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BASIC demand [orces were sustained
through the spring quarter leading to a
new high in business activity for the
period and for the first half of the year.
As the pressures associated with inven-
tory replenishiment lessened in recent
months, production has been in closer
alignment with final demand which, as
indieated in the chart, has moved
steadily ahead since the start of the
year,

All broad segments participated in
the second quarter advance in final
demand. Further increases in non-
durables and services featured the rise
in consumer purchasing. Fixed invest-
ment was up from the first quarter rate,
as producers added to their stock of
productive [acilities. A sizable ad-
vance 1 foreign business lifted the net
exports rate somewhat. Total govern-
ment purchases advanced again pri-
marilv due to a further step-up in State
and local expenditures on construction
and for services. However, within
some of these broad sectors of final
demand, particular items or groups
have been affected in the past several
months by somewhat divergent [orces.

Total employment at record

Wihile employment continues at high
rates, there has been virtually no change
in the total number of nonfarm em-
ployecs since the early part ol the year,
alter adjusting for scasonal develop-
ments.  Cutbacks have been made in
the number on durable goods manu-
facturing payrolls but these have been
offset by small but widespread gains
elsewhere.

At 533 million, workers employed in
nonagricultural establishments in June
were 600,000 above a year ago.  Manu-
facturing and mining employment was
slightly belew last year’s total. KEm-
plovment by State and local govern-

By the Office of Business Economics

ments was 300,000 or 5 percent ahead
of last year; in trade, services, and
finance, the combined year-to-year in-
crease was 400,000, or 2 percent;
elsewhere—in the transportation, utility
grouping, and construction—the num-
ber on payrolls was at the year-before
level.

Consumer income and purchasing
strong

Personal income in June was up
a little—$1 billion at an annual rate—
from May and 5 percent above June of
last year. With employment off from
May in commodity producing indus-
tries, after seasonal adjustment, wage
and salary disbursements in these
groups dropped somewhat. This was
more than offset by small advances
elsewhere. The June inerease is about
equal to the average monthly rise of the
first quarter but considerably smalier

DEMAND FOR NATIONAL PRODUCT
FOR FINAL USE

Advances Steadily
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than the gain in income in April and
May.

For the first 6 months of 1966, per-
sonal income was at an annual rate of
$400 billion, up 5% percent from the
correspouding period of last vear. In-
creases in wage and salary paynments
accounted for three-fourths of this rise.
Property income accounted for most of
the remainder. These income figures
are somewhat higher than reported
earlier. reflecting revisions which are
made at this time of the year by the
Office of Business Economics in con-
nection with its regular annual review
of national income and produet statis-
tics. 'The first half results for this und
other broad-scale indicators of activity
are swmmarized in the accompuanving
table taking as a base for comparison
the average experience in the first half
of 1959.

With income well sustained-—and
supplemented by a large flow of eredit—
consumer spending moved forward to a
vew high 1 the second quarter. The
month-to-month pattern ol vetail sales
has been at times erratic so far in 1960
but for the April-dune period, tuken
as a whole, the total was netably above
the earlier monuths ol the vear and 3
percent higher than a year ngo. Spend-
ing [or soft goods hus been generally
upward with sales of drugstores, gaso-
line stations, and food stores partieu-
larly strong.

Auto sales high; appliances lag

New car sales in June increased more
than seasonally over May and were
equal to the high vear-ago total. The
current domestic car sales mix involves
a one-fourth share lor the “cempacts”,
in contrast to a year ago when the pro-
portion was less than one-tenth. Deal-
ers’ stocks eontinue in excess of 1 million
domestically produced ears as the model

1
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Table 1.—Business Indicators

{Index, ist half 1959=100, seasonally adjusted]

i

i 1959 1960
ist qtr. 2d qtr. 1st half Ist gqtr, 2d qtr. 1st hall
Personal Income . ... ... 99 101 100 104 106 105
Retail sales_ __.__. 99 101 100 101 104 103
Manufacturers’ sales 1. 96 104 100 105 105 105
Carloadings, total . _ . _______ . _____________ 98 102 100 100 94 97
Private nonresidential construction. ... ______ 99 101 100 110 109 110
Housing starts ' _ .o _.. ! 49 101 100 31 ! 84 82

1. Data represent April-May and January-May averages in 1960.

Sources of basic data: U.8. Department of Commerce, Olilee of Business Economics and Burcau of Census; and Associa-

tion of American Railroads.

year draws to a close, and hence a
continuing sales push may be expected
during the change-over period.

Suales of stores dealing prineipally in
durable home goods have recently
shown some lagging tendencies and in
the June quarter were down from a vear
ago.  Radio and television sales have
held up well or advaneed, but purchas-
ing of kitehen and laundry equipment
has Tallen off somewhat.  Production
these latter items had been well
sustatned earlier in the vear, but with
sales not up to expected rates, partly
because of reduced purchases of houses,
inventories in producers’ and distrib-
utors’ haunds were built up and this
resulted in some recent scaling down of
production schedules, as may be seen in
the aceompanying table.

of

Manufacturers’ sales and new orders
steady

There has been little net change in
manulacturing activity since the early

part of the year when the resurgence of
inventory demand superimposed on the
underlying cvelical upswing of final
demand brought new highs in sales and
output. A feature of recent develop-
ments has been diverse movements in
output of product lines. For example,
slightly more than half of the 28 major
manufacturing and mining groups com-
prising the Federal Reserve production
index have either continued to operate
during the spring months at or close to
earlier peaks or moved to new highs. In
the remaining groups, plant operations
have been at reduced rates. Illustra-
tions of this mixed picture are indicated
in the table.

Business machinery sales during the
first 5 months of 1960 were at a rate
constderably above a year ago reflecting
the mcreased demand for fixed capital
In

contrast, steel operations, which were

reviewed in last month’s Survey.

at the high rate ol over 90 percent of

Table 2.—Production of Finished Goods and Materials

{Index, Ist half 1959=100, seasonally adjusted)

1959 | 1960
Product group —
1st gtr. 2d qtr. 1st half % 1st qfr. 2d qtr. 1st half

PRODUCERS GOODS AND MATERIALS
Ohemieals and produets 1 ______ 97 104 100 107 110 109
Trucks and buses 2.____ - 93 107 100 113 104 109
Clay, glass, and lumber . 96 104 100 101 102 102
Textile mill products 1. - o7 104 100 99 98 93
Crude petroleum_ _____ . 98 102 100 YR 97 98
Steel ingots and stecl for castings ®. .o ______ 95 105 100 108 81 94

CONSUMER GOODS

Dassenger cars ? 7 103 100 122 | 110 116
TV and rad 96 104 100 109 ¢ 118 113
Applianees 1.__ 96 104 100 110 ¢ 103 107
Appareland shoes ' . ... ! 7 103 100 102 - 105 103

1. Data represent April-May and January-May averages in 1960,

2. Without adjustment for seasonal variation.

Sources of basic data: Board of Governors of the Federal Reserve System; Automobile Manufacturers Association; and

American lron and Steel Institute.
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capacity in the first quarter of this vear,
have {allen off since then to around 50
percent in the first part of July. In view
of the high rate earlier this year, pro-
duction lor the first hall totaled over
60% million tons, the highest volume,
with two exceptions, for any 6-months’
period on record.

Auto and truck production has been
well sustained through the end of June
and for the vear thus far, assemblies
came to 4% milhion units, one-seventh
above last vear’s volume and not [ar
below the record turnout in the com-
parable period in 1955, Passenger car
output has accounted for most ol this
past vear’s gain, although truck pro-
duction has also improved considerably.

New orders received by producers
this spring continued at the first quarter
volume, after seasonal adjustment, and
for the first half of 1960 were little
different from the first 6 months of last
vear. Sales, however, have risen over
the wvear, and currently are in higher
volume than the inflow of new business.
As a result, backlogs which were rising
in the early part of last vear—partly
due to the steel situation—have been
steadily reduced thus far this vear.
About two-thirds of this reduction in
unfilled orders occurred in the iron and
steel industry, with the remaining
decline centered in transportation
equipment,

Inventory accumulation moderate

Inventories of manufacturing and
trade firms rose about $1 billion, season-
allv adjusted, in the first 2 months of
the spring quarter—a monthly rate
of accumulation about one-half that of
the opening quarter of the vear. The
May rise was somewhat higher than in
April, with the principal difference
being in retail trade.

Manufacturers’ inventory book
values rose $300 million in May, about
the same increase as in April. Both
months were well below the temporarily
large accumulations of the first quarter.
Stock-sales ratios have moved above a
year ago in durable goods manufactur-
ing, and currently are about the same
as last year in nondurables.

Construction activity unchanged

Work put-in-place on private con-
struction projects underwent little
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change during the April-June period,
after allowing for seasonal influences, at
a rate moderately below the first quar-
ter pace. For the first 6 months of this
vear, the dollar volume was unchanged
from a year ago, as a drop in residential
outlavs was offset by expansion in
business-type projects.

Housing starts, which had been tend-
ing downward over much of 1959 and
~early 1960, held steady more recently
at a rate one-sixth below a year ago.

Price movements

Consumer prices have edged up in
recent months and in May the index at
126.3 (1947-49=100) was nearly 2 per-
cent above a year ago. Among the
major groups, services were up the

SURVEY OF CURRENT BUSINESS

most, 3 percent—with all important
components up substantially and medi-
cal care showing the most pronounced
increase.  Among the commodities,
food prices, particularly fruits and
vegetables, which have advanced some-
what this year, were up in May by
nearly 2 percent from a year ago.
Some downward adjustments in new
car prices, together with a fairly stable
price average for other durable com-
modities, brought the price index of
all durables in May to a level a little
below a year ago.

Wholesale prices have shown little
change for over a year. This has been
particularly so for industrial commodi-
ties; in the case of farm and food
products, the increases in 1960 brought
the averages back to a year ago.

Profits Up in

Tur inrrIAL quarter with its up-
ward move in corporate sales brought
a substantial rise in corporate profits.
Besides the large increase in earnings
of durable goods manulacturers shown
in the adjacent chart, there were lesser
gains in mining and transportation,
and a marked advance in the chemical
industry.

The adjoining table shows total
corporate profits before and alter taxes
for recent quarters and vears. These
are new figures, based on annual esti-
mates made as part of the national in-
come accounts for 1959 which are
presented in complete form in a follow-
ing scction. They incorporate data
reeently made available from income

First Quarter

tax tabulations and other sources.

