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By the Office of Business Economics
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BUSINESS activity in the fourth
quarter of 1961 was the best so far in the
current recovery, and the new year
has started off at an even higher rate.
The GNP, at a seasonally adjusted an-
nual rate of around $542 billion in the
closing 3 months of 1961, was $16 bil-
lion above the third quarter and some
$40 billion, or 8 percent, higher than
in the first quarter 1961 low point.
In real terms, the gain has been al-
most as large, since prices continued
relatively stable.

The most recent phase of the busi-
ness expansion has been marked by
strength in consumer buying; an ac-
celeration in Government expenditures
as the defense buildup progresses; and
to a lesser extent, by a rise in business
investment as rising profits and output
stimulate business plant and equipment
expenditures. With consumer income
now some $28 billion higher than it was
last winter, and the bottom of the
recession almost a full year past,
consumers have been displaying a freer
attitudein their spending for goods than
they did last spring and suminer.

With the broadened expansion in de-
mand, industrial output in December
was lifted to a new high, paced by the
further recovery in heavy goods in-
dustry. There were outstanding gains
over the month in both steel and
gutomobile production. Further ad-
vances in steel output were being posted
early in January while the auto industry
was scheduling a first quarter produc-
tion rate similar to that in the final
1961 quarter.

Buying power rising
Personal income rose by about $2

billion in December to a seasonally ad-
justed annual rate of $431 billion.

Compared with a vear ago, the money
income flow was up $27 billion or 7
percent; in purchasing power it was up
6 percent. The latest rise was less than
the large advances in the two preceding
months as the advance in payrolls was

EMPLOYMENT IN MOST INDUSTRIES STILL
BELOW PREVIOUS CYCLICAL PEAK
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not so great. Wage and salary income
was up about $1 billion on an annual
basis, with the rise attributable to
noncommodity producing industries.
Larger-than-normal year-end dividend
payments caused a boost in the dividend
total, and there was a special Govern-
ment life insurance payment to vei-
erans of the Korean conflict, which
temporarily increased transfer income.

Good holiday buying

The improvement in consumer buy-
ing at retail that became noticeable last
fall continued through the Christinus
season. Aside fromn expenditures for
new automobiles, spending at retail in
December, after seasonal adjustment,
was up somewhat from the high Noveni-
ber rate. The weekly data on depart-
ment store sales indicated that the
brisk pace of purchasing was continumg
after Christmas.

Nondurable goods stores registered «
gain of about 1 percent over the monti:.
paced by a 3-percent rise in department
store sales, after seasonal adjustment.

On a seasonally adjusted basis con-
sumer purchases of new automobiles fei}
from the very high November rate to
about where they had been in October.
e, at about a 6% million annual rate.
There is a suggestion that the Novein-
ber sales may have refiected a catching
up of purchases which had been held
back in October by shortages due te the
strikes. For the quarter as a whole the
seasonally adjusted annual rate of new
domestic car sales was over 6% million
units. A sales rate of this magnitude is
considerably better than the average fer
the first 9 months of the year and is not
much different fremn the fourth quarter
seasonally adjusted rate of pussenger
car production.
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THE YEAR 1962 STARTS WITH ECONOMIC ACTIVITY
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The improvement in consumer pur-
chases of goods in the fourth quarter
stands in contrast with experience
earlier in 1961, when durable goods
demand reflected a lagged cyclical
response. From the third quarter of
1960 to the corresponding quarter in
1961—during the period of business
decline and initial recovery—total con-
sumer spending moved about in line
with the 4 percent rise in consumer
income, but goods purchases were up
by only 1 percent; consumers moreover,
were slow to take on additional in-
stallment obligations. The currently
strengthened durables buying is a
significant element in the general busi-
ness rise.

Seasonal employment rise

Nonagricultural employment rose
during December but only by the usual
seasonal amount. As a result, the
establishment total at yearend stood
at 54% million on a seasonally adjusted
basis, or 1 million higher than at the
low point in February of 1961. Manu-
facturing employment was higher, but
this gain was offset by lower employ-
ment in nonmanufacturing industries,

The seasonally adjusted rate of un-
employment continued at the same rate
as in November, which had shown the
first distinet reduction during 1961.
The 6-percent rate compares with a
rate of about 7 percent a year ago.

Although measures of income and
output are in excess of previous high
marks, nonagricultural employment has
still not exceeded the peak reached in
April 1960. This is also true of most
industry groups even though output
levels are typically higher than they
were at that time.

In the 1960-61 decline, the biggest
' change was in manufacturing, where the
number of jobs dropped about 1 million
to the low point last year, with durables
manufacturing accounting for most of
the job loss. In the past 9 months
employment expansion has meant a
recovery of about half of these jobs for
both durables and nondurables.

SURVEY OF CURRENT BUSINESS

In mining, transportation and con-
struction, employment losses were
relatively high during the downturn,
and these groups have registered no
appreciable pickup during the past
several months of general economic
recovery. In trade, substantial declines
during the downturn have been followed
by only a limited rise since the low
point last spring. On the other hand,
finance and service and government
employment have continued a general
expansion throughout this period.

Business liquidity favorable

Data on fourth quarter profits are
not yet available but it seems fairly
clear, in view of the large increase in
GNP that occurred in the final quarter,
that there was a further good-sized ad-
vance in corporate earnings. In this
respect the 1961 recovery resembles
previous postwar experience. In past

3

postwar cyeclical revivals, as can be seen
from the chart, between 30 and 40 per-
cent of the first few quarters’ rise in
GNP has gone into profits. Thereafter
the proportion has typically fallen
during the subsequent expansion as
costs have risen more rapidly than
prices. However, there has been no
evidence of a uniform pattern of change
after the initial strong upsurge. It may
also be noted from the chart that there
has been some downward drift in the
ratio of profits to GNP in successive
postwar recoveries.

Since there has been only a moderate
recovery in plant and equipment ex-
penditures and business inventories
accompanying the current rise in profits,
the liquidity position of business has
been bolstered; with demand rising,
prospects are good for further advances
in fixed investment, as indicated by
the OBE-SEC survey conducted last
November.

CORPORATE PROFITS AND GROSS NATIONAL PRODUCT

Profits Swing Sharply in Recession Periods

In Early Stage of Recovery Profits Advance by About One-Third of GNP Rise
In Later Stage Profit Advance Is Much More Moderate

Profits in Relation to GNP Have Drifted Downward Over Past Decade
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by LAWRENCE BRIDGE

Inventory Condition in the Current Recovery

Stock Accumulation Continues, but at Modest Rate
Inventory Requirements Being Met at Lower Levels

,BUSINESS investment in inventories,
which contributed importantly to last
spring’s upturn in output, has added
Little to the sizable further advance in
gross national product during the second
half of 1961. Stock accumulation has
continued, accompanying the expansion
of business sales to new highs, but the
seasonally adjusted volume of such in-
vestment has been little changed. A
continuation of this pattern is suggested
by the survey of manufacturers’ antici-

pations conducted late last year which
found that inventory additions in the
initial quarter of 1962 are expected to
equal those in the last two quarters
of 1961.

The rise in manufacturing and trade
inventories in the final quarter of 1961
was about equal to the seasonally ad-
justed annual rate of $4% billion in the
third quarter (see chart). While inven-
tory rebuilding was less in the spring
quarter, the large shift from last

Table 1.—Manufacturing and Trade Inventories: Current Condition Relative to Sales and

Unfilled Orders
Stock-sales ratios Condition of Manufacturers Inventories !
1957-61 average | Sept. 30, 1958 Sept. 30, 1961
1957-61 | November | November
Average 1958 1961 “High” [ “Low” |[“High”’| “Low” |“‘High”’| “Low”
(Percent of inventories so classified)
Manufacturing, total________________ 1.82 1.79 1,71 26 3 24 4 12 2
Durables ... 2.18 2.10 2.01 29 4 26 5 13 2
Primary metals__.____.._____ 2.08 1.92 2.16 223 22 22 6 9 1
Fabricated metals..._._ 1.95 1.86 1.76 43 4 37 7 30 2
Electrical machinery 2.08 1.95 1.93 28 1 16 8 14 *)
Nonelectrical machinery. ... 2.44 2,51 2.08 40 3 44 8 11 5
Motor vehicles._.__.._______ 1. 56 1.41 1.39 25 1 13 1 8 ™)
Other transportation equip-
ment______ ...l 3.36 3.37 2.90 20 *) 21 1 3 *)
Stone, clay and glass_.______ 1.85 1.83 1.80 27 3 22 5 24 *)
Nondurables....__.___.__..__._. .49 1.51 1.41 21 3 20 3 10 3
Food and beverages.... - 1.07 1.05 1.09 11 4 14 1 4 5
Textiles oo . - 2.29 2.23 2,14 35 1 44 2 14 *)
Paper.____..__ - 1.51 1.52 1.37 33 2 27 2 22 *)
Chemicals. ... - 1.84 1.86 1.58 24 4 17 3 17 1
Petroleum.___ - 1.12 1.18 1.05 21 4 25 10 12 ™)
Rubber_.___ - 2.23 2.17 2,05 |- mmeem e e el e
Retail trade, total___________________ 1.4 140 40 | iaaas - P P
Durables. oo 1.98 1.89 L83 | e
Automotive.... ... 1.4 1.32 1026 ||
Furniture, household appli-
ANCES - o oo oo e 2.18 2.14 214 e
Lumber, building materi-
als, hardware__.___._______ 2.60 2.56 2,53 ||l
Nondurables...._......__.__..._ 1.18 1.18 VU S R DRSNS PRSSPRSPURUY NNORPRPRI ESPNIPRII RN
Apparel.__ 2.87 2.86 2.88 |_
Food .69 .70 L72 |
2.12 2,16 1.94
‘Wholesale trade, total._.___.________ 107 1,04 LO2 | e e
PDurables ... __. 1. 54 1.46 1.6 | e
Nondurables_..__.______________ .81 .79 P (V FROSRRRR PRSI (RPN (RPN RPN

1. Based on percentage distribution of inventories classified by manufacturers as “high,” “low”’ or ‘‘about right” relative

19 sales and unfilled orders position.
2. Excludes strike-affected quarters of 1959,
*Less than one-half of one percent.

Source: U.S. Department of Commerce, Office of Business Economics.
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winter’s disinvestment (at a $4 billion
annual rate) played a major role in the
inereased flow of orders and production.

A feature of 1961 developments was
the coincidental timing of stock accu-
mulation and the recovery in GNP final
demand; as a result of its unusually
prompt turnaround in the second
quarter of last year inventory invest-
ment thus far in the current expansion
has been higher relative to the rise in
GNP than in the initial recovery periods
of earlier postwar recoveries. The
ratio of stocks held by all business firms
to GNP at the end of 1961, however,
was lower than its postwar average, and
quite close to those in the final quarter
of 1958, and in the opening quarters of
1950 and 1955, all periods when recover-
ies had been under way for about 9
months.

As can be seen in the chart, the first
quarter 1961 liquidation was concen-
trated among retail automotive dealers
and the durable goods manufacturing
industries. Subsequently durable goods
manufacturers have been rebuilding in-
ventories, while stocks of durables at
trade establishments showed only minor
fluctuations around the reduced spring
levels. Producers and distributors of
nondurable goods, however, have
tended to increase stock holdings
throughout 1961.

Factors moderating stock investment

The apparently cautious inventory
policy being followed by business stems
from several factors including both
temporary and longer run influences.
Most importantly, the economy has
been operating well below capacity in
recent years and, except during periods
affected by industrial strikes, virtually
all goods have been in ample supply.
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Prices have reflected this situation and
have been relatively stable for finished
goods and semifinished components,
while for basic materials, where com-
petitive conditions are even more in-
tense, they have remained on the
average persistently below the level in
the late 1940’s, except for the Korean
period.

In addition, businessmen have be-
come more conscious of inventory
carrying costs particularly in view of
declining profit margins and high cost
of borrowing. Given the above devel-
opments, management has not felt any
urgency in inventory buying beyond
immediate requirements for production
and distribution, and even these re-
quirements have apparently been met
at minimum levels.

Some special factors should also be
noted. In the key automobile industry,

SURVEY OF CURRENT BUSINESS

production was tightly scheduled in
line with retail deliveries throughout
1961. After the initial reduction last
winter and early spring, stocks have
been held in the 700,000 to 800,000
car range—a low level by recent experi-
ence, as the constantly enlarging
number of models and consumer
choice available has operated to re-
quire higher stocks. If these stocks
are rebuilt to the volume maintained
through most of 1960 and the first
quarter of last year, the result would be
a sizable—though short-run—addition
to inventories.

The coming wage negotiations in
steel may have an unsettling impact on
this year’s inventory movements remi-
niscent of the 1959-60 experience.
Sizable stocking of steel during the
first half of 1962 would likely reduce
second half demand regardless of the
outcome of the wage talks.

