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By the Office of Business Economics

ECONOMIC developments in June supplied additional evi-
dence of firmer business conditions, and for the second
quarter as a whole the total volume of activity matched
that recorded for the preceding 3-month period.

Fixed investment has moved lower and the draw-down
of business stocks is continuing. The pace of inventory
liquidation has been about the same as carlier in the vear.
however, and thus has exerted no further downward pres-
sure on business activity. Consumer buying improved
slightly in the spring months, and Gevernment puxchqeeq of
goods and services also appear on the up-grade.

The flow of consumer purchasing power has advanced
in the recent period, making up the decline which occurred
between last summer’s peak and the mid-winter low. As
emphasized previously in the Survey. transfer pavments
and dividends were major factors sustaining personal
income better than produection during the period of down-
turn. In the past few months, however, individuals’ earnings
from current production showed signs of leveling out and
most recently of advance reflecting changes in the labor
market situation.

The number of workers in nonfarm establishments was
close to 50% million in June, up shightly from the April low
after allowance for seasonal lnﬂuen(,es, and about 2 million
below a yvear ago. Factory employment, which has borne
the brunt of the eyclical downturn, remained virtually stable
m May and June, not only in total but for most of the major
industry groups which had cut back their work forces sizably.
The manufacturing workweek was lengthened somewhat
more than seasonallv over the spring period, and this factor
also served to sustain earnings in private pr oduction.

Recent pay raises to Federal personnel, military and civil-
ian, are currently providing a particular hlhp to total payrolls
and in addition, this income flow is being augmented cur-
lently by the retroactive feature of the civilian worker in-
crease.

Mixed pattern of demand

The recent showing of personal inconie has been reflected
in consumer markets. Outlays for soft goods and services
continued to edge upward this past spring and are currently
at new highs. The decline in outlays for consumer durables,
consumers’ buying, appeared to have been substantially
arrested.

Sales of new automobiles were at a fairly even pace dwing
the first half of this year, but—at an annual rate of clwhtlv
better than 4 million—were well below the volume in any
year since 1952. To some extent, recent purchases of new
cars involved a drawing down of dealers” inventories. These
are at present moderately below a yvear ago, though still on
the high side, given the current rate of consumer bm ing.
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2 SURVEY OF CURRENT BUSINESS

Consumer buying of other hard goods has also shown little
change in recent months, and in total was moderately below
a year ago.

Government spending appears to be tilting upward as
Federal purchasing has made a mild turn around and State
and local expenditures continue on a rising trend. Owverall
changes are not large, with national security outlays at
about last autumn’s rate.

As indicated by the recent OBE-SEC survey, business
outlays for plant and equipment are scheduled to continue
downward for-some time. On the other hand, residential
construction appears to have been fairly well maintained in
recent months, after a somewhat larger than season fall-off
during the winter period.

Actions preliminary to building suggest some possible
improvement in home construction in the period immediately
ahead. Requests for Government-supported mortgage fi-
nancing were exceptionally high this past spring, far above
a year ago. Total private housing starts in recent months
exceeded 1 million units on a seasonally adjusted annual
rate basis, up noticeably from the relatively low volume of
last winter and slightly above the same period of 1957.

Factory sales steady

The recent leveling of activity was reflected in manufac-
turers’ sales and new orders. Factory shipments rose
slightly in May, the second month of relative firmness fol-
lowing a 14-month decline. Manufacturers’ incoming busi-
ness was also up a little. However, the flow of new orders
continued below shipments and backlogs were again lowered.

Manufacturers have continued to reduce substantially
their stocks of goods on hand. This liquidation, proceeding
at & uniform rate of roughly $% billion a month from last
December, carried total inventories in May $3 billion under
a year ago, with holdings of durable-goods producers account-
ing for the bulk of the decline. The reduction most recently
was mainly in finished goods, whereas earlier it had centered
in working stocks. With sales somewhat firmer, inventory-
sales ratios have recently moved a little lower but remain in
excess of a year ago, most notably in the durable-goods
industries.

NATIONAL INCOME LEVELS OFF

Reflecting the contraction of business since last summer,
the flow of national income in the first half of 1958 was down
about 5 percent from the third-quarter 1957 rate.

In terms of the new and revised series presented in this
issue, national income declined $7 billion in the fourth quarter
and $11 billion in the first, to a seasonally adjusted annual
rate just over $350 billion. No marked change in the total
is indicated for the second quarter, for which data are at
hand except for corporate profits.

Declines from last summer’s peak to the first part of the
current year have centered in corporate profits and, to a
relatively lesser extent, in private payrolls. Changes in
other types of income have been mixed. Proprietors’
earnings reflect a contraction in the nonfarm segment and
an approximately offsetting advance in the income of farm
operators. Net interest has continued its postwar uptrend
in recent quarters, and the rental income of persons likewise
has moved fractionally higher.

Compensation of employees for the first half was $4
billion below the annual rate recorded in the final quarter
of last year, and $6% billion under the summer peak. The
first-quarter 1958 figure of $251 billion was substantially
maintained during the spring, however, as private payrolls
expanded somewhat in May and June to cancel most of the
month-to-month decline registered earlier in the year.

July 1958

The firming of wage and salary income, like the earlier
contraction, stemmed chiefly from developments in durable-
goods manufacturing and in other commodity-producing
industries. Payrolls in manufacturing showed signs of im-
provement this spring, after having recorded marked de-
clines in the fourth and first quarters. Earnings from
contract construction recovered the bulk of last winter’s
greater than seasonal drop; mining, however, slowed further
in the second quarter after having contributed to the earlier
decline. :

Payrolls in the distributive industries have been relatively
stable over the past year. While since last summer cuts in
railroad wages and salaries have lowered the transportation
component, employee earnings in trade have been compara-
tively well maintained, and the utilities have moved up
slightly in the face of the general cyclical downswing. The
service industries have likewise manifested strength. In the
government category, a moderate advance has reflected
growth at the State and local level, supplemented by the pay
increase recently approved for Federal employees.

Profits lowered

Accounting for the larger part of the drop in national
income, the corporate profits share—profits plus inventory
valuation adjustment—{fell from a $43-billion rate in the
third quarter of 1957 to less than $39 billion in the fourth,
and to $31% billion in the first quarter of this year. While
second-quarter data are not yet available, it would appear
that, with production cuts tapering in the hard-hit durables
manufacturing groups and retail sales firmer, the profit
downtrend was slowed if not reversed.

Book profits reflected the production decline as well as a
falling off of the inventory gains which bolstered them in
1957. Profits after taxes, at an annual rate of $15% billion
in the first quarter, were down one-fourth from year-end and
nearly one-third from last summer. Corporate income tax
accruals showed a similar movement.

These developments have had marked effect on the finances
of Federal and State governments as well as of corporate
business. For corporations, maintenance of dividends close
t0 1957 levels has involved cutting back earnings retention to
the low annual rate of around $3 billion. For the Govern-
ment, the curtailment of profits tax revenues has been a
major element in the shift to a deficit position.

In terms of industrial composition, the decline in corporate
earnings since last summer has conformed to the broad
pattern of shifts in output. Reflecting the substantially
lower level of motor vehicle production which has prevailed
since late 1957, auto makers’ earnings softened in the fourth
quarter and dropped sharply in the first. With the contrac-
tion in business outlays for durable equipment, profits in the
machinery industries have fallen. The reduced demand on
the part of auto and machinery manufacturers, in turn, has
reacted upon profits in steel and other primary metals.

Declines occurred in rubber and certain other groups
which supply the auto and metalworking industries. A&
variety of special situations also contributed to the reduction
in manufacturers’ profits.

Although more than two-thirds of the total drop in season-
ally adjusted corporate earnings from the third quarter of
1957 to the first quarter of 1958 was in manufacturing, con-
traction was widespread among other industry divisions as
well. In transportation, the characteristically sensitive rail-
road industry has borne the brunt of the recession. In
mining, the profits decline has been marked in the nonferrous
metals component, and the available data suggest some con-
traction in other branches as well. In retail trade, the
reductions have centered in autos and general merchandise.



%ew é)dfimafed
0/ %afiona/ ﬂncome, 1946-57

NEW and revised estimates of United States national income and product are presented
here for the postwar period. This report is an interim one, furnishing key annual, quar-
terly, and monthly statistics pending the availability of detailed information in a compre-
hensive bulletin now in preparation.

The tables which follow are intended for use in conjunction with the 1954 National In-
come supplement. The annual series included are shown for convenience back to 1929,
Quarterly national income and product and monthly personal income are given on a revised
basis for the entire period from 1946 to 1957. Extensions of these less-than-annual measures
into 1958 may be found on page S-1 of this issue of the SurRveY o¥ CurreENT BUSINESS.

The revisions of the national income and product estimates stemmmed from a major sta-
tistical review occasioned principally by the availability of tabulations from the 1954 Census
of Manufactures and Census of Business. These sources have been utilized to prepare new
benchmarks for consumer commodities and producers’ durable equipment, and they also
yielded requisite basic data for numerous individual series of consumer expenditures for
services.

At the same time, the opportunity was taken to incorporate numerous other data sources
which had become available since the last major revision 4 years ago, and to carry through
desired improvements in estimating techniques. All of the many income and product com-
ponents were carefully reexamined, and alterations were made wherever there was felt to be
an appreciable need.

As a result of this reworking of the statistical series, the estimated current levels of
gross national product, national income, and personal income have been raised moderately.
For example, the new estimate of GNP for 1957, $440 billion, exceeds the previous figure
by about $6 billion, or somewhat more than 1 percent. This increase in level, it should be
noted, dates largely from 1955, with the revisions serving to accentuate the picture of stron,
economic recovery already shown for that year. The 1955-57 expansion in GNP, as well
as in the income flow, recorded by the revised figures is closely similar to that previously
measured.

The new national income bulletin, in presenting the complete set of revised data for
the postwar period, will feature a reorganization and expansion of the statistical tables in
which the estimates have been presented for more than a decade. The text of the volume
will consist of an analysis of the American economy as viewed through the national income
accounts, a discussion of the development of the accounts over the past quarter century and
of the needed directions of future research, and a review and evaluation of the statistical
basis of the estimates.

The forthcoming document, a special supplement to the Survey or CurreNT BusiNess,
marks a third major advance in the official national income work during the postwar period.
It follows the basic recasting and expansion of the estimates in 1947 and the provision of
full explanations of concepts and methods in 1951 (with an updating in 1954).

The new report will not replace the 1954 National Income supplement. The latter will
remain the basic reference source for descriptions of the technical bases of the income and
product estimates, as well as for numerous statistical tables for the period 1929-45.

Notice of the publication date and price of the bulletin will appear in the Survey.
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4 SURVEY OF CURRENT BUSINESS July 1958
Table 1.~~National Income by
[Millions of dollars]

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 \
1 National Income._. _.___________ . _____________._____ 87,814 75,729 59,708 42,547 40, 159 48,959 57,057 64, 911 73,618 67,581 72,753 :
2| Comp tion of dOyees . . ool 51,085 46,844 39,740 31,054 29,539 34,295 37,340 42,910 47,934 44,994 48,108 l
3 Wages and salaries i ieaeeen 50, 423 46, 187 39,119 30, 477 28, 997 33, 705 36, 690 41, 920 46, 107 42,976 45,941 !
4 Privabte .. 45, 485 41,033 33, 861 25, 511 23,855 27,629 30,189 | - 34,054 38,614 34,752 37,742 ”
5 Miltary . e 308 311 304 292 267 268 303 334 354 365 388
6 Government civilian_____ 4,630 4,843 4,954 4,674 4,875 5, 808 6, 198 7,532 7,139 7,859 7,811 ’
7 Supplements to wages and salaries__________..._.__._______.. 662 657 621 577 542 590 650 990 1,827 2,018 2,167 i
8 Employer contributions for social insurance. ... _______. 101 106 111 126 133 147 171 418 1,234 1,423 1,540 7
9 Other labor ineome__ .. _____________________________.___ 561 551 510 451 409 443 479 572 593 595 627 \

10 { Income of unincorporated enterprises and inventory valuation 14,759 11,540 8,734 5,316 5,599 7,010 10, 387 10, 482 12,691 11,128 11, 610 <
adjustment. :
1 Business and professional ... ... _.______ .. ___ 8,791 7,410 5, 581 3,384 3, 166 4, 564 5,351 €, 530 7,073 8,793 7,293 \
i
12 Income of unincorporated enterprises. ... ._._____...._.__ 8, 649 6, 655 4,970 3,089 3,601 4,618 5, 401 6, 650 7,102 6, 572 7,459 :
13 Inventory valuation adjustment_________________________ 142 755 611 295 -525 —54 —50 -120 - 221 —166 |
14 X7 ¢ .+ WS 5,968 4,130 3,153 1,932 2,433 2, 446 5,036 3,952 5,618 4,335 4,317 l
15 | Rental income of persons__.._.__ ... ... ... 5,425 4,778 3,761 2,713 1,971 1,694 1,661 1,776 2,081 2,560 2,742
16 | Corporate profits and inventory valuation adjustment_____.______ 10,100 6, 582 1,634 | —1,970 | —1,992 1,091 2,918 5,002 6, 204 4,263 5,689 \
17 Corporate profits before tax._.. .. . ... .. .. 9, 628 3,322 —780 | -3,017 151 1,716 3,145 5,740 6, 235 3, 300 6,403 i
18 Corporate profits tax liability. - 1, 369 842 498 385 521 744 951 1,409 1, 502 1,029 1, 441 \
19 Corporate profits after ax. ... o el 8, 259 2,480 -1,278 -3, 402 -370 972 2,194 4,331 4,733 2,271 4,962 |
20 Dividends. i ciiiiicmeaas 5, 813 5, 490 4, 088 2, 565 2, 056 2, 587 2, 863 4, 548 4, 685 3,187 3,788 [
21 Undistributed profits________ ... ______ 2, 446 —3,010 -5, 366 —5, 967 —2,426 —1,615 —669 =217 48 —916 1,174 |
22 Inventory ifaluation adjustment___ . ___________ . __.__.____ 472 3, 260 2,414 1,047 | —2,143 —625 -227 -738 31 963 —714 t
23 | Netinterest ... e 6,445 5,985 5,839 5,434 5,042 4,869 4,751 4,741 4,708 4,636 4,604
Table 2.—~Gross National Product
[Millions of dollars}
Line 1929 1930 1931 1932 I 1933 ’ 1934 } 1935 1936 ! 1937 ! 1938 1939
| | |
1 | Gross national product 104, 436 91, 105 76,271 58, 466 55,964 64,975 72,502 82,743 90, 780 85,227 91, 095
2 | Personal consumption expendifures. ... ... __oooooooo_.. 78,952 | 70,968 | 61,333 | 49,306 | 46,392 | 51,894 | 56,289 | 62,616 | 67,259 | 64,641 | 67,578
3 Durable g00ds. .. e ———— 9, 212 7, 155 5, 485 3, 646 3, 469 4,213 5,111 6, 304 6, 925 5, 686 6, 670
4 Nondurable goods. 37, 677 34,010 28, 946 22,758 22, 251 26, 656 29, 319 32, 836 35, 185 33,985 35,131
5 SerVICeS . e A , 26, 902 22, 902 20, 672 21,025 21, 859 23,476 25, 149 24,970 25,777
6 | Gross private domestic investment..______ ... _. 16, 231 10, 265 5,523 913 1,391 2,888 6,277 8,404 11,747 6,661 9,309
7 New construction_ ... . imicieccnanaaaas 8,707 6,183 3, 968 1, 876 1,431 1,709 2,299 3,281 4,403 3, 960 4,757
8 Residential nonfarm_.. ... 3,625 2,075 1, 565 630 470 625 1,010 1, 565 1, 875 1, 990 2, 680
9 her e 5,082 4,108 2, 403 1,246 961 1,084 1, 289 1,716 2,528 1,970 2,077
10 Producers’ durable equipment. ... ccoeeooo .. 5, 850 4, 465 2, 839 1, 593 1, 589 2,304 3, 066 4, 169 5,095 3, 644 4,180
1 Change in business inventories_ . ... oo, . 1,674 —383 —1,284 —2, 556 —1,629 1,125 912 954 2,249 —943 372
12 Nonfarm .o eae e cc—————————— 1, 836 —83 —1,608 —2, 590 —1,3870 195 376 2,066 1,726 ~1,046 316
13 Farm i —162 - 300 324 34 -—259 -1, 320 536 | —1,112 523 103 56
14 | Net foreign investment.. .. .. . . .. ceiccaana 771 690 197 169 150 429 —~54 -93 62 1,109 888
15 | Government purchases of goods and services. _______..____..___ 8,482 9,182 9,218 8,078 8,031 9,764 9, 990 11, 816 11,712 12,816 13,324
16 Federal . e 1,311 1,410 1,537 1, 480 2,018 2, 991 2, 931 4,815 4,552 5, 280 5, 157
17 1,258
b 1,344 1,432 | 1,549 | 1,484 | 20221 2,997 | 2935 | 488 | 457] 5286
20
21 33 22 12 4 4 [] 4 3 5 6
22 State and local. ... .. 7,171 7,772 7, 681 6, 598 6,013 6,773 7, 059 7,001 7, 160 7, 536 8,163




July 1938 SURVEY OF CURRENT BUSINESS 5
Distributive Shares, 1929-57
[Millions of dollars]

140 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 Line
81,634 | 104,710 | 137,694 | 170,310 | 182,639 | 181,248 | 180,879 | 198,177 223,487 217, 690 211,876 279,313 292, 155 305,573 301, 794 330, 206 349,356 | 363,951 1
52,129 | 64,789 | 85,271 | 109,587 | 121,286 | 123,181 | 117,697 | 128,757 140,969 | 140,834 154,190 180, 327 195,012 | 208,812 | 207,595 | 223,852 | 241,799 | 254,637 2
49,818 | 62,086 [ 82,109 | 105,828 | 116,823 | 117,577 | 111,836 | 122,858 135, 214 134, 310 1486, 391 170, 788 184,835 198, 030 196,259 | 210,902 | 227,304 | 238,120 3
41, 395 51, 894 66, 123 79,197 83,843 | 82,664 91,241 | 105, 512 116, 443 113, 809 124,121 141, 928 151,870 164, 157 181, 867 174, 927 189, 258 198, 001 4

563 1, 866 6,168 14, 133 20, 033 21,819 7,818 4, 0687 3,970 4,248 4,999 8, 684 10,472 10, 337 9,951 9,778 9, 668 9,634 5
7,860 8,326 9, 818 12,498 12, 947 13,094 12,777 13,279 14, 801 16, 253 17,271 20,176 22, 493 23, 536 24, 441 26, 197 28,378 30, 485 6
2,311 2,703 3,162 3,759 4, 463 5, 604 5, 861 5, 899 5,755 6, 524 7,799 9, 539 10,177 10, 782 11,336 12, 950 14, 495 16, 517 7
1,624 1,983 2,302 2,677 2,937 3, 805 3,970 3, 565 3,042 3, 503 3,976 4,753 4, 861 4,788 5,122 5,814 6, 597 7,570 8

687 720 860 | 1,082 ] 1,526 1,799 ] 1,801 | 2,334 2713 | 3,021 3,823 4,786 5,316 5,994 6,214 7,136 7,863 | 8,947 9

13,010 17,401 | 23,907 | 28,187 | 29,565 | 30,835 | 36,573 | 35,492 40,194 35, 583 37, 541 42,329 42,233 40,723 40,442 42,149 42,435 43,001 10

8, 442 10, 897 13,899 16,823 | 18,040 | 19,011 | 21,321 19,948 22, 405 22, 657 23, 541 25, 995 26, 896 27,445 27,751 30, 382 30, 803 31,403 11

8,487 11, 512 14, 266 16,979 18, 109 19, 117 23,026 21,419 22,815 22,194 24,635 26, 322 26, 695 27,613 27, 800 30, 580 31, 300 31,700 12

—~45 —-615 -367 —156 —69 -106 | —1,705 | —1,471 —410 463 —1,094 —327 201 —168 —49 —198 —497 —297 13
4, 568 6, 504 10, 008 11, 364 11, 525 11,824 15,252 15, 544 17,789 12,926 14, 000 16, 334 15, 337 13,278 12,691 11,767 11,632 11,598 14
2,885 3,465 4,547 5,097 5,413 5,634 6, 208 6,510 | 7,297 8,274 9,013 9,431 10,154 10, 528 10, 869 10, 698 10, 887 11,837 15
9, 120 14,511 19,678 | 23,781 | 23,033 18,413 | 17,288 | 23,626 30,848 28,226 35,663 40, 954 27,672 37,314 33,743 43,126 42,933 41,878 16
9,320 16, 982 20, 882 24,554 23, 320 18,977 22, 551 29, 525 33, 000 26, 370 40, 628 42,153 36, 691 38, 311 34, 061 44, 862 435, 493 43,426 17
2,834 7,610 11, 415 14,074 12,949 10, 689 9,111 11,283 12, 483 10, 375 17, 865 22,447 19, 459 20,222 17,220 21,827 22,422 21, 649 18
6, 486 9,372 9, 467 10, 480 10, 371 8,288 ¢ 13,440 18,242 20, 517 15,995 22,763 19,706 17,232 18, 089 16, 841 23,035 23,071 21,777 19
4,043 | 4,458 | 4,280 | 4,484 | 4673| 46011 578¢| 6320 7.243| 7,413| 928! 90| 804! 9o925| 98| 11,215 12088 12,35 | 20
2,443 4,914 5,178 5,996 5, 698 3,597 7,656 | 14,721 13,274 8,522 13, 555 10, 677 8,278 8, 864 7,002 11,820 11,033 9,422 21
—200 | —2,471 | —1,204 —-773 287 —564 | 5,263 | —35,809 —2,152 1,856 —4,965 -1,199 981 —997 —318 -1,736 —2, 560 -1, 548 22
4,490 4,544 4,291 3, 658 3,342 3,185 3,113 3,792 4,179 4,773 5, 469 6,272 7,084 8,196 9,145 10, 381 11, 302 12,598 23

1
or Expenditure, 1929-57
[Millions of dollars
;
1940 ’ 1941 1942 . 1943 } 1944 1945 1946 1947 ’ 1948 1949 1950 1951 1952 1953 } 1954 1955 1956 1957 Line
| | | | i
160,618 | 125,822 | 159,133 i 192,513 | 211,393 | 213,558 | 210,663 | 234,289 | 259,426 | 258,054 | 284,599 | 328,975 | 346,999 @ 365,385 | 363,112 | 397,469 | 419,214 | 440,328 1
71,881 | 81,875 | 89,748 @ 100,541 | 109,833 | 121,699 | 147,109 | 165,409 | 178,313 181,158 | 195,013 | 209,805 | 219,774 | 232,649 | 238,025 | 256,940 | 269,400 | 284,442 2
7,771 9. 659 6, 968 6, 505 6, 764 8, 105 15,802 | 20,593 22,723 24, 584 30, 351 29,471 29, 099 32,875 32,398 39, 632 38, 369 39,926 3
37,215 1 43,208 | 51,324 | 59,250 | 65,368 | 73,222 | 84,802 | 93,382 98, 737 96, 607 99, 801 110,135 115,100 | 117,961 119,328 | 124,762 | 131,382 | 137,971 4
26,805 | 29,008 | 31,456 | 34.677 | 37,701 40,372 | 46,415 | 51,434 56, 853 59, 967 64, 861 70, 199 75,875 81,813 86, 209 92, 546 99,649 | 106, 545 5
13,155 18,072 9,875 5,600 7,130 10, 430 28,140 31,459 43,087 32,977 49,970 56,334 49,863 50,340 48,872 63,843 68,180 65, 292 6
5, 452 6, 629 3,721 2, 326 2,72 3.833 | 11,028 15,254 19, 454 18, 813 24, 215 24, 811 25, 532 27, 588 29,722 34,941 35,732 36,483 7
2,985 3, 510 1,715 885 815 1, 160 4,752 7,535 10,122 9, 642 14, 100 12, 529 12,842 18,777 15,379 18, 705 17,677 17,019 8
2, 467 3,118 2, 006 1, 441 { 1,897 2,733 6, 276 7,719 9,332 9,171 10,115 12, 282 12, 690 13, 811 14,343 16, 236 18, 055 19, 464 9
5, 531 6,942 4,343 4,027 5, 438 7,654 10, 733 16, 667 18,925 17, 236 18, 940 21, 290 21,264 22, 305 20, 789 23,119 27,002 27, 856 10
2,172 4,501 1,811 =733 | —1.020 | ~1,057 6,379 —462 4,708 —3,072 6, 815 10, 233 3,087 447 —1,639 5,783 5, 446 953 11
1,902 4,049 652 -577 -575 —~595 6, 350 1,208 2,976 —2,209 | 6, 000 9, 057 2,146 1,068 —2,129 5, 486 5,925 195 12

270 452 1,159 —176 —~445 ~462 29 1 —1,760 1,732 —863 815 1,176 921 —621 490 297 —479 758 13

1,509 1,124 —207 t —2,245 | —2,099 | —1,438 4,595 8,917 1,929 522 —2,204 229 -160 —2,017 —401 —420 1,376 3,462 14

i 14,073 | 24,751 | 59,717 | 88,617 ! 96,529 | 82,867 | 30,819 | 28,504 36,097 43,397 41,820 62,607 77,522 84,413 76,616 77,106 80, 258 87,132 15
6,170 16,923 | 52,027 | 81,223 | 89,006 | 74,796 | 20,903 15,772 20, 867 25, 479 22,139 40,915 54, 332 59, 547 48,910 46, 796 47,141 50, 832 16
2,223 | 13,794 | 49,567 | 80.384 | 88,615 | 75,923 [ 21,157 13, 345 15,832 19,322 18,512 37,180 48, 895 51, 541 43,047 41, 280 42, 521 46, 537 17
———- 11, 360 11,578 13,570 14, 257 33, 864 46, 408 49, 289 41,189 39,081 40,330 44, 347 18

1,985 4,254 5,752 4,255 3,316 2, 487 2,252 1,858 2,199 2,191 A 19

3,751 5, 570 6, 570 3,882 4,154 5,792 8,423 6,242 5,934 5,018 4,784 20

1,324 535 413 255 419 355 417 379 418 398 489 21

12,732 i 15, 230 17,918 19, 681 21, 692 23,190 24, 866 27,706 30, 310 33,117 36, 300 22




6 SURVEY OF CURRENT BUSINESS July 1958
Table 3.~=Personal Income and
[Millions of dollars}

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
|
I

1! Personal income_____________ . . ... 85,763 76,881 65,698 50,115 47,208 53,575 60,210 68,480 73,921 68,554 72,884 1
2 Wage and salary disbursements. ... oooioo.o. 50, 423 46, 187 39,119 30,477 28, 997 33, 705 36, 690 41, 920 46, 107 42,976 45,941 \
3 QOther labor income. ... __ ... 561 551 510 451 409 443 479 572 593 595 627 |
4 Proprietors’ and rental income 20, 184 16, 318 12, 495 8,029 7,570 8,704 12, 048 12, 258 14,772 13, 688 14,352
5 DIVIAENAS e o e 5, 813 5, 490 4,088 2, 565 2,056 2, 587 2, 863 4, 548 4,685 3,187 3,788 1
6 Personal interest income._ 7,428 6, 949 6,923 6, 575 6,212 6, 099 5, 892 5, 842 5,912 5,828 5,809 |
7 Transfer PAYIRENTS . o oo ooe oo 1,496 1, 533 2,714 2,170 2,116 2,194 2,400 3, 520 2,418 2,834 2,963 ‘,
8 Less: Personal contributions for social insurance.....____.__.. 142 147 151 152 152 157 162 180 566 554 596 [

9 | Less: Personal tax and nontax payments 2,643 2, 507 1,858 1,455 1,464 1, 505 1,888 2,258 2,921 2, 862 2, 440
10 Federal 1,263 1,134 607 331 474 595 827 1,130 1,723 1,635 1,235 ]
11 State and local 1, 380 1,378 1,251 1,124 990 1,000 1,061 1,128 1,198 1,227 1, 205 ‘
12 | Equals: Disposable personal income__._._ . _____ ... ... 83,120 74,374 63,840 48,660 45,744 51,980 58,322 66,222 71,000 65, 692 70, 444 ﬁ
13 | Less: Personal consumption expenditures_ . ... ___.________.__ 78,952 70, 968 61,333 49, 306 46,392 51,894 56,289 62, 616 67,259 64,641 67,578 ;
|
14 | Equals: Personmalsaving_ ... ... 4,168 3,406 2,507 —646 —648 86 | 2,033 3,606 3,741 1,051 2,866 |
Table 4.—Relation of Gross National Product,

[Millions of dollars}

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 '
1 | Gross national produet.. ______ . . ... 104,436 91, 105 76,271 58,466 55,964 64,975 72,502 82,743 90, 780 85,227 91, 095 \
2 | Less: Capital consumption allowances 8,617 8, 541 8,166 7,615 7,161 7.112 7,235 7, 406 7,746 7,783 7,838 ‘
3 Depreciation charges.__...._._ 7,698 7,737 7,552 7,038 6, 661 6, 598 6, 665 6, 700 6, 910 6, 939 7,121
4 Accidental damage to fixed capital._.___ 413 389 351 329 275 237 236 381 304 387 222
5 Capital outlays charged to current expense. 506 415 263 248 225 277 334 415 532 457 495 [
6 | Equals: Net national product ... ..o 95,819 | 82,564 | 68,105 | 50,851 | 48,803 | 57,863 | 65,267 | 75,247 | 83,034 | 77,444 | 83,257
7 | Plus; Subsidies minus current surplus of government enter- [

&) 0 T RO —147 —123 —49 —45 18 283 403 39 60 176 485

8 | Less: Indirect business tax and nontax liability .. .__...._. 7,003 7,155 6, 859 6, 768 7,055 7,815 8,190 8, 663 9, 157 9,154 9,365

9 Business transfer payments_..._.___.__________. 587 534 649 737 650 641 594 594 567 429 451
10 Statistical AiSCrePanCy .- .aeeeeecuccomenacmciamaaaaeaaes 268 -977 840 754 948 731 -171 1,118 —248 456 1,173 ]
|
11 | Equals: National income. ... .ooeeemeeo Lol 87,814 75,729 59,708 42,547 40,159 48,959 57,057 64,911 73,618 67,581 72,753 ‘
I
12 | Less:  Undistributed corporate profits. .. ocooooouoooooo.- 2,446 | —3,010 | —5366 | —5967 | —2,426 | —1,615 —669 —217 48 —916 1,174 |
13 Corporate profits tax liability... 1, 369 842 4 385 744 951 1, 409 1, 502 1,029 1,441 ¢
14 Corporate inventory valuation adjustment.. 472 3, 260 2,414 1,047 | —2,143 —625 —227 ~738 -31 963 —714 |
15 Contributions for social insurance_..__.___._ 243 253 262 278 285 304 333 598 1, 800 1,977 2,136 |
16 Excess of wage accruals over disbursements 0 0 0 0 0 0 0 0 0 0 0 ’
17 | Plus:  Net interest paid by government 983 964 1,084 1,141 1,170 1,230 1,141 1,101 1,204 1,192 1,205 ]
18 Government transfer payments. 909 999 2,065 1,433 1,457 1, 553 1, 806 2, 926 1,851 2, 405 2,512 |

19 Business transfer payments. .. oo aarccanoann 587. 534 649 737 659 641 594 594 567 429 451

20 | Equals: Personal income.._____ .. ... . . _...____.___. 85,763 76, 881 65, 698 50, 115 47,208 53,575 60, 210 68, 480 73,921 68, 554 72,884
Table 5.—~Sources and Uses of

[Millions of dollars]

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1938 l‘
|
|

1| Grossprivatesaving ... .. . ______________ 15,703 12,197 7,721 2,049 1,944 4,958 8,372 10, 147 11,504 8,881 11, 164
2 Personal saving. ... e.._. 4,168 3, 406 2, 507 —646 —648 86 2,033 3, 606 3,741 1,051 2,866 |

3 Undistributed corporate profits..._...___.___ R 2,446 | —3,010 | —5,366 | —5967 | —2,426 | —1,615 —669 —217 48 —916 1,174
4 Corporate inventory valuation adjustment - 472 3, 260 2,414 1,047 | —2,143 —625 —-227 ~738 -—31 963 —714 |
5 Business depreciation eharges.....___________ - 7,698 7,737 7,552 7,038 6, 661 6, 598 6, 665 6, 700 6, 910 6, 939 7,121 !
6 Accidental damage to fixed business capital.. - 413 389 351 329 275 237 236 381 304 387 222
7 Capital outlays charged to current expense.. - 506 415 263 248 225 277 334 415 532 457 495 |
B Excess of wage accruals over disbursements. . e 0 0 0 0 0 0 0 0 0 0 0
9 | Government surplus on income and product transactions______._ 1,031 —265 | —2,841 [ —1,721 | ~1,351 | —2,372 | —1,978 | —2,954 553 | —1,567 ) —2,140
10 Federal . i 1,159 281 | =2,136 | —1,480 | —1,316 | —2,853 | ~2,563 | —3,477 —186 | ~1,971 | —2,234 |

11 Stateand local ... el —128 —546 -705 —241 -35 481 585 523 739 404 94
12 { Gross investment . e 17, 002 10, 955 5,720 1,082 1,541 38,317 6,223 8,311 11,809 7,770 10, 197 ‘
i
13 Qross private domestic investment._ ... ... .. . 16, 231 10, 265 5,523 913 1,391 2,888 6,277 8, 404 11,747 6, 661 9,309 i
14 Net foreign investment .. .. oo iiiiicae 771 690 197 169 150 429 —54 ~93 62 1,109 888 |
|
15 | Statlistical discrepaney ... . __.______. 268 —-977 | 840 754 948 731 —171 1,118 —248 456 1,178 ¢




July 1958 SURVEY OF CURRENT BUSINESS 7
Disposition of Income, 1929-57
[Millions of dollars}

1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 Line
78,680 96,275 | 123,497 | 151,392 | 165,696 | 171,222 | 179,298 | 191,581 210, 435 208, 319 228, 468 256,692 273,071 288, 259 289, 825 310,196 330,513 347,897 i
49,818 62, 086 82,109 | 105,619 | 117,016 | 117,563 | 111,866 | 122, 843 135,179 134, 356 146, 367 170,714 184, 857 198, 106 196, 259 210, 902 227. 304 238,120 2