Corporate profits, before income
taxes, amounted to $47 billion in
1959, a rise of about $9 billion over
the cyclically lowered total of 1958,
and about $2 billion over the most
recent cyclical high, which was reached
in 1955-56.

As a share of national income, profits
through the first quarter of this year
had not regained the relative position
they held at their peak 4 years earlier.
With the abnormal operating condi-
tions of the latter part of 1959 cor-
rected, in some cases profit ratios as
well as sales volume improved as 1960
opened. More common in the recent
period, however, has been a tendency

Corporate Profits

[Billions of dollars, seasonally adjusted, at annual rates]

]
i 1959 1960
1957 | 1958 1959
i | 1ou ’ 111 v I
| i | H
Corporate profits and inventory valua- ! 1
tionadjustment______________________ 41,7 i 37.4 16, 6 45,5 \ 50,4 . 44,9 45.5 48,0
Profits before tax.____.._.___...____ 13.2 | 3.7 47.0 46. 4 51,7 45.3 4.8 18.8
Profits tax lability_ 20.9 18.6 23.2 22.9 25.5 22,3 22.1 23.8
Profits after tax___. - 22.3 19.1 23.8 23.5 26. 2 22.9 22.7 25.0
Dividends_.__________ . 12.6 12.4 13.4 13.0 | 13.2 13.6 13.8 13. ¢
Undistributed profits______ 9.7 6.7 10.5 10.5 l 12.9 9.3 8.9 11.0
Inventory valuation adjustment._. ~1.3 ! -2 —.5 —-.9 ‘ -1.3 -4 .7 —.8
! i

PROFITS IMPROVE IN 1960

SALES FLUCTUATIONS Have Brought
Large Quarterly Changes

Billion $
60 TOTAL PROFITS

(Before taxes - adjusted
for inventory valuation)

40
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for rising costs and competitive pres-
sures to result in narrower margins.

This recent experience is, of course,
partly ecyclical in character. Profit
ratios generally taper as a business
upswing matures. In addition,
throughout the past decade there has
been a mild but persistent downward
tendency in total corporate profits as
related to sales, to national income,
and to total income and gross product
of corporations. This has not been
pronounced enough to offset cyclical
advances, but emerges from a compari-
son of successive cyclical peaks or
troughs.

As noted on several occasions in the
SURVEY, this trend owes a good deal to
the more rapid writeoff of fixed capital
investmeut nowadays than formerly,
but allowing for this factor by measur-
ing profits gross of depreciation, the
underlying tendency is still apparent.
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GROWTH OF OUTPUT Continues
With Recent Cyclical Fluctuation Limited....

The Value of National Output Has Risen Substantially Over Time
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ECONOMIC GROWTH Has Been Associated With Large Capital Investment
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PERSONAL INCOME in all Regions Records Growth
With Differential Rates of Advance

New England and Mideast Southeast and Southwest
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National Income

and Product in 1959

;THIS number of the Survey fea-
tures the national income and product
statistics for 1959, together with im-
proved estimates for 1957 and 1958.

Highlights of 1959 are reflected in the
sumimaries on pages 8-12.  National
income was near $400 billion for the
vear, and GNP reached $482 billion.
Both were higher by a small margin
than the preliminary data available last
February had indicated, as was personal
income at $383 billion.

Conspicuous throughout the tables is
the influence of the eyelical upswing in
activity, which carried the Nation’s
economy from the recession lows ol 1958
to record highs last year. The inercase
in national product amounted to $38
billion or 9 percent in value, and was
almost as large in real terms, prices
having advanced only moderately.
Gains in national income were of
comparable magnitude.

GNP and national income

Most of the major markets for the
national cutput contributed to the in-
crease in aggregate demand.  Invest-
ment in productive facilities moved up
$3% billion. Dusiness inventorics rose
$6 billion during the vear alter having
been cut back $2% billion during 1958.
Housing construction inereased by $4
billion. Altogether, gross investment
advanced from $56 billion in 1958 to
$72 billion last yvear.

Counsumers spent $20 billion more
than in 1958, the previous peak; and an
increase of $3% billion in government
purchases reflected the continued up-
trend in State and local buying. The
Federal market for GNP was stable at
%53 billion, however, and the net foreig:
balance turned negative by $1 billion as
exports held about even while imports
rose with general business.

Like the market pattern, the indus-
trial structure of output last vear

featured widespread increases in activ-
ity. National income was up in the
great majority of nonfarm industries
though a decline in agriculture resulted
from farm price weakness and rising
production costs.  Outside of larming,
increases occurred in every major type
of earnings—employee compensation,
corporate profits, net income of business
and prolessional proprietors, and in-
terest and rental income. Compensa-
tion ol employeces, up 8 percent for the
vear, accounted lor $21 billion or two-
thirds of the overall rise of $32 billion
in national income. In relative terms,
the most pronounced improvement
shown for any income share was the 25
percent rebound of corporate profits,
which had been off sharply in 1958 due
to the recession.

Quarterly swings

The course of events during the year
was greatly influenced by the work stop-
page in steel.  Economic activity in the
first half was stimulated by anticipa-
tory buying, and overall production
rose in the spring to a quarterly high for
the vear. Through most of the second
half, business was hampered by the
materials  shortages and purchasing
power losses due directly and indirveetly
to the strike. A vigorous rebound got
underway shortlyv belore the end of the
year; output was up appreciably for the
fourth quarter, and passed $500 billion
in the opening quarter of 1960.

Scope of this report

This general cconomic background
wus brought out as it developed, in the
quarterly tables and analvses published
in the Survey at the time. The pres-
ent report details in consecutive seetions
the 1959 patterns of natienal product
and income, consuner incone and out-
lay, government fiseal operations, lor-

elgn trade and payvments affecting the
U.S. economy, saving and investinent
activities, and the experience of cach of
the many industry groups which con-
tribute to the national outpur. Per-
spective 1s lent by the inclusion of
comparable estimates for 1956-58, und
for the important aggregates the annual
totals are re-published back to 1947.
Most of these materials are presented
here through 1959 for the first time;
and measures published earlier have
been strengthened statistically by in-
corporating data from 1957 and 1958
meome tax returns and certain cther
basic materials which have recently
been tabulated for those years, as well
as payroll data reported under the
State Unemployment Insurance Pro-
grams and a variety of other annual
statistics now at hand for 1959. KRe-
vised estimates of residential construe-
tion activity, scheduled to be issued

this summer, have not been incor-
porated.
Arrangement of tables

The grouping of the tables in the

present. report. corresponds closely to
that followed v (7.8, Tneome and
Outpuf, cxcepi that the most widely
used annual and guarterly sumninaries
are presented first.  References to the
tables in 7.8, Ilncome and ¢Julput
appear in parentheses following the
table titles; and on the buck cover is a
hst ol the U.S. Imcome and Ouiprat
tables showing the pages on which they
are  carried  forward in the present
report.

Also on the back cover of this ssue is
formation on how to order {78
Tneome and Outpui and iis compunion
volumes, which together with thig
issue of the Survey contain the [ull set
of national income and product statis-
tics, interpretative comment, and moth-
odological notes,