Inventory Condition: Three Tests

The primary requirement in an evalu-
ation of the adequacy of inventory held
by an industry or a firm at any par-
ticular point of time is an appraisal of
both the current and prospective level
of sales or output. Such a derived
judgment will be tempered by addi-
tional factors such as the availability
of materials, price expectations. and
financing costs.

This section will attempt to appraise
the current position of manufacturing
stocks using three procedures. These
procedures are different in perspective,
although all rely on the levels and
changes in sales and, in some cases,
unfilled orders. For major manufac-
turing industries comparisons will be
made (1) between current and past
stock-sales ratios, (2) between actual
values of inventories and “‘expected”
values based on correlation techniques
and (3) rising information available
from OBE’s survey of sales and inven-
tory expectations on how manufactures
view their inventory condition ‘in re-
lation to their sales and unfilled orders
position.” The first two tests will also
be used in forming a judgment on the
current position of trade stocks.

Some qualifications should be noted
in using these data. First, stock-sales
ratios show large cyclical fluctuations,
and generally vary inversely with sales
movements: comparisons to be valid
must be made between periods in
similar stages of the cycle. At the
current stage of the recovery—i.e.,
prior to its maturity—the ratios should
be, and are, well below those of last
winter when sales in most industries
and trades were at cyclical lows.

Secondly, it has been found that
manufacturers only infrequently clas-
sify their inventory holdings as “low”—
a notable exception occurred during
the 1959 steel strike—but instead a
comfortable majority usually categorize
them as ‘“about right,” and most of the
remainder find them ‘high.”! The
appraisal of inventory condition is
therefore based primarily on compari-
sons of current and past proportions
classified as “high.”

Comparisons of the reported in-
ventory conditions and stock-sales
ratios in recent periods are shown in

1. This is more fully discussed in the August 1961 SURVEY.
page 29.

5

table 1. The book values of inven-
tories held by producers of electrical
machinery, nonelectrical machinery, fab-
ricated metal products, transportation
equipment, textiles, petroleum prod-
ucts, and chemicals in late 1961 are
found to be on the low side by these

PATTERN OF MANUFACTURING AND
TRADE INVENTORIES
® Inventory Additions Continue at Moderate Rate
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measures, as well as by their postwar
relationships to sales. Stone, clay, and
glass stocks appear to be somewhat high
according to the correlations and the
companies’ evaluations, while the stock-
sales ratio is little different from 1958.
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Both the correlations and the stock-
sales ratios show primary metals stocks
to be high, although this finding is
apparently not supported by the manu-
facturers’ own views. In this instance
it may very well be that producersare
not disturbed by the apparent heavi-
ness in stocks relative to sales in view
of such factors as the coming steel
wage negotiations and the greatly im-
proved prospects in the auto market

DURABLE GOODS MANUFACTURERS

® Inventory Accumulation Widespread as
Sales Recover . . .
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which is the primary consumer of this
industry’s products.

The 1961 fall shutdowns in autos
affect the “calculated” value of stocks
based on the regression with lagged
sales. After a rough allowance for
sales lost due to the strikes, motor
vehicle companies’ stocks at the end of
November were about in line with ex-
pectations from the postwar relation-
ship; their stock-sales ratio was about
the same as in the fall of 1958, although
higher than in similar stages of the
1950 and 1955 recoveries. Stocks of
food and beverage companies were also
‘about in line with past ratios and re-
lationships to sales. Manufacturers of
motor vehicles and food viewed their
September 1961 inventories more favor-
ably than in other recent periods.

The correlations implied that stocks
held at durable and nondurable goods
retailers in November were about in
line with expected values. This holds
for the lumber-building materials-hard-
ware and food groups; these findings
are generally supported by the stock-
sales ratios. On the other hand, the
measures indicated that stocks at gen-
eral merchandise and furniture-appli-
ance stores were somewhat low as they
entered the Christmas shopping season.

Apparel stocks appeared to be a little
on the high side when appraised by the
correlation, but about right according
to the stock-sales ratio measure. The
correlation also found automotive deal-
ers’ stocks to be somewhat higher than
suggested by their average postwar
relationship to lagged sales. This result
is highly questionable, however, since
the introduction of many new brands of
cars in recent years has raised inventory
requirements considerably above the
earlier postwar experience.

Summing up, the correlations, the
stock-sales ratios and manufacturers’
reports all suggest that most industries
are currently operating on a relatively
low volume of inventory. In only a
few areas do stocks appear high in
historical perspective. Focusing on the
aggregates, the durable and nondurable
goods groups in manufacturing and
wholesaling all appear to be operating
on rather conservative stock levels.

In retail trade, both major groups
appear to be about in line with sales,
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although the durable goods’ stock-sales
ratio is low. This apparent inconsist-
ency reflects the striking increase in
durable goods sales this fall, which
affects the up-to-date ratios but is not
adequately handled in the lagged-sales
correlations. If November-December
sales are introduced into the correla-
tions, there is a suggestion that the
aggregate current level of inventories
will have to be raised to support a
continuation of such a volume of sales.

Accumulation in Manufac-
turers’ Stocks Underway

The 1960 business downturn was
evident earlier in manufacturing than
in most other sectors: Total manufac-
turing sales and orders peaked as early
as February 1960; manufacturers’ in-
ventories peaked 4 months later. Sales
and orders turned up in February of
1961 and the decline in inventories was
halted only one month later, on a sea-
sonally adjusted basis, although ac-
cumulation did not really begin until
July.

The 1960 decline in inventories and
the 1961 rise were entirely confined to
the durable goods sector of the econo-
my, as can be seen in the first chart.
Nondurable goods inventories remained
virtually unchanged during this entire
period, a not surprising result given the
stability in soft goods demand. Non-
duraple sales declined only 3 percent
from April of 1960 to the low point in
January 1961, and then rose gradually
to achieve record highs last fall.

In contrast, durable goods inven-
tories, which reached a cyclical peak in
June of 1960, declined by $2 billion
before the spring of 1961 and have since
risen a somewhat smaller amount.
Durable goods sales declined one-sixth
from February 1960 to February 1961,
and regained most of the loss in the
succeeding months of last year, with
virtually all major industries partici-
pating in the advance.

Primary metals lead rise

Primary metals producers began to
increase their stocks during the second
quarter of 1961, at a time when most of
the metal-using industries which they
supply were still cutting inventory.



January 1962

There is some indication that upturns
in primary metals stocks generally pre-
cede those in inventories held by metal
products fabricators., While such a
lead would be expected before and after
strikes in the metal-supplying indus-
tries, they also have occurred in the last
three cyclical recoveries.

Stocks held by steel and nonferrous
metals companies have risen slowly
since last spring, not quite matching
the substantial rise in sales. In steel,
the stock increase has evidently been
larger in finished goods: the proportion
of finished steel shipments to the pro-
duction of steel has been running behind
year-ago relationships since last April,
suggesting a buildup of supplies at the
mill.

New orders for primary metals rose
steadily from February 1961 through
August, leveled off in the carly [all and,
according to preliminary indications,
resumed their rise.  The flow of new
business is currently above vear-ago
rates but by no means equal to the
record orders received in carly 1959,

A major contributor to the inerease
in manufacturers’ inventories in 1961
was the motor vehicle and parts indus-
tryv. Stocks of these compantes rose in
the second quarter while liquidation of
durables was still general; they also
accounted for one-third of the rise 1n
total durable goods inventories in the
third quarter, although by this time
increases were prevalent.

The patterns of inventory changes
in the fabricated metal industry and in
clectrieal and noneleetrical machinery
have been quite similar: liquidations
starting in mid-1960 and lasting through
mid-1961 followed by rebuilding in
the last hall of 1961. The stock in-
creases have been moderate compared
to the advances in sales, and even more
so relative to new orders receipts. The
sales and new orders gains have been
larger {or machinery companies than
for fabricated metals producers.

Differential trends by stage of fabri-

cation

Some insight into recent inventory
movements is afforded by the available
data on stocks by stage of fabrication
(see chart). It may be noted that the
holdings of finished goods, purchased
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materials and goods-in-process stocks
have historically fluctuated in the same
general pattern as total stocks, but
with important variations in timing
and in amplitude of change. Goods-
in-process, being most closely linked
to output, responds earliest to cvelical
turns, except on a few occasions when
purchased materials stocks responded
concurrently: finished goods invariably
show the longest lag. The latter,
being least subject to management con-
trol and quite sensitive to unexpected
sales changes, are frequently an indi-
cation of inbalances with demand.
During the postwar period, stocks
of purchased materials have declined,
while finished goods have tended to
rise, relative to total inventories and to
sales. Goods-in-process  stocks have

7

maintained a rather constant ratio to
total stocks except during the Korean
period when the proportion was sub-
stantially raised by the inclusion of a
large volume of defense materiel.

In the final quarter of 1960 and the
opening quarter of 1961, durable goods
manufacturers were reducing stocks at
all stages of fabrication, while soft
goods producers’ holdings were showing
only minor fluctuations. The upturn
in durable goods output and ship-
ments in the second quarter was ac-
companied, typically, by a further
liquidation of purchased materials, al-
though this was offset by an unusually
prompt response in finished goods and
in-process stocks. As can be seen in
the chart, all categories of stocks rose
in the second half of 1961,
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The increase in purchased materials
stocks last fall was concentrated in the
steel-using industries: motor vehicles,
fabricated metals and nonelectrical
machinery—a development that may
continue in the current halfl year due
to the coming wage talks in steel.
Primary metals companies, on the
other hand, while reducing purchased
materials, have accounted for most of
the moderate rise in finished goods
holdings, and have also been prominent
in the increase in goods-in-process.
Accumulation of stocks in this latter
category has been widespread ainong
the industries reflecting the broad ad-
vance in output last year.

The second panel of the second chart
presents the stocks movements relative
to sales. It is clear that purchased
materials stocks seem to be continuing
their downward drift relative to sales.
Here, a given level of output is being
supported by smaller stocks than at
almost any time in the past. The
ready availability of supplies, rapid
communications and transportation
facilities, and increasing efficiencies in
materials handling have apparently
been effectively utilized to reduce
madterials requirements and costs.

An additional feature in this situation
is that the backlogs of unfilled orders
are currently little different from 1958
and well below their levels in 1957,
1959 and the first half of 1960, while
durable goods sales have returned to
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record rates. Purchased materials
stocks do not appear quite so low when
taken as ratios to sales plus unfilled
orders, as can be see in the third panel of
the chart.

Goods-in-process stocks currently ap-
pear to be about in line with past post-
war recoveries. For finished goods
stock-sales ratios in November 1961,
while below a vear earlier, are somewhat
higher than at similar eyclical positions
in 1958 and 1955 in the durable goods
industries, and about the same in non-
durable goods.

Examination of commodity data
available in physical units finds that
factory stock-sales ratios for such con-
sumer products as television sets, re-
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frigerators, freezers, washers and driers,
and ranges in the latter months of 1961
were, like the book value aggregates,
below a year earlier but, except for
television sets, higher than in the fall
of 1958. This was also true of lumber
and cement held at the mills—finished
goods for these producers. Among
other basic materials held at supplying
plants, aluminum and lead stocks are
higher relative to sales than in other
recent years, while copper, pulpwood,
and man-made fibres appear somewhat
low. Current stock-sales ratios for
meats, gasoline, synthetic rubber, and
superphosphate fertilizer are not much
different from the fall periods of 1958
and 1960.

Trends in Retail Inventories

The recently revised estimates of in-
ventories held at retail stores (described
in the December 1961 SurvVvEY) are
shown in the chart, along with the com-
parable sales data. Book values have
grown at a compound rate of 4 percent
a year since 1948; the growth in physical
volume terms has been 3 percent, after
allowing for the 1 percent per annum
increase in consumer goods prices over
this period.