687 720 860 , 082 1,526 . 799 1,891 2,334 2,713 3,021 3,823 4,786 5,316 5. 994 6,214 7,136 7.898 8,947 3
15.895 | 20,866 | 28,454 | 33,284 | 34,978 | 36,469 | 42,781 42,002 47,491 43, 857 46, 554 51, 760 52,387 51, 251 51,311 52,847 53,322 54,838 4

4,043 4,458 4,289 4,484 4,673 4,691 5.784 6, 521 7,243 7,473 9,208 9,029 8,954 9, 225 9,839 11.215 12,038 12, 355 5

5. 781 5, 833 5, 808 5,798 6,151 6, 868 7.576 8,212 8,706 9,443 10, 263 11, 245 12,100 13, 367 14. 552 15,770 17,047 18,772 6

3,114 3,113 3,143 2,964 3,588 6, 165 11, 411 11, 787 11, 281 12,403 15, 147 12,575 13,210 14, 256 16, 223 17, 507 18. 620 21,463 7

658 801 1,166 1, 839 2,236 2,333 2,011 2,118 2,178 2.234 2,894 3,417 3,753 3.940 4,573 5,181 5.716 6, 598 8
2,604 3,203 5,981 17,845 | 18,935 | 20,867 | 18,729 | 21,468 21,135 18, 665 20, 813 29, 211 34,357 35,785 32,940 35,748 40, 059 42,748 9
1,364 2,016 4,668 | 16,517 17,536 | 19,379 | 17,162 [ 19,650 18,997 16,194 18,179 26, 278 31, 165 32,359 29, 155 31,521 35,244 37,389 10
1,240 1,277 1,313 1,328 1,399 1,488 1, 567 1,818 2,138 2,471 2, 634 2,933 3,192 3.426 3.785 4,227 4,815 5,359 11

76,076 | 92,982 | 117,516 | 133,547 | 146,761 | 150,355 | 160,569 | 170,113 | 189,300 | 189,654 | 207,655 | 227,481 | 238,714 | 252,474 | 256,885 | 274,448 | 290,45¢ | 305,149 | 12
71,881 | 81,875 | 89,748 | 100,541 | 109,833 | 121,699 | 147,109 | 165,409 | 178,313 181,158 | 195,013 | 209,805 | 219,774 | 232,649 | 238,025 | 256,940 | 269,400 | 284,442 13
4,195 1,107 | 27,768 | 33,006 | 36,928 | 28,656 | 13,460 4,704 10,987 8,496 12,642 17,676 18, 940 19,825 ' 18,860 @ 17,508 21,054 20,707 14

National Income, and Personal Income, 1929-57
[Millions of dollars]

1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 Line
100,618 | 125,822 | 159,133 | 192,513 | 211,393 | 213,558 | 210,663 | 234,289 | 259,426 | 258,054 | 284,599 | 328,975 | 346,999 | 365,385 | 363,112 397,469 ‘ 419,214 | 440,328 1
8,148 | 9,041 | 10,155 | 10,866 | 12,007 | 12.549 | 10,694 | 13,030 | 15471 | 17,274 | 19,065 | 21,970 | 24,007 | 26.526 | 28,809 ] 31,986 | 34,681 | 37,743 2
7,316 8,078 9,162 ) 10,793 | 11,246 9, 041 11, 062 13,101 15,091 16, 500 18,7563 20,872 23, 066 25, 202 27,943 30, 755 33,704 3
246 273 484 399 360 381 407 567 574 518 616 909 684 813 917 1, 055 729 897 4
586 690 509 613 854 922 1,246 1,401 1, 796 1, 665 1,949 2,308 2,451 2, 647 2, 690 2,988 3,197 3,142 5
92,470 | 116,781 | 148,978 | 181,647 | 199,386 | 201,009 | 199,969 | 221,259 | 243,955 | 240,780 | 265,534 | 307,005 | 322,992 | 338,859 | 334,303 : 365,483 | 384,533 : 102,585 6

; :

420 102 150 183 652 760 868 —226 -171 —162 198 187 —154 —431 —243 33 1,045 | 1,330 7
10, 021 11, 296 11, 769 12.735 14,127 15,522 | 17,313 18, 641 20, 405 21, 637 23, 747 25, 647 28, 140 30,203 30,151 32, 865 35, 631 37,644 8
431 502 495 505 506 532 557 674 739 781 843 985 1, 169 1, 369 1, 262 1,457 1, 526 1, 595 9
804 375 —830 | —1,720 2, 766 4, 467 2,088 3, 541 —847 510 —734 1,247 1,374 1,283 833 988 —935 725 10
81,634 | 104,710 | 137,694 | 170,310 | 182,639 | 181,248 | 180,879 | 198,177 | 223,487 | 217,690 | 241,876 | 279,313 | 292,155 | 305,573 | 301,794 | 330,206 | 349,356 . 363,951 11
2.443 4,914 5,178 5, 996 5, 698 3, 597 7, 656 11,721 13,274 8, 522 13, 5585 10, 677 8,278 8, 864 7,002 11,820 11,033 9, 422 12
2,834 7,610 11,415 14,074 12, 949 10, 689 9,111 11,283 12, 483 10, 375 17, 865 22, 447 19, 459 20, 222 17,220 21, 827 22,422 21, 649 13
—200 | —2,471 | —1,204 —773 —287 —564 | —5,263 | —5,899 -2,152 1, —4, 965 —1,199 981 —997 —318 —1,736 —2, 560 —1, 548 14
2,282 2,784 3, 468 4, 516 5,173 6, 138 5, 981 5, 683 5, 220 5,737 6. 870 8,170 8,614 8,728 9, 695 10, 995 12,313 14,168 15
0 0 0 209 —193 14 —-30 15 35 —46 24 74 -22 —76 0 0 16
1,291 1,289 1, 517 2,140 2, 809 3, 683 4, 463 4, 420 4, 527 4,670 4,794 4,973 5,016 5,171 5,407 5, 389 5,745 | 6,174 17

2,683 2,611 2, 648 2,459 3,082 5,633 | 10,854 11,113 10, 542 11, 622 14,304 11, 590 12,041 12, 887 14, 961 16, 050 17,094 + 19,868 18

431 502 495 506 506 532 557 674 739 781 843 985 1,169 1, 369 1,262 1, 457 1, 526 1, 595 19

78,680 | 96,275 | 123,497 | 151,392 | 165,696 | 171,222 | 179,298 | 191,581 | 210,435 | 208,319 | 228,468 | 256,692 | 273,071 | 288,259 | 289,825 , 310,196 : 330,513 | 347,897 20
Gross Saving, 1929-57
[Millions of dollars)

1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 ‘ 1955 ! 1956 I 1957 Line

14,586 | 22,591 41,897 | 49,304 | 54,153 | 44,252 | 26,517 | 23,571 37,615 36,102 40, 321 49,198 52,184 54,142 54,353 | 59,578 64,208 66,324 1
4, 195 11,107 27,768 33, 006 36, 928 28, 656 13, 460 4, 704 10, 987 8, 496 12, 642 17,676 18, 940 19, 825 18, 860 17, 508 21, 054 20, 707 2
2,443 4,914 5,178 5,996 5, 698 3, 597 A 11,721 13,274 8, 522 13, 555 10, 677 8,278 8, 864 7,002 11, 820 11, 033 9,422 3
—200 | —2,471 | —1,204 -~773 —287 —564 | —5,263 | —5,899 —2,152 1, 856 —4, 965 —1,199 981 —997 —318 | —1,736 —2,560 { —1,548 4
7,316 8,078 9, 162 9,854 | 10,793 | 11,246 9, 041 11, 062 13, 101 15, 091 16, 500 18, 753 20, 872 23, 066 25, 202 27,943 30,755 33,704 5
246 213 484 399 360 381 407 567 574 518 616 909 684 813 917 1, 055 729 897 6
586 690 509 613 854 922 1, 246 1,401 1, 796 1, 665 1,949 2, 308 2, 451 2, 647 2, 690 2,988 3,197 3,142 7
0 0 0 209 ~—193 14 —30 15 35 —46 24 74 —22 ~76 0 0 0 8
—726 | —3,770 1—31,399 |—44,229 |—-51,888 |—39,727 4,130 | 13,264 8,248 -3,113 8,179 6,118 —3,858 —-7,102 —6,735 2,857 6,283 1,705 9
—1,448 | —5,119 {—33, 198 |—46, 714 |—54, 577 |—42, 331 2, 186 12,176 7,997 —2, 537 9, 189 6, 417 —3,906 —7,374 —5,793 3,842 6, 837 2, 876 10
722 1,349 1,799 2,485 2, 689 2, 604 1,944 1, 088 251 —576 —1,010 —299 51 272 —942 —~985 —554 —-1.171 11
14,664 19, 196 9, 668 3,355 5,031 8,992 32,735 | 40,376 45,016 33,499 47,766 56,563 49,703 48,323 48,471 63,423 69, 556 : 68, 754 12
13,155 18,072 9, 875 5, 600 7,130 | 10,430 | 28,140 | 31,459 43, 087 32,977 49, 970 56, 334 49, 863 50, 340 48, 872 63, 843 68, 180 65, 292 13
1, 509 , —207 | —2,245 | —2,099 [ —1,438 4, 595 8,917 1,929 522 —2, 204 229 —160 | —2,017 —401 —420 1,376 3.462 14
804 375 —830 | —1,720 2,766 4,467 2,088 3,541 ~847 510 —-734 1,247 1,374 1,283 | 853 ; 988 ~935 | 725 15
. | i




SURVEY OF CURRENT BUSINESS

[ Millions of dollars)

July 1958

Table 6.—~—National Income by

14935 ] 1936 I 1937

Line 1929 1930 1931 1932 1933 1934 1938 1939
Il
i
1 All industries, total._____.__ ... .. ____..._____ 87,814 75,729 59,708 42,547 40,159 48,959 57,057 64,911 73,618 67,581 72,753
2 | Agriculture, forestry, and fisheries. __....._.._ ... ____ ... ____ 8,278 6, 226 4,895 3,332 3,713 3,723 6,411 5,405 7,214 5,907 5,933
3 Farms......_.... e e l___. 8,083 6,044 4,727 3,199 3,590 3,603 6, 268 5,266 7,029 5,741 5,761
4 Agricultural services, forestry, and fisheries._________________ 195 182 168 133 123 120 143 139 185 166 172
5 MiRing o 2,048 1,628 969 673 647 1,158 1,211 1,520 1,912 1,470 1,582
6! Metal mining.__ 466 275 106 20 38 123 166 263 452 271 343
71 Anthraeite mining__________ . ... 284 282 229 151 130 172 139 148 137 114 126
8 i Bituminous and other soft-coal mining.._...._._._.__________ 649 531 374 241 257 417 446 535 600 458 501
9 Crude petroleum and naturalgas. ... _._____.._.__.________ 447 248 150 211 181 376 378 461 581 523 EL 3
10 | Nonmetallic mining and quarrying. ... 202 192 110 50 41 70 82 115 142 104 130
11 : Contract construction. ... . .. ... 3,808 3,179 2,203 1,056 755 1,066 1,297 1,983 2,078 1,993 2,323
12 Manufactuting_ .o .o ooo o eeeeieeaeans 21,888 18,232 12,419 7,207 7,562 10, 905 13, 265 16,182 19, 305 15, 006 17,925
13 Food and kindred produets. ... Lo 2,135 2,304 1,860 1,409 1,331 1,599 1,873 2,076 2,401 2,252 2, 269
14 Tobacco mantufactures..__.____.._.. 256 299 322 312 142 146 203 134 196 223 297
15 Textile-mill produets_._..______ 1,796 1,405 1,148 714 699 1,102 1,201 1,361 1,601 1,094 1,261
16 Apparel and other finished fabric product 784 973 99 917
17 | Lumber and furniture products_
18 Lumber and wood produets, except furniture._.___._.____
19 Furniture and fixtures. ... ___._..___..__
20 ) Lumber and timber basic products___
21 | Furniture and finished hunber produc
i
2 Paper and allied produets_ ... _..____.__.__ 562 388 270 290 418 461
23 Printing, publishing, and allied industries___________________ 1,589 1,501 1,220 883 793 928 1,042
24 Chemicals and allied produets. . .. . ... 1,129 1,036 830 561 621 726 806
25 Products of petroleum and coal ... . 917 809 309 121 76 120 208
26 Rubber products. . R 355 274 232 113 102 134 213
a7 Leather and leather produets. .. ____ R 602 491 390 305 271 413 376
23 | Stone, clay, and glass products. . _..._._ 799 613 439 123 208 330 109
29 Metals, metal products ,and miscellaneous._._.___....__.._._ 4,323 3,347 1,861 768 1,031 1,781 2,345
30 Primary metal industries. . ____.___ b e
31 Fabricated metal products, including ordnance. .- .- _§._ b e e e
32 Instruments._____________________.________
33 Miscellaneous manufacturing
34 Iron and steel and their products, including ordnance__._ 2,970 2,217 1,110 410 684 1,086 1,478
35 Nonferrous metals and their products._.. 757 634 412 196 153 381 461
36 Miscellaneous manufactaring. .. ... ... _.....__ 596 496 339 162 194 314 406
7 Machinery, except electrical.. 1,890 1,481 753 299 424 733 1,014
38 Electrical machinery._.........__._..____ 1,045 824 503 245 276 376 526
39, Transportation equipment, except automo 315 288 142 39 69 119 139
40 Automobiles and antomobile equipment .. 1, 385 841 561 168 382 649 930
4] | Wholesale and retail trade____..___._________ e 13,358 12, 229 9,743 6,354 5,485 8,056 9, 200 12,212 11,943 12,453
42 ¢ Wholesale trade. ..o 4,222 4,053 3,181 2,158 1,781 2,476 2,919 3,234 3,926 3,779 3,830
43 Retail trade and automobile services 9, 136 8,176 6, 562 4,196 3,704 5, 580 6, 281 7,356 8, 286 8, 164 8,623
44 ! Finance, insurance, andrealestate ... ... __._.___._._.. 12,693 10, 592 8,646 6,753 5,745 5,633 5,933 6, 580 7,237 7,676 7,920
45 Banking. . .. 1,957 1,480 985 733 495 541 665 778 895 846 882
46 . Security and eommodity brokers, dealers and e\ichanges_ 655 144 70 98 260 215 183 279 243 150 165
47 | Finance, n. e. ¢ 200 6 —28 —63 0 19 77 140 151 220 168
48 Insurance carriers 888 808 718 576 571 650 7 801 906 922 926
49 ¢ Insurance agents and combination offices. 421 402 366 328 289 315 330 347 386 383 390
50 ! Real estate. o iieicimiaas 8,572 7,752 6, 535 5,081 4,130 3,893 3,958 4,235 4, 656 5,146 5,389
51 1 Transportation. .. ... ... ... 6,636 5,604 4,369 3,210 3,036 3,415 3,700 4,277 4,634 4,052 4,642
X Railroads. _ 4, 597 3, 766 2,828 1,579 1, 866 2,062 2, 250 2,635 2, 808 2,370 2,737
Local and hmhw ay passenger transportation._ 825 766 633 512 450 485 478 535 546 499 515
YLocal railways and buslines_ ___.__.______ -
3 [ Highway passenger transportation, n. e. e oot e e m e e e e
56 ¢ Highway freight transportation and warehousing._.__....____ 560 533 481 418 416 466 526 587 654 658 739
7 Water transportation. ... _......__.. 266 216 173 127 153 178 200 | 243 293 206 280
58 Air transportation (common carriers)___.__.. —3 —10 4 10 10 8 14 22 26 30 44
59 Pipeline transportation._.___________.______ 129 105 81 56 47 103 106 107 130 120 131
60 Services allied to transportation. ... .. _________.___.____ 262 228 169 108 94 113 126 148 177 169 196
61 | Communications and public utilities._..__._____.________________ 2,864 2,790 2,628 2,286 2,000 2,198 2,280 2,487 2,725 2,717 2,863
62 Telephone, telegraph, and related services. . 1,125 1,097 991 794 691 741 777 842 925 947 1,005
63 Radio broadecasting and television.__._____. 28 9 16 21 14 32 38 53 66 65 76
64 Utilities: electric and gas - 1,631 1, 608 1,563 1,410 1,237 1, 3“9 1,401 1,528 1, 668 1, 642 1,717
65 Local utilities and public services, n.e. e.. ... ____________. 80 7 58 61 58 64 66 63 63
66 | Services. o cceemeaoo 10,338 9,187 7,863 6,133 5,567 6, 231 6, 669 7,479 8,246 7,907 8,276
67 Hotels and other lodging place IO, 599 543 442 305 271 341 371 413 471 456 481
68 Personal services. .. ... _______.___ 1,279 1,203 1,030 800 695 782 857 958 1,110 1,024 1,049
69 Private households 3,253 2,363 1,815 1,362 1,199 1,336 1,428 1,662 1,930 1,718 1,866
70 ¢ Commercial and trade schools and employment agencws 40 38 31 22 20 23 29 32 39 34 34
7. Business Services, B €. - ..ol iiiioaii 561 559 445 356 330 424 473 574 607 599 638
72 Miscellaneous repair services and hand trades 312 301 273 224 191 203 218 230 247 2569 261
7 Motion pictures 440 438 361 194 210 283 329 391 437 426 434
7 Amusement and recreation, 381 337 269 7 154 197 211 253 305 266 288
7 Medical and other health services. ... ...._._._ 1,536 1,476 1,306 1,037 943 1,036 1,115 1,253 1,323 1,330 1,381
76 Legal services_ — ... _____.___ 689 6383 701 591 561 600 624 647 680 666 692
rid Engineering and other professional services, n. e. c.. 206 184 152 102 98 113 121 144 156 164 181
7 Educational services, n.e. ¢_.._..____._._______ 402 413 412 393 363 361 365 376 394 409 415
i Nonprofit membership organizations, n. e. ¢.. 640 649 626 569 527 532 528 546 547 556 556
80 | Government and government enterprises. ___.__.___..________.__. 5,093 5,316 5,426 5,150 5,326 6,271 6,724 8,108 7,772 8,524 8,523
81 Federal—general government ... ... ooooccoicono_. T
82 Civilian, except work relief.
83 Military.._._..._
84 ‘Work relief
85 Federal—government enterprises_ . ... . ... .. 581 584 582 544 485 5401 614 662 675 698 719
86 State and local—general government . 3 3,884 7 3,696 3, 8%9 4,121 4,185
87 Public education..... ... ... ...
88 Nonschool, except work relief . __.
89 Work relief- ... ... - -
20 State and local—government enterprises.. ... ... ... 177 187 186 161 146 153 164 180 193 200 205
91 | Restofthe world__ ... ... ... . ... 810 746 547 393 | 323 303 367 300 1 283 386 313




July 1958 SURVEY OF CURRENT BUSINESS 9

Industrial Origin, 1929-57

[Millions of dollars}

Wl D

<

1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1654 l 1958 l 1958 1957 ‘ Line
: ; |
| : : :
81,634 | 104,710 | 137,694 | 170,310 | 182,639 ; 181,248 | 186,879 | 198,177 223,487 217, 690 241,876 279, 313 292, 155 305,573 © 301,794 330, 206 349,356 ;363,951 1

6,247 8,470 12,403 14,143 14,483 14, 889 18, 652 19, 303 21,902 16,897 17,923 20,493 19,532 17, 498 16,922 16, 084 16,138 16,229
6,073 8,269 12,148 13, 864 14,152 14,526 18, 235 18, 836 21, 355 16,332 17,328 19,829 18, 807 16, 750 16,128 15,234 15, 206 15,280
174 201 255 279 331 363 417 467 547 565 595 664 725 748 704 850 932 949
1,868 2,299 2,571 2,741 2,891 2,717 2,970 4,191 5,247 4,334 5,010 5,499 5,237 5, 208 4,923 5,609 6,265 6,191
440 504 581 498 403 334 302 515 636 509 691 797 720 817 766 990 1,095 847
138 165 192 213 239 219 283 300 343 261 282 279 254 202 161 133 168 171
621 805 989 1,133 1,263 1,195 1,242 1,815 2,096 1,446 1,706 1, 806 1, 554 1, 490 1,133 1.313 1,585 1. 609
B 518 620 556 646 757 741 839 1,178 1,721 1, 662 1,804 2,011 2,095 2,056 2,182 2,410 2,603 2,783

151 205 253 251 229 228 304 383 451 456 527 606 614 43 681 763 844 81 1

SWWTD

2,569 4,195 6,471 5,460 1,135 4,280 6,477 8,401 9,576 10,475 11,833 14,213 15,383 15, 881 16,643 17,358 19,080 19, 648 11
22,336 | 33,027 | 45,343 | 58,1491 60,124 ; 52,008 | 48,479 ; 58,717 66,777 62,702 74,371 88,495 90,172 97, 953 91,057 | 104,490 | 109,901 | 112,517 12

2,462 | 2,737 | 3,693 | 4,395 4,951 | 5010 5539 | 5803 6,608 6,409 6, 654 6,998 7,618 8,016 7,044 8,826 8,919 9,119 13
260 220 185 189 283 236 326 364 424 495 470 547 587 703 650 696 731 202 14
1,509 | 2,067 | 2,852 | 3.014| 2.965| 3,015 4,005 4,657 5,158 4,123 4,545 5,183 4, 584 4.407 3,789 4,320 4,402 4,120 15
1138 | 1,463 | 1,028 2,418 | 2,705| 2,014 | 3,355 | 3,383 3,496 3,317 3,414 3,816 3.906 4,050 3, 866 4,129 4,443 4,398 16
1,154 | 1,691 | 10731 2,080 | 217 2,133 | 2.811| 3,455 3,849 3371 4,236 4,735 4,567 4,511 4,278 4,995 5,113 4,635 17
.................................... L 2,219 2,842 3,900 2,982 2,917 2,752 3,233 3,198 2,721 18
................................... 1,152 1,394 1,526 1,585 1, 594 1,526 1,762 1,915 1,914 19
591 907 | 1,090 | 1,138 | 11421 1,080 | 1,448 38 || T T LT 42
563 784 883 951 | 1,028 | 1053 | 1,363 | 1,517\l lTIT|IIIIIIIIlTIIITTTTOITIIIIIITT 21

1,348

2,029

3,350

1,32

1,019

884

1,134

12, 598
Y
5807 | 50841 4717| 6,192 6,884 6,191 7,246 9,869 | 10,667 | 10,809 ,733 | 10.37 12,108 | 12,208 37

gl=rlc=]

3,708 | 3,051 2376 3,398 3, 630 3,456 4,415 5,476 6, 303 6, 985 . 261 6, 681 7, 500 8,344 ' 38
12,446 | 7,730 | 1,601 1,524 1,868 1,917 2,046 3,346 4,856 5.711 5,721 5,728 6,493 7.432 39
1,600 2,350 2,009 1,333 1,401 1,117 1,909 3,522 4,044 4,813 6, 665 6,308 6,434 7,668 6,419 9, 534 7,512 8,079 40

14,337 | 17,254 | 20,312 | 23,831 | 25,745 | 27,997 | 34,417 | 37,341 41,453 40,567 42,707 47,187 48,951 19,753 50,649 55,000 | 57,339 59,622 - 41

' 4,463 5,228 6,195 6,911 7,640 8,242 | 10,393 | 11,651 13, 005 12,401 13, 682 15,905 16. 232 16, 551 16,614 18,729 20, 096 20, 929 42
9,874 | 12,026 | 14,117 { 16,920 | 18,105 ; 19,755 | 24,024 | 25,690 28, 448 28,166 29, 025 31,282 32,719 33,202 34,035 36, 271 37,243 38, 693 43

8,208 9,172 | 16,649 | 11,369 [ 12,197 | 12,830 | 14,479 | 15,250 17,628 19, 969 21,789 23,575 25,573 27,608 29,312 30,918 32,134 34,611 44
981 1,097 1,188 1, i410 1, 661 1,829 2,187 2,159 2,437 2, 568 2,904 3,319 3. 800 4,278 4,363 4,586 5,041 5, 520 45
78 73 307 4

139 109 178 315 283 132 168 179 278 309 297 451 491 70 465 46
192 225 364 283 273 272 333 403 289 390 461 601 676 693 664 812 814 961 47
893 918 1,021 1,101 1,087 1,077 1,183 1,403 1,943 2,720 2,254 2,481 2,675 3,103 3,372 3,409 3,202 3,345 48
4056 444 468 488 529 568 750 252 940 969 1,138 1,270 1,430 1, 567 1,725 1,826 1,945 2. 054 49
5, 598 6,379 7,530 8,114 8, 469 8,769 9,763 | 10,301 11, 851 13,143 14,754 15, 595 16, 695 17, 660 18,737 19,794 20, 662 22, 266 50

5,040 6,300 8,598 | 10,784 | 11,245 } 10,536 | 10,245 | 11,498 12, 680 11,926 13,278 14,867 15,382 15,754 14,444 15,781 16,766 17,258 51
2,944 3,778 5, 568 6,971 6, 899 6,009 5,466 6,204 7,123 6, 341 7,076 7,776 7,913 7,715 6, 546
526 582 904 é : 7 .

55

56

57

58

59

60

3,056 3,324 3,669 3,934 4,062 4,244 4,792 5,114 5,896 6,563 7,198 8,304 9,208 10,127 10,757 11,677 12,484 13,340 61

1,025 1,135 1,367 1,547 1,652 1,751 1,973 2,077 2,462 2,670 2,062 3,339 3,701 4,159 4,364 4,838 5,251 5, 659 62

91 106 109 139 175 186 203 226 253 262 316 389 430 476 532 629 690 729 63

1,872 2,011 2,121 2,169 2,152 2,218 2,523 2,709 3,067 3,514 3,794 4,430 4,913 5,311 5, 661 6,014 6, 341 6, 7: 64

68 72 72 79 83 89 93 102 114 117 126 146 164 181 200 196 202 212 65

8,854 9,806 | 10,981 | 12,295 | 13,618 | 14,614 | 17,205 | 18,919 20, 656 21,333 23,089 25,063 26,928 29,201 30,214 33,740 36,959 39,422 | 66

530 584 674 877 983 1,085 1,322 1,287 1,339 1,354 1,657 1,731 1,814 67

1,150 1,286 1,548 1,893 2,012 2,121 2,552 2,634 2,83 2,898 3,652 3,856 4,019 68

2,056 2,188 2,201 2,107 2,360 2, 635 2,766 3,272 3,621 3,887 7,337 8, 267 8,825 ! 69
34 57 112 159 134 72 89 114 133 184 208 226 7

666 779 826 915 1,055 1,179 1,471 1,634 1,848 1,872 3,234 3,740 4,131 | 71
261 350 419 610 0 703 1,310 1,413 1,488 i 7

449 513 652 830 883 930 1,133 1,054 893 879 926 887 867 73

310 368 388 436 507 613 810 833 815 1,187 1,261 1,335 74
1,463 1,575 1, 806 1,988 2,341 2,459 3,024 3,544 4,072 4,182 6,997 7,547 8,045 7!

719 793 814 874 0 9. 1,033 1,174 1,253 1, 1,965 2,005 “
193 264 385 344 320 335 454 560 672 680 1,314 1,651 1,790 77
424 439 461 503 532 569 660 813 942 1,019 1,571 1,788 1,972 7

599 640 716 819 916 983 1,127 1,242 1,362 1,471 2,471 2,645 2,815 79

8,762 10,332} 27,037 | 33,716 | 36,764 19, 681 21,919 37,766 40, 269 42,869 80

10, 645 27,250 | 29,786 9, 966 g;

________ ORI S PP P . A
_____________________________________________________________________________________________ 84
85

86

&7

! 48

. 89

238 277 296 336 340 360 422 516 657 725 779 878 1,076 1,154 1,201 ’ 1,278 : 1,322 1,415 ‘ 40
357 363 365 367 423 | 369 571 824 991 1,005 1,188 1,396 1,323 1,314 1,617 i 1,783 | 2,021 2,244 91

470452°~—58—2



10 SURVEY OF CURRENT BUSINESS July 1958
Table 7.——~Gross National Product or
[Billions of 1954 dollars]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
1 Gross national product 181.8 164.5 153.0 1301 126.6 138, 5 152.9 173.3 183.5 175.1 189,3
2 | Personal consumption expenditures. ... .. _._......._... 128 1 120.3 116.6 106, 0 103.5 108.9 115.8 127.7 132.1 129.9 137.3
3 Durable g00ds. e 14.9 11.8 10.3 7.8 7.5 8.6 10.7 13.1 13.8 11.2 13.3
4 Nondurable goods. .. 65.3 62.1 61.8 56.9 55.2 58.8 62.1 69.2 71.6 72.8 76.7
5 eI VICeS. oo oo 48.0 46. 4 4.6 41. 4 40.8 41.5 42.9 45.3 46.8 45.9 47.2
6 | Gross private domestic investment.__. ... ... 35.0 23.6 15.0 3.9 4.0 7.4 16,1 21.0 27.0 15.5 21.6
7 New construction. ... . 20.9 15.4 10.9 6.0 4.6 5.1 6.7 9.4 1.3 10.1 12.2
8 Residential nonfarm ... ... i 8.7 5.1 4.2 2.1 1.6 1.9 3.1 4.6 5.0 5.1 6.4
9 115 R 12.2 10.4 6.6 3.9 3.0 3.2 3.6 4.9 6.3 5.0 5.4
10 Producers’ durable equipment. ... o ocveiuanccno. 1.1 8.8 5.9 3.5 3.7 5.0 6.7 9.2 10.5 7.3 8.5
11 | Change in business inventories. ... .oooocnoo_ 3.0 -7 —1.8 ~5.6 —4.2 —2.8 2.6 2.4 5.2 —-1.8 1.0
12 Nonfarm. .. 3.2 —.3 -3.5 ~6.3 -3.5 .3 .9 4.3 3.4 -2.3 .6
13 Farm .. cmmnm———————— -3 —.4 1.7 .7 -7 -3.1 1.7 —-2.0 1.8 .4 .4
14 | Net foreign investment .2 .2 -.3 —-.3 -.8 -.6 -L9 -2.2 -1 .8 .3
15 | Government purchases of goods and services  __..._...oo_._.__. 18.5 20,5 21,6 20,5 19.9 22,8 23,0 26.9 26.0 28,8 30,1
16 ‘ Federal. oo eeeeciae——es 2.9 3.4 3.7 3.9 5.3 6.9 6.7 10.3 9.6 11.4 11.0
17 | State and Iocal . e 15.6 17.1 17.9 16.6 14.6 15.8 16.3 16.6 16.4 17.4 19.1
18 ¥ Gross government product. .o oeceiaao . 10.3 10,8 11,0 10.8 1L5 13.3 14,2 16,7 15,7 17.0 17.2
19 Other grossproduct..___. . ... . ... 17L5 153.7 142,0 119.4 115.0 125.1 138.7 156. 6 167.8 158.0 172.1
Table 8.—Implicit Price Deflators for Gross
[Index numbers, 1954=100]
Line 1929 1930 1931 1032 1933 1934 1935 1936 1937 1938 1939
1 Gross national produet. ... ___________________. 57.4 55.4 49,9 44,9 44,2 46.9 47.4 47,7 49.5 48.7 48,1
2 | Personal consumption expenditures. .. . oeeerncmoamanaoaoo 61,6 59,0 52,6 46.5 4.8 47,6 48.6 49.1 50.9 49.8 49,2
3 Durable 800ds. .- iieiacecmecrrn—en e 62.0 60.5 53.5 47.0 46.1 48.8 47.9 47.9 50.3 50. 8 50. 2
4 Nondurable goods 57.7 54.8 46.9 40.0 40.3 45.3 47,2 47.4 49. 1 46.7 45.8
5 BT VICeS . oo cmmrcecmcmcmcm————— 66.8 64.2 60.3 55.3 50.7 50.7 50.9 519 53.8 54.5 54.5
6 | Gross private domestic investment._.__.__ .. oeooooo.___}- JRSUIUSRUR (RPN PRPISPR FUTRUUOUIUN PRURRPIRPUP (RRPUPPN) DNPRPPRORI FAURUUPUPRNRY (RN IR ISR
7 New construction. ... . . i ————as 41.7 40.0 36.5 3L1 312 33.3 34.1 34.8 39.0 39.1 39.0
8 Residential nonfarm . _. ..o it 41.8 40.8 37.1 30.1 29.8 33.1 32.6 34.3 37.8 39.2 39.5
9 ther . e 41.6 39.7 36. 2 317 319 33.4 35.4 35.2 39.9 39.1 38.4
10 Producers’ durable equipment . ociamao 52.5 50.5 47.9 45.5 43.1 45.9 45.6 45. 4 48.7 50.2 49.4
11 Change in business inventories .. . oo uooooommaeaom oo e e e e it et et e .
12 | Net foreign investment . _ . cmcimeccmce o e e e em e et e e e e e e
13 | Government purchases of goods and services. ......c.crceceaaa . 45.8 4,9 42,7 39,4 40,3 42,9 43.4 44.0 45.1 4.5 4.2
14 Federal. . o eacceme—————— 4.5 41. 8 41.7 38.2 38.3 43.2 43.7 46.9 47.3 46.1 46.8
15 State and local .. L ecmicmma 46.1 45.5 43.0 39.7 41.1 42.8 43.3 42,2 43.8 43.4 42.7
16 Gross government product. . ..o uooomeaiio . 42,0 42,0 42,4 41,3 40,7 41.8 417 43,5 13,9 4.7 44,2
17 Othergrossproduct. ... __.___ . ... 58.4 56.3 50,4 45,3 4.6 47.5 48.0 48,2 50.0 49,1 48,5

Page 14, lower panel of chart: The equal percentage lines are drawn incorrectly.
Page 78, column 1, first paragraph, lines I and 2: Delete ‘“* * * for which estimates are pub-

lished in table 17 of part V of this report * * *.”

Page 116, column 2, 4th paragraph, lines 3 and 4: Substitute ¢“* * * compiled by the Texas
Company and published by the American Petroleum Institute,” for ¢“* * * compiled by the
American Petroleum Institute and published in American Petroleum News.”

Errata in 1954 National Income Supplement

Page 116, column 2, 5th paragraph, line 5: Substitute ‘‘The Texas Company average gaso-
line price * * *”’ for ““The American Petroleum Institute average gasoline price * * *”,

Page 179, line 24: Figure for 1948 should read “2,503.”"

line 87: ¢“1,292.”

