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BusiXESS aetivity in April showed 
dear signs of recovery from the mid
winter low. March had provided evi
dence of a firming in ineome, demand 
and output, and in April there were 
further indications not merely of sta
bility but of inereases, and few cases of 
decrease. Industrial production, per
sonal income ansmg from eurrent 
production, and employment all ad
vanced. The most noteworthy devel
opment was the improvement in the 
durable goods seetor, which had been in 
the forefront of the previous dedine 
and which still remains wc•ll under the 
highs of last ~~ear. 

Personal ineome, seasonally adjusted, 
rose for the second suceessive mouth, 
n•aching a sc•asonally adjusted annual 
rate of $410 billion in April, a $4 billion 
rise over the Februar~~ low point. V\hile 
the total increase over l\Inrch was uot 
large, there was a sizable piekup of $2 
billion n tan annual rate in income• from 
production. ~Ianufaeturing payrolls 
Pxpandcd markedly atl{l smaller payroll 
incn•nses oceurred in sevc•ral otlH•r ma
jor industries. 

These gains mon• thn n ofiset the drop 
in transfer pa~~ments from ~Inreh, 

whieh had ll('c•n temporarily increased 
by t he• bunching of pnymen ts for Vet
emns I nsurancc diYidPnd refunds. April 
transfc•r pa~~nwnts were little affeeted 
by the tentpornry extended unrmplo~~
ment eompensnt.ion program, but the 
m•w law in ~lay will begin to provide 
benefits to those who arc still unem
ployed and are eligible for assistance. 

Business turns upward-rise in 
durable goods 

There are several forces affecting the 
turnaround in durable goods activity, 
two of the most important being the 
rise in automobile demand and output 
this spring, and the relative improve
ment in the position of durable goods 
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manufacturers' raw materials inven
tories. These have reinforced the 
expansionary effects of the increas(• in 
defense ordf•ring, and the pickup in 
construction activity with the advent 
of better weather. 

The increase in automobile sales in 
::\larch and April over the very low 
rates in the first 2 months of 1961 was 
followed by an upturn in automobile 
production in April. .:\fanufacturers 
assembled 450,000 passenger vehicles 
during the month, a gtLin of more than 
one-fourth on a seasonally adjustecl 
basis and the best rate achieved by the 

DURABLE GOODS INDUSTRIES EXPERIENCED MAJOR 
IMPACT OF 1960-61 BUSINESS DECLINE 

Some Improvement From Low Midwinter Demand 

Durable Goods Sales and Orders Have Risen 

liquidation of Matal Users' Raw Materials 
Inventories Has Slowed 
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industry since last December. Accord
ing to industry reports, output for the 
second quarter is currently schNlul<·d 
to be 30 pereent over the first; the typi
cal seasonal movement over this period 
has been a deerense. Compared with 
a year ago this output would repn•s<•nt 
a reduetion of one-fifth. 

Raw materials inventories of metal 
users are apparently in a better condi
tion relative to sales than they had hl't'll 

late in 1960. While the latest figw·r·:> 
(~Iareh) showed furtlwr liquidation. it 
is evident, as the chart shows, that tlte 
most rrcent deereasc•s are smalll'r than 
they were late last fall and winter, and 
that material requirements for eUJTc•nt. 
output are coming from new purelwst·s 
to a greatc•r extent. 

These devc·lopments nre reflected in 
the position of the steel industry, \Yh!TI' 

orders have been rising irrc'gularly sinn• 
the start of the year, while produetion 
has been advancing fairly steadil.\-. 
April steel output registered a gain of 
more than 10 percent over ::\Ian·h. 
Indications for early ~lay pointc·d to a 
continuation in the rise. The April 
performancP pnt the industry 20 p<•rcPnt 
bPlow the corresponding month a year 
ago, and cutn•nt op('rations wPrl' l'S'i
mated at rougltl_,. t \\'O-tltinls of capa<'ity. 

Construction in April showed a bet t t'l' 
than sc•nsonnl risP, with seasonally 
adjusted outlays for private construc
tion making the best showing since 
December. Sp~:•nding for private nort
residential types continued the sligltt 
upward trend that has been in progrP:es 
for more than 2 years, the main strength 
here being in public utilities and insti
tutional constmction. Residential con
struction is now picking up, but a:> 
pointed out in the following revic\1~, al'

tivity continups 1n•ll below a year :lf!"O 

and Government. mortgage underwriting 
is still relatively low. 

1 
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Employment up, unemployment 
still high 

Rising output brought an increase in 
the number of persons employed and 
some lengthening of thP workweek, but 
there ·was little improvement reported 
in the rate of total unemployment. 
For the fifth month in a row the season
ally adjusted unemployment rate has 
continued to hover in the neighborhood 
of just under 7 percent of the labor 
force. 

Employment in nonagricultural 
establishments in April, after seasonal 
adjustment, rose for the first time since 
the middle of 1960, with manufacturing 
registering a modE'st pickup. Small 
rises also occurred in most other in
dustrif's. The April advance brought 
employment to 52 million, about 1 
million less than in the corresponding 
month of 1960. 

The rise in hours of work in manufac
turing, which has been 1mderwav since 
thl' start of the year, extend;d into 
April when the average was about the 

PERSONAL INCOME 
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same as in April of last year. The rise 
over the previous month occurred in 
both durable and nondurable goods and 
·was markt•d in the case of durables, 
where longer hours extended ov('r a 
broad range of industries. Average 
weekly ovPrtime hours of production 
workers also increased a littlE', for the 
first time this year. The relatively 
bettE'r showing in hours as compared 
with employment is typical of the early 
stages of a recovery. 

Retail sales movements 

Retail sales in the March-April pe
riod were about 1 percent above those in 
the first two months of the year, after 
seasonal adjustment, and 3 percent be
low a year ago. With unit sales of do
mestically produced cars running at a 
seasonally adjusted annual rate of bet
ter than 5 million in :rvfarch and April, 
dollar S<lles of retail automotive dealers 
have shown a pronounced gttin from last 
wint('r's low rates; April sales were more 
than 5 percent above the low point last 

Transfer Incomes Helped to Maintain Consumer Buying 
Power as Receipts From Current Output Fell Off 
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January, though still one-sixth below 
year-ago figures. Other major kinds of 
busin('SS have also shared in the sales 
improvement this spring. 

Prices steady 

Wholesale prices for other than farm 
and food products leveled out in the 
final quarter of the year and have shown 
stability on an overall basis in the first 
4 months of this year. A significant cur
rent development has been the fairlv 
marked rise that has occurred in tl;e 
prices of industrial crude materials. 
Prices of crude nonfood materials (ex
cluding fuel) used by manufacturers in 
~larch were 3 percent above December 
but still 5 percent below the peal~ 
reached in June 1959. This group of 
cyclically sensitive commodities, which 
had fallen fairly sharply through 1960 
began to rise at the beginning of this 
year, reflecting mainly higher prices of 
steel scrap. As industrial firms have 
found raw materials inventories in bet
ter balance with consumption, purchas
ing has picked up and recent months 
have seen price increases for a broader 
range of commodities. 

Prices received by farmers showed a 
generally rising trend through 1960 and 
continued to move upward very slightly 
in the first 2 months of 1961. Some sof
tening in prices was evident in ~larch 
and April, with prices in the later month 
off about 2 percent from February and 
about 1 percent from those of ,; year 
ago. Crop prices have moved se;t"son
nlly higher but feed grains in April 
showed a con traseasonal decline and 
prices of livestock and products have 
eas0d off from the February highs. 

Consumer prices as measured bv the 
Consumer Price Index have cl1<~no-cd 

b 

but little on the average over the past 
h,tlf year and in !\larch were about 
1 p('rccnt higher than a year ago. 
Foocl prices, which rose fairh• steadilY 
through 1960, leveled off ;u:ound tl;(' 
('lld of last yE'ar at a point dose to the 
pe11k reached around mid-1958. Com
modity prices other than food were 
afl'ected hy reduced demnnd during the 
recession. Durable goods edged down 
for more tl1<m a year while nondurable 
goods have reflected some price cutting 
since last fall. Prices of services on the 
other hand, have continued to rise with 
little evidence of slowing down. 



Clothing prices moved downward in 
the final quarter of 1960 and the open
ing months of 1961, though some firm
ing was evident in ~larch with the 
introduction of spring lines. Prices of 
new cars have been under the pressure 
from high stocks in relation to demand. 
Fs1•d car prices have fluctuated errati
cally hut, after a decline of about 15 
percent, have recently experienced a 
firming trend. Prices of durable goods 
other than automobiles have continued 
to move down slightly this year, as price 
cutting on appliances has continued. 

Improvement in balance of payments 

The adverse balance in our inter
national interchange of goods and 
services has been sharply cut so far this 
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year to slightly over $1 billion at a 
seasonally adjusted annual rate, accord
ing to preliminary data. This com
pares with the fourth quarter 1960 
adverse balance-even without an ex
ceptionally large direct investment 
transaction and our subscription to the 
International Development Associa
tion-of nearly $4 billion at an annual 
rate. 

The improvement was to some extent 
the result of slightly higher exports and 
somewhat lower imports, but most of 
it appar~ntly was due to a decline in the 
outflow of U.S. capital and a resump
tion of foreign investments in U.S. 
corporate securities. The usual quar
terly analysis on the basis of the regular 
comprehensive material will be given in 
the June SuiWEY. 
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housing has been attributable in con
siderable part to a rise in such funds 
on terms that were attractive to 
purchasers as well as to lenders. 

The general setting for the earlier 
postwar upturns in housing activity 
was a substantial, if diminishing, 
unsatisfied backlog of housing demand. 
Although the size of this backlog has 
not been measured, it is apparent that 
it has been greatly reduced; a sizable 
rise in the vacancy rate for rental 
housing in the past several years, from 
around 5 percent in 1955 to 8 percent 
early in 1961, is certainly suggestive 
of such a trend. On the other hand, 
that it may not have disappeared 
completely, is indicated by the con
tinued rise in rents, though at a reduced 
rate over Lhe past few years. 

Timing relation to GNP 

Residential Construction and Financing The accompanying chart illustratrs 
how the upturns in housing havr 
developed during periods of reduced 
economic activity, as measured by 
GXP in constant dollars. 

HorSING activity as noted in the 
preceding summary has shown some 
advance in recent months from the 
.narend low. The total value of work 
put in place decreased through Feb
ruar~' on a seasonally adjusted basis, 
but outlays in March and April rose, 
reflecting an increase in starts since the 
first of the year. Private nonfarm 
housing starts in the first quarter, 
seasonally adjusted, averaged about 
1.15 million units (annual rate), as com
pared with the 1960 total of over 1.2 
million and the 1959 figure of 1.5 
million. 

FHA-VA applications for new hous
ing appraisal or guarantee, seasonally 
adjusted, reached a low point around 
the third quarter o( 1960 and have in
Cl'('aS('d n•ry little since then. 

One of the significant features of 
recent housing construction is the rela
tively greater role of multi-family units. 
Tlw stronger phase in multi-family 
housing dewlopcd in the 1958-59 gen
Pral Pxpansion in housing, when the 
proportion of such starts rose to around 
one-fifth, well above the preceding few 
years. Rental housing had been built 
at a low rate for several years, following 
the t(Tmination in 1950 of special FHA 
financing provisions (Section 608), and 
sltowt•d no expansion during the 1954-
;);) housing boom. 

After the 1959 expansion, apartment 
construction showed less decline in 1960 
than 1-family housing. Similarly, the 
recent pickup has been more prominent 
in multi-family construction, and the 
proportion of such units to the total has 
now risen to around one-fourth. 

An influence favorable for home 
construction in the past several months 
has been the increased availablity of 
mortgage funds and somewhat lower 
interest rates, though the reduction in 
rates from the high in early 1960 has 
not been marked. In other reces
stonary periods, the resurgence m 

In the current cycle housing starts 
declined itTPgularly from around thr 
spring of 1959 through 1960, reaching 
its lowest rate at yearend. FHA and 
VA applications reached a low some
what earlier than starts-in the third 
quarter of 1960-and have since risen 
a bit. 

In both the 1954 and 1958 recessions. 
housing led the subsequent advance 
in total economic activity, with the 
turnup in 19.54 a little earlier in 
relation to GNP than was the case in 

Table I.-Mortgage Debt, 1- to 4-Family Nonfar·m Homes by Type of Lender 

(Billions of dollars) 

}'inancial institutions I 
------~~----------------1 

Year 

Ch,mge from: 

Total 

45.2 

88.2 

99.1l 
107.1i 
117. 7 
130.9 
141.8 

1950-55 ____ - ----------------- 43.0 

1955-(i()______________________ 53.6 

p. Preliminary. 

Total 

38. 4 

73.8 

83. 4 
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38.4 

44.8 

Source: Federal Home Loan Bank Boanl. 
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1958 (although this is partly a reflection 
of the quicker upturn in GNP in 1958). 
Thus, thl' low point in starts as 
well as in FHA-VA new home applica
tions in the third quarter of 1953 was 
only one quarter after tbe peak reached 
in GNP. 

ln the shorter downturn in 19.57-.58, 
tlw low point in housing starts coincided 
with the low in GKP in the first 
quarter of 19.58. However, FHA-VA 
applications reached their low in the 
final quarter of 19.57, increasing 
moderatPly over the next fpw months 
and then sharply, with the turnaround 
in GNP and the April 1 enactment of 
the 19.58 Housing Act. The first largo 
rise in housing starts occurred in the 
third quarter of 19.58 as the pace of 
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the upturn 
registered the 
the recovery. 

quickened and G::\P 
first sizable advance in 

Changes in demand .for .funds 

One of the important differences 
between the 1960-61 recession and the 
two preceding ones, is the more limited 
letup in private nonhousing investment 
and the current advance in public 
construction. The significance here is 
that aside from some dir0ct resource 
competition with housing, these inYest
ments compete with housing i~1 the use 
of funds. 

Nonresidential construction advanced 
last year and recent estimates haTe 
shown a continued strong trend. Plant 
and equipment investment has moved 

NEW HOUSING WAS WEAK IN 1960-

SOME IMPROVEMENT FROM YEAREND LOW 

FHA-VA Applications Show but Slight Recovery 
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downward from a cyclical peak last 
summer but the anticipated decline 
is smaller than in 1954 and 1 9.58. 

Partly because of international bal
ance of payment considerations, the 
steps taken by monetary authorities to 
bring about credit ease have been more 
restrained than in earlier recessions. 
Thus, the short-term rate was 1 percent 
in 1954 and 1958 but has been around 
2 percent this time. As indicated in 
the accompanying debt article, the GoY
ernment has borrowed more in the 
long-term market than in preceding 
periods of depressed business activity. 

In the past periods of reduced eco
nomic activity the attractiveness of 
home mortgages as an investment out
let for lenders has increased as yields 011 

nonmortgage loans have declined rela
tive to those on residential mortgages. 
This changing ~"ield differential in fnYor 
of mortgages has also occurred recently 
though not quite to the same extent as 
previously, starting from a higher level, 
and banks and insurance companies 
thus far have not made a shift into 
mortgage loans. 

Recent tendencies 

So far this year the Federal Govern
ment has taken some direct action 
aimed at stimulating the flow of funds 
into mortgages and reducing the cost 
of home mortgages to home bu~"Prs. 

The FK::\IA raised its purchase price 
for mortgages on thl' secondary market. 
Among other things the FHA reduced 
the maximum rate on mortgages from 
5% to .5?f percent 0nrly in Februnr~'· 
In addition, the President sent to the 
Congress an omnibus housing bill 
designed to liberalize erc>clit terms for 
home purchase and rental housing, and 
Congressional hearings on the proYi
sions of the bill ha Ye been held. 

In the past year home buyers haYe 
been faced with the highest interest 
rates of the postwar period. Interest 
rates on mortgages reached a high point 
of well over 6 percent about a year ago. 
Since then, they have eased somewhat. 
As shown in the accompanying chart, 
t.l1e maximum rate on FHA mortgages 
has been redueed from 5% to .5?~ percent, 
and the secondary mortgage market 
yield has declined to a little below 6 
percent. ConYentional interest rates 
have shown a similar easing. 
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In 1954, FHA maximum rates were 
4)~ percent and secondary market 
yields were only a bit higher. In 1958, 
the maximum was 57~ percent with 
yields as much as % percent higher. 

For buyers of one-family houses, 
however, the other lending terms, in
eluding both downpayment and amor
tization period, are also important. 
.\lthough interest charges have in
cretlsed, lengthening in the amortization 
period has tempered the effect of higher 
inten'st rates on monthly payments 
required per $1,000 borrowed. 

SURVEY OF CURRENT BUSINESS 

During most of the period since 
World vVar II, the downpayment has 
been accorded special significance as an 
influence on the demand for houses. 
For each of the three principal types of 
loans (conventional, FHA, and VA) 
downpayments have shown an irregular 
downtrend. Both Government-assisted 
types of loans have had quite low down
payments in recent years but they have 
aeeounted for a declining proportion of 
the new home market. Conventional 
loans have also had a declining average 
downpayment ratio, but at a much 
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higher percentage. Thus, the typical 
conventional loan is still a one-third 
down, 20-year loan, although longer 
terms are becoming more common. 

Savings and loan associations have 
played an increasing role in the home 
mortgage market in the past several 
years, dominating conventional lend
ing. They are the largest of thr 
institutional holders of mortgages, and 
in recent years the rise in mortgvgt' 
debt held by savings associations has 
been more than half of the total 
increase in mortgage debt on one- to 
four-family nonfarm homes. 

National Product and Income Off in First Quarter 
Decline Checked in March 

A FIRMING of final demand in March 
after the decline in the preceding 2 
months held the first-quarter GNP 
dose to a $500 billion annual rate, not 
quite one percent under the preceding 
quart('r. Inventory liquidation was 
stepped up somewhat in the first 
quartPr. Final purehases by business 
and eonsumers eas£'d downward, but 
this \Yeakness was largely counter
hnlaneed by con tinned expansion m 
government and export demands. 

National incom£' moved lower in 
line with the fall in output. Reduc
tions continued in private wage and 
salary payments, which were off $2% 
billion tlt an annual ratP, and corporate 
profits experienced further adverse ef
fects of declining sales. 

Personal income, at an annual rate of 
$407}f billion before personal taxes and 
$357 billion after taxes, was down from 
the fourth quarter to the first by only 
nbout $1 billion, and was still above its 
micl-1960 rate. The cushion provided 
by <l rising flow of unemployment com
IWnsation and other social security 

benefits was supplemented in the first 
quarter as the payment of a National 
Service Life Insurance dividend for 
1961 was concentrated in March. 

Personal taxes have held close to a 
$50 billion rate since the spring of 1960. 
Taxable income declined only slightly, 
and the bases of other levies generally 
continued their growth. 

Since peaking out in mid-1960, gross 
national product has fallen a little more 
than 2 percent in real volume. The 
aceompanying chart compares the re
cent experience with that in similar 
periods of two earlier recessions. From 
the 1957 cyelical high, real GNP fell 
nearl_v 5 percent to the trough, and in 
1953-54 the drop amounted to nearly 4 
percent. These prior recessions had 
been preceded by upswings more sub
stantial than the 1959-60 rise turned 
out to be. 

Strength infinal markets 

The recent contraction has been 
limited by a greater show of strength 
in final markets. Net exports in par-

ticular, which had fallen sharply in the 
1957-58 decline, have moved up during 
1960 and so far in 1961. Government 
and consumer buying and fixed invest
ment have also held up slightly better. 
(See chart.) 

REAL GNP DECLINE IN 1960-61 
Has Been Slight in Comparison 
With Recent Cycles 

Billions of 1954 $ (ratio scale) 

500 ,---------------, 
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450 --< 
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0 2 4 6 8 10.., 12 14 16 18 
Quarters From GNP~eok 

Seasonally Adjusted, at Annual Rates 

U. S. Department of Commerce, Office of Business Economics 61 - 5-3 
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:Major weaknesses have been in con
:mrner durable goods buying, notably 
autos, and in some parts of the con
struction and machinery industries; and 
there has been a general reduction in 
inventory holdings. All these were 
reflected in the lower output of manu
factured goods. 

The export balance has been improv
ing since mid-1959; exports have gone 
up steadily and imports have fallen 
with the reduction in domestic business 
activity. In the government market, 
both Federal and non-Federal buying 
have moved upward since last spring. 
In the same phase of the 1957-58 
recession, Ft>deral purchases had shown 
little change. 

Along with the marked drop in 
consumer durables buying and slight 
decline in nondurable goods there has 
been a continued rise in services. The 
same pattern was rPcorded in 1957-58, 
but autos in particular dropped more 
sharply in the earlier period. 

SURVEY OF CURRENT BUSIXESS 

The fall in fixed investment since a 
year ago has been about equally divided 
between rrsidential construction and 
business capital outlays. By compari
son with the 1957-58 expt>rience, busi
Jwss investment has hrld up well. It 
should be noted, ho1n:•ver, that the rise 
of 1959-60 had not reached as high in 
real terms as the one that ended during 
19.57; this was a factor in the incom
pleteness of the overall cyclical recovery 
which culminated last year. In con
trast to business fixed investment, resi
dential spending has fallen markedly in 
1960-61, after a sharp but abbreviated 
spurt. These outlays had been stable 
during the 19.57-58 business contraction. 

Personal income firmed late in the 
winter, after having registered a 
stepped-up decline as the final 1960 
quarter ended. The cuts in January 
and February were much less pro
uounced than the December drop, and 
an upturn followed in March. 

GNP MARKET PATTERNS IN TWO RECESSIONS 
Current Drop Less Pronounced Than in 1957-58 

Volume in Billions of 1954 $ 

1960-61: Final Purchases Hold Up, But 
Inventory liquidation Broadens in 1st Quarter 

GNP Declines 

Attributable to: 

Final Purchases 

' 
F !? i- Change in 

Business Inventories 

-20 -10 0 

Government Purchases and Net 

Exports Have Continued to Rise . 

Drop Centered in Investment and 

Consumer Durable Goods Buying 

·10 -5 

FINAL PURCHASES OF GNP 

0 5 
Change From 2nd Qtr. 1960 

Peak to 1st Qtr. 1961 

U. S. Department of Commerce, Office of Business Economics 

The 1957-58 Slide Was 
Steeper and . . . 

GNP Declines 

Attributable to: 

~.~=="'-"1 
Final Purchases 

r 1-------- Change in 
Business Inventories 

• 20 -10 0 

Broader, Extending to All Major 

Final Markets Except Government 

•10 

FINAL PURCHASES OF GNP 

-5 0 
Change From 3rd Qtr. 1957 

Peak to 1st Qtr. 1958 
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Personal Buying Mixed 

Prrsonal buying around the tum of 
the year refleded sharp reductions in 
several durable goods lines. K onclur
ables demand was "-ell maintained, 
however, and the improvement in auto 
sales in .:\farch together with the con
tinued uptrt>nd in services limited the 
overall first-quarter decline in con
sumer buying to $2 billion, or ~f percent. 

First-quarter purchases of autos and 
parts were at a $15 billion annual rate. 
$3Yz billion under the closing quarter of 
last year. Unit sales of new cars fell 
from an annual rate around 6~f million 
in the final quarter of 1960 to less than 
5 million in the more recent period, and 
production \Yas slowed even further in 
order to reduce dealer-held inventories 
of cars. 

Total sales of furniture and other 
household durables also fell back at the 
turn of the year, to a first-quarter rn te 
between $17 billion and $18 billion. 
This was about the same pace that had 
been maintained from early 1956 
throLJgh late 19.58, but was well under 
the high of $19 billion established dur
ing 1959. The con traction since 1960 
opened has been gradual. 

Investment Off 

A $5-billion fall in gross prin1te do
mestic investment, to a first-q uartrr 
annual rate of $61 billion, came from 
reductions in business capital outlays, 
a stepup in the pace of inventory liqui
dation, and a continued decline in resi
dential construction. 

Home building has fallen by nearly a 
fifth since the mid-1959 peak, though 
remaining well above the 1958 low in 
both volume and value. First quarter 
data on housing starts and other lead 
sPries indicate some near-tprm firming 
in residential outlays, as notrd in the 
review elsewhere in this iRsue. 

Through the opening quarter of 1.961, 
business capital spending has decreasrd 
more than 5 percent from the mid-1960 
high. Data from the plant and equip
ment sun'ey reported in :\Larch sho"
that the sharpest declinPs occurred, as 
usual, in durables manufacturing, rail
ways and other transportation indus
tries. Together these have accounted 
for four-fifths of the total reduction in 
such investment since last spring. 
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The 1960~61 decline was matched in 
overall mildness by the advance which 
prececlc>d it. Plant and equipment 
spc>nding topped out last year, as curlier 
noted, without matching its 1957 pc>nk 
volume. The shortfall was pronounced 
in the sensitive dmable goods manu
facturing industries and the railroad 
and mining groups, where the current 
cyclical cuts have bc>en sharpest, as 'Nc>ll 
as in nondurables manufacturing and 
public utilities. (See tc>xt table.) Net 
dc>clines from peak to pc>ak in these in
dustric>s were substantially offset by the 
continuing uptrend in capital outlays of 
eommercial firms and by the 1959~60 
bulge in air transportation as the car
riers rapidly converted their longer 
through routes to jet operations. 

Plant and Equipment Expenditures 

(Percent change) 