Movements in retailers’ inventories
have closely paralleled sales activity,
typically after a short lag, since the
mid-1950’s.  As can be seen in the

Table 2.—~Business Sales and Inventories

[Seasonally adjusted in billions of dollarsj

Sales (monthly average) Inventories (end of
1960 1961
Nov, Mar. | Nov,
1960 1961 1961
v I I1 III IV
Manufacturing and trade. ... ... . 59,851 59.38 | 6119 61,91 | 64,20} 94,65 92,66 95,04
All manufacturing .. ... ..o i 29,331 29,08 | 30.60 | 31,33 32,20 54,00 | 53.31 54,98
Durables. ... oo 13.84 | 13.40 | 14.47 ] 1494 | 15.65| 3107 30.30 31. 56
Primary metals_ ... . . ... 1.7 1.7 2.05 2.21 2.20 4.52 4.47 4.72
Fabricated metals 1. 56 1.57 1.68 1.72 1.80 3.10 2.95 3.16
Machinery....... 4. 60 4.67 4.83 4.95 5.15 10. 35 10.25 10. 42
Transportation an 3.36 2.87 3.28 3.34 3.65 7.02 6. 69 7.10
Nondurables. ...... 15.49 15. 69 16.13 16.38 16. 55 22.93 23.01 23.42
Wholesale trade._ . ..o ooooeoooaooaoiai e 12,25 | 12,40} 12,57} 12,46 | 13,10 | 13,28 | 13.28 13,31
DUrables. . oo eoe e c e 4.27 4,23 4.26 4.27 444 6. 86 6.69 6.77
Nondurables. ..o 7.98 8.18 8.32 8.19 8. 66 6. 42 6. 59 6. 54
Retail trade ... ocuomoociccmiaaaaa 18,27 | 17.90 | 18,02 | 18,12 | 18,91 | 27.36 | 26,07 26,75
Durables. ..o 5.83 5.42 5.52 5.583 6.03 12. 52 11.35 11. 44
Automotivedealers_____ . ... 3.24 2.83 3.03 3.00 3.40 5.48 4.37 4,58
Nondurables . oo oo e 12.45 12.48 12. 50 12.58 12.88 14.85 14.72 15.32

1. Manufacturing and wholesale trade based on October and November data.
Souree: U.S. Department of Commerce, Office of Business Economics,

lower panels of the chart the stock-sales
ratios have held within narrow bands
since 1955, although the eyclical fluctua-
tions among the durables are apparent.

There has, however, been a tendency
in the more recent period for retailers—
especially in the nondurable goods
lines—-to hold a lower complement of
goods relative to the volume of sales.
Some of the factors in this downward
drift have been discussed earlier.
Additionally, however, at this level of
distribution some of the inventory-
carryving burden can in some cases be
passed back to the producer and whole-
saler—although presumably at the risk
of losing some iminediate sales.

Recent movements

Accompanying the advance in retail
sales after the 1958 recession, retail
stocks moved upwards until November
1960. The rise was relatively the same
as the increase in sales from trough to
peak, with both cyclical points pre-
ceding those in stocks. In the 1960-61
recession, declines in sales and stocks
were of short duration, and confined
primarily to durable goods. Stocks of
such merchandise fell about one-tenth
between November 1960 and April
1961, seasonally adjusted.

With sales maintained on a plateau
between May and September—before
resuming their advance—the total stock
accumulation between March and Octo-

{ Continued on p. 13)



by FRANCIS L. HIRT

Patterns of Steel Output and Demand

Recovery in Steel Qutput—Improvement in Durable Goods Demand—Long-Term Growth

THE year 1961 witnessed a marked
recovery in steel production following
the steady decline which began in the
early spring months of 1960. From the
December 1960 trough, which was 50
percent below March, output has moved
irregularly higher; by early 1962, with
orders flowing in large voluime, the rate
of production was up by more than
two-thirds and was still rising. With
the 1961 pattern the reverse of that in
1960, steel output last year approxi-
mated 98 million tons, 1 million tons
below 1960 production.

In December, steel mills turned out
9.6 million tons of crude steel, a contra-
seasonal rise of 10 percent over Novem-
ber, and some 4 million tons higher than
the December 1960 figure.

The higher rate of output in the
automobile industry; some recovery in
business plant and equipment expendi-
tures; a rising rate of residential and
public construction; a normal rebuilding
of steel stocks to support higher opera-
tions, plus perhaps some hedging by

steel consumers against a possible steel
strike later this year, are among the
more important factors responsible for
the recent improvement in steel output.

With early 1962 steel production
already well above the 1961 monthly
average, and favorable prospects for
further increases in GNP over 1961,
expectations are for a large advance
in steel output over last year.

The present article provides some
background material on longer term
developments in steel output and con-
sumption, in order to help assess the
current market position of the industry.
Historical output measures are pre-
sented, along with comparisons of steel
to GNP and durable goods production;
some of the major markets for steel
are also considered.

Record of progress

While instability has characterized
steel output in the short run because
of wide fluctuations in durable goods
demand, the long-term trend has been

FIFTY YEARS OF STEEL PRODUCTION
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upward. Over the #ffty-odd years
covered by the chart the average an-
nual rate of growth in steel production
has been approximately 2.6 percent,
which is a little less than the growth
rate exhibited by real GNP over the
same period. In terms of tonnage, the
expansion since 1909 has been 3%
times, from 26 million tons to a record
117 million tons in 1955. It may be
noted that in the past few years steel
output has not matched the high ruates
achieved in the 1955-57 period. In
fact, in the 1958-61 period outpui has
averaged some 10 percent below the
average of the period 1950-57.

To serve the expanding needs of the
economy, the steel industry increased
its total steel-making capacity from 37
million tons in 1908 to more than 150
million tons in 1961. Large additions
to capacity were made in each of the
five decades, the largest occurring in
the decade of the fifties, when additions
totaled about 50 million tons of ingot
capacity, or almost half of the increase
since 1908. Substantial increases 1o
finishing as well as raw naterials facili-
ties have likewise been made to balance
out the expansion in ingot capacity.

To cover the cost of the plant expan-
sion and modernization of steel-making
facilities during the fifties, the steel
industry spent $11.3 billion, an average
of $1.1 billion per year; these expend-
itures were equivalent to 10 percent of
all manufacturing outlays for new
plant and equipment, a higher pro-
portion than for any other manufac-
turing industry except petrolewnn and
chemicals.

Steel output and GNP

The second chart gives another per-
spective to steel output by comparing it
to constant dollar GNP and those paris
of final output in which steel finds its
chiel uses, namely, total durable goods
(consumer, producer and government}
and construction.

The data are shown in terms of 5-yesr

9
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averages. 1i may be noted from the
top panel that from the midthirties to
the midfifties, the ratio of steel to GNP
was roughly constant. Sinece the latter
part of the fifties, however, the ratio has
declined.

The second and third panels indicate
that the approximate stability in the
ratio that was evident from the depres-
ston years to the midfifties resulted
from two offsetting trends. On the one
hand, steel output has shown a declining
trend relative to durable goods output
plus construction, but simultaneously
the output of these items was rising
relative to GNP, Since the midfifties,
however, both ratios have declined.

STEEL OUTPUT AND GNP

Use of Steel in Total Output Has Drifted
Downward in Recent Years .
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The bottom panel is illustrative of the
long-term recovery of durable goods
and construction from the unusually
depressed rates of the early thirties
back to a more normal relationship to
GNP. A slight bulge is evident in the
ratio during the war years and also
during the early fifties, the latter under
the influence ol the Korean mobilization
program, The small reduction since
the middle 1950’s may be considered as
a short-term cvelical phenomenon, re-
flecting in particular relatively low
rates of total investment and auto pur-
chases. Even with the moderate pickup
in investinent and the more pronounced
recent gain in automobile production,
the ratio in the final quarter of 1961
had risen approximately back to the
1956-60 average.

Steel declining relative to durable
goods

The declining ratio of steel output to
durable goods and construction, illus-
trated in the middle panel, represents
two broad sets ol lactors. The more
important reflects the changing char-
acter of durable goods output, from
items with velatively little to relatively
large aniounts ol “value added” per
unit of steel consumed. The inereased
importance of consumer durables would
be illustrative of such a trend, as would
be the change in military procureient
from steel-using materiel, such as tanks
and ships, to electronics and missiles.

The other broad set of factors relates
to the increased consumption of foreign
steel, to the use ol substitute materials
such as aluminum, ceiment, and plastics,
and perhaps more important, to the
engineering and style changes that
have reduced the weight of {abricated
commodities and thus the quantity of
steel per unit of output. Outstanding
in this connection is the lower steel
requirement [or compact cars, which
now constitute more than one-third of
total passenger car output.

Steel has always been in competition
with other materials but in the most
recent period the displacement of steel
with substitute or alternate materials
seems to have become more significant,
though relative magnitudes have to be
kept in mind. In terms of tounnage,
concrete and aluminum are the most
important, though plastics is also gain-
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ing in market acceptance. These three
materials compete directly with steel
in many product lines, with aluminum
particularly strong in the construction
and transportation industries. Total
use of aluminum and plastics is still
small relative to steel, as discussed
more fully below.

In the case of aluminum, consump-
tion for all purposes in 1961 was less
than 2% million tons, whereas steel
deliveries from mills to the domestic
market amounted to 65 million tons.
These data in terms of weight under-
state the importance of aluminum,
since for a given unit of cubic volume
aluminum is roughly one-third the
welght of steel. ¥stimates by trade
sources place the total steel tonnage
replaced by the use of substitute ma-
terials at 2 million tons per vear. It is
significant that the market for these
substitute products has continued to
expand, at a time when steel output has
lagged, though mnot exclusively as a
result of the displacement of steel.

Steel output under full employment

A correlation of steel production with
GNP for the period from 1929 to date
shows that for the prosperous peace-
time vears (excluding strike periods)
when investment has been relatively
high, steel production has expanded in
accordance with a regular constant
relation to the growth in GNP.

In 1961, the GNP was about $521
billion, an amount considerably short
of that associated with full employ-
ment; steel production for the year
amounted to 98 million ingot tons.
Following an incomplete recovery in
1960 the vear 1961 marked a cyclical
trough in the first quarter and a subse-
quent upsurge. But despite the rising
trend of production throughout the
year durable goods output was still
relatively low and the cyelical recovery
was still far from complete. As the
top panel of the second chart indicates,
the position of the steel industry, as a
consequence, was relatively depressed.

A reattainment of the historical rela-
tionship between steel production and
full employment GNP would require
a full recovery in investment demand
and consumer durable goods demand.
Under these conditions an output of
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more than 140 million ingot tons of
steel would be required for 1962, which
compares with an actual rate of about
120 million ingot tons in the early part
of the year.!

If we assume a secular growth in real
GNP to be 3% percent per year, which
has been the post-World War IT ex-
perience, the correlation indicates that
steel production would rise 3 percent,
or by over 4 million tons per year.

Further, if we assume a secular GNP
growth of 4 percent per year, steel out-
put would rise 4 percent, or over 5 mil-
lion tons per year.

Steel shipments lower

The chart on this page shows the trend
of shipments of finished steel products
to sclected markets which account for
roughly 60 percent of total supply.
The data shown in the chart are direct
shipments from mills to markets and do
not represent actual consumption; such
figures are not available on a continuous
annual basis. Furthermore, many
manufacturers supplemnent their re-
ceipts of steel from mills by purchasing
additional supplies directly from dis-
tributors and warehouses, which in turn
move from 15 to 18 percent of the total
steel supply, and from foreign sources,
which currently account for an addi-
tional 4 to 5 percent of the total supply.

It should also be pointed out that
during periods of high business activity,
manufacturers generally purchase and
carry more steel than is actually needed
in current operations, as was the case in
the 1955-57 period, while in vears of
business slowdown buying is more
cautious and steel users generally reduce
their inventories. Despite these quali-
fications, the shipments data do serve
as a guide to indicate some measure of
the volume of steel requirements for
major markets.

Roughly, two-thirds of all steel
shipped from U.S. mills is channeled to
producers of capital goods, more than
one-fourth is consumed in the manu-
facture of consumer durables and metal
cans, and the remainder 3 to 4 percent
goes to export markets.

In 1961 as in other recent years,
finished steel shipments to all markets

1. The estimate of over 140 million tons of steel is based

on an assumed full employment G NP of $580 billion in 1962,
based on 1961 prices.
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were below the average for the high
production period of 1955-57. Last
vear, they totaled 67 million tons, 4
million tons below 1960 and 15% million
tons under the earlier period. All in-
dustries, with the exception of the con-
tainer market, have reduced their
annual takings of finished steel from the
record rates of the 1955-57 period. At
the end of 1961, however, deliveries of
steel to consuming markets were sub-
stantially above the average rate for the
vear.

Steel for the auto market

The flow of steel to the motor vehicle
industry, which accounts for around 20
percent of steel use, fluctuates for the
most part with auto production, apart
from shifts in inventory holdings. In
1961, assemblies of 6.6 million passenger
cars and trucks, the lowest since 1958,
required mill shipments of 12.7 million
tons of steel, almost 2 million tons below
1960 and 3.0 million tons below the
1955-57 average, when motor vehicle
production averaged 7.8 million units.
Actual consumption, however, was
probably larger as inventories, high
at the start of 1961, were gradually

DIRECT MILL SHIPMENTS OF STEEL
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worked off during the year. In the
closing months of 1961, when auto pro-
duetion was running close to record
levels, deliveries increased to an annual
rate of about 16 million tons, a rate
exceeding all other years except 1955,
the top vear of auto production.

Although steel is the dominant ma-
terial used in the production of passen-
ger cars, other products are finding
increasing usage as substitute materials.
These amounts, however, are still small
relative to steel, which alone accounts
for about two-thirds of the total weight
of the average passenger car. Of the
newer materials, aluminum is the most
important, followed by plasties.