Page 189, line 59: Figure for 1940 should read “‘760.,”
Page 199, figures for 1940 should read; line 1: ‘41,291’ line 80: *‘7,771,”’ line 86: ‘‘3,202,”
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Expenditure in Constant Dollars 1929-57

SURVEY OF CURRENT BUSINESS

[Billions of 1954 dollars]

11

T = ay
1940 1941 i 1942 1943 14944 1945 1946 1947 1948 1949 1950 l 1951 1952 1953 1954 1955 1956 1957 . Line
; | ;
205.8 238.1 o 266. 9 296.7 317.9 | 3140 282.5 282,3 293.1 292, 7 318.1 ! 341.8 353.5 369.0 363.1 392, 7 402,2 407,0 | 1
144.6 154.3 ‘ 150.8 154.6 160.2 | 1714 192.3 195. 6 199.3 204.3 216.8 , 218.5 224.2 235.1 238.0 256, 0 263.7 270, 3 ‘ 2
15.3 ¢ 17.6 10.9 9.4 8.6 9.8 19.4 23.3 | 24,6 26. 3 32.1 ‘l 29.2 28,5 33.1 32.4 39.6 37.9 38.1 | 3
80.2 ¢ 85.6 : 87.3 90.0 94.0 101. 4 107.6 105.3 ; 105.1 106. 3 109.2 ° 111.2 115.0 118.3 119.3 125.4 130. 2 132.7 ! 4
49.1 51.1 ‘ 52.6 55.2 57.6 60. 2 65.3 67.0 1§ 69. 6 71.7 75.5 78.2 80.8 83.7 86,3 91.0 95.6 99.4 | 4§
29.0 36.7 ‘1 18.8 10.7 12.3 17,0 42,4 41.5 49.8 38.5 55,9 | 57.7 50,4 50,6 48.9 62.5 63.1 57.8 } 6
13.6 : 15.3 ! 7.8 4.4 4.8 6.6 17.3 19.9 22.7 22.3 27.4 | 26,0 26.0 27.6 29.7 33.9 32.8 32.3 [ 7
i i
'} 7.3 7.9 1 3.6 1.7 1.4 1.8 7.3 9.6 11. 4 11.2 15.5 12,9 12.8 13.6 15.4 18,2 16.4 15. 5 ; &
i 6.3 7.4 4.2 2.7 3.4 4.8 10.0 10.3 11.2 11.1 11.9 13.2 13.2 14.0 14.3 15.7 16. 4 16.9 i 9
10.9 12.9 ‘ 7.4 6.9 9.2 12.7 16.1 21.7 22.8 19.8 21.3 22.0 21.8 22.5 20.8 22.5 24.8 24.1 ! 1
‘ !
1.5 ! 8.6 3.6 -6 -1.7 —2.4 9.0 -1 4.4 —-3.6 7.2 9.7 2.6 .5 -1.6 6.1 5.6 1.4 11
: ! ; |
3.8 7.6 1.6 -5 -1.1 —16 9.1 1.4 3.0 —2.6 6.5 9.0 2.2 1.1 —-2.1 5.4 5.5 1! 12
Rl 1.0 2.0 .0 -6 - —.1 —1.6 1.4 ~1.0 .7 W7 .4 -7 .5 .7 .0 L4 13
1.1 -6 ~29) —66] —67| =56 3.4 7.9 .2 —.8 ~2.8 .1 -2 -2 —.4 ~.6 L1 261 13
3.1 47,7 : 100.1 137.9 152.2 131.2 44.4 37.3 43.8 50,6 48.2 65.5 79.2 85.9 76.6 4.7 74.2 76.2 16
13.1 30.7 ! 84.7 123.9 138.4 117.1 28.6 19.5 24.6 28,7 ! 24.7 41.4 54.7 60. 4 48.9 45.1 43.3 43.9 16
18.0 16.9 g 15.4 14.0 13.8 14.0 15.7 17.8 19.2 21.9 23.5 24.1 24.5 25.5 27.7 29.7 30.9 32.3 17
+ I
1.7 ¢ 22,0 | 32,1 50.3 58.1 57.0 29,9 22,8 22,8 23.9 24.8 30.8 33.2 32,8 32,3 32,2 32,8 33.2° 1%
188.1 ‘ 216.0 @ 234.8 246.4 E 259.8 | 257.0 | 252,7 259, 6 270,38 268.7 293.3 3111 320,4 336.2 330.8 360, 4 369. 4 373.8 14
National Product by Major Segments, 1929-57
{Index numbers, 1954 =100
i : ! i
1940 1941 ¢ 1042 1943 1944 1945 1946 1947 1 194w 1949 1950 i 1951 1952 1933 1954 1955 1956 1957 | Line
f : .
i [ i T ‘ ; y
' 48,9 52,9 59.6 61.9 66,5 68,0 | 74.6 83.0 ; 88.5 88.2 | 89.5 : 96,2 98,1 99,0 100, 0 101, 2 ¢ 104.2 108.2 1
H B ]
i 49,7 ! 53.1 : 59.5 ; 65.0 68,6 L0 ! 76.5 84,6 : 89,5 88.7 89,9 | 96.0 98,0 99.0 100, ¢ 100, 4 102, 2 105, 2 2
| M. 7 ; 54.8 4.2 1 70.3 ' 8.7 82.8 ‘ 82.0 88.4 . 92. 4 93.5 94.6 101.1 102.2 99.4 100.0 100.1 101.3 104. 7 3
46,4 ¢ 50. 5 58.8 | 65. 8 69, 5 72.2 ! 78.8 88.7 | 94.0 90.9 91.4 99.0 100.1 99.7 100.0 99.5 100. 9 104.0 § 4
! 548 i 56. 8 9.8 ! 62.8 65.5 67.1 | 71.1 76.8 | 81.7 83.6 85.9 ¢ 80.8 93.6 97.7 100.0 101.7 104.2 107.1 ; &
| I | ' i | X
] ] : 6
‘ i |
40.1 43. 4 ; 47.6 53.0 56.3 57.8 . 63.7 76.6 85.9 84.3 88.3 95.3 98. 4 100.1 100.0 103.1 ! 109.0 112.9 ! 7
; : : i
40.9 1 44.6 47.7 51.4 56.2 60.0 i 65.3 78.4 | 88.6 85.9 9. 9 97.5 100.3 101.3 100.0 103.0 108. 1 110. 1 8
! 39.1 | 42,2 ¢ 47.6 54.0 56.3 56. 9 62. 6 74.8 83.1 82.6 85.1 l 93.1 96.5 98.9 100.0 103.2 109. 8 115.5 9
i [ i i i
i 3. 6 l‘ 54.0 58,5 58.4 59.3 60.0 ! 66, 7 76.8 83.1 87.0 89.0 | 96. 8 97.5 99.0 100.0 102.6 109.0 115.8 | 10
l ‘ Y
; 12
45,2 51.9 59.6 64.3 63.4 63.2 ‘ 69.5 76.4 82.4 85.8 86.8 95,6 97.9 98,3 100, 0 103,2 108.1 114, 3 13
| |
47.0 §5.1 61.4 65.6 64.3 63.9 73.0 80.9 84,9 83.8 89.7 98.8 | 99.3 98.7 100.0 103. 9 108.8 115.7 14
| 43.9 46.2 , 49.8 52.7 54.6 ¢ 57.4 63.0 715 79.3 81.7 83.7 90.2 | 94.8 97.5 100, 0 102.2 107.2 112.4 | 15
H 0 i ! i
| 44,0 42.7 47.1 50.9 55.4 61,7 69, 4 73.2 76,3 81.1 84,0 88.6 93,5 96,7 100, ¢ 105, 4 110.7 116, 4 16
i i
‘ 49,4 ! 53.9 61.3 67.7 | 69.0 ! 69, 4 75.2 83.8 89.5 88.8 89.9 | 97.0 98,6 i 99,2 100, 0 100, 9 103,7 107.5 | 17
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Table

July 195

9.—~Gross National Produet. Nationai

1
Line 1046 1947 1048 1649 1450 1961 1052 w53 | 1954 oreas ]oasas 1 1esy
| |
i ! N
! H :
‘ | ! ;
Gross National Product or Expenditure l
1 - Gross national product. ... .. .. ___ 210,7 2343 259.4 258,15 284.6 329.0 34701 3654 363. 1 397.5 0 419.2
2 Personal consumption expenditures. __. LA 1654 178.3 11,2 195, 0 2(G9.8 219.8 232.6 238.0 256, 9 : 269, 4
3 Durable goods.._ 591 20.6 22,7 24.6 3.4 20.5 20.1 32.¢ 32.4 . 39. 6 38. 4
+ Nondurable goos L8 93. 4 8. 7 46, 6 99. & 110. 1 115.1 1150 1163, 124.8 131 4
3 Services.......__... s L4 1.4 56,9 60,0 64,9 0.2 75,6 1.8 &6.3 ! 92.5 09. 6
6 J Gross private domestic investment. 28,1 315 43,1 33.0 50,0 56,3 49,9 48.9 , 63.8 68,2
7 New construction 1.0 15.3 19.5 188 24.2 24.8 25.5 20.7 1 319 35.7
) :
8. 4.8 7.5 10.1 4.6 14.1 12.5 12.8 13.8 15.4 18.7 17.7 17.0
9 f r 6.3 Y 9. 9.2 10.1 12.3 12.7 13.8 14.3 16,2 18.1 . 19. 3
10 Producers’ durable equlpment _____ R 10.7 6.7 18.9 7.2 18.9 21.3 21.3 22.3 | 20,8 23.1 1 27.0 . 27.9
i1 (Change in business inventories, total - 6.4 —.5 4.7 —3.1 6.8 10.2 3.1 L4 —1.6 58 5.4 1.0
12 Nonfarm only. ..o 6.4 1.3 3.0 —2.2 6.0 9.1 2.1 1.1 —-2.1 5.5 5.9 .2
13 Net foreign investment_ ... ... .. ... .. ... __. 4.6 8.9 LY .5 ~2.2 .2 —.2 -2,0 —. 4 —.4 1.4 3.5
14 Government purchases of goods and services_ .. ______.____ 30,8 28.5 36,1 43.4 41,8 62.6 77.5 84,4 76,6 77.1 ; 80,3 87.1
13 Federal .. ol 20. 9 5.8 20.9 | 22.1 40.9 54.3 59.5 48. 9 46.8 L1
16 National security 21.2 13.3 5.8 18. 5 37.2 48.9 51,6 43.0 41.3 .5 |
17 National defe: 1.4 1.6 yi 14.3 38.9 45,4 49.3 41.2 39.1 3
8 Other national securi 2.0 1.3 4.3 3.3 2.5 . 2.3 1.9 2.2 2.2
19 Other. o ... . 3.8 5.6 H 3.9 4.2 5.8 84 6.2 5.9 0]
20 Less: GGovernment sal , 1.3 .5 i .3 .4 4 .4 .4 .4 B
21 Stateand local . .. el 12,7 1.2 i 19.7 217 23,2 2.9 207 38.3 33.1 1
Naiional Income by Distributive Shares l
22 National iMeeMe. .. ... i 180.9 198.2 23,5 . 277 2119 279.3 292.2 305.6 3018 330,2 349.4 364.0
23 Compensation of employees.. ... ... . ... 117.7 1.0 ‘ 154, 2 180.3 | 195,0 208.8 207.6 223.9 241.8 ) 254.6
24 Wages and salaries..._ 1118 135.2 - 146. 4 170.8 1 184.8 1 1980 196.3 227 238, 1
25 Private. _ 1.2 116. 4 1241 1419 1519 164.2 | 1619 108. 0
26 Military_. . T~ +.0 5.0 8.7 i 10.5 10.3 1 10.0 9.6
2 Government civilian..__..__. 2.8 4.8 17.3 202 225 23.5 | 24.4 30.5
28 Supplenents to wages and salar S0 5.8 7.8 9.5 1 10.2 10.8 ¢ 11.3 16,5
20 Proprietors’ and rental income ! 42,8 47.5 | 46,6 51,8 52,4 5.3 51.3 54.8
30 Business and professional. .. 21.3 92,4 23.5 26,0 1 26,9 27.4 | 27.8 | 31.4
31 15.3 17.8 ¢ 14.0 16.3 { 15.3 13.3 1§ 12.7 11.6
32 6.2 .3 9.0 9.4 102 100.51 109 18
33 . Corporate profits and inventory valnation adjustment_______ 17.3 30.8 28,2 1 35,7 ! 37.7 ‘ 33,7 41,9
34 Corporate profits before tax.___________..._._._. 226 33.0 26.4 40.6 36,7 3141 43.4
35 Corporate profits tax Hability X 12,5 10.4 | 17.9 1.5 17.2 216
36 Corporate profits after tax___ 20.5 16.0 22,8 17.2 16.8 218
37 Inventory valuation adjustment. —2.2 14 5.0 1.0 —.3 ~1.4
38 Net interest 1.2 4.8 5.5 7.1 4.1 12,6
369 Addendum: P tion of general government employees. 17,4 19.4 20,8 31.0 32,3 38.6
Personal Income and its Disposition
40 ¢+ Personal income_ . . . ... 179.3 191.6 210, 4 208.3 2285 256,7 273.1 288.3 289,8 310,2 © 330.5 347,9
41 . Less: Personal tax and nontax payments. ... ... ___._ 8.7 215 211 18.7 20.8 29,2 344 35.8 35.7 10.1 42,7
42 Federal . _________.. 17.2 19.6 19.0 16,2 18.2 26.3 31.2 32,4 315 33.2 304
43 4 State and loca. 1.6 1.8 2.1 2.5 2. 6 2.9 3.2 3.4 4.2 8 4
44 | Equals: Disposable personal income._._. 160. 6 170. 1 189.3 1 189.7 2077 227, 5 238.7 252, 5 274.4 | 290.5 t
45 1 Less: Personal consumption expendituires . . 147.1 165 4 1783+ 1812 195.0 209. 8 219.8 232, 6 256.9 ¢ 2004 .4
46 1 Equals: Personal saving..._..._._ ... ... ... 13.5 4.7 11.0 J 8.5 12.6 17.7 18.9 19.8 18.9 17.5 211 .7
Relation of Gross National Product, National Income, and | |
Personal Income ‘
47 | Gross national produet . ... ... 210.7 2343 259.4 258.1 284.6 329.0 347.0 365, 4 363.1 397.5 ¢ 419,20 4403
48 i Less: Capital consumption allowances. ... _________... ... 10.7 13.0 15.5 17.3 10.1 22.0 24.0 26. 5 28,8 32.0 ! 347 3.7
44 [ndirect business tax and nontax liability 17.3 18. 6 20.4 216 23.7 25.6 28.1 30.2 30.2 32.9 856 37.6
a0 | Business transfer payments.. . .6 .7 .7 .8 .8 1.0 1.2 1.4 1.3 1.5 1.5 LG
a1 Statistical discrepancy .. 2.1 3.5 -.8 .5 -7 1.2 1.4 1.3 .9 1.0 ; —-.9! ]
52 [ Plus: Subsidies less current surplus of government enterprises. ... .9 -.2 -.2 —-.2 .2 .2 -.2 —.4 -.2 0 1.0 1.3
53 Equals: National income..________ . . ... ... ... 180, 9 198.2 223.5 217,77 2419 279.3 292,2 305.6 . 30L8 330.2 349.4  364.0
54 \ Less: Corporate profits and inventory valuation mlm\lment 17.8 23.6 30.8 282 35.7 41.0 37.7 7.3 ! 33.7 43.1 \ 42.9 1 41,9
55 Countributions for secial insurance.. ... .. ... . 6.0 587 5.2 570 6.9 1 8.2 8.6 LT 0.7 Lo 123 14.2
56 4 Excess of wage accruals over dishursements . L0 .0 0 0 .0 .1 0 L1 N L0 0 0
57 ' Plus: Government transfer payments.. .. 10,9 1.1 10.5 L6 14.3 | 1.6 12.0 12.9 ¢ 15.0 16.0 | 17.1 19.9
a8 | Net interest paid by government. 4.5 4.4 4.5 4.7 1 4.8 5.0 5.0 5.2 5.4 5.4 8T 6.2
50 1 Dividends___________..___.. .. . 58 6.5 7.2 7.5 9.2 9.0 9.0 9.2 98 11.2 § 12.0 ¢ 12. 4
60 | Business transfer payments ... ... ... [ .7 .7 8 & 1.0 1.2 1.4 1.3 1.5 ! 1.5 1.6
611 Equals: Personal income ... ... ... ............ 179.3 9.6 ¢ 2104 208.3 2285+ 256.7 | 2731 2883 289, 8 310,21 3305 347.9

1 Includes noncorporate inventory valuation adjustment.
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Income, and Personal Income, 1946-57
{Billions of dollars]

Scasonally adjusted at annual rates

1946 1947 1948 1949 1950 Line

1 ! 11 111 Y 1 u jiss v L 11 111 v 1 IT 584 v I ‘ 11 f 11t v

i ! ! | | |
1986 206,31 217,11 221,21} 226.0 | 230.0 | 2356 | 24511 249.5 257.7| 2640 265.9] 259.8| 256.4 258.8 | 257.0 25.8 1 27441 293,21 304.3 1
137.3 143.0 ¢ 152,71 155.4 1 159.4 | 163.9 | 167.2| 17,2 | 174, 177.5 180.2 | 180.8 179.0 | 181.1 180.5 | 1840 185.7 189.9 | 2044 | 200.1 2
12.7 14.9 17.4 18.6 19.1 2003 20.81 22.1 21.6 22.6 23.6 23.1 22.4 24.5 25.1 26. 3 26.8 27.9 35.5 31.2 3
S0.8 8261 8.7 88. 1 90.71 930 od2| 97| 981 98.7 99.0 99.2 97.8 97.1 95.3 96.3 96. 2 97.7 103.3 | 1920 4
3.9, 455 47.5| 487 19.6 1 50.6 52.2 1 5341 550 56.2 57.6 58.5 58.8 59.5 60.1 6L.5 62.6 64.3 65.7 66.9 3
22.1 29.0 29.6] 3.8} 298| 20.2| 206! 367 39.9 13.2 15.2 43.9 36.8 30,8 33.7:  30.6 39.8 46,9 511 61,4 b
8.5 10.8 12.2 12.6 13.3 13.8 15.6 17,9 18.4 19.8 2. 1 19.4 18.5 18.2 18.6 1 19.9 21.6 23.6 25.6 25.3 7
3.5 4.6 53 5.6 6.2 6.3 7.6 9.6 9.7 0.5 10.4 9.7 9.0 8.9 06! 109 12.2 3.8 15.4 14.4 8
1.9 6.21 6.9 7.0 7.0 7.4 8.0 8.3 8.6 9.2 9.7 9.7 9.4 9.3 9.0 9.0 9.4 9.8 10.3 10.9 9
7.7 9.4 11.4 4.5 16.1 6.4 ] 167 17.4 18.2 18.3 19.0 2.1 18.3 17.9 16.8 16.0 15.7 18.4 20.6 21.1 3]
59 8.8 6.1 4.7 4 -l 2.7 1.4 3.3 5.1 6.1 4.3 0 —-5.3 -1.7 —5.3 2.5 4.9 4.9 15.0 11
6.0 8.7 5.9 1.8 1.5 L5 -.3 2.4 2.3 2.9 3.9 2.8 .6 —4.1 -6 —4.7 2.2 4.2 3.8 13.8 12
3.3 4.3 6.2 1.5 9.0 9.3 9.7 7.7 4.2 2.1 .5 .9 1.6 [ 7 —-.8 -.9 -2.3 ~3.0 2.7 13
35.3 .S 2.8 2.6 29.0| 29.6{ 307 3.9 38.1 40.4 42.5 13.9 4.0 43,2 41,2 39,9 40.6 45.5 4
2. 4 .4 15.9 15.2 161 15.9 16.5 20.2 22.5 24.2 25.5 26.3 25.7 24.5 21.9 20.6 20.8 25.2 15
27.7 2.2 14.2 14.1 12.1 13.0 4.1 15.2 17.1 16.9 19.2 20.3 20.0 17.8 17.0 17.1 17.8 22,2 16
,,,,,,, A 13.0 10.3 10.7 .5 e il. 3 1.8 12.1 13.5 13.7 14.1 13.0 12.6 12.9 1.1 18.3 17
o 1.3 3.8 1.4 1.5 2.9 3.9 5.3 4.9 5.8 6.6 5.9 4.8 4.4 5.1 3.7 3.8 18
1.2 3.5 2.8 5.0 3.8 3.5 5.4 5.7 7.6 6.6 6.3 6.4 7.0 5.2 3.8 3.2 3.3 19
2.5 1.8 L6, L0 .9 1.1 ! .3 .3 .3 .3 7 .3 .3 .2 .2 .3 20
8.9 11. 9 12.4 12.9 13.7 14.2 147 15.6 16. 1 17.0 17.6 18,3 . 187 19.3 19.3 19.8 20.3 21
169.6 | 176.6 | 185.2 1 1919 193.1 | 1945 198.4 | 206.5| 2M.4 | 2226 | 227.4| 2292} 220.8| 2i7.4| 17,8 | 21.8| 2221 233.6| 250.6! 26L1 22
nse sz, ues | 1227 170 12na ) 1ss | 2| 1363 139.1 143.6 | 1451 1424 1411 139. 8 139.9 143.2 1 149.6 158.0 | 165.8 23
07,3 109.3, 11361 11681 19.6 | 121.0 | 1232 127.5] 130.7 | 133.4 137.9 138.7 0 136.1 134.7 1333 188.2 136.0 142.0 150.0 | 157.4 24
824 8911 948 93.4) 101.8| 10361 1063 110.1] 1130 115.3 118.6 118. 6 116.0 114.4 ne 7 1122 114.9 120.8 127.6 133.1 25
12.5 w6l 59 5.3 4.7 4.9 3.8 3.9 3.8 3.9 4.0 4.2 4.2 4.1 12 45 1.4 4.3 4.9 6.3 26
12.4 12.6 0 12,9 13.2 13.2 134 131 13.5 13.9 14.2 15.2 15.8 15.9 16.2 16. 4 16.5 16.6 16.9 17.5 18.0 27
A8 59 59 5.9 6.0 611 57, 58 5.7 5.7 5.8 59 6.3 6.5 6.6 6.7 7.3 7.5 8.0 8.4 25
400 419 4.7 46| 3.7 39.8 413! 43.2) 4t 48,5 49.0 48,0 44.2 4.0 43.5 43.6 44.3 45,2 47.8 48.9 29
0.7 2177 2181 2n0]| 2.1 19.8 1.6 2031 214 22.2 22.9 23.1 22.7 23.0 22,7 22.3 22.2 23.1 24.5 24,4 30
13.3 4.1 16.6 17.0 17.1 13.9 15.2 16.0 16.0 19.1 18.8 17.3 13.7 12.9 12.4 12.7 13.3 13.2 14.2 15.3 31
5.9 6.1 6.2 6.6 6.5 6.2 6.4 6.9 7.0 7.1 7.4 7.6 7.9 8.1 8. 4 8.7 8.8 8.9 9.1 9.2 32
1.5 16,5 1.9 22| 20.2| 2.8 2.5 20| 296 30,9 30.6 32.4 29,6 27.6 29.6 26,2 29, 4 33.5 39.2 40,6 33
4.7 193] 20| 30.2| 20.8| 985! 25| 31.2] 324 33.8 33.4 32.4 28,2 24.7 26. 6 26.0 30. 1 36.8 46.5 49.2 31
6.0 7.8 10.5 12.2 11.4 10.91 10.9 11.9 12.3 12.8 12.6 12.3 11.1 9.7 10.5 10.2 13.2 16.2 20.4 21,6 35
8.8 5! 155 18.0 8.4} 17.6 | 17.6 | 193] 20.2 21.0 20.7 202 17.1 15.0 16,1 15.8 16.8 20. 6 26.0 27.5 36
~1.2: =281 —=81]| -89 —9.7| —47 —4.0] —52) —29 —2.9 -2.8 -1 1.4 2.8 3.0 .2 -7 —3.3 -7.3 —8.5 37
3.0 3.0 3.1 3.3 3.5 3.7 3.9 4.0 4.1 4.1 4.2 4.3 1.5 4.7 4.9 5.0 5.2 5.4 5.6 | 5.8 38
253 205 189 18.2 17.6 1.1 15.8] 16.2 16.5 16,9 17.7 18.5 19.0 19,2 19.5 19.9 19.7 19.8 20.9 22,8 39
1704 1 1767 | 1829 | 186.0) 183.6 | 186.0 | 193.8 | 197.8 | 202.7 | 209.6 | 214.8] 2144 209.3| 208,9] 207.2| 207.9] 222 22L.5| 230.81 242 40
17.8 . 18.6 19.9 19.5) 211 2.2 21.5% 221 23.2 20.8 20.2 20.4 18.7 18.7 18.6 18.6 19.3 19.9 20.6 23.5 41
6.2 17.0 17.5 17.9 19.3 19.41 1971 20.21 211 18,7 18.0 18.2 16.3 16.2 16.2 16.1 16.7 17.3 17.9 20.8 42
L5i L5 1.6 1.6 1.7 L8 1.9 1.9 2.1 2.1 2.2 2.2 2.4 2.5 2.5 2.5 2.6 2.6 2.7 2.7 43
153.6 1 158.2 | 163.9 | 166.5§ 167.5| 164.8 | 172.3 | 1757 | 179.5 188.8 104.7 194.0 190. 6 190.2 18,6 | 189.3] 2009 2017 210.2] 217.7 44
137.8 | 143.0 | 1527 | 1554} 150.4 ! 163.9 | 167.2 | 171.2] 174.7 | 177.5| 180.2 180.8 179.0 181.1 180.5 | 184.0 185.7 | 189.9 | 204.4 | 200.1 45
16.3 15.1 11.2 11.0 8.1 | .9 5.1 4.5 4.8 1.4 14.4 13.2 11.6 9.1 8.1 5.3 15.2 11.8 5.8 17.6 16
198.0 | 206.3 | 217.1 | 22L.2| 226.0 | 230.0 | 2356 | 245.1{ 249.5 | 257.7 | 264.0{ 2659 259.8| 256.4 258.8 , 257.0 | 265.8, 274.4| 293.2 3043 47
10.1 10.5 10.8 | 11.3 11.9 12.9 13.3 14.1 14.8 15.4 15.5 16. 1 16.6 17.0 17.5 18.0 18.5 18.9 1910 1.8 48
16. 5 17.0 17.7 18.0 17.9 18.2 18.7 19.7 19.6 20.3 20.8 20.9 21.0 2L.5 22.1 21.9 22.3 23.3 25.2 21.2 49
.5 .6 .6 6 .6 7 7 7 7 .7 8 .8 .8 8 .8 .8 .8 8 .8 .9 50
3.0 2.8 3.2 —.4 2.3 3.5 4.2 3.9 —.3 —1.5 —.5 -1.2 .6 -5 4 L5 2.3 —2.1 —2.3 -1.3 51
L7 1.2 4 1 -1 -2 =3 ~.3 —.2 -2 -1 —.1 —.3 -2 —.1 0 1 2 .3 .3 52
169.6 1 176,6 | 1852 I9L9 | 193.1 | 194.5 ) 198.4 | 206.5 | 2144 2226 | 227.4| 220.2{ 2208 2174 217.8 2.8} 2221 233.6 | 250.6 6 26L.1 33
|
13.5 16.5 17290 212 2027 23.8] 245] 26.0 29.6 30.9 30.6 32.4 29.6 27.6 2.6 26.2 29.4 33.5 39.2 40.6 54
6.1 6.1 5.9 5.8 6.1 6.1 5.3 5.3 5.2 5.1 5.3 5.3 5.8 5.7 5.7 5.7 6.6 6.7 6.9 7.3 55
.8 —.9 .0 .0 .0 0 .0 .0 1 B —.2 .1 .1 —.3 .0 .0 .0 .0 .0 .1 56
12.0 1.1 10.6 9.7} 101 9.9 13.7 10.7 1.0 10.8 10. 4 9.9 11.2 1.7 1.9 11.8 20.6 14.2 11.1 1.3 57
4.4 4.5 4.5 15 4.4 4.4 1.4 4.4 4.5 4.5 4.5 4.6 4.6 4.7 4.7 4.7 4.7 4.8 4.8 4.8 58
5.3 5.6 59 6.4 6.6 6.3 6.4 6.8 6.9 7.1 7.4 7.6 7.4 7.3 7.3 7.8 7.9 8.3 9.5 111 59
.5 .6 .6 .6 .6 N 7 .7 7 .7 .8 .8 .8 .8 .8 .8 .8 .8 .8 .9 60
17141 176.7 | 182.9 | 186.0 ] 188.6 | 1860 | 193.8 | 197.8 ) 202.7 ! 209.6 | 2148} 2144 209.3| 208.9| 207.2; 207.9| 22.2| 225! 230.8 ; 2412 61
! :
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Table 9.—Gross National Product, National
[Biilions of dollars]

! Seasonally adjusted at annuoal rates
Line l 1951 1952 1933
i i R S T "—“‘k‘ ‘‘‘‘‘‘‘
I i 31 IV 1 I 11 11 v 1 . I 1y
— — —
Gross National Product or Expenditure | i i i |
! |
I * Gross national produwet_.. . .. ... 317.8 326.4 333.8 338.1 34L0 ¢ 341.3 ;370 358, 6 364.5 | 368.8 367.1 361.0
2 i Personal consumption expenditures. ... ... ... ____ . 2115 205.5 208, 8 213.4 214.6 217.7 219.6 227,2 230,9 ‘; 233.3 . 232.3
31! Durable goods. ... .. 33.0 28, (0 28.5 28. 4 20,7 20.1 27.5 32.1 33.2 | 33.4 ! 31.2
4 ‘ Nondurable goods_. - 1.2 108. 1 100, 5 112.7 113.3 113.9 116.9 117.2 18,11 1186 ¢ 117. 4
51 BerviCes . . e 68,3 g 4 70.8 72.3 73.6 747 7.2 9 79.6 1 R1,2 | 83.7
6 | Gross private domestic investment.__.. ... ... ... R 56.9 616 ‘ 56,3 51,0 52,2 45,6 49.1 52,6 52,0 i 52,9 ¢ . 45.2
7! New construetion. ... 25.7 25.0 | 24.5 245 25.2 25.4 25. 4 26,1 26.9 | 27.8 | g 27,9
8 14.1 12.5 l 1.8 12.1 12,4 12.7 12.8 .71 0 138l 13
9! 11. 6 12,5 12.7 12. 4 12,8 12,7 12.6 13.2 13.8 4.0 ‘ 14.2
10 . Producers’ durahle equipment. . 2.7 21.3 § 21.6 215 219 22. 4 19. 4 22.5 4 2.0 22,6 214
11 Change in business inventories, total .. 10.5 15.2 10.2 1.9 Al -2.2 4.3 2.5 3.1 .7 —4.6
12 Nonfarm only ... e . 4.3 14.0 o1 3.8 4.0 -3.3 3.4 3.0 40! 1.5 -4.3
13 Net foreign investment_ ... .. ____.__ ... -2.3 —.6 LY L9 2,0 .9 -L7 —LY -2.1 J —-2.5 ‘ —2.0 -1, 4
14 Government purchases of goods and services._____.___.__.__. 51.6 59,9 66,8 L8 72.2 .1 §0.0 80.7 83,7 | 83.2 83.8 84,9
15 ¢ Federal . ___.__._._ 30.8 38.4 44.9 49.7 49.6 54,0 57,0 59.2 ! 9 38,9 .2
16 National secur 27.6 31.8 41,1 45.3 45.3 49.0 51.3 a2 1 . 1) 513 L&
17 | National defense. 24.3 312 38.1 41.8 43.0 46.2 19.3 19.8 ¢ .5 19.3 N
18 Other national security._. . 3.3 3.6 2.9 3.4 2.3 2.7 2.0 2.3 ‘ .3 2.0 2
19 Other ____ . ____....._. . 3.5 3.9 4.4 4.9 4.7 5.4 6.0 7.6 ; 8.3 8.0 s
20 . Less: Government sales. . .3 .3 i 5 .4 4 .3 LA 4 4 3
21 State and local 20.9 21.6 2L.9 22.1 22,5 23,1 | 23.2 23.7 244 ! 24.3 249 >
H !
National Income by Distributive Shares : ‘
22 National income. . .. .. ... ... . ... iiaoo.._. 270.8 278,2 282,0 286.0 287,2 2880 292.4 300.6 306.3 | 308.7 307.2 300, 1
23 C tion of ) S .- 173,7 179.4 182,5 185.5 190.3 192.0 1 195,0 202, 4 206, 4 209.7 210, 4 208, 8
21 Wages and salaries_______ R 164, 5 169.9 172.9 175. 6 180. 4 1819 184.8 191. 9 195.7 ¢ 1988 199. 6 108, ¢
25 Private__... 138.1 141.8 142. 8 144. 8 148. 3 149.0 | 1514 158. 4 162.0 . 164.8 165.7 164, 1
26 ¢ Military_. - 7.4 8.5 9.2 9.7 10.2 10,6 0.7 16. 5 10.3 10. 4 7 10. 4 10.3
27 Government civilian - 19.0 19.7 21.0 211 219 22.3 22.7 23.1 23.4 ¢ 23.6 23.5 23.6
28 Supplements to wages and salaries. ... . 9.2 9.5 9.6 9.9 10.0 10.1 10.2 10.5 10.7 10.9 10.8 | 10. 8
29 Proprietors’ and rental income ! 30,8 L5 5L9 52,9 51,0 52,5 54,2 518 51.6 51.2 .9 513
30 ! Business and professional.__ 25.9 25, 26.0 26.2 26. 4 26. 8 26. 8 27.5 27.6 275 4 27.3
31 i Farm.._ ... ____.__.._. 15.6 16.3 16. 4 17.0 14.7 | 15.6 17.1 13.9 18.7 13.2 2.9 13.3
32 Rental income of persons._ . _.__._._.._ e 9.3 9.3 9.5 9.7 9.9 10.1 10.3 10. 4 0. 4 0.5 , 10.7
33} Corporate profits and inventory valuation adjustment_________ 40,4 41,1 41,2 41, 39,1 36,6 36.0 38.9 40,5 39.8 31,4
34 ‘ Corporate profits before tax__.____..___.._.___.__ 49.1 42.1 37.8 39.6 37.9 . 35.5 35.3 38.1 0.9 41.4 3.4
35 ! Corporate profits tax liability_ 26,2 22.4 20.1 21.1 20.1 8.8 18.7 20.2 21.6 21.9 145, 6
36 1 Corporate profits after tax. _ 23.0 19.7 17.7 18.5 17.8 16,7 16. 6 17.9 19.3 19.6 14.8
31 Inventory valuation adjustment —8.7 —1.0 3.5 1.5 1.3 1.2 .7 .8 —.4 —L8 0
35 ! Net interest ............................................. 6.0 6.2 6.4 6.6 6,7 6.9 7.2 7.5 7.8 8.1 8.6
39 ¢ Addendum: Comp tion of general government employeee 25,0 26,7 28.4 29,0 30,1 ¢ 30,9 315 3L5 LT 3.9 i 3L7
{; Personal Income and its Disposition
10 | Personal income 248,1 255.2 ' 258.7 264,3 266.1: 2697 | 2756 280, G 285, 4 289,7
41 | Less: Personal tax and nontax payments.__.. .. ... ... . 28.3 28.8 | 29.2 30.5 33.9 340! 34.5 35,0 35.5 ¢ 35.8
42 Federal - 25.5 25.9 | 26.2 27.5 30.8 ¢ 30.8 31.3 31.7 32.1: 32.3
43 State and local B 2.9 2.9 3.0 3.0 3.1 3.2 3.2 3.3 3.3 | 3.5
44 | Equals: Disposable personal income. ... 219.8 226.4 229. 5 233.8 232.1§ 235.6 241.1 245.6 250.0 | 253. 8
45 | Less: Personal consumption expenditures. 2115 205.5 208.8 213. 4 214.6 ¢ 2177 219.6 | 227.2 230.9 232.3
4 | Equals: Personal saving R.2 20.9 20.7 20. 4 175!l 179 2.5 | 184 19.0 216
Relation of Gross National Product, National Income, and i !
Personal Income |
47 | Gross national product. ... .. e oo 317.8 326,41 333.8 338.1 341, 0 3413 347.0 | 358.6 364.5 E 368.8 367,1 3610
48 | Less: Capital consumption allowances.___. 20.7 21.5 22.4 23.2 23. 4 23.9 24,1 24,7 25.6 | 26,2 26,8 274
49 Indirect business tax and nontax lia 25.9 25.0 25. 4 26.3 27.0 28.1 28.3 29.2 29.8 ! 30.1 30.4 30.4
50 Business transfer payments.._._..__ 1.0 1.0 1.0 1.0 1.1 1.2 1.2 1.2 1.3 1.4 1.4 1.4
i Statistical discrepancy —-.3 1.0 3.1 1.7 2.3 0 .8 2.6 Lt 2.0 .8 1.2
52 | Plus: Subsidies less current surplus of government entorpmec N .3 .2 .2 .1 —.1 —-.1 1 -.2 -2 —.4 | —.4 -5 —.5
53 | Equals: National income___.__________ . ... ... ... . R 270,8 278.2 , 282,0 286, 0 287.2 288, 0 292.4 300.6 306.3 \ 308.7 307.2 ) 300.1
| | : i
54 | Less: Corporate profits and inventory valuation adjustment_ ... 40. 4 41.1 1.2 41.1 39.1 36.6 \ 36.0 389 40,5 30.8 37.5 . 31. 4
55 Contributions for social insurance........._.._... . 1 8.2 8.1 8.3 8.6 | 85! 8.6 8.8 8.8 8.9 8.7 8.5
36 Excess of wage accruals over disbursements .2 -1 .8 —.6 A B —.3 N .0 —.1: -1 -1
57 © Plus: Government transfer payments - 11.3 ; 11.6 ! 11.7 1.7 11.6 : 11.7 ¢ 12.3 12.5 12.7 12,7 ¢ 12.8 13.4
38 Net interest paid by government. , 4.9 4.9 5.0 5.0 501 5.0 5.0 5.0 5.1 Al 5.2 5.8
39 Dividends_ ... ... ... ... - 8.9 1 8.7 4.0 4.3 9.0 8.9 ] 9.0 9.0 9.3 4.4 9.4 .4
60 1 Business transfer payments. ... ... ... ... 1.0 1.0, 1.0 1.4 1.1, 1.2 | 1.2 1.2 1.3 1.4 1.4 1.4
i i I !
A1 Equals: Personal income....... ... ... MBL| 2552 2.7 712643 | 2661 | 269.7 | 205,61 280.6 | 2454 287 . 2898 2607
! | | ! |

! Tnelades noncorporate inventory valuation adjustment.