Peak to 3d quarter Peak to 
after peak peak 

~~~;;-~~7 III 195~;;; 
to 1961 I to 19.18 II to 1960 II 

Durable goods manufactnr-
ing, mining, and railroads_ ~J.j ~34 ~13 

Xondurab1c goods manu-
facturing and public uti!-
itie~--- _ ------------------ ~1 -19 -12 

Commercial and other ______ -1 -4 +H 

A irlinrs and other nonraiL -12 -23 +19 

TotaL .. _._-------.-- -5 ~20 -4 

Inventory selloff accelerates 

The inventory movement proceeded 
along cyclical lines, with liquidation 
accderated in the first quarter to a 
sc>a.sonally adjustc>d annual rate wrll 
a hove $4 billion. This compares with 
$3 billion in the fourth quarter, the 
difference comprising nearly half the 
decline in total GI\'P in this period. 

Accumulation had slowed progres
siwly from early 1960 through mid
yPar, and turned to liquidation in the 
second half. The swing in inventories 
sincc> GNP topped out in the second 
quarter has meant a $10 billion annual 
rate dc>crcase in demand from this 
source. Notwithstanding the resultant 
cut in earnings from production, major 
categoric>s of final purchases have held 
up we'll, for the reasons earlier pointed 
out. 

Thc> shift in inventory policy during 

SURVEY OF CURRENT BUSIXESS 

tlw past year reflected in part a natural 
tapering in the need to add to stocks as 
the expansionary phase of the businc>ss 
cycle matured. In part it was a reac
tion to thc> unusual pattc>rn traced by 
business holdings in 1959 and early 
1960 because of the steel strike. With 
increased productive capacity, and the 
sted stock rebuilding proving short
lived, changes in the outlook for 
material supplies came to be recog
nized rather abruptly, and there fol
lowed a large cutback in orders and a 
move to draw down stocks in a number 
of lines. 

As has been the case in other postwar 
husinc>ss swings, the reduction in in
ventories has been most notable in 
durable goods producing and handling 
industries, where demand for final out
put dropped, and the especially marked 
shift in the supply outlook for steel 
reinforced this cyclical tendency. 

Since 1961 opened, the sharpest 
cuts in inventories have centered in 
finished stocks, auto dealers' holdings 
of new cars in particular having been 
worked down at a time when they 
usually increase. This pattern is in 
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contrast to that recorded for tlw 
second half of last year, when a piling 
up of finished goods partially offset 
the continuing reductions in working 
stocks of prollucers. 

Government and Export 
Dem.and Strong 

The continuc>d expansion in govern
ment purchasps and transfers at a tillle 
when revenues have been falling lt:1s 
been one of the chief sustaining factors 
in the economy recently, making a 
substantittl net contribution to the 
strength of the markets for priYatP 
business output. At a $145 billion 
annual rate for the winter qunrtc>r, 
total expenditures shown by the na
tional income accounts for Federal, 
State and loeal governments (table 5 f 
were up $3)f billion from the fourth 
quarter of 1960 and $9 billion from thl' 
spring of last yc>ar. At the same tiillt' 
revenues from corporate profit t;txes in 
particular have dropped markedly. 

The continued postwar uptrend in 
State and local buying and the turn
around of Fedc>ral outlays since mid-

Table I.-Gross National Product in Current and Constant Dollars (I-3, 1-5) 

19\J() 1961 

1958 1959 1960 I I II I III I IV 

Seasonally adjusted at 
annual rates 

Billions of current dollars 

19t:O 

1958 1959 1960 -~-I -~ ~~~~

Seasonally arljustPd n t 
annual rates 

Billions of 1954 dollars 

Gross national product____ 444.2 482. 1 503.2 501.3 505.0 503.5 503.51499.8 401.0 428.0

1

1439.2
1

440.5 442.21438.01437.0,432. 4 

Personal consumption expend- I 
itur.-s .. _ _ _ _____ __ _ _ ____ ___ 293.5 313.8 327.8 323.3 329.0 328.3 330.8 328.8 273. 6 289.4

1

296. 8 294.8 298.3 296. 91297. 6 294. 7 

Durable goo<ls _________________ 37 3 43 4 43 6 44 2 44 5 42 7 43 2 39 2 3S G 40 8 41 2 41 8 41 9 40 2141 2 'l; :, 
Nondurable goods_____ _ _ 142 o 147 o 152 4150 51.53 ri lfi2 7152 o 153 o 133 7139 3141 n 141 1143 2142 3141 :{:141 1 
SerYices ________________________ 114 2 122 ~ 131 7 128 h 130 9 132 9134 7 136 6104 310" 3

1

113 7112 o 113 3114 4,115 2.t'' l 

Gross private domesti(" invest- I I 
ment__ ______________________ . 56.0 72.0 72.8 79.3 75.5 70.8 66.0 61.0 48.3 60.9 60.5

1

66.2 62.8 58.6154.9i 50.G 

Newconstruction ______________ 35.4 40.3 40.4 40.8 40.7 40.5 40.3 39.0 31.0 :l4.4~3~f\~ :14.0 33.8 33.n, 3~.5~ :1~~ 

Residcntialnonfarm _________ 18.0 2
18
2 .. 

1
3
1 

21.1 21.4 21.3 21.1 2
1
0
9 

.. ~ 19.2 1f •. 2 19.4 18.01 18.3 18.2 18.0 1-.hi lh.c• 
Other_ _______________________ 17.4 19.3 19.3 19.4 19.5 o 19.9 14.9 i'>.OI 15.G,15. 7 15.n 1!i.fi 15.9

1

I,:.o 

Producers' durable equipment_ 23. I 25.8 28.8 27.1 29. 5 29. 7 28.7 26. 5 19.4 21.31 23. 7 22.4 24.2 24.4 2:1. 'i 2~. ~ 

Change in businessinYentorirs_ ~2 .. 1 5.9 3.6 11.4 .1.3 .n ~3.0 ~4.5 ~2.2 5.2, 3.21 9.8 4.8 ·:·~~2.4 1.~.,. 
Nonfarm _____________________ ~3.n 5.4 3.2 11.0 5.0 .3 ~3.4 ~4.8 ~:J.I 4.9 2.8 9.4 4.0 .. l ~V'.-4.>1 
Farm_______________________ 1.0 .5 .4 .4 .3 .3 .4 .2 .9 .3 .4 .4 .3 .:l .!\, .~ 

Net exports of goods and services_ I. 2 ~I. 0 3. 0 I. 2 2. 0 3. 7 4. 6 5. 3 ~. 2 ~ 2. 4 I. 6 ~. 1 • 7 2. 2 3. 4: 3. 8 
) 

Exports ________________________ 22.7 22.9 26.5 25.2 2f>.4 27.3 27.0 27.4 21.4 21.9 2!i.2 23.8 25.2 22?1.~1 , 2
2
.
2
'> 

4
8

1 

~~ ~ 
Importo _______________________ . 21.5 23.8 23.5 2:3.9 24.4 2.1 .1 22 4 22 1 21 ''121 3 23 6 24 0 2{ .o 

1 
•• ' 

Government purchases of goods I 1 

andservices __________________ 93.5 97.1 99.7 97.5 98.6100.7102.1104.7 79.31 80.2 80.3 79.6 80.3 80.3181.1 83.3 

F~;;~;;,~~:,~~~,;;~~~;~;;;;;;;;;; :~:; :~: ~~ :~ ~ :~ ~ :~: ~ :;: ~ :; ~ :~; :~~:~ :~~:r::~l:~1:~ :~;:~ :~;:; :~;:\~~: .. 
Less: Go,-ernmentsalcs______ .5 .51 .6 .5 .6 .6 .6 · 0 ----T----~----- -------------------------

Stat.eandlocaL ............... _ 40.8 4~.9 1 47.3. 45.7 46.9 48.0I48.8 50.0 34.8
1 

~6.f\· 38.7137.~ 38.f\ 39.1 39.7 HI. I 
I : : : ~ ' : 
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l 960 contributed in about equal 
proportions to the advances in govern
lilent purchases of goods and services. 
~twh buying reached a record $104% 
billion rate in the first quarter, $2% 
billion above the yearend 1960 level 
and $6 billion more than at the GKP 
peak a year ago. 

Growth in State and local outlays 
htlS continued to reflect a steady rise 
in wage and salary pttyments, as aver
age pay rates increased along with the 
number of employees, and a broadly 
hasPCl expansion in major types of 
construction activit~'. 

Federal purchases have moved up 
from a two-year low reached early in 
1960. Part of the increase was in 
nondefense outlays, but this reflected 
mainly the mid-1960 rise in Federal 
pa~· scales; changes in nondefense 
spending since that time have been 
small. 

The larger part of the increase in 
Federal buying has been for national 
defense, and this accounted for all of 
tlw $1% billion rise in annual rate from 

the fourth quarter to the first. Ac
cording to programs recently announced 
by the new Administration, the expan
sion in defense procurement is expected 
to continue through fiscal 1961 and 
into fiscal 1962. The letting of con
tracts for future delivery has also gone 
up recentl~'; this provides an immediate 
stimulus to economic activity, even 
though it is not yet reflected directly 
in the Government component of GXP. 

The recent increase in transfer pay
ments and decline in tax accruals have 
also been large enough to help consider
ably in checking the economic con
traction. A $1% billion rise in the 
anmwl rate of veterans' and other 
benefits in the first quarter carried 
government transfers to $30 billion, 
more than $3 billion above the spring 
1960 rate. The decline in Federal, 
State and local tax revenues from their 
second quarter high had amounted by 
yearend to $2 billion. This fall, which 
reflects chiefly a drop in corporate 
income tax accruals, has apparently 
continued into early 1961. 

Table 2.-Personal Income and Its Use (11-2) 

1958 

Personal income _____ ~·-------------------------------- 360.3 

\\'·age and salary disbursements___________________ 239.7 

Commoc!ity·producin~ industries______________ n g 
1\lanufacturing only ---------------------- 7(). i 

Distributive industries ___ .___________________ 63. 8 
Scn·ice industries___________________ 34.7 
Go,·ernment. .................. ___________ __ ___ 13.2 

Other labor income __ ----------·------------------ 9.4 

Proprietors' income .. -------------------.---------- 46. -J 

Bueiness and professionaL ____________ -------- 32. 3 
Farm .. _______ ------------------------------ H.O 

RPntal income of pE-rsons__________________________ 12.2 

Dividends .......... _·-- ________ ·---------·-_______ 12,1 

1959 

383.3 

258.2 

107.2 
84. 7 
68.2 
37. ·' 
45. 3 

10.1 

·16. 5 

~4. 7 
II. 8 

12.4 

13.4 

Personal intcre~t income _________________________ _ 20.8 23.5 

Tran~fcr payments ______ . ________ ------·---------

Old-age ~nd sun·i\·ors insurance benefits _____ _ 
State unemployment in~urnncP hmwfits. _____ _ 
Vetprans' benefits. _________________________ _ 
Other .... ______ -------·---------------

Less: Personal contributions for social insuranr~-

f.ess: Personal tax and non tax payments _____________ _ 

FederaL _____________________________________ _ 
State nne! locaL ___ --------------------------

Equals: Disposable personal income ___ ----------------

L.r·-;:o,: Personal consumption expenditures ____________ _ 

Equals: Personal saving·--- ____ ---------------- ___ ----

Addendum: Dispocmhle personal incomC' in constant 
'HI;)~) dollars _____ . __ _ 

26.4 27.0 

8. ·' 10. 2 
:3.!) 2. 5 
4. G 4. 4 
9. ·l 9. 9 

fJ. ~ 7. g 

·12. 4 46. 0 

31). i ' 31J .. 8 
;,_ i 6. 2 

317.9 

293.5 

24.4 

2!)6. 2 

337.3 

313.8 

23. I 

311. I 

1960 

401.2 

272.5 

Ill.-! 
88. () 
71. 0 
41.0 
48. 2 

II. 0 

47.8 

35.9 
12.0 

12.5 

H.O 

26.8 

29.0 

11.1 
2. 9 
4. 5 

10.5 

9.3 

50.0 

-i3. :l 
6. 7 

351.2 

327.8 

26.4 

320.8 

1960 1961 

---,-;-Gl~ ----
Seasonally adjusted nt nnnual rates 

----,-----------------
396,2 

268.7 

112.0 
89.0 
70.3 
39.8 
46.6 

10.7 

46.0 

3.1. 4 
10.6 

12.5 

13.9 

25.6 

27.9 

10. 7 
2. 4 
4. 4 

10.4 

9. 2 

49.2 

42. 6 
G. 6 

40·1.2 

273.1 

112.8 
89. () 
72.0 
40. 7 
47.6 

10.9 

48. I 

36.0 
12.1 

12.5 

13.9 

408.0 

274.9 

111.8 
87.9 
72.7 
41.6 
48.9 

11.2 

-18.3 

36.1 
12.2 

12.5 

14.0 

26.5 27.3 

28.5 29. I 

II. 2 11.3 
2. !i 2. 9 
4. 4 4. 5 

10.4 10." 

9. 3 9. ·1 

50. o 1 50.5 

43. 41 43. 8 
G.() B. 7 

3li. 0 354. 1 3:>7,5 

323.3 329. 0 328.3 

2:]. 7 25.21 

316 .. 3 I 321. I 

29.2 

323.2 

-108.5 

273.2 

109. 1 
86.0 
72.5 
42.0 
49 6 

II. I 

48.8 

35.9 
12. s I 

12.5 

14.1 

27.6 

30.5 

11. 4 
3. 9 
4. 6 

106 

9. 2 

50.1 

43. 6 
6. 8 

358.1 I 
330.8 

27.21 

322.0 

407.5 

271.5 

107.0 
84. 2 
72.1 
42.2 
50.3 

11.0 

18,5 

3.5. 5 
13.1) 

12.5 

14.0 

27.7 

31.8 

ll. 8 
3. 9 
1. 6 

II. .5 

9. 4 

50.3 

43.3 
7. I 

357.2 

328.8 

28.3 

320.1 

:\lay 1961 

For the Federal Government, the net 
result of these revenue and expenditure 
developments was a budgetttry deficit 
on income and product account which 
totaled more than $1 billion in the 
fourth quarter of 1960, at a seasonally 
adjusted annual rate, and was exceeding 
this figure as 1961 opened. At the 
GNP peak in the spring of last year 
there had been a $5 billion surplus in 
this account (which is essentially on ttn 
accrual basis). 

The favorable course of our net 
export balance during the 1960-61 re
cession has helped substantially to 
cushion the decline in total GNP
besides contributing to the recent cessa
tion of the gold outflow from the U.S. 

Net exports of goods and services 
have risen $3 billion since last spring, to 
a first-quarter rate of $5 billion-the 
largest export balance since the Suez
influenced peaks of 1957. The chart 
on page 6 brings out the sharp contrast 
between these developments ttnd those 
of 1957-58, when a third-to-first-quarter 
drop in exports of oil, cotton, textiles, 
machinery and other items contributed 
$3% billion at annual rates to the overall 
decline in GNP. 

The 1960-61 gains have reflected 
rising exports and declining imports of 
merchandise. An important fartor in 
the reduction of imports has been the 
pronounced drop in consumer bu.ving of 
foreign autos. This is associated with 
increasing sales of U.S.-made small cars, 
imports declining by more than a third 
since the introduction of the American 
compacts. 

At the same time, foreign demand for 
a wide variety of U.S. goods has been 
well maintained or increased, as business 
activit~T abroad has remained high. 

It may be noted that the net exports 
shown in the national income accounts 
measure our international transactions 
in goods and services only; and these 
are but a part of the overall picture 
which is covered in full by the bttlance 
of international payments. 

National Income 

The drop in national income has 
centered-as usual during recessions
in the commodity producing and han
dling industries, where the course of 
earnings reflected the cut in demtmcl for 



durabh• goods and construction. Both 
the falloff in corporate profits and that 
in com pen sa tion of emplo.n·es ha Ye been 
eonePntmted in these industries. 

At a $293Yz billion nnnwtl rate in the 
first quarter, employee comp(•nsation 
was down $2 billion from the dosing 
quarter of last year and about $4 billion 
from the third quarter peale As sho\vn 
in table 2, a continued increase in 
government payrolls has been more than 
offset since last summer by a dedine in 
private wages and salaries. The drop 
in tlH' private segment from its mid-
1960 high to the first quarter of 1961 
amounted to $5 billion-the same dollar 
reduction that was recorded in the com
bined total for durables mmmfacturing, 
mining, railroads, and contract con
struction. Changes in other industries 
were comparatively limited. 

Profits decline extended 

By the end of 1960 pre-tax profits as 
measured in the national income were 
already $7 billion under their best 1960 
quarter, and they have fallen somewhat 
further since the turn of the year 
(though sufficient data will not be avail
able for some time to compute this por
tion of the first-quarter national income 
total). Profits experience in the latest 

SuRVEY OF CURRENT BUSIXESS 

period appears particularly unfavorable 
by comparison with the opening quarter 
a year ago, when the peak of the 1959~ 
60 advance was reached. 

The fragmentary information pro
Yided by first-quarter financial reports 
of some of the largest companies has 
featured declines for a numbt>r of dur
able goods manufacturing industries 
and for the railroads. Income of iron 
and stt>el producers, which dropped 
sharply durillg 1960, seems to Ita n eon
tinned downward in the opening mont Its 
of 1961. Profits of auto makers and con
struction materials companies, which 
held up relatively better last yPar, also 
experienced sharp reductions in earn
ings after the turn of the year. The cur
tailment of durable goods production in 
the second half of 1960 has been re
flected in lower railroad earnings; with 
this factor aggravated by unfavorable 
weather, several of the larger eastem 
lines have reported deficits for the first 
quarter of 1961. 

In some other are<lS, profits have held 
up very well or even expanded. Tlw 
service-type industries, notably com
munications and the public utilitit•s, 
have continued their growth into this 
year. Some of the nondurables mmm
facturing lines have maintainPd the 

Table 3.-Gross National Product by Major Type of Product in Current and Constant 
Dollars (J-6, 1-7) I 

Gross national product_ ___ _ 

Final sales _________________ _ 
Inventory change ___________ _ 

Goods output_----
Final sales ________________ _ 
Inventory change ________ _ 

nurahle. good output_ __ _ 
Final5'ales ______________ _ 
Inventory chan~e- ____ -

:\ondurahle ~oods output_. __ . 
Final salC's _____ _ 
In vPntory change ____ _ 

S('rvices __ _ 

Construction __ 

I 
r:J.o> 11g:,;> 
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Step-Up in Liquidation of 

BUSINESS INVENTORIES in 1st Quarter 

Billion$ 
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Centered in FINISHED STOCKS · · 

AUTO DEALERS 

MANUFACTURERS & 

NONAUTO DISTRIBUTORS 

While Cutback in Manufacturers' 

WORKING STOCKS Slowed 

1960 
Quarterly Changes in Book Value 
of Inventories, Seasonally Adjusted 
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U. S. Deportment of Commerce, Office of Business Economics 61- e. 

earnings levels they reached early la:' i 
year, and the prtroleum inclust.r.Y, i11 
particular, rPportrd hi~her profits in 
the ~·fnrch quarter due to a brgr• lwnt
ing-oil demand, nn improved suppl.\-
demand-priee position, and cutbneks i:1 
costs. 

Profits dattl 110\Y HYnilable for tlH• i"ull 
ye<tl' Hl60 show a slig-ht rrrluctiOil l'roi!l 
1959. Pulkcl domt by a $41 billiu:l 
fourth quarter rnt<', pn•tnx earnin~:-: 
ancl IYA totaled ~44)~ billion as agni11:o: 
~4(H~ billion the ~-ear hdorP. AJtr>r-t a:-: 
net ineomr m1s ~~:3 billion, $1 billi<n 
under the Hl.)\J total. 
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Table 4.-Helation of Gross National Product, National Income, 
and Pet·sonal Income (1-18) 

[llillions of dollars] 

Gross national prodocL _ _ _ _ _ _ _ _ -1-t-1. 2 

L·_,;: Capital consumption al
lowances_______________ 38. l 

Equals: Netnationalprodud .. __ 406.1 

L':'::'::'; Indirect business tax and 
nontax liability________ 3\J.4 

Bu~ine:-;s transfer pay-
ments_________________ 1. 8 

Stati:3tiral disrrepancy _ _ -1. 7 

Plus: Suhsidit>s minus current 
surplus of govermcnt 
cntl'rpriscs_____________ 1.1 

482.1 

40.5 

441.6 

42.6 

1.8 
-1.8 

-6 

1\JliO 

50:3.2 

43. 2 

460.0 

15. 1 

LS 
-:l.9 

501.3 

42. 2 

459.1 

-!4.4 

LS 
-Ll 

- .5 

505.0 

43. 0 

462.0 

1.8 
-3.9 

.6 

50:~. 5 

43. fl 

460.0 

-1.1.1 

1.8 
-5.8 

.5 

503.5 

44.1 

459.4 

-15. 4 

l.k 
-4.1 

. 5 

Equals: National income _______ 367.7 399.6 417.5 414.4 419.4 419.3 416.9 

L•"o: Corporate profits and in-
ventory valuation ad-
justml'nt. ______________ 37.4 46.0 44.3 ·18.0 45.3 42.2 •11.0 

Contrihutions for social 

499.8 

44.5 

455.4 

45.4 

1.8 
n.a. 

.6 

n.a. 

n.a. 

insurance ______________ H.S 17.3 20. 2 19. 9 20. 2 20. 4 20. 1 20. 2 
Excc:->s <)f wage accnmls 

ov<~r di:-:bursements_ _ _ _ . 0 . 0 . 0 .0 .0 .0 .0 .0 

Plu::: Govf'rnmt.•nt transft>r 
paynH'nts to persons____ 24. 5 

c-!et in!t•n'ot paid by gov-
ernment______________ 6.2 

Dividt•nds_____________ 12.4 
B usint.•ss transfer pay-

llH:'11t~------------------ 1. 8 

Equals: Personal income _______ 360.3 

n. a.-Not available. 

25.2 

7. 1 
1:l. 4 

1. sl 
383.3 I 

I 

27. 2 

S. 0 
14.0 

1.8 

404.2 

26. 1 

7. 8 
13.9 

1.8 

396.2 

26. 7 

8. 0 
13. g 

1.8 

404.2 

27. 3 

8. 2 
14.0 

1.8 

408.0 

28.7 

8. 2 
14. 1 

1.8 

408.5 

30.0 

8.1 
14.0 

1.8 

407.5 

Table 5.-Government Receipts and Expenditures (111-3, 111-4) 
[Billions of dollars] 

105R 1959 1!JGO 

1900 11961 

II I III I I\' I 

Seasonally adjusted at annual 
rates 

Federal Government receipts __________ 78.6 

Personal tax and non tax receipts __ 
f'orporate profits tax accruals ____ _ 
Indirect business tax and nontax 

accruals ________________________ _ 
Contributions for social insurance_ 

:36.7 
17.6 

11. g 
12. 4 

89.5 

39. ~ 
22. () 

12. \) 
14. 7 

94.9 

4:!. 3 
211. 4 

t:J. ~ 
17. 4 

96.0 

42. 6 
22.5 

J:J.Ii 
17. 2 

96.1 

4:3. 4 
21.1 

14. 1 
17. 5 

94.4 

43. k 
19.2 

13. s 
17. 6 

93.3 

43. 6 
18.8 

13.6 
17.3 

n.a. 

43.3 
n.a. 

13.3 
17.4 

federal Government expenditures____ 87.9 90.9 ~)2. 3 90.3 91.4 92.8 9!. 6 98.1 

Purcha~es of goods and services ____ .S2. 6 53.;{ 52 . .J 51. H 51.7 ;)2. 7 .1:1. 3 54.7 

Transfer payments_______________ 21.3 
To persons____________________ 211.0 
Foreign (net)_________________ l. 3 

Grants-in-aid to State anr1 local 
governments_---------------____ 5. 4 

Xet interest paid_________________ 5. 6 

Subsidies less current surplus of 

22.0 
20.5 
l.fi 

6. 6 

6. 4 

2:!. 9 
22. :l 
1.6 

6.1 

i'. 2 

22.8 
21. :l 
1.6 

6. 2 

i'. 0 

2;J, 5 
21. s 
1.7 

6. 2 

i'. 2 

2:J. 9 
22.-1 
1.4 

6. 2 

7. :3 

2.0. 3 
23. 7 
1.7 

5. 9 

7. 4 

governmenr enterprises __________ 3.0 2.6 2.6 2.5 2. 7 2. 6 2. 7 

Surplus or deficit (-)on income and 
product account._________________ -9.3 -I. 4 

State and local government receipts___ 42.1 46.2 

Personal tax and non tax receipts __ 
Corporate profits tax accruals ____ _ 
Indirect husiness tax and nontax 

accruals __________ ------- ______ _ 
C()ntrihutions for social insunmct.• 
Federal grants-in-aid ___________ _ 

5. 7 
1.0 

27. 5 
2 . .) 
5. 4 

6. 2 
1.2 

29.0 
2. 6 
il. 6 

2. 7 

48.0 

(i. 7 
1.2 

31. :J 
2. s 
li.1 

5. 6 

47.5 

6. 6 
J.:l 

30. s 
2. 7 
6. 2 

Purchases of goods and serviees ____ 40. S .t:3. iJ 47. :J 4.1. 7 
Transfer payments to persons_____ "'· .i 4. 7 4. 9 4. S 
:\etinterrstpaid____________ .6 .7 .8 .7 
Less: Current surplus of govern-

ment enterprises_______ 1. 9 2. 0 2. 1 2. 0 

Surplus or deficit (-)on income and 

4. 7 

48.0 

6. 6 
1.2 

:Jt. 2 
2. 7 
6 ') 

1.6 -1.3 

48.2 48.4 

6. 7 6. 8 
1.1 1.1 

:H. 4 31. 8 
2. 8 2. 8 
6. 2 fi. 9 

41i. u 4k. 0 4S. 8 
5. 0 
.li 

I. 9 4. 9 
.k . , 

2. 1 2. 1 2. 2 

productaccount_ __________________ -2.0 -1.1 -2.9 -1.7 -2.5 -3.4 1-4.1 

26.4 
24. s 
1.6 

7.0 

7. 2 

2.8 

n.a. 

n.a. 

7. I 
n.a. 

32. 1 
2. 9 
7.0 

50.0 
5. 2 
. 9 

2. 2 

n.a. 

Table 6.-Personal Consumption Expenditures hy i\lajor Type 
(Il-6) 

[Billin:JS or <lolhu·,] 

19.58 19.59 

SPasonnlly adjusted at annu<:tl mv·s 

Goods and services. tota'---- 29:3.5 

Durable goods, totaL _______ .. __ 37. 3 

Antomohih•s and parts_____ 13.9 

Fnrnitun' aml how:;.t.•hold 
equipment_______________ I 7. 4 

Other."------------------- fl. 0 

Nondurable goods, totaL ... ____ 142. 0 

Food and bev<'rages________ 76.8 

CJotl1ing and shoes_________ 25.7 

313.8 

43.1 

17. 9 

18.8 

6. 6 

147. G 

78.2 

27.4 

327.8 

43.6 

18. I 

18. 4 

323.3 

41.2 

18. 5 

18.9 

6. 7 

1~0.-~ 1 

,9, ,J 

27. 8 

329.0 

44. ;} 

18.9 

18. 7 

6. 9 

153.5 

s1. 4 I 
28.3 

328.3 

42. 7 

17 .. s 

18.3 

6. 9 

152.7 

330.81 

43.2 

18.51 

18.0 

6. 8 I 
152.9 

81. ,) 

27. G 

32~.8 

39.2 

J4. ~ 

17 t) 

153.0 

81. f) 

27 . .j 

Gasoline and oiL _________ _ 10.6 11.1 

6. 8 

152.4 

80.8 

27. 9 

11. 7 11. 4 11.7 

80.7 

28.2 

11.7 11.8 I 11.7 

Oth<'L -------------------- 28.8 30.9 32.0 31.7 32. 1 32.0 32.0 32.4 

Services,totaL ................ 114.2 122.8 131.7 128.6 130.9 132.9 134.7 136.6 

Housing __ "_______________ 38.0 40.5 42.8 41.9 42.5 43.1 43.8 44.:3 

Hon.scholdoperation _______ 16.9 18.0 19.2 18.9 19.1 19.3 19.6 19., 

Transportation ___________ ~_ 9. 2 

Othc•r ________ _ 50.2 

9. 9 

5-l. 5 

10.5 

.59. 3 

10.3 

57.5 

10.5 10. 5 10. 5 10. tj 

58.8 60.0 GO. 9 ill. 9 

Table 7.-Foreign Transactions in the National Income Accounts 
(IV-2) 

[Billions or dollars] 

1900 1961 

1958 1959 196o -r--~ ~~--I--

Seasonally adjnsted nt annual 
rates 

Receiptsfromabroad _________ 22.7 22.9 26.5 25.2 26.4 27.3 27.0 I 27.4 

Exports of goods and services .......... 22.7 22.9 2fl. .s 25.2 26.4 27.3 27.0 27.4 

Payments to abroad 22.7 

Imports of goods and services__________ 21. 5 
c-!et transfer payments by Government. 1. 3 
~et foreign investment ________________ -.1 

22.9 26.5 

23. 8 23. 5 
1.5 1.6 

-2.5 I t.4 

25.2 

23.9 
1.6 

-.3 I 

26.4 

24. 4 
1.7 
.3 

27.3 27.0 

23. 5 22. 4 
1.4 1.7 
2. 3 I 3.o 

Table 8.-Sources and Uses of Gross Saving (V-2) 
[Billions of dollars] 

19oo 

27.-1 

22. 1 
l.G 
3. 7 

lHfll 

19.38 19fl0 ___ r 1-rr ~~~~-r-
Seasonally adjusted at annual rates 

Gross private saving ____ ~ __ _ 69. 0 73. 9 78. 3 76. 1 

Personal saving _________ . 24. 4 
Undistributed corporate 

profit-;___________________ 6. 7 
Corporate inventory valu· 

ation adjustment._____ __ -. 2 
Capital consumption allow-

ance .. ___________________ :l8. 1 
Excess of wage accruals 

over disbursements .. ____ . 0 

Government surplus on incom~ 
and product transactions .. ___ -11. 4 

23. j 

10 .. i 

-.5 

40. ,) 

.o 

-2.5 

2fi. 4 

8. 7 

.o 

-!3. 2 

.0 

-.2 

23. 7 

11.0 

-.8 

-!2. 2 

.0 

3. 9 

I I I I 

77.3 80.8 

25.2 

ft. 5 

-.4 

43. I) 

.0 

2.3 

29.2 

7. 3 

.7 

4:l. 6 

.0 

-1.8 

78.5 

27.2 

6. 8 

. 4 

44.1 

.0 

-5.4 

FederaL ___________________ -9.3 -1.4 2.7 .5.fi l. 7 l.fi -1.3 
StateandlocaL ____________ -2.0 -1.1 -2.9 -1.7 -2.5 -3.-! -4.1 

Gross investment_ ___________ _ 

Gross Private donwstic in-
vestillent _______ _ 

Net forei,gn inYestment_ __ _ 

Statistical discrepancy 

n.a.-1\ot avatlable. 

56.() 

56.0 
-.1 

-1.7 

69.5 

72. 0 
-2.5 

-1.8 

74.1 

72.8 
1.4 

-3.9 

79.0 

79. 3 
-.3 

-1.1 

75.7 

75. 5 
.3 

-3.9 

73.1 

70.8 
2. 3 

-5.8 

69.0 

f)(l.O 
3. 0 

-1.1 

n.a. 

28.3 

n.a. 

. 4 

.0 

n.a. 

Il.!l. 
n.a. 

61.7 

61.0 
3. 7 

n.a. 



BY MAURICE LIEBENBERG AND JEANNETTE M. FITZWILLIAMS 

Size Distribution Of Personal Income, 1957-60 
Role of Capital Gains, Earnings, and Supplementary Incomes 

AvERAGE family personal 
ineome was estimated at 
$6,900 in 1960, a g~1in of 
$285 over the previous year. 
The increase of about 4 per
cent over 1959 was only 
slightly less than that regis
tered in 1959 over 1958 when 
ineomes moved up strongly 
after the cyelieal contraction 
of that year. With the in
('l'Case in average income, 
('Onsumer units moved to 
higher ineome brackets over 
the entire range of incomes 
for whieh detailed estimates 
are available. The change 
in average income reflect

'"'lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll'.t Since 1929 there has oc
curred a longterm upswet>p 
in real income. Average real 
income per consumer unit 
moved from $4,190 in the 
earlier year to $6,900 in 1960, 
an increase of about 65·per
cent. For the Nation's con
sumer units this brought a 
marked upward shift along 
the income scale. The move
ment to higher income levels 
can be seen graphically in 
the accompanying chart. 
which plots the percent of 
both units and income above 
specified income points for 
the years 1929 and 1960. 

This article brings up to date the estimates of the distribution 
of families and unattached individuals by size of family personal 
income which were published in the April 1960 issue of the 
SuRVEY OF CuRRENT BusiNEss. Revised estimates of the 
distributions formerly published for 1957 and 1958 are included 
as \Yell as preliminary estimates for 1959 and 1960. In addition, 
the real income series has been extended to include distributions 
for 1929 and 1941. A detailed account of definitions and esti-
mating procedures can be found in the Technical Note to the 
article on income size distribution which appeared in the April 
1958 issue of the SuRVEY and to the supplement to the SuuvEY 
which initiated the OBE series entitled "Income Distribution 
in the United States, 1944-50" (U.S. Government Printing 
Office, Washington 25, D.C., 195:3, price 65 cents). For a 
detailed discussion of postwar and prewar changes in income 
distribution, the reader is referred to U.S. I nco me and Output 
(U.S. Government Printing Office, Washington 25, D.C., 1958, 
price $1.50). 

!"••••••············································································································"'! 
eel an increase in both the total in
come flow and in the number of con
sumer units. Total income increased 
from about $365Yz billion in 1959 to 
$:385.% billion in 1960. Reflecting fur
ther increases in population and family 
formation, the number of consumer 
units increased by about 0.6 million 
OYer the same period and reached a 
total of .55.9 million. The additional 
units were composed of approximately 
0.7 million families of two or more per
sons, an increase which was partially 
offset by a small decline in the number 
of unattached individuals. 

The modal, or most frequent, income 
was estimated at $4,820, an upward 
shift of about $260 since 1959. The me
dian income-the middle income of the 
distribution with the same number of 
units below and above the income 
point-was estimated at $5,600, an in
crease of $240 over the previous year. 

Real income continues to rise 

Allowing for a moderate price in
crease rral income per family increased 
by 2.4 percent over 1959. This gain, 

though somewhat smaller than the 
1958-59 increase, was well above the 
average annua.l rate of 1.9 percent in 
evidence since 1947. 

Table 8 presents distributions cor
rected for price change by converting 
all the arrays to 1960 dollars. The ad
justment is to be regarded as approxi
mate since the implicit price deflator 
for personal consumption expenditures 
(1960=100) was used to adjust income 
uniformly at all levels. Because of the 
relatively higher prices in 1960 the net 
result of the adjustment is to show 
smaller shifts up the income scale than 
those found in the current dollar dis
tributions. 

For purposes of comparison the pre
war distributions of income for the 
years 1929 and 1941 are included. A 
similar correction has been made so that 
they also reflect 1960 prices. The dis
tributions included, however, are intro
duced only for rough comparison pur
poses and are not to be regarded as an 
extension of the official OBE series 
on size distributions. (See Technical 
Note.) 

In order to use a convrnient scale th<• 
curves are made to terminate at an in
come of $15,000 above which only 6 
percent of the units and 22 percent of 
the income were classified in 1960. 

The chart shows marked upward 
movement along the entire mcome 
scale. Of particular interest are the 
percentages registered above the in
comes in the middle range. Thus, in 
1960 fully 57 percent of units were clas
sified at real incomes above $5,000 com
pared with 20 percent in 1929. Also of 
interest is the improvement noted for 
the higher incomes where 17 percent of 
the units above $10,000 is to be com
pared with 5 percent in the 1929 dis
tribution. 

Income dispersion in business 
contraction 

The discussion up to now has been 
concerned with changes in absolutt• 
size of family income whether in terms 
of current or constant dollars. It is 
also of interest to examine to what 
extent the distribution has moved 
toward greater or lesser mcome dis-

11 
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persion. Historically, it has been noted 
that during the period prrceding World 
\far II incomes became somewhat 
more equally distributed "-hile the 
postwar period was characterized by 
a marked stability in the underlying 
relative distribution. 

From this point of view, the decline 
in business activity and income which 
occurred in 1958 did little to disrupt 
this pattern of stabilit.y. Final data 
now available for the first time for 
1958, however, do suggest that a slight 
movement occurred in the direction of 
a somewhat wider dispersion of income. 

A similar movement occurred in the 
1953-54 downturn 

In order to abstract from changes 
in absolute income, it is convenient 
to divide the distribution into several 
segments each of which contain the 
same number of units and to compute 
the percent of total income received 
by each group. The results of such 
a division into "quintiles" can be 
found in table 14 which presents data 
for each fifth of the consumer units as 
well as the upper 5 percent of the 
distribution. With sueh arrays it is 
easy to examine changes in relative 
distribution by noting t.he percent of 
total income received by the various 
segments between any two years. 

The table shows decreases in the 
proportion of total income received 
by the lowest three-fifths of consumer 
units between 1957 and 1958 wl1ile 
the upper two-fifths enjoyed increases 
in their share of total income. The 
relative gains in the highest fifth, 
however, do not appear to have been 
uniform since a slight decline was notrd 
for the highest 5 percent of the dis
tribution. 

The direction of change in reln tin• 
distribution appears consistent \Yith 
the various economic. movements in 
Pvidence during 1958. Although many 
factors were operative, such as the 
near maintenance of dividend pa:nnents 
at high levels despite the clip in 
business aetivity, it is apparent that 
signifieant effects were due to mon
mcnts within the wage and salary 
distribution itself. The year was char
acterized by increased unemployment. 
At the same time, a shorter "'orkwcek 
was registered by employed workers, 

SURVEY OF CFRREXT BUSIXESS 

and the number of full- and part-time 
employees dropped by about 1.5 
millions from 1957 to 1958. These 
recessional effeets caused a do\Ynward 
shift of many wage and salary units. 

Along with these deelines, nn upward 
movement occurred in avrrnge wage 
and salary incomes for employed 
workers, and an increase in the num
ber of professional and managerial 
workers--changes result.ing in upward 
shifts along the income scale for many 
wage and salary workers. 

The net effect of these diverse 

:\Iay lflrJ1 

movements nmong wage and salary 
earners was an mcrease in the dis
persion of incomes from this source. 
An examination of the relative dis
tribution of wage and salary inconw 
arrayed by sizr of such income ren'als 
that the lo-west fifth actually exper
ienced deelines in relative share. 
Similar movements "-ere not in evidener 
for earnings from business. 

The basie data available for 1959 
and 1960 arc ineomplete and do not 
permit adequate evaluation of changes 
in relative distribution in those years. 

Distributional Effects of Capital Gains and Losses 

CAPITAL gains and losses-both re
alized and unrealized-play an impor
tant role in the dynamics of economic 
progress through their influence on both 
investor and consumer decisions. This 
report does not deal with this broad and 
important subject but is confined to an 
examination of the influencC' of capital 
gttins and losses on the distribution of 

mcomes. ·with statistical measurement 
necessarily restricted to realized capital 
gains and losses, the amounts involved
about 2?2 percent of family personal 
income-are not sufficiently large to 
change the distribution radically. As 
will be seen below, however, there is a 
noticeable effect especially at the high 
income levels. 

INCOMES OF FAMILY AND INDIVIDUAL UNITS 
Marked Shift to Higher Levels of Real Income From 1929 to 1960 

As an Example of This Shift

Units With Real Incomes Above 
$5,000 Rose From 20 Percent in 
1929 to 57 Percent in 1960 

Their Share of Total Income Rose 
From 55 Percent to 82 Percent 

Percent Percent 
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Treatment of capital gains in 
personal inconze 

The concept of income which lmder
lies the present size distributions is only 
one of several alternatives for ranking 
consunwr units-an alternative s!'lected 
for its consistency with the personal in
come series in the national accounts. 
As such, it does not include capital 
gftins and losses which are considered 
items which do not arise in production. 
From some points of view, however, 
receipts from such sources mav be 
meaningfully included in the siz; dis
tributions of income. 

Reasons for their inclusion can be 
found in the fact that consumer units
''"hether acting in their capacities as 
consumers or investors-seldom clearly 
distinguish between receipts from thes.e 
sources or from others which are ob
tained from their participation in pro
duction or in their role as reeipiPnts of 
transfer payments. From this point of 
view, capital gains and losses entrr 
nctivdy into economic decisions regard
ing thr disposition of income. 

AnotlH•r reason which can be offered 
for their inelusion is the fact that, in 
some instances, the distinction between 
capital gains and losses and other in
come sources is itself obscure-for ex
ample, the use of stock options in lieu of 
com pen sa tion and the realization of 
persons' accumuhtted equities in corpo
rations througl.t capital gains. In any 
rase, it is interesting to investigate the 
distributional effects of including capital 
gains and losses in the size distributions 
of income. 

Such an investigation could take 
various forms depending upon the gains 
<Uld lossrs to be included. The present 
investigation will be confined exclu
sively to realiz(•d gains and losses as 
reporter! to the Internal Revenue Serv
ice. In general, tlwy are comprised of 
gains and losses obtained through the 
sale of capital assets which include 
stocks, securities, and exclude assets 
held for sale in ordinary course of busi
ness. The IRS data provirle a reliable 
source and the means whereby gains 
and losses can be incorporated into the 
distribution. (See technical note.) 

Realized capital gains large in 1958 

The amount of capital gains and 
losses realized in any given period is 
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Business Earnings Are More Widely Dispersed 
Than Wages and Salaries"' 

Percent of Total Wage or 
Sole Proprietors• Income 

80 I 
60 ~ 

40 

20 

-20 

Fifth 

Earnings of Wage 
and Salary Workers 

Lowest 

Fifth 

Earnings of 
Sole Proprietors 

(losses) 

Returns Ranked by Size of Eornlngs 

*Based on IRS returns for 1958 

U. S. Deportment of Commerce, Office of Business Economics 

dE'pendent upon many factors the most 
important of which are the volume of 
capital transactions, the price move
ments of the assets involvPd, and the 
length of time the assets are held. The 
volume of capital transactions is char
acteristically large. One component of 
such transactions, the sales of stocks 
listed on the exchanges, illustrates the 
magnitudes involved. During 1960, for 
example, the average monthly sale of 
such stocks amounted to approximately 
116 million shares and involved holdings 
of about $3.8 billion. During the post
war period this large volume of sales has 
been associated with generally rising 
prices which provided both the oppor
tunity and incentive for profit taking. 
Data on the length of time the assets 
were held are not availablr, but it is 
apparent that a wide spectrum of 
purchase dates underlie the sales of 
securities during any period and are 
instrumental in determining the 
amounts of gains realized. 

According to the Stati .. ·dics of Income 
for 1958-the latest year for \Vhich com
plete data are nvailable-npproximateh~ 
3X million returns reported net gair;s 
from the sale of capital assets. For 
these returns, a total of almost $5 
billion of gain were included in adjusted 
gross income. (For 1959, preliminary 

61-5-8 

data reveal approximately 4 million 
returns and $7 billion in gains.) Since 
for tax purposes, only 50 percent of 
long-term gains need be included in 
adjusted gross income, actual realized 
gains are much larger. In 1958, returns 
reporting gains accounted for about 
$9% billions prior to the 50 percent 
exclusion. 

For the same year almost 1 million 
returns reported net losses of approxi
mately $1 billion prior to statutorY 
limitation. Since each taxpayer ;s 

Table I.-Distribution of Consumer Units 
Excluding and Including Capital Gains 
and Losses, 1958 

Consumer units 

Family personal 

I 
income-excluding Excluding gains Including gains 

and including gains and losses and losses 
and losses 

:\!"umber I Percent I Number I Pt'rcent 

Und<'r $2,000 _________ 7, 912 I 14.5 7, 767 14. 2 
$2,000-$2,999--------- 5, 687 10.4 5, 534 10.1 
$3,000-$3,999_-------- 6, 415 11. 7 6,151 11. 3 
$4,000-$4,999_--- ----- 6, 755 12.4 6, 82.5 12. ,\ 

$5,000-$5,999--------- 5, 955 10.9 5, 780 10.8 
$6,00Q-$7,499_----- --- 7, 451 13.6 7, 422 13. ti 
$7,500-$9,999_-------- 6, 975 12.8 7,163 13.1 

$10,000-$14,999_------ 4, 855 8.9 5,059 9. 3 
$15,000-$19,999_------ 1, 37i 2. 5 1, 461 2. i 
$20,000-$24,999_--- --- 509 .9 576 1.0 
$25,000-$49,999------- 588 1.1 617 1.1 
$50,000 and ovpr_ _____ 141 .3 165 .3 

TotaL _________ 51,620 100,0 54,620 100.0 

Bouret': U.S. llPpartment of Commerce, Office of Busi
ness Economics. 
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required to net losses against gains, 
gross grains from the sale of capital 
assets were, of course, even larger. 

Percentage of units with such gains 
rises with income 

Although the number of returns 
reporting en pi tal gains constitute less 
than 6 percent of all returns, there are 
marked differences in the proportion of 
such returns at the various income 
levels. In the adjusted gross income 
elass $0-$1,000, for example, only 
about 2Yz percent of all returns in thnt 
elass reported capital gains. In the 
class $10,000-$15,000 the percentage is 
onr 16. At higher levels, the pro
portion rises markedly; in the million 
and over class the percentage is about 
80. 

Since at the lower levels capital gains, 
when they do occur, are characteris
tically small, they contribute little to 
the total incomes. In the class $0-
$1,000, for example, about 2 percent 
of total income is attributed to statu
tory gains. The percentage declines 
slightly further up the income seale 
and actually reaches a low at about 
$6,000 of adjusted gross income where 
relatively large proportions of units and 
ineomes are concentrated. Above this 
point the pereentage again rises 

DIVIDENDS, INTEREST, RENTS, AND OTHER 
INCOMES* SUPPLEMENTARY TO EARNINGS 
Important at Both High and 
Low Income Ranges 

Average Supplementary Income 

'~,000 

0 

Wage and 
Salary 

Workers 

$ 0-1,000 $4,000-5,000 $25,000 a over 

Selected Earnings Brackets 

[qual to the sum of 1ncome from oil sources tncluded 
\'l ad 1usted gross income other than specified eorntngs; 
based on 1 AS returns for 1958. 

U.S. Deportment of Commerce, Office of Business Economics 6!-5-9 
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attaining a figure of about l?~ percent in 
the $10,000-$15,000 interval and con
tinues to rise to almost 42 percent of 
adjusted gross income in the million 
and over class. This high percentage is 
achieved despite the inclusion of only 
50 percent of long-term gains. Thus, 
at the upper extreme of the income 
distribution capital gains beeome 
dominant and nrc often, indeed, a 
pritwtry reason for classifiea tion at such 
high levels of income. Since the 
proportion of total income at such high 
levels is reb tively small, however, 
statutor.\- gains and losses aeeounte l for 
less than 2 percent of total adjusted 
gross income for the distribution as a 
whole. 

The average adjusted gross income 
computed for returns reporting capital 
gains was approximately $9,700 com
pared with a figure of $4,800 for all 
returns. It is true, of course, that 
capital gains constitute one component 
in adjusted gross ineome and hence can 
be expeeted to be associated on the 
average with higher total incomes. 
But even when allowanee is made for 
this fact by subtracting the average 
capital gain of $1,400 from adjusted 
gross income, the remaining average is 
approximately $8,:)00, still substantially 
above the income of all rturns from all 
sources. Sueh an assoeiation between 
capital gains and high incomes exclusive 
of sueh gains is to be expected, of course, 
sinee asset holdings and their disposition 
are related to the receipt of income. 
The high incomes permit saving and the 
purchase of securities which further 
augment incomes by giving rise to 
property income. 

·wide dispersion of capital gains 

The distribution of capital gains 
ranked by size of gain is very widely 
dispersed. One measure of mcome 
spread, the eoeffieient of variation 
yielded a value of over six, revealing 
that in order to include approximately 
two-thirds of the returns OJW must 
encompass a range of about 12 
times the average size gain. This is to 
be compared with coefficients for re
turns reporting positive business in
comes (nonpartnerships) and for wage 
and salary returns at about 1% and 1, 
respectively. 

Additional evidt•ncc of t ht> "-idl' 
dispersion of gains from the sale of 
capital assets is tlw relatively hugl' 
percent of returns at high incomes from 
this souree when the returns are rankc·cl 
by size of gain. Above 32.5,000, for 
example, a larger percentage of capital 
gain returns is found than in the wage 
ineome distribution ranked by size of 
wages, and above $50,000 the units 
ranked by such gains constitute a 
larger pereentage than even the fairly 
widely dispersed business income dis
tribution. 

Significant impact on income 

In order to examine the effeet of 
ineluding realized gains and losses m 

Table 2.-Percent of Aggregate Income by 
Quintiles (Fifths) and Top 5 Percent, for 
Consumer Units Excluding and Including 
Capital Gains and Losses, 1958 

Fifths of consumer nni ts 

Lowest. ___________ . __________ _ 
2 _________________________ _ 

3--------------------·-----4 ________________ ·--·------
Highest_ .. ----------·-·---- __ . 

Total __________ ··-·--···--·-

Top 5 percmL.·-·-····-------

PerrL'llf of totul income 
--------~----

Excluding i ~ncluding 
capi1al gains C<lpital gnins 

and losSC's ~ :md losses 

4. f) ,' 

i~ ~ j 
22. 7 ! 
45.13 ! 

' 
100. o I 
19.9 i 

i 

4. () 
10.8 
1n.1 
22.5 
4('1, (J 

100.0 

20.3 

Source: U.S. Department of Commerce, Ofiice of Business 
Economics. 

the family personal income distt·ibu
tions, these items were incorpomted in 
the estimates for 1958. The results-
which arc to be regarded as only approx
imate-are given in table 1. For pur
poses of comparison, the family personal 
income distribution exelusive of gams 
and losses is presented for the same 
income elasses. 

The table shows dearly the upward 
shift of units to higher income levels. 
Approximately 0.5 million units former
ly classified at income levels below 
$5,000 moved to higher levels. Above 
$25,000 the number of units increased 
by about 53,000 or about 7 pereent 
more than wrre classified at those levels 
before introdueing capital items. The 
nature of the approximations used in 
deriving the distributions inclusive of 
capital gains and losses does not permit 
detailed brenkdo,ms at extremely high 
incomes, but it is apparent from the 
analysis of the tax data that n sub-



stantial augmention of returns \Yonld 
result. 

The effect on the relative distribution 
of income can be appraised by exami
nation of table 2 which shows consumer 
units arrayed in quintiles and gives the 
proportion of total income in each 
segment. The middle quintiles (fifths) 
show decreases in relative importance 
while the lowest segment maintained its 
position. As expected, because of the 
extremely wide dispersion in the capital 
gains distribution and the presence of n 
marked increase in both average gain 
and the pereent of units having such 
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sources at the higher ineome lt>Yels, the 
highest quintile showed a significant 
increase. For the upper 5 percent of 
thr distribution the percent of aggregate 
income increased from 19.9 percent to 
20.3 percent. The eonstancy of the 
share for the lowest fifth after the 
inelusion of capital gains and losses is 
probably due to the fact, previously 
noted, that such reeeipts are of some 
importanee at the lowest income levels. 
In some instam·es, the gains are associ
ated with business and other losses 
which nre partially offset when gains 
are included. 

Earnings Distributions and Related Incomes 

JVIucH of the intt>rest in ineome s1ze 
distributions eenters 011 the basie differ
ences among component distributions 
a11d the mamwr in which the various 
income sources combine to determine 
the overnll distribution of income. 

Two component distributions of par
ticular interest are those of wage and 
busim'ss incomes. In comparing the 
two, 0ssential differences between them 
should be noted. The bulk of wage and 
salary incomes can be attributed to the 
labor performed by the recipients. In 
contrast, business earnings are mixed 
ineomes refteeting retums to capital 
and entrepreneurship as wdl as to labor 
performed by the proprietor. Although 

Table 3.-Percent of Wage anrl Salary anrl 
Business Heturns hy Size of Earnings and 
by Adjusted Gross Income, 1958 

Earning~ or 
::Hlju~ted gross 

income brackets 

Fnder $100() __________ 
$11100-$1 ,999_---------
$2000-$2,999_- --------
$:l000-$3.999_ ---------
$4000-$4,999 ___ -· -----

$!i000-$9,999_------ ---
$111,000-$2·!,999--.---

$25,000-$49,999.------
$.10,000 and over ______ 

TotaL _______ 

Mean income _____ 

Percent of wage Pnc{'llt of husi-
and sa1ary n'turns ness rrtnrn5 r 

By~ize I By ::~_-;~~-ize By size~ 
of earn- adjustect of enrn- adjustect 
in~s gross invs gro~s 

income income 
I I 

I:l.2 11.3 43. 7 1S. R 
12.3 11.9 17. 6 17. I 
12.3 12. ;l 11.3 10.6 
12.8 13.0 7. 8 1J.o 
13. 1 13.2 5. 5 9. 5 

31.5 32.5 9. 1 20.0 
4. 5 5. 3 4. 2 ~.1 

. 3 .4 ·' 1.4 
(2) .1 .1 .3 

100.0 100.0 100.0 100.0 

$4,410 $4,720 $2,470 $4,760 

J Partn<-\rship returns not included. 
' Less than 0.05 percent. 

Sources: Internal Revenue Sen-ice and CS. Department 
(lf C'ornnl'erce, Ofnce of Business Economics. 

a precise separation of the labor and 
non-labor components of entrepreneu
rial income is not feasible, it is probable 
that a large proportion of business in
comes represents a return on the labor 
perform0d by the entrepreneur. 

The two earnings distributions-so 
designated bt'eause of the direct partici
pation of the recipient in production 
either as an employee or entrepreneur
differ markedly in average income, in 
income dispersion, and in the clegn'e to 
which the earnings combine with in
incomes from other sources such as 
dividends, interest, and other forms of 
propert_\~ income and, in some instances, 
with the alternative earnings sol'!rce. 
The combinntion of a given type of 
earnings with ineomes from othc•r 
sources can either blur or accentuate 
the differences between the initial earn
ings distributions depending upon the 
magnit ucles involved, the characteris
tics of the distributions of the additional 
incomes, and the manner in which they 
combine. 

It is not possible, given pr0sent data 
limitations, to explore these problems 
fully. It is feasible, however, to under
take a brief analysis based on income 
tax data which permit, at least, partial 
examination of the two earnings dis
tributions and their eombination with 
other incomes. 

It should be noted that the inquir~
is limited to the tax return unit and to 
income reported for tax purposes. The 
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Table 4.-Percent of Total Earnings and of 
Total Adjusterl Gross Income by Quin
tiles (Fifths) anrl Top 5 Percent, 1958 

Ptrcrnt income 

Quintiles and 
upper 5~;0 

\\·agr and s::tlary 
returns 

Busi1ws:-· inrome 
return" 1 

Lowf'st_ _________ 
2------·-·----3 _____________ 
4_ 

Highest~~::::::: 

TotaL.------·-

Top 5 percl'nt_ ___ 

By sizt· or[ By size of 
wage and 1 adjusted 

salary I gross 
income \ income 

3. 4 3. 6 
10.5 10. 7 
17.8 17.2 
2.1.1 24. 4 
43. 2 44.1 

100.0 I lliO. 0 

16. (i I 18.1 

t Partnership returns not ineludNl. 

By size 
of 

husinrss 
income 

-11.0 
3. 9 

11.0 
23.4 
72.7 

100.0 

37.7 

Bv ~izr· t•f 
a(lju~tl·tl 

gross 
illC'Oilll' 

(1, 1 
; 1 

1 :·t 2 
:n. 7 
;,;_ ~} 

]UP.l) 

2:-.. \) 

Source: U.S. Department of Commerce, Office of Businc;s 
Economics. 

basie differenee between the tax return 
and consumer tmi t, as well as the a h
senee of some income sourees which are 
ineluded in the family personal inc01ne 
eoncept, servE'S to qualify the results 
obtained, but the analysis is of value in 
providing at lPast partial informatio11 
on the eomponent distributions and t lw 
degree to which their incomes are aug
mented. From this point of view, it is 
equally important to note that the IRS 
distributions contain a very large num
ber of joint rPturns which implies tlw t 
some degree of combination into family 
units has been achieved. 

Earner distributions markedly 
different 

'Vith these qualifications in mind, \H~ 
can exannne lll some detail data in 

Table 5.-Average Income From Sources 
Other Than Earnings for Wage anrl Salary 
anrl Business Heturns, 1958 

Level of specified earning~ 
SOllf('C 

o-$Vn9 ________________________ _ 

$1 ,000-$1.999 ___ ----------------
$2.000-$2,999 ___ -------- --------
$3,000-$:l,Q99 ___ - ---------------
$4,000-$4,99\l ____ -- -------------

$.1.000-$9,999 __________________ _ 
$10,000-$24,999 _____ --------- ---
$25,000 and o\·er_ _____________ _ 

All returns ______________ _ 

A \'f'rnge ineomc otlwr 1 h:1n 
earnings 

Wa~e and I salary 
returns 

$570 
:!30 
230 
200 
120 

1.100 
1,100 

16.690 

310 

Busine.":-: 
return:-. 1 

$2. 4(oi) 
I. 4'0 
J. 2-SO 

!<70 
S<:!.O 

2. fA1l 
;{, ~10 

w.:NJ 

1 For husiness returns (nonpartnerships) with positi\··~ 
husines~ inrome only. Thp prf'vious table includes, in a(Hj
tion, business returns reporting business losses. 

Source: U.S. Department of Commerce, Office of Bnsinos 
Econmnics. 
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Table 6.-Avt"rage Family Personal Income 
Before and After Federal Individual In
come Tax Liability and Average Annual 
Earnings Per Full-Time Employee 

:~q; 

l'.J-t:-. 
1 '.I.:;~ I_-

:. ~l.-)1)- - --
1 ',J:~. 1 

1 ~j.)t)- - --
1 ~1?)7 ___ _ 

1 :-1.\lol;_---

1 . f :. ~ I _ 

1 :~tin ___ _ 

Average (mean) personal 
income per family and Average 

:\"umber unattache•l intlivi<lual (mean) 
of families___________ annual 
and una.t- earnings 

tached Before tax After tax per full· 

(:~~~~r:
1

:) In cur---Ir-,- ~cur--~ ~~ 1;~~;~fJF1 
n•nt 191~1 rent 1960 dollars) 

dollars dol- ,dollarsl dol-
lars I I Jars 1 

36. I $2, 340 I $4.1 90 I $2, 320 $4.1 GO 

44. 7 4,130 5. 370 1 3. 7211 -~- 840 
46. 3 4, 3.10 5, 350 14, til II 4. 940 
47.8 4,170 5, 180 3. S<iil 4. 800 

48. 9 4, 440 5. 4-!0 4. 070 4, 980 
49. ,\ 4, 9()1) 5, fi30 14, 420 5, 070 
50. 2 5, 120 5. 7fl0 4, 570 .\. j.j() 

50. 5 5, 3911 1\.000 4, RIO .\ 3fl0 
51. 2 5. 31\ll 5. 9111 •I, ~40 .\ 340 
52. 2 5. 1\40 1\. 190 I 5 0911 5 .• '90 

52. 8 n. 010 b, 490 r' 5, 400 II 5, 830 
53. 6 6, 240 1\, 550 ;, fl!O J, SHO 
54. n G, 290 ~>. t7o 1 .>. ~>70 15. s4o 

1 

5.5. 3 ll,IHII I h 730 I ,l, 930 6, 040 
5.\. g 

1 

o. goo I 1\ goo , " 110 
1 

n 170 
1 

$L 405 

2, 589 
2, 795 
2. 851 

3. 0()8 
3. 231 
3. 414 

3, 587 
3. li71l 
3. 847 

4,031i 
4, 205 
4, 347 

4. 553 
4, 734 

1. Tlw pricl' indexPs used as (k•flators are thosl' employt>d 
oldL1tillg the personal consumption CXPl'tHiiturc series in 
il<-ltional income account. 

table 3 which gives the percent of tax 
returns of both wage and business 
e~nners in each of broad earnings and 
adjusted gross income classes. The 
overall means of the distributions are 
included for comparison purposes. 

The most conspicuous differences 
between the two distributions can be 
found at both the extremely low and 
high levels of earnings. Thus, about 
44 percent of business returns reported 
business earnings of less than $1,000 
while in the sanw wage and snJary 
e<trnings elass onl,\~ 13 percent of the 
units are found. The overall mean of 
thP businpss return distribution is sub
stantially less than that of wage and 
snbtr,\~ eanwrs, $2,470 eomparNl with 
$4,410, the former bt'ing strongl,\~ in
flueJH'Prl b.\~ thr relatively large numbrr 
of rl'turns with lossrs. Despite the 
lower me<tll ineolllt'. the Slll<tll Pt'l'CPnt
age of business units at the high levels 
is larger thnn that of wage eanH'rs, 0.8 
percent above $25,000 compared with 

Table 7 .-Distribution of Consumer t::nits and Thdr Income by Family Income Level, 
1947 and 1955-60 

Fan1il~· personal income 
(before income taxe,,) 

1 -wi~:r $2, ooo ______ ------------
~2. 1100-$3,999 .. ---------------· 
$4.0111)- $-5, 9(19_------ ----------
$t\, (11)1) $7, 999.----------------
$.~,q()O-$H,999 _----------- _- _----

Numher of familit)S nnd un::ttt~lclwd ,.\p:gTf'gate family personal income (billions 
inJi\'idnnls (millionc) of clollnrsl 

194711955119~11957 F;;-;8119591~'Hl0 1~947 G551195t~~~~-;~ I Hl59 F~~~ 
!L 1 8. 2 7, 7 7. 6 7. 9 7. 6 7. 2 I:J. 2 9. 3 R 7 K 6 H. 0 I 8. 6 II 8. I 
17. I 13. 3 12. 2 1 L 9 12. 1 1 L 5 11.0 51. 2 40. 7 :J7. 4 36. 2 3t;. 7 :H. 8 3:1. :1 
9. 2 13.6 1:l. 6 13.0 12. 7 12. 4 12.2 44. 5 67. 7 ll7. 5 1\4.6 6:1. I 62.0 61. I 
3. R 8. 5 8. 8 9. 3 9. 2 9. 5 9. 8 26. 0 58. 2 GLil 64. 3 ll3. 2 G.o. 8 tl?. R 
1. 5 3. 7 4. 5 5. 0 5. 2 ,), 7 6 0 13. 3 32. 5 :l9. 7 44, 3 46. 7 50. (j 53. g 

$:1!,0011-$14,"99 ---------·------ 1. 2 3. I 3.8 4. 3 4. 9 5. 6 6. 3 14.3 3t5. 9 45.6 51.~) 7.1. 3 
$l\IJIJO and oYer_______________ .8 1.8 2. 2 2. 5 2.6 3.0 3, 1 22.1 1q_ g 57.5 64.7 f)6. 5 7fl. 5 SG.I 

TotaL ___________ 44,7 52.2 52.8 53.6 54.6 55.3 55.9 184.6 2!)4,2 317.4 3-34.6 

58. 1 167. 3 

343. 3 :!65. 6 385.6 
I 

Pt>rC'l'llt di:.;trihution 

Fwler $2,000 _______ ·----------- 25 16 15 14 14 14 13 7 3 3 3 3 2 2 
$2,000-$3,999.----- ----------·-- 38 25 23 22 22 21 20 28 H !2 11 11 10 9 
$4 ,1)00 -$5,999. ---·-·----------~- 20 26 26 24 23 2:1 22 24 23 21 19 18 17 lG 
$1\.000-$7,999.--- --·-------. --~- 9 16 17 18 17 17 17 14 20 19 19 18 18 IS 
$~.000-$9,999.- -------- ---·-~--- 3 7 8 9 10 10 11 II 13 13 14 14 H 

$1 !1,000-$14,9~9 ---------------- 3 6 7 8 9 10 11 8 12 14 ll\ 17 18 19 
~: ),000 and over_-------------- 2 4 4 5 5 5 6 12 17 18 19 19 21 22 

TotaL _________ -- 100 100 100 100 100 100 100 100 tnQ 100 100 100 100 100 

Table 8.-Distribution of Consumer t::nits by Real Income Level, 1929,1941,1947 and 1957-60 

F.Jmily personal income in 
1 ~l1 10 do1lars (brforp income 
l.lXt'"i 

I- ndt•r $2,000 ______________ -----
~2.1)1)(1-$;{,999. ------------------
$I ,1 1()0-$5, 999.-.-------.--------
~:,;.~100-$7,999. ------------------*' ,lli)IJ-$9,999 ------------------
$!1/,tltJ0-$14,999 ----------------} 
$1.\IIOU and orer. ___ ----------

Kumher of families ~l.nd unattached 
indiYiduals (mi!lions) 

!U2911941 11947119.17119581195911960 

!1..5 !L 5 7. 4 7. 2 7. 6 7."1 7.2 
13.9 12.0 12. R ILl 11.7 11.2 11.0 

5. ,) 9. 2 11. 7 12. fl 12.5 12. 2 12.2 
2. 3 4. 6 5. 9 9. 7 9. 4 9, 6 9. 8 
1.0 1.8 2. g .5.! 5. 4 5. R 6.0 

1.9 2. 3 { 2. 5 4. 8 5. 2 5. 9 6. 3 
1.5 2. 8 2. 8 3. 2 3. 4 

Percent dtstrihution 

1929 11941 119·1711957119581195911960 

32 28 17 13 14 14 13 
39 29 29 21 21 20 20 
15 22 26 24 23 22 22 
6 II 13 18 17 17 17 
3 4 7 10 10 10 11 

6 
g 10 11 11 
5 5 6 6 

Total ___ ---···-··-··---- 36.1 41.4 44,7 53.6 54.6 55.3 55.9 100 100 100 100 100 100 100 

}lay 1!lGl 

0.:3 percent for returns reporting wages 
and S1tlarics. Thus, an important 
ch;tracteristic of the business income 
distribution is the relative},\~ wide dis
persion of incomes with concentrations 
at both very low and high income levels. 

The relatively wide dispersion found 
for business ineomes can be appraised 
by examination of the first and third 
columns of table 4 and of the accom
panying chart which gives the pereent 
of total earnings (either wage or busi
ness) received by each quintile of the 
distribution. 

It can be seen that the lowest fifth 
of the distribution of business ('arnings 
registered a minus income share due to 
lossrs. The percents of totnl business 
earnings remain less tl11m those found 
in t'ach of the quintiles of the W<tge 
distribution exerpt in the hig-hest fifth 
where the percent of total earnings from 
business rises steeply. Part of this 
relu tively large share found for the 
highest quintile, of course, is nttrihut
nble to the fact that the distribution 
contains negative incomes, but a simi
lar though substantially lower percent
age is also found when the distribution 
is confined onl,\~ to positive earnings. 
For the upprr 5 percrnt the difference 
between the two earner distributions 
is lll1trked where the percent of aggre
gate earnings for business returns is 
over twice that found for wage earners. 

Additional incomes highfor business 
earnings 

·with eaeh of the earnings distribu
tions given in table 3 there is associated 
a pattern of other incomes which make 
up the total incomes of the tax return 
units. On the basis of IRS tahubtions, 
it is possible to estimate average earn
ings and average additional income for 
eaeh earnings class. As will be eYident 
below, the presence of these other in
come sourees is important in modifying 
the chameter of the earner distribu
tions, particularly in the e11se of busi
ness returns. 

'fable 5 presents average additional 
incomes for each level of wage and 
business earnings. The markedly 
higher average of other income for 
those returns reporting business earn
ings is clearly evident. On the avemge, 
business returns received about six 
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Table 9.-Distribution of Consumer Units and Their Family Personal Income by Family Personal Income Level, Selected Years, 1944-59 

Family ppr- :\umher of families and unattached individuals (thousands) Aggregate family personal income (millions of dollars) 
~on at income 

d>ef•;::~~~)ornc 1944,1946,1947 I 1950 I 1952 I 1953 I 1954,1955,1956,1957,1958,1959 1944 11946 11947 11900 11952 11953 119M ~- 1955 I 1956 11957 11958 I 19.59 

Und<·r $1,000_ _ _ 4, 352 3, 82ti 3, 74813. 861 3, 2821 2, 956\ 3. 071 }8 241 7, 713 7, 641 7, 912 7 6221{ 2. 390 2, 017 l. 97311. 94311, 688\l. 51811. 5711} 9 326 8 688 8 5841 8 9•0[ 8 6, 2 $1,000~$1,999 ____ 8.108 7,601l 7,3701 7,464 5,687 5,.1.04 5.889 ' 'J 12,338 1!,570 11.231 11,333 8,627 8,438 8,9511 . ' ' 't • ': ',, 

$2,000-$2,999 ____ 8,762 8,791 8,4.59, 8.091 6,541 6,3!14 ti,509 5,917 5,397 5,374 5,687 5.431 21,938 22.007 21,176 20,273 16,411 15,998 16,345
1

14,871 13,5.55 13.483
1

14,2R61 13,!121 
$3,C00~$3,999 ____ 7.723 8,1\90 8,1i28 8,.586 7.631\ 7.0f>l 7,291 7,339 6,796 6,490 6,415 li.049 26,960 29,906 30,040 29,983 26.792124.817 25,f\15125,815 23,879 22.7581 22.4.18121,212 
$4,ooo~$4,999____ 4, 535 5. 3<i4 1\, 725 7, 054 7, 631 7, 117 7, 11s 7, 328 7, 401 6, so•1 G. 755 6, 319 20. 261 23, 95o 25, ss:< 31. 533 34, 305 32, 057 32, 055 33. 021 33. 321 30. 623 30. 404 2s. 443 

$o,OOO-$fi,999 ____ 2.51f, 3,065 3,474 4,ti94 6.072 6,1.o2 6,032 6,321 6.241 6,201 5,955 6,100 13.739 16,725 18.957 25,603 33,200 1 33,702 33,033 34.648 34.208 33.980 32 038 :13,520 
$!1,000~$7,499____ 2, 2.19 2, 547 3,151 3, 83f> 5, 801 6, 379 6. 284 6, 92.) 7. 202 7, 552 7, 451 7, 523 14,942 16, X33 20,812 25, 578 38, 759,42.611 41.947 4G. 311 48.lfi5 50.472 49,8431 1\0,406 
$/,.om~$9,999____ I, 385 1, 7.01 2,170 2, 758 4,121 4, 768 4, 734 .5, 203 6,115 6, 779 H, 975 7, 642 11,802 14,905 18.454 23,364 34.660 40.707 40,333 1 44.408 52,484 58 1.52 60.0341 65, 8G2 

$10,000~$14, 999 _ 707 I, 070 1,199 1, .536 2, 041 2, 636 2, fH\1 3, 068 3, 794 4, 3121 4, 8~~ 5. 605 8. 483· 12. 784~1~. 300 18,310 24,2121 3~. 5"!~~31. ~51< 3C., 915145,668 51, 8~ 5~, 1241117,327 

20.ooo~$24,9H9___ 108 143 167 218 3W 308 313 378 432 495 5091 , 2,395 3.165 3, 700 4,82t; 6.986 6,821 n.ml 8,382 9.tm
1

11,00G·IIl.2041. 
$15,000-$19,999__ 24(1 332 386 414 598 734 745 883 1,112 1,28911,31•1\ 4.215 5,6921 6,586 7.083 10,214112.5.~; 12 . .49 l.\,129 19,081 22.11/i 23.51811 

3, 0(.9 ' ,r,, .514 
$2.5,(11111-$49,999__ 140 191 208 294 384 383 397 452 512 51\4 588 4, 651 6, 30R 6, 879! 9. 743 12, f\33•

1

. 12, 7~3 13.294, lo,140
1

17, 2421 18,9531 19.1\S2:
1
·j 

$.50,0110nndover_ 40 54 55 84 100 98 106 115 135 147 141 3,607 4,837 4,902

1 

7.690 8,675 S,GOG 9,27G! 10,213 11,546l' 12,(\36 12,114 
I I : 

Total __ 40,880 43, 330 44. 740 48, 890 00,210 50, 510 51,100 52,170 52,850 53,650 54,620 55, 300 147,721 170, 705

1

184, 598 217,262 257, 1621272,186 273. 9511 294. 239'317, 448

1

1334, 647 343. 2G5

1

31l5, 5G7 

A V<'l'<tge (mean) I I 
;~~~:J;;,:~'::'r~e ------------ ------~-----T----- ------------------- $3,614 $3,940 $4,126 $4,444 $5,122l $5,3891 $5,356 $5,640 $6,007 $6,238 $6,2851 $6,611 

Under $1,000 __ _ 
$1 ,000~$1 ,999 ___ _ 
$2,000~$2,999 ___ _ 
$3,(KI0-$3,999 ___ _ 
$4,000-$4,999 ___ _ 

$5,000~$5,999 ___ _ 
$1>,000~$7,499 __ --
$7,500~$9,999 ___ _ 

$10,000-$14,999 __ 
$1f>,000~$19,9\19_

$20,000~$24. 999--

$2f>,flfl0~$49, 999_
$511,000 and over_ 

10.7 
19.8 
21.4 
18.9 
II. I 

8.8 
17.6 
20.3 
19.8 
12.4 

8. 4 
16. 5 
18.9 
19.3 
12.8 

7. 9 
15.3 
16.6 
17.6 
14.4 

fi. 5 
11.3 
13.0 
15.2 
15.2 

5. 9 
11.0 
12.6 
14.0 
14.1 

~n} 15.8 
12.7 11.3 
14.3 14.1 
13.9 14.0 

Percent distribution 

14.6 14.2 14.5 

10. 2 10. 0 10. 4 
12. 9 12. 1 11. 7 
14.0 12.7 12.4 

13.8 { 

9.8 
11.0 
11.4 

1.6 
8. 4 

14.9 
18.3 
13. 7 

6.2 7.1 7.8 9.1\ 12.1 12.2 11.8 12.1 11.8 11.6 10.9 11.0 9.3 
5.5 5.9 7.0 7.9 11.6 12.6 12.3 13.3 13.6 14.1 13.6 13.6 10.1 
3. 4 4. 0 4. 8 5. 6 8. 2 9. 4 9. 2 10.0 II. 6 12. G 12. 8 13. 8 8. 0 

1. 7 2. 5 2. 7 3.1 4.1 5.2 
. 6 .8 . 8 .8 1.2 1.4 
. 3 . 3 . 4 . 4 . 6 .6 

. 3 . 4 . 5 .6 .8 .8 

.I .1 .I . 2 . 2 .2 

5. 2 5. 9 7. 2 
1.5 1.7 2.1 
.6 . 7 . 8 

. 2 . 2 . 2 

8.0 
2. 4 
.9 

1.1 
.3 

8. 9 10.1 5. 7 

2j\ j n 5. 5 
1.1 3.1 

TotaL __ 100.0 100.0 100.0 100.0 100.0 100.0 

. 81 . 9 I. 0 

100. oi 100. o
1 

100. o 100.0 

. 3 I 2. 4 

100.0 100. 0 100.0 

1.2 
6. 8 

12.9 
17.5 
14.0 

9. 8 

nl 7. 5 
3.3 
1.9 

3. 7 
2. 8 

1.1 
6.1 

11.5 
16.3 
13.8 

10.2 
11.3 
10.0 

7. 7 
3. f) 

2.0 

3. 7 
2. 7 

100.0 100.0 

0.9 
5. 2 
9.3 

13.8 
14.5 

11.8 
11.8 
10.8 

8. 4 
3.3 
2.2 

4. 5 

3. 51 
100.0 

I 
0. 71 3.3 

18: :I 13.3 

12.9 
15.1 
13. 5 

9. 4 
4. (I 
2. 7 

4. 91 
3. 4 

100.01 

0. 61 3.1 
5. 9 
9.1 

11.8 

12.4 
15. G 
14. 9, 

11.6 
4. G 
2. 5 

4. 71 
3. 2, 

I 
100.01 

0. 6} 
3. 3 
G.O 
9. 4 

11. 7 

12.1 
15.3 
14. 7 

II. 6 
4. (i 

2. 5 

4. 8 
3. 4 

100.0 

3.2 

5.1 
8.8 

11.2 

11.8 
15.8 
15.1 

12.5 
5.1 
2. 8 

5.1 
3. 5 

100.0 

2. 7 
4.3 
7. 5 

10.5 

10.8 
15.2 
16. 5 

14.4 
6. 0 
3.0 

5. 41 3. 7 

100.0! 

2. 6 
4.0 
6. 8 
9.1 

10.1 
15.1 
17.4 

1.5. 5 
O.G 
3. 3 

2.6 

4. 2 
6. 5 
8. 9 

2. 4 
3. 7 
5. 8 
7. 8 

9. 0 9. 2 
14.5 13.8 
17.5 lKO 

16.91 18.4 

20.9 ~: ~:f 
5. 7 5. "jl 

3. b 3 "'I 
100. 0 100:0 100.0 

I 

times the other income than did wage 
and salary earners. Partnership re
turns-not included in the table-re
Vl'nled even higher average amounts of 
other income, approximately fourteen 
times the figure registered for wage and 
salary returns. 

Table 10.-Distribution of Families and Their Family Personal Income by Family Personal 
Income Level, 1955-59 

It is interesting to note that the pat
terns of other income in the two distri
butions are quite different. This cnn be 
seen from the table or in graphic form 
for selected classes in the accompanying 
ehnrt. Both patterns show relatively 
high amounts in the lowest class of 
earnings although it is much higher for 
business returns. In the case of wage 
and salary units average additional in
come in the lowest class was approxi
mately equal to that of average wage 
and salary income itself, while for busi
ness returns the additional income was 
about five times that of average earn
ings. It is likely that a substantial com
ponent of the larger amounts of other 
income for business returns at the lowest 
levels of earnings represents the receipt 
of supplementary wage income. 

The average amounts of other income 
in both distributions decrease to tt mini-

591288 °-61--3 

Family personal income 
(before income taxes) 

Number of families (thousands) 

1955 1 1956 1 1957 1 1958 

Under $2,000_______________ 3, 948 
$2,000~$2,999________________ 3, 808 
$3,000-$3,999 __ --- ---------- 5, 8fl2 
$4,000-$4,999_-- ------------ 6, 561 

$5,000-$5,999--------------- 5, 943 
$6,000-$7,499________________ 6, 704 
$7,.500~$9,999_- ------------- 5, 06.5 

$10,000-$14,999-- --------·-
$15,000-$19,999_ -----------
$20,000~$24,999_ ------------

$25,000-$49,999_- -----------
$50,000 and over ___________ _ 

3,002 
~04 
367 

436 
110 

3, f>G4 
3, 345 
5, 278 
6, 539 

5. 788 
fi, 93E) 
5, 954 

3, 714 
1,089 

421 

495 
128 

3,.on 
3, 279 
4, 81i9 
5,827 

5, 660 
7, 228 
li, 586 

4, 217 
I, 2!>4 

483 

544 
140 

3, 733 
3, 533 
4, 685 
5, 681 

5, 357 
7, 078 
6, 760 

1959 

3,617 
3,31f. 
4, 308 
5,178 

5,453 
7, 087 
7,401i 

1955 

4, 890 
9,li3G 

20,703 
29, (i09 

32,599 
44, R43 
43, 292 

36,136 
14.80.1 
8,140 

14, 596 
9, 690 

Aggregatr family personal income 
(millions of dollars) 

1931) 

4, fA)O 
8.44t\ 

18,617 
29,491 

31. 74ii 
41i, 393 
51, 116 

44, 720 
18. ti!18 

9, 3(i8 

Hi,f\51 
10.951 

1957 

4, 376 
8. 21il 

17, 135 
26, 276 

31,040 
48, 327 
5G, SOl 

50,761 
21. fi79 
10,744 

18, 273 
11,963 

19.58 

4,1i48 
8. 908 

!G, 47:3 
25,640 

29, 375 
47.317 
58,193 

56,8(\1 
23, 033 
11,015 

18,837 
11, 373 

TotaL--------------- 42,670 43,350 43,670 44,120 44,780 268,939 290,696 305,336 311,733 

Average (mean) family 
personal income __________ -------- -------- ________ -------- _______ _ $6,303 $6,706 

Percent distribution 

Under $2,000_______________ 9. 3 
$2,000~$2,999_ -------------- 8. 9 
$3,000-$3,999_ -------------- 13.7 
$4,000~$4,999_- ------------- 15.4 

$5,000-$5,999_ -------------- 13.9 
$6,000-$7,499_ -------------- 15.7 
$7,500~$9,999_ -------------- ll. 9 

$10,000-$14,999_- ----------
$15,000~$19,999_ -----------
$20,000~$24,999_- -----------

$25,000-$49,999 ___ - ---------
$50,000 and over ___________ _ 

7.0 
2.0 
.9 

1.0 
. 3 

8.4 
7. 7 

12.2 
15.1 

13.4 
16.0 
13.7 

8.6 
2. 5 
1.0 

1.1 
. 3 

8. 2 
7. 5 

II. I 
13.3 

13.0 
16.6 
15.1 

9. 7 
2. 9 
1.1 

1.2 
.3 

8. 5 
8.0 

10.6 
12.9 

12. 1 
16.0 
15.3 

10.8 
3_1 
1.1 

1. 3 
.3 

8. 1 
7. 4 
9. 6 

11.6 

12.2 
15.8 
16.5 

12.2 

l 6.61 
TotaL------·-------- 100.0 100. 0 100.0 100.0 100.0 

1.8 
3. 6 
7. 7 

II. 0 

12.1 
16.7 
16.1 

13.5 
5. 5 
3.0 

5.4 
3.6 

100.0 

1.6 
2. 9 
6.4 

10. 1 

10.9 
16.0 
17.6 

15.4 
6.4 
3. 2 

5. 7 
3. 8 

100.0 

$6,992 

1.5 
2. 7 
5.6 
8. 6 

10.2 
1.5. 8 
18.5 

16.6 
7. 1 
3. 5 

6 0 
3. 9 

100.0 

$7,066 

1.5 
2. 9 
5.3 
8. 2 

9.4 
15. 2 
18.7 

18.2 

7.4\ 3.5 

6.0 
3. 7 

100.0 

19.59 

4,479 
S,3fl:3 

lli, 171 
2:1, 31i!) 

29, 9~4 
41 .. ~119 
G:l, R'J2 

G5, f;/7 

74,090 

332,734 

$7,4:30 

1.3 
2. 5 
4. 6 
7.0 

9.0 
14. 3 
19.2 

19.8 

22.3 

100.0 
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Table H.-Distribution of Unattached Individuals and Their Family Personal Income by 
Family Personal Income Level, 1955-59 

Family p<~rsorwl ineome 
(before inrome tcnes} 

Fnder $2,000. _____________ _ 
$2,0()()--$2,999 --------------
$3,11110-$3,999 ____ ---- ------
$4,000-$1,999 ____ ---------

$!i,OOO-$.o,999 ---------------
$H,001l-$7,499. ______________ -
$7,500-$9,999 __ ------------

$10,000-$14,999 ____ ----------
$15,000-$19,999.-------------
$20,000-$24.999 ____ - ---------

$2.0,000-$49,999----
$50,000 and o,·er ___________ _ 

Kumher of unattA.chE>d individuals 
(thousands) 

4, 29:J 
2, 109 
I. 477 

7Gi 

378 
221 
1~l8 

()() 

19 
11 

Hi 
5 

4, 049 
2, 052 
], 517 

81i3 

453 
21i8 
Hi! 

81 
22 
11 

17 
6 

4, 068 
2, 095 
1, ()21 

980 

540 
324 
193 

95 
25 
12 

20 

4, 179 
2,104 
1, 730 
1, 074 

59S 
373 
215 

4, .:05 
2, 114 
1, 741 
1,141 

648 
43G 
236 

TotaL______________ 9,500 9,500 9,980 10,500 10,520 

Average (mean) family 
personal income~--------- -------- _______ _ 

4, 43/i 
5, 235 
5, 112 
3, 412 

2,048 
1, 468 
1, 176 

779 
324 
242 

545 
523 

25,300 

$2. fi63 

Agg-rerate family personal incotne 
(millions of dollars) 

4, 188 
5, 1(19 
5, 2()2 
3, 830 

2, 41i3 
1, 772 
1,368 

948 
383 
243 

591 
595 

26,752 

$2,816 

1951 

4, 209 
5, 222 
5, 62:l 
4, 347 

2, 940 
2, H-fl 
1, 651 

1, 121 
438 
2()2 

li80 
673 

29,311 

$2,937 

19SS 

4, 322 
5, 37S 
5, 984 
4, 764 

3, 2fi3 
2, 4Hi 
1, 841 

1, 2fl3 

485! 27a 

745 
741 

31,532 

$3,003 

Percent distribution 

Cnrler $2,000 ____ _ 
$2,000-$2,999.-------------
$3,000-$3,999---------------
$4,000-$1,999 ---------------

$5,000-$5,999 ____ ------------
$fi,000-$7,199_ -----------
$7,500-$9,999.---------------

$10,000-$14,999 ____ -- --------
$15,000-$19,999.-------------
$20,000-$24,999 ____ - ---------

$2.1,000-$49,999.-------------
$50.000 and over ____________ _ 

TotaL _____________ __ 

45.2 
22.2 
15. 5 
8. I 

4. 0 
2. 3 
1.4 

. 7 

.2 

.1 

.2 

.1 

100.0 

42.6 
21.6 
lfi.O 
9.1 

4. 8 
2. 8 
1.7 

.8 

.2 

. 1 

.2 

. 1 

100.0 

40.8 
21.0 
16.2 
9.8 

5. 4 
3. 2 
1.9 

1.0 
.3 
.I 

.2 

.1 

100.0 

39.8 
20.5 
lli. 5 
10.2 

!i. 7 
3. 6 
2. 0 

1.0 

38. I 
20.1 
Hi.,) 
10.9 

6. 2 
4.1 
2.2 

1.2 

. 3! l 
: ~ . 7 

17.5 
20.7 
20.2 
13.4 

8.1 
5. 8 
4. G 

3.1 
1.3 
1.0 

2.2 
2.1 

100,0 100.0 100. 0 

15.7 
19.1 
19.7 
14.3 

9. 2 
6. 6 
5. 1 

3. 6 
1.4 
.9 

2. 2 
2. 2 

100.0 

14. 4 
17.8 
19.2 
14. 8 

10.0 
7. 3 
5. 7 

3. 8 
1.5 
.9 

2. 3 
2.3 

100.0 

13.7 
17. I 
19.0 
15. 1 

10.3 
7. 8 
5. 8 

4. 0 

1. 5! .9 

2. 4 
2. 4 

100.0 

1959 

4 '?') 

s: 2fi7 
6, 042 
5,074 

3. 536 
2, 887 
2,019 

1, 4-51 

2, 425 

32,833 

$3, 121 

12.6 
16.0 
18.4 
15.4 

10.8 
8. 8 
6.2 

4. 4 

7. 4 

100.0 

mum in the $4,000-$5,000 class of earn
ings with the average level for business 
returns remaining higher. ·with some 
irregularity (probably due to estimating 
procedures) average amounts rise from 
the minimum in each succeeding class of 
earnings. But it is interesting to note 
that the rise is much more pronouncrd 
in the ease of >vage and salary returns 
which attained an twl.'rage additional in
come of about $16,700 for the $25,000 
and over class. This was achieved dP
spite the overall lower average of other 
income. For business returns the aver
age of about $10,400 of additional in
come reached in the highest earmngs 
class is about 60 percent of that for 
wage earners. 

Other incomes at such high levels eon
tain a large percentage of property in
come, including capital gains. The fact 
that business returns show a lower aver
age amount is probably due to the tend
ency of businessmen to reinvest in their 
own business rather than to seek invest
ment opportunities which would involve 
high supplementary incomes. This find
ing is consistent with the belief, gener-

Table 12.-Distribution of Farm Operator and Nonfarm Families and Their Family Personal Income by Family Personal Income Level, 
1955-59 1 

Farm operator families Nonfarm families 

Family personal 
income (befnre Kumber of families (thousands) Aggregate famny persona] incorne Number of families (thousands) Aggregate family personal income 
income taxes) (millions of dollars) (millions of dollars) 

1955 I 195fi I 1957 I 1958 I 1959 1955 I 195fi I 1957 I 1958 I 1959 1955 I 19.)0 I 1957 I 1958 I 1959 1955 I 1956 I 1957 I 1958 I 1959 

Under $2,000 ________ I. (iOO 1, 508 1, 427 I, 181 I, 254 1, 996 I, 887 I, 793 1, 515 1, 591 2, 3-17 2,156 2, 141i 2, 552 2, 364 2,891 2, 012 2, 583 3,133 2, 888 
$2,00o-$2,999_-- ------- 972 944 911 837 846 2, 409 2, 339 2, 258 2, 082 2,101 2, 837 2, 401 2, 31i8 2, 696 2, 470 7, 227 6,107 6, 003 6, 82G 6, 2.o3 
$3,00o-$3,999 .• - ------- 772 754 736 691 692 2, 680 2, 622 2, 51\2 2, 408 2, 414 5, 090 4, 525 4, 133 3. 995 3, 616 18,023 15,995 14, 573 14, 065 12, 7.57 
$4,000-$1,999_----- ---- 5-tfi 53 f) 529 550 517 2, 447 2, 402 2, 3GG 2, 461 2, 309 0, 015 6,002 5, 298 5, 130 4, 661 27, 103 27,090 23,910 23, 179 21, 0.1tl 

$5,000-$5.999.--------- 383 387 389 410 394 2, 093 2,116 2,127 2, 249 2,157 5, 51i0 5, 400 5, 271 4, 946 5, 058 30, !i07 29,629 28,914 27, 12.o 27, 827 
$6,000-$7,499.--------- 3:36 :;u 353 419 377 2,232 2, 292 2, 354 2, 797 2, 521 6, 368 6, 591 6. 875 6, 659 6, 710 12, r.10 44,101 45,973 44, 580 45,047 
$7,500-$9,999_-- ------- 240 249 25.) 327 277 2, 059 2,130 2,189 2, 791 2, 376 4, 825 5, 70fi 6, 330 6, 433 7, 128 11,233 48,986 54,312 55, 402 61,467 

$10,000-$14,999_- ------ 153 158 164 211 180 I, 830 I, 896 1, 957 2, 510 2,146 2, 850 3, 555 4. 054 4, 538 5, 302 34, 30ii 42,824 48,804 -04,351 63,731 
$15,0()()--$19,999.---- --- 42 14 46 64 

} 
721 7-01 787 1, 078 

} 2, 634 

822 1,016 I, 218 1, 286 

} 2, 830 

14,084 17,947 20,892 21,9.55 

} 71, 456 
$20,000-$24,999_-- ----- IS 19 19 25 395 410 427 567 319 402 464 471 7, 746 8, 957 10,317 10,449 

104 
$25,000-$49,999_------ 21 21 22 28 694 720 714 917 415 473 522 538 13,902 15,932 17,559 17,920 
$50,000 and over _______ 4 5 5 ti 371 387 431 558 105 124 135 127 9, 318 10, 564 11,531 10,815 

TotaL .. -------- 5,087 4, 969 4,856 4, 749 4, 641 19,927 19,952 19,965 21,933 20,249 37,583 38,381 38,814 39,371 40, 139 249,012 270,744 285,371 289, 800 1312, 485 

A vera~e (mean) family ------ ------- ------- ------- ------- ~3. 917 $4, 015 $4, Ill $4,618 $4, 3G3 -- ----- -------- -------- -------- -------- $6,626 $7,054 $7,352 $7, 361 $7, 785 
person<1J income 

Percent distribution 

j 

Under $2,000 _____ ---- 31.5 30.3 29.4 24.9 27.0 10.0 9. 5 9.0 6.9 7. 9 6. :J 5. 6 5. 5 6. 5 5. 9 1.2 1.0 0.9 1.1 0.9 
$2,00o-$2,999.--- ------ 19.1 19.0 18.8 17.6 18.2 12.1 11.7 11.3 9. 5 10.4 7. 6 6.3 6. I ti. 8 6. 2 2. 9 2. 3 2. 1 2. 4 2. 0 
$3,000-$3,999.--------- 15.2 15.2 15. 1 14.6 14.9 13.4 13.1 12.8 11.0 11.9 13.5 ll. 8 10.7 10.2 9.0 7. 2 5. 9 5.1 4. 8 4. I 
$4,000-$4,999.--------- 10.7 10.8 10.9 11.6 II. 1 12.3 12.0 ll. 8 11.2 11.-l 11i. 0 15. 6 13.7 13.0 11. 6 10.9 10.0 8. 4 8. 0 n. 7 

$.>,ooo-$.o,999 __________ 7 .. ) i. 8 8.0 8. 7 8. 5 10.5 10.6 10.7 10.3 10.7 14.8 14.1 13.6 12.6 12.6 12. 2 10.9 10.1 9. 4 8. 9 
$6,000-$7,499.--------- 6. 6 6. 9 7. 3 8. 8 8. 2 11.2 11.5 11. 8 12. 8 12.4 16.9 17.2 17. 7 16.9 16.7 17.1 16.3 16.1 15. 4 14. 4 
$7,500-$9,999.--------- 4. 7 5. 0 5. 3 6.9 6. 0 10.3 10. 7 11.0 12.7 11. 7 12.8 14.9 16.3 16.3 17.8 16.6 18.1 19.0 19.1 19.7 

$10,000-$14,999.------- 3.0 3. 2 3. 4 4. <! 3. 9 9. 2 9. 5 9.8 11. ·1 10.6 7. () 9. 3 10.4 ll. 5 13.2 13.8 15.8 17.1 18. 7 20.4 
$15,00()--$19,999.--- ---- . 8 . 9 .9 1.3 

} 
3.6 3. 8 3. 9 4. 9 

l 
2.2 2. 7 3.1 3.3 

} 
.5. 7 6. 6 7. 3 7. 6 

l $20,000-$24,999_-- ----- . 4 .4 . 4 .5 2.0 2.1 2.1 2. 6 .9 1.0 1.2 1.2 3.1 3. 3 3.6 3. 6 
2. 2 13.0 7. 0 22.9 

$25,0()()--$49,999.- ------ . 4 . 4 . 4 . 6 3. 5 3. G 3. 6 4. 2 1.1 1.2 1.3 1.4 5. 6 5. 9 6. 2 6. 2 
$50,000 and over_ ______ . 1 .I . 1 .1 1.9 1.9 2. 2 2. 5 . 3 .3 . 4 .3 3. 7 3. 9 4.1 3. 7 

TotaL __________ 100.0 100.0 100.0 100.0 100,0 100.0 100,0 100.0 100.0 100,0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

1. For data prior to 1953, see discussion on pnge 19 of April 1958 issue of Survey of Current Business. 
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Table 13.-Number of Consumer Units and Persqns, and Aggregate and Average Family Personal Income, 1955-59 

Families and unattached individuals Families -~ Unattached individuals 
--------.----------------.------------------------------.--------------~------------------------·-----.---------------

Number of persons Fmnily personal income Nurnher of persons Family personal incOine 

Year Number of 
consumer 

units 
(millions) 

Total 
(millions) 

Average 
number 

per 
consumer 

unit 

Amount 
(billions 

of dollars) 

A veragc income 

Per 
consumer 

unit 
(dollars) 

Per 
capita 

(dollars) 

-----,---------------

0;umher of 
families Total 

(millions) (millions) 

Average 
number 

pPr 
family 

Amount Per 
(billions family 

of dollars) (dollars) 

Per 
capita 

(dollars) 

Number of 

Family personal 
income 

unattached ----------
individuals I 

(millions) Amount Per 
(billions capit<t 

of dollars) I (dollars) 

1955 _________ _ 

1957 _________ _ 

1958 _________ _ 

1959 _________ _ 

52.2 

52.8 

53.6 

54.6 

55.3 

162. 7 

165.8 

169.0 

172.1 

175.1 

3.12 

3.14 

3.15 

3.15 

3.17 

294.2 

317.4 

334.6 

343.3 

365.6 

5, 640 

6,007 

6, 238 

6,285 

6,611 

1,808 

l, 915 

1, 980 

1, 995 

2,088 

42.7 

43.4 

43.7 

44.1 

44.8 

15;l. 2 

15(i. 3 

15H.O 

161.6 

164.5 

3. 59 

3.60 

3. 64 

3. 66 

3. 67 

2fl8. 9 

290.7 

305.3 

311. 7 

332.7 

6, 303 

6, 706 

6, 992 

7,066 

7, 430 

1, 755 

1,860 

1, 920 

1. 930 

2, 022 

9. 5 

9. 5 

10.0 

10.5 

10.5 

25.3 

26.8 

29.3 

31.5 

32.8 

2, GG3 

2,816 

2, 937 

3,003 

3,12 

ally held, that entrepreneurs find more 
profitable investment--or necessitous 
investment--in their own enterprises, 
awl prefer the greater control afforded 
by self-financing to the use of external 
funds. 

Business earnings distribution 
modified by other incomes 

The second and fourth columns of 
table 4 present the share of aggregate in
comes received by each quintile (fifth) 
of wage and business earners when 
ranked by the size of their adjusted 
gross income, that is, after the combina
tion with other incomes. 

Compared with the distributions by 
size of earnings which are presented in 
the same table, it is seen that both the 
wage earner and business income dis
tributions are significantly modified by 
the inclusion of other income. In the 
case of the 'wage earners, both of the 
two lowest quintiles experienced in
creased shares of total income, reflecting 
the considerable augmentation of low 
wage incomes already referred to in con
nection with the pattern of other in
come. Similarly, the highest quintile 
and upper 5 percent show increased pro
portions of total income again reflecting 
the mounting average amounts of other 
income at the higher levels. These ex
treme quintiles experienced increases at 
the expense of the two middle fifths 
where a low in average additional in
come was previously noted. The net 
effect of these changes is a small but 
significant shift toward a larger disper
sion of total income. 

The effect on the distribution of 
business earnings is much more marked. 
In this case, the lowest three quintiles 
experienced increases in their shares of 

total income. In the lowest, where a 
relatively large average amount of other 
income was found, the increase was 
sufficient to result in a positive income 
share. As previously noted, this fifth 
of income recipients supplements its 
entrepreneurial income with substantial 
outside wage incomes. Unlike the ef-

feet noted for wage earners, however, 
the share of the highest quintile and 
upper 5 percent actually decreased. 
The net effect of the combination with 
other sources of income for business 
returns was, unlike the case for wage 
earners, a marked movement toward 
smaller income dispersion. 

Table 14.-Distribution of Family Personal Income and Federal Individual Income Tax 
Liability Among Quintiles and Top 5 Percent of Consumer Units, 1955-59 1 

Quintile 

1955: Lowest. ______________ _ 

2 .. ----------------3 _________________ _ 

4------------------
Highest ____ -----------

TotaL _______ _ 

'l'op 5 percent. _______ _ 

1956: Lowest _______________ _ 
2.-----------------
3.-----------------
4------------------

Highest.-------------. 

TotaL _______ _ 

Top 5 percent_ _______ _ 

1957: Lowest _______________ _ 

2_ -----------------
3 .. ----------------
4------------------

Highest _____ ----------

TotaL _______ _ 

Top 5 percent_ _______ _ 

1958: Lowest ... -------------
2 ___ ---------------
3.-----------------
4 ___ ---------------

Highest.-------------_ 
TotaL _______ _ 

Top 5 percent. _______ _ 

1959: Lowest_ ______________ _ 
2 .. ----------------
3 .. ----------------
4.-----------------

Highest.--------------

TotaL _______ _ 

Top 5 percent. ______ _ 

Percent distribution of-

4.8 
11.3 
16.4 
22.3 
45.2 

100.0 

20.3 

4.8 
11,3 
16.3 
22.3 
45.3 

100.0 

20.2 

4. 7 
11. 1 
16.3 
22.4 
45.5 

100.0 

20.2 

4.6 
10.9 
16. 2 
22.7 
45.6 

100.0 

19.9 

4.5 
10.9 
16.2 
22.7 
45.7 

100.0 

19.9 

1.4 
6.0 

10.9 
18.9 
62.8 

100.0 

39.2 

1.5 
6.2 

11.0 
19.0 
62.3 

100.0 

38.5 

1.5 
6.2 

11.3 
18.9 
62.1 

100.0 

38.3 

1.4 
6.0 

11.2 
19.0 
62.4 

100.0 

38.7 

1.5 
6.1 

11. 5 
18.9 
62.0 

100.0 

38.0 

5. 2 
11.9 
17.0 
22.7 
43.2 

100.0 

18.2 

5. 2 
11.9 
16. 9 
22.6 
43.4 

100.0 

18.1 

5.0 
11.7 
16.9 
22.8 
43.6 

100.0 

18.1 

5.0 
11.4 
16.8 
23.0 
43.8 

100.0 

17.8 

4. 9 
11.4 
16.8 
23.1 
43.8 

100.0 

17.8 

Mean amount of- Lower income 
limit of Quintile 2 

Family 
personal 
income 
(dollars) 

1, 355 
3, 200 
4, 634 
6, 290 

12,722 

5,640 

22,893 

1,437 
3,403 
4, 898 
6, 691 

13,604 

6,007 

24. 210 

1,462 
3,471 
5,087 
6, 983 

14,185 

6,238 

25,139 

1,449 
3,430 
5,103 
7,116 

14, 325 

6,285 

24,974 

1,502 
3, 583 
5, 367 
7,495 

15, 106 

6,611 

26.325 

Tax 
liability 
(dollars) 

39 
165 
298 
520 

1, 728 

550 

4, 317 

46 
188 
333 
571 

1,880 

604 

4,653 

48 
196 
356 
596 

1, 954 

630 

4,822 

43 
183 
344 
584 

1, 922 

615 

4, 760 

50 
209 
391 
645 

2,113 

682 

5, 181 

After
tax 

income 
(dollars) 

1,316 
3,035 
4, 336 
5, 770 

10,994 

Tax 
rate 

(percent) 

2.9 
5.1 
6.4 
8. 3 

13.6 

Before-~ After
tax basis tax basis 
(dollars) (dollars) 

2, 390 2, 280 
3, 920 3, 710 
5, 370 4, 980 
7,410 6,750 

5,090 

18,576 

9. 8 ---------- ----------

I, 391 
3,215 
4, 565 
6,120 

11,724 

5,403 • 

19, 558 

1,413 
3, 275 
4, 731 
6,386 

12, 232 

5,608 

20, 317 

1,406 
3, 246 
4, 760 
6, 532 

12,403 

5,669 

20,214 

1,451 
3,374 
4, 976 
6, 850 

12,993 

5, 929 

21.145 

18.9 

3.2 
5.5 
6.8 
8. 5 

13.8 

10.0 

19.2 

3. 3 
5.6 
7. 0 
8. 5 

13.8 

10.1 

19.2 

2.9 
5. 3 
6. 7 
8. 2 

13.4 

13,070 11,780 

2, 540 2,420 
4,170 3,920 
5, 680 5, 240 
7, 960 7, 260 

13,960 12,4SU 

2, 590 2, 4(i0 
4, 280 4, 020 
5, 940 5,470 
8, 320 7, 590 

14,580 12.990 

2, 550 2.4 ~lO 
4, 270 4 020 
6, 010 5:5-10 
8, 530 7, 820 

9.8 ---------- ----------

19.1 

3.3 
5. 8 
7. 3 
8.6 

14.0 

10.3 

19.7 

14, 720 13, 100 

2, 650 2, 510 
4,480 4,190 
6, 290 5. 790 
9,000 8, 230 

15,540 13, 670 

1. Consumer units are ranked by size of family personal income. In addition to April 1958 issue of Survey of Current 
Business, see table 3 of "Income Distribution in the United States, by Size, 19!4-50." 

2. Rounded to nearest $10. 
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TECHNICAL NOTE 

The family personal income distri
butions in this article were constructed 
primarily on the basis of data from 
Federal individual income tax returns 
and from annual surveys of family in
come conducted by the Census Bureau. 
An account of the procedures used to 
develop the estimates can be found in 
the technical note to the article on 
size distributions published in the April 
1958 issue of the SuRVEY. 

In order to permit comparison with 
selected prewar years, the distributions 
for 1929 and 1941-given in terms of 
1960 dollars-are published in the 
SuRVEY for the first time. It is im
portant to note, however, that the pro
(•edures which underlie these distribu
tions differ substantially from those 
used by OBE and, hence, do not have 

the same status as other distributions 
included in the OBE series. Tloey are 
the results of various adjustments for 
comparability made to distributions 
constructed elsewhere. 

An account of some of the procedures 
used to adjust these distributions can 
be found in "Size Distribution of In
come Since the Mid-Thirties" by Gold
snith et al., published in The Review of 
Economics and Statistics, February 1954 
and, by the same author, in "The 
Relation of Census Income Distribu
tion Statistics to Other Income Data" 
Studies in Income and lVealth, Vol. 23, 
National Bureau of Economic Research, 
New York, 1958. 

The methods used to estimate the 
distribution of consumer units by size 
of family personal income inclusive of 
capital gains and losses followed rather 
elosely the procedures used to construct 

the regular series. One basic difference 
was the use of the IRS tax return data 
directly without first adjusting the 
distributions to exclude statutory gains 
and losses. Cross tabulations for the 
separation of tax returns into various 
categories of family membership groups 
and combination into family units, 
which were constructed on the basis of 
returns exclusive of capital gains and 
losses, were used for purposes of these 
approximations without adjustment for 
change in concept. Use of these cross 
tabulations resulted in a family distri
bution inclusive of statutory gains. 

The relationship between the dis
tribution exclusive of capital gains and 
that inclusive of statutory gains was 
used, with appropriate modification, to 
adjust the former to include total 
capital gains. 

The estimates of the earnings dis-

Table 15.-Distribution of Federal Individual Income Tax Liability of Consumer Units, Average Tax, Average Income, and Tax Rate, by 
Family Personal Income Level, 1955-59 

Family personal income 
(before income taxes) 

Under $1,000. _ --------------
$2,000-$2,999.- --------------
$3,000-$3,999 _____ ------------
$4,000-$4,999 .•. --------------

*·5,000-$.5,999 ___ - -------------
$6,000-$7 ,499 ______ ---------0-
$7 ,500-$9,999 ___ - --- ----------

$10,000-$14,999 .••• -----------
$15,000-$19,999 _______________ 
$20,000-$24,999 ____ -----------

$25,000-$49,999 ___ - ----0------
$50,000 and over _____________ 

TotaL ________________ 

1955 

Federal individual 
income tax liability 

Amount 
(millions 

of 
dollars) 

204 
684 

1, 387 
2,047 

2, 585 
3, 983 
4,052 

3, 727 
1, 944 
1, 322 

3,160 
3, 605 

28,700 

Percent 
distri
bution 

0. 7 
2.4 
4. 8 
7.1 

9.0 
13.9 
14.1 

!3.0 
6.8 
4. 6 

11.0 
12.6 

100.0 

Average 
(dollars) 

25 
116 
189 
279 

409 
575 
779 

I, 215 
2, 200 
3,496 

6, 997 
31,298 

550 

Average 
family 

personal 
income 
(dollars) 

I, 132 
2, 513 
3, 518 
4, 506 

5, 482 
6, 688 
8, 547 

12,031 
17,129 
22,170 

33, 524 
88, 663 

5, 640 

Tax 
rate 
(per
cent) 

2.2 
4. 6 
5. 4 
6.2 

7. 5 
8. 6 
9.1 

10.1 
12.8 
15.8 

20.9 
35. 3 

9.8 

1956 1957 

--~:era! :dividua;----~------- Federal individual 
income tax liability Average income tax liability A vcrage 

family Tax 1---~------,---- family 
personal rate personal 

Amount 
(millions 

of 
dollars) 

190 
fl55 

I. 323 
2, 093 

2, 572 
4. 147 
4, 776 

4. 600 
2, 443 
I, 509 

3, 587 
4, 005 

31,900 

Percent income (per- Amount Percent income 
distri- Average (dollars) cent) (millions distli- Average (dollars) 
bution (dollars) of bution (dollars) 

dollars) 

0.6 2s I I, 126 2. 2 1~7 0.6 26 I, 123 
2. 0 121 2, 511 4. 8 6.oo 1.9 121 2, 509 
4. 2 195 3, 514 b. 5 1, 277 3.8 197 3, 507 
6.6 283 4, 502 6.3 1, 935 5. 7 284 4, 499 

8.1 412 5, 481 7. 5 2, 533 7. 5 408 .5, 480 
13.0 575 6, 687 8. 6 4. 271 12.6 566 6. 683 
15.0 781 8, 583 9.1 5,191 15.4 7()6 8, 578 

14.4 I. 212 12,037 10.1 5,122 I.o. 2 I, 188 12.032 
7. 7 2. 197 17,161 12.8 2, 772 8. 2 2,150 17, 154 
4. 7 3, 494 22,255 15.7 I, 691 5.0 3, 417 22, 244 

II. 2 7, 004 33, 667 20.8 3, 867 11.4 6, 859 33,623 
12.5 29,771 85, 810 34.7 4, 294 12.7 29, 143 85. 750 

100.0 604 6,007 10.0 33,800 100.0 630 6,238 

1958 1959 

Federal individual Federal individual 
income tax liability AYerage income tax liability Average 

Family personal income (before income taxes) family family 
personal Tax rate personal 

Amount Percent income (percent) Amount Percent income 
(millions distri- Average (dollars) (millions distri- Average (dollars) 

of bution (dollars) of but ion (dollars) 
dollars) dollars) 

Under $2,000 ______ --------------------------- _________________ 187 0.6 24 1,134 2.1 194 0.5 26 1, 130 
$2,000-$2,999 __________________________________________________ 624 1.9 110 2, 512 4. 4 646 1.7 119 2, 508 
$3,000-$3,999_---- ----------------------- 0--------------------- 1. 212 3.6 189 3, 501 5. 4 1. 228 3.3 203 3, 507 
$4,000-$4,999.---------------------0------------------- 0--0 0--- I, 850 5. 5 274 4, 501 6.1 1, 827 4. 8 289 4, 501 

$5,000-$5,999_ --------------------------0----------------0----- 2, 330 6.9 391 5, 481 7.1 2, 484 6.6 407 5, 495 
$6,00G-$7 ,499_-------------------- --0-------------0---------- -- 4,036 12.0 542 6, 690 8.1 4, 244 11.3 564 6, 707 
$7 ,50G-$9,999_-- ----------------------------------------------- 5,102 15.2 731 8, 607 8.5 5, 788 15.3 757 8,618 

$10,000-$14,999 •• --------0----0--------------0-------------0--- 5, 451 16.2 1,123 11, 972 9.4 6, 527 17.3 1, 165 12,012 
$15,000-$19,999_- -----0---------------------------------------- 2, 961 8.8 2,150 17,074 12.6 

) $20,000-$24,999.---0-------- ------0-0-------------------------0 1, 738 5. 2 3, 416 22,197 15.4 
14, 762 39.2 4,906 25,428 

$25,00G-$49,999_-- --------------------------------------------- 4,031 12.0 6, 857 33,311 20.6 
$50,000 and over.. ___ . _____ .. _________________________________ 4,078 12.1 28,893 85,832 33.7 

TotaL •• _________ . _______ . _________ ._._. ______ . ____ . ____ 33,600 100.0 615 6,285 9.8 37,700 100.0 682 6,611 

Tax 
rate 
(per
cent) 

2. 3 
4. 8 
5. 6 
6. 3 

7. 5 
8. 5 
8. 9 

9. 9 
12.5 
15. 4 

20.4 
34. 0 

10.1 

Tax rate 
(percent) 

2.3 
4. 7 
5. 8 
6.4 

7. 4 
8.4 
8.8 

9. 7 

19.3 

10.3 
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tributions were made by applying 
appropriate formulas for approximating 
average incomes to each of the brackets 
in the IRS distributions of tax returns. 
An account of some of these formulas 
can be found in the supplement to the 
SuRVEY, "Income Distribution in the 
United States, by Size, 1944-50," U.S. 
Government Printing Office, Wash
ington 25, D.C., 1953. The estimates 
of income other than earnmgs were 
derived in a similar manner using 
IRS cross tabulations relating earnings 
sources to total adjusted gross income. 

Definition of terms 

The definitions of families and unat
tached individuals are those adopted 
by the Census Bureau. Families are 
units of two or more persons related 
by blood, marriage, or adoption and 
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residing together. Unattached indi
viduals are persons not living in insti
tutions or with relatives. The total 
number of families and unattached 
individuals is estimated as of the end 
of the year, and, together, are referred 
to as consumer units. 

Farm operator families are those 
who operate farms as defined by the 
Census of Agriculture. The nonfarm 
group includes all multiperson units 
other than farm operator families. 

Apart from some adjustments to 
remove income received by institu
tional residents (including military per
sonnel not living with their families) 
or retained by nonprofit institutions, 
private trust, pension and welfare 
funds, the concept of family personal 
income is identical to that of personal 
income in the national income accounts. 
The latter includes income from all 
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sources, including wage and salary 
receipts (net of social insurance con
tributions), other labor income, pro
prietors' and rental income, dividends., 
personal interest income, and transfer 
payments. Also included are certain 
nonmoney items such as wages in 
kind, the value of food and fuel pro
duced ttnd consumed on farms, the net 
imputed rental value of owner-occupied 
homes, and imputed interest. 

Aggregate Federal individual income 
tax liability is defined as the total 
liability reported on individual income 
tax returns, plus an estimate for 
amounts uncovered by subsequent 
audit, minus the liability of military per
sonnel not living with their families, 
and minus liability on net capital gain. 

For a full discussion of these concepts 
the reader is referred to the above 
mentioned supplement to the SuRVEY. 

Table 16.-Distribution of Consumer Units and of Family Personal Income After Federal Individual Income Tax Liability, by Level of 
After-Tax Income, 1955-59 

1955 1956 1957 

Num- After-tax family Percent Num- After-tax family Percent Num- After-tax family Percent 
ber of personal income distribution ber of personal income distribution her of personal income distribution 

Family personal income families families families 
after Federal individual and and and 
income tax liability unat- Aggre. unat- Aggre- unat- Aggre-

tached gate Aver- After- tached gate Aver- After- tached gate Aver- After-
indi- (mil- age Number tax in- indi- (mil- age Number tax in- indi- (mil- age Number tax in-

vi duals lions of (dol- come vi duals lions of (dol- come vi duals lions of (dol- come 
(thou- dollars) Jars) (thou- dollars) Iars) (thou- dollars) Jars) 
sands) sands) sands) 

Under $2,000 ................ 8, 758 10,119 1,155 16.8 3.8 8,212 9,459 1,152 15.5 3. 3 8, 131 9, 334 1,148 15.2 3.1 
$2,000-$2, 999 ___ -· ·- ·- .. ·- -- ·- 6,510 16,401 2, 519 12.5 6.2 5, 984 15,076 2,519 11.3 5. 3 5, 959 14,994 2,516 11. 1 5.0 
$3,000-$3,999 ... -· ·- -- -· ·- •. ·- 7, 992 28,039 3, 508 15.3 10.5 7, 591 26,686 3, 515 14.4 9. 3 7,185 25,207 3, 508 13.4 8.4 
$4,000-$4,999 .... ------- ..... - 8,197 36,826 4,493 15.7 13.9 8,152 36,627 4,493 15.4 12.8 7, 649 34,431 4,502 14.3 11.! 

$5,000-$5,999 .... -· -- -· ······- 6,694 36,665 5,477 12.8 13.8 6, 799 37,295 5,485 12.9 13. 1 6,868 37, 731 5,494 12.8 12.5 
$6,000-$7 ,499 _________________ 6,050 40,275 6, 657 11.6 15.2 6, 378 42,632 6, 685 12. 1 14.9 6, 821 45, 583 6,683 12.7 15.2 
$7,500-$9,999 ................. 4,032 34,303 8, 509 7. 7 12.9 4, 932 41,900 8, 516 9. 3 14. 7 5, 542 47,205 8, 517 10.3 15 •• 

$10,000-$14,999 _____ ---------- 2, 590 30,836 11,903 5.0 11.6 3, 205 38,176 11, 911 6. 1 13.4 3,675 43,786 11,914 6.8 14.6 
$15,000-$19,999_ ---------- --·. 729 12,437 17,061 1.4 4. 7 883 15,026 17,007 1.7 5. 3 1, 023 17,392 17,001 1.9 5.S 
$20,000 and over _____________ 618 19,638 31,775 1.2 7.4 714 22,572 31,621 1.3 7. 9 797 25,184 31,613 1.5 8.3 

Total _____ ............. 52,170 265,539 5,090 100.0 100.0 52,850 285,548 5,403 100,0 100,0 53,650 300,847 5,608 100.0 100.8 

1958 1959 

Number of After-tax family Percent distribution Number of After-tax family Percent distribution 
Family personal income after Federal individual income tax families personal income families personal income 

liability and un- and un-
attached 

I 

attached 

I 
individuals Aggregate I Average After-tax individuals Aggregate I Average After-tax 
(thousands) (millions of (dollars) Number income (thousands) (millions of (dollars) Number income 

dollars) dollars) 

Under $2,000 ______ . _. ___ . ____________________________ -· __ . _____ 8,363 9, 657 1,155 15.3 3.1 8,121 9, 380 1,155 14.7 2.5 
$2,00()-$2,999. _______________________ --------------------.----- 6, 294 15,851 2, 518 11.5 5.1 5, 987 15,055 2, 515 10.8 4.\r 
$3,000-$3,999 .. - -- ··-- .. -------------- ---------------------.-.- 7, 058 24,751 3, 507 12.9 8.0 6,684 23,453 3, 509 12. 1 7.1 
$4,000-$4,999 .. - --------------------- .. ----------.---- .. ------- 7,439 33,485 4, 501 13.6 10.8 7,070 31,850 4,505 12.8 9.7 

$5,000-$5,999_ .. -----------.---------------.---------.--------- 6,615 36,359 5,497 12.1 11.7 6,689 36,718 5,489 12.1 11. ~ 
$6,00()-$7,499 ... -... --- ... -- .. ---- -·---------------.--------- .. 6, 791 45,379 6,683 12.5 14. 7 7,194 48, 102 6, 686 13.0 14 ... 
$7,50()-$9,J99_--.-------- -------- -·------- ------------ .. ---.--- 6,046 51,704 8, 552 11. 1 16.7 6,637 56,905 8, 574 12.0 17.4 

$10,000-$14,999_-----------.---- .. ---.-------.-.--------- ·--- -- 4,160 49,504 11,900 7.6 16.0 4, 759 56,613 11,897 8.6 17.3 
$15,00()-$19,999.--- ·---- .. - -- ... -·· ... -... ·-- ·-.----------- .... 1,042 17,703 16, 986 1.9 5. 7 } 2,159 49,791 23,057 3.9 15.2 $20,000 and over-------·-----·----·- _________________ ------···- 812 25,272 31, 151 1.5 8. 2 

Tota'---···------------------------------------------··- 54,620 309,665 5,669 100,0 100.0 55,300 327,867 5, 929 100,0 IOO,Il 



BY CLEMENT WINSTON 

Retail Trade and Use of Services: 

RET AIL sales have shown a firming 
tendency recently, following a decline 
of 5 percent from the high monthly 
figures reached in the spring of last 
year, on a seasonally adjusted basis. 
Sales this spring have advanced from 
the January-February lows, with all 
the major groups sharing in the recovery. 

Fluctuations have resulted mainly 
from the shifting demands for durable 
goods which, despite the improvement 
in recent months, are still relatively 
weak. Nondurable goods stores' sales, 
which had fallen off somewhat from 
their high point reached in April a year 
ago, had remained generally steady in 
total through the remainder of the year. 
Beginning in January, sales in all these 
lines strengthened, and in the March
April period were slightly above a year 
ago. Food and department store sales 
were showing the largest relative gains 
over the year. 

Recent regional experience 

During the past year changes in the 
overall economy have had sizable dif
ferential effects on the various regions, 
largely reflecting the variations in 
cyclical response of their leading induR
trics and the divergent movements in 
farm and nonfarm income. 

Data on department store sales for 
the Federal Reserve districts published 
by the Board of Governors of the Fed
eral Reserve System and retail data for 
four very broad regions covering sales 
of organizations with less than eleven 
outlets provide a basis for reviewing 
regional tendencies. The sales varia
tions in the 1959-60 period tied in gen
erally with the changes in personal 
income for those regions which were 
discussed in the April 1961 issue of this 
SuRVEY. The decline in farm income 
and lack of growth in the oil industry 
retarded activity in such States as 
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Regional Patterns of Consumer Purchasing 

Texas and Oklahoma. In the South
east a drop in cotton production affected 
sales in Mississippi and Arkansas while 
mining in West Virginia continued its 
secular decline. These were some of 
the factors that slowed the sales advance 
in these regions as well as other farm 
areas. 

In the northeastern States, including 
New York, factory payrolls for most of 
the States matched, while payrolls of 
the distributive industries, services, and 
contract construction expanded rela
tively more than, the national averages 
from 1959 to 1960 with a beneficial 
effect on retail sales. 

In the early months of 1961, the San 
Francisco district showed a rise in 
department store sales from the fourth 
quarter of 1960, seasonally adjusted, 
while all the other districts registered 
no change or declines. The largest 
decreases, from 4 percent to 5 percent, 
were indicated for the Chicago and 

CONSUMER INCOME and PURCHASING 

• Retail Sales Have Almost Matched Income 
Growth With More Cyclical Response 

• Advance in Services Has Outpaced 
Income Since 1953 
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Atlanta districts. It is difficult to 
assess such short-term regional varia
tions since the movements were partially 
obscured by the effect of the unusual 
weather conditions in many areas. 

Growth rates in consumption and 
income 

In the past 10 years expenditures for 
goods and services have shown widely 
differing growth rates (see chart), 
though as pointed out many times in 
the SuRVEY analyses service expendi
tures experienced a long lag during and 
after the war before such outlays were 
restored to a more usual relationship 
to income. 

Largely as a result of this lag, sales 
at retail stores and consumer expedi
tures for goods have expanded at an 
average rate of about 3% percent a year 
while expenditures for services ad
vanced at a rate close to 7 percent. 
Part of this was a "catching up" in 
priees of services which in recent years 
advanced much more rapidly than 
goods, a reversal of the war and im
mediate postwar experience. Serviee 
prices over the past 10 years rose about 
30 percent while commodity prices in
creased less than 7 percent. Thus, on 
a deflated basis, expenditures for goods 
rose at a rate of about 2.8 percent a 
year and services at 3.8 percent. Real 
disposable income over this period rose 
3.2 percent per annum . 

Prior to the war, exelusive of the 
depression years, service expenciitures 
aceounted for about two-fifths of total 
spending. This proportion declined to 
about a third during the war years be
cause of restrictions and shortages. 
Since then it has risen gradually and in 
1959 and 1960 was again about two
fifths of the total. 

Although growth rates have varied 
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from one region to another, the charts 
show that the pattern of more rapid 
growth in service expenditures to a 
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position of more normal relationships 
has naturally occurred in each geo
graphical area. 

Regional Distribution of Sales 

Completion of the tabulations from 
the 1958 Census of Business makes 
available new data for sales of retail 
stores, and for selected services, by 
regions and States. Similar data for 
other Census years, supplementary in
formation for services from other sour
ces, and the Office of Business Eco
nomics studies of personal income by 
States are used in this analysis of reg
ional changes in consumption patterns. 
Although information is considerably 
more restricted for intercensal years the 
fact that the regional structure of dis
tribution generally changes rather 
slowly, and only gradually, makes these 
regional data useful in appraising the 
current market situation. 

Retail sales growth 1954-58 

In the 4-year period from 1954 to 
1958, the last two Census years, retail 
sales increased $30 billion, or 18 per
cent. In this same period the popula
tion of the country rose 77~ percent and 
personal income 25 percent. 

Prices of goods sold at retail stores 
increased from 5 percent to 6 percent 
so that on a "real" basis the volume of 
goods moving in retail ehannels was up 
by something more than 10 percent. 
Taking account of the population growth 
the rise in "real" per cttpita retail pur
chases figures out to around 3 percent 
in this period. 

The largest percentage increases in 
total sales from 1954 to 1958, from a 
fifth to about a third, were shown for 
g0nPral merchandise, food and drug 
stor0s and gasoline service stations. 
Advances of from an eighth to a sixth 
were reported by furniture, appliance 
and apparel stores and in eating and 
drinking places. Lesser increases were 
indicated for the lumber, building
hardware group (including farm imple
ment dealers), and automotive stores. 

The trend to larger individual estab
lishments in retail merchandising, which 
had been pointed out in the SuRvEY 

before, continued. The indicated aver
age sales per store was $77,000 in 
1948; nearly $100,000 in 1954; and 
$112,000 in 1958. Part of this rise is 
accounted for by the steady rise in 
prices. The increase in employment 
on a per store basis ahout matched the 
rise in volume. 

Food stores continued to show the 
most significant trends to larger in
dividual stores, with average sales up 
from $103,000 in 1954 to $136,000 in 
1958. Food prices rose about 7 percent 
on the average in the 1954-58 period 
implying that the average activity per 
store in physical terms was up nearly 
a fourth, about equal to the increase 
in employment per store. 

Other stores that showed substantial 
increases in sales per store from 1948 
to 1958 were drug stores whose dollar 
sales were up more than a fourth, and 
gasoline service stations and apparel 
stores with increases of about a sixth. 
Even after adjustment for price changes 
the increase in the business done in the 
average store in these groups was 
significant. 

In the general merchandise field the 
physical volume of sales per store 
remained about unchanged but the 
number of stores has gone up about a 
sixth. This in part reflects the setting 
up of branches in new shopping centers 
in the fast growing suburban market, 
which are usually smaller than the 
parent store downtown. 

Sales in central city districts decline 

In the major cities throughout the 
country the shift of an increasing share 
of the sales market from the center 
of the city to the outlying sections of 
the metropolitan areas continued. As 
the central city districts have become 
more denuded of residential sections 
and as urban transportation has become 
increasingly difficult, their relative im
portance in the sales picture has be
come somewhat less though they are 
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still the big individual trading areas. 
But in many of the large cities sales for 
the stores in the central eity aetually 
declined from 1954 to 1958 while those 
of stores in the remaind0r of the 
metropolitan area showed substantial 
advanees. 

REGIONAL CHANGES IN SERVICES AND 
RETAIL SALES FROM 1954 TO 1958 ARE 
HIGHLY RELATED TO INCOME 

Southern and Western States Have Shown 
the Greatest Relative Increases, 
North Central States the Smallest 
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The greatest shifts were indicated for 
general merchandise and apparel stores, 
the establishments which aceount for 
the bulk of the retail trade activity in 
the eentral eity district. In 1954, gen
eral merehandise stores in the central 
eity distriet aeeounted on the average 
for about two-thirds of all such sales in 
the entire metropolitan area. In 1958, 
this share had been eut to somewhat 
over half. The comparable propor
tions in the apparel group were about 
three-fifths and one-half. 

Regional variation in sales 

In this discussion a comparison is 
made between sales of retail stores and 
seleeted service receipts and personal 
income in each State or region. It 
should not he assumed that the retail 
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sales and service receipts cover all con
sumer expenditures for goods and 
services. A substantial proportion of 
sales of retail stores does not represent 
consumer expenditures and this pro
portion differs by region; nor do all 
purchases of goods pass through retail 
channels. 

Only fragmentary data on service 
expenditures by States are available. 
The service industries covered m the 
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Census of Business reported receipts 
of $32 billion m 1958. To this were 
added other estimates available on a 
State basis for gas, electric utilities, life 
msurance, and domestic services to 
bring the total figure to $46 billion. 
This compares with total consumer ex
penditures for all servwes m 1958 of 
$114 billion, though of this $11 billion 
represented imputations for services "in 
kind," not represented by actual trade. 

Table I.-Sales of Retail Stores by Regions and States in Census Years, and Average Annual 
Rate of Growth, 1948-58 and 1954-58 I 

Salrs of I etnil stores A ,-era~e annua I 
rate of growth 

1929 I 1933 I 1935 I 1939 I 1948 I 1954 I 1958 -~~~;=~;-r~~ 

United States _____________ _ 

New England ______________ _ 
Maine. _______________ __ 
New Hampshire ........ . 
VHmont_ ___ ------------
Massachusetts .. _______ _ 
Rhode Island _________ __ 
Connecticut. __________ _ 

Middle Atlantic ___________ _ 
New York _____________ _ 
New Jersey ____________ _ 
Pennsylvania ___________ _ 

East North CentraL _______ _ 
Ohio ____________ . ______ __ 
Indiana _______ ------·----Illinois__ _______________ _ 
M ichigQn ___ ----------·--
"\\~isconsin ____ -----------

West North CentraL _____ __ 
1\linnrsota. ________ .... --
Jo,va ___________________ _ 

MissourL .. _ -----------
North Dakota. ________ __ 
f'outh Dakota _________ _ 
Nebraska ______________ _ 
Kansas. __ .--------- __ __ 

South Atlantic _____________ _ 
Delawan~ _____ --------- _ 
Maryland_._. ________ __ 
I~istrict of Columbia __ __ 

~\!~;:.n~~rgi-rlia--~~=~====== 
North Carolina ________ _ 
Houth Carolina ________ _ 
Grorgia .. _______________ _ 
Florida. _______________ _ 

East South CentraL ______ _ 
Kentucky _____________ _ 
Tt'nnesseeP-- -----------Alabama _______________ _ 
l\-1ississippL ___________ _ 

West South CentraL ______ _ 
Arkansas __ ------··------
Louisian1, __ ---------- __ _ 
Oklahoma_-------------Texas __________________ _ 

Mountain_-------------- __ _ Montana_. ____________ _ 
Idaho ____ .. -------------Wyoming ______________ _ 
Colorado .. _____________ _ 
New Mexico ___________ _ 
Arizona ________ ---------
Utah._. __ ----------- __ _ 
:!\; evad9 ________________ _ 

Pacific ___ ------------------
Washington .. _---------
On~gon ___ --------------
California .. ___ . ____ .. --. 

Add<>nda' 

47,769 

3,701 
298 
179 
148 

2,013 
312 
750 

12,269 
6,816 
1, 768 
3, 684 

10,951 
2, 796 
!, 191 
3, 583 
2, !7R 
I, 203 

5,149 
1,026 

953 
I, 107 

230 
21\0 
553 
730 

d,105 
100 
596 
324 
589 
440 
641 
2D6 
626 
493 

2,133 
575 
632 
519 
408 

3,646 
406 
469 
7SO 

1, 991 

1,510 
238 
165 
IOI 
455 
116 
193 
!93 

49 

4,305 
742 
442 

3,122 

2-1,126 

2,080 
17!\ 
106 

75 
!, 150 

161 
414 

6, 342 
3, .1)83 

964 
!, 795 

5,11'; 
I, 392 

5.51 
I, 658 

914 
601 

2,547 
559 
463 
7:17 
104 
101 
266 
318 

2,416 
55 

367 
2;j6 
3J9 
239 
3.58 
1~3 
347 
282 

1,001 
295 
322 
246 
13\l 

I, 711 
177 
259 
334 
9-11 

711 
107 

84 
54 

226 
52 
73 
88 
27 

2,200 
355 
215 

!, 630 

(Millions of dollars) 

32,338 

2,639 
225 
147 
96 

1, 416 
213 
54! 

8,178 
4, 595 
I, 168 
2, 414 

6,987 
I, 910 

765 
2, 105 
I, 356 

851 

3, 444 
797 
036 
92~ 
l47 
144 
353 
440 

3, 244 
75 

447 
326 
463 
328 
459 
246 
480 
421 

1,367 
3Rl 
476 
3:!4 
Ji7 

2,278 
239 
:l40 
429 

1, 270 

1,07~ 
185 
138 
81 

297 
8~ 

119 
129 
43 

3,123 
519 
329 

2, 276 

41,445 

3,247 
278 
181 
122 

I, 698 
26() 
699 

10,068 
5,466 
!, 534 
3,068 

9,101 
2. 400 
1,056 
2,808 
I. 793 
1,043 

4,0~7 
1,000 

818 
1,089 

!56 
169 
394 
472 

4,325 
108 
606 
391 
622 
403 
631 
331 
623 
611 

1,837 
516 
603 
4~5 
2S2 

.3, 090 
298 
484 
.513 

1, 795 

1,421 
221 
175 
IOO 
407 
125 
161 
1~9 
62 

4,259 
666 
441 

3, 102 

128,819 

8, 321 
741 
461 
332 

4,166 
094 

1, 927 

27,627 
14, 381 

4, 381 
8, 866 

28,507 
7, 240 
3, 499 
8, 720 
5,8M 
3,193 

13,153 
2, 867 
2, 540 
3, .126 

607 
620 

1,310 
I, 684 

H,631 
376 

I, 871 
1, 103 
2, 203 
1, 278 
2, 234 
I, 112 
2,0Y8 
2, 327 

6,370 
I, 662 
2, 076 
I, 629 
1,004 

10,8.59 
1.079 
1, 673 
I. 629 
6, 479 

'l, 640 
599 
579 
307 

1 250 
'17-\ 
654 
576 
200 

14,710 
2, 204 
1, .586 

10, 950 

Alaska __________________ ---------- ---------- ---------- ---------- 97 
374 llawaiL ______ ----------

169,968 

10,911 
924 
f\04 
380 

5, 539 
848 

2, 618 

35,054 
18,116 
6,145 

10, 793 

37,256 
9, 633 
4, 513 

11,019 
8,168 
3, 921 

16,181 
3, 450 
3,078 
4, 525 

662 
679 

I. f>RS 
2, 201 

20,609 
493 

2, f,7.5 
I, 212 
3, 121 
!, 401 
3. 210 
l, 519 
2, 9G.1 
4, 014 

8,31)1 
2, 201 
2. 759 
2, 112 
I, 282 

14,806 
1.334 
2, 339 
2,101 
9, 032 

6, .357 
778 
670 
385 

1, 727 
733 

I, flO! 
733 
330 

20,439 
2,87-1 
I, 921 

15, 644 

175 
426 

199,616 

12,452 
r,o:n 

704 
413 

6, 242 
929 

3,103 

40,390 
20,793 

7, 275 
12,322 

42,177 
10,857 

5, 177 
12,790 

R, 898 
4, 455 

18,208 
3, 1176 
3, 367 
5, !50 

7G3 
772 

!, 730 
2, 449 

25,49.3 
583 

3, 326 
I, 304 
3, 721 
1.607 
3, 837 
1, 717 
3, 528 
5, 840 

9,829 
2, .OS! 
3,199 
2, 567 
I. 482 

17,670 
I, 537 
2, 940 
2, 401 

10, 793 

7, 924 
8f>3 
818 
416 

2,105 
973 

I, 412 
929 
408 

25,504 
3, 419 
2, 137 

19,948 

202 
522 

(Pereent.) 

4. 5 

1.1 
3. 4 
4. 3 
2. 9 
4,1 
3,0 
4. 9 

3. 9 
3. 8 
5. 2 
3. 4 

4.0 
4.1 
4.0 
3. 9 
4. 2 
3. 4 

3.3 
;;,3 
2.8 
3. 9 
2. 3 
2.2 
2.8 
3. 9 

5. 7 
4. 5 
5. 9 
1. 7 
5. 4 
2. 3 
5. 5 
4. 3 
5, 3 
9. 6 

4.4 
4. 5 
4. 4 
4. 7 
4. 0 

5. 0 
3, 6 
5. 8 
4.0 
5. 2 

5 • .:! 
3. 7 
:;_ 5 
3.0 
5, 3 
7. 4 
8.11 
'1. 9 
7. 4 

5.6 
4. 5 
3.0 
6.2 

7. 6 
3. 4 

-1.1 

3. 4 
2.8 
3. 9 
3. 9 
3.0 
2.3 
4.3 

3.6 
3.5 
4.3 
3. 4 

3.1 
3.0 
3. 5 
3.8 
2. 2 
3.2 

3.0 
3.6 
2,3 
3.3 
3.6 
3, 2 
2, 2 
2, 7 

5.4 
4. 2 
5. 5 
1.8 
1.5 
3 .. 5 
4. 6 
3. 5 
4. 5 
9.8 

4. 1 
4.1 
3. 8 
5.0 
3. 7 

4.5 
3. 6 
5. 9 
3, 4 
4. 6 

5.6 
2.6 
5. 2 
2.0 
5.1 
7. 4 
9. 0 
6. I 
5. 4 

5. 7 
4. 4 
2. 7 
6.3 

3.6 
5, 2 

I The data cover all Census of Business years. The 1929-48 census figures have been adjusted to achieve greater compara
bility with !954 and 1958. Adjustment has not been mnde for the inclusion in 1954 and 1958, and exclusion in 1939 and 1948, 
of sales and excise taxes levied directly on the consumer; computations indicate that this factor is neg,igible in the regional 
distribution. 

• Not included in total. 
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In addition it should be noted that the 
$46 billion total includes some expend
itures by business firms. 

In considering the regional trade be
havior smce 1954 it IS noted here, as 
in previous analyses, that purchases in 
each State move with the total for the 
country as a whole. This is to be ex
pected since the economy of each State 
IS inextricably bound up with the 
economy of the country; there are no 
legal trade barriers operating to ob
struct trade among the States. 

Nevertheless, the effect of changes in 
mcome leads to different regional re
sponses m terms of purchases. This 
variation may be seen m the chart 
showing percent change m retail sales 
and service receipts between 1954 and 
1958 by region compared to the percent 
change in personal income. 

In the lower part of the chart showing 
the relationship to sales it is noted that 
advances m sales and mcome were 
shown for the United States as a whole 
and for all the various regions. How
ever, the southern and western States 
outpaced the remainder with relative 
sales and income growth well above the 
Nation's average. The points of scat
ter m the chart fall fairly closely 
along a line with the regions comprising 
the southern and western States at the 
upper half of the line and the remaining 
regiOns along the lower half. The 
South Atlantic and Pacific regions 
show relative sales changes above the 
line of relationship while the New Eng
land and West North Central regiOns 
show low sales advances compared to 
their income increase. 

The relationship for changes in serv
ice receipts and income bring out sub
stantially the same picture. The South 
Atlantic and the west are once agam 
at the upper end of the average line of 
relationship. For both sales and serv
Ices the West North Central region 
shows purchases low relative to its 
income change. 

The relationships of income changes 
with purchases at retail and with service 
receipts are fairly close. The coeffi
cients of correlation (r) exceed .95 m 
both cases. 

Shift by regions 

Although a high degree of correlation 
exists between regional sales and re-
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gional income and between regional and 
nationwide sales there have been grad
ual shifts in the relationship over time. 
The result of these differential move
ments over the period since 1929 is in
dicated in table 2 which presents region
al distributions of sales in Census years. 

The variations in these patterns are 
associated with many factors-such as 
changes in industrialization, the degree 
of urbanization and differences in popu
lation growth and other demographic 
factors. In addition, the cyclical re
sponses of regions to changes in the 
overall economy vary to a considerable 
extent according to the proportions of 
income originating in manufacturing, in 
agriculture, and in mining. 

It is noted in the newly available data 
for 1958 that there has been a continua
tion of the shift in the sales proportions 
that had been developing over the 25-
year period from 1929 to 1954. The 
more highly developed areas of the 
country have continued to increase their 
sales volume as the overall economy ex
panded, but the more recently devel
oped parts in the South and West have 
been experiencing even sharper growth 
rates. 

Northeast and Midwest States 

Retail sales in the New England, 
Middle Atlantic, and North Central re
gions continued their gradual decline 
relative to the Nation in the 1954-58 
period. From 58Yz percent of total sales 
in 1954 the share of sales in these States 
declined to 56% percent in 1958. Only 
Connecticut and New .Jersey bettered 
their positions somewhat. 

The behavior patterns of sales and in
come are related to continued shifts in 
industrial activity and of population in 
different parts of the country. In the 
large metropolitan areas there tends to 
be a net outmigration from the city to 
new suburban areas. In the case of 
New York City this has been very ex
tensive and led to a considerable expan
sion in southern Connecticut and in 
northern New Jersey as residential areas 
for individuals who work in the city. In 
addition, the outmigration in New York 
City was accompanied by the entrance 
of a lower income group from Puerto 
Rico and the south which altered the in
come distribution. Among the States in 
the East and West North Central region 
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Table 2.-Hegional Distribution of Hetail Store Sales in Census Years 

(Percent) 

1929 I 1933 I 1935 I 1939 ! 1948 I 1954 I 19.58 
I 

United States .. ------------------------------ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

New England ____________________________________ 7. 7 8. 6 8.2 7.8 6. 5 6. 4 fi.2 
Middle Atlantic .. ________________________ . _____ .. 25.7 26.3 25.3 24.3 21.4 20.6 20.2 
East North CentraL.---------------------------- 22.9 21.2 21.6 22.0 22.1 21.9 21.1 
West North CentraL .. -------------------------- 10.8 10.6 10.7 9. 9 10.2 9. 5 9.1 

South Atlantic ... _------------------------------- 8.6 10.0 10.0 10.4 11.4 12.2 12.S East South CentraL _____________________________ 4. 5 4.2 4. 2 4. 4 5.0 4. 9 4. 9 
West South CentraL.--------------------------- 7.6 7.1 7.0 7. 5 8. 4 8. 7 H. 9 Mountain ________________________________________ 3.2 2.9 3.3 3. 4 3. 6 3.8 4.0 Pacific ___________________________________________ 9.0 9.1 9. 7 10.3 11.4 12.0 12.8 

Source: U.S. Department of Commerce, Bureau of the Census and Office of Business Economics. 

the relative increases in sales for l\1ichi
gan, Iowa, and Nebraska were only 
about half the national average. 

The South and West 

Sales in the south and west continued 
to gain a larger proportion of the total. 
Florida led the way with all its economic 
indicators showing significantly greater 
relative advances than those for the Na
tion. Only West Virginia experienced a 
decline in its share; this reflected the 
relatively depressed condition of the 
economy of that State. 

California dominated the growth in 
the far western States. The population 
of California increased by 47 percent 
from 1948 to 1958 and while this did not 
match the relative advances in Florida, 
Arizona, New :Mexico, and Nevada, it 

was by far the fastest growing of the 
larger States. 

In the West South Central region, 
Louisiana and Texas were the relative 
pace setters, while in the Mountain 
States New Mexico, Arizona, and 
Nevada led. Oil, natural gas, and 
livestock have played an important 
part in the continuing growth in Texas, 
but new industries have been moving 
in here as well as in Louisiana to keep 
economic activity high. Sales and in
come in New :Mexico, Arizona, and 
Nevada are low in absolute value but 
have more than doubled in the period 
1948-58. The steady expansion of 
vacation travel and immigration due to 
favorable climate have been factors in 
attracting more and more business to 
these areas. 

Trade and Services Outlays Related to Income 
THE CLOSE relationship between 
consumer purchasing and income may 
be observed more directly in graphic 
form by comparing for a given year the 
pattern of purchasing and income by 
States. Such a cross-sectional ap
proach serves to bring out the similari
ties and differences among the States, 
relative to expenditures and income at 
one point in time. 

The accompanying scatter diagram, 
in the upper section of the chart, 
presents the relationship between State 
sales and personal income in 1958 and, 
the one in the lower section, the relation 
between service receipts and income. 
The States generally cluster along a line 
with New York at the upper end and 
Vermont, Wyoming, and Nevada at 
the lower end; a similar pattern has 
been found to exist for each of the 
Census years. 

The close correspondence between 

State sales and income in a given year 
(r=. 995 in the year 1958 and is not 
much different in other years) is in part 
a function of the population of each 
State. However, the relation between 
State sales and income on a per capita 
basis shows a lesser but still very sig
nificant correspondence. 

The slope of the line is very near 
unity indicating that within the cross
section of States, with time held con
stant, the difference in sales among the 
States is directly proportional to income 
cliff eren tials. 

Although the States are generally 
close to the average line of relationship 
there are several outstanding excep
tions. For example, Delaware with a 
total personal income of $1.2 billion 
reported retail sales of $580 million 
while New Hampshire and South Da
kota with income not too different from 
Delaware had sales of $700 and $780 
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million, respectively. Also Connect
icut with $6.6 billion of personal income 
had sales of $3.0 billion while Virginia 
and l\' orth Carolina had substantially 
higher sales with about the same in
come. On the high side, that is, with 
higher-than-average sales rehttiYe to 
income, were Florida and Texas. 

There art> a number of factors other 
than the level of income itself that tend 
to influence the Sttles-income position 
of a State compared to the others. 
''\'here a large metropolitan area spills 
over into two or more States tlH're will 
be tendencies for people living in one 
State which is credited with their in
come to make substantial purchases in 
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the State in which the center of the 
metropolitan area is located. This is 
true, for example, for Connecticut and 
.l\Iarybnd as well as for Delaware and 
]\' ew Jersey which are on the low side 
in sales relative to income. 

Mail-order sales also play an im
portant role especially in certain States 
which are not close enough to extensive 
shopping areas. The effect of mail
order purchases is to lower sales within 
the given State relative to its income 
potential and to raise that of the ~tate 
in which the mail-order firms operate. 

In States such as .Minnesota, Iowa, 
the Dakottls, K ebrasktt, and Kansas 
sales of 1 umber, building-hardware 

RET AIL BUSINESS and SERVICE RECEIPTS are Directly Proportional
With Some Exceptions- to the Size of Total Income 
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stores (including farm equipment deal
ers) form an unusually large proportion 
of their total sales. The average pro
portion for these States is about twice 
that shown for the Nation. The ratio 
of gasoline service station sales to total 
sales in these States also exceeds the 
overall ratio but not to the same extent. 
The differences largely reflect purchases 
for farm use. In the case of Florida 
and Texas the kind of business groups 
in which sales are high relative to the 
nationnJ average are the automoti,·e 
group and gasoline service stations. 

Services show similar pattern 

The data on service receipts for the 
various States are shown plotted against 
income in those States on the upper 
portion of the charts. The close rela
tionship between service receipts and 
income by States is immediatel.\· evident 
although it is not so close as in the 
case of retail sales in which the store 
receipts represent a much greater pro
portion of consumer items. 

The measure of the closeness of the 
relationship r= .97 compares with r= .99 
for retail sales. The points represent
ing the States fall generally along a 
line almost parallel to the regression 
line between sales and income but they 
are seen to be more dispersed about 
their average line. 

It is of interest to compare the 
deviations of States from their re
spective lines of relationship in the two 
cases. Retail sales expenditures in 
Nevada appear somewhat below the 
line reflecting in part purchases of 
goods outside the State because of the 
lack of distributive facilities within the 
Strtte. In the case of service receipts, 
Nevada is far above the average. 
Personal income in Nevada is not too 
different from that in Vermont or 
Wyoming but the service receipts in 
Nevada are nearly double the combined 
figure for both of these States. The 
high level of the service receipts for 
Nevada are related to tourist activities 
for which the State is noted . 

Florida is found to be above the line 
of relationship for both sales as well as 
services. The high level of purchases 
relative to income reflect mostly the 
influence of the extensive tourist trade. 

For Illinois, California, and New 
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York service receipts are high relative 
to the average line although these 
States are generally in line relative to 
salPs. In Illinois and New York busi
npss service expenditures are important 
factors in the high service figures while 
in California heavy tourist traffic is 
probably most influentiaL 

On the low side for services relative 
to income were found many of the less 
industrialized areas, such as the Da
kotas, Kansas, and Iowa. Delaware 
and Connecticut are found on the low 
side relative to income for service 
receipts as well as sales. Expenditures 
in both of these St,1tes arc influenced 
by their close proximity to big metro
politan areas in adjoining States. 

Regional Differences 
hy Kinds of Business 

Variations in climate, in natural re
sourees, in geographical features, in 
industrial structure and other factors 
tend to lead to considerable variation in 
the patterns of spending from region to 
region and from State to State. In 
table 3 there is presented a percentage 
distribution of State and regional sales 
by kind of business for the year 1958. 
It is noted that the relative distribution 
of retail sales among the States varies 
considerably from State to State. The 
proportion of a State's sales accounted 
for by the lumber, building-hardware 
group (including farm equipment deal
ers) ranges from 4 percent for the lowest 
to 23 percent for the highest. For 
furniture and appliance stores, the 
range is from 3 percent to 7 percent, in 
drug stores 2 percent to 6 percent. 

Building materials and automotive 
groups 

States in which agriculture was an 
important source of income showed a 
high proportion of their sales in the 
lumber, building, hardware group (in
cluding farm equipment)-North Da
kota 23 percent, South Dakota 19 per
cent. In New York State such stores 
accounted for only 4 percent of sales. 
In the automotive group also, the pro
portion of sales was high in the farm 
States with New York again lowest. 
A somewhat similar pattern was ex
hibited for sales of gasoline service 
stations, with Nevada and Wyoming 
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showing the largest proportions of their 
sales at such stores. 

Food stores and eating and drinking 
places 

Large cities and density of population 
are dominant factors in such sales. In 
most of the agricultural States less than 
30 percent of sales went to food stores 
and eating and drinking places, while a 
third or more of all sales was expended 
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in these outlets in New York, New 
Jersey, Pennsylvania, and other more 
urbanized areas. 

Differences in State and local liquor 
laws influence spending at eating and 
drinking places. All the States in the 
southeast and south where "on prem
ise" consumption of alcoholic beverages 
is limited entirely or in part show a low
er-than-average proportion of sales go
ing to eating and drinking places. 

Table 3.-Percentage Distribution of Retail Store Sales by Kind of Business Within Each 
State, 1953 

Retail 
trade, 
total 

United States ..... 100.0 

New Enl(land ... --------- 100.0 
Maine .... ------------ 1()(). 0 
New Hampshire ....... 100.0 
Vermont_ _______ 100.0 
Massachusetts ..... _ 100.0 
Rhode Island .... _ ](~). 0 
Connecticut._._. __ 100. 0 

Middle Atlantic .... ___ 100.0 
New Yorl;;: ·- ------ 100.0 
New Jersey --------- 100. 0 
Pennsylvania ______ -- 100.0 

East North Central.. ... 100. () 
Ohio.-.-·-·-----····-- 100.0 
Inrtiana. ___ --------- 100.0 
Illinois .. _ ... ___ ..... _ 100.0 
Michigan ....... ___ . ___ 100.0 
'Visconsin ____ ··------- 100.0 

West North CentraL. .. .. 100.0 
Minnesota _____ . ----- 100.0 
Iowa ___ ·········--····- 100.0 
MissourL ---------- __ 100.0 
North Dakota ....... __ 100.0 
South Dakota .. _ .. ___ 100.0 
Nebraska ____ .---·--- 100.0 
Kansas _______ --------. 100.0 

South Atlantic ........... 100.0 
Delaware ........... __ 100.0 
Maryland .... ·----- __ 100.0 
Dietrict of Columbia._ 100.0 
V!r_gini~8;- --;- -:- ________ 100.0 
1\ est v trgmJa ........ 100.0 
North Carnlina ........ 100.0 
South Carolina ........ 100.0 
Georgia ________________ 100.0 
Florida .. --···--- .. __ . 100.0 

East South Central. .. _. __ 100.0 
Kentucky·-··-··------ 100.0 
Tennessee. ____________ 100.0 

tJfs~fs~~pi:::::::::::. 100.0 
100.0 

West South CentraL ..... 100.0 
Arkansas.--·-·······-_ 100.0 
Louisiana_---·--------- 100.0 
Oklahoma .............. 100.0 
Texas.-----·--····-·-- 100.0 

Mountain _________________ 100.0 
Montana--·-····-···-- 100.0 
Idaho_-·-···-·--····-- 100.0 
Wyoming·--·····-·-·- 100.0 
Colorado._··--··--· .. _ 100.0 
New Mexico .......... 100.0 
Arizona __ ---------- ___ 100.0 
Utah .. --·--·-···------ 100.0 
Nevada--···-··-···-- 100.0 

Pacific ..... -·····-···------ 100.0 
Washington .... _______ 100.0 
Oregon .. ---·-·-·····-- 100.0 
Galifornia __ --··-·· ... _ 100.0 

Addenda 2 

Alaska __ ---·····-·---·_ 100.0 

Haweii. .. --·-·-·----- _ 100.0 

1 Includes nonstore retailers. 
2 Not included in total. 

Furni-
ture, 
hon1e 

Auto· fur· 
motive nish-
dealers ings 

equip· 
ment 
stores ___ , ___ 

15.9 5.0 

U.3 4. 5 
16. 7 3-3 
1(). 5 3. R 
17.3 3. 7 
13.2 ·1. 5 
14. I 4. 6 
14.7 5. 4 

l:l. 1 5. 4 
1l..o ,o. 4 
13. \! fl. 0 
l.o.-1 .0. 0 

15.8 4, 9 
11\.0 4. 9 
Hi. 7 4. 8 
14. 1 4. 8 
17. 7 ,o. 1 
15. 7 4. 7 

16. 6 4. 4 
J.o. 4 4. 2 
16.2 4. fi 
15. 7 4. 5 
18.7 4. 0 
17. r. 3. 7 
17.2 4. 6 
19.4 4. 7 

17.0 5.1 
15.7 5. 3 
14. 6 4. 2 
14. I fi.8 
16.9 4. 8 
I G. 7 5. 2 
17. 4 S. I 
17.8 5.1 
17.3 4. 8 
18.7 5. 6 

17.8 4. 9 
17.3 4. 8 
18.0 4. 9 
17.6 5. 4 
18.8 4. 4 

18.8 4. 7 
19.1 4. 3 
16.7 5.2 
19.0 4. 8 
19.3 4. 6 

18.8 4.8 
18.9 3. 8 
19.9 4. 5 
18. 7 4. 5 
18.3 4. 8 
20.2 4. 7 
18.6 5. 5 
18.3 5. I 
16.7 4. 3 

Hi. 2 5.8 
14. 5 4.8 
18.3 4. 3 
16.2 6.1 

12.5 4. 4 

13.7 5.1 

Lumber, 
I building 

materials, An· Drug Eating, Gaso-
hard· pare1, stores, drink· Food line 
ware, acces- propri- ing stores service 
farm sory etory places sta· 

equip· stores stores tions 
ment 

dealers 
------------------

7. 2 6.3 3. -t 7. 6 24.5 7.1 

5.5 6. 9 3. 3 7. 3 26.3 5. 9 

·"- s 5. 7 2. 6 4. 4 28.0 7.1 
6. 0 0. 4 2. 7 5. 4 28.6 G. 9 
7. 0 4. 5 2. 2 4. 4 26.1 6. 8 
!i. 0 7. 2 3.3 8.3 25.8 5. 4 
5. R 7. 8 3. 7 7. 5 2.1. 5 6. I 
6. 0 6.9 3. 5 7. 1 26.4 G. 2 

4. 9 ~. 3 2. 9 9. 5 21;. 2 5.3 
4. 3 9. 5 2. 9 10.7 2n. 5 4. 5 
5. 0 7. 8 2. r, 9. 2 20.4 f>.l 
5. 3 ()_ 6 3. 0 7. 8 25. 7 6.0 

7. 6 5. 7 3. 5 R. 1 24.4 7. 3 
7. 2 5. I ;;_ 3 8. 0 25.8 7. 5 
8.6 5. I 3. 6 7. 2 23. 5 8. 2 
7. 0 (). 6 3.1 8. 6 22.9 6. 5 
7. -~ .o. 6 4. 0 7. 1 20.1 7. 9 
9. G 5. 4 2. 9 9. 6 23.5 6.9 

12.6 5.1 3. 4 6.5 21.5 7. 9 
12.3 5. 0 3. 2 7. 3 21.4 7. 2 
1.5. I 5. I 3. 0 n. o 21.0 8.1 
8.0 5. 7 3. 8 6. fi 22.4 7. 6 

22.8 li. 3 2. 9 7. 0 17.1 7. 5 
19.1 4. 6 3. 3 6.3 19.9 8.6 
15.0 4. 7 3.1 6.8 20.1 8. 5 
12.3 4. 7 3. 6 5. 2 23.2 9.1 

6.4 6.1 3. 6 6. 4 24.0 7. 6 
6.0 5. 8 3.0 6. 0 22.4 7.1 
5. 4 5. 5 4. 2 8. 4 26.9 6.8 
2. 5 9.1 4. 7 9. 6 18.1 4.8 
5. 8 5. 6 3. 8 6.0 24.8 8. 2 
5. 6 6.1 3. 2 5. 6 26.5 7. 7 
7. 6 6.1 3. 2 4. 3 22.8 8. 1 
7. 5 5. 8 3. 4 4. 4 2.5. 4 8. 8 
7. 2 6.0 3. 3 4. 6 23.1 8. 2 
7. 0 6. 3 3. 8 7. 9 23.4 7. 3 

7.6 5. 9 3.5 5.1 24.9 8.0 
8.0 5. 7 3. 6 6.6 25.6 7. 6 
7. I .5. 3 3. 4 4. 8 24.7 8. 2 
7. I 6.6 3. 5 4. G 24.7 7. 7 
8. 7 6. 5 3.6 4. I 24.2 8. 7 

8.1 5.9 3.5 5.8 24.2 8.1 
9. 8 S. 2 3. 2 4. 5 23.4 R. 0 
7. 5 6. 8 3. 6 7. 2 24.6 7. 5 
9. 3 5. 5 3. 8 6.0 24.4 8.8 
7. 8 5. 8 3. 5 5. ·' 24.1 8.1 

9. 2 4.8 4.0 7. 7 22.2 8. 9 
12.9 5. 0 3. 2 9.4 22.2 8.0 
12.8 3. 5 3.6 6. 7 21.2 8.1 
11.0 4. 8 3. 9 8.3 21.2 11.1 
9.3 4. 4 4. 4 7. 2 21.6 7. 8 
7. 8 5. 3 3.4 7. 4 21.9 9. 9 
7. 5 5. 5 4.1 8.5 23.4 9.3 
8.0 4. 4 4. 4 6.0 22.5 9.1 
4. 7 6. 5 5. 5 9. 8 23.2 II. 5 

6. 2 5.5 3.6 8. 3 24.9 7. 6 
7. 0 4. 3 3.6 7. 3 25. 3 7. I 
7. 1 4. 3 3.1 7. 0 25.1 7. 9 
6. 0 5. 9 3.6 8. 7 24.8 7. 7 

4. 9 4. 8 4. 4 J.l. 0 23.1 5. 8 

1.3 6 .. > 3. 0 12.6 29.8 7. 3 

Source: U.S. Department of Commerce, Bureau of the Census and Office of BusinPss Economics. 

Gen. 
~raJ All 
n1er- other 
chan- retail· 
dise ers I 

stores 

------
11.0 12.0 

10.1 15.9 
10.4 Hi.fl 

7. 6 lfl.l 
10. I 17. SJ 
10. G Hi. I 
10.8 11.1 
9.4 1-1.-1 

10.7 13. 7 
10. 7 H.O 
8.4 11.\ 

12.2 l:l.O 

11.2 11.5 
12. 7 ~- 5 
10.9 11. 4 
10.2 15.9 
11.0 S. 0 
11.0 10. 7 

10.2 11.8 
10.9 13. I 
8.7 12.3 

12.0 13. 7 
8. 3 fi. 4 
8.6 R. a 

10.1 9. u 
8. 4 !J. 4 

11.9 ll. 9 
10.9 17.8 
11.0 13.0 
14.2 16. I 
12.7 11.4 
15. 3 8. 1 
12.7 12.7 
11.8 10.0 
12.5 13.0 
9. 6 10.4 

12.1 10.2 
II. I 9. 7 
12.6 11.0 
12.8 10.0 
11.6 9. ,o 

11.0 9. 9 
10.3 12.2 
ll. 8 S. I 
10.8 7. 6 
10.9 10.1 

10.4 9. 2 
8.6 8. 0 

10. 3 9. 4 
8.0 8. 5 

11.9 10.3 
9. 6 9. 8 
9. 4 8. 2 

13.1 9. I 
8.9 8. 9 

10.7 11.2 
12.3 13.8 
10. G 12.3 
10.4 10.6 

14.3 ll.!'i 

1?..0 8. 7 
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Apparel ond other retail stores 

New York recorded the highest share 
in the apparel group, 9% percent of 
total sales. Massachusetts, Rhode Is
land, and New Jersey had proportions 
of 7 percent to 8 percent while Idaho 
had the lowest proportion of its sales in 
this group, 3}2 percent. New York as 
the style and apparel manufacturing 
center tends to attract a large number 
of purchases from outside the State as 
well as within it. 

The general merchandise group com
prising department, variety, general 
st-ores and dry goods, and other general 
merchandise stores forms a rather 
heterogeneous group and the distribu
tion of the State ratios is rather mixed. 
The State with the lowest proportion 
of its sales in this group is Vermont, 
7 percent, and the highest is West 
Virginia, 15 percent. 

To some extent stores in the less 
urbanized States are more likely to sell 
a variety of products than to specialize 
as in the high population States. For 
this reason a larger proportion of 
stores in the less populous States is 
likely to be classified as general mer
~handise stores rather than in the more 
Epecialized categories. 

Since demand for gasoline in a State 
is related in large part to the number 
of cars on the road and to the agricul
tural use of gasoline it is found that 
State patterns in gasoline service sta
tion sales resemble those of the auto
motive group. The smallest share of 
sales going to this group, 47f percent, 
was recorded in New York and the 
highest, over 11 percent, in Wyoming 
and Nevada. 

Regional distribution of service trade 

The percent distribution of service 
receipts by selected services shows con-
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siderable variation among the regions. 
The largest variation in the percentage 
of specific services to total service 
receipts within a given region was the 
miscellaneous business services and life 
insurance group. Here the proportions 
ranged from 34 and 38 percent for the 
East North Central and Middle Atlan
tic region to 17 percent for the Moun
tain region. This reflects the heavy 
expenditures for advertising, news syn
dicates and employment agencies which 
are more important in the heavily 
industrialized areas with their very 
large cities. 

Insurance expenses, personal services, 
and auto and other repair services are 
relatively stable as a percentage of total 
service receipts among the regions. 

The largest proportion of expendi
tures for hotels, motels and related 
services is in the Mountain region 
where tourist activities are high. The 
South Atlantic region also shows a 
higher-than-average proportion in this 
category. 

Outlays for motion pictures and other 
amusements are relatively high in the 
Mountain and Pacific States reflecting 

conditions similar to those which tend 
to raise expenditures in hotels and 
motels. The State data indicate that 
motion picture expenditures are espe
cially important in California, and 
expenditures for motion pictures and 
theatres are relatively high in New 
York with its large transient 
population. 

For domestic services the South 
Atlantic and East South Central regions 
stand out with a proportion consider
ably greater than the United States 
total. This may reflect, in large part, 
the greater availability of labor for 
this type of work in these States. 

Demand for gas and electric utilities 
depends to a large extent on the avail
ability and cost of these products as 
against other fuels, as well as on cli
matic factors. The West North Cen
tral farm areas and the East South 
Central Tennessee Valley area utilize 
electricity to an especially large extent, 
while in the Middle Atlantic and Pacific 
States which showed the lowest ratio 
in this field, the use of a great deal of 
fuel oil reduces demand for gas and 
electricity. 

Table 4.-Percentage Distribution of Selected Service Recipts by Regions-1958 

Hotels, Insurance 
Total' motel:;:, Personal and Repairs Amuse· Utilities Dom.;:-stic 

etc. services husine~s ment ~ervice 
scrdce~ 

United States _____________________ 100,0 8. 4 16.0 29.5 13.2 11.0 14.5 7.4 

New England.----------------------- 100.0 9. 2 18. 4 24.4 13.7 9. 2 16.2 ~. 9 
l\1 iddle Atlantic _______________________ 100.0 7. 1 14.0 38.0 10.1 12.9 II. 1 ti. 8 

~~::t W'~:i:, ~e~[;:!I_:::::::::::::::::_ 100.0 6. 5 W.6 34.2 12.2 8. 4 16. 7 4. 9 
100.0 8. 7 16.8 24. 7 15.8 8. 7 19.8 5. 5 

South Atlantic ________________________ 100.0 11. 4 17.2 20.5 14.2 9. 5 14. 7 12.5 
East South CentraL __________________ 100.0 7. 2 19.1 19. g 15.0 7. 7 18.6 12.5 
Mountain _____________________________ 100.0 IS. 6 13.9 17.2 11.7 16. 7 14. 1 4. 8 
Pacific _________________________________ 100.0 S. 6 15.5 27. g 15.3 14.7 11.8 

I 
G. 2 

1. This to~al exrlu.des n1any important cat('gories of services purch'1sed by consumers. Principal exclusions are serYices 
con_n~e~ed with mediCal care, foreign traYel, housing, communications, purchased transportation, and religious qnfl \'H•1farc 
activities. 

an~o%';;;icT,;;,S0~sep~~~~~i~~fo'if. Commerce, Bureau of the Census and Office of Business Economics, Edison Electric Institute 



BY JOHN A. GORMAN 

Debt Rise in 1960 

NET PUBLIC and private borrowing 
totaled $36}f billion last year, and car
ried the amount of such debt outstand
ing as 1961 opened to a record $883 
billion. 

The debt increase was only three
fifths as great as that registered during 
1959. The new fund needs of business 
and consumers declined with the top
ping out of economic activity, while 
those of Government fell as profits tax 
collections reflected the year-earlier rise 
of profits. 

The slowdown of debt formation 
centered in the short-term area, where 
the total borrowed amounted to $6 
billion, $23 billion below the 1959 pace. 
Long-term borrowing, at $30}f billion, 
was off only moderately. 

Following the earlier tightening and 
increased competition for the available 
funds, demands for financing decreased 
from the early months of 1960 through 
early 1961, while supplies were main
tained or increased. The opening 
months of last year were characterized 
by rising business activity and heavy 
calls for additional business inventory 
credit. These tapered in the course of 
the winter, however, and market de
mand for funds was also affected in this 
period by a notable improvement in the 
Federal budgetary position. A shift 
in business and financial expectations 
which was underlined by a stock market 
decline also contributed to a reduction 
in the urgency of demand for loan 
funds. 

As the year passed, the topping out of 
business activity brought further de
creases in credit needs generally, though 
a relative stringency of residential 
mortgage funds continued during most 
of 1960 and was no doubt a factor in the 
decline of housing construction which 
persisted throughout the year. 

Developments on the supply side 
made for ease in the fund markets. 
The flow of financial saving continued 
high during the past year, and credit 

Pace Slackened As Business Turned Down 

availability has been improved as the 
anticyclical monetary policy shifted 
toward adding substantially to the 
lending capacity of the banks. 

Under these supply-demand condi
tions, a moderate downward tendency 
of interest rates succeeded the 1958-59 
rise. Starting early in 1960, this con
tinued into 1961. It affected all of the 
short- and long-term rates shown in the 
text table below. Yields on the mar
ketable securities represented have fal-

len to levels near or below those of 
March 1959, while the reported insti
tutional lending rates have been re
duced relatively less. 

At present fund demand is still 
limited in relation to the augmented 
supply, but the capital markets have 
firmed a little recently as takings of all 
three major long-term borrower groups
corporations, municipalities and home
buyers-showed signs of moving up 
from their low points. 

Short-Term Requirements 
THE STRINGENCY of fund supplies 
and the high cost of borrowing early 
last year around the time of the cyclical 
peak may have tended to restrain the 
use of credit in the markets for national 
production. As outlined below, how
ever, credit conditions had already be
gun to improve in the early spring of 
1960, while most of the product mar
kets concerned were still strong, so that 
the downturns in these markets were 
associated with other factors as well. 

Since the peak in output, the demand 
for short-term funds has reflected a 
sharp decline in use of such funds by 
business and, more recently, by con
sumers. Federal Government require
ments hsve risen less than the budge
tary position on income and product 
account would suggest, owing to the 
heavy inflow of taxes on last year's peak 

incomes, and have so far been covered 
by longer term issues. 

Recent changes in short-term private 
debt are indicated on an annual basis 
in table 1. For business enterprises, 
the 1959-60 movements shown were 
largely dominated by the turnaround 
in borrowing associated with the swings 
in general economic activity during 
these years. The cyclical decline in 
consumer borrowing did not develop 
until recently and the usual counter
cyclical rise in Government require
ments has thus far been quite limited. 
so that the 1960 totals for these bor
rower groups reflect not the near-term 
shifts but rather the generally high level 
of economic activity which prevailed 
over the year as a whole. 

The responses of private short-term 
borrowing to recent cyclical changes 

Selected Interest Rates 

(Percent per annum) 

Annual average March 

1957 I 1958 I 1959 I 1960 1957 I 1958 I 1959 I 1960 I 19fH 

Short-term Treasury bills, 3 months __________________ 3. 27 I. 84 3. 40 2. 93 3.14 I. 35 2. 85 3.44 2.42 Finance company paper __________________ 3. 55 2.12 2. 82 3. 54 3.38 1.86 3.22 4.16 2.76 
Bank rate on business loans _______________ 4. 62 4.34 5.00 5.20 4. 38 4. 49 4. 51 5.34 4. 9'i 

Long-term U.S. Treasury bonds ______________________ 3. 47 3. 43 4. 07 4.01 3.26 3. 25 3.92 4.08 3. 78 
Corporate Aaa __ -------------------------- 3. 89 3. 79 4. 38 4.41 3.66 3. 63 4.13 4.49 4. 22 
Conventional mortgages_----------------- na. 5. 76 5. 98 6. 24 na. 5. 75 5. 80 6.30 6.00 

na-Not available 

Sources: U.S. Treasury Department, Board of Governors of the Federal Reserve System, Moodys Investors Service, and 
Federal Housing Administration. 
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which are apparent from table 1 fol
lowed closely the patterns recorded in 
the contractions from the business 
peaks of 1948, 1953, and 1957. 

Business credit 

The course of inventory credit was 
broadly parallel to that of manufac
turers' and distributors' stocks. It ex
panded at a progressively slackening 
rate through the summer quarter and 
featured some liquidation in the late 
fall and winter. 

.:\Iuch of the inventory move centered 
in metal manufttctnring. The growth of 
bank debt reported for these companies 
tapered through the third quarter. A 
nhtrked contraction followed, and by 
midwinter the outst~wding balances 
"·ere back near the levels of a year ear
lier, as the aggregate value of inventory 
holdings fell below comparable 1960 
figures. 

As in the case of metal manufactur
ing, an upswing in inventories extending 
into mid-1960 and a contraction last 
winter dominated the short-term credit 
requirements of distributors. The 
course of bank lending to wholesale and 
retail trade last year followed a like pat
tern: after a large buildup through the 
summer, such debt showed no net 
change for the balance of the year, and 
an unusually heavy liquidation featured 
the opening months of 1961. 

The inventory developments and as
sociated borrowing just reviewed have 
been the most notable changes since late 
1959 in the sources and uses of corpo
rate working capital funds. The record 
of fund uses was also marked by a taper
ing in the growth of receivables as busi
ness sales topped out. In relation to 
the volume of business done, however, 
tmde credit has been rising ever since 
1960 opened. 

For all nonfinancial corporations 
taken together, inventories and receiv
ables were up $11 billion in 1960. Short
term borrowing provided approximately 
one half of the funds required-a some
what lower percentage than is indicated 
for the most recent quarters. :Much of 
the remainder came out of current sav
ings, though the liquidation of Treasury 
bills also played a part. 

This pattern of sources and uses was 
similar to that in other periods when 
economic activity rounded a cydical 

SURVEY OF CURRENT BUSINESS 

peak and moved down. As in 1948, 
1953, and 1957, inventory investment 
and customer financing tended to slow 
down, and the drop in these short-term 
uses was reflected in a lessened growth 
of bank debt and payables financing. 

Consumer credit 

Consumer borrowing moved irregu
larly higher during most of 1960, but 
fell back toward yearend and in the first 
quarter of this year reached a seasonally 
adjusted rate not much above that reg
istered at the opening of 1959. As in 

RISE IN NEW DEBT SLACKENED IN 1960 

As Business Reached Midyear Peak and 
Turned Down ... 

Sillion $ 

80 I CJ Pmole 

CJ Federal State a Local Government, Total 

60 - Fed"ol only 

40 

20 

-20L_ ________________________ __ 

SHORT-TERM Needs Were Much Lower ... 

And With LONG-TERM Borrowing Steady, 
This Portion of Debt Rose Relatively 

Percent 

60 Long-Term Percent of Total Debt 

55 

50 
1957 1958 1959 1960 

U.S. Deportment of Commerce, Office of BYsir.ess Economics 61-5-13 
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the case of business financing, there has 
apparently been some tendency towards 
a more intensive use of credit to move 
automobiles and other big-ticket con
sumer durables. 

The recent drop in consumer credit 
extensions, like the sharp advance dur
ing the preceding cyclical expansion, 
W11s dominated by developments in the 
<tutomobile market. ·with car sales 
high through the final quarter of last 
year, auto credit was extended at a 
near-record $18 billion annual rate. The 
subsequent slide in buying brought the 
annual rate of borrowing down below 
$15 billion in the opening months of 
1961. 

Though consumer purchases of big
ticket fumiture and household appli
ances have been declining, new credit 
extensions have shown little change 
since mid-1960, ttnd in recent months 
lutve been running at the same annual 
rate-$14 billion-as a year earlier. 

Extensions of unsecured personal 
loans were at a $16 b~llion rate in the 
first quarter of this year. This was 
only slightly less than at the peak of 
business activity. 

Payments on consumer installment 
debt rose from a $4 7 billion annual rate 
at the peak of the cycle to around $48 
billion as 1961 opened. The htpering 
advance and subsequent drop in new 
borrowing were accordingly reflected in 
a sharp decline in consumers' net drafts 
on the pool of installment credit. For 
1960 as a whole, such drafts were off 
nearly $2Yz billion or 40 percent from 
1959, as repayments rose by $3)~ billion 
while new borrowing was up less than 
$1% billion. During the first three 
months of the current year, total repay
ments have exceeded borrowings. 

The growth of persons' financial debt 
shown in table 1 centered in borrowings 
against the cash values of life insurance 
policies. Security debt showed little 
change for the year as a whole. A 
decline during the first half was sub
stantially canceled by an irregular ad
vance that began about midyear and 
has continued into 1961, accompanying 
the upswing in stock prices and trading 
volume. 

Besides these shifts in the use of 
short-term credit, recent changes in 
personal fund sources and uses have 
featured a swing from purchase to 



liquidation of mortgage Government 
securities and a tapering in new house 
purchasing and borrowing. 

Governnwnt borrowing 

The decline of the Government's 
fiscal position since early 1960, as 
measured (mainly on an accrual basis) 
for national income purposes, has been 
only partly reflected in the course of 
Federal financial requirements. Oper
ating to reduce the Government's need 
for loan funds were a curtailment in its 
own lending operations and, more 
important, the bet that the flow of 
incoming tax payments was exceeding 
the current accrual or tax liabilities. 
Xet Federal debt repayment in the 
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first quarter of 1961 was off only moder
ately from the year-earlier total, which 
had been reached at a time of near-peak 
activity in general business. 

The supply of Treasury bills, cer
tificates and longer term marketable 
issues near maturity fell $5 billion 
during the year-or considerably more 
than the Federal debt total-because of 
the extension or the maturity structure 
noted below. This contraction helped 
bring down the bill rate. 

This pattern of Federal financing may 
be contrasted to tlutt displayed during 
the enr·lier production downturns of 
19.53 and 1957, when the short-term 
Federal debt had increased while the 
long-term portion declined. 

Use of Long-Term Funds 
LoNG-TERM borrowing of $30% 
billion last year-as against $33~f billion 
in 1 959-brought the net total of such 
debt to $495 billion by yearend. 
Corporate flotations were up, but 
takings of States, local governments and 
home buyers declined; those of the 
Federal Government held about even. 

The responses of long-term borrowing 
to cyclical changes were generally 
similar to those recorded during the 
downturns of 1948-49, 1953-54, and 
1957-58. The difl'erent behavior of 
the Federal component in 1960-61 was 
the principal exception. 

Lengthening in Federal debt 

marketable portion rose tln·ee months. 
For all nonfinancial corporations tak

en together, fixed capital spending was 
up by $3 billion last year. The increase 
centered in manufacturing companies, 
which typically rely much less on 
long-term credit than on internal 
sources of capital funds, and long-term 
corporate borrowing increased by less 
than $1 billion. 

Corporate bond flotations were up 
$1 billion over 1959. The biggest 
single factor in the advance was a 
change in the fund sources of finance 
companies. Apparently in response to 
a shift in the structure of interest 
rates, these concerns met their needs 
mainly through public security issues 
rather than bank borrowing last year. 
The remaining stepup in bond issues 
was in the communications group, 
where the rise in flotations about 
equaled that in capital spending. 

In recent months a number of large 
refunding issues have been reported. 
This is in keeping with experience in 
past business downturns, when falling 
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interest rates have permitted corpora
tions to make marked reductions in 
borrowing costs incurred during the 
preceding upswings. 

State and local borrowing 

The volume of State and local bond 
issues moved down in 1960, despite 
a modest rise in the construction and 
land purchases which provide the major 
occasions for sueh financing, and liquid 
asset accumulation by these govern
ments sl01vecl. 

The fall in long-term borrowing 
costs during the earl.\' stages of the 
current recession was less sharp than 
during the similar stages or the 195:)-54 
and 1957-58 output recessions, when 
bond flotations had expanded sharply. 
The decline in yields continued well 
into 19131, but has been cheeked 
recently as borrowing spurted. 

Residential financing 

By the opening of 1960, homebuild
ing and associated mortgage financing 
had receded about one-tenth from the 
record rates of the spring quarter of 
1959. Both construction and borrow
ing stabilized around this lower level 
through the autumn of last year. 
Construction dropped further in the 
fourth quarter and fell again in the 
early months of this year. Mortgage 
recordings held up better, apparently 
reflecting a pickup in used house sales. 

With the overall slowdown from 1959 
to 1960, the net increase in mortgage 
debt last year amounted to only $10% 
billion, in contrast to the $13~~ billion 
rise of 1959. 

The restricted availability of mort
gage financing played a key part in the 
1960 decline in housing construction. 
The casing in mortggae fund availa
bility since the beginning of the current 
year has facilitated the S1tle of used 
houses, and has had some influence 011 

the rise in housing starts in recent 
months. (See page 3.) 

The extension of the maturity 
structure of marketable Federal debt 
featured the refinancing of maturing 
certificates of indebtedness into notes 
having due dates up to five years away, 
during the first half of 1960. As the 
year llloved on, the Treasury adopted 
a new policy of advance refunding of 
wartime iPsues into longer term securi
ties, and over $4 billion of the 2% 
percent bonds coming due in 1907-69 
were so exchanged into 3~~ percent 
bonds due in 1980, 1990, or 1998. 
Reflecting these operations, the portion 
of Federal debt due within a year or 
on demand had fallen by last ~larch 
to 55% percent as compared with over 
GO pereen t at the opening of 1960; 
and the average maturity of the 

Position of Lenders 
THE PRINCIPAL factors on the 
supply side of the fund ;narkets were 
an expansion in commercial bank lend
ing capacity and an increase in the flow 
of savings channeled through financial 
institutions geuemlly. There '"ere de-

clines in several other forms of financial 
saving; in most eases, however, these 
were directly assoc-iated with com
parable declines in the savers' financial 
requirements. 

These chnnges in fund supplit's, 



32 

which are discussed further below, and 
the demand shifts already considered 
combined to produce the recent changes 
in interest rates shown in the accom
panying text table. 

Bank deposits rise 

The easing of bank reserve positions 
involved the use of all the major 
weapons of monetary policy. Discount 
mtes were lowered in June, August, 
and September. Reserve requirements 
were reduced in September and Decem
ber; and beginning late in November 
all the banks' vault cash was counted 
as legal reserves in meeting the re
quirements. Open market operations 
from April on more than offset the gold 
outflow in its effect on reserves. Over 
the four quarters ending last :March, 
commercial bank fund sources reflected 
these actions by a rise of over $8 billion 
in time deposits and an increase of $2 
billion in demand deposits, while mem
ber bank borrowings were reduced $% 
billion. Also contributing to the ex
pansion in bank fund sources were re
tained earnings totaling $1 billion and 
new stock issues of nearly $}f billion. 

The larger part of the additional 
funds so obtained was absorbed tempo
rarily by the purchase of short-term 
Treasury issues, although there was 
some increase in holdings of securities 
and in business and other loans. 

The behavior of commercial bank 
fund sources and uses has paralleled 
fairly closely the experience of earlier 
output contractions, except that busi
ness loans have held up better in 1960-
61. 

Savings flow to other interme
diaries up 

The flow of personal savings to non
bank financial intermediaries has been 
rising moderately since the business 
down turn and, demand being off some
what as noted earlier, bond and mort
gage yields moved gradually downward 
through the first quarter of 1961. 

With economic activity higher for 
1960 as a whole than for 1959, the total 
inflow to life insurance and pension 
carriers was up almost $1 billion last 
year. The carriers increased their pur
chasing of mortgages and corporate 
stocks while continuing to acqmre 
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corporate bonds. 
New deposits in savings and loan 

associations and savings banks also in
creased about $1 billion more than in 
1959. The new funds went initially to 
rebuild the institutions' liquidity, re
duced by the heavy credit expansion of 
the year before. In recent months, 
however, an expanding volume of such 
funds has again begun to enter the 
mortgage market. With the general 
supply situation thus easing, less than 
half the February reduction in maxi
mum rates permissible for FHA-backed 
lending has been offset by the subse
quent increase in discounts. 

These fund-supply patterns have 
been quite in line with those of other 
recent downswings. As individuals' 
concern for security increased with the 
business downturn, savings deposits 
rose and, after a lag of some months, 
mortgage money eased. 

Foreign fund supplies 

The fall of American short-term 
interest rates coincided with increases, 
rather than decreases, in the major 
foreign money markets through the 
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summer of 1960. The rate disparity 
tended to reduce the supply of foreign 
funds to the American market, and to 
encourage the investment of American 
short-term funds abroad. 

The outflow of gold and short-term 
dollar assets occasioned by these and 
other international transactions was 
stepped up during the year, from a $2}f 
billion annual rate in the first two quar
ters to a $4)f billion rate in the third 
and-reflecting some special payments 
and considerable speculative activity
to over $5)f billion in the closing quarter 
of the year. With foreign short-term 
rates declining in late 1960 and early 
1961 and speculation subsiding since 
midwinter, the outflow has apparently 
slackened this spring, though the data 
are not yet complete. 

The tightening effects of this capital 
movement on the U.S. money market 
have been offset by the tapering of do
mestic demands and the expansionary 
Federal Reserve policies noted above. 
This has meant that the disparity 
between U.S. and foreign money rates 
has continued substantial despite the 
easing abroad. 

Table I.-Public and Private Debt, End of Calendar Year, 1956-60 1 

(Billions of dollars) 

Net Gross 

1956 I 1957 I 1958 I 1959 I 1960 1956 I 1957 I 1958 I 1959 I 1960 
I 

Total public and private debt ___________________ 707.5 739.4 783.5 846.3 882.9 831.1 869.1 917.7 986.0 1,026.8 

Total public debt'------------------------------ 268.1 271.1 283.6 298.8 301.0 348.5 354.2 367.8 384.4 387.6 
Federal Government and agency'------------ 225.4 224.4 232.7 243.2 241.0 300.5 301.7 310.6 322.0 320.5 
State and local governments'----------------- 42.7 46.7 50.9 55.6 60.0 48.0 52.5 57.2 62.4 67.2 

Total private debt-----------------------------·· 439,4 468,2 499,9 547.5 581,9 482,6 514,9 549,9 601,7 639,2 
Corporations .•. ------------------------------ 231.7 246.7 259.5 281.6 295.0 274.9 293.4 309.5 335.8 352.3 

Long-term •--------------------------------- 100.1 112.2 121.2 12K 9 137. 5 120.3 134.9 146.0 !55. 6 165.9 
Short-term •-------------------------------- 131.7 134.6 138.4 152. 7 157.6 154.6 158.5 163. 5 180.2 !86.3 

Notes and accounts payable ______________ 70.3 72.6 75.8 84.3 87.3 84.4 87.1 90.9 101.1 104.8 
Other--------- .•. __ ... -- ... -.----------.-- 61.4 62.0 62.6 68.4 70.2 70.2 71.5 72.6 79.1 81.6 

Individuals and unincorporated enterprises ... 207.7 221.5 240.4 26.>. 9 286.9 207.7 221.5 240.4 265.9 286.9 
Farm'- ..... ··-._ ... _ ............. ___ 19.5 20.3 23.3 24.0 25.4 19.5 20.3 23.3 24.0 25.4 
Nonfarm .......... _ .••.. __ ......... __ 188.1 201.2 217.0 241.9 261.5 188.1 201.2 217.0 241.9 261.5 

1-4 family mortgages ...............•...... 94. 1 102.2 111.8 124.4 134.7 94. 1 102.2 111.8 124.4 134. 7 
Other mortgages ........ -----------------_ 27.2 29.4 32.8 36.6 39.2 27.2 29.4 32.8 36.6 39.2 
Consumer .... ---------------------------- 42.5 45.3 45.5 52. 1 56.0 42.5 45.3 45.5 52. 1 56.0 Commercial.. ____________________________ 13.3 13.2 14.1 15.4 17.3 13.3 13.2 14.1 15.4 17.3 
Financial '----------. _ -------------------- 11. 1 11.1 12.8 13.4 14.2 11. 1 11.1 12.8 13. 4 14.2 

t Series ~hown in tables 1 to 3 in annual debt reports appearing in the SURVEY prior to 1960 are summarized above for the 
recent period. The full set of tables on public and private debt for 1953-60 is available on request. The definitions used are 
described in the October 1950 SuRVEY. Estimates for the period from 1916 through 1957 appear in the July 1960 SuRvEY. 

'Includes categories of debt not subject to the statutory debt limit. Net Federal debt is defined as the gross debt out
standing less Federal Government securities held by Federal agencies and trust funds and Federal agency securities held by 
the U .8. Treasury and other agencies. It thus equals Federal Government and agency debt held by the public. Detail' of 
Federal obligations may be found in the Treasury Bulletin. 

a Data for State and local governments are for June 30 of each year. 
4 Long-term debt is defined as having an original maturityof 1 year or more from date of issue; short-term debt as having an 

original maturity of less than 1 year. 
' Comprises debt of farmers and farm cooperatives to institutional lenders and Federal Government lending agencies and 

farm mortgage debt owed to individuals and others. 
• Comprises debt owed to banks for purchasing or carrying securities, customers• debt to brokers. and debt owed to life 

insurance companies by policyholders. 

Sources: U.S. Department of Agriculture, Agricultural Research Service; U.f'. Departmentof Treasury; Boacd of Go,·ernors 
of the Federal Reserve System; Federal Home Loan Bank Board; U.S. Department of Commerce, Bureau of the Census and 
Office of Business Economics. 



BUSINESS STATISTICS 
*----------------------------------------------------------------

TnE STATISTICS here are a continuation of the data published in the 1959 edition of BusiNESS STATISTICS, biennial Statistical Supplement 
to the SuRVEY oF CuRRENT BusiNEss. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and 
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly 
figures prior to 1955. Series adQ.ed or significantly revised since publication of the 1959 BusiNESS STATISTICS are indicated by an asterisk (*) and a 
dagger (t), respectively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly SuRVEY 
beginning with the July 1959 issue. Except as otherwise stated, the terms "unadjusted" and "adjusted" refer to adjustment for seasonal 
variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided 
through the courtesy of the compilers, and are subject to their copyrights. 

I 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of I I 
BUSINESS STATISTICS March April May I June I 

1960 I 
July I August I Septem·loctober I Novem-1 Decem-

ber ber ber 

GENERAL BUSINESS INDICATORS 

NATIONAL INCOME AND PRODUCTt 

Seasonally adjusted quarterly totals at annual rates: t 
National income, totaL .................. bll. of doL 

Compensation of employees, totaL .......... do ___ _ 
Wa~es and salaries, totaL ................. do ___ _ 

Private. ____________________ ._---. __ ..... do.---

~~~!~~i;;;;;.;i civiiiiiil~ ~:::: ::::::::::::: :~~:::: 
Supplements to wages and salarles ......... do ... . 