The combined consumption of alu-
minum (170,000 tons) and plastics
(54,000 tons) in the 1961 model cars
approximated 224,000 tons, excluding
scrap generated in the assembly process.
Additional amounts of aluminum are
consumed in the production of other
transportation equipment such as
trucks and buses, truck trailers, and
tankers, and trailer coaches.

For the motor vehicle industry as a
whole, it is estimated that total alumi-
num consumption in 1961 was in the
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neighborhood of 250,000 tons, or about
2 percent of total steel shipments to
the industry in all of 1961 and 10 per-
cent of total aluminum consunmption,

Notwithstanding the increasing use
of substitute materials and the reduc-
tion in the size of some passenger cars,
direct mill shipments of finished steel to
the automotive industry have averaged
approximately 2 tons of steel per pas-
senger car and truck produced in the
past several years. The explanation
for this is that other styling changes
have apparently worked in the direction
of increased steel consumption per unit
of production,such as the increased pro-
portion of 4-door as against 2-door cars,
and the increased proportion of station
wagons. In addition, with the car
population growing, increasing amounts
of steel are required for replacement
parts and accessories.

Construction higher, steel shipments
down

Construction activity, as measured in
constant 1954 dollars, has tended higher
since 1957 and reached a record volume
in 1961. Nevertheless, steel receipts
from mills in 1961, as in other recent
vears, were well below the 1955-57
average. Although the construction
industry also purchased an unmeasur-
able but sizable quantity of steel from
warehouses and from foreign producers,
it is likely that total receipts of steel
were still below the earlier high levels.

In construction and building prod-
ucts, steel faces the broadest range of
competitive materials. Concrete, the
traditionally competitive line, heads
the list, with aluminum and plastics
also cutting into the steel market
though on a much smaller scale.
Of more recent development has been
the use of prestressed concrete in
certain types of construction, partic-
ularly in highway bridge spans up to
60 feet in length. This material,
aceording to trade estimates, is cur-
rently displacing some 500,000 tons
of steel a year in bridge construction
alone,

The construction industry is now the
largest market for aluminum, aecount-
ing for close to one-fourth of the total
supply. In 1958, the use of aluminum
in the production of doors, sash, and
trim  amounted to 185000 tons;
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as recently as 1954, the total was under
120,000 tons and in 1947 it was less
than 16,000 tons. Consumption of
steel, on the other hand, showed only
a small increase even though total
construction activity almost doubled
between 1947 and 1958.

The flow of steel to the machinery
industry, where a large part of eapital
equipment is produced, followed in
general the pattern of business invest-
ment for new plant and equipment.
During 1956 and 1957, the peak vears
of investment outlays, deliveries of
steel to the machinery industry were
at record rates, about 7 million tons
per vear. They dropped sharply dur-
ing the recession year of 1958 coincident
with the exceptionally large reduction
in capital spending, and then recovered
partially in the ensuing vears. Last
year’s deliveries to the industry came
close to 6 million tons but in the
October-December period they were
<nning substantially above this rate.

The container industry was the only
major steel consuiner maintaining its
receipts of finished steel products in re-
cent years. Nearly three fifths of the
6% million tons of steel shipped to this
industry is used in the manufacture of
food cans. Output of canned fruits,
juices, and vegetables and other canned
foods has continued at high rates de-
spite the rapid growth in consumption
of frozen foods which are packaged
largely in paper cartons and polyethy-
lene bags. Here, too, aluminum is being
used in place of steel in the production
of certain tvpes of food and other cans,
but consumption is still small—roughly
30,000 to 35,000 tons in 1961.

Rail demand declining

The railroad transportation imdustry
presents an extrenie case where demand
for steel has been drifting downward.
Faced with diminishing traffic and
revenues, and increased competition,
investment in new plant and equip-
ment by the railroads has been cut
back sharply over the vears. Expend-
itures in 1961, about half as lurge as
in the 1955-57 period, were the lowest
since 1946 when they totaled somewhat
less than $600 million.

Deliveries of steel to the industry in
1961 of about 1.6 million tons were the
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lowest in the postwar period with the
exception of the 1958 recession vear.
In 1950, shipments were as bigh as
5.8 million tons and in the 1955-57
period theyv still averaged 4 million tons
per vear. Railroad purchases of new
rails have declined steadily since the
end of World War II and the demand
for steel for freight cars has followed a
similar though less pronounced trend.
These two markets take the bulk of the
industry’s steel requirements.

Shift in foreign trade

A marked shift in the steel industry’s
foreign trade position in steel products
has occurred in recent years. Ship-
ments to overseas markets began to
fall in 1958 following near record
deliveries in the 1955-57 period. They
reached a low in 1959 coincident with
the prolonged industry-wide steel strike
and partially recovered thereafter.
Meanwhile, arrivals of foreign produced
steel turned sharply upward.

The United States has been a net
importer of steel mill products since
1958. Last vear, the margin in favor
of imports was 1.1 million tons; this
compared with nearly 400 thousand
tons in 1960 and 2.7 million tons in the
steel strike vear of 1959. For the 3
vear period as a whole, the import
balance amounted to 4.2 million tons;
by wav of contrast, in the 1955-57
period, exports exceeded imports by
10.3 million.

In 1961, exports constituted less than
3 percent of total steel shipments
compared with 5% percent in the
1955-57 period and over 4 percent in
the 1950-54 period. The share of
imports has increased from a long term
average of a little over 1 percent in the
1929-57 period to 4% percent currently.

The decreases in exports in the past
4 years occurred in all product lines
and were especially severe for pipe and
tubing, shapes and plates, bars. and
sheets and strip. Most of these items
also recorded the largest increases on
the import side. These data do not
take into account the steel imported in
final products, such as autos, which in
recent years has become increasingly
significant.

Conclusion

The past few years have been vears

of generally low investment activity
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and durable goods production. As a
consequence, steel output has tended
to lag relative to changes in overall
production. However, the current ex-
pansion in durable goods and construc-
tion demand should result in an
improvement in steel output this year
both in absolute terms and relative to
GNP. Over the longer term, competi-
tion from substitute materials and from
foreign sources of steel may be expected
to intensify, so that the key factors af-
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fecting steel demand will be the behavior
of durable goods and construction.

This article suggests that by the mid-
fifties, the ratio of durable goods and
construction had regained, over a period
of more than two decades, its long run
position relative to GNP. A long term
improvement in the ratio of output of
such goods to GNP (as well as any
factors tending to increase the overall
growth rate of the economy, of course)
would be favorable for the steel in-
dustry’s market prospects.

Inventory Condition
(Continued from p. 8)

her 1961 was less than $% billion, mostly

in nondurables, (see chart). November,

however, saw a $300 million rise

in inventories.

Auto stocks volatile, other durables
stable

Retail inventory movements con-
tinued to reflect largely fluctuations
in the auto market which are rapidly
manifested in the automotive dealers’
stocks (see first chart). From a low in
August 1958, such stocks rose about 50
percent before reaching a peak in
November 1960. The steady growth in
the number of new automobiles held
by dealers was influenced in large part
by the introduction of compacts into
the automobile market, a factor which
subsequently about doubled the number
of car brands offered for sale. The
number of new cars in stock rose from
around 550,000 in the summer of 1958
to a million in late 1960. With the
cvelical decline in sales in the latter
months of 1960 stocks held by dealers
rose to a high of close to 2 months’
supply.

In early 1961 manufacturers trimmed
production to bring shipments more
nearly in line with demand. Before
leveling off in April, dealers’ inventories
declined more than one-fifth, and then,
as noted earlier, held at about 800,000
new cars, seasonally adjusted, through
the end of last year. The leveling of
stocks was in part related to the auto-
mobile strikes that limited production
in September and October, while the
sharp rise in sales of automobiles in the
final quarter of 1961 about matched the
rising flow of cars from the factory.
The stock-sales ratio declined to 1.6 in

December, down about one-fifth from
the previous high.

Sales, and consequently, inventory
movements at furniture and appliance
stores and at lumber, building materials,
and hardware dealers in recent years
have shown a close association with
residential construction activity. From
1959 to 1960 housing outlays declined
about one-tenth; beginning late in the
first quarter of 1961 the rate of resi-
dential construction improved. Sales
of furniture and appliances fell off some-
what shortly after housing expenditures
peaked in mid-1959 and exhibited weak-
ness throughout 1960. There has been
a moderate pick up since the first quar-
ter of 1961. Inventories at these estab-
lishments had risen slowly beginning
early in 1959 to reach a high of $2
billion in mid-1960. A rapid decline,
however, that began in September 1960
brought the book value of inventories
down and by April 1961 it was back to
that of early 1959. In the past 6
months the inventory holdings in these
stores have been quite stable.

Sales by lumber-building materials-
hardware dealers had been drifting
slowly downward since 1958. Inven-
tories rose slightly between 1959 and
1960 so that the stock-sales ratio rose
in the second half of 1960 to a rate
averaging about 2.6, a figure not much
different from that in the mid-1950’s.
While sales have been improving since
May 1961, inventories were reduced
further, lowering the stock-sales ratio
to about 2.5.

Nondurables—slow growth

The book value of inventories at most

nondurable goods stores 1s generally at
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record rates, as are sales. As can be
seen in the chart, changes in stocks
have tended to almost match sales so
that the stock position has slowly
slipped from about 1.3 to 1.2 months
of sales since the pre-Korean period.

Inventories at food stores, because
of the perishable nature of many of
the produects carried, have a very rapid
turnover. This factor tends to hold
down the overall stock-sales ratio for
all nondurables; the ratios for apparel
and general merchandise stores are
higher than the average for all durable
goods stores. It is interesting to note
that despite the fact that many food
stores have been increasing their diver-
sification into such nonfood lines as
apparel, appliances, books and phono-
graph records—goods with a consider-
ably slower turnover than food prod-
ucts—the stock-sales ratio has remained
relatively stable at 0.7.

Apparel and general merchandise
stocks

Apparel stocks had increased from
mid-1958 through the end of 1960 to
a high of $3.4 billion. There was some
decline early in 1961 but thereafter the
rise was resumed and by November
book values were back to the previous
high. Sales, which had shown little
buoyancy for two years, strengthened
in recent months to reach record rates
in the final quarter of 1961. The cur-
rent stock-sales ratio at apparel stores
at 2.9 months has shown no significant
trend in the last few years, although it
is lower than in the 1955 recovery.

General merchandise sales too showed
no appreciable growth in the recent
period until the second half of this year.
Average sales in the final quarter of
last year, seasonally adjusted, rose
about 7 percent above the first quarter,
with December setting a new high.

Stocks at these establishments, as at
apparel stores, rose to a high in the
summer of 1960 and then, after a brief
period of curtailment, rose once more
to new highs by the fall of 1961.
The stock position in recent years has
been fairly stable at about 2 months of
sales. Department store stocks this
fall have been slightly higher relative to
sales than in the comparable periods in
1958 and 1960,



by CORA E. SHEPLER

United States Defense Expenditures Abroad

THE U.S. Government’s defense ex-
penditures abroad for goods and serv-
ices during the last three years have
averaged about $3 billion annually,
despite considerable wvariation in the
amounts received by individual coun-
tries and in the purposes for which the
funds were spent.

Defense outlays totaled about $3,050
million in calendar year 1960 and com-
prised over a seventh of all U.S. pur-
chases of foreign goods and services.
The annual rate of expenditures in the
first half of 1961 was about the same,
but in the next 3 months the rate fell
by about $150 million. A major part
of this cutback occurred as a result of
various measures taken by the Govern-
ment in 1960 and 1961 to reduce the
oversea costs of its operations. Out-
lays in the final 3 months of 1961 prob-
ably inereased with the recent augmen-
tation of our military forces abroad,
but the total for 1961 should not vary
significantly from 1960, because of the
efforts of the military agencies to hold
down foreign outlays at a time when
U.S. military forces overseas have
increased.

The total cost to the Government of
defense operations overseas are, of
eourse, much larger than the amounts
which provide income to foreign coun-
tries. The transactions discussed here
and shown in table 1 are comprised of
direct purchases of foreign goods and
services for use by our own defense es-
tablishment ; equipment bought abroad
and transferred as aid to foreign coun-
tries; the oversea outlays of military
and civilian personnel and the post ex-
changes which sell to them; the foreign
costs of U.S. firms under contract with
the Department of Defense; and con-
tributions to the multilateral programs
of the North Atlantic Treaty Organiza-
tion and related military alliances.

In the carly postwar years such
earnings enabled foreign countries to
import vitally needed products from
the U.S. In recent years thev have
been an important element in the rise
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of foreign gold and liquid dollar assets,
particularly in Western Europe.