July 1938 SURVEY OF CURRENT BUSINESS 15

Income, and Personal Income, 1946=57—Continued
[Billions of dollars]

Seasonally adjusted at annual rates
1954 1955 1956 1957 Line

I I1 111 v I 11 a1 v 13 I 111 v 1 11 IIL v
360.0 358.9 362,0 370.8 384,3 393.6 403,4 408,9 4108 414,9 420,5 4305 436.3 ! 441,2 445, 6 438,9 1
233,7 236,5 238,7 243,2 249.4 254,3 260,9 263,3 265.2 267,2 269,7 275.4° 279.8 282,5 288,3 287.2 2
31.2 32.2 32.3 33.9 38.2 39.1 41. 4 39.8 38.7 37.8 37.5 39.5 40.2 39.5 40.4 39.6 3
| 117.9 118.8 119.6 1210 121. 2 123.7 126.1 128.1 129.6 130.9 131.6 133.4 135.5 137.1 140.5 138.8 4
84.6 85.5 86.9 88.3 90.0 91. 6 93.4 95.3 96.9 98.6 100. 6 102.5 104.1 105.9 107. 4 108.7 5
46.6 47,2 48,8 52,3 58.8 63,1 65.4 67.6 68,0 67.7 68,1 68,8 65,9 67.0 66,7 61.5 6
27.8 28.9 30.2 316 33.9 34.9 35.4 35. 4 35.2 35.8 35.8 36.2 36. 1 36.1 36.6 37.1 7
13.7 14.7 15.8 17.0 18.5 18.9 18.9 18. 4 17.8 17.7 i7.6 17.7 17.2 16.5 16.9 17.6 8
14.1 14.2 14. 4 14.6 15.4 16.0 16.5 17.0 17. 4 18.1 18.3 18.4 18.9 19.6 19.7 19.6 9
21.4 20.9 20.7 19.9 20.5 22,1 24.4 25.4 25.9 26.6 27.3 28.2 28.7 25.1 28.0 26.7 10
—~2.6 —2.7 -2.1 .8 4.4 6.1 5.7 6.7 6.9 5.4 4.9 4.4 L1 2.9 2.2 ~2.3 11
-2.8 —-3.2 —~2.8 2 3.8 5.7 5.5 6.7 7.4 6.2 5.3 4.6 .6 2.0 1.3 —3.1 12
-~1.0 -.4 -.9 .7 -.5 -.8 .1 —.5 —.5 L3 2.0 2.8 4,2 4,2 3.6 1.9 13
80.8 75.5 75.5 74.6 76.5 76.4 77.0 78.5 78,1 78.7 80,8 83,4 86.4 87.5 87.0 88.3 14
54.2 48.3 47.3 45.9 47.0 46.2 46. 5 47.5 46.1 46.0 47.4 49,1 50. 5 515 50.9 50. 5 15
46.6 43.1 41.9 40.6 41.9 41.1 41.0 41.2 4]1.2 41.4 43.0 4.5 45.8 47. 4 46.9 46.0 16
44.8 41.5 40.0 38.4 39.2 38.8 39.2 39.1 39.1 39.1 41.0 42.1 43.7 44.9 4.9 43.9 17
1.8 1.6 1.9 2.1 2.6 2.2 1.9 2.1 2.1 2.3 2.0 2.4 2.1 2.5 2.0 2.1 18
8.0 5.6 5.8 5.6 5.5 5.6 5.8 6.8 5.4 5.0 4.7 50 51 4.5 4.5 5.0 19
.4 .4 .4 .3 .4 .4 .4 4 .4 4 .4 .4 .4 .4 .5 i 20
26.5 27.3 28.2 28.7 29.5 30.2 30.5 31.0 32.0 32.7 33.4 34.4 35.9 36.0 36.1 37.8 21
299.3 299.4 3009 307.5 316.9 327.3 335.0 341, 4 342,2 346, 2 350,8 357.9 361.5 364,1 368,7 36L.5 22
206.6 206, 6 206,7 210,3 214.8 222,0 2268 23,7 235.3 240, 6 243.0 248, 1 251.6 254.9 ¢ 257.3 254.8 23
195.4 195. 4 195.4 198.7 202.5 209. 213.5 218.1 221. 4 226. 4 228.2 232.9 235.6 238.4 | 240.5 238.0 24
161.5 161. 2 160. 8 163.9 167.5 173.2 177.3 18L.5 184.3 188.6 189.8 194.1 196.2 198.6 | 199.9 197.4 25
10.1 10.0 9.9 9.8 9.7 10.0 9.8 9.7 9.7 9.7 9.7 9.6 9.6 9.7 1 9.8 9.5 26
23.9 24.3 24,7 25.0 25.4 26.1 2. 4 26.9 27.4 28.0 28.8 29.3 29.8 30.2 i 30.8 311 27
11.2 11.2 11.3 11.6 12.3 12.7 13.3 13.5 13.9 14.2 14.7 15.1 16.0 16. 4 16,8 16.8 28
51,4 50.5 51,8 515 5L9 53.1 53.2 53,2 52,7 52,9 53.6 54,1 54.1 54,7 55.5 55.0 29
27.1 27.6 27.8 28.5 29.3 30.4 30.9 3L0 30.7 30.9 30.8 30.9 311 314 317 3L.3 30
13.6 12,0 13.1 12,1 11.8 12,1 1.7 11.5 11.3 11.3 11.9 12,0 11.5 iL.6 11.8 1L.5 31
] 10.8 10.9 10.9 10.9 10.8 10.7 10.6 10.7 10.7 10.7 10.9 11.2 11.4 11.7 12.0 12.2 32
32,5 33.3 33.0 36.1 40.3 41,9 44,4 45,8 43,3 41.6 42,8 44,0 43,7 42,0 43.1 | 38.8 33
32.5 33.3 33.7 36.6 41.4 42,8 46.6 48,6 46.2 44.8 44.3 46,7 46,1 43.5 44,2 39.9 34
16.5 16.9 17.1 18.5 20,2 20.8 22.7 23.6 22.8 22.1 21.8 23.0 23.0 21,7 22.0 19.9 35
16.1 16.5 16.7 18.1 21.3 22.0 23.9 24.9 23.4 22.7 22.4 23.7 23.1 21.8 22,1 20,6 36
.0 .0 ~.7 -5 ~1.1 -~.9 -2.2 -2.8 —2.8 —-3.2 —-15 —2.7 —2.4 -15 -11 -1.1 37
8.8 9.0 9.3 9,6 9,9 10,3 10,6 10.8 10,9 111 11.4 117 12.1 12.5 12,8 12,9 38
3.8 32.2 32.5 32,8 33,0 33.9 34.3 34.6 35.2 35.9 36.8 37.2 37.8 38.4 39.1 39.2 39
2874 287.6 289.7 294.2 298.5 307.5 313.8 319,7 322.3 328.7 332.3 338.1 342.3 348.4 351.8 349.7 40
32.7 32.8 32.9 33.3 34.7 35.5 36.2 36.6 39.2 39.9 40.2 40.9 42.3 42.7 43.1 43.0 41
29.1 29.0 29.1 29. 4 30.6 31.3 319 32.3 34.5 35.1 35.4 35.9 37.1 37.3 37.7 37.5 42
3.7 3.8 3.8 3.9 4.1 4.2 4.3 4.3 4.7 4.8 4.9 5.0 5.2 5.3 5.4 5.5 43
254.6 254.8 256. 8 260.9 263. 8 272.0 277.7 283.0 283.1 288.8 292.1 297.2 300. 0 305.7 308.7 306.8 44
233.7 236. 5 238.7 243.2 249. 4 254.3 260. 9 263.3 265, 2 267.2 269.7 275.4 279.8 282.5 288.3 287.2 45
21.0 18.3 18.0 17.7 14.4 17.8 16,8 19.8 17.9 21.6 22.4 21.7 20.3 23.2 20.4 19.6 46
360.0 358.9 362.0 370.8 384.3 393.0 403, 4 408.9 410,8 414,9 420.5 430.5 436.3 441.2 445.6 438.9 47
27.9 28.5 29.1 29.9 30.8 31.6 32.4 33.0 33.7 34.3 35.0 35.7 36.6 37.5 38.1 38.5 48
30.1 30.2 29.8 30.5 314 32.8 33.3 34.0 34.5 35.3 35.8 37.0 37.1 37.8 37.9 37.7 49
1.3 1.3 1.2 1.2 1.3 1.4 L5 L5 1.5 L5 1.5 15 1.6 1.6 1.6 1.6 50
1.0 -.8 .8 1.7 3.7 —-.2 1.2 —-.9 -.2 —13 —L5 -5 .9 15 7 i 51
—.4 -.3 ~.2 0 -.1 .0 .1 2 .9 1.0 1.1 1.2 1.4 1.4 1.3 1.2 52
299.3 299.4 300.9 307.5 316.9 327,3 335.0 341.4 342.2 346, 2 356.8 357.9 36L.5 364.1 368.7 36L.5 53
32.5 33.3 33.0 36.1 40,3 41.9 44. 4 45. 8 43.3 41.6 42.8 44,0 43.7 42.0 43.1 38.8 54
9.6 9.6 9.7 9.9 10.6 10.8 11.2 11.4 11.9 12,1 12.5 12.7 14.90 141 14.3 14.2 55
.0 .0 .0 .0 .1 . —. 6 .0 0 .0 .0 L0 .0 .0 .0 L0 56
4.1 14.9 15.2 15.9 15.7 16.1 16.1 16.2 16.6 i7.0 17.3 17.6 18.4 19.9 20.0 21.3 57
5.4 5.4 5.4 5.4 5.3 5.3 5.4 5.5 5.5 5.7 5.8 5.9 6.1 6.2 6.2 6.2 58
9.4 9.5 9.7 10.1 10.2 10.5 10.9 12.2 11.7 12.0 12.2 11.8 12,5 12.6 12.7 12.0 59
1.3 1.3 1.2 1.2 1.3 1.4 L5 1.5 L5 1.5 15 1.5 1.6 ;‘ 1.6 1.6 1.6 60
287.4 287.6 289.7 294,2 298.5 307.5 313.8 319.7 322,3 328.7 332.3 } 338.1 342.3 ! 348.4 ‘ 351.8 349.7 61

1
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Table 10.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1946-57
[Billions of dollars)
Wage and salary disbursements Dividends Less: Per-
Proprietors’ and sonal contri-|| Nonagri-
Year and month Personal Other labor| and rental | personal Transfer | butions for || cultural
Income Commodity| Distrib- Service Govern- income income interest | payments social income
Total producing utive industries ment income insurance
industries | industries
1948
January .. ... 170. 6 107.0 39.3 27.4 13.1 27.1 1.8 38.7 12.4 12.9 2.1 155.6
February .l 170.1 104. 4 38.6 28.0 13.4 24,4 1.8 41.1 12.6 12.2 2.0 153.1
Mareh_ .. 173.5 108.2 42.7 28.8 13.8 22.9 1.8 40.1 12.9 12.5 2.0 157.5
April .. 175.1 109. 2 43.8 30.4 14.0 21.1 1.8 41.2 13.0 12,0 2.1 158. 6
MAY . 176.5 110.1 44.5 31.6 14.0 20.1 1.8 41.7 13.1 11.7 2.1 159. 8
June .. 178.5 111.3 46.4 30.8 14.3 19.8 1.9 42.7 13.3 11.3 2.0 161.3
Ty e 183.1 111.8 46.7 315 14.5 19.2 1.9 47.0 13.4 110 2.0 161..
August 184.5 114.1 48.7 32.0 14.6 18.8 1.9 46.1 13.6 10.9 2.0 163. 5
September________________________ 181.2 115.0 49.6 32.1 14.8 18.5 1.9 40.9 13.8 1.5 1.9 165.1
October________. . 184 9 115.5 49.7 32.3 15.0 18.5 2.0 4.9 13.9 10.5 1.9 164.9
November__.__________________.__ 185.5 116.5 50. 4 32.7 15.1 18.3 2.0 4.7 14.2 10.1 2.0 165. 5
December. .o 187.5 118.6 51.5 33.2 15.2 18.7 2.1 41.2 14.4 10.3 2.0 167.7
Total ... 179.3 1119 46.0 30.9 14.3 20.6 1.9 42,8 13.4 1.4 2.0 161. 2
1947
January.. el 188.9 119.3 52.4 33.5 15.3 18.1 2.1 44.1 14.6 10.9 2.1 168.3
February 188.8 119.5 52.7 33.8 15.4 17. 2.1 44.2 4.5 10.6 2.2 167.8
March. 188.1 120.0 53.0 33.9 15.4 17.7 2.2 42.8 14.5 10.8 2.2 168.4
April._ 184.8 119.4 52.9 33.4 15.7 17.4 2.2 40.3 14. 4 10.8 2.3 167.6
MAY oo 185.1 120.9 53.5 34.1 15.9 17.4 2.3 39.1 14.5 10. 4 2.1 168.7
June. ... 188.0 122.6 53.8 35.2 16.2 17. 4 2.3 40.1 14.5 10.6 2.1 170.8
July ol 188.3 121, 7 53.4 35.4 16.3 16.6 2.4 40.5 14.5 11.3 2.1 170.7
August_ ... 189.2 123.1 54.2 35.5 16.2 17.1 2.4 40.5 14.7 10.6 2.1 171.3
September_________ .. ... 204.0 124.6 55.3 36.2 16.2 16.8 2.4 42.8 14.9 21.3 2.0 184.4
October______. . 196.3 125.9 55.8 36.5 16.4 17.3 2.5 42,7 15.1 12.1 2.1 177.1
Novembe 196.9 127.6 56.8 37.0 16.4 17.4 2.5 42.6 15.3 10.9 1.9 178.3
December. 200.1 129.0 58.0 37.2 16.5 17.3 2.6 44,2 15. 4 11.1 2.1 180. 4
Tetal ... 1916 122,8 543 35.2 16.0 17.3 2.3 42.0 .7 11.8 2.1 172.8
1948
January. .. oo 201.8 130.0 58.2 37.6 16.6 17.6 2.6 4.6 15.4 11.4 2.2 182.1
February. .. .. __________ 201.1 130.2 57.9 38.1 16.8 17.3 2.6 43.5 15.5 11.4 2.0 182.7
Mareh. .. 205.2 131. 4 58.1 38.1 16.9 18.3 2.7 45.2 15.6 12.4 2.1 185.2
Aprilo oo .. 207.3 131. 4 58.6 37.9 17.1 17.8 2.7 47.6 15.6 12,1 2.1 185.4
May . 208. 6 133. 4 59.8 38.5 17.2 18.0 2.7 47.6 15.7 11.3 2.1 186.9
June . 212.9 135.1 60. 6 38.5 17.4 18.6 2.7 50.3 15.8 11.3 2.2 189.0
July e 213.3 136.8 61.3 39.0 17.6 18.9 2.7 48.8 15.9 11.3 2.2 191.0
AUgust e 215. 4 138.3 61.8 39.5 17.7 19.2 2,7 49.2 16.1 11.3 2.2 192.9
Septemb 215.8 139.0 61.9 39.9 17.7 19.6 2,7 49.1 16.3 10.9 2.3 193.6
October__ 214.9 138.8 61.7 39.7 17.7 19.7 2.8 48.4 16.6 10.6 2.2 193, 4
November. 214.3 138.7 61.5 39.3 17.7 20.2 2.8 47.9 16.6 10. 6 2.2 193.7
December. ..o 212.9 138.4 61.2 39.3 17.7 20.2 2.8 46.5 16.6 10.9 2.3 193.9
Total ... 210, 4 135.2 60.3 38.8 17.3 18.8 2,7 47.5 15.9 1.3 2,2 189, 2
1949
JANUATY i 209. 4 137.3 60. 1 39.4 17.7 20.1 2.8 43.8 16.6 11.3 2.3 192.6
February ool 208.8 136.1 59.3 39.1 17.6 20.1 2.8 43.9 16.6 1.7 2.3 192.2
Mareh . e 209. 5 134.4 57.6 39.0 17.7 20.1 2.9 45.1 16.6 12.9 2.3 191.9
Aprilo L 210.0 135.6 57.9 39.7 17.8 20.2 2.9 4.5 16.6 12.5 2.2 193.2
May o 209.2 135.4 57.6 39.6 18.0 20.2 3.0 4.0 16.7 12.4 2.2 192.8
Jupe. il 207.5 134.0 56. 5 39.1 17.9 20. 4 3.0 43.5 16.8 12,5 2.3 191.8
T e 205.3 133.2 56.1 38.7 17.9 20.5 3.0 41.8 16.9 12.5 2.1 191.1
August L. 207.4 133.1 56.1 38.6 17.8 20.6 3.1 43.8 16.9 12,7 2.2 191.4
September_ .o 208.9 133.4 56.1 38.7 17.9 20.7 3.1 45.0 16.9 12.8 2.2 191. 9
October_.__ ———— 205.0 131.8 54.2 38.5 18.1 21.0 3.2 43.2 16.8 12.2 2.2 189.5
November. R 207.8 132.9 56.1 38.5 18.2 211 3.2 44. 4 17.0 12.6 2.2 191.4
Decemnber. e 211.0 134.9 56. 6 39.0 18.3 21.0 3.2 43.3 18.7 13.0 2.2 195.1
Total ... s 208.3 134.4 56.9 39.0 17.9 20.5 3.0 43.9 16.9 12.4 2.2 192, 1
1950
January_ . . 216. 6 135.4 57.0 39.0 18. 4 21.1 3.4 44.9 17.6 18.1 2.8 199. 2
February P 219.2 135.0 56.3 39.1 18.5 2.1 3.4 43.5 17.9 22.1 2.7 203.3
March. 224.9 137.5 58,1 39.6 18.6 21.2 3.5 44.5 18.1 24.1 2.8 208. 5
April 220. 3 139.8 59.5 40.0 18.8 21. 4 3.6 4.3 18.2 17.1 2.7 204.3
May. 221.3 141.7 61.3 40.3 19.0 211 3.7 45.9 18.4 14.3 2.8 204. 2
June. 223.0 144.6 62.9 41.1 19.2 21. 4 3.8 45.3 18.6 13.6 2.9 207.1
July__ 226.3 146.5 63.8 41.9 19.4 21.5 3.9 47.6 18.8 12.3 2.8 200.1
August. e 231.2 150.5 66.1 42.4 19.6 22.3 4.0 48.7 19.2 11.9 3.0 213.3
September ..o ____.___] 234.8 153.0 67.2 42.6 19.8 23.4 4.0 47.2 21.8 11.6 2.8 217.8
October.. _ - 236.7 155. 5 69.0 42.9 19.9 23.7 4.1 48.2 19.6 12.4 3.2 218.7
November__. O 238.7 156.9 60.5 43.0 20.0 24.5 4.2 48.8 19.8 12.1 3.1 220.0
Docember__ ] 248.2 159.5 70.8 43.7 20.2 24.8 4.3 49.8 25.6 12.0 3.0 229.4
228,5 146,4 63.5 4.3 19,3 22,3 3.8 46.6 19,5 15,1 2.9 2113
246.0 161.9 7.5 4.3 20.4 25.7 4.4 50.9 19.7 12.5 3.5 227 &4
248.3 164. 4 72.6 44.9 20.5 26. 4 4.5 50.7 19.7 12.2 3.3 229.5
250.1 166. 6 73.6 45.2 20.7 27.0 4.6 50.7 19.7 12.2 3.6 231.2
253.3 168.6 74.8 45.6 20.7 27.5 4.6 51.5 19.6 12.3 3.3 233.5
255. 3 169.4 74.9 45.5 20.9 28.1 4.7 52.2 19.8 12.7 3.6 235.0
257.1 172.1 75.5 46.9 20.9 28.8 4.8 50. 8 20.1 12.8 3.4 238.3
256. 6 171.3 75.3 45.9 21.1 28.9 4.8 50.9 20.2 12.7 3.4 237. 4
259.7 172.1 75.2 46.2 21.2 29.4 4.9 52.8 20.4 12.8 3.3 239.0
259.7 173.0 75.5 46.4 21.3 29.8 4.9 51.9 20.6 12.6 3.3 240. 0
263.4 174.5 75.5 46. 4 21.4 311 5.0 53.6 20.7 13.1 3.5 242.2
264.3 176.4 76.1 46.9 21.6 31.8 5.1 52.9 20.7 12.7 3.5 243.8
265. 1 177.6 77.5 47.1 21.8 31.2 5.1 52.2 21.3 12.3 3.4 245.5
256,7 170.7 4.9 46.0 211 28,8 4.8 51.8 20,3 12.6 3.4/ 237.0
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Table 10.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1946~57—Continued

[Billions of dollars}
Wage and salary disbursements Dividends Less: Per-

Proprietors’ an sonal contri-|| Nonagri-

Year and month Personal Other labor| and rental { personal Transfer | butions for || cultural

Income Commodity] Distrib- Service Govern- income income interest | payments social income

Total producing utive industries ment income insurance
industries | industries

263. 7 178.8 77.8 47.4 21.9 317 5.1 50.1 20.8 12.8 3.9 246.2
267.2 180. 6 78.9 47.5 22.1 32.1 5.1 51.9 2.8 12.5 3.7 248.4
267.3 181.3 79.0 47.9 22.2 32.2 5.2 51.1 20.8 12.7 3.8 249.1
267.7 180.8 78.6 47.6 223 323 5.2 51.8 20.8 12.8 3.7 249.1
269. 8 181.8 78.7 48 0 22.4 32.7 5.2 52.3 20.8 13.2 3.6 251. 1
271.5 182.8 78.2 48 5 22.6 33.5 5.3 53.4 21.0 12.8 3.7 251.8
270.5 180. 5 75.6 48.9 227 33.2 5.3 54.3 21.1 13.0 3.8 249.7
276. 9 186.1 80. 4 49.4 22.8 33.5 5.4 54.1 21.2 13.9 3.7 256. 3
279.4 188.7 83.1 49.3 23.0 33.3 5.5 54.2 21.2 13.7 3.8 259. 0
280. 5 190. 2 83.9 49.8 23.1 33.5 5.5 53.6 21.4 13.5 3.8 261. 4
279.6 192.1 85.1 50. 2 23.1 33.6 5.5 50.6 21.6 13.5 3.8 263. 4
281. 6 193.4 86.5 50.2 23.3 33.4 5.5 51.2 21.4 13.9 3.9 265. 2
273.1 184.9 80.5 48,7 22,6 32,9 5.3 52,4 21,1 13.2 3.8 254,3
283.7 193.9 86.7 50. 2 23.4 33.6 5.7 52.0 21.9 14.0 3.9 206.1
285.0 195.8 87.6 50.8 23.6 33.8 5.8 51.3 22.1 13.9 3.9 28.5
287.6 197.5 88.6 51.2 23.8 33.9 5.9 51.6 22.3 14.2 4.0 270.5
287.5 198.1 88.8 51.3 24.1 33.9 5.9 51.0 22.5 14.1 4.0 271.1
288.4 199.0 88.8 51.9 24.1 34.1 5.9 50.9 22.6 13.9 4.0 271.9
290. 2 199.5 89.2 52.0 24.3 34.1 6.0 51.7 22.7 14.3 4.0 273.0
290. 1 200.0 89.3 52.3 24.5 34.0 6.0 51.1 22.8 14.1 4.0 273.7
289. 5 200. 0 89.0 52.3 24.5 34.1 6.1 50.2 22.9 14.3 3.9 273.7
289.9 199.2 88.1 52.5 24.6 34.1 6.1 51.3 23.0 14.2 3.9 273.0
October . . s 290.5 199.1 87.9 52.5 4.7 34.0 6.2 51.2 23.1 14.9 4.0 273.9
November. ... oo 289. 2 198.0 86.8 52.5 24.8 34.0 6.2 51.2 23.2 14.5 3.9 272.6
December. . . e 289.2 197.0 86.3 52.1 24.8 33.9 6.2 51.6 23.3 15.0 3.9 272.3
288.3 198.1 88.1 51.8 24,8 33.9 6.0 513 22,6 14,3 3.9 2715
287.3 195.6 84.9 52.1 24.7 33.9 6.1 51.6 23.4 15.0 4.5 270.0
287.9 195.7 85.0 51.9 24.8 33.9 6.1 51.6 23.6 15.3 4.5 270.7
286.9 194.9 84.3 51.8 24.9 33.9 6.1 51.0 23.7 15.8 4.6 270.5
287.0 195.1 83.8 52.1 25.2 34.0 6.1 50,4 23.8 16.1 4.5 271.5
287. 4 195.4 83.9 52.2 25.1 34.2 6.1 50.3 23.9 16.2 4.5 272.0
288.3 195.6 83.9 52.0 25.3 34.4 6.1 50.9 24.1 16.2 4.5 272.7
288.3 195.0 82.8 52.4 25.4 34.4 6.2 50.9 24.3 16.5 4.6 272.8
289.4 195.3 82.6 52.4 25.6 34.7 6.2 51.8 24.4 16.3 4.6 273.0
201.4 196.0 82.9 52.5 25.8 34.8 6.3 52.7 24.5 16.6 4.6 274.1
291. 5 197.0 83.6 52.6 26.0 34.8 6.3 50.9 24.6 17.3 4.7 276, 2
294. 5 199.0 85.2 52.7 26.3 34.8 6.4 51.6 24.9 17.2 4.6 278.9
296.7 200. 2 85.8 53.1 26.4 34.9 6.5 51.9 25.8 17.0 4.7 281.4
289.8 196.3 84,1 52,3 25.5 34.4 6.2 51.3 24,4 16,2 4.6 273.8
296. 6 2010 86.2 53.3 26.6 34.9 6.6 51.9 25.3 16.8 5.0 281.3
298.1 202.2 87.1 53.5 26.6 35.0 6.7 51.8 25.5 16.9 5.0 282.9
300.8 203.9 88.4 53.8 26.9 34.8 6.9 52.0 25.7 17.4 5.1 285.9
305.1 206. 8 89.7 54.3 27.2 35.6 7.0 53.0 25.9 17.5 5.1 2389.5
308.1 209. 3 91.3 55.1 27.4 35.5 7.0 53.2 26.1 17.5 5.1 292. 5
309. 4 210.5 91.5 55.6 27.6 35.8 7.1 53.1 26.3 17.6 5.2 204.1
312.8 214.2 92.2 56.3 27.9 37.8 7.2 52.5 26.5 17.6 5.3 298.2
313.1 213.3 92.2 56.7 28.2 36.2 7.3 53.4 26.8 17.6 5.3 297.8
September. . 315.6 214.8 93.0 57.1 28. 4 36.3 7.4 53.8 27.3 17.6 5.3 300. 1
October. _. - 316.7 216. 2 94.0 57.2 28.5 36.5 7.4 53.1 27.6 17.6 5.3 301.9
November... - 319.6 218. 4 95. 4 57.7 28.7 36.6 7.5 53.6 27.8 17.8 5.3 304, 2
Decentber. ..o vnoe e 322.7 219.8 95.7 58.4 29.0 36.7 7.5 52,8 30.0 17.8 5.3 308.0
310,2 210.9 91.4 55.8 27.8 36,0 7.1 52,8 27.0 17.5 5.2 295, 0
321.0 220.3 95.6 58.7 29.3 36.8 7.6 52.7 28.0 18.0 5.6 306.3
3222 221.0 95.6 58.8 29.5 37.1 7.6 53.0 28.2 18.0 5.6 307.1
323.8 222.8 96.2 59.4 29.8 37.4 7.6 52.3 28.4 18.3 5.6 309.4
327.4 225.7 98.2 59.9 30.0 37.6 7.7 52.6 28.7 18.4 5.6 312.7
328.6 225.8 98.1 59.9 30.1 37.7 7.8 53.2 28.9 18.6 5.7 313.5
330.2 227.5 98.6 80.5 30.4 38.0 7.8 52,8 29.1 18.6 5.7 315.5
329.3 225.9 96.8 60.3 30.6 38.2 7.9 53.3 29.3 18.6 5.7 314.1
333.2 228.6 08.9 60.5 30.8 38.4 8.0 54.1 29.5 18.9 5.8 317.5
334.5 230.2 99.9 60.8 30.8 38.6 8.1 53.5 29.6 18.9 5.7 319.0
337.4 231.3 101.1 60. 4 31.1 38.7 8.1 54.9 29.7 19.1 5.8 320.8
337.9 232.5 101.4 61.0 31.3 38.9 8.3 54.0 30.0 19.1 5.9 322.5
338.9 235.0 102.9 61.5 31.6 39.0 8.4 53.5 28.7 19.2 5.9 324.1
330.5 221.3 98.7 60.1 30.5 38.0 7.9 53.3 29.1 18.6 5.7 315.4
340.1 234.3 101.8 61.7 31.7 39.2 85 53.8 30.4 19.7 6.6 325.1
342.8 235.8 102. 4 62.1 31.9 39.4 8.6 54,2 30.7 19.9 6.5 327.6
344.1 236.6 102. 5 62.4 32.1 39.6 8.7 54.2 30.9 20.3 6.6 329.0
345.9 236.9 102.7 62.4 32.3 39.5 8.8 54.5 31.2 21.0 6.5 330.6
348.6 238.4 102.6 63.3 32.5 40.0 8.9 54.7 31. 4 21.8 6.6 333.3
350. 7 240.0 103. 4 63.9 32.6 40.2 9.0 54.9 31.6 21.8 6.6 335.6
351. 8 240. 5 103.3 64.0 32.8 40.4 9.1 55.6 317 21.7 6.7 336.2
352.1 240. 8 103.1 64.2 32.9 40.6 9.1 55.6 31.8 21.5 6.7 336.6
351. 4 240.2 102. 4 64. 2 32.9 40.7 9.1 55.4 31.8 215 6.6 336.1
October. .. 350.6 238.6 101. 5 63.5 32.9 40.7 9.2 55.1 31.8 22.6 6.6 335.7
November.._. 350. 2 238.0 101.0 63.6 32.9 40.5 9.2 54.8 31.8 23.0 6.6 335.2
December- . oo 348.4 237.3 99.8 63.7 33.2 40.6 9.2 55.2 30.0 23.3 6.6 333.0
Total .. ... 347.9 238.1 102, 2 63.3 32,6 40.1 8.9 54.8 311 21,5 6.6 332,7
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Indexes of Industrial Production, Seasonally Adjusted: Revised Data for Page S=3 1
[1947-49=100]

1956
ftem J Fel Sept N i D ‘A 1
anu- ebru- y ; , eptem- Novem- | Decem- nnual
ary ary March April May June July August % or October ber ber average
Combined index. . . eel 143 143 142 143 142 142 137 143 144 145 145 146 143
Manufacturers . - - o oot eccmmeacaeeae 145 144 143 145 144 143 139 144 146 147 147 147 144
Durable manufactures_ 160 158 157 160 158 158 149 158 162 164 164 165 159
Primary metals..___ 148 146 145 146 141 136 70 125 148 147 146 144 138
Metal fabricating (incl. ordnance) . _...._._..__ 170 168 167 171 169 170 171 173 174 177 178 181 172
Fabricated metal products.. [ 136 134 134 135 133 132 130 134 138 140 139 140 135
Machinery___.____________ - 166 165 164 171 171 170 173 174 174 175 175 177 171
Nonelectrical machinery — 148 149 150 152 151 152 154 155 1568 156 155 157 153
Electrical machinery_._ ... __._._________ 201 196 193 208 208 205 210 211 210 211 214 216 207
Transportation equipment .. .. _.___._ 200 197 194 194 190 192 194 197 197 204 209 214 199
Autos, trucks, and parts____._._..._.___. 139 132 128 125 116 116 117 118 118 125 126 131 125
Instruments and related products.......__ 160 161 160 162 165 165 167 169 170 172 172 173 166
Furniture and fixtures.... ... 124 122 122 121 121 122 121 122 122 122 120 12 122
Lumber and produets...... ... 128 124 123 124 124 123 125 125 124 119 118 117 123
Stone, clay, and glass products. . o...._._____. 156 155 154 158 160 160 161 159 154 158 159 159 158
Miscellaneous manufactures. ... _......_ 146 145 144 145 145 144 145 144 143 146 142 142 144
Nondurable manufactures. _________....________ 130 130 129 130 129 129 128 130 130 130 130 130 129
Food and beverage manufactures... ... 112 113 113 114 112 112 111 113 113 113 114 113 113
Food manufactures..___.___ ... 113 113 113 113 113 113 111 114 114 114 113 112 113
Beverages. o 110 111 113 114 111 108 110 112 112 111 115 117 112
Tobacco manufactures. R 107 105 105 108 106 106 106 106 107 107 109 107 107
Textile-mill produets. - 110 109 108 105 104 102 101 103 103 104 103 101 104
Apparel and allied products. ... _...__._..___ 113 113 111 110 111 111 112 112 112 112 111 110 112
Leather and produets..._. . __.________._ 108 109 103 105 104 101 103 103 103 103 104 102 104
Paper and allied produets. ... .._.____._.____ 159 157 157 160 160 161 162 161 159 160 160 157 159
Printing and publishing___________..______.__ 131 132 132 134 135 135 136 138 137 140 140 141 136
Chemicals and allied products.__._...___.____ 175 176 176 178 177 178 176 176 177 177 17 178 174
Industrial chemieals ... _._______..._.._ 197 197 197 196 195 196 191 194 194 196 197 197 196"
Petroleum and coal products. ... __.______._ 140 142 144 139 140 142 134 141 142 140 I 14 141
Rubber produets. ... .. 140 139 137 137 131 126 128 132 133 133 125 135 133
Minerals. . 129 128 129 130 129 129 123 130 130 130 130 130 129
86 88 90 90 86 85 75 84 87 85 86 7 85
Crude oil and natural gas..._ ... 140 148 147 148 149 149 152 154 151 151 150 152 150
Metalmining_ .. 117 116 117 132 119 115 65 105 119 123 124 125 114
Stone and earth minerals... ... .. ____._ 138 138 138 141 140 143 142 140 143 141 142 141 141
1 Source: Board of Governors of the Federal Reserve System. Data have been revised to reflect revisions in the seasonal adjustment factors.
Indexes of Consumer Durables Qutput, Seasonally Adjusted: Revised Data for Page S-3 1
[1947-49=100]
1956
Ttem
January | February| March April May June July August | Septem- | October | Novem- | Decem- | Annual
ber ber ber average
Total output- oo 140 134 133 133 128 127 130 128 126 128 128 134 131
Major consumer durables. 152 144 142 142 135 133 138 136 132 136 136 144 140
_______________ 156 144 141 142 127 129 132 131 121 131 137 149 138
Major household goods._ . 151 146 144 145 143 139 146 142 144 141 137 142 14
Furniture and floor cov - 122 121 119 117 118 115 115 115 116 115 114 116 117
Appliances and heaters_________________ 153 147 148 147 140 135 156 139 143 136 131 142 143
Radio and television sets. . 232 221 209 219 227 219 224 226 229 234 223 218 224
Other consumer durables. ..o . _.o..._. 112 111 111 112 111 111 11t 112 111 110 108 111 11‘

1 Source: Board of Governors of the Federal Reserve System. Data have been revised to reflect revisions in the seasonal adjustment factors.
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July 1938

SURVEY OF CURRENT BUSINESS

Department-Store Sales Indexes (Unadjusted for Seasonal Variation): Revised Data for Page S-10!