Proprietors' income, totalci" .... -------------do ___ _ 
Business and professionalci" ________________ do .. __ 
Farm ______________________________________ do ___ _ 

Rental income of persons ____________________ do ___ _ 
Corporate profits and Inventory valuation adjust-

ment, totaL _______________________ bll. of doL. 
Corporate profits before tax, totaL ________ do .. .. 

Corporate profits tax llablllty ____________ do .. .. 
Corporate profits after tax_ ____________ .. do .. .. 

Inventory valuation adjustment_ __________ do ... . 

Net Interest_ _____ ------------- -------------.dO----

Gross national product, totaL _________________ do .... 

Personal consumption expenditures, totaL .. do ___ _ 
Durable goods _____________________________ do ___ _ 
Nondurable !(oods ________________________ _cto ___ _ 
Services. ________________________ -- _______ .do. __ _ 

Gross private domestic Investment, totaL ... do ___ _ 
New construction _________________________ do ___ _ 
Producers' durable equlpment_ ____________ do ___ _ 
Change In business lnventorles ____________ do ___ _ 

Net exports of goods and services ___________ _cto ___ _ 
Exports ________________________ . ________ . .do. __ _ 
Imports ___________________ . _____________ . .do. __ _ 

Government purchases of !(Oods and services, total 
bll.ofdoL 

Federal (less Government sales) ___________ do ___ _ 
National defense\? ______________________ do ___ _ 

State and locaL ___________________________ do .... 

Personal income, totaL ________________________ do ___ _ 
Less: Personal tax and nontax payments ______ do ___ _ 
Equals: Disposable personallncome ___________ do ___ _ 

Personal savlng§ _______________________________ do ___ _ 

GNP in constant (1954) dollars 

Gross national product, totaL------------bll. of doL. 

Personal consumption expenditures, totaL .. do ___ _ Durable ~oods _____________________________ do ___ _ 
Nondurable goods .. _______________________ do. __ _ 
Services __________________________________ .do. __ . 

Gross private domestic Investment, totaL .. .do ___ _ 
New construction ___ ------------ _________ ,do ___ _ 
Producers' durable equlpment_ ____________ do ___ _ 
Change in business lnventories ____________ do ___ _ 

Net exports of goods and services ____________ do ___ _ 

Government purchases of goods and services, total 

414.4 

290.2 
268.7 
222.1 

9. 9 
36.7 
21.5 

46.0 
35.4 
10.6 
12.5 

48.0 
48.8 
23.8 
25.0 
-.8 

17.8 

501.3 

323.3 
44.2 

150.5 
128.6 

79.3 
40.8 
27.1 
11.4 

1.2 
25.2 
23.9 

97.5 
51.8 
44.9 
45.7 

396.2 
49.2 

347.0 

23.7 

440.5 

294.8 
41.8 

141.1 
112.0 

66.2 
34.0 
22.4 
9. 8 

-.1 

419.4 

295.0 
273.1 
225.5 
10.0 
37.6 
21.9 

48.1 
36.0 
12.1 
12. 5 

45.3 
45.7 
22.3 
23.4 
-.4 

18.5 

505.0 

329.0 
44.5 

153.5 
130.9 

75.5 
40.7 
29.5 
5.3 

2.0 
26.4 
24.4 

98.6 
51.7 
44.7 
46.9 

404.2 
50.0 

354.1 

25.2 

442.2 

298.3 
41.9 

143.2 
113.3 

62.8 
33.8 
24.2 

4. 8 

I 

. 7 --------- ---------

419.3 

297.2 
274.9 
226.0 

10.1 
38.8 
22.3 

48.3 
36.1 
12.2 
12.5 

42.2 
41.5 
20.3 
21.3 

.7 

19. 1 

503.5 

328.3 
42.7 

152.7 
132.9 

70.8 
40.5 
29.7 

.6 

3. 7 
27.3 
23.5 

100.7 
52.7 
45. 1 
48.0 

408.0 
50.5 

357.5 

29.2 

438.0 

296.9 
40.2 

142.3 
114.4 

58.6 
33.6 
24.4 

.6 

2.2 

416.9 

295.2 
273.2 
223.6 
10.3 
39.3 
22.0 

48.8 
35.9 
12.8 
12. 5 

41.0 
40.7 
19.8 
20.8 

.4 

19.4 

503.5 

330.8 
43.2 

152. 9 
134. 7 

66.0 
40.3 
28.7 

-3.0 

4. 6 
27.0 
22.4 

102. 1 
53.3 
45. 7 
48.8 

408_ 5 
50.4 

358.1 

27.2 

437.0 

297.6 
41.2 

141.3 
11.). 2 

54.9 
33.5 
23.8 

-2.4 

3. 4 

Janu
ary 

1961 

Febru-1 March ,. April 
ary 

293.3 
271.5 
221.2 
10.4 
39.9 
21.8 

48.5 
35.5 
13.0 
12.5 

19.6 

499.8 

328.8 
39.2 

153.0 
136.6 

61.0 
39.0 
26.5 

-4.5 

5. 3 
27.4 
22.1 

104.7 
54.7 
47.2 
50.0 

407.5 
50.3 

357.2 

28.3 

432.4 

294.7 
37.5 

141.1 
116.1 

50.6 
32.4 
21.9 

-3.8 

3.8 

F d I bil. of doL 79.6 --------- --------- 80.3 --------- --------- 80.3 _________ --------- 81. 1 --------- --------- 83.3 
s~ era ____________________________________ do.... 41.8 --------- --------- 41.8 ------------------ 41.2 ------------------ 41.4 ------------------ 42.6 

ate and locaL ___________________________ do____ 37.8 --------- --------- 38. 6 --------- ___ ______ 39. 1 --------- --------- 39. 7 --------- --------- 40. 7 

'Revised. tRevised series. Estimates of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1959 (and prior to May 1959 
for personal mcome) appear on pp. 8 ff. of the July 1960 SuRvEY. ci"Includes inventory valuation adjustment. <;?Government sales are not deducted 

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. · 
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S-2 SURVEY OF CURRENT BUSINESS May l!J61 

~nless otherwise stated, statistics through I958 and II-----.-----,---,----,---I-
9
,
60 
___ ,_ __ ---.-----.----.---~'------,-----I-9,6_I __ ,----

BUSINESS STATISTICS March April May June July August Septcm- October Novem- Decem- Janu- Febru- March April des('riptive notes are shown in the 1959 edition of I I I I I I I I 1
- I I I 

her 
1 

her her ary ary I 

GENERAL BUSINESS INDICATORS-Continued 

PERSONAL INCOME, BY SOURCEt 

Seasonally adjusted, at annual rates:t 
Total personal income ____________________ bil. of doL. 

Wage and salary disbursements, totaL ______ do ___ _ 
Commodity-producing industries, totaL __ do ... __ 

Manufacturinp: only ___________________ .. do ___ _ 
Distributive industries .. _________ -------- .do .. __ 
f-1ervice industries ___ --------------------- _do_--
Government_ _____________________ --------- do.- __ 

Other labor income __________________________ do ___ _ 
Proprietors' income: 

Business and professionaL ________________ do ___ _ 
Farm ______________________________________ do ... 

Rental income ofpersons ____________________ do ___ _ 
Dividends ___________________________________ do ___ _ 
Personal interest income------ ____________ -- .do ___ _ 
Tran~fer payments ___________________ - ______ do. __ _ 
J,ess personal contributions for social insur ... do ... . 

Total nonagricultural income __________________ do ... _ 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusted quarterly totals: 
All industries _____________________________ bil. of doL 

M anufacturinp:. _________ -- __________________ do.--_ 
Durable goods industries ___ ------------- . .do.---
.Nondurable goods industries. _____________ do .. __ 

w~m~f,j~,---~~:::::::::::::: :::::::::::::::: ==~g:::: 
Transportation, other than rai]. _____________ do ___ _ 
Public utilities ___________________________ .. do. __ _ 
Commercial and other _______________________ do ___ _ 

Seasonally adjusted quarterly totals at annual rates: 
All industries ____________________________ bil. of doL 

M anufaeturing ______________________ -------.do.--_ 
Durable goods industries __________________ do ___ _ 
Nondurable goods industries ______________ do ___ _ 

Mining ______________________________________ do.---
Railroads ____________________________________ do. __ _ 
Transportation, other than rai]. _____________ do ___ _ 
Public utilities. ________ -------------------- .do .. _-
Commercial and other _______________________ do .... 

FARM INCOME AND MARKETINGSci' 

Cash receipts from farming, including Government 
payments, totaJ.. ______________________ m!J. of doL 

Farm marketings and CCC loans, totaJ.. ______ do ___ _ 
Crops _______________________________________ do.---
Livestock and products, total<;! _____________ do.---

Dairy products ________ - ___________ --- __ -- .do.---
Meat animals. ________ ------------------- .do ___ _ 
Poultry and eggs _________________________ .do_---

Indexes of ca<h receipts from marketings and CCC 
loans, unadjusted: 

All commodities _______________________ I947-49=100 .. 
Crops _______________________________________ cto ___ _ 
Livestock and products _____________________ do ___ _ 

Indexes of volume of farm marketings, unadjusted: 
All commodities. _____________________ .1947-49=100 .. 

Crops. ______________________________________ do.---
Livestock and products _____________________ do ___ _ 

INDUSTRIAL PRODUCTION t 

Revised Federal Reserve Index of Quantity Output 

Unadjusted, total index (including utllities)t 
I957=IOO .. 

397.0 

269.3 
111.6 
88.8 
70.8 
40.0 
46. g 
10.8 

35. 4 
10.1 

I2. 5 
13.9 
25.9 
2R. 3 
9. 2 

382.7 

7. 89 

3. 09 
1. 55 
1.54 

. 22 

. 25 

. 47 
1.18 
2. 68 

35.I5 

14.IO 
7.15 
6. 95 

1. 00 
1. 00 
2. 00 
5. 75 

11.35 

2,169 

2,150 
583 

1, 567 
406 
906 
236 

88 
54 

115 

98 
53 

131 

111 

401.9 

271.7 
112.1 
88.6 
71.8 
40.5 
47.3 
10.8 

35.7 
Il. 7 

12.5 
13.9 
26.2 
28.6 
9. 2 

385.9 

2,211 

2, I99 
675 

I, 524 
399 
824 
268 

90 
63 

112 

98 
59 

128 

110 

404.7 

273.6 
113.3 
89. 5 
72.0 
40.7 
47.6 
10.9 

36.0 
I2.1 

I2. 5 
I3. g 
26.5 
28.4 
9. 3 

388.3 

2, 316 

2,298 
672 

I. 626 
43I 
894 
265 

94 
63 

119 

I04 
58 

138 

109 

406.I 

274.0 
112.9 
89.2 
72.2 
41.1 
47.8 
I!.ll 

36.2 
12.5 

12. ·' 
13.9 
26.8 
28.5 
9. 3 

389.3 

9. 28 

3. 76 
I. 88 
1.88 

. 27 

. 29 

. 55 
I. 42 
2. 99 

36.30 

14.70 
7. 40 
7. 30 

1. 05 
1. 10 
2. 15 
5. 70 

11.60 

2, 509 

2, 464 
905 

1, 559 
413 
875 
246 

I01 
84 

114 

116 
90 

I35 

109 

407.3 

275. I 
112. 8 
88.7 
72.4 
41. 3 
48.5 
I1.1 

86.2 
12.0 

I2 .. 5 
13.9 
27.1 
28.7 
9. 3 

391.I 

2, 754 

2, 687 
1, 236 
1, 451 

399 
779 
256 

110 
115 
10() 

128 
132 
I26 

103 

408.2 

275. I 
111.5 
87.7 
72.9 
41.6 
49.0 
11.2 

36.I 
12.2 

12. 5 
I4.0 
27.4 
29.I 
9. 4 

391.8 

3,023 

2, 991 
1,413 
I,.578 

384 
911 
268 

123 
132 
116 

143 
149 
138 

107 

408.8 

275.0 
111.2 
87.5 
72.7 
41.9 
49.2 
11.2 

36.I 
12.2 

12.5 
14.0 
27.5 
29.7 
9. 3 

392.4 

8. 98 

3. 62 
1.80 
1. SI 

. 25 

. 24 

. 47 
1. 50 
2. 91 

35.90 

I4. 65 
7. 35 
7. 30 

1. 00 
1.00 
1. 90 
5. 60 

II. 75 

3, 390 

3, 368 
1, 730 
I, 638 

378 
955 
290 

138 
161 
120 

I 57 
177 
142 

108 

409.7 

274.8 
110. 9 
87.2 
72. n 
42.0 
49.4 
11.3 

36.1 
I2. 6 

12.5 
14. I 
27.6 
30.0 

9. 3 

393.0 

4,300 

4, 000 
2, I70 
1,830 

394 
1,077 

335 

I64 
202 
I34 

I89 
233 
I 55 

110 

409.0 

273.6 
109.5 
86.2 
12.5 
42.0 
49.6 
1l.I 

35.9 
12.9 

12.5 
I4.1 
27.6 
30.5 
9.2 

392.1 

3, 768 

3, 712 
I, 991 
I, 72I 

380 
990 
326 

I 52 
186 
126 

172 
210 
144 

106 

406.9 

271.4 
107.3 
84 .. 6 
72.3 
42.0 
49.8 
11.0 

35.7 
12.9 

I2. 5 
14.0 
27. 7 
30.9 
9.2 

390.I 

9. 53 

4.0I 
1. 95 
2. 06 

. 24 

. 25 

. 46 
1. 58 
2. 99 

35.50 

14.40 
6. 85 
7. 55 

.90 
1. 00 
1. 80 
5. 70 

11.65 

3,159 

3, I21 
1, 530 
I, 591 

403 
861 
297 

128 
143 
117 

143 
158 
131 

101 

406.6 

271.4 
107.2 
84.4 
72.1 
42.I 
50.0 
II. c 
35.5 
12.9 

12.5 
I4. 0 
27.7 
31.0 

9. 4 

389.8 

3, 11I 

3,06fi 
1, 438 
1, 627 

408 
938 
247 

126 
134 
119 

I43 
160 
131 

102 

406.2 

271.0 
106.5 
84.0 
72.0 
42.2 
50.3 
IO. 9 

35.4 
13.0 

I2. 5 
I4.0 
27.7 
31.1 

9. 4 

'qos.o 
'409.8 

272.1 
I07. 3 
'84. 4 
'71. 9 

42.3 
'50. 6 

IO. 9 

35.5 
'13. 0 

I2. 5 
14.0 
27.6 

,j 33. 6 
9. 4 

389. 3 ' 1 392. 9 

'2, 309 

'2, 287 
824 

'I, 463 
'376 

819 
238 

94 
77 

107 

104 
86 

118 

103 

2 7. 70 

3.0I 
1. 40 
1. 60 

. 21 

.I5 

. 44 
1.16 
2. 73 

2 34.4 

I3. 8 
6. 5 
7. 3 

1.0 
. 7 

1.9 
5. 6 

11.5 

2, 29I 

2, 272 
606 

1, 666 
421 
925 
279 

93 
5fl 

I22 

104 
57 

138 

I04 

4I0.3 

274.3 
109.0 
85.7 
72.1 
42.4 
50.8 
10.9 

35.5 
12.8 

I2. 5 
I4. 0 
27.6 
32.2 
9.5 

393.6 

'8. 68 

3. 50 
1. 66 
1. 84 

. 26 

. I6 

. 55 
1. 46 
2. 74 

'33.8 

13.6 
6. 5 
7.2 

1.0 
.6 

2.1 
5. 9 

10.6 

p 106 
By industry: 

Manufacturing, totaL ______________________ do.... 11I 110 110 I10 I03 106 108 110 106 100 10I 102 103 P 106 
Durable manufactures ____________________ do____ 110 I08 107 106 99 98 102 103 100 96 95 96 '97 v 100 
Nondurable manufactnres _________________ do.... 113 114 115 116 109 117 117 119 114 I06 109 11I 112 P 113 

Min_i'!g ______________________________________ do____ 95 97 97 98 94 98 98 98 97 97 97 '97 95 P 96 
UtJhtJes _____________________________________ do .... --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

By market grouping: 
Final products, totaL _______________________ do ___ _ 

Consumer goods _________ -- ________________ do ___ _ 
Automotive and home goods ____________ do __ __ 
Apparel and staples. ____________________ do .. .. 

Equipment, including defense _____________ do .. .. 

Materials ___ --------- ______________________ .do .. .. 
Durable goods materials ___________________ do .. .. 
Non durable materials. __________________ .. do. __ _ 

112 
114 
I22 
112 
106 

110 
I08 
112 

Ill 
115 
120 
113 
104 

I09 
I06 
112 

11I 
115 
I20 
113 
105 

I08 
105 
111 

112 
1Hl 
I21 
115 
104 

107 
104 
111 

107 
110 
104 
112 
102 

100 
96 

104 

111 
115 

99 
121 
101 

104 
97 

110 

112 
117 
110 
119 
102 

105 
100 
110 

114 
I21 
I23 
120 
I01 

I05 
99 

112 

110 
115 
117 
114 
100 

102 
95 

110 

106 
108 
108 
108 
I01 

98 
90 

106 

I06 
109 
101 
112 
101 

98 
90 

'I08 

IOS 
11I 
I04 
114 

'101 

99 
90 

'I09 

108 
111 

'104 
113 

'101 

100 
91 

110 

p 109 
p 113 
p 112 
p 113 
p 102 

p 103 
p 96 

p 11I 

'Revised. P Preliminary. 1 Italicized total excludes stepped-up rate of National Service Life Insurnnce dividend payments: total disbursements of $150 million multiplied by I2 (to 
put on annual rate basis) amounted to $1.8 billion. Figures for transfer payments and total nonagricultural income reflecting similar exclusion are $31.8 billion and $391.1 billion. ' Estimates 
for January-March 196I based on anticipated capital expenditures of business. ' Estimates for April-June 196I based on anticipated capital expenditures of business. Anticipated expenditures 
for the year I96I, and comparative data for 1959--60, appear on p.14 of the March 1961 SURVEY. 

tSee note marked "t" on page S-1. ci'ReYised beginning 195~; revisions prior to May 1959 will be shown later. <;!Includes data not shown separately. 
tRevised series. For figures back to January 1955 for total and summary groups (seasonally adjusted), seep. 6 of the January 1960 SURVEY; for other information and earlier figures back 

to 1947 (1919 for total industrial production, including utilities), see the December 1959 Federal Re$erve Bulletin and the separate Federal Reserve publication "Industrial Production· 1959 
Revision" (available from the Board of Governors of the Federal Reserve System), ' · 



l\lay 1961 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

March I April I May I June 

1%0 I 
July I August I Septem-1 October l Novem-1 Decem-- ber ber ber 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 
Revised Fed. Reserve Index of Quantity Output-Con. 

Seasonally adjusted, total index (Including utilities) t 
1957=100 __ 109 109 110 109 110 108 107 106 105 103 

By Industry: 
M anufacturlng, totaL __ -------------------- .do_--_ 110 109 110 110 110 108 107 106 104 102 

Durable manufactures!;? ___________________ do ____ 108 106 107 105 106 104 102 101 98 96 

Pr{~~rlnd'~i:~t ~ ·: ~= = = == == === = ==== === = = =~~=::: 
106 99 94 88 85 83 80 78 74 69 
109 100 92 84 80 76 72 73 68 64 

Fabricated metal products _______________ do ____ 107 104 108 108 109 108 106 105 101 101 
Structural metal parts _________________ do ____ 102 101 104 106 107 107 105 104 101 98 

M achlnery _-----------------------------do ____ 108 107 109 109 110 107 105 102 102 101 
Nonelectrical machinery ______________ do ____ 104 102 104 105 107 103 101 100 98 96 
Electrical machinery __________________ do ____ 115 114 115 114 114 113 112 105 107 108 

Transportation equipment 9 ____________ do ____ 104 102 106 102 102 101 102 103 97 93 
Motor vehicles and parts _____________ _do ____ 118 115 120 120 113 114 115 116 103 97 
Aircraft and other equlpment_ _________ do ____ 89 89 92 84 90 88 89 89 90 89 

Instruments and related products _______ do ____ 119 117 120 121 121 122 118 119 119 116 
Clay, glass, and stone products __________ do ____ 106 110 111 114 114 112 109 109 107 103 
Lumber and products ___________________ do ____ 110 114 110 109 111 102 103 100 95 96 
Furniture and fixtures ___________________ do ____ 116 122 124 123 124 121 118 117 117 114 
Miscellaneous manufactures _____________ do ____ 114 113 115 117 117 115 109 113 110 107 

Nondurable manufactures-------------- __ _do ____ ll2 ll3 ll5 116 ll6 llfi 113 113 112 Ill 
Textile m!ll prodncts ____________________ do ____ Ill 110 113 115 ll3 111 106 104 101 98 
Apparel products _____ ------ _____________ do ____ 124 127 127 127 128 127 122 122 123 119 
Leather and products ____________________ do ____ 99 99 104 104 103 103 97 101 99 96 
Paper and products _____________________ do ____ ll2 113 ll3 112 ll2 ll2 ll2 ll2 110 109 

Printing and puhllsh!ng _________________ do ____ 108 109 Ill 112 112 ll3 112 113 114 112 Newspapers __________________ --- __ -___ do ____ 104 106 108 109 108 108 107 108 108 106 
Chemicals and products-----------------do ____ 119 122 123 125 125 124 121 121 120 120 

Indus trial chem teals .. __________ -------do_- __ 126 126 128 132 131 131 127 125 126 125 
Petroleum products _____________________ do ____ 103 107 107 111 ll5 ll2 111 109 108 105 

Rubber and plastics products ___________ do ____ ll5 115 117 122 117 115 11l 110 109 105 Foods and beverages ____________________ do ____ 108 108 109 109 110 109 110 111 109 110 
Food manufactures. ____________ ---- ___ do ____ 108 108 109 109 109 109 109 111 109 110 
Bevera~es ______ ----------------------.do ____ 106 106 111 110 Ill 109 110 112 108 109 

Tobacco products ____ --------- __________ do ____ 113 ll6 115 115 Ill 114 114 115 117 ll5 
M lnfng ______________________________________ do ____ 96 98 97 97 '97 98 96 97 98 98 

CoaL __________________________________ -_-_ do_- __ 86 87 86 78 78 80 77 81 77 81 
Crude oil and natural gas __________________ do ____ 96 97 96 99 '99 100 99 99 101 99 

Crude oiL ___________________________ - ___ do_--_ 96 97 96 99 100 100 99 99 101 98 
Meta! mining ___ --------------------- ____ .do ____ 104 106 103 97 94 96 92 88 95 107 
Stone and earth mlnerals __________________ do ____ 101 115 114 l16 118 l16 114 116 113 109 

U tll!tles _____________________________________ do ____ 124 123 122 124 '124 '125 '126 '124 '123 '123 Electric. __________________________________ .do_--- 123 122 121 123 124 126 127 125 124 124 
Gas ________________________________________ do ____ 126 125 125 124 123 122 121 120 118 ll9 

BI, market grouping: 
Ill ina! products, totaL ________________________ do ____ no 112 112 l12 11l no 111 109 108 Consumer goods ___________________________ do ____ 113 115 117 117 116 115 l14 l15 113 112 

Automotive and home goods _____________ do ____ l14 117 121 121 ll6 ll5 ll4 l15 Ill 108 

Au tom otlve prod nets .. ----------------do.--- 114 117 121 121 114 115 l17 121 l12 105 Autos _______________________________ do ____ 113 116 122 123 108 l14 119 123 109 97 
Auto parts and all!ed products _______ do ____ ll6 l19 119 118 122 118 ll3 118 116 118 

Home goods 9 _________________________ do ____ 114 117 121 120 117 ll4 112 110 no 110 
Applfances, TV, and radlos __________ do ____ l12 115 120 118 113 108 105 103 104 106 Furniture and rugs __________________ do ____ l14 121 123 122 l18 l19 l19 l15 l14 l13 

Apparel and staples _____________________ do ____ l13 l14 115 115 116 115 l14 115 114 113 
Apparel, incl. knit goods and shoes ____ do ____ l18 120 122 121 121 119 l13 l14 l14 lll Consumer staple.s? ____________________ do ____ l12 l13 113 114 115 l14 114 115 113 114 Processed foods ______________________ do ____ 108 108 109 110 no 110 110 110 109 109 

Beverages and tobacco _______________ do ____ 108 llO 112 ll2 Ill Ill ll2 ll3 ll1 111 
Drugs, soap, and toiletries ___________ do ____ ll5 ll8 120 122 122 120 ll9 122 118 118 
Newspapers, magazines, and books __ do ____ 110 ll2 113 113 116 115 116 115 ll6 116 
Consumer fuel and l!ghting __________ do ____ 119 120 118 120 122 '122 '121 '120 '119 '119 

Equipment, including defense!;? ___________ do ____ 104 102 104 103 104 103 103 103 102 101 Business equlpment _____________________ do ____ 105 104 106 105 106 105 105 105 103 102 Industrial equipment __________________ do ____ 104 102 104 103 104 103 101 99 100 98 Commercial equlpment. _______________ do ____ ll5 ll5 ll7 120 121 121 120 121 ll9 ll7 
Freight and passenger equipment_ ____ do ____ 102 101 105 99 101 95 101 103 99 99 Farm equlpment_ _____________________ do ____ 93 89 89 89 88 83 87 86 88 99 

Materials ______________________________ -----_ do ____ 108 108 107 106 106 10.5 104 103 101 99 Durable ~oods materials 9 _________________ do ____ 107 105 105 102 101 100 99 97 94 91 
Consumer durable ___ ------------- _______ do ____ ll7 llO ll5 ll5 110 106 ll2 103 94 91 Equlpment_ _____________________________ do ____ 106 104 104 98 102 101 97 98 98 95 Construction. ___________________________ do ____ 105 109 llO llO 110 109 106 105 102 99 

Nondurable materials? ___________________ do ____ 110 llO 110 Ill ll2 111 109 109 109 108 
Business supplles __ --------- ____________ do ____ 109 109 110 111 ll3 Ill no llO 110 no 

Containers __ ----------------- _________ do ____ 109 108 107 108 ll3 111 108 107 106 109 General business supplfes ______________ do ____ 109 110 112 ll3 ll3 112 111 lll ll2 110 

Business fuel and power!;? _______________ do ____ 103 103 102 103 '102 104 '102 103 103 102 Mineral fuels _____ --------- ____________ do ____ 96 97 96 97 97 98 96 97 98 97 Nonresidential ut!llties ________________ do ____ 121 120 120 121 120 122 '122 121 120 l19 
'Revised. • Preliminary. tSee corresponding note on p_ 8-2. ? Includes data not shown separately 
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101 

95 
71 
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'98 
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'119 
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'106 
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110 
110 

'111 
'l13 

98 
78 
99 

'98 
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Ill 

'124 
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107 
110 
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94 
78 
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108 
106 
109 

113 
108 

'114 
110 

' 112 
ll8 
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'123 

100 
101 

98 
us 
95 
98 

98 
90 
88 
95 
98 

107 
108 

'108 
109 

101 
96 
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S-3 

1961 

Febru-1 March I April ary 

102 102 •105 

101 102 •105 

94 95 p 99 
73 •73 p 81 
69 '69 p 78 

'96 '96 p 98 
94 '94 p 96 

101 101 p 104 
'96 '95 p 99 

'108 109 p 111 

88 •88 p 94 
86 86 p 100 

•88 88 p 88 

'113 '113 p 113 
100 '103 p 105 
'99 101 ---------
111 111 p 115 

'108 107 p 111 

'11l 111 p ll3 
102 104 --------
ll6 119 --------
96 ------·--- --------

ll3 112 --------
'110 lll p 112 

102 104 --------us 119 --------
123 --------- --------

'106 '105 p 106 

101 --------- --------
'110 110 --------

110 111 --------
108 --------- --------
116 --------- --------
'97 96 p 96 

76 67 p 77 
'99 ?9 p 98 
'98 99 p 96 
105 107 --------

'106 107 --------
'125 126 p 128 

125 --------- --------
--------- --------- --------

107 107 p 109 
110 Ill p 114 
101 101 p 109 

90 '89 p 103 
73 71 p 92 

l16 116 ---------
109 no ---------
109 108 ---------
109 110 ---------
l13 114 p 115 
110 113 ---------
114 114 p ll5 
110 111 ---------

Ill --------- ---------
117 116 ---------

'115 116 ---------
125 --------- ---------

09 T 99 v lOll 
101 100 • H12 

98 96 ---------
'118 117 ---------

r 91 ~J3 ---------
'103 104 ---------

98 99 p 102 
'89 90 ]l 95 
'83 84 ---------

95 95 ---------
'97 98 ---------

'108 108 p 109 
108 109 ---------

'110 112 ---------
107 107 ---------

'101 101 p 102 
'96 95 p 95 
119 --------- ---------
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Unless otherwise stated, statistics through 1958 and l----,----~,------.----,------1_96,0 ___ .----.----.----.----~-----.------1,96_:1:__~,------
BUSINESS STATISTICS March April May June July August Septem- October • 'ovcm- eccm- Janu- Fe ru- March April descriptive notes are shown in the 1959 edition of I I I I I I \ \"' I D b I I 

, ber ber bcr ary ary 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIES§ 

Mfg. and trade sales (seas. adj.), totalt ...... bll. of doL 61.3 62.5 61.9 61.8 60.9 60.7 60.4 60.3 59.9 59.4 58.7 '59. 7 60.9 ---------
Manufacturing, totaL __________________ ...... do .... 30.8 31.0 31.0 30.8 30.4 30.1 30.1 29.6 29.3 29.1 28.7 29.0 29.5 ---------Durable goods lndustries ____________________ do .... 15.2 15.0 15.1 14.9 14.7 14.4 14.4 14. 1 13.8 13.6 13.2 13.3 13.7 ---------Nondurable goods industrles ________________ do .... 15.7 16.0 15.9 15.9 15.7 15.7 15.7 15. 5 15.4 15.5 15.5 15.7 15.8 ---------
Wholesale trade, totaL ________________________ do .... 1?.2 12.6 12.4 12.5 12.3 12.3 12.2 12. 2 12.2 12.3 12.2 '12. 9 13.2 ---------Durable fOOds establishments _______________ do .... 4. 5 4. 7 4.5 4. 5 4. 4 4. 5 4. 3 4. 3 4. 2 4. 3 4.3 T 4, 5 4. 3 ---------Nondurable goods establlshments .. _________ do .... 7. 8 7. 9 7. g 8.0 7. 9 7. 9 7. 8 7. 9 8.0 8.0 8.0 '8.3 8. B ---------Retail trade, totalt----------------------------do .... 18.2 18.9 18.4 18.5 18.1 18.2 18.1 18. 5 18.4 17. 9 17.8 '17. 8 18.3 ---------Durable goods stores ........................ do .... 5. 9 6. 3 6.0 6.0 5. 7 5. 8 5. 8 6.1 5. 9 5. 5 5. 4 '5. 3 5. 6 --------Nondurable goods stores ..................... do .... 12.3 12.6 12. 4 12.5 12.5 12.4 12.3 12.5 12.5 12.4 12.4 12.5 12.7 --------

Manufacturing and trade inventories, book value, end 
of month (seas. adj.), totaL ............ bll. of doL 92.3 92.6 93.2 93.5 93.4 93.3 93.1 93.0 92.7 92.4 92.0 '91. 7 91.1 --------

Manufacturing, totaL ......................... do ..•• 54.3 54.7 55.0 55.1 54.9 55.0 54.7 54.4 54.0 53.7 ii3. 7 53.6 .13. 3 --------Durable goods industrles .................... do .... 31.8 31.9 32.1 32.2 32.0 32. 1 31.8 31.4 31.1 30. g 30.8 30.7 30.3 --------Nondurable goods industrles ................ do .... 22.6 22.7 22.9 22.9 22.9 22.9 22.9 23.0 22.9 22. g 22.9 22.9 23.0 --------
Wholesale trade, totaL ........................ do .... 12.8 12.9 13.1 13.0 13.0 13. 1 13.1 13.2 13.3 13.2 13. 1 '13. 2 13.3 --------Durable goods establlshments ............... do .... 6.8 6. 8 6.9 6.9 7.0 7. 0 6.9 6.9 6.9 6. 8 6. 7 '6. 7 6. 7 --------Nondurable goods establishments ........... do .... 6. I 6.1 6. 2 6.1 6.1 6.1 6.2 6.3 6. 4 6. 4 6. 4 6.5 6.6 --------Retail trade, totaL ............................ do .... 2.1. 1 25.0 25.2 25.3 25.4 25.2 25.3 25.4 25.4 25.4 '25. 2 '24. 9 24.4 --------Durable goods stores ... _____________________ do .... II. 6 Jl.6 ll. 8 ll.8 11.9 11.7 ll.8 ll. 9 11. g ll. 9 11.6 11.4 11.0 --------Nondurable goods stores ..................... do .... 13.5 13.3 13.4 13.5 13. 5 13.6 13.6 13.5 13.5 13.5 '13. 6 '13. 5 13.4 --------
MANUFACTURERS' SALES, INVENTORIES, 

AND ORDERS 
Sales, value (unadjusted), total .......... ___ bll. of doL. 32.47 30.82 30.84 31.56 27.89 30.75 31.10 31.06 29.65 28.79 27.69 '27. 42 31.22 --------

Durable goods industries, total 9 .............. do ____ 16.08 15.15 15.23 15.61 13.05 14.09 14.58 14.71 14.14 13.74 12.59 '12. 58 '14. 60 114.0 

Pri~~rln~~~:~~~---:= = = = == = = = = = = = = = = = = = = = = = = = = ~~= = = = 
2.69 2.31 2. 25 2.19 1. 78 1. 97 1. 96 1. 91 1. 80 1.72 1. 81 1.71 1. 97 --------1. 75 1.47 1.40 1.34 1.10 1.18 1.16 1.14 1. 04 .99 1. 07 .99 1.15 Fabricated metaL ___________ ----- ........... do ____ 1. 70 1.68 1.73 1. 81 1. 63 1.89 1. 83 1. 68 1.54 1. 46 1. 39 'l. 36 1. 62 

~--------

Machinery (Including electrlcal) ............. do .... S.07 4.83 4. 79 5.03 4. 25 4.64 4. 87 4. 76 4. 58 4. 74 4. 35 '4. 48 5.06 --------ElectricaL ............ _ ..•.. _ .. __ ......... _ do._ .. 2.05 1. 88 1. 88 2.04 1. 70 1. 97 2.ll 2.10 1. 95 2.02 1. 79 '1. 83 2.02 --------
Transportation equipment .................. do .... 3.86 3.57 3. fl4 3. 66 2. 91 2.62 3.04 3.54 3.62 3.50 2. 87 '2. 82 3. 30 --------Motor vehicles and parts .................. do .... 2. 48 2. 26 2. 31 2.2G 1. 73 1.46 1. 74 2. 33 2.27 2.12 1.71 '1. 63 1. 86 --------Lumber and furniture ....................... do .... .91 .90 .92 . 95 . 77 . 97 .90 .86 . 79 .72 . 68 '. 67 . 79 --------Stone, clay, and glass ........................ do .... . 69 . 74 . 79 .82 . 73 .83 .80 . 78 .70 .60 . 58 '.58 . 76 --------

Nondurable goods industries, total 9 ........... do .... 1f..39 15.67 15.60 15. 9fi 14.84 16.67 16.52 16.35 15.52 15.05 15.10 14.85 16.62 --------Food and beverage .... ______________________ do .... 4.82 4.54 4. 65 4. 80 4. 57 4.88 5.01 4. 97 4. 70 4.60 4. 52 '4. 51 4. 93 --------Tohacco _____________________________________ do ..•. .40 .37 .42 .43 .39 .45 . 41 .40 .43 .40 . 38 .36 . 42 --------Textile .. _____ .... __________ ... _____ ......... do .... 1.26 1.18 1.19 1.25 1.05 1. 30 1.29 1. 28 1. 21 1.09 1. 04 '1. 08 1. 20 --------
~~~;:;icai=================:::::::::::::::::==~~==== 1.10 1.04 1.05 1. 07 .98 1.15 1.13 1.10 1.05 . 98 1. 04 1. 02 1.16 --------2. 43 2.45 2.47 2.39 2.10 2. 40 2.45 2. 36 2.17 2.07 2.23 r 2.12 2. 52 --------Petroleum and coaL _________________________ do .... 3. 29 3.13 3.02 3.15 3.11 3. 26 3.16 3.16 3.17 3.44 3. 33 r 3. 07 3. 28 --------Rubber •••• ______________________ .. _ ....... _do .... . 52 .54 . 55 . 56 .48 . 51 . 50 . 53 .46 .45 . 45 . 42 . 48 --------

Sales, value (seas. adj.), totaL .................. do .... 30.84 31.03 30.99 30.78 30.44 30.15 30.09 29.60 29.25 29.14 28.67 '29.03 29.50 --------
Durable goods Industries, total 9 .............. do .... 15.17 15.00 15.06 14 88 14.73 14.42 14.41 14.08 13.81 13.62 13.17 '13.32 '13. 71 114.2 

Pri~~rln~~l~~~=::: ::::::: =:: ::::: =::::::: =: ~g:: :: 2.54 2. 31 2. 24 2.01 2.ll 1. 98 1. 92 1. 79 1. 79 1. 75 1. 76 '1. 81 1. 80 --------1. f\6 1. 47 1. 40 1.18 1.30 1.18 1.14 1.06 1. 04 1. 00 1.03 '1. 06 1. 05 --------Fabricated metaL ______ .. ---------- .. __ ..... do .... 1. 69 1. 69 1. 75 1. 76 1. 73 1. 70 1. 65 1. 53 1. 57 1. 58 1. 55 '1.56 1. 63 --------Machinery (including electrical) ............. do .... 4. 75 4.83 4. 78 4. 74 4. 77 4. 70 4. 66 4. 59 4. 61 4. 58 4. 65 r 4. G5 4.118 --------ElectricaL_ ... _ ... _._ •.. _ ....• _ ... ___ ...... do._ •. 1. 99 2.01 1. 94 1. 95 1. 94 1. 93 1. 94 1. 93 1. 8'1 1. 89 1. 90 1.93 1. 94 --------
Transportation equipment. _________________ do .... 3.46 3.36 3. 49 3. 60 3. 41 3. 3.1 3. 57 3. 63 3. 30 3. 15 2. 77 '2. 83 3.03 --------Motor vehicles and parts __________________ do ____ 2.11 2.04 2.21 2.29 2.14 2.15 2. 28 2.42 1. 99 1. 87 1. 53 r 1. 59 1. 64 --------Lumber and furniture _______________________ do .... . 88 .93 . 94 . 91 . 87 . 87 . 81 . 78 . 79 . so . 74 '. 73 .77 --------Stone, clay, and p:lass .. ______________________ do .... . 70 . 75 . 75 . 76 . 75 . 73 . 73 . 70 . 70 . 70 . 69 '. 70 . 75 --------

Nondurable goods industrie•, total9 .......... do .... 15.67 16.02 15.92 15.89 15.72 15.72 
I 

15.67 15.52 15.44 15.51 15.50 '15. 71 15.78 --------Food and beverage __________________________ do .... 4. 71 4. 72 4. 63 4. 63 4.fl3 4. 66 4. 69 4. 70 4. 66 4. 74 4. 73 r 4.87 4. 79 --------Tobacco ____________ .. _ ... ______ ... _________ .do .... .42 .39 .40 .40 . 38 . 41 . 39 .39 . 42 .39 . 41 . 41 . 4~ --------Textile. _______________ ... ________ . _______ ... do __ .. 1.20 1. 26 1. 29 1. 27 1. 23 1. 20 1. 20 1.15 1.13 1.14 1.08 '1.10 1.14 --------
~~~;:;icac::::::::::::::::::::::::::::::::::~~:::: 1.05 1. 03 1.04 1.05 1.08 1.09 1.09 1. 04 1.05 1. 06 l.Otl 1. 08 1. 09 --------2.30 2.38 2. 35 2.35 2.30 2. 33 2. 30 2.26 2.22 2.26 2. 21\ 2.30 2. 39 --------Petroleum and cm\L. _______________________ do .... 3.16 3. 26 3.18 3.18 3.19 3.17 3.20 3. 23 3.19 3.22 3.23 '3.18 3.09 --------Rubber •••• ------------ ... ____ .... _______ -- .do .... . 51 . 53 . 55 .52 .48 . 48 . 51 .49 .50 .47 . 45 . 46 . 47 --------

Inventories, end of month: 
Book value (unadjusted), totaL _______________ do .... 54.70 54.77 54.97 54.88 54.40 54.48 54.26 54. 3"1 54.22 53.90 54.07 '54.08 53.84 --------Durable goods industries, total 9 ____________ do .... 32.06 32.14 32.25 32.18 31.75 31.73 31.57 31.40 31.18 30.81 30.88 30.91 30.78 --------

Pri~~rln~~~~~~=: :::::::::::::::::::::::~g:::: 4. 40 4.45 4.54 4. 58 4. 64 4. 71 4. 70 4. 71 4. 68 4. 69 4. 61 4. 57 4. 51 --------2.54 2. 5R 2. 67 2. 71 2. 76 2.82 2. 83 2. 84 2. 82 2. 81 2. 75 2. i1 2. 66 --------Fabricated metaL ______ .. _. _____________ do .... 3.37 3.42 3. 46 3.46 3.39 3. 31 3.19 3.12 3.04 2. 98 2. 97 3.00 3.02 --------Machinery (including electrical) ......... do .... 10.57 10.66 10. 7ti 10.72 10.56 10.48 10.40 10.33 10.33 10.27 10.26 10.32 10.39 --------ElectricaL ...... ______________________ do •.•. 3.94 4.00 4.09 4.12 4.06 4.04 4.04 3. 98 3. 90 3. 94 3. 91 '3. 94 4.00 --------
Transportation equipment .•• ___________ do .... 7. 72 7 .. 59 7.42 7. 28 7.05 7.16 7.26 7. 28 7.20 6.97 7.06 '6. 98 6. 84 --------Motor vehicles and parts ______________ do .... 3. 37 3.27 3.17 3.10 3.01 3.12 3. 32 3.30 3. 21 3.14 3. 15 3.07 2. 99 --------Lumber and furnlture ___________________ do .... 1. 89 1. 88 1. 88 1. 92 1. 93 1. 94 1. 90 1.92 1. 90 1. 83 1. 86 '1. 85 1. 83 --------Stone, clay, and glass ____________________ do ____ 1. 48 1. 48 1.48 1.46 1.44 1.40 1.40 1. 39 1.39 1. 43 1.45 1. 48 1. 47 --------By stares of fabrication: 
Purchased materials ....... _._ ..... ______ do .... 8.6 8. 5 8.5 8.6 8.6 8. 6 8. 5 8.5 8.4 8.2 8.0 '7. 9 7. 8 --------Goods in process _________________________ do .... 12.7 12.7 12. 7 12.6 12.3 12.5 12. f) 12.4 12.3 12.1 12.2 12.1 12.1 --------Finished goods __ ...... --------------- .. _do .... 10.8 10.9 ll.l 11.0 10.8 10.6 10.5 10.5 10.5 10.6 10.7 10.8 10.9 --------

Nondurable goods industries, total 9 ........ do .... 22.64 22.64 22.72 22.70 22.66 22.75 22.69 22.94 23.04 23.09 23.19 23.16 23.06 --------Food and beverage ______________________ do ____ 4. 71 4. 67 4. 69 4. 66 4. 72 4. 93 5.06 5.24 5. 26 5.18 5. 13 5.02 4. 94 --------Tobacco ........... ______________________ do ____ 2.02 1. 99 1. 94 1. 87 1. 83 1. 85 1. 93 2.02 2.00 2.08 2.14 2.10 2. 05 --------Textile.---------- _____ .. ______ .. _____ c __ flo ... _ 2. 73 2. 76 2. 78 2. 75 2. 72 2. 66 2. 57 2. 53 2. 58 2. 63 2. 71 2. 77 2. 82 --------Paper-------------------------------- .. __ do .... 1. 58 1. 59 1.60 1.60 1. 61 1. f>2 1. 60 1. G1 1. 62 1. 63 1. 63 1. 66 1. 67 --------ChemicaL .......... _. ___ ... ________ .. __ do .... 4.16 4.14 4.08 4.11 4.10 4.10 4.03 4.09 4.14 4.19 4. 23 '4. 28 4. 27 ---·----Petroleum and coaL ____________________ do .... 3.22 3.22 3. 27 3.28 3.32 3. 35 3.39 3.42 3. 41 3. 32 3. 24 '3. 24 3. 22 
~--------Rubber •. __ ------------------- __________ do .... 1.21 1. 22 1. 21 1.20 1.18 1.18 1.16 1.13 1.13 1.14 1. 16 1.17 1.19 --------By sta~tes of fabrication: 

Purchased materials ............... ___ . __ do .... 9. 2 9. 1 9. 0 8.9 8. 9 8. 8 8. 7 8. 8 8.8 9.0 9.0 8.9 8.9 Goods in process ........................ do .... 3.1 3.1 3. 2 3.2 3. 2 3. 2 3.1 3.1 3.1 3.0 3. 1 3.1 3" 1 Finished goods ..... _____________________ do .... 10.4 10.4 10.6 10.7 10.6 10.8 10.9 11.1 11.1 11.1 11. 1 11.2 11.1 
'Revised. I Advance estimate. §The term "business" here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, hoth 

farm and nonfarm. Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. S-9, 8-10, an<l S-11. t See corresponding note on p. S-9. 9 Includes 
data not shown separately. 
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SURVEY OF CURRENT BUSINESS 

March I April I May I June I 
1960 I 

July I August I Septem-j October I Novem-1 Decem-
ber ber ber 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

Inventories, end of month-Continued 
Book value (seas. adj.), totaL ___________ b!J. of doL. 

Durable goods Industries, total 9 ____________ do ___ _ 

P~~'::~'In'd;~~~i~~~=:::::::::::::::::::::~~:::: 
Fabricated metaL ______________________ do ___ _ 
Machinery (Including electrlcal) ________ _do ___ _ 

Electr!caL .. --------------------------do ___ _ 

Transportation equipment ______________ do ... _ 
Motor vehicles and parts ______________ do ___ _ 

Lumber and furnlture ___________________ do ___ _ 
Stone, clay, and glass ____________________ do ___ _ 

By stages of fabrication: 
Purchased materlals _____________________ do ___ _ 
Goods In process _________________________ do ___ _ 
Finished goods __________________________ do ___ _ 

Nondurable goods Industries, total 9 _______ do ___ _ 

Food and beverage ______________________ do ___ _ 
Tobacco ______________________ . ______ .. _. do. __ _ 
Textlle __________________________________ do ___ _ 

b~~~icai:::::::::::::::::::::::::::::::: ~~:::: 
Petroleum and coaL ____________________ _do ___ _ 
Rubber------- ___________ --- __ ---- .. _____ do. __ _ 

By stages of fabrication: 
Purchased materlals ____________________ _cto ___ _ 

~;;::~~~d ~~~d;~~:::::::: :::::::::::::: :::~~:::: 
New orders, net (unadjusted), totaL ____________ do ___ _ 

Durable goods Industries, total 9 _____________ _do ___ _ 
Primary metaL ______________________________ do ___ _ 

Iron and steeL ____________________________ do ___ _ 
Fabricated metaL ___________ .. ______________ do ___ _ 
Machinery (Including electrical) _____________ do ___ _ 

ElectricaL ________________ ._ .... __________ do. __ _ 
Transportation equipment (Including motor ve-

hicles) _______________________________ bll. of doL 

Nondurable goods Industries, totaL ____________ do ___ _ 
Industries with unfilled orders Efl ____________ do ___ _ 
Industries without unfilled orders , __________ do ___ _ 

New orders, net (seas. adjusted), totaL __________ do ___ _ 

Durable goods Industries, total 9 ______________ do ___ _ 
Primary metaL ______________________________ do ___ _ 

Iron and steeL------------------------··---do ___ _ 
Fabricated metaL._---- __ ---_-_---- ________ do .. __ 
Machinery (Including electrlcal) _____________ do ___ _ 

ElectricaL ___________ - _____ . _____ . _____ - __ .do .. __ 
Transportation equipment (Including motor ve-

hicles) _______________________________ bll. of doL 

Nondurable goods Industries, totaL ___________ do ... . 
Industries with unfilled orders Efl ___________ .do .. .. 
Industries without unfilled orders , __________ do ... . 

Unfilled orders, end of month (unadj.), totaL ... do __ __ 

Durable goods Industries, total 9 ______________ do .... 
Primary metaL _____________________________ do ___ _ 

Iron and steeL _____________________________ do .... 
Fabricated metaL __________________________ do ___ _ 
M achlnery (Including electrical) ___________ .. do. __ _ 
Rlectrlc~L ________________________________ .do .... 

Transportation equipment (Including motor ve-
hicles) _______________________________ bll. of doL 

Nondurable goods Industries, total Ef) __________ do ___ _ 

BUSINESS POPULATION 
Firms in operation, end of quarter (seasonally adjusted)§ 

thousands .. 

54.34 

31.77 
4. 4.5 
2.61 
3.33 

10.48 
3. 94 

7. 64 
3.26 
1.86 
1.42 

8. 8 
12.7 
10.4 

22.57 

4. 82 
1.95 
2. 67 
I. 54 
4. 06 
3.33 
1.16 

9.1 
3.0 

10.5 

31.75 

15.45 
1. 78 

. 96 
I. 63 
5.13 
2.10 

4. 05 

16.30 
3. 53 

12.77 

30.29 

14.64 
1.72 
. 93 

1. 64 
4. 74 
1. 95 

3.68 

15.66 
3.40 

12.26 

49.49 

46.28 
5.27 
3. 79 
3.20 

17.98 
9.95 

15.16 

3.21 

4,690 

54.66 

31.92 
4.63 
2. 77 
3.32 

10.53 
3. 96 

7. 58 
3.26 
I. R5 
1.42 

8.8 
12.6 
10.5 

22.73 

4.85 
I. 95 
2. 72 
I. 55 
4. 08 
3. 35 
1.19 

9.1 
3.1 

10.5 

29.70 

14.10 
1.68 

. 92 
1.68 
4.82 
I. 84 

3. 21 

15.61 
3.37 

12.24 

30.35 

14.47 
I. 81 
. 99 

1.71 
4. 76 
l. 88 

3.49 

15.88 
3.33 

12.55 

48.38 

45.23 
4. 64 
3.24 
3.20 

17.97 
9.90 

14.80 

3.15 

54.95 

32.07 
4. 70 
2.84 
3. 35 

10.60 
4.00 

7. 52 
3. 26 
l. 85 
l. 43 

8. 8 
12.7 
10.6 

22.88 

5.00 
I. 96 
2. 71 
I. 58 
4.08 
3. 34 
1.18 

9. 1 
3. I 

10.6 

30.21 

14.59 
I. 99 
1.19 
I. 72 
4. 73 
I. 84 

3.39 

15.62 
3.46 

12.16 

30.47 

14.68 
1. 96 
I. 1.> 
I. 70 
4. 75 
I. 88 

3. 52 

15.79 
3.42 

12.37 

47.75 

44.59 
4.38 
3.04 
3.18 

17.91 
9.86 

14.55 

3.17 

55.10 

32.23 
4. 80 
2. 95 
3. 34 

10.64 
4.04 

7. 46 
3. 28 
I. 89 
1. 44 

8. 7 
12.8 
10.7 

22.87 

4. 99 
1. 95 
2. 70 
1. 59 
4.11 
3.30 
1. 20 

9.1 
3.1 

10.6 

31.48 

15.52 
1. 84 
1. 07 
1.71 
5. 24 
2. 37 

3. 80 

15.96 
3. 52 

12.44 

30.11 

14.34 
1. 78 
.99 

1. 68 
4. 69 
2.03 

3. 46 

15.77 
3. 43 

12.34 

47.68 

44.50 
4.03 
2. 77 
3. 08 

18.12 
10. 19 

14. 69 

3.18 

4, 710 

54.90 

32.05 
4. 75 
2.R7 
3.33 

10.58 
4.04 

7.34 
3. 28 
I. 90 
I. 44 

8. 6 
12.6 
10.8 

22.85 

4. 94 
l. 94 
2. 69 
l. G1 
4.14 
3.29 
1.23 

9.1 
3.2 

10.6 

27.91 

13.17 
1. 67 
1. 00 
1. 64 
4.39 
1. 86 

2.82 

14.73 
3.01 

11.72 

29.19 

13.84 
l. 89 
1.17 
1. 59 
4. 52 
1. S9 

3. 20 

15.35 
3.17 

12.18 

47.69 

44.62 
3.92 
2.67 
3.10 

18.26 
10.35 

14.60 

3.07 

54.98 

32.08 
4. 71 
2.82 
3. 34 

10.59 
4.08 

7. 36 
3. 30 
I. 92 
1.44 

8. 6 
12. 6 
10.9 

22.90 

4. 95 
1.!14 
2. 67 
I. 63 
4.18 
3. 29 
I. 24 

9.0 
3.2 

10.7 

30.56 

14.10 
I. 80 
1.02 
I. 89 
4. 62 
2.04 

2. 90 

16.46 
3. 49 

12.97 

30.01 

14.41 
1. 84 
1.05 
1. 74 
4. 81 
2.21 

3. 33 

15.61 
3.39 

12.22 

47.50 

44.64 
3. 74 
2. 50 
3.10 

18.24 
10.43 

14.89 

2. 86 

54.71 

31.84 
4.64 
2. 74 
3.27 

10.53 
4.06 

7.24 
3.32 
1. 94 
l. 46 

8. 4 
12.4 
11.0 

22.87 

4.98 
2.00 
2.64 
l. f>4 
4.16 
3. 2fl 
l. 20 

8.9 
3.1 

10.9 

31.05 

14. fl3 
l. 89 
1.13 
1.72 
4. 88 
2.32 

3. 31 

16.42 
3.57 

12.85 

30.40 

14.62 
l. 85 
1.12 
1.54 
4. 75 
2.23 

3.82 

15.78 
3. 68 

12.20 

47.45 

44.68 
3. 6i 
2. 47 
3.00 

18.2.) 
10.63 

15.16 

2.77 

4, 725 

54.38 

31.43 
4. 57 
2. 68 
3. 18 

10.44 
4. 01 

7.10 
3.13 
l. 96 
I. 46 

8.3 
12.2 
10.9 

22.95 

1\.01 
2. 03 
2. 64 
l. 65 
4.18 
3. 2R 
1.16 

8.9 
3. 1 

II. 0 

30.04 

13.80 
I. 74 
. 99 

I. 62 
4. 45 
1. 8i 

3.31 

16.24 
3. 52 

12.72 

29.21 

13. i4 
1. 64 

. 97 
I. 48 
4. 40 
I. 86 

3.69 

15. 4i 
3.31 

12.16 

46.44 

43.77 
3.50 
2. 32 
2. 94 

17.94 
10.40 

14.93 

2. 66 

54.01 

31. Oi 
4.52 
2.63 
3.10 

10.35 
3.98 

7.02 
3.03 
I. 93 
1. 43 

8. I 
12.1 
10.9 

22.93 

4. 96 
2.02 
2.66 
l. 6.) 
4.18 
3.30 
1.14 

8.8 
3.1 

11.0 

29.02 

13.59 
I. 77 
1. 02 
1. 41\ 
4. 27 
1. 75 

3.52 

15.42 
3. 3,, 

12.08 

29.02 

13.60 
1. 75 
1.03 
1. 56 
4. 59 
I. 82 

3.06 

15.42 
3. a2 

12.10 

45. so 

43.23 
3. 47 
2. 30 
2. 86 

17. f\2 
10.20 

14.83 

2.57 

53.74 

30.86 
4. 50 
2. 62 
3.12 

10.40 
4.02 

6.85 
3.01 
1.84 
1. 44 

8.0 
12.1 
10.8 

22.88 

4. 98 
2.03 
2. 67 
l.fl3 
4.13 
3. 31 
1.12 

8. 7 
3. I 

11. 1 

28.33 

13.33 
1.1'5 
.Hi 

l. 33 
4.1i9 
2.02 

3.58 

15.00 
3.14 

11.87 

28.70 

13.22 
1. 77 
1.06 
1. 46 
4. 67 
1. 93 

2. 83 

15.48 
3.31 

12. 17 

45.37 

42.85 
3. 41 
2. 28 
2. 73 

17.48 
10.21 

14.93 

2. 52 

4, 730 

Janu
ary 

53. 6i 

30.76 
4. 49 
2. 63 
3.02 

10.32 
3. 98 

6. 92 
3.03 
1. 85 
1. 44 

8.0 
12. I 
10.7 

22.91 

5.00 
2.01 
2. 70 
!. 62 
4. 17 
3. 29 
1.13 

8. 7 
3. 1 

11. 1 

?7.58 

12. 3., 
1. 8.1 
1.18 
I. 38 
4. 2.5 
1. 67 

2. 63 

15.24 
3. 25 

11.98 

28.50 

12.88 
1.81 
1.14 
1. 52 
4. 54 
I. 83 

2. 66 

15.62 
3. 36 

12.27 

45.27 

42.60 
3. 45 
2.:38 
2. 73 

17. ~8 
!0.09 

14. 70 

2. 67 

S-5 
1961 

Febru-1 March I April ary 

'53. 60 

'30. 65 
'4. 51 

2. 66 
3.02 

'10. 28 
'3.96 

'6. 86 
2. 93 

'I. 85 
I. 43 

8.0 
'12.1 

10.6 

'22. 95 

'5. 01 
I. 98 
2. 73 
I. 63 

'4.19 
'3. 32 

1.13 

8. 7 
3.0 

11.2 

'27. 68 

'12. 711 
, I. 8.1 I 
'1.10 
'I. 38 
'4. 41\ 
'I. 79 

'2. 82 

'14. 91 
'3.19 

'11. 72 

'29.11 

13.36 
'I. i5 
'I. 03 
'I. 49 
1 4.59 
'I. 88 

'3.07 

'15. 76 
'3. 30 

'12. 46 

'45. 52 

'42. 79 
'3. 59 
'2. 50 

2. 75 
17.36 

'10. 04 

'14. 70 

'2. 73 

53.34 

30.31 
4. 46 
2. 65 
2. 9.) 

10.27 
3. 98 

6. 70 
2. 88 
l. 82 
l. 41 

7. 8 
12.0 
10.5 

23.03 

5.06 
I. 98 
2. 76 
l. 63 
4.19 
3. 32 
1.14 

8. 8 
3.0 

11.2 

'::: ;~ 1--;~~~;--
2.14 ---------
1. 2i ---------

u~ 1'::::::::: 
l. 96 ---------

3.21 ~---------
16. i5 ---------

3.68 ---------
13.08 

29.83 

'13. 88 
I. 90 
1.10 
I. 65 
4. 68 
l. 85 

3.13 

15.94 
3. 49 

12.45 

45.76 

'42. 90 
3. 76 
2. 62 
2. 7H 

17. 3i 
9. 98 

14.62 

2. 86 

4, 740 

'14.5 

'43.1 

New business Incorporations (49 States)d't .. number.. 17, 437 15, 446 15, 530 W, 676 14,676 14,993 14,007 2 13, 760 '12, 412 '14, 579 '16,340 '213, 258 '16, 607 

INDUSTRIAL AND COMMERCIAL FAILURESd' 
Failures, totaL _______ •. ----- ___ ------------ .. uum ber __ 

Commercial service ___________________________ .do .. __ 
Constructlon __________________________________ do ___ _ 
Manufacturing and mlnlng ____________________ do .... 
Retail trade. _______________ ---------- ________ .do. __ _ 
Wholesale trade .. _----- .. ----_------- ______ ._ .do .. __ 

Liabilities (current), totaJ. ______________ thous. of doL 

Commercial service ______ ----------------------do. __ _ 
Construction. ______ - ____ ------- ______________ .do. __ _ 
Manufacturing and mlnlng ___________________ .do .... 
Retail trade __________ ------------ .. _______ .. _ .do. __ _ 
Wholesale trade __________ ---------_------ ..... do ... _ 

Failure annual rate (seas. adj.).No. per 10,000concerus. 

1,335 

120 
241 
224 
607 
143 

70,193 

7,809 
19,427 
19,170 
14,116 
9, 671 

51. 1 

1, 370 

121 
220 
215 
674 
140 

69,192 

7, 065 
13, 661 
18,483 
18,563 
11, 420 

54.9 

I, 273 

131 
214 
229 
564 
135 

73,307 

6, 095 
10,877 
31,963 
17,588 
6, 784 

54.1 

1,334 

103 
213 
228 
680 
110 

126,450 
22,597 
18,613 
41, 111 
28,497 
15,632 

57.2 

I, 146 

102 
192 
173 
573 
106 

61. 732 

3, 993 
11,073 
21,080 
20,470 
5,116 

54.8 

1, 315 

128 
21i 
228 
621 
121 

97, 594 

5, 940 
27, 8i4 
33,097 
22, 51i6 
8,127 

59.6 

1, 269 

113 
218 
218 
604 
116 

80, 604 

12,715 
14,417 
23, 011 
23,080 
7, 381 

65.2 

I, 344 

132 
231 
229 
613 
139 

81,508 
16, 644 
17,877 
16,104 
20,894 
9, 989 

63.3 

1,3ll 

Ill 
228 
231 
617 
124 

84.463 

i.309 
16,683 
28, 887 
22.493 
9, 091 

62.0 

1,353 

110 
245 
231 
()37 
130 

78.971 

3. 579 
28. 104 
18.878 
20,199 
8, 211 

63.4 

1,404 

121 
219 
228 
6% 
151 

81,520 

4, !28 
11, 231 
2f,, Ill 
2~. f\88 
11.362 

GI. 1 

1,449 

116 
262 
229 
li93 
149 

88,083 
fi, 941 

14,913 
23,160 
30, 646 
12,393 

61.2 

1, 610 

135 
2flfi 
271 
786 
1)2 

126, ()22 

1:l.3H 
20. 2R3 
2fi, !)79 
51.18.1 
15,231 

62.9 
I 

'Rev1sed. 'Advance estimate. 2 Excludes number reported for Alaska: Kovember 1959, 18; 1960-0ctober 23; Xovember, 23; December, 15: 19G1-Januaty, JO; February, 23; 
Marcb, 32. 

'I Includes data not shown separately. $Includes textiles, leather, paper, and printing and publishing industries; unfi]]ed orders for other nondurable ~oods industries are zero. , For the.sc 
industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber) sales are considered equal to new orders. §Revisions fo1· 1956-59 appear on p. 13 of the May 1960 SURVEY. 

d'Data are from Dun & Bradstreet, Inc. tRevisions for 194i-58 to include data for Hawaii are available upon request. 



S-6 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
rlescripi.ive notes are shown in the 1959 edition ef I 
BUSINESS STATISTICS March April I May I June I 

1960 I 
July I August I Srptem-1 October 1 Novem-1 Decem-

hC'r her ber 

COMMODITY PRICES 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm productst _______ 1910-14=100 __ 241 242 241 236 238 234 237 240 241 242 

Crops __ -------------- _________________________ do ____ 222 225 228 221 226 218 222 220 218 217 
Com mercia l vegetables _____ ---------- _______ do ____ 249 255 283 223 247 191 195 193 217 220 Cotton ____________________ --- _____ ---_- _____ do ____ 238 244 248 251 265 273 271 267 254 243 Feed grains and hay _________________________ do ____ 153 158 158 158 156 152 152 147 136 141 l'ood grains _________________________________ do ____ 210 209 209 199 194 196 197 200 204 204 
Fruit. ______________________ -- _______________ do ____ 228 211 216 239 235 239 269 272 261 248 Oil-bearing crops ____________________________ do ____ 213 216 218 216 213 211 208 209 213 217 
Potatoes (incl. dry edible beans) _____________ do ____ 223 257 245 203 239 198 181 1f,, 181 181 
'l'o bacco ___________ - ----------------------_-_do __ -- 494 4Q4 494 494 493 479 502 508 502 520 

Livestock and products _______________________ do ____ 257 2.57 252 248 249 247 251 258 261 263 Dairy products ______________________________ do ____ 256 244 237 234 244 254 2oo 278 281 278 Meat animals _______________________________ do ____ 300 310 310 305 302 290 285 288 289 29o Poultry and eggs ____________________________ do ____ 153 163 153 148 148 152 162 175 180 178 
Wool __ ------- __________ -------- __ ---------- _do ____ 243 250 253 248 240 230 225 222 219 226 

Priers paid: 
276 r 277 277 275 275 All commodities and services __________________ do ____ 274 274 274 274 275 Family living items _________________________ do ____ 289 291 291 290 290 290 290 290 291 291 

Prorluction items _____ --------------------- __ do ____ 267 268 267 265 263 262 263 262 262 265 
All commodities and services, interest, taxt>s, and 

300 302 299 298 wage rates (parity index) ____________ 1910-14=100 __ 301 298 298 297 297 298 
Parity ratio § ____________________________________ do ____ 80 so 80 79 so 79 80 81 81 81 

CONSUMER PRICES 

(U.S. Department of Labor indexes) 

All items __ ------------------------------1947-49=100 __ 125.7 126.2 126.3 126.5 126.6 126.6 126.8 127.3 127.4 127.5 
SpeC'ia1 group indexes:* 

129.7 129.8 129.7 129.7 129.9 130.1 130.3 130.7 130.8 All items less food ___________________________ do ____ 
130.8 All items less shelter _________________________ do ____ 123. 1 123.7 123.8 124.0 124.2 124.1 124.3 124.8 125.0 125.0 A 11 commorlities ______________________________ rlo ____ 116.7 117.4 117.3 117.6 117.7 117.6 117. 7 118.2 118.3 118.4 Nondurables ______________________________ do ____ 118.3 119.4 119.4 119.8 120.0 119.9 120.3 120.7 120.9 121.0 

Dura hies _____ -------- ____ ----- ____________ do ____ 112. fi 112. 1 111.9 111. ,) 111. 1 111.0 110.0 110.9 110.7 110.8 Services ____________ -------- _________________ do ____ 149.2 149.4 149.6 149.7 150.0 150.3 150.8 151.2 151.3 151.4 

A ppare ] _____________________ ---------------- ___ do ____ 108.8 108. 9 108.9 108.9 109.1 109.3 110.6 111.0 110.7 110.6 
Foorl <;! __ -------------------------------------do ____ 117.7 119.5 119.7 120.3 120.6 120.1 120.2 120.9 121.1 121.4 

Dairy products ______________ ---------- ______ do ____ 116.4 115.3 115.0 115.0 115.8 1H>. 6 117. 5 118.4 118.9 119.3 Fruits and vegetables _______________________ do ____ 125.0 129. g 132.9 136. 1 134.4 127.3 124.6 124.8 126.2 126.3 Meats. poultry, and flsh _____________________ do ____ 107.2 109.3 109. 7 110.3 110.8 111.3 110.2 110.0 109.9 110.5 
Housing? _____________________________________ do ____ 131.3 131.4 131.2 131.3 131.3 131.5 132.0 132.2 132. 1 132.3 Gas anrl electricity __________________________ do ____ 124.1 124.4 124.7 124.7 124.8 124.9 125.7 125.7 12.5. 7 12,). 6 

Housefurnish ings _______ ---------- ___________ do ____ 104.7 104.7 104.3 104.3 104.1 103.5 104. I 104.0 104.0 103.9 Rent _______________________________________ do ____ 141.2 141.4 141.4 141.6 141.8 141.9 142.1 142.5 142.7 142. 8 M rrlical care __________________________________ do ____ 155.0 155.5 155.9 156. 1 156.4 156. 7 156.9 157.3 1.)7. 9 158.0 
Personal care __________ --------------- _________ do ____ 132. 7 132.9 133.2 133.2 133.4 133.8 133.9 134.0 133.9 133.7 
Reading and recreation ________________________ do ____ 120.9 121. 1 121.4 121.1 121.6 121.9 122.1 121.9 122.5 122.3 Transportation ________________________________ do ____ 146. 5 146. 1 145.6 145.8 145.9 146.2 144. 7 146.1 146.5 146.5 Private ______ ----- ______ - ____________________ do ____ 134.9 134.4 133.9 134.1 134.2 134.4 132.8 134.1 134.4 134.5 

Public$ __ ------------------------- _________ do ____ 198.0 198.0 198.0 198.3 198.9 199.3 200.3 201.2 202.9 202.9 
Oth;;r F:Oods and services _____________________ do ____ 131.7 131. ~ 131.9 132.0 132.2 132. 4 132.7 132.7 132. 7 132.7 

WHOLESALE PRICESd" 

(U.S. Department of Labor indexes) 
All commodities __ ----------------------1947-49= too __ 120.0 120.0 119. 7 119. 5 119.7 119.2 119.2 119.6 119.6 119.5 

By stage of processing: 
96.4 96.3 96.0 95.3 94.8 92.7 92.9 Crude materials for further processing _______ do ____ 93.3 93.0 93.3 

TntPrmPd.iate mnteri::tls, supnliPR, etc _________ do ____ 127.5 127.6 127.1 127.0 127.0 126.8 126.8 126.6 126.5 126.4 Finished goods0 ____________________________ do ____ 121.4 121.4 121.2 121. 1 121. 8 121. 5 121.5 122.4 122.7 122.2 
By rlurahility of product:• 

105.5 105.6 105.2 105.2 Nondurable goods ___________________________ do ____ 105.6 104.9 105.3 105.8 105.8 10.5. 6 
Durable goods, _______________ -------------- _do ____ 146.5 146.5 H6.1 145.8 145.6 14.5. 5 144.5 144.9 145.0 145.0 

Farm products<;! ______________________________ do ____ 90.4 91.1 90.4 89.0 88.9 86.6 87.7 89.5 89.9 88.7 
Fruits and vegetables, fresh and dried _______ do ____ 104.4 111.5 116.9 109.7 112.9 98. 7 104.7 109.2 107.5 99.5 Grains _______________________________________ do ____ 78.2 79.4 77.8 77.5 75.5 74.3 74.9 73.5 70.3 72.7 Livestock and live poultry __________________ do ____ 86.2 85.7 85.8 85.1 84. 1 80.7 79.0 80.7 81.8 82.8 

.Foods, prooessed <;! _____________________________ do ____ 107.3 106.8 107.3 107.6 108.9 107.8 108.1 109.0 109.1 109.2 Cereal and bakery products _________________ do ____ 120.8 120. !I 121.2 121.2 122.5 122.0 122.4 123.1 123.1 123.5 Dairy products and ice cream _______________ do ____ 117.7 115.6 114.9 116.0 117.3 118.0 120.5 121.3 121.7 122.0 
Fruits and vegetables, canned and frozen ___ rlo ___ 105.8 105.8 106.3 106.9 107.3 106.6 107.7 108.8 109.4 110.1 Meats, poultry, and flsh _____________________ do ____ 97.8 96.7 98.5 98. 1 99.5 96.8 96.0 97.8 96.6 97.3 

Commodities other than farm prod. and foods __ do ____ 128.6 128.7 128.2 128.2 128.2 128.2 127.9 128.0 127.9 127.9 
Chemicals and allied products<;! _____________ do ____ 110.1 110.2 110.2 110.2 110.4 110. 5 110.4 110.3 110.3 110.4 Chemicals. industriaL ___________________ do ____ 124.2 124.5 124.6 124.6 124.7 124.6 124.5 123.6 123.5 123.5 
Dru~s and pharrnaceuticals ________________ do ____ 94.2 94.5 94.8 9.1.1 95.1 95.4 95.0 04.4 94.1 94. 1 Fats and oils, lnedible _____________________ do ____ 50.6 51.7 50.2 47.9 47.8 48.9 47.7 47.8 48.9 48. 5 Fertilizer materh\ls ________________________ do ____ 108.8 108.8 108.8 108.8 110.4 108.2 108.3 111.2 111.9 111.9 Prepared paint_ ___________________________ do ____ 128.3 128.3 128.3 128.3 128.4 128.4 128.4 128.4 128.4 130.3 

Fuel, power, and lighting materials\? ________ do ____ 112.3 112.2 110.8 112. 3 113.8 115.3 116.1 116.2 116. 1 116.2 ConL ______________ ----------------- _______ do ____ 124.0 119.0 118.7 119.5 120.3 121.3 122. 4 122.5 123.0 123.1 Electric power ______________ January 1958=100 __ 101.8 101.8 101.7 101.8 102.0 102. 1 102.1 102.1 102.4 102.3 Gas fuels __________________________________ do ____ 115.6 115.6 111.6 112.2 114.4 116.6 121.3 120.9 120.2 120.0 Petroleum and products ___________ 1947-49=100 __ 115.0 115.4 113.6 116.0 117.9 120.0 120.7 121.0 120.6 120.8 
Furniture, other household durables <;! _______ do ____ 123.7 123.5 123.2 123.0 123. 1 122.9 122.8 122.7 122.6 122.6 Appliances, household_--------------- _____ do ____ 103.2 103.1 102. 1 101.7 101.7 101.1 100.9 100.9 100.6 100.4 Furniture, household ______________________ do ____ 124.9 124.9 125.0 124.9 125.0 125.0 125. 0 125.6 125.7 125.7 Radio receivers and phonographs __________ do ____ 87.8 87.8 87.8 87. 1 87.1 86.1 86.1 84.2 84.2 85.3 Television receivers _______________________ do ____ 69.1 69.0 69.0 69.0 69.0 68.9 68.9 68.9 

:'IIa;. 1!)61 

1961 

Janu- I Febru-1 March 
ary ary April 

241 244 

218 221 
214 213 
233 227 
146 150 
207 209 

254 259 
231 250 
178 172 
508 517 

261 263 
272 266 
304 309 
165 169 
221 224 

276 277 
291 291 
267 267 

301 302 

so 81 

127.4 127.5 

130.6 130.8 
124.8 12.5. 0 
118.0 118.1 
120.7 120.8 
110.2 no. 3 
151.7 151.9 

109.4 109.6 
121.3 121.4 
119.1 119.0 
126.1 127.2 
111.6 111.8 

132.3 132.4 
125.9 125.9 
103.6 103.7 
142.9 143.1 
158. 5 1.5Q. 4 
133. 7 133.8 

122.2 122. 7 
146.2 14o. 2 
134.0 133.9 
205.5 205.7 
132.6 132.6 

119.8 119.9 

94.5 95.2 
126.7 126.6 
122.3 122 .. 5 

106.2 106.5 
144.8 144.7 

89.7 90.3 
106.7 103.9 

7.o. 3 75.9 
84.8 85.8 

109.8 110.5 
123.5 123.6 
121.2 119.7 
112.3 112. 6 
98.3 100.2 

128.0 128.0 

110.0 110.4 
123.1 123.3 
94.2 94.7 
50.1 54.3 

112. 2 112. 1 
131.5 132.1 

117.3 117.8 
123.5 123.5 
.102. 3 102.2 
121.1 122.3 
122.4 123.1 

122.4 122.2 
100.1 100.0 
125.9 126.0 
84.6 84.6 

243 

224 
213 
240 
150 
208 

260 
264 
161 
517 

259 
257 
309 
160 
226 

277 
290 

'2o9 

302 

so 

1 127.5 

130.9 
125.0 
118.0 
120.7 
109.9 
152.2 

109.8 
121.2 
118.5 
127.8 
111.4 

132.5 
125.9 
103.9 
143.1 
159.6 
133.6 

123.4 
145.7 
133.4 
20.). 7 
132.6 

119.8 

95.2 
12fi. 8 

'122.1 

106.2 
'144.8 

90.1 
110. I 
7h. 2 
83.7 

100.6 
123.6 
120.4 
112.2 
96.7 

128.1 

110.6 
123.4 

94. 7 
'57. 1 
112.0 
132.1 

117.5 
122.8 
102.4 

'121. 7 
122. 8 

122.2 
99.8 

126.0 
84.6 

239 

226 
231 
249 
145 
202 

250 
286 
178 
517 

250 
246 
305 
145 
231 

277 
290 
267 

302 

79 

--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------
--------

119.4 

94.4 
126.9 
121.3 

105. 5 
145.0 

88.1 
101.7 
73.5 
82.9 

109. 0 
123.6 
119.4 
111. 7 
95. 

128. 

110. 
123. 

94. 
61. 

112. 

3 

0 

8 
4 
7 
4 
0 

132. 1 

115. 
119. 
102. 
117. 
120. 

122. 
99. 

126. 
84. 

7 
0 
5 
8 
6 

68.9 69.3 69.3 68.7 69.0 69. 

5 
8 
1 
3 
0 

'Revised. 1 Index based on 1935-39=100 is 213.2. tRevised beginning January 1958 to incorporate price revisions for individual commodities; revisions for January 1958-December 1959 
appear on!'· ,20 of the January 1961 SuRVEY (revisions for 1952-57 appear on p. 24 of theN ovember 1959 SURVEY). §Ratio of Prices received to prices paid (including interest, taxes, and ware 
r~~esl. "iew senes; data prwr to August 1958 ":re avm_Iab!e .upon request ... <;!Includes d~ta not show.n separately. $Revised beginning January 1958; revisions prior to December 1959 
\Hll be shown later. d"For actual wholesale pnces of md!vJdual commodJtJes, see respectiVe commod1tJes. OGoods to users, including raw foods and fuels. 
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descriptive not<>s are shown in the 1959 edition of I I I J 1 I August I Septern-1 October\ Novem-1 Decem-BUSINESS STATISTICS March April May June u Y · ber ber ber 

COMMODITY PRICES-Continued 

WHOLESALE PRICESd'-Continued 

U.S. Department of Labor indexes-Con. 
Commodities other than farm, etc.-Con. 

111.2 110.3 110.1 108.7 108.1 108.5 108.8 Hides, skins, and leather products<;! .1947-49= 100 __ Ill. 8 112. 1 108.5 Footwear ________ • _____ • ________________ .. _ do ____ 134.2 133.5 132.5 132.5 132.5 132. 5 132.5 132.5 132.5 132. 5 
Hides and skins ___________________________ do ____ 72.0 73.5 72.9 67. 1 68.0 n3.6 62.3 64.1 65.8 64. g Leather ____________________________________ do ___ - 102.8 104.7 103.5 103.0 102.2 98.9 97.5 98.1 97.1 99.4 

Lumber and wood products _________________ do ____ 124.5 124.3 123.7 122.4 121. 5 119.6 118.7 117.7 116.9 116. 5 
Lumber--------------- ____________________ do ____ 125. g 125.7 124.9 123.1 121.6 119.2 117.9 116.3 115.1 115.0 

Machinery and motive products<;! ___ .. _____ do ____ 153.9 153. 7 153.3 ].13. 2 153.3 lli3. 3 151.4 1S2. 9 153.0 153.1 
Agricnltnral machinery and equip _________ do ____ 145.3 145.6 145.7 145.9 14!l. 0 146.1 146.2 141\7 148.2 !48. 0 
Construction machinery and equip§ _______ do ____ 174.3 174.7 175.3 17.1. 3 175.5 176.7 176.7 176.7 177.3 177.0 
R!ectrical machinery and equipment. _____ do ____ 155.6 154.9 153.3 153.3 153.5 153.3 152.7 152. 6 152.4 152.4 
Motor vehicles_. ___ --------------------_ .. do.--- 141.6 141.6 141.6 141.6 141. 6 141.6 135.4 140.3 140.5 140.7 

Metals and metal products 9 ________________ do ____ 154.5 154.5 154.2 153.8 153.4 153.6 153. 5 152.8 152.3 152.2 
Heatin~ e~uipment ______________________ .. do ____ 120. I 120. 1 120.2 120.0 118.7 118.8 119.3 119.3 118.4 116.8 Iron and steeJ. _____________________________ do ____ 170.5 170.5 170.4 IG9. 9 169. 5 160.9 169.7 168.9 168.5 168.6 
K on ferrous metals _________ -------- ________ do ____ 140.8 140.5 140.0 138.9 138. 6 138.7 138.4 137.1 135.5 133.9 

Nonmetallic minerals, structural<;? __________ do ____ 138.2 138.3 137.9 137.8 137.8 137.8 138.0 138.1 137.9 137.9 

s~;~~:~g~gg~~~~~~=::::::::::::::::::::::~~==== 
161.5 161.5 161.7 161.7 161.8 162.0 162.1 1fl2.2 162.3 162.3 
131.0 131.3 131.5 131.3 131.3 131.1 131.0 131.0 131.0 131.0 
133.2 13:;. 2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 

Pulp, paper, and allied products _____________ do ____ 133.1 133. 1 133.4 133.5 133. 5 133.0 133.0 133.4 133.1 132.3 
Paper ___________ --------------------- ______ do ____ 144.8 145. 1 145.9 145. 9 145.9 145.2 145.4 145.7 145.7 145. 7 

Ruhber and products ________________________ do ____ 144.7 144.7 146.3 146.7 146.9 145.3 144.9 144.7 143.6 141.2 
Tires and tubes ____________________________ do ____ 137.0 137. 0 137. 0 137.0 141.3 141.3 141.3 141.3 141.3 137.1 

Textile products and apparel<;! ______________ do ____ 96.3 96.3 96.3 96.3 96.3 96.1 95.9 95.8 95.4 95.2 

~i~ft~?o~~~~~~t~~~~ ~ ~=::::::::::::::: :::::: ~~=::: 100.7 100.7 100.6 100.8 101.0 101.0 101.1 101.1 101.0 101.0 
95.6 95. () 94.8 94.8 94.7 94.3 93.4 92.8 91.7 91.2 

116.6 118.0 118.7 121.6 123.3 126.8 128.4 128.5 125.9 125. 7 
Manmade fiber textile products ___________ do ____ 79.4 79.4 79.7 79.6 79.6 78.9 78.6 78.5 78.2 77.8 
Wool products. ___________________________ do ____ 102.8 102.7 102.4 102.1 101.8 101.5 101.2 101.1 101.3 100.8 

Tobacco prod. and bottled bcYerages <;! ______ do ____ 131.7 131.7 131.7 131.7 131.8 132.0 132.0 132.0 132.0 132.1 
BeYeragrs, alcoholic _______ -------------- __ do ____ 120.6 120.6 120.6 120.6 120. 6 121.1 121.1 121.1 121.1 121.2 
C ip:arettes. __ • ___________ •. ______ . ___ ... _._do __ .. 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 Miseellaneous _______________________________ rlo ____ 94.0 95.4 91.1 90.9 90.8 89.9 91.1 90.3 90.6 92.4 
Toys, sporting goods ______________________ do ____ 117.8 118.3 118.3 118.3 118.6 118.5 118.6 118.6 118.6 118.6 

PURCHASING POWER OF THE DOLLAR 

As measured by-
Wholesale prices ______________________ 1947-49= 100 ___ 83.3 83.3 83.5 83.7 83.5 83.9 83.9 83.6 83.6 83.7 
Consumer prices._. _____ ----------------- ..... do ____ 79.6 79.2 79.2 79.1 79.0 79.0 78.9 78.6 78.5 78.4 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACEt 

New construction (unadjusted), totalf _____ mil. of doL. 3, 866 4,192 4, 648 5,008 5,184 5, 241 5, 244 5,063 4, 810 4,458 

Private, totnl <;! ________________________________ do ____ 2, 875 3,022 3,265 3,474 3,580 3, 559 3, 543 3,484 3,390 3, 126 

Residential (nonfarm)? _____________________ do ____ 1, 600 1, 727 1, 885 2,022 2,089 2,050 2,023 1, 949 1, 879 1, 700 New dwelling units .. _____________________ do ____ 1,23[) 1, 281 1, 3.12 1, 476 1, fi2() 1, [J24 1, 492 1, 443 1, 392 1, 267 Additions and alterations __________________ do ____ 298 378 460 469 483 44G 450 424 400 343 
Nonresidential buildings, except farm and public 

utility, total? _____________________ mil. of doL 761 749 784 833 860 871 889 912 923 896 lnd us triaL ________________________________ do. __ • 230 224 222 224 231 238 248 256 263 265 CommerciaL ______________ ----------- _____ do ____ 302 297 321 3•18 354 3.11 358 372 382 365 
Farm construction. ___ --------- _____________ do ____ 100 102 111 118 122 123 116 106 98 81 Public utility _______________________________ do ____ 395 425 462 476 482 489 489 490 463 426 

Pub lie, totaL. ________________ •• ______________ do. ___ 991 1, 170 1,383 1, 534 1, 604 1, 682 1, 701 1, 579 1, 420 1, 332 

N onrcsidential buildings ____________________ do ____ 334 378 394 419 459 444 446 443 408 392 
Military facilities.-------------------------- _do ____ 92 88 103 126 114 135 143 13.1 157 112 Highway ____________________________________ do._ •• 253 356 515 586 637 687 693 604 494 507 Other types. ________________________________ do ____ 312 348 371 403 394 416 419 397 361 321 

New construction (seas. adj., annual rates), totalf .. do ____ 54,419 54,166 55,260 55, 189 55,390 55,298 55,325 54,736 55,430 56, 135 
Private, total? ________________________________ do ____ 39,263 38,722 38,916 39, 103 39,035 38,660 38,697 38,331 38, 581 38,598 

Residential (nonfarm) __ .--------------------do ____ 22,392 21,930 22, 180 22,362 22,308 21,783 21,716 21,228 21,428 21,490 
Nonresidential buildings, except farm and public 

utility, total<;? _____________________ mil. of doL 10,032 9, 948 9,828 9, 754 9,821 9. 962 10, 173 10,313 10, 335 10,393 Indus triaL ________________ • _______________ do ____ 2, 772 2, 772 2, 760 2, 788 2, 808 2, 934 3,041 3,084 3,036 2, 982 Com rn erciaL _______________ • ______________ do. ___ 4, 116 4,0.)6 3, 960 3,881 3, 870 3, 922 4,036 4,133 4,198 4, 307 
Farm construction ____ ----------------------do ____ 1, 331 1, 324 1, 328 1, 324 1, 267 1, 240 1, 246 1, 22fi 1,125 1, 114 
Public utility _____ -------------------- ______ do .... 5,232 5, 256 5,316 5, 405 5,364 5, 406 5,285 5,261 5, 282 5,320 

Public, total<;? _________________________________ do .... 15, 156 15,444 16,344 16,086 16, 355 16,638 16,628 16,405 16,849 17,537 

Nonresidential buildings_. __________________ do ____ 4,308 4,560 4,692 4, 698 5,083 4, 811 4, 878 4,902 5,043 5,109 

~i~ht~?; :~~~!! :~~s_-_-~~~ ~ ~ ~ ~ ~~ ~ ~~~~ ~ ~~ ~ ~ ~ ~ ~~~ ~ ~ ~g~ ~:: 1, 512 1, 236 1, 200 1, 283 1, 2!\5 1, 430 1, 392 1,354 1, 819 1, 453 
5,112 5, 304 6,168 5, 039 5, 768 6,121 5, 987 5, 791 5, 600 6,660 

'Revised. I Indexes based on 1935-39= 100 a>·e as follows: Meesured by-wholesale prices, 43.9 (April); consumer prices, 46.9 (March). 
d'See corresponding note on p. 8-6. 9 Includes data not shown separately. 

s-7 
1961 

~~--.-~~-, 

Febru-1 March I April ary 
Janu
ary 

lOR. 3 108.2 '109. 8 110.3 
132.7 132.8 '132. 7 132.8 

fl2. 7 62.3 71.2 70. 8 
\J7. g 97. 5 100.1 ]{J2. J 

115.7 114.9 '115. 8 118. (J 

114.3 113.4 '114. 6 116. G 

153 2 153.1 '153. 0 1.12. 8 
148.5 148.6 148.6 148. 7 
1i7.6 178.1 178.1 178.2 
]52. 5 '152.0 '152. 1 151.6 
140.7 140. 5 '140. 2 140.3 

152.3 152.5 152.8 1.13. 0 
llfi.2 115.1 114.8 11!).·! 
169.5 170.0 170. fl liO. 0 
131.9 132.0 132.4 1a2. 7 

138. f, 138.4 '138. 7 138.7 
162.1 162.1 !G2.1 11)2.1 
131.2 130.9 '131.1 I:ll.3 
134.9 134.9 134.9 134.9 

132. G 132.8 '132.1 131. \) 
H5.7 145.7 145.7 145.7 
1·10.1 140.2 140.7 140. 7 
137.2 137.1 137.1 138. 3 

95.0 94.8 94.7 94.4 
100.7 100.6 100.6 100.5 
90.7 90.1 90.1 89.8 

130. R 129.3 129.5 1~9. 5 
77.4 77.5 77.0 77.0 

100.0 99.8 99.3 100.0 

132. 1 132.1 132.1 132.1 
121.2 121.3 121.3 121.2 
J!l4.8 134.8 134.8 134.8 
9.). 4 94.1\ '95. 7 \16. I 

118.9 118.9 119.4 119.6 

83. ,) 83.4 83.5 '83.8 
78.5 78.4 178.4 ---------

3, 816 '3, 611 '3, 890 4, 329 

2, 722 '2, 572 
'2, 7681 

3,013 

1, 412 1, 287 '1, 434 1, ()47 
1. 048 H2(i '1,0.54 1, 187 

274 271 r 290 36~ 

853 826 '806 789 
266 260 248 235 
338 327 '324 318 

71 T 83 '102 120 
363 r 355 404 435 

1, 094 '1, 039 '1, 122 1, 316 

389 '356 '403 426 
88 '109 r I02 121 

291 2li7 '271 3\!9 
326 '307 '346 370 

55,262 '54, 846 T 54, 754 55, 831i 

37, 810 I • 37,096 '37, 615 38, 475 

'20, 080 20,890 20, 338 19, 671 

10,712 10, 7·19 '10, 593 10,446 
3, 031 3,037 2, !J8fi i 1, 910 
4, 516 4, 531\ '4, 413 ' 4,323 
1,036 '1, 094 r I, 2GI 1, 423 
5,393 '5, 202 T 5, 3G:Z 5, 40() 

17,452 '] 7, 750 '17, 139 17, 3tll 

5,114 '5, 218 T fj, 208 5,14\1 
1, 285 '1, 805 T I, 570 1,1\1>7 
6,470 5, 934 '5, 602 5, 953 

§Revised beginnin~ with data for Septem her 1955; unpublished revisions (prior to Kovem ber 1958) will be shown later. 
tR~vise<l serie<. Data (from Bureau of the Censu.s) reflect the new definition and higher level of housing starts and include construction in Alaska and Hawaii; comparable figures for 19S9 

are available m Census reports. 
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Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS March I April I May I .Tunc I 1960 I 

July I A ncrust \Septem-1 October I N ovcm·l Decem-" bcr her her 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION CONTRACTS 

Construction contracts in48 States (F.W. Dodge Corp.): 
Valuation, totaL_ .... ____________________ mil. of doL 

Public ownership ____________________________ do ___ . 