All defense expenditures do not
furnish dollar income to foreign coun-
tries for they include sizable payments
in foreign currencies accumulated by
sales of agricultural products, excess
property, and other goods and services.
Additional amounts have been received
as counterpart funds under grant pro-
grams and as payments on loans and
other credits. The total of all such
currencies spent for military functions
in 1960 was the equivalent of over $150
million. These disbursements are in-
cluded in the overall figures on defense
expenditures abroad, but are offset
elsewhere in balance of payments state-
ments and do not affect the overall
balance on all of our foreign trans-
actions.

Five countries receive major share

As shown in table 2, nearly two-thirds
of defense expenditures in 1960 was
spent in five countries. German re-
ceipts were far higher than those of any
other country, comprising about a fifth
of all outlays. Japanese receipts were
in second place and represented an
eighth of the total. Outlays in Canada
were nearly as large, although they have
been falling slowly since their peak in
1958. Disbursements in the United
Kingdom and France were still sizable
despite their long-term decline.

Most expenditures in Gerimany began
to rise rapidly in 1955 when German
contributions to the United States
under the ‘“Allied support payments”
agreement began to decline. From
April 1, 1952, through May 5, 1955,
Germany had contributed the equiva-
lent of $762 million in goods and
services annually to the United States
($748 million to our forces and $14
million to the Allied High Commis-
sioner) without charge. In the follow-
ing 2 vears the amounts were reduced to
$350 million and $155 million respec-
tively. The agreement in June 1957
provided for a contribution of $77
million which conecluded the contribu-

tions under occupation and support
costs arrangements.

Our defense outlays in Germany
reached $664 million by 1959. In 1960
they fell to $641 million, and in the first
half of 1961 to an annual rate of about
$600 million. During the second half
of the vear, expenditures are expected
to increase due to measures taken in
light of the Berlin crisis.

The decline in the first half of 1961
was brought about principally by
measures taken by the Department of
Defense to reduce procurement abroad
of materials and supplies, equipment,
and services. Under these regulations
procurement is normally returned to
the United States when it is estimated
that the cost of domestic supplies and
services (including transportation and
handling charges) would not exceed the
cost of foreign supplies and services
by more than 25 percent.

The reduction in expenditures in
Germany in the first half of 1961 would
have been greater but for the revalua-
tion of the deutsche mark which eaused
a 5 percent increase in the cost of pur-
chases there. The deutsche mark was
revalued upwards in March in order to

Table 1.—Defense Expenditures Abroad for
Goods and Services by Major Category !
(Millions of dollars)

Jan.—

1957 | 1958 | 1959 | 1960 | June

1961

TOTAL. ___._.____ 3,216 {3,435 13,107 {3,048 | 1,52¢
Expenditures by troops,
civilian personnel, post

exchanges, ete._..__.___. 881 | 890 | 8838 ) 873 428
Foreign expenditures for

construction. _...________ 372 | 3821 | 215 175 9%
Contributions to the
NATO multilateral

construction program. .. 65 81 58 117 42

Contractual serviees...._. 640 | 772} 765 74 40%
Offshore procurement un-
der military assistunce

programs .. ______.__.}] 371 212 150 141 69

Purchasces of equipment. . A5 49 39 44 26
Purchases of other mate-

rials and supplies___..__ 832 |1, 110 992 924 460

1. Excludes cash grants under special military programs,
such as programs originally defined as direct forees support
and administered by the International Cooperation
Administration.

2. Includes expenditures under military assistance pro-
grams for offshore procurement, including ofishore proecure-
ment under the Lishon Agreement; the weapons production
program: and the mutual weapons development program,
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hold down West Germany’s high trade
surpluses.

Expenditures in Japan have varied
little in the recent postwar period,
averaging $400 million a year in 1958,
1959, and 1960. Outlays there in 1953
reached nearly ¥ of a billion dollars, the
highest ever recorded for a single
country. Disbursements began to fall
in the fourth quarter of that year after
the Korean armistice and in 1954 they
were $570 million. The decline was
more gradual from 1955 through 1958.
During this period the support of our
troops in Japan was becoming more
costly to us as the amount of yen
furnished by the Government of Japan
for the support of U.S. security forces
declined.

These funds had been made available
to the U.S. Government by agreement
without charge beginning April 1952
when they replaced about half of the
value of goods and services provided by
the Japanese under occupation charge
procedures during a base period pre-
ceding the agreement. Yen contribu-
tions, which amounted to the equivalent
of $155 million in the year ended in
April 1953, were nearly as high in the
following year, but declined each year
thereafter, until they were completely
suspended in the first part of 1960.
Oversea military expenditures

Foreign outlays by the U.S. military
services for their own use were $2.3
billion in 1960, about three-fourths of
total defense expenditures abroad.
Other defense expenditures included
over $330 million spent under military
assistance programs, comprised of $141
million for offshore procurement, about
$75 million for administration, con-
struction, repair, training, and other
services, and $117 million contributed
to the NATO multilateral construction
program. Defense expenditures by
agencies other than the Department of
Defense totaled about $370 million.
Troop outlays remain high

Nearly 30 percent of defense outlays
abroad in the last 3 years has consisted
of purchases in foreign countries by
U.S. personnel and their dependents;
outlays of the post exchanges, clubs,
ete., which service them; and the direct
hire of foreign personnel by the military
services.
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The data included in table 1 for this
category show relatively little change
over the years, since declines in troop
strength abroad have been offset by
U.S. military and civilian pay raises,
by increased numbers of dependents
living overseas, and by pay raises for
foreign personnel.

Foreign purchases of goods and serv-
ices by the post exchanges and similar
agencies were nearly $390 million in
1960, about 45 percent of the total of
this category. Their proceeds from
sales of U.S. and foreign goods and
services were over $630 million in that
vear.

The earnings of each country from
U.S. troop and civilian out-of-pocket
disbursements vary widely, depending,
of course, upon the deployment in the
country or in neighboring areas, the
housing available for personnel and
their dependents, and the ability of the
foreign economy to meet the require-
ments of our personnel or to attract
purchases by post exchanges. Where
the domestic market can fulfill only a
little of the demand, military personnel
and their families buy mostly in the
commissaries, post exchanges, and other
establishments operating within the
military economy, and a relatively large
part of these purchases are of goods
produced elsewhere.

In some countries where few or no
U.S. personnel are stationed, con-
siderable earnings have resulted from
post exchange purchases and the out-
lays of Navy and other personnel on a
leave status. In the case of Panama,
large amounts are realized from the
earnings of local citizens employed in
the Canal Zone and from expenditures
in Panama by U.S. servicemen, U.S.
civilian employees, and their outlet
stores located in the Panama Canal
Zone.

Post exchange purchases falling
Purchases abroad by the post ex-
changes for resale were cut back sharply
in December 1960 as part of the effort
to reduce U.S. Government spending
overscas because of the balance-of-
payments  deficit  problem.  This
measure effected some forcign exchange
savings in 1961, particularly where
items had previously been purchased
in countries other than where they were
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to be sold by the post exchanges.
Nevertheless, our personnel in some
areas continued to buy foreign com-
modities, sometimes at newly estab-
lished shops near our installations, and
often at higher prices than those
previously paid by the post exchanges.
New directives were issued in August
1961 permitting offshore post exchanges
and commissaries to purchase locally
available commodities. However, these
commodities must be priced for sale
as high as the prices prevailing in the
local market. The resulting higher
profit margins on foreign goods enables
the post exchange system to cut
profit margins on goods of American
origin and thus encourages personnel
to purchase U.S. manufactured
products.

Construction declines

Foreign earnings as a result of the
construction of airfields, naval bases,
housing, and other facilities for our
own use overseas began to decline in
1958. In 1960 they amounted to $175
million and were less than half of their
peak in 1957 when they represented

Table 2.—Defense Expenditures Abroad for
Goods and Services by Major Countries!

[Miliions of dollars]

Jan.—

1957 | 1958 | 1959 | 1960 | June

1961

TOTAL..___.__.__ 3,216 |3,435 (3,107 {3,048 | 1,520
‘Western Europe.........._ 1,838 |1,865 |1,670 |1,631 780
Belgium-Luxembourg. . _ 31 55 2 28 6
Denmark-Greenland. .| 34 40 49 50 17
France_.______..________ 396 | 371 | 300 | 275 157
Germany- - ....._.... 479 | 660 | 664 | 641 301

QGreece. .
Iceland..
Italy-Tri
Netherlands.-

488 | 360 1 289 | 286 127
34 38 36 31 17
288 | 443 | 431 | 379 197

Latin American republics 56 63 48 59 30

All other countries.._._.__. 1,034 |1, 064 958 79 513
Aruba and Curacao.....} 78 97 57 60 39
Bahrein.__._________..__ 46 49 39 36 23
Bermuda.__________..___ 10 12 14 13 o
Japan._ . _________.__. 465 | 418 | 381 | 405 1&6
Korea_ ... 58 88 94 90 47
Morocco. 47 34 27 26 11
Pakistan_. 13 18 18 12 5
Philippines.. 57 53 47 41 22
Ryukyu Islands..... .. 68 64 63 74 44
Saudi Arabia__ 40 43 44 43 23
Taiwan...___________.__. 12 19 26 24 1
Other countries._....____ 140 | 169 ) 148 | 155 105

1. Excludes cash grants under special military programs,
such as programs originally defined as direct forces support
and administered by the International Cooperation Admin-
istration.
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over a tenth of all defense disburse-
ments.

Most construction expenditures are
in dollars made available from regular
military construction appropriations.
However, many units of family housing,
and community and other facilities have
been purchased with the local currency
nroceeds of sales of surplus agricultural

cominodities. Such expenditures to-
taled the equivalent of about $80

million by June 30, 1961, excluding the
major construction programs in Spain.
In that country the foreign cost of our
major Air Force and Naval bases has
been paid for in pesetas furnished to us
by the Government of Spain as the
counterpart of our Spanish aid programs
or in pesetas acquired through the sales
of surplus cotton. The total of these
currencies spent in Spain was the equiv-
alent of over $150 million by June 30,
1961.

For many years the United States
and Canadian Governments have
jointly financed the construction and
nmiaintenance of the radar lines extend-
ing across Canada. Canadian earnings
as a result of our various construction
outlays, however, fell in 1959 to less
than a half of the amount in 1958 and
sinee then have remained at about the
same level.

U.S. contributions to the multilateral
construction program of NATO rose to
$117 million in 1960. Under this jointly
financed program construction projects
have included airfields, communication
facilities, radar warning installations,
petroleum pipelines and storage facili-
ties, and training installations. U.S.
contributions to these projects totaled
about $750 million through June 1961.

Contractual services remain constant

In the last 3 years expenditures
abroad for contractual services have
shown but little variation. These ex-
penses, which now bear a direct rela-
tionship to the number of troops
deployed in each country, are incurred
primnarily {or the operation and mainte-
nance of our oversea bases. They
include the oversca cost of transporta-
tion, communication, rents, utilities,
ropair and  similar  services.  About
cne-third of the total represents pay-
ments to the Governments of Frauce,
Germany, Korea, Moroceco,
and the Tnited KWingdom for employ-

Japan,
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ment of foreign nationals under ‘in-
direct hire” arrangements whereby the
host nations pay salaries directly to
their citizens who work for U.S. mili-
tary agencies.

Procurement of goods

Procurement abroad of supplies and
equipment for our own use or to be
transferred to our allies was still over
$1.1 billion in 1960 and continued at
this annual rate in the first 3 quarters
of 1961, comprising more than a third
of our oversea expenses. These trans-
actions have been declining since 1958
when they totaled nearly $1.4 billion.

Procurement abroad under the mili-
tary assistance offshore procurement
programs totaled over $3.1 billion from
the beginning of the progran: through
June 1961. These outlays dropped off
sharply for several vears after 1955
when thev had reached their peak of
$640 million. They were down to $150
million by 1959 and sinee then have
been slightly less.  France earned more
than a third, the United Kingdom over
a fourth, and Ttaly a sixth of total ex-
penditures under these programs. Pur-
chases in Europe totaled almost $2.8
billion representing nearly 90 percent
of all such expenditures. Japan has
been the only other major recipient.

Despite a downturn since 1958, pro-
curement of supplies and equipment
for our own use amounted to $968
million in 1960 and still maintained
about thie same ratio to delense ex-
penditures overscas as in the prior 2
vears, About $365 million of this
amount was spent by agencies other
than the military departments.

Purchases of jet fuel, gasoline, and
other petroleum products were a major
part of foreign outlays by the military
services in 1960, comprising about a
third of procurement initiated for their
own use. Such outlays were concen-
trated in Western Europe, Bahrein,
Saudi Arabia, Aruba,
dad, and Venezuela where petroleum
products were acquired from f{oreign
affilintes of U.S. firms as well as from
corporations. These
purchases ineluded supplies imported
into the United States.