{1947-49=100]

19

A £1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1055 | 1956 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1040 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 ! 1956 § 1949 | 1950
Month | o :
I United States Atlanta Boston Chicago
|
i |
January_o oo ¢78 \ 75 98 8 89 87 97 101 78 79 93 93 100 98 112 123 79 79 102 86 89 90 99 } 96 78 74
February.. 78 78 93 86 92 90 93 9 85 89 97 96 105 105 113 128 76 76 86 79 85 89 90§ 92 76 74
Murch.__ _bos7 90 100 96 108 95 107 120 91 99 117 112 129 115 136 162 82 89 97 92 102 94 99 [‘ 101 86 87
April - 101 100 101 107 110 116 123 121 106 107 104 121 122 136 148 150 109 104 99 109 109 118 121 117 101 97
Al \ 100 100 106 112 121 113 124 129 99 104 106 126 136 126 142 157 103 99 104 108 114 111 123 [ 123 100 101
June ! 93 94 102 110 114 113 117 128 88 96 100 121 118 121 127 144 99 101 102 108 111 115 118 ] 127 94 101
Taly ool E 7% 100 86 88 94 94 106 108 80 108 92 99 105 112 128 140 67 83 76 w7 82 841 91 ‘ 92 76 98
August. -] 83 99 96 102 103 104 112 121 88 103 102 119 119 122 126 153 74 88 85 88 85 91 94 104 82 101
leptember. _ 104 116 116 117 118 120 131 142 104 118 119 129 127 129 144 162 106 116 115 117 121 126 132 | 140 07 118
October.. “ 102 109 116 125 121 126 138 136 107 107 120 137 136 149 163 160 101 107 110 117 115 121 129 [ 127 a8 107
Noventber_ opous 125 138 140 144 146 158 170 115 125 143 150 154 163 175 203 125 126 135 134 140 147 155 158 117 130
December_ ... i 167 188 190 204 202 | 215 228 240 174 197 209 229 229 248 268 294 176 192 197 205 211 220 230 P 234 158 180
| |
Afonthly nvex‘zlge,i 99 107 112 114 1 118 118 128 135 1 111 117 127 131 135 149 164 100 105 109 110 114 117 1231 126 98 105
i ! ;
i .- oo T T !
N { 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1949 : 1950 | 19561 11952
Month | | i
Chicago— Continucd Cleveland Daltas Kansas City
i I
Jamuwwy oo G5 83 85 84 ! 91 06 80 76 104 89 91 84 92 97 78 82 102 97 104 100 118 1 123 70 76 103 2
Februar 90 82 87 85 1 87 91 80 % 95 86 94 84 88 95 81 88 97 96 106 104 110 120 80 82 97 o0
March. 98 90 104 &Y 101 114 88 90 101 48 112 86 99 113 92 97 110 109 123 109 128 145 89 93 106 100
101 1 106 111 119 116 16 102 106 n8 108 116 119 115 99 106 108 118 123 130 147 144 100 103 104 112
107 106 117 1 121 124 102 104 108 104 120 104 117 121 99 106 112 131 134 130 143 156 99 104 109 120
101 105 112 111 16 126 03 99 102 110 116 107 110 119 90 99 1n2 121 126 123 131 ) 142 92 101 102 114
7 84 0 80 01 76 1060 86 85 93 87 102 104 84 122 99 108 122 134 \ 140 81 116 90 100
Ang . 96 99 101 101 107 83 103 97 103 109 100 110 16 90 112 17 120 126 140 1 150 89 113 108 115
Septembe 115 112 116 116 127 100 119 118 115 119 112 124 135 169 126 127 133 132 142 ¢+ 152 106 123 125 124
October_. 114 118 116 118 132 128 97 112 118 124 122 118 133 130 111 110 123 140 149 158 156 107 112 124 130
November. 135 132 141 137 152 165 118 111 144 145 149 142 156 161 117 129 148 151 151 1649 168 186 116 129 139 143
December. 179 190 190 195 212 223 162 190 187 204 196 204 219 224 176 1497 208 224 221 245 263 279 169 191 197 212
Aonthly :1\'(1r:1gp_t 1140 109 114 112, 122 128 49 107 114 114 119 112 122 128 102 115 120 129 132 136 149 158 100 112 117 121
! i i
| R R i i !
{1953 | 1954 | 1955 | 1956 | 1049 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1049 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1049 E 1950 | 1951 » 1952 } 1953 | 1954
Month . Kansag City—Con. Minneapolis New York Philadelphia
93 92 105 105 73 69 90 75 78 80 86 89 80 77 98 82 &3 84 89 95 T3 96 84 86 86
99 96 100 104 72 78 88 86 84 88 85 90 80 7 92 85 84 87 &6 89 73 73 ol 84 90 88
113 102 117 129 86 53 86 84 97 85 95 104 85 87 96 a0 97 90 98 105 92 95 108 100 111 98
115 124 140 133 105 101 103 105 103 116 1146 118 99 95 a7 09 99 107 105 105 104 102 101 107 108 116
125 123 134 14! 100 101 108 110 113 113 116 123 47 93 100 100 105 104 108 115 102 102 108 112 123 110
121 124 127 137 93 100 97 101 104 104 102 114 93 96 107 100 102 105 107 118 94 100 102 106 110 111
July .ol 112 127 12 77 104 85 83 84 91 96 98 66 80 i 72 78 ™ 82 &8 68 87 77 78 87 82
August__ .. 12t 131 139 8]Y 107 101 108 103 107 10 121 72 85 82 80 75 85 86 6 73 88 85 89 96 90
September. 131 143 146 110 118 116 13 117 120 129 149 103 112 103 105 106 112 117 130 103 i17 113 115 114 120
Oetoher. ! 140 150 145 113 120 122 130 126 13t 137 130 103 108 i 116 114 115 122 126 14 112 118 125 122 121
November. B & 150 161 170 113 125 125 126 129 129 137 152 124 126 133 130 134 141 146 160 133 137 151 150 153 157
December_oo ..o o209 232 242 251 160 178 172 184 182 195 198 1 220 171 188 183 186 185 166 205 21y 174 195 191 201 201 211
Monthly u\‘m‘ag('_[ 123 129 140 144 99 107 107 109 110 113 117 126 98 102 107 104 105 108 113 120 100 t 107 112 113 117 116
i i
!
£ 1955 | 1656 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1055 | 1956 | 1949 | 1050 | 1951 | 1952 | 19583 | 1054 | 1955 | 1956
Month
Phila—Con. Richmond St. Louis San Franeisco
Tanuary . o oo.o-. 92 97 72 71 &4 84 89 84 97 101 74 74 96 &7 83 8% 100 103 79 75 101 87 96 91 104 107
February ]9 98 78 77 90 88 95 94 98 | 102 81 80 89 86 95 95 97 1 103 77 St 96 91 99 02 | 1001 104
Mareh. 109 119 89 92 102 101 17 103 118 135 89 91 97 96 110 99 109 126 84 7 96 94 108 94 104 120
117 116 100 103 12 117 120 131 136 128 101 101 99 108 112 121 129 124 a7 96 98 109 111 114 124 127
122 129 103 103 12 122 136 121 137 143 102 104 106 114 126 114 131 139 95 96 101 119 125 116 125 130
114 125 94 100 04 121 119 120 123 137 B89 95 93 111 118 118 115 127 93 97 100 113 119 113 122 134
85 93 v 94 88 93 103 100 117 117 80 105 88 83 92 96 112 112 83 17 06 101 108 107 118 125
98 105 80 96 07 106 105 110 119 127 88 102 98 107 107 108 119 127 93 107 | 14 117 116 119 127 138
133 141 108 118 120 129 130 131 146 156 105 117 119 122 117 120 131 142 08 12§ 113 121 118 121 133 142
Octobher . 135 133 102 111 123 137 131 140 153 150 104 105 120 133 128 133 147 141 100 104 1 112 124 118 125 139 141
November. 171 177 123 130 151 148 155 164 175 188 119 12% 140 140 146 148 161 175 107 117 131 143 140 145 156 166
December. o227 234 176 104 205 223 228 249 260 272 160 176 184 200 198 210 227 237 168 190 197 218 | 207 227 237 255
Afonthiy n\‘(»rag(-_i 125 131 100 107 115 122 127 129 140 146 99 106 m 116 120 121 132 138 98 106 112 120 122 122 132 141

! Source: Board of Governors of the Federal Reserve System.
for 1954 and the up-dating of the seasonal and Easter corrections.

The data have been revised, for the most part, beginning January 1949 to reflect adjustment to Census of Business benchmarks
Scattered revisions not shown above ave as follows (unadjusted):United States—1925, December, 60; 1926, June, 34; 1928,

March, 33; 1930, September, 35; 1933, October, 27; 1938, September, 34; 1939, June, 32; 1940, March, 33; 1943, April, 54; November, 71; 1946, December, 1950; Boston—1947, December, 177; 1948,
January, 72; September, 110; December, 180; Cleveland—1948, October, 117; Minncapolis—1947, February, 73; 1948, May, 105; New York—1920, January, 37; 1921, July, 27; 1922, Junc, 38;
September, 37; 1924, February, 37; 1927, July, 33; September, 48; December, 88; 1930, March, 45; May, 52; 1933, July, 23; 1937, February, 35; June, 42; 1938, September, 42; 1939, December, 78;
1940, April, 38; October, 50; 1941, April, 46; October, 52; 1042, June, 42; August, 39: 1946, May, 88; November, 124; 1947, January, 75; April, 92; December, 169; 1948, April, 98; May,
14; June, 102; September, 106; December, 172; Philadelphia—1947, Tanuary, 70; June, 88; July, 67; August, 70; October, 104; November, 138; December, 170; 1948, January, 76; May, 105; July,
75: August, 79; Richinond—1919, August, 14; 1925, February, 20; 1928, Decernber, 48; 1930, October, 31; 1935, June, 23; September, 26; 1936, February, 18; June, 26; July, 21; 1940, December,67;
1942, August, 42; 1946, July, 69; September, 99; 1948, April, 95; Tune, 96; November, 124; San Francisco—1923, February, 19; March, 21; May, 24; September, 23; 1924, April, 23; 1925, November,
29, 1926, September, 28; 1929, September, 30; 1930, April, 28; August, 25; 1932, August, 17; 1937, March, 28; 1940, November, 37; 1941, February, 29; March, 32; April, 36; August, 43; 1942, Sep-
temnber, 53; November, 63; 1943, Augnst, 52; November, 73; 1944, March, 57; April, 57; May, 58; June, 56; 1945, February, 63; March, 68; June, 63; September, 71; 1946, August, 85; October, 98;
November, 111; December, 150; 1947, April, 89; May, 90; June, 88; July, 82; August, 91; October, 103; December, 168; 1948, January, 81; April, 97; July, 91; October, 101; November, 114,



20 SURVEY OF CURRENT BUSINESS July 1958

Department-Store Sales Indexes (Adjusted for Seasonal Variation): Revised Data for Page S-10!
[1947-49=100]

1
1949 | 1950 | 1951 | 1052 | 1953 | 1954 | 1955 | 1956 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1949 | 1950 | 1951 § 1952 | 1953 | 1954 | 1955 | 1956 | 1949 1950

Month
United States Atlanta Boston Chicago
January_.._________ 102 98 126 112 117 114 126 131 103 102 123 : 120 129 127 145 157 103 100 129 108 113 114 125 122 102 96
February. . 99 99 118 110 119 117 122 130 101 106 18 118 133 133 144 156 102 101 115 | 106 113 118 120 123 99 95

March.. 1007 101 109 | 112 | 1214 114} 124 | 133 97 1 102 | 114 116 ¢ 133 ) 126 | 143 | 162 95 | 103} 108 .

- ; 111 ] 5| 116 | 18| 114 ] 101 99
April__ S 101 102 | 1090 111 118 | 117 ) 127 | 13] 102 | 166 ;7 108 0 124 ¢ 125} 136, 151, 159 | 102} 101 | 104 |

108 | 114 114 | 121 123 1 100 | 100
108 | 114 111 123 ) 123 100 | 101
136 | 132 | 139 | 146 | 165 99 | 101 102 0 108 1 111 115 | 118 | 127 96 | 193

101 102 | 108 | 114 1221 115} 126 | 134 | 103 | 109 | 108 120 @ 134 | 125 140 163 | 103 99 | 104
99 | 105 | 1081 115 | 119 118 | 124 135] 103 | 112 | 112

July. ... 95 | 124 | 169 | 111 119 | 118 | 131 134 | 101 185 | 117 125 1 133 1 135 154 | 169 94| 115 | 1667 1071 113 | 1151 125 | 128 91 117
N 96 { 114 | 109 | 116 | 116} 1191 127 | 1381 101 118+ M6 | 132 | 1327 135 151 170 98 | 1131 105 le8 . 1127 120} 124 | 134 93 | 113

99 110 111 114 116 118 129 139 100 113 118 130 132 134 150 169 98 169 107 109 112 17 123 131 100 10¥

- 98 105 112 119 116 120 132 131 102 105 118 134 129 142 155 153 100 106 19 116 114« 120 128 126 96 105

- 99 105 115 115 118 120 129 139 103 110 125 124 133 141 151 175 102 165 112, 112 115, 120 127 130 a7 18

December.._.____. 99 111 112 118 116 123 130 137 102 115 122 131 132 143 ;153 170 100 108 110 - 113 ‘ 61 1210 127 120 98 ¢ 112
| ! : ; | i

Monthly average. 99 107 112 114 118 118 128 135 101 111 117 127 131 135 ‘ 149 164 160 105 ‘ 109 110 7 114 117 123 126 98 | 103

1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1949 [ 1950 | 1951 | 1952 | 1053 | 1954 l 1955

!
1956 § 1640 | 1950 [ 1051 | 1952

Month . L
Chieago—Continued Clevelnd Dallus Kunsas City

: - 7 T
January_...._.____| 123 109 111 111 120 126 107 99 135 114 117 © 107 118 124 100 105 130 123 5 132 1 127 f 149 155 94 102 1 138 122
February. 117 106 113 111 1168 121 104 99 123 112 . 122 109 114 124 100 108 120 1200 132 po182 4 14l 154 100 103 ‘ 123 114
March.. 109 106 118 107 118 120 99 100 1067 17 121 104 115 124 103 108 118 124 | 136 127 146 159 99 103§ 119 116
April.. 109 105 114 113 124 123 105 102 111 109 119 109 121 124 100 111 117 123 | 1310 1341 154 155 101 107 | 112 119
AMay. 107 106 117 112 122 125 100 104 108 113 124 107 120 124 103 110 115 133 \ 136 | 131 | 145 157 99 105 ¢ 110 122
June....__________ 104 109 115 113 118 128 99 105 108 114 121 111 117 127 102 112 116 132 ! 137 134 | 144 156 99 108 ‘ 108 12

I :
July. .. 106 105 116 112 128 127 97 129 110 111 121 113 126 129 101 145 117 129 }\ 132 140 | 150 158 100 143 1 111 123
August__ o107 110 112 113 120 132 95 118 111 113 120 110 125 132 100 123 117 130 | 133 137 1 151 161 96 120 ; 113 123
September. 109 107 111 112 123 132 95 114 113 115 119 112 124 135 102 118 120 130 i 127 137} 149 138 99 1 115 117 114
October.__. 110 112 110 112 126 122 94 108 114 119 117 114 129 126 104 105 117 133 ; 127 141 149 150 101, 17 1 118 124
November. . 111 108 116 112 123 135 96 90 117 117 120 115 126 131 100 112 129 132 1 132 139 148 1 163 102 113 ¢ 121 123
December___.___..| 109 114 113 116 125 131 98 115 113 118 @ 113 118 125 128 107 117 123 133 ¢+ 130 143 153 161 104 ¢ 115 ‘ 117 125

AMonthly average.| 110 | 109 | 114 | 112/ 122 | 128 991 107 | 14| 115 119} 112 122 | 128 102 | 115} 120 ; 129/ 132 138 149 158 1()0: 112: 17 121

1953 | 1954 | 1955 | 1956 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1056 | 1949 | 1950 } 1951 | 1952 | 1953 | 1954 | 1955 | 195 | 1949 | 1956 | 1951 | 1952 | 1933 | 1954

Month | |
Kansas City—Con. Minneapolis New York Philadelphia

January. _.__._.__. 124 123 141 140 99 95 126 108 111 111 117 | 121 102 97 124 104 103 103 112 118 103 98 126 111 115 114

February. 127 127 137 143 96 100 113 110 109 116 114 121 98 95 113 104 105 110 108 113 96 102 118 109 117 115

128 | 121 140 150 | 103 | 101 103 1 106 | 117 107 | 117 124 100 €8 | 105 165 | 109 | 106 | 1127 115§ 102 | 102 | 111 110 17 113
124 128 | 144 1421 103 102 [ 106 1 1631 105 109 | 117 123 100 99 1 104 1 101 165 1 109 1 109 { 114 101 104 111 | 110 18 | 117
127 | 125 137 144 100 | 101 104 | 108 | 111 111 115 121 99 96 | 103 | 103 | 108 107 111 118 | 101 102 1091 113 125 111
128 | 131 134 143 98 ] 108 ] 104} 109 | 113 113} 110, 123 08 99 1 111 103 ] 165 1081 1101 122} 100 107 108§ 113 117 11s

119 1 130 | 144 138 961 129 | 105 | 169 | 110 112 119 123 91 110 | 104 90 | 106 | 107 | 113 121 94 122 1 108§ 110 119 | 113

August__ 120 127 138 145 96 1 113 107 114 108 114 116 | 128 95 110 | 106 104 102 110 111 125 95 113 106 110 119 114
September 118 130 | 142 145 100 107 107 106 . 110 113 i21 139 99 107 104 103 104 109 114 126 100 110 109 111 111 115
October_____ 119 134 143 139 90 105 107 113 109 114 119 112 98 103 105 109 107 108 | 115 119 100 | 108 113 119 116 117
November o122 129 139 146 98 108 108 1091 112} 112 119 132 98 100 106 103 105 110 114 125 103 105 | 115 114 116 114
December.__._.__ 123 136 140 145 101 110 105 111 110 118 119 132 97 107 104 105 105 111 16 | 123 101 1 109 115 1 115 | 119

Monthly average.| 123 = 129 140 144 99 07 | 107 109 | 110 113 117 1 126 98 | 1021 107 | 104 | 105 108 7 1131 120 100 | 107 112 ° 113 0 117 116
i

M 1955 | 1956 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1949 | 1850 | 1951 | 1952 | 1953 | 1054 | 1955 | 1956 | 1949 | 1950 | 1051 | 1952 | 1953 | 1954 | 1055 | 1¢56
Month : i

! Phila.-Con. Richmond &t. Louis San Francisco
January._ 123 1 129 102 98 1 121 117 | 126 123 | 139 | 143| 102 98 | 125 113 | 116 | 117 | 132 135 100 94 | 128 | 111 124 | 118! 130} 134

February. -1 118 129 102 | 161 118 116 1 127 | 127 0 135 | 143 | 101 101 13 ¢ 110 1221 122 1261 134 93 99 18 | 113 | 126 | 118 130 | 136
March. o121 1241 103 | 103 | 109 120 ] 130 | 126 | 136 | 144 ] 100 | 103 | 108 | 112 | 127 | 118 | 127 [ 142 96 | 101 108 | 115 ¢ 124 120 1 128 | 141
April Jo123 7 129 98 107 | 112 118 127} 126 | 139 | 143 99 | 104 108 | 112 | 118 | 124 134 133 99 1 101 110} 115 125 1 118 | 130 | 140
May. o] 123 130 ] 1031 104 120 122 135 | 124 | 130 144 | 100} 102 ] 106 | 114 126 | 114 | 129 | 138 101 102 | 108 1 123 | 126 | 119 ¢ 132 137
June.________.___. 121 133 ] 100 | 106 | 111 127 | 125 | 128 | 136 | 148 100 | 106 [ 102 | 120 [ 120} 121 124 | 137 99 | 104 109 120 124 120 7 130 | 142
i
July. .o 131 128 98 | 118 110 7 118 | 13C | 125 | 144 | 145 70128 1130 1134 117 124 | 136 | 137 97 | 135 111 116 1 124 121 133 ] 141
August. _ 124 132 97 115 [ 114 125 124 130 | 140 | 149 98 1 1134 169 | 119+ 118 | 120 | 132 | 141 98 | 108 1 100 | 121 120 123 ¢ 131 142
September. o127 135 100 1 111 13| 123} 126 | 128} 141 150 97 108 1 110 118} 118 | 121 133 | 143 98 1 110 | 111 121 121 123 1 133 ] 142
October__. _] 131 131 98 107 | 1318 | 129 124 | 131 145 | 143 98 97 1 109 7 121 116 | 121 134 129 98 1 104 112 | 124 118 1 125 ) 133 | 141
November o 1291 133 101 106 | 123 | 121 127 | 133 | 141 150 98 1 106 | 116 | 115 121 123 | 133 | 145 97 | 106 | 113 | 123 120 | 125] 135 ] 143
December_. .. 128 1 1321 101 i, 117 126 | 127 | 136 | 1421 149 101 106 112 ) 119} 118\ 125} 134 141 98 1 108 | 112} 123 118 1281 133 144

Monthly average_| 125 131 100 | 307 | 115 122 | 127 | 129 | 140 | 146 091 1067 1311 | 16| 120 | 121 | 132 | 138 98 | 106 | 112 120 1221 1221 132} 141

! Source: Board of Governors of the Federal Reserve System. The data have heen revised, for the most part, heeinning January 1949 to reflect adjustment to Census of Business bon(hmar s
for 1954 and the up-dating of the seasonal and Easter corrections. Seattered revisions not shown above are as follows (season: dly adjusted): United States—1930, September, 34; 1931, August,
30; October, 29; 1932, February, 27; April, 26; 1935, July, 28; 1938, March, 32; 1944, November, 66; 1943, April, 62; 1947, January, 93; May, 97; 1948, July, 105; Bmton~1944 January, 96; Fcbrum\,
94; March, 97 A])l‘ll 97, May, 102; June, 10() Juh 97; Soptomber 99; Octobo 9(>,A0\cn1bor, 104 1948 March, 96; A]ml 103 Mav, 102; Juno 104 Jul\ 105; Septemhor 1062; Octohor, 106;
1\0\ember 99 December, 102 Clexeland—lMS Januan 100; June, 10/ July, 1()9 anoapOhQAI(H(» Janu‘m 74; May, 88; 1941,J3nuar\ 93 Febnuar\ 95; May, 94; 1948, January, 104:
February, 99 Aprll 105; Mav, 105; June, 105; September 103 October, ]08 l\owmb(r 103; December, 101; Now ior}\~1919 August, 35; 1924 October 44; 1924 Fcbruarx 49; 1928, Janmr\
49; Fcbruary 49; 1930, March 53; ]932 May, 37; 1934, I\o\ember, 36; 1935 I\o\emhm 38 1038, J.muar\ 4" 1940, April, 40; 1944 May, 61 1945 December, 75; 194() February, 85; D(‘(}(’Inb(’l,
96; 1947, March, 96 Apnl 97, 1948 Aprll 106; Iuh 104, August, 103; Phllld(’]phla—‘lg-iz ’\Im(h 91; Alay, 91» Iul\ 93; Auguct 93 ]948 Jdnuan, 101; March, 101; Apul 102; Ma}, 104; July,
104; August, 105; October, 114; November, 102; Richmond-1925, June, 25; 1929, June, 27; 1930, Fobruury, 27 1933, I)vcemhor, 2(); 1934, sznuary, 22; ]936, Jun(\, 27; Decnmbor, 28; 1937, April,
29; 1940, December, 38; 1942, January, 51; February, 46; Mareh, 50; April, 48; 1943, March, 55; May, 56: 1944, Muarch, 62; April, 62; 1945, March, 71; April, 67; May, 66; July, 75: 1946, March,
88; April, 88; October, 92; December, 94; 1947, January, 95; February, 90; April, 96; October, 97; 1948, March, 100; April, 105; August, 105; October, 108; St. Louis—1947, February, 94; May, 98;
June, 94; September, 98; 1948, January, 103; April, 105; May, 102; June, 109; August, 107; September, 105; October, 106; November, 103; San Franciseo—1921, January, 21; October, 19; 1922,
Dceember, 22; 1924, August, 24; November, 24; 1927, May, 28; June, 28; December, 28; 1929, December, 30; 1930, February, 29; Decemnber, 26; 1832, May, 19; 1933, March, 15; 1934, October, 21;
1936, Oetobor, 28; 1021 March, 30; August, 29; 1939, I\[arch 2‘) Apr 1] i() I)ocombor .52 1940 June, 32; Jul\ 33; Octoher, 33 November. 85; Docomhor 35; 1941, Junc 39 December, 41; 1042
\Iay, 44; June, 44; 1945 Lmu‘lrv, 53; Fehxun\ 61; March, 55 April, 55 July, 58; Augu«t 58; 1944, Januar\, 59; Fohmnn, 58 March, 61; October, 6,, D(\cembor, 69; 1945 August, 69; 1946,
Janudry, 79; Mmch 86; April, Sz,August 93; goptombcl 94, Decombm 94; 1941 January. 94; Mm 96; June, 94; July, 96; August 99; 1948 March, 103; December, 101



Wlnthly BusINESS STATISTICS

THE STATISTICS here are a continuation of the data published in the 1957 edition of BusinEss StaTistics, biennial Statistical Supplement
to the Survey or CurrenT Business. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and
monthly averages for all vears back to 1929 insofar as available;it also provides a description of each series and references to sources of monthly
figures prior to 1953. Series added or significantly revised since publication of the 1957 BusinEss StaTisTIics are indicated by an asterisk (*) and a
dagger (1), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly Survey
‘beginning with the July 1957 issue. Except as otherwise stated, the terms ‘“unadjusted” and “adiusted’” refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

[Averages for the year 1957 are provided in the May 1958 issue of the Survey]

Ugless otherwise ststed,hstatistics thnl)ugh 11956 am:}_ 1957 1958
escriptive notes are shown in the 1957 edition o . Jovem- . . -
BUSINESS STATISTICS Moy | June | July | August |SPRT"| October | NG| Disem- | Janu- | b | Mareh | April | May | June

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adJu&ted quarterly totals at annual rates:t
National income, total.._.__....__.._.... bil. of dol._{......... 3 X -3 EN (R,

Compensation of employees, total_. 54, 57, (25,28 -3 [EPRNPRSUN (U
Wages and salaries, total__._._. 5
Private.__.______
Military.
Government eivilian
Supplements to wages and s

Proprictors’ and rental income, totals? 7 55.3
RBusiness and professionalg™..__.__ r 30.6
AT e r12.6
Rental income of persons.______.._ r12.1
Corporate profits and inventory valuation adjust-
ment, total ___________________..____ bil.ofdol. _}......... ., 43. 3.8 | BL3

W
==
«w

Corporate profits before tax, total
Corporate profits tax liability.
Corporate profits after tax____

Inventory valuation adjustment .

Net interest . oo oo i criccemcceaa ' SRS U A X A3 [RERRI L 0 RN FURS N

Gross national product, total. ... .o oL L U S I, . 5. [t (R . L% 22598 N IR SR SO

Personal consumption expenditures, total_._do_.__| __.__.__ 2 10 20 DUUSRION IRV B 70’2 NS SR 22 DS ORI RPN
Durable goods...__
'\ ondumble goods.

Producers’ durable equiy
Change in business inventories

Net foreign investment____..__...__..____.__ do____|..___.... 3 3.6 O e P RS SO IS
Government purchases of goods and services, total”

il of dol.|-.__.____ r87.5
Federal (less Government sales).__.._ 51,5
National security @ ___. r47. 4
State and local 7 36.0
Personal income, total _____________.._________ 7 848.4
Less: Personal tax and nontax payments. v 42,7
Equals: Disposable personal income.__. *305.7
Personal SavINgS. i areceeeas r23.2

PERSONAL INCOME, BY SOURCE

&Seasonally adjusted, at annual rates:}

Total personal income..____.________.____ . 2 r350.8 | r351.9 ] r352.1 1} 351.4] 7350.6 | v350.2 ) v348.4 | 7348.2 | r346.4 | 7347.1 | 3481 | r349.9 351.8
Wage and salary disbursements, total r240.1 } r240.5 | 7240.8 | r240.2, r238.6 | r238.0 ( r237.3 | 2351 r233.2 | r232.6 ( r232.0 | 2331 235.3
Commodity-producing industries... *103.4 | *103.83 | 7103.1 | r102.4 | r10L.5 | r101.0 99.8 r97.9 r 95.6 r95.3 7 95.0 r95.6 96, 4
Distributive industries..___. 3 763.9 T 64.0 r64.2 T64.2 r63.5 r63.6 T63.7 763.5 " 63.4 T62.9 r62.4 r62.6 63.0
Service industries. ______ X r32.6 r32.8 r32.9 r32.9 r32.9 r32.9 r33.2 r33.1 r33.2 r33.3 r33. 4 r33.4 33.6
Government.____ 740.2 7 40. 4 7 40.6 T 40.7 r40.7 r40.5 7 40.6 7 40.7 410 T 41.1 r41.2 7415 42.3
Other labor income r9.0 9.1 9.1 9.1 9.2 r9.2 r9.2 9.1 9.0 r8.9 r8.9 r8.9 8.9
Proprictors’ and rental income. _ *54.9 r55.6 7 55,6 r53.4 r55.1 r54.8 r 55,2 55,1 r 55.3 r55.7 * 56,1 r 56. 5 56. 5
Personal interest income and dividends r31.6 317 r31.8 r31.8 7318 318 7 30.0 r3.8 31.8 31.7 T3L7 r31.7 31.8
Transfer payments.____._______...._.._._.. do.. r21.8 217 r21.5 r21.5 r22.6 r23.0 r23.3 r23.9 723.8 r24.8 £26.1 r26.4 26.0

Less personal contributions for social insurance
il. of dol_. 6.6 6.6 T6.7 6.7 6.6 6.6 6.6 5.6 6.7 6.7 r6.6 T 6.6 6.7 6.7

Total nonagricultural income. ... .. ....__ do....! r333.3"' 3356 ' r336.2! r336.6 ' r336.1"' r3357"' r3352"' r333.0! r332.5" r330.1 r330.5! r331.0' r332.4 334.4

" 'qRevised. tRevised series. Estimates of national income and product and personal incote have been revised back to 1946; revisions beginning 1946 appear on pp. 12 ff. of this issue of
1e SURVEY.

dIncludes inventory valuation adjustment. @ Government sales are not deducted.