Private ownership_----- __ -------------- _____ do ___ . 
By type of building: 

NonresidentiaL ---------------------------do._._ R esidentiaL ____________ --------- __________ do ___ _ 
Public works _____________________________ .do ___ _ 

Utili ties _____________ --------------------- __ do ___ _ 

3,046 

1,075 
1, 971 

1,067 
1,294 

566 
120 

Engineering construction: 
Contract awards (ENR)§ _____________________ do____ 2,001 

Highway concrete pavement contract awards:ci" 
Total_ ______________________________ thous. of sq. yd __ 

Airports _____________________________________ do ___ _ 
Roads _______________________________________ do ___ _ 
Streets and alleys ____________________________ do ___ _ 

HOUSING STARTSt 

New housing units started: t 
Unadjusted: 

Total, incl. farm (public and private) __ thousands __ 
One-family structures ___________________ do ___ _ 

Privately owned __________________________ do ___ _ 

Total nonfarm (public and private) _________ do ___ _ 
In metropolitan areas ___________________ do ___ _ 

Privately owned ___ -----------------------do ___ _ 

7,826 
415 

5,267 
2,145 

93.3 
74.0 
90.2 

92.3 
66.6 
89.2 

se~~t~!~\~.\1°\~;;,;d<~~i~~reug~m~:~-----------do____ '· 112. o 
Total nonfarm (private ouly) ________________ do____ 1,098. 0 

CONSTRUCTION COST INDEXES 

Department of Commerce compositet •••• 1947-49=100 __ 

Am~rican Appraisal Co., The: 
Average, 30 cities __________________________ 1913= 100 __ 

A tlauta. ---------- __ ------------------------_do ___ _ New York ___________________________________ do ___ _ 

Ran FrancisCO--------------------------------do ___ _ St. Louis ____________________________________ do ___ _ 

Associated General Contractors (building only) __ do ___ _ 
E. H. Boeckh and Associates:' 

Average, 20 cities: 
Apartments, hotels, and office buildings: 

Brick an<l concrete ______ U.S. avg. 1926-29=100 __ 
Brick an<l steeL ___________________________ do ___ _ 
Brick and wood ____________________________ do ___ _ 

Commercial and factory buildings: Brick and concrete _________________________ do ___ _ 
Brick and steeL ___________________________ do ___ _ 
Brick and wood ___________________________ do ___ _ 
Frame _____________________________________ do ___ _ 
Steel ___ . ___________________________________ do __ ._ 

Residences: 'R rick_.---- ____ ---- ________________________ do ___ _ 
Frame __ . _________________________ ---- _____ do ___ _ 

En!!ineering News-Record:0 'Rnild ing _______________________________ 1947-49= 100 __ 
Constrn ct ion __________________________________ do ___ _ 

Bu. of Public Roads-Highway construction: 
Composite, standard mile (avg. for qtr.) __ 1946=100 .. 

CONSTRUCTION MATERIALS 

143 

716 
787 
778 
674 
691 

529 

311.4 
301.6 
297.6 

323.5 
320.9 
297.8 
294.1 
304.6 

298.6 
288.2 

164.4 
179.9 

134.4 

Output index, composite, unadj. 9 $ ..... 1947-49=100__ ; g~.' g Seasonally adjusted 9 E!) _____________________ _do ___ _ 

Iron and steel products, unadj.E!) _______________ do____ , f~i.' ~ 
Lumber and wood products, unadj.E!) _________ do ___ _ 
Portland cement, unadj. _______________________ do____ 110.2 

REAL ESTATE 

3,360 

1. 067 
2, 293 

1, 048 
1, 480 

654 
178 

2,005 

8,406 
33.1 

5, 482 
2, 589 

12.1. 2 
102.3 
123. 5 

123.4 
82.8 

121. 7 

I, 327.0 
1, 307.0 

143 

717 
789 
778 
674 
693 

3,337 

1,02!> 
2, 312 

1, 110 
1. 453 

494 
281 

I, 803 

9, n63 
309 

6, 202 
3, 452 

130.0 
101.6 
127. 3 

128.2 
90.7 

125. !l 

1,333. 0 
1, 315.0 

143 

719 
789 
778 
674 
696 

529 530 

312.0 313.3 
302.0 302.7 
298.0 298.9 

324. I 325. 6 
321.4 322. 6 
298. 2 299. 1 
294. 6 295. 6 
304.9 305.6 

299.0 299.9 
288.7 289. 5 

165. 5 165.9 
181. 6 182. 5 

, 136.2 
'133. 9 

129.0 
'140. 0 

161.6 

'142. 7 
, 133.0 

134. 1 
'144. 8 

191.4 

3, 472 

1, 237 
2, 23{i 

1, 110 
1, 483 

6(13 
186 

2, 885 

11,069 
I, 284 
o, 784 
4,000 

127.:1 
101.ri 
122.2 

12!i. 7 
sa. r; 

120.6 

1, 302.0 
I, 285.0 

144 

720 
789 
7/R 
674 
696 

535 

314.6 
303.2 
299.1 

327. I 
322.2 
299.8 
29G. 0 
303.2 

300.5 
289.8 

!Of\. 4 
183. 1 

133. 7 

'146. 6 
'137. 4 

143.3 
'141. 2 

191.0 

3, 507 

1, 413 
2, 184 

1,152 
1, 329 

794 
321 

2, 005 

10,G37 
I, 521) 
5, 2~0 
~.SRI 

114.9 
90.6 

111.1 

113.2 
79.7 

109.4 

1, 182.0 
1,164.0 

143 

722 
789 
778 
671 
704 

3,295 

1,018 
2, 277 

1, 177 
1, 433 

520 
165 

1, 859 

11,216 
684 

6,366 
4, 16G 

129.6 
102.9 
124.8 

127.5 
8.), 1 

122.7 

1. 292.0 
I, 273.0 

143 

723 
789 
779 
671 
704 

537 538 

314.7 314.6 
302.7 302.4 
298.5 297.9 

327. 7 327.6 
321.3 320.8 
299.2 298.8 
295. f> 294.7 
301.3 300. 5 

300.0 299. 5 
289.2 288.5 

16fi.3 166.4 
183.3 183.4 

'128. 5 
, 133.2 

125.0 
'118. 5 

191.3 

'146. 8 
'133. 2 

13.1. 7 
'145. 5 

199.0 

3,119 

995 
2,124 

1,124 
1, 277 

544 
173 

2, 232 

7, 446 
405 

3, 829 
3, 212 

102.0 
79.9 
96.4 

100.0 
67.6 
94.4 

1,062. 0 
1.040.0 

144 

727 
803 
787 
679 
704 

537 

315.1 
302.7 
297.9 

328.2 
321.1 
298.9 
294.4 
300.8 

299.6 
288.3 

166.0 
183.1 

136.6 

'138. I 
'132. 5 

127.7 
'136. 5 

186. 2 

3,319 

1,125 
2,194 

1,165 
1, 390 

647 
117 

1, 796 

8,541 
635 

4, 461 
3, 445 

110.4 
85. 1 

107.6 

107.4 
74.1 

10-1.5 

I, 236.0 
I, 200.0 

144 

728 
803 
795 
681 
706 

2, 886 

1,071 
1, 815 

916 
1,253 

566 
152 

1, 775 

11,208 
207 

7,045 
3, 957 

96.0 
71.4 
94.3 

95.0 
66.3 
93.4 

I. 216.0 
1.203.0 

144 

730 
806 
795 
690 
71~ 

538 538 

315.0 315.0 
302.5 302.4 
297.2 297.0 

328.1 328. I 
321.0 320.8 
298. 5 298.4 
293. ·' 293. 3 
300.8 300.4 

298.9 298.7 
287.5 287. 3 

165.9 166. 1 
183.2 183.3 

'130. 8 
'115. 6 

120.0 
'129. 9 

188.1 

'115. 7 
, 121.3 

106.1 
'117. 6 

158 0 

2, 718 

1, 218 
1, 500 

994 
878 
735 
110 

1, 875 

12,101 
361 

9,012 
2, 727 

72. 1 
49.0 
6.1.·1 

71.6 
50.9 
64. g 

979.0 
970.0 

144 

731 
806 
796 
691 
710 

538 

315. I 
302.4 
296.8 

328.2 
320.8 
298.2 
293.0 
300.3 

298.5 
287.1 

lf\6. 5 
184.2 

135.0 

'101. 7 
'119. 4 

90.5 
'104. 9 

122.7 

1\Iny 1961 

1961 

Janu
ary F~~~u- I March I April 

2,485 

838 
1,647 

813 
974 
400 
298 

1,661 

2, 235 

732 
1, 504 

804 
870 
394 
167 

1, 360 

3,166 

l. 090 
2,075 

1. 027 
1,371 

625 
142 

I, 912 I, 817 

72.5 
, 52.5 

69.9 

79.9 106. 5 ---------
~X:~ ---iiiz~i- ---------

71.0 
, 51.3 

68.4 

76.6 
, 55.0 

72.7 

104.2 
75.6 
99.8 

I, 105.0 1, 187.0 •1, 283.0 
1, 078.0 1, 136.0 1, 253.0 

144 

732 
806 
808 
691 
710 

144 

733 
806 
808 
695 
710 

539 536 

315. 6 315. 7 
302.5 302.5 
296.4 296.4 

329.0 329.1 
320.8 320.9 
298.2 298.2 
292.2 292.3 
300. 1 300. 1 

298. 2 298.2 
286. 5 286.5 

166.5 166.5 
184. 2 184. 1 

102.9 
110.3 

144 

733 
807 
808 
69f\ 
713 

538 

315.9 
302.7 
296.4 

329.1 
320.8 
298.1 
292.0 
300. 1 

298.2 
286.4 

167. I 
184.9 

133.4 

144 

735 
8118 
808 
696 
713 

538 

316.2 
302.9 
296.6 

329.5 
321.2 
298.1 
292.4 
300.4 

298.4 
286.7 

168.3 
187.0 

'1i~:; ---iii~7- ::::::::: ::::::::: 
100.2 90.0 --------- ---------

Home mortgages insured or guaranteed by-
Fed. Hous. Adm.: Face amount _____ thous. of doL 3ti0, 916 
Vet. Adm.: Face amount ______________________ do_ ___ 173,143 

335,700 
152,633 

322, 483 364, 909 
155,139 174,557 

3fi2, 163 
160,340 

4!fi, 954 
180,818 

42.1, 124 
1G9,070 

433, 655 403, {\~4 390, 257 410, 350 
162,077 150, 404 141, 867 131,648 

340,975 
107,754 

347, 557 
124,837 

Federal Home Loan Banks, outstanding advances to 
member institutions ___________________ mil. of doL 1, 520 

New mortgage loans of all savings and loan associa-
tions, estimated totalf _______________ mil. of doL I, 144 

By purpose of loan:t 
Home construction __________________________ do____ 405 
Home purchase ______________________________ do____ 4S8 
All other purposes ___________________________ do____ 281 

New nonfarm mortgages recorded ($20,000 and under\, 
estimated totaL _____________________ mil. of doL 2, 406 

Nonfarm foreclosures _______________________ number__ 4,145 

Fire losses ______________________________ thous. of doL 116,31\5 

1, 558 

1, 151 

404 
461 
286 

2, 366 
3, 918 

98,106 

I, 574 I, i70 

1, 232 

435 
509 
288 

2. 500 I 
4, 001 

Sf>. 940 I 

I, 397 

471 
598 
328 

2, 690 
4, 514 

82, 829 

1, 674 

1,268 

408 
569 
291 

2, 528 
4, 289 

82,998 

1,696 

I, 413 

430 
651 
332 

2, 784 
4,347 

90,037 

1, 736 

I, 316 

402 
591 
323 

2, 598 
4,814 

81,845 

1, 735 

I, 250 

394 
545 
311 

2, 525 
4, 512 

92,730 

1, 741 

1,140 

332 
508 
300 

2, 378 
4, 740 

84,340 

1, 981 

1,171 

373 
470 
328 

2,338 
4, 973 

101,903 

1, 571 

969 

285 
400 
285 

2,075 

1, 496 

'1, 001 

I, 997 

1, 477 

1, 342 

408 
509 
424 

117,252 116, 606 109, 222 ---------

• Revised. § Data for March, June, September, and De('embcr 1960 and ;\larch 1961 are for 5 weeks; other months, 4 weeks. Contracts in Alaska and Hawaii are included beginning 1960. 
ci"Data for March, May, August, and November 1960 are for 5 weeks; other months, 4 weeks. 
t Revised series. Data (from Bureau of the Censu.•) me based on a different definition of a housing unit anrl reflect more complete coverage than the old series and inclusion of starts in 

Alaska and Hawaii; approximately comparable fi~ures for 1959 are available in Census reports. 
tRevisions for Dept. of Commerce construction cost index (prior to 1958) and for new mortgage loans (1955-November 1959) will be shown later. ,Copyrighted data; see last paragraph 

of headnote, p. S-1. 0 Data reported at the beginning of each month are shown here for the previous month. \!Includes data for items not shown separately. $Revisions for 1955-56 
for the composite index of construction materi:lls output and for lumber and wood products are in the September 1959 SuRVEY (p. 20); revisions for 1957-February 1960 will be shown later. 



May 1961 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS March I April I May I June I 1%0 I 

July I August I Septem-j October JNovem-1 Decem-ber her ber 
Janu
ary 

ADVERTISING 

Printers' Ink advertising index, seas. adjusted: 
Combined index ................ ______ .1947-49= 100 .. 

~ ~i~{f~e~~ ~:~~~: ::::::::::::::::::::::::::: ~~:::: 
~~fJ~i::~s=: ::::::::::::::::::::::::::::::: ~~=::: 
Radio (network)-------------------------~ .. do __ __ 
Televieion (network).-------------- .1950-52= 100.-

Television advertising: 
Network: 

Gross time costs, totaL ______________ thous. of doL 
Automotive, including accessories. ___ ..... do .. .. 
Drul!s and toiletries _______________________ do .. .. 
Foods, soft drinks, confectionery ________ .. do .. .. 

Soaps, cleansers, etc _______________________ do ___ . 
Smoking materials._ .. _____ ---------- ..... do._ .. 
All other. ..... ____________________________ do .... 

Spot (national and regional): 
Gross time costs, quarterly totaL ............ do .. .. 

Automotive, including accessories ......... do .. .. 
Drugs and toiletries _____________________ .. do .. .. 
Foods. soft drinks, confectionery __________ do .. .. 

Soaps, rleansers, etc _______________________ do __ __ 
Smoking materials. _______________________ do __ __ 
All other ____ ----------------------------- .do.---

Magazine advertising: 
Cost, totaL _____ ------------------------------do .. .. 

Apparel and accessories _____________________ do .. .. 
Automotive, incl. accessories ________________ do .. .. 
Building materials _______ .. ______ ------- .... do ... . 
Drugs and toiletries .. -----~~-----------------do .. .. 
Foods, soft drinks, confectionery ____________ do .. .. 

Beer, wine, liquors __________________________ do .. .. 
Household equip., supplies, fnrnishings ..... do ... . 
Industrial materials ____ ----------------- .... do.--. 
Soaps, cleansers, etc _________________________ do .. .. 
Smoking materials._------- ___ ----- __ --- .... do ... _ All other ___________________________________ do .. .. 

241 
247 
198 

216 
155 

24 
468 

58,603 
4, 71'6 

17,357 
11,596 

6, 419 
6, 427 

12,047 

167,981 
6,102 

32,489 
54,355 

20,449 
11,038 
43, 548 

78, 529 
5, 532 
8,332 
4, 254 
6, 587 

11,608 

3,866 
6,166 
4, 497 

863 
1, 978 

24,848 

Linage, totaJ. ________________________ thous. oflines.. 5, 550 

238 
256 
191 

209 
160 
19 

473 

55,923 
4, 527 

14,896 
10,782 

6,089 
6,486 

13,144 

88,366 
6, 534 

11,599 
5,446 
6,509 

10,709 

4,324 
8,546 
5,657 
1,205 
2,093 

25,745 

5,492 

DOMESTIC TRADE 

245 
258 
195 

225 
166 
23 

472 

55,500 
5,056 

15, 108 
10,059 

5, 755 
6,410 

13, 112 

86,863 
6, 548 

10,353 
4,839 
7,650 

10,115 

4, 594 
8,812 
5, 929 
1,076 
2, 464 

24,482 

4, 961 

243 
242 
193 

220 
171 
27 

492 

52,971 
3, 588 

16,175 
10,043 

5, 768 
6, 651 

10,747 

247 
250 
195 

203 
166 

28 
547 

55,778 
3, 796 

14,508 
8, 786 

4,377 
5, 464 

18,848 

236 
259 
179 

198 
169 
25 

502 

50,867 
3,174 

16,888 
9, 575 

5,619 
6, 254 
9, 358 

23.; 
251 
181 

205 
164 
22 

492 

51, 415 
4,022 

14,791 
9,203 

6,234 
6,365 

10,800 

246 
247 
208 

203 
170 

21 
507 

63,350 
7,177 

17, 36.i 
11,931 

6,225 
6,148 

14,505 

234 
244 
175 

202 
166 
22 

513 

63,982 
5, 452 

16,574 
12,274 

6,070 
6,240 

17,372 

235 
235 
181 

209 
147 
18 

500 

234 
227 
194 

206 
'149 

18 
·179 

60,685 '61, 824 
4, 652 4, 919 

17,990 '18,690 
12, 21S ' 13,093 

5, 421 
7,030 

13,375 

'6, 506 
6,814 

'11, 802 

'160,648 -------·- --------- 1125,012 -----···· ......... 1163,060 
6,372 --------- --------- 4,664 --------- --------- 5,139 

27,220 --------- --------- 22,.082 --------- --------- 32,472 
50,232 --------- --------- 37,853 --------- --------- 56,598 

21,569 
8, 535 

46,720 

69,372 
2, 779 
7, 763 
3, 515 
7, 762 
9, 929 

3, 967 
5, 930 
5, 238 

722 
1, 981 

19,787 

51,260 
742 

5,639 
2,118 
6, 257 
7,816 

3,344 
3,142 
3,870 

585 
2,092 

15,654 

51,089 
5, 265 
4,048 
1, 905 
5,683 
7, 541 

2,682 
3,005 
3, 531 

528 
2,082 

14,820 

17,407 
7,606 

34,850 

69,563 
8,697 
3,215 
4,139 
6, 221 
8, 724 

3,857 
5, 524 
4,969 

704 
1, 918 

21,595 

98,071 
6,841 

14,739 
3,374 
8,828 

13, 144 

5, 293 
8, 253 
6, 3.55 

867 
2,259 

28,119 

82,400 
5,182 
9,697 
1,950 
7,407 

10,353 

5, 771 
7,322 
4,865 

823 
2, 517 

26,514 

16.056 
8,457 

44,338 

64,714 
3, 57.i 
5,341 

800 
6,440 
9,403 

7,467 
4.422 
3,529 

351 
2,611 

20,775 

48,883 
I, 468 
6, 825 
1, 555 
3, 899 
8,032 

2,687 
2,003 
1,897 

445 
1,676 

18,395 

4,002 3,619 4,457 5, 914 4, 787 4, 060 ' 9, 206 

~rwspaper advertising linage (52 cities), totaL.do.... 243, 585 256,329 273,697 250, 556 217,418 224, 124 
Classified_ ------------------------------------do.... 61, 127 65,827 69, 80R 65,011 63, 504 63, 563 
Display, totaL •• ------------------------------do.... 182,458 190,501 203,889 185,545 153,914 160,561 

5,314 

240,074 
60,905 

179, 169 

265, 798 256, 625 238, 724 195, 666 
63, 434 55, 626 48, 260 53, 552 

202, 364 200, 999 190,464 142,115 

Automotive.----------------------------- ... do.... 14, 097 FinanciaJ. ___________________________________ do.... 4, 753 

GeneraL_----------------------------------. do ... _ 30, 496 
RetaiL ... -------------------------- ______ .. do.... 133, 112 

PERSONAL CONSUMPTION EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, totaL---------------~ bil. of dol •. 

Durable goods, total9 ----------------------·do ___ _ 
Automobiles and parts ____________________ do ... . 
Furniture and household equipment. ..... do ... . 

Non durable goods, total9 -------------- .... do ... . 
Clothing and shoes ________________________ do ___ _ 
Food and alcoholic beverages ______________ do __ __ 
Gasoline and oiL-------------------------do .. .. 

Services, total9 _____________________________ do ... . 
Household operation •• _ -------------------do .. __ 
Housing ________________ -------------------do .... 
Transportation ____________ -------- ___ ~ ____ do •••• 

RETAIL TRADE 
All retail stores: 

323.3 

44.2 
18. 5 
18.9 

150.5 
27.8 
79.5 
11.4 

128.6 
18.9 
41.9 
10.3 

17,092 
4, 442 

31,448 
137,520 

18,274 
4,117 

36,032 
145,465 

18, 018 
4, 796 

30,786 
131, 945 

329.0 

44.5 
18.9 
18.7 

153.5 
28.3 
81.4 
11.7 

130.9 
19. 1 
42.5 
10.5 

12, 124 11, 905 
4, 852 3, 408 

23, 240 21, 977 
113, 697 123, 271 

12,253 
3,802 

28,782 
134,333 

328.3 

42.7 
17.5 
18.3 

152.7 
28.2 
80.7 
11.7 

132.9 
19.3 
43.1 
10.5 

17. 012 
4, 844 

36, 341 
144, 166 

13,148 
4, 343 

34,119 
149,390 

8, 507 11, 038 
4, 610 6, 722 

24,803 19,003 
152, 545 1 05, 352 

330.8 

43.2 
18.5 
18.0 

152.9 
27.6 
81.5 
11.8 

134. 7 
19.6 
43.8 
10.5 

8-9 

1961 

Febru-1 March I April ary 

229 
225 
186 

190 
140 

24 
505 

57,470 
3, 701 

16,867 
12,948 

6, 791 
6,049 

11,114 

64,501 
3,126 
7.498 
2,073 
5,548 

11,364 

3,336 
3,052 
2, 755 

792 
2,527 

22,429 

77,026 
5. 590 
8,157 
2, 767 
7,176 

11,554 

4. 312 
4, 675 
3,590 

807 
2,696 

25,701 

2 9, 878 2 10, 908 

188 .. %2 
50,045 

138,537 

236,150 
57,833 

178,318 

9, 779 12, 765 
4, 067 4, 654 

22, 779 29, 046 
101,913 131,853 

328.8 

39.2 
14.8 
17.6 

153.0 
27.4 
81.6 
11. 7 

136.6 
19.9 
44.3 
10.6 

83,453 
6, 543 
8, 614 
4, 290 
6, 742 

11, 792 

4,42.> 
6. 722 
4,382 

946 
2, 234 

26,764 

Estimated sales (unadjusted), totaU ..... mil. of dol.. 17,419 19,200 18,548 18,918 18,066 18,153 17,898 18,648 18,385 22,153 15,803 ' 15,071 ' 18,019 3 17, 460 

Durable goods stores 9 ______________________ do ... . 
Automotive group ________ . _____ . _____ ..... do ... . 

Motor-vehicle, other automotive dealers. do .. __ 
Tire, battery, accessory dealers ________ .. do .... 

Furniture and appliance group ____________ do __ __ 
Furniture, homefurnishings stores ....... do .... 
Household-appliance, TV, radio stores •• do •••• 

Lumber, building, hardware group ........ do •••• 
Lumber, building materials dealerscl' .... do ___ _ 
Hardware stores .... ______________ ....... do .... 

Nondurable goods stores 9 __________________ do ___ _ 
A't&arel group ________ . _________________ ... do ___ _ 

en's and boys' wear stores _____________ do .... 
Women's apparel, accessory stores ....... do __ __ 
Family and other apparel stores ......... do __ __ 
Shoe stores. ___ -------------------------do .... 

5,814 
3, 587 
3,403 

184 

803 
513 
290 

777 
588 
189 

11,605 
956 
167 
383 
228 
178 

6,351 
3, 755 
3,527 

228 

835 
545 
290 

981 
731 
250 

12,849 
1,360 

229 
526 
318 
287 

6,397 
3,689 
3,466 

223 

872 
568 
304 

1,042 
789 
2£3 

12,151 
1,084 

198 
436 
244 
206 

6,618 
3, 736 
3,495 

241 

915 
573 
342 

1,108 
852 
256 

12,300 

·-~~i I 
256 
207 

5, 773 
3,098 
2,870 

228 

858 
539 
319 

1,036 
799 
237 

12,293 
957 
179 
370 
221 
187 

5,952 
3, 221 
3,003 

218 

898 
580 
318 

1,082 
858 
224 

12,201 
1,016 

177 
394 
246 
199 

5,613 
2,864 
2,661 

203 

881 
561 
320 

1,027 
800 
227 

12,285 
1,142 

192 
443 
274 
233 

6,013 
3,232 
3,027 

205 

919 
600 
319 

1,036 
812 
224 

12,635 
1,183 

219 
467 
295 
202 

5, 814 
3,174 
2,976 

198 

927 
606 
321 

932 
723 
209 

12,571 
1,190 

229 
464 
314 
183 

6,091 
2,998 
2, 731 

267 

1,123 
696 
427 

892 
601 
291 

16,062 
1, 979 

440 
749 
528 
262 

4,634 
2,676 
2,526 

150 

723 
445 
278 

659 
493 
166 

11,169 
886 
187 
347 
202 
150 

'4, 479 
'2, 587 
'2,438 

149 

632 
'475 
'157 

'10, 592 
'775 
'146 
'315 
'179 
'135 

'5, 519 
'3 229 

3:ow 
179 

'780 
490 
290 

818 
622 
196 

'12, 500 
'1,187 

196 
460 
303 
228 

3 5,499 
3 3,139 

'750 

3 11, 9G1 
31,025 

' Revised. 1 Not comparable with data throu!,'h 1st quarter 1960 due to change in estimating procedures; fil(ures comparable with 1st quarter 1960 are as follows (thous. dol.): 1960-2d quar-
ter, 174,245; 3d quarter, 135,013; 4th quarter, 176,105. 2 Beginning January 1961, data represent ad page volume; comparable figures for 1960-January, 9,743; February 11,147; March, 11,966~ 
3 Ad van~ estimate. t Re-:ised series. Revisions for 1957-March 1959 appear on p. 17 of the July 1960 SURVEY. 9 Includes data not shown separately. t Beginning January 1960, data 
were rev1sed to reflect the kmd of business classification and number of stores operated according to the 1958 Census of Business and are not strictly comparable with earlier data which were 
based on information according to the 1954 Census of Business (revisions for January 1960 will he shown later). r:J' Comprises lumber yards, building materials de.alers, and paint, plumbing, 
and electrical stores. 



S-10 SURVEY OF CURRENT BUSINESS :\lay Hllil 

Unless otherwise stated, statistics through 1958 and ~----,---,----,-----,---1_9,60 ___ -,----------,-------.-----~-----.---19,6_1 ___ ~ __ _ 
descriptive notes are shown in the 1959 edition of I I I I I I I I ' I I 
BUSINESS STATISTICS March April 

1 
.'\lay June July August ScR~~m- October ~ot~:"-1 Db~erm- J~:.';;'- F~~~u- .'\larch April 

RETAIL TRADE-Continued 
All retail stores-Continued 

Estimated sales (unadjusted)-Continuedt 
Nondurable goods stores-Continued 

Drug and proprietary stores __________ mil. of doL 
Eating and drinking places ________________ do __ _ 

F'G~~~~~~i;,;.;;;,~~=~~:::~=:::: :::::::::::: :~~ ::-
Ga~oline service st~tions ____ --------------_do_---~ 

General merchandise group I' ______________ do ____ · 
Department stores, excl. mail-order ______ do ___ _ 
Mail-order (catalog sales) ______________ do __ 
Variety stores ___________________________ do __ _ 

Liquor stores _____________________________ do __ _ 

Estimated s~les (seasonally adjusted), totaU.do __ _ 

Durable goods stores<;> _______________________ do ___ _ 
Automotivegronp ______ _ ____________ (\o ___ _ 

J\.1 otor-vehicle, other automotive deolers_do ___ _ 
Tire, battery, accessory rle8.1ers __________ do ____ l 

Furniture an(l appliance !!:roup ____________ do __ 
Furniture. homefurnishings stores _______ do ___ _ 
Household-appliance, TV, radio stores_ .do __ _ 

Lmnber, building, hardware grcup ________ rl.o ___ _ 
Lutnher, builfling tnaterials dealersci1 ____ do ___ . 
Hardware stores _________________________ do __ _ 

:"'rondnrable goods stores I' ___________________ do __ __ 
Apparel group _____________________________ do __ _ 

:rvr en's and boys' 'vear stores _____________ do ___ _ 
Women's apparel, accessory stores _______ do ___ _ 
Family and other apparel stores _________ do ___ _ 
Shoe stores ______________________________ do ___ _ 

Drug and proprietary stores _______________ do ___ _ 
Eating and drinking places ________________ do __ _ 
Food group ________________________________ do ___ _ 

Groeery stores ______ ------------------ ___ do ___ _ 
Gasoline service stations ___________________ do ___ _ 

General merchandise group\' ______________ do ___ _ 
Department stores, excl. mall-order ______ do ___ _ 
Mail-order (catalog sales) ________________ do ___ _ 
Variety stores ___________________________ do. __ _ 

Liquor stores ______________________________ do ___ _ 

Estimated inventories, end of month: 
Book value (unadjusted), totaL _____________ do ___ _ 

Durable goods stores ______________________ do ___ _ 
Nondurable goods stores __________________ _cto ___ _ 

Book value (seas. adj.), totaL _______________ do ___ _ 
Durable goods stores I' _____________________ do ___ _ 

Automotive group _______________________ do. __ _ 
Furniture and appliance group ___________ do ___ _ 
Lumber, building, hardware group ______ do ___ _ 

Nondurable goods stores? _________________ do ___ _ 
Apparel group. ____________ ------------- _do. __ _ 
Food group ______________________________ do ___ _ 
General merchandise group ______________ do ___ _ 

Firms with 4 or more stores:t 
Estimated sales (unadjusted). totaL ___________ do ___ _ 

Firms with 11 or 1nore stores:t 
Estimated sales (unadjusted), total\' __________ do ___ _ 

Apparel group\' _____________________________ do ___ _ 
J\fen's and boys' wear stores _______________ do ___ _ 
\Vomen's apparel, accessory stores _________ do ___ _ 
Shoe stores ___________________ ------------ .do ___ _ 

Drug and proprietary stores _________________ do ___ _ 
Eating and drinking places __________________ do ___ _ 
Furniture, homefurnish!ngs stores ___________ do ___ _ 

General merchandise group\' ________________ do ___ _ 
Department stores, excl. mail-order ________ do ___ _ 
Variety stores _____________________________ do ___ _ 

Grocery stores. _____________________________ do ___ _ 
Lumber, building materials dealersd" ________ do. __ _ 
Tire, battery, accessory stores _______________ do ___ _ 

Estimated sales (seas. adj.), total\' ____________ do __ _ 

Apparel group I' _____________________________ do ___ _ 
}\/fen's and boys' wear stores _______________ do ___ _ 
'Vomen's apparel, accessory stores _________ do ___ _ 
Shoe stores ___ ----------- __________________ do .. __ 

Drug and proprietary stores _________________ do ___ _ 
Eating and drinking places __________________ do. ___ 
Furniture, homefurnishings stores __________ .do. __ _ 

General merchandise group\' _______________ ,do ___ _ 
Department stores, excl. mail-order ________ do ___ _ 
Variety stores _____________________________ do. __ _ 

Grocery stores _______________________________ do._--
Lumber, buil<ling materials dealersd" ________ do. __ _ 
Tire battery, accessory stores. ______________ do ___ _ 

603 
1. 21.o 
4, 3()[') 

r: ~~~ 
l,f.\11 

977 
13V 
2.~m 

360 

18,219 

n, 92-t 
3, ·1.~9 
3. 2.01 

:208 

868 
54.o 
323 

12, 29!) 
1,149 

22() 
433 
2R2 
208 

1)12 
1,314 
4, 474 
4,013 
1, 453 

1, 958 
1,119 

151 
323 
397 

25,800 
12.230 
13, 570 

25,120 
ll, 640 
4, 950 
2,010 
2, 310 

13,480 
2, 790 
3,0.'50 
4, 290 

4, 289 

3,830 

243 
22 
98 
73 

110 
88 
37 

1, 063 
648 
202 

1, 750 
54 
70 

'4, 1f>7 

'284 
'28 

r 115 
87 

114 
90 
36 

'1, 290 
779 

'254 
!, 771 

64 
S1 

DOMESTIC TRADE-Continued 

f\07 
1,308 
4, .18() 
4,120 
1, 4.i7 

2,094 
!, 219 

1-10 
340 
383 

18, 8GO 

(), 2f·7 
3, .":64 
3,3:34 

:!30 

91 f) 
.os.o 
331 

9S2 
737 
245 

12, 603 
1,179 

219 
45.5 
281 
224 

023 
1, 377 
4, 42-l 
3, 966 
1, 496 

2,123 
1, 210 

Ifill 
329 
409 

25, 790 
12,290 
13, 500 

24,960 
11,630 

4, 970 
2. 030 
2, 290 

13, 330 
2, 710 
3, 070 
4, 220 

4, 932 

4, 422 

369 
34 

142 
121 

115 
93 
34 

I, 344 
8?') 

267 
1, 867 

69 
88 

r 4, 21G 

121 
96 
35 

'1, 308 
79fl 

r 256 
1, 7<>0 

69 
86 

f>ll 
1, 380 
4. 3fi5 
3, 911 
1, -!S9 

I, W1R 
1, 074 

l ~3 
:..)().5 

37:~ 

18,-128 

6, 043 
3, 37fi 
3, I .IS 

218 

n;o 
73G 
234 

12, 38S 
1,129 

218 
43G 
27fi 
199 

r.l9 
1, 3-15 
4, .131 
4, Ofi\-l 
1, 451 

1, 947 
1, 114 

1.10 
331 
404 

25,800 
12,360 
13,440 

25,200 
11, 760 
5,100 
2, 020 
2, 300 

13,440 
2, 730 
3, O<iO 
4, 280 

4, 479 

4, 011 

280 
27 

114 
85 

113 
95 
37 

1,191 
7~4 
~30 

1, 687 
76 
89 

4,152 

288 
29 

113 
85 

11G 
94 
38 I 

1, 2fi0 
736 
258 

1, 763 
70 
83 

603 
I, .ns 
4, 50\ 
4, o:n 
1, 524 

1, 903 
1, 110 

1:-~5 
304 
385 

18, .JGfj 

.o,%2 
3, 3il 
3, 130 

211 

9()7 
738 
2:?9 

l" -184 
1:137 

220 
438 
277 
202 

619 
1, 359 
4, !'ifi7 
4,104 
1, 461 

1, 98f> 
1,148 

150 
331 
417 

25, 3i0 
12,180 
13,160 

25,320 
11, 820 
5.140 
2.0.10 
~. 310 

13,500 
2,740 
3,040 
4, 360 

4, 65C 

4,182 

289 
31 

113 
89 

118 
97 
41 

1, 248 
770 
238 

I, 753 
82 
95 

4, 224 

289 
29 

116 
R-1 

120 
94 
41 

1 
,,,_ 

• -II 

760 
259 

1,800 
70 
82 

607 
1, 497 
4,ti91 
4, 220 
1. 587 

1, 712 
n;o 
117 
29~ 
420 

18,118 

.11, GH2 
3,006 
2, 7fl7 

209 

902 
.~70 
326 

902 
72fi 
236 

12, 4.16 
1,134 

~08 
452 
207 
207 

629 
1, 351 
4. 482 
4,018 
1, 174 

2.010 
1,186 

152 
324 
416 

25, 100 
11,990 
13, 110 

25,420 
11,900 
5,180 
2, 090 
2, 280 

13,510 
2, 750 
3, 040 
4,390 

4, 552 

4,110 

237 
22 
96 
71 

118 
101 
35 

1,124 
fi78 
225 

1, 868 
79 
89 

4, 259 

293 
28 

116 
81 

122 
!l4 
40 

1,304 
goo 
248 

1. 788 
70 
83 

613 
1, 480 
4, 405 
3, 948 
1, .168 

1, 925 
1,102 

1.1-\ 
314 
400 

18,201 

5, 765 

~:6n 
195 

872 
.157 
31S 

942 
725 
217 

12,436 
I, 180 

227 
4fil 
279 
213 

fi28 
1,31~ 
4, 508 
4,048 
1, 453 

1, 988 
1,139 

IM 
338 
418 

24,060 
11,480 
13,480 

25,200 
11, fiflO 
4, fl20 
2,100 
2, 270 

13, .'i!lO 
2, 780 
3,040 
4, 420 

4, 2:56 

4,094 

262 
21 

108 
78 

115 
100 

38 

I, 266 
760 
245 

1, 691 
84 
85 

4, 248 

303 
31 

121 
88 

120 
93 
38 

1,292 
7()8 
264 

1, 795 
70 
79 

608 
1, 39-l 
4, 517 
4, 073 
1. 470 I 
1, 9-!1 
1,141 

H!l 
;)(}.~ 

398 

18,104 

.5, 779 
3.177 
2, 971 

20f) 

sss 
570 
318 

911 
()!10 

221 

12, 32.o 
1,134 

215 
448 
202 
209 

632 
I, 337 
4, 456 
4,013 
1, 465 

1, 985 
1,118 

152 
324 
406 

25,020 
ll, 040 
13,980 

25,340 
11.760 
5, 070 
2, 060 
2, 290 

13,580 
2, 790 
3, 020 
4, 410 

4, 757 

4, 250 

299 
24 

117 
96 

118 
95 
37 

1, 258 
775 
234 

1,836 
80 
78 

4, 249 

297 
30 

119 
R7 

123 
93 
38 

1, 2SO 
772 
252 

1.811 
69 
83 

627 
1,379 
4, 516 
4, OfiO 
1, 505 

2,093 
1.241 

lfi.1 
31~ 
404 

18, 543 

fi,Oif) 
3, 40.'> 
3. 203 

:202 

S95 
,oso 
315 

936 
719 
217 

12, 4()7 
1.1~4 

213 
450 
26fi 
195 

637 
1, 344 
4, 507 
4,048 
1, 481 

2,033 
1, 201 

160 
317 
397 

25,890 
11, 550 
14,340 

25,360 
11,900 

5, 240 
2, 030 
2,2\JO 

13,460 
2, 780 
3,000 
4,320 

4, 904 

4, 343 

309 
31 

125 
85 

122 
96 
41 

1.301 
842 
243 

I. 786 
81 
82 

298 
30 

122 
86 

124 
94 
38 

1, 305 
807 
246 

I. 790 
71 
83 

608 

1, 3051 4, 433 
3, 970 
1, 455 

., ''3"'" 1: iii I; 
~~2 
3'~7 
421 

18,398 

5. ~] 7 
3, 348 
3.150 

198 

841 
541 
300 

916 
713 
203 

12,481 
1,130 

211 
444 
2~3 
192 

638 
1, 346 
4, 594 
4,127 
1, 464 

1, nso 
1,131 

16fi 
330 
418 

26,380 
11,800 
14,580 

25,420 
11,930 
5, 300 
2,040 
2, 270 

13,490 
2, 780 
2, 990 
4. 370 

4, 970 

4,387 

312 
34 

I29 
80 

120 
91 
45 

1, 453 
877 
253 

1, 747 
iO 
so 

4, 269 

295 
20 

121 
85 

125 
94 
39 

I, 282 
770 
253 

1. ~22 
70 
82 

818 
1, 3.)2 
5, 087 
4, 579 
1, .511 

3, fl04 
2, 104 

2Tl8 
G74 
ii37 

17, 887 

5, 488 
2, 970 
:?, 7.17 

213 

840 
M1 
29\) 

89!i 
074 
221 

12, 390 
1,100 

210 
425 
278 
187 

633 
I. 358 
4, 502 
4,062 
1, 502 

1, 991 
1,173 

157 
311 
391 

606 
1, 229 
4, 2S7 
3,8W 
1, 3,Sl 

1. 4;,n 
X29 
1211 
2'22 
3[>9 

17, 77~~ 

5, 3!i9 
2, 84H 
2. ()51 

197 

844 
.128 
316 

913 
fi89 
224 

12,414 
!,144 

22-l 
442 
281 
197 

615 
I,340 
4, ,563 
4,11.\ 
1, 465 

1, 9.10 
1,112 

152 
329 
422 

'.\88 
r 1. 13ti 
'4, 173 
r 3, 747 
'I, 282 

r 1, 417 
r 796 

117 
2:39 

'341 

T 17, 7BS 

T 5, 34.8 
• 2. ;;go 
T 2. flS;-

203 

'812 
T5(W 
'303 

r 12. 441 
'I. 130 

rzn 
T 4•tl 
r 217 
'201 

r 629 
'1, 339 
'4, .590 
r 4,122 
'1, 473 

'1, 998 
'I, 159 

1-19 
331 

'40.1 

24, 380 , 24, 2.oo • 24, 670 
11,420 11,480 '11, 550 
12,960 ' 12, 770 '13, 120 

25, 440 
11,030 

5, 270 
2,000 
2, 280 

13,.110 
2,810 
3,050 
4,320 

6, 800 

6,003 

511 
58 

213 
123 

187 
D1 
44 

2, 321 
I. 370 

523 
2,093 

.\7 
108 

4, 245 

279 
27 

113 
79 

124 
91 
37 

1, 2V.5 
800 
237 

I. 817 
67 
81 

'25, 160 
ll,!iiO 

4, 960 
1, 9fl0 
2, 290 

•13.550 
2, 850 
3,060 

'4, 290 

4,107 

3, 534 

200 
23 
70 
62 

113 
84 
28 

910 
548 
164 

1. 695 
48 
59 

4,195 

289 
30 

116 
88 

122 
90 
36 

1, 250 
745 
246 

1, 808 
(\7 

79 

'24, 880 
'11, ~80 

r 4, 770 
1. 930 
2,270 

'13. 500 
2. 790 
3,090 

'4, 250 

'4,044 

3, 472 

186 
1~ 
76 
57 

108 
80 
29 

897 
534 
179 

1, 669 
47 
62 

4, 262 

293 
2'! 

120 
88 

123 
90 
33 

I, 303 
1 7g3 l z,l8j 

I, 808 
1)8 I 
S4 ! 

'632 
'1. 28R 
T 4, 712 
'4. 231 
'1, 423 

I flll 
( 1. 27-l 
l 4. 483 
I 4. 024 
I J. 443 

r 1. 02fi l 1. R:29 
r 1. iO!) ll,{HH 

lll:l 
3121' ---------
383 ---------

' 18, 2351' 17.963 

r ,1), ,1Y7 ! 1 5, .)18 

~:~~~ 1::::::::= 
201 : ________ _ 

8371--------
517 --- ----
320 ---------

942 
7Hi ________ _ 

226 --- -----
1 

• 12, n3s I' 12.415 
1. ~~~ 1---------

~~~ ~-~~=~~=~~ 
1: ~r~ i:~~~~~~~~ 
1. 485 ---------

2,0fl3 
1.193 

1fJR 
334 
416 

2!\,020 
11.500 
13,520 

24. 400 
10.970 

4. 400 
1. 940 
2. 250 

13,430 
2, 750 
3.120 
4,220 

5,031 

4, 334 

328 
2\l 

128 
102 

121 
92 
3G 

1, 240 
747 
241 

1, 930 
57 
78 

4, 352 

299 
29 

119 
92 ---------

124 
94 
36 

1, 339 ---------
793 ---------
2.\8 ---------

1,835 1---------
1)7 ,---------
89 '---------

r Revised. 1 Ad-.;;;ancc estimate. tSce corresponding note on p. S-9 (total for firms with 4 or more stores did not reYlsc; revision.:< occurred in components). I' Includes data not shown 
:::t·tHtratcly. Q'1Comprises lumber yards, building materia!s dealers, and paint, plumbing, and electrical ston·s. 



"May 1!161 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS March 

RET AIL TRADE-Continued 

Departmcn t stores: 
Accounts receivable, end of month:~ 

1947
_

49
=

100 
__ 

fn~~~fi~~:;r~~J~uilts-_~~-~~---_-_-_-_-_-_--_- ________ do ___ _ 
Ratio of collections to accounts receivable: 

f~~;FI':,;"e";r~~J~unis:::::::::::::::::::::~:r~~~~:: 
Sales by type of payment: 

Cash sales ___________________ percent of total sales __ 

fn~~~r{;~g:;r~~~:~:~~-----~• :::::::::::::::::::: ~~:: :: 
Sales, unadjusted, total U.S ____________ l947-49=100 __ 

~f~i}f~~~:=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=~~~~·::-
Dallas ______________________________________ do ___ -
Kansas City ________________________________ do __ -. 

fJ~:Y"t..~lls::::::::::::::::::::::::::::::::~~:::: 
~~~~a~~~~la_._:::::::::::::::::::::::::::::::~~:::: 
~~n. \?~~~cisco:::::::::::::::::::::::::::::::~~=::: 