GROSS NATIONAL PRODUCT, NATIONAL

: | P
; : !
Line | TABLE 1.—GROSS NATIONAL PRODUCT (1-1, 1947 1948 1049 ¢ 1950 1951 1952 1953 1954 1935 1956 1 1957 19358 1959
: -3 j | !
’ : | ; i
! ; ! | |
| " ” N
1 i Gross nationalproduct___.____ . ____________ ... 234,289 | 259,426 | 258,054 | 281,599 | 328,975 | 346,999 | 365,385 | 363, 112 | 397,489 : 119,180 | 442,769 | 444,224 | 182,056 |
2 : Personal consumption expenditures ... ____._______1 165,409 | 178,313 | 181,158 { 195,013 | 209,805 | 219,774 | 232,649 ;, 238,02 ir 256,040 | 269,917 | 285,164 | 293,495 | 313,835 ‘
3| Durable goods...._._._ .. ... ... 20,583 § 22,7231 24,584 | 30,351 | 20,471 | 29,099 | 32,875 | 382,398 | 39,432 I; 38,545 | 40,355 | 37,207 | 43,358 ;
4 Nondurable goods............. . 93,382 1 98,737 | 06,607 | 99.801 | 110,135 | 115,109 | 117,961 | 110,328 | 124,762 | 131,422 | 137,728 | 141,963 | 147,649 ,
5 Services ..o ... 51,434 | 36,833 | 59,967 | A4 8611 70,199 1 75375 ) 81,813 ] 86,200 ¢ 92,546 0 99,950 ! 107,081 | 114,235 | 122,828 '
6 | Gross private domestic investment____________________ 31,459 | 43,087 | 32,977 | 49,970 0 56,334 49,863 1 50,340 | 18,872 \ 63,813 © 67,366 | 66,125 ; 56,022 | 72,045 ;‘
i i
7 New construction. e 1 15,254 | 19,454 | 18,813 ; 24,215 ¢ 24,811 25,532 | 27,588 0 29,7221 34,941 . 3553121 36,065| 35416 | 40,204
! H ; |
3 7,535+ 10,122 9.642 | 14,100 ! 12,529 | 12,842, 13,777 | 15379 | 18,705 17,677 | 17,019 | 18,047 | 22,322 :
9 7,719 9,332 9,171 1 10,115} 12,282 | 12,690 | 13,811 | 14,343 | 16,236 | 17,835, 19,046 | 17,369 ; 17,972 :
1 Producers’ durable equipment . ... 16, 667 18, 925 17,2368 18, 940 21, 200 21, 264 22, 305 20, 789 23,119 t 27,194 28, 497 23,124 25, 820 ‘;
i1 Change in business inventories.. . _..._......_..__ —462 4,708 | —3,072 8,813 10, 233 3,067 447 | —1,639 5,783 1 4660 1,563 | —2, 518 35,931 !
| i
12 Nonfarm....._.._._.. 1,208 2,976 | —2,209 8,000 9, 057 2, 146 1,068 ; —2,129 5. 486 3,075 801 { —3, 555 5,413 ¢
13 \ —1,760 1,732 —863 815 1,176 921 —621 490 207 . —415 762 1,037 518 4
14 | Net exports of goods and services. . ._.._.__._.__._...] 9,039 3,490 3,760 587 2,376 1,318 —434 961 ¢ 1,094 ‘ 2,930 4,944 1,249 —~968
15 Exports ... ... - 17,900 | 14505 | 13,958 | 13.098 | 17,857 | 17,431 | 16,600 | 17,476 | 19,381 ‘ 23,135 | 26,209 | 22,703 | 22,874 |
16 ¢ Tmports__... ... __.. 8, 861 11,015 | 10,198 | 12,511 | 15,481 | 16,113 | 17,034 [ 16,515 | 18,287 [ 20,205 1 21,265 | 21,454 | 23,842 !
17 ! Government purchases of goods and services_.__. ... 1 28,382 | 34,536 | 40,159 39,0629 | 60,160 | 76,044 | 82,830 | 75,254 | 75,592 i 78,967 | 86,536 | 93,458 | 97,144 1
i3 Federal . ... . . ... 15,650 | 19,306 | 22,241 19,348 | 38,7A8 | 532,854 | A7.964 1 47,548 | 35282 i 43,730 { 49,711 | 52,620 | 53,260 |
19 National defense____ 11,360 | 11,578 | 13,570 | 14,257 | 33.864 | 46,408 | 49,289 | 41,189 [ 30,081 | 40,355 | 44,406 | 44,837 | 45,986
20 Other ... 5,417 8, 231 8,853 3,202 3,213 6,717 8,989 6,674 1 6,559 1 5706 5,727 8, 281 7,782
21 Less: Government sales_. o ... ... _. 1,127 503 182 111 309 271 3i4 315§ 358 ! 331 2 498 508
o2 Stateandlocal .. ... ... 12,732 [ 15,230 | 17.918 | 19,681 | 21,692 | 23,190 | 24.866 | 27,706 ° 30,310 | 33,237 . 36,825 | 40,838 ‘ 43, 884 l
; ; ; i ;
TABLE 2.-NATIONAL INCOME (I-8, I-9)
1 g Nationalincome_ .. ... . . ... 198, 177 | 223,487 | 217,690 | 241,876 | 279,313 | 292,155 | 305,573 | 301,794 | 330,206 | 350,836 | 365,943 | 367,686 | 399,648
{
2, Compensation of employees_ ... _________._._.__._._ ... 128,757 | 140,969 | 140,834 | 154,190 | 180,327 | 195,012 | 208,812 | 207,595 | 223,852 ! 242,502 | 255,499 | 257,039 | 277,821
3 Wages and salaries__._ ... ... 122,858 | 135,214 | 134,310 | 146,391 | 170,788 | 184,835 | 198.030 | 196.259 | 210,902 | 227,634 | 238,548 | 239,673 | 258, 206
4 Private. - -1 105,512 | 116,443 | 113,809 | 124,121 | 141,928 | 151, 870 | 164, 157 161 867 | 174,927 | 180,593 | 198,379 | 196,426 | 212, 893
5 Military - ... ...... ] 4,067 3,970 4,248 4,999 8,684 } 10,472 1 10,337 9, 951 9,778 9, 663 9, 644 9,767 9, 873
[ Government civilian.__ ... ... ... _ 13,279 | 14,801 | 16,253 [ 17,271} 20,176 | 22,493 | 23,536 "1 441 | 26,197 | 28,378 | 30,525 | 33,480 | 35,440
i
7 Supplements to wages and salaries.__._.... 5, 899 5,755 6, 524 7,799 9,539 ] 10,177 | 10,782 | 11.336 | 12,950 | 14,868 | 16,951 { 17,366 | 19,615
& Employer contributions for social insurance._ 3, 565 3,042 3,503 3,976 4,753 4, 861 4,788 5,122 5, 814 6, 766 7,811 7.978 9, 479
9 Other labor income ... .. _______..._ 2,334 2,713 3,021 3,823 4,786 5,316 5,994 6,214 7,136 8, 102 9. 140 9,388 | 10,136
1 ! Employer contributions to private pension 1, 555 1,810 2,024 2,743 3, 582 4,019 4, 598 1,739 3, 523 6,273 7,163 7,303 7,877
and welfare funds.
1n Other. .. e 779 903 997 1,080 1,204 1,297 1,396 1, 475 1,613 1,829 1,977 2,085 2,259
12 - Proprietors’ income_._ ... . ______._____.... 35,492 | 40,194 | 35,583 | 37,541 | 42,329 | 42,233 | 40,723 | 10,442 | 42,149 | 13,715 | 44,457 | 46,357 | 46,499
3% Business and professional . ___ . __________ 19,048 | 22,405 | 22,657 | 23,341 | 25,995 { 26,896 | 27.445 | 27,751 | 30,3821 32,098 | 32,677 | 32,340 | 34,673
1 Income of unincorporated enterprises.. 21,419 | 22,815 | 22,194 | 24,635 | 26,322 | 26,695 | 27,613 | 27,800 | 30,580 | 32.600 | 32,977 | 32,394 | 34,812
13 Inventory valuation adjustment. __ b —-14n1 —410 463 | —1,004 —327 201 — 168 —49 —108 —502 -300 ~—54 —139
15 Farm . 15, 544 17, 789 12,926 14, 000 16, 334 15,337 13,278 12, 691 11, 767 11, 617 11, 780 14,017 11, 826
17 - Renialincome ofpersons. ... ... ... _.. 6,510 7,297 8,274 9,013 9,431 | 10,154 | 10,528 ; 10,869 | 10,698 | 16,913 | 11,891 12,167 | 12,401
Ix - Corporate profits and inventory valuation adjustment._| 23,626 30, 848 28,226 35,663 146,954 | 37,672 | 37,314 33,743 13,126 41,990 41, 669 37,448 16, 556
19 Profits before tax_ . ... 20, 525 33, 000 40, 628 42,153 36, 691 38, 311 34, 061 44, 862 44, 683 43, 208 37, 698 47,021
25 Profits tax 1iability .- 11, 283 12, 483 10 375 17, 865 22,447 19, 459 20, 222 17,220 21, 827 21,227 20,922 18,614 23, 196
21 Profits aftor tax. .. 18,242 | 20,517 | 15,995 1 22,763 | 19,706 | 17,232 | 18,080 | 16,841 | 23,035 | 23,456 | 22,286 | 10.084 | 23 825 |
22 Dividends_ __ . 6,521 7,243 7,473 9, 208 9,029 8,954 9,225 0,839 | 11,215 | 12,132 | 12,588 | 12,364 | 13,363 |
23 Undistributed profits_______________.___{ 11,721 | 13,274 8,522 | 13,555 1 10,677 8,278 8, 864 7002 [ 11,820 0 11,324 9, 698 6.720 | 10,462 |
oy Inventory valuution adjustment_ ... __...__ —5,890 | —2,152 1,836 | —4,965 | —1,199 981 —997 =318 | —1,734 | —2,693 | —1,539 —250 - 465 !
25 | Netinterest . . 3,792 4,179 4,773 5,469 6,272 7,084 8,196 9,145 | 10,381 | 11,716 | 13,427 | 14,675 1 16,371 ;
TABLE 3.—RELATION OF GNP NATIONAL
INCOME AND PERSONAL INCOME (I-17, I-18)
1! Gross nationat produet . ... 234,280 | 259,426 | 258,054 | 284,599 | 328,975 | 346,999 | 365,385 | 363, 112 | 397,469 | 419,180 | 442,769 | 444,224 | 482,056 f
H
2 } Less: Capital consumiption allowaneces______._.._._._. [ 13,030 15, 471 17,274 19, 665 21,970 24, 007 26,526 | 28,809 31,986 | 34,412 | 37,443 | 38,139 40, 491 |
3 f Equais: Net nationsl produet ... ... ... _____ 221,259 | 243,955 | 240,780 | 265,534 | 307,005 | 322,992 | 338,859 | 334,303 { 365,483 | 384,768 | 405,326 | 406,085 | 441,565
i
4 ¢ Less: Indirect business tux and nontax liability.._____{ 18,641 | 20,405 | 21,637 | 23,747} 25,647 | 28,140 | 30,203 | 30,151 | 32,865 | 35692 | 38,186 | 39,350 | 42,571
Ak Business transfer payments_____ 674 739 781 343 985 1,169 1,369 1,262 1,457 1,616 , 79 1,845 1, 801
6 ! Statistical diserepancy 3, 541 —847 510 —~734 1,247 1.374 1,283 853 988 | —2,428 —601 | —1,661 | —1,826
7 | Plus:Subsidies minus current surplus of government —226 -171 —162 198 187 —154 —431 —243 33 948 992 1,135 629
suterprises.
8 i Equals: Nationalincome. .. ... . .. ... .....____.. 198,177 | 223,487 | 217,690 | 241,876 | 279,313 | 292,155 | 305,573 | 301,794 | 330,206 | 350,836 | 366,943 | 367,686 | 399,648
9 } Less: Corporate profits and inventory valuation ad- § 23,626 | 30,848 | 28,226 | 35,663 | 40,954 | 37,672 37,314} 33,743 | 43.126 | 41.990 [ 41,669 | 37,448 | 46,556
H justment.
1) Contributions for sociul insurance. q 5683 5,220 5,737 6, 870 8,170 8, 614 8,728 9,605 | 10,995 | 12,586 | 14,522 | 14,827 ] 17,303
11 ¢ Excess of wage accruals over disbursements. .. .. 15 35 —46 24 74 —22 —76 0 1) 0 0 0 0
t
12} Plus: Government transfer payments to persons.._.__. 11,113 | 10,542 | 11622 | 14,304 | 11,590 | 12,041 ] 12,837 | 14,961 | 18,030 | 17,190 | 20,089 | 24,517 | 25,243
131 Net interest paid by government_ ... ] 4420 1,527 4,670 1, 794 4,978 5,016 5,171 5,407 5, 389 5, 745 6, 204 6,175 7,091
1 Dividends... ... ... . 6, 521 7,243 7,473 9,208 9, 029 8. 954 9,225 9,839 1 11,215 : 12,132 | 12,588 | 12,364 | 13,363
15 } Business transfer payments_.___. 674 739 781 843 985 1,169 1, 369 1,262 1,457 1, 616 1. 790 1,845 1. 801
in 1 Equals: Personalincome. .. ... ... ... 191,581 | 210,435 | 208,319 [ 223,168 | 256,€92 | 273,071 | 288,259 | 289,825 | 310,196 l 332,943 | 351,423 | 360,312 | 383,287