§Personal saving is excess of disposable income over personal consunption expenditures shown as a component of gross national product above,

S-1



S-2 SURVEY OF CURRENT BUSINESS July 1953

Unless otherwise stated, statistics through 1956 and 1957 3 1958
descriptive notes are shown in the 1957 edition of 2
Septem- o i Novem-; Decem- | Janu- | Febru- , . Tav N
BUSINESS STATISTICS May June July August ber October ber ber ary ary Mareh | April May June
GENERAL BUSINESS INDICATORS—Continued
i
NEW PLANT AND EQUIPMENT ;
EXPENDITURES
Unadjusted quarterly totals:
Allindustries . . eacmeaeas mil.of dol._|....__.__ [T R I 9, 357
Manufacturing 4,183 4,010
Durable-goods industrie 2.120 1,995
Nondurable-goods industrie 2,063 2,015
Mining 327 314
Railroads. 362 358
Transportation, other than ra 478 447
Public utitities. _.........__ 1, 510 1,720
Comimercial and other 2,730 2, 508
Seasonally adjusted quarterly totals at annual rates:
Allindustries. .. ..o oo aaa bil.of dol__|.___..._. 37.03 ...l . 3775
Manufactuaring 16.37
Durable-goods industries. 8.23
Nondurable-goods industries. 8.14
Mininz. 1.24
Railroads. 1.54
Transportation, other than rail 1.81
Public utilities. ...__........ 6, 64
Commercial and other__.._..._.._.... 10.15
FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Govornment
payments. total___ .. ... ... Lofdol..| 72,065 | r2,362| »2,680 | 2,812 r3.041 | =3, 447} r3,136 | =2 850 2. 7A3 2,175 2,133 2,214 2,305 .. __.....
Tarm marketings and CCC loans, total T2,043 | 72,118 | T 2811 1 r 2,676 | 12,034 [ r3.347 | r3,074 | r2 %01 2,708 2,144 2,108 2,198 2,28 | ...
(6] 7o o U .d - r 565 r7E2 0 TLO73 ) T LI | T R3U8 | r 1,630 | 1,522 1312 1.171 799 630 624 645 R
Livestock and produ T1L,478 1 1366 | 71,43 y rLA36 | 1,717 r1.552 1 1,480 1, 537 1. 345 1,478 1. 57 1,641 1 -
Dairy produets. . r 436 415 r 398 r 36% 7378 r 361 374 3 355 406 392 421 .. -
Moeat animals_.__ r 760 T 689 r7R2 T 881 " 1L014 T 85T r 812 KR 738 62 NKS 905 (oo
Poultry and eggs__ r 229 222 r 233 T 254 r 270 7308 7 320 288 246 223 208 259 20 ).
Indexes of ecash receipts from marketings and CCC
loans, unadinsted:
ANl commodities. . ... 1947-49=100__ &4 r &7 * 103 110 120 7137 126 115 111 &8 T 87 )y !
Crops.._..... _.d R 53 T 100 111 130 T 152 r 142 7122 109 74 50 IR
Tivestock and pmducts ................. . 108 100 r 106 r 109 7113 7126 r 114 100 113 99 T 108 115
Indexes of volume of farm marketings, umdmctﬂd
All commodities.____ ~.1947-49=100_. 97 r 101 r115 122 r 133 158 T 145 127 126 97 T &9 91
Crops_...._ _..do____ 7 50 r7h r 103 T 117 137 7169 T 159 " 133 T 131 r 86 r a5 r 49
Livestock and pmduc 8 132 122 123 125 T 130 r 150 134 123 122 105 114 123
INDUSTRIAL PRODUCTION &
i
Federal Reserve Imder of Physical Volume ‘
Unadjusted, combined index__.._......... 1947-49=100__ 143 145 135 145 146 146 T 142 134 132 131 ¢ 129 127 127 » 130
Manufactures. .. oo 144 146 137 147 148 148 144 135 134 r 132 131 129 T 129 r 132
Durable manufactures 159 162 151 160 160 159 156 147 143 139 138 133 . 133 P 135
Primary metals @ _ 135 136 118 128 128 129 121 06 102 99 95 B9 03 r 102
Steel - _ 142 140 128 134 134 134 126 107 9% 93 91 82 91 v 107
Primary nonferrous metals_ ... do.... 172 167 157 160 153 1566 159 161 166 155 r 149 T 146 | MO
Metal fabrieating (incl. ordnance) - .do..._ 174 176 167 174 174 173 174 166 161 156 154 148 - r 146
Fabricated metal products__ .. - 136 139 134 141 145 142 139 133 127 124 122 118 - 119
Machinery..... ... 166 168 158 167 173 170 165 157 153 148 r 146 r 139 136
Noneleetrical machinery. - 154 153 146 143 149 145 140 138 133 131 132 r 126 T 124
Electrical machinery 189 107 182 213 220 220+ 215 104 192 181 174 r 164 " 150
Transportation equipment 2 214 217 205 209 194 198 213 203 196 19 r 189 181 181
AMOS . cC e - 144 156 154 148 84 88 171 151 132 122 105 89 99
Trueks.___._.___ 113 119 103 105 85 u3 799 95 ut 92 04 90 r g6
Adreraftand parts_____________ N 614 615 609 606 597 592 560 571 570 A2 r 586 561 r 552 r
Instruments and related products. - 171 171 168 172 174 172 172 170 166 163 161 160 157 r a0
Turniture and fixtures. ... P . 115 118 116 124 126 125 121 126 112 112 m TIn% 7 108 #1134
Lumber and produets______ 118 131 105 125 121 119 106 2 100 105 104 07 13 ..
Stone, clay, and glass products 158 159 150 163 162 161 152 145 136 130 131 " 135 r 141 ;144
Migeellancous manufactures. ... 137 139 131 141 150 148 143 134 125 126 127 125 71235 r 124
Nondurable manufactures..._____ ... ... do_.._ 129 130 122 134 135 137 131 123 125 126 125
Food and beverage manufactures _ 108 116 116 122 1238 125 113 107 103 103 104
Tood manufactures® ..._._____ - 104 i 114 123 131 126 116 109 106 103 102
Meat products___ R 124 120 116 118 130 140 133 131 134 121 129
Bakery products - 9% 102 104 103 102 101 101 101 98 98 98
Beverages_ .. ____ 126 138 122 120 118 121 105 99 93 102 110
Aleoholie beverages_.. 108 123 105 102 108 1y 100 %0 S8 99 106
Tobacco manufactitres 113 121 102 120 118 119 110 a7 112 112 112
Textile-mill products @ 100 94 86 11 101 103 98 8¢ 93 95 94
Cotton and synthetic fabries_ ; 107 104 86 105 107 106 107 97 102 103 103
Wool textiles.__._._._..__. R 81 87 67 82 79 71 65 55 55 61 64
Apparel and allied products R 112 110 96 116 109 112 107 96 106 113 109
Leather and products_ _.... 98 105 92 112 105 104 99 94 101 108 107
Paper and allied products N 158 161 139 165 163 170 163 140 153 158 155
Pulp and paper..._._._. . - 157 155 132 157 153 163 156 137 151 156 r 152
Printing and publishing. __.___.__.. B 142 140 134 136 144 146 145 142 130 137 T 140 140 | 139
Chemicals and allied products - 184 179 174 181 185 190 187 183 183 r 180 179 r179 | 1770 1.
Industrial chemicals_____. - 206 200 195 200 205 208 203 198 197 190 i87 184 | 182 |
Petroleum and coal products. R 13% 139 139 144 144 139 136 138 134 130 125 r124 8 7129
Petroleum rofining. ... . - 148 ! 147 146 152 152 145 147 153 14% 144 | 137 134 4 1838 | ...
Rubher products____ - 133 ¢ 132 112 135 139 145 135 114 123 ¢ 120 ¢ 118 it 112
* Revised. » Preliminary. ¢ Corrected. ! Estimates [or April-June based on anticipated capital expenditures of business. ! Estimates for July-September based on anticipated

capital expenditures of business. Anticipated expenditures for the year 1958, and comparative data for 195557, appear on p. 8 of the June 1958 SURVEY.

@ Includes data not shown separately.

IRevised beginning 1946 to take into account more recent information on production, disposition, and prices. Unpublished revisions (prior to May 1947) will be shown later as follows:
Annual data for 194657 and monthly data back to January 1956.

o' Revisions for 1956 for the seasonally adjusted indexes of industrial production and consumer durables output appear of p. 18 of this issue of the SURVEY.



July 1958

SURVEY OF CURRENT

SUSINESS

S-3

Unless otherwise stated, statistics through 1956 and 1957 1958
descriptive notes are shown in the 1957 edition of ] [ i
BUSINESS STATISTICS May | June | July | August|SePYIm-|ocqoney | Novem-) Decem-| Janu- | ¥ebru- | apopeh | Aprit | May | June
ber ber ber ary | ary I
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PREODUCTION—Continued
Federal Reserve Inder of Physical Volume—Con,
Unadjusted index—Continued

Minerals_.....__.__.__ 132 131 123 130 130 129 123 122 12} 118 111 109 r 110 ¥ 116
Coal____.. 82 88 65 86 86 87 80 74 73 70 67 60 o1 »73
Crude oil and natural gas 153 145 145 145 147 146 144 149 148 145 135 133 131 » 133
Metal mining__________ 135 151 137 139 137 l"4 92 82 83 85 n 81 87t
Stone and earth minerals_ ... __._ 145 148 149 155 153 15! 143 138 130 121 128 136 & O T

Seasonally adjusted, combined index. ....coooo.. 144 145 145 145 144 142 139 135 133 130 128 126 + 128 » 130

Manufactures. .. ___...... 145 147 147 147 146 143 141 137 135 131 129 128 *130 132

Durahle manufactures 160 163 162 163 160 156 154 146 142 137 135 r 131 134 » 138
Primary metals. . .. . ______.___ 132 132 134 136 131 128 121 107 100 45 91 36 | » 4y
Metal fabricating (incl. ordnance)._._...__do___._ 176 179 179 178 176 172 170 163 159 153 150

Fabricated metal products_... 138 139 141 140 139 137 141 135 129 124 122
Machinery. _____.________ 168 17 173 172 170 164 163 156 151 144 141
Nonelectrical machinery. 152 153 152 151 150 148 143 137 130 127 126
Electrical machinery 199 207 215 215 209 197 203 194 192 177 170
Transportation equipment._.___ 210 220 216 216 212 208 203 164 191 185 r 183
Autos, trieks, and parts_____ 127 132 128 131 129 126 125 113 107 49 3
Instruments and related products. 173 177 173 174 173 170 170 168 166 163 16t
Furniture and fixtares.__________ 120 12t 122 123 122 120 118 116 114 11 111
Lumber and produc 117 125 113 116 112 109 107 103 110 108 109
Stone, clay, and glas 157 156 155 159 159 1558 151 14% 142 134 133
Miscellancous manufactures._ ... do.... 141 142 141 143 143 140 136 151 129 126 128

Nondurable mannfactures._.________ 131 131 131 132 131 130 128 127 127 125 124

Food and beverage manufactures. . 112 114 113 113 113 112 110 114 114 114 113

Food manufactures. 112 113 114 112 112 111 110 113 113 112 12

Reverages. ... . 112 116 169 113 113 112 1o 118 116 18 r 114
Tobacco mannfactires. 110 112 114 11t 114 110 107 106 112 112 112
Textile-mill produets____ 100 100 101 101 101 98 95 91 92 91 92
Apparel and allied produets_______ 113 113 113 112 112 110 107 104 103 103 99
Teather and prodvets__ . ._______. 104 106 105 106 104 103 103 100 100 98 98]
Paper and allied produets. 158 159 156 163 161 161 162 152 155 153 149
Printing and publishing______. 141 141 140 141 142 142 {41 142 140 139 13R
Chemieals and allied products. 185 184 185 186 185 185 184 181 182 178 176

Industrial chemicals.___.__ 204 204 205 206 207 206 201 196 195 T 186 183
Peirolenm and coal produc 142 138 142 143 141 139 135 137 131 129 127
Rubber produets. oo ________ 134 135 136 141 138 135 131 117 116 114 16

Minerals__ 130 127 128 129 129 127 123 123 122 119 112
Coal .. . 83 86 84 84 82 80 77 71 69 70 7V
Crude oil and natural gas__ 153 146 148 149 151 150 145 146 145 142 131
Metal mining______... 114 121 122 121 115 107 100 110 110 106 100
Stone and earth mine 142 142 143 146 144 143 140 141 144 133 138

CONSUMER DURABLES OUTPUT &
Tnadjnsted, total ontput_. ... .. ... 1947-49=100. _ 124 131 116 132 119 119 141 124 17 116 11 101

Major consttmer durables____._________________ do___. 131 140 121 139 118 119 153 132 123 120 114 100
Autos_ - ... do___. 144 156 134 148 84 8% 171 151 132 122 106 89
Major household goods. __.do____ 122 129 110 133 150 148 138 118 117 121 122 110

Furniture and floor eowring;_, _.do____ 108 110 105 116 119 118 115 114 105 108 108 104
Appliances anid heaters__ 125 131 105 109 141 133 121 102 103 121 131 112
Radio and television sets_ 153 180 143 256 268 282 254 176 187 159 139 125
Other consumer durables. ______.__________.__ “ldo.__- 106 108 106 116 121 120 114 106 102 105 105 r 103
Seasonally adjusted, total ontput_. ... do_..._ 126 134 132 135 134 129 128 119 113 110 104 r 97 TI05 0 £ 109

Major consumer durables_. 134 144 141 145 142 137 136 125 117 111 103 r o4 £ 105 - Y
Autos. ... 144 157 147 154 150 143 142 127 117 107 92 81 96 v 99
Major household goods. 127 134 138 139 137 134 134 124 118 116 114 r 107 a

Furniture and floor coverings 113 114 116 115 114 111 112 112 110 106 106 T 104
Appliances and heaters____ 121 124 124 127 129 129 132 115 106 115 115 102
Radio and television got 187 226 245 247 232 212 203 188 181 151 133 131

Other consumer durables._______________._.._ Cdo.__- 109 110 11 112 114 112 110 107 105 107 108 106 .

BUSINESS SALES AND INVENTORIES{i |
Manufacturing and trade sales (seas. adj.), total i
bil. of dol._ 56.8 56. 4 57. 4 57.0 56,3 55.7 54.7 54.5 53.8 52.1 51.3 52,1 824 ...

Manufacturing, total____. 28.6 28,1 20.0 28.6 28.2 281 27.2 26,7 20,4 25.8 24.9 r24.9
Durable-goods industrie 14.3 14.2 14.6 14.3 141 13.9 13.5 13.1 12.6 12.0 L7 11.5
Nondurable-goods industries___._____ 14.3 139 14.5 14.3 14.1 14,1 13.7 13.6 13.7 18.5 13.3 r13.4

Wholesale trade, total __.___ . ... 11.5 11.4 11.4 11.4 1.2 11.0 10.9 10.9 10.7 10.5 10.3 10.7
Durahle- ;morls establishments___ 4.3 4,3 4.3 4.2 4.1 3.9 3.9 3.8 3.8 3.6 3.6 3.7
Neondurable-goods establishments_ . .__ I llldo. - 7.2 7.1 7.1 7.2 7.1 7.0 7.0 7.1 (] 6.9 6.8 7.0 .

Retail trade, total 16.6 16. 8 17.0 17.0 i 16.7 16.6 16. 9 16.7 6.1 16.1 16.5 16.6 ‘
Durable-goods stores. 58 5. 8 5.8 5.7 57 5.6 5.6 5.6 5.5 5.1 5.0 5.2 5.2 1.
Neondurable-goods stores 10. 9 1.0 11.2 1.3 L2 111 1.0 11.3 1.2 1.0 1t.1 11.3 11.3 1

§

AMannfacturing and trade inventories, book valne, end !
of month (seas, ad ), totaloooooanooo. bil. of dol__ 90. 6 0.7 910 01.3 91.3 61.1 91.0 90.7 90.0 89.3 88, 5 r87.6 870 .

i

Manufacturing, total___ 53.9 53.9 541 54,2 54.2 541 53.9 53.5 52.9 52.4 52.0 51.5 5.0 |
Dllmhl(‘-good& m(]ui! 31. 6 1.4 31.7 3.7 318 31.8 31.5 31,1 30.6 30,3 29.9 20.4 29.0 |

22.3 22.4 22,4 22.5 22.3 22.3 22.4 22. 4 22.3 22.2 22.1 221 22.0 ¢

Wholesale trade, total 12.7 12.7 12.7 12.8 12.8 12.8 12.8 12.7 12.6 12.5 12.4 12.2 2.1
Durable-goods establishments. ... 6.5 6.6 6.7 6.7 6.7 6.7 6.7 6.6 6.6 6.5 6.4 6.3 6.2 0
Nondnrable-goods estahlishments 6.2 6.1 6.0 6.1 6.1 6.1 6.1 6.1 6.0 6.0 6.0 5.9 5.9 B

‘ :

Retail trade, total 23.9 24.1 241 24.3 24.4 24.2 24.3 24.5 24.5 | 24.3 24.1 23.9 28.9 1 Lol
Durable- goods 10.7 10.8 10.38 1.0 11.1 10. 9 1.2 11.4 11.3 | 11.2 11.0 10.8 10.3 §
Nondurable-goods xt 132 13.3 13.5 13.2 13.2 13.3 13.1 13.1 13.11 13.1 13.1 13.2 13.1 ¢

r Revised. # Preliminary. ¢ Corrected.

o See corresponding note on p. 8-2,
§The term “business” here includes only manufacturing and trade.
d'ua for manufacturing are shown on p. S-4; those for retail and wholesale trade on pp. 5-9, S-10, and S-1

Business inventories as shown on p 8-1 cover data for all types of producets, both farm and nonfarm., Unadjusted

tData becinning Junuary 1948 for w holesale wade (not published in the 1957 edition of BUSINEsS M‘«TISUC%) are available as follows: For 1948-50, upon request; for 1951-56, on p. 32 of the

August 1957 SURVEY.



" A Al INTT A NI
S—-4 SURVEY OF CURRENT BUSINESS July 1938
Unless otherwise sated, statistics through 1956 and 1957 1958
escriptive notes are shown in the 1957 edition o L. TRl ;
BUSINESS STATISTICS May | June | July | August |SREI-| octoper [ NOVem-| Decem- | Janu- | Febru- nparen | Apel | May | June
ber ber ber ary ary
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Rales, value (unadjusted), total________.__. 28,278 | 27,196 | 29,063 | 28,171 | 29,532 | 27,270 | 26,347 [ 25,858 | 24,405 | 25,780 | r25, 248
Durable-goods industries, total. 14,590 | 13,336 | 14,231 | 13,664 | 14,386 | 13,577 | 13,152 | 12,313 | 11,560 | 12,161 |r11,921
Primary metal_____ 2,484 2. 068 2, 262 2, 200 2,336 2, 102 1,954 1,948 1, 665 1770 | 71,749
Fabricated metal. _ 1, 552 1,491 1,632 1,631 1,688 1, 433 1,336 1,329 1,261 1,334 1 1,316
Machinery (including electrical) .. . 4,459 | 3,970 | 4,134 | 4,293 | 4,406 4,011 4,131 3,603 | 3702 3982 | r3,867
Transportation equipment (Includmg motor
vehicles)._ ... . ... mil. of dol._| 3,496 3,187 3,193 3,256 2,750 3,003 3,463 3,495 3,066 2, 807 768 | 12,632
Lumber and furniture 1,027 868 1,031 995 1,026 854 769 814 745 786 * 788
Stone, clay, and glass___..___.__ 763 721 793 695 761 659 556 545 490 568 r 617
Other durable-goods industries. .. 1,118 1,025 1,123 1,100 1,166 1,055 a1 918 890 953 r 961
Nondurable-goods industries, total .. ._________ 13,688 | 13,860 | 14,832 | 14,507 | 15.146 | 13,693 | 13,195 | 13,545 | 12,035 | 13,619 |r13,327
Food and beverage... 4, 291 4. 362 4,499 4,493 4, 660 4, 258 4,176 4, 167 4,056 4,312 | 74,227
Tobacco. ... 382 398 386 74 377 358 380 57 318 356 r 362
Textile. 1,022 939 1,137 1,104 1,214 1, 085 054 994 995 1,015 r 965
Paper._ 886 833 952 932 981 871 809 904 842 912 " 883
Chemiecal. 1,886 1,848 1, 988 2,01 2,086 1, 856 1,726 1,888 1.712 1,882 | r1,944
Petroleum and coal.. 2,780 2.931 2,920 2,719 2, 866 2, 744 2,893 2,913 2,676 2,649 | r2, 516
Rubber 481 509 519 462 524 414 414 444 384 412 438
Other noudurable-good 1, 960 2,040 2,431 2, 410 2,438 2,107 1,843 1,878 1,952 2,081 [ 71,992
Sules, value (seas. adj.), total____._____.__..___._. 28,142 | 29,030 | 28,638 | 28,215 | 28,064 | 27,221 | 26,600 | 26,350 | 25,542 | 24,9031 | " 24,045
Durable-goods industrics, total. . 14,207 | 14,573 | 14,297 | 14,132} 13,932 | 13,548 | 13,092 | 12,646 | 12,038 | 11,670 | 11,532
Primary metal_._..___ 2,289 2.447 2, 362 2,182 2,224 2,156 2,073 1,052 1,733 1,635 | r 1,657
Tabricated metal_.__ 1,492 1, 605 1. 520 1,547 1,535 1, 429 1,431 1,402 1,354 1.332 | r1.302
Machinery (including electrical).. _.do 4, 259 4,447 4,281 4,314 4,265 4,175 3,954 3,847 3,726 3,685 | 73,748
Transportation egquipment (mcludmg motor
vehicles) of dol..| 3,276 3, 241 3, 251 3, 448 3. 407 3,297 3, 255 3,147 3,001 2,876 2,708 | r2 466
Lumber and furniture. 978 1,076 957 925 940 930 850 851 846 799 759 r791
Stone, clay, and glass.. 741 736 708 668 650 659 654 634 583 586 T 605
Other durable-goods in 1,109 1,130 1,053 1,074 1,031 1,024 982 964 967 965 r 963
Nondurable-goods industries, total 13,935 | 14.457 | 14,341 | 14,083 | 14,132 | 13.673 | 13,598 | 13,704 | 13,504 | 13,261 |7 13.413
Tood and beverage._.. 4,183 1 4,323 ( 4357 4,27 4,331 4,257 | 4,337 | 4,412] 4,363] 4,333 74,348
382 375 354 378 356 351 392 384 361 387 r 373
1,063 1,089 1.072 1, 040 1,029 1,025 999 989 1,001 099 | 1,016
877 896 915 932 917 862 861 886 877 885 r 874
1,894 2,008 2,008 1,951 2,002 1, 941 1, 890 1,836 1,783 1,745 | 71,832
2,780 2.991 2,920 2,803 2, 805 2,717 2,654 2,774 2,759 2,597 | 72,594
458 514 514 481 490 431 427 448 413 396 429
Other nondurable-goods industries. . 2,208 | 2.261 2,201 2,220 2,112] 2080 | 2038 L9765 | 1,047 1,019 | "L,947
Inventorics, end of month:
Book value (unadjusted), total . v, 043 | 53,762 | 53,576 | 53,581 | 53,734 | 53.746 | 53,688 | 53,208 | 52,829 | 52,318 | 51,595
Durable-goods industries, total. .do....| 31,873 31,749 | 31,450 | 31,225 | 31,306 | 31,487 | 31.306 | 31,137 | 30,770 | 30,494 | 30,163 | r 29,683
Primary metal. ___ 4,053 4,043 4,173 4,314 4, 401 4,488 4,443 4, 466 4,384 4,303 4,246 | 4,185
Fahricated metal._ 3,272 | 3.292| 3,240 | 3,151 3,061 3,017 | 3.002] 293 2,989 | 2,080 2,047 | 72,983
Machinery (mcludmz clectrical). . 10, 811 10,760 | 10.584 | 10,481 10,475 | 10,390 10,415 | 10,283 | 10,188 | 10,169 | 10,054 | r 9,885
Transportatmn equipment (mcludmg motor
vehicles) ... ... mil, of dol._| 7,969 7,899 7,781 7,713 7,843 8,115 8, 006 7,885 7, 669 7,414 7,226 | 6,956
Lumber and furniture 1,904 1,877 1,871 1.853 1,832 1, 804 1,794 1,814 1,801 1,826 L824 r1.814
Stone, clay, and glass____..___ 1, 265 1,267 1,239 1,186 1,201 1,197 1,210 1,257 1,262 1,299 1,205 | r1,282
Other durable-goods industries. .. 2, 599 2, 611 2. 562 2,527 2,493 2,476 2, 436 2, 469 2,477 2, 503 2,571 | 72,578
By stages of fabrication:1
Purchased materials. bil. of dol .. 8.4 8.5 8.5 8.5 8.6 8.6 8.7 &5 8.3 8.2 7.9 T
Goods in process ...do__.. 13.5 13.3 13.2 13.3 13.3 13.3 13.0 12.7 12.5 12.38 12.1 r11.9
Finished goods___. codo._.. 10.0 9.9 0.7 9.5 9.5 0.6 9.6 9.9 10.0 10.1 10.1 10.1
Nondurable-goods industries, total_____ mil. of dol..{ 22,112 | 22,204 | 22,312 | 22,351 | 22,275 | 22,9247 22,440 | 22, 551 22,528 | 22,335 | 22,155 | r 21,912
Food and beverage.. c.do..__ 4, 504 4,524 4, 629 4,830 4, 837 L4 5,026 4,912 4,786 4,694 4,574 | r 4,520
Tobacco.. _do.... 2, 027 1,081 1,936 1,923 1,940 , 1, 965 1,962 2,027 2,007 1,960 | r1,915
xti ..do._.. 2,720 2. 691 2,678 2.623 2, 361 2, 562 2,628 2, 667 2,679 2,682 | r2,675
do..._ 1,453 1,442 1, 430 1.415 1, 3496 1, 403 1,444 1,443 1, 468 1,483 | r1,483
..do____ 3,716 3,744 3. 716 3.679 3, 641 3. 720 3, 863 3, 886 3,911 3,929 | r3, 858
do_... 3,346 3,451 3,529 3. 587 3,705 3, 73; 3. 730 3,644 3, 543 3, 436 3,406 | 3,372
> _.do_._. 1,065 1,058 1,024 1,010 1,031 1, 0583 1,079 1,103 1,111 1,109 1,112 1,078
Other nondurab!e-goods industries____.__ do_... 3, 281 3.403 3 370 3.284 3,164 3,005 2,955 2, 995 3.065 3,031 3,010 | r3,011
By stages of fabrication:$ .
Purchased materials_._____...._.._. hil. oi dol.. 8.7 8.7 87 8.7 87 8.8 9.0 9.1 9.1 9.0 9.0 r8.9
(oods in process 3.0 3.0 3.0 3.0 3.0 2.9 2.9 2.9 3.0 3.0 3.0 2.9
Finished goods____ 10.4 10.6 10.6 10.7 10.6 10.5 10.8 10. 5 10.5 10.3 10.2 r10.1
Inventories, end of month: ;
Book value (seas. adj.), total.____ T, mil. of dol__{ 53, 800 53, 853 54,003 54,203 54, 166 54, 103 53, 871 53, 520 52,911 52, 415 52,009 | r 51,486
Durable-goods industries, total. _...do__..| 31,566 31, 438 31,696 | 31,742 31, 820 31,754 31, 511 31,148 30, 625 30,266 | 29, 564 r 29, 424
Primary metal___ _.do.._. 4,192 4, 207 4,245 4,326 4,344 4,279 4, 269 4,273 4,297 .
Fabricated metal__ ..do___. 3,146 3,077 3. 146 3.151 3,123 3,005 3,086 3,081 3,041
Aachinery (inetuding clectrical) . _do....| 10,624 10, 601 10, 622 10, 609 10, 658 10, 583 10,517 | 10,374 10, 222 10, 101
Transportation equipment (ine ludmgz motor
vehieles) ..o .of dol._ 7,975 7,919 8. (38 8. 035 8,049 Y79 7,976 7,801 7,529 7,285
Lumber and furniture 1, 865 1. 845 1,857 1,872 1877 1. 880 1, 845 1,827 1.772 1,803
Stone, clay, and glass 1, 24C 1,254 1,239 1,210 1, 251 1,273 1. 274 1,270 1,237 1,249
Other durable-goods 2. 524 2, 535 2. 540 2,539 2,518 2, 540 2,525 2, 521 2,511 2,490
By stages of fabrication:t
Purchased materials -.bil. of dol_. 8.5 8.4 8.4 8.4 8.5 8.6 8.6 8.3 8.3 8.3
Croods in process ..do____ 13.4 13.3 13.5 13.6 13.4 13.2 13.1 12.7 12.4 12.1
Finished goods._ . 9.6 0.7 9.8 9.8 9.8 9.9 9.8 10.1 9.9 9.9
Nondurable-goods mduﬂtrws, total..._. mil, of dol__| 22,343 | 22,415 | 22,307 | 22.461 22,346 | 22,349 | 22,360 | 22,372 | 22,286 | 22,179
Food and beverage._ L..do__._ 4, 869 4, 882 4, 804 4. 805 4, 684 4,725 4,732 4, 689 4,627 4, 660
Tohaceo..omeaeeu-_ L.doo._. 2,047 2,064 2,038 2,024 2,000 1. 080 1. 965 1,924 1,912 1,911
Textile _.do.... 2,625 2.612 2.642 2, fi49 2 631 2,625 2,628 2,674 2, 604 2, 638
Paper.. _do._.. 1,453 1, 442 1. 430 1, 429 1, 410 1,423 1,417 1, 444 1,443 1,453
Chemice; _do._. n’, 729 3,692 3.728 3,737 3,741 3,732 3,763 3, 820 3,824 3,848
Petroleum and coal _do.... 3, 380 3,486 3,494 3,517 3,597 3,623 3, 657 3, 644 3,615 3, 542
.do.._. 1,024 1,027 1.045 1,074 1,074 1,097 1,101 1,092 1, 100 1, 087
Other nondurable-goods industries.____.. do._... d 216 3,210 3.216 3,226 3,209 3,144 3.097 3,080 3,071 3,040
By stages of fabrication:§
‘Purchased materials 8.9 9.0 9.0 9.0 8.9 8.9 8.9 8.8 8.8 8.8
Goods in process 2.9 3.0 2.9 3.0 2.9 3.0 3.0 3.1 3.0 3.0
Finished goods.. 10.5 10.5 10.5 10. 5 10.5 10.4 10.4 10.5 10.5 10. 4

r Revised. iData beginning January 1953 appear on p. 20 of the September 1957 SURVEY.