Sales, seasonally adjusted, total U.S. 9 ________ do ___ _ 

~~~~\~~~;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;~;.~~;~;; 
Kansas City ---------------------------------do.--. 

~1~ny"t..~lls::: ::::::::::::::::::::::::::::: :~~:::: 
~?~/:'~~~~!~:::::::::::::::::::::::::::::::: ~~:::: 
St. Louis ____________________________________ do .... 
San Francisco _______________________________ do ___ _ 

Stocks, total U.S., end of month: 
Unadjusted. ___ ._. ______ -. _________________ _do ___ _ 
Seasonally adjusted<;> ________________________ do .... 

WHOLESALE TRADE 

Sales, estimated (unadj.), totaL ___________ bit. of doL 
Durable goods establishments __ ----- __________ do.--. 
Nondurable goods establishments _____________ do. __ _ 

Inventories, estimated (nnadj.), totaL __________ do ... . 
Durable goods establishments ______________ ... do ... . 
Nondurable goods establishments _____ --- _____ do. __ . 

POPULATION 

161 
435 

48 
16 

42 
43 
15 

'116 

H9 
9.1 

lOS 
li3 

t 142 
lW 

105 
'108 

113 
r 115 

110 
'127 

138 

162 
122 
125 

'140 
'163 

142 

123 
>128 
134 

'141 
131 

r158 

165 
162 

12.5 
4. 5 
8. 0 

12.9 
6.9 
6.0 

April I May I June I 

1960 I 
July I !l.ugust ISeptem-1 October I Novem-1 Decem-

- ber ber ber 

DOMESTIC TRADE-Continued 

170 
431 

44 
15 

43 
43 
14 

150 

194 
133 
139 
144 
172 
154 

139 
1:!7 
1.53 
165 
150 
153 

154 

192 
134 
145 
144 
181 
164 

147 
144 
151 
168 
159 
159 

165 
159 

12.2 
4. 6 
7. 6 

12.9 
6.9 
6.0 

168 
426 

44 
15 

43 
42 
15 

138 

173 
124 
130 
135 
159 
150 

12"1 
127 
134 
143 
144 
145 

141 

176 
125 
132 
139 
159 
150 

133 
131 
136 
144 
143 
153 

163 
161 

12.3 
4. 6 
7. 7 

12.9 
7.0 
5. 9 

164 
424 

48 
15 

43 
42 
15 

137 

165 
123 
129 
131 
156 
146 

133 
l:JO 
1:l4 
139 
134 
147 

145 

183 
129 
134 
139 
170 
154 

137 
135 
144 
149 
144 
153 

157 
165 

12.8 
4.8 
8.0 

12.9 
7. 0 
5. 9 

151 
415 

45 
14 

44 
41 
15 

122 

165 
95 

113 
116 
156 
140 

IG9 
101 
108 
129 
119 
142 

149 

194 
125 
141 
143 
175 
159 

136 
135 
142 
106 
144 
159 

1.18 
167 

11.6 
4. 2 
7. 3 

13.0 
7.0 
5. 9 

151 
406 

47 
15 

43 
42 
15 

132 

170 
106 
123 
12~ 
1ti5 
154 

132 
109 
111 
135 
134 
154 

143 

178 
124 
134 
139 
169 
151 

132 
137 
136 
149 
140 
155 

165 
169 

13.0 
4. 7 
8.2 

13.1 
7.0 
6. 1 

1G2 
415 

46 
15 

42 
43 
15 

145 

172 
131 
1:ln 
HO 
10\1 
159 

144 
1:l8l 
141 
!54 
142 
152 

144 

18.1 
126 
132 
140 
166 
154 

134 
136 
139 
153 
138 
155 

17ti 
168 

12. 7 
4. 6 
8.1 

13.2 
6.9 
6.3 

EMPLOYMENT AND POPULATION 

171 
422 

47 
15 

41 
43 
16 

153 

187 
132 
143 
145 
176 
164 

152 
147 
149 
169 
!52 
156 

!50 

189 
129 
140 
144 
172 
164 

138 
140 
145 
162 
149 
160 

186 
167 

12.8 
4. 5 
8.2 

13.6 
6. 9 
6. 7 

184 
431 

4R 
15 

42 
43 
15 

171 

206 
!55 
158 
167 
190 
181 

154 
167 
178 
182 
166 
177 

142 

179 
129 
129 
136 
163 
157 

137 
131 
136 
1.00 
139 
152 

192 
169 

12.9 
4. 3 
8.6 

13.6 
6.8 
6.8 

244 
479 

48 
15 

44 
42 
14 

26! 

329 
249 
238 
2.14 
293 
2H 

238 
245 
250 
283 
248 
282 

147 

187 
128 
137 
142 
171 
159 

138 
135 
136 
153 
142 
159 

150 
165 

12.6 
4.1 
8. 5 

13.2 
6.6 
6.6 

Janu
ary 

210 
480 

45 
14 

43 
40 
17 

108 

137 
95 
98 

105 
130 

'122 

96 
103 
97 

105 
107 
119 

142 

177 
126 
130 
140 
H\5 
164 

133 
129 
131 
146 
145 
154 

145 
162 

11.4 
3.8 
7. 6 

13.1 
6.6 
6. 5 

S-11 

1961 

Febru-1 March I April ary 

173 
462 

45 
14 

42 
42 
16 

H\1\ 
440 

49 
16 

42 
4:) 
1.5 

109 r Jl 132 

'141 
m 
9fl 

1M 
127 
114 

104 
lOfi 

'102 
' 110 

102 
'126 

p 177 
p 116 
v llH 
r l:lO 
p l.~fi 

p 137 

p 120 
P l~X 
p 134 
p 142 
p 120 
p 133 

14.j 7 P 14tl 

'181 
126 
128 
135 

'170 
!56 

142 
136 
142 

' 155 
134 

'164 

'153 
'161 

'11. 7 
'4.0 
'7. 7 

13.1 
•6. 7 
'6.4 

p 178 
p 13.5 
p 127 
p 144 
p 168 
p 158 

p 133 
p 140 
p 144 
p 157 
p 142 
,, 160 

p 165 
p 163 

13.3 
4.3 
9.0 

13.4 
6. 8 
6. 6 

p !37 

p 150 

Population, United States (incl. Alaska and Hawaii): 
Total, incl. armed forces overseas§ ________ thousands__ 179,787 180,004 180,217 180,439 180,670 180,936 181,232 181,519 181, 778 182,018 182,257 182,489 182,714 182,952 

EMPLOYMENT 

Noninstitutional population, estimated number 14 
years ofageandover,totald'----------tllousands __ 124,839 124,917 125,033 125,162 125,288 125,499 125,717 125,936 

Totallabor force, including armed forces _______ do____ 70,993 72,331 73, 171 75,499 75.215 74,551 73,672 73,592 

Civilian labor force, totafEjj __________________ do .. " 
Employcd _________________________________ do .... 
A~ricultural employment .... ------------ do .. _. 
N ona~ricultural employment.. _________ .do __ _ 

Unemployed _____________________________ do .... 
Percent of civilian labor force:$ 

Unadjusted ______ ---------------------------" 
Seasonally adjusted _________________________ . 

Not in labor foree ________________________ thousands .. 

Employees on payrolls (nonagricultural estab.): 
Total, unadj. (excl. Alaska and Hawaii)LC> .. thousands. 

Manufacturing ___ ._. _______________ . ___ . ___ . do.""_. 
Durable g-oods industries __________________ do ___ _ 
Nondurable goods industries ______________ do .. __ 

J\Iininr, totaL _______________________________ do ___ _ 
MetaL _______________ ._.--------------_._ .do .. __ 
Anthracite _____ . __________________________ do ___ _ 
Bituminous coaL. _________ . ______________ do .. __ 
Crude-petroleum and natural-vas production 

thousands .. 
Nonmetallic mining and quarrying ________ do ___ _ 

68,473 
64,267 

4, 565 
59,702 

4, 206 

6.1 
5. 5 

53,845 

.12, 172 
16,478 
9, 630 
6, 84~ 

666 
93 
14 

172 

285 
103 

69,819 
66,159 

5, 3113 
60,765 
3, 660 

5. 2 
5.1 

52,587 

52,844 
16, 380 
9, 548 
6, 832 

677 
95 
13 

!59 

287 
113 

70,667 
67,208 

5, 837 
61, 371 
3, 459 

4. 9 
5.1 

51,862 

52, fl57 
16,348 

9, 516 
6, 832 

677 
96 
12 

167 

286 
116 

73,002 
08,579 
6,85fl 

61, 722 
4, 423 

6. 1 
5. 4 

49,663 

53,309 
16, 422 

9, 504 
6, 918 

681 
97 
12 

164 

292 
117 

72,706 
68,689 
6, 885 

61,805 
4,017 

5. 5 
5. 5 

50,074 

52,923 
16,250 
9,342 
6, 908 

655 
94 
11 

140 

292 
118 

72,070 
68,282 

6, 454 
61,828 
3, 788 

5. 3 
5.8 

50,948 

53,062 
16,386 
9, 296 
7,090 

672 
95 
11 

156 

292 
us 

71, 155 
67, 767 
6, 588 

61,179 
3,388 

4. 8 
5. 7 

52,045 

53,496 
16,505 

9, 403 
7,102 

663 
94 
12 

151 

289 
ll7 

71,069 
67,490 
6, 247 

61,244 
3, 579 

5.0 
6.3 

52,344 

53.391 
16,313 
9, 305 
7,008 

656 
93 
12 

150 

285 
117 

126, 222 126, 482 126, 725 126, 918 127, 115 127, 337 

73,746 73,079 72,361 72,894 73, 540 73,216 

71,213 
67,182 
5, 666 

61,516 
4,031 

5. 7 
6. 2 

52,476 

53, 133 
16, 129 
9,235 
6, 894 

647 
90 
11 

147 

285 
ll4 

70,.549 
66,009 

4, 950 
61,059 

4,540 

6.4 
6.8 

53,403 

53,310 
15,836 
9,065 
6, 771 

641 
90 
10 

145 

286 
109 

69,837 
64,452 
4,634 

59,818 
5,385 

7. 7 
6.6 

54,364 

70,360 
64,655 

4, 708 
59.947 
5, 705 

8.1 
6.8 

54,024 

51,437 '51, 090 
15,580 'Iii. 473 
8, 902 ' 8, 804 
6, 678 6, 61)9 

629 
89 
10 

142 

284 
104 

'620 
r 86 

10 
112 

'282 
101 

71,011 
65,516 

4, 977 
60,539 

5, 495 

7. 7 
6. 9 

53,574 

T 51,307 
'11\, 492 
's, 802 
r 6, GUO 

70, (\~6 
65,734 
5,000 

60,734 
4, 962 

7.0 
6.8 

54,121 

"51, 77;, 
p 15, 476 
P8,81:l 
p 6, 6()3 

622 p 523 

'Revised. v Preliminary. t Revised beginning August 19.59 to include data for Hawaii. \! Revisions ior January 1947-December 1959 for department store sales and stocks, total l'.s. 
SC<lsonally adjusted, appear on p. 20 of the January 1961 SURVEY; revisions for the individual Ferleral Reserve districts will be shown later. §Effective with the January 1961 SURVEY estimate~ 
are ba,cd on the 1960 Census; for comparable revise\! figures (August 1957-0ctober 1959), see "Current Population Reports", P-2.5, No. 223. ' 

d'Data beginning January 19fl0 inclu\le figmes for Alaska and Hawaii; see the December 1960 SURVEY for January 1900 estimates for those States. 
Ell For 1947-59 figures, reflecting adjustments of 1947-5G data to new definitions adopted January 1957 and monthly rates of unemployment (unadjusted), see pp. 22 and 23 of tl!c April1900 

SURVEY; revised seasonally adjnsted rates of unemployment appear in the January 1961 issue of the" Monthly Report On The Labor Force" (U.S. Department of Labor). 
L> Total employment in U.S., including Alaska and Hawaii (thous.): 1961-February, 51,31-1; March, 51,021; April, 52,005. 
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1961 Unless otherwise stated, statistics through 1958 and I 1960 I 
descriptive notes are shown in the 1959 edition or ---~~-----,~,---,,,-----,,,-----,,,------.,---~.------.-,---;-,--- ---~---~,---~~---
BUSINESS STATISTICS March April May June July August Se~~m- October N'i,~~m- Dt~~m- J:~- F~~;u- March April 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Employees on payrolls of nonagricnltural est., nn-
adjusted-Continued 

Contract construction. ---·------------thousands __ 2, 312 2,590 2,830 2, 977 3,098 3,130 3,069 3,006 2, 847 2, 552 2, 3~5 r 2,264 '2, 427 v 2, 644 
Transportation and public utilities<;! ________ do ____ 3, 900 3, 9!7 3, 924 3, 942 3, 939 3, 921 3, 907 3, 889 3,868 3,843 3, 763 '3, 759 '3, 740 v 3, 746 

Interstate railroads ___ --------------- ______ do ____ 904 910 914 920 912 905 876 869 852 849 818 ,. 817 --------- --------Local railways and bus llnes _______________ do ____ 91 91 91 91 9! 90 91 88 89 89 89 89 --------- ---------Trucking and warehousing ________________ do ____ 883 881 880 887 879 877 892 902 898 881 8M '851 --------- ---------Telephone ___ -----------------------------do ____ 700 703 704 707 714 714 708 704 702 699 696 '695 --------- ---------Gas and electric utilities ___________________ do ____ 568 574 575 582 589 585 585 579 578 577 574 '573 --------- ---------
Wholesale and retail trade ___________________ do ____ 11,325 11,620 11,543 11,637 11,591 ll,W2 11,665 11, 742 11,842 12,405 11,464 '11, 279 ' 11,337 •11, 364 

Wholesale trade_ -------------------------_do ____ 3, 111 3,120 3,111 3,129 3, 13R 3,153 3,153 3,162 3,163 3,16! 3, 116 '3,102 '3,094 p 3, 088 
Retail trade<;! -----------------------------do ____ 8,214 8, 500 8,432 8, 508 8, 453 8. 439 8, 512 8, 580 8, 679 9,244 8, 348 8,177 '8, 243 p 8, 276 Genera I merchandise stores ______________ do ____ 1, 404 I, 1\11 1,466 1, 462 1,433 1,452 I, 504 I, 554 I, 655 2,022 1,476 '1,392 --------- --------Food and liquor stores ___________________ do ____ I, 634 1, 649 1,649 1, 656 I, 660 1, 641 1,641 1, 652 1, 659 1,683 1, 641 '1, 641 --------- -----~-~ Automotive and accessories dealers ______ do ____ 801 815 819 827 824 820 815 8!3 814 828 794 '787 --------- --------

Finance, insurance, and real estate __________ do ____ 2, 444 2, 4()3 2,469 2, 496 2, 530 2, 536 2, 515 2,501 2,499 2, 504 2,490 •2,494 •2,50f\ "2, 524 Service and miscellaneous<;! _________________ do ____ 6, 511 6, f>44 6, 717 6, 745 6, 715 6, 685 6, 698 6, 698 6, 665 6, 612 6, 518 '6, 527 '6, 562 p 6, 672 Hotels and lodging places __________________ do ____ 459 479 497 524 592 59! 509 466 45.5 448 437 '441 --------- --------I ,ann dries _________________________________ do ____ 305 308 312 315 316 310 307 306 304 301 300 297 --------- --------Cleaning and dyeing plants _______________ do ____ 169 177 179 181 176 171 175 180 179 176 175 173 --------- --------Government __ ------------- ____ ------------ _do ____ 8, 536 8,553 8, 449 8, 409 8, 145 8,140 8, 474 8, 586 8,636 8, 917 8, 608 '8, 674 '8, 705 "8, 726 

Total, seas. adj. (excl. Alaska and Hawali)L\, __ do ____ 52,823 53,128 53,105 53,140 53,145 53,046 52,998 52,809 52,591 52,221 52,232 '51, 984 '51, 941 •52, 176 Manufacturing ________________ -_- __ - __ - _____ do ____ 16,509 16, 527 16,540 16,498 16,417 16,265 16,275 16,132 16,030 15,790 15, 676 ' 15, 527 '15, 536 >15, 617 Durable goods industries __________________ do ____ 9,603 9, 552 9,537 9, 499 9, 452 9, 338 9,391 9, 266 9,190 9,030 8, 918 '8, 792 '8, 779 p 8, 817 
Nondurable goods industries ______________ do ____ 6, 906 6, 975 7,003 6,999 6, 965 6, 927 6,884 6,866 6, 840 6, 760 6, 758 r 6, 735 r 6, 757 p 6, 800 

Mining _______________________ - _____ - ________ do ____ 666 684 684 678 658 665 660 656 644 638 629 •620 622 p 629 
Contract construction_---------- ____________ do ____ 2,601 2, 752 2, 783 2, 790 2,858 2, 83,) 2,800 2, 804 2, 783 2,647 2,698 •2,636 '2, 730 •2,810 Transportation and public utilities __________ do ____ 3, 920 3, 924 3, 927 3, 926 3, 910 3,892 3, 879 3, 879 3, 858 3,821 3, 820 •3,803 '3, 765 v 3, 753 Wholesale and retail trade ___________________ do ____ 11,595 11,652 11,675 1!, 712 11,736 11,764 11,665 11,668 11,568 11,541 11,634 ' 11, 576 '11, 479 p 11, 521 
Finance, insurance, and real estate __________ do ____ 2,456 2,463 2,469 2,471 2,480 2,499 2, 515 2, 514 2,512 2,517 2, 515 •2,519 '2, 519 p 2, 524 Service and miscellaneous ___________________ do ____ 6, 577 6, f\11 6,618 6, 645 6, 682 6, f\,12 6,66.1 6,632 6, 665 6.679 6,651 '6,660 '6,628 p 6, 639 
Government __ ----------- ___ --------- _ -- ____ do ____ 8, 4P9 8, 515 8,409 8. 420 8,404 8, 474 8, 539 8, 524 8, 531 8, 588 8,609 '8, 643 '8,662 p 8,683 

Production workers on manufacturing payrolls, unadj.: 
12,435 12,334 12,292 12,332 TotaL __________________________ ----- __ --· thousands __ 12,145 12, 2M 12,399 12,226 12,037 11, 745 11,502 ' 11, 395 '11, 423 •11,413 Dura hie goods industries ____________________ do ____ 7,205 7,123 7,084 7,056 6, 888 6,833 6, 949 6, 863 6, 786 6, 613 6, 456 '6, 359 '6, 363 p 6. 382 

Ordnance and accessories __________________ do ____ 75 74 73 72 72 72 74 72 74 74 73 73 '75 "74 
Lumber and wood products (except furniture) 

556 569 592 thousands __ 617 606 607 598 581 547 518 508 •496 '499 "510 Sawmills and planing mills _____________ _do ____ 275 282 289 296 291 293 285 276 264 252 247 '243 --------- --------Furniture and fixtures _____________________ do ____ 327 327 324 327 321 327 328 327 320 310 303 303 •302 •303 Stone, clay, and glass products ____________ do ____ 443 448 452 456 450 452 449 442 431 416 401 396 •402 "410 Primary metallndustries __________________ do ____ 1,043 1,020 993 970 924 9!1J 905 891 870 851 838 •829 •830 "835 
Blast furnaces, steel works, and rolling mills 

526 511 495 469 439 418 409 395 381 t honsands_- 431 377 381 --------- --------
Fabricated metal productsd" ______________ do ____ 854 837 836 840 817 819 835 834 817 794 771 '754 • 748 "757 Machinery (except electrical) ______________ do ____ 1,186 1, 176 1,159 1, 154 1, 130 1, 112 I, 104 1,087 1,085 1,081 1,075 '1,077 • 1, 077 •1, 084 Electrical machinery ______________________ do ____ 879 860 855 859 850 861 877 839 867 844 842 •835 '831 p 825 
Transportation equipment 9 _____________ _do ____ 1,221 1,187 1,174 1,127 1,105 1,036 1,135 1,149 1,147 1,125 1,068 •1, 012 '1,013 "994 Motor vehicles and equipment_ ________ _do ____ 652 f\23 616 615 574 509 597 614 610 596 542 '492 ------·-- --------Aircraft and parts _______________________ do ____ 407 398 388 348 358 365 367 366 372 369 367 366 --------- --------Ship and hoat hull ding and repalrs ______ do ____ 110 113 115 111 119 118 119 119 117 116 117 '116 --------Instruments and related products _________ do ____ 230 230 228 228 223 226 225 223 222 218 215 •211 ----,-211-

p 210 
Miscellaneous mfg. Industries _____________ do ____ 392 395 397 405 389 410 418 418 406 383 364 •373 '376 p 381 

Nondurable goods industrles ________________ do ____ 5,230 5, 211 5,208 5, 276 5, 257 o,432 5,450 5, 363 5, 251 5,132 5,046 5,036 '5, 060 "5, 031 Food and kindred products<;! ______________ do ____ 934 9f\0 967 1, 015 1,064 1,142 1, 171 1,112 1,036 984 943 925 '933 "945 Meat products __________________________ do ____ 234 232 236 242 243 246 248 249 248 242 237 230 --------- --------Canning and preserving _________________ do ____ 134 152 !51 173 219 297 325 254 188 157 141 '140 --------- --------Bakery products ________________________ do ____ 161 162 161 164 165 163 164 165 163 162 !58 158 --------- --------Tobacco manufactures _____________________ do ____ 71 69 68 68 69 81 97 94 82 78 75 72 68 •63 Textile mill products<;! ____________________ do ____ 863 861 863 867 848 8.>9 850 840 832 819 807 806 '808 "812 Broad woven fabric mlJis ________________ do ____ 368 3()7 365 365 360 360 356 351 349 348 345 '343 --------- --------Knitting mllls ___________________________ do ____ 195 197 201 205 197 206 203 201 198 188 183 186 --------- --------Apparel and other finished textile prod ___ do ____ 1,118 1,082 1,079 1,085 1,060 1,107 1,094 1,079 1,079 1, 052 1,038 '1,063 '1, 071 v 1,032 Paper and allied products _________________ do ____ 446 448 449 452 444 4.';1 452 449 445 437 484 '432 '432 "435 
Pulp, paper, and paperboard mills ______ do ____ 222 222 223 226 222 226 225 223 221 219 217 216 --------- --------Printing, publishing, and silled lndnstries __ do ____ 568 5()8 567 572 568 573 578 585 584 579 571 '568 r 572 p 572 

Chemicals and allled products _____________ do ____ 540 551 M7 540 537 ,138 537 538 533 531 528 '525 '534 "540 Industrial organic chemicals _____________ do ____ 209 209 210 211 211 210 207 206 206 205 204 •203 --------- --------Products of petroleum and coaL ___________ do ____ 154 154 155 156 153 154 150 150 147 145 144 '142 143 p 143 
Petroleum refining __ -------------- ______ do ____ 116 116 117 118 117 117 115 114 113 113 112 •112 --------- --------Rubber products ___ ---------- _____________ do ____ 208 201 198 198 192 196 198 198 193 191 188 181 •181 • 181 

Leather and leather products ______________ do ____ 328 317 315 323 322 331 321 318 319 317 318 •322 318 "307 
Production workers on mfg. payrolls, seas. adj.: 

12,462 12,472 12,476 12,407 12, 176 12,048 '11, 444 TotaL ____ - ______________________________ thousands __ 12,321 12,158 11,937 11,701 11,594 '11, 461 • 11, M4 Durable goods industrles ____________________ do ____ 7,179 7,126 7,106 7,051 7,000 6, 875 6, 937 6, 824 6, 740 6, 579 6, 471 '6, 348 6,339 p 6, 385 
Nondurable goods industries ________________ do ____ 5,288 5, 346 5,370 5, 356 5,3n 5,283 5, 239 5,224 5,197 5,122 5,123 r 5,096 '5, 122 p 5,159 

Production workers on manufacturing payrolls: 
Indexes of employment: 

Unadjusted _________ ---------- _______ 1947 -49= 100 __ 100.5 99.7 99.4 99.7 98.2 99.2 100.2 98.8 97.3 95.0 93.0 92.1 92.4 •92.3 
Seasonally adjusted_ ------------------------dO---- 100.8 100.8 100.9 100.3 99.6 98.3 98.4 97.4 96.5 94.6 93.7 •92.5 '92. 7 •93.3 

Miscellaneous employment data: 
Federal civilian employees (executive branch): 

'2, 342.9 22,220.2 '2, 212.9 2,192. 9 2,188. 9 United States,--------------------- ____ thousands __ '2,339.7 2,213.3 2, 213.9 2, 188.9 12,478.2 2,180. 4 •2,185.7 2, 193.2 --------Washington, D.C., metropolltan area _____ do ____ '212.2 '212. 2 • 211.9 '218.1 218.5 217.9 213.6 214.0 214.6 1222.1 214.7 215. 1 216.1 --------
Railroad employees (class I railroads): 

TotaL---------------------------------thousands __ 816 824 828 834 824 817 
Indexes: 

787 782 764 759 731 p 730 • 726 p 728 

Unadjusted ____ ---- ----------------1947-49= 100 __ 61.2 61.8 62.2 62.7 62.0 61.5 59.4 58.9 57.6 56.9 55.1 "54. 9 • 54.7 "54.9 Seasonall ad usted_ _ _ ________________ do ____ 61.7 62.6 61.4 61.3 60.7 60.4 59.3 60.1 58.9 58.2 54.6 "55. 0 • 55.2 lp 55.6 y 

' Revised. • Preliminary. t Includes Post Office employees hired for Ghirstmas season; there were about 292,800 such employees in the United States in December 1960. 2 Includes 
the following number of persons hired for the decennial census: Total U.S. 180,000( March); 181,100 (April); 53,700 (May); 15,600 (June); Wash., D.C. area, 680 (March); 910 (April); 340 (May); 
240 (June). <;! Includes data for industries not shown. 0' Except ordnance, machinery, and transportation equipment. 

L\, Total employees, incl. Alaska and Hawaii (thous.): 1961-February, 52,213; March, 52,168; April, 52,408. ,Employees in Alaska and Hawaii are included effective with January 
1959 and August 1959, respectively. For all branches of the Federal Government, civilian employees tn Alaska (at the end of January 1959) totaled 13,200 persons and in Hawaii (at the end 
of August 1959), 21,900 persons. 
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Unless otherwise stated, statistics through 1958 and '!---.----.,---.----.---1
_
9
,
60 
___ .------.----.------.----ll----:----1::9::'6~1 -----,----

descriptive notes are shown in the 1959 edition oC I I I I I I I I I I I I BUSINESS STATISTICS 
1 

~larch April ' May June July August Seb~~m- October Nb~~m- D~c:rm- J~~t F;~~u- March April 

EMPLOYMENT AND POPULATION-Continued 

INDEXES OF WEEKLY PAYROLLS 

Construction (construction workers) _____ 1947-49=!0tL 
Manufacturing (production workers) ____________ do ___ _ 
Mining (production workers) ____________________ do ___ _ 

HOURS AND EARNINGS 

Average weekly gross hours per worker on payrolls of 
nonagricultural establishments: 

All manufacturing industries _________________ hours __ 
Average overtime _____________ -------------do ___ _ 

Durable goods industries ____________________ do ___ _ 
Average overtime ___ -------------------_ do ___ _ 

Ordnance and accessories __________________ do ___ _ 
Lumber and wood products (except furniture) 

hours __ 
Sawmills and planing mills ______________ do ___ _ 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 
Primary metalindustries __________________ do ___ _ 

Blast furnaces, s tee! works, and rolling mills 
hours __ 

Fabricated metal productsd"--------------do ___ _ 
Machinery (except electrical) ______________ do ___ _ 
Electrical machinery __ -------------- ______ do ___ _ 

Transportation equipment ~) _______________ do ___ _ 
Motor vehicles and equipment_ _________ do ___ _ 
Aircraft and parts _______________________ do ___ _ 
Ship and boat building and repairs ______ do ___ _ 

Instruments and related products ________ _cto ___ _ 
Miscellaneous mfg.industries _____________ do ___ _ 

Nondurable goods industries ________________ do ___ _ 
Average overtime _______________________ do ___ _ 

Food and kindred products 11 _____________ _do ___ _ 
Meat products ___ ---------------------- .do ___ _ Canning and preserving _________________ do ___ _ 
Bakery products __ --------------------- .do ___ _ 

Tobacco manufactures ____________________ do ___ _ 
Textile mill products~;? ___________________ do ___ _ 

Broadwoven fabric mllls ________________ do ___ _ 
Knitting mills_---------------------- ____ do ___ _ 

Apparel and other finished textile prod ____ do ___ _ 
Paper and allied products _________________ do ___ _ 

Pulp, paper, and paperboard mills _____ _cto ___ _ 
Printing, publishing, and allied industries •• do ___ _ 

Chemicals and allied products _____________ do ___ _ 
Industrial org-anic chemicals-------------do ___ _ 

Products of petroleum and coaf_ ___________ do ___ _ 
Petroleum refining _______ ----------- ____ do ___ _ 

Rubber products _________ ----- ____________ do ___ _ 
Leather and leather products ______________ do ___ _ 

Nonmanufacturing industries: 
Mining ______________________________________ do ___ _ 

Meta! __________________________ - __________ do ___ _ 
Anthracite ___ ----------------- __ ------ ____ do ___ _ 
Bituminous coaL __________________________ do ___ _ 
Petroleum and natural-gas production (except 

contract services) ______________ ----- ____ hours._ 
Nonmetallic mining and quarrying ________ do ___ _ 

Contract construction_-----------· __________ do. __ _ 
Non building construction_------- __ -------do. __ _ 
Building construction ______ --------------_ do ___ _ 

Transportation and public utilities: 
Local railways and bus lines _______________ do ___ _ 
'l'elepbone _________________________________ do ___ _ 
Gas and electric utilities ___________________ do ___ _ 

Wholesale and retail trade: 
Wholesale trade.------ ____ --------------_ .do ___ _ 
Retail trade (except eating and drinking places) <;! 

hours .. 
General merchandise stores ______________ do ___ _ 
Food and liquor stores ___________________ do ___ _ 
Automotive and accessories dealers ______ do ___ _ 

Service and miscellaneous: 
Hotels, year-round ________________________ do ___ _ 
Laundries. _____ . _________ ----------------_ do .. __ 
Cleaning and dyeing plants _______________ do ___ _ 

Average weekly gross earnings per worker on payrolls 
of nonagricultural establishments: 

All mannfacturin~ industries ________________ dollars .. 
Durable goods industries ____________________ do ___ _ 

Ordnance and accessories __________________ do ___ _ 
Lumber and wood products (except furniture) 

dollars .. 
Sawmills and planing mills ______________ do ___ _ 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 

Primary metal industries __________________ do ___ _ 
Blast furnaces, steel works, and rolling mills 

dollars •• 

• Revised. • Preliminary. 
<;!Includes data for industries not shown separately. 

176.1 
172.6 
106.5 

39.7 
2. 5 

40.3 
2. 5 

41.5 

38.8 
39.0 
39.1 
39.9 
40. 1 

39.9 
40.5 
41.2 
40. 1 

40.6 
40.8 
40.8 
39.4 
40.8 
40.3 

38.8 
2.4 

39.7 
39.1 
37.5 
39.9 

34.8 
39.4 
40.7 
36.5 

35.8 
42.1 
43.4 
38.2 

41.3 
41.3 
40.3 
40.2 
39.4 
37.1 

40.8 
42.0 
36.2 
38.8 

40.4 
41.1 

35.0 
39.1 
34.2 

42.7 
39.1 
40.7 

39.9 

37.4 
33.8 
35.3 
43.8 

40.0 
38.9 
37.9 

90.91 
98.74 

108.73 

77.60 
75.27 
72.73 
90.57 

114.29 

122.89 

d"Except ardnance, machinery, and transportation equipment 

207.9 
168.8 
108.7 

39.3 
2. 1 

39.9 
2. 1 

40.8 

39.9 
40.6 
39.9 
40.3 
39.4 

39.3 
39.9 
40.8 
39.2 

39.7 
39.5 
40.1 
39.5 
40.1 
39.2 

38.6 
2.2 

39.8 
39.4 
37.7 
39.9 

36.0 
39.6 
40.6 
37.3 

35.1 
41.8 
43.1 
37.8 

42.1 
41.9 
40.8 
41.0 
38. 3 
35.4 

41.1 
42.7 
29.2 
37.4 

40.7 
43.8 

36.9 
41.1 
35.9 

42.7 
38.9 
40.8 

40.1 

37.7 
34.5 
35.6 
44. 1 

39.6 
40.0 
40.8 

89.60 
97.30 

106.49 

80.20 
77.95 
73.82 
91.08 

112.29 

122.22 

230.5 
171.:; 
107.8 

3g. g 
2. 4 

40.4 
2. 4 

41. :J 

40. I 
·lO.!l 
40. j 

40. II 
38.9 

38.1 
40.8 
41.3 
3R9 

40.9 
41.1 
41.0 
40. 1 
40.5 
3!1. 9 

39.3 
2.5 

40.6 
40.8 
38.7 
40.3 

38.1 
40.1 
41.0 
38.3 

36.3 
42.5 
43.6 
38.4 

41.6 
41.8 
40.7 
40.9 
39.7 
36.3 

41.0 
42.7 
29.6 
36.4 

41.0 
43.9 

36.9 
40.7 
35.9 

43.2 
39.2 
40.8 

40.2 

37.4 
33.7 
3.o. 3 
43.9 

39.9 
39.9 
39.4 

91.37 
9R. 58 

107. 79 

81.40 
78.94 
74.19 
92.84 

109.70 

116. 21 

246.9 
172 .. o 
108.4 

40.0 
2. 5 

40.4 
2. 4 

411.8 

40.5 
41.0 
40.2 
41.0 
38.9 

37.7 
40.9 
41.2 
40. 1 

40.5 
40.6 
40.8 
39.7 
40.7 
39.9 

39.5 
2. 5 

40.6 
40.7 
37.7 
40.8 

39.3 
40.2 
41.1 
38.6 

36.3 
42.6 
43.7 
38.1 

41.9 
42.2 
41.1 
40.8 
40.6 
37.8 

41.2 
41.3 
33.9 
37. 1 

40.4 
45.2 

37.4 
41.6 
36.3 

43.5 
39.4 
40.8 

40.3 

37.8 
34.3 
35.9 
44.1 

40.0 
:19.9 
39.9 

91.60 
98.98 

107.30 

83.84 
81.18 
74. 77 
93.07 

109.70 

11.5. 74 

262.8 
169.0 
103.3 

39.8 
2. 4 

39.9 
2.3 

40.0 

39.3 
39.9 
40.0 
40.8 
38.7 

37.2 
40.5 
40.9 
39.3 

40.2 
40.0 
41. 1 
39.3 
40.4 
39.4 

39.6 
2.6 

41.1 
41.2 
39.5 
40.9 

37.6 
39.7 
40.6 
38.4 

36.4 
42.5 
43.8 
38.2 

41.6 
41.9 
41.5 
41.2 
40.6 
38.4 

41.5 
41.4 
34.0 
37.3 

40.9 
45.0 

37.8 
42.2 
36.7 

43.2 
39.8 
40.9 

40.6 

38.2 
35.0 
36.4 
44.1 

40.0 
39.8 
38.6 

91.14 
97.76 

105.20 

81.35 
79.00 
74.40 
93.02 

108.75 

113.83 

267.9 
169.2 
104.5 

39.8 
2.4 

40.0 
2. 3 

40.0 

39.6 
40.2 
40.8 
41.0 
38.1 

36.6 
41.0 
40.5 
39.9 

39.6 
38.8 
40.9 
39.5 
40.5 
40.0 

39.5 
2. 5 

41.2 
41.2 
40.9 
40.4 

37.9 
39.7 
40.3 
38.6 

36.7 
42.5 
43.6 
38.3 

41.3 
41.2 
40.7 
40.3 
39.9 
38.1 

40.7 
41. fi 
34.4 
35.0 

40.3 
44.9 

37.9 
42.3 
36.7 

43.2 
39.5 
40.8 

40.5 

38.3 
34.9 
36.2 
44.1 

40.2 
39.4 
37.6 

90.35 
97.20 

105.60 

81.97 
80.00 
75.89 
93.89 

106.68 

110.53 

259.4 
172..5 
101.6 

39.6 
2-5 

39.9 
2. 5 

40.5 

39.9 
40.2 
40.5 
40.5 
38.0 

36.5 
40.7 
40.3 
40.1 

40.2 
40.6 
40.6 
37.4 
40. 1 
39.5 

39. 1 
2.6 

41.6 
41.5 
42.2 
40.3 

40.3 
38.3 
38. 7 
37.6 

35.4 
42.3 
43.4 
38.6 

41.3 
41.1 
41.3 
41. 1 
39.0 
35.9 

40.1 
41.6 
30.8 
33.2 

41.0 
44.2 

37.2 
42.0 
36.0 

42.9 
40.8 
41.8 

40.4 

37.6 
34.0 
35.6 
43.9 

39.7 
39.4 
38.5 

91.08 
98.15 

108. 14 

84.19 
80.00 
75. 74 
92.75 

106.78 

110.60 

258.4 
170.5 
101.6 

39.7 
2.5 

40.2 
2.4 

40.4 

39.6 
39.8 
40.4 
40.9 
37.9 

36.3 
40.5 
40.5 
40.3 

41.1 
41.6 
41.0 
39.4 
40.5 
40.1 

39.0 
2.5 

41.0 
41.1 
40.0 
40.5 

40.5 
38.8 
39.3 
37.9 

35.5 
42.3 
43.4 
38.4 

41.2 
40.8 
40.7 
40.6 
39.8 
35.9 

40.3 
40.6 
34.5 
34.1 

40.8 
44.4 

37.8 
42.6 
36.6 

42.6 
40.0 
41.2 

40.3 

37.4 
33.7 
35.3 
43.7 

39.9 
39.7 
39.3 

91.31 
98.89 

i08. 27 

81.58 
77.61 
75. 5.o 
94.07 

106. 12 

109.63 

227.1 
166.2 
97.0 

39.3 
2. 2 

39.6 
2.0 

40.8 

38.4 
38.9 
39.6 
40.7 
37.4 

35.5 
39.9 
40.1 
40.0 

40.2 
40.2 
41.1 
38.4 
40.6 
40.0 

38.8 
2.3 

40.5 
41.2 
36.4 
40.5 

37.7 
39.0 
39.4 
37.5 

35.3 
41.9 
42.9 
38.2 

41.4 
41.2 
40.4 
40.7 
39.2 
36.4 

39.3 
40.2 
34.6 
32.1 

40.7 
42.5 

35.3 
38.6 
34.5 

42.8 
40.4 
41.2 

40.2 

37.5 
33.7 
35.6 
43.8 

39.7 
39.2 
38.7 

90.39 
97.42 

109.34 

77.18 
74.30 
74.05 
94.02 

104.72 

106.86 

197.1 
160.6 
97.0 

38.6 
2.0 

39.1 
1.9 

40.2 

38.6 
38.9 
39.9 
39.6 
37.2 

35.5 
39. 1 
39.9 
39.1 

39.8 
39.5 
41.1 
37.9 
39.2 
38.4 

38.0 
2.2 

40.2 
40.8 
36.8 
39.7 

39.3 
38.2 
39.1 
35.9 

33.4 
41.1 
42.7 
37.7 

40.9 
40.9 
40.5 
40. 7 
38.9 
35.9 

39.4 
41.1 
34.8 
33.6 

40.3 
41.2 

34.1 
37.3 
33.4 

43.3 
39.5 
41.3 

40.0 

37.7 
35.4 
35.1 
43.8 

39.7 
38. 6 
37.2 

89 . .55 
96.97 

108. 14 

77.59 
74.30 
75.01 
91.48 

10.5. 28 

109.34 

193.9 
15~- 5 
97.7 

38.9 
1.9 

39.2 
1.7 

40.7 

38.8 
38. 6 
38.3 
39.8 
37.7 

36 .. 5 
39.3 
40.2 
39.9 

38.9 
37.3 
41.5 
39.1 
40.2 
39.4 

38.4 
2. 0 

40.2 
40.3 
37.4 
39.6 

37.8 
38.0 
38.7 
35.9 

34.4 
41.5 
42.8 
37.8 

41.1 
40.8 
41.2 
41.5 
38. 9 
37. g 

40.0 
40.7 
38.4 
34.2 

42.0 
42.0 

36.2 
39.4 
35.6 

42.1 
39.0 
40.9 

40.2 

37.5 
33.8 
35.1 
43.7 

39.7 
38.9 
38.4 

'181. 7 
'1.57.1 
'94. 5 

38.9 
1.9 

39.3 
1.7 

• 40.7 

'38.5 
'38. 5 

38.7 
'39. 8 

37.8 

36.7 
39.2 
40.2 

'39. 9 

•39.3 
37.7 
41.6 

'39.2 
•40.1 
'39.6 

38.4 
'2.1 
39.9 
39.4 

• 37.8 
40.1 

37.2 
38.5 

• 38.8 
37.1 

r 35. 1 
'41. 7 
'42. g 
'37. 7 

40.9 
'40. 8 
'40.0 
'40. 5 
'38. 6 

37.4 

39.6 
'40. 5 

37.0 
'33. 9 

'40. 3 
'41.6 

36 0 
'39. 2 
'35. 4 

'42. 7 
'39.1 
• 40.9 

39.9 

37..5 
33.8 
35.0 

r 43.7 

'39. 6 
'38. 8 

37.7 

192.6 
'158. 2 

91.6 
p 159.2 

39.1 P39_2 
1. 9 p 2.0 

39.5 p 39. 7 
I. 7 pI. 8 

' 40. 6 p 40. 3 

38.8 '39.0 

'38. 9 p 39. l 
'40.1 p 40.3 
'38.0 •38.4 

39.6 p 39.9 
• 40. 1 p 40. 3 
'39. 8 p 39.8 

'39. fl p 39.8 

'40. 3 p 40.4 
•39.5 •:J9.6 

• 38. 7 p 38 .. 5 
2.1 •2.2 

'39. 9 p 39.8 

'36. 7 p 38.0 
'38.9 P38.7 

' 3.5. 7 p 31i. 4 
'41. 8 p 41. g 

37.9 p 37. 7 

41.2 p 41. 2 

'40_4 P41.0 

'3~.4 •39.0 
'37.0 p 35.4 

90. 25 ' 90. 25 90. 71 p 91. 34 
97. 22 97.07 97. 57 p 98. 46 

109. 48 ' 109. 48 ' 109. 62 p 109. 21 

77.60 
74. 11 
71.24 
91.54 

'76. 23 
r 73.54 

71.98 
'91. 54 

' 77. 21 p 78. 39 

'72.:J5 p 73.12 
r 92. fi3 P U3. ,')0 

107.82 '107. 73 '108. 63 p 110.21 

114. 25 113.77 --------- ---------



S-14 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and , ___ 
1 

__ 
1 

___ 
1 

__ 
1 

___ 1916~0----,,-----,---,----,----~ 1961 

BUSINESS STATISTICS March April May .rune July August Septem- October Novem- Decem- .Tanu- Febru- M l ·'I>t·t'l 
descriptive notes are shown in the 1959 edition of I I I I I I I I I ---,-------,~-----.----

· ber her her ary ary " arc' ' 

E~IPLOYJ\IENT AND POPULATION-Continued 

I 
I 

HOURS AND EARNINGS-Continued 

Average weekly gross earninps per worker on payrolls 
of nonag-ricultural estahlishmcnts-Continucd 

All manufacturln!! lndustrles-Contlnurd 
Dnrahle voods inrlustrlrs-Contlnued 

Fahricated metal productso" ____________ dollars __ 98.42 96. 51) 99.96 100.21 99. 6a 100. 4.5 100.94 100.04 98.15 96. !iR 97.07 96.82 r 97.81 r 9S. 9., 
Machinery (except electrlcal) ______________ do_ -· 105. 47 104. 04 106.14 ](),), 88 10!i. 11 103.68 1113. o7 104.49 103. 46 103. 74 104.92 104.92 , 10.5. o;, p 111.~ .. 1~ 
Elrctrical machinery ______________________ rlo ____ 91. ,13 88.98 91.37 \12. 23 90.39 91. 77 \13. n;; 93.09 93.20 92.28 93.77 '93. 77 'g;j, ii:J p 93. 9:J 
Transportation equipment? ______________ do ____ 110.84 107. 59 111. Gn llO. 97 llO. 15 108.9\1 112.911 115.49 112.16 111.44 108.14 '109. 25 r 109.1)\) n 110. M 

Motor vehicles and cqulpment __________ do ____ 113. 83 108. 23 113. 85 112. 87 111.20 108.64 lHl. !i2 119.39 113. 7i 111.79 104. 8! 10!\.56 --------- ---------Aircraft anrl pnrt.s ______________________ do __ ~ Hm.34 107. 07 110.29 110.57 1!0. 97 11!1.84 111.24 111.93 112. 61 113.44 IJ.!. 13 114. 82 --------- ---------i'hlp anrl boat bnildinv and ropalrs ______ do ___ 103.62 103. 49 105.4!\ 10!\.!lO 106.90 1os. z:J 103. 97 109.53 10.1. 98 106.12 108.31 '108. 9~ ----- --- ---------Instruments ani! rrhted pro<lucts _________ rlo ____ 95_ 88 93. 43 94.77 9.S.fi:i 9fi. if) 95. 9\l 9.5. 44 95. \l9 96.63 94.47 96.88 T £16.64 T 97. f-3 P P7. 77 
Miscellaneous mfg. industries _____________ do ____ 78.18 76.05 77.41 77. 41 76. 44 77.60 77.03 78.20 78.40 76.03 78.41 '78. so I r 70S.{>] p 78. 30 

79,93 
I 

Nondurable goorls inrlustrles ________________ do ____ 79. 52 81.35 82. Hl 82.37 81.77 81.72 81.51 81.48 80.18 81.41 81.02 I '82.04 p 82.01 
Fooil and kindred products? ______________ do ____ 86.94 87. 16 88. !ll 88 .• 11 89.60 88.58 89.02 88.97 89.10 89.24 90. 4.) 89.781 r flO. 17 p 89. 9.1 

Meat products _______________ ---------- __ rlo ____ 95.01 95.74 99 .• 15 98.90 100.94 99. 70 102.-"1 101.11 102.18 101. ,59 101..16 r 99.29 --------- ---------0anntng nnO pr('Serving ___________ _____ do ____ 69, 7f\ fi9. 75 70.05 fi7. 8fi 70. 71 74. 03 74.69 72.00 64.79 67. 71 68.82 '69. 93 1--------- ---------Bakery products _________________________ do. __ %, 39 85.79 87.05 88 . .54 89.16 88.48 89.06 89.51 89.91 88.53 88.31 

;,~ ~: ~~ .-~~~ -~~rp-~~~~~-Tobacco manufactures __________ ---------- .do ____ 59.86 G4. 80 68.58 71. .53 68.43 64.81 G3. 27 65.21 ():i.60 G9. Pti 66.53 Textile mill products I' ____________________ do ____ 63.83 63. 71, 65.36 (),),53 64.31 64.31 62.05 1\3.24 H3. 18 61.88 61.5(\ 62.76 r fl3. 41 P 63.47 
Broa<lwoven fabric mills _________________ do ____ !15, 12 64. 9fi 66.01 6o. 58 65.37 64.88 61.92 il2. 88 02.6.5 62.17 61.53 r~~:~~ ~~~~~~~===~========= Knitting millg__ _________________________ fio ___ 55. 48 55.95 58.22 .18. fl7 f\7. 60 58.29 57. 15 57.99 57. 38 54. 57 .54. 57 

Apparel and other finished textile prod .. __ do. ___ 5.1,8f\ .13. 70 55.90 5.5. 90 56.42 57. ()2 55,93 5G. 45 5fl. 77 52.44 54.70 ' 55. Sl I ' 5G. 7G I p 55. 93 Paper ani! allied products ____ .... _________ ~do .. __ 94,30 93.113 96.05 97.13 97.33 97.75 98,14 97.71 n(\. 37 9.\.~.s 96.28 ' 96. 7 4 ' 96. 98 p 97. 63 
Pulp, paper, and paperhoaril mills ______ do ____ 103,29 102.15 104. 64 106. 19 106.87 106.82 lOi. 211 106. 7fl 105.53 10.\. 47 105. 29 :i8~:;1[- io6j8- -;ioii:3i-Printing, publishing, and allied lndustries.rlo ____ 105. 05 103.95 106.37 105. 54 106.20 106. en 108.08 107.14 106.96 106.31 106.22 

Chemicals anrl allied prorlucts _____________ do ___ 102. OJ 104. 41 103 .• 18 105. 59 106. OS 104.90 104. 90 104. 24 105.16 104. 30 104.81 104. :Jo 101. nr, I r 105. o6 
Industrial organic chemicals _____________ do ___ 108.62 112.29 110.77 112.67 113. 13 110. 42 110.97 110.151 111. 65 111.2.\ 110. 9R '110. 9R ,--~------ ---------

Prorlucts of petroleum and coaL ___________ do ____ ll6, 87 119. 54 118.C3 119. 60 12118 117. 62 120.60 117.1\2 117.97 119.07 124.42 I '120. 81) I '!2l.li0 '12.5. 0.5 

R~b{,"o~1~~~d:;~~In_p; ___ ::~~:::: :: :::::::::::~g: ::: 120,20 124.23 123.11 123.22 124. 84 120.90 124. 53 12180 122.91 123.32 129.90 '126.31i ---------
~\7, 71 94.1\0 100.04 102.72 103. 53 11)0. 15 98.28 10149 99.57 99.58 98.81 T97,27' T97.1~ p 99.06 

Leather and leather products ______________ do ____ 60.84 58. OG 59.90 62.37 62.98 62.48 59.24 59.59 60.42 59.24 62. 91 ' 02. 461 ' 61. 79 p 59.83 

Nonmnnnfacturing Industries: 
110.98 111. 38 M lning ___________ ----- __________ --------- __ .do. ___ 110.70 110.83 111.22 108.67 107. 47 108.41 105. 32 106.38 109.60 107.71 ---------

Meta! __ -----------------------------------do. ___ 111' 30 113 .• 18 114.01 110. 27 111.37 IlL 49 112. 74 110. 43 108.54 111. 79 110.30 '109. 35 1---------A nthraclte _______________________________ . rlo ____ 99.91 80.88 82.2£ 93.23 93.50 94.26 84.39 95.22 94.46 91\.35 107.90 106. 19 ---------Bituminous coaL _________________________ do ____ 127,26 122. 30 11!1.03 121.69 121.60 114. 10 108. 23 111.51 104.33 109. 54 112.52 ' 110. 85 --------- ---------Petroleum and natural-gas production (rxm,pt 
contra.ct services) ... ______________ ~- __ .dollars __ 113, 52 li5. 18 116.03 113. 52 116. 16 112. 44 116. 44 115. 87 115. 18 114. o.; 124. 74 '118. 48 --------- ---------Nonmetallic mining and quarrying _______ fio ____ 92,89 98. 55 98.78 101.70 102.60 j 102.37 101.66 102. 12 98.18 9.). 17 97.02 '95. 68 --------- ---------Contract construction _______________________ do ____ 115. 50 119. 19 119.56 121.18 123.61 124.31 123.13 125. 50 117.20 115.26 122.72 122.40 --------- ---------Non hnildlng construction _________ ------- .do .. __ 116. 91 117.96 liS. 03 121.06 124.91 126.90 126.42 128.65 114. 64 113. 39 120. 17 '118. 78 --------- ---------Building construction _____________________ do. ___ 115, 60 119. 19 119.91 121.24 123.68 123.68 122.40 125. 17 117.99 115.56 123. 53 '123. 19 --------- ---------

Transportation and puhlic utilities: 
97,78 97.78 Local railways and bus llnes _______________ do ____ 99.79 100.92 100.22 100.22 99.96 98.83 99.72 102.62 100.20 '101. 63 --------- ---------Telephone _____________ --------------------do .. __ 87_ 58 86. 3G 87.81 88.26 89.95 89.27 95.47 92.00 92.92 91.64 00.48 '90. 71 --------- ---------Oas and electric utilltles ___________________ do ____ 108,26 108.94 109.34 109.34 110.02 110. 16 115.37 112_ 89 113.30 114. 40 112.88 ' 113. 29 --------- ---------WholeRale anrl retail trade: 

Wholesale trade ___________________________ do. ___ 91,37 91.83 92.46 93.09 94.19 93.56 94.13 93.90 93.67 93.20 94.07 '93.37 --------- ---------Retail trarle (except eating and drinking 
66_91) places)? ______ ---------- ____________ dollars __ 67.48 67.69 68.80 69.52 69.32 68.43 68.44 68.25 67. 11 69.00 69.00 --------- ---------General merchandise stores ______________ rlo ____ 48_ 33 48.99 48.87 49. 74 50.75 50.26 49.30 48,87 48.53 49.-"6 49.69 49.35 --------- ---------Food and liquor stores ___________________ do ____ 69_ 89 70.13 70.60 72.16 73.16 72.76 72.27 72.01 73.69 71.25 72.31 '72. 10 --------- ---------Automotive and accessories dealers ...... do ____ 88_ 91 9L 73 00.87 9L 29 9L 29 89.96 88.24 89.59 89.79 88.48 88.71 '87. 40 --------- ---------

Finance, insurance, and real estate: 
69_ 56 69.94 69.75 70.31 Banks and trust companiest-------------do ____ 69.75 69.75 69.75 70.69 70.31 70.69 71.81 '71. 42 --------- ---------Service and miscellaneous: 
48.00 47.52 Hotels, year-round ______________________ do ____ 48.28 48.80 48.80 49.04 48.83 49.48 49.23 49.63 48.83 '49. 10 --------- ---------Launrlries _______________________________ do .. __ 46.68 48.00 48.68 48~ 68 48.56 48.07 48.46 48.83 48.22 47.48 47.85 '47. 72 --------- --------· Cleaning and dyeing plants ____________ ,do ____ 52.68 57.94 55.95 57.06 54.43 53.02 54.67 56.20 54.57 52.82 54.53 '53. 53 --------- --------· 

Average hourly gross carnlngR per worker on payrolls 
of nonagricultural establishments: 

2.29 2. 28 2.29 All manufacturing lndustrles ________________ dollars __ 2. 29 2.29 2. 27 2.30 2.30 2. 30 2.32 2. 32 '2. 32 2. 32 p 2.33 
Excluding overtime§ ______ --------------_ .do. ___ 2.22 2. 22 2.22 2.22 2.22 2. 21 2.23 2. 23 2. 24 2. 26 2. 27 2.26 2. 26 ---------Durable goods lndustrles ____________________ do ____ 2. 45 2. 44 2-44 2. 45 2.45 2. 43 2. 46 2.46 2. 46 2. 48 2. 48 2. 47 2. 47 p 2. 48 Excluding overtime§ ___________________ .do. ___ 2.38 2. 38 2.37 2-38 2.38 2. 37 2.39 2.39 2. 39 2.42 2. 42 2.42 2. 42 ---------Ordnance and accessories __________________ do .... 2.62 2.61 2.61 2.63 2.63 2-64 2. 67 2.68 2. 68 2.69 2.69 •2.69 '2. 70 p 2. 71 
Lumber and wood products (except furniture) 

2.00 2. 01 2.03 2-07 2.07 2.07 2.11 2.06 dollars __ 2.01 2.01 2.00 1. 98 '1. 99 p 2.01 
Rawmills and planing mil\s ______________ do ____ 1. 93 1. 92 1.93 1.98 1. 98 1.99 1. 99 1. 95 1.91 1. 91 1.92 1.91 ---------Furniture and fixtures ____________________ do .... 1.86 1. 85 1.85 1. 86 1.86 1.86 1. 87 1. 87 1.87 1.88 1.86 1.86 '1. 86 p 1.87 

Rtone, clay, and glass prodncts ____________ do .... 2. 27 2. 26 2.27 2. 27 2. 28 2. 29 2. 29 2. 30 2. 31 2.31 2. 30 2.30 2. 31 p 2.32 
Primary metallndustries __________________ do ____ 2.85 2. 85 2.82 2-82 2.81 2.80 2.81 2.80 2. 80 2.83 2.86 2. 85 2. 86 p 2.87 

Blast furnaces, steel works, and rolling mills 
3.08 3.11 3.05 3.07 3.06 3.02 3.03 3.02 dollars .. 3.01 3.08 3.13 3.10 --------- ________ .. 

Fabricated metal productso" __ • ___________ do ____ 2.43 2. 42 2. 45 2.45 2. 46 2. 45 2.48 2.47 2. 46 2. 47 2.47 2. 47 '2. 47 p 2. 48 
Machinery (except electrical) ______________ do .. -- 2.56 2. 55 2-57 2. 57 2. 57 2. 56 2. 57 2.58 2. 58 2.60 2. 61 2. 61 '2. 62 p 2. 62 Electrical machinery ______________________ do .... 2.28 2.27 2.29 2.30 2.30 2. 30 2. 32 2.31 2.33 2. 36 2. 35 2.35 2.35 p 2.36 

Transportation equipment <;1 ______________ dO---- 2. 73 2. 71 2. 73 2. 74 2. 74 2. 75 2.81 2_ 81 2. 79 2. 80 2. 78 2. 78 2. 77 p 2. 78 
Motor vehicles and equlpment __________ do .... 2. 79 2. 74 2. 77 2. 78 2. 78 2.80 2.87 2.87 2.83 2.83 2.81 2.80 --------- ---------Aircraft and parts _______________________ dO---- 2. 68 2. 67 2. 69 2. 71 2. 70 2. 71 2. 74 2. 73 2. 74 2. 76 2. 75 2. 76 --------- ---------Ship and boat building and repalrs ______ do---. 2. 6.1 2. 62 2.63 2. 66 2. 72 2. 74 2. 78 2_ 78 2. 76 2. 80 2. 77 2. 78 --------- ---------Instruments and related products _________ do .. -- 2.3!i 2.33 2.34 2. 35 2.37 2. 37 2. 38 2. 37 2.38 2. 41 2. 41 2. 41 '2. 42 p 2. 42 

Miscellaneous mfg. industries ______________ do--- 1. 94 L 94 1. 94 1. 94 1. 94 1. 94 1. 95 1. 95 1.96 1.98 1. 99 1. 99 1.99 p 1.99 

Nondurable goods industrles ________________ do ... 2.06 2.06 2.07 2.08 2. 08 2.07 2.09 2.09 2.10 2. 11 2.12 2.11 2.12 p 2. 13 Excluding overtime§ ____________________ do .. _. 2. 00 2.01 2.01 2. 01 2.02 2.01 2.02 2.03 2.04 2.06 2.07 2.06 2.06 
Food and kindred products <;1 ______________ do-~ _ 2.19 2.19 2.19 2.18 2. 18 2.15 2.14 2.17 2. 20 2. 22 2. 25 2. 25 '2. 26 p 2. 26 Meat products. _________________________ do ... 2.43 2.43 2. 44 2. 43 2. 45 2. 42 2.47 2. 46 2. 48 2. 49 2. 52 r 2. 52 --------- ________ .. 

Canning and preservlng _________________ do. __ 1.86 1. 85 1. 81 1. 80 1. 79 1.81 1. 77 1.80 1. 78 1. 84 1. 84 '1. 85 --------- ----------Bakery products ________________________ do. __ 2.14 2. 15 2.16 2.17 2.18 2.19 2.21 2. 21 2. 22 2. 23 2.23 I 2. 25 --------- ---------
'Revised. • Preliminary. 
d'Except ordnance, machinery, and transportation equipment_ 
'<Includes data for industries not shown scparate.ly. 

D!~~:~.:'rrl1 ~l~~es (first shown in September 1959 SuRVEY); data beginning January 1958 are calculated on a different basis and are not strictly comparable with published figures through 

§Derived by assuming that overtime hours are paid at the rate of time and one-halt 



SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
descripth·e notes are shown in the 1959 edition of 
BUSINESS STATISTICS Mareh I April I May I June I 1960 I 

July I \ngus' I Septem-1 October I Kovem-J Decem-. · ' ber ber 
1 

ber 

ElVIPLOYMENT AND POPULATION-Continued 

HOURS AND EARNINGS-Continued 

Average hourly gross earnings per worker on payrolls 
of nonagricultural establishments- Continued 

A 11 manufacturing industries-Continued 
Nondurable goods industries-Continued 

Tobacco manufactures. _________ ------- .dollars.-
Textile mill products? ____________________ do .. __ 

Jlroadwoven fabric mills. _______________ do ___ _ 
Knitting mills. _________________________ do.---

Apparel ami other finished textile prod ____ do .... 
Paper and allied products _______________ - do ___ _ 

Pulp, paper, :md paperboard mills. _____ do __ __ 
Printing, publishing, and allied industries .. do ___ _ 
Chemicals ann allled products ____________ .do .. __ 

Inrtnstrlal organic chemlcals _____________ do ___ _ 
Products of petrole.nm and coaJ. ___________ do __ __ 

Petroleum refining_-------------- ______ .do.---
Rubber products. _________________________ do ___ _ 
Leather and leather products ______________ do.--. 

Non manufacturing Industries: 

M~?!~~~~~:::::::::::::::::::::::::::::::::::g~:::: 
A nthrncite _________ ------ _____ --- _______ --do_---
Bituminous coaL ______ ------------- ______ do .. --
Petroleum and natural-gas production (except 

contract services) ____________ . ________ dollars .. 
Nonmetalllc mining and quarrylng ________ do ___ _ 

Contract construction ____________ ---------- .do .... 
Non building construction _________________ do ___ _ 
Building construction. ____________________ do __ __ 

Transportntlon and public utllltles: 
Local railways and bus lines ______________ do __ __ 
Telephone. _______________________________ .do ___ _ 
Oas and electric utllltles ___________________ do .... 

Wholesnle and retail trade: 
Wholesole trade ____ -------------------- __ _do __ __ 
Retail trade (except eating and drinking places)'< 

dollars .. 
Oeneml merchandise stores ______________ do .... 
Food and liquor stores .. ________________ do ___ _ 
Automotive and accessories dealers ...... do .... 

Service and miscellaneous: 

r~~~d~~~~~~:~~~~~~=::::::::::::::::::::::a~:::: 
Cleaning and dyeing plants. ______________ do __ __ 

Miscellaneous wage data: 
Construction wages (ENR): § 

Common lnbor ______________ ----------dol. per hr .. 
Skilled labor_--------------- _________________ do. __ _ 
Equipment operators _______ ----- ________ ---_ do. __ _ 

1.72 
1. 62 
1. 60 
1. 52 
I. 56 
2. 24 
2.38 
2. 7.5 
2. 47 
2. 63 
2. 90 
2. 99 
2. 48 
1.64 

2. 72 
2. 65 
2. 76 
3. 28 

2. 81 
2. 26 
3. 30 
2. 99 
3.38 

2. 29 
2. 24 
2.66 

2.29 

1. 79 
1. 43 
1. 98 
2.03 

1. 20 
1.20 
1. 39 

2. 642 
3. 950 
3. 582 

Farm wages, without board or room (quarterly) 
dol. per hr __ ---------

Railroad wages (average, class I) _____________ .do.... 2. 568 
Road-building wages, common labor (qtrly) ... do .... ---------

LABOR CONDITIONS 

Labor turnover In manufacturing establishments: 
Accession rate, totaL _____ mo. rate per 100employees __ 

New hires. ________________________ --------_ .do. __ _ 
Separation rate, totaL _________________________ do .... 

Quit._---------·-------------------------- .. do .. __ Lnyoff _________________ -----· ______________ .. do. __ _ 
Industrial disputes (strikes and lockouts): 

Beginning In month: 
Work stoppages _________________________ .number __ 
Workers involved. ____________________ thousands __ 

In effect during month: 
Work stoppages _________________ -------- .number __ 
Workers Involved ______________________ thousands __ 
Man-days idle during month ________________ do __ __ 

EMPLOYMENT SERVICE AND UNEMPLOY
MENT INSURANCE 

Nonfarm placements._ --------------------thousands .. 
Unemployment Insurance programs: 

Insured unemployment, all programsf9 -------do .... 
State programs:t 

Initial claims.. ________ -------------------- do .. __ 
Insured unemployment, weekly average •• .do .... 

Percent of covered employmentd"--------------
Beneficlarles, weekly average ________ thousands .. 
Benefits paid ________________________ m\1. of doL 

Federal employees, Insured unemployment 
thousands •. 

Veterans' program (UCX):* 
Initial claims __________ -------------- ______ do __ __ 
Insured unemployment, weekly average .. .do ___ _ 
Beneficiaries, weekly average ______________ do .... 
Benefits pald ________________________ mll. of doL 

Railroad program: 
Applications ___ ------------· ________ thousands __ 
Insured unemployment, weekly average ... do .. __ 
Benefits paid ________________________ mil. of doL 

2. 7 
1.5 
3. 7 
1.0 
2.2 

1270 
I 85 

I 430 
,. 1 130 

T 11,550 

450 

2,370 

1, 387 
2,209 

5. 7 
1, 981 
287.1 

38 

29 
61 
59 

8.3 

59 
63 

13. 4 

1. 80 
1.61 
1.60 
1. .50 
1. 53 
2. 24 
2. 37 
2. 7.5 
2. 48 
2.!i8 
2. P3 
3.03 
2.47 
I. 64 

2. 71 
2. 66 
2. 77 
3. 27 

2. 83 
2. 25 
3. 23 
2. 87 
3. 32 

2. 29 
2. 22 
2.67 

2. 29 

I. 79 
1. 42 
I. 97 
2.08 

1. 20 
1. 20 
1. 42 

2. 645 
3. 958 
3. 598 

1.03 
2. 585 
1. 92 

2.8 
1.4 
3.6 
1.1 
2.0 

'535 
'222 

'1, 930 

511 

2,078 

1,232 
I, 939 

4. 9 
I, 792 
237.4 

33 

23 
54 
55 

7. 0 

6 
54 

10.4 

1.80 
1.63 
l.Gl 
1. 52 
!.M 
2. 26 
2.40 
2. 77 
2. 49 
2. 6.5 
2. 90 
3.01 
2. 52 
I. 65 

2. 70 
2. 67 
2. 78 
3. 27 

2. 83 
2. 25 
3. 24 
2.90 
3.34 

2.31 
2. 24 
2. 68 

2.30 

1. Sl 
I. 4.5 
2.00 
2.07 

1. 21 
I. 22 
I. 42 

1. 82 
I. 63 
I. 62 
I. 52 
I. 54 
2. 28 
2. 43 
2. 77 
2. 52 
2. 67 
2. 91 
3.02 
2. 5~ 
1. 65 

2. 69 
2. 67 
2. 75 
3. 28 

2.81 
2. 2!) 
3. 24 
2.91 
3. 34 

2.32 
2.24 
2. 68 

2. 31 

1. 82 
1. 45 
2.01 
2.07 

1. 22 
I. 22 
1. 43 

2 fi72 2. 706 
3. 976 4. 020 
3. 604 3. 5:l5 

2. 588 2. 581 

3.2 
1.7 
3.3 
I.! 
1.6 

'574 
'236 

'2, 110 

534 

I, 801 

1, 162 
1,682 

4.3 
1,494 
204.9 

30 

22 
45 
45 

6.0 

5 
45 

7. 9 

3.9 
2.3 
3. 3 
!.I 
1.7 

537 

1, 700 

1, 197 
I, 588 

4.0 
1.447 
198.9 

29 

27 
45 
44 

6.0 

6 
39 

7. 5 

1.82 
1.62 
I. 61 
1. 50 
1. .);; 
2. 29 
2. 44 
2. 78 
2. 55 
2. 70 
2. 92 
3.03 
2.55 
1. 64 

2. 68 
2. 69 
2. 75 
3. 26 

2.84 
2. 28 
3. 27 
2.96 
3.37 

2.32 
2. 26 
2. 69 

2.32 

I. 82 
1. 45 
2.01 
2.07 

I. 22 
1. 22 
1. 41 

2. 724 
4.050 
3. 664 

1.02 
2. 621 

2.11 

2. 9 
1.7 
3.6 
1.1 
2.0 

'319 
'125 

'530 
•233 

r 2,140 

491 

1,826 

1, 426 
1,686 

4. 3 
1,392 
183.8 

30 

30 
49 
43 

5. 5 

81 
61 

7.4 

I. 71 
1. 62 
1.61 
I. 51 
I. 57 
2. 30 
2. 45 
2. 77 
2. 54 
2.68 
2. 89 
3. 00 
2. 51 
I. 64 

2. 67 
2. 68 
2. 74 
3.26 

2. 79 
2. 28 
3.28 
3. 00 
3. 37 

2.32 
2.26 
2. 70 

2.31 

1. 81 
1. 44 
2.01 
2. 04 

1. 22 
1.22 
I. 41 

1. 57 
1. 62 
I. 60 
I. 52 
1. 58 
2. 32 
2.47 
2.80 
2. 54 
2. 70 
2. 92 
3.03 
2. 52 
1. 6.5 

2.68 
2. il 
2. 74 
3.26 

2. 84 
2. 30 
3. 31 
3.01 
3. 40 

2. 33 
2.34 
2. 76 

2. 33 

1. 82 
!. 45 
2.03 
2. 01 

1. 23 
1. 23 
1. 42 

2. 731 2. 739 
4. 063 4. 087 
3. 69.5 3. 712 

2. 592 2. 645 

3. 8 
1.9 
4. 3 
1.5 
2.2 

'361 
'134 

'554 
'221 

'I, 700 

556 

1,804 

I, 407 
I, 657 

4.2 
I, 399 
206.3 

30 

32 
52 
48 

6.8 

31 
65 

12.1 

3.8 
1.9 
4. 4 
1.9 
2.0 

584 

1, 781 

1, 206 
I, 598 

4. 0 
1, 418 
201.8 

28 

27 
49 
48 

6. 4 

99 
107 

18. 5 

1. 61 
1. 63 
1. 60 
1. 53 
I. 59 
2. 31 
2. 46 
2. 79 
2. 53 
2. 70 
2.89 
3.00 
2. 55 
1. 66 

2.69 
2. 72 
2. 76 
3.27 

2. 84 
2.30 
3.32 
3.02 
3. 42 

2. 32 
2.30 
2. 74 

2. 33 

1. 83 
I. 45 
2.04 
2.05 

1. 24 
1. 23 
1.43 

2. 7R9 
4.090 
3. 718 

. 90 
2. 6.10 
2. 21 

2.8 
1.5 
3. 8 
1.0 
2.2 

'432 
'146 

'1, 500 

517 

1,839 

1, 393 
1,678 

4.2 
I. 395 
189.9 

30 

29 
50 
45 

5. 9 

20 
82 

15.2 

1. 74 
1. 62 
I. 59 
I. 53 
I. 58 
2. 30 
2. 46 
2. 80 
2. 54 
2. 71 
2. 92 
3.02 
2. 54 
1. 66 

2. 68 
2. 70 
2. 73 
3. 25 

2. 83 
2. 31 
3. 32 
2. 97 
3. >12 

2. 33 
2. 30 
2. 75 

2. 33 

1. 82 
I. 44 
2. 07 
2.05 

I. 24 
I. 23 
I. 41 

I. 78 
I. 62 
I. 59 
I. 52 
1.-57 
2.32 
2. 47 
2. 82 
2 . .55 
2. 72 
2. 94 
3.03 
2. 56 
I. 65 

2. 70 
2. 72 
2. 74 
3. 26 

2. 83 
2.31 
3. 38 
3.04 
3. 46 

2. 37 
2.32 
2. 77 

2. 33 

I. 78 
I. 40 
2.03 
2.02 

I. 25 
1.23 
1.42 

2. 745 2. 747 
4. 095 4. 099 
3. 744 3. 728 

2. 646 2. 655 

2. 3 
1.0 
3.9 
.7 

2. 7 

430 

2,225 

1, 744 
2,039 

5.1 
I, 603 
231.1 

33 

33 
59 
52 

7.0 

23 
95 

16.0 

1.9 
. 7 

4. I 
. 6 

3.0 

'110 
•28 

378 

2,847 

2,175 
2, 639 

6.6 
2,069 
300.2 

35 

36 
71 
64 

8. 6 

21 
103 

18.8 

Janu
ary 

I. 76 
I. 62 
I. 59 
1. .12 
I. 59 
2. 32 
2. 41) 
2. 81 
2. 55 
2. 72 
3. 02 
3. 13 
2.M 
I. 66 

2. 74 
2. 71 
2.81 
3. 29 

2. 97 
2. 31 
3. 39 
3. 0.) 
3. 47 

2. 28 
2. 32 
2. 7t) 

2. 34 

1. 84 
!. 47 
2. 06 
2. 03 

1. 23 
1. 23 
1. 42 

2. 765 
4. 118 
3. 736 

1. 0~ 
2.656 
2.03 

3.1 
1.0 
4.3 
.7 

3. 0 

170 
80 

300 
100 
700 

365 

3, 515 

2. 381 
3,266 

8.1 
2, 722 
397.6 

40 

39 
86 
81 

11.0 

38 
123 

22.2 

'Revised. P Preliminary. I Revisions for 1960 (order and units as above): January-191; 71; 313; 131;1,110; February-242; 65; 373; 128; 1,280. 
'Excludes persons under Temporary Extended Compensation program and under extended duration provisions (thous.): Apri11961, 580 and 40, respectively. 

S-15 

1961 

Febru-ll\Iarch II ary April 

I. 79 
I. 63 
I. 59 
1.53 
1. 59 
2.32 
2. 4f} 

'2. 81 
2. 55 
2. 72 

I. 81 pI. 86 
1.63 p 1.64 

I. 59 ,, I. .18 
2. 32 p 2. 33 

2. 82 p 2. 82 
2. 54 p 2 .. 15 

3.02 3.01 p 3.05 

''2 . .14 
pI. 69 

.~.g ~----2~53' 
'I. 67 I. 67 

2. 72 
2. 70 
2. 87 
3. 27 

2. 94 
'2.30 

3. 40 
3.03 
3. 48 

•2.33 
'2.32 
'2. 77 

'2. 34 

I. 84 
1. 46 

'2.06 
2.00 

1. 24 
1.23 

'1.42 

2. 765 
4.119 
3. 747 

'2. 7 
.9 

•3.6 
.6 

•2.5 

210 
'120 

330 
'150 
'940 

342 

3,639 

1, 919 
3, 3\14 

8. 4 
2, 984 
39!1.3 

41 

33 
91 
89 

11.0 

13 
'113 
19.7 

2. 765 
4.120 
3. 747 

p 2. 7 
•1.0 
p 3.1 
•.7 

•1.9 

220 
55 

350 
75 

610 

417 

•3,403 

I, 709 
3,168 

7.8 
2,899 
461.5 

35 
91 
80 

11.6 

2. 775 
4.133 
3. 760 

1.04 

'3,006 

'2. 779 
26.8 

'36 

'83 

9 Includes data not Rhown separately. §Rates as of May I, 1961: Common labor, $2.815; skilled labor, $4.1ti3; equipment operators, $3.791. 
tBeglnnlng with the October 1959 SuRVEY, data are revised to include operations in Alaska and Hawaii; figures for State programs are also revised to exclude Federal employees' 

program (shown separately below). 
d"Rate of covered employment expresses average Insured unemployment In each month as a percentage of average covered employment for the most recent 12-month period for which data 

are available (the lag for covered employment data may range from 6 to 8 months). 
*New series. Data relate to persons eligible for compensation under the Ex-Servicemen's Unemployment Compensation Act of 1958 (effective Oct. 27, 1958). 



8-16 SURVEY OF CURRENT BUSINESS ;\Jay 19111 

~~•-~·~~~~~~~~---~~--~---~--~---I_9r6_o __ ~---~--~---~---~---~~--I_Hri---~--
descriptive notes are shown in the 1959 edition of I I I I I I I I I I I 
BUSINESS STATISTICS March April May June July August Seb~~m- October Nob';,~m- D'b';rm- J~~;- F~~~u- March April 

FINANCE 

BANKING 

Open market paper outstanding, end of mo.: 
Bankers' acc0ptan0es ____________________ mll. of doL. I,366 I, 336 I, 263 I,382 I, 561 I,656 l,f>68 1, 753 1,868 2,027 2,029 2,049 2, 231 ---------Commercial and finance company paper, totaLdo .... 4,320 4, 269 4,492 4, 459 4,652 4,920 4, 558 5,056 5,097 4,312 4, 949 4,907 4, 885 --------· Placed through dealers ______________________ do •... 805 888 920 1,021 1,116 1,266 1, 263 1, 36.5 1,380 1,252 1, 404 1, 418 1, 418 --------· Placed directly (finance paper)* _____________ do .... 3,515 3,381 3,572 3,438 3,536 3,654 3,295 3,691 3, 717 3,060 3,545 3,489 3,467 ---------

Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.: 

4, 616 TotaL __________________________________ mil. of doL 4,690 4, 747 4,812 4,853 4,871 4,870 4, 837 4, 78i 4, 795 4.851 4, 936 5, 023 ---------Farm mortgage loans: Federal land banks .. do ____ 2, 428 2,446 2, 4f\8 2,487 2,500 2,515 2, 528 2, 538 2, 548 2,564 2, 581 2,605 2, 640 
Loans to cooperatives ________________________ do •... 609 594 565 551 557 562 589 638 652 649 675 683 665 

---------
---------Other loans and discounts ___________________ do •... 1, 580 1, 649 1, 714 1, 774 1, 795 1,794 1, 753 1, 660 1, 587 1, 582 1,595 1, 648 1, 718 ---------

Bank debits, total (344 centers) __________________ do .... 245,729 226,007 232,844 250,852 223.539 241, 771 240,772 233, 131 235,100 25f\, 905 •247, 654 •222, 671 255.389 --------· New York City --------------------------------do ____ 96,593 86,174 88,MI 99.809 86,063 92,435 97,162 89,905 9I,02n 101, 551 94,473 89,831 100,455 --------· 
6 other centersO"-------------------------------do .... 50, 4IO 46,862 47, 895 50.4I5 45,254 49,474 47,909 47,567 47,577 52,313 • 52,382 44,861 53,354 --------· 

Federal Reserve banks, condition, end of month: 
51,577 Assets, total? ---------------------------------do •... 51,983 51,144 52,394 52,116 52,009 52,134 52,183 51,962 52,984 50,235 50,438 50,188 50,549 

Reserve bank credit outstanding, total? ..... do .... 27,103 27,131 27,262 27, 8fi9 28, 131 27,907 28.402 28,729 28,731 29,359 27,560 27,866 28,060 27,950 
Discounts and advances ___________________ do .... 756 571 342 z.os 343 405 181 193 101 33 60 53 115 67 
United Rtates Government securities ...... do .... 25,264 25,558 26,035 26,523 26,885 26,762 27,024 27,402 27,488 27,384 26,570 26,667 26,688 26,772 

Gold certificate reserves _____________________ do .... 19,113 19,066 19,059 19,029 18,839 18,709 18,394 18, 107 17,610 17,479 17,140 17,075 17,099 17,089 

Liabilities, total? -----------------------------do •... 51,577 51,983 51,144 52,394 52,116 52,009 52,134 52,183 51,962 52,984 50,235 50,438 50,188 50,549 
Deposits, total? ----------------------------do •... 18,861 18,976 18,643 19,126 19,305 18,S.o3 19,110 19,120 17,924 18,336 17,268 17,355 17, 546 17,562 

Member-bank reserve balances ____________ do •.•. 17,773 17,850 17,619 17,941 18,261 17,735 17.942 17,956 16, 770 17.081 16,066 16,277 If\, 15R 16,419 
Federal Reserve notes in circulation •.•.•••.. do .... 27,341 27,258 27,344 27,505 27,612 27,621 27, 651 27,680 28,066 28,450 27,700 27,548 27,520 27,415 

Ratio of gold certificate reserves to deposit and FR 
note liabilities combined __________________ percent.. 41.4 41.2 41.4 40.8 40.2 40.3 39.3 38.7 38.3 37.4 38.1 38.0 37.9 38.0 

A Jl member banks of Federal Reserve Rystem, averages 
of dailv figures:• 

4I6 4f\9 Excess reserves. -------------------------mil. of doL. 408 466 508 540 639 638 756 769 745 654 546 623 
Jlorrowings from Fed. Reserve banks .......... do •.•. f\35 602 502 425 388 293 225 149 142 87 49 137 70 56 
Free reserves_. ___ •• __ ••.......••...• -.--- •.... do .... -219 -194 -33 41 120 247 414 489 614 682 696 517 476 567 

Weekly reporting member banks of Fed. Re,,erve Rys-
tern, condition, Wednesday nearest end ofmontb:t 

Deposits: 
59,085 60,702 58,185 58,649 59,392 58,934 58,813 59,794 59,762 Demand, adjusted$ ___________________ mi\. of doL 61,490 60,686 59,291 59,488 --------· Demand, except interbank: 

Individuals, partnerships, and corp ____ ._ .do •.•. 61,890 63,770 62,259 62,026 62,469 62,236 62,306 63,918 64, 302 67,026 64,581 64,1!8 62,730 ---------
Rtates and political subdivisions ........... do .... 4,836 4,981 5, 137 4, 718 4, 947 4, 794 4,630 4, 945 4, 862 4, 691 5,079 '5,008 4, 777 ---------United States Govemment. _______________ do .... 2,843 3,219 5, 002 4, 965 4, 549 3,676 5, 524 4, 413 3, 511 3,956 3,081 • 3, 819 2, 858 ---------

Time, except interbank, total<;> ______________ do •... 30,423 30,454 30,613 31, 157 31,428 31,858 32,186 32,502 32,483 33, 114 34, ~29 34,661 3.5, 207 ---------
Individuals, partnerships, and corp ...•••. do •... 28,731 28,679 28,805 29, 250 29,417 29,738 30, 112 30,432 30,334 30,760 31.790 32,130 32, 647 ---------States and political snbdivisions ___________ do •... 1, 550 1,640 I, 676 1, 778 I, 882 1, 987 I. 945 1, 940 2,017 2, 220 2, 393 2,390 2, 409 ---------Interbank (demand and time) _______________ do .... 12,597 12,638 13,3.52 13,299 13,736 13,592 13,784 14,993 15,660 15, 493 14, 6.52 14,657 13,967 ---------

Jnvestmen ts, totaL ___________________ ._. ______ do. ___ 34,150 35,563 35,082 34,733 36,679 36,902 37,490 38,994 38,883 40,242 40,859 40,686 39,889 ---------
U.S. Government obligations, direct and guaran-teed, totaL ________________________ mil. of doL 24,495 25,991 25, 752 25,359 27,062 27,381 27,816 29,305 29,312 30, 165 30,712 30,265 29,1.55 ---------Jl ills ... __ . ____ ••• ____________ ._ .•• ___ . _____ do .... 1,069 1, 474 1, 314 950 2, 782 2, 612 2, 825 4. 037 3, .oOO 4, 028 4, 4f\3 3, 6~3 2, 7.53 ---------Certificates. __ •••• ____________ .•. ____ •. ____ do .... 431 444 874 874 848 I, 309 1,364 1, 458 I, 327 1, .137 1, o94 1, 081 1,146 ---------Notes and bonds __________________________ do ____ 22,995 24,073 23, 564 23, S35 23,432 23, 460 23. f\27 23,810 24, 485 24, f\00 24,655 25,531 2.1), 25() ---------
Other securities. __ .---------------------- ... do .... 9,655 9, 572 9, 33e 9, 374 9,617 9, 521 9, 674 9,689 9, 571 10,077 10,147 10,421 10, 734 ---------

J,oans (adju"ted), totatEJ) ______________________ do ____ 66,890 67,492 67,843 68, f\91 68,469 67,948 68,727 68,812 (\8, 445 70,174 68,792 68,955 68, 784 ---------Commercial and industriaL _________________ do ____ 31,009 30,927 31,156 31,632 31,093 30,955 31,526 31,637 31,749 31,931 31,0t:i 31,303 31,959 ---------
To brokers and dealers in securities __________ do .... 1,479 1, 812 1, 705 1, 665 1,982 1, 865 2, 066 2,260 I, 851 2, 610 2,268 2,217 1, 800 ---------Other loans for purchasing or carrying sernritiPs 

mil. of doL. 1, 2fl6 I, 251 I. 274 1, 207 1, 279 1, 274 1, 292 1. 294 1, 281 1, 318 1, 285 1,284 I, 284 ---------To nonbank financial institutlons ___________ do .... 5, 771 5,891 5, 946 6,205 6,194 5,843 5, 793 5, 479 5. 3~3 ·'· 927 5.178 5, 278 4, 997 ---------Real estate loans ____________________________ do ..•. 12,586 12,581 12, 548 12,543 12,510 12,566 12.556 12,522 12,524 12, 508 12,469 12, 4.o0 12,41 i ---------Other loans __________________________________ do •... 17,645 18,099 18, 149 18, 130 18,486 18,247 17, 955 18,393 17,895 18,716 19,371 19. 439 19,418 ---------

1\f oney and interest rates:§ 
Bank rates on business loans: 

In 19 citiee _______________________________ percent __ 5. 34 --------- --------- 5. 35 --------- --------- 4. 97 --------- --------- 4.99 --------- --------- 4. 97 
New York City. --------------------------do ..•. 5.18 --------- --------- 5.19 --------- --------- 4. 74 --------- --------- 4. 77 --------- --------- u~ ~::::::::: 7 other northern and eastern cities. ________ do ____ 5. 34 --------- --·------- 5. 34 --------- --------- 4. 96 --------- --------- 4, 97 --------- ---------
11 southern and western clties _____________ do •.•. 5. 57 --------- --------- 5. 58 --------- --------- 5.32 --------- --------- 5.33 --------- --------- 5.29 : _________ 

I 

Discount rate, end of mo. (N.Y.F.R. Bank) ... do .... 4.00 4.00 4. 00 3. 50 3. 50 3. 00 3.0n 3.00 3. 00 3.00 3.00 3. 00 3. oo 1 a. oo 
Federal intermediate credit bank loanst ••••... do •... 5. 70 5. 57 5.31 5.30 5.11 4. 75 4. 55 4. 43 4. 34 4. 21 4. 05 4.04 3. 99 , _________ 
Federal land bank loanst----------------------do ____ 6.00 6.00 6. 00 6.00 6. 00 6.00 6.00 6.00 6.00 6.00 5. 76 5. 75 5. 74 ---------

Open market rates, New York City: 
3.96 Rankers' acceptances (prime, 90 days) _______ do •••• 3.88 3. 78 3. 28 3.13 3.04 3.00 3.00 3. 00 2.92 2.86 2. 78 2. 94 2.84 

Commercial paper (prime, 4-6 montbs) ...... do •.•. 4.49 4.16 4. ~5 3. 81 3. 39 3. 34 3.39 3.30 3. 28 3.23 2.98 3. 03 3. 03 2. 91 
Finance Co. paper placed directly, 3-6mo.* •. do .... 4.16 3. 74 3.88 3. 24 2. 98 2. 94 3.13 3. II 2. 91 2. 97 2. 78 2. 65 2. 7n 2. 58 
Stock Exchange call loans, going rate ........ do .... 5. 50 5. 50 5.11 5.00 5.00 4. 85 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4 . .50 

Yield on u.S. Government securities (taxahle): 
3-month bills (rate on new lssue) ....... percenL. 3. 439 3. 244 3.392 2. 641 2.396 2. 286 2. 489 2. 426 2. 384 2. 272 2.302 2. 408 2. 420 2. 327 
3-5 year issues _____________________________ do •... 4. 24 4. 23 4. 42 4.06 3. 71 3.50 3. 50 3.61 3. 68 3.51 3. 53 3.54 3 43 3. 39 

Savings deposits, balance to credit of depositors: 
New York State savings banks •.•••••.•. mil. of doL. 20,774 20,659 20, 684 20,848 20, 8az 20,874 21,063 21, 051 21,135 21,400 21,438 21,500 21,720 21,610 
U.S. postal savings,_ --------------------------do •.•. 894 879 849 836 823 810 798 788 779 770 760 749 739 ---------

'Revised. • Preliminary. 
*New series (from Board of Governors of Federal Reserve System); for back data, see Federal Reserl'e Bulletins. 
0" Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. <;>Includes data not shown separately. 
tRevised series (effective with July 1959 data\, reflecting change in coverage and format; unpublished revisions for July-December 1959 for commercial and industria\ loans and loans 

to non hank financial institutions are available upon request. Figures through 1958 on old basis appear in the 1959 edition of BusiNESS STATISTICs; January-June 1959 figures (old basis), in 
September 1959 SURVEY. 

Ell For demand deposits, the term "adjusted" denotes exclusion of interbank and U.S. Government deposits and of cash items reported as in process of collection; for loans, exclusion of 
loans to banks (domestic commercial banks only, beginning July 1959) and deduction of valuation reserves (individual loan items are gross, i.e., before deduction of valuation reserves). 

§For bond yields, seep. S-20. tMinor revisions prior to September 1959 will be shown later. 
,Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year). 
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FINANCE-Continued 

CONSUMER CREDIT f 
(Short- and Intermediate-term) 

Total outstandin~, end of month. _________ mil. of doL. 51.298 52,353 52,991 53,662 .53, 809 54,092 54,265 54,344 54,626 56.049 

Installment credit, totaL ______________________ do ____ 40,020 40,651 41, 125 41, 752 42,050 42,378 42,517 42, .191 42,703 43,281 

A ntomobile paper __ --------------------- ____ do. ___ lfi, 826 17,170 17.431 17, 75o 17,R93 18,020 18,021 17,992 17,967 17,866 
Other consumer goods paper _________________ do ____ 10.192 10,281 10.339 10,462 10.452 10,477 10,543 10, 62.o 10,715 11,215 
Repair >tnd modernization loans _____________ do ____ 2, 783 2, 814 2, 865 2, 905 2, 934 2, 975 3,001 3,013 3.020 3,008 
Personal loans ___ --- _________________________ do ___ - 10,219 10,386 10,490 10,630 10,771 10,906 10,952 10,961 11, 001 11, 192 

By type of holder: 
34, 764 35,431 3.o, 902 36,481 36.857 37,199 37,318 37,330 37,368 37,502 Financial institutions, totaL ______________ do ____ 

Commercial banks ______________________ do ____ 15,440 15, ill 15,911 16,145 16,239 16,362 16,416 16,408 16, 402 16.398 
Ralrg finance companies _________________ rlo ____ 10,31\7 10, 604 10, 744 10,945 11,062 11,142 11,1.54 11, 147 11, 1-11 11, 134 
Credit unions _____ ------- _______________ do ____ 3, 381 3.471 3,1\37 3, 626 3,679 3, 754 3, 795 3, 833 3,870 3, 906 
Consumer finance companles ____________ do ____ 3,R21 3,872 3,902 3, 957 4.049 4,099 4, Ill 4.097 4,107 4,212 Other ___________________________________ do ____ 1, 765 1, 773 1, 808 1, 808 1, 828 1,842 1,842 1, 815 1, 848 1, 852 

Retail outlets, totaL ______________________ do ____ 5,256 5,220 5,223 5,271 5,193 5.179 5,199 5,261 5,335 5, 779 
Department stores. _____________________ do ____ 2.098 2,050 2,054 2,073 2,020 2,012 2, 049 2,103 2,155 2,401 
Furnitnre stores ______ ----------------- __ do ____ 1, 144 I, 135 1,125 1, 132 1,124 1,132 1, 129 1,130 1,140 1,189 
A ntomohile dealers ______________________ do_ --- 4Q7 496 503 512 516 520 519 518 517 .513 
Other ___ --------------------------------do ____ 1, 527 1, 539 1, 541 1, 554 1, 533 1, 515 1, 502 1, 510 1, 523 1, 676 

Noninstallment credit, totaL _________________ _do ____ 11,278 11,702 11,866 11, 910 11, 759 11,714 11, 748 11,71\3 11,923 12, 768 

Single-payment loans, totaL _______________ _do ____ 4,191 4, 226 4, 313 4. 294 4, 26.5 4,276 4,317 4,272 4,301 4, 311 
Commercial hanks* _______ ---------------- .do. ___ 3, 556 3,o27 3, 631 3, 682 3. 663 3,6c6 3, 715 3,692 3, 711 3, 737 
Other financial institutions• _______________ do ____ 635 599 682 612 602 620 602 580 590 574 

Charge accounts, totaL _____________________ do ____ 3, 927 4, 241\ 4,342 4,423 4, 311 4,277 4,283 4, 370 4,463 5,187 
Department stores• ----------------------_.do. ___ 622 656 646 633 584 584 625 f>61 709 941 
Other retail outlets• _______________________ do ____ 2, 917 3, 206 3,30.5 3,382 3,295 3.236 3.199 3,266 3,326 3,801 
Credit cards*----------------------------- .do ____ 388 :>83 391 408 432 457 459 443 428 145 

Service credit. _____ -------------------- _____ _do_--- 3,160 3,231 3,211 3,193 3,183 3,161 3,148 3,111 3,159 3,270 

Installment credit extended and repaid: 
Unadjuste<l: 

4,238 4, 509 4, 375 4, 615 4,156 4,365 4,010 4,012 4,067 4, 641 Extende<l, totaL ____________________________ do ____ 
A utomohlle paper_-------- ________________ do_--- 1, 629 1, 692 1, 658 1, 733 1, 473 1, 570 1, 372 1, 407 1, 364 1, 248 
Other consumer goods paper _______________ do ____ 1,089 1,202 1,183 1, 267 1,085 1,16.o 1, 173 1,207 1,217 1,654 
All other_ ---------------------------------do ____ 1,520 1, 615 1, 534 1, 615 1, 598 1,630 1, 465 1, 398 1,486 1, 739 

R'l:~i~!n~~~1.iP'ai>er:::::::::::: ::::::::::::: ~~=::: 4,003 3,878 3.901 3,988 3,8.58 4,037 3, 871 3, 938 3, 95.o 4,063 
1, 429 1, 348 1. 397 1,409 1,335 1,143 1, 371 1,436 1,389 1,349 

Other consumer goods paper _______________ <lo ____ 1, 151 1, 113 1,125 1, 144 1,095 1,140 1, 107 1,125 1,127 1,154 
A 11 other __________ ---------- ______________ do ____ 1,423 1, 417 1,379 1, 435 1,428 1,454 1, 393 1, :J77 1,439 1, 560 

Ad.iusted: 
4,259 4,499 4,255 4,313 4, 214 4,072 4,125 4,108 4,134 4,007 Exten<led, totaL------------------- __________ do ____ 

Automobile paper------------------------ .do ____ 1, 591 1,636 1, 558 1,538 1, 417 1,422 1,422 1,460 1. 482 1, 325 
Other ronsumer goods paper _______________ do ____ 1,178 1,266 1,170 1, 248 1,168 1,112 I, 162 1,165 1.159 1,290 
All other_ ---------------------------------do ____ 1, 490 1,597 1, 527 1, 527 1, 629 1.1\38 1, 541 1,483 1, 493 1. 482 

Repaid, totaL _______________________________ do ____ 3, 777 3, 935 3, 911 3, 934 3, 997 3,918 3, 958 3, 994 3, 946 3, 931 
Automobile paper _________________________ do ____ 1,342 I,379 1,402 1, 392 1, 385 1, 388 1,375 1,417 1. 397 1, 3-56 
Other consumer goods paper _______________ do ____ 1,081 1,111 1,126 1,135 1,148 1,123 1,141 1,147 1, !19 !, 156 
All other __ --------------------------------do ____ 1, 354 1, 445 1,383 1,407 1, 464 1, 407 1, 442 1,430 1,430 1, 419 

FEDERAL GOVERNMENT FINANCE 

Budg-et receipts and expenditures: 
12,217 9. 725 12, 804 3, 976 10,211 3,641 7. 900 8, 751 Receipts, totaL _________________________ mil. of doL 7, 46R 8, 590 

Receipts, net 1----------------------------do ____ 9, 580 5,064 6, 550 10,891 3,128 6, 454 8,981 2,823 6,300 7,643 
Customs ______ ---- --------------------------do ____ 105 91 91 90 84 93 87 92 91 80 

Individual income taxes _____________________ do ____ 3, 332 4, 290 5, 783 4,125 1, 401 4, 996 4, 486 1, 296 4,ft48 2, 974 
Corporation income taxes ____________________ do ____ 6,192 619 467 5, 530 670 409 3,492 481 455 3,331 
Employment taxes ________ - _________________ do ____ 1,149 858 1, 918 1, 155 383 1, 608 792 389 1, 295 596 
Other internal revenue and receipts __________ do ____ 1,439 1, 609 1, 466 1, 903 1, 439 1, 484 1,354 1, 383 1,411 1, 770 

Expenditures, total , ______ ---------------- ____ do ____ 6,423 6,0~2 6,073 6, 521 6,172 6, 803 6, 793 6,829 6, 773 6, 847 
Interest on puhlic deht ______________________ do ____ 784 772 772 801 806 751 736 748 734 7o.l 
Veterans' services and henetits ______________ do ____ 457 421 422 428 404 461 416 422 436 438 
Major national secnrity- ____________________ do ____ 3, 976 3, 669 3,669 3, 987 3, 471 3, 976 3,910 3, 728 3, 884 4,217 
All other expenditures _______________________ do ____ 1, 207 1,179 1, 216 1, 573 I, 533 1, 645 1, 746 I, 934 1, 727 1,638 

Puhlic debt and guaranteed ohlig-ations: 
286,826 289,367 Gross <leht (direct), end of month, totaL ______ do ____ 288,787 286,331 288,338 288,672 288,423 290,487 290,414 290,217 

Interest hearing, totaL ______________________ do ____ 283,772 285,773 286,308 283,241 285,285 285,634 285,358 287,372 287,138 286,820 Pnhlic issues. ____________________________ .do ____ 240,515 242,930 242,408 238,342 241,088 240,413 240,382 243,097 242,578 242,474 
Held by U.S. Govt. investment accts.o" .. do ____ !0, 330 10,283 10,385 10,360 10, 559 10,641 10,487 10,671 10, 748 10,639 

Special issues ________ ----- ________________ .do ____ 43, 257 42, 843 43,900 44,899 44,198 45,222 44,977 44, 275 44, 561 44,346 
Non interest hearing ___ -- ___________________ .do ____ 3,054 3,014 3,059 3,090 3,053 3,038 3,065 3,115 3, 276 3, 396 

Obligations guaranteed by U.S. Govt., end mo __ do ____ 
U.S. savings hon<ls: 

138 132 133 140 134 157 161 159 153 156 

Amount outstan<ling-, end ofmonth _________ do ____ 48,085 47,953 47,889 47,824 47,620 47,596 47,578 47,605 47,629 47,527 Sales, series E and H ________________________ do ____ 393 340 349 340 354 355 340 346 326 348 R edem ptlons ______________ - _________________ do ____ 584 564 508 527 683 476 41\3 413 398 575 
LIFE INSURANCE 

Institute of Life Insurance:t 
Assets, total, all U.S. life Insurance companies 

mil.ofdoL 114,965 115,394 115,908 116,377 117,005 117, 581 117,947 118, 544 119,066 119,717 
Bonds (hook value), domestic and foreign, total 

mil. of doL 57,214 57,291 57,494 57,557 57,877 58,031 58,164 58,398 58,619 58,685 U.S. Government. ________________________ do ____ 6,808 6, 723 6,661 6, 559 6,632 6, 592 6, 586 6, 524 6, 547 6,444 
State, county, municipal (U.S.) ___________ do ____ 3,257 3, 278 3, 304 3, 317 3,421 3, 464 3, 546 3, 579 3, 60.5 3,622 
Puhlic ut.llity (U.S.)- ---------------------do ____ 15, 768 15,783 15,807 15,843 15,834 15, 844 15,868 15,875 15,924 15,942 Railroad (U.S.) ___________________________ do ____ 3, 775 3, 764 3, 767 3, 766 3, 770 3, 758 3, 756 3, 749 3, 750 3, 732 
Industrial and miscellaneous (U.S.) _______ do ____ 24, 114 24,224 24,384 24,473 24,609 24, 729 24,743 24,998 25, 108 25,225 

Janu
ary 

55.021 

42,782 

17,611 
11,050 
2. 967 

11.154 

38,186 
17,261 
11,030 
3,860 
4,179 
1,856 

4, 596 
1, 342 
1, 151 

504 
1,599 

12,239 

4,314 
3, 740 

574 

4,599 
805 

3,346 
448 

3,326 

3,473 
1, 130 
1,012 
1, 331 

3, 972 
1,385 
1.177 
1.410 

3,869 
1,239 
1,185 
1, 445 

3, 972 
1,387 
1,154 
1, 431 

5, 537 
4,846 

82 

3,198 
534 
348 

1, 375 

6,470 
775 
444 

3,693 
1,612 

290,036 
286,651 
242,827 
10,661 
43,824 
3,385 

160 

47,553 
456 
559 

120,467 

59,092 
6,545 
3, 671 

15,967 
3, 711 

25,420 

S-17 

1961 

Febru-1 Marcb I April ary 

54.102 53,906 ---------
42.264 42,058 ---------
17,383 17,265 ---------
10. 793 10,679 ---------

2, 935 2, 922 ---------
11, 153 11, 192 ---------

37,790 37,542 ---------
17.001 16,860 ---------
10,914 10,787 ---------
3,863 3,897 ---------
4,151 4,131 ---------
1,861 1,867 ---------
4, 474 4, 516 ---------
1,348 1, 442 ---------
1, 121 1,092 ---------

497 491 ---------
1, 508 1, 491 ---------

11,838 11,848 ---------
4,381 4, 417 ---------
3, 789 3, 793 ---------

592 624 ---------
4,037 4,004 ________ .., 

669 637 --------
2,926 2, 926 --------

442 441 --------
3,420 3,427 --------

3,241 3, 995 --------
1, 051 1, 330 --------

888 1,125 --------
1,302 1, 540 --------
3, 759 4, 201 --------
1, 279 1,448 --------
1,145 1, 239 --------
1, 335 1, 514 --------
3,803 4,002 --------
1,190 1, 288 --------
1.131 1, 212 --------
1, 482 1, 502 --------
4,011 3, 954 --------
1,368 1. 353 --------
1,191 1,163 --------
1, 457 1, 438 -----·--

9,153 11, 878 --------
6,537 8, 524 --------

70 88 --------
5, 567 3,171 --------

444 5, 799 --------
1, 814 1,348 --------
1, 258 1, 472 --------
6, 236 7, 012 --------

719 726 --------
431 --------- --------

3, 778 --------- --------
1, 344 --------- --------

290,544 287,471 287,987 
287,190 284,058 284,631 
243,462 240,057 241,619 

10, 677 --------- --------
43,727 44,001 43,012 
3,354 3, 414 3, 356 

196 211 219 

47,621 47,665 47,678 
416 435 34H 
448 489 433 

120,951 121,469 --------
59,240 59,364 --------
6, 542 6, 535 --------
3, 702 3, 73b --------

15,976 15,962 --------
3, 712 3, 715 ---------

25,485 25, 564 --------
' Revised. " Preliminary. fRevised series (to incorporate more comprehensive information recently available, other changes, and to include data for Alaska beginning January 1959 

and for Ilawaii beginning August 1959). Revisions for installment credit extend back to June 1956; those for noninstallment credit, hack to January 1947. For revisions prior to J\'ovember 
1959, see the December 1960 and Novembrr 1959 issues of the Federal Reserve Bulletin. *For data prior to March 1959, see Federal Reserve Bulletins. ,Data for net receipts and total ex
penditures reflect exclusion of certain lnterfund transactions; comparable data for July 1958-July 1959 will be shown later. o"For data prior to January 1959, see Treasury Bulletins. tRevl
sions for January-October 1958 will be shown later. 



S-18 SURVEY OF CURRENT BUSINESS :.\Jay l!JGl 

Unless otherwise stated, statistics through 1958 and ~---~---,----,---,----l-9160 ___ ,---,----;---,----j 
BUSINESS STATISTICS March April May June July August Septem- October ::\oYem- Decem-descriptive notes are shown in the 1959 edition of I I I I I I \ I I 

ber her her 
Janu
ary 

Febru
ary 

1961 

March I April 

FINANCE-Continued 

LIFE INSURANCE-Continued 

Institute of Life InsuranceE[l-Continued 
Assets, a11 U.S. life insurance companies-Con. 

Stocks (book value), domestic and foreign, total 
mil. of doL. 

Preferred (U.S.) ___________________________ do ___ _ 
Common (U.S.) ___________________________ do ___ _ 

Mort~age loans, totaL _______________________ do ___ _ 
Nonfarm_--------- ______ ----------------- _do ___ _ 

Real estate_------------ _____________________ do ___ _ 
Policy loans and premium notes _____________ do ___ _ 
Cash ________________________________________ do ___ _ 
Other assets ________________________________ .do ___ _ 

Life Insurance Agency Management Association: 
Insurance written (new paid-for Insurance) :t 

Value, estimated totaL ________________ mil. of doL 
Group and wholesale ______________________ do ___ _ 
Industrial _________________________________ do ___ _ 
Ordinary totaL ___________________________ do ___ _ 

New En~land ___________________________ do ___ _ 
Middle. Atlantic _________________________ do ___ _ 
East North CentraL ____________________ do ___ _ 
West North CentraL _____ . _______________ do ___ _ 
South Atlantic __________________________ do ___ _ 
East South CeutraL ____________________ do ___ _ 

West South CentraL ____________________ do ___ _ 
Mouutain _______________________________ do ___ _ 
Pacific (incl. Alaska and Hawaii) ________ do ___ _ 

Institute of Life Insurance: t 
Payments to policyholders and beneficiaries, esti-

mated totaL ________________________ m!J. of doL 
Death bPnefits _______________________________ do ___ _ 
Matured endowments _______________________ do ___ _ 
Disability payments _____________ ---------- _do ___ _ 

Annuity payments __________________________ do ___ _ 
Surrender values ____________________________ do ___ _ 
Policy dividends ___________________________ _do ___ _ 

Life Insurance Association of America: 
Premium Income (39 cos.), quarterly total _____ do ___ _ 

Accident and health _________________________ do ___ _ 
Annuities. __ ------------------------- ______ .do ___ _ Group _____________ - _________________________ do ___ _ 
In dustrlal ___________________________________ do. __ _ 

Ordinary---------------------------------- •• do ___ _ 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U.S. (end of mo.) _____ mil. of doL 
Net release from earmark§ ___________________ do ___ _ 
Exports_---------------------------- thous. of doL_ Imports _____________________________________ do ___ _ 

Production, reported monthly total\1 _______ do ___ _ 
Africa_------- ______________ ----- __________ do ___ _ 
Canada ____________________________________ do ___ _ 
United States._------------ ______________ .do ___ _ 

Silver: 
Exports _______ ----------------- ______ ------ .do ___ _ Imports _____________________________________ do ___ _ 
Price at New York ________________ dol. per fine oz._ 
Production: 

Canada ________________________ thous. of fine oz __ 
Mexico ____________________________________ do ___ _ 
United States _____________________________ do ___ _ 

Money supply (end of month, or last Wed.): 
Currency in eirculation ___________________ hil. of doL_ 
Deposits and currency, totaL _________________ do ___ _ 

Foreign hanks deposits, net_ ________________ do ___ _ 
U.S. Government balances __________________ do ___ _ 

Deposits (adjusted) and currency, total, _____ do ___ _ 
Demand deposits, adjusted, _______________ do ___ _ 
Time deposits, adjusted, __________________ do ___ _ 
Currency outside banks ___________________ do ___ _ 

Turnover of demand deposits except interbank and 
lJ.S. Government, annual rates, seas. adjusted:t 

New York City __________ ratio of debits to deposits .. 
fi other centersd" -------------------------------do ___ _ 
337 other reporting centers _____________________ do ___ _ 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturing corporations (Fed. Trade and SEC) :0 
Net profit after taxes, all industries ______ mil. of doL_ 

Food and kindred products __________________ do ___ _ 
Textile mill products ________________________ do ___ _ 
Lumber and wood products (except furniture) 

mil. of doL 
Paper and allied products. __________________ do ___ _ 

3, 722 
I, 750 
1,927 

40, Oll 
37,155 

3, 712 
4, 774 
I, 153 
4,379 

6, 287 
1,092 

.576 
4, 619 

287 
959 
954 
360 
580 
224 

451 
208 
596 

770.2 
327.5 
63.5 
11.1 

.18.6 
155.9 
153.6 

2, 825.0 
522.7 
269.9 
344.8 
176.0 

I, 511.6 

19,408 
-13 
Ill 

17, 592 

89,100 
64,800 
13, fiOO 
3, 500 

I, 841 
5, 501 
. 914 

2, 740 
3, 360 
4, 010 

31. () 
247.3 

2. 7 
5.6 

239.0 
108.8 
102.2 
28.1 

57.9 
34.0 
25.8 

3, 992 
261 

93 

24 
143 

3, 742 
I, 753 
I, 944 

40,236 
37,358 

3, 721 
4, 838 
I, 192 
4, 374 

5,847 
913 
597 

4,337 

264 
925 
884 
324 
571 
207 

419 
190 
553 

650. I 
270.2 

56.9 
9.8 

3. 785 
I, 770 
1,9i1 

40,439 
37, 545 

3, 766 
4.897 
1,1BO 
4, 347 

6,065 
929 
656 

4, 480 

277 
950 
877 
350 
602 
215 

433 
202 
574 

673.5 
285.6 
57.7 
10.2 

59.3 60. I 
132. 5 139.0 
121. 4 120.9 

19,360 
-71 
278 

8, 639 

90,200 
67,000 
12,800 
3, 500 

I, 255 
6, 739 
. 914 

2. 589 
4, 240 
3,866 

31.6 
250.2 

2. 8 
5. 7 

241. 7 
111.5 
102.3 
27.9 

56.4 
35.3 
26. I 

19.352 
-14 

71 
10,321 

68,700 
13,200 
4,100 

1,003 
3, 982 
.914 

2, 355 
3, 202 
3, 42.) 

31.9 
249.3 

2. 8 
8.1 

238.4 
107.7 
102.6 
28.1 

61. I 
35.5 
26.3 

'Revised. P Preliminary. E[lSee footnote "t" for p. S-17. 

3, 788 
I, 723 
2,019 

40, 631 
37,722 

3, 786 
4, 957 
1, 213 
4,445 

6, 745 
1, 611 

607 
4, 527 

279 
953 
865 
366 
606 
218 

464 
2112 
574 

672.9 
280.0 
57.3 
9. 9 

60.8 
134.7 
130.2 

2, 771.2 
539.6 
240.7 
321,8 
173.0 

I, 496.0 

19,322 
-102 

121 
76,649 

3,828 
1, 790 
1,988 

40,694 
37,769 

3,809 
5,029 
1,225 
4, 543 

5, 908 
I, 327 

541 
4,040 

247 
850 
791 
340 
537 
189 

401 
180 
505 

605.7 
251.4 

48.4 
9. 7 

3, 881 
I, 818 
2,010 

40,920 
37,982 

3, 822 
5,085 
1, 229 
4, 613 

5,920 
I, Oli 

5fi9 
4,334 

269 
893 
872 
355 
568 
204 

421 
201 
551 

679.4 
292.2 
51.4 
10.7 

59.4 59.5 
132. 1 142. 4 
104.7 123.2 

19, 144 
-222 

148 
49,096 

19,005 
-151 

39 
II, 954 

3, 885 
1, 836 
1, 996 

41,099 
38,153 

3,828 
5,138 
1,178 
4,655 

5, 577 
1, 031 

550 
3, 996 

238 
787 
796 
331 
539 
198 

393 
190 
524 

fi33.3 
2f\0.9 

50.9 
9.6 

.16. 5 
12.1. 9 
129.5 

2,815.5 
552.0 
256.8 
357.0 
170. 1 

1,479. 6 

18,685 
-319 

167 
5, 376 

3, 941 
I, 871 
2,017 

41,313 
38,356 

3, 834 
5,182 
I, 268 
4, 608 

6,086 
1, 228 

.180 
4, 278 

260 
874 
856 
337 
587 
237 

392 
192 
543 

626.1 
258.4 
52.8 
10.3 

3,980 
1,876 
2,050 

41,521 
38,553 

3,851 
5,225 
1,233 
4,637 

6,fi54 
1, fi23 

M3 
4,488 

293 
963 
873 
342 
601 
223 

412 
213 
568 

MO. 7 
283. I 
57.5 
10.1 

58. 8 59.3 
132. 9 135.0 
112.9 115.7 

18.402 
-397 

270 
125, 558 

17,910 
-512 

172 
19, 556 

4,054 
1, 89.1 
2,102 

4I, 798 
38,803 

3,804 
5, 2fi7 
1, 332 
4, 777 

6, 998 
1,694 

485 
4, 819 

295 
967 
927 
3i9 
633 
263 

463 
236 
656 

853.7 
295.7 
58.4 
11.5 

56.1 
147.2 
284.8 

3, 252. 1 
612.7 
329.2 
348.4 
286.7 

I, 675.1 

17. 767 
-145 

123 
3,397 

4,095 
1, 914 
2,126 

42,008 
39,02I 

3,813 
5.303 
1,278 
4, 878 

5,074 
1,094 

503 
3, 477 

212 
708 
683 
279 
4.19 
165 

342 
!6.1 
465 

711.2 
304.2 
62.9 
11.9 

81.2 
138.5 
112.5 

17,441 
-322 

22,463 
2, 779 

4,150 
I, 9~6 
2,157 

42,143 
39,152 

3, ~22 
5. 34.1 
I, 269 
4. 982 

5, 327 
896 
526 

3,905 

253 
769 
780 
318 
.120 
189 

382 
183 
511 

fi83. 2 
292.2 

.16. 5 
10.2 

61.9 
139.8 
122.6 

4, 235 
1, 945 
2, 2~8 

42, 3.)! 
39,317 

3, 823 
5, 409 
I, 219 
5,068 

8,879 
3,627 

605 
4. 647 

290 
957 
929 
376 
611 
216 

453 
214 
601 

804.5 
333.0 

64.1 
11.5 

(\5. 6 
16.1. 6 
164.7 

17,373 li. 388 
3 161 

4~, 138 140. 284 
2. 209 3. 091 

17,390 

--ir~8- --in~- --ifg88---i~;ggg- --if!gf --in28---iH~- --in88---if~f(:::::: ::::::::: 
3, 545 2, 074 2, 4fi6 1, 801 1, 754 3, 093 3, 667 4, 673 3, 1881 4, 670 ---------
6,649 4,396 4,251 5,864 3,999 3,039 4,638 4,105 3.658 4,502 ---------

.DI4 .914 .914 .914 .914 .9I4 .914 .914 .914 1 .914 .914 

H~~ 1!7~ H1~ ~:m ~:~~ H~! Uir ::::: ===i;i~0:j::::::::: 1 ::::::::: 32.1 32.0 32.0 32.0 32.1 32.6 32.9 31.8 31.8 i 31.9 ---------
251.0 252. 9 252. 2 255. 1 257. 5 257.0 '21i3. 2 259. 2 '259. 5 ' 258. 9 260. 7 

2. 9 2. 8 3. 0 2. 9 3. 1 3. 1 ' 3. 2 3. I 3. I 3. 31 3. 2 
&2 ~4 6fi &i ~I 65 '~1 45 69 ~3 L2 

239.8 242. 6 212. 7 243. 6 247. 2 247.3 '252. 9 251. 6 749. 5 ' 250. 2 2.o4. 3 
107.8 110.1 108.9 109.3 112.2 Ill. 9 '115. I '114. 7 110. r, 110.3 113.6 
103.7 104.2 105.2 106.0 106.7 106.7 '108. 5 '109. 0 110.7 '111." 112.8 
28. 3 28. 4 28. 5 28. 3 28. 3 28. 7 ' 29. 4 28. 0 28. 2 28. 0 27. 9 

61.3 
35.7 
26.4 

4,081 
30!\ 
86 

45 
159 

58.9 
34.2 
25.5 

65.5 
36.7 
26.6 

68.5 
3.1. 8 
26.0 

3, 612 
349 
80 

34 
144 

60.0 
34.9 
25.5 

63.5 
35.8 
26.2 

57.8 
34.3 
25. 1 

3, 512 
309 

70 

2 
141 

57.0 
'3o. 5 
25.7 

113.7 
'35. 8 

25.7 

61. 1 
p 35. 4 
p 26. 1 

I 
:~::::::: ::::::::: :::::::::~=:::::::: 
::::~===~ ~:::::::: :::::::::1::::::::: 

Hnsurance written includes data for Alaska beginning 1957 and for Hawaii beginning 19.18; reYised figures for 1958-April 1959 (including these States) will be show·n later. Payments to 
policyholders, etc., include data for Alaska beginning January 1959 and for Hawaii beginning September 1959. §Or increase in earmarked gold (-). 

9 Includes data for the following countries not shown separately: 1\Iexico; Brazil; Colombia; Nicaragua; Australia; and India. 
,The term "adjusted" denotes exclusion of interbank and U.S. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection. 
tRevised series, replacing unadjusted rates shown prior to the February 1960 SuRvEv and incorporating two major changes. See the January 1960 Federal Reserve Bulletin for details and 

data back to J auuary 1950. 
d"Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
0Effective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for most industries, are not comparable with 

previously published data. Comparable data for 1st quarter of 1958 are available upon request. 
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Unless otherwise stated, statistics through 1958 and ~-----,------;-;,-------,-------,,------',96,0 __ ----,,-------,----,-------,----l-----,----',96
_
1 
__ ---,---

descriptive notes are shown in the 1959 edition of I · j I I I I I I I Janu- Fcbru-1 c I 
BUSINESS STATISTICS March \ April May June July August Seb~~m- October Nb~~m- Dt~~m- ary ary M"rch April 

PROFITS AND DIVIDENDs-Continued 

Manufacturing corporations0-Continned 
Net profit after taxes-Continued 

Chemicals and allied products _________ mil. of doL 
Petroleum refining ____________ --------- ____ .do ___ _ 
Stone, clay, and glass products ______________ do ___ _ 
Primary nonferrous metaL __________________ do ___ _ 
Primary iron ami steeL _____________________ do ___ _ 
Fabricated metal products (except ordnance, 

machinery, and transport. equip.) ___ mil. of doL_ 
Machinery (except electrical) ________________ do ___ _ 
Electrical machinery, equip., and supplles ... do ___ _ 
Transportation equipment (except motor vehicles, 

etc.) _____ ----------------------------mil. of doL 
Motor vehicles and parts ____________________ do ___ _ 
All other manufacturing lndustrles __________ do ___ _ 

Dividends paid (cash), alllndustrles __________ do ___ _ 
Electric utilities, profits after taxes (Fed. Res.) 

mil. of doL_ 
Transportation and communications (see pp. S-23 and 

S-24). 

SECURITIES ISSUED 

Securities and Exchange Commission: t 
Estimated gross proceeds, totaL _________ mil. of doL. 

By type of security: 
Bonds and notes, totaL ___________________ do ___ _ 

Corporate _______________________________ do ___ _ 
Common stock ____________________________ do ___ _ 
Preferrect stock.----------- ________________ do •. __ 

By type of Issuer: 
Corporate, total'< -------------------------do ___ _ 

Manufacturlng __________________________ do ___ _ 
Extractive (minlng) _____________________ do ___ _ 
Public ut!lity ___ ------------------------do ___ _ 
Railroad. ___ ----------------------------do ___ _ Commnnlcatlon _________________________ do ___ _ 
Financial and real estate ________________ do ___ _ 

Noncorporate, total'< ---------------------do ___ _ 
U.S. Government _______________________ do ___ _ 
State and munlclpaL ___________________ do ___ _ 

New corporate security Issues: 
Estimated net proceeds, totaL ______________ do ___ _ 

Proposed uses of proceeds: 
New money, totaL ______________________ do ___ _ 

Plant and equlpment __________________ do ___ _ 
Working capltaL _____________________ do ___ _ 

Retirement of semuitles. ________________ do ___ _ 
Other purposes __________________________ do ___ _ 

State ani! municipal issues (Bond Buyer): Long-term _____________________________________ do ___ _ 
Short-term ____________________________________ do. __ _ 

SECURITY MARKETS 

Brol<ers' Balances (N.Y.S.E. Members 
Carrying Margin Accounts) 

Cash on hand and in banks ________________ mil. of doL. 
Customers' debit balances (net) _________________ do ___ _ 
Customers' free credit balances (nrt) ____________ do ___ _ 
Money borrowed ________________________________ do ___ _ 

Bonds 
Prices: 

Average price of all listed bonds (N.Y.S.E.), 
total S ___ ------- ________ ------- __________ dollars .. 

Domestic ____________________________________ do ___ _ 
Foreign ____ --------- ___________ ------ _______ do. __ _ 

Standard & Poor's Corporation: 
Industrial, utility, and railroad (A1+issues): 

Composite (21 bonds)ci' ____ dol. per $100 bond __ 
Domestic municipal (15 bonds) ______________ do ___ _ 

U.S. Treasury bonds, taxahle, _________________ do ___ _ 
Sales: 

Total. excluding U.S. Government bonds (SEC'): 
All registered exchanges: 

Market valtJe ___________________ thous. of doL. 
Face value. ___________ ----------------- .do ___ _ 

New York Rt.ock Exchange: 
Market value ____________________________ do ___ _ 
Face value ______________________________ do ___ _ 

New York Stock Exchange, exclusive of stopped 
sales, face value, total§ ____________ thous. of doL. 

U.S. Government ___________________________ do ___ _ 
Other than U.S. Government, total§ ________ do ___ _ 

Domestic __________________________________ do ___ _ 

Foreign ___ ------------------------------- .do ___ _ 
Value, issues listed on N.Y.S.E., end of mo.: 

Market value, total, all issues§ ___________ mil. of doL. 
Domestic ____________________________________ do ___ _ 
Foreign ______________________________________ do ___ _ 

507 
684 
92 

141 
400 

95 
263 
272 

64 
565 
390 

2,001 

502 

2, 077 

I, 858 
675 
173 
46 

894 
195 
79 

202 
8 

70 
223 

1,183 
391 
568 

875 

803 
478 
325 

15 
57 

568 
365 

366 
3,145 

988 
2, 220 

90.90 
91.02 
82.54 

93.9 
101.9 
85.32 

157, 591 
158,056 

155,685 
156,053 

132,040 
0 

132,040 
125,256 

6, 784 

109,655 
106,814 

1,634 

Face value, total, all issues§ ____________________ do ____ 120,627 
Domestic ____________________________________ do____ 117, 350 
Foreign __________ --------------------------- .do____ I, 980 

'Revised. 

4,579 

4,352 
584 
196 
31 

811 
180 

6 
326 

29 
53 

147 

3, 768 
2,860 

717 

789 

681 
479 
202 
23 
86 

717 
365 

354 
3,150 

940 
2,340 

90.08 
90.18 
82.59 

94.2 
102.3 
84.24 

138, 221 
131,152 

136,699 
129,427 

110,727 
3 

110,724 
104,813 

5, 911 

109,007 
106,176 

l, 626 

121,007 
117, 740 

I, 969 

FINANCE-Continued 

1, 951 

l, 760 
404 
153 
38 

595 
101 
34 

147 
20 
38 

150 

1, 356 
368 
556 

577 

519 
333 
187 

11 
48 

556 
351 

362 
3, 151 

970 
2,322 

90.42 
90.53 
82.2ii 

94.1 
102. 1 
84.39 

139,696 
133,902 

559 
623 
187 
141 
263 

123 
319 
265 

74 
504 
428 

2,024 

422 

2, 493 

2, 237 
859 
229 

26 

1, 115 
265 

4 
371 

46 
65 

293 

1, 378 
350 
978 

l, 085 

985 
613 
372 

51 
50 

978 
297 

366 
3,188 
1,016 
2, 272 

91.30 
91.44 
81.98 

94.2 
103.1 
86.50 

!.16,527 
150, 183 

1, 626 

l,li04 
648 
101 
21 

770 
190 
26 

144 
31 
fiR 

280 

856 
353 
475 

753 

6.12 
311 
340 

26 
75 

475 
280 

361 
3,113 
1,018 
2, 229 

93.15 
93.32 
81.98 

94.8 
103.9 
88.12 

115,992 
121, 746 

3,177 

3,006 
8Jfl 
137 
34 

987 
232 

9 
226 

16 
163 
220 

2,190 
1,371 

607 

968 

919 
640 
279 

6 
43 

607 
505 

362 
3, 220 
1, 021 
2, 236 

93.25 
93.40 
82.35 

96.4 
106.7 
88.93 

133,723 
134,804 

137,916 153,990 114,373 130,349 
132,101 147,589 119,997 132,295 

114,871 
0 

114, 871 
109,044 

5, 827 

120,465 
0 

120,465 
115,173 

5, 292 

109, 395 106, 876 
106, 576 104, 039 

1, 612 l, 622 

120, 979 ll7, 060 
ll7, 719 ll3, 780 

1, 960 l, 979 

93,696 
0 

93,696 
87,282 
6,414 

109,148 
0 

109, 148 
102,913 

6, 235 

108, 994 llO, 058 
106,149 107,192 

1, 602 1, 608 

117. 004 ll8, 018 
ll3, 748 114, 763 

1, 955 1, 953 

504 
738 
177 
ll6 
132 

131 
231 
250 

50 
191 
482 

1, 953 

418 

1, 822 

1, 673 
612 
92 
57 

761 
170 

!\ 
306 

16 
91 
89 

1, 061 
338 
682 

746 

692 
049 
144 

8 
46 

682 
199 

356 
3, 259 
1, 059 
2, 320 

93.09 
93.27 
81.19 

96.7 
106.7 
88.57 

1, 799 

l, 669 
783 
105 
25 

913 
203 

9 
195 

8 
256 
158 

886 
345 
343 

896 

815 
613 
202 
22 
59 

343 
254 

377 
3, 243 
1,063 
2,300 

92.82 
92.99 
81.48 

96.0 
105.8 
87.50 

1, 985 

1,852 
876 
117 

16 

1,009 
286 

14 
322 

3 
27 

253 

976 
326 
496 

989 

809 
472 
337 
30 

150 

496 
499 

380 
3, 240 
1,062 
2, 268 

91.70 
91.87 
80.64 

95.5 
107. 7 
87.23 

441 
832 
117 
95 

150 

55 
193 
239 

35 
416 
417 

2,302 

452 

1, 981 

1, 8.52 
786 
84 
4.1 

91.> 
228 

22 
184 

11 
98 

247 

1,066 
348 
490 

900 

815 
519 
296 
24 
61 

490 
279 

390 
3,317 
1,135 
2,275 

93.21 
93.38 
82.12 

95.1 
107.9 
87.84 

'I, 774 

'1.645 
'472 
'99 
'30 

'601 
'173 
'15 

'140 
'28 
'21 

'149 

'1, 173 
455 
706 

706 
334 

413 
3,330 
l, 269 
2,038 

92.96 
93.10 
82.61 

95.6 
108.1 
87.70 

107, 194 117, 722 11.5, 57.5 142, 969 151,316 
109,017 us. 667 122,200 152,457 159,281 

104,218 
106,038 

93,925 
0 

93,925 
88,783 
5,142 

115,822 
116,622 

99,342 
0 

99,342 
92,887 

6, 455 

110, 100 109, 859 
107, 273 107,004 

1, 585 l, 613 

118, 271 ll8, 357 
115,015 ll5, 074 

1, 952 l, 980 

ll3, 600 
120,176 

109,300 
0 

109,300 
101,281 

8,019 

140,639 
150,051 

130,176 
0 

130,176 
122,924 

7, 252 

148,724 
156,486 

144,698 
0 

144,698 
138,053 

6, 64.5 

106,289 108, 257 107,981 
103, 41l5 105, 423 105, 132 

I, 596 l, 599 1, 601 

ll5, 909 
112,625 

l, 979 

116, 147 116,163 
112, 895 112,920 

1, 947 l, 938 

'5,455 

'5, 288 
'529 
'130 
'37 

'695 
'106 
'28 

'163 
17 

'41 
'228 

'4, 760 
4,069 
'660 

'682 

'612 
'304 
'308 
'14 
'56 

660 
496 

4.13 
3, 426 
1, 392 
l, 999 

92.50 
92.60 
84.00 

96.3 
109.7 
88.74 

181,222 
171,061 

2,161 

2,007 
542 
125 
29 

696 
286 

17 
85 
23 
90 
97 

1,465 
434 
756 

679 

484 
289 
195 
ll8 

77 

427 
3. 659 
], 507 
1, 997 

93.71 
93. 8.1 
83.39 

97. () 
108.9 
89.07 

247. fi83 
222,731 

174, 488 237, 560 
167, 232 217, 274 

137,643 
0 

137,643 
132,409 

5,234 

107,594 
104,722 

1,619 

116,315 
113, 081l 

1, 927 

178,008 
2 

178,006 
170,782 

7, 224 

109,937 
107,070 

1,606 

117,312 
114,088 

1, 926 

fi74 
104 

88.80 

0See corresponding note on p. S-18. tRevisions for January-March 1959 will be shown later. 9Includes dat» not shown separately. 
§Data include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds. 
ci'Numbcr of bonds represent number currently used; the change in the number does not affect the continuity of series. 
,Prices are derived from average yields on basis of an assumed 3 percent 20-year bond. 
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Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS March I April I May I June I 

1960 I 
July I August I Septem·loctober I N ovem-1 Decem-- her her her 

Janu
ary 

FINANCE-Continued 

SECURITY MARKETs-Continued 

Bonds-Continued 
Yields: 

Domestic corporate (Moody's). ____________ percent.. 
By ratings: 

A aa ___________ ----- ____ -------- __________ .do. __ _ 
A a ________ ---- ________ ----------------- ___ do. __ _ 
A _________________ ----- __ ------ __ ----- ____ do. __ _ 
Baa ________________ --------------------- __ do. __ _ 

By groups: 
IndustriaL ______ ------------------- _______ do. __ _ 
Public utility _____________________________ do ___ _ 
Railroad. _________________________________ do ___ _ 

Domestic municipal: 
Bond Buyer (20 bonds) ______________________ do ___ _ 
Standard & Poor's Corp. (15 bonds) ________ do ___ _ 

U.S. Treasury bonds, taxable§ _______________ _do ___ _ 

Stocks 

4. 81 

4. 49 
4. 62 
4. 86 
5. 25 

4. 64 
4. 79 
4. 99 

3. 50 
3. 87 
4.08 

Cash dividend payments publicly reported: t 
Total dividend payments ________________ mJL of doL I, 931.7 

Finance. ________________ ------------- _______ do. __ _ 
Manufacturing ______________________________ do ___ _ 
Mining _________________ ------ ____ ---------- _do ___ _ 
Public utilities: Communications __________________________ do ___ _ 

Electric and gas ___________________________ do. __ _ 
Railroad. __________ --------------- _________ .do. __ _ 
Trade. ___________ - _____ ----------- _________ .do. __ _ 
Miscellaneous. ____ --- ______ ------------ _____ do ___ _ 

Dividend rates, prices, yields, and earnings, common 
stocks (Moody's): 

Dividends per share, annual rate (200 stocks) .dollars._ 
Industrial (125 stocks) _______________________ do ___ _ 
Public utility (24 stocks) ____________________ do ___ _ 
Railroarl (25 stocks) _________________________ do ___ _ 
Bank (15 stocks). ___________________________ do. __ _ 
Insurance (10 stocks) ________________________ do ___ _ 

Price per share, end of month (200 stocks) <;! ___ do ___ _ 
Industrial (125 stocks) _______________________ do ___ _ 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks) _________________________ do ___ _ 

Yield (200 stocks) ___ -----------------------Percent .. Industrial (125 stocks) _______________________ do ___ _ 
Public utflity (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks) _________________________ do ___ _ 
Bank (15 stocks) _____________________________ do ___ _ 
Insurance (10 stocks) ________________________ do ___ _ 

Earnings per share (at annual rate), quarterly: 
Industrial (125 stocks) _____________________ dollars .. 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks) _________________________ do ___ _ 

Dividend yields, preferred stocks, 14 high-grade 
(Standard & Poor's Corp.) ______________ percent--

Prices: 
Dow-Jones averages (65 stocks) _____________________ _ 

Industrial (30 stocks) __ ----------------------------Public utility (15 stocks) __________________________ _ 
Railroad (20 stocks) _______________________________ _ 

Standarrl & Poor's Corporatlon:c1' 
Industrial, public utflity, and railroad: 

Combined index (500 stocks) ________ J941-43=10--

Inrlustrial, total (425 stocks) <;! __________ _do ___ _ 
Capital goods (127 stocks) _____________ do ___ _ 
Consumers' goods (193 stocks) _________ do ___ _ 

Public ut!llty (50 stocks) ________________ do ___ _ 
Railroad (25 stocks) _____________________ do ___ _ 

Banks: N.Y. City (11 stocks) _____________________ do ___ _ 
Outside N.Y. City (16 stocks) _____________ do ___ _ 

Fire insurance (15 stocks) ____________________ do ___ _ 

Sales (Securities and Exchange Commission): 

157.3 
1. 259.3 

107.3 

88.6 
175.4 
60.1 
52.3 
31.4 

5. 58 
6.03 
2.67 
3. 53 
3.96 
4.63 

155.24 
174.01 
66.66 
64.15 

3.59 
3.47 
4.01 
5. 50 
3. 85 
2.87 

10.35 
3. 89 
4. 48 

4. 76 

203.52 
614.70 
87.36 

144.17 

55.02 

58.71 
60.28 
46.14 
44.60 
31.01 

26.87 
52.78 
33.24 

4. 76 

4. 45 
4. 58 
4. 79 
5. 20 

4.61 
4. 70 
4. 97 

3.61 
3. 84 
4.17 

896.8 

177.9 
310.0 
10.5 

200.8 
111.4 
20.6 
55.5 
10. 1 

5. 59 
6.05 
2.67 
3.56 
3.96 
4.63 

152.00 
169.82 
67.30 
62.49 

3.68 
3.56 
3. 97 
5. 70 
3.92 
2.93 

4. 71 

205.04 
619.98 
89.10 

142.97 

55.73 

59.46 
60.31 
46.75 
45.53 
30.59 

26.36 
52.54 
33.78 

4.80 

4.46 
4. 61 
4. 84 
5. 28 

4. 65 
4. 76 
4. 98 

3. 61 
3. 85 
4.16 

4. 78 

4. 45 
4.60 
4. 81 
5. 26 

4. 64 
4. 75 
4. 94 

3. 53 
3. 78 
3. 99 

355. 0 I, 948. 3 

78.9 153.3 
134. 5 1, 261.4 

3. 8 109.3 

2. 6 89. i 
103.2 178.6 

1.0 65.5 
23.7 56. 7 
7. 3 33.8 

5. 59 
6.05 
2. 67 
3. 56 
3.96 
4. 63 

155.49 
174.47 
67.31 
62.49 

3. 60 
3.47 
3. 97 
5. 70 
3. 87 
2. 97 

4. 75 

203.39 
615.64 
88.91 

140.60 

55.22 

58.84 
59.81 
46.64 
45.75 
30.18 

26.06 
51.25 
32.69 

5. 59 
6.06 
2.67 
3. 56 
3.96 
4. 81 

158.87 
178.62 
71.51 
64.20 

3. 52 
3.39 
3. 73 
5. 55 
3. 98 
2.98 

10.00 
3.99 
5.28 

4. 74 

210.96 
644.38 
91.54 

143.04 

57.26 

61.06 
62.09 
48.65 
47.35 
30.81 

25.70 
50.94 
33.81 

4. 74 

4. 41 
4. 56 
4. 77 
5. 22 

4. 61 
4. 71 
4. 90 

3.47 
3. 72 
3. 86 

896.7 

184.6 
310.9 

9.0 

201.7 
106.1 
18.0 
56.3 
10.1 

5. 59 
6.05 
2.68 
3.56 
3. 96 
4.81 

155.33 
173.55 

71.12 
61.95 

3.60 
3.49 
3. 77 
5. 75 
4.04 
2.93 

4. 70 

206.96 
625.83 
93.59 

138.36 

55.84 

59.25 
59.58 
47.58 
48.02 
30.19 

25.71 
52.09 
34.24 

4. 61 

4.28 
4. 44 
4. 65 
5.08 

4. 49 
4. 53 
4.82 

3.33 
3.53 
3. 79 

4. 58 

4. 25 
4. 41 
4. 63 
5.01 

4. 4fi 
4. 48 
4. 78 

3. 51 
3.53 
3. 82 

371.5 1,965.5 

78.7 169.5 
137. 1 1, 264. 9 

3.0 106.6 

I. 8 94.6 
112.2 180.3 

4.2 62.3 
25.0 56.5 
9. 5 30.8 

5.58 
6.03 
2. 68 
3. 56 
3.96 
4.85 

!59. 22 
176.68 
73.59 
62.28 

3.50 
3. 41 
3.64 
5. 72 
4.00 
2. 87 

4. 61 

206.82 
624.47 
94.46 

137. 39 

56.51 

59.96 
59.76 
48.16 
48.65 
30.19 

25.26 
52.64 
34.81 

5.57 
6.02 
2.69 
3.56 
3.96 
4. 85 

149.53 
165.61 

70. 2.> 
57.56 

3. 73 
3.64 
3.83 
6.18 
4.02 
3.08 

8. 45 
4. 08 
3.09 

4. 69 

199.78 
598.10 
94.37 

130.98 

54.81 

57.96 
56.77 
46.51 
48.64 
28.76 

25.63 
52.89 
33.87 

4.63 

4.30 
4. 44 
4. 67 
5.11 

4. 50 
4. 56 
4.84 

3.42 
3. 59 
3. 91 

921.5 

175.6 
330.1 

10.9 

202.3 
113.1 
20.0 
57.8 
11.7 

5. 58 
6.04 
2. 69 
3. 47 
3.96 
4.85 

149.30 
164.91 
70.27 
57.68 

3. 74 
3.66 
3.83 
6.02 
4.02 
3.07 

4. 75 

194.49 
582.45 
92.86 

125.80 

53.73 

56.90 
55.25 
45.68 
47.34 
27.77 

25.43 
52.32 
33.01 

4. 64 

4. 31 
4. 47 
4. 69 
5.08 

4. 51 
4. 56 
4. 85 

3.43 
3. 46 
3. 93 

4. 66 

4.35 
4. 50 
4. 71 
5.!0 

4 .• o5 
4.58 
4. 87 

3. 38 
3. 45 
3.88 

4.65 

4.32 
4. 48 
4. 69 
5.10 

4. 52 
4. 57 
4. 86 

3.38 
3. 44 
3.89 

387. 6 2, 456.3 1, 003.2 

104.5 345.9 
136. 0 1, 476.4 

2.9 171.8 

2.1 93.1 
109. 6 186. f\ 

I. 4 79.7 
23.0 63.3 
8.1 39.5 

5. 57 
6.00 
2. 71 
3. 46 
4.00 
5.01 

154.57 
169.92 
72.24 
60.39 

3.60 
3.53 
3. 75 
5. 73 
3. 93 
2. 97 

4. 78 

!99. 54 
601.14 
94.14 

128.62 

55.47 

58.89 
57.42 
46.96 
47.83 
28.93 

25.58 
53.91 
33.75 

5. 64 
6.01 
2. 74 
3.44 
4. 09 
5. 08 

161.55 
175.22 

76.82 
61.28 

3.49 
3. 43 
3.57 
5. 61 
3.92 
2. 76 

9. 70 
4.12 
6. 36 

4.84 

202.81 
609.54 
97.74 

128.29 

56.80 

f>O. 22 
59.11 
47. ~8 
49.78 
29.03 

26.60 
55.37 
37.02 

255.2 
298.7 
II. 2 

209.0 
114.6 

34.6 
68.1 
11.8 

5.64 
6.01 
2. 74 
3. 41 
4.20 
5.08 

171.83 
186.00 

80.47 
66.00 

3. 28 
3.23 
3.40 
5.17 
3. 78 
2.51 

4. 73 

212.98 
632.20 
102.79 
139. 44 

59.72 

63.20 
61.46 
48.96 
52.73 
31.43 

27.78 
57.12 
38.97 

1961 

Febru
ary 

4. 59 

4.27 
4. 40 
4.63 
5.07 

4.46 
4. 51 
4.82 

3. 33 
3.33 
3.81 

I March I 

4. 54 

4. 22 
4.33 
4. 57 
5.02 

4. 40 
4. 43 
4. 78 

3. 51 
3. 38 
3. 78 

468.1 I, 957.2 

161.2 162.7 
135. 8 1, 262. 8 

2.9 106.4 

I. 7 94. 3 
Ill. 9 188. 3 

4.1 56.8 
42.8 53.6 

7. 7 32. 3 

5.f\5 
6.01 
2. 75 
3. 41 
4.20 
5.19 

175.72 
190.56 
82.66 
68.37 

3.22 
3.15 
3.33 
4.99 
3.M 
2. 50 

4.68 

219.89 
650.01 
107. 70 
143.12 

62.17 

65.71 
63.71 
50.85 
55.64 
32.17 

29.60 
59.48 
42.34 

5. 65 
6.01 
2. 77 
3.35 
4. 20 
5.19 

179.36 
193. 51 
85.20 
69.24 

3.15 
3.11 
3. 25 
4.84 
3. 51 
2. 50 

8. 25 
4.15 
0. 23 

4. 66 

225.64 
670.56 
110.00 
145. 47 

64.12 

67.83 
65.77 
53.27 
57.06 
32.93 

30.55 
63.94 
42.95 

Total on all registered exchanges: 
Market value ________________________ miL of doL 3, 950 3, 495 3, 938 4, 780 3, 445 3, 751 3,450 3,192 3, 295 4,139 4, 946 5, 275 i. 281 
SharessoJd __________________________ thousands-- 121,791 !00,674 117,547 143,470 105,352 1!6,064 109,989 101,085 104,672 135,728 162,841 160,001 241,675 

On New York Stock Exchange: 
Market value ________________________ miL or doL 3, 356 2, 939 3, 291 3, 967 2, 862 3, 119 2, 867 2, 700 2, 785 3, 487 4,176 4, 407 5, 930 
Sharessold __________________________ thousands._ 85,102 70,285 82,391 97,625 71,877 80,851 74,704 70,210 72,365 94,756 115,063 112,092 !53.454 

April 

4. 56 

4. 25 
4. 37 
4.59 
5.01 

4. 45 
4.46 
4. 75 

3. 48 

3.80 

914.1 

179.3 
312.4 
II. 7 

208.7 
119.3 

20.4 
52.8 
9.5 

5.66 
6.02 
2. 79 
3.35 
4.20 
5.19 

179.65 
193.42 
85.54 
67.00 

3. 15 
3.ll 
3. 26 
5.00 
3.54 
2. 51 

228.42 
684.90 
112.02 
142.53 

Exclusive of odd lot and stopped sales (N.Y. 
Times) __________________________ thousands .. 65,715 57,291 68,827 76,533 53,870 65,350 60,854 54,431 62,002 77,355 89,108 92,804 118,035 101,776 

Shares listed, N.Y. Stock Exchange, end of mo.: 
Market value, all listed shares ___________ mil. of dol .• 287,416 283,381 291,688 298,143 292,392 300,901 283,318 281,529 292,991 306,967 326,598 337,490 347,576 
Numberofshareslisted ____________________ millions-- 6,050 6,074 6,181 6,274 6,306 6,341 6,370 6,388 6,398 6,458 6,478 6,501 6,529 

• Revised. • Preliminary. 
§For bonds due or callable in 10 years or more. 
tRevisions for 1957-1959 are shown on p. 36 of the July 1960 SuRvEY. 
<;1 Includes data not shown separately. 
c1'Numher of stocks represents number currently used; the change in number does not affect continuity of the series. 
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1961 

descriptive notes are shown in the 1959 edition of 
Unless otherwise stated, statistics through 1958 and I 11960 I 

BUSINESS STATISTICS March I April I May ! June I July I August ISe~~rm-1 October I N1:~m-1 Db';;rm-
Janu
ary Febru-1 March I April ary 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY)$ 

Exporte of goods and eervices, tota]__ ______ mil. of doL_ 
Military transfers under grants, net_ __________ do ___ _ 
Mcrchandiee, adjusted, excluding military trans-

actionst. ______________________________ mil. of doL. 
Income on invPstments abroad ________________ do ___ _ 
Other services and military transactions _______ do ___ _ 

Imports of goods and services, totaL _____________ do ___ _ 
Merchandise, adjuetedtd' _____________________ do ___ _ 
Income on foreign investments in U.S _________ do ___ _ 

~ti~~~~~r ~~~~;~ ~ ~ ~~~~::::::::::::::::::::::::: ~~:::: 
Balance on goods and services ___________________ do ___ _ 

6, 734 
425 

4,604 
705 

1,000 

o,7m 
3, 820 

249 
704 
928 

+973 

7,518 
615 

5,000 
744 

1, !.59 

6,049 
3,858 

2:13 
73n 

I, 222 

6, 928 
266 

4, 675 
770 

I, 217 

6. 052 
3, .554 

223 
804 

I, 471 

+876 

5.132 
1,039 
1, 10! 

5, 441 
3, 485 

218 
730 

1,008 

Unilateral transfers (net), totaJ. _________________ do ____ -1,000 
Private ____________________________ --------- __ .do____ -142 

+1,469 

-1,239 
-163 =m ________ : ::::::::: ---:..:iii4- ::::::::: ::::::::: ::::_:::: :: ______ _ 

Government. _________________________________ do____ -858 -1,076 -724 --------- --------- --------- --------- --------- --------- ---------

U.S. long- and short-term capital (net), totaL ___ do ___ _ 
Private ____________ --------- __ --------------_- .do __ --Government ___________________________________ do ___ _ 

Foreign long- and short-term capital (net) _______ do ___ _ 
Gold sales [purchasee (-)] _______________________ do ___ _ 
Errors and omissions ____________________________ do ___ _ 

FOREIGN TRADE 
Indexes 

Exports of U.S. merchandise:0 
Quantity ______________________ ------ ___ 1936-38= 100 .. 
Value ___ --------------------------------------do ___ _ 
Unit value __ ----------------------------------do ___ _ 

Imports for consumption:0 

~~~~eti:~ ~:: ~ :::::::::::::::::::::::::::::::: ==~~==:: Unit value ____________________________________ do. __ _ 
A~ricultural products, quantity: 

Exports, U.S. merchandise, total: 
Unadjusted ____________________ - ... 1952-54= 100.-
Seasonally adjusted _______________________ do ___ _ 

Cotton (incl. linters), seas. adj _______________ do ___ _ 
Imports for consumption, total: Unadjusted _______________________________ do ___ _ 

Seaeonally adjusted __________________ ----- .do ___ _ 
Supplementary imports, seas. adj ____________ do ___ _ 
Complementary imports, seas .adj ___________ do ___ _ 

Shipping Weight 

Water-borne trade: 
Exports, incl. reexports§ _________ thous. oflong tons __ 
General imports _____________ ----- __ ------- ____ do ___ _ 

Value0 

-7n8 
-541\ 
-222 
+751 
+50 
-6 

323 
710 
220 

241 
668 
277 

190 
176 
207 

116 
101 
112 
94 

7, 618 
14,472 

Exports (mdse.), includiiJg reexports, total, 
mil. of doL 1, 748.8 

By geographic regions:.!', Africa _______________________________________ do____ f4. 9 
Asia and Oceania ____________________________ do____ 31l.3. 9 
Europe ____ ----------------------------------do .. __ 491. 1 

Northern North America ____________________ do____ 337.2 
Southern North America ___________________ _cto____ 151.0 
South America ______________________________ do____ 165.2 

By leading countries:.!', 
Africa: 

United Arab Republic (Egypt Region) ____ do____ 14.1 
Union of South Africa _____________________ do____ 22.5 

Asia and Oceania: 
Auetralia, including New Guinea __________ do____ 23.9 
Colony of Ringapore _______________________ do____ 3.1 
India and Pakistan _______________________ _cto____ 78.8 

Japan ______________ ---------------------_.do. __ _ 
Republic of Indonesia _____________________ do ___ _ 
Republic of the Ph!lippines _______________ do----

Europc: 
France _____ --------------------------- ____ do ___ _ 
East Germany __ --------------------------do ___ _ 
West Germany ----------------------------<10----
Italy _____________ --------------------------dO---_ 
Union of Soviet Socialist Republics ________ do ___ _ 
United Kingdom __________________________ dO----

North and South America: Can ad a __________________ - _________________ do. __ _ 

Latin American Republics, total<;! _________ do ___ _ 

Argentina _______________________________ do. __ _ 

BraziL----- -----------------------------do ___ _ 
Chile __ ------------------------------ __ •. do ___ _ 

115. 6 
9.6 

28.1 

53.1 
.3 

91.7 

47.7 
.4 

93.5 

337.1 

290.3 

22.9 
29.6 
12.9 

336 
739 
220 

221 
610 
276 

195 
201 
205 

105 
91 

100 
85 

9,192 
14,809 

1,817.8 

72.5 
349.9 
522.9 

351.2 
151.3 
180.5 

15.9 
26.8 

27.7 
3. 6 

81.3 

109.9 
4.3 

26.2 

48.7 
0 

94.2 

55 4 
2.1 

94.9 

351.2 

306.6 

2·1. 5 
30.7 
16.7 

334 
733 
219 

221 
612 
277 

180 
193 
171 

110 
116 
106 
124 

9,460 
15, 424 

1, 803.8 

63.1 
330.8 
567.2 

348.0 II 

140. I 
184.3 

9. 1 
25.3 

30.9 
3. 2 

69.8 

104.3 
6.4 

22.7 

47.2 
.4 

96.7 

53.7 
1.9 

133.3 

348.0 

301.2 

25.9 
40.0 
16.6 

-1,064 
-683 
-381 
+885 
+94 

-145 

322 
706 
219 

227 
629 
276 

17S 
201 
162 

Ill 
114 
107 
120 

9, 768 
17,353 

1, 737.4 

60.1 
323.7 
532.5 

330.3 
146.0 
180.3 

7.6 
23.5 

31.7 
3. 9 

63.1 

101.2 
4.0 

22.0 

46.8 
.2 

86.1 

55.4 
4. 4 

114.8 

329.8 

302.6 

30.6 
48.0 
16.2 

312 
690 
221 

201 
556 
277 

176 
227 
504 

97 
108 
106 
109 

9, 575 
14, 405 

1, 698.8 

65.0 
346.4 
534. I 

283.2 
139.4 
181. 7 

6.9 
31.3 

41.6 
3.8 

66.1 

120.4 
5. 7 

2.5. 3 

49.3 
1.8 

82.7 

f>O. 4 
1.9 

117.0 

283.2 

296.2 

30.8 
42.1 
17.6 

296 
653 
221 

220 
608 
276 

152 
191 
69 

112 
122 
113 
129 

10,934 
17, 128 

1, 609. 4 

69. f) 
312.6 
522.5 

288.7 
132.3 
1131.5 

11.1 
27.5 

37.4 
4.0 

61.3 

93.5 
5. 1 

21.6 

57.3 
.3 

80.4 

50.0 
5. 9 

99.6 

288.7 

271. .5 

28.7 
38.0 
12.9 

-1,044 
-900 
-144 
+546 
+637 
-144 

296 
654 
221 

204 
565 
277 

165 
178 
91 

10! 
Ill 
99 

121 

10,122 
14,774 

1, 610. I 

54.5 
300.8 
5,01.7 

283.2 
132.6 
164. I 

9.0 
19.8 

35.0 
3. 5 

52.9 

98.2 
G. 2 

21.9 

48.6 
.1 

81.9 

54.5 
~. 2 

152.3 

288.2 

273.1 

34.3 
35.2 
15.0 

323 
'709 

220 

20.5 
564 
276 

199 
181 
1.52 

96 
110 
91 

125 

333 
731 
220 

209 
.573 
274 

238 
200 
222 

97 
1!2 
120 
108 

-I, 752 
-1,393 

-359 
+279 
+921 
-610 

p 33! 
1' 729 
p 220 

p 206 
p 561 
p 272 

246 
199 
219 

99 
90 

113 
80 

10, 218 2 9, 281 
14, 132 2 13, 866 

I, 743.9 

67.3 
334.1 
572.2 

310.7 
138.8 
200.1 

15.8 
22.2 

38.4 
3. 5 

G8. 9 

99.6 
5. 6 

24.3 

44.3 
.2 

87.5 

52.0 
4. 3 

145.9 

310.7 

312.9 

37.7 
33.9 
21.0 

1,796. 7 I, 796.6 

65.0 68.4 
372.4 420.2 
612.0 611.1 

313.3 269. 8 
128.0 133.5 
170.9 180.9 

21.6 16.3 
17.5 20.7 

41. 4 32. 9 
4. 0 3. 7 

72.1 85.4 

115.9 
9. 5 

2.5. 2 

46.0 
.I 

93.8 

52.3 
4. 4 

127.9 

313.2 

272.5 

30. I 
37.3 
18.0 

156.0 
6. 8 

31.4 

43.2 
(I) 
92.0 

66.4 
4. 0 

132.3 

269.8 

289.0 

32.1 
43.8 
16.7 

P211 
p 197 
p 232 

101 
89 
92 
88 

1, 646.7 

59.2 
373.1 
.11H. 6 

2G3. 2 
110.0 
162.6 

11.2 
18.7 

30.1 
3.6 

65.5 

135.6 
16. 7 
24.8 

49.0 
.:2 

83.0 

70.7 
3.9 

97.4 

2133.2 

248.4 

28.6 
41.2 
18.1 

1, 671.5 1, 934.2 

f>2. I 80.1 
373.0 426.8 
531. 0 622. 7 

280. 5 315. 5 
114.9 130.3 
178. 2 212.8 

12.0 HU 
22. 0 28. 5 

29. 9 29. 6 
3. 3 4. 0 

.00.3 70.1 

137.8 
13.8 
24.7 

49.9 
.3 

90.5 

70.7 
2. 6 

92.1 

280.5 

271. 1 

31.0 
39.4 
20.9 

164.0 
12.2 
27.8 

61. () 
0 

102.0 

81.6 
4. 6 

115.2 

315. !) 