INCOME, AND PERSONAL INCOME, 1947-59

[Billions of dollars, scasonally adjusted at annual rates]

! 1956 1057 1958 ju%9
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GROSS NATIONAL PRODUCT, NATIONAL

oo BABL O INCOMEAND L 1947 1948 1649 193 1951 1952 1953 1954 1955 1956 1957 1958 1959
[Millions of dollars}
t | Personalincome . ... . ____. 191, 581 210, 435 208, 319 228, 468 256, 692 273,071 288, 259 289, 825 310, 196 332,943 351,423 360, 312 383, 287
2 Whage and salary disbursements.. .. 122, 843 135,179 134, 356 146. 367 170. 714 184,857 198, 106 196, 259 210, 902 227,634 238, 548 239, 673 258, 206
3 Commodity-producing indnstries . 54, 336 80, 257 56, 914 63, 495 74. 885 B0, 547 88,077 84, 062 91, 390 98, 724 102, 217 497,923 107, 208
1 Manufacturing only 42, 500 46, 450 43, 860 49, 393 58. 277 62, 960 69, 881 66,077 72,252 77,706 80, 644 76,701 84,723
5 Distributive industri 35,164 38, 8012 39,016 41,313 45, 953 48, 749 51,797 52,324 55,766 60, 336 63, 403 03, 822 68, 196
6 SRervice industries 15,997 17. 349 17,925 19, 289 21, 060 22, 628 24, 283 25, 481 27,771 30, 533 32,759 34, 681 37,489
7 Government .. .. 17. 346 18,771 20, 501 22,270 28, 816 32,933 33, 949 34, 392 35, 975 38,041 40, 169 43, 247 45,313
] Sther labor income. . ... __ 2,334 2,713 3,021 3,323 4, 786 5,316 5, 994 6. 214 7,136 8,102 9, 140 9, 388 10, 136
9 Proprietors’ income _ [ 35, 492 40, 194 35, 583 12, 320 12, 233 10,723 40, 442 12, 149 43,715 44, 457 46, 357 46, 499
10 Business and pr ofessional 19, 948 22,405 22,657 s 25, 995 26, 896 27, 445 27.751 30, 382 32,008 32,677 32, 340 34,673
11 Farm_.___.. .. 15, 544 17,789 12, 926 14 000 16,334 15, 337 13,278 12, 691 11,767 11, 617 11, 780 14,017 11, 826
i2 Rental income of persons_.._.._... ... 8, 510 7,207 8,274 9,013 9, 431 10, 154 10, 528 10, 869 10, 698 10,913 11,891 12,167 12, 401
i3 Dividends. ... _______ e , 521 7.243 7.473 9, 208 9,029 8, 954 9, 225 9. 839 11,215 12,132 12, 588 12, 364 13, 363
14 Personal interest income_ ... ... . 8,212 8. 706 9, H43 10, 263 11, 245 12, 100 13, 367 14, A2 15,770 17, 461 19, 631 20, 850 23, 462
i5 Transfer payments._.._ ... ..__.._._._ 11,787 11, 2b1 12, 403 15. 147 12,575 13, 210 14. 256 16,223 17, 507 18, 806 21,879 26, 362 27,044
6 Old-age and survivors insurance 463 552 664 954 1,872 2,177 2,979 3,633 4,015 3,652 7,321 8,478 10, 151
henefits,
17 State tpnemployment insurunce 775 790 1.730 1,367 837 992 954 2,015 1. 369 1,400 1,755 3.944 2, 514
benefits.
i8 Veterans’ benefits. ... ... . ... 6,745 5,769 5,104 4, 884 3. 897 3. 863 3,738 3,848 4,250 4,227 4,364 4. 559 4, 449
19 Other_._ ... ... 3,804 4,170 4,905 7,942 5, 969 6,178 6, 585 8,727 6,973 7,527 8,439 9.381 9, 930
) Less: Personal contributions for social 2. 118 2,178 2,234 2,894 ! 3,417 3.753 3.940 4,573 5,181 5,820 6,711 6. 849 7,824
insurance. 1
Less: Personal tax and nontax pdy ments_ 21, 468 21,135 18, 665 20, 813 ‘ 34, 357 35,785 32,940 35,748 40,001 42, 632 42,440 | 46,021
Federal .. ____ . . 19, 650 18,997 16,194 18,179 ¢ 31, 165 32, 359 29. 155 31,521 35, 180 37,342 36, 740 1 39,842
Stateand local ... . ____ 1,818 2,138 2,471 2. 634 | 3,192 3,426 3,785 4,227 4,821 5,290 5,700 6,179
24 i Equais: Disposable personal income. __. ] 170,113 | 189,300 189,654 | 207,635 i 227,481 | 238,714 252,474 | 256,885 | 274,448 | 292,942 [ 308,791 | 317,872 337, 266
25 | Less: Personal consumption expenditures_{ 165, 409 178,313 181, 158 195,013 1 209, 805 219,774 | 232,649 238. 025 256, H0 269, 917 285, 164 203,495 | 313.835
I
26 | Equals: Personalsaving. . ... ... _.. - 4,704 10, 987 8, 196 12,642, 17,676 18, 940 19, 825 18, 860 17,508 23,025 23,627 24,377 | 23,431
27 | Addendum: Disposable personal income 201,079 211, 508 213, 815 230, 984 l 236. 959 243, 586 255,024 256, 885 273, 355 286, 917 203, 807 206. 246 311,131
‘ in constant (1954 dollars. ‘{
TABLE 5.—GROSS NATIONAL PROD-
UCT IN CONSTANT DOLLARS [Billions of 1954 dollars]
(1-2, I-5)
t Gross national produet.... . ... 282,3 293.1 292,7 318,1 341, 8 353.5 369,0 363.1 392,7 00,9 408.6 4010 428.0
2 | Personal consumption expenditures_. . 195, 6 199.3 204,38 216, 8 218.5 224,2 235,1 238, 0 256, 6 264.3 2712 273.6 289, 4
3 Durable goods_ ... ... .. . 23.3 24. 6 26.3 32.1 20.2 28.35 33.1 32,4 39.6 38.0 38.5 35. 6 40.8
4 Nondurablegoods. .. ... ... ... 105.3 105.1 106.3 109. 2 111.2 115.0 1183 119.3 125. 4 130.3 132.6 133.7 139.3
5 Serviees. ... ... .. 67.0 69. 6 LT 75.5 8.2 80.8 837 86.3 910 96.0 100.1 104.3 109.3
6 | Gross private domestic investment . _ 11,5 49.8 38.5 55.9 531.7 50,4 50,6 48.9 62,5 8L 7 58.1 48.3 60,9
7 New construction_.. .. R 19.9 22.7 22.3 27.4 26.0 26.0 27.6 29.7 33.9 32.3 3.8 31.0 34.4
9 Residential nonfarm. .. .. .. 9.6 11.4 112 15.5 12,9 12.8 13.6 15.4 18 2 16.2 15.3 16,2 19.4
9 Other. ... ... 10.3 11.2 11.1 11.9 13.2 13.2 14.0 14.3 15.7 16.1 16.5 14.9 15.0
10 Producers’ durable equipment__ . 217 22.8 19.8 21.3 22.0 21.8 22.5 20.8 22.5 25.0 24.6 19.4 21.3
3} Change in business inventories. . __ -.1 4.4 —3.6 7.2 9.7 2.6 .5 ~1.6 6.1 4.5 1.6 —2.2 52
12 Nonfarm ... ....._. L4 3.0 -2, 6 6.5 9.0 2.2 1.1 —-2.1 5.4 4.9 .7 -3.1 4.9
13 Farm._ .. ... .._... 1.8 1.4 —-10 7 7 .4 ~.7 N .7 —.4 1.0 .9 .3
14 | Net exports of goods and services_____ 8.0 2,0 2.6 .2 2,2 1.2 -.9 1,0 .9 2.5 3.8 —.2 —2.4
ih Kxports___._. - 149.2 14.7 15.1 14.5 17.3 16.9 16,4 17.5 19.2 22,1 24. 4 21.4 21.9
L6 Traports 11.1 12.8 12.4 14.2 15.1 15.7 17.3 16.5 18.3 19.8 20.6 21.6 24.3
i7 | Government purchases of goods and serv-
ices. [ e . 37.2 42,1 47.2 45,1 63.3 7.7 84.3 75.3 73.2 72.3 75.5 79.3 80,2
18 Federal _________. e . 19. 4 22.9 25.3 21.6 39.3 53.3 58, 8 47.5 43.5 41.7 43.2 4.5 43.6
19 Atate and lecal. e 17.8 19.2 21.9 2.5 201 24.5 25.5 7.7 .7 30,6 32.2 34 R 36,6
i
i TABLE 6, —IMPLICIT PRICE DEFLA- . v 1054 =
{ TORS FOR GNP (VII-2, VII-3) [Index numbers 1954=1/%)]
H Gross national product _. _.__..___._ 83.0 88,5 88.2. 89.5 96.2 98.1 99.0 100, 0 101,2 104, 6 108. 4 110. 8 112, 6
2 | Personal consumption expenditures. . . 84,6 89.5 88.7 89.9 96,0 98.0 99,0 100, 0 100. 4 102.1 105.1 107, 3 108, 4
3 Durable goods_ - .. ... . .. 88. 4 92. 4 93.5 94,6 101.1 102, 2 99. 4 100.0 100, 1 101.3 104, 7 104. 9 106, 2
1 Nondurable goods. R8.7 9.0 0.9 91.4 99, 0 100.1 99.7 100.0 99. 5 100. 9 103.9 106, 2 106, 0
5 Services. _...._.__ 76.8 81.7 83.6 85.9 89.8 93.6 7.7 100.0 101.7 104.1 107.0 109.5 112,
6 1 Gross private domesticinvestment ... f o e e
7 New eonstruction__._._.___.._ 85.9 84.3 88.3 95.3 08. 4 100.1 100.0 103.1 109.8 113.5 114.1 117.2
3 Residential nonfarm - 83.6 85.G 90.9 97.5 100. 3 101.3 100. 0 103.0 109.0 111.2 111.7 115.2
9 Other .o 83.1 82.6 85.1 93.1 9.5 98.9 160.0 103.2 110.7 115.7 116.8 119.7
10 Producers’ durable equipment. _..___. 83.1 7.0 89.0 96.8 97.5 99.0 100.0 102.6 109.0 115.7 119.0 121.3
1t Change in businsss inventories__ .| .o e et e e e et et aee s
12 | Netexporfsofgoodsandservices_ ... ___ & . .1 || e e e
13 Exports - 98.6 92.7 90.3 103.3 103.0 101.0 100.0 106.7 103. 4 107.4 105. 9 104.5
14 Imports_._______.._._. 86.3 82.0 87.8 102, 8 102.8 98.2 100.0 99. 9 101.8 103.2 99. 2 98.1
13 | Governmen( purchases of "oods dl‘ld serv.
fees. . 76,4 82,0 85.1 86.5 95.5 97.8 98.3 100.0 103.3 109.2 114.6 117.9 121,2
6 Federal 30.8 84.4 88.0 89.6 98.7 99. 2 98.6 100.0 104.1 109.7 114.9 118.2 122.1
17 State and local. .. I 715 79.3 3.7 83.7 90.2 94. 8 97.5 100.0 102. 2 108. 6 114.2 117. 4 120.0