TJuly 1958 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated,hstatistics ‘:hrough 1956 am‘}_ 1957 1958
descriptive notes are shown in the 1957 edition of Se . ’ N
y ptem- Novem- | Decem-| Janu- | Febru- i T
BUSINESS STATISTICS May June July | August ber October ber ber ary ary March | April May June
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS-—Continued
New orders, net (unadjusted), total..._.._. mil. of dol..| 28,328 | 27,538 | 26,155 | 27,568 | 26,371 | 26,730 | 26,056 | 25,067 | 24,264 | 23,228 | 25,448 | 724,254 | 24,735 j__.______
Durable-goods industries, total§._._._..co.o._-- do_...| 13,949 | 13,716} 12,318 | 12,881 | 12,047 | 11,788 | 12,385 [ 11,800 | 10,749 | 10,369 | 11,848 | 710,879 | 11,366 [.______..
Primary metal.___._____..___. wedo_...| 2,251 2,217 1,938 2,063 2,039 2,027 1, 758 1, 563 1,619 1, 461 1,547 | r 1,457 1747 | oL
Fabricated metal. __ PR £ TP 1,638 1,427 1, 522 1,468 1,571 1,517 1,144 1,189 1,189 1,117 1,234 { r1,255 1,310 .
Machinery (including electrical)§. ._..______ do__..| 4,136 4,512 3,904 3,905 3,812 3,798 3,431 3, 520 3,276 3, 547 3,761 | r3,724 3,660 |._....__.
Transportation equipment (including motor ve-
hicles) el mil, of dol._ 3,181 2, 609 2, 256 2, 554 1, 979 1,776 3, 616 3, 669 2,448 2, 141 3,065 | r2,072 2,238 |o_....__.
Other dumble—goods industries. ... do....| 2,743 2,951 2, 698 2, 891 2, 646 2,670 2, 436 1,949 2,217 2,103 2,241 2,371 2,430 | ...
Nondurable-goods industries, total 13,8221 13,837 | 14,687 | 14,324 | 14,042 | 13,671 | 13,177 | 13,515 | 12,859 | 13,600 | v 13,375 1 13,369 [ ___.___.
Industries with unfilled orders Q. 3,148 2,789 3,070 3,057 3,203 3,063 2,785 2, 877 2,773 3,008 | 3,001 ,868 (...
Industries without unfilied ordersy.......___. 0.... 10,674 | 11,048 | 11,617 | 11,267 | 11,739 | 10,618 { 10,392 | 10,638 | 10,086 | 10,592 {710,374 | 10,501 |- _...
New orders, net (seas. adjusted), total§ 27,055 | 27,276 | 27,325 ] 26,565 | 26,226 | 26,030 | 25,060 § 24,360 | 24,110 | 24,758 | r 24,498
Durable-goods industries, total§. 13,249 | 13,005 | 13,160 | 12,519 | 12,154 | 12,362 | 11,399 | 10,704 | 10,688 | 11,488 8
Primary metal_____ 2, 306 2,241 2,078 , 202 2,081 1, 686 1,512 1, 556 1, 369 1,371
Fabricated metal_ 1,486 1,522 1,372 1, 496 1, 459 1,243 1,213 1,239 1,176 1,175
Machinery (including electrical)§.. 4,103 4,065 4,124 3,952 3,943 3,652 3,422 3,336 3, 545 3,511
Transportation equipment (mclud g motor ve-
NICIES) - o e cecce e mil. of dol_._; 3,198 2,544 2,396 2, 884 2, 300 2,079 3,345 2,932 2, 356 2, 361 3,317 § r2,093 2,241 |______...
Other durable-goods industries. ... do.._..{ 2,71 2,810 2,781 2,702 2, 569 2, 592 2, 436 2,320 2,217 2,237 2,114 | 72,371 2,434 ...
Nondurable-goods industries, total.......c..... do....{ 14,318 | 13,806 | 14,271 | 14,165 | 14,046 | 14,072 | 13,668 | 13,661 | 13,665 | 13,422 13 270 r13,665 | 13,402 ... ___.
Industries with unfilled orders @ .. ..do.__.| 3191 2,970 2, 036 2,924 3,088 2,993 2, 993 3,027 2, 906 2,830 3,193 2,868 1. ..
Tndustries without unfilled orders§._.___..__ do....] 11,127 | 10,836 | 11,335 | 11,241 | 10,958 | 11,079 | 10,675 | 10,634 | 10,759 | 10, 592 10 350 r10,472 | 10,534 ...
Unfilled orders, end of month (unadj.), total.._.do_...| 61,069 | 60,320 ' 59,288 | 57,793 | 55993 | 53,191 | 51,977 | 50,607 | 49,103 | 47,836 | 47,504 | 746,510 | 45900 |_________
Durable-goods industries, total. .. _.do_.__| 58,038 | 57,164 56,146 1 54,796 53,179 50, 581 49,389 | 48,127 46, 563 45,372 45,059 | 7 44,017 43,304 |_________
Primary metal.__. -.do_... 6, 597 6, 330 6, 200 6, 001 5, 840 5,531 5, 187 4,796 4, 467 4,263 4,040 ¢ 73,757 T4 |
Tabricated metal. .. _.do___.| 4,408 4,283 4,314 4,150 4,090 3,919 3, 630 3,483 3,343 3,199 3,009 | 73,088 3,028 ... ...
Machinery (including electrical). ... do_...| 19,642 | 19.695 | 19.629 | 19,400 | 18.919 | 18,311 | 17,731 | 17,120 | 16,703 | 16,548 | 16,327 | 716,184 | 16,093 j.......__
Transportation equipment (including motor Ve-
hiC1e8) .o el mil. of dol..| 22,638 | 22,060, 21,123 ;| 20,421 | 19,650 ; 18,423 | 18576 | 18,750 | 18,132 | 17,466 | 17,763 | v17,203 | 16,701 ,._______.
Other industries, including ordnance.._____. do._...|] 4,753 4,796 4,880 4,824 , 680 4,397 4, 265 3,978 3,918 3,896 ,830 | 73,835 , 829 ... ...
Nondurable-goods industries, total @ ._....._.... do....| 3,031 3165 3,142 2,997, 2,814 2610 2, 588 2, 570 2,540 | 2,464 2,445 | 12,493 2,515 |-eeeenan
BUSINESS INCORPORATIONSS
New incorporations (48 States)....___..._._._ number_.| 12,220 | 11,269 11,686 | 11,361 | 10,526 | 11,251 9,270 | 10,575} 13,080 ) 10,466 | 11,670 | 11,329 ; 11,943 |.________
INDUSTRIAL AND COMMERCIAL FAILURESS
Failures, total. ..o oo iciiaeiaeaas number._| 1,200 1,084 1,059 1,145 1,071 1,122 1,173 1, 080 1,279 1,238 1, 495 1,458 1,341 ...
Commercial Service. ... ou.oooooiooooomomenoe- do.... 82 93 81 a1 94 89 93 88 78 79 121 116 108 |ooeen..
Consttuction. .o ooconoe JRO T o 181 164 153 165 164 176 194 174 176 177 202 209 207
Manufacturing and mining. R [ S 205 179 181 204 182 214 213 208 219 208 281 257 242
Retail trade.._____.....__ JR s s SO 600 553 570 588 535 544 559 514 676 662 750 737 659
Wholesale trade. - . - oo do.... 132 95 74 97 96 99 114 96 130 112 141 139 125
Liabilities (current), total. ... covoueanaes thous. of dol..| 52,552 | 51,454 | 44,200 | 43,514 | 45,420 | 47,428 | 52,899 | 45325 | 64,442 | 65,205 | 71,555 | 83,977 | 356,246
Commercial Service. ..o v.ooorccccmamacaaean do....| 4,728 3, 551 5,024 2,331 4, 554 3,195 2,611 3,072 3,364 3,309 4,470 | 18,497 3.812
Construction . _.__.__.___ ..do.___| 10,820 | 10,066 7,629 | 10,426 5,618 7,994 | 13,420 5713 9, 868 8,747 | 11,921 9,612 | 10.771
Manufacturing and mining. ....do____| 14,888 12, 966 14,039 12,847 13, 901 11,601 18, 661 14, 985 24,917 | 24,331 23, 311 29, 538 17,912
Retail trade_.__._...__._. —-w-Qo____| 15,686 17,715 12,715 14,752 13,657 16, 947 12,895 16,028 | 20,788 | 23,038 | 23,531 23, 657 18,279
Wholesale trade. . oo oo do____ 6,430 7,156 4,892 3,158 7,690 7,691 5,912 5. 527 5, 505 5, 870 8,322 7,673 5,472
Failure annual rate (seas. adj.)*._No. per 10,000 concerns. 50.1 50.0 47.8 53.4 58.7 51.5 56.0 51.9 53.2 54.1 60.0 59.7 56,3 Joooeooo.
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products}..... 1910-14=100-. 242 243 246 247 245 241 242 243 247 252 263 264 264 255
[0 s o TS do.._. 241 240 237 232 227 225 223 219 224 229 245 252 246 232
Commercial vegetables, fresh market. ~do.__. 284 274 276 232 211 226 234 256 332 376 408 362 314 232
ColtoN_ . e ~.do._.. 266 270 273 278 279 273 263 239 232 211 220 236 246 246
Feed grainsand hay ... ._. _.do____ 179 173 170 169 163 156 150 151 146 148 152 162 163 167
Food graing. o oo caccccrmcccce s do.... 225 218 218 217 217 219 221 221 217 219 224 223 221 197
Fruit . e eedcmacas do-.__ 231 245 216 201 194 188 187 180 183 201 228 271 268 277
0Oil-bearing ¢crops. . .o..ocoo._. ..do.... 263 260 250 252 244 231 235 237 233 229 234 237 238 239
Potatoes (incl. dry edible beans)__ _do-... 155 155 169 169 159 153 167 170 178 204 272 268 224 180
Tobacco.. ..do__._ 457 457 460 469 484 483 473 466 474 475 475 475 475 74
Livestock and products 242 245 254 261 260 255 258 263 267 273 280 275 280 275
Dairy products 248 246 253 260 272 278 280 275 269 266 261 249 244 241
Meat animals_.__ 280 288 297 302 291 275 277 293 308 324 336 339 355 348
Poultry and eggs. do_._. 143 145 155 168 175 181 188 185 174 169 187 172 168 163
W 00L . e do._._ 313 312 307 297 288 280 271 262 256 249 229 212 204 212
Prices paid:
All commodities and serviees.._...._._......__ do_... 273 273 273 273 273 273 275 276 217 278 281 282 283 282
Family living items 286 287 287 287 287 286 289 289 289 290 293 293 294 293
Production items 259 257 257 257 258 258 260 263 264 265 269 271 271 270
All commodities and services, interest, taws and
WAZE TALOS . o eccenoneomaeme e nan 1910-14=100... 296 296 205 296 206 296 298 209 301 302 304 306 306 305
Parity ratiof e e eeec oo accte e e do.... 82 82 83 84 83 81 81 8] 82 83 87 86 ‘ 86 84

r Revised. §Corrections of March 1955 new orders figures in 1957 BUSINESS

total manufacturing, 26,810; total durable goods, 13,5638; machinery, 3,885,
goods industries are zero. YFor these industries (food beverages, tobacco apparel, petrolenm, chemicals, and rubber), sales are considered equal to new orders.

SraTisTics (mil.dol.): Unadjusted--total durable goods, 14,755; machinery, 4,093; seasonally adjusted—
@ Includes textiles, leather, paper, and printing and pubhshmg 1ndustr1es unfilled orders for other nondurable-

& Bradstreet, Inc. *New series; based on number of concerns listed in Dun & Bradstreet Reference Book. Data back to 1934 are available upon request.
1955 to incorporate the latest revisions in the price series for individual commodities; unpublished revisions (prior to April 1957) will be shown later.

(including interest, taxes, and wage rates).

470452°—58-——q

& Data are from Dun
{Revised beginning January
@Ratie of prices received to prices paid



5-6 SURVEY OF CURRENT BUSINESS July 1958
Unless otherwise stated, hstatlsncs through 1956 and 1957 R 1958
descriptive notes are shown in the 1957 edition of 3 T N _— -
& eptem- Novem- | Di -| Janu- I‘ bru- .
BUSINESS STATISTICS May | June | July | August %er October | 9&?;“ ;{:}1} o ;;U March | April | May June
COMMODITY PRICES—Continued
RETAIL PRICES !
All commodities (U, 8. Department of Commerce !
IAOX) - o 1935-39=100..| 215.3 216.6 217.5 217.9 | 2175 217.2 217. 4 217.2 217.8 218.0 219. 5 2200 | 219.9
i |
Consumer price index (U. 8. Depa.rtment of Labor): ! |
Allitems_ .o ... 1947-49=100._| 119.6 120.2 120.8 ; 1210 1201 121.1 121.6 121.6 122.3 1922.5 123.3 123.5 | 112361 . ___
Apparel ... 106. 5 106.6 106. 5 106.6 ; 107.3 107.7 107.9 107.6 106. 9 106, 8 106.8 1
FoodQ. ... 114.6 116.2 117. 4 1179} 117.0 116.4 116.0 116.1 118.2 ]152.7 120.8 1(2}?8
Dairy products_______ 110.0 110.0 110. 5 111.5 ‘\ 113.1 114.2 114.5 114.6 114.6 114.5 114.1 112.5
Fruits and vegetables_ . __ 122.5 126.8 126.9 121.3 i 114.8 114.5 114.6 113.9 121.9 124.4 130.7 136.6
Meats, poultry, and fish.._. 103.7 | 106.9 | 109.5| 11L.9! 110.3! 106.3| 1046 | 106.0| 110.2| 1120 1144 1159
Housing 9 19531 1255 | 1255 1267 | 1263} 126.6| 126.8| 127.0} 127.1| 1273 127.5| 12
Gas and electricity 1123 | 123! 123| 113.3| 1137, 38| 1143 143} 1157 1150] 159 11(7;'8
Housefurnishings__. 104.2 104.6 104,1 103.9 104.8 104.8 104. 5 104.9 104. 2 104.9 103.9 104. 0
Rent ..o . ... 134.7 135.0 135.2 135.4 135.7 136.0 136.3 136.7 136. 8 137.0 137.1 137.3
Medical eare ... e do.__.{ 173! 137.9 138.4 . 1386, 139.0| 1390.7| 140.3 140.8 | 141.7 | 1419 142.3 1427
Personalcare_. . ___... 123.4 124.2 124.7 124.9 125.1 126.2 126.7 127.0 127.8 128.0 1283 1285
Reading and recreation 111. 4 111.8 112.4 112.6 113.3 113. 4 114.4 114.6 116. 6 116.6 117.0 117.0
Transportation . ... 135.3 135.3 135.8 135.9 135.9 135.8 140.0 138.9 138.7 138.5 1 boqge -
Private. ... 125.4 1 1254 125,61 1256 | 125.5| 12541 129.7 | 128.6| 1284 127.9 1%2 (7> 3? f3i : 1‘320
Public 176.8 | 176.8 | 180.2 | 180.6| 1811 | 181.6| 182.8| 1824 | 1824 | 1854 18590 1861 191! -
Other goods and services.___ ... R do....| 1243} 1246} 1266 1267, 126.7) 126.8| 126.8 126.8 ) 127.0| 1270 127.2| 12721 1272 ...
WHOLESALE PRICES!
(U. S. Department of Labor indezes) ; i
All commodities. .. . ... 1947-49=100._] 117.1 117.4 . 118.2 118.4 118.0 117.8 118.1 118.5 118.9 119.0 119.7 me.s ! wes |
Economic seetor: ! |
Crude materials for further processing. 96.5 08.8 1  99.7 99.6 97.0 95.3 95.3 96.4 97.5 99.5 1015 100.3
Intermediate materials, supplu\< ete. . 124.7 12451 1252 125.5 125.4 i 125.2 125.3 125, 4 125. 4 125.0 125.0 | 71251
Tinished goods®..._.. .. 117.4 117.6 118.5 118.6 118.8 1 119.0 119.6 119.9 120.6 120. 6 121. 4 120.9 |
Farm products® .. g05| 909! sl oxol el ousi ool 26l 7| en1| 005! @7
Fruits and veget%bles, “fresh and dried. 109.0 105. 4 108.0 106. 3 8. ¢ 107.7 : 106.3 108.3 121, 2 127.9 143.1 120, 4
Grains.. .ol el 85.4 83.9 82.7 R2.4 81.2 80.6 | 80.9 80.5 79.0 79,9 82 2 85. 7
Yivestock and live poultry- .. ._..._._..__.. 78.7 83.5 86.5 86.7 |15 ¢ 78.4 79.3 82.6 86. 2 91.1 95. 8 045
Toods, processed @ ... ... 104.9 106.1 107.2 106, 8 108. 5 105.5 106. 5 107.4 109.5 109.9 110.7 111.5
Cereal and bakery products._ 116.5 117.0 117.7 116.7 116.7 117.3 117.6 118.3 118.0 118.1 117.8 118. 4
Dairy products and ice cream 110.7 | 108.1| 108.2| 110.3| 1124] Na7| 45| 47| 14.2| 42| 13a| 1.4
Fruits and vegetables, canned and frozen . 103. 5 101.9 102.3 102.1 102. 5 \ 103. 6 103.8 104.6 105. 6 105.7 106.8 167. ¢
Meats, poultry, and BN oo 9.5 96.6 99.2 9T 95.7 | 91.6 93.6 05.5 101.7 102.7 105.9 108. 5
Commodities other than farm prod. and foods__do-. . 125.2 125.2 125.7 126.0 126.0 l 125.8 125.9 126.1 126.1 125.7 125.7 125.5 125.3 ...
Chemicals and allied productsQ ... ....._.. 9.3 109. 5 109.8 110.2 110.4 110.3 110.6 110.8 110.6 110.7 0 110.8
Chemicals, industrial .. .. .0 123.5 123.6 123.5 123.6 123.6 123.9 123.9 123.6 123.7 .3 123.9
Drugs and pharmaceuticals .4 93. 4 3.4 3.5 93. 4 93.4 93.5 93.6 93.6 94.0 L1 94,1
Fats and oils, inedible_. .__ . 2 61.0 63. 4 64.5 64.8 65.2 65,4 63.1 62.9 64.2 . 2 61.2
Tertilizer materials. . . .31 106.3| 1065, 1064 1074 7.7 wr8| 10.7] 104 1103 .31 11003 ]
Prepared paint 50 1281 1281 1981 | 1281 1281 128.4 | 1284 128.4| 128.4 8.4 | 128.4
Fucl, power, and lighting materials @ .2 116.4 116.3 116.1 115.8 115.7 116.2 116.1 13.6 112.4 .0 1i0.3 !
Coal . e do. 3.3 124.0 124.4 124.8 125.6 125.8 126.3 126.1 1265.2 126, 2 9.8 119.7
Eleetrie power I nuary 1()78—1()()_ P - 2100.0 .1 100. 1 2 100.0
Gas fuels __.___ e _.do. . - - | 100.0 .5 161, 1 .1 98 3 |
Petroleum and products. - . _1047-49= 100“ . 4 126.4 | 125.5 125.6 124.6 123.5 | 123.5 123.0 8.9 117.0 5.8 14,7 |
Furniture, other houschold duarables9 .__.__. . .7 22! 1224 1223 | 12261 1227 123.5 123.8 6y 1235 3.4 1232
Appliances, household_____....____._ 3 . 2 104.9 © 104.7 104.6 105. 4 105.1 105. 4 105. 4 5.3 105.3 3 14,9
Fuarniture, honsehold .. . .. . .4 122.8 0 1229 122.5 122.6 | 1228 122.8 123.1 .3 122.8 .8 122.8
Radio receivers and phonographs . 9L 5 92.5 1 033 03.4 93. 4 93. 4 93.3 93.0 .5 92.6 B 01,1
Television receivers_ _.._....__......._.._. do,__,‘\ 69.5 69.7 08 71.4 71.4 71.4 71.4 71.6 71.2 .7 70.7 .7 0T
Hides, skins, and leather produets@ _.._____. do.... 98 9 49 % 100, 6 100 3 100. 0 100,11 100.0 99.5 99.5 .6 99.5 9. 7 9.6
Footwear. . _.................. do.lll 120081 12008 1200 1200 | 12061 12081 1220 1220] 12211 1222 1221 S0y 1220
Hides and skins_ ! 55.8 59.4 62.1 61.5 58,2 5.8 53.8 50.3 50,4 51.2 51.2 3.3 £5.4
Leather . i i 88.8 91.1 92.2 01.6 91.6 01,2 91.2 90,8 90.7 90. 6 91.0 at 911
Lumber and wood products ,,,,,,,,,,,,,,,, 119.7 119.7 119.3 118.¢€ 117.8 117.3 116. 9 116.3 116.3 115.8 115.5 5.7 5.9
Lumber. ... o.o..ooooii. oo .ol 120.6 120. 4 120.0 119. 4 3.3 117.5 117.1 116.4 116.5 16.2 115.9 5.9 5.7
Machinery and motive productw _____ 145.1 145.2 145.8 146. 2 5.9 147.7 149.2 149 4 149.4 149.3 149.2 .4 .3
Agricultural machinery and equip.__ 1382.3 132.3 132.3 132.5 3.4 136.2 137.3 138.3 138. 4 138.3 138.3 .5 .3
Construction machinery and equip. _ 157.6 157.6 157.9 161. 4 2.9 164.9 165.2 165.3 165. 6 165.6 165.4 A5, 4 3
Electrical machinery and equipment. . 148.2 148.2 149.5 149.6 1 15101 151.2 151.1 151. 2 151.3 151.3 1.8 .9
Motor vehicles ... ... . ... 134.7 134.7 134.7 184.7 1.8, 1355 138.7 139.1 139.1 139.1 139.1 .0 39. G
Metals and metal proeductsQ . 150.0 150.6 152. 4 153.2 220 150.8 150. 4 150. 5 150.0 150.1 149. 8 .6 6
Heating equipment._ . ____ 121. 4 121.9 122, 8 122.3 2.3 1223 122.1 121.5 121. 8 121.6 121.0 1 11
Iron and steel__._ .. . 162.9 165.4 1 170.3 171.2 .2 187.8 166.5 166.5 166. 6 167.6 167.3 i, 4 i, 2
Nonferrousmetals.__._._____ . .. 139.9 138.1 1 1341 134.6 7 129.9 130.8 130.6 128, 7 127.8 127.0 i1 1.0
Nonmetallic minerals, structural @ 135.0 135.1 135.2 135.3 2 135.3 135.4 135.7 136. 4 136.5 135.3 5.4 5.7
Clay produets._____._._____ 155.0 155.1 155.1 , 155.0 0 155.1 155.1 155.3 155. 5 156.5 155.5 5.5 5. 5
Concrete products 126.7 126.7 126.4 1 125.4 .3 126, 5 126.7 127.2 127.8 127.9 128.0 .0 4
Gypsum produets._. - ... _______. “do.. 127.1 127.1 127.1 ¢ 1271 1 127.1 127. 1 127.1 127.1 127.1 133.1 3.1 3.1
Pulp, paper, and allied prodvets__..__._____ do_,_. 128.9 128.9 120.5 1 120.9 .1 130.9 1 130.9 131.0 130.8 130.8 130.5 .5 30,6
£21 15 U do._..: 142. 4 142.4 142. 8 143.2 3.2 143. 2 | 143.3 143.2 143.2 143.1 143.0 Sl 141.8
Rubber and products 144.7 1 1451 144.9 146.9 16, 5 116, 2 144.7 145.7 145.1 144.6 144.6 4.5 143.8
Tires and tubes ._________ 149.0 149.0 149.0 153.5 3. 5 153. 5 153.5 153.5 152.1 152.1 152.1 A 1521 ¢
Textile products and apparel @ - 95.4 - 95. 5 95. 4 95. 4 5.4 95.1 05.0 94.9 9.6 94.1 94.0 3.7 63.5 ‘
Apparel.___. . __.__.___ 99. 5 99.5 99.5 99. 6 0.7 99. 6 99. 6 99.6 99,4 99,2 99.3 9. 2 99. 1
Cotton produets ... 90.7 ¢ 90.6 90. 5 90. 2 0. 0 i 89,9 89.8 90.2 90. 2 £9.3 89.0 .5 88.3
Silk produets.._._________ 124.7 . 122.4 121.5 122.0 121,10 1200 119.6 119.5 119.5 117.5 116.1 5.5 116, 1
Manmade fiber textile pmducts, 81.8 . 81.9 81. 9 82.1 R2.3 ! 82.3 82.3 8§21 81.3 81.2 81.0 4. 3 80.3
Wool products_._.__.._ .. ... do... 110.9 111.5 111.3 111.2 110.3 4 108, 3 107. 4 105. 8 105. 1 103.8 102. 8 .6 100. 5
Tobacco mfs. and botiled brwmgeeQ 124.5 ¢ 1247 127.7 127.7 127.7 1277 127.8 128.0 128.1 128.1 128.0 128.6 128.0
Beverages, alecoholie_.____ . ... 119.6 © 119.6 119.6 119.6 119. 6 119.6 119.8 120,38 120.3 120.3 120.3 120, 8 120. 3
Cligarettes. ... __. 124.0 124.0 134.8 134.8 134.8 131.8 134. 8 ro134.8 154.8 134.8 . 134.8 134.8 1 134.8 .
Miscellaneous_.._._..__.. - 89.4: 8.3 888 00.1] 841 sn7 86. & 87.2 $8.3 89.3 1 94.3 07.8 1 962 i
Toys, sporting goods_.__._...__. 117. 5 117.5° 1175 117.8 118.2 ° 117.9 117.9 + 118.0 119.4 11951 119.1%  119.1 ! 19.1 -

r Revised. t Index based on 1935-34=100 is 206.7.
methods for gas and electric

Q Includes data not shown separately.
vised weighting structure reflecting 1954 values.

& Goods to users, including raw foods and fuels.

2 Comparable data prior to Januavry 1958 are not available;
v and publication on the new hase, January 1958=100.
' For actual wholesale prices of individual commodities, see respective commodities.
Figures arc directly comparable with data for Decomber 1957 with the exception of the electricity and gas components (see footnote 2).

indexes for electric power and gas fuels refloct 1 major chunge in pricing

t{Revised beginning January 1938 to incorporate 1e-



July 1958

SURVEY OF CURRENT BUSINESS

Unless otherwise stated,hstatistics lthnimgh 1d956 andf 195] 1958
descriptive notes are shown in the 1957 edition o . . ToTem. B . . .
BUSINESS STATISTICS May | June | July | August |S°PET-| October [ Nquem-| Decom- f ] anu F g?;u March | April | May | June
COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices. .o ..ocooeoocuomocno_- 1947-49=100.. 85.4 85.2 84.6 84.5 84.7 84.9 84.7 84.4 84.1 84.0 83.5 83.8
CONSUIMEE PriCOS. o o eco o oceeaee do-.. 83.6 83.2 82.8 82.6 82.6 82.6 82.2 82.2 81.8 81.6 81.1 81.0
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY §
New construction (unadjusted), total._.___ mil. of dol..| 4.127 4,425 4,477 4, 667 4,682 4, 609 4,208 3,791 3,380 3,153 3,400 3,703 | 4,054 4,376
Private, t0tal @ oo ool do....| 2,882 3,060 3,124 3,196 3,185 3,143 3,020 2,750 2.435 2,301 2,442 2,583 | 72,773 2,974
Residential (monfarm) @ ... . .________._. do__..| 1,436 1,545 1, 586 1,611 1,611 1, 586 1,524 1,365 1,165 1,083 1,177 1,288 | 71,407 1, 530
New dwelling unifs____ - 1,020 1, 105 1,155 1,180 1. 190 1,180 1,140 1,050 895 815 890 945 1, 000 1,100
Additions and ajterations_. 379 400 392 387 374 357 333 265 220 219 239 205 7 356 378
Nonresidential buildings, except farm and public
utility, totalQ . __ mil. of dol__ 783 824 814 842 840 844 842 799 746 705 689 677 698 735
Industrial oo ol do.__. 306 308 297 301 293 289 287 277 274 252 235 218 204 193
Commereial. ______________ . ... do..__ 286 308 310 319 322 330 332 306 270 258 262 263 2385 315
Farm construction. - . ... ___.._____ do..._ 146 169 169 173 159 133 114 100 101 105 114 127 147 162
Public utility. o .. do_... 497 511 536 549 556 564 525 472 411 397 450 478 T 504 528
Publie, total ..l do_...| 1,245 1,365 1,353 1,471 1,497 1,466 1,188 1,041 945 852 958 1,120 | 1,281 1,402
Nonresidential buildings. ... ... ... do_... 382 406 390 416 416 409 367 342 340 308 347 370 r 381 402
Military facilities. .. oo oo o _ do.... 108 112 121 142 138 132 108 97 87 73 7 80 88 95
HighWaY - - e do.__. 470 548 539 577 607 604 425 350 260 240 265 375 500 580
Other tyPes. - cimies do_.. 285 299 303 336 336 321 288 252 258 231 269 295 r 312 325
New construction (seasonally adjusted), total..__do._..| 4,003 4,003 3,934 4,034 4,078 4,166 4,137 4,211 4, 156 4,079 4,053 3,960 1 3,929 3,951
Private, total @ ... .. .. do-...| 2,824 2,823 2,811 2, 854 2, 870 2,912 2,917 2,895 2, 863 2,834 2,792 2,734 | 72,716 2,738
Residential (nonfarm)_. _______._._._.____.__ do...- 1,360 1,373 1,383 1,412 1,432 1,461 1,472 1,461 1,445 1,441 1,397 1,350 ] 1,334 1,360
Nonresidential buildings, rm and public
utility, total @ ____ mil. of dol.. 820 817 787 803 795 798 796 790 769 748 742 733 733 729
Induastrinly_ . ... d 315 311 300 3m 290 283 281 272 269 2562 240 222 210 195
Commereiady .. 303 302 292 206 208 306 305 304 288 281 288 294 302 311
Farm construetion. .. _____________________ 133 133 133 133 133 133 134 133 135 135 134 134 134 135
Public utility ... .l 493 482 493 487 492 504 500 496 501 497 505 503 499 497
Public, total@ __... e 1,179 1,180 1,123 1,180 1,208 1,254 1,220 1, 316 1,293 1,245 1,261 1,226 1 1,213 1,213
Nonresidential buildings. .. ... .._.__ 371 380 357 374 380 391 381 385 378 355 370 376 371 376
Military facilitiesy. - 110 101 108 120 114 111 104 110 107 96 95 88 90 86
Highway . o eeeeanes 423 428 391 393 410 451 443 538 510 500 500 463 450 453
CONTRACT AWARDS
Con(s}truct)ion contracts in 48 States (F. W. Dodge
orp.):
Total valuation____ .. . _______________ mil. of dol.. 3,400 3,223 2,901 2,818 2, 550 2,614 2,371 1, 982 2, 066 1, 953 2, 721 2, 881 3,408 !
Public ownership 1,279 1,323 1,002 802 816 787 867 734 758 769 1,027 1,053 1,463 ¢
Private ownership 2,120 1, 900 1,898 2,016 1,734 1,827 1, 504 1,249 1,308 1,185 1,694 1,828 1,939 |
Nonresidential buildings: ‘
Floor area thous. of sq. ft__| 80,194 | 80,844 | 71,642 | 68,569 | 64,011 | 66,362 | 61,260 | 51,043 | 54,942 | 52,313 | 66,456 | 63,836 | 76,000 [ommmmeens
Valmation. ... ... mil. of dol._ 1,120 1,186 961 1, 008 866 910 878 699 759 751 967 958 1,124 .o __
Residential buildin
Floor area thous. of sq. ft__| 120,206 | 106,370 | 117,373 | 116,905 | 105,189 | 106,636 | 86,424 | 67,225 | 71,653 | 67,672 1 97,732 | 113,755 | 124,180 | ____..._
Valuation_____ - mil. of dol-. 1, 297 1,135 ) 1,284 1,151 1,165 930 759 777 727 1,071 1,240 1,346 |- .._..___
Public works:
UVlahmtion ___________________________________ do.... 653 716 467 394 416 327 144 381 328 358 501 551 I8 L.
tilities:
Valuation. . e do.... 329 186 186 132 116 211 118 144 201 117 183 132 220 1.
Engineering construction:
Contract awards (ENR)§___.__...____. mil. of dol_.| 1,857 1, 561 1, 589 1,805 1,247 1,700 1,232 967 1, 259 1,175 1,398 1,583 2,314 1,900
Highway concrete pavement contract awards: s
Totalo el thous. of sq. yd..| 9,772 | 11,378 8, 896 5,292 4,844 6, 668 3,950 } 211,386 5,488 4, 554 7,553 | 13,328 | 11,637 {.__._____
i d 2,284 1,917 845 336 282 4 65 779 196 209 470 2,239 3,685 |-
4, 209 6. 444 4, 581 2, 497 1,791 3,143 2,355 | 27,817 3,972 2, 640 5, 500 7,439 4,261 |_______..
3,279 3,017 3,471 2,459 2,771 2,775 1,530 | 22,790 1, 320 1,705 1, 584 3,651 J11°) N D
NEW DWELLING UNITS
(U. S. Department of Labor)
New permanent nonfarm dwelling units started:
Unadjusted:
Total, privately and publicly owned._._thousands..| 103.0 99.9 97.8 100.0 91.9 97.0 78.2 63.4 67.9 ¢66.1 ¢8l.4 95.0 105.0 115.0
Privately owned, total. ... .. __._______ 96.9 94. 5 93.9 96. 8 90.2 88.4 5.7 62.5 62.9 <61.0 ¢77.8 90.7 98.0 104. 5
In metropolitan areas. 66.7 64.7 62.1 64.9 60.9 58.5 50.8 43.1 43.3 c42.1 ¢51.8 61.9 67.4 71.0
Publicly owned 6.1 5.4 3.9 3.2 1.7 8.6 2.5 .9 5.0 ¢5.1 c4.1 4.3 7.0 10.5
Seasonally adjusted at annual rate:
Privately owned, total ¥ .. ___.___________ do....| 994.0 995.0 | 1,015.0 | 1,056.0 { 1,012.0 | 1,020.0 | 1,009.0 | 1,000.0 | 1,020.0 | <915.0 [ <918.0 950.0 | 1,010.0 | 1,090.0
Rosidlential construction atithorized, all permit-issning
places:
New dwelling units, total._..____.___.. 79.6 75.9 80.3 72.1 79.2 58.7 49.8 54.6 r50.7 710
Privately financed, total____ 74.7 73.6 78.0 70.8 74.8 55.5 48.8 r53.1 r47.7 63.2
Units in 1 family structures 61.5 61.0 63.0 58.3 80.5 45.1 38.2 40.4 36. 4 52.1
Units in 2 family structures. . 2. 2.8 2.6 2.7 3.0 2.5 2.3 2. 2.2 3.
Units in multifamily structur o 10.4 9.9 12.4 9.9 11.2 7.9 8.2 10. 4 9.1 13.1
Publicly financed, total. ... . oo 4.9 2.3 2.3 1.3 4.4 3.2 1.0 1.4 2.9 2.7

r Revised. # Preliminary. ¢ Corrected.

I Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 43. 8 (May); consumer prices, 48.4 (May).

2 Data include some contracts awarded in prior months but not reported.

80.5; 1family, 67.1; publicly financed, 1.5.

3 Revisions for April 1957 for new dwelling units authorized (thous.): Total, 82.0; privately financed—total,

{Revisions for the indicated series appear in issues of Construction Review as follows: Construction activity—data for 1956-March 1957 in June 1958 issue; dwelling units started—data

back to 1946 in May 1958 issue.
Q Includes data not shown separately.

9Data prior to December 1956 arc available upon request.
iRevised series, reflecting nationwide coverage and new techniques for compiling data on residential buildings.

