 807 6, , 7,04 , , 994 8, 552

Stoves, domestic heating, shipments, total®..... do....| 105,041 | 103,585 | 143,356 | 161,121 | 228,241 | 207,206 | 314,653 | 347,354 | 165,800 | 74,534 | 176,789 | 75,764 | 94,988 | 117, 566

Coal and wood.____ ..do__._ 9, 870 14, 232 17, 406 22,674 30,686 { 38,676 43,344 49, 997 17,055 6, 832 22,008 6, 592 7,364 11,999

GasS® oo et _do__..}] 54,011 55,823 | 78,250 | 106, 523 | 141,644 | 187,472 | 206,328 | 236,857 | 119,539 | 55, 562 | 112,811 48,412 | 54,931 69, 924

Kerosene, gasoline, and fuel ofl. ... do_._| 41,160 | 34,030 | 47,700 | 31,024 | 55,911 71,058 | 64,981 [ 60,500 | 29,206 | 12,140 | 41,880 | 20,760 | 32,693 | 35 643

Warm-air furnaces (forced-air and gravity air-flow),
shipments, total® ... ._._ number. .| 74,608 | 74,084 | 73,006 | 84,651 | 85 681 | 114,756 | 140,797 | 125,820 | 91,300 | 59,010 | $8,933 | 70,961 | 68,205 | 72,716
AS e oo _.do__._| 51,030 | 50,125 | 50,208 | 56,579 | 57,773 1 71,874 | 88,628 | 82,380 ! 61,884 | 41,570 | 58,749 | 47,928 | 46,651 52, 036
Oil. e _do.___| 21,540 | 21,793 | 21,946 | 25527 | 24,450 | 37,806 | 45,408 | 37,628 | 26,524 15,804 | 26,934 | 21,160 [ r 19,712 18, 884
Solid fuel______._ Tdo. | 2o03s| 2166 1,752 2.545| 3,458 0 4,986 | 6,671 5812 2,802} 1,645} 32491 1,873 1,821 1705
Water heaters, gas, shipments__..._....__._.__._ do._._| 221,764 | 232,705 | 228,198 | 205,838 | 188,082 | 205, 503 | 210,669 | 230,690 | 169, 261 | 168, 719 | 206,130 | 232,784 | 212,464 | 220,009
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders._....__.__ thous. of dol__{ 759,103 |- j-ceoaooo 756,490 oo oo 742,647 1o v39,476 §1449,429 | .ol o
Unit-heater group, new orders____..__.._____.__ do._..|718,79Y . .|l 21,522 | |aeis 720,801 |-ome e r24,136 | 421,813 | o o |aooo bl -
Foundry equipment (new), new orders, net
mo, avg, shipments, 1947-49=100__ 127.0 101.1 136.2 187.5 98.6 231.3 113.9 145.3 59.6 61.4 130.7 57.9 57.6 85.9
TFurnaces, industrial, new orders, net:
Electrie processing.. . — ... ..___..__ thous. of dol__ 1, 809 1,089 1,279 1, 261 1,487 894 727 1,448 749 1, 593 1,570 701 1,420 £03
Fuel-fired (except for hot rolling steel) ...._____ do.___ 6, 794 1, 665 2,048 1,320 2,404 2,673 1,229 1,400 1,634 2,180 2,613 1,593 717 1,083
Industrial trucks (electric), shipments:
Hand (motorized) .. ..o ... number. 583 606 618 536 611 354 476 600 532 504 548 3% 3 PO
Rider-type. oo e do____ 411 455 429 433 420 242 302 373 366 389 390 383 |
Industrial trucks and tractors (gasoline-powered), ship-
TNENES - - o e e mee e number. _ 1,909 1,941 1,737 1, 869 1,651 1,926 1, 661 1,639 1,518 1,812 1,759 1,305 joooe e
Machine tools (metal-cutting and metal-forming): 1

New orders (net), total.....___. ~mil. of dol._ 72.75 64.30 53. 65 52.80 62. 65 52.90 36.75 39.70 35.15 24. 85 53. 60 26. 85 28.30 | »35.35
Domestic. ... .co...- 64. 60 57.45 49.75 49.20 56. 90 48.15 31. 90 32.70 30. 80 20.05 47.80 22.00 | r23.75 | »29.25

Shipments, total 115. 60 110.65 104. 30 106. 95 81.45 78.30 82.05 76. 05 59.75 70.10 90,70 57.80 | r48.05 | »53.60
Domestic. ... 103. 3 97.00 | 93.95| o4.55{ 73.10| 71.50| 72.70| 66.05| 51.60| 63.25| SL10| 50.80 | r43.15 | 24805

Estimated backlog. __ 5.2 4.8 4.4 4.0 4.0 3.8 3.5 3.2 3.1 2.8 4.2 2.7 2.7 »2.7

Other machinery and equipment, quarterly shipments:

Construction machinery (excavating and earth-
moving)® ... thous. of dol._| 81,189 - -| 86,352 - 72,170 |-cmmemmefeaeaoees 45,380 £471,278 |occamem e

Farm machines and equipment (selected products,
excluding tractors) - .o ooooo oo~ thous. of dol_.| 180,828 |acememncojecacaaoon 208, 630 focumomeoiaaan eenac] 169,008 |-cmcmaoi et 121,331 | £170,008] ..o focea

‘Tractors (except garden), total, incl. contractors’

off-highway wheel-type tractorsQ@ ... units..| 87,023 77, 781 56,906 |.ocooo |-
Value @ . ool thous. of dol__| 277,945 261, 232 196,995 |
Tracklaying® . .. oo units__| 12, 867 11, 390 8,340 ( 13,400 | 11,790 | 11,829
Value® . .o ecaeca. thous. of dol._| 119,137 105, 306 81,671 | 128,153 | 116,351 {116,426
Wheel-type (exc. contractors’ off-highway). units._| 72,643 64, 638 47,220 | 120,274 [ 114,089 {15,338
Value. oo . thous. of dol__{ 130, 208 121, 049 87,796 | 142,301 | 128,097 | 129,375
Pumps (steam, power, centrifugal, and rotary), new
Orders - o oo thous. of dol._| 7,654 7,801 7,786 8,228 7,143 6,982 8,177 6,158 5,838 4,906 7,152 5,261 5918 §.. ...
.ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments
thousands. 1,254 1,178 1,605 1,878 2, 469 2, 856 2, 688 3,042 2,359 2,015 2,162 2,004 | r1,803 1,570
Household electrical appliances:
Refrigeration, output (seas. adj ) d.._.. 1947-49=100__ 150 136 141 139 140 140 138 141 148 125 140 i1 129} ... __
Vacuum cleaners (standard type), sales billed
thousands. . 312.7 281.6 231.2 207.3 218.3 241.2 302.9 328.7 251.1 237.5 265. 8 265. 5 225.6 201.4
‘Washers, domestic sales billedA do___. 286. 2 230.7 254. 2 282.3 335.1 320.1 384.3 369.5 260. 5 206. 8 299.1 238.2 263. 1 278.9
Radio sets, production§. __ .. ___________ _.do_.._[*1,609.1 | 1,115.8 | 1,023.8 {21,088.3 612.6 965.7 {21,610.7 | 1,569.2 | 1,688.9 |31,793.3 | 1,285.6 ] 1,026.5 876.9 [r2931.3
Television sets (incl, combination), prod.§...___. do..__| 2559.8 361.2 342,41 2543.8 360.7 673.7 | *832.6 662.0 574.6 | 3573.5 533.3 434.0 370.4 [r2416. 9
Insulating materials and related products:
Insulating materials, sales billed, index
1947-49=100._| 153.0| 145.0 | 148.0| 140.0| 127.0| 1340 1350 1330 1280 1120 1380| 1150 106.0(..._._..

Vuleanized fiber products:

Consumption of fiber paper-......... thous. of Ib__ 4,387 4, 306 4,671 3,498 3,484 4,184 3,748 3, 847 3,613 3, 542 4,034 | 3,660 2, 893 3,038

Shipments of vulcanized products.__thous. of dol__.| 1,841 1,799 1,983 1,488 1,646 1,605 1,640 1,732 1,692 1,575 1,745 1 * 1,802 1,314 1,317

Steel conduit (rigid), shipments...._.._. thous. of ft._| 40,916 | 25303 | 30,410 | 45,257 | 54,636 | 36,657 | 32,492 [ 35044 | 28,921 { 24,889 ) 34,510 © 24,773 | 26,053
Motors and generators, quarterly:

New orders, indexX_ .. -cc.ococoioamoo . 1947-49=100_. 209.0 [ooomii e s 189.0 |occcmecefacmaaceas 174.0 foooo et 150.0 3 41800 | .o o

Polyphase induction motors, 1-200 hp:

New orders. oo oeoccmamcceacnns thous. of dol._| 49,467 | . - [-—c---- 49,188 |-enoeeitfeaea 44,640 | . ___{._._____._ 39,178 [ 145,618 | 110,443 | 110,373 |...._.__.
Billings o e do__._| 49,707 | e |eeaees 52,821 |-l 45,146 ..l .. 43,347 } 447,633 |}l

Direct ecurrent motors and generators, 1-200 hp:§

New orders. .. oo cooocecamcoaaeaeeo thous. of dol..| 14,947 | ... .. f.o. 8317 | |ae. 8,625 | .} 6,441 | 49,583 ) 11,325 | 114,307 {.____.__.
BillINES - - o e oo e do.__.| 13,124 |. o _|eeemeaa. 1,740 |- foeniaas 9,34