INCOME, AND

PERSONAL INCOME, 1947-59

[Seasonally adjusted at annual rates]

1956 . 1957 1958 ; 1950

‘ | Line

i 1§¢ I { v T IT III v I 1 I v i I 11 TIT v

[Billions of dollars]
330,9 335.4 341,1 345.1 351.4 355. 6 354.1 353.2 355.9 34,7 368.1 374,7 384.5 384.8 3890 1
226. 6 228.7 233. 4 235.9 238.7 240.9 238, 7 234.7 235.8 242.7 245.6 251.4 260.1 259.7 261. 5 2
98.3 98.7 101.9 102.2 102. 8 102.9 100. 9 906. 4 95.9 98.3 101.0 104.5 109. 6 107.1 107.7 3
77.1 77.4 80. 6 80.8 81.2 811 79.5 75.8 75.0 76.9 79.1 82.2 86.5 85.0 85,2 4
60.3 60. & 61. 2 62.2 63.3 64.3 63.7 63.3 63.1 64.1 64,7 66.3 68. 2 69.1 69,1 5
30.2 30.8 3.5 32.0 32.6 33.1 33.3 33.8 34. 4 35.0 35.5 36.0 37.1 38.0 388 6
37.8 38.4 38.9 39.4 39.9 4.6 40.7 41.2 12.2 45.2 44. 4 44.7 45.1 45.5 45.9 7
7.7 8.0 8.2 8.5 8.8 9.0 9.3 9.5 9.4 9.3 9.4 9.5 9.8 10.0 10.3 10.5 8
2.7 43.3 44.4 4.5 43.9 44.3 45.2 414.5 46.2 15.8 46. 6 16.8 46.8 46. 8 46.1 46.3 9
3L5 32.1 32.3 32.5 32.6 32.8 32.9 32.4 3L5 32.0 32.6 33.3 33.8 34.8 35.0 351 10
1.2 11.2 12,1 12.0 11.2 11.5 12.3 12.1 14.7 13. 9 14.0 13.5 13.0 12.0 11.1 1.2 11
10.7 10. 8 11.0 11.1 114 11.8 12.1 12,2 12.1 12.1 12.2 12.2 12.3 12.4 12.4 12,5 12
11.7 12.0 12.3 12.0 12.7 12.8 12,9 12.3 12.7 12.6 12.6 12.0 13.0 13.2 13.6 13.8 13
16.7 17.2 17.7 8.2 18.9 19.5 20,0 20.2 20.2 20. 4 20.9 21.8 22.6 23.1 23.8 4.5 14
18.2 18.7 19.0 19. 4 20.3 21.9 22.0 23.4 24.6 26.8 27.4 27.1 26.6 26.8 26.8 27.8 15
53 5.6 5.8 5.9 6.3 7.7 7.5 7.8 7.8 8.6 3.7 8.8 925 10.3 10. 4 10.5 16
1.3 1.4 1.5 1.5 1.6 1.6 1.7 2.4 3.1 4.2 4.8 4.2 2.9 2.2 2.1 2.8 17
4.3 4.3 4.1 4.2 4.3 1.3 4.3 4.5 4.6 4.6 4.5 4.5 3] 4.5 4.3 4.3 18
7.3 7.4 7.6 7.8 8.2 8.4 8.5 8.7 9.1 9.4 9.4 9.6 9.7 9.8 10.1 10.2 19
5.7 5.8 5.8 8.0 6.7 6.7 6,8 6.7 6.8 8.7 7.0 6.9 7.7 7.8 7.9 7.9 20
39.8 40. 2 10. 8 42.2 42.6 43.0 42. 8 41. 8 41.9 12.8 43.2 45.1 16. 2 46.3 46. 5 21
35.1 35.3 35.8 37.0 37.4 37.6 37.4 36.2 36.3 37.1 37.4 39.0 40.1 40.0 40.2 22
4.8 4.9 5.0 5.1 5.2 5.4 5.4 5.6 3.7 3.7 5.8 6.0 6.1 6.2 6.3 23
284, 6 291.1 295,2 300,3 303.0 308.8 312,7 311, 2 3114 314,0 3219 324,9 329, 6 338,3 3385 342.4 24
263, 6 268, 2 270. 4 275.6 2%0. 1 283.3 288.7 288.6 287.7 291.2 204.8 300, 2 306. 1 313.6 316.0 319.6 25
19.0 22,9 24,8 24,7 22,9 25.4 24,0 22,6 23,7 22,8 27.1 24,7 23,6 24.8 22,5 22,8 26
282.0 286. 2 2877 291. 0 291.1 204.6 296. 1 203.3 201.0 292, 4 300, 0 302.2 305.8 313.0 311. 4 313.6 27
i
[Billions of 1954 dollars}
398, 8 398. 9 400, 2 405, 5 109, 6 410.0 411.0 403, 8 391.6 394.6 403, 1 4143 122.9 34,2 426.3 429, 1 1
263,2 263,7 263, 4 266, 9 268, 9 270, 4 273.4 2721 269, 0 2712 274,8 2794 283, 9 290, 0 290.8 292, 8 2
38.0 371 38.2 38.9 38.5 39.0 37.7 34.9 34.7 35.0 37.6 39.3 416 41.2 41,1 3
130. 3 129.7 130. 9 131.7 132.2 133.8 132.7 131.5 132.6 134.8 135. 8 137.3 139. 8 139. 5 140. 5 4
95.3 6.7 97.8 98.3 99.7 100.7 101.8 102.6 103.8 105. 0 106. 0 107.3 108. 6 110.1 1112 5
62,8 615 61, 4 61,3 59.8 59.3 58,9 54.1 45.1 45,1 48,1 54.6 60, 6 66, 7 56.7 59.4 6
32.7 32.6 32.3 3.8 31.9 31.7 3.7 3L.6 310 30.1 30.7 32.1 33.9 35.2 35.0 33.4 7
16.6 18.5 16.0 15.7 15.4 15.2 15.2 15.3 15.4 15.2 16.1 17.7 19,2 20. 4 19.6 18.3 8
161 16.1 16.3 16.0 16. 4 16,5 16.5 16.3 15.6 4.9 14.6 14. 4 14.8 14.8 15.4 15.0 9
24.3 24.7 25.2 25.3 25.4 24.8 24.9 23.6 20. 4 19.1 18.7 19.6 19.8 21.5 21.7 22,2 10
5.8 4.1 3.9 4.0 2.5 2.8 2.3 —-1.0 —6.2 —~4.1 —~1.3 2. 6.8 10.1 0 3.8 n
6.4 3.0 4.3 3.9 1.8 1.7 1.3 —-2.0 -7.0 —-5.1 —-2.3 1.9 6.1 9.7 -.1 4.0 12
-6 —. & —. 4 L1 7 11 1.0 .9 .7 .9 1.0 10 L7 .4 .1 -.1 13
.9 2,2 3.1 3.8 5.0 4.2 3.8 2.2 .3 -2 .2 —-1.1 —2.7 ~3.8 ~17 -15 14
.6 22.0 23.4 2.5 25.2 24.7 24.7 23.0 21,0 21.3 21.8 21.6 20, 8 21.2 23.1 22.5 15
19.7 19.7 20.2 19.7 20.2 20.5 20.8 20.8 20.7 215 21.6 22,7 23.5 25.0 24.8 24.0 16
7.8 7L5 72,1 73.5 75.8 76.0 74.8 75.4 7.2 8.5 79.9 81,5 81,1 81.2 80,5 78.5 17
4.8 40.9 4135 42,5 44,0 44.0 42,8 42.3 43.2 14,4 440 45.3 44,3 44,4 43.5 42.3 18
30.0 30,6 30.7 31.0 31.9 32.1 32.1 33.1 34.0 341 35.0 36,1 6.8 36.8 37.0 36.2 ie
fIndex numbers, 1954=100]

102, 0 164, 0 105, 2 106, 0 107.0 107, 8 109, 1 109. 5 110, 3 110.7 110.9 1113 1LY 112, 4 112, 9 113.3 1
100.9 101, 7 102, 6 103.2 104,1 104.8 105.6 106.1 107,0 107.4 107.3 107.5 107.8 1081 108,7 109.2 2
9. 8 100.-6 101.8 103. 2 103.8 104. 8 105.1 105.3 104.7 104. 7 104.8 105. 4 105. 8 106. 6 106. 8 105.7 3
99, 6 100. 5 101.5 101. 9 102. 9 103. 4 104. 4 104.8 106. 2 106. 6 106. 1 105.8 105.8 105. 6 106. 1 106. 5 4
103.1 103.8 104.5 105.1 106.0 106. 5 107.3 108.0 108. 7 109.2 100, 6 110.3 111.1 111. 9 112.7 113.8 5
JEPSRRE FRUROIUPIN FPITUUUPII POIRISUIIUIPN FVUNUPIIUTNE DUIPIPIPURIPRN UUPRIPRPINY ISP NPT [SPNIPIIPIPN RUIIOUPIPIN SRPSIIPPPUY FRNSUPIPPUIPIN) SAVUUUIPOUPNY [ PUPIIPPPINS DINIPIN PP 6
107. 4 109. 6 110.5 111.8 112.2 113.5 114.2 114.1 113.6 113. 9 114.1 114.9 116.1 117.3 117.4 117.9 v
107.1 109. ¢ 109. 6 110. 1 110.4 111.0 111. 6 111.5 111.1 1111 111.6 112.7 114.0 115.1 115.3 115.9 8
107.7 110.2 111. 4 13.5 113. 9 115.8 116.5 116.6 116.1 116.8 116.8 117.5 118.6 120.1 120. 0 120.2 9
105.9 108. 1 104. 6 112.2 114.0 115. 4 116. 4 116. 9 118.2 118.9 119.2 119.6 120.7 121.6 122.1 120.9 10
____________________________________________________________________________________________________________________________________________________________________________ 1
R Oy Sy P PESOOppUPIVY (RPN VNS SIPRUORPUDPIPUPI SORUPRPUNUR) DRSS DESUOUPNOUOUPUIRS BIUPPNRRRY DU (NP UPIPN SRS 12
103.7 102.9 102. 9 104.0 107.2 106. 6 107.8 108.0 107.1 106.3 105. 0 105.1 105. 1 104. 4 104.0 104. 6 13
101. 6 101. 6 161. 6 102.6 103.8 103.8 103.0 102.3 100. 4 99. 6 98.8 98.1 97. 4 7.5 97.7 99. 9 14
106, 6 108. 1 110.7 11L5 112,5 1137 116, 0 116.4 116,7 117.1 118,6 119,2 119.7 120,2 12,9 1228 15
107.2 108.6 111.2 111.8 112.6 113.7 116. 8 116.8 117. 1 116.8 119.4 119.8 120.3 120.9 123.3 124.1 16
105.7 107. 4 109.9 111.1 112.3 113.6 115.0 115.9 116.2 117. 4 117.6 118.4 119.0 119.5 120.2 121.3 17