§Data for May, August, and October 1957 and January and May 1958 are for 5 weeks; other months, 4 weeks.

d'Data for May, July, October, and December 1957 and April 1958 are for 5 weeks; other months, 4 weeks.
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5-8 SURVEY OF CURRENT BUSINESS July 1958
Unless other wise stated,hstatistics through 1956 and 1957 1958

descriptive notes are shown in the 1957 edition of i Taon o . b

BUSINESS STATISTICS May | June | Juiy | August |SPICT| Octoper| NOvem-) Decem. o Janu- | Febra- ) ypapen | Apiil | May | June

ber ber her ary ary
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES

Department of Comieree composite...._ 1047-49=100__ a 137 137 138 138 138 138 138 137 137 137 137 138
Aberthaw (industrial building). ____________ 1914=100__|- ..o 153 T SR FORRPUUORIE ISR PPN I 4521 | e
American Appraisal Co., The:

Average, 30 cities. .. _______. 1913=100._ 659 664 663 668 670 672 672 (72 673 673 674 675
Atlanta_____ . _do.. 712 712 712 712 713 2% 730 729 729 732 787 w37
New York.__. _do_. 04 705 705 703 705 711 712 711 730 730 730 730 4
San Francisco _do._ 610 609 610 624 625 625 624 622 621 620 619 619
8t. Louis —...__ _do__ 644 656 660 660 660 661 665 664 607 667 067 666

Associated General Contractors (all types)....... do__.. 479 485 488 488 490 490 491 490 493 493 443 494 |
E. H. Bocckh and Associates:§ i
Average, 20 cities: !
Apartments, hotels, and office buildings: |
Brick and concrete______U. 8. avg. 1926-29=100._ 286.3 288.3 290. 5 200. 6 201.0 290. 6 200.7 291.1 2015 201. 4 200. 7 201. 4 ; 204.7
Brick and steel__ 1 280.7 282, 7 284.7 234.8 2845 284.3 284. 4 284. 4 284. 2 282.8 2830 | 285. 8
Brick and wood___.___ . 280.3 281.7 283, 253.2 2 282.3 282.1 282.3 282, 4 281. 5 2R0. 7 281.1 : 283. 4
Commercial and factory buﬂdmgq !
Brick and concrete .9 297.8 300, 1 3001 300.7 300.3 300.5 301.0 301.7 302.0 301. 3 302.3 | 305.9
Brick and steel. .. 4 296. 4 300. 2 300.2 300.8 300.3 300.5 300.8 301.2 301.3 300.8 301.7 ¢ 304.5
Brick and wood _ .2 281. 6 283.3 283.3 283. 5 82, ¢ 2822 282,38 282, 5 282.1 281.4 251.8 2842
Frame__._____ 7.4 278.7 280. 0 280. 2 279.8 & 278.4 278.5 278.7 277.0 276.2 276.8 | 279.5
Qteol ____________________________________ <0, 4 282.6 287.9 287.9 288.5 288, 2 238.3 283.4 28%.6 288.7 288 O 2885 200, 7
280, 8 282, 2 283.5 283.6 283.6 282.6 282.5 282 ¢ 282. 9 281.9 281.2 281.6 1 282.2 281, 1
272.6 273.9 275.1 275.2 275.0 274.0 273.7 273.8 273.9 272.5 278 7 272.1 272 274,
Enginecring News-Record:
Building 149.1 149.8 152.9 152.6 152.8 152. 8 152.7 152.8 152. 5 152.6 152.8 1533 1541 135, 1
Construction’ 150.2 150.8 163.0 162.9 162.7 162. 8 162.9 1641 164. 2 164.3 164.6 165.9 1672 168.3
Bu. of Public Road :
Composite, standard mllp 1946=100__{--------- 2.7 oo H2.8 e 1434 ool 140.4 | o
CONSTRUCTION MATERIALS
Output of selected construction materials, index:
Iron and steel products _1947-49=100__[ ®155.8 163. 4 139.7 | r151.7 | r139.2 149 4 126.7 115.3 115.2 100.7 116.3 125.
Lumber and wood produets. _______.____....._ do.__.{ 1312 124.6 113.8 129. 7 120. 5 130.3 108.0 95.9 112.7 102.8 | 7110.5 115.
REAL ESTATE
Home mortgages insured or guaranteed hy—
Fed. Hous. Adm.: Face amount_._.___thous. of dol_.| 154,288 | 163,633 | 191,489 | 184,794 | 173, 581 | 232,048 | 231,192 | 248 540 | 306,392 | 278,834 | 319,198 | 305, 550 & 311,111 _ _
Vet. Adm.: Face amount ________ do_. 286,201 | 276,147 | 268,492 | 251,483 |1 204,500 | 279,693 | 213,020 | 176,088 | 160,352 | 141,697 | 123,176 85,017 ¢+ 72,703 | .. ___ -
Federal Home Loan Banks, outstanding advances to :
member institations__ .. _________________ mil. of dol__ 993 1,079 1,040 1,072 1,119 1,131 1.143 1. 265 ans 790 606 815 803 N _
New mortgage loans of all savings and Io‘m associa- ;
tions, estimated total_.____.._.__.._.__ mil. of dol.. 968 925 969 1,001 891 980 768 784 723 704 819 920 1,019 . __
By purpose of loan: !
Home construction 360 319 318 331 292 341 250 248 245 233 281 316 |
Home purchase 412 415 462 470 423 443 358 324 308 289 318 354
All other purposes _do___. 197 190 190 200 176 196 160 16 171 182 220 250 | 266 | ..
New nonfarm mortgages recorded ($20,000 and under) i
estimated total mil. of dol_ 2,144 2,028 2.211 2,208 2, 026 2,226 1,877 1,851 1,782 1,701 1, 866
Nonfarm foreclosures. __number__ 2, 894 2,745 2,839 2,852 2,979 3,018 2,852 2,877 3,276 2,929 3,477
Fire 10SSes oo oo i ceel hous. of dol_| 79,045 | 69,710 | 77,814 | 78,304 | 72,264 | 77.753 | 75321 | 91,519 | 09,918 | 103,853 | 102,722
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:

Combined index_.._______..___________ 1947-49=100__ 2210 209 214 215 216 209 2n 214 211 207 207 [ 204 oo ____
Business papers.. d 2207 217 218 206 217 210 208 211 206 207 217 -
Magazines__._ 2 165 160 164 166 162 158 167 164 163 158 150 -
Newspapers 2208 205 202 214 221 200 197 209 190 184 184 o
Outdoor__..______ 2164 7 180 170 156 150 172 155 151 161 163 N
Radio (metwork) ____________. . ____._.___ - 234 35 40 40 41 39 41 41 34 31 28 .
Television (network)?..___.._.._._._ 1950-52= 100 . 2382 384 406 405 398 422 412 426 426 415 422 | 431 oo ...

Tide advertising index, unadjusted. _.___ 1947-49=100__} <233.1 205. 2 170. 2 173.6 213.5 238.1 231.0 184.1 1713 189.0 2112 | 21901 o] ...
Television advertising: ¢

Cost of facilities, total___.___ _] 43,378 39, 517 38, 760 38,849 | 40,926 49,268 | 47,999 [ 49,742 | 3 49, 607 | 3 44, 638 49, 488 47,739
Automotive, including acces . 4, 242 3, 864 3,711 3,774 4, 667 4,904 5,873 5, 285 5, 242 4, 720 5, 365 5,158
Drugs and toiletries_.___________ -1 11,810 11, 585 11, 749 11, 653 11,779 15,184 13, 380 14, 536 13,995 12, 691 13, 843 12,725
Foods, soft drinks, confectionery 9,270 7,482 7, 541 7, 541 7,862 9, 331 9, 064 9,524 | 10,228 9,276 | 10,044 9, 576
Soaps, cleansers, ete_..__.. 6, 309 5,614 5,720 5,523 5,939 5, 850 5. 635 5,771 5,257 5, 099 5, 520 5,716
Smoking materials. 3, 601 3,771 3, 899 4, 366 4, 065 5,034 4, 805 4,732 5,219 4,363 4,975 4,795
Allother___________ . __________..__. 7,845 7,21 6, 142 5, 962 6,615 8, 465 9, 242 9, 804 9, 653 8,487 9,741 9,770

Magazine advertising:

Cost, total .. 61, 899 42, 969 45, 501 68,708 74,208 77,104 55,270 1 38,422 54, 409 67, 587 69, 727 66,070 [ ________
Apparel and accessories.___ . 3,235 884 4,403 7,716 6, 096 4,924 3,770 2,104 3,215 5, 572 3 5,033 -
Automotive, incl. accessories 5, 967 3,888 3,457 3,143 3, 584 9,227 8,440 4,134 6, 048 6,636 6, 505 5,861 | ..
Building materials___._____ 2, 858 1,417 1,748 3, 801 3,230 2.397 1, 280 1,138 2,272 3,276 3,372 3,894 1.
Drugs and toiletries_ _._____. 6, 629 5, 836 5, 560 7,064 8, 401 7,968 5, 350 4,223 5,311 6,214 6, 241 6, 618 .
Foods, soft drinks, confectioners 7,488 6, 594 5,410 7.354 8,282 7.904 6, 633 4,972 7,818 8,301 7,517 G, 713 -

Beer, wine, hquors __________________________ do.__- 3, 054 3,080 2,623 2,318 3,320 4,057 4. 555 5, 839 1,798 2,517 3,477 3,475 3,215 | ... ...
Houschold equipment and supplies__________ do....f 4,931 3,972 1,651 1,148 2, 634 4,000 4,061 2,382 810 1,539 2, 848 4,143 1 3,614
Household furnishings___.__..____ 3,998 2,138 1,087 1, 412 3,070 4, 456 3. 583 1, 591 1,172 1,258 2, 561 3,568 . 2,028
Industrial materials.__ 6, 258 5, 855 4,118 4, 319 5,921 b, 708 6.273 592 3.082 4, 246 4, 562 4,914 5,042
Soaps, cleansers, ete. 1,298 1,244 664 484 751 1, 084 719 375 456 1,002 1,168 1, 226 1,003
Smoking materials_ - 1, 561 1,722 1,425 1. 551 1,851 2,035 2,051 2,071 1,276 1,877 1, 866 2, 051 1. 786
Altother ... do....| 21,490 17,711 12, 782 13,692 22,054 23, 364 23,353 16 948 13, 255 17, 306 21,105 21, 290 20,364 |___ ...
Linage, total 4,815 3, 861 3,444 4, 483 5, 466 5,376 4,971 3,810 4,171 4,375 5, 449 4,835 4,357 ... .. -

r Revised. a Revisions for August-October 1956, respectively: 133; 133; 133.

Bept. 30 (earlier figures cover month ending the 25th day; later figures on calendar-month basis).

b Revision for April 1957: 151.1.

papers, 201; outdoor, 162; radio, 30; television, 370, 3 Includes revisions not distributable by components.
§Copy rlghted data; see Jast paragraph of headnote p. S-1.
' Data reported at the beginning of each month are shown here for the previous month.
1 Revised beginning July 1955 to adjust for changing seasonal pattern.

ports, Inc.

¢ Revisions for March and April 1957: 215.7; 231.0.
2 Revisions for April 1957; Combined index, 206; business papers, 214 magazines, 164; news-

Revisions for July 1955-July 1956, respectively: 316; 320; 324; 321; 329; 329; 340; 352; 355; 364; 372; 376; 397.
9 Series beginning January 1958 made available through courtesy of Telerision Bureau of Advertising from data compiled by Leadmg Natwnal Advertzsers, Inc and Brocdeast Advertisers Re-

1 For Aug, 26—



July 1958 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated. statistics through 1956 and 1957 18

descriptive notes are shown in the 1957 edition of Q N

raQ Septem- | Novem-]| Decem-| Janu- | Febru- o - )
BUSINESS STATISTICS May June July August bher October ber her ary ary March April May June
DOMESTIC TRADE—Continued
ADVERTISING—Continued

Newspaper advertising:

Linage, total (52 cities) . .....o.oo.o.. thous. of lines._| 265, 599 | 240,631 | 204,045 | 216,437 | 241.294 | 259,037 | 249,980 | 239,625 | 197,123 | 188,297 | 227,825 | 228.010 | 240,879 |._._._...
Classified. .. do_.. 64, 494 61,194 56, 490 58,103 58, 999 57, 457 52,316 46,007 | 49,376 | 45,896 53, 704 53, 490 56,766 1. oo
Display, total______ _..do____| 201,105 | 179,436 | 147,555 | 158,334 | 182,205 | 201,580 | 197,604 | 193 618 | 147,747 | 142,401 | 174,122 | 174,520 | 184,113

Automotive__ _..do____| 18,264 16, 615 14,214 14, 522 13,339 16, 188 19, 476 10, 584 11,733 10, 499 11,492 13.314 13,729
Financial .. odo....| 3,564 4,078 4, 509 2,754 3, 442 4,233 3,723 4,004 5,643 3, 206 3,837 3.878 3,416
General._ ! 33,432 24,217 | 24,611 33,204 38,492 | 32,294 26, 448 23, 431 28, 353 32,017 | 32,660 34,841
125,311 | 104,614 | 116,448 | 132,220 | 142,667 { 142,171 | 152,582 | 106,041 | 100, 342 ) 126,776 | 124,668 | 132, 127
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:t

Goods and services, total_.___________.___ bil. of dod_ |- T282.5 | et T288.8 |l Y2 PO I P286.2 | el

Durable goods, total@ __. —..do._.. r39.5 r39.6 r36.3
Automobiles and pacts ..do____ r16.7 r17.1 13.6
Furniture and househeld equipment__.__. do____ r17.3 r17.0 BV

Nondurable goods, totalQ ... _.____....do._ . |-- ... r137.1 P188.8 4o £ 139.8
Clothing and shoes. _._...._.. r24.3 r 24,4 r23.9
Food and aleoholic beveragos._. 7753 r76.2 7.5
Gasolineand oil__._______ ... ... r10.2 r10.2 710.3

Services, totalQ r105.9 T 11
Household operation_ r15.6 r16.4
Housing______._ r35.1 r36.6
Transportation__..........__. 9.0 rg.1

RETAIL TRADE
All retail stores: .
Estimated sales (unadjusted), total__.__. mil, of dol__| 17,205 | 17,114 | 16,864 | 17,490 | 16,373 | 16,949 | 17,133 | 19,853 | 15,286 | 13,783 | 15,5567 | 16,281 |r 17,372 | 116,517
Durable-goods Stores @ - o vo e iiiiiaaao do.._.| 6,190 6,288 6,058 5,995 5,615 5, 605 5,514 5, 999 4,810 4,290 4, 860 5,261 5,625 § . .
Automotive group do.._. 3, 550 3, 609 3,418 3,352 3,078 2,945 2,977 3, 009 2,810 2,471 2,789 2,934 | 3 082 | 12,990
Motor-vehicle, other automotive dealers. do..__| 3,353 3,399 3,175 3.126 2,894 2,753 2, 790 2,780 2, 665 2,338 2,633 2,751 2,870 | ...
Tire, battery, accessory dealers_.___.____ do__.. 197 210 242 226 184 192 188 229 145 132 156 183 203 | .. ...
Furniture and appliance group____._...___ 873 916 863 912 853 919 962 1,144 777 719 772 761 r 840 1865
Furniture, homefurnishings stores - 550 550 523 577 533 576 614 696 496 461 500 498 5T |- oo
Household-apptanee, radio stores.._____ 323 366 340 334 319 342 348 447 282 259 277 263 284 ...
Lumber, building, hardware group_____.__ 993 979 1,008 1,032 977 1,035 903 858 683 501 700 876 991 ...
Lumber, building-materials dealers__.... 740 731 770 798 752 795 674 575 511 437 521 652 734
Hardware StoreS. oo coc oo emaccne s do_._. 253 248 238 234 225 240 229 283 172 154 178 224 257
Nondurable-goods stores@ _____ ... ... do___ 11,015 10, 826 10, 806 11,495 10, 757 11,345 11,619 13, 854 10,476 9, 493 10, 696 11, 020 11, 747 L
Apparel group_ ... _.______. _.-do_.__ 99: 994 85 967 1,010 1,083 1,140 1,790 i 698 958 1,056 | 71,058 1962
Men’s 'md boys’ wear stores__ _..do____ 192 218 178 177 183 216 235 409 183 144 159 183 ¢
Women’s apparel, accessory sto _..do.._ 422 381 338 350 398 434 448 701 341 278 394 420
TFamily and other apparel stores. _..do_._. 207 210 187 222 239 258 281 445 186 158 227 243
Shoe stores. oo aea do___. 177 185 156 178 189 175 175 234 144 118 178 210
Drug and proprietary stores_______________ do____ 520 511 513 528 515 559 532 690 538 507 534 521 r 544 1523
Eating and drinking places.___........____ do....| 1,253 1, 289 1,384 1,420 1,201 1, 263 1,205 1,247 1,133 1,027 1,124 171§ r3,272 ) 11,238
Food group 4,043 3,977 4,029 4,853 3,937 4,102 4,233 4, 258 4,126 3,778 4,103 4,048 | r4,415 | 14,022
Grocery stores__ - 3,613 3, 531 3,573 3,876 3,482 3, 647 3,769 3, 742 3,662 3,342 3, 636 3,675 | r3,430 [ 13,565
Glasoline service stations____ ... __.__.__ do_.__ 1,293 1,321 1, 383 1,374 1, 262 1, 287 1,262 1, 286 1,209 1,122 1,214 1,252 | r1,335 | 11,334
General-merchandise group@ ... _______.._ ] L7238 1, 680 1, 540 1,774 1, 696 1,838 2, 008 3,095 1,376 1,201 1,553 1,667 1 1,784 | t1,673
Department stores, excl. mail-orderd____do-___j---nai_ RIS DROSU N PRI NUTR U IR B, 780 664 904 : 1,035 1 970
Mail-order (catalog sales) d 121 105 104 125 117 138 159 203 105 97 11 112 120
Variety stores - 273 276 264 294 272 288 310 606 221 203 244 275 283
LAqQUOTr SEOTOS_ . o ooeeee e e 335 330 346 370 335 350 379 545 316 296 336 331 32| .

Estimated sales (seasonally adjusted), total.___do___._.| 16,644 | 16,783 | 17,034 | 17,030 | 16,919 | 16,714 | 16,562 | 16,855 16,718 | 16,089 | 16,074 | 16,512 |~ 16,572 | ' 16,485

Durable-goods stores @ oooeee ... 5,776 5, 806 5, 839 5,740 5, 722 5,612 5, 606 5, 588 5,538 5,055 5,020 5,163 | r5 235
Automotive group._...__ do.... 3,265 3, 246 3,304 3,245 3,160 3,180 3,159 3,087 3,094 2,741 2, 665 2,769 2,812
Motor-vehicle, other automotive dealers.do. ... 3,075 3,051 3, 085 3,037 2,995 3,002 2,975 2, 899 2, 906 2, 565 2,485 2, 584 2,616
Tire, battery, accessory dealers_.____.___ ‘! 190 196 218 208 194 178 184 188 188 176 180 185 196
Furniture and appliance group._.___.__.__ 862 919 877 897 402 838 870 895 869 852 868 827 840
Furniture, homefurnishings stores - 520 551 536 564 574 520 546 561 561 546 553 532 543
Household-appliance, radio stores_______ 342 367 341 334 327 318 324 334 308 306 315 294 297
Lumber, building, hardware group..._._.. 905 901 914 918 918 905 874 877 887 830 822 875 903
Lumber, building-materials dealers.._._ 674 656 689 687 691 691 664 661 662 613 611 648 668
Hardware stores_ ..o ... ... 231 244 225 229 227 215 211 216 226 217 212 227 234
Nondurable-goods stores @ 10, 977 11,195 11, 290 11,197 11, 102 10, 956 11, 266 11, 180 11,033 11, 055 11,348 | r 11, 357
Apparel group. ... 995 1,038 1,092 1, 050 1,029 1,007 1,087 1,059 1,004 988 1,045
Men’'s and boys’ wear stores__. 204 218 220 215 216 192 214 214 208 181 201
Women’s apparel, accessory stores. 403 398 412 443 430 415 407 432 412 380 392 404
Family and other apparel stores. 224 225 231 241 232 228 237 260 248 237 234 253
Shoe stores. ... ..o i iiaeeaoen 165 168 176 188 173 170 170 180 186 178 181 188 82 . ...
Drug and proprietary stores 526 518 524 534 543 571 551 546 539 540 540 539
Eating and drinking places, 1, 242 1,245 1, 257 1,278 1,235 1,215 1,233 1,235 1,236 1,186 1,199 1,237
Food group 3,931 3, 986 4,027 4, 057 4,112 4, 109 4,028 4,135 4,116 4,167 4,162 4,217
Grocery stores_._ 3, 512 3, 542 3, 566 3, 548 3, 643 3,651 3, 586 3,671 3, 635 3, 684 3,678 3,731
Gasoline service stations 1, 269 1, 264 1,281 1,272 1, 255 1, 250 1,254 1, 260 1,290 1,282 1,267 1,283
General-merchandise group @ .. _._._.____ 1,759 1,771 1, 861 1, 861 1,803 1,706 1,704 1,801 1,772 1,640 1,729 1,766 1, 800 e
Department stores, excl. mail-orderd”. [N D RS RSO NPUOR U (RSP BN R 998 931 1,012 1,008 L043 | ...
Mail-order (catalog sales)__._____ 130 121 132 130 121 124 119 130 129 121 125 126 129
Variety stores....._____. 295 292 305 302 302 293 285 300 316 278 276 289 200 |-
Liquor stores 353 356 362 354 364 352 342 361 350 354 356 374 366 ...

r Revised. 1 Advance estimate. 1Revised series.
issue of the SURVEY.

parable data prior to 1958 are not available.

Estimates of personal consumption expenditures have becn revised back to 1946; revisions beginning 1946 appear on pp. 12 ff. of thlb
o' Data beginning January 1958 are on a revised busis, reflecting reclassification of certain stores to department stores; com-

@ Includes data not shown separately.



S-10 SURVEY OF CURRENT BUSINESS July 1958
Unless otherwise stated, statistics through 1956 andf 1957 . - 1958, ——
descriptive notes are shown in the 1957 edition o _ ~ R R
BUSINESS STATISTICS May | Jume | July | August| P |october Novem-| Decom. | 7 anu | Febru- { praren | April | May | June
ber ber ber ary ary 1
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories: {
Unadjusted, total ___________.__________ mil. of dol._| 24,440 ! 23,840 | 23,660 | 24,040 | 24,270 | 24,500 | 25,280 ; 23,4301 23,360 | 23,980 | 24,690 {24,640 | 24,430
Durable-goods stores.. . ___.do__.| 11,170 10, 970 10, 880 10, 970 10, 690 10, 380 11,060 10, 880 11,010 11, 220 11,480 11, 370 11.310 !
Nonduarable-goods stores_._.._______.______do__._| 13,270 } 12,870 } 12,780 | 13,070 | 13,580 | 14,120 | 14,220 ) 12,550 12,350} 12,760 | 13,220 |r 13,270 | 13,120 !
Seasonally adjusted, total _...do._._| 23,95 24,0980 24,140 24, 250 24, 360 24,220 24, 330 24, 470 24, 460 24, 290 24,100 | r 23,930 23,900
Durable-goods stores @ _do._..| 10,740 10, 8060 10, 850 11, 040 11, 120 10, 950 11, 220 11, 420 11, 340 11,220 11, 030 10,770 10,830 ..
Automotive group_........__..__ - 4,420 4, 460 4,440 4, 620 4, 690 4, 460 4, 590 4, 760 4,820 4,790 4, 670 4, 480 4,430 .
Furniture and appliance group. .. _do._._| L1950 1,970 1, 960 1, 990 1, 950 1, 950 1,990 1,990 1,950 1,030 1,900 1,870 1,930
Lumber, building, hardware group..___. do._.. 2,100 2, 100 2,130 2,090 2,100 2,100 2.170 2,210 2,210 2,160 2, 150 2,130 2,180
Nondurable-goods stores @ 13, 280 13, 290 13,210 13, 240 13,270 13,110 13, 050 13,120 13,070 13,070 | r 13, 160 13,070
Apparel group._..__. 2,710 2, 730 2, 650 2, 690 2,700 2,640 2,730 2, 820 2,780 2,720 | r2,720 2, 700
Food group 2, 810 2, 830 2, 880 2, 860 2, 840 2,830 2,780 2, 840 2, 850 2,910 2, 960 2, 900
General-merchandise group. 4, 060 4, 140 4,140 4, 100 4, 090 4,180 4,150 4, 160 4,090 4,060 3,990 | r3.950 3,950 !
Firms with 4 or more stores: ‘
Estimated sales (unadjusted), total__._...__.. do._..| 14,202 ) 4125 3,894 | 4,284 | 3,042 | 4236 4,432| 5508 3763 2,358 3.928| 4050 44250 ...
Firms with 11 or more stores:
Estimated sales (unadjusted), total@§_..._.._. do._.. 3, 562 3,465 3,276 3, 670 3,345 3, 604 3, 806 4,722 3,210 2,864 3,364 3, 484 3,803 _._._._
Apparel group @ do____ 222 227 182 207 222 25 244 386 165 136 220 243 237
Nons and boys® wear stores.. e 19 20 16 15 21 24 40 18 1 17 18 19
Women’s apparel, accessory stores. _do__._ 97 92 80 94 90 96 103 167 66 57 95 100 102
Shoe StOres. ... o oo do.... 67 74 57 63 71 64 66 101 52 43 65 82 7
Drug and proprietary stores_.. ... _....._____. do.... 83 84 83 85 82 87 87 133 83 78 86 86 93
Eating and drinking places_.__ ... _do__.. 73 76 78 80 75 74 71 74 67 62 69 69 7
Furniture, homefurnishings stores.. ... . _.__do.... 38 35 32 37 36 41 42 44 34 34 38 38 12
General-merchandise group @ .............. do....| 1,081 1,060 953 1,109 1,054 1,136 1,239 1,903 830) 716 942 1,033 1,006
Department stores, excl. mail-order@___.. do___. 668 654 568 654 640 679 729 1,054 438 412 568 f20 666
Variety stores. ... “do___ 204 206 196 220 202 215 238 467 167 151 188 214 ! 218
CGrocery stores.._.... _do._.. 1, 512 1,427 1,398 1, 590 1,356 1,478 1, 579 1, 518 1, 568 1,401 1,516 1,484 ' 1,684
Lumber, building-materials dealers ceodo. .. 68 67 69 73 69 70 58 50 17 42 48 a0 Ti
Tire, battery, accessory stores............ .. do.... 74 78 80 i3 62 68 67 93 54 50 56 68 | 81
Estimated sales (seas. adi.), total 9§ .. ... __ do._..| 3503 3.517 3,501 3,641 3, 567 3,466 3,463 3,619 3, 557 3,436 3, 501 3,503 3,640 _
Apparel gronp @ .. o 218 222 229 244 229 219 220 239 228 211 214 224 226 1
Men’s and boys wcar etore _____ _do_.._ 19 19 23 23 21 20 19 21 20 17 17 17 18 |
Women’s apparel, accessory stores._ __do..__ 92 93 95 103 97 92 93 101 95 88 94 95 i 98 |
Shoe stores. ... ... . do.._. 64 65 64 68 66 64 67 7 74 6R 65 70 ! 68 1 .
Drig and proprietary stores.. . .__.._....._. do.... 84 86 84 87 87 87 90 91 88 83 89 90 |
Eating and drinking places. .. T 72 [ 74 76 72 71 73 72 72 72 71 71}
Furniture, homefurnishings stores._.___.._.. do.._. 34 37 35 36 38 37 35 37 30 39 37 1
General-merchandise group @ - —.._._._.__...do___ LU6 1,125 1,172 11,1681 1,132 | 1,051 LO43 | 13,0991 1,077 992 1 1,061 1,094
Department stores, excl. mail-order® __do___. 666 692 710 699 685 616 612 645 622 577 635 650 :
Variety stores_ ... _._.__.__ _do... 224 218 230 230 225 218 216 228 229 207 216 225
Groeery stores_._. .. __do.. 1, 449 1,432 1, 453 1,492 1,472 1,472 1,471 1, 500 1,522 1, 521 1,504 1, 540
Lumber, building-materials dealers _do_.. 63 62 62 61 62 59 58 61 60 57 57 60
Tire, battery, accessory stores.....-......... do._.. 69 7 72 68 68 67 68 69 69 &7 66 68
Department stores:
Accounts receivable, end of month:&* ~
Charge acconnts__.__.____.___. C-.1047-49=100__ 154 150 138 139 152 159 171 207 188 156 149 150 151 ..
Installment accounts.______________.________ do._.. 341 337 328 330 331 336 346 385 381 367 362 346 342 .
Ratio of collections to accounts receivable: ,
Charge accounts____. ... 46 46 45 47 46 48 48 47 46 44 49 46 | 18
Installment accounts.__ 15 14 15 15 15 15 15 15 14 14 15 14 15
Sales by type of payment:
Gt caine’ O payment: 44 45 4 45 43 43 44 45 u“ m 13 3
Charge aceount sales_ .o ... do.__. 43 42 42 42 44 44 43 43 42 42 43 44
Installment sales. _ . do.__. 13 13 14 13 13 13 13 12 14 14 14 13
Sales, unadjusted, total U.St..._._..__ 1947-49=100. 132 131 111 127 139 134 162 241 100 95 116 123
Atlanta__ r 161 153 145 161 165 167 193 301 122 121 150 153
Boston. 123 122 90 102 122 117 144 232 91 84 100 109 |
Chicago. _ 126 126 104 124 136 127 153 221 92 86 107 112 |
Cleveland._ . 122 120 107 123 134 125 159 233 97 90 108 13
Dallas______ 155 153 151 158 157 158 183 270 123 112 137 143
Kansas City 139 137 128 141 149 142 161 246 103 99 121 131
Minneapolis r 128 116 104 130 135 138 145 220 92 90 109 117
New York___ 120 121 92 104 126 126 158 226 100 91 113 114
Philadelphia_ 131 130 96 110 134 132 171 236 95 86 118 125
Richmond. 146 140 118 135 150 148 178 272 103 96 126 136
St. Louis______ . 138 129 114 132 143 138 163 238 100 96 117 r123
San Franciseo. ..o .o 134 139 125 139 141 135 162 247 105 104 115 130
Sales, seasonally adjusted, total U. 8t_.___.____ 135 138 138 144 136 129 133 138 130 124 131 r130 1 133
Aflanta_ oL T 168 175 175 179 172 159 166 174 157 147 158 155 P 164
Boston. 123 122 125 130 114 116 118 128 116 111 114 114 117
Chicago_ _. 128 129 131 39 130 121 125 130 121 115 124 118 » 123
Cleveland. 126 128 132 139 134 121 129 133 125 117 119 121 P 124
Dallas__._. _. r 156 168 170 170 163 152 161 156 156 143 153 151 » 161
Kansas City. r 142 142 145 147 147 136 139 142 138 135 144 136 » 148
Minneapolis.. 126 126 130 138 130 119 125 132 126 121 132 120 » 125
New York___ 124 125 126 135 122 119 124 128 125 115 127 121 » 124
Philadelphia 133 139 131 138 128 129 128 133 126 114 126 135 r 129
Richmond._ 148 152 147 158 144 141 142 148 146 134 138 147 r 146
St. Louis______ . 137 139 139 147 145 126 135 141 132 125 134 130 » 136
San Franeiseo_ .. oo .. . .. _. 141 148 141 144 141 134 139 139 132 135 137 142 » 142 °

r Revised. ? Preliminary. 1 Comparable data for the period prior to April 1957 are not available.
§ Revised beginning January 1956 to include minor data not covered in earlier figures,

? Includes data not shown separately.

Revisions for JTanuary-December 1956 and January 1957, respectively (mil. dol.): Unadjusted—

2, 656 2,680; 3,349; 2,974; 3,288; 3,445; 3,005: 3,321: 3,293: 3,412; 3,679; 4,652; 2,02%; seasonally adjusted—3,172: 3,148; 3,221; 3,229; 3,305; 3,342; 3,383; 3,401, 3, 395 3,306; 3,415; 3,436; 3,333,
@ Revised begmmng January 1956 to reflect change in prevxous classification of certain stores to department stores in accordance with 1054 Census of Busmess unpublxshed revisious

(January-May 1956) are available upon request.

J'Revisions for 1956 appear in corresponding note in the March 1958 SURVEY.

 Revised series.

See corresponding note on p. S-11,



July 1958 SURVEY OF CURRENT BUSINESS s-11
y 958 -
Unless otherwise stated,hstatistics l:hrcl»usgh 11956 :smdf 1957 N 1 -
descriptive notes are shown in the 1957 edition ol Septem- Novem- | Decem- | Janu- | Febru- . .
BUSINESS STATISTICS May June July | August [l;er October |+ ber ber ary ary March { Apri May June
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued

SQtocks, total U. 8., end of month:t
Unadjusted_. _____________. ..1947-49=100._ 155 146 144 150 160 172 174 135 132 139 147 149 » 146 |
Seasonally adjusted. ... -.do_.._ 152 153 154 153 154 155 154 150 147 146 142 143 » 144 |

Mail-order and store sales:

Monteomery Ward & Co___. 190,275 |+ 82,728 | 180,002 | 190,498 | 188,603 |!107, 707 }1 109,470 |1149,473 | 160,329 | 155,008 | ! 71,468 | 192,615 | 189,104 183,199
Sears, Roebuck & Co do....} 338,262 | 335,812 | 308,538 | 344,491 | 314,876 | 320,811 | 344,687 | 441, 531 | 236, 560 | 208,771 | 264, 740 | 303,708 | 339,121 | 322, 18K
WHOLESALE TRADE {

Rales, estimated (unadj.), total.___.._..._._. bil. of dol_. 11.6 11.0 114 11,7 11.2 12.3 11.1 10.7 10.4 9.5 10.2 10.7 10.9 1.
Durable-goods establishments_ —..do.... 4.4 4,2 4.3 4.3 4.2 4.5 3.9 3.7 3.5 3.2 3.5 3.7 3.9
Nondnrable-goods establishments ...do_.__ 7.2 6.7 7.1 7.4 7.0 7.8 7.1 7.0 6.9 6.3 6.8 7.0 7.0 1

Inventories, estimated (unadj.), total.____ —--do___. 12.6 12.5 12.5 12.7 12.8 12.9 13.0 12.5 12.5 12.4 12.2 12.0 1L R
Durable-goods establishments_____ 6.7 6.7 6.6 6.6 6.7 6.6 6.6 6.4 6.4 6. 4 6.4 6.3 6.2
Nondurable-goods establishments._ ... 5.9 5.8 5.9 6.1 6.1 6.3 6.4 6.1 6.1 6.0 5.9 5.7 55 -

EMPLOYMENT AND POPULATION
POPULATION
Population, United States: ) o
Total, incl. Armed Forces overseas___.__ thousands__! 176,737 | 170,981 | 171,229 | 171,510 | 171,790 | 172,069 | 172,327 | 172,554 | 172,790 | 173,011 | 173,210 | 173,435 | 173,652 | 173,858
EMPLOYMENT
Noninstitutional population, estimated number 14 N
vears of age and over, total____________ thousands__| 120,199 | 120,383 | 120,579 | 120,713 | 120,842 | 120,983 | 121,109 | 121,221 { 121,325 | 121,432 | 121,555 | 121,656 | 121,776 | 121, 900
Total labor force, including Armed Forces®...do.._.; 70,714 | 72,661 | 73,051 | 71,833 | 71,044 | 71,299 | 70,790 | 70,458 | 69,379 | 69,804 | 70,158 | 70,681 | 71,603 { 73,049
Civilian labor force, total 67,893 | 60,842 | 70,228 | 68,904 | 68,225 | 68,513 | 68,061 | 67,770 | 66,732 [ 67,160 | 67,510 | 68,027 | 68,965 | 70,418
Employed®_. ____._____ 65,178 | 66, 504 67, 221 66, 385 65,674 | 66,005 64, 873 64,396 | 62,238 61, 988 62,311 62,907 | 64,061 64, 981
Agricultural employment..___ 6, 659 7,534 7,772 6, 823 6, 518 8, 837 5,817 5, 385 4,998 4, 830 5,072 5, 658 6,272 6, 900
Nonagricultural employment._ 58,510 | 58,970 | 59,449 | 59,562 § 59,156 | 59,168 | 59,057 | 59,012 | 57,240 | 57,158 | 57,239 | 57,349 | 57,789 | 58,081
Unemnloyed® . .. ____._____.________ 2,715 3,337 3,007 2, 609 2, 552 2, 508 3,188 3,374 4,4