About $95 million a vear is spent
abroad by the military services for
fresh foods to be supplied to troops

Juracoa, Trini-

foreign-owned
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or sold in commissaries. Other pur-
chases of supplies overseas by the mil-
itary agencies are composed principally
of the many items necessary to operate
our oversea establishments,

Sales to Germany to rise sharply

Military receipts from the sale of
goods and services to foreign countries
were slightly over $300 million a year
from 1958 through 1960, but were
larger in the first 6 months of 1961
when the annual rate was $440 million.

Three-fourths of these receipts rep-
resented the value of military equip-
ment shipped from the United States,
stocks transferred abroad, and services
provided under the mutual security
military sales program. The value of
goods and services made available
under this program was about $1.8
billion through the end of June 1961.

The first shipments of military equip-
ment to Germany under the mutual
security military sales program began
in 1957 and the value of goods and
services transferred to Germany in that
year was $195 million. Transfers in
the 3 following years averaged $124
million a year, but increased in the
first hall of 1961 when the annual rate
was nearly $175 million. The cumu-
lative amount was about $650 million
at the end of June 1961, over a third
of all transfers under the progran.
By this time the German Government
had deposited $1.1 billion with the
U.S. Treasury and nearly $500 million
was available for future shipments to
Germany.

Under an agreement concluded late
in 1961, the balance of payments im-
pact of disbursements for our forces
stationed in Germany is expected to be
offset by much larger purchases of sup-
plies and equipment by the Federal
Republic of Germany from the U.S.
Government and from private U.S.
suppliers. Under this agreement the
German armed forees will also pay for
access to the logistic system of depots,
communications, and supply and main-
tenance facilities established by U.S.
military forces in Germany since 1945,

At the present time the U.S. Govern-
ment is endeavoring to increase sales of
military equipment under the mutual
security military sales program to other
countries. \
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NATIONAL INCOME AND PRODUCT

National income, total

Compensation of employees, total____...____ do.__.

Wages and salaries, total
Private_____.
Military_.....

CGtovernment civi

Proprietors’ income, totald ... ______. do____
Business and professionala?
Farm___________

Rental income of ¢

Corporate profits and inv en 3 ati
ment, total.. .. ... ... ... 1], $“
Corporate profits before tax, total________ do____

Corporate profits tax liability
Corporate profits after tax..__

Inventory valuation adjustment__ ldo._-
Netinterest. o oeooeoen oo do_...
Gross nationai produet, total ... ___.____ do__..

Personal consumption expenditures, total. _do____

Durable goods, total &
Automohiles and parts do.
Furniture and household eqmpment...do.,..

Nondurable goods, total @_ .. _._________ do....
Clothing and shoes__..__._. _.do....
Food and aleobolic heverages oodoo__.
Gasolineand ofl.__.._._______ ... .. do._..

Services, total @...
Household opera
Housing __ .
‘I'ransportation.

Change in husiness inventories.___._____. do. -

.\'.gt o,\'ports of goods and services..___._.___ do.._.

Federal (less Government sales) ... _____ do.___
National defense @
State and local

By major type of product:*
Final sales, total
(Goods output, total._._
Durable goods output..
Nondurable goods output..
Services_.......
Construction.._.

Inventory change, total..__
Durable goods output..
Nondurable goods output

r Revised.
HIncludes data not shown separately.

1958 | 1950 | 1960 | 1958 1959 1560 1961
v 1 | u | om | U | m ] T T | v
Annual total
Seasonally sdinsted quiuter!y totals at annual rates
ENERAL BUSINESS INDICATORS—Quarterly Series
367.4 | 399.61 urn1] 3517 | 3907 as.2| s90.4| so2s| 4135 4192 419.0] 6.5 4122 426.0] 4343 | _______
257.1 | 2in 4] 208.7] 263.7| 270.6| 2:0.0 ) 280.5| 2824 2002 204.6| 206.0] 204.0| 2026 | 300.2| 306.2 | _______
230.8 | 258.5| 271.3| 245.8| 251.4| 260.1] 260.3| 2619 28.3| 2v2.4| 21320 orvs| 200.1| 2.3
196.6 | 213.2 | 22804 205 206.7 | 215.0 | 214.8| 216.0 | 221.4 | 2246 224.2| 221.6] 219.7{ 226.0
9.8 9.9 9.9 9.9 9.9 9.9 9.9 9.8 0.8 9.8 90| 1000 1001 ] 1001
33.5| s5.4) as5] 344 3s48| 353| 357 861| 31| 80| 80t 30.7| 40.3| 412
13] 2000 224] 178} w2 o] 20.2| 25| oo 22| 97| 27) 25| 29
46.1] 46.3| 482 65| 66| 67| 4591 46.1| 463 486 487 490 489| 49.2
32.5| ass.0! s362| 35| 38.1| 352 353| 353] 358| 36.4| 36.3| 36.3| 360 363
1350 13| 120 12ej 25| 15| 10.6| 1.8} 105 123} 124] 127)] 129| 129
122 1ce| 1n7] 2] 2o e ws| wr] oin7| o 1g| 7! 17| 1Ls5| iLa
3.2 6.a) s | ms| s3] sn2] a4 55| 44 59| sa1] 20| o] 45
37.4| 46.8] 450 44.7 3 55| 4.8l a0l 81| 463] 432 26| swe| 452
18.6| 231 o23] 223 . 25,4 221 2211 239 230! 2n4| 2.1 196| 224
188 2.7 27| 24 4| 261 | o227 27| 2420 233 27| 24| 20| 228
—31 =5 o] Se| =9 <18 =4 ab =gl = 9 .3 4 .
&) 166 184 156 162 4| 67| 170| 17.8] 188 18.6| wo| w2| 196
444.5 | 4828 | aoe 4| 4606 4722 4885 ] 2.8 4ss.3| 50051 064 | 5051 s504.5| s00.80 51601
203.2 | 3140 | 30| 2008 | 3058 318.6 ] 6.5 32000 | s23.8] #2009 3207 | za2s| w07 3369
ars |l ows | wasl sust oane| 445 enal 437 47| 45.3] 43.4| 38| 30.4| 420
1390 is1] 1| e| 172 19.0| 4| 176 1xs| 19.3| 17m8| 186 14.8| 167
14| woe| ws| 18] 80| 89| 92| 193] 91| 90| 87| 83| 17m8| 183
ML6 | 1473 | 1524 | wus2| 1449 1473 149.3 | 150.5 | 158.3 | 1527 | 153.1 ) 153.7 | 1541
25,7 27.4| 281 2| 965 2ms 7.8 [ 281 2831 283 27.7{ 279 276
76.6 | 7801 80. ol T4l 781 7e.7| 89| so6| 79.91 Sos] SL1| 814
105 1.0) 1.6 6] w7l 100 mwi| 14l e 1te| ws| 7| 17
1.3 1232 22| nma} e 1209 1204 12704 1286 | 1812 133.6 | 1364 | 137.5| 139.9
160 181 19.6) 172) 15| 18| ‘182! ‘el w2l 195] 197| 200 206]| 200
3771 3091 422| 85| =20.3| 30.8| 40.1| 405 4n1| 419 427| 31| me| 142
9.2| 100] 10.5 0.4 9.5, 9.8 10.2| 10.2] 10.4]| 105| 105 10.5| 105} 7107
56.6 | 72.4| 724 s36] 704 91| es.2) 7is| wo| 74e6| 705 6n6] 9.8 688
3551 402 46.7| 36.9] 390 4r2] 0] s9.6| 40.0) 40.7] 404] 40.7] 396 413
231 259 2n.5] 234 2431 263| 206) 26| o2m1| 286] 27| 27| o242 247
~2.0 6.3 4.2 3.3 1] 1.7 7 56| 109 5.4 24! 1.9 =40 2.8
L2 -7 3.0 N N S T .0 1.8 2.3 3.0 5.1 5.3 3.9
207 | e 27| o227 22 2230 20.0| 241f o256 267] 28| 2n6l| 96| o264
25| 2s8| w36 223 22 2001 245 200] 239 204 238 224] o223 25
93.5 | 9n1| wor ] wer | 967 | 95l wsi] ves| 9.9 9961 101.9| 1016 1050} 107.3
52.6 | 53.5| 0| 53| s32| 5390 51| 529 s50.8| 520| 540| 5301 54.7| 566
4.8 46.21 455| 455 459| 46.5| 46.3| 459 | 455| 455| 454 | 4571 47.2| 488
40.8 1 43.6] 47.2) 23] 435 436 440 43.6( 450 68| 48.0] 486 50.3] 50.6
446.5 | 4765 so0.2 ) 157.3 ] 465,21 456.8 | 481.6 | 2.7 | 490,51 s0r.0| 5027 506.4| 5048 sz
2314 | 2440 | 95431 234.3] 2383 244.6 | 247.1] 246,11 250.9 | 236.9| 25481 254.6] 249.7 | 254.3
83.30 o138 o43| seol s8.1| 924 936 90.9] 931 963] 942 934] sr.4| L2
148.1 | 1528 [ 160.0 | 150.2 | 150.2 | 1522 | 153.5| 155.1 | 1578 { 160.6 | 160.6 | 161.3 | 162.3 | 163.0
164.2 | 176.2 | 180.3 | 169.6 | 170.7 | 174.2 ] 177.6 | 182.2] 1838 | 18771 19121 194.6 | 197.9 | 2011
50.9 1 5.3| 566 53.5]| 56.2] 1| 56.9| 56.4) 58| s64] 67! s sn2| 5.9
—2.0 6.3 4.2 3.3 710 1.7 7 5.6] 109 5.4 241 19| —4.0 2.8
~2.8 3.6 2.5 1.4 5.4 8.8 —20 2.4 9.4 3.9 41 —38) —58] —.3
9 2.6 1.8 1.9 1.7 2.9 2.7 3.2 1.5 15 20 20 1.8 3.2

& Includes inventory valuation adjustment.
Q@ Government sales are not deducted.