11



SUMMARY DATA, 1959

I.—National Income and Product Account, 19591
[Billions of dollars]

[tem Item
1 Compensation of employees. .. .. ... ..l ieiemaeieaoo-. 277.8 24 Personal consumption expenditures (I1-2)
2 Wages and salaries_____ 258.2 25 QGross private domestie investment (V-1)
3 Disbursements (1I-7) 258, 2 26 Net exports of goods and services._. I
4 Excess of accruals over disbursements (V-1 __.. 0 27 Exports (IV-1)

5 Supplements 19. 6 28 Imports (IV-2)._

§ Employer contri ns for social ins 9.5 24 Government purchases of goods and services (I
7 Other labor income (I1-11) . _. 10.1

% Proprietor’s income (1I-12)_.._._.__. 46. 5

9 Rental income of persons (II 15) 12,4

10 Corporate profits and inventory valuation mlmmnem,, 46,6

11 Proﬁts hefore tax...____ 47.0

12 Tax liability (JI1-1 232

13 Profits after tax.__. 23.8

14 Dividends (I1-16) 13.4

15 Undistributed (V-12)__ 10.5

16 Inventory valuation adjustment —.5

17 Net interest (1I-18) .. ____________.__. 16.4

18 NATIONAL INCOME 399. 6

19 Business transfer payments (11-21). 1.8

20 Indirect business tax and nontax liability (II11-16)._ 42.6

21 Current surplus of government enterprises less subsidies (II11-10)_ —.6

22 Capital consumption allowances (V-14) 40.5

23 Statistical discrepancy (V-16) 1.8

GROSS NATIONAL PRODUCT... GROSS NATIONAL PRODUCT

II.—Personal Income and Outlay Account, 19591
[Billions of dolars]

Item Item

1 Personal tax and nontax payments (I111-12) 7 Wage and salary dishbursements (I-3)_.___ ... .. ... _...._..... RET
2 Personal eonsumption expenditures (I-24)__ 8 Manufacturing.___ >
3 Durable goods 9 Other private__ 2
4 Nondurable goods. 10 Government__.____ 3
3 Services.______ i1 Other labor income (I-7) n 1
6 Tersonal sav mg (\ 1m 12 Proprietors’ income (I-8)_. WA

13 Business and profe: 347

14 Farm.__ 1%

15 Rental inco Dersons
16 Dividends (I-14)._____.__
17 Personal interest income

18 Net interest (I-17)___

19 Net interest paid by government (I11-9
20 Transfer payinents.__

21 Business (1-19)

22 Government (I1I-7
23 Less: Personal contributions for social insurance (I1T- 19

FAET =R

PERSONAL OUTLAY AND SAVING. .. 383.3 PERSONAL INCOME. e 383

IH.—Government Receipts and Expenditures Account, 1959!
[Bilions of dollars)

Item Item
1 .1 12 Personal tax and nontax receipts (I1-1) ... . ___ EUNL
2 .3 13 Federal 36,8
3 3 g 14 State and local___ [
4 .
K .9 15 Corporate profits tax accruals (I-12) . . . ... 24,2
6 Transfer PaAYIeNtS e eeaaen .8 16 Indirect business tax and nontax aceruals (I-20) - .. . . . .. ... 42.4¢
il To persons (1I-22) .2 17 Contributions for social insurance 17.3
8 Foreign (IV-3) .5
18 Employer (I-6) 45
9 Netinterest paid (JI-19) . iiiecereaeeaaa 7.1 19 Personal (I1-23) - - - o ceo oo cccccacncccmeacaean TN
10 Subsidies less current surplus of government enterprises (I-21)._ . .6
11 Surplus or deficit (—) on income and product account (V-15) .. . __o_.___ -2.5
GOVERNMENT EXPENDITURES AND SURPLUS.___..__ . .. .. ___ 129.1 GOVERNMENT RECEIPTS. i 1291
IV.—~Foreign Transactions Account, 1959!
[Billions of dollars]
Item Item
1 Experts of goods and services (I-27) L o mit e mecmeemm—aaaeaoe 22.9 2 Tmports of goods and services (F-28) . e 238
3 Transfer payments from U.S. Government (111-8) 1.4
4 Nect foreign investment (V-9)_.__
RECEIPTS FROM ABROAD. .. e 22,9 PAYMENTS TO ABROAD
Y.~—Gross Savings and Investment Account, 19591
[Billions of dolars)
Item Item
1 (iross private domestic investment (I-25) 10 Personal saving (I1-6) 23,4
2 New construction____ 11 Excess of wage accruals over disbursements (I-4) N
3 Residential nonfal
4 017911 S 12 Undistributed corporate profits (X-15) - . .. 0.5
5 Producers’ durable equipmom - 13 Corporate inventory valuation adjustment (I-16). . =3
6 Change in business inve 14 Capital consumption allowances (¥-22) ... 4.4
7 Nonfarm. - .
8 Farm.__..___ 15 Government surplus or deficit (—) on income and product aceount (111-11) _._.__ —-2.4

9 Net foreign investment (IV-4) 16 Statistical discrepancy (I-23) - - . oo el -
GROSS INVESTMENT ... .. i 69.5 GROSS SAVING AND STATISTICAL DISCREPANCY

1. Numbers in parentheses indicate accounts and iteras of counter-entry in the accounts.
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1. GROSS NATIONAL PRODUCT AND NATIONAL INCOME

Table 7.—Gross National Product by Major Type of Product, in Current and Constant Dollars (1-6, 1-7)