314.2 

29.6 
57.3 
20.7 

Colombia ___ ----------------------------do-___ 21.8 23. 7 22. 7 20. 8 19. 4 I 7. 3 18.0 20. 8 19.2 21.2 16. 3 18.8 20. 7 
Cuba ____________________________________ do____ 26.1 25.7 22.2 21.7 19.5 18.1 17.8 17.1 3. 9 5. 2 2. 9 3. 8 2. 6 
Mexico __________________________________ do____ 71. 2 68. 5 66.8 74.4 67.0 66. 6 63. 3 65. 5 68. I 75. 8 58. 8 62. 6 69. 5 
Venezuela _______________________________ do____ 50.4 50.2 42.4 36.8 43.9 40.9 39.1 62.6 40.9 37.9 35.9 41.3 57.0 

'Revised. • Preliminary. 'Less than $50,000. 'Revisions for November 1959 (units as above). Exports, 7,667; imports, 15,662. 
$ Revisions for 1958-Ist quarter 1959 appear on p_ 14fL of the June 1960 SURVEY. 
tAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing. d'Excludes military expenditures. 
0Revisions for 1958 and 1959 will he shown later. 
§Excludes "special category" shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo. 
,Data include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also "consumables and construc

tion" shipments) are as follows (miL dol\: March 1\l60-March 1961, respectively-117.2; 114.7; 94.0; 100.0; 70.2; 62.6; 53.5; 53.9; 73.1; 53.3; 107.9; 65.4;45.1. 
L:;Excludes "special category'' shipments. 9 Includes countries not shown separately. 
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Unless otherwise stated, statistics through 1!158 and l-----.-------.-----.---------.----l,96
_'
0 
__ ----.-----,----~--~---l 1961 

BUSINESS STATISTICS March April May June July Auoust Septem- October Novern- Decem- Janu- Febru- l\Iarch A]1ril descripth·e notes are shown in the 1959 edition of I I I I I I I I ----.-------.,---,~---
"' 

1 

ber ber ber ary uary 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 
Va!ue0-Continued 

Exports of U.S. merchandise, total, ________ mil. of doL_ 1, 730.6 I, 800. 8 I, 787.9 I. 721.0 I. 682.0 I, 591.4 I, ·'94. 6 I. 729. 4 I, 782. 8 1, 777. 7 I, 618.7 I, 659.0 I. 903.7 ---------
Dy rC'onomir classes: 

Crnde materials _______ . _____ . ____ .------ ____ do ____ 201.2 189. I 195.1 191.8 19fi. 5 163.7 188.5 239.3 281. 2 287.0 236.3 218.8 22-l. 8 ---------Crndc foodstuffs. __________________________ .. do. ___ 128.6 148.0 149.1 130.1 121). 5 123.7 145.7 143.8 14G. 9 144.1 132.1\ 156.7 177. 2 ---------
Manufactured foodstuffs and beverages ..... -do ____ 93.1 93.0 81.1 90.5 83.3 94. 5 96.8 102.3 99.9 106.2 89.0 88.3 10.1. f) ---------Sf'mimanufartures 9 _________________________ do ____ 281.0 304.0 310.6 333.2 313. 5 337.1 287. R 285.2 286.0 292.7 258.2 273.7 299.9 ---------
Finished manufactures 11--------------------do .... 1,025.8 1,066. 6 1.052.0 975.5 962.3 872.5 875.8 958.9 966.9 947.6 902.6 921.6 1, 09n. 3 ---------

By principal commodities: 
Agricultural products, totaiCJ" _______________ .do ____ 388.1 388.5 382.6 366. 5 358.4 327.1 369.4 431.9 495.8 504. 2 423.2 426.3 469. 5 ---------

Cotton, unmanufactured_. ________________ do ____ 100.3 87.3 6D. 6 o.o. 4 86.4 15.9 26.3 59.4 98.4 134.7 130.4 112.1 113. 6 -----
Fruite, vegetahles, and preparations _______ do ____ 28.4 29.2 32.2 37.3 31.4 31.0 38.8 39.4 27.3 31.3 26.1 24.7 31.8 

-· 
---------Grains and preparations ___________________ do ____ 137.0 155.0 146. 2 123.0 120.2 115.6 141.5 143.3 154.4 156.3 138.2 161.2 187.1\ ---------

Packinghouse products ... __ ---·--------- __ .do ____ 24. 4 27.6 24.2 22. !i 22.7 24.4 25.4 28.9 25.6 27.3 24.0 24. 4 :?(). 7 ---- ----
Tobacco and manufactures,t,. ______________ do ____ 28.1 16.5 26.3 30.8 22.3 36.6 74.7 74.8 72.3 43. I 24.8 25.7 31.2 ---------

Nonagricultural products, totalCJ" ___________ _cto ____ 1,342.6 1,412.3 I, 405.3 1,354. 5 I. 323.6 I, 204.3 I, 225.1 I, 297. 5 1,287.0 1, 273. 5 I, 195.5 1,232. 7 1, 43l. 2 ---------

Antomohiles, parts, and accessories _______ _cto ____ 125.1 121.5 121.7 108.7 87.0 82.4 78. 1 108.5 119.4 105.7 93.3 97.6 115.2 ---------
Chemicals and related products§ _________ .do ____ 144.9 !50. 5 142. ·' 142.8 145.2 140.8 141.8 144.8 132.9 !40.1 121.3 145. 1 158. 4 ---------Coal and related fnels _____________________ do ____ 22.5 33.3 32.6 36.6 31.7 37 .. 5 34.0 36.1 29.4 23.4 19.5 19.6 20.1 ---------
Iron and steel productsEJl __________________ do ..•. 67.0 71.6 84.4 96.8 83.1 92.3 70.1 73.7 71.9 62.1 53.4 60.3 66.1 ---------
Machinery, total §o" _ ----------------- _____ do ____ 369.8 384.8 373.0 356.7 372.5 331.3 332.3 367.7 377.0 382.1 349.5 374.6 447.2 ---------

Agricultural ________________ . ____________ do. ___ 15.0 18.1 16.2 14.6 II. 9 11.4 8.3 9. 4 8.8 8. 9 10.6 13.9 17. I ---------
Tractors, parts, and accessories __________ do ____ 34.2 36.9 3fi.6 31.2 30.1 29.7 29.8 32.2 28.4 30.6 28.9 32.7 35.2 ---------
ElectricaL ____ ----------------- _________ do. ___ 87.2 87.8 8!1. 6 75.7 89.4 78 ·" 80.2 85.7 94.6 ~2. 6 82.3 80.6 105.6 ---------Metalworking§_. ________________________ do ____ 26.1 29.2 33.0 29.9 32.0 27.9 25.2 29.5 37.3 46.5 34.5 35.2 42.1 ---------
Other industriaL __ -------------- _______ do .. __ 188.6 192.6 178.4 183.6 188. 1 165. 5 168.3 185.7 183.4 184.8 166.4 184.5 210.0 ---------

Petroleum and prodtwts ___________________ do •... 40.5 44.9 40.5 47.1 40.6 37.7 39.2 39.9 37.5 37.8 34.9 32.1 40.1 ---------
Textiles and manufactures _________________ do ____ 61.5 64.4 57.2 56.0 60.6 50.7 52.5 61.6 57.4 58.2 56.3 55.4 66.6 ---------

General imports, total ----- _- -------- ___________ do ____ I, 377. 8 I, 261.3 1,261.8 I, 306. 8 I, 149.7 I. 229.4 I, 160.1 1,157. 2 I, 160.8 I, 157.1 I, 123.6 I, 045.9 I, 230.5 ---------
By geographic regions: A !rica ______________________________________ .do. __ .. 58.4 45.5 .')!. 4 46.8 44. 5 39.9 43.6 36.5 36.1 42.8 46.4 43.5 52.6 ---------Asia and Oceania ____________________________ do ____ 257.4 267.3 245.9 273.8 259.8 291.0 237.4 227.2 220.5 227.2 215.6 181.4 243.9 ---------

Europe ___ .-- •. -----------------------------.do ____ 435.5 381.7 368.0 356.0 308.3 307.1 323. I 310.4 338.2 343.4 315.3 299.3 343.7 ---------
Northern North America ____________________ do ____ 255.9 225.2 254.2 268.9 234.1 261.4 238.5 240.9 249.1 223.2 208.4 197.8 249.2 ---------Southern North Amer!ca ____________________ do ____ 158.7 140.7 151\.2 131. I 123.9 106.9 109.5 93.2 106.4 122.9 113.3 124.8 139. 5 ---------
South America_. ___ -------------------- _____ do. ___ 211.9 201.0 186.0 230.2 179. I 223.0 208.0 219.0 210.5 197.5 224.6 199.1 201.6 ---------

By leading countries: 
Africa: 

United Arab Repnhlic (E~ypt Reg!on) ____ do .... 5.0 3. 4 4.4 3. 7 6.0 1.7 1.5 .7 . 5 1.4 .7 .7 1.8 ---------Union of South Afr!ca _____________________ do ____ 12.6 8. 5 9. 7 9. 4 5. 6 8.0 9.1 8.2 6.6 8. 0 8.6 9. 5 8. 7 ---------
Asia and Oceania: 

Australia, including New Guinea __________ do ____ 11.1 14.6 7.0 9.1 18.9 16.7 9. 8 8. 6 5. 5 11.7 11.1 9.5 14.2 ---------Colony of Singapore _______________________ do ____ 1.1 2.0 1.7 4. 1 .9 1.2 1.2 1.1 . 9 1.7 1.2 .8 .9 ---------India and Pakistan ________________________ do ____ 23.4 21.7 22.3 23.2 25.2 19.6 22 .. 5 19.5 20.4 20.7 24.1 21.1 26.9 ---------Japan. ____________________________________ do ____ 98.8 100.2 96.0 103.6 96.5 110.0 96.7 95.3 91.5 83.3 84.4 61.7 82.5 ---------
Republic of Indonesia _____________________ do ____ 14.5 16.3 17.5 22.8 14.2 23.2 17.3 15. 7 1.1. 0 22.1 12.4 11.5 14. I ---------
Republic of the Ph!lipp!nes ________________ do ____ 27.0 26.6 23.6 29.4 36.9 35.2 19.5 19.9 20.3 20.0 20.9 22.6 31.1 ---------

Europe: 
46.8 35.1 31.1 France __ ------------------------ _________ .do ____ 38.0 29.4 30.7 29.3 22.8 28.1\ 27. I 24.2 26.7 32.2 ---------East Oermany _____________________________ do ____ .2 .2 .2 . 3 . 4 .3 .3 .2 .2 .3 .3 .3 . 2 ---------West Germany ____________________________ do ____ 90.6 77.3 72.9 71.1 68.2 63.6 71.3 75. 1 69 .• 5 78.8 69.2 66.0 75.6 ---------Italy _________________________________ . ___ .do ____ 40.0 36.3 27.3 33.2 26.6 34.4 28.6 3.1. 9 34.0 32.7 29.1 24.9 28.4 ---------

Union of Soviet Socialist Republics ________ do ____ 1.9 2.2 1.2 2. 8 2.2 1.8 1.3 1.8 .6 2.8 1.0 1.0 1.5 -·-------
United Kingdom __________________________ do ____ 107.8 ~8. 6 94.3 93.8 66.6 69.1 73.8 72.8 77.7 6S. 6 60.6 63.5 75.2 ---------

North and South America: 
Canada._. _____ -- ______ -------------- ____ .do ___ . 255.8 225.2 254.2 268.8 233.9 260.9 238.3 240.7 248.9 223.2 208.3 197.8 249.2 ---------
Latin American Republics, totalCJ" _______ .do ____ 335.7 307.2 308.2 329.8 267.4 290.9 280.8 278.5 276.8 277.0 295.5 282.3 295.1 ---------

Argentina.-----------------------·---- •. do ___ . II. 5 9.3 8.6 9.0 8. 3 9.1 7. 6 6.9 5. 7 7.1 9.2 7.3 8. 4 ---------
BraziL ___ -------- _________ ------- ______ .do_. __ 45. II 47.7 47.7 61.0 43. I 57.5 54.4 48.9 45.0 42.6 38.2 42. I 47.8 ---------Chile .. __________________________________ do ____ 19.8 17.0 13.8 18. 4 13. 5 24.5 15.7 19.8 9.1 9. 5 21.2 15.0 11.9 ---------
Colombia ________ . ______ . _____ . _________ do __ .. 26.0 18.8 24.0 20.8 17.9 22.1 23. 5 36.2 35.3 24.7 32.4 20. 1 25.8 ---------Cuba. ___________________________________ do ___ . 51. 6 48.2 60. I 47.7 46. 6 11.7 7. 9 7.6 6.2 2. 9 3. 6 2. 7 3.0 ---------
Mexico __ -------------------·-------- ____ do ____ 45.4 38.8 40. I 28.1 24.3 33.0 44.3 27.8 31.3 39.1 40.7 49.5 53.4 ---------
Venezuela. ____ ---- __ -------------- ______ do. ___ 84.4 84.9 72.5 90.2 68.5 75.9 78 2 76.7 81.9 83.9 91.8 90.4 79.0 ---------

Imports for consumption, totaL _________________ do .... I, 369.0 I, 250.4 I, 256.0 1. 289.2 1, 139.9 1, 246.4 1,1.59. 3 I, 156. 9 1, 175.9 1,151. 0 1,111 7 1,036.6 I, 235.3 ---------
By economic classes: 

Crude materials. __ ---------------- __________ do ___ . 264.0 258.6 2.59. 4 281.8 237.2 291. 1 243.6 229.9 219.2 231.8 235.2 210.3 237.4 ---------
Crude foodstuffs ____________ . ______ ------- __ .do __ ._ 166.4 140.3 155. 6 147.7 121.4 142.6 134. 1 146. I 141.0 149.2 153.9 139.7 168.1 ---------
Manufacture.d foodstuffs and beverages ______ do ____ 132.4 138.9 144.5 140.6 135.4 137.6 134.5 122.4 139.4 115.5 105.8 110. 5 142.9 ---------
Sem imanufactures ___________________________ do ____ 308.5 255.1 243.3 268.9 228.9 248.2 234.8 233.3 245.6 242.6 234.9 228.1 265.0 ---------
Finished manufactures _______ -------------_ .do_. __ 497.8 457.4 453.1 450.2 417.2 426.9 412.3 425.2 430.7 411.8 382.0 347.9 421.9 ---------

By principal commodities: 
Agricultural products, total a" ________________ do ____ 363.6 336.5 341.9 338.5 299.4 344.6 310.6 286.3 292.3 295.4 297.6 276.3 345.4 ---------

Cocoa (cacao) beans, incl. shells ___________ do ____ 12.6 13. 5 16.7 17. 5 10.7 11.6 9.8 8. 4 8. 9 12.2 18.4 16.8 16.3 ---------
Coffee·------------------------------------do ____ 95.3 75.0 82.3 81.5 72.0 91.8 87.5 93.8 83.0 82.7 86.6 76.6 97.3 ---------
Ruhber, crude, including guaynle _________ do ____ 31.4 30.4 26.8 26.8 24. 7 32.7 25.2 19.6 20.4 24.1 19.9 15.3 15.8 ---------
Sugar ____ ._------ _________________________ do ____ 50.2 48.4 57.9 49.9 50.0 39.5 41.6 24.8 39.7 28.7 23.7 37.8 52. G ---------
Wool and mohair, unmanufactured .• _____ do ____ 23.9 17.2 13.8 19.7 15. 5 17.3 14.0 13.9 12.1 1!.9 16.7 14.4 19.0 ---------

Nonagricultural products, totalCJ". ___________ do. ___ I, 005. 5 913.9 914.1 950.7 840.5 901.8 848.7 870.6 883.7 855.6 814.1 760.3 889.9 ---------
Furs and rnanufacttues ____________________ do ____ 9. 8 9. 7 7.0 8. 4 5. 8 4. 9 4. 7 5. 2 6. 2 17.2 12.9 11.6 9.0 ---------
Iron and steel productsEJ)* _________________ do ____ 69.2 52.0 42.9 38.9 30.3 30.8 35.2 31.9 30.8 28.6 23.3 24.1 32.3 ---------
Nonferrous ores, metals, and mfs., totald" .. do ____ 99.5 93.2 91). 4 100.3 95.2 102.1 78.7 90.0 87. 5 86.9 75.9 70.8 89.5 ---------

Copper, incl. ore and manufactures ______ do ____ 33.2 31.4 37.9 37.7 29.6 35.3 27.5 23.4 29.1 33.2 26.8 23.9 24.8 ---------
Tin, including ore _______________________ do ____ 10.4 9.3 9. G 13.2 7. 3 11.9 8. 5 9. 6 6. 7 9. 4 6.4 7. I 5. 7 ---------Paper base stocks __________________________ do ____ 29.3 25.0 27.0 29.6 25.0 33.1 29.0 29. I 31.2 23. I 25.0 27.4 27. 2 ---------

Newsprint_ ________________________________ do ____ 58. I 54.5 61.0 59.3 53.3 61.6 54.6 59.8 65.2 59.3 53.8 48.1 62.0 ---------
Petroleum and products .. _________________ do ____ 136.7 133.2 116.5 138.7 108.8 125.9 122.3 119.0 135.7 141.6 152.0 137. 5 147.5 ---------

• Revised. 0Revisions for 1958 and 1959 will be ~hown hltcr. , See simil3r note on p. S-21. 11 Data f0r semimanufactures reported as "spectal category, type I'' are include•! 
with finished manufactures. a" Includes data not shown separately. ,t,.Manuwctures of tobacco are inrlnded in the nonagricultmal products total. §Excludes "special category, type 
1" exports. teComprisc8 pig iron, scrap, steel mill products. and certain other iron and steel products; excludes advanced manufactmes. Revised exports and data for imports prior to 
1958 will be shovvnlater. *1"\ew series; see note marked "ffi". 



SURVEY OF CURRENT BUSINESS S-23 

Unless otherwise stated, statistics through 1958 and 1---,---------,,-----,-----.----19
,
6
_
0 
__ --,-----,------,----.----~---,----1-96,1 __ -,,---

BUSINESS STATISTICS , March April May June July Angnst Sct;,e~rn- October Nol~g:n- Db~~- J:,o:- F~~;u- March April descriptive notes are shown in the 1959 edition of 1 I I I I I I I I I I I 
TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines§ 

Scheduled domestic trunk carrirrs: 
Financial operations (quarterly totals): 
Opcratin~ revenues, total \1. ___________ rnil. of doL. 

T"F~;ie~ri~/_o_t~! -~ =::: =: = =: =:: =: =:: = ==:: =:: ~~: =:: 
Property __________________ -------- ______ do ___ _ 
U.S. mail_ ______________________________ do ___ _ 

Operating expenses (incl. depreciation) ______ do ___ _ 
Net income (after taxes) ____________________ _do ___ _ 

Operating results: 
Miles flown, revenue __________________ thousauds __ 
Express and freight ton-miles flown __________ do ___ _ 
Mail ton-miles flown ________________________ do ___ _ 
Passengers originated, rflvenue ______________ do ___ _ 
Passenger-miles flown, revenue __________ millions __ 

Express Operations 

Transportation revenues ________________ thous. of doL_ 
Express privilege payments. ____________________ do ___ _ 

Local Transit Lines 

Fares, average cash rateEJ) ______________________ cents __ 
Passengers carried, revenueEJ) ________________ millions __ 
Operating revenuesEJ) ______________________ mil. of doL. 

Class I Motor Carriers (Intercity) 

C'arri~rs of property (quarterly totals): 
Numher of reporting carriers ________________________ _ 
Operating revenues, totaL _______________ mil. of doL_ 
E xpenscs, total ________________________________ do ___ _ 
Freight carried (revenue) _______________ mil. of tons __ 

Carriers of passengers (quarterly totals): 
Number of reporting carriers ________________________ _ 
Operating revenues, totaL _______________ mil. of doL_ 
E xpenscs, totaL ___________ ---------- __________ do ___ _ 
Passengers carried (revcnue) _______________ millions __ 

Class I Railroads 

Frei~ht carloadings (A. A. R.):ci" 
Total cars _______________________________ thousands __ 

Coal __ --------------------------------------do ___ _ Coke ________________________________________ do ___ _ 

Forest products. ----------------------------do ___ _ 

Grain and grain products ____________________ do ___ _ 
Livestock __ -------------------------------- .do ___ _ 
Ore __ --------------------------------------.do ___ _ 
Merchandise, I.e.\ __ -------------------- _____ do ___ _ 
M iscellancous _______________________________ do ___ _ 

Frei~ht carloadings, seas. adj. indexes (Fed. Res.): 
Total _ ------------ ____________________ 1935-39= 100 __ 

Coal ____ -------------------------------- ____ do. __ _ C' o ke ________________________________________ do ___ _ 

Forest products __ ---------------------------do ___ _ 

Grain and grain products ____________________ do ___ _ 
Livestock __ ------------------------------- __ do ___ _ 
Ore __ ---------------------------------------do ___ _ M erchnndise, I.e.\ __________________________ _do ___ _ 
Miscellaneous _______________________________ do ___ _ 

Financial operations: 
Operating revenues, total (/ ______________ mil. of doL. 

Freight _____ --------------------------------do ___ _ 
Passenger __ ---------------------------------do ___ _ 

Operating expenses __________ -------------- ____ do ___ _ 
Tax accruals, joint facility and equipment rents 

mil. of doL 
Net railway operating income _________________ do ___ _ 
Net income (after taxes) _______________________ do ___ _ 

Operating results: 
Freight carried 1 mile ______________ mil. of ton-miles __ 
Revenue per ton-mile ________________________ cents __ 
Passengers carried 1 mile (revenne) ________ millions __ 

Waterway Traffic 

Clearances, vessels in foreign trade: 
Total U.S. ports_. _______________ thons. of net tons __ 

F orcign vessels ______________________________ do ___ _ 
United States vessels ________________________ do ___ _ 

Panama Canal: 

452.9 
448.4 
406.8 
28.4 
10.9 

474. 7 
d 111.7 

62,397 
30,937 
ll, 047 
3,670 
2, 284 

32,782 
12,634 

18.7 
'683 

123.8 

949 
1, 182. 7 
1, 159.9 

72.4 

139 
92.3 
90.9 
51.4 

2, 898 
526 

58 
195 

245 
21 

106 
192 

1, 555 

lJO 
87 

146 
126 

!50 
3~ 

252 
24 

121 

'847. 9 
'723. 7 

52.2 

658.6 

127. 8 
61.2 
44.2 

51,597 
1. 441 
1, 654 

12,067 
9, 967 
2,100 

TotaL __________________________ thous. of long tons__ 5, 609 
In United States vessels _____________________ do____ 1, 256 

01,874 
30,280 
10,857 
4,019 
2, 505 

30,815 
11,003 

18.8 
652 

121.9 

'2, 492 
'431 
'39 

'IGI 

'187 
'17 

'199 
'150 

'i, 308 

ll1 
88 

126 
130 

150 
34 

185 
24 

125 

823.6 
698.1 
51.0 

634.1 

124. 4 
65. I 
48.2 

51, 3.)7 
1. 398 
1, 675 

13, R65 
11.512 
2,353 

4, 988 
1,080 

61,498 
30,236 
10,364 
4,002 
2,444 

30,308 
10,737 

18.8 
647 

118.9 

2, 5.59 
430 
33 

157 

175 
20 

289 
146 

l, 308 

109 
90 

107 
124 

141 
39 

185 
23 

123 

829.5 
70.5. 1 

.51. 7 

648.3 

120.0 
61.3 
47.3 

52,664 
1.386 
l, 691 

15, 198 
12,309 
2,889 

5, 595 
l, 420 

.100.0 
496.3 
4!)1. 8 

29. 1 
11.4 

481.7 
8.6 

59,825 
30,890 
10, 512 
4,183 
2, 720 

30,923 
11,412 

18.8 
620 

115.0 

944 
1, 193.9 
1, 153.0 

69.8 

140 
115.8 
99.7 
57.5 

2, 514 
451 
28 

156 

203 
15 

290 
138 

1, 232 

102 
83 
89 

121 

149 
31 

163 
22 

113 

R24. 2 
694.7 
60.2 

644.0 

123.1 
57.0 
43.1 

49. 687 
1. 422 
2,054 

14,960 
12,068 
2,892 

63, 132 
29,109 
10,030 
4,013 
2, 706 

25,233 
5, 766 

18. g 
554 

108.1 

2, 847 
357 

29 
180 

344 
16 

329 
167 

1, 425 

97 
()6 
78 

120 

169 
31 

150 
22 

110 

759.1 
634.1 
60.6 

628.7 

106.4 
24.0 
9.6 

46, 752 
1. 415 
2, 207 

15, 104 
12,009 
3,094 

5,193 5, 583 
l, 2681 1, 097 

64,034 
32,474 
10, 786 
4.166 
2, 745 

31,618 
11, 731 

18.9 
584 

113.3 

2,385 
420 
22 

160 

234 
16 

239 
140 

1,154 

99 
86 
72 

123 

150 
30 

139 
22 

108 

809.0 
679.4 

60.5 

646.9 

117.7 
44.4 
29.9 

49,219 
1. 404 
2,132 

15,095 
12, 152 
2, 943 

5,361 
933 

529.4 
525.6 
478.8 
30.6 
11.1 

496.7 
10. g 

59,057 
35,169 
10,917 
4,037 
2, 547 

31,867 
10,675 

18. g 
610 

110.4 

935 
1,207.4 
1, 161.3 

68.9 

140 
140.9 
110.6 
61.9 

2, 274 
408 
20 

152 

198 
26 

202 
133 

1, 136 

97 
89 
68 

118 

135 
39 

120 
21 

106 

754.4 
642.9 
44.2 

608.3 

111.6 
34.5 
25.9 

48,566 
1.369 
1,480 

14,716 
ll, 900 
2,816 

4,843 
981 

59,757 
35,994 
11,257 
3, 96,) 
2, 487 

31.300 
10,621 

19.0 
634 

122.2 

3,189 
546 
30 

193 

329 
m 

233 
179 

1, 629 

104 
90 
79 

118 

188 
47 
97 
22 

113 

815.8 
695.4 
46.5 

624.8 

121.2 
69.8 
54.8 

51,923 
1. 367 
1, 505 

14, 876 
ll, 854 
3,022 

55,199 
32,691 
11,043 
3, 518 
2,129 

30,961 
10,552 

19. 1 
624 

121.1 

2,203 
388 
23 

135 

255 
26 
90 

129 
l, 156 

99 
83 
76 

115 

186 
36 
97 
21 

109 

756 .. ) 
638.0 
46.5 

603.4 

106.1 
47.0 
33.9 

46,204 
1.420 
1, 452 

13, 573 
10,788 
2, 785 

5,065 5,161 
1,0241 997 

1491.6 
48n.1 
436.1 
31.6 
13.4 

485.3 
1 d 1. 5 

56,971 
35,736 
16,479 
3,504 
2,284 

35,458 
12, Ill 

19. 1 
649 

125.6 

139 
111.3 
101.3 
55.7 

2,401 
477 
26 

152 

232 
20 
59 

138 
1,296 

96 
82 
65 

113 

142 
30 

137 
19 

107 

731.5 
588.1 
60.7 

613.6 

83.f> 
34.3 
52.7 

42,835 
1.393 
l, 960 

13,177 
10,612 
2, 565 

5,046 
970 

'S6, 335 
'30, 459 
'11, 152 
'3, 449 

2,348 

27, 822 
6, 983 

19.3 
614 

116.8 

1, 922 
382 

21 
129 

211 
15 
44 

109 
1,011 

99 
82 
65 

121 

156 
28 

162 
19 

108 

699.2 
584.5 
52.8 

596.4 

106.9 
d •• 1 
d 7.9 

5,072 
875 

' Revised. • Preliminary. d Deficit.. 1 Revisions for 4th quarter 1959 (mil. dol.): Operating revenues, 461.9; net income, 4.9. 
§ lhta heginning 195\J indude total domestic operations intra-Alaska and intra-Hawaii; for these States, figures for mail revenues exclude U.S. mail subsidies. 
\1 Includes data not shown separately. 
Ell Revisions for 1958-0ctober 1959 are available upon request. 
ci"Data for March, July, October, and December 1960 and March 1961 cover 5 weeks; other months, 4 weeks. 

p 43,332 
p 27,001 
p 10, 388 

p 2, 828 
p 1,818 

27,1R1 
6, 7S3 

19.3 
582 

110.4 

1, 955 
376 

21 
134 

222 
11 
48 

118 
1,025 

96 
76 
64 

ll3 

lf>O 
25 

172 
19 

106 

6n8. 3 
559. 6 
49.5 

573.7 

99.4 
dfS 

4,868 
621 

19.4 ---------
659 ---------

2,507 
405 
28 

175 

261 
18 
72 

158 
1,390 

96 
67 
69 

113 

1.19 
32 

174 
20 

108 

761.3 
642.6 
50.1 

2,106 
36.5 

23 
146 

l9fi 
17 
fi.~ 

119 
1,17(\ 

98 
75 
74 

117 

157 
34 
84 
19 

112 

32.1 ---------

5, 675 
937 



S-24 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 1960 I 
descriptive notes are shown in the 1959 edition of R 1 
BUSINESS STATISTICS March I April I May I June I July I August I cC~~~m-1 October I N';,~~m-1 D'l:':rm-

TRANSPORTATION AND COl\UIUNICATIONS-Continued 

TRANSPORTATION-Continued 

Travel 
Hotels: 

A veragc sale per occupied room _____________ dollars __ 
Rooms occupied ____________________ percent of totaL. 
Restaurant sales indext ______ samc month !951=100 __ 

Foreign travel: 

8.61 
68 

124 

9. 38 
67 

115 

8. 73 
69 

125 

9.26 
67 

117 

8. 67 
.\7 

113 

9. 60 
fi5 

112 

9. 47 
Oi 

114 

10.04 
72 

114 

9.62 
63 

107 

8. 72 
50 

110 

Janu
ary 

8.91 
63 

111 

:\Jay 1961 

1961 

Fehru·l :\larch ary ' 

9.08 
f\4 

113 

8. 70 
fJ4 

118 

April 

U.S. citizens: Arrivals ___________________ thousands __ 144 
146 
90 

147 
171 
99 
79 

119 

158 
178 
111 
91 

114 

178 
2.19 
110 
111 

98 

222 
256 
123 
110 
69 

283 
192 
139 
1(10 

64 

220 
147 
146 
ror. 
49 

!63 
!36 
125 
98 

132 
107 
102 
80 
37 

120 
126 
94 
97 
35 

--------- --------- ---------1--------

Aliens: Arrivalfs~~a~~~-r_es_-~~~~:::::::::::::::::~~:::: 
Departures ____________________________ do. __ _ 

Passports issued and renewed _________________ do ___ _ 
National parks, visits§_------------------------- .do.--
Pullman Co.: 

Revenue passenger-miles _________________ .millions __ 
Passenger revenues _____ --------------- tho us. of doL 

COMMUNICATIONS 

Telephone carriers: 
Operating revenues<;! ____________________ mil. of doL_ 

Station revenues _____________________________ do ___ _ 
Tolls, message _______________________________ do.---

Operating expenses, before taxes _______________ do ___ _ 
Net operating income __________________________ do ___ _ 
Phones in service, end of month ___________ milllons __ 

Telegraph, cable, and radiotelegraph carriers: 
Wire-tele!(raph: 

Operating revenues __________________ tho us. of doL_ 
Operating expenses, incl. depreciation _______ do ___ _ 
Net operating revenues ______________________ do ___ _ 

Ocean-ca hie: 
Operating revenues __________________________ do ___ _ 
Operating expenses, incl. depreclation _______ do ___ _ 
Net operating revenues ______________________ do .. __ 

Radiotelegraph: 
Operating revenues __________________________ do ___ _ 
Operatlnf( expenses, incl. depreciation _______ do ___ _ 
Net operating revenues ___________________ ... do ___ _ 

73 
100 
608 

317 
5,130 

692. R 
387.8 
239.9 
422.8 
110.9 
62.8 

22,354 
19,146 
1, 984 

3.346 
2, 534 

452 

4, 365 
3,394 

823 

1,131 

284 
4, 581 

688.9 
389.2 
233.9 
408.2 
117.0 
63.1 

21,356 
18, 543 
I, 619 

2, 970 
2, 513 

!57 

4,007 
3,142 

706 

1, 805 

2.)1 
4, Oll 

696.6 
390.8 
239.3 
416.9 
116.5 
63.4 

21,825 
18,975 
1,643 

3,122 
2,612 

189 

4,200 
3, 282 

760 

3, 748 

290 
4, 745 

700. I 
392.8 
~40. 1 
420. 5 
116.6 
63. f) 

22,626 
19, 79R 
1,647 

3,000 
2, 557 

155 

4, 227 
3.425 

6~7 

6. 434 

301 
4, 734 

fJS9.1 
388.1 
232.7 
410.4 
116.6 
63.8 

20, 517 
20,159 

d 758 

2, 878 
2,301 

258 

3, 936 
3,338 

404 

5. 996 

281 
4, 416 

712.8 
393.3 
251.4 
42fi. 6 
121.0 
64.0 

22,667 
20,050 
I, 533 

2, 977 
2, .527 

153 

4,193 
3, 394 

657 

2, ,\74 

207 
3. 237 

704.0 
396.3 
238.5 
424.9 
118. 2 
64.3 

23,042 
20,282 

I, 741 

2, 955 
2, 513 

!59 

4,328 
3,348 

838 

40 
1, 778 

242 
3,853 

711.0 
402.3 
239.8 
424.3 
122.5 
64.6 

22,424 
19,957 
1,610 

2,919 
2,480 

141 

4, 245 
3,318 

802 

886 

214 
3,507 

707.2 
402.4 
235.4 
424.4 
120.5 
64.7 

21,735 
19, 794 
1,120 

2, 920 
2. 426 

190 

4,145 
3, 313 

744 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic chemicals, production:: 
Acetylene __________ -------- _____ ------ .mil. of cu.ft --
Ammonia, synthetic anhydrous (commercial) 

thous. of short tons .. 
Calcium carbide (commercial) _________________ do .... 
Carbon dioxide, liquid, gas,and solid __________ do ___ _ 

1,148 

423.4 
100.8 
66.2 

Chlorine, gas __________________________________ do____ 397.2 
Hydrochloric acid (100% IICI) _________________ do____ 94.6 

~itric acid (100% HNO,) ______________________ do ___ _ 
Oxygen (high pnrity)_ _________________ mil. of cu. ft.. 
Phosphoric acid (100% P,O,) ____ thous. of short t.ons __ 
Sodium carbonate (soda ash), synthetic (58% Na,O) 

thous. of short tons __ 
Sodium bichromate and chromate _____________ do ___ _ 
Sodium hydroxide (100% NaOH) _________ .... do ___ _ 
Sodium silicate (soluble silicate glass), anhydrous 

thous. of short tons __ 
Sodlurnsulphates <anhydrous,refined; Glauber's salt; 

crude salt cake) _______________ thous. of short tons._ 
Sulfuric acid (100% n,so,) ____________________ do 

Organic chemicals:cl' 
Acetic acid (synthetic and natural), production 

thous. of! b._ 
Acetic anhydride, productiou __________________ do ___ _ 
Acetylsalicylic acid (aspirin), productlon ______ cto ___ _ 
Alcohol, ethyl:0 

Production, _________ ---------- tho us. of proof gaL. 
Stocks, end ofmonth, _______________________ d(' ___ _ 
Used for denaturation _______________________ do ___ _ 
Withdrawn tax-paid, ________________________ do. __ _ 

Alcohol, denatured:0 
Production _____________________ thous. of wine gaL. 
Consumption (wlthdrawals) _________________ do ___ _ 
Stocks, end of month ________________________ do ___ _ 

Creosote oil, productlon _______________ thous. of gaL. 
DDT, production ______________________ thous. of lb .. 
Ethyl acetate (85%), productlon _______________ do ___ _ 

Ethylene glycol, production ___________________ do ___ _ 
Formaldehyde (37% HCHO), production ______ do ___ _ 
Glycerin, refined, all grades: 

Production ______ - ______ ----- __ - ___ -_- _____ - .do ___ _ 
Stocks, end of month ________________________ do ___ _ 

Methanol, production: 
NaturaL _____ ----------------------- thons. of gaL 
Synthetic _______________ ---- _______ - ___ - ____ -do __ --

Phthalic anhydride, production ________ thous. of lb._ 

304.5 
5,135 
183.9 

415.9 
10.1 

428.3 

49.1 

95.3 
1,619.1 

67, 137 
99,010 
2,073 

43,492 
26,506 
44,ll2 

746 

23,674 
25,357 

3, 729 

8,344 
13,617 
9, 849 

107, 262 
156,861 

27.700 
42,300 

202 
2.\, 523 
36,550 

1,026 

416.2 
96.6 
73.3 

383. \l 
93.5 

1,082 

434.0 
100.5 
84.6 

39.\. 4 
90.0 

27 5. 5 26.5. 1 
4, 778 4, 804 
183. 0 18\J. 9 

399.0 392.2 
11. I II. 2 

407.7 422.5 

50.3 46.3 

89.5 92.4 
I, 556. 4 I, 614. 2 

59,955 
89,193 
2,056 

45, 335 
28,410 
47, OJ 5 

647 

25,219 
23,170 

5, 723 

9,688 
13,393 
7,338 

67,261 
98,308 

I, 992 

49,0.57 
33,235 
46,504 

660 

24,880 
27, 276 
3, 380 

7, 946 
13,748 
5,895 

926 

407.9 
92.4 
95.6 

377.1 
76.8 

234.6 
4. 488 
171.2 

370.1 
10.9 

402.9 

34.6 

87.6 
1, 495.4 

65,844 
94,200 
l, 906 

938 

382.3 

97.6 

384.9 
77.7 

242. 4 
4. 220 
1.\9.1 

371.3 
10.9 

406.5 

28.6 

87.6 
I, 336.0 

71, 16!) 
88,703 

I, 696 

47, 884 I 43, 686 
33, 2,\\) IJ27, 91! 
41,620 43, 132 

706 I 3, 993 

22,409 
22,094 
3, 721 

7, 953 
12,444 

7, 705 

23,154 
23,611 
3, 281 

7, 357 
13,,\31 
7, 648 

976 

380.3 

100.0 

390.5 
79.6 

255.3 
4. 404 
184.2 

388.2 
!1. () 

4!6. 4 

45. 4 

85.6 
I, 403. 8 

64,235 
82,410 
1,808 

54,943 
131,6.53 
48,077 
5,000 

25,861 
2.1, 82fl 
3,503 

8, 413 
14,523 
8, 232 

96,402 
147,933 

97,062 100, 626 112,629 121, 499 
138,955 143,938 110,367 148,282 

24,800 
43,100 

189 
22,074 
30,858 

26,600 23,600 21, 000 24,300 
46,500 229.200 27,400 29, 100 

199 
24,502 
35,068 

199 
21,653 
31,989 

1871 1.16 
25, 300 26, 082 
30, 612 33, 127 

942 

364.8 

89.3 

371.1 
78.4 

28!.0 
4. WI 
j65. 3 

364.8 
g_ 6 

388.9 

H.2 

86.5 
I, 3,\0 3 

60,328 
85, flf\5 

1, 733 

59,228 
t:a,o2o 
46,473 
,\, 583 

24. 974 
23, 181 

5, 331 

6, 9.'>8 
13,750 

7, 810 

115,627 
142,755 

24, 500 
26,600 

137 
26,502 
29,169 

976 

387.3 

77.0 

390.7 
84.2 

288.0 
4. 594 
183.4 

383.6 
10. 4 

410.0 

49.7 

89.0 
I, 491. I 

59.602 
77, 574 

I, 667 

61,943 
129,532 
41,724 
7, 020 

22,421 
23,861 

3, 943 

6, 999 
14,486 
6, 706 

966 

408.6 

66.0 

377. I 
80.8 

300.2 
4, 504 
175.0 

3f.O. 0 
8. 8 

403.4 

43.2 

91.6 
I, 433.8 

62,878 
1H.4\Il 

2. 022 

53, 103 
J:JO. R'i9 
43,002 
6,157 

23,101 
21,271 
5, 798 

7,454 
14,283 
7,103 

111, 679 104,939 
149, 370 135, 529 

24,500 
26,500 

183 
25,235 
29,924 

22,900 
28,100 

168 
25,051 
26, 520 

508 

307 
5,060 

723.0 
405.7 
247.5 
446.6 
118.1 

65.0 

22,939 
20,040 
1, 621 

3.105 
2, 282 

478 

4, 655 
3, 530 

864 

998 

429.5 

62.6 

369.0 
73.3 

301.0 
4. 423 
170.1 

341.7 
8.3 

393.4 

37.1 

88.5 
I, 428.4 

61,563 
80.060 
1, 887 

52,372 
134,505 
48,277 
4,050 

25,853 
26,482 

5, 252 

7, 727 
14,187 

5, 775 

.56 
516 

316 
5,259 

718.1 
407.1 
240.9 
428.7 
120.6 
65.1 

21,713 
20,206 

216 

3, 011 
2, 479 

220 

4, 275 
3, 395 

737 

989 

411. 8 

62.8 

368.8 
72.3 

285.8 
4, 7!14 
192.6 

339.8 
9. 9 

386.9 

35. I 

•90. 7 
l. 494. 0 

59,588 
74,378 
2,163 

51,2.\0 
!37, 948 
50, 727 
3,970 

27,646 
2.1, :ll7 
7, 665 

6,393 
15,170 

5, 985 

108, 792 119, 512 
129,894 127,116 

20, 900 23, 900 
30, 000 32, 800 

171 164 
27, 442 27, 783 
28, 850 ' 26, 241 

'Revised. d Deficit. 1 See note .. , .. _ 'Data beginning June 1960 are confined to producers' and warehouse stocks (consumers' are not included). 

, 

:::::::=: :::::::=:1:::::::: 
64 l03 102 

569 729 , _______ _ 

297 
4, 981 

701. I 
403.3 
227.0 
417.4 
117.8 
65.3 

20,727 
18,866 

590 

2, 75r, 
2. 308 

158 

--------+--------

:::::::::1::::::::• 

4. 0.\1 ---------!--------
3, 2fi4 ---------i---------

651 ~---------!--------· 

400.6 

57.0 

333.4 
'67.1 

272.5 
r 4, 643 

179.9 

336.0 
8. 5 

352.8 

'36.3 

'~3. 3 
1, 388. 7 

54.500 
70, 589 

I, 718 

r 44,876 
136, 523 
39, 855 
'4,821 

21,427 
23,353 
'5,810 

6,809 
13, 428 
5,841 

100,973 
124,868 

20,200 
33,200 

175 
23,325 
25,295 

979 

463.3 

69.2 

373 8 
74.9 

29.\. 4 
5. 293 
20!i. 6 

37.5. 5 
10.3 

399.8 

41.7 

9.5. 7 
1, 558.0 

51, 7'25 ---------
139.885 
50. 32;' ---------

4, 8841 ________ _ 
27,012 ---------
26. 876 

6, 057 

_________ , ________ _ 

--------- ---------
23,300 ---------

==~~~~~~:!_;==-=~~: 
tRevised series (first shown in October 1959 SuRVEY), reflecting change in comparison base period; monthly averages (1929--59) and monthly data for 19.>3-59 appear on p. 19 of the 

J anu~ry 1961 SURVEY. 
§Beginning with the October 1959 SURVEY, the figures include visits to Mount McKinley, Alaska and Hawaii National Park, Hawaii. Data beginning January 1960 refiect revised defini-

tions of visits. 9 Includes data not shown separately. tRevisions for 1957 appear on p. 24 of the April 1960 SuRVEY; the 1958 data shown therein havA been further revised. These 
revisions, as well as those for January-August 19119, will be shown later. 

cl'Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated. 0Revisions for July 1959--January 1960 will be shown later. 
, Effective July 1960, data include amounts classified as "spirits." June 1960 data on comparable basis (tlwus. gal.): Production, 53,137; stocks, 129,041; withdrawn tax-paid, 5,462. 



Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

March I April I l\Tay I June I July I August I Septcm-J October I Novem-j Decem-
ber ber her 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS 

Consumption (10 States)§_ _______ thous. of short tons __ 
Exports. total 9 t- ~ ______ -----------------.short tons_.. 

Nit.rMcnous materhls .. ______________________ .do. __ _ 
Phosphate materials ... ~ ______________________ ~ do ___ _ 
Potash materials. ____________ ------------- ___ .do. __ 

Imports, total 9 L-------- ~--------------------.do ___ _ 
Nitrogenous materials, total 9 ------------- __ ~do~ __ _ 

Nitrate of soda. ____________________________ do ___ _ 
Phosphate materials ____ ~ ~ ___________________ .. do .. __ 
Potash materials. ______________ ---------- ..... do. __ . 

1,146 
547, 14fi 
3fi.Ofi3 

413, OOfi 
83,988 

3fi7, 895 
188.100 

58.098 
f\, 918 

41,117 

2. 205 
497. 8fi2 

26 .• 17.\ 
425. f\67 
31.353 

294. 711 
lf\3, 619 
29. i>35 

9. 863 
38. 932 

1, 431 
641,697 
46.888 

.522. 742 
60, ()21 

274, 835 
131.608 
45. 86.5 
15,041 
39,963 

890 
694,324 

42, 97R 
587,210 
49, 561 

182, 445 
99.751 
G3, 822 
25, 386 
22, 534 

345 
630,124 
46,690 

501,920 
67,706 

165, 547 
74, 8!)1 
44,621 

fi, 458 
63, 784 

216 
613,804 
38,694 

496, 8fi5 
70,879 

141,708 
76, 224 
16,312 
16, 654 
14,083 

337 
617,086 

73, 801 
44fi. 209 
78,016 

235.64.5 
141,781 
53,628 
14, 380 
29,817 

380 
669.485 
68,976 

467, 108 
104.714 

180,244 
78,41i6 

() 

18,488 
42.558 

392 
386,033 
37, .5g6 

274.211 
49,269 

115.762 
46.-049 

0 
8. 979 

23. 502 

345 
.503.104 

42.309 
370. 7.13 
70,499 

126.26() 
62,572 

0 
8. 734 

14,035 

349 
406,754 
18, 595 

295,51\0 
83,530 

211\.104 
119.1H8 

10. 512 
7, 478 

44,040 

1961 

495, 519 439. 200 
18,097 40.019 

379,478 32l.l:J5 
82, 665 67.041 

21l0. 664 
134,794 
58,774 

8, 5S3 
54, 36G 

3.59. 4f\O 
193.746 
5:1.234 
20. 753 
m,o8.1 

S-25 

Potashd~llvcr!cs ________________________________ do .. 232,181 356,235 251,146 104.537 4fi,769 104,888 103,74.1 1"3.245 118.977 272.301 125.978 177,277 282,134 
Superphosphate and other phosphatic fert!l!zers (100% 

P,Os):t 
Proctuct!on ______________________________ shorttons .. 252,501 243.929 2:ifi,Hi4 216,938 172,910 191,627 185,533 219,677 ~36,812 219.806 244,62fi •240 Ofl'l 2!\fi.ISO 
Btocks,endofmonth _________ .. ~---------------do .... 318,782 223,13G 224,376 306,264 367,655 372,8H7 360,517 372.909 425,469 435.087 442,701 •421\:787 :3.12.102 

1\HSCEI,LANEOUS PRODUCTS 

Explosives (!ndustr!al), shipments: 
Black blasting powder. ... -~------------thous. oflb.. 117 
Hi~h explosives .. ____________________________ .do.... 76, 671 

Paints. varnish, and lacquer, factory shipments: t 
Total shipments ... ______________________ mil. of doL " • 146.6 

Trade products ______________________________ do ____ "' 81.8 
Imlnstr!al fin!shps ___________________ ~-------do~--- a • 64.8 

Sulfur (native): 
Production .. -~. ________________ thous. oflon~ tons.. 437 
Stocks (producers'), end of month _____________ do.... 3. 810 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed l'Ster plastics: 

Sheets, rods, and tub<'S--~--- _______ thous. of lb .. 
Mol<l!n~ an<l extrusion matcrlals ____________ do~~--

Kitrocellulose sheets, rods, and tubes .......... do ... ~ 

Phpnol!r and other tar acid resins _____________ do __ __ 
PolystyrPnr _______ ----~-~---~--------------do ___ _ 
rr<'n. rtiJ(1 mf•lanllne resins _____________________ do ___ . 
Yi11yl "'"in"- __ . __________________ -------- ____ .do ... ~ 
A lky<l resin"- ____________ --- __________ -- ___ -- .do.--~ 

4, 743 
9, f.ll 

249 

51,.520 
7n,43n 
31, 57() 

lOR. 2o3 
3.5, 224 

Ro"!n mod!flcat!ons ...... --------------------.do ___ . 12, 24() 
Polyl'"tl'r resins .. _____________________________ do .. __ H\, 43fi 
Polyethylene resins ___________________ . ________ do ... _ 114, .Sf>fi 
Miscellaneous (Incl. protective coatings) _______ do .. -- 31, 232 

EI~ECTRIC POWER 

Production lut!llty and industrial), totalt 
mil. of kw.-hr .. 

El<·ctr!c ut!l!t!es, totaL .. ______________ ....... do. __ _ 
By fuelL. ~ __ _ _ __ _________________________ .do. __ _ 
By waterpower ______________________________ do. __ 

Privately and municipally owned nt!l!t!es ... do ___ _ 
Other producers (publicly owned) ........... do~---

In<lustr!al establishments, totaL _____________ .do. __ _ 
By fuels .. ~ ___ . __________________________ .... do ... _ 
By waterpower ______________________________ do. ___ 

72, 110 
64, 301 
M. 012 
13,289 

52,047 
12,254 

7, 809 
7,41H 

348 

Sales to ultimate customers, total (EEI) ......... do.... 55,965 
Commercial and industrial: 

Smalli!Rht and power _______________________ do ... ~ 2 8, 801 
Large llvht am! power-----------------------dO ... ~ '27, 124 

Ro!lways and m!lroads ________________________ do ... . 
Residential or domestic ...... ----------------- .do .. .. 
Rural (cl!st!nct rural rates) ____________________ do .. .. 
Street ancl highway l!Rhting ___________________ do .. .. 
Other publ!c authorities. _______ ---------------do ... . 
Int..rdepartmentaL ____ ~ _. ___________________ .do .. .. 

Revenue from sales to ultimate customers (Edison 
Electric Institute) .. _____________________ mil. of doL_ 

GAS 

Manufactured and mixed gas (quarterly):t 
Customers, end of quarter, total 9 ______ thousands .. 

Res!dcntlaL _________________________________ do .... 
Industrial and commerciaL ...... -------- ... do. __ _ 

Sales to consumers, total? __________ mil. of therms .. 
ResidentiaL ________________________________ .do. __ _ 
Industrial and commerc!aL _________________ do .... 

Revenue from sales to consumers, total? 
mil. of doL 

ResidentiaL .. _____________________________ .. do. __ _ 
Industrial and commerc!aL _________________ do .... 

468 
16,746 

941 
532 

1,309 
43 

929.5 

2, 509 
2, 341 

166 

941 
732 
202 

116.8 
94.0 
22.3 

42 
84,515 

'160.0 
'95. 3 
'64. 7 

424 
3, 766 

3, 442 
7, 467 

43,140 
72.840 
30,903 
98,122 
33,003 

11, 3fi61 16,034 
114,019 
31,404 

81 
87,324 

'172. 9 
'104. 6 
'68.3 

420 
3, 720 

4, Hl7 
7, 4114 

245 

43,713 
73. 53fi 
29. 54!1 
Di, 877 
32, 297 

II. 596 
!.\. 3f.9 

120, 15\J 
30,238 I 

.10 
87,071 

'178.8 
'107. 3 

r 71. fi 

4, 643 
8,055 

43, 752 
74,407 
28,43.\ 
93,688 
34, 12fi 

11, 460 
13,861 

102,264 
31,314 

69 
76,781 

'151\. 5 
'96. 2 
'59. 3 

420 
3, 734 

3, 781 
fl. 854 

30,830 
72.308 
18.12!\ 
s:J, 926 
28.260 

HI. 060 
9, 86.1 

103.1i!l5 
26,549 I 

128 
94. 301 

'168.0 
'102. 7 
'65. 3 

454 
3, 719 

3, 844 
7, 730 

188 

42,061 
76. 211 
27,718 
94,67.1 
30,103 

10.883 
11,549 

106.11.\0 
30.095 

165 
86, 103 

'149. 6 
'88. •I 
T ()1, 2 

an 
:1, 6.1f'i 

4, 7fi3 
7, 655 

51 

43,879 
73. :Jlfi 
29,036 
97. 7Ul 
30,335 

11,154 
10,822 

109,339 
30, 951 

ELECTRIC POWER AND GAS 

66,220 
.18, 717 
4.1, 478 
13,239 

47, 851 
10,807 

7 .. 503 
7,158 

34.5 

54, 176 

8. 69fi 
26,584 

410 
15,592 
1, 076 

488 
I, 281 

49 

908.8 

fi7, 982 
60.344 
47,3118 
13,031\ 

48.032 
11.412 

7, 638 
7, 281 

354 

52,830 

8, 782 
26,781 

376 
14, 078 

I, 033 
455 

I, 272 
53 

891.\1 

fi9,304 
61,920 
4\J, 474 
12,447 

50,763 
11, 157 

7, 384 
7, 060 

324 

54, 108 

9 • .146 
2fi, 942 

3fi3 
14,232 
1,185 

436 
I, 343 

61 

915.7 

2,161 
2, 020 

139 

504 
341 
148 

64.3 
48.8 
15.0 

70,694 
fi3, 528 
51, fi3() 
11,893 

.5J,fll4 
11,914 

7, !flo 

"· 897 
269 

55,321 

10,418 
26, 13·1 

:!44 
1.5, !57 
1, 440 

468 
I, 292 

()8 

936.8 

74,613 
67,255 
55,138 
12, 117 

55, 178 
12, 077 

7, 358 
7,109 

249 

57,513 

10, 7fi9 
27, fi.58 

364 
1.5,390 

1, 534 
478 

1, 354 
67 

967.8 

GO, 628 
fl2, .5Hl 
.11, 141 
11, 440 

51, .175 
11,00fi 

7, 0!7 
6, 811 

2;)(j 

57,344 

10. 784 
27, 2()0 

32:l 
1:\fl::W 

I, 31\4 
.112 

1, 38[) 
67 

977.4 

2.287 
2,141 

14.5 

300 
!fiR 
11~ 

43.0 
30.3 
12.2 

195 
88,276 

'138. 9 
'78. 2 
'60. 7 

390 
3, 561 

4. 407 
7.109 

72 

42, .12fi 
ifi. !52 
27. 2S4 

104. i\H4 
:,o. :J-12 

!G. 7.18 
12.128 

112.886 
33.02H 

t\9, 485 
62,2.12 
51. 7.59 
10, 493 

ol, 2.57 
10,996 

7, 2:J3 
6. 995 

238 

55. !fiG 

o. s:J3 
27. 108 

38(1 
14. 79.1 
1, 017 

5fi2 
I, 41.1 

59 

942.0 

238 
~o. 206 

'126. 2 
'69. 5 
r 56. 7 

400 
3. 553 

4.073 
7. 124 

85 

40. 04fi 
7:l. \17X 
25. 92() 
98, !X17 
26 . .569 

8, ilfi 
11,19fi 

114.13.\ 
30. 449 

fl8, 271 
f>l, 410 
50.649 
10, 7()1 

.50. 431 
10, 979 

G, 8G2 
6 . .19\1 

2(\3 

.54,201 

9, 318 
2(i, fi()t 

38fi 
1.\,103 

809 
601 

1, 429 
50 

927.3 

186 
79.907 

'109. 4 
rno. 9 
'48. 5 

477 
3,669 

4, 761 
6.137 

74 

3\J. 323 
71, 2Ft\ 
23. 82\J 
86. 709 
25, 4/0 

8 .. 5.12 
10.91\3 

119. 67;i 
29,411 

72,997 
fill,202 
54,941 
11, 21il 

5-t,lli\l 
12,033 

fi, 794 
6, !\41 

254 

55. 973 

\1. 421 
2G, :J:JO 

4H2 
10. 8Hl 

730 
fi31 

I, 4.57 
56 

95.5. 3 

2.126 
1, \)8.5 

140 

f\51 
:Jn7 
!50 

f\9.1 
53.7 
15. I 

133 
70.391 

116.0 
1 65.7 
1 50.3 

400 
3, 698 

3. 734 
f), {)52 

~9 

40.761 
()(), ,t)()fl 
23. \lSi 
87.fo91 
2.5. 304 

9. 308 
n. 599 

114. 4S2 
'31, fill 

73. 547 
fi6 .. \.59 
5.). 8113 
10. 756 

.54, 40S 
12.152 

6. 987 
G. 720 

2fi7 

59, 436 

lfl. l:l7 
27, 387 

4tl7 
19,430 

(-1) 
023 

I. 325 
77 

1,010. 9 

139 
67,040 

125.5 
72.8 
52.7 

357 
3, 703 

3, 709 
6, 30.5 

73 

40,574 
62,685 
22,387 
81, 14!) 
24.562 

8, 801 
12,067 

1118,:309 
:n, 042 

fi5, 741\ 
.59, 2fi3 
49. OIR 
10. 245 

48. ·lf\2 
10.801 

6.4H4 
6. 224 

259 

58, 101 

\1.9H 
2H, .S.'iH 

..J:.!;) 

18.83\1 
(-1) 

!lfiO 
1,381\ 

72 

997. fi 

60 
73, 887 

4M 
3, 77fi ~--------

71,712 
fi4. 641 
flO, 7fi.'1 
13.871\ 

52. 444 
12, 19!i 

7.101 
6. 777 

324 

---------- --------- ---------' ~--
---------------------------1-
---------- --------~- ~------,:.: 

rR<•vised. t Beginning January 1961, trade sales lacquers (formerly shown with irHlustrial finishes) an• included und(•r tr<FlP produets. 2 Datct hl'ginning .\larch 19GO <ln• not com-
P<ll'-thle with ~hose for earli~r periods because of reclassification of SOine compani('S from sma1l to large. a Effeetivc Jann:u·y 1961, datn fornwrly rt~port0d as rural h:tve been assigned to 
ot!H•r appropnatc classificatiOns. 

§States represented are: North Oarol!na, South Oarol!na, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia, 
consumption in that State is as follows (thous. short tons): 1960-Januarr-March, 222; April-June, 370; July-September, 75; October-December, 94. 

9 Includes data not shown separately. tRevisions will be shown h1ter as follows: Fertilizer imports (July-September 19591: superphosphate, etc. (Lmuary 19.\8-Apri119.19); paints, etc. 
(J:U1Wlry 1958-September 19:i9); electric power pro<luction (.Tanuary-:"<ovemher JII,\H; for 19.18 revi<iom, seep. 20orthe.Tanuary 19fi0 SURVEY!; rnanuf.1rt.nred and mixed gas (1st and 2<1 quarters 
of 1958 and 1959). • Revisions for January and February 1960, respectively (mil. dol.): Total, 127.5; 130.2; trade pro•lurts, 68.3; 70.4; industrial finishes, .19.2; 59.8. 



S-26 SURVEY OF CURRENT BUSINESS 

1!161 Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS ~rm·ch I April \ l\Iny \ June 

19~0 

1

. 
July I Augnst\ ~'('iltcm-IOrtol)~·i~ov<'rn-!Dt'cem-

-----,---
r'ehru-1 l\farch 

b~r " bcr ber 
.Lmn
ary ar: 

1 

ELECTRIC POWER AND GAS-Continued 

GAS-Continued 

:'\atural gas (quarterly): 9 
Customers, end of quarter, totaL ________ thousands __ 

Resiclentia] __________________________________ do ___ _ 
Inclustrial ancl commerciaL __________________ do ___ _ 

Sales to consumers, totaL ____________ mil. of therms __ 
Residentlal __________________________________ do ___ _ 
Industrial and commerciaL __________________ do ___ _ 

30, 306 
27,847 
2.425 

30, 118 
13,986 
11.918 

R~venne from sales to consumers, totaL.mil. of doL_ 1, 918. ·l 
ResiclentiaL ________________________________ do____ 1, 224.4 
Industrial and commerciaL __________________ do____ 653.8 

30. 459 
28.0.51 
2,374 

21,0.14 
6,5.10 

13,.170 

1, 214.2 
Gill. 3 
523.0 

30,289 
27,934 

2, 321 

16,286 
2, 52.) 

12,927 

814.4 
332.7 
455. 8 

31. 175 
28, fi58 

2. 4i7 

22.353 
7, 482 

13, 773 

I. 360.9 
759.1 
5!\5.0 

FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES 

Ticer: 
Production. __________________________ thous. of bbL. 
Taxable withdrawals __________________________ clo ___ _ 
Stocks, cncl of month __________________________ do ___ _ 

Distilled spirits (total) :t 
Production§ _____________________ thous. of tax gaL_ 
Consumption, apparent, for beverage purposes0 

thous. of wine gaL_ 
Taxable withdrawals§ ___________ thous. of tax gaL_ 
Stocks, end of month§ _______________________ do ___ _ 
Imports ________________________ thous. of proof gaL_ 

Whisky: 
Production ______________________ thous. of tax gaL_ 
Taxable withdrawals ________________________ do ___ _ 
Stocks, end of month ________________________ do ___ _ 
Imports ________________________ thous. of proof gaL_ 

Rectified spirits and wines, production, totaU 
thous. of proof ~aL_ 

Whisky __ -------------------------------------do ___ _ 
Wines and distilling materials:t 

Effervescent wines: 
Production _____________________ thous. of wine gaL_ 
Taxable withdrawals ________________________ do ___ _ 
Stocks, end of month ________________________ do ___ _ 
Imports ______________________ --------- ______ do ___ _ 

Still wines: 
l)rodnetion ____ ~-----------------------------do ___ _ 
Taxable withdrawals ________________________ do ___ _ 
Stocks, rnd of month ________________________ do ___ _ 
Imports _____ -_- __ -------------- ______ -- ___ .. do._--

Distill in~ materials produced at wineries ______ do ___ _ 

DAIRY PRODUCTS 

nuttrr, creamery: 
Product ion (factory)L _________________ tllQUS, of lb __ 
Stocks. cold storage, end of month _____________ do ___ _ 
l'rir<', wholesale, 92-score (New York) ___ dol. per lb __ 

Chrrse: 
Production (factory), to talL ___________ t]lQus. of lb __ 

Anwriean, whole milkt----------------------do ___ _ 

Stocks, cold storn..c:e, end of month, totaL ______ do ___ _ 
Anwricrm, whole milk _______________________ do ___ _ 

Imports ______________________ -- _______________ do ___ _ 
PriC'<:', wholesale, American, singlE' daisies (Chica~!'O) 

Condense>cl and evaporated milk: 
dol. per lb __ 

Production, case goods:t 
Condenscrl (sweetcncd) ______________ thous. of lh __ 
EYaporatcd (unsweetened) __________________ do ___ _ 

Stock~. mn.m:fn.rturers', rase goods, end of month: 
Conclensed (swcetcned) ______________ thons. of lb .. 
Evaporatccl (unswcetened) __________________ do ___ _ 

Exports: 
Condensed (sweetened) _____________________ do ___ _ 
Evaporated (unsweetened) _________________ .do. __ _ 

J>ricr, manufacturers' average selling: 
Evaporated (unswcotened) __________ dol. per case __ 

Flnicl milk: 
l'roduction on farmst _____________________ mil. of lb __ 
Utilization in manufactured dairy productst .. do ___ _ 
Pri!'c, wholesale, U.S. averaget. _____ dol. per 100 lb __ 

Dry milk: 
Production: t 

Dry whole milk ______________________ thous. of lb __ 
Nonfat dry milk (human food) ______________ do ___ _ 

Stocks, manufacturers', end of month: Dry whole milk _____________________________ do ___ _ 
l'\onfat dry milk (human food) ______________ do ___ _ 

Exports: Dry whole milk _____________________________ do ___ _ 
Nonfat dry milk (human food) ______________ do ___ _ 

Price, manufacturers' average selling, nonfat dry 
milk (human food) ____________________ dol. per lb __ 

r RC'v!sed. p Preliminary. I SN:.. note "§". 

8,138 
6.960 

10.515 

25,893 

8, lSi 
i, 435 

10,789 

22,904 

9,336 
8, 290 

11,317 

23,844 

19,464 18,203 19,090 
14,659 14.11i 14,121 

915,774 921,318 928,377 
2. 82i 2, 629 2, 03G 

16,914 
i. 1fi3 

798,892 
2,443 

6, 978 
5, 472 

4:Ji 
224 

2, 317 
(i3 

2, 74r. 
15,029 

178,471 
83i 

2, 3i6 

15.007 
6, 8i4 

804,642 
2, 313 

6, 552 
4, 990 

398 
243 

2, 452 
75 

1,8.54 
12,460 

164, 49.1 
777 

1, 577 

14, i87 
6,363 

810, 795 
2, ,569 

6,845 
5, 247 

375 
289 

2, 520 
79 

1, 846 
11.929 

155,874 
882 

1,835 

131. 40.1 129, 740 148, 705 
64, 865 86, 148 119, ll7 

. 588 . 589 . 588 

121,410 121,915 156,48.1 
78, 645 92, 775 113, 92.1 

261.835 275,912 307. 523 
228,222 240.9.10 267,071 

5, 245 4, 738 4, 670 

-415 .404 . 392 

6, 115 G, fi75 6, 140 
169, 300 202, fiOO 264, 000 

5. 517 
95, 491 

3, 447 
S, 216 

6. 37 

10,663 
4, 324 

4. 19 

9, 600 
170,200 

6, 822 
101,695 

3,1187 
19,128 

.138 

.1, 43r. 
112, 475 

4.1183 
5. 608 

D. 35 

li, 020 
4, 473 
3. 9fi 

9, 850 
185, 5110 

5, i-13 
112,314 

4, 4461 9, 436 

.134 

6. 435 
206, 758 

3, 6f>4 
5, 918 

6. 33 

12,206 
5, 23i 

3. 82 

9, 700 
224, GOO 

6, 848 
153,380 

2, 787 
6. 073 

. 135 

9, 860 
9,129 

11,458 

8. 928 
8,603 

11,241 

9,173 
8, 989 

10,887 

7, 332 
7, 519 

10, 229 

6. 773 
6. 571 

10,017 

6, 225 
6, 4ll 
9, 447 

6.f.77 
6, 552 
9,126 

6.816 6.210 
5, 828 5, 573 
9, 738 1 0, 004 

B. 32i 
7. 3-'5 

10, 507 

22, 164 19, 126 10,319 11,921 16, 351 16,751 '!.5. 035 15,405 ' 15,079 1fl, 141 

19, 521 16, 748 18,303 18,633 21, 423 24,718 
14, 718 1 7, fi44 H. 542 10, 256 12, 708 11. .154 

931. 509 183.5,i82 833, 6(19 832, 603 832, 656 834, 99S 
~~ ~~ ~~ ~~ ~~ ~~ 

12.934 6,874 7, 2R5 
n, fi42 6. 519 5, 0.1\l 

813, i20 814, 039 812, !Gil 
2, 546 2, 718 1, 95~ 

i, 3i3 
!),601 

50i 
284 

2. 712 
71 

2. Of>7 
12,039 

142, 575 
800 

4, i89 

143,000 
162. i31 

. 58fi 

!.17, 035 
ll4, oao 
345, 165 
304, Ill 

4, 41)4 

. 392 

6, 225 
245.1100 

6,2.15 
261,179 

3, 996 
9. 375 

fl. 31 

ll, 689 
5, 082 
3. 80 

\1,000 
2ll, 000 

7. 951 
162, 345 

2. ,125 
19,150 

. 135 

5, 5.56 
4, 382 

21i 
144 

2, 774 
51 

1, 284 
9,044 

132,309 
586 

2,366 

116,985 
17\l, 861 

. 586 

13.1, 255 
97.150 

6, .194 
5, OG4 

252 
222 

2, i97 
38 

4, 4fi6 
11,464 

125, 733 
717 

17, 967 

97,990 
IG9, 325 

.. 198 

120. fi3fi 
84,135 

360, 10i 3!i8, 914 
315, i28 317, 941) 

3. 430 4, 382 

. 392 . 401 

5. 880 s. 8GO 
207. 200 203, 300 

4,8!\G 
302,101 

3. 246 
14,035 

6. 31 

10,750 
4, 241 
3. 95 

7. 700 
158. H50 

7,205 
156,882 

2, 401 
21, 9?3 

.134 

fl. 4fi7 
3!\4, 741 

3, 902 
6, 7i3 

G. 31 

10,006 
3, fl96 
4.15 

7, 600 
121, li50 

6, 405 
137,126 

!, 694 
1i, 922 

. 134 

8, i48 
7, 704 

810, i46 
2, 954 

7, i88 
6, 062 

267 
272 

2, 743 
60 

56, 859 
13,284 

168, 517 
736 

117,035 

8:1,985 
135,540 

. filS 

108,905 
72, 375 

II, 162 12, 927 
9, 981 R, 776 

808, 816 810, 537 
3, 843 4, 544 

10,125 
8, 137 

236 
399 

2. 54i 
100 

iO, 470 
13, 349 

226, 129 
977 

125,569 

94,600 
116,015 

. 616 

110,585 
71,23.5 

8, 871 
7, 098 

274 
481 

2,309 
171 

12,211 
14,834 

219,422 
1, 270 

29,789 

93.620 
90, 587 

.623 

106,985 
67,925 

346, 189 333, 011 328, 804 
304,237 291, i35 287, i18 

5,045 7,115 8,121 

. 430 . 438 . 438 

5, 81 !i 6, 085 5, i25 
1ii,OOO 160, 500 13!1, 200 

S, 484 .o, 835 6, 262 
341, 1G9 319, 174 293, 37(1 

3, 288 
6, 220 

1>. 32 

9, 352 
3, 231 

4. 42 

8, 300 
98, 800 

5, 2.14 
113, i95 

], 734 
13, 5i3 

.136 

3.213 
11,141 

6. 33 

9,365 
3, 44.1 

4. 57 

8, 500 
li 0, 000 

4, 892 
110,247 

1. 941 
35,090 

. 138 

4, i21 
8,168 

6. 33 

8,974 
3,32fi 

4. 65 

7, 450 
110, 3110 

5, 550 
101,690 

1.120 
21,085 

. 139 

27. i43 
7.699 

15. Of\!J 15, 892 
r 'j, 449 r 8, 652 9, 969 

853. 7!J8 
2. 910 

840. 364 
3, 752 

846,05i '849.1l79 
2,193 2, 21)9 

12,609 
5. 752 

815.499 
3. 333 

5. 739 
4.168 

314 
433 

2.161 
136 

i, 347 
12, 98i 

20s, m5 
1,034 

18, 139 

13,103 
5,559 

821,301 
r 1. UOl 

5.057 
3,579 

431 
231 

2, 338 
58 

2. 7fi9 
11, 765 

200.879 
697 

3, 727 

109,200 121,810 
71l, 808 75. i07 

.619 .611 

121' 180 122, 625 
i7, 990 84,275 

332,594 
292,011 

i, 408 

. 438 

4. son 
13\), 700 

G. 5:l3 
218.315 

2, 546 
13,990 

6. 33 

9, 49.5 
3, 791 

4. fiO 

7, 600 
138, 350 

6,890 
103,077 

376 
22,963 

.140 

327,033 
287,030 

7. 259 

. 434 

6. 220 
142.300 

.5. 54.5 
154, 94i 

3. 329 
9, 405 

6. 32 

9, 8-59 
4,064 
4. 45 

6, 750 
152.200 

7.325 
103.145 

3, 201 
19,315 

.139 

12,891 
6, 498 

825. 41l6 
2. 014 

6,390 
4,908 

3fii 
lfi1 

2, ,506 
42 

2, 816 
11. 885 

188. 573 
651 

2, 865 

13.070 
6. 030 

829. 421 
2. o42 

6, 78.1 
5,163 

373 
225 

2.1127 
.58 

2, Pifi9 
Jo. 283 

1 ii. 22\l 
905 

1, 293 

116,520 130,990 
80, 289 ' 97, 98fi 

'611 . 612 

114, 955 139. 380 
77, 830 93. fl(),1 

332. 401 '341, 084 
293. 505 I' 302, 349 

n. 8:22 .:.,, 11:10 

. 412 

.), 685 
131. iOO 

5,100 
125, 468 

5, 197 
3. 789 

6. 31 

9, 381 
0. 854 

4. 31 

6, 4RO 
150,200 

6,122 
109,041 

1, 308 
11. 5~Ji 

.139 

. 418 

6. 260 
181.000 

fl. 676 
83.145 

4. 60S 
4. 3.19 

0. 31 

10. 843 
4, 505 

p 4. 20 

7. ;;oo 
194,300 

5. 813 
104. 872 

I. 353 
13.442 

.143 

123.0.\2 
. 612 

3fil. 9&0 
3HJ. ;"~:.:? 

. 422 

9 Totals include data not shown separately. Revisions for 1952-58 for total sales and total rnenue (for 1st and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the Apri11960 
SrRvEY. Revisions for lsi and 2<1 quarters of 1959 will be shown later. 

§Effective July 1960, data exclu<le amounts classified as "spirits"; such amounts no"- induded with ethyl alcohol (p. S-24). June 1960 data on comparable basis (thous.gal.): Production 
16,910; withdrawals, 9,962; stocks, 835,827. 0 Ala~ka inrluded heginnine, January 1959. ' 

tRevisions for the indicated items and for the periods specified are available upon request as follows: D!stillecl spirits, rectified spirits, and wines I except import <lata for these iterm·,_ 
July-December 1959 (scattered revisions); butter and cheese (total and Americau)-January 1957-June 1959; condensed and evaporated milk-January 1958-Jnne 19.19; dry whole milk-Jan
uary 1952-!Jecember 19.59; nonfat dry milk-January 1954-June 1959; flui<l milk production-January 1955-December 1959; fluid milk used in manufacture<! dairy products-January 1952-July 
1959; fluid milk price-June 1958-February 1959. 
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(Jnless otherwise stated, statistics through 1958 and l------.-----.------.----.---~-9,6_0 __ --;------.---,------,,----~-----;----l9,6_1 __ -;,----
descriofive notes are shown in the 1959 edition of I I I I I I I ' I D J F b I I BUSINESS STATISTICS ! :'\farch April May June July August scr,~~m- Oct.ober ;\;ob~~m- ~ecrm- ~:~,u- ~r~u- March April 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FRUITS AND VEGETABLES 

Apples: 
Production (crop estimate) __________ - __ thous. of hu __ --------- --------- --------- --------- --------- --------- --------- --------- --------- IJ06, 380 
Shipments, carlot_ _________________ No.ofcarloads __ 2.130 1,666 •1,435 426 119 '16 231 •1.087 1,493 •1.718 
Stocb, cold storage, end of month _____ thous. of bu__ 9, 442 4. 248 I, 166 316 167 178 14,120 44, 598 37, 539 28, 100 

Citrus fruit-', carlot shipments ________ No. of carloads__ '6, 978 '7, 145 7, 475 5, 569 '4, 689 r 3, 658 •3,197 •2,188 •3.076 •8,189 
Frozen fruits, _juices, and vegetables: 

!'locks, cold storage, end of month: 
Fruits ________________________________ thous. oflh __ 321,639 271.614 251,775 316,926 430,862 

554,600 
634, 794 

496,852 
453,229 
801,345 

522,051 517,744 -107,683 482. f>88 
413,014 353,408 291 ,f>9l 290,730 
942,145 1,012,996 J,ul7,386 983,519 

Fruit juices and purees ______________________ do____ 496,016 538. 9.12 648,357 625, 198 
Yegetahles __________________________________ do____ 614.488 58n, 537 544, 864 563, 562 

Potatoes, \vhite: 
Production (crop estimate) ____________ thous. of cwt__ --------- --------- _________ --------- --------- ---------
Shipments,carlot ___________________ No.ofcarloads __ ,,20.631 •14.969 •17.723 •18.336 •7.741 •5.265 

--------- --------- I2511. fi77 
- i. 385 ' 8. 758 - 9. 388 ' 10, 388 

Price, wholesale, U.S. No. I (New York) 
dol. per 100 lh__ 4. 975 6. 642 6. 750 4. 760 3.153 3. 836 3. 790 3. 981 4.160 4. o.oo 

GRAIN AND GRAIN PRODUCTS 

Exports (harley, corn, oats, rye, wbeat)t.thous. of bu__ 76. 707 87,461 81,439 72,465 66, Ill 68,721 83, 248 81, 262 86,743 86. 241 

Barley: 
Prorlnction (crop estimate)_ ___________________ do __ -. --------- --------- _________ --------- --- _ .. ___ -------- _ --------- --------- --------- I423, 136 
Receipts,4principalmarkets __________________ do ____ 13,065 10,962 13,967 17.057 13,f>16 36,708 19,794 14,429 13,511 11,021 

1'1tocl:s (rlonwstic), end of quarter. totald' __ mtl. ol hu __ 
On farms ___________________________________ do ___ _ 
Off farm'<:?' ________________________ ---- ______ do ___ _ 

Exports, including maltH ______________ thons. of hu __ 
Prices, wholesale (Minneapolis): 

l\'o. 2, maltin!( ________________________ dol. per bu __ 
l'<o. 3, straight., _____________________________ do ___ _ 

Corn: 

246 
121 
125 

8,689 

1. 156 
1. 075 

5. 94n 8, 279 

I. 157 I. 1711 
I. 081 1. 112 

, 168 
2,56 

2 112 
7, 956 

I.Hi2 
1.075 

6, 007 5. 995 

1.092 1.12.1 
l. 013 l. 026 

468 
280 
188 

9, 680 

1.122 
1.012 

9, 304 7, 370 

I. 148 I. 119 
I. 069 l. 025 

•355 
202 

'1-13 
6, 584 

1.129 
I. 037 

Production (crop estimate)-- -----------_mil. of hu __ --i2,-88i- --12,-23_9_ --13-.-iiii- --------- --------- --i3,-7i2-- --i3,-ii8o- --i3;85i- ---------
<lrindings, wet process0 _______________ thous. of bu__ 13,777 12,370 12,396 

I 4,353 
11.034 
29,730 Heceipts,interlorprimarymarkets _____________ do ____ 25,977 25,150 34,267 34,517 28,441 34,077 21,172 29,939 78,466 

Flocks I domestic). end of quarter, totalcJ' __ mil. of bu __ 
On farms ___________ ------------------ _______ do ___ _ 
OfT fnrmsd' _________________________________ do ___ _ 

Exports, incluiling- meal and flourf ____ . thous. of hu __ 
Prices. wholesale: 

;\'o. 3, yellow (Chicago) _______________ dol. per btL_ 
Weighted average, 5 markets, all grades _____ do __ _ 

Oats: 

'3. 364 
2. 044 
1.319 

15,047 

l. 149 
I. 079 

16.391 18,016 

1.20fl 1.213 
I. 124 I. 145 

2. 533 
1,305 
1, 228 

19, 144 

1. 200 
1.152 

15, 9(i0 20,028 

1.194 1.184 
I. 135 I. 110 

2]. 78\J 
2 4l'14 

2 I, 33.5 
13.659 

1.165 
1.037 

16, 556 27, 784 

1. 0.17 . 960 
I. 014 . 942 

4. 700 
3,000 

•1.641 
28, li!O 

1. 017 
. 991 

l'roiluction (crop estimate) _______________ miJ. of hu __ --------- --------- --------- --------- --------- --------- --------- --------- --------- I1, 162 
Hereipts, interior primary markets ____ tbous. of bu__ G, 209 3, 421 4, 830 7, 672 10, 198 39,112 16.046 6, 263 4, 461 2, 820 

Rtocks (domestic), end of quarter, totald' .. mil. of bu __ 
On fnrm._ ____________________________________ do ___ _ 
Off farm sci' __________________________________ flo ___ _ 

48ii 
424 
r 62 

Exports, inclndinv oatmealt_ ___________ tbous. of hu__ 1. 891 
Prire, wholesale, No.3, white (Chicago) __ dol. per bu__ '. 773 

nice: 
Proilnction (crop estimate) _________ tbous. of bags Q __ --------- _ 
California mills: 

3. 212 
(3) 

HcrPipts, domestic, rough ____________ thous. of lh __ 101.1i02 Ill. 974 
Shipments from mills, milled rice __________ -~do___ 87.247 66,035 
Stocks, rough and cleaned (cleaned basis), enil 

of month _________________________ thous. oflh __ 109.295 113,300 
Southern Rt.ates mills (Ark., La., Tenn., 'J'ex.): 

Receipts, roug-h, from producers _____________ do__ __ 158,260 74,410 
Shipments from mills, milled rice ___________ do_~" 2fl4,019 203,fll2 
Stocks, domestic, rough and cleaned (cleaned 

basis), end of month __________________ mil. oflh_ 
Exportst. _____________________________ thous. oflh_ 
Price, wholesale, bend, clesn (N.O.)_ __ dol. per lb. 

Rye: 
Production (crop estimate) ____________ tbous. of btL_ 

791.3 
176, 43? 

.C83 

05R 9 
169, 3f>i 

.OR3 

I. 925 
(3) 

79,968 
51,687 

108,707 

f>G. 678 
217, 531 

547. 4 
174. 149 

. 083 

226R 
'228 
2 40 

3, 741 
. 750 

7.1)1 145 
81,240 

73,218 

l\4,075 
201,045 

421. I 
167, 725 

. 083 

2,1SS 
. 734 

88.282 
81,634 

51.209 

46,938 
207, 0'>7 

246. 3 
130. 2ili 

.081 

4.0M 
. 680 

1.085 
963 
121 

5. 641 
-653 

3, 841 
. 642 

1, 647 
(3) 

851 
766 
85 

1.143 
. 6fi.l 

I 5-I. 403 

fill, 8!l0 36,072 212, 208 64, 197 123.031 
32.566 25.436 38, 682 47,541 98.610 

62.212 58. ll78 129. H02 140,554 126.430 

100,423 1.245,312 1,333,826 451>. 749 270, 57H 
98, 6711 201.098 320,686 272, 295 ~44. 358 

20R.f> 
42. 918 

. 079 

8~ll.; 

69,3W 
. 077 

1,403.4 
187,Rfili 

.078 

1. 472.3 l. 322.1 
213, 987 -250. 04fi 

.079 . 0~1 

Ref'eiptf', interior primary market~------------ do ___ _ 361 
13.966 
I. 157 

641 9(i\l 2, 068 3, 338 

1. 083 

4, 832 I. 920 
35.519 
1.106 

1,176 712 
1 32,109 

529 
• 2.\.Mf> 

1.093 
!'I locks (domes! ic), end of quarter, totnld' _______ do ___ _ 21()_ 4~9 

Price, wholesale, No.2 (Minneapolis) __ dol. per bu __ 1. lfi9 1.167 1.150 !.Oil~ l.ll4 1.093 

Wheat: 
Production (crop estimate), tota]__ _______ mil. of hu __ --------- --------- __ 

Rpring wheat_ ------------------------------ .. do ____ --------- ______ _ 
Winter wheat_ ______ ---------------------- __ do ____ --------- --------- ________ _ 

Receipts, interior primary markets _____ thous. of bu. 24,317 18,745 18. 478 
Disappearance (quarterly total) _______________ do ____ '315,80\J --------- ---------

Stockf: (domPstir),f'ndofquartcr, totalcfl __ ml1. ol hu __ 
On farms ____________________________________ do ___ _ 
Off farmsd' __________________________________ do. __ _ 

1. .'.61 
204 

I, 358 

Exports, total, including flourf--------- thous. of bu__ 51.001 f>l. 809 52.250 
Wheat onlyf-----~--------------------------do ____ 42,806 54.391 47,295 

Prices, wholesale: 
No.1, dark northern ~pring (l\finnenpoli~) 

dol. per hu __ 
~o. 2, hard winter (Kansas City) ___________ do ___ _ 
No.2, red winter (St. Lonis) ________________ do ___ _ 
Weighted avg., 6 market~. all grades _________ do ____ , 

2. 2.1i:i 

1

, 
2.123 
2. JOG 
2. 261 

2. 250 
2.103 
2.092 
2. 259 

2-269 
2. 008 
2.037 
2. 233 

------- --------- --------- --------- --------- --------- I]. 3fl3. 4 
--------- --------- --------- --------- --------- I :2411.3 
--------- ------- - --------- --------- ------- - 1 1. lli. 1 

30.957 103,693 ~7. 874 47.595 33, 260 23,809 18,1.19 
r 251,2Ml --~------ ------ 332, gn:~ --------- --------- r 279,mJ:3 

2 l. 314 
2 96 

21. 21R 

2. 34fi 
.550 

1, 79.1 

41, :104 40. 950 38, 479 53. 776 50,831 
31i, 502 37. 388 34, 513 48. 529 45. 317 

2. 285 
1.953 
1. 825 
2. 1i4 

2. 287 

1.8\12 I I. 784 
2. 023 

2.120 
I. 93i 
1. 81i 
2.113 

2.146 
1.982 
I. 852 
2.130 

2.157 
I. 988 
l. 950 
2. 146 

r 2. ()()7 
421 

r 1. 646 

49, 594 49. 785 
42,171 41.00-l 

2.146 
2.009 
(3) 

2. 132 

2. 142 
2. 025 
2. 073 
2.135 

1.183 •l,1R9 1,443 1,1>11 
21,665 14.958 '9, 219 4, 49fi 

- 6. 033 ' 5. 841 6, 390 

449.926 
384.ll4 
877,632 

405, 768 '348, 949 
509. 681 -527, 843 
847.530 •809, 594 

5, 75-1 

299, f>.54 
5G7. 879 
799, 74~ 

11, 78.\ - 12. 524 - 16, 448 15, 3\l4 

3.692 4.200 P4.324 ---------

76,866 94,351 109,179 ---------

16, 294 13, 778 15, 3f>ii 

6. 288 7, 480 

1.139 1.141 
I. 043 1. 054 

245 
126 
118 

.1, 723 

1. 14.1 
]_ 060 

12.172 II. 924 13,393 
28, 599 39, 739 33, 442 

19, 598 

1.101 
I. 042 

f>, 733 

1,020 
. fl54 

JR. 97fi 

1.128 
1.046 

6.31i3 

2, ifiO 
. 661 

3, 649 
2. 070 
1.580 

30, om 

L 106 
L 045 

4. 3G7 

559 
4S3 

71i 

2. 300 
.605 

129. 554 9fl, 718 100. f/31 
7G. ,)70 70, 856 if>. Ofl9 

133. 119 125,993 118. 979 

117.889 125,7fi4 111.908 
257.071 241, 328 270, li!\2 

l.l71i. 5 •1, 029. I 
244. 042 1.)3, li!l!l 

. 083 . 083 

842. (l 
221i.1!l3 

P, ()~5 

10,\l2S 

LOKI 
l. OJ 1 

. lilO 

-~ ------------------ '1.095. 7 
4GO G79 I. 2;)!) 

20. 10.) 
1.097 1.115 L 147 (') 

34. 2f>7 23. 834 27, :10X 
:Jii4. 70~ 

49,691 
44.800 

2.149 
2. 040 
2.145 
2.138 

1, 706 
258 

1, 4-18 

G4. 442 70. 34f> 
57. 083 Gl. 3:l!\ 

2. 150 
2.050 
2.127 
2. 12.1 

2. 1.14 
2. 025 
2. 106 
2. 130 

2. 171 
2.01)4 
(:ly 

2. lt),"J 

r RC'vised. n Pre1iminnry. ' Det('Tilh(:'l' 1 (•,Stimat(• of 1Hfl0 erop. z Old erop only; new grain not n:'portl~d until heginniug of new erop ve8r (July for harley, oats, nnd wheat; Odohpr 
for emp). 3 .?\ o !)l}Otation. 4 Revisions (19GO) are ns fol~O\Y~ (earload_s): C~trus _fruits, Fehru;try, 6,779; potatoes-JantHry, 14, 763; Fc:hruafy, 13,4fl0. j ~iay 1 estimaU• of 1 ~()1 erop. 

jScntterciln·vmons for 1953-Janunry 19f>O for exports of m<licatcd gram sencs wtll he shown later. §Excludes a small amount of pearl barley. 0Data beginning January 1959 are on 
standard 17-percent moisture basis; prior thereto, on basis of >arying- moisture content (from 12 to 25 percent). \?Balls of 100 lb. 

ifDnta prior to las! quartc·r of H./59 wiJJ be shown latPr. Tlw figurPs ineludl' grain owned by Commodity C'n'dit Corporation and ::;tore•! off farms in its own ste('l and woodPn bins. 
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19Gl Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS March I April I May I June I 

1960 I 
July I August I Septem-j October I Novern-J Decem-

her ber I ber 
Janu
ary Fehru-1 :\larch I April ary 

1 
~ 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCT8-Continued 

Wheat flour: 
Production: 

Flour ___ -----------------thous. of sacks (100 lb.) __ 
Operations, percent of capacity_------------------
OffaL __ ----------------------thous. of short tons __ 

Orin dings of wheat_ ___________________ thous. of bu .. 
Stocks held by mills, end of quarter 

thous. of sacks (100 lb.) __ 
Exports ___ --------------- _____________ ------- .do. __ _ 
Prices, wholesale: 

Spring, standard patents (Minneapolis)§ 
dol. per 100 lb __ 

Winter, hard, 95% patents (Kansas City)§.do ___ _ 

LIVESTOCK 
Cat.tle and calves: 

Slaughter (fede.rally inspected): 
Cah·es __________________________ thous. of animals .. 
Cattle _______ ------- ____________________ ----- do. __ _ 

R cceipts, principal markets. __________________ do ___ _ 
Shipments, feeder, to 8 corn-belt States ________ do ___ _ 
Priers, wholrsfllr: 

Beef steers (Chicago)_ _____________ dol. per 100 lb .• 
Rteers, stocker and feeder (Kansas City) _____ do ___ _ 
Cains, ,-ealers (Nat.!. Stockyards, IIJ.) ______ do ___ _ 

Hogs: 
Rlanghter (federally inspected) ____ thous. of animals __ 
Tif'CPipts, principal markPts ____________________ do ___ _ 
Prirrs: 

Wholesale, "''erage, all grades (Chicago) 
dol. per 100 lb __ 

TTog-corn price rntio 
bu. of corn equal in value to 100 lb. ofliYc twg __ 

8hrrp ann lnmhs: 
Rlaught<'r (frdrrally inspected) .... thous. of animals __ 
Rf'Cf'ipts, principfll TI1flrkrts ___________________ do ___ _ 
Rh!pment~. fredrr, toR corn-belt 8tates ________ do ____ l 
Pncr:::.. wholrsnlP: 

T,ambs, aYrrage (Chicavo) _________ dol. per 100 lb .. 
Lambs, feeder, good and choice (Omaha) .... do __ __ 

MEATS 
Total meats: 

Production (carcass weight, leaf lard in), inspected 
slaughter _______________________________ mit. of lb __ 

Stocks (<'xrludinp: lard), cold storap:e, end of month 
mit. of lb .. 

Exports (inclnding lard) _______________________ do __ __ 
Imports (rxcludinR lard) ______________________ do .... 

Brrfnnrl Yrnl: 
Production, inspected slaughter. ______________ do .... 
Rtocks, cold storage, end of month ...... thous. of lb __ Exports ______________________________________ .do. __ _ 
Imports. ______________________________________ do. __ _ 
Prirr, wholrsnlf', hrPf, frrsh, :-:teer carcassrs, choice 

(fi00-700 lhs.) (l\"rw York) _____________ dot. per lh .. 
Lamb and mutton: 

Production, inspected slaughter ________ thous. of lb .. 
Storks, cold storage, end ofmonth _____________ do __ __ 

Pork (including lard), production, inspected slaughter 
mit. of lb .. 

Pork (excludinv lard): 
Production, inspected slanp:htcr ________ thous. oflb __ 
Rtocko, c~ld storage, end of month _____________ do __ __ 
Exports _______________________________________ do ___ _ 
Imports. _____________________ --------- ______ .. do __ __ 
Prices, wholesale: 
Ham~. smoked, composite _____________ dot. per lb __ 
Fresh loins, 8-12lb. ayerap:e (New York) .... do __ __ 

Lard: 
Production, inspected slanp:hter. _______ thons. <If lb .. 
Rtocks, dry and cold storage, end of month .... do __ __ 
Exports. _____________________________________ .do. __ _ 
Price, wholesale, refined (Chicago). _____ dol. per lb .. 

POULTRY AND EGGS 
Poultry: 

Slaughter (commercial production) _______ mil. oflb __ 
Stocks, cold storage (frozen), end of month 

thons. of lb .. Turkeys _____________________________________ do ___ _ 
Price, in Georgia producing area, Jive broilers 

Eggs: 
dot. per lb .. 

Production on farms _________________ mit. of cases 9 __ 
Stocks, cold storage, end of month: 

ShelL ___________________________ thons. of cases 9 __ 
Frozen .. _____________________________ thons. of Jh __ 

Price, wholesale, extras, large (delivered; Chicap:o) 
dot. per doz .. 

MISCELLANEOUS FOOD PRODUCTS 

Cocoa (cacao) beans: 

22, 137 
85.7 
422 

50,612 

4, 462 
3, :i63 

5. 293 
4. 933 

482 
1, 577 
I, 703 

309 

27.40 
2.1. 14 
33.00 

6,116 
2, 782 

15.19 

15.1 

1,088 
858 
!59 

22.25 
20.35 

2,144 

594 
88 
53 

1.000. 3 
173, .174 

2, 201 
32, 887 

• 47G 

54, R30 
11, 188 

1,088.7 

19,350 
82.2 

369 
44.271 

19,042 
80.9 

362 
43,473 

3, 225 2,155 

5. 343 5. 455 
4. 933 5.C33 

394 
I, 412 
1, 5119 

295 

27.13 
25.41\ 
28.50 

5, 571 
2, 57R 

15. r.s 

14.8 

1, 054 
902 
148 

21. 25 
21.20 

I, 959 

641 
94 
71 

887.7 
lf>6. 041 

2. 6411 
45. 933 

. 474 

52.4311 
10,\121 

I, 018.\1 

378 
1, 6011 
I, 827 

352 

26. 7:i 
2.1.38 
29.00 

.1, 483 
2, 672 

15. 57 

14.4 

I, 110 
1, 086 

258 

21.25 
20.88 

2, 071 

634 
80 
57 

1,004. 8 
lf>fi, 143 

2, 062 
30, ~20 

. 473 

.53, 333 
9, 943 

I, 012.9 

819, R80 773. 1178 
337,921 383, ~91 

ititl, 708 
386,291 

fo. \148 
14,646 

7. R28 7, 078 
12, 4.55 1.5, 448 

.478 

. 455 

196,299 
!44, 800 
55, 50fi 

.113 

403 

220,381 
105, 20R 

• '· 178 

15.5 

118 
81, 431 

. 345 

. 476 

. 429 
. 492 
. 4.53 

!i9, 103 180, !53 
136,000 149,800 

56, I M 4\1. 825 
.123 .120 

413 

184.704 
87,277 

'· lf>7 

15. 4 

299 
90,104 

.363 

4\10 

159,218 
74,306 

'· 169 

15.8 

753 
121,768 

. 328 

20,184 
81.9 
384 

46,127 

4,161 
I, 957 

.1. 43.1 
5. 050 

am 
!, 692 
I, 741 

301 

2fi .• 18 
23. !\0 
26.00 

.5.08G 
2, 465 

16.11 

14.8 

1,137 
881 
205 

21.50 
19.61 

2,0.54 

591 
89 
67 

1,044. 7 
153,078 

2,142 
43,044 

. 4[,1 

52,0fl'i 
11,654 

957.3 

71 r.. 4.54 
3!\0, 688 

3, 583 
17,329 

. 484 

. 4\12 

1 i5, 676 
1:16,400 

62, 724 
.123 

506 

149,832 
66, 717 

'.171 

14. 4 

1,110 
157,040 

. 297 

19,253 
85.9 
368 

44,101 

22,002 
85.3 
418 

50,372 

21. 6!.5 
91.7 
408 

49. 371 

I, 548 I, 724 
4. 3:lo 
2, 281 

5. 365 fl. 2!i0 5. 300 
o.083 5. 050 4. 983 

~74 
1, 592 
1, 599 

249 

25.30 
21.81 
25.50 

4, 304 
2,061 

16.57 

15.2 

1, 113 
875 
190 

20.25 
17.95 

1, 834 

5:l2 
6~ 

77 

976.2 
153,322 

1, 770 
51, 718 

. 441 

49, 974 
13, 178 

807.8 

607, 007 
2114,242 

a, oo11 
15, &>4 

.469 

. 508 

146,486 
128,900 
42, 940 

.133 

526 

152, 737 
70, 891 

7• 171 

13.9 

1, 029 
166,387 

. 321 

4c·O 
1 "8" 
1: gg2 

38S 

24. 7.5 
21. 2:l 
24. 50 

·"· 203 2, 40\) 

!0.14 

15.3 

1. 240 
l,lii;) 

,174 

18.25 
17.21 

2. 097 

41H 
88 
94 

I. 0\1!.11 
160, ~76 

2. 59() 
70, 73., 

. 433 

W, !13? 
13,434 

949.0 

7Hl. 1>52 
220.6115 

4, 27$ 
13,227 

. 41l9 

. 485 

11\9, 799 
108,900 

51,186 
.140 

514 
1, 782 
() 09? 
•• 783 

24.62 
20.91 
25. 50 

5, IG.1 
2, 330 

16.07 

14. 7 

I, 323 
I, 457 

722 

16.50 
17.34 

2,081 

·103 
8!1 
os 

I, 094 ,; 
171, 243 

2, 751\ 
-18,1\311 

• 42.1 

;)\), 3~7 
12, !i44 

927.1 

70t00fi 
157,812 

7, 103 
12, 5()8 

. 445 

. 520 

102,085 
92, ;:,oo 
42,319 

.128 

631 656 

201, Ill 292, f>26 
1!2, 517 180,057 

'.lfiO '· 150 

13.3 12.6 

746 483 
158, 094 139, 797 

. 367 • 458 

23,292 
98.8 
436 

53. 147 

22,181 
94. I 
414 

.50. 401) 

2, 397 3, 227 

5. 330 5. 303 
5. 090 5. 033 

51G 
I, 74fl 
2. nor; 
1, 319 

24.83 
21.59 
25.50 

.1,407 
2, 451 

17. 04 

17.1 

I. 3.53 
I, 507 

61t1 

lf\..50 
15.98 

2,110 

402 
103 

50 

I, 074. I 
182, 7:l!J 

2. K77 
3n. 3oo 

. 421 

fi2, 0fJ7 
12,2811 

974.2 

744, 573 
143,934 

(),352 
13,842 

.472 

. 525 

Jt>7,381 
72.400 
57,920 

.133 

718 

414,384 
282, 187 

'· 151 

13.0 

269 
113, 743 

. 493 

502 
1, f>25 
2.0H\ 

881 

2f\. 00 
22 . .14 
28.00 

5, 707 
2, 597 

17.0f3 

19.2 

1,192 
1, 005 

215 

!G. 50 
15. 9.5 

2, 112 

410 
78 
43 

1,002. 4 
!82, 239 

3,077 
24, 778 

. 438 

.11), 51il 
12, 424 

1, 053. 4 

808, 5311 
153, 629 

7, 24fi 
13,530 

.476 

. 505 

178, 840 
83,400 
32. 99!\ 

. 1-!0 

638 

352, 509 
209,941 

'· 149 

13.1 

96 
87,344 

. 523 

21. 615 ' 22. 462 ' 21. 081 21,495 
86.9 
414 

50.976 

91. 4 94. 9 93.9 
40:l 418 389 

49. 166 '-11, OM ' 47. 7g1 

4.661! 
3.818 2,127 3, 200 

4. 811 
3.198 

.1. 328 !\. 280 ',;_ 3!.\ p .1. 33~ 
'5. 03.1 5. 050 5. 017 ' 5. Ofill 

4.\1 
1, 57f> 
I. 634 

541 

20. Ill 
23.1\1 
311.011 

fl. /.13 
2,61!\ 

16.68 

17.8 

1,111 
889 
184 

Ill. 50 
1!), ~~ 

2.100 

423 
89 
51 

977.2 
183, 540 

2, (i20 
~8 .. 581 

. 459 

.14. 0\l:l 
12, 442 

1,069. 2 

8111.207 
170,22fi 

fi. 57~ 
13,382 

. 526 

. 48\1 

184.405 
93,500 
49,381 

.131 

518 

300, 708 
160,097 

'· 148 

14. Q 

76 
64, 144 

. 447 

427 
1, 6:12 
1, 8211 

47() 

27.02 
24.29 
33.50 

.1. 744 
2, 586 

16.82 

17.1 

I. 300 
1, 003 

177 

17. 2.1 
16. 59 

2,154 

444 
if) 
59 

1. 035.0 
168.238 

2,973 
34,537 

. 476 

64,972 
12,316 

1,0!\3. 9 

804. 28(\ 
200,383 

7,304 
14, 51l9 

. 491 

. 490 

385 
I, 435 
I. 397 

311 

2.\. 84 
23. 70 
31i. 50 

5, 078 
2, 234 

17. 74 

li. f) 

1.117 
835 
128 

17.25 
16.96 

4.17 
], 627 
1, 629 

402 

r 2:). 3'.? 
24. fiO 

p 32.49 

6, 110 
2, 530 

17. 20 

16. g 

1, 310 
\)38 
119 

16.50 
16.65 

1, 879 2, 211 

470 '477 
74 r.g 
50 71 

908.9 I, 042. 4 
156, 977 '153, 366 

2, 786 2. :l7(\ 
31, 029 42, 604 

. 458 . 444 

.17, 121 66. B.11} 
11, 767 ' 17, 618 

913.4 1.101. 4 

69fi, 199 F40. 1.17 
235, 567 r243, 6fi7 

6, 682 -1, 579 
12, 693 17, 552 

. 487 

. 490 

1.'<2. 7110 158, 935 
114. 300 '112. 400 

191.403 
141.200 

33. S\19 40, 461 39, 997 
. 135 '.158 P.l58 

477 378 

298,026 267, 538 '228, 953 
169,292 152,383 '126, 064 

.!55 .170 .163 

14.3 13.5 15.7 

so 49 4!) 
54, !.58 48, 706 ' 53, 96.5 

. 370 . 387 . 353 

Imports (incl. shells) ______________________ long tons__ 20,093 22, 792 30,392 31,600 18,678 20, 129 17,613 15,304 15,477 21,465 33, 298 30,993 32, 527 

24.73 
24.38 

11) 90 

li. ~ 

].::;, 2;) 
15. 'j;) 

530 

168,621 

. 434 

21,615 

268, 458 

200, 2.~2 
109, 546 

.1-!8 

15.3 

81 
67, 769 

Price, wholesale, Accra (New York) _____ _dol. per lb.. . 271 . 285 . 288 . 284 . 298 • 283 . 290 . 295 I • 293 . 255 . 228 '· 226 . 205 . 229 

'Revised. • Preliminary. §Quotations are for 100 pounds in bulk: prior to 19.19, for 100-pound sacks. 
• ReYisions for January 1960 and February 1960, respectively (dollars per pound): 165; 174. 

9 Cases of 30 dozen. 
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{Tnfess otherwise stated. statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS I 

SURVEY OF CURRENT BUSINESS 

!lfarch \ April I May I June 

19f>O 

July I August I ,Oeptem-1 Octolwr I ~ovem-1 Dercn1:1 
her her hcr 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con. 

Coffee (gn•cn): 
Inv(~ntorks (roastC'rs', importers', drah•rs'), C'IH1 of 

qu:1rter _. ________ . ____________ . thous. of hagsd' .. 
Hoastings (green weight), quarterly total. ..... do .... 

ImJ;_~~,s nr;izil~~:::::::::·: _______ ::::::::::~~::: 
Price, wholesale, Santos, No.4 (New York) 

dol. per !h. 
Confectionery, manufacturers' sa lest .... thous. of dol. 

Fish: 
Stocks, cold storage, end ofmonth ...... thous. of lh. 

Sugar: 
Cuhan stocks, raw, end of month 

thons. of Spanish tons 
Unite<l States: 

DPlivrrirsnnd supply (raw basis): 
Production and receipts: 

Production ... ___ ._. _____ .......... short tons_ 
Entries from off-shore, total'¥ _______ .... do .. _. 

Hawaii and Puerto Hico _______________ do ... . 

Deliveries, totaL ______ .. ____ ---. ___ ..... do ... . 
For domestic consumption ____________ do ___ _ 
For export and livestock feed .......... do ... . 

Stocks, raw and refined, end of month 
thous. of short tons __ 

Exports ______ ------------- ____________ short tons .. 
Imports: 

Raw sugar, total'¥ ------------------------do ... 
From Cuha _____________________________ do __ _ 
From Philippine Islands ________________ do .. . 

Refined sugar, totaL ______________________ do ... . 
From Cuha ...... ------------------------do ___ _ 

Prices (New York): 
Haw. wholesale ______________________ dol. per lb .. 
Refined: 

Retail§ ... _______________________ dol. per 51h .. 
Wholesale (excl. excise tax) ______ .. dol. per I h .. 

Tea, imports ________ --------------- --- thous. oflh 

Baking or frying fats (Incl. shortening):• 
Production. ______________________________ mil. of I h .. 
Stocks (producers'and warehouse), end of month 

mil. oflb __ 
Salad or cooking oils:• 

Production ____ ----------------------- ________ do .... 
Stocks (producers' and warehouse), end of month 

mil. oflb __ 
1\f arga rilw: 

Production ------------------------------ ___ do ..•. 
Stocks (producers' and warehouse), end of month 

mil. oflb •. 
Price, wholesale (colored; delivered; eastern U.S.) 

dol. per lh __ 

FATS, OILS, AND RELATED PRODUCTS 

Animal and fish fats:D. 
Tallow, cdihle: 

Production (quantities rendcrcd) _______ mil. ollb __ 
Consumption in end products, .... ______ --- do. 
Stocks (factory and warehouse), end of month 

do. 
Tallow and grease (except wool), inedihle:t 

Production (quantities rcnlkrcd) ____________ do 
Consumption in end nroducts, .............. do. 
Stocks (factory and warehouse), end of month 

do .... 
Fish and marine mammal oi1s:t 

Produc-tion _ _ _______________ do .... 
Consumption in end products0--------- ____ do ___ _ 
Stocks (factory and warehouse), end ofmonth0 

mil. oflh. 
Vcgetah!l' oils and related products: 

Ycgrt:>hlc oils (total crude and refined): 
Exports ______________________________________ do ___ _ 
Imports .... _ .. _ .. _. _____ .... _ ... _ .. _. __ ._ ... do ... 

Coconut oil: 
Production: 

Crndr. ____________________________________ do. __ 
Hcfinrd(l)_ .. _______ . __________ .----------.do. __ _ 

Consumption in end products _______________ do ___ _ 
Stocks, cmdr and refined (factory and warehouse), 

en<! of month ________________________ .mil. of lb .. 
Imports ___________________________________ do .... 

Corn oil:* 
Production: 

Crude ___ . __________ ------------------- .... do ... . 
Hcfinrd(l) ___ ... _____ .. ___ . ------------- ... do ... . 

Con:::;nmption in C'lHl prodncts ______________ do_ 
Stocks, crudf' nnd rrfined (factory and wnrphon.sr), 

end of month .. ----------------- ____ mil. of! h .. 

2, 857 
5. 8:J~ 
2,022 

783 

. 370 
104,892 

I. f>48 1. 816 
758 748 

. 371 . 373 
87, 295 72, 909 

142, 880 133, 765 146, 579 

'3, 702 '4, 290 3, ggr, 

53, 963 63. 640 47.042 
573. 532 1,029,.144 883,079 
149, 826 232, 758 166, 150 

779,700 
772.817 

6, 973 

1, 951 
485 

427.432 
331,38.1 
96,047 

49,404 
40,910 

.061 

. 542 

.085 
11, 593 

194.0 

123.0 

104.3 

56.5 

150.4 

38.7 

. 238 

26.1 
23.2 

27.4 

258.4 
!Iii. 6 

333.8 

.2 
9. 2 

89.5 

lflfi. 5 
44. 5 

39. fi 
33.1"· 
53.6 

55.4 
14.3 

28.61 
30 .. 1 I 27. 7 

31.9 

705.390 
699.916 

5, 474 

1,9M 
243 

416,946 
317, 287 

91, ll2 

45, 4.)7 
42,595 

.062 

.MO 

. 085 
9, 536 

185.7 

118.7 

136.4 

54.3 

139.6 

39.1 

.238 

24.5 
23.0 

24. 1 

237.6 
150.9 

323.1 

2. I 
7. 2 

82.7 

164.3 
51.9 

43.6 
35. 1 
52.8 

'315.0 
13.2 

25.0 
22.9 
21.6 

32.7 

785.680 
780,032 

5, 648 

2,023 
331 

480,656 
393,195 

73, 5B4 

60,4.11 
47,415 

.061 

. 541 

.085 
10,588 

193. 8 

115.9 

156. 8 

56.2 

123.7 

32.8 

. 238 

28.8 
26.3 

23.1 

253.7 
153.9 

291.0 

14. 2 
8.0 

87.4 

165.4 
39.0 

43.7 
38.8 
57.9 

315.4 
12.3 

29.0 
21. I 
22.4 

39.1 

2, 9:l1 
5. 20.1 
1,850 

985 

. 375 
76, 111 

165,822 

3, 204 

4.5. 267 
726,002 
227,288 

1, 625 2, 031 
803 1, 057 

. 36!! . 3fil 
GO, 66-1 83, 402 

193,461 210,.119 

2, 910 2, 5(i4 

29,414 61,750 
:)93, 91>6 296, 251 
226, 355 250. 283 

976,291 1,071.969 892,447 
968,753 1,061,206 882. 429 

7. 538 10, 763 10, 018 

1, 716 
297 

411,892 
282,570 
120,082 

48,632 
43,959 

. Oil! 

• 541 
. 08!< 

9, 940 

206.8 

126.2 

1134.1 

49.7 

13:!. (j 

39.9 

.238 

27.0 
24.6 

22.5 

2.lR. 4 
l~i/. 0 

282.5 

3.1. 1 
9. 0 

105.6 

229.3 
57.0 

39.0 
3fi. 9 
55.9 

30G. 2 
18.3 

28.5 
2.1. 0 
2n. 2 

38. 7 

1.396 
414 

3!13. 494 
:!11, 164 
160.40\l 

56,170 
42. 434 

.066 

.li41 
.087 

8,586 

151.8 

109. 1 

145.7 

50.6 

120. 1 

35.2 

. 238 

24.5 
21.7 

23.0 

233.9 
117.3 

301.1 

40.0 
8. 2 

91.9 

122.5 
42.6 

44.7 
27.5 
35.7 

322.4 
7. s 

27.7 
24.3 
24.4 

42.6 

1,175 
425 

327.623 
3, 280 

192, .51.5 

26.792 
3, 750 

.064 

. 565 

.090 
9,132 

218. l 

108.3 

164.9 

48.6 

135.2 

33.5 

.238 

30.0 
28.2 

23.8 

255.0 
lfH. 4 

310.7 

3o. 8 
IO.Il 

?50 

241.6 
:17.0 

47. 9 
31i. 8 
54.7 

327.0 
8. 9 

29.6 
32.0 
29. 5 

37. 7 I 

3. 440 
5. 03:1 
1, 963 

863 

. 369 
133,680 

222,396 

2. 305 

l2i. 933 
202 •• 533 
141,012 

842, 511) 
8:37 . .125 

4. 991 

984 
308 

343, SOfl 
0 

25.227 

23.635 
6, 375 

.066 

. 51l8 

.090 
9,132 

189.4 

111.8 

133.6 

41.2 

134.6 

33.7 

t. 235 

27.6 
22.6 

27. () 

254.3 
157. {) 

342. 7 

29.5 
9.1 

109. 5 

.19. 4 
52 .. ) 

35.9 
32.6 
40.5 

322.6 
16. 5 

2i. 4 
25.5 
2t]. 5 

38.7 

2. 078 1. 82f> 
784 Mr. 

. 3o8 . 36.5 
127,480 12G, 674 

223, 188 

2, 086 

o50. 7fll 
145, 49~ 
134. 105 

704,375 
6~9. f>80 

4. fi95 

1. 3o.1 
291 

196,617 
0 

41,832 

23,424 
960 

. 064 

. 571 

.090 
8, 050 

205. 1 

117.9 

138.9 

42.6 

150.3 

32.9 

. 235 

28.0 
27.6 

24.7 

24\1.6 
161.5 

339.6 

22.7 
8. 3 

96.0 

71.2 
47.1l 

45.8 
36.3 
53.1 

321.2 
15. (i 

28.0 
27.6 
29.3 

37.9 l 

237,163 

1. 661 

867,524 
lll. 737 
59. 432 

685, 437 
1)83, 009 

2, 428 

351, 84.1 
() 

45,698 

8, 789 
!80 

. 065 

. 571 

.090 
7,845 

193.5 

105.2 

140.7 

42.8 

148.4 

31.4 

. 235 

30.7 
28.3 

24.8 

257.8 
151.8 

330.8 

9. 0 
8. 5 

87.1 

138.3 
40.2 

44.8 
35.4 
48.0 

328.5 
11l.l 

2r.. 8 
25. 1 
2\1.2 

33.4 

3. 204 
5, 774 
1. 828 

730 

.:11\!) 

108.795 

230.463 

1.335 

768.200 
81, fiX4 
40,838 

720,836 
717. 104 

3, 732 

2. 327 
276 

276.073 
0 

34,919 

6.005 
180 

.064 

. 589 

.088 
9. 7!0 

10.6. 9 

120.3 

156.1 

'57. I 

158.3 

32. n 
. 245 

27.2 
24. 7 

26.4 

251.8 
147. () 

304.8 

7. 8 
s. 5 

84.3 

156.0 
48.1 

4''· 2 
30. (I 
42. fi 

338.1l 
16.3 

24.2 
24.3 
25.3 

33.2 

Janu
ary 

1961 

FPhru-1 ary March 

2. 9fi?i 
;,_ 92~ 

S-29 

.\prll 

1.951 1,717 2. 23·1 
8·H ()21 642 

. 3f\O, . 3G9 . 378 
102.710 

. 31:? 
lOll, 031 '105, 859 

203, 6!0 

1. 415 

288. 641) 
361.519 
83,220 

ll29, 898 
625,878 

4, 020 

2. 337 
262 

217, 799 
0 

56, sr.o 

r., 811 
0 

. OG4 

.• 173 

. 088 
8, 993 

199.1 

106. I 

172. 4 

r 73. 2 

175. 3 

35.3 

. 247 

30.0 
26.1 

24.9 

201.1 
141.9 

338. 4 

.r. 
9. 3 

S4. 2 

!2'J. g 
38. i 

50. G 
31. 4 
4.1. 3 

357. 9 
13.8 

25. 6 
27. 9 
24.9 

32.8 

172. 2so , 1.'.6. am 150. ll\18 

2. 325 

!iO. 734 
173.198 
117,917 

6.11. 020 
646.0\12 

4. 928 

2. 217 
3.12 

337,491 
0 

103,850 

4. 2~0 

125.12G ---------
139.929 ---------

z.onn 
31<9 

471. 485 
0 

lli3. 510 

7, sr.5 17. o82 
0 0 

. OG3 . Oo2[ . or.2 

.. )73 I 
7:~~~ ·-;~:-~~~ ::::::::: 
200.9 211.8 

101.1 119.0 

159. 4 168. 4 

, IIO.fi '148 .. 5 

155.9 139.2 

35. 9 42. 8 

, 255 P. 263 

34.9 
33.8 

24.2 

249.9 
13fi. 6 

347.1 

'.3 
8. 4 

85.6 

sr.. 8 
46. 5 

37.2 
29.9 
43.8 

340.3 
12. 5 

24.6 
24.5 
25. 2 

32.7 

33.5 
29. ,) 

26.3 

21i:l.O 
liiO. 6 

348.5 

.1 
9.0 

7:!. 0 

49. 4 
41.0 

33.7 
35.2 
51. j 

3:l!l. s 
fi.fi 

27. 1 
2fl . .1 
2(). >) 

31\.4 

r Re,·isl'Cl. P Preliminary. I B('ginnin!! September 1960, prices are basrd on n new specifiration nnd arc not entirely comparable with tho~e for earlier periods. 2Jkginning Apri11H60, 
data intlude Governnwnt Services Administrnti(Jn stocks and are not (•om para hlP with thosP for curlier }Wriods. 

d'Ba~·s of 132.276 I h. tRevisicns for January 1956-J\rfarch 1959 for confectionery\\ ill hn shown later; those for .Tanuary-1\ovenlber 1958 for fats and oils appear in Census report," Fats 
and Oils, Hl58"' (8L'ries 11128-1-08). '¥Includes d<Jta not shtmn separntely. §Price for l\ewYork and northeastern l\ew Jer"ey. 

*Nt•w "'ries: eompamhlr data prior to DecC'mhcr 1958 not av:lilnhll', exct•pt for corn oil which may he obtained from Census n'ports. 6 For data on lard sec p. S-28. 
,Consnmption data exclude quantities usc•d in refining. 0C'onsumplion fi~urrs exclude data for cod, cod-Jiwr, and other liver oils, and stocks include only the quanlilies of these oils 

held hy producing firms. (\)Production of refined oils covers once-reflned oils (all; ali refined). 



S-30 SUHVEY OF CUHHENT BUSINESS 

~lnless otherwise stated, statisti<s through 1958 and ~---,-------,---,-------,---1,96_0 __ ----,,----,----.--------;----~----.----l~96_1 _____ _ 

BUSINESS STATISTICS March April May June .Tulv August Septem- October N"ovem- Decem- Janu- Febru- !\1 h ' 'I descriptive notes are shown in the 1959 edition of I I I I I I I I I I I 
· ber ber her ary ary - arc -~ pn 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FATS, OILS, AND RELATED PRODUCTS-Con. I 
V c~rtablr oils and related products-Con. 

\' ottonserd :t 
Consumption (crnshings) _____ thous. of short tons._ 
Storks (at oil mllls), end of month ........... do ... . 

Cottomrrd cnkP and meal t 
Production ....... ______ . __ -------------- _____ do. __ . 
Storks (at oil mllls), end ofmonth ___________ do .... 

Cottonseed oil: 
Production: 

Crudd .. ----------------------------.mil. of lb .. 
Refined 0' ____ .. --------------------- ....•. do ..•. 

Consumption in end products _______________ do .... 
Storks, crude and refined (factory and warehouse), 

rnd of month. ____________________ mlJ. of !h .. 
Price, wholesale (rrfineil;drum~; N.Y.) .. dol. per lb. 

Flaxsrefl: 
Consumption (crnshlngs) ..... thous. of short tons. 
Storks (at oil mllls), end ofmonth ___________ do ... 
Prier, wholrsak (No.1; Minneapolls) .. dol. perhu. 

Linsrril oll: 
Production. crude (raw) ________________ mll. of lb .. 
Consumption In end productst-----------· .. do. __ 
Stocks, crnilr and refined (factory and warehouse), 

endofmonth ___ ---------------- mil.oflb .. 
Prier, wholesale (1\Tlnnrapolls) __ .... _.dol. per lb. 

~oyhrans: 
Consnmptlon lrmshlngs) ____ . thous. of short tons .. 
Stocks (at oil mills), end ofmontht .... ______ do __ _ 

Soybean cake and meal:•t 
Prodnction. ---·-----------------------.mil. of !h. 
Stocks (at oil mllls), end ofmonth ___________ do ... 

Soybean oil: 
Produrtlon: . 

Cmclr ___ . ___ . --. ____ . _ ... --------.--._.--_do ... . 
Refined 0' ... --- ________________________ c!o .. . 

Comumption In encl product.st-------------.do ... . 
Stocks, crude and refined (factory and warehouse), 

end of month ..... _ .. _______________ mil. ollh .. 
Price, wholesale (refined; N.Y.) ........ dol. per lb. 

TOBACCO 
Lrnf: 

Production (crop estimate) ______________ mil. of lb .. 
Stork.;, ctralC'rs' and manufactnrrrs', end of quartf'r, 

toto!... -----------------------------mil. oflh .. 
Exports. inrludin~ scrap and stems .. __ . thous. of lb. 
Imports, Including scrap and stems ____________ do .... 

:\1 anufactnred product~: 
Production, manufactured tobacco, totaL _____ do .. .. 

Chewing, plug, ancl twist. ___________________ do .. . 
Smoking ____________________________________ do ... . 
Snuff ...... _ .... _______________ -------------- do .. _ 

Consumption (withdrawals): 
Cigarettes (small): 

Tax-free _______________________________ mlllions .. 
Tax-paid ____ ------------------------------do ... 

Cigars (large). tax-paid. _____ .. ________ thou~ancls .. 
Manufacturecl tobacco and snuff, tax-paid 

528.3 
953. 4 

246.7 
140.8 

181.3 
159.6 
102.6 

520.3 
. 145 

373. 7 
596.0 

175.8 
188.9 

130.9 
136.2 
96.8 

49-1. 7 
.151 

45. 6 40. 5 
54. 4 27. 8 
3. 28 3. 36 

32. 5 29. 5 
27.7 30. 1 

161.2 151.2 
.135 .131 

l. 039. 8 992. 8 
1, 922. 6 1, 620. 2 

l. 562. 2 1, 507. 6 
171.8 247.8 

379. 4 366. 4 
291.4 273.2 
287.9 264. 6 

585. 8 595. 9 
.117 . 121 

252.4 
357.3 

116.9 
204.5 

86. 7 
106.6 
103.7 

446.9 
.156 

30.4 
20.0 
3. 43 

21.7 
34.0 

123.9 
.132 

995.9 
I, 405. 4 

I, 513.6 
269.8 

3f.5. 9 
280.9 
275.2 

564. 5 
. 125 

4. 694 
27.754 
13, 115 

14,3f>O 23,437 

15,3M 
5, 2i2 
6, 917 
3, 175 

3, ?46 
40,200 

.531, 024 

12, 734 13. 007 

14,257 
5, 237 
6, 389 
2, 631 

2, 642 
36, g29 

502,306 

15, 745 
5, 811 
6, 494 
3, 440 

3.177 
41. 351' 

623, 796 

176.6 
191. 1 

83.0 
202.8 

f>2. 6 
81.3 

103.8 

357.6 
. 155 

32. g 
21.7 
3.19 

23.8 
35.0 

89.5 
.132 

93\1.8 
1, 291.5 

1' 443.2 
225.4 

348.6 
303.7 
303.6 

422.6 
.128 

4, 339 
29, 574 
14,783 

16, 178 
6,103 
6 .. o92 
3, 483 

3, 667 
43, 643 

571. 929 

142. 7 
104.8 

70.0 
189.9 

51.3 
46.9 
86.9 

286.2 
. 1.11 

21.9 
33.0 
3. 01 

15.8 
32.4 

74.6 
. 129 

941.3 
1, 016.3 

I, 441.6 
251.0 

3W.O 
238 .. 5 
245.5 

450.5 
. 131 

139.8 
205.0 

68.6 
157.7 

48. 8 
55.\) 

107.6 

200.0 
.153 

31.9 
30.7 
3.11 

21.7 
34.7 

61.2 
. 132 

962.0 
597.0 

1, 484.0 
182.0 

358.5 
3116.7 
303.0 

311.8 
. 138 

20, 5GO 37, 771 
11,325 14,646 

11, 7GO 
4, 994 
4,881 
I, 914 

2, 592 
35, f,f\7 

503,935 

15, 79o 
5, 895 
6, 722 
3,179 

2, 954 
44, 622 

623,983 

412.9 
701.9 

189.3 
137.1 

133.3 
71.5 
91.8 

216.8 
.145 

liO. 5 
70.0 
2. 98 

43.0 
31.3 

71.0 
.126 

80!\. 2 
494.7 

1, 239.6 
158.6 

298.4 
2M.3 
265.4 

307.5 
.129 

4.476 
82,922 
13,335 

15, 113 
5, 399 
6, 874 
2,840 

3, 221 
40,899 

581,540 

760.8 
1, 639.0 

353.5 
167.7 

2.18. 4 
100.7 
109.0 

322.6 
. 11S 

63.2 
108.0 
2. 88 

45.0 
31.7 

80.6 
. 124 

1,066. 9 
2, 974.5 

1, 638.4 
183.4 

390.7 
271.8 
275.3 

366.3 
.133 

81,103 
14,341 

14,910 
5,319 
6, 709 
2, 882 

3,491 
39,836 

577, 031 

740.0 
2. 3\'3 .. 5 

344.5 
198.8 

248.3 
176.7 
112.2 

389.6 
.156 

53.6 
99.7 
2. 76 

38. ~ 
25.8 

92.9 
.123 

1, 102.2 
3, 671. 7 

1, 703.2 
221.1 

401.1 
279. 5 
2fl3. 5 

446.0 
. 144 

612.9 1)()6. 9 
2, 404. 6 1. 964. 3 

287.5 309.8 
197.7 227.2 

205.8 223.8 
159.4 172.9 
113. 7 119. 7 

425. 8 433. 5 
.159 .170 

36.3 
103.8 
2. 82 

26.1 
25.5 

96.9 
.125 

46 .. ) 
100.3 
2. 87 

33.3 
26.4 

104.3 
.126 

525. 7 
1, .009. 8 

247. 4 
239.6 

179.0 
149.0 
118.6 

463.4 
.180 

42.9 
99.0 
3.02 

30.8 
27.3 

106.7 
.130 

1, 130.7 1, 149.8 •1, 036.6 
3. 318. 1 3, 298. 5 •3, 255. 7 

I, 748.6 1. 783.2 •1, 593.0 
204. 0 260.0 '327. 2 

409.8 
295. 1 
283.6 

r 4fi(i.! 
.143 

r 1 1, 744 

418.7 
326.0 
310.9 

r ~~17. -1 
.153 

'377. 6 
298.5 
280.8 

r 537.2 
'· 164 

4, 784 
8·1. 587 44, 574 
12, 340 '12, 597 

22. 423 2-l, !\74 
14, 162 15,061 

14,642 
5,681 
6,107 
2,853 

3. 206 
40,320 

671,450 

12.380 
4, 824 
4.800 
2, 756 

2. 997 
33,793 

364,660 

14,456 
'5, 417 

6,089 
2, 949 

13,053 
4, 972 
5, 680 
2, 401 

3. 083 2, 854 
3x. 916 37. 447 

475,244 441,833 

480. 4 
1. 05\1.6 

224. g 
272.0 

163.5 
166.9 
124. 4 

448.7 
P. 184 

43.9 
100.1 
3.07 

31.4 
32.6 

105.1 
P. 131 

1,043. 9 
2, 920.3 

I, 603. 4 
356.8 

381.1 
307.6 
284.2 

'622. 0 
P. 173 

4,fi70 
28.740 

15, 91{) 
5. 51)3 
7. 2\lO 
3, 034 

3. 642 
42, 354 

522.834 

thous. of lb .. 
Exports, cigarettes _________________________ mlll!ons .. 

14,935 
1, 573 

14,054 
1, 434 

JF .. lf6 
1,813 

l!i,M3 
1, 805 

II, 906 15. 887 14,501 
1, 706 

14, 543 
1, 939 

14, 504 
1, 989 

12,372 13, 991 12,626 15, 554 

HIDES AND SKINS 
Exports: 

Value, total '<-----------------------thou~. of doL 
Calf and kJp skins. ___________________ tho us. of~kins .. 
Cattle hl<1cs ________________________ thous. of hides .. 

Imports: 
Value, total '< -----.-- .. ------------- thons. of doL. 

f'heep and lamb skins _____________ thous. of pieces .. 
Goat and kid skins ____________________________ do .... 

Priers. wholesale (f.o.b. shipping point): 
C:>lfskins, packer, heavy, 9~~/1!' lb ........ dol. per I h .. 
Hides, steer, heavy, native, over .53 lb _________ do .... 

LEATHER 
Production: 

Calf ancl whole klp ________________ thous. of skins .. 
Cattle hide and side kipEB.thous. of hides and kips .. 
Goat and kii!EB ... _______ ... _________ thous. of skins .. 
Sheep and Jambffi _____________________________ do .... 

Exports: 
Glove and garti<ent Jeather ........ thous. of sq. ft.. 
lipper and llning leather. ---------------------do .... 

Pricf'S, wholesale: 
f'ole, bends, light, f.o.b. tannrry .... dol. per lb .. 
Upper, chrome calf, Band C grades, f.o.b. tannery 

dol. per sq. ft.. 

6, 941 
182 
572 

8, 905 
5, 5~5 
1, 530 

. 560 

.143 

53.5 
1,832 
1.919 
2, 652 

2,033 
4, 0.10 

. 7131 
1. 317 

• Revised. • Preliminary. t Revised estimate of 19HO crop. 

1, ()22 1, 449 

LEATHER AND PRODUCTS 

4, 997 
184 
374 

7, 945 
3,095 
2, 291 

. 565 

.143 

476 
1, 743 
1, 687 
2,350 

2, 528 
3, 291 

. 730 

1. 317 

6, 043 
1fll 
400 

7, 973 
3, 549 
1, 978 

. 565 

.148 

492 
1,803 
1, 622 
2,685 

3, 067 
2, 987 

. 720 

1.327 

5, 223 
121 
4.19 

8,029 
3, 822 
2,189 

. 580 

.133 

536 
I, 946 
I, 714 
2, 669 

2,829 
2, 390 

.717 

I. 333 

6,088 
134 
557 

5, 947 
2,160 
1, 413 

. 580 

.143 

332 
1, 496 
1, 301 
1, 858 

2, 451 
2, 952 

. 700 

1. 333 

6, 284 
158 
58fi 

4. 92!\ 
916 

1, 551 

. 525 

.148 

630 
1, 947 
1, 4G4 
2, 820 

2, 806 
3, 798 

.687 

1. 303 

5,042 
142 
514 

4,173 
1, 573 
1, 306 

• 525 
.138 

532 
1, 911 
1,421 
2,479 

2, 72.1 
3, 960 

. f.S3 

1. 303 

I 

6, 962 
248 
646 

4. 95.1 
I, 665 
1,288 

. 550 

.138 

589 
1,900 
1.381 
2, 489 

4, 277 
4,149 

.680 

1. 313 

I 

8, 793 
183 
921 

3,856 
1,088 
I, 278 

. 550 

.133 

617 
I. 934 
1, 345 
2,825 

3, 898 
4,168 

. 6f.3 

1. 313 

1. 967 

7.106 
253 
692 

3, 936 
980 

I, 126 

. 575 

. 128 

593 
1, 815 
1.187 
2,351 

4, 403 
3,875 

. 673 

1. 353 

1. 733 ' 1, 606 1. 921 

7, 849 
2:l3 
740 

4, 423 
1, 77.5 
1, 246 

. 575 

.118 

5fl2 
1,829 
1,344 
2. 354 

3, 738 
4, 274 

. 677 

1. 373 

6, 496 
279 
605 

3, 407 
804 
849 

. 575 

. 113 

561 
1,797 
1,071 
2,442 

4, 993 
4. 351 

'.lii3 

'1. 387 

9, 288 
390 
837 

5.127 
1.338 

'· 625 
P, ]43 

528 
1, 973 
1, 2fi4 
2, 567 

li. 892 
5. 611 

P, 683 

Pl. 4()\ 

tFor 1958 revisions, ~ee Census report, "Fats and Oils, 1958" (Series !\128-1-08). ci'Pro<luction or refined oils coYers only once-refined Pi!' (alkali refined). 
•New series; data prior to Au~ust 1958 are available from reports of the compiling agency (Bureau of the Census). 
9 Includes data for items not shown separately. $Revisions for January-March 1959 (also for 1958 for sheep and lamb) will be shown later. 
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~·nless- otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 1 

BUSINESS STATISTICS 
1 

LEATHER MANUFACTURES 

Shoes anrt slippers:, 
Production, totaL ___________________ thous. of pairs __ 

Shoes, sandals, and play shoes, except athletic, 
totaL _________________________ thous. of pairs __ 

By kinds: Meu's ___________________________________ do ___ _ 
Youths' and boys' _______________________ do ___ _ 
'V omen 's ________________________________ do ___ _ 
l\.11sse<.:;' and children's ___________________ do ___ _ 
Infants' and babies' _____________________ do .. __ _ 

Slippers for honsewear _______________________ do ___ _ 
Athletic _____________________________________ do __ -_ 
Other footwear ______________________________ do ___ _ 

Exports _______________________________________ do ___ _ 
Pric!'s, wholesale, f.o.b. factory: 

1-fpn's anrl hoys' oxfords, dress, elk or f:ide nppPr, 
Goodyear welL __ ----------- _______ 19-17-49~ 100 __ 

\Yemen's oxfords, elk side upper, Goodyear welt 
1947-49~100 __ 

Women's pumps, low-medium qua!ity. ______ do ___ _ 

LUMBER-ALL TYPES, I 
Kational Lumber Manufacturers Association: 

Production, totaL _______________________ rni!. bd. ft__ 
IT ardwoods _____________ ---- _______ -- ________ do ___ _ 
><oftwoods. __________________________________ do ___ _ 

slw~~r~~~,i~-~~I--~~:::::::::::::::::::::::::::3~:::: 
8oftwoods ___________________________________ do ___ _ 

Stocks (gross), mill, end of month, totaL ______ do ___ _ 
H ar<lwoods __________________________ --- _____ do ___ _ 
Softwoods ___________________________________ do __ -_ 

SURVEY OF CURRENT BUSINESS 

March I April I '\lay I .Tune I 
1960 I 

.Tulv I Augu>t I SPpt!'m-1 October I Noveru-1 Decem-• lwr ber ber 

LEATHER AND PRODUCTS-Continued 

57, 8fil 

51.408 

9, 79h 
2. 278 

28, 733 
G. 921 
3. (i80 

5, 4GI 
fi02 
390 
252 

137. 4 

146.7 
133.7 

•3,132 
r 470 

r 2, fif)2 
'2,969 

'547 
'2, 422 

•9,978 
'3,652 
'6,326 

48, 75\J 

42,820 

8, GoO 
i, 918 

24, non 
5. 22G 
2, 947 

5, !00 
542 
294 
235 

llo. 7 
133.7 

48, 595 

42, 320 

~: 6~~ I 
22,799 

5. fi02 
2, 995 

5, 35.1 
589 
331 
174 

133. 5 

146.7 
133.7 

49,902 

42, 93·1 

9, 03\1 
2,112 

23,172 
5 733 
2:878 

5, 802 
649 
517 
147 

133 .. ) 

14fi. 7 
133 7 

43,413 

37,811 

6, 977 
2,141\ 

21. 13.1 
5, 440 
2,144 

4,832 
3ti8 
372 
155 

13:1. 5 

1 tH. 7 
J:l3. 7 

58. 108 

49, 2ti0 

9, 437 
2, 40R 

2fi, 902 
7, :Joa 
3, 210 

7, 809 
518 
521 
245 

133.5 

14fi. 7 
133.7 

48, 776 

40, fi03 

8, ,121 
2,026 

21,0f)jl 
fi, 05fi 
2, 932 

7,189 
506 
478 
217 

133.5 

Hfl.7 
133.7 

LUMBER AND MANUFACTURES 

•3,0.59 
'528 

'2, 531 
•3,063 

'550 
'2, 513 

•9,974 
'3, 630 
'6, 344 

• 3, 207 
•M5 

'2. 662 
'3. 203 

'li42 
T 2, 6(il 

1 3,190 
'1\57 

• 2. fi39 
• 3,110 

'514 
• 2, 596 

'9. 978 • 10. 064 
r 3, 633 r 3, 67() 
• 6, 345 ' 6, 388 

'2, 701 
•MO 

•2.Hil 
r 2, 017 

r 473 
'2.144 

•9. 911 
r 3, 743 
• 6,168 

'3, 209 
'.131 

• 2, 678 
r 3,000 

• 495 
r 2, 574 

• 10,050 
• 3, 779 
'6,271 

• 3,003 
'.110 

• 2, 49:l 
• 2,897 

r 473 
r 2,424 

• 10.157 
• 3.816 
• 6, 341 

47, 452 

38,532 

8, 433 
I, 907 

19,666 
ii, 547 
2, 979 

7, 9lf> 
540 
464 
241 

133. fi 

146.7 
133.7 

r 2, 700 
r 550 

r 2, 24fi 
'2, t195 

'496 
•2,199 

' 10, 2.18 
'3, 870 
'6, 388 

45, 66G 

3\>, 955 

7. 952 
I, fi83 

18,870 
,), 407 
3. 043 

7, 706 
528 
477 
210 

133. 5 

1411. 7 
133.7 

•2,.144 
• 508 

7 2.m~o 
• 2.4\JI 

• 4fl6 
'1.995 

• 10.341 
• 3,912 
• 6,429 

42,001 

38,251 

8, 026 
I, 838 

19,848 
5, 544 
2, 995 

3,681 
476 
493 
134 

133.5 

H6. 7 
133.7 

'2, 247 
'432 

r 1.815 
• 2. :J37 

423 
'1,914 

'10. 250 
3,921 

• 0,329 

Janu
ary 

50,659 

46,809 

8, 345 
2,105 

2fi,193 
6, 8."6 
3, 310 

3, 115 
439 
296 
129 

133.5 

146.7 
134.8 

2. 263 
400 

1,863 
2, 271 

410 
I, 861 

10,243 
3, 911 
6, 332 

1961 

Febru-1 I ary :\Iarch 

50.305 

46,241 

8,465 
I, 993 

2.1, 730 
0, 762 
3,291 

3, 328 
432 
3(14 
191 

133.5 

146. 7 
134.8 

2,302 
421 

I, 8~1 
2, 258 

428 
I, 830 

10,286 
3, 904 
6, 382 

57,501 

51,597 

9, 800 
2,120 

29,077 
6. 542 
3, 458 

4, 915 
573 
476 
252 

p 133. 5 

p 146. 7 
p 134.8 

2. fi96 
404 

2. 292 
2, 8.16 

4.12 
2,4(H 

10.121i 
3. 85(1 
6. 270 

Exports, total sawmill products _____________ M bd. ft__ 71, n78 89, 174 8:l. 843 83,094 68, 899 fJ3, 912 74, 185 69,322 fil, R.1.5 69, 354 49, 888 53, 402 62, 0~0 
Imports, total sawmill products_-· ______________ do ____ 325,939 305,895 377,874 416,092 367, 136 370,988 34.5,196 331, 708 312,168 257,600 256,238 261, 562 340. 24S 

SOFTWOODS1 
Do1wlas fir: 

Ord<>rs, new _____________________________ rniJ. bd. ft__ 
Orders, unfilled, end of month _________________ do ___ _ 
Production_. __________________________________ do ___ _ 
Shipments ____________________________________ do ___ _ 
8tocks (gross), mill, end of month _____________ do ___ _ 

Exports, total sawmill proclucts ___________ M bel. ft __ 
Sawf'd timhrr _______________________________ do ___ _ 
Boards, planks, scantlings, etc _______________ do ___ _ 

Prk('S, wholcsflh): 
Dinwnsion, eonstruction, dried, 2" x 4", R. L. 

dol. perM bel. ft __ 
Floorin!!, C and bett('r, F. G., 1" x 4", R. L. 

r 706 
r6f)9 
'849 
'757 

• I, 238 

31, 722 
17,271 
14, 451 

83.193 

•698 
'635 
'744 
'722 

• I, 260 

36,531 
19,628 
16, 903 

83.193 

• 698 
'527 
'753 
• 805 

'1,208 

43.673 
28,005 
15, 6G8 

82.503 

r 7.1() 
• I. 154 

37,889 
18,376 
19, 513 

80.405 

'643 
• 51.1 
• 574 
'fill 

• I, 117 

31. 5R7 
18,724 
12,863 

80. 757 

'732 
'486 
r 772 
'760 

•1,128 

24, 576 
11,847 
12,729 

• 659 
• 440 
'70fi 
r 70.5 

• I, 130 

33, 4f>O 
13. 709 
19,751 

r 01.5 
'426 
• 62:l 
'629 

•1,124 

29, 13!i 
12.880 
16, 2Pl5 

79.040 

• 618 
'436 
'598 
T fi08 

'l. 114 

2.5, 912 
II. 778 
14,134 

r 576 
'412 
'55,3 
r 600 

•1,066 

28,408 
16,425 
11,983 

dol. per M hd. ft__ 133. 084 \ 132 . .163 131. 717 130. 9l!J ' 131. 186 

80.235 

129.819 

80.057 

129.734 128. fl79 

'535 
167 

•5tH 
• 542 

78.369 

128.246 

78.810 

127.400 
Bout1H•rn pim•: Ordrrs, nrw _____________________________ mil. bd. ft __ 

Orders, unfilled, end of month _________________ do ___ _ 
Production ____________________________________ do ___ _ 
Sh ipmrnts. ____________________________________ do ___ _ 
8tork:.; (gToss), mill nnd concentration yards, end of 

nwnt.h _________________________________ mil. hd. ft__ 
Exports. total sawmill prodncts ___________ M bel. ft__ 

8nwrd timh('r _______________________________ do ___ _ 
Roan]..,, plank~. scantlings, etc _______________ do ___ _ 

Prkes, who!rsalr, (indrxesJ:t 
Boards, No.2 and hrtte-r, 1" x 6", R. L. 

1947-49~100 __ 
Floorin!'. Band better, F. 0., I" x 4", S. L. 

1947-49~ 100_-
\Y rst0rn pine: 

Orders, new _____________________________ mll. bd. ft __ 
Orders, unfilled, end of month _________________ do ___ _ 
Production ____________________________________ do ___ _ 
Shipment~--------- __________ ------------- _____ do ___ _ 
Stocks (!(ross), mill, end of month_.-------· ___ do ___ _ 
Prict•, wholesale·, Pondf'rosa, boards, No.3, 1" x 12", 

R. L. (6' and over)§ _____________ dol. perM bd. ft__ 

HARDWOOD FLOORING AND PLYWOOD 

Flooring: 
l\Iaple, beech, and birch: 

Orders, ncw _____________________________ M bd. ft__ 
Orders, unfilled, end of month _______________ do ___ _ 
Production __________________________________ do __ ·-
Shipments ______ ------------- _______________ do ___ _ 
Stocks <vross), mill, end of month ___________ do ___ _ 

Oak: 
Ordl'rs, new _____ ---------------- ____________ do ___ _ 
Orders, unfilled, end of month _______________ do ___ _ 
Production __________________________________ do ___ _ 
Shipmpnts __________________________________ do ___ _ 
Stocks (gross), mill, end of month ___________ do ___ _ 

Plywood (<>xcept container and packaging), qtrly. total: 

'543 
201 

'586 
'524 

1, 974 
f1,420 
I, !'20 
4,800 

117.2 

95.4 

• 717 
391 
758 
702 

2, 089 

79.680 

3, fi25 
11,800 
3, 350 
2, 900 

10,000 

71,514 
48. 271l 
78:71.5 
71,889 
94,501 

• 594 
216 

'596 
'579 

1,991 
10, 06U 
I, 678 
8, 391 

117.5 

95.4 

• 741 
367 
758 
765 

2,082 

79.720 

3,150 
12,350 
2, 925 
2, 725 

11, 125 

69,689 
47,370 
74,689 
73,007 
96,183 

• 588 
221 

'620 
'583 

2,028 
s, 0.~.11 
2, 777 
5, 278 

116.3 

95.1 

• 818 
370 
841 
Hl0 

2,108 

79.990 

3, 300 
12. 32.o 
3, 000 
3, 300 

II, 050 

64,087 
38, 9:l5 
77, 655 
72,.122 

101, 316 

• 593 
208 

'650 
• 606 

2,072 
9,123 
2,136 
6. 987 

114.8 

94.9 

• 736 
339 
829 
767 

2,170 

78. li20 

4,075 
12,050 
3, 200 
4, 250 

10,000 

72,107 
34,001 
76,499 
79,498 
98,317 

Shipments (market) _____ M sq. ft., surface measure __ 
1

•233,fi92 
1 
_________ ---------~·21fl,066 

r 502 
203 

• 534 
r 507 

2,099 
11,oo:1 
3, 643 
7,360 

113.2 

94.1 

703 
378 
691 
f)(i4 

1' ~l(i() 

75.950 

3, !12.5 
12,550 
2,175 
a,ooo 
9,275 

()4,029 
35. !!52 
(\4,001 
fi3. 7!16 
96, 2G7 

2.096 
8, 545 
2, 810 
5, 735 

111.4 

93.9 

771 
364 
871 
785 

2,04fi 

72.280 

3, (j50 
12,050 
3,350 
4,100 
8, 525 

81,136 
38,170 
78.298 
78.917 
93,902 

r 54!5 
174 

r 5f)6 
'509 

2,093 
6, 426 
1, 273 
5,153 

110.3 

93.6 

• 710 
31H 
782 
72H 

2.102 

69. 670 

2. 51>0 
IJ, 200 
:;, 225 
3, 400 
8, 300 

72,2-10 
34, 8SS 
7\J, 248 
7,\ 72t) 
92, 3fl7 

2. 115 
7,042 
2, 37.1 
4, 667 

108.9 

93.6 

644 
322 
68-1 
fi70 

2, 116 

69.650 

2, 500 
10,200 
3, 000 
3.050 
8, 2.50 

6.1. 882 
32,517 
74. :l40 
70,894 
94, 590 

• 493 
1fi2 

'544 
• 498 

2,161 
6,136 

903 
5, 233 

107.2 

!13. 4 

•• 146 
308 
,)()3 

.oliO 
2,119 

69.560 

2, 950 
10,475 
3,125 
2, 700 
8,fi50 

59, 585 
2\),014 
fi9. 970 
05,148 
99,172 

459 
16.1 
458 
456 

2.163 
5,833 
I, 521 
4, 312 

107.1 

93.4 

607 
332 
542 
5S3 

2, 078 

68.750 

2, 925 
10, 5.SO 
2, 800 
2, 625 
8, 850 

53, .101 
21\,382 
62, 37fl 
54, 772 

106,776 

--------- _________ ,•207,99.3 --------- --------- •192, 516 
I 

.548 
422 
004 
538 

1,133 

24,422 
12.215 
12,207 

539 
445 
507 
516 

1,184 

21,403 
8, 30.5 

13,098 

8fl3 
.18fi 
694 
722 

1,1!i6 

28,554 
11.281\ 
17, 263 

77. 678 • 76. 984 p 77. 638 

127. 400 •126. 955 v125. 305 

493 
196 
464 
462 

2, 16!5 
4, 725 

686 
4,039 

105.7 

92.7 

.172 
342 
494 
562 

2,010 

70.160 

2, 950 
10, 9!i0 

2, 900 
2,500 
9, 300 

57,261 
27,891 
62,740 
56,850 

112, 6fl6 

4.51 
209 
441 
433 

2,168 
5,081 
!, !Sf> 
3,895 

• 103.9 

T IJ2. 5 

680 
278 
564 
611 

2,121 
5, 242 

783 
4,459 

p 105.2 

p 92. 5 

543 83.1 
321 489 
li.14 fi44 
5H4 tHiS 

2, 000 1, 97". 

70. 220 p 69. 721 

3,0:\0 
11,400 

2,f!OO 
2,!575 
9, 27.1 

54, 2Sl 
30,339 
sn, 5.59 
53, 47.1 

114,790 

3, 400 
11.450 
3, 0.50 
3,050 
9, 275 

83. 202 
43,.147 
60, 5~3 
70.303 

110, 2S7 

S-31 

April 

r Revised. v Prclimmary. 1 Xot ent1rely compara.hle With tlata pnor to month noted. , RcYisions wtll he shown l:1ter as follows: Shoes ,md slippers, productwn (19.J8-Sc .tern her 
19.591; lumber-production, shipments, stocks, and orders (1957-February l!lflO); exports and imports (1959). tEffedive wit:1 the July 1960 SrRYEY, price inJexes replaces actual prices; 
tbt:l for January Hl47-April I~UO will be shown later. §;o.;ot comparable with data through 1958 which cover a thtferent spccific,ltion. 



S-32 SURVEY OF CURRENT BUSINESS :\Iu.\· 1 fiGl 

Unless otherwise stated. statistirs through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS ST ATISTJCS I March I April I May 1 June I July 1916:ugust I Scptem-1 October I Xovem-1 D<'Cem-,_J_a_n_u---,--l-,,-.J-,r-u-~9~6~fareh 

ber ber her an: Dry 

IRON AND STEEL 

Foreign trade: 
Jron ami steel products (excluding aclvanced manu

factnres and ferroalloys): 
Exnorts, tota 1+ \! t------------ tho us. of short tons._ 

Steel mill products•t----------------------do ___ _ 
Sera pt.------- -----------------------------do. __ _ 

Imports, total t \! t----------------------------do ... . 
Rteel mill products•t----------------------do .. .. 
Scrap ______ --.---- ______________________ . __ do .. --

Iron and Steel Scrap 

Production and receipts, totaL .... thous. of short tons .. 
Home scrap proilnced __________________________ do ___ _ 
Pmrhaseil scrap received (net) ________________ do ___ _ 

Consumption, total .. ___________________________ do ___ _ 
Stocks, consumers', end ofmontb ______________ _do ___ _ 

Ore 

]ron ore (operations in au u.s. districts): 
Mine prodnction ________________ thous. oflon~ tons .. 
Rhipment.s from mines _________________________ i!o ___ _ 
Importst. _ .. ------.-- ____________ . ___ .. ____ ... do .... 

700 
203 
547 

504 
463 

13 

7,173 
4,366 
2, 80R 
7, 437 
9. 278 

4, .102 
1, 922 
2, 216 

F.R. ani! foreign ores and ore agglomerates: 
Receipts at iron and steel plants _____________ do.... 4, 299 
Consnmntion at !ron and steel plants ________ do____ 11. 7H8 
Exportst. ____________________________________ do.___ 100 
Stocks, total, end of month __________________ do ____ •154. 995 

At mlnes __________________________________ do .... •Il4, 516 
At fmnace yards __________________________ do ____ '35,016 
At U.S. docks _____________________________ do____ 5, 463 

~fanganese (manganese content), general importst 
thons. of long tons .. 

Pig Iron and Iron Manufactures 
Pig Iron: 

Production (excl. blast furnace prod. of fcrroalloy•) 
thous. of short tons .. Commmption __________________________________ do ___ _ 

Stocks (consumers' and suppliNs'), end of month 
thous. of short tons._ 

Priers: 

111 

7, 714 
7, G94 

METALS AND MANUFACTURES 

7.17 
235 
513 

394 
331 

19 

6, 270 
3, 825 
2, 4-lfi 
6, 279 
9, 270 

7, 440 
6, 873 
2,338 

8,084 
10,43:1 

lfi9 
'52, 431 
'15,087 

32, 1)45 
4, 699 

87 

6, 760 
IJ, .5.5G 

1.003 
318 
6i5 

322 
272 

14 

5,847 
3, 523 
2, 324 
5, 642 
9, 475 

11, 873 
13. 349 

3. 714 

15, 92fl 
9, 740 

5-"7 
' 56,870 
r 13,615 

38,830 
4, 425 

66 

6,331 
6,123 

1.012 
383 
()21 

304 
213 

17 

5, 181 
3,181 
1, HH9 
4, 994 
9, G61 

i41 
:l31 
401 

242 
177 
18 

4. liiO 
2, 55.5 
1. 595 
4,120 
9, 700 

I, 194 
328 
860 

253 
184 

15 

4. 6.10 
2. 852 
1. i98 
4, 724 
9, 1)29 

11, 64o • ro, 442 ' 11.034 
12, 816 ' 12. 723 ' 11, 176 
4, 215 3. 742 4. 293 

16,293 
8,060 

824 
'M. 213 
'12, 446 

47.097 
4, 670 

154 

\2Gl 
5, 255 

1.1, 70.5 
7.014 

788 
' 71, 394 
' !0, 176 

f\5. 7S7 
5, 4:11 

103 

4. 480 
4,405 

3, 758 

13.894 
6, 729 
1, 162 

r 78, 947 
'10, 045 

62,953 
5, 949 

100 

4, 4i0 
4, 616 

3. 6\l6 

907 
228 
655 

29f) 
207 

15 

4, 536 
2, 736 
1, 800 
4,646 
~. 514 

8, 789 
9. 252 
3.070 

11, 04!l 
6, 3.o6 

849 
'83, 710 
'9, 581 
67,64.1 

6, ,184 

109 

4,108 
4. 274 

953 
231 
683 

268 
ISO 

12 

4. 896 
2, 829 
2, OnG 
4, 901 
9, 513 

6.423 
7. 426 
2, 593 

9.906 
6.694 

466 
86,252 
s, o79 

70,857 
6,816 

85 

4, 473 
4, 500 

3, 659 

!, 009 
234 
733 

239 
199 

11 

4. 3i0 
2. o4o 
1, 72.3 
4. 413 
9, 472 

3, 9.)9 
3, 783 
2.011 

5. 8G7 
6,362 

126 
85,860 

8, 755 
iO. 362 
6. 743 

89 

4,138 
4, 116 

771 
162 
5il 

231 
189 
li 

3, 9.19 
2. 408 
1, ,\51 
4. 187 
9. 252 

3,672 
1, 142 
1. 52i 

2. 660 
5,895 

H9 
85,237 
11,282 
67, Ill\ 

6, 839 

94 

3, 811 
3, 838 

770 
132 
584 

17\) 
14o 
19 

4. lli4 
2, 523 
1,642 
4, 546 
8. 876 

3. 322 
1.099 
1.634 

2. (,()2 
6. 2JR 

92 
84.730 
14,342 
63.500 

6. 888 

81 

4.039 
4.124 

3, 085 

a 948 
147 

a 777 

177 
152 

14 

'4. ll4 
'2. 50ii 
I. 008 

'4. 3\l7 
'8. 59! 

3. 2fi8 
1.137 
1, fi62 

2. 448 
6,0f.O 

51 
83.23,5 
Ill. 4i0 
59.887 
6, 878 

93 

3, 937 
'4, 04fl 

9G9 
108 
780 

249 
211 
20 

p 5, 000 
p 2. 914 
p 2, 08.5 
p 4, 983 
p 8, G12 

2. 897 
G. 953 

77 

5!\, 831 
~. 609 

4. o14 
p 4. 627 

p 3. 550 

April 

Composite _______________________ dol. per long ton __ 

3, 051 

65. 9.1 
66.00 
66.50 

3,2@ 

65.95 
f\f>.OO 
f\6. 50 

3, 537 

G5. 9,o 
66.00 
66.50 

:3, f>44 

G5. 95 
f>()_ 00 
66.50 

6!1. 9.1) 
f\11. ()() 
f>fl. 50 

0.1. H.~ 
66.00 
66.50 

3, 617 

6!i. 9.5 
lili.OO 
66.50 

fl.~. U!l 
66.00 
66.50 

3.710 

65.95 
tifl. 00 
6G .. 10 

3. 770 

r..o_ 9.1 
66.00 
66.50 

r,s. 95 
66.00 
66.50 

3, 611 

6.5. 9.5 
66.00 
66.50 

65. 95 65.95 
Basic (furnace)------ ________________________ .do. __ _ 
Foundry, No. 2, Northern ___________________ do ___ _ 

Castings, gray iron: 0 
Orocrs, unfilled, for sale, end of month 

thous. of short tons .. Shipments, totaJ. ______________________________ do ___ _ 
For sale __________ -.--- ______________________ .do. __ _ 

Castin~s, malleable iron: 
Orders, unfilled, for sale, end of month 

thous. of short tons __ 
Shipments, totaL _____________________________ do ___ _ 

For sale._--------------------------------- .. do ___ _ 

Steel, Crude and Semimanufactures 

882 
1,144 

GOO 

85 
86 
50 

83fl 
1,052 

581 

79 
71 
39 

782 
1,1153 

589 

73 
(i9 
38 

720 
1, o.oo 

602 

64 
73 
43 

755 
803 
451 

74 
50 
29 

713 
859 
540 

695 
900 
527 

69 
63 
36 

64i 
905 
51Kl 

57 
64 
35 

569 
836 
4,55 

,16 
6:3 
35 

553 
749 
395 

5,1 
57 
32 

600 
760 
406 

52 
58 
34 

621 
702 
378 

48 
51 
30 

p 66.00 
p 66. 50 

Steel in~ots and steel for castings: 
Production _____________________ thous. of short tons __ 

1 

11,565 
140.2 

9, 7i8 
122.5 

8, 830 
107.0 

7, 405 
92.7 

6. 351 
77.0 

6, 838 
82.9 

6, 4o8 
80.9 

6. 868 
83.3 

6,172 
77.3 

5. R40 
70.8 

1\.4]1) 
77.8 

6. 239 , 7, 086 P 7. 5S5 
Index._._. ___ ._. ___ . ________________ .1957-59= 100. _ 83. 7 85. 9 p 95. 0 

Steel casting•: 
Shipments, tota!_ ______________ thous. of short tons .. 93 

For sale, tota!_ ______________________________ do ___ _ 
144 
110 

127 
97 

127 
97 

137 
107 

00 
67 

102 
77 

104 
so 

100 
7' 

!08 
87 

\1() 

77 72 --------- --------. 
Steel forgin~• (for sale): 

Order•, unfilled, end ofmonth _________________ do ___ _ 
Shipment•, total.------- _____________ ------_. __ oo. __ _ 

Drop ano upset. _____________________________ do .... 
PricPs: 

Composite, finished •tee! (carhon) _______ dol. per lh __ 
Sterl hillel•, rerolling, carbon, f.o.h. mlll 

dol. per •hort ton __ 
Structural shapes (carbon), f.o.h. mi!L .. dol. per !h._ 
Steel scrap, No.1 heavy melting: 

Composite (5 markets)§ __________ dol. per long- ton __ 
Pittsburgh district. .. ____ ------ ___________ .do .. __ 

Steel, Manufactured Products 

n~rrrls and drums, steel, heavy types (for sale): 
Orders, unfilled, end of month ___________ thousands __ 
Shipments _____________________________________ do __ _ 

C'ami, mrtn.l, shipments (in terms of stf'el ('OnsnmPd), 
total for sale and own use .. _ thous. of short tons .. 

Foodf!l _____ . ____ -------------------------- .. do. __ _ 
Shipments for sale. ______ -------------------- __ do. __ _ 

C'losurrs (for g:la:::s Pontainers), production ____ millions __ 
Cro\vn:::, proclnrtion ___________________ thonsanrl gross __ 

35f>. 2 
137.9 
107.8 

. (!698 

95.00 
. 0617 

34.lfi 
36.00 

1, 871 
1. 700 

330 
184 
27:l 

rl], 703 
24, ~l02 

32.o. o 
llfi. 7 
89. 7 

.0698 

95.00 
.Of>l7 

33.88 
35.00 

1, i98 
l. 714 

363 
209 
300 

r 1, 504 
2:J, 542 

'311. 2 
110.3 
85.2 

. 0698 

95.00 
.0617 

32.97 
33.50 

1. ilf· 
1, 893 

408 
232 
34f. 

'1, (;03 
29,926 

'293. 9 
JIO. 1 
82.0 

. OG98 

95.00 
. 0()17 

31.12 
31.00 

1, 70'2 
l. U~G 

424 
230 
~·)();) 

'1, 627 
32, !99 

'293. 4 
''/9. 2 
r 58.2 

. OG98 

\15.00 
. 0()17 

31.28 
30.50 

1,681 
1, 7ti2 

453 
275 
3!)9 

r 1,377 
2;), 507 

299.0 
88.3 

'63. 1 

. 0698 

95.00 
. 06ii 

32.20 
:30.50 

I, ()]H 
I. 8~12 

T I, 706 
24, 952 

301.7 
r 93. n 
r 69.6 

.0@8 

fJ;j, 00 
.0(\17 

31.87 
30.50 

I, G07 
1, 847 

5,53 
390 
4X4 

T 1, fi70 
23, 60\J 

r 2Ti. 2 
r 97. 2 
'73. 2 

. OG\!8 

9.1.1!0 
.0617 

2\J. 52 
28.50 

l. 37S 
l. 71.5 

4lil 
2i2 
3f.8 

, I, 492 
20, 48() 

204.8 
92.6 

'66. 8 

. 0698 

fl5. 00 
. Oti17 

28.33 
27.00 

].29,\ 
1. ill 

:.H8 
loS 
272 

T 1.407 
15. 41U 

2(;8_ 2 
H9. 6 
64.0 

. onus 

9.\. 00 
0617 

2S. fi() 

27.00 

1. 234 
1.1\04 

341i 
196 
299 

'1. 224 
l5, 5fl0 

2f>,\_ 6 
95.1 
ti9. 5 

_ Otl9H 

95.00 
. 0617 

31.54 
30.00 

I. 438 
I, 639 

288 I 
1C91 2J7 

' 2fi3. 4 262. 9 
'89. 1 96.0 

64. 4 70.2 

. 0698 . 0098 

95. Oil v 95. 00 
.OG17 v .Ofil7 

' 33. 04 p 30. 34 
32. 00 p 3.1_ 00 

1. 529 
1 

________ _ 

1. 634 ---------

2\Jl I 
11)!) 
240 

---------·----

Steel products, net shipments: 
Total (all gradcs) _______________ thous. of short tons.. 7,9GI\ fi.i42 f>.2i2 5,921 ·!.ill .o,072 4.!!83 4.944 4 . .110 4,llli 4.fi38 4.251 5,0-17 

Semifinishrd prodllcts _______________________ do ____ 

1 

374 2:lll 219 18~ 174 18~ IHil 176 183 Ji!l 11\1\ 171 195 

~j~~~~u:_'~1-~~~:_c_s_:~"~-~~~:~~~~:::i!:~~~======~g=::= ?~~ ~~~ 1,~6 1!~ m ~~z ~~~ fb~ ~¥~ ~~~ ~~~ ~J~ ~~~ 
Rails and accrssorirs _________________________ do____ 14\J 148 133 133 91 i6 ' 51 f,(l 58 41i li4 58 83 

_ 06f!S 

r Rcvi"'('<L P Preliminary. a Subject to rrvision. I R('\i isions for .T anuary and Fehruary lfl60, rCS}W('tivl'ly (onier and units as n hOV('): Iron on' stocks-totHl, 66,1G6; 60,3:i2; at mint·s, 
10,035; 11,933; closures, 1,441; 1,478. 

tHevised (beginnin~ in the February 191l0 SURVEY) to include certain metal manufactnn•s claS>ificd hy tile indmtry as steel mill products but formerly omitted from tile total shown here: 
seC' note marked"*". 9 Includes data not shown separate1y. 

*New series (from Bnrean of the Censns). Data beginning January J95a revised (in thl' April l~tiO SUHVEY) to include exports of secondary tinplate. Re>isions for 1958 for tot<J! and sted 
mill products ('X ports and imports nre shov.rn in the l\lurch HlfiO StTRVEY (bottom p. S-32). OH.evisions for 1958-59 mf' <lvnilahle upon rrqnt'st. 

t Scattered revisions for 1957-59 are available upon request. 
§Repre.,ents the :veighted av('ra~e of eonsurnrrs' buying: 11rices {incln(ling hrokerar·e), dclivcrrd, at follo\\·ing markets: Pittsbun:;h district, Chicago, PhiladE'lphia, Birmingham~ and 

San Francisco. $Excludes shipments of food cans of the pressure-packing type; such types are included in total shipments. 



Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 

IRON AND STEEL-Continued 

Steel, Manufactured Produ<ts-Continued 

Steel products, net shipments-Continued 
Bars and tool steel, totaL ______ thons. of short tons __ 

Bars: not rolled (incl. light shapes) _________ do ___ _ 
Reinforcing ___________________________ oo. __ _ 
Cold finished __________________________ do .... 

Pipe and tuhing _______________________________ do ___ _ 
""ire and wire products _______________________ do ___ _ 
'fin mill prooucts _____________________________ do ___ _ 
Sheets ano strip (incl. electrical), totaL ________ do. __ _ 

Sheets: Hot rolled ___________________________ do ___ _ 
Cold rolled .. ------------------------do ___ _ 

Fahricnteo structural steel: 
Oroers, new (net) ______________ thous. of short tons __ 
Shipments _______ -----------------------------do ___ _ 
Backlog-, end ofmonth ________________________ do .... 

NONFERROUS METALS AND PRODUCTS 

.Aluminum: 
Proonction, primary, oomestlc.thous. of short tons __ 
Rstimateo re'){)very from scrap6 ______________ do .... 
Imports (gcnernl): 

Metal ano alloys, rrnoet .. ------------------do ___ _ 
Plates, sheets, etc.t _________________________ do. __ _ 

Stocks, primary (at reduction plants), eno of month 
thous. or short tons __ 

Price, primary ingot, W.5%+0 __________ dol. per I h .. 
Aluminum shipments: 

Mill prooncts and pig and Ingot (net)t ____ mll. oflb .. 
Mill prooucts, tota\. ________________________ do ___ _ 

Plate and sheet. _______ --------------------do ___ _ 
Cast.ings§ _________________________ --------- ____ do. __ _ 

Copper: 
Proouctiou: 

M;ne, recoverahle copper ..... thous. of short tons __ 
Refinery, prlmary ___________________________ do ___ _ 

From oomestir ores _______________________ do ___ _ 
From foreign ores __________________________ do ___ _ 

Secono9ry, recovered as relined ______________ do ___ _ 
Imports (general): 

Refined, unrefined, scrapE&t----------------do ___ _ 
Refined _____________ ----- __ ------ ________ .do .. __ 

Exports: 
Refine<!, scrap, hrass and hronze lngots ______ do ___ _ 

Refineil __________________________________ .do ___ _ 
Consumption, refined (hy mills, etc.) __________ do ___ _ 
Storks, refined, end of month, totaL __________ oo ___ _ 

FfLhricators' _________________________________ do ___ _ 
Price, hars, eleetrolytic (N.Y.) __________ ool. per lh __ 

Copper-hase mill and foundry prooucts, shipments 
(quarterly): 

Rrass mill proihJCts _______________________ mil. oflh __ 
Copper wire mill produets'Jl ___________________ oo ___ _ 
Rrnss and hronze founory products ____________ do ___ _ 

Lead: 
Production: 

Mine, recoverahle lead _______ thous. of short tons .. 
Secondary, rstimateo recoverahleE&t. ________ oo ___ _ 

Imports (venera!), ore(fl, metaJt _______________ oo ___ _ 
Consumption, totaL _____ --------- ____________ do ___ _ 
Stocks, end of month: 

Prorlnf'rr~', ore, hase hul1ion, and in processES 
(A TIMS) ___ ---· ____________ thons. of short tons .. 

Refiners' (primary), refined ano antimonial$ 
tho us. or short tons __ 

Consumers' 0' __ -------------- _______________ do ___ _ 
Scrap (leao-hase, purrhaseo), all consumers .. do ___ _ 

Price, pip-, oesllverizeo (N".Y.) ___________ dol. per lh __ 
'fin: 

Imports (for consumption): 
Ore'll t- ______________ -------- _________ .. long tons._ 
nars, pigs, ctct .... __________________________ do ___ _ 

Estimn.tNl recovery from scrap, totalEEJ ________ rlo ___ _ 
As metal ____________________________________ do ___ _ 

Consumption, pi!(, totaL ______________________ do ___ _ 
Primary ____________________________________ .do .. __ 

Exports, incl. reexports (metal) ________________ do ___ _ 
!'Hocks, pig (industrial), end of month _________ do ___ _ 
Price, pig-, Straits (N.Y.), prompt_ ______ dol. per lb. 

Zinr: 
Mine production, recovemble zinc 

tho us. or short tons.
Imports (general): 

Ores ano concentrates'llt--------------------do ___ _ :\fetal (slah, hlocks)t ________________________ do ___ _ 
Consumption (recoverahle zinc content): Ores$. _____________________________________ .do. __ _ 

Scrap, all types ______________________________ do ___ _ 
Slab zinc: 

Production (primary smelter), from domestic and 
foreign ores ________________ thmJS. of short tons._ 

Secondary (redistilled) proouction, totaL ... do. __ _ 
Consumption, fabricators', totaL ____________ do ___ _ 
E xportst. ___ . ______________________________ .do. __ _ 
Stocks, end of month: 

SURVEY OF CURRENT BUSINESS 

:\[arch I April I :\fay I June I 
1960 I 

.July I August I Septem-1 October J Novem-1 Decem-
' , bcr I her ber 

l\IETALS AND l\IANUFACTURES-Contintl<'rl 

1, 214 
883 
14.5 
li6 
698 
275 
635 

3, 291 
942 

1,608 

3 '383 
3 r 312 

I70. 7 
43.0 

16.8 
3. 4 

115.0 
. 2810 

433. 1 
267.3 
144.1 
72.2 

96.3 
132.4 
!Ofi. 2 
27.2 
19.9 

.12. 8 
18.0 

34.7 
21.2 

139.4 
127.3 
80.3 

. 3261 

493 
386 
243 

25.5 
38.5 
35.6 
91.1 

I35.0 

107.5 
I26. 7 
42.4 

.1200 

86I 
3,860 
2, 115 

240 
7,875 
5, I90 

122 
23,355 
I. 0009 

42.8 

4fi. 2 
J2.I 

8.I 
21.0 

82.3 
3.8 

sr.. 5 
5. 9 

993 
679 
I62 
I43 
6IO 
247 
5!i9 

2, 806 
796 

l, 379 

':;86 
r 323 

861 
54! 
192 
120 
586 
246 
567 

2,6M 
722 

1, 357 

'302 
'320 

16R 6 I7.1. 9 
36.0 33.0 

7. 6 II. 1 
3. 4 3.0 

139. 1 148. 0 
. 2810 . 28IO 

36fi. 8 395.6 
247.6 271.4 
133.6 147. 7 
61.8 60.3 

97.7 98.4 
144.9 I40.9 
109.0 107.9 
35.9 33.0 
22.2 21.8 

44. 0 29.7 
!0. I , 7. 1 

46.2 64.2 
3!. 3 .\0. 8 

ll4.6 ll6.4 
1.55. 4 157.1 
103. 5 99.2 
. 3260 . 3260 

23.6 
37.8 
28.I 
83.4 

133.0 

116. 5 
127.3 
41.0 

.1200 

766 
3, 575 
1, 81'5 

230 
7, 410 
4. 960 

I9 
22, 44.) 

. 9924 

41.4 

3!J. 2 
7. 4 

8. 2 
I6.I 

79.3 
3. 9 

71.2 
4. 7 

20.5 
41.3 
26.4 
90.8 

139.9 

I2!. 3 
I28. 2 
38.1 

.I200 

I, 267 
3, I5.5 
I,830 

245 
7, 705 

·'· 3IO 28 
2I, 930 
. 9954 

40.9 

49.2 
6.8 

7. 2 
17.7 

74.7 
4. 5 

70.5 
7. I 

803 
479 
2IO 
!06 
576 
215 
654 

2,422 
579 

1, 319 

1il. 4 
31.0 

15.2 
3. 3 

170.0 
. 2810 

412.4 
278.4 
!50. 4 
60.I 

Qfl.2 
142.7 
108.I 
34.5 
24.8 

52.6 
7. 5 

57.8 
38. R 

I21. 2 
174.I 
100.7 
. 3260 

482 
393 
225 

20.0 
41.0 
30.0 
87. ,\ 

140.5 

I28.1 
120. I 
39.8 

. 1200 

1, 80I 
4, Iii\ 
I, 960 

270 
7,fS5 
5,220 

I03 
20,775 
1. or:n 

39.3 

32.8 
15.5 

6. 2 
18. 7 

72.8 
3.\J 

73. g 
4. 2 

623 
362 
183 
74 

515 
195 
581 

1,8-06 
4-40 
977 

'302 
'339 

177.6 
29.0 

12. g 
2.0 

203.6 
. 28!0 

355.5 
253.1 
I43.0 
45.7 

86.3 
124.7 

R8. 3 
36. 4 
23.4 

34.7 
6. 8 

64.5 
4.). 0 
71.7 

196.8 
1!7. 2 
. 3260 

16.6 
33.5 
33.4 
76.8 

143.8 

134. I 
125.8 

42.8 
.I200 

I, 160 
2, 14\l 
1. .\00 

240 
f), 520 
4, 6.55 

2 
20,650 
1. 0349 

37.1 

40.7 
3. 7 

6.6 
15.0 

70.0 
3. 7 

55.2 
2. 4 

772 
4fi3 
223 

91 
5.19 
243 
5.55 

1,9fJ4 
506 
994 

173. 0 
33.0 

14.4 
2.6 

211.7 
I. 2600 

422.5 
261.4 
I39. 7 
58.8 

90.9 
135.6 
97.3 
38.3 
23.0 

55.2 
9.0 

i8. 4 
58.7 

120.8 
198.0 
110.2 
. 3~60 

20.2 
41.0 
35.7 
90.9 

144.5 

136.5 
128.4 
44.0 

. 1200 

1, 55.5 
3, 780 
2, 020 

275 
6. 995 
4, 6:!5 

39 
20,370 
!. 0285 I 

34.0 

3.\. 7 
8.I 

5. 3 
18.2 

59.5 
4. 4 

6q. 5 
7. 6 

768 
465 
208 
88 

543 
244 
425 

2,07-' 
58.1 

1,026 

I62.9 
31.0 

10.5 
2. 7 

225.9 
. 2600 

358.8 
253.2 
I34.0 
62.I 

97.5 
I39. 4 
IOI.O 
38.4 
24.6 

36.3 
7. 7 

60.5 
42. g 

I25. 8 
187.6 
112.8 
. 3260 

446 
364 
19ll 

18.6 
38.1 
24.9 
86.9 

I 50.9 

I36. 7 
l!8. 1 
45.6 

.1200 

929 
2, 872 
1.800 

290 
6.030 
3, 760 

58 
22,145 
l. 0223 

30.5 

40.6 
17.3 

4. 8 
19.6 

5fi.l 
3.9 

67.0 
9.1 

806 
487 
229 

730 621 
4fi4 392 
I76 148 

84 
483 
224 
3\l3 

85 75 
432 407 
204 I82 
308 288 

2.039 
5Rl 

1, 004 

l. 845 1. 69fi 
500 41i0 
906 866 

'21\9 '249 
'32.5 '277 

!07. 0 !61. 2 
32.0 29.0 

16.1 14.4 
3. 2 2. 7 

248. 4 257. 1 
. 2600 . 2600 

3fi9. H 369.7 
246. 4 231\.9 
I28. 4 I27. 8 
63.8 63.4 

IOO .. o 98. 2 
I28. 2 131.9 
93.4 99.6 
34. 8 32.3 
25. 6 20.5 

48. 3 26. 7 
6. f\ 7.1 

54. 7 47.2 
37. 2 30.5 

1!4. 0 108.9 
206.4 2I9. 0 
99.8 100.4 

. 3060 . !960 

18.2 
41.0 
22.8 
86.0 

156.0 

I39. 5 
l!O. 5 
43.6 

.1200 

I,OOI 
3. 262 
I, 8I5 

230 
5.600 
3. 290 

I9 
22, 9!0 
1. 032R 

27.9 

30.4 
7. 9 

6.0 
19.9 

58.7 
4. 3 

67.8 
4. 8 

18.0 
38.7 
26.1 
83.3 

146.9 

!51. 9 
107.7 
42.2 

.I200 

5I2 
2, 523 
I, 860 

265 
.), 475 
3.035 

22 
22. 790 
1.0282 

27.8 

35. ·' 
1!.2 

5. 6 
I7. 8 

56.9 
4. 0 

62.7 
7. 8 

!65. 5 
28.0 

11.3 
3. 4 

2.>9. 5 
. 2600 

378.5 
22fl. 4 
121.6 
63.6 

99.1 
133.3 
101. 6 

31.7 
21.3 

32.3 
6. 2 

fi3. 5 
47.0 

I08. 8 
228.0 
100.2 
. 2960 

4.>8 
378 
198 

19.2 
36.3 
26.6 
77.2 

145.1 

158.2 
94.4 
43. 7 

. 1138 

1,226 
3,108 
1, 725 

225 
4. 9I5 
2, 845 

79 
• 24, 79~ 

!.Oll4 

35.2 

27.I 
I2.2 

8. 5 
17.3 

69.4 
3. 5 

62.2 
14.2 

S-33 
1961 

Janu
ary Febru-1 ~brch I April ary " ' 

669 627 
436 402 
141 !41 
86 77 

48\) 425 
I97 I90 
577 466 

1. 790 I, 599 
48fi 454 
872 743 

'308 '2.17 
T 262 r 2fi0 

758 
471 
IS9 

91 
M4 
2.51 
528 

1. 825 
491 
S47 

296 
292 

2, 392 

16!.4 
29.0 

138.6 1.12.0 ---------

10. R 
3.3 

291.4 
.2f>OO 

341.6 
241.3 
I31. 9 
'60. 8 

97.3 
127.4 
89.3 
38. I 
24.7 

61.9 
6.0 

66.I 
49.7 

p IOO.O 
p 228. 8 

p 96.8 
. 290(i 

23.2 
36.9 
2.5. 8 
8.3. 7 

137.9 

I69. 2 
94.5 
42.8 

.1100 

802 
2,058 
1, 750 

225. 
5,965 
3, 680 

I25 
23,935 
!.0038 

40.3 

30.0 
6. 2 

8. I 
18.5 

74.0 
3. 4 

63.8 
9.2 

8. 6 
3. 5 

287.4 
.2600 

348. 8 
23!. 9 
I24. 1 
57.1 

'88.3 
120.0 
86.0 
34.0 
I8. 7 

33.1 
4. 8 

62.0 
44.8 

v IOO. I 
p 229.7 

p 94.5 
. 2860 

r 20.8 
3-'· 2 
26.8 
79.7 

129.5 

I83.0 
9!.8 
41.6 

.1100 

1.1 .. \ 
4. 7 

278.3 
.2\JOO 

99.8 
140.I 
I07. 3 
32.7 
21.5 

28.4 
5. 2 

77.4 
60.7 

p 122.0 
p 2I3. 0 

p 92.6 
.2860 

446 
36I 
191 

23.7 

1, 2tl00 

. 28t\O 

37 .. ) ---------

125.7 

.1100 .1100 

I, I88 3I9 
I, 998 2, 261 

5. 505 
3, .570 

I7 
22,610 
1.0098 

29.7 
7. 6 

7. 4 
I6. 2 

6fi.3 
3. 9 

60. fi 
6.1 

305 ---------

I. 0340 I. 0708 

42.6 

39. ·I 
I6. 5 

6.4 

Producers', smelter (AZI) _________________ do.___ 136.6 147.9 165.0 187.7 207.1 200.6 !92 .• 1 190.3 182.1 190.8 206.4 215.0 222.9 219.3 
Consumers' _______________________________ do ____ 100.2 96.9 85.8 74.2 72.3 68.3 67.5 65.3 69.9 66.1 62.4 60.2 

Price,primeWestern(St.f,ouis) ______ dol.perlh ... 1300 .I300 .I300 .1300 .1300 .1300 .1300 .1300 .I300 .1248 '.II53 .ll50 ---_-iiw·::::: __ : 
r ReYiscd. v Preliminary. t See note m:trked "0". 2 AYera~e hnsed on actnal market days; excludes nominal prires for other day.-:. 31lonthly data (back to January 195.5) for 

orders and shipments have heen revlsed to conform to results from the 19.\8 Census of :\1anufactures; revisions for January and February I960 (in order and units as above): January, ~4i: 
235: February, 323: 27!. 

Ell Basic metal content. 6 Effective with the Fehnwry I960 SuRVEY, data include estimates for nonreporting companies and are expressed in metallic content (including alloying 
eomtituents); aluminum content is ahont 93 percent of metallic content. 

0 Efkctivc August I960, price refers to aluminum formerly called "processed pig" and now sold as "unalloyed ingot"; January-July 1960 price comparable with August 1960, $.2GOO. 
§Data for 19,\R have been ad.iusted to industry totals hased on the expanded surn'Y of producers introduced in January 19.59; revisions for 19.58 are shown in the January !960 Sl'RV EY. 
tReviscd effective with the February 1960 SPRVEY to include monthly estimate oflead recoverer! from nonreportinQ secon,lary smelters and lead recovered from copper-base scrap; re\"isions 

for 1958 are shown in the Fehruary 1!)00 STTRVEY. d"Consumers' and secondary smelters' stocks of lead in refinery shaprs and in copper-base scrap. 
tScathTrd revisions for 1957-59 are available upon request. 



S-34 SURVEY OF CURRENT BUSIXESS 

llnless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS March / April I l\Iay I June I 

1960 I 
Jnlv I August I Septern-/october I Novem-1 Decem--

- bcr ber lwr 

'IETALS AND MANUFACTURES-Continued 

HEATING EQUIPMENT, EXCEPT ELECTRIC 

Radiators and convectors, cast iron: 
Rhipments ________________ m!L of sq. ft. of radiation__ L .1 
Rtocks, end of month __________________________ do____ 4. 2 

Oil hurners:b, 
Shipments _______________________________ thousands__ 35.4 
Stocks, end of month __________________________ do____ 55. 2 

Stoves and ran~es, domestic cooking, incl. huilt-inR:t;d' 

1.2 
4. 6 

34.6 
61.6 

164.9 

1.2 
4. 9 

3fi. 6 
69. I 

l. -~ 
5. 0 

4fi. [J 
6.5. 8 

174.4 

1.3 
4. 3 

34.9 
66. 4 

1.8 
3. 8 

46.6 
58.2 

2. I 
3. 4 

64.6 
49.4 

1.9 
2. 8 

64.6 
45. 1 

1.5 
2. 7 

40.3 
41.6 

1.0 
2. 8 

2H. 2 
44. 2 

Jnnu· 
ary 

1.0 
2. 9 

42.0 
44. I 

1961 

1.2 
2. 9 

3fl.!J 
41. 5 

Sh~~~e~;~· ;o~gJ-.---~~~~~~~~~~~~~~~~~~~~~~:~-~~~~~~~~:: -----2~[,- 3. 0 
156.4 

5. 5 

152.6 
3. fi 

14!. fl 
4. 4 

3. 4 
lfifi.S 

4. 2 

3.3 
105.9 

3. 6 
162.8 

4. 4 
178. 7 

4. 7 
169.3 

4. 2 
141. 5 

2. 5 
117. 9 

22 2.6 ---------------
0as (incl. hun~alow and combination)<!' ____ do____ 171.9 
KC'rosen€', gasoline, and fuel oiL-------------do ____ ---------

Stoves, ilomestic heating, shipments, totalb,f ____ do ___ _ 
Coal and wood ________________________________ do ___ _ 
nast __________________________________________ do __ __ 
Kerosene, gasoline, and fuel oll ________________ do __ __ 

Warm-air furnaces (forced-air and gravity air-flow), 
shipments, totalb, t --------------------thousands __ <las _______________________________ ---- ________ do __ __ 

Oil. ___________________________________________ do ___ _ 
Solid fueL ____________________ ------- ____ --- .. do_---

Water heaters, gas, shipments ___________________ do __ __ 

MACHINERY AND APPARATUS 

Jllowers, fans, and unit heaters, quarterly totals: 
Blowers and fans, new ordersffi __________ mil. of doL. 
TTnit-heater group, new orders ________________ _do ___ _ 

Founilry eQuipment (new), new orders, net 
monthly average shipments, 1947-49=100 __ 

Furnare::::, lnOnRtrlal, new orders, net: 
Electric processing ______________________ mil. of doL_ 
Fuel-fired (except for hot rolling steel) _________ do __ __ 

lnilustrial trucks (electric), shipments: 
IT anil (motorized) _________________________ number __ 
Ri<ler-type ____________________________________ do __ -. 

Inilnstrial trucks and tractors (~asollne-powered), 
shipments _________________________________ num her __ 

Machine tools (metal-cutting and metal-forming): 
New orilers (net), totaL _________________ mll. of doL_ 

Domestlc ____________________________________ do ___ _ 

8 hjro~ ~~ifc_~~~~~ ~ ~:::::::::::::::::::::::::::: ~~:::: 
Estimated backlog (metal-cutting only) ____ months __ 

Other machlne1y and equipment, quarterly shipments: 
Construction machinery (selected types), totaltl? 

miL of doL 
Tractors, track laying, total _________________ do ___ _ 
Tractors, wheel (contractors' of!-hlghway). __ ilo __ __ 
Tractor shovel loaders, Integral units only (wheel 

and track laying types) ______________ mil. of doL 
Farm machines anil equipment (selected types), 

excluiling tractors _____________________ mil. of doL. 
Tmctors, wheel (excL ~arden and contractors' off-

highway types) ________________________ mll. of doL 
Pumps (steam, power, centrifuval, and rotary), new 

orders ____________ --------------- ________ m 11. of doL 

ELECTRICAL EQUIPMENT 

113.0 
13.7 
70.8 
28.6 

82.8 
66.7 
14.7 
1.4 

230.8 

'38. 5 
20.4 

159.9 

1.1 
5. 6 

.1fi4 
481 

2, 722 

61.95 
47.60 
64.50 
M.9.o 

4. 8 

I 270. 1 
86.9 
16.3 

54.4 

227.3 

117. 5 

7. 3 

1,877 
Batteries (automotive replacement only), shipments 

thousands __ 
Household electrical appliances: 

Ranges (Incl. built-Ins), domestic and export sales 
thou~ands_- r 5 157. 7 

Refrigerators and home free.zers, output• __ 19.57=100-- 148.6 
Vacuum cleaners (standard type), sales billed 

thousands__ 339. ~ 
·washers, sales billed (dorr•estlc and export)0 __ <lo____ 305.6 

Radio sets, production§_. _______________________ ilo___ 3 1,fi67. 6 
Television sets (Incl. combination), prod.~ _______ do .. __ 3 549.5 
Electron tubes and semiconductors, factory sales 

miL of doL 91. 8 
Insulating materials anil related products: 

Insulating materials, sales hilled, index 
1947-49=100__ 168 

110.5 
lfJ. 3 
61.3 
32.8 

86.8 
70.2 
15.6 
1.0 

203.2 

11H. 5 
21.0 
H9. 8 
25.8 

88. 5 
70. 5 
16. 7 
1.3 

1\!2. 7 

186. 7 
24.4 

116.0 
4f>. 3 

107. 4 
Sf>. 6 
18.9 
1.'1 

237. !I 

T 44. 7 
20.3 

97.9 1!i9. 0 164.8 

1.1 
1.0 

1.1 1.3 
6. 9 3.1 

512 
484 

2, 118 

51.85 
40.30 
5.0.10 
45. 05 

4 .. 5 

468 
<!96 

1, 968 

49. 95 
32.40 
56. 3!i 
44. 71' 

4. 3 

507 
523 

2,087 

.1.5. 10 
35.75 
63.10 
51.00 

4. 0 

308.0 
79. ~ 
23.9 

66.2 

6. 8 6. 7 

234.4 

74.3 

8. 3 

1,Mo 

'127. 9 
14.5. 7 

278.4 
235.8 

1, 230.3 
422.6 

77.4 

1, 6.50 2.072 

' llR. 5 ' 127. 2 
127. 5 122.3 

260. 6 245. 8 
243.9 277.0 

I, 277. 0 '1. 551. 5 
442. 2 3 518. 9 

78.0 88.0 

!34 152 

208. G 
2.1.0 

142. !) 
40. 7 

nn. 2 
78. I 
18. 7 
2. 4 

240.7 

2,13. 6 
36.7 

167.4 
49.5 

132.0 
101.9 
26.5 

3. 6 
262.1 

80.0 92.4 

I.:; I. I 
1. 2 4. 4 

499 
502 

1, .523 

42.95 
28.35 
51.30 
41.40 

3.\1 

347 
370 

1.624 

56.85 
42.50 
47.90 
37.70 

4.1 

246.7 
44. 6 

150.5 
51.6 

147.5 
109.4 
33.7 

4. 4 
212.5 

'3fl. 0 
21.7 

158.1 

1.2 
1.7 

465 
508 

1, 867 

52.30 
31.85 
53.95 
40.25 

4.3 

223.2 
fi9. 7 
15.6 

58.8 

167.1 

52.0 

21l2. I 
45. 1 

171.6 
4fi. 4 

139.7 
104.2 
31.5 

4. 0 
179. 5 

172.3 
27. 7 

131.1 
31.4 

99.9 
76.8 
20.8 
2. 3 

161.3 

81. 7 106.5 

1. 2 .8 
3. 5 2. 1 

394 
506 

1,569 

56.20 
42.65 
51.35 
35.40 

4.3 

374 
46~ 

1, 655 

49.95 
34.45 
48. 5.1 
32.30 

4. 4 

~.1. 6 
10.1 
47.3 
28.2 

73.3 
!\9. 2 
13.0 
1.1 

174.0 

'3.1. 8 
23.4 

101.2 

I. 2 
. 4 

342 
449 

1, 628 

59.00 
3.). 60 
61.35 
40.95 

4.3 

175.4 
4~. I 

9. 3 

44.4 

107.0 

97.3 

114.8 --------- ------

li~. 3 
8.0 

41. 2 
19.2 

16.6 
fil. 6 
14. 1 

.9 
213 9 

123.7 

. 8 
4. 5 

37fi 
343 

I. 318 

.>fi. 10 
37.65 
45. 50 
31.40 

4. 3 

2 17. I 

2 43.0 

71.5 
9. 3 

39.3 
23.0 

76.4 
62.4 
12.8 
1.3 

81.8 

.9 
1.9 

38n 
373 

I, 595 

r 46.40 
'33. 25 
1 4.1. fl5 
'31. ·!0 

4. 5 

2 18.8 

2 48.3 

1.0 
2Ji 

394 
499 

1. 914 

r 09.55 
'.51. 0.) 
p .05. 00 
/J 3"1. 8[; 

p 4.? 

'22.0 

:? 60.3 ---------

6. 8 --------- --------- --------- --------- --------- --------- --------- --------- ---------

2,131 2, 550 2, 708 

' 102. 9 ' 12:J. 4 ' 144. 0 
96. 8 64. 8 89. 5 

223. o 280. n 301. 9 
217. 7 29!\ .. 1 352. 7 
890. 4 1 ,048. 4 3 1,945. 1 
26R. 9 4G2. 3 3 678. 9 

72 9 87.6 91.0 

101 131 142 

2,834 

'129. 1 
91.5 

290.1 
305.8 

1. 727.6 
500.0 

85.0 

2,f>34 2. 822 

'119.4 '114.4 
87. 9 106. 5 

280. fi 254. 6 
275.3 223. 5 

1, 468. 8 3 I, 521. 7 
429. 8 3 405. 5 

79. 9 77. 2 

123 130 

2. 71H ' 2, 260 I, 4.>0 

10\1.4 
99.2 

242.5 
228.9 

l. 090. 1 
367.9 

128.1 
124.3 

148.2 
116.2 

257.9 350.0 
221. n 305. 6 

1,115. 0 c3J,384.1 
444 4 ,, 497.5 

73.4 92.6 

!1S 118 

1.114.1 
' 410.4 

Steel conduit (rigid), shlpments _________ thous. offt__ 20,.105 
140 

18,808 23, 976 :?7. 717 24, 562 4 26, 81,1 28, 410 
124 

28,707 23,fl20 18,274 22. 5!17 4 21, 091 4 2B. -t"'7 ---------

Motors and generators, quarterly: 
New orders, index._ -------------------1947-49=100 __ 
Polyphase induction motors, 1-200 hp: 

New orders, !'ross ___________________ tJ\Ous. of doL_ 
Billings _________ ----------------------------do ___ _ 

Direct cnrrent motors and generators, 1-200 hp: 
New orders, gross ___________________ thous. of doL 
Billings _____________________________________ do ___ _ 

180 

43,151 
41,921 

8,111 
6, 975 

1/(i 

44. [J.QI 
44,700 

6. 711~ 
7. 055 

1::::::::: 
1---------·1-- ------

1-58 

39,9.18 
40. 489 

fi. 648 
5, 95tl 

134 

35.070 '10.754 2]3,102 ---------! 
35.935 ------------------ -------- !-

5. 966 
5. 669 

'1.876 22,514 ---------1 
--------- --------- ----- ---1---------

r Revised. v Preliminary. 1 See note "t". 2 Data are for month shown. 3 Represents 5-weeks' production. 4 Effective with August 11J60, Fehruary 19fH, a!ld ~larch H1!',J, 
<hta are included for one additional company. 'Revisions for January and February 1960 (tlwus.): llfi.O; 144.5. 

t;Beglnning January 1959, industry estimates are based on reviseil inflatin¥ factors and are not strictly comparable with earlier data. 
d' Includes data for built-in gas-fired ov0n-broil<'r tmits; shipments of cooking tops, not inrlmlPd in figtrres a how total!'d 20,500 units (4-burner equi\·aknt) in January 1961. 
tRevisions for gas heating stons (.Tonnary 19o8-May 1959) and warm-air furnaces (January 1957-Mav 1959) are available upon 1equest. 
!Data beginning 1st quarter HJ60 for construction macllinery arc not strictly comparahiP with data for earlier periods. See corresponding note in March 1961 S1:RVEY. 
*New series (from Board of G011ernors of the Federal Reserlle System); monthly data for 1947-1958 are availa hie upon request. I? Includes data not shown separately. 
0 DM.a exclude sales of combination \va:;;her-dryer m:lchines: such sales (excludin'.! exports) totaled 10,900 units in ~iarC'h 1961. 
§Radio proiluction comprises home, portahle battery, automobile. and clock models: te)e,-ision sets include combination models. Data for :\Llf(:h, June, Sc·ptembpr an<! Dec•cmhl'l' W}iJ 

and March 1961 cover 5 weeks; all other months, 4 \\·eeks. (!)Revisions for 1958 arc in the April1960 SPRVE,-. 



C,Iny lDGl SURVEY OF CURRENT BUSINESS S-35 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS March I April I May I June I IB I 

Julv I August I Septem-1 October 1:\ovem-J Decem-. her her her 
Janu

ary 

1961 

F~~~u-1 March I .\pril 

COAL 
Anthracite: 

Production________ _ thous. of short tons __ 
~locks In producers' storage yards, end of mo .. do ___ _ 
Exports _______________________________________ do.---
Pr!C<'S' 

Retail, stove, composlte ________ dol. per short. ton._ 
Who!Psale, chestnut, f.o.h. car at mine ______ do ___ _ 

Bituminous: 
Production __________ . _________ thous. of short tons __ 
Jndustrlnl consumption and retail deliveries, total I! 

thous. of short tons. 
Ekctrlc power utilities. _____________________ do ___ _ 
Railroarts (class I)____ ___ _______ ______ do ___ _ 
Manufactnrlnv and mining Industries, totaL do ___ _ 

Coke plants (oven and beehlve) ___________ do ___ _ 

Retail deliveries to other consumers ________ _do ___ _ 

Stocks, lndmtrlal anrt retail dealers', end of month, 
totaL ____________________ thous. of short tons_ 

Electric power utilities ______________________ rto 
Railroads (class l) ___________________________ do __ _ 
M anufart.nrlng and mining Industries, totaL .do. __ 

Oven-coke plants _____ ----------- _________ .do ___ _ 

Retail dealers _________ ---------------- _______ do. __ _ 

ExportsL __ . _______ -------- ___________________ do. __ _ 
Prices: 

Retail, composlte _______________ dol. per short ton .. 
Wholesale: 

f'crecnlngs, lndust. use, f.o.b. car at mlne .. do. 
Domestic, large sizes, f.o.b. car at mlne ____ do 

COKE 
Production: 

Beehive ________________________ thous. of short tons._ 
Oven (byproduct). _______ -------------- ______ .do ____ l 

Rt~~~~~l;~~mo~0~~~th:----------------------------do ... _ 

Oven-coke plants, totalt.----------------------do ... _ 
At furnace plantst ..... _ .. ----------------- .. do .. __ 
At merchant plants. __ ----------------- __ ... do .... 

Petroleum coke _______ ---------------- _________ do._._ 
Exports _________ ._ _ ___________________________ .do ___ _ 
Price, oven foundry coke (merchant plants), f.o.b. 

Birmingham, Ala ________________ dol. per short ton. 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
on wells completedt ... --------------------number--
Price at wells (Oklahoma-Kansas) ______ dol. per hbL 
Runs to stlllst ...... ___ ------- _________ thous. of hhL. 
Refinery operating rat.lo ________ percent of capacity __ 

A 11 oils, supply, rtr.mand, and stocks:ci' 
Nrw "'PPly, totalt, ___________________ thous. of bhL 

Production: 
Crude petroleumt .. ____________ . __________ do. ___ _ 
Natural-gas liquids, benzol (blended),etc.tdo .... 

Imports: 
Crurtr petroleum. __ ------- _____ ----------- do. __ _ 
Refinert productst.- _____________________ .. do .. .. 

Change In stocks, all oils (decrease,-) _______ do .. . 

PETROLEUM, COAL, AND PRODUCTS 

I. 680 
294 
90 

28.18 
14.Ml 

39,102 

39.I!i6 
16.0\19 

2fil 
IS, .o32 
9,107 

4, 269 

6fJ,9M 
43,345 

19!i 
22,964 
11, 148 

451 

2, 147 

17.21 

!i.182 
7. 953 

134 
6, 243 

799 

3, 673 
2, i\04 
I, H\9 
I, 191 

35 

30.35 

I, 795 
2. 97 

245,423 
82 

310,214 

220, 9i7 
29,979 

29,292 
29,966 

-34,532 

I. 231 
283 
110 

28.18 
13. 433 

34,969 

30,853 
13,105 

18.5 
15, 747 
8,181 

I, 729 

68,153 
44,356 

176 
23, 136 
11,324 

485 

3, 364 

17.21 

5.166 
7. 331 

102 
5,654 

809 

3, 752 
2, 610 
I, 142 
I, 196 

20 

30.35 

I, 262 
333 

60 

27.16 
13.188 

36,254 

29,707 
13, 1,)5 

14fi 
14,941 
7, 603 

I, 323 

71, 3~-1 
46, .)ifi 

168 
24,053 
II, 916 

568 

3, 452 

16. 71 

5.166 
7. 300 

79 
fi, 271 

829 

3, 783 
2. 674 
I, 109 
1,178 

24 

30.35 

I. 4:17 
317 
154 

27.16 
13.188 

33,605 

27.983 
13,211 

ll1 
13, 424 

G, 529 

1,098 

73,928 
48,275 

178 
24,770 
12,391 

705 

3, 743 

16.69 

5.161 
7. 406 

55 
4, 543 
1,042 

3, 892 
2,811 
1,081 
l,lfii 

37 

30.35 

1,140 
290 
85 

27.28 
13. f,(J8 

25, 275 

26.587 
13,373 

99 
11, 878 

5, 720 

I, 119 

70,235 
47,517 

158 
21,823 
10, 243 

737 

3,308 

16.78 

5.1M 
7.463 

50 
3, 975 
I, 132 

4,076 
2, 964 
I, 112 
I, 199 

37 

30.35 

I, 637 
336 
137 

27.33 
13.608 

36,449 

28,824 
14. 698 

107 
12,282 
5, 672 

I, 616 

72,662 
49,334 

J(\2 
22,380 
10,742 

786 

3, 888 

16.87 

5.1.56 
7.619 

72 
3, 923 
I, 250 

4, 271 
3,122 
!,Ifill 
1,202 

32 

30.35 

I, 518 
339 
149 

27.34 
14.098 

34,454 

27. 4.53 
13,658 

112 
11,590 

5. 169 

I, 978 

74.458 
50,813 

163 
2'2, 679 
10,918 

803 

3, 448 

17.08 

.1.149 
7. 769 

58 
3, 592 
1,166 

4, 4.12 
3. 280 
I, 172 
I, 208 

31 

30.35 

I, 502 1, 733 2, 075 I, 813 2, 108 I, 734 
~w ~w ~n ~.m ~m ~w 

238, 809 246, 847 243, 773 257, 522 255, 748 242, 999 
~ ~ ~ M M ~ 

1. 612 
319 
154 

27.55 
14. 098 

35,2.57 

30.1.19 
14.304 

192 
12.1129 
5, .576 

2, 609 

76,206 
52,215 

Jr.4 
23,006 
11,083 

821 

3, 763 

17. 21 

5.149 
7. 769 

52 
3,879 
1,153 

4,fi29 
3, 437 
I, 192 
1,194 

16 

30.35 

I, 875 
2. 97 

245, 157 
81 

297, 789 291, 377 

211, 132 212, 296 
28, 166 27, 799 

291,045 291,271 

208, 1Gl 
26,671 

212,645 
27,884 

296,027 290, 536 297, 866 

215, 145 209. 119 21.5, 687 
28, 621 28, 092 29, 732 

33,877 
24, 614 
14,611 

30.571 
20,711 
16,307 

32,730 
23.483 

2,854 

31,191 
19, 551 
14,219 

32,768 
19,493 
8, 543 

32,691 
20.634 
14.347 

31,458 
20,989 
14,810 

l.fi26 
327 
176 

27.64 
14.098 

1, 724 
199 
110 

27.88 
14.098 

I, 803 
110 
134 

I, 756 
64 
89 

28. 34 28 . .56 28 .. 16 
14. 420 14. 420 '14. 420 

I, 19i 

33,352 

30,537 
14,6.54 

32,846 

34,409 
16,673 

32, 570 r 28, 970 29, 485 2'3, 1)1)() 

34, 702 '30, 230 30, 4fi9 
16,903 14,730 14,773 

175 
12,905 
5,035 

213 
13,623 

4. 917 
13.727 '12,403 13,421 
5, 035 ' 4, 792 5, 34.5 

2, 729 3, 886 4.069 3,097 2, 273 

7fJ,730 
52,435 

180 
n.2s3 
II. 204 

73,244 
49.937 

190 
22,4-01 
11,029 

69, 194 66, 4fi3 (\5, 183 
47, 157 45,245 41,627 

21,477 20,683 20.158 
10. 484 9, 789 9, 5.'-1 

832 

2,882 

17.24 

5. 149 
7. 81\9 

51 
3,487 
1.14.5 

4, 707 
3, 494 
1. 212 
I, 174 

35 

30.35 

666 

2, 322 

17.27 

5.149 
7. 900 

fi2 
3, 376 
I, 202 

4, 7.57 
3, 477 
1,280 

877 
11 

30. 3[> 

560 

I, 867 

17.30 

.5.149 
7. 922 

.00 
3. 494 
I, 260 

4.822 
3, 48.1 
1, 338 

933 
21 

30. 3fi 

I, 835 2, 426 I, 880 
2. 97 2. 97 2. 97 

236. i89 248, 928 259, 349 
81 83 87 

300,155 309,742 321.640 

213,992 221,653 223.497 
29,519 31.509 30.971 

29, 980 28, 677 33. fl88 
26, fifi4 27, 903 33. 481 

-4,678 -48,020 -25,119 

535 398 

1, 868 I. 959 

17.30 17.30 

5.149 p 5. 149 
7. 922 p 7. 829 

r 61 
3, 296 
1.121 

'4, 781 
'3, 401 

1,380 
933 

2fi 

30.35 

I, 512 
2. 97 

236, 75(\ 
88 

291,399 

204,274 
28, 240 

2R. 7fi8 
30, 117 

-7.223 

70 ---------
3,654 

4, 697 
3, 28.) 
1, 412 

41 

30.35 30.35 

P2.97 ........ . 

Demanrt, totaH. _-----------------------------do .. _ 
Exports: 

344,746 

260 

283, 178 

270 
6, 477 

276,431 
129,094 

7, 668 
45, 385 
45,840 

275,070 

127 
6, 421 

268,522 
129,952 

6,176 
40,450 
40,246 

288, 191 

436 
7,155 

280, GOO 
138,909 

(i, ()()f) 

39,755 
39,332 

277,052 

248 
5, 742 

271,062 
135,838 

8.067 
34,019 
36, 834 

287,484 

89 
.) '938 

281. 457 
138,371 

276, 189 

234 
5.393 

270, 562 
128.530 

8. 864 
39.683 
37,343 

2?3,05fi 304,833 357, 762 34'3, 759 

135 
.). 014 

341, ">10 
114,45.1 

18.134 
9fi. 31\2 
58,886 

298,622 

295 Crude petroleum _________________________ .do ___ _ 
Refined productst ....... ____ -------------.do ___ _ 

Domestic demand, total 'il t------------------do .. . Oasollnet. ________________________________ .do ... _ 
Kerosrnet6 _______________ ---------- _____ do ___ _ 
Dlstlllate fuel oiJt ________ ------------ ____ .do .... 
Residual fuel ollt ... ___ ----------- ________ .do._ 

.T et fuelt6 .. ------ ___ -------- ______________ do ... _ 
Lu hrlcantst .. _ .. _ .. ______ . ________ . __ .. ___ .do ... _ 
AsphalU .. --------------------------------do ___ _ 
Liquefied rasest ..... -------- ____ -------- .. do. __ . 

6. 302 
338.184 
120,497 
15.9.18 
87, 137 
60,701 

8, 903 
3, 646 
3, 769 

23,364 

Stocks, end of month, totaL _________________ do .... 745,742 
Crude petrolcum ____________________________ do ____ 260,923 
Naturnl-gas liqu!ds __________________________ do ... _ 18,916 
Refined products ____________________________ do.... 465,903 

Refined petroleum products: 
Gasoline (incl. a vlatlon): 

Productlout. ____ . _. __ . _ ... _______________ ._.do. __ _ 
Exportst.. ____________________ --------------do. ___ 
f'tocks, end of month: 

Finished gasoline .. --------------------- ... do .... 
Unfinished gasoline __________________ . ____ .do. ___ 

Prk·cs (excl. aviation): 
Wholesale, refinery (Okla., group 3) .. rtol. per gaL. 
Retail (rrguJnr grade, exr1. taxes), service stations, 

5.1 eiti<•s (lst of following mo.l. ... dol. per gaL. 

126,866 
I, 284 

209,854 
12,837 

.113 

.202 

7, 887 
3, 604 
6, 673 

15,899 

8, 752 
3, 898 
9, 478 

14, 601 

760, 353 776, 6GO 
266, 178 261, 312 
22,21.1 26,400 

47!, 960 488, 948 

123,449 125, 226 
I, 687 I, 436 

202,610 198.081 
13, 490 12, 428 

115 . 105 

• 207 . 208 

9, 255 
3, 699 

13, 411 
14,687 

8, 732 
3, 791 

13, 848 
14.899 

77\l, 514 793. 733 
257, 301 242, 745 
29, 380 32, 467 

492, 833 518, 521 

126,905 
I, 30i 

185, {)5!) 
12, 7\J7 

. 115 

.212 

133,485 
I, 115 

182, 193 
13,828 

. 120 

. 218 

8, 433 
37 !37 
36:240 

8, 254 
3,6n 

15, fi81 
17, 94fl 

802, 27fl 
234, 091 
33,224 

534, 961 

132.884 
I, 160 

177,795 
12,527 

. 125 

.218 

8. 723 
3. 483 

13. 727 
15.275 

816.623 
2:n. 961\ 

3.1. 63il 
.549.018 

127. 564 
1, 107 

177. GG7 
11, 9i8 

• 125 

. 216 

352 
5, 641 

277. Ofi3 
126,242 
10.17fi 
45, 160 
40.849 

8. 2fi9 
3, 479 

11,099 
17,992 

831,433 
232, 9\JO 
3fi.l22 

5fi2,321 

126, 5fil 
1,130 

177, r.oo 
12,014 

. 12.1 

. 213 

0 
5,11\4 

299, flfl9 
124.855 
12,776 
rn, fi,ofl 
48, 509 

8, 472 
3, 474 
fi, 827 

20,846 

512 
5, 326 

351, 924 
124.937 

18. 7(\9 
95,544 
57.051 

8, 265 
3, 2(\fi 
3, 981 

25,540 

82fi, 7 55 778, 735 
239, 528 239. 800 
33, 993 28, 931 

5fi3, 234 SIO, 004 

123, 8i3 
747 

17!j. 419 
13. 307 

. 125 I 

. 215 

130,787 
745 

181,169 
13,605 

.125 

. 214 

7, 9S6 
3. 599 
3. 077 

25.713 

7fl9, 439 
23fl. 71!9 
23.982 

498. fi88 

131. 741 
I. 044 

19i. 874 
1:J, 993 

.125 

. 211 

4, 299 
294.028 
105,589 
15, 111 
74. \l07 
53,078 

7. II~ 
2. ~01 
2, 294 

20,639 

752, 2Hl 
232, OH3 
23.195 

496, 958 

115. 7Sfi 
M9 

208, 759 
13,430 

.125 

. 211 

p. 125 

. 201 

r RC'Yi~ed. P ... Preliminary. 9Inclnd€'5_ dnta not sh0\\11 separately. tRE"\·isions for 1958 will he shown l:itC'r ns follows: Oil we11s complrted (An~ust nnd SPptemlwr); domPstk· 
dPlllfmd-Jf't fuel (l'l'hrnnry-8f'ptemher); luhnrant.s (.Jnnuary-August); for all other indirnted item~ (.Tnnuary-P.eptemhf'r). Bituminous coal exports for Hl59 han~ teen red:.;ed as follows 
(tlwns. short tons): July, 3,680; August, 4,003; September, 3,512; and December, ~,878. §Jncln<les nonmarket>lhk c>Jtalvst coke. 

ci'Data f?r Ah>ska and H~waii are inelurtrd as part ofdomestiesupply and demand beginning with January 1959 an'd January 1960, respectivrly; appropriate amounts for tl<ese States 
Jf{) reflectf'd 1n data for all senrs afferled. Data he~;1nn1ng 1960 for wt fuel and kerosf'n(• are not comparahle with earlier data because jet fuel for use in commereia1 aircraft is now classified 
\\"ith keroscn('; formerly, this product was repcrted primarily as "jet/' ~See last scntenc(' of note "d"." 



S-36 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and Jl 

descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS March I April I May I June I 

1960 I 
July I Au~ust I Septem-1 0 to be INovem-1 Decem-

• 1::'> her c r ber ber 

PETROLEUM, COAl~, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Contlnuedo" 
Aviation gasoline: 

Production _________________________ thous. of bbL. 
Exportst. --------------------------- ________ do ___ _ 
Stocks, end of month ________________________ do .... 

Kerosene:§ 
Production .. _._._. ___ . ___________ ........... do .. __ 
Stocks, end of month ________________________ do .... 
Price, wholesale, bulk lots (N.Y. Harbor) 

dol. per gaL. 
Di~tillate fuel oil: 

Production __________________________ thous. of bbL. 
Tmportst. ____ . ____ ----. _____________ . ___ .... do._ .. 
Exports! .. _______ -----_._ .• _____________ . __ .do .. __ 
Storks, end of month ________________________ do .... 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

dol. per raL. 
Residual fuel oil: 

Production __________________________ thous. of hhL_ 
Tmportst ..... _ ........ _ ..................... do_ .. _ 
Exportst .. _. _. _. _. ______ . __ ... __ • _________ .. do_ ... 
Storks, end of month ________________________ do ___ _ 
Prier, wholesale (Okla., No.6 fuel) ... dol. per bbL. 

Jet furl:§ 
Production ....... ___________________ thous. of hhL_ 
Rtorks, end of month ________________________ do .... 

Lubricants: 
Production ........ --------------------------do ___ _ 
Rxportst ... __ .. __ ....... _ .. _____ .. __ ........ do._ .. 
Rtocks, end of month ________________________ do .... 
Price, wholesale, bright stock (midcontinent, f.o.h. 

'l'ulsa) ______________________________ dol. per gaL. 
Asphalt: 

Production __________________________ thous. of bbL. 
Storks, enrl of month ________________________ do ___ _ 

Liqurfird petroleum gases: 
Production ... _ .. _ ...... _ .................... do ... . 
'l'rnnsfrrs from gasoline plantst ______________ do .. .. 
Storks (at plants, terminals, underground, and at 

refineries), enil of month __________ thous. of bbL. 

9, 780 
863 

14,319 

11.3.53 
IS, 440 

.105 

M,f>90 
I, 229 

998 
73,948 

.095 

31, or.o 
2fi, 790 
I, 7f>7 

40 •. o03 
1.50 

7, 272 
6, 386 

5. 027 
I. 333 
9, f>37 

0 250 

4, 769 
t.5, 2nn 

fi, 990 
1!1,377 

13,793 

Asphalt fmd tar products, shipments: 
Asphalt roofing, totaL .. oo ________ thous. of squares .. a' 3, 791 

Roll roofino and cap sheet. __________________ do.... I, 417 
Shingles, all types ........................... do.... a' 2, 374 

Asphalt siding .... ____________________________ do.... 56 
Insulated siiling _______________________________ do.... 72 
Asphalt. hoard products _____________ thous. of sq. ft.. 764 
Saturated felts. __________________________ short tons .. "'74, 233 

9, 14.o 
I, 229 

14,274 

9, 74.o 
20, 547 

.105 

52,300 
I, .520 

779 
81, n.o 

.095 

26,410 
19,567 
1, 688 

39, 28!J 
1.50 

7,437 
6, 556 

5, 052 
1, 422 
9,66.0 

0 250 

7, 719 
16,830 

6, 59! 
9. 631 

17,382 

'4.066 
1,403 

'2, 663 

48 
8\l 

1. 048 
,. 67,900 

9, 521 
1.084 

13.848 

9, 853 
24,217 

. IOn 

53,841 
1,342 
1,17f> 

95,461 

.095 

26,072 
15, !i90 
1, 484 

39,628 
I. 50 

7,338 
6, 810 

4, 953 
1, 318 
9, 404 

0 260 

9, 449 
17, 037 

6, 307 
8, 571 

21, .o94 

'5, 334 
I. 743 

'3, 591 

9, 018 
9o3 

13,943 

n. 7Ml 
27, 354 

.102 

fi3, 338 
I, 148 
1,163 

109,174 

. 092 

25,297 
17,098 
1,967 

41,074 
I. 80 

7, 894 
6. 753 

4, 921 
1 •. o.o9 
9,0fl8 

. 260 

11,042 
15,760 

6, 604 
8, 409 

24,836 

'fi,056 
2.006 

'4, 050 

62 72 
106 132 

1, 38fl 2, 080 
'80, 410 '88, 881 

9, 374 
888 

12.826 

11, 164 
30. 499 

0 102 

56, 773 
791' 
916 

131,044 

. 092 

26,265 
13, 95.5 

87fi 
43, 848 

I. 80 

7J·28 
6, 892 

5, 232 
1,478 
9.032 

0 260 

11, 776 
14, 259 

6, 747 
8, 701 

28,633 

'6.077 
2,079 

'3, 998 

10,017 
977 

12, r.os 

II, 3f!7 
33,379 

.102 

58,081 
773 
7.51 

152, 1.58 

. 092 

2!\,125 
14, 9f>li 
l. 888 

47.177 
1.80 

7, 79fl 
7, 343 

4, f>Rf! 
I. 088 
8. 942 

0 260 

12, 114 
II. 284 

n, 716 
ll, 601 

29,683 

'fl. 817 
2, 567 

'4, 251 

78 84 
112 142 

1,739 1,690 
' 91. 925 ' 99, 144 

9,666 
9J.o 

12, 105 

10,776 
35,408 

0102 

54. 928 
1,00.5 

484 
168,235 

. 092 

25,779 
15,.523 
1,357 

50,136 
1. 80 

6, 961 
6,431 

4, 944 
1, 258 
9,149 

.260 

11,147 
9,110 

6, 229 
9, 345 

32,036 

'fi, 82lJ 
'2,677 
'4. 151 

9. 453 
914 

12.714 

11,993 
3fl, 977 

.10.5 

56, 2fl2 
897 
.580 

180,071 

.095 

25.755 
1o, 976 
1. 283 

50.003 
1.80 

6, 8f!8 
6,034 

4, 907 
I, 386 
9,194 

.260 

9. 741 
8,141 

5. 997 
12,129 

32.578 

'6,021 
2, 299 

'3. 722 

8, 994 
.ofl4 

13. ;;85 

12, ~01 
36,722 

.101 

.54. 8~7 
621 
,:'j,!)f' 

173.913 

. 091 

27, llfi 
2l.RR.I 

1. 304 
49. 52.o 

1.80 

7. 291 
6. 020 

.o.094 
I. 3.13 
9. 463 

0 260 

6, R14 
8 .. 593 

6.128 
14. 9.'3 

30.558 

'4. 592 
1, 688 

'2, 903 

9. 606 
506 

13,938 

13.376 
31,445 

. 101 

59.209 
1,097 

641 
138,455 

. 091 

30, R73 
22.780 

1. 515 
44, 870 

I. 80 

7, 269 
6, 4.16 

5,0Rl 
I, 389 
9. 874 

.260 

5,191 
10,142 

6, 732 
18,974 

25, 536 

'4, 351 
1. 6fi6 

'2, 695 

9fi 101 84 74 
~5 IU ~ M 

1,947 1,828 727 695 
' 93, 986 ' 86, 823 ' 78, 706 ' 94, 5 72 

PULP, PAPER, AND PRINTING 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Rereipts _________________ thous. of cords (128 cu. ft) .. 
Consumption .... -------- _____________________ do ___ _ 
Storks, end of month __________________________ do .... 

Waste paper: 
Consumption ................... thous. of short tons .. 
Stocks, end of month __________________________ do .... 

WOOD PUI,P 
Prorluction: 

'l'otal, all grades ________________ thous. of short tons .. 
Dissolving and special alpha _________________ do __ __ 
Sulfate .• -------------- __________________ .... do_ ... 
Sulfite _______________________________________ do ___ _ 

Ground wood ..... _____ ....... ________ .. __ .. _do .. .. 
Defihrated or exploded. _____________________ do __ __ 
Soda, semichem., screenings, damaged, etc .. do ___ _ 

Stocks, end of month: 
Total. all mills ________________________________ do ... . 

Pulp mills ....... __ ... _____ . ___ . __ .•.. ______ .do ... _ 
Paper and hoard m!Ils _______________________ do __ __ 
Nonpaper mills ..... ________________________ do .... 

Exports, all grades, tota], _______________________ do ___ _ 
Dissolvlnfl and special alpha .................. do __ oo 

All other. _____________________________________ do ... . 

Imports, all grades, total, _______________________ do .. .. 
Dissolving and special alpha .................. do ___ _ 
All other ______________________________________ do __ __ 

PAPER AND PAPER PRODUCTS 

All paper and hoard mills, production: 
Paper and board, total. .... ____ tho us. of short tons .. 

Paper .. _____________________________________ do .... 

Paperhoard.~--------------------------------do ___ _ 
Wet-machine board. ________________________ do .. .. 
Construction paper and board _______________ do .. .. 

3, 432 
3, 498 
5, 406 

778.5 
552.5 

3,199 
3,335 
5, 285 

753.1 
556.8 

2, 17.o. 9 2, 098. s 
95.3 88. 5 

I, 255.9 I, 195.9 
218. 2 231.8 

278.6 
105.5 
222.3 

851.0 
270.8 
504.0 
76.2 

111.6 
44.9 
66.7 

201.5 
20.9 

180.6 

3,027 
1, 370 
1, 375 

14 
269 

268.3 
102.8 
211.5 

879.9 
283.0 
520.2 
76.7 

85.7 
38.7 
47.0 

182.8 
14.3 

168.5 

2, 8(!6 
1, 327 
I, 29.5 

13 
262 

3.183 
3, 469 
4, 954 

770.4 
540.0 

2,165. 5 
108.0 

I, 267.9 
213.4 

262.2 
103.8 
210.3 

912 .. \ 
305.2 
526.3 
81.1 

102.0 
38.8 
63.2 

193.2 
18.2 

175.0 

2, 946 
1,330 
1,332 

1·1 
271 

3, 442 
3, 445 
5, 083 

781.8 
538.8 

2,1.17.0 
96.3 

1,266.2 
211.5 

276.3 
101.0 
205.7 

922.5 
301.8 
535.6 
85.0 

111. f> 
35.0 
76.6 

211.0 
15.9 

195. 1 

2, 936 
I, 291 
1,3.14 

14 
2i7 

3, 282 
3.124 
5,185 

651. 2 
543. 8 

1, 915.1 
76.0 

1, 119.9 
191.4 

245.4 
92.7 

189.8 

898.9 
300.4 
522.3 
76.2 

102.7 
33.\J 
68.8 

177.4 
12. () 

165.4 

2, 567 
I, 127 
1,174 

10 
256 

3, 791 
:;, 545 
5, 449 

783.1 
541.7 

2,196.1 
102.7 

1, 276.7 
208.1 

274.9 
108.6 
225.1 

927.3 
312. 1 
543.3 
71.9 

99.5 
32.0 
67.4 

230.1 
15. 4 

214.7 

2, 959 
I, 28~ 
1,368 

12 
291 

3, 624 
3, 311 
5, 795 

759.4 
537.7 

2, 053.7 
81.5 

1, 182.8 
201\.5 

261. I 
110. 0 
211.7 

910. 7 
301.3 
538.2 

71. 2 

107.1 
36.3 
70.8 

198.5 
13.9 

184.7 

2. 820 
I. 216 
I. 305 

121 
287 

3. 738 
3. 588 
5, 967 

770. 1 
544.0 

3, 249 
3, 358 
5, 891 

718.9 
547.9 

2, 228. 2 2, 073. 6 
97 .. o 90.9 

I, 298. 2 1, 194. 3 
226. 7 229.6 

283.9 
113. 5 
208.4 

937.6 
322. r, 
545.9 
69.1 

90.2 
30.7 
59.5 

198. I 
14.4 

183. 7 

2, 9881 
1. 340 I 
I, 345 

13 ' 
290 I 

265.5 
100.0 
193.3 

957.0 
341.8 
.545.8 
69.5 

97.6 
33.2 
64.4 

228.6 
19.0 

20\J. 6 

2, 794 
1, 254 
I. 278 

12 
250 

3.032 
2, 966 
5, 948 

751.8 
561.3 

I, 848.3 
83.2 

1,039. 5 
187.3 

261.0 
89.8 

187.4 

896.8 
294.2 
533.9 

68. 7 

95.3 
34.1 
61.2 

175.3 
\l. 3 

1fi6.0 

2, 521 
I, 165 
I, 123 

II 
222 

:\Ia:v lfJGl 

1961 

Jann· 
ary 

Ft>hru-1 ary \larch April 

9,908 
833 

13,058 

13,8o7 
27,365 

l. 109 

M, 433 
2,09fl 

708 
108,097 

l .099 

29,894 
27, Sf>f> 
1,171) 

42,934 
I. 80 

6, 709 
5, 991 

4, 716 
1. 04.5 

12.376 

.260 

4, 979 
J.o, 200 

6, 947 
18,977 

20, 744 

2. 000 
775 

1, 224 

4.5 
44 

3. 449 
3, 400 
6, 471 

711 7 
519.2 

8 •. =)82 
302 

13,002 

12,040 
24,471 

.ll7 

6-3. 248 
1,0M 

329 
97,298 

0 107 

27, 7oR 
25,691 
1.014 

42. H3.o 
I. 80 

6,flH 
6, 417 

4, 72:l 
l.1i08 

12,791 

.21)0 

4, 529 
17.647 

6. 413 
14.481 

20.020 

I. 66.5 
n5o 

1,010 

35 
45 

3, 400 
3, 222 

'6, 212 

677.2 
514. ~ 

2, 107.6 1, 957 0 
9S. 9 91. 4 

1,21R 5 1, 151.4 
222.1 199.7 

267.7 
96.1 

204.3 

882.0 
317.1 
499.1 
65.8 

88.3 
23.5 
64.8 

185.2 
11.7 

173.5 

2, 793 
1,295 
1, 257 

10 
230 

242.7 
75.1 

196. 7 

889.0 
312.3 
.'i07.1 
69.6 

109.5 
31.8 
77.7 

195. 4 
13.9 

181. 5 

'2. 639 
, I, 219 

1, 211 
10 

'196 

P, }}..') 

•. 10.5 OOOOooOOO 

P]. 80 00 ....... 

P, 2fi() 

3. 797 
I. 428 
2, 370 

ll.o 
73 

3,499 
3, .576 
6,129 

762.2 
518.0 

2, 231.2 
106.6 

I. 298.4 
221.1 

274.7 
104.2 
22fl. 2 

913. fi 
324.4 
.o23. 2 

6.'i. 9 

109.2 
43.3 
6.5. \) 

207 .. 5 
IJ..'i 

196 0 

2, 085 ---------
1. 354,00 .. ___ __ 
I. 374 00-------

12 ---------
241) 00 00--00 0 

' Rl'vised. "Preliminary. 1 Prices hevinning 1961not strictly comparable with earlier data. January 1961 prices comp,lr:lhlc with December 1960; Kerosene, .11.\; fuel oil, .10.5. 
a" See similar note, p. S-35. 
tRevisions for 1958 will be shown later as follows: Aviation gasoline exports, distillate fuel oil imports, residual fuel oil imports, transfers from gasoline plants (January-September); dis· 

tilbte fuel oil exports (January-May and SPptcmber); residual fuel oil exports (\lay and June); Iuhric:mts exports (.January-August). 
§See last sentence of note "a"" for p, S-35. 
,Revisiot,s for 1'>58 and I\l50 will he shown later. 
a Revisions for J3nuary and February 1960, respectively (units as above): Total roofing, 2,664; 3,362; shingles, 1,610; 2,138; felts, 5.5,470; 71,203. 



:.\lay 19Gl SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and !----,-----.------.------.---1
-
9
,
6

_
0 
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descriptive notes are shown in the 1959 edition of I I I I I I I I BUSINESS STATISTICS March 
1 

April May June July :\ugust Sl'pte.rn- October ~ovem- Decem-
- · ber ber ber 

PAPER AND PAPER PRODUCTS-Continued 

PaTWr, ('XCf'Pt huilrling paper, newsprint, and paper-
hoard (American Paper and Pulp Association): 

Order~, nf'w 9 ______________ thous. of short tons __ 
Orders, unfilled, end of month<;> _____________ do ___ _ 
Production _________________________________ .do ___ _ 
Rhipments \!--------------------------------.do ___ _ 
Rtocks, ond of month\! ______________________ do ___ _ 

FinC> J)aper: 
Orilrr~. new~ _________________________________ rlo ___ _ 
Orders, unfilled, end of month _______________ do ___ _ 
Production ___________________________ -----_ .do ___ _ 
Shipments _______________ ----- ___ ------- ____ .do ___ _ 
Rtocks. end of month ________________________ do ___ _ 

Printing paper: 
Or(lers, new_------------------------------- _rlo ___ _ 
Orrlers, unfilled, end of month _______________ cto ___ _ 
Prorlnction __ -------------------------- ______ do ___ . 
Shipment'------ __________________ .. _________ no ___ _ 
Stocks, end of month ________________________ do ___ _ 
Price., wholesale, hook paper, HA" gra<ie, "English 

finish, white, f.o.h. mill ________ ctoL per 100 lh._ 
Coarsr pap('r: 

Ororrs, nmv __________________ thous. of short tons __ 
Orders, unfilled, end of rnonth _______________ do ___ _ 
Production _____ ------- .. --- .. --- .. ______ .. __ do ___ _ 

~r~~~~~~'d-.;r r;;o"fiill ~=== ::::::::::::::::::: :~Z:::: 
Newsprint: 

Canacta (iucL Newfoundland): 
Proouction ___ .. ___ - __ - ------------- ________ .do ___ _ 
Shipments from rnills ________________________ do ___ _ 
Stocks at mills, end of month ________________ do ___ _ 

United Rtates: Production __________________________________ do ___ _ 
Shipments from mills ________________________ cto ___ _ 
Stocks at mills, end ofmonth ________________ do ___ _ 

Consumption hy puhlishersd" _______________ do ___ _ 
Stocks at and in transit to puhlishers, end of 

monthd"------------------thous. of short tons __ 

PULP, PAPER, AND PRINTING-Continued 

1,050.0 
734.6 

I, 202.1 
999.5 
621.8 

159.7 
81.3 

lllO. 9 
l!i2. 9 
l!i5. 8 

451. I 
42.o. 9 
423.6 
418.3 
271.5 

Ill. 62 

371.2 
IS2. 4 
3.18. fl 
3.o9. 9 
122.0 

575.0 
517.9 
283.2 

172.3 
lGf>.O 
38.4 

469.9 

646. 1 

995.2 
747.5 

1, lfi4.1 
91\7.2 
628.9 

152 .• 1 
Sll. 2 

llifi. 0 
107.4 
11\0.7 

407. g 
411\ .. o 
103.0 
401.8 
272.7 

374. I 
203.9 
318.3 
347. g 
119.8 

!\47.1 
fiX9.0 
241.3 

lflS. 7 
173. ·" 
33.1l 

4if). 9 

651.1 

950.6 
703. ~ 

1,161. 6 
977.5 
630.8 

145.7 
83.8 

152.4 
145.3 
164. 1 

390.9 
38.1. 6 
403.0 
401.6 
274. 1 

16. 9.1 

3!\1. 9 
187.2 
363.5 
369,1\ 
11.1. 0 

563. I 
569. 5 
2:H. v 

ln.3 
171. .1 
3.1. 4 

510. 4 

593.2 

941.4 
700.2 

1, 123.9 
954.7 
631.6 

148.8 
86.2 

150.3 
1.11.1 
16.5. 9 

423. I 
410. 5 
3%.7 
397.0 
272. g 

10.95 

308. I 
1[,7. (I 

339.1 
340. g 
119. 3 

fif'\(i. 3 
r;na. 2 
20RO 

171. 2 
174. 3 
32.3 

4Cl. 9 

605.3 

859.8 
708.7 
97.1. 7 
806.2 
624.3 

122.0 
79. 4 

127. 1 
120. (I 
149. 4 

392.4 
418.!) 
343.2 
344. 7 
271.3 

Ill. g,; 

2n~. 7 
1111.7 
284. f) 
282.2 
119.4 

!"'IMl. 9 
flf~1. ,1) 

202.4 

1.17. 2 
1Mi.9 
:J3.1\ 

419.7 

623.7 

893.8 
655.1 

1, 112. 7 
934.1 
629.8 

144.0 
82.2 

148.0 
149.3 
156.2 

384.5 
384.2 
4110.9 
3?9. 8 
272. ,; 

Ill. 95 

310.4 
143.8 
329.1 
325. g 
120.2 

570.2 
551. 8 
220.8 

179.9 
171.5 
42.0 

420.4 

646 0 

86.5. 5 
647.6 

1.060.3 
882.7 
627.1 

129 .. 5 
71.2 

l40. (\ 
137.8 
152. 5 

37.0. 5 
387. (\ 
378.3 
381. (J 

269.7 

16.95 

307.0 
1-18. 7 
308.:; 
307. 7 
126.3 

570.6 
589.9 
201.4 

lfil. 6 
167. n 
35. 7 

9fin. 3 
659.0 

1. 11\0. 1 
950.8 
644.0 

142. 1 
72.6 

144.1 
14!\, 8 
15.1. () 

426.9 
39.1.1> 
407. g 
407. 7 
269.9 

16. 95 

332.8 
143. 2 
331\.0 
334.7 
1~!). 7 

.oUI. 4 
588.2 
204.6 

184.5 
183.3 
36.9 

516.7 I 

615.1 

856.8 
624.6 

1,084. 5 
879.1 
660.9 

142.5 
75.2 

145. I 
145.1 
11\3.1 

375.0 
308.3 
389.2 
38!1. 4 
269.8 

16.95 

281.1) 
134.3 
301.8 
28~. r, 
139.2 

fiO·L 2 
f.-14. 8 
1!:3. 9 

174.3 
177.0 
34.2 

496.7 

626.0 

Imports _______ ---------------------------- __ do____ 450. 9 431. 9 480. 6 467. 5 
Price, rolls, contract, delivered to principal ports 

41Ll 486. 3 

454.4 

654.4 

429.2 

134.40 

474.8 504.0 

134. 40 ' 134. 40 doL per short ton__ 134.40 134.40 134.40 134.10 134.40 134.40 

Papcrhoard (National Paperhoard Association):~ 
Orrlers, new ____________________ thous. of short tons __ 
Orrlers, unfilled, end of mouth _________________ cto ___ _ 
Prorlnction, totaL ____________________________ do ___ _ 

Percent of activity _________ --------------- ________ _ 
Paper products: 

Shipping containers, corrugated and solid fiber, 
shipmcnts~---------------miL sq. ft. surface area __ 

Folding paper hoxe•, shipments, index of physical 
volume _____________________________ .1947-49= 100 .. 

PRINTING 

Book publication, total , __________ numhcr of editions __ 
N('w hook~------------------------------------do ___ _ New editions __________________________________ do ___ _ 

RUBBER I 
:\"ntural rnbhpr: I ('on sum ption _____________________________ long: tons __ 

Stocks, enct of month __________________________ do ___ _ 
Imports, inclwling lntex and guayule _________ _clo ___ _ 
PricC', whole;-:nle, ::::moked sh('ets (Nmv York) 

Synthetic ruhher: 
rloL per lh __ 

Production _______________________________ long tons __ 
Con::;um ption _____________________ ------- ______ do ___ _ 
Rtocks, end of rnonth __________________________ do ___ _ 
Exports _______________________________________ do ___ _ 

Reclaimed ruhher: Production ____________________________________ do ___ _ 

Consumption ____ -----------------------------do ___ _ 
Stocks, end of month __________________________ do ___ _ 

TIRES AND TUBES 

Pneumatic casings: 
Prorluct.ion § ____________________ ---------thousanrls. _ 

Shipments, total§ ___ --------------------------do ___ _ 
Original equipment. ________________________ do ___ _ 
Replacement equipment_ ___________________ do ___ _ 
Export. _________________ -----------_----- __ .do ___ _ 

Stocks, end of month§ _________________________ do ___ _ 
Exports (Bur. of Census) ______________________ do ___ _ 

Inner tuhes: 
Production _________ -------------------- _______ cto. __ _ 
Shipments _____________________________________ do ___ _ 
Stocks, end of month __________________________ do ___ _ 
Exports (Bur. of C'ensus) ______________________ do ___ _ 

L431l. 1 
41l7. I 

I, 434. 4 
93 

'9. 612 

135. 4 

I, 330.1 
321.3 

I, 341. 2 
(12 

'9, 004 

120.0 

I, 368.2 
480 .• 1 

I, 3.11\. 8 
92 

'8, (112 

124.2 

1, 351. fi 
4!i0. 2 

1,3()6. fi 
93 

'9, 434 

130.9 

1,191.1 
457.8 

1, 159. 6 
77 

'8. 292 

105.6 

1. 402.5 
41S. 4 

l' 42fi. 0 
\13 

129. I 

I, 3nr.. 8 
42!>.1 

I. 314.2 
87 

r 9, 707 

133.0 

l. 3R4. 9 
418.2 

1, 3U2 .. o 
93 

'[), 501 

132.4 

984 
805 
179 

1, 2fi4 
989 
275 

2 1, 797 
2 I, 481 

2 316 

1, 241 
1,006 

2351 

1.385121.187 
992 2 976 
3(13 2 211 

\131\ I 2 I, 70.1 
7tl8 2 l. 385 
1118 2 3:20 

RUBBER AND RUBBER PRODUCTS 

47,2051

1 

42.032 41,21\3 42, 57f> 3.0, 229 :17, 2.\S II 3G, 770 I 
81,599 S3. 4.11 82,693 7!\,1\05 76. 38!! 82,385 82. 227 
38, 586[ 36.343 32,018 31.609 28,605 39. 5!'7 I 31.828 

.M .~ .~ .~ -~ .~~ .~ 

131,933 12o.s1l.1 126,804 122,.147 ufi.584 121.6:>5 1 112,8ii3 
97,727 !JO, 252 91, !193 95,849 79,413 88, 5:·s1 87.330 

34,488 37,018 31, 114 29, 508 28,780 30,544 24, 285 

37,0331 
76. ]]I) 
26.908 

.343 

llll, 991 
88,784 

238,591 
23.166 

1. 267.7 
409.4 

1.302. 5 
86 

'8. 781 

116.6 

1.181 
9.\!i 
226 

3!i. !l!\fi I 
71, fi08 
30,412 

. 3l! 

!10, 41l5 
81\,179 

2-10.038 
23,381 

~~; ~~g li ~i; g:~ 
33, 519 33, 783 

223, 73~ 221,511 227,332 22G, 032 235, 693 242. 740 242, P.19 I 

29, 100 26,209 25,676 25,429 21, 472 23, 540 22,251 
26, 625 24, 210 23, 763 24, ll77 19, 249 21, 4.o2 22, 101 
29, 719 30,916 32, 6ll 31, 699 33. 624 33, D7U 33, a49 

11, 115 

9, 737 
3, 71;:) 
5, 827 

157 

27,921 
125 

4. 241 
3, 282 

10,113 
112 

10, 517 

11,114 
3, 584 
7, 348 

182 

27,401 
159 

3, 628 
3, 306 

10, 495 
146 

10,779 

ll, IRS 
3, 724 
7, 306 

157 

26,967 
143 

3,611 
3, 330 

10,8.12 
135 

10,863 

11,507 
3, 449 
7,884 

174 

26,359 
142 

3,4~6 
3, 547 

10,700 
113 

9, 788 

10, ll3 
2, 735 
7, 228 

150 

26,108 
119 

3. 2fil 
3, 440 

10, 627 
102 

9, 147 

8, 941 
1, .178 
7,213 

l!il 

21\,298 
104 

3, 017 
3, 308 

10,2.14 
107 

9,184 

9. 630 
2, 950 
6, 560 

120 

25,893 
110 

3, 024 
2, R94 

10, 44fl 
84 

9,530 

10,014 
3, .189 
6. 304 

121 

25, 499 
73 

3,067 
3,000 

10,589 
137 

9,044 

8, 303 
3. 425 
4, 772 

105 

21\,290 
7(i 

2, 921 
2,1\57 

10,859 
71 

'818.6 
'585.8 

'1,012. 4 
'844. 0 

647.4 

'138. 7 
r 70.0 

'133 .. 1 
'13.1 I 
'148. 8 

'348. fi 
'332.9 
'374. ·1 
r 37li.O 
'269.1 

16.95 

'281. 0 
'130. I 
'278. 2 
r 27~.0 
'138. (j 

.o33. 9 

.008.1 
139.8 

1.18. 8 
167.4 
25. 5 

457. a 
628.1 

47ii. I 

134.40 

I, :z7. z 
.~d. I 

1, 201l. ~ 
76 

'8,1S6 

'124. 0 

1, 418 
1.12:J 

293 

31,891 
77. [,2.1 
39, 08ii 

. 289 

104, 1;.1n 
80,07ti 

242,416 
23, 497 

20,010 
19.921 
33.048 

8,804 

7, 650 
3,087 
4, 452 

112 

27,540 
88 

2, 913 
2, 817 

11, 034 
110 

Janu
ary 

'931.4 
r 016. i 

'1.116.9 
r ~9fl.4 
'614 .• 1 

'144.9 
r 7R.3 

'142. 8 
'143. 7 
' 153.7 

'411. 4 
'365.9 
'385. 2 
r 379.8 
'274. 6 

JB.95 

'317. 2 
'128. 8 
'319. 7 
, 310 .. I 
'142. 0 

54.o. 4 
509.2 
176.0 

184. 3 
161\. 5 
43.3 

422.4 

632.7 

422.3 

134.40 

I, 212.4 
380.3 

I, 201.0 
87 

8, 254 

'111.8 

3o•. 149 
80,238 
33,7.11 

. 28.5 

105. 811 
::\r sn, 201 

231l. 247 
21i, 294 

22.528 
22,052 
33,101 

9, 221 

9.130 
2. 449 
6, 590 

91 

27.682 
79 

3, 208 
.0,076 
9, 394 

57 

S-37 
1961 

Febru-1 March I April ary 

1834.0 
1 -18.5.0 
1800.0 
1797.0 
1 .1/5. 0 

152.0 
90.0 

142.0 
144.0 
152.0 

390.0 
364.0 
362.0 
31\2.0 
275.0 

16.91\ 

292.0 
131.0 
296.0 
291.0 
148.0 

511.9 
41\8.8 
219. I 

11\3.2 
167.7 
38.8 

392.4 

648.4 

v Ht95 

571.7 
52R. 1 
262.7 

181\.0 
177. 5 
47.3 

469.1 

610.7 

414. 7 493.5 

134.40 p 134. 40 

1,241.8 
399.3 

1,218. 9 
89 

8,082 

109.4 

31.871 
7fi. 412 
26, /Gti 

. 2\l4 

101, 245 
.~r 77. 7a3 
233, 03G 

26, 3B5 

19, 724 
18,.150 
33,493 

'8, 591 

'7, 004 
2,191 

'4, 722 
92 

29,338 
83 

3,140 
'3. 277 

9,246 
75 

1, 453.7 
440. 7 

I, 435.8 
91 

9. (if)7 

p 130. 7 

1.304. 4 
421.3 

I, 316.8 
91 

8, 936 

34,\1081 ________ _ 

~~::~~~i ~~~~~~~~== 
. :JO;> ! :lOS 

112, f)Sfl ]_ __ 
3 Sii, OOR 
zas. f\27 
2i. m~:J 

21. R24 
21\, 5!i8 
32, 6!15 

9. 212 

9,11\6 
2.448 
6. 595 

123 

29.385 
~H) 

3,359 
3, 588 
9,014 

82 

r Revised. v Preliminary. 1 r~ebruary data exclude estimates for tissue and miscellaneous papers. 2 Data for months noted cover 5 weeks; other months, 4 weeks. 3 Beginniug 
January 1961, includes datn for stereo and other elastomers, but excludes polyurethcme ruhbers. 

<;>Data exclude estimates for "tissue paper." d" As reported by publishers accounting for about 75 percent of total newsprint consumption in 1959. ~Revisions will be shown h1ter as 
follows: Paperboard (1957-March 1959); shipping containers (1957-February 1960). ,Beginning January 1960, data are based on a new definition of a book and are not entirely comparable 
with those for earlier periods. §Motorcycle tires arc included beginning January 1960. 



S-38 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and 1 1960 
descriptive notes are shown in the 1959 edition of I I I I I I I I I 
BUSINESS STATISTICS Mareh April May June July August Seb~~m- October Nb~~m- Dte:rm-

PORTLAND CEMENT 

Production, finished cement_ ___________ thous. of bbL 
Percent of capacity----------------------------------

Rhlpments, finished ccment _____________ thous. of bbL. 
Stocks, end of month: Finished. __________________________ - _________ .do. __ _ 

Cllnker ________________________________________ do .... 

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and face) 

mil. of standard brick __ 
~tructnral tile, except facing ___ thous. of short tons .. 
f'ewer pipe and fittings, vltrlfied _______________ do .... 
Facing tile (hollow), glazed and unglazed 

mil. brick equivalent .. 
Floor and wall tile and accessories, glazed and un-

glazed ______________________________ .mil. of sq. fL 

STONE, CLAY, AND GLASS PRODUCTS 

18,422 
53 

17,812 

27,015 
RO 

27, 63~ 

3~. 165 ' 38, 554 
33, 4 74 33, 545 

391.4 
35.5 

116.0 

644.2 
49.5 

175.4 

31.6 

19.2 

31.999 
89 

30,468 

40, 101 
33, 049 

672.8 
50.1 

177.0 

31.930 I 
91 

34,363 

37,667 
30,488 

685.6 
47.5 

190.8 

37.9 

31,982 
88 

32,964 

36,611 
27, .532 

624.7 
45.1 

179.8 

35.9 

19.4 

33,270 
92 

36,623 

31, 181 '31, 533 
89 87 

33, 862 ' 33, 239 

33, 244 ' 30, 505 ' 28, 841 
23, 444 20, 232 17, 318 

665.1 
45.0 

199.0 

610.2 
40. 1 

187.1 

37.4 

19. 9 

595.9 
41. 3 

169.2 

38.0 

18.9 

26,46\l 
75 

25,232 

30,095 
16,838 

536.7 
41.1 

143.2 

37.3 

20. 5C5 
56 

1.),116 

35, 52.\ 
20.9.54 

'342. 4 
'31. 9 

'108.1 

'31. 9 

16.6 

Janu
ary 

16.744 
46 

14.303 

37,939 
25.952 

341.6 
32.0 

114.6 

30.8 

15. 2 

1961 

Febru-1 M h ~-ary arc 

1.1.03~ 
45 

14,447 

38,531 
29. 763 

322.8 
27.1 
90.2 

28.3 

15.0 

21,8.11 
59 

22,148 

38. 234 
32,250 

April 

Price Index, brick (common), f.o.b. plant or N.Y. dock 
1947-49= 100. 

27.2 

20.3 

140.6 140.6 

36.6 

20. 4 

141.2 

22. 1 

141.3 141.3 

39.6 

21.0 

141.6 141.7 141.7 

17. 7 

141.7 141.7 141.4 141.4 141.4 --------

GLASS AND GLASS PRODUCTS 

Flat glass, mfrs.' shipments (qtrly. total)d' 
thous. of dol. 

f'beet (window) glass, shipments ..... __________ ilo 
Plate and other flat l'la'", shlpmentsd' .. , _____ .do .. 

7!\, !\8~ 
25, 857 
49,729 

63,493 
22,801 
40, 692 

67,055 
26,912 
40, 143 

'75. 964 
31.076 

'44, 888 

59.908 
22,333 
37,575 

Glass eontalners:t 
Product.lon __________________________ thous.ofgross. •13,747 •12.732 •13.5.53 •14,F45 •14,224 •1.1,710 •12.938 •13.983 •11,451 •11.156 12,287 •12.520 15,161 

Fhlpments,domestle,totaL ___________________ do .... •12,926 •12.f40 •13.998 •14,203 •12,665 •16,H\6 •14,052 '12,87tl •11,576 •11.307 11,472 •11,178 17,462 
General-use food: 

Narrow-neckfood _________________________ do .... •1.424 •1,324 •1.361 •1.355 •1,340 •2,243 •2,747 •1,461 •1,043 •998 1,126 '1,112 2,161 
"\VIde-month food (Incl. packers' tumblers, jelly 

glasses,andfrnltjars) __________ thous.ofgross. •3,629 •3,277 •3,600 •3.900 •3,619 •4,648 •4,322 •3.96.3 •3,466 •3.219 3,444 •3,247 4.809 

Hrvrragr _________________ ---------------- ___ do. __ 
Beer bottles ________ .. _______ ------------ ____ do .. . 
Liquor and wlne .. __________________________ do .. . 
C'vfe<llclnal an<l toilet .. ----------------------do .. .. 
Chemical, household and lndustrlaL ........ do .. .. 
Dairy products ______________ . __ --------- __ .. do .. .. 

957 
I, 161 

• I, 343 
3, 137 

'1, 143 
132 

I, 285 
1' 443 

'1,298 
2, 771 

'1.107 
1:l5 

1, .117 
2, 0.14 

'1.224 
2, 90.1 

'1. 205 
132 

I, ~41 
1, 9fi8 

'I, 301 
2, 77n 

'1.128 
131 

1,172 
1,800 
•999 

2, .194 
'1,011 

130 

848 
2, 299 

'1.273 
3, 406 

'1, 248 
201 

610 
960 

'1,310 
2, 794 

'1,099 
210 

570 
8fH 

'I. 579 
3, 1.16 

'1, 139 
147 

724 
1,012 

'1.367 
2, 81!i 
•996 

1!i3 

965 
1.273 

'1.128 
2. 631 
•915 

178 

609 
1, Hi3 
1,089 
2. 867 
1,026 

148 

.596 
1,086 

• I, 200 
2, 801 
'995 

141 

1,068 
2,338 
I, 422 
4, 029 
1, 431 

201 

Stocks,endofmonth __________________________ do .... •21,028 •21,052 •20.422 •20,748 •22,134 •21,570 '19,970 •20,932 •20,686 •20,250 20,613 21.830 19,410 

GYPSUM AND PRODUCTSt 

Crude vypsum, quarterly total: 
Imports. _______________________ thous. of short tons .. 
Production .. _________________________________ .do .... 

Calcined, production, quarterly totaL __________ do ___ _ 

Gypsum pro<lucts sold or used, quarterly total: 
TTncalclned uses _________________ thous. of short tons .. 
Tn<lustrlalnsos ... _____________________ . _______ do .. __ 
Bull<llng uses: 

Plasters: 
Base-cont_ ______ - ___________________ -- _____ do ___ _ 
All other (Incl. Keene's cement) ___________ do .... 

I, 158 
2,145 

2,062 

743 
76 

279 
2fil 

Lath _________________________________ mll. of sq. ft.. 456.2 
Wallboar<l _________________________________ ,do.... 1, 290.4 
All other§ ------------------------------ ____ do.... 47.5 

1 

1, 147 
2, 626 

2, 279 

I, 0!\9 
70 

317 
316 

514. 7 
1, 530. 1 

72. g 

TEXTILE PRODUCTS 

1. 492 
2, 706 

2, 293 

971 
68 

328 
345 

531.3 
1, 561. 6 

66.0 

I, 509 
2,358 

I, 957 

887 
71 

273 
275 

408.0 
1. 452. 5 

51.3 

I APPAREL I 
Hosiery, shipments ___________ .. _ thous. of dozen pairs .. '' 13,044 ' 11, 79.1 
Men's apparel, cuttlngs:,6 

Tailored garments: 
~nits. ___________________________ thous. of units_ 1 2,085 1,91>8 

' 11. 167 ' 13, 862 ' 13. 321 

1,032 1, 780 1], 715 

' 13, 511 '13. 874 '11. f40 12,360 13,016 '11, 8-!91 ' 13,743 

1,896 1].885 

14,7341--------

Overcoats and topcoats ______________________ do.... I 435 476 

Coats (separate), dress and sport_ ___________ do .. . 
Trousers (s<'paratc). dress and sport_ ________ do .. . 

Shirts (woven fabrics), dress and sport 
thous. of doz. 

Work clothing: 
Dunvarecs and waistband overalls ___________ do ... 
Rhlrts. ___________ - _______________ .. _. ______ .do .. _ 

\Yomrn's, misst's', juniors' outerwear, cuttings:.6. 
Coats _________ . __ ------ _____________ .thous. of units .. 
Dresses ________________________________________ do ... . 
Suits. _______________________ ---- __ .-_------ ... <lo .. . 

Waists, biom-es, and shlrts ____________ thous. of doz. 
Skirts. __ .. _ .. __________________________ . _____ .do .. __ 

I 895 
I 9,035 

I 2,365 

1280 
I 365 

2.078 
21\ 974 
1,013 

• 1. 3F3 
• 81i 

896 
8, 236 

2,160 

264 
364 

942 
27, 625 

593 

I, 547 
8GG 

512 I 460 

956 
8, 600 

2, 048 

296 
344 

SH 
26, o:1; 

440 

1, .115 
925 

11,0.55 
I 8, 935 

I 2, 270 

I 26fi 
I 355 

1, 832 

20, 371 I 709 

1. 402 
877 I 

3:11; M8 1 425 

576 
6, 812 

1. 424 

2,127 
1.1, 8t11 

800 

1, 2231 
934 

944 
8, 520 

2, 072 

280 
352 

2. G93 
21. ()00 

870 

I, 383 1 
9\lf\ I 

J 775 
I 8,105 

I 2, 095 

1 280 
I 310 

2, 087 
17. 824 

521 

1, 310 
8-14 

1, 684 
332 

872 
6, 200 

1, 980 

232 
316 

2, 2i6 
19.614 

610 

1. zn I 
907 

1. 784 
224 

920 
5. 780 

1, 972 

204 
202 

2.150 
20.022 

627 

1, 230 
i~l4 

r Revised. I nata COVPr a 5-wet>k IWriod. 2 Revisions for .January and Fehruary, lUfi.(l (tlllits as ~thOVP): 11,.534 Hll4lll,~f);), l'l'-"IWCtivP!y. 
c)-Revisions for 19.\7-2!1 quarter 1959 will be shown later. 

11,650 
I 170 

I 840 
I 5, 875 

1 I. 8.'<0 

1 220 
1 2GO 

1,315 

15, '·'" 700 

98.1 
41)() 

1. 496 
140 

7\lfi 
6. 476 

1. 828 

2fi4 
252 

1. 700 
18,413 
I. 290 

1. 239 
576 

1. 428 
172 

70~ 
7.188 

I, 840 

21'\4 
296 

2,185 
22.124 
1, 016 

1. 401 
681 

11,620 
11~5 

1 800 
I 8,140 

l 2,0fi5 

I 285 
I 340 

?, 137 
28. 9fo8 
1. or.s 
1, l)f,g 

8S9 

tRevisions for glass containers for 1958 appe:u· in the l\.lay HJ60 SFRYEv; those for January 1959-Febrwtry 1900 ,,.ill bt• ShO\nt i<ltPr. Revisions for $!:ypsum and products follow (unit: 
a hove·): 1st quart(•r 1959--crud() production, 2,431; uncaleined uses, 798; all othC'r building uses, 51.2: 2d quarter 1959-UIH'<lleined USt'~. l,i)/~: 3d QWtrtcr HHW-imports, 1,892. 

§Comprises 8heathinv, form board, and laminated hoar<!. 
,nata for ~if arch, .Tun(', Sept{•rnher, an <I Derembt•r Hlt)O and ~lan:h l9fil cover 5-week periods and for other months, -i week:". 
bRevisions for January 19!17-Xovernher 1959 are availahle upon rertuest. 



~lay 1!1Gl SURVEY OF CURREXT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
desC'riptive notes are shown in the 1959 edition of I I 
BUSINESS STATISTICS March 

1 

April May I June I 
1960 I 

July I August JSeptem-1 Octob•r I Xovem-1 Decem-ber e her ber 
.T<:tnu

ary 

19fH 

Fehru-1 ary .\larch 

TEXTILE PRODUCTS-Continued 

COTTON 

Cotton (exclusive of linters): 
Production: 

Oinnings§ ________________ ti!Ous. of running hales __ 
Crop estimate, equivalent 500-lb. bales 

thous. of hales __ 
Consumption1t- ______________________________ do ___ _ 
Stocks in the United States, end of month, 

total,t-------------------------------------do ___ _ Domestic cotton, totaL ______________________ do ___ _ 
On farms and in translt_ __________________ do ___ _ 
Public storage and compresses _____________ do ___ _ 
Consuming estahlishments ________________ do ___ _ 

Foreign cotton, totaL- ______________________ do ___ _ 

fn~~~~l~\~~::::::::::::::::::::::::::::::::::::~g:::: 
Prices (farm), American upland ________ cents per lh __ 
Prices, wholesale, middling 1", average 14 markets 

cents per lh __ 
Cotton linters: 

! onsurnptionU----------------------thous. of hales __ 
Production t- _________ ------------------.---- __ do. __ _ 
Stocks, end of month t-------------------------do ___ _ 

COTTON MANUFACTURES 

3 14, 51.5 

3 14, 558 
• 887 

'12, 582 
'12,526 

'822 
9, 729 
1, 975 

56 

7\\7 
4 

2R. 4 

32.0 

'133 
!flO 
651 

708 

11, 1!61 
11, 0!0 

441 
8, 632 
1, 937 

51 

66n 
3 

28.9 

32.1 

110 
113 
628 

710 

9, 8~9 
9, 783 

304 
7, 676 
I, 803 

46 

524 
I 

29.3 

32.2 

113 
73 

579 

• 860 

8, 477 
8, 436 

201 
6, 661 
I, .>74 

41 

501 
2 

29.6 

32.2 

'129 
fJ2 

503 

Spindle activity (cotton system spindles):U 
.\ctive splnclles, last working day, totaL _____ thous.. 19,299 19,310 19.315 

Consuming 100 percent cotton _______________ do____ 17,602 17,599 17,589 
19,325 
17, (;04 

Spindle hours operated, all fibers, totaL ___ millions __ 
Average per working day __________________ do ___ _ 

Consuming 100 percent cotton _______________ do ___ _ 
Cotton yarn, natural stock, on cones or tube~: 

Prices, wholesale, f.o.h. mill: 
20/2, earned, weaving __________________ dol. per lh __ 
3fi/2, comhetl, knltting _______________________ do ___ _ 

Cotton cloth: 
Cotton hroadwoven good' over 12 Inches in width, 

production, qnarterlyt ___________ mil. of linear yd __ 
Exportst_ __________________________ thous. of sq. yd __ 
Imports t- ____________ ------------------- ______ do ___ _ 
Price~, whole~ale: 

1\fill margins _________________________ cents per lh __ 
Denim, white hack, 10 oz./sq. yd. ____ cents per yd __ 
Print cloth, 39-inch, fiR X n __________________ do ___ _ 
Sheeting, class B, 40-inch, 48 x 44-4R _________ do ___ _ 

MANMADE FIBERS AND MANUFACTURES 

Fih~r production, quarterly total? t ________ mil. of! h._ 
Filament yarn (rayon and acetate) ____________ no ___ _ 
f'taple, incl. tow (rayon) _______________________ do ___ _ 
Koncellnlosic (nylon, acrylic, protein, etc.) ____ do ___ _ 

Exports: Yarns and monoftlaments _______ thons. of lb._ 
Rtaple, tow, and tops __________________ no ___ _ 

Tmports: Yarns nnct monofilamentst ____________ do_~--
Staplr, tow, and topst _________________ flo ___ .. 

Stocks, producers', end of month: 
Filament yarn (rayon and acetate) _______ mil. oflh __ 
Staple, incl. tow (rayon) _______________________ do ___ _ 

Pric('s, rayon (viscose): 
Yarn, filament, 150 denier _______________ dol. per lh __ 
Staple, 1.5 denier ______________________________ do ___ _ 

\f~nrnade-fiher l1roadwoven fahrics: 
Production, quarterly total? f __ thous. oflinenr yd __ 

Rayon and acetate (excl. tire fahric) _________ do ___ _ 
Nylon and chiefly nylon mixtnres ___________ flo ___ _ 

• 12, 143 
48fi 

• 11, 126 

.692 

. 946 

2, 479 
41.830 
39, 948 

34.12 
88.3 
18.9 
17. 5 

476.2 
178.8 

7!l. 9 
lfi9. 0 

5, 184 
2, 989 

1\04 
9,0fi8 

61.7 
53.3 

.82 

. 33 

(\2P, 397 
386.652 

86, 755 

9, 844 
492 

8, 989 

. 675 

. 94f> 

35, 492 
45,824 

33.43 
38.3 
18. I 
17.5 

7, 468 
4, 349 

599 
5. 752 

63.7 
55. I 

. 82 

. 30 

9,827 '11,740 
491 470 

8, 964 • 10,737 

. 668 .flf.1 

. 943 . 938 

35,872 
35,877 

32. 77 
38.3 
18.0 
17.5 

6,132 
3, 341 

353 
5, 867 

64.4 
55.9 

. 82 

.29 

2, 422 
33,620 
50,720 

32.85 
38.3 
18.0 
17.5 

'481. 3 
172.2 
79.7 

'181. 6 

7, 013 
3, 716 

492 
4, 348 

58.5 
59.7 

. 82 

.28 

608, fi29 
367, 2fo0 

90,395 

Exports, p!.:-ce goods ________________ thous. of :-:q_ yd__ 13,283 13, n75 12, C04 12. 592 

SILK 
Imports, rnwt ____________________________ thous. of lh __ 
Price, raw, A A, 20-22 nenier _______________ dol. per lh __ 
Production, fahric, qtrly. totalt ____ thous. oflinear yd __ 

WOOL 

1\'ool c-onsumption, mill (clean hasis):H 

52fi 
4.27 

7, 775 

Apparel class ___________________________ thous. of lb __ '23, 164 
Carpet cla"-----------------------------------do ____ '16, 205 

560 41[> 608 
4. 52 

6,819 
4. :H 4. 37 

211,017 
13,647 

21, lfi3 • 26, 264 
II, 702 • II, 477 

Wool imports, clmn contrn(t ____________________ no____ 28,013 19, 453 15,868 
6, 057 

24, l2fl 
9, 885 Apparel clac8, dean contrntt __________________ do ____ 11,1.11 8,557 

140 

562 

7. 561 
7, 524 

215 
5, 919 
1, 390 

37 

675 
I 

31.4 

32.0 

79 
42 

465 

823 

685 

21,039 
20,93.1 
13,940 

5,Pfl0 
1.135 

104 

113 
90 

32.3 

30 8 

88 
-14 

40.0 

3, 680 

• 801 

20,127 
20,027 
11.364 

7, 689 
971 
100 

Jg3 
22 

32.2 

30.5 

• 112 
129 
386 

8, 424 12, 594 

667 

18,966 
18,873 

7, 902 
9, 957 
1.014 

93 

439 
I 

31.6 

30.2 

101 
227 
449 

644 

17,626 
17,.037 

4,182 
12,112 
1,243 

89 

721 
(') 
30.1 

30.2 

93 
221 
530 

I 13,340 2 H, 075 --------- "14, 265 

- --------- --------- ''14. 272 
I 72() 637 637 4 795 

15,992 
1.1, 912 

2, 470 
11, 9f\7 
1, 475 

80 

982 
I 

28.7 

30.2 

'lOR 
186 
59! 

14,225 
14, 152 

I, 388 
11, 107 

I, 657 
73 

979 
(') 
27.6 

30.1 

90 
198 
652 

12, 742 
12,677 
1,047 
9,823 
1.807 

65 

S!5 
(6) 
2G. 9 

30.4 

r!)5 

153 
670 

11,022 
10, 9fi5 

776 
8, 244 
1, 94.0 

57 

842 
3 

28.4 

31.1 

'113 
13H 
681 

19,228 19,266 19,259 19,241 19, 151 19, OR5 19.022 
17,450 

19,063 
17.451 

19,058 
17, 430 17,529 17,561 17.652 17, (\18 17,507 17,471 

7, 933 
397 

7. 2ll 

. 661 

. 941 

41,045 
38,348 

32.60 
38. ~ 
18.0 
17. 5 

8, 513 
4, 391 

314 
3, 532 

62.8 
65.2 

. 82 

. 28 

9, 418 • 11,244 
471 4,\0 

8, 605 '10, 328 

.651 .6.01 

. !l3(\ . 936 

24, 08.) 
37,632 

32.92 
38.3 
17 .. 1 
17.4 

9, 001 
3,042 

477 
4,161 

65.3 
61.0 

.82 

. 28 

11,301 

2,193 
2K, 857 
38,823 

32.04 
38.3 
16.5 
17.0 

'447. 6 
157.4 

76. 5 
'168. 7 

6, 412 
3,f>!ll 

314 
3, .583 

68.3 
59. I 

. 82 

. 28 

~63, 9f!9 
334,925 
si,mH> 

11, 409 

59-! 938 6fil 
4. 92 

G, 739 
4 .. )9 4. 79 

18,639 
?.OilS 

18.904 
7 . .597 

20,395 
14,095 

19, ~0.5 
7, 800 

4 22,287 
415,147 

17,921 
7, 239 

9, 204 
4fi0 

8, 464 

. 646 

.926 

36,179 
26, 610 

30. ,OJ 
38.3 
If. 8 
16.5 

6, 99-t 
3, 710 

345 
4, 171 

f\8. 3 
55.1 

. 82 

. 28 

8, 923 • 10, 2.13 
44() 410 

8,178 •9,426 

. 64(\ . 642 

. 926 . 924 

34.502 
2.5, 896 

29.78 
:l8. 3 
15.3 
Ill. 6 

6, 539 
3. 557 

290 
3, 335 

6R.O 
51.1 

. 82 

. 2H 

2, 235 
40,810 
35,294 

28.13 
38.3 
15.1 
16. 5 

'419.8 
146.1 
77.9 

'157. 9 

6, 243 
3, 7fl6 

2:36 
4, 326 

65.2 
53.9 

. 82 
_ 2H 

580,9.01 
339,207 

75,230 

8, 7(\0 
438 

8, 051 

.642 

. 916 

42,327 
26,326 

27.50 
38.3 
15.0 
16.5 

8,178 
3,029 

27fi 
3, 323 

fx1. (\ 
57. 4 

. 82 

. 28 

8. 940 
447 

8.190 

. 629 

. 909 

41,651 
20,618 

26.71 
38.3 
15.0 

'16. 3 

!i, Dill 
3, 029 

444 
3.076 

o9.R 
58.4 

82 
- :?8 

14,682 13, G28 12. 4GJ 10,907 n. 3:n 

SH 544 42:) 
4. 7S 

7,117 
4. 8() 4. 75 

17, f.05 
12,118 

17, 1]321 
6, 715 

J.O, 882 4 17, 424 
11, fi33 I 13,8/4 

15, 1~2 
6, 225 

14, 953 
7, 606 

509 342 
5.14 5.03 

16, 8f>5 
12.090 

21,547 
9, .)16 

17, QJ() 
II, 4!i7 

IR, 97.) 
7,305 

'll.l9fi 
448 

'10, 253 

P, 634 
P, 9!1 

43,913 
20,868 

25.56 
p 38.3 
p 15.0 
p 16. 1 

444.8 
148.2 
90.0 

169.7 

fi, 4f>l 
4,1)31) 

490 
2, 872 

57.8 
61.3 

P, 82 
P. 27 

13.410 

522 
p .~.12 

22, ,\98 
11. 954 

24, 431) 
II, 904 

S-39 

April 

29.4 

p 31.4 

25.26 

'48. 3 
729.7 

58.4 
61. 4 

' Revised. • Preliminary. ' Ginnings to December 13. 
'Less than 500 bales. ' Data are for month shown. 

2 Ginnings to January 1.5. 'Total ginnings of 1959 crop. • Data cover a 5-week period. • Total ginnings of I 960 crop, 

§Total ginn inv.'-' to <'lld of month indicakd, <'\Cept ns notl)d. 
~Delta foe 1\l:nrh, Jw:e, ~C'i'fCmhcr, and Decem her 1960 and ::VI arch 1961 co\·er .5-week perio1ls and for other month::;, 4 weeks: cotton stocks <lllflnumhrr of ~letin:' spindle~ :1re for end of perwd 

CO\"f:!"("<l. 
9 Includr~ (lata not shown separ:ttel:v. 
tScnth)red re,·isions for 1957-59 are available upon request. 



S-40 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1958 and I 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS l\I>trch I April I May June I July 19r August lseptem-1 octnhcr I No vern-~ Dc'cem-1 

her - ber her 

WOOL AND MANUFACTURES 

\\"ool pric€'s, raw, clean basis, Boston: 
Good French eombin~ and staple: 

Graded territory, fine __________________ dol. per lb __ I. 225 
Graded fleece, 3/8 blood _____________________ do ___ _ 

Australian, 64s, 70s, vood topmaking, in bond ___ do ___ _ 
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system, 

wholesale price ____ --------------------1947-49= 100 __ 

1.075 
1.175 

103.5 

\Y oolcn and worsted woven ~oods, except woven felts: 
Production, quarterly totalt _______ thous. of lin. yd __ l 

Apparel fabrics, totaL ______________________ do ___ _ 
Other than Government orders, totaL _____ do ___ _ 

Men's and hoys' _________________________ do ___ _ 
Women's and childrc.n's _________________ do ____ l 

PriC('S, wholesale, snitin!!, f.o.h. mill: 
Flannc.l, men's and hoy's ____________ l947-49=100 __ 
Gal1ardinr, women's and children's __________ cto ___ _ 

74,011 
72, fi24 
71.820 
32.33fi 
39,484 

108. 1 
92.4 

AIRCRAFT 

Manufacturers of complete types: 
Aircraft, engitws, propellers, parts, etc.: 

Orders, new (net), quarterly totaL ____ mil. of doL_ 2, 827 
Sales (net), quarterly totaL _________________ do____ 2, 727 
Backlog of orders, total, end ofquarter_ _____ do____ 12.220 

For U.S. military customers _______________ do ____ 

1 

5. 783 
Civilinn aircraft: 

Shipmrnts ___________________________ thous. of doL '' 90,383 
Airframe wci~ht_ _________ ----------tho us. of lh __ •32,189. 5 

Exports (commercial and civilian)L ____ thous. of doL 48,078 

MOTOR VEHICLES 

Fc·~~~f;:~~~~t~r:t;;::::-::::-:-:-::-::-::-::-::-::-::-::-:~~1~;;:: 789. i~~ 
rassonpor cars, totaL __________________________ do ____ l fifi9, 730 

Domc•stic -----------------------------------.do____ 1\44, 780 

TD~~~~:~~~~::::::::::::::::::::::::::::::::::~g:::: :~~: m 
Exports, totnlL---------------------------------do ____ 1

1 

31. 771 
Passrngrr rnrs (n~w and used) _________________ do____ 13,050 
TrnPk.s aml hm;rs ______________________________ do____ JX, 721 

Imports (cnrs, trucks, buses), totalcf't ___________ _do ____ 
1 

W, ~fif> 
Passenger cars (new and used)cJ" _______________ do____ f>7, ·WI 

Production, trnrk trailers:.6. 
Complete trailers, totaL ______________________ do ____ ' 3 6. 9\15 

,rans ________________________________________ (]o ____ r 2 3. 992 
Chassis, van hodies, for sale separately ________ do____ r 3 G9G 

Hogistmtions:O 

,:~:.~~l~~1~~~:,p~-~~~:-::~,.:~:·:l ·~ :~ 
Equipnwnt manufacturers, totaL __________ do___ 4, 40.S 

Domostic ________________________________ do____ 4. 40~ 
1 Railroad and private-line shops, domcslic __ do____ I, M2 

Xew orders, total t------------------· ________ do____ 2, 011 
Eqnirnwnt manufacturers, totaL __________ do____ 1. 891 

Donwstic ________________________________ do____ 1, S.k7 
Railroad and private-line shops, domestic __ do____ 120 

lTnfillNI orders, end of month, totaL ________ do____ 42,334 
Equipment manufacturers, totaL __________ do____ 20,14fJ 

Donwstic ____________ ---------------- ____ do____ 19, 946 
Railroad and private-line shops, domcstic __ do____ 22,185 

Pass('nger cars (equipment manufacturers): Shipments, totaL ____________________________ do ___ _ 
Domestic ___________ ----- ______ ------- _____ do ___ _ 

Unfillpd orders, end of month, totaL _________ do ___ _ 
Domestic _____ - _______________________ -_--_ do ___ _ 

12 
12 

315 
315 

TEXTILE PRODUCTS-Continued 

1.1R2 I. 160 1.155 
1.095 l. 090 l.OHR 
l. 212 1. 225 l. 225 

102.2 102.2 102.2 

--------- --------- 80, 71!1 
--------- --------- 70,303 
--------- --------- 78, 4.5:! 
--------- --------- 32,288 
--------- --------- 46,165 

108.1 108. I 108.1 
92.4 92.4 92.4 

1.125 1. 125 
1.070 l.Ofi!i 
I. 225 I ]/;"j 

102.2 101.0 

--------- --
-----------
--------- --
-----------
--------- ---------

lOfi. 3 JOn. 3 
92.4 92.4 

I 
1.1251 I. Ofi5 
I. 175 

98.51 
I 

I. 125 
I. 036 
I. 075 

98 .. 1 

I. 125 
1. 02.) 
1. 075 

97.:? 

~~: ~i~ I==~~~~=~~~~~~=~~~~ 
4:~:4: ~---~~~~~- ---;~~-~-

92. 4 92. 4 92. 4 

I. 12!i 
1.1)2.1 
1. 07.5 

!17. 2 

fiO. 0.58 
58, 5M 
57. 04h 
22.298 
34, 748 

!Ofi. :J 
90.8 

TRANSPORTATION EQUIP:\IENT 

2,607 ------------------ 3.065 ------------------ 2.874 
2,836 ------------------ 2,593 ------------------ 2.841 

11,991 ------------------ 12.463 ------------------ 12.49fi 
--------- --------- 5. 22\J ---- - - 5. 601 5. 40fi 

•!24,323 •131.312 •108.117 '120~0~4- -.-~;~~~~- '108.4fi0 ~-.-~~~~~;-~-.-~~~~~;· • 8UH\ 
•2.6f>3.8 •3,160.~ •2,431.5 •2,496.2 •2,032.9 •2.2:J3.6 •1.912.5 •2.027.9 •2.099.7 

54,890 79,413 37,985 72, [,73 46,641 59, 24-1 30,.189 37.580 36. 253 

703,002 
366 
362 

;~~:~i~ 
114,[<110 
92, 5,57 

29, 468 
11, 62(; 
17. ~42 
r~s. 241 
56, li50 

· 5. SPfi 
'3. :J\ll 
'1.020 

647, 287 
95,009 

5, fili~J 
4, ~~(ltl 
4. 2\'ll 
1, ;)()!) 

5, ?~~ 
4, ;),)( 
4. :l,57 

995 
41,206 
20, 'l~f, 
7.0, 21<2 
20,721 

725,1\6.o 
4.11 
432 

607, 191 
,\P6, 8fil 
11~.on 
91, 268 

31, JOG 
n •• 12n 

21, M<O 
[lJ. 208 
48. 183 

r 5, 430 
' 3. 24-l 

, o:;o 

047. {),1),1) 

93,460 

.1.%5 
3. flli4 
;J 'f4 z: :1~1 
2. 2\fi' 
], 73k 
I. 726 

519 
:l6. 321 
JR. 607 
18.392 
17,714 

21 24 
21 24 

2\14 270 
29,1 270 

717,366 
364 
359 

605,582 
596. 296 
111.420 
89.022 

29.216 
7, 418 

21,798 
38.077 
35,355 

'5. 28f> 
3.091> 

r 723 

o95, 864 
85, 535 

G. 2lS 
~1, Xi:1 
3, 87:1 
2. 34.o 

3!G 
24\J 
24\1 

67 
29, 770 
14, 34\1 
14, 134 
15, 421 

13 
13 

282 
282 

501,223 
424 
414 

-i21, :)fl:" 
414, 7k7 
/~), 4cH 
(J.J,OA3 

26.081 
r.. 4611 

19.621 
~-\4, 2().) 
3(1. !l>i8 

'3. 925 
r 2. ans 

'493 

.~4G. !i3A 
7~. 674 

4. 14\1 
2, 7:37 
2, i'lfiO 
I, 41~ 

I.:;:n 
672 
672 
o;)g 

26, 79S 
12.4411 
12, :Joo 
14, 358 

390, 32fi 
31\8 
347 

324.020 
320,681 

fi!\. \148 
53,331 I 

31,485 
4. 386 

27, onn 
22.347 
20,885 

• 4.1:H 
'2. ,\13 

r (i/0 

525,400 
81,440 

4, 31.1 
2, ,!)()() 

2,4W 
I, X0\1 

I. 334 
i(W 
70X 
()~.!) 

23.9.51 
w. 77:1 
10, G88 
13, 178 

7 27 
7 27 

31.1 2R8 
3!.1 288 

403, 943 
211 
148 

38fi. 694 
378.415 

77,038 
{it), 006 

14, 411 
.). 105 
\J, :JO!l 

24, 717 
22, 916 

'3. (i15 
'2. 19,5 

r 3li/ 

458, 76.1 
76,072 

4. 3!\o 
2. \184 
2. 02\) 
I. :m 
2. 201\ 
2. 20;l 
2. 200 

6 

21, f<92 
n, 874 
n. 844 

11, 818 

32 
32 

256 
256 

703. 1.19 
447 
396 

627,078 
()](), 828 

7.5, 034 
60,589 

26, 643 
14,182 
12, 4fil 
26, fiRS 
24,811 

r 3, 771 
'2. Jr.4 
'' 184 

547, 4f>l 
74,158 

4. fi.57 
3. 185 
3. 1110 
I. ·172 
5. ~114 

non 
!)()I) 

4. 95H 

22, 905 
i. 61() 
7. 611 

1.1. 289 

087, 7!10 
338 
307 

flOO. 49.\ 
.oRO. f\77 

Rf\. \157 
73.nn 

:?0,4()] 
1!), 9ti.l 
111. 496 
21.215 
1\1.985 

1 3. fl5fi 
'2. 218 

r 2 91) 

543,042 
G7, 477 

3. 944 
2. 210 
2, 20.1 
I. 7:34 
3, 732 
~. ('~\i2 
'2. ()~12 
1.040 

22, 781 
8,178 
8.178 

14, fi03 

33 21 
33 21 

223 202 
223 202 

613. 91lfi 
2.o1 
2:n 

520, 714 
fi07, 7ti7 
02, !140 
7\1, 802 

30.897 
12.343 
IX.,\-04 
2~l. (lft.l 
27,443 

'3. 133 
r 1. R7!1 

'389 

,144. 278 
73, 2fAl 

4. 2\11 
2. Gfil 
2, f\42 
1. 6:JO 

r 2, 174 
1. 484 
], 40.1 

r fi90 

zA: ~~~ 
fi. 8.17 

14,213 

2fi 
20 

17() 
lifi 

.Janu
ary 

~lay l!lG 

1961 

Fehru-1 I ary :\larch April 

I 
l: m I.~~~ I 1. ~~1 1. t~ 
1. 0751 1. 075 1. 015 1.10( 

9fi.O 94.71 93 .. 5 _______ _ 

.d 'M'III '"'"II········ 90.8 I 00.8 00.8 --------

I I 
---------:::::::::\:::::::: 

= : ~~~~~~~ = =: ~ ~: l;,~ r ~~,~0::-
20. 1 95 28. 2821 32 .. 1\)0 

48,1. 933 448. 212 I 521\. 0.21! Plf>43. \,(1() 

27s 198 I 2 • ., ", 4211 
278 19fi 2.i.j 

40fl.r.Jf\ 3fl3.1\l3f 425.892 "'441>.500 
39!\. 07.1 :J.OI.1371410. 511i 

7\l. 03\1 x4. x21 99.9119 P19fi. 800 
67,407 G7. 703 79 .. ~73 

I 
19.927 20.424 27.3ll ·~--------· 
10.31.\ 10.4(16 1:3.4114 ·-------· 
n. mz !~. gzs 13. s.ln 

2fl.021 2:3.4H2 24.21i'\ --------· 
2-1.293 22.099 23.173

1 

________ . 

3. 017 3. 070 4. 2.!2 
I.~~~ 1. ~~b 2.:11\0 1---------

.:rlS ~---------

413. 50,3 
()2, 307 

3 .. o1.1 
2. 21\1 
2. 2!il 
I. 254 
1. 33\1 

427 
427 
912 

1~. !ifl4 
5. 023 
.). 023 

13. ~7! 

' 374, R77 480,01\7 i---------
59.322 II 72.4871 ________ _ 

I 
1. ~l.)8 

757 
757 
201 

1, 53fi 
4:lS 
438 

I. 098 
IS. 429 

4. 0()9 
4. fif.9 

13. 7HO 

3. 87-1 1---------
u~~[:::::: 
I, !'02 i- --------
1: ~~~ :========= 

'~---------

15, S07 1--------
-1.284 ---------
4,278 

11.523 

14 31 44 
14 31 44 

lf\2 131 112 
162 131 112 

Association or American Railroads: 
Freigllt cars (class I):§ 

Nnmhor owned or leased, end ofmonth ____ thous __ 
Held for repairs, percent of total owned _________ _ 

1, 676 
7. 6 

1,674 1,673 
7. 7 8. I 

1, 674 
8.2 

1,672 1,1\72 
8. 6 8. 8 

], 608 
8. \l 

1, 66c 1. G!l4 
8. 9 9. 2 1,6f<2 1,659 1,654 1,650 1---------

~~: ~~; :::::9:7: :::::9-9: :::::9:};;:;;:;; 
LocomotiYes (class T): 

Diosel-<'lectric and electric: 
Owned or leased, end ofmo_No. of power units __ 

Serviceable, end of month _______________ do ___ _ 
Installed in service (new), quarterly totaLdo ___ _ 
Unfilled orders, c.nd of month ______________ do ___ . 

Exports of locomotives, total (railroad-service and in-
dustrial types)~- ___________________________ number __ 

28,803 
27,255 

97 
329 

68 53 

28,939 
27, 4GU 

148 
190 

68 38 23 

28, B72 
27. 383 

S9 
ll9 

23 .1.1 72 ·: '" ": '""I 
r Revised. P Preliminary. 1 Prehmmmy estimdte of production. 2 Exeludcs data for van bodies. a Renswns for Lmu<1ry and Februaty 1960 (units and order as ahove) Air-

('raft-shipments, 96,369; 112,~5.1; airfr,~me \\eight! 2,263.6, 2,648.4; truck tt'<uleTs-cornp1etc trailers, 6,131, 6,530; vt~ns, 3,906; 4,031: ehas~t~, etc-, 5H3; 500. 
cf1Data ('OYer romp Jete UIHts, chassiS, and bodws. 
6Revisions for 1957 (except for detachable van bodies) are available upon request. 
0Data from R. L. Polk & Co.; republication prohibited. Alaska and Hawaii arc included. 
~Sc:tttered revisions for woolen and worsted goods production (1958), aircraft exports (1958-5!1), motor whicle exports and imports (1958-59), truck registrations (1958-.:\Iay 1959), freight car 

JWW orders fl955-59), and 101 locomotive exports (l\l50) are aYmlnhle "pon request. 
§Excludes railroad-owned private refrigerator cars and private line cars. 



INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S40 

SECTIONS 

General: 

Business indicators _____ ---- ____ ---------
Commodity prices ___________________ ... __ _ 
Construction and real estate _____________ _ 
Domestic trade ________________________ _ 

Employment and population ____________ _ 
Finance _____________ ---- ______________ _ 
International transactions of the U.S _____ _ 
Transportation and communications ______ _ 

Industry: 
Chemicals and allied products ___________ _ 
Electric power and gas __________________ _ 
Food and kindred products; tobacco ______ _ 
Leather and product•--------------------

Lumber and manufactures ______________ _ 
Metals and manufactures _______________ _ 
Petroleum, coal, and products ___________ _ 
Pulp, paper, and printing _______________ _ 

Rubber and rubber products _____________ _ 
Stone, clay, and glass products ___________ _ 
Textile products _____________ ------ ____ _ 
Transportation equipment _______________ _ 

INDIVIDUAL SERIES 

1-5 
6,7 
7,8 

9--11 

11-15 
16-20 
21,22 
23,24 

24,25 
25,26 
26-30 
30,31 

31 
32-34 
35,36 
36,37 

37 
38 

38-40 
40 

Advertising_______________________________ 9 
Agricultural loans and foreign trade ______ 16,21,22 
Aircraft and parts _________________ 3, 12, 13,14,40 
Airline operations_________________________ 23 
Alcohol, denatured and ethyL______________ 24 
Alcoholic beverages _______________________ 7,9, 26 
Aluminum ___ -----_______________________ 33 
Apparel_ ___________ 2,3,6, 7,9,10,12,13,14,15,38 
Asphalt and tar products ___________________ 35,36 
Automotiles ___________ 3,9,12,13,14,15,17, 22,40 

Bakery products _______________________ 12,13,14 
Balance of payments______________________ 21 

~:~~~n~~ ~:::::::::::::::: ::::::::::::::: 14, ~~ 
Barrels and drums________________________ 32 
Battery shipments________________________ 34 
Beef and veBL___ _ _ __ __ _ _ __ _ _ __ ____ _ _ _ _ __ _ 28 
Beverages _______________ 3,4, 7,9, 12, 13,14, 15,26 
Blast furnaces, steel works, etc ___________ 12, 13,14 
Blowers and fans__________________________ 34 
Bonds, outstanding, issued, prices, sales, 

B:c;k~~~"hii~~ti~n~~= :::::::::::::::::::: _ ~ ~ • 19
' ~~ 

Brass and bronze__________________________ 33 
Brick____________________________________ 38 
Brokers' loans and balances ________________ 16,19 
Building and construction materials _____ 8,9, 10,36 
Building costs____________________________ 8 
Business incorporations (new), failures_______ 5 
Business sales and inventories______________ 4 
Butter_ _______ -- ____ --_------____________ 27 

Cans (metal), closures, crowns·------------- 32 
Carloadings _____ ---- ________ -- _ _ __ _ __ _ _ _ _ 23 
Cattle and calves_________________________ 28 
Cement and concrete products_____________ 7, 8, 38 
Cereal and bakery products __ ------ ___ 6, 12,13, 14 
Chain-store sales, firms with 4 or more and 

11 or more stores________________________ 10 
Cheese___________________________ _ _ _ _ _ _ _ _ 27 
Chemicals _________ 3, 4, 5, 6,12, 13,14, 15,19, 22, 24 
Cigarettes and cigars ______________________ 7,30 
Civilian employees, Federal________________ 12 
Clay products _______ -- ___ -------_________ 7, 38 
CoaL _______________ 3, 4, 6,11,13,14,15, 22,23,35 

~~~~= = = =:::: ::: = == ==: = = = ::: = = =::: :: = === ~u~ Communications ___________ 12, 13, 14, 15, 19, 20,24 
Confectionery, sales_______________________ 29 
Construction: 

Contract awards________________________ 8 
Costs __________________ ----____________ 8 
Employment, hours, earnings, wage rates...... 12, 

13, 14, 15 
Highways and roads ____________________ 7,8,15 
Housing starts ____________________ ......... _ ... _ 8 
New construction, dollar value____________ 1, 7 

Consumer credit ________________ .,._________ 17 
Consumer goods output, index______________ 2,3 
Consumer expenditures_------------------- 1, 9 
Consumer price index______________________ 6 

g~~~ ~ ~:::: ===: ======::: ==== :: == ====::: 22, ~~ 
Cost of living (see Consumer price index)___ 6 
Cotton, raw and manufactures __________ 6, 7, 22,39 
Cottonseed, cake and meal, oiL_____________ 30 
Credit, short- and intermediate-term_ _ _ _ _ _ _ _ 17 
Crops _____________________________ 2, 6, 27, 30,39 
Crude oil and natural gas _______ 3,11,13,14,15,35 
Currency in circulation____________________ 18 

Dairy products __________________________ 2, 6, 26 

Debits. bank __ --------------------------- 16 
Debt, U.S. Government____________________ 17 
Department stores _____________________ 10,11,17 
Deposits, bank ____________________________ 16,18 
Disputes, industriaL______________________ 15 
Distilled spirits___________________________ 27 
Dividend payments, rates, and yields ______ 2, 19,20 
Drug-store sales___________________________ 10 

Earnings, weekly and hourlY--------------- 14,15 
Eating and drinking places_________________ 10 
Eggs and poultry ____ ------------------- 2,6,28 
Electric power ________________________ -··- 3, 6, 26 
Electrical machinery and equipment_________ 3, 

4.5.7,12,13,14,19,22,34 
Employment estimates and indexes__________ 11, 12 
Employment Service activities______________ 15 
Expenditures, U.S. Government_____________ 17 
Explosives_______________________________ 25 
Exports (see also individual commodities) ____ 21,22 
Express eperations_ __ __ __ _ _ _ _ _ _ _ _ _ _ __ __ __ _ 23 

Failures, industrial and commerciaL_________ 5 
Farm income, marketings, and prices ________ 1, 2, 6 
Farm wages______________________________ 15 
Fats and oils, greases ____________________ 6,29,30 
Federal Government finance________________ 17 
Federal Reserve banks, condition of_________ 16 
Federal Reserve reporting member banks____ 16 

~f:":i:~~~:~~=:::::::::::::::=::::=:=:::::: 6, 2~ 
Fish oils and fish__________________________ 29 
Flaxseed_________________________________ 30 
Flooring, hardwood________________________ 31 
Flour, wheat_____________________________ 28 
Food products____________________________ 3, 4, 

5,6,9,10,12,13,14,15,18,22,27,28,29,30 
Foreclosures, real estate____________________ 8 
Foreign trade _____________________________ 21,22 
Foundry equipment_______________________ 34 
Freight carloadings________________________ 23 
Freight cars (equipment) ___________________ 3,40 
Fruits and vegetables ____________________ 6, 22,27 
Fuel oiL _________________________________ 35,36 

~~~,;.;e-.~::::::::::::::::::::::::::::_~~~· 35, ~~ 
Furniture _______________ 3,4,6,9, 10, 12, 13,14.17 
Furs ________________ --------_____________ 22 

Gas, output, prices, sales, revenues ______ 3, 6, 25. 26 
Gasoline _______________________________ 9, 35,36 
Generators and motors_____________________ 34 
Glass end products________________________ 38 
Glycerin_________________________________ 24 
Gold ____________________________________ 18, 21 
Grains and products _______________ 6, 22, 23, 27, 28 
Grocery stores_________ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 10 
Gross national product_____________________ 1 
Gross private domestic investment__________ 1 
Gypsum and products _____________________ 7,38 

Hardware stores __________________________ 9,10 
Heating apparatus_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 7, 34 
Hides and skins ___________________________ 7,30 
Highways and roads ______________________ 7, 8,15 
Hogs___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 28 
Home Loan tanks, loans outstanding________ 8 

M~~:r~~~t_g_a_g:~: ::: ~: ~ ~ = ~ =: = = = = = =: = =::: =: 3~ 
Hotels __________________________ 12, 13, 14,15, 24 
Hours of work per week____________________ 13 
Housefurnishings _________________________ 6, 9, 10 
Household appliances and radios ______ 3,6,9,10,34 
Housing starts____________________________ 8 

Imports (see also individual commodities) ___ _ 
Income, personaL ________________________ _ 
Income and employment tax receipts _______ _ 
Industrial production indexes: 

21,22 
1 

17 

By industry _______________________ .____ 2, 3 
By market grouping_____________________ 2,3 

Installment credit_________________________ 17 
Installment sales, department stores_________ 11 
Instruments and related products_ _ _ _ _ _ 3, 12, 13, 14 
Insulating materials ____ ·--_________________ 34 
Insurance, life ____________________________ 17,18 
Interest and money rates___________________ 16 
Inventories. manufacturers' and trade _____ 4,10,11 
Iron and steel, crude and manufactures______ 3, 

4, 5, 7, 8,12, 14,19, 22, 32,33 

Labor disputes, turnover___________________ 15 
Labor force __________________ ------_______ 11 
Lamb and mutton_________________________ 28 
Lard ________________ ----_________________ 28 
Lead _________ • _____________________ ----_ 33 
Leather and products ______ 3, 7,12,13,14,15,30,31 
Linseed oiL __________ • _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 30 
Livestock _____ -------------------- ___ 2, 6, 23, 28 
Loans, real estate, agricultural, tank, trokers' 

(see also Consumer credit) __________ 8,16,17,19 
Locomotives______________________________ 40 
Lubricants _______________________________ 35,36 
Lumber and products______________________ 3, 

4,5,7,8,9,10,12,13,14,18,31 

Machine tools---------------------------- 34 
Machinery ____________ 3, 4, 5, 7, 12, 13, 14, 19, 22,34 
Mail-order sales, catalog___________________ 10 
Manmade fibers and manufactures__________ 7,39 
Manufacturers' sales, inventories, orders_____ 4, 5 
Manufacturing employment, production work-

ers, payrolls, hours, earnings _____ 11, 12, 13, 14,15 
Manufacturing production indexes___________ 2,3 
Margarine________________________________ 29 
Meats and meat packing _________ 2, 6,12,13,14, 28 
Medical and personal care__________________ 6 
Metals _________ 3,4, 5, 7,11,12,13,14,15,19,32,33 
Milk ________ ------------- __ ---_--------- 27 
Mining and minerals ___ 2,3,11,12,13,14,15,19, 20 
Monetary statistics________________________ 18 
Money supply____________________________ 18 
Mortgage loans _____________________ ---- 8, 16, 18 
Motor carriers____________________________ 23 
Motor vehicles ___ 3, 4, 5, 7, 9, 10, 12, 13, 14, 15,19, 40 
Motors__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 34 

National income and product_______________ 1 
National parks, visits______________________ 24 
National security expenditures______________ 1,17 
Newsprint_ __________________________ ----- 22,37 
New York Stock Exchange, selected data ____ 19,20 
Nonferrous metals ____________________ 7,19, 22,33 
Noninstallment credit_____________________ 17 

Oats ____________ ---- ______ ----___________ 27 
Oil burners_______________________________ 34 
Oils and fats, greases ____________________ 6, 29,30 
Orders, new and unfilled, manufacturers'----- 5 
Ordnance ______ - ___ ---- __ ------ _______ 12, 13, 14 

Paint and paint materials__________________ 6, 25 
Panama Canal traffic______________________ 23 
Paper and products and pulp_______________ 3, 

4, 5, 7, 12, 13,14, 15,18, 22, 36,37 
Parity ratio______________________________ 6 
Passports issued__________________________ 24 
Payrolls, indexes__________________________ 13 
Petroleum and products____________________ 3, 

4,5,6,12,13,14,15,19,22,35,36 Pig iron ______________________________ .___ 32 
Plant and equipment expenditures__________ 2,19 
Plastics and resin materials_________________ 25 
Plywood, hardwood_______________________ 31 
Population ____ ---- ____ ---- _____________ ._ 11 
Pork _____________________ ------_________ 28 
Postal savings____________________________ 16 
Poultry and eggs _______________ • _________ 2, 6, 28 
Prices (see also individual commodities)______ 6 
Printing and publishing _________ 3,12,13,14,15,37 
Profits, corporate_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1, 18, 19 
Public utilities _____ 2, 3, 6, 7, 12, 13, 14, 15, 19, 20, 26 
Pullman Company________________________ 24 
Pulp and pulpwood________________________ 36 
Pumps _____ ----- ____________ ----------___ 34 
Purchasing power of the dollar______________ 7 

Radiators and convectors__________________ 34 
Radio and television ____________________ 3. 6, 9, 34 
Railroads _____________ . _ _ _ _ 2, 12, 15, 19, 20, 23, 40 
Railways (local) and bus lines _____ 12,13,14, 15,23 
Rayon and acetate ___________________ .---· 39 
Real estate _______________________________ 8,16 
Receipts, U.S. Government_________________ 17 
Recreation_______________________________ 6 
Refrigeration appliances, output____________ 34 
Rents (housing)___________________________ 6, 9 
Retail trade ____________ 4, 5, 9, 10, 11, 13, 14, 15. 17 
Rice____________________ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 2 7 
Roofing and siding, asphalt_________________ 36 
Rubber and products __ 3, 4, 5, 7, 12, 13, 14, 15, 22,37 Rye _______________________ -- ________ .___ 27 

Saving, personaL_________________________ 1 

~=~~~~ie~ei~~~~~=: =:::::: ::::::::::::::::: }g 
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' ~: 
Ship and boat building __________________ 12,13,14 
Shoes and other footwear ______________ 7,9, 10,31 
Silk, prices, imports, production _____________ 7,39 
Silver----- ________ ----------------_______ 18 
Soyl:eans and soybean oiL_________________ 30 
Spindle activity, cotton____________________ 39 
Steel ingots and steel manufactures ________ 3,32,33 
Steel scrap_______________________________ 32 
Stocks, department stores__________________ II 
Stock prices, earnings, sales, etc_____________ 20 
Stone, clay, and glass products______________ 3, 

4, 5,12,13,14,19,38 
Stoves and ranges_________________________ 34 

~~~~:::=::::::::::::::::::::::::=:::::: 22,~~ 
Sulfuric acid______________________________ 24 
Superphosphate___________________________ 25 

Tea imports______________________________ 29 
Telephone, telegraph, cable, and radio-tele-

graph carriers _______________ 12,13,14,15, 20,24 
Television and radio ____________________ 3,6,9,34 
Textiles and products______________________ 3, 

4,5,7,12,13,14,15,18,22,38,39,40 Tin _____________________ --- ______________ 22,33 
Tires and inner tubes __________________ 7,9,10,37 
Tobacco and manufactures_________________ 3, 

4, 5, 6, 7. 8, 12, 13,14,15, 22,30 
Tractors_------- ________ ---- _____________ 22,34 
Trade __ ----------- 5, 9,10,11,12,13,14,15,17, 20 
Transit lines, local________________________ 23 
Transportation and transportation equip-

ment_ __ 3, 4, 5, 6, 9, 12,13, 14, 15, 19, 22, 23, 24,40 TraveL _______________________ .__________ 24 
Truck trailers ______ -----__________________ 40 
Trucks ___________________________________ 34,40 

Unemployment and compensation ___________ 11,15 
U.S. Government l:onds ______________ 16,17,19, 20 
U.S. Government finance___________________ 17 
Utilities ___________ 2, 3, 6, 7, 12, 13, 14, 15, 19, 20, 26 

Vacuum cleaners__________________________ 34 
Variety stores_____________________________ 10 
Vegetable oils _____________________________ 29,30 
Vegetables and fruits ____________________ 6, 22, 27 
Vessels cleared in foreign trade______________ 23 
Veterans' l:enefits------------------------- 15,17 

Wages and salaries _________________ 1, 2,13,14,15 
Washers--------------------------------- 34 
Water heaters____________________________ 34 
Wheat and wheat flour ____________________ 27,28 
Wholesale price indexes____________________ 6, 7 
Wholesale trade ______________ 4, 5,11,12,13,14,15 
Wood pulP------------------------------- 36 
Wool and wool manufactures ________ 6, 7,22,39,40 

Zinc. ____ ------- __ .______________________ 33 