*For quarterly data hack to 1947, see p. 34 of the July 1961 SURVEY.
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SURVEY OF CURRENT BUSINESS
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Unless otherwise stated, statistics through 1960 1958 l 195 ' 1960 1958 195 1960 1961
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total Iv I 1L nr Iv I 1T 1 v 1 11 11 v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT--Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national product, total______. ... _.._ bhil. $_.1 401.3 428.4 440.8 43,6 422.1 434.4 426.6 430.7 441.0 443. 4 440.2 438.4 433.2 445.5
Personal consumption expenditures, total_.do.__.| 273.2 | 280.3 | 208.3 | 278.7| 233.8 1 280.7 | 200.8 | 202.8| 205.4 | 200.5| 208.6 | 209.6| 297.0 301.6
Durable goods.. .. 35.5 41.0 41.8 37.5 39.2 41.7 41.6 41.4 42.1 42.5 40.8 41.6 37.6 39.8
Nondurable goods._ 133.3 138.8 141.8 135.2 136.8 139.3 139.2 140.0 140.9 142.9 142.0 141.3 141.6 142.6
Services.__._ ... 104. 4 109. 5 114.7 106.1 107.7 108.8 110.¢ 111. 4 112.4 114.2 115.8 116.6 117.8 119.2
QGross private domestic investment, total___do.__. 49.0 61.1 60. 6 54.7 59.9 6.9 57.3 60. 4 66. 6 62.3 58.6 54.9 49.6 57.3
New construction 31.1 34.3 33.9 32,1 33.7 35.2 34.7 33.4 34.3 33.9 33.6 33.9 32.9 34.1
Producers’ durable equipment Aot 19.4 21.3 22.7 19.5 20.1 21.6 21.7 21.9 22.4 23.4 22,7 22.1 19.9 20.3
Change in business inventories. .. —1.5 5.5 4.0 3.1 6.2 10.1 .8 5.0 9.9 4.9 2.3 ~1.1 —3.2 29
—.2 —-2.1 1.7 1.1 —-2.2 —3.2 —1.9 —-.9 .6 1.0 1.6 3.5 3.3 1.9 B 2 D
79.3 0.1 80.2 &1.2 80.7 1.0 80.5 78.4 78. 4 K6 81.3 80.3 83.3 84.7 85.7 |
44.5 43.9 42.3 45. 4 44.2 44.6 4.0 42.7 41.7 42,7 42,9 41.6 43.1 44.7 45.0
34.8 36.2 38.0 35.8 36.5 30.4 36.5 35.8 36.7 37.8 38.4 38.7 40.2 40.0 40.8 |
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total _______________.______ bil. §..1 360.3 | 383.3 1 402.2| 368.2| 374.7 | 3846 3851 | 388.9 ) 3055 | 403.1 | 4051 | 405.4 | 404.7 | 413.2 | 4903
Less: Personal tax and nontax payments _do____ 42.3 46.0 50. 4 43.1 44.9 46.1 46. 4 46.6 49.9 50. 5 50. 8 50. 6 50.3 51.4 52.5
Equals: Disposable personal income. ..______.do_.__| 317.9 { 337.3 | 3501.8 | 8250 | 320.5| 338.4 | 3357 | 3423 | 345.7| 352.7 | 354.4 354.9| 3543 361.8 | 367.7
Personal saving §....._.._ 24.7 23.4 22.9 25.2 23.9 24.8 22.3 22,3 21.8 228 24.6 22.7 23.7 25.8 268 aeeaenn
NEW PLANT AND EQUIP
EXPENDITURES
Unadjusted quarterly totals or averages:
Alindustries. .o oL bil. $.. 7.63 814 8.92 8. 6.91 8.32 8.32 8.99 7.89 .28 898 9. 53 7.57 8.61 8.65 . 1067
Manufacturing . __.___________________._.. 2,86 3.02 3.62 2.93 2.46 3,02 3.02 3.57 3.09 3.76 3.62 4.01 3.00 3.46 3.34 3.02
Durable goods industries . .. 1.37 1.44 1.80 1.38 1.14 1.45 1.44 1.74 1.55 48 1.80 1.95 1.4 1.58 1.5 .79
Nondurable goods industries 1.49 1.57 1.82 1.56 1.31 1.57 1.5 1.83 1.54 188 1. 81 2.06 1.59 1.88 1.84 213
Mining___________ ... .24 .25 .25 .25 .21 .24 .26 27 .22 27 .25 .2 21 .26 2 Lav
Railroads_ . .19 .23 .26 .16 .16 .26 .28 .22 .25 29 ! .24 .25 17 L18 L18 L
Transportation, other t .38 .51 .48 .41 41 .83 .54 .55 .47 .35 .47 .46 41 .48 AT LR
Public utilities . __..______..___ 1.52 1.42 1.42 1.72 1.20 1.47 1.48 1.51 1.18 1.42 1.50 1.58 1.09 1.39 1. 50 1. 5%
2.45 2.72 2.89 2.54 2.47 2.70 2.74 2.87 2.69 2.99 2.90 2.99 2.69 2.85 2.9 3.24
Scas. adj. qtrly. totals at annual rates:
Allindustries. ... ' (e U PRI SR 29. 97 30. 62 32.51 33.35 | 33.58 35.15 36.30 35.90 35. 50 33.85 33. 50 34.70 113590
Manufacturing____.______________________ 10. 58 11.20 11.80 1225 § 12,87 | 14.10 14.40| 13.75 13. 50 13. 65
Durable goods industrie; 4. 86 5,26 5.74 5.83 6.16 7.15 6.85 6. 50 6. 20 6. 10
Nondurable goods industries 572 5.04 6. 06 6. 42 6.71 6. 45 7.55 7.25 7.30 7.55
Mining_ .. 95 .04 1.01 1.04 1.00 .90 .95 1.00 1. 00
Railroads__ [, .63 1.00 1.28 .85 1.00 1.00 .70 .70 L85
Transportation, other than rail. 1.71 2.08 217 2.15 2.00 1.80 1.7 1.80 1.90
Public utilities. . ____________ 580 1 582 ’ 5.58 5.48 5.75 5.70 5.35 5.50 5.65
Commercialand other . _______.______... 16.33 0 10.87 ¢ 11.06 | 1116 11.25 11.65§ 11.36 11.05 | 11.8%
BUSINESS POPULATION :
Firms in operation, end of quarter (seasonally ad- i
justed) oo ... thous._| £4,533 | 24,583 | 24,660 4, 505 4,613 4,635 4,655 4,670 4, 690 4,710 4.725 4,730 4, 740 4,755 | 4,770 fo_..__._
U.S. BALANCE OF INTERNATIONAL
PAYMENTS{
OQuarterly Data are Seasonally Adjusted
U.S. payments, recorded_______.__._._..___.mil. $._| 27,750 | 29,743 | 31,412 7118 | 7,034 | 7,474 | 7,566 | 7.670 | 7,567 | 7.600 | 7.941 8214 7,768 | 7,330 8,033 . _______
Imports:
Merchandise_. 15,204 | 14,722 3.439 1 3,601 3, 861 3,974 3.858 F 3,785 3.830 3. 67: 3,433 3,394 3. 400
Military expenditures. 3,412 3,109 3,048 746 780 789 786 764 767 756 798 727 759 761
Other Services........ 4, 650 5,134 5, 557 1.203 1,222 1,272 1,303 1,337 1.373 1.438 1,402 1.344 1, 366 1,361
Remittances and pensions..______ R 722 791 848 182 184 187 214 206 198 213 207 230 210 221
Govt. grants and capital outflows_________. do....} 3,131 3.040 | 3,381 815 793 741 746 60 750 843 775 1 1,013 1 1,000 822
U.8. private capital 2,375 3, 856 643 454 624 542 755 694 610 1.085 1,467 1,039 765
Direct investments.. 1,372 1,694 316 337 347 326 362 344 260 406 684 500 330
Long-term portiolio.. 4926 850 318 206 280 205 235 194 267 145 244 —20 320
Short term 77 1,312 9 —89 -3 11 158 156 83 534 539 559 115
U.8. receipts, recorded.. 25,472 | 28,131 | 6,002 6,109 1 6,137 | 6,495 | 6,731 | 6,914 | 7.060| 7,041 | 7,007| 7,447 7,087
Exports:
Merchandise___....... ..o _..______. 16,263 | 16,282 | 19,409 | 4.020 | 3.866 | 3,924 | 4,29 4,193 | 4,650 | 4.837 | 4,927 | 4,995| 5,054 | 4,763
Services and military sales___.. 7.062 7,427 7,801 1,807 1.819 1.793 1, 856 1,959 1.915; 1,991 1,927 2,058 , 062 1 2.119
Repayments on U.S. Govt, loans______ 544 | 1,054 631 146 307 158 159 430 168 148 170 145 132 830
Foreign capital other than liquid funds -—27 709 200 29 117 262 181 149 181 93 17 -9 199 275
Exeess of recorded receipts or payments (—)...do..__|{—3,908 | —4.271 |~3.281 |—1,116 | —925 {—1,337 |—1,070 | —~930| —6531 —621 —900 {—1,107 | —321 657
Unrecorded transactions_..____..._...._______ do.___ 380 528 ¢ —648 54 84 2796 1 ~103 271 331 =142 -212 ) —a -25 1 —409 |
Total, net receipts (4) or payments (—)_..._ do-...{—3,528 {—3,743 |—3,920 {—1.062 | —841 |—1,061 |—1,173 | —668]| —620§ —763 1—1,212 |—1,434¢ | —348 248 | —859 [ EEETT
Major special transactions____..........____ [ T S PR 335 =524 |..__._.. 150 =100 |o..__.. 285 | i =80 e —444 fo. 724 ~T5 .
Total, excluding special transactions_ . __.__ do....1—8,528 !—4,078 1—3.405 1—1, 062 =991 | —961 '—=1,178 ¢ -—-953 —620 / —~683 f’—l, 1121 —990 —346 | —476 —784 ...
r Revised,

t Estimates for Oct.-Dec. 1961 based on anticipated eapital expenditures of business;
estimates for Jan,-Mar, 1962 based on anticipated capital expenditures of husiness, anticipated
expenditures for the year 1961, and comparative data for 1959-60 appear on p. 6 of the De-

cember 1961 SURVEY,

? Unadjusted.  Data represent firms in operation as of Jan. 1; estimate for Jan. 1, 1461
(based on incomplete data) is 4,717,000, .
§ Personal saving is excess of disposable income over personal consumption expenditurs

shown as a component of gross national product on p. S-1.
$Note cliunge in presentation; unadjusted duta, as well as adjusted data for earlier pet ;
appear i the March, June, September, annd Deceinber issues of the SURVEY (front section .
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Untess otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

1959 \ 1960

Monthty
average

1960

1961

Nov.

Dec.

Jan,

Feb. Mar, Apr. May June July Aug, Sept. Oct. Nov. Dec.

GENERAL BUSINESS

INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income ... _____...___ hil. $__

Wage and salary disbursements, total_...do._..
Commodity-producing industries, total_ 410 -

Manufacturing only_
Distributive industries. ...

Service industries

Government_.__.
Other labor income
Proprietors’ income:

I!Tiusiness and professional_ . _

Rental income of persons
Mividends_ ..o ..
Personal interest income
Transfer payments____.______

Less personal contributions for s

Total nonagricultural income . _ .o oovoono oo
FARM INCOME AND MARKETINGS

Cash receipts from farming, including Government

payments, total .. L. ___ mil. $._

Farm marketings and CCC loans, total____do_._
{03 0] 3 SO do____
Livestock and products, totalQ - _doo.._
Dairy products_ ___..____. _do..__
Meut animals. . __do_‘_.
Poultry and eggs__._____ _do.__.

Indexes of cash receipts from marketings and CCC
loans, unadjusted:

All commoditie:
[0 o) ) T,
Livestock and products...

Indexes of volume of farm marketings, un‘n]m\tetl

All commodities.. --1947-49=100. .
CrOpPS_coe oo
Livestock and products._._.

INDUSTRIAL PRODUCTION{

Federal Reserve Inder of Quantity Qulput

Unadjusted, total index (incl. utilities)._1957=100._
By industry:

Manuiacturing, tolal o e __
Durable manufactures. .
Nondurable manufactur

Mining. . onoo.

Utilities ..o

By market grouping:
Final products, total

Consumer goods_ .. .._.__.. _do__..
Automotive and home goods. _doo_..
Apparel and staples__.._____ _doo..

Fquipment, including defense.._._____.do_...

Materjals. ..
Durable goods
Nondurable mm‘er ials

Seas. adj., total index (inel. utilities) . __..__. doo.._
By industry:
Nanufacturing, total ... _________

Durable manufactures @ ...

Primary metals____....
Tron and steel_________

F. abmmtod metal products

Machinery-
Nonelectrics hi
Electrical machinery

Transportation equipment..__.._____ do.___
Motor vehicles and parts.
Alircraft and other equipment..____ do__._

Instruments and related products.__.do....

TFurniiure and fixtures. .
Miscellaneous manafactures

Nondurable manufactures..
Textile mill products._.
Apparel produets. ...
Leather and products._
Paper and products

* Revised. » Preliminary.
1 The total and components are annual totals.

2,844

2,788
1,214
1,573
384
913
249

114
113
115

129
124
133

105

105
102
110

115

107

101

103
99
108

98
100
94

112
110
113
115
109

110
113
120
106
111

1402.2
2713
110. 4

71.8
40.7
10.9

36.2
12,0

1.7

26.2
29.1

9.3
386.2

116
116
133
134

108
108
104
113
123

111
116
114
103
1()0
110
108
108

104
90

106
104

106

406.0
271.5
108.3
72.0
41.5
49.7
1.2

36.4
12.8

11.7

26.7
30.7

9.3
389.1

112
102
123

99
110

98
101
108

93
97
89

116
103

96
114
107

111
98
119
96
109

403.6
269.6
108. 2

.8
7.8
41. 6
11.0

36.0
12.8

11.6
14.2
26.8
31.1

9.6
386.8

3,123

3,077
1,448
1,629
409
938
247

126
120

144
163
131

116
101
100
111
107

111
98
113
97
m

? Ttalicized totals for March and July exclude stepped-up rate of, and special Govern-
ment life insurance dividend payments to veterans, respectively; total disbursements of
$150 million {(March) and $218 million (Tniv) multiplied by 12 {to put on annual rate hasis}

2 405.6 2418.6
403.1 | 407.3 | 409.8  413.2 | 417.3 | 421.2 | 419.4 | 421.1 | 425.2 {-420.3 | 4313

269.5 | 271.1 | 274.6( 277.2 | 280.7 | 282.3 | 282.8 | 284.0| 286.4|~280.4 290.2
105.6 1 106.5 | 109.1) 110.5} 112.7 | 113.2 | 1129 | 112.9| 1341 1-115.8 | 1157
83.5 84.1 86.1 87.6 88.9 89.3 89.0 88.8 89.9 | 9.3 91.3
7.8 7.8 72.3 72.9 73.5 74.0 74.2 4.7 7481 T47 4.9
41.7 42.1 42.3 42.5 42.9 43.3 43.6 4.0 44.4 4.7 45.0
50. 4 50.7 510 51.3 51.6 51.8 52.1 52.4 53.11 r54.2 54.6
10.7 10.6 10.7 10.8 11.0 11.1 11.2 11.2 1.4 1.5 1.7
35.8 36.0 36.1 36.3 36.4 36.6 36.6 36.8 37.0 1 *37.3 37.4
12.9 13.0 12,9 12.9 13.0 12.9 i2.8 12.7 13.5{ r13.8 13.5
11.5 11.4 1L5 11.5 1.5 11.5 1.5 11.5 1.5 1.5 1.5
14.2 14.2 14.2 14.2 14.3 14.3 14.3 14. 4 14.5 | 7148 15,5
26.8 26.8 26. 8 27.0 27.1 27.2 27.4 27.5 27.7 27.9 28,2
311 233.7 32.5 33.0 33.0] 235.2 32.5 32.7 33.1 7 r33.2 33.4
9.4 9.6 9.6 9.7 9.8 9.8 9.8 9.8 10.0 1.1 10. 1
386.2 [2390.4 | 392.9( 396.4 | 400.2 | 2404.0 | 402.4 | 404.1 | 407.2 | r410.9 | 413.1

2.272 | 2,278 | 2,171} 2,478 1 2,568 | 2,785 ] 3,081 | 3,426 | 4,771 | 3,995 |......_
2,250 | 2,250 | 2,137 | 2,236 | 2,447 2,714 | 3,050 1 3,320 4,200| 3,733 [.......
607 b 915 ;

788 618 615 1,280 | 1,419 [ 1,669 | 2,409
1,462 1 1,652 | 1,519 | 1,621 | 1,532 | 1,425 1,631 | 1,651 1,881
377 424 417 448 427 411 306 389 399

g19 | oa| s 807 832 | 748| 935 | 53| 1,164
238 | 279 | 249 | 256 | 216 243| 268] 273 995

92 93 88 92 100 111 125 136 176
74 57 58 57 85 120 132 156 225
107 121 111 119 112 105 120 121 138
102 103 97 106 120 131 141 151 198
81 a7 53 52 90 134 139 159 243

118 137 130 147 142 129 143 146 165

103 104 107 108 111 106 111 113 i16 115 » 113

102 103 107 108 111 105 111 113 117 115 » 113
96 7 100 103 106 100 102 106 110 111 » 110
111 112 115 115 118 112 123 121 r 126 122 v 136
97 96 97 97 98 95 99 99 101 - 100 » 100
108 107 110 110 113 109 113 116 120 118 » 115
111 111 113 114 118 112 119 121 126 r122 v 116
104 104 112 113 119 104 97 114 126 129 120
114 113 114 114 117 115 126 123 r 126 120 115
101 101 102 102 103 102 102 105 106 108 11l
4 101 104 107 109 103 110 110 113 113 » 11l
90 91 96 101 105 99 103 101 107 107 # 10t
109 111 112 113 114 108 117 7116 r 120 - 119 7 116
102 103 106 108 110 112 113 111 113 114 P 115
101 102 105 108 111 12 113 111 113 114 v 115
94 95 99 103 105 107 108 105 107 109 r 110
73 74 82 90 92 95 98 99 96 97 7100
69 63 79 86 89 91 92 93 90 ryl i
96 96 99 105 107 108 111 105 r 110 112 2112
94 94 96 102 106 107 110 105 r 108 © 107 » 105
101 101 103 104 107 110 109 108 109 110 » 112
96 95 98 99 101 103 102 102 102 104 » 104
108 108 109 112 116 120 118 116 r 117 T 119 »122
88 88 94 99 101 102 103 95 r 101 - 106 ? 109
86 86 99 108 13 114 116 95 " 107 * 115 7121
88 8% 88 90 88 91 90 93 93 797 Y7
113 113 113 116 119 119 122 121 121 " 123 » 123
100 103 105 107 112 114 114 112 111 r 116 7 106
99 100 106 107 111 111 109 107 103 .
111 112 115 117 121 121 123 123 r124
108 107 110 114 17 117 116 116 119 e 121
111 112 114 116 117 119 120 119 r121
102 104 106 110 112 114 116 117 1i8 117
116 120 120 120 123 127 130 125 130 129
96 96 100 100 104 101 103 100 104

13 113 117 117 1R 117 123 1220 r122 )1l

amounted to $1.8 billion (March) and $2.6 billion (July). Figures for transfer payments
and total nonagricultural income reflecting similar exclusion are as follows: March—$31.9
billion and $388.6 bhillion; July—$32.5 billion and $401.4 billion.

¢ Includes datanot shown separately. 1 Data for 1960 have beenrevised toincorporate
maore recent information; revisions prior to Aug. 1960 will he shown later.




S—4 SURVEY OF CURRENT BUSINESS January 1962
. 1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960 : . I — —_—
and descriptive notes are shown in the 1961 Monthly |
edition of BUSINESS STATISTICS average Nov. Dec. Jan, Feb., Mar, © Apr. May June July Aug. Sept. Oct. Nov. Dec.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION}—Continued
Federal Reserve Index ¢f Quantity Outpur—Con.
Seasonalty adjusted indexes—Continued
By industry—Continued
Nondurable manufactures—Continued
Printing and publishing_._._____ 1957=100._ 105 111 114 12 111 110 110 110 111 113 114 114 114
Newspapers.._..______ 1 104 107 108 108 104 102 104 105 105 106 107 107 107
Chemicals and products 114 121 120 120 119 (18 120 123 127 129 132 132 r132
Industrial chemiecals. - 118 127 126 125 125 124 127 130 135 138 141 142 143
Petroleum produets. oo Jdollll 105 108 108 106 106 106 106 108 111 111 116 115 110
Rubber and plastics products.._..._. do.___ 114 114 109 105 103 102 96 110 114 121 123 123 120
Foods and beverages - Ldoo___ 106 109 109 10 110 110 11t 111 112 113 114 114 114
Food manufactures. s.doo__. 106 109 104 110 110 110 m 111 13 113 114 114 114
Beverages....... _.dooo 106 108 109 112 111 108 100 11 107 112 117 115 114
Tobacco products. ... o.oeooo o do.___ 12 114 117 115 113 116 116 122 116 116 110 119 116
95 97 98 98 98 96 96 97 47 98 98 9 97
82 83 77 81 n 77 63 77 81 77 7 81 82
Crude oil and natural gas. 99 98 101 99 a9 98 100 101 100 101 101 102 99
Crudeoil.......___.__ 08 98 m oR 98 98 101 1 100 101 101 103 99
Metal mining_. I TS 77 a7 95 107 109 106 106 02 86 89 90 90 94
Stone and earth minerals....--_-._.... do.... 108 112 113 109 i 106 107 110 114 116 118 114 113
Ut]lmes 115 123 123 123 125 125 125 127 130 132 132 135 r135
115 123 124 124 125 125 125 127 131 132 132 135 136
114 123 118 120 123 124 125 128 129 130 |-cooooo P
By market grouping:
Final products, tetal._ooovoencoeaaoooo do.__. 107 111 100 108 107 107 107 109 m 113 114 115 113
Consumer goods__..__._____ do__.. 110 114 113 112 11¢ 110 111 114 115 118 120 120 116
Automotive and home goods......... do___. 110 116 m 108 102 101 100 109 113 118 120 118 110
Automotive products. ..o ..._._._ do.___ 103 117 113 104 04 w0 88 103 108 113 115 117 06
AUtos oo do_._. a6 u7 106 oy 78 73 71 02 101 109 110 110 82
Auto pqrta and allied produets.__do_.__ 113 17 18 119 118 115 115 120 118 120 125 126 118
Home go0dsQ@ ... ___.__.....__ 115 115 110 110 108 109 110 114 17 122 124 120 121
Appliances, TV, and radios._. R 114 112 104 106 106 109 108 111 116 123 127 116 119
Furniture and mgs ______________ do.___ 119 118 111 113 109 169 110 116 1z 122 119 122 126
Apparel and staples.. ... ._......._ do___. 110 114 113 113 13 113 114 115 116 118 119 120 118
Apparel, incl. knit goods and shoes_do____ 116 117 114 111 108 110 114 116 115 118 122 124 118
Consumer staples 1 108 113 113 113 114 114 114 115 117 118 119 119 119
Processed foods 104 109 109 109 110 146 i1l 111 113 114 114 114 114
Beverages and tohaecco. ... 108 110 111 113 12 111 11t 114 110 113 115 116 115
Drugs, soap, and toiletries. .. ... 111 118 118 118 118 117 116 119 123 124 126 126 124
Newspapers, magarines, books. _ do.__. 106 113 116 116 117 115 114 114 116 117 119 117 119
Consumer fuel and lighting___.__do.___ 113 118 119 119 123 125 121 r122 125 125 127 129 127
Equipment, including defense @ .. ___..do___. 100 103 102 101 100 100 99 100 102 102 104 105 106
Business equipment_ __.__ 100 105 103 102 101 101 100 102 103 104 105 106 107
Industrial equipment.__ 97 102 100 98 98 a8 96 97 99 99 101 102 101
Commercial equipment_ . ____.____. 104 118 119 n7 118 118 117 118 120 123 125 127 12%
Freight and passenger equipment__do___ 98 10t 99 99 95 91 93 94 95 95 96 9% 105
Farm equipment. ___ ._____________ do_... 115 92 88 99 s 103 104 107 104 106 98 78 97
Materials. cooo oo e do___. 104 106 101 49 a8 98 99 103 106 109 110 111 109
Durable goods materials @ _.do____ 100 102 4 91 90 x9 90 96 101 104 104 106 104
Consumer durable. ___ -do._. 101 109 94 S1 88 83 85 93 107 109 109 115 99
Equipment._._..____ do_... 103 101 98 95 95 95 95 98 99 101 104 105 102
Construction___.._________.____.____ do._. 107 107 102 99 o8 97 99 104 107 110 111 112 110
Noendurable materiale @ o . ... do.... 107 110 109 108 107 108 109 111 112 114 115 117 115
Business supplies. . ___ _do____ 108 110 110 110 108 108 108 111 110 113 114 116 113
Containers____._.._____ _.do_. 109 109 106 109 108 110 112 114 110 115 116 121 118
General husiness supplies. ... do. .. 107 331 112 110 109 108 107 110 110 112 114 113 111
Business fuel and power. _ 100 103 103 102 101 101 102 104 105 106 106 108 * 106 108 108 » 108
Mineral fuels__._____ .. 9G 97 98 97 96 96 96 98 98 98 98 100 97 99 99 99
Nonresidential utilities_.___._..___.do___. 13 121 120 120 19 120 122 123 127 129 129 131 132 132 4o oo
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seus. adj.), total______. DiLg | 139.98 [ 16104 | 50.90 | 59.36 ] 5867 | 59.25 1 60.22 | 60.11{ 61.57{ 61.88 | 61.69| 62.39 |r61.64 | r63.21
Manufacturing, total .. __. 29.74 | 30.41 20,251 29.14 1 28.67 | 2903 | 29.551 30.12 | 30.78| 30.90| 31.16 | 31.41 31.41 | 31.79
Durable geods industries 14. 51 14.68 1 13.81 13.62 1 18.17 ) 138.32 13.69 1 14.14 | 14.58 ) 1469 | 14.79| 15.05] 14.98 ] 15 99
Nondurable goods industris 15.23 15.73 15. 44 15. 51 15. 50 15.71 15. 86 15.98 16.20 16.21 16. 36 16.35 16.43 | r 16. 50
Wholesale trade, total__._ . ______________ 12.29 12.33 12.25 12,34 12,23 12.43 12. 54 12.13 12.80 12.78 12.50 12.80 {712.08 | r12.83
Durable goods establishments_ .do._ | 461 4.4 4.25 4.28 4.27 1.20 4.21 4.07 4.32 4.38 4.28 4.36 | r4.17 4.34
Nondurable goods estahlishments 7.67 7.8¢ 8.00 8. 06 7.96 8.23 8.34 8. 06 8.48 8.41 8.23 8441 r7.011 r8.49
Retail trade, total ... . ___ 17. 95 18.29 18.40 17.89 17.77 17.80 18.13 17.86 18.00 18.20 18.03 18.18 18.14 18.59
Durable goods stores 5.97 5. 89 5.92 5.49 5.36 5.35 5.55 5.41 5. 558 5.59 5. 50 5.47 5.62 5.86
Nondurable goods stores_ 11.98 12. 40 12,48 12. 40 12.41 12. 45 12.58 12. 45 12.45 12.61 12.52 12.71 12.52 12.72
Mig. and trade inventories, hook value, end of year
or month (seas. adj.), tﬂtd | bil. §..1 90.61 V4. 13 94. 65 94.13 93. 65 93. 38 92. 66 93.00 | 93.06 93. 09 93. 46 93. 62 94.26 | r 94.63
Manufacturing, total___.____ A 53.74 54.01 53. 7 33. 67 53. 60 53. 31 53. 38 53.37 53.36 | 53.55 54.03 54. 44 54.78
Durable goods industries 30. 30. 86 31.07 1 30.86 ) 30.76 30. 65 30.30 30.15 30.15 30.20 | 30.37 30.80 31.10 [ 7 31.40
Nondurable goods industrics 22. 34 22. 88 22.93 22. 88 22.91 22,95 23.01 23.22 23.22 23.16 23.18 23.23 23. 34 23.38
Wholesale trade, total...__._____.____. .. _