Billions of dollars 1976 1957 1958 1950 Billions of 1954 dollars 1951 1957 1958 1959
Gross national product. - 419.2 | 442.8 1 444.2 482.1 Gross national product_____ ... .. .. ... . 400.9 | 408.6 | 4010 428.0
Finalsales....__.______ 414.5 441.2 446.7 476.1 Finalsales____.__._____ 396. 4 406.9 | 405.2 422, 8
Inventory change 4.7 1.6 —2.5 5.9 Inventory change 4.5 1.6 —2.2 5.9
Goods output_____ 227.6 | 238,21 229.1 249.9 Goods output._____. 221.4 | 2234 211.2 228,3
Final sales Jp 223.0) 236.6] 231.6 244.0 Final sales__ 217.0 | 221.7 ] 213.4 223.1
inventory change. . - 4.7 L6} —2.5 5.9 Inventory change__ 4.5 1. 6 —2.2 5.2
Durable geods output._ 89.6 94.5 80.2 94.1 Durable goods output.. 84.9 85, L5 82.1
Finalsales___.___._ 1 867 93.4 83.3 91.0 Finalsales.__._..._ 82.3 84. 5 712 79.5
Inventory change..__ - 2.8 1.0 —3.1 3.1 Inventory change.___ 2.7 1.0 —-2.7 2.6
Nondurable goods cutput.__ 138.1 | 143.7 48.9 155.8 Nondurable goods output.. 136.5 | 1370 139.7 146.2
Finalsales.__.____.__ 136.2 143.2 148.3 153.0 Finalsales.____.__. 134.7 137. 2 139.2 143.6
Inventcry change 1.8 .5 .6 2.8 Inventory change. . 1.8 .7 ) 25
Services. ..o S 143.3 | 1545 | 164.3 175.9 || Services...._._. 135,5 | 1412 | 145.3 151.6
Construetion.. ... ... 18,2 50,1 50,8 56.3 Construction__ . 43.9 4.0 44.4 48.1
Table 8.—National Income by Industry (I1-10) Table 9.—National Income and Gross National Product by Legal
[Miltions of dollars] Form of Organization (I-12)
[Millions of dollars]
1956 1957 1958 1959
Line 1956 1957 1958 1959
All industries, total____________ . _____ . __________ 350, 836 (366, 943 (367,686 | 399, 648 J
Agriculture, forestry, and fisheries_.__ 16,087 | 16,365 | 18,798 | 16,813 I National income. ... --ooorromromcnoncenneo 350,836 1366, 543 1367, 686 | 39, 648
Farms_ ... 15,143 | 15,397 | 17,822 | 15,801 irinating i i 9 7
" ’ T o er 2 | Income originating in business, total 298, 320 (310,494 [307,357 | 335,937
_Agricultural services, forestry, and fisheries . gf; 6 ggg 5 976 | 1,012 3 Corporate business. ... ... 195, 159 (202,920 |195, 761 | 219, 354
23 &2 ST 54T 4 Compensation of employees_ 154, 645 |162,727 (159,322 | 173,915
A taeite e e loz Z;g ﬁg 5 Wages and salaries 143,765 |150, 577 1147, 204 | 160,083
Bituminous and other soft coal m 4 1,543 | 1,569 | 1,223 1,198 g 8?1%??2223021]05 ‘;‘;?a’f{ezte officers. 1;13(2)' g?,g léé’ ggi 23 32
Crude petroleum and natural gas_.__ 2,602 | 2,767 2,476 | 2,600 : d salaries ... ¥ 10, % 1211 13,852
Nonmetallic mining and quarrying. i 836 789 771 844 g Cor S(;g}t)éenrlggg ;%g ?gsfzggor;av:ﬁf;ifof 10,880 | 12,150 ) 12,118 | 13,852
Contract construction__ 19,515 | 20,247 | 20,034 | 21,685 i atﬁustme%t 40,233 | 39,744 | 35,649 | 44,735
Manufacturing -|109,268 112,476 1104, 125 | 119,400 44 Profits before tax 42,025 | 41.283 | 35,809 | 45,200
Food and kindred products. 87991 9,075 9,313 | 10,030 1 Profits tax labilit o1 927 | 20022 | 18614 | 23, 195
Tobacco manufactures. i 747 807 879 969 Proﬁt fter t v 21’ 695’) 20' 361 17' 285 22’ 02)4
Textile-mill products.. T oass2| o257 3067 a6 12 Inventors valuation sdjstment. e | Sh e | ot e
Apparel and other finished fabric product J 4410 4,381 4,323 4,728 14 Net interest.. ... T “ 981 " 449 790 704
O maher and woad products, except faraitar | 3545 | 2a5 | 5757 | a9s 18|  Sole proprietorships and partnerships. To.00 | SLOOL| S| 0 308
Furniture and fixtures........ o '_ 1803 | 1893 | L7s0| 2o 18 Compensation of employees....... o080 1 S0.441 | 39,57
Paper and allied products._.___ 2 | s soc) sosz| g4 3 Suplements o wages and salaties s i | Lo
Printing, publishing, and allied industries. 4 5,436 5,700} 5,687 6,180 19 Proﬁrietors’ ineome 44,001 | 45,800 | 45, 882
(hemicals and allied products e A 7,739 8,100 7,945 9,211 20 Business and professional . ... 32, 221 31783 | 34056
Products of petroleum and coal . | 4,344} 3,957 | 4,037 4,543 21 Income otp unincorporated enter- ! .
Rubber produets._.__...__.__. A 1,895 1,014 1,809 | 2,132 prises P 32,175 | 82,521 | 31,837 | 34,195
Leather and leather products. | 1461 1,480 1,373 1,539 2 Inventory valuation adi H§fﬁfeﬁf T ls02 1 2300 i 130
Stone, clay, and glass produets... ... { 3,920} 3,871 3,775 4,492 93 v ) " bierz 1,780 14,017 ) 11 826
Metals, metal products, and miscellaneous. | 23,486 | 24,377 | 21,559 | 24,423 21 Net interest. "g24 | 1,108 | 1,158 1316
Primary metal industries | 10.891 111,298 19,0524 10,826 55 Other private business_ 20,151 | 22,277 | 28554 | 25,108
Fabricated metal products, including ordnance..| 7,719 1 8,089 | 7,647 | 8,624 % Compensation of employees 39001 3572 | 3755 | 4014
[nstruments | 2825 2409 23431 272 Wages and salaties - 5152 | 3403 | 3,573 ( 3803
Miscellaneous ma iring J 2851 | zo8e | 2i517| 27as 3 Supplements to wagos and salaties ‘7| o) 12| o 2n
Machinery, except electrical. .. 12,182 | 12,333 | 10,611 | 12,501 D _ 8 d f“"
Electrical machinery ] 7,521 8,358 7: 936 9: 589 2 Pr;;g;;e]tors Income—business and profes- 425 456 557 617
Transportalion equipment, except automobiles 1 6,395 7,539 | 7,034 7,002  an |l Rental inenme of verenns T B
Automobiles and automobile equipment_____ A 7227 7,693 5,409 7,574 2(1) I%eertltigltglgg:n e of persons R lg’ gii 1(1;’ ggg; 13’ (1)22, % 3’25
Wholesale and retail trade -} 58,192 | 60,350 | 61,094 { 66,909 Cernient entoror e ; ' 206 ’ 43 ' 817
Whalesale trade N 20414 | o355 | 210365 | 23763 32 Government enterprises. .- So00| 42061 4080 ME
Retail trade and aufomobile services. Yo os | 38005 | 30,720 | 43145 33 O e and satarbe o 33| Rom| 45w | 4o
Finance, insurance, and real estate_ . _ -{ 32,367 { 35,276 | 37,415 | 40,518 3. Suppl s to wages a nd salaries. ... 173 " o31 " 984 " 901
Banking. ..o A5 104| 5679] 585 | 6553 35 . DUDpIements to wages a - ‘
Security and commodity Brokers 4 4 4 4 36 | Income originating in general government. . __ 36,411 | 38,949 | 41,962 | 44, 02§
e 'y ers, 510 547 647 256 37 Compensation of employees_..-....... 36,411 | 38,049 | 41,962 | 44,023
Fin 'mc% T 1 %5 04 ot oo 38 Wages and salaries.._._____ ] 34,203 | 36,173 | 38,867 | 40,766
Lnsurance earriers. Y 31831 3.480| 3 080 14 440 39 Supplements to wages and salaries. _._._.. 2,208 | 2,776 | 3,095 3, 257
Insur: ‘mce agents and combination offices. 17 975 5 087 5 173 > 204 40 | Income originating in households and institutions_§ 14,093 | 15,255 | 16, 268 17, 51_4
Real «‘estaté 30 7,,)‘(. 23,580 | 23'808 | 25 521 41 Compensation of employees_ . ,330 | 10,042 | 10,895 § 11,661
Transporation. ..ol N30 i1l 17208 | 16331 | 17 462 42 Wages and salaries - -} 9,08 | 9,760 | 10,581 | 11,285
Railroads. | 76! 703l 670! 692 43 N tSu?DIeItnents to wages and salaries. . 242 2&1% g;é 5 3‘15 g
B R - - f " ) , 921 't interest. . . - oo 7 5,2 5, 374 5, 853
Local and highway passenger transportation. ._ -} L4415 1,452 1, 409 1,462 44 el Interesy. . - 4.763 ’ , 3
Highway freight transportation and warehousing .| 4,647 | 4,83 | 4007 | 55%55 0| Income originating in the restof the world......| 2,012} 2,218 2,098 | %17
\\V.atter trans;t)oz.tatitén._.______.__.___)_ ---------- - 1.312 1,21)01 320 941 47 Cor%)brate ﬁroﬁ{segfter tax 1,757 | 1,925 1,799 | 1,82t
Air transportation (common cartiers) . N 77 10 74 1, 140 i ’ ' 5 ' ' * 33
Pipe-line transportation_________ - 305 315 312 393 48 Net interest 234 299 279 332
Services allied to transportation.__ - 966 { 1,042 1 1,010 1,085 5 ~ X
Coxn[:pnllniﬁations and public utilities 112,658 | 13,405 | 14,087 | 15,286 49 Gross national product........o............[419,180 |442,769 444,224 ; 482,056
‘Telephone, telegraph, and related s {4 5,328 5,684 6,036 6, 531 = -
adi . i ' ’ ’ 50 | Business_ . _.___ ... ... .. 366, 664 386,320 383,895 | 418,345
T arondeasting and television... 3 e A R . R B Income originating in business (line 2 above) _faos, 32 310,494 (307, 37 | 3300037
PO i Sy - 4 ! et ’ 52 ther . o 68,344 | 75,826 | 76, 5: '
s@rvjf&if'_l_‘m,lf“esf?_d publie services, n.e.c. 1. gég 29 ggg a %‘1’ 5 (2)33 53 Indirect business tax and nontax lability . { 35,692 | 38,186 | 39,350 | 42, 571
Hotels and other lodging places. ] 1: 749 1: 810 1: 774 1: 928 gg Bus%lgis gg&sferlfg: 3;1(:)0(3]1]3(?;, rofit institu- 1,616 | 1,790 | 1,845 1801
%’)eg‘soxtmlhselrviﬁe?_I ________ | 3,920 4,159 | 4,185 4,391 tl(E) 8 P 418 1418 418
rivate households 7,839 | 8,383 8,723 9 251 | Consumer bad debts 9
Commercial and trade schools and employment gg Consumer bad debts. ggg 33(7) (7;(%
agencie 215 235 | 229 243 5| gtatistionl discrepancy . —601 |—1,661 | —1,826
Business services, 1.6.c. | owo| a67] a5| s9m B %@tslsgcufsfgggegﬁgg Gt S = 601 |—1,661 | —1,826
Miscellaneous repair services and hand trades.. ) L4567 1,582 1,482 1,630 overnment enterprises. 048 992 | 1,135 629
Motion pictures soL) sy 783 821 60 Capital consumption allowances. . . 31,412 | 37,443 | 38,130 | 40,491
Amusement and recreation, except motion picture 1,279 | 1,326} 1,420 1,542 G 1 L 1 o 6 ) 6 41 S 949 | 41,962 | 44,023
Medical and other health services 7,564 | 8,187 | 8,935 9 749 o1 eneral government (line 36 above) .- . 36,411 | 33,949 | 41,96 :
i‘egal services » Do A Voss| 2115 2 1‘952 : 5 351 62 gouseholds and institutions (lme 40 above) 14,093 lg, 255 | 16,268 IZ, .;5;:
Engineering and other professional services, n.e.c 1,866 | 2,036 | 2,005 2: 162 63 est of the world (line 45 above) ... o012 s 245 | 2,09 =
Educational services, n.e.c.___..__ 41,767 1,948 2,127 2,362
Nonprofit membership organizations, n.e.c. q 2,542 | 2,779 3,012 3,229
Government and government enterprises_ {40,401 | 43,155 | 46,605 | 48,840
Federal-—general government____. _] 18,833 19 425 | 20,428 | 20,839
Federal—government enterprises. . 4 2,667 2, 830 3,169 3,269
State and local--general government | 17,578 1 19,524 | 21,534 { 23,184
State and local—government enterprises ] 1,323 1, 376 | 1,474 l, 548
Restoftheworld._ ... __ __ ___ . ___.__.. 2,012 2,245 | 2,099 2,174
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Table 19.—Gross National Product by Legal Form of Organization,

in Constant Dollars (I-13)

[Billions of 1954 dollars]

Table

and Constant Dollars (i=13)

1. —Farn and Norfarm Business Gross Prodvet. in Current

I |

| 1957 1958 JTH
T i |
T B TC R ETIE 1950
i ! [J»!i‘.lluu;\' of ‘lnil-u\“‘
| I i
Gross national produst. .. __ .. MURY r 4085 | 401 C 428,0 Business grossproduct. ... ... ... 366, 664 385, ‘}20 1383, 895 ,‘ 418, 345
| | ! I e 1ola1s [ 190561 2L s1t 1 20] 395
BUSINGSS | o il eiieeian. 23501 3.8 A PIN eeeaoooo_.._._§347,351 366, 9 081 1 397, 950
(teneral governinent . __._. 3.’:. T) 33, T ]
Households and institutions ... R Tl 15, Tions of 1054 dolian
RS O 1o World - - o 2 > I Billions of 1934 dollars]
Business gross prov‘uct 3527 | 359.1 1 350, 9 376.8
Farm o R 20,9 20. 6 | 21.5 21.3
Nonfarnt. 331.7 338.5 l 320. 4 3558, 6
Table 12.—National Income (1-11, 1-14)
[Billions of dollurs]
; =)
i Seasonally adjusted, at annual rates
|
|
By industry division 1956 1967 1958 ‘ 1959 1956 ’ 1957 1958 1959
‘ 1 1T 111 v “ I 11 111 v I 11 I v I 11 111 v
|
All industries, total......_. 350,8 | 366,9 ) 367,7 | 399,6 | 343.2 ! 348,3 ; 352,6 | 359.1 ¢ 364.0 I 367.1 | 371.6 | 365,1 | 357.6 1| 360.4 | 370.8 J 3819 | 390.9 ) 405,4 | 399.4 102.8
Agriculture, forestry, and fisheries 16.1 16. 18.8 16.8 15. 6 15.6 16. 6 16.5 15. 8 I 16. 1 16.9 16.7 19.2 18.6 18. 9 18.5 18.0 17. () 15.9 16. 4
Manufacturing______ 109.3 | 112.5 | 14,1 19.4 | 108.0 | 108.2 | 107.9 1 112.9 ¢ 114.2 ‘ 113.4 | 113.6 | 108.7 | 100.4 | 100.0 | 105.2 | 110.9 | 116.0 | 124, 5 | 118.7 118. 4
Durable-goods industries . 65.9 6%.9 60.8 710 64. 9 65.0 615 60,2 70.4 | 69.6 69. 8 65.7 58.9 57.9 60.9 65.6 | 69.1 5.7 1 69.5 69. 5
Nondurable-goods industries._.| 43.4 | 43.6 | 43.3 | 48.4 | 43.1{ 43.0| 43.5| 43.8 1.8 | 4.8 | 43.8 | 43.0 | 415 421 4.3 45.3| 469, 4881 49.2 48, &
| . H !
Whaolesale and retail trade_ ______ .. 5R.2 \ 60, 4 61.1 fi6. 9 57.0 8.0 39, 88,6 600, 608 ' 61,1 59.7 A8.9 60.3 1 61.6 63.35 65.1 A7 4 67.2 67.9
Finance, insurance, and real estate. ] 32,4 i 35,3 YIS S 40.5 31.7 321 32.6 33.1 339 4 350 36, 6 36.7 371 38.4 39.3 10.1 41.0 41. 6
Transportation_ ... ... __. 16.8 17.2 16.3 17,5 16. 6 16. ¢ 16.7 17.1 17.3 17.3 175 16.8 16.0 i5.9 l , 17.6 17.1 179 ‘ 17.4 17. 4
! ; | : i
Communications and public utili- : : ! :
tReS . il 12.7 13. 4 4.1 15.3 12.3 12.6 12.9 12.8 13.2 13.3 13.4 13.6 18.6 0 4.0 " 14,1 . o1 : 14.9 15.2 ‘ 1541 156
: . . ! ;
BerviCeS . oL i i iaao 37.3 40.0 41.7 451 36.1 36.8 37.6 384 39.0 | 39.8 ] 40.4 4.7 40.7 ] 4130 421 42.8 1 43.4 L4451 4560 467
Government and government en- : ! : | ! ‘
BOrPIriSes. .o 0.4 43.2 46.6 48.8 39.2 40.0 41.0 41. 5 12,2 42.8 43.7 43.9 45,1 46.1 47, 3781 481 48.7 49.0 ¢ 149, 6
Other . ... ... .. 27.8 28.7 275 29,3 26. 6 28,0 281 28,2 28. 4 20.1 20.1 28. 4 26,8 271 2T 23,4 23.9 30.1 29.1 \ 29.2
By Corporate and Noncorporate ‘
Form : ;
National income_____..___} 350,8 | 366.9 | 367.7 | 399.6 | 343,2 | 348,3 | 352,6 | 359, 1 | 364,0 | 467.1 . 370.6 | 365,1 | 357.6 | 360.4 | 370,8 | 381.9 | 390,9 | 465.4 ! 399, 4 | 402.8
Income originating in corporate i | .
business___._ .. ... _______ 195.2 | 2029 | 195.8 | 219.4 | 191.9 | 194.0 | 195.0 | 199.8 | 203.5 | 203.8 | 205.2 | 199,.2 | 189,2 | 1%0.4 J 197,31 206.1 | 213.4 | 225.1 | 218,8 | 219.8
Compensation of employees___. | 1564.6 | 162.7 | 159.3 | 173.9 | 150.6 | 154.0 | 155.0 | 159.0 | 161.3 | 163.3 | 164.3 | 162.2 | 157.5 | 136.7 [ 159.9 | 163.2 | 169.0 | 175.9 | 175.0 | 175.7
Wages and salaries_______. 143.8 | 150.6 | 147.2 ) 160.1 | 140.1 | 143.2 | 144.0 | 147.7 | 149.5 | 151.0 | 152.0 | 149.8 | 145.4 | 144.7 | 147.8 | 150.9 { 155.6 | 162.1 | 161.C : 1616
Supplements to wages and t
salaries. 10.9 12.2 12.1 13.8 10.5 10.7 1.0 11.3 11.9 12.1 12.3 12.3 12.1 12,0 7 12,1 12,4 13.4 13.8 4.0 0 141
Corporate profits and inven- : :
tory valuation adjustment.__} 40.2 39.7 35.6 44.7 41.0 39.8 39.7 40.5 41.7 40.2 40.4 36.6 1 30.9 32,9 36.6 42.1 43.7 48.8 43.1 43. 4
Profits tefore tax____..._.. 42,9 41.3 35.9 45.2 43.9 43.5 40.9 43.6 44.2 41.7 41.7 37.5 311 32.6 ¢ 36.9 42.9 44.6 50.1 43.4 1 427
Profits tax Hability__ ..} 21.2 20.9 18.6 23.2 21,7 21.5 20.3 21.5 22.3 21.2 21.2 19.1 16,2 17.0 i 19.1 22.1 22.9 25,5 22.3 22,1
Profits after tax_______ 21.7 20.4 17.3 22,0 22.2 22,0 20.6 22.0 219 20.5 20. 5 18.5 14.9 15.7 1 17.8 20.8 217 24.6 21.1 0 2006
Inventory valuation adjust- i
ment. —-2.7] =15 —.2 -5} =29 =3 1.2} -3.1! —-24]| -L&| —-13 -9 ~.2 .3 l -2 -9 -.91 -1.3 -4 N
Netinterest .o ________.. .3 .4 .8 .7 - .3 .3 .3 .4 .4 .5 .5 .8 .8 { .8 .8 .7 .7 L7 .7
Income originating outside corpo- ‘ |
rate business. . e | 155,7 | 164,0 | 1701, ¢ | 180,3 | 150, 3 | 1543 | 157.6 | 159,3 | 160.5 | 163.3 | 166.4 | 1659 | 168,4 | 170,0 | 173.5 | 175.7 | 177.5 | 180.0 | 180.6 ‘I 182.9
i i t
Table 13.—~Gross National Product (I-1)
{Unadjusted for seavonal variation}
7
Gross national product_____. 419,2 | 442,8 | 444,2 | 482, 1 98,9 | 102.5 1 1044 | 113.4 | 105,2 | 116,0 | 110,9 | 116,7 | 103.9 | 108,3 | 110.8 | 121.2 | 113,8 1281
Personal consumption expendi-
tures___._______. .. 269.9 | 285.2 | 293.5 | 313.8 63.2 66,2 66,2 74,4 66,3 70.3 7.7 77.8 68.5 72,0 72.2 80.9 73.1 : 86. 1
Durable goods. 38,51 40.4 37.3 43.4 8.8 9.6 8.9 11.2 9.2 10.1 9.7 11.3 8.2 9.0 8.7 11.4 9.4 . 10, 12. 4
Nondurable good: 131.4 | 137.7 | 142.0 | 147.6 | 30.0 317 $" 0 37.8 30.9 33.5 34.0 39.3 32.1 345 | 348 40. 6 33.6 3 36. 42. 4
Serviees_.___..___ 100.0 | 107.1 | 114.2 | 122.8 24.4 24.8 5.3 25.4 26.2 26.6 27.0 27.2 28.1 28.5 28.7 28.9 30.1 5 31 31.3
Gross private domest; 67,4 66,1 56,0 72.0 16.8 16.0 17. [} 16,9 16.7 16,4 17.5 15.5 13.1 12,7 4.6 15.6 17.5 9,3 . 17.7
New construetion___________._ 35.5 36.1 35.4 40.3 7.4 9.0 9.9 9.2 7.6 9.0 10.0 9.4 7.5 8.6 9.7 9.6 8.3 10.3 11.4 10. 3
Residential nonfarm 17.7 17.0 18.0 22.3 3.6 1.6 5.0 4.5 3.4 4.3 4.8 4.5 3.4 1.3 5.1 5.3 4.4 5.9 6.4 5.7
Other____ ... __. 17.8 19.0 17. 4 18.0 3.9 4.4 4.9 4.7 4.2 4.7 5.2 4.9 4.0 4.3 4.6 4.4 3.9 4.4 5.0 $.7
Producers’ durable equipment 27.2 28.5 | 23.1 25.8 5.9 7.0 6.6 7.7 6.6 7.6 6.9 7.4 5.6 6.1 5.3 6.1 5.6 7.0 6.3 7.0
Change in business inventories.] 4.7 1.6 —2.5 59 3.5 .0 1.1 N 251 —.3 6 —1.2 1 =20 —4 i -1 3.6 2.1 —.2 4
Nonfarm.. . 5.1 .8 | —3.6 5.4 3.6 2 1.2 L1 2.5 -5 3| =15 -2 =23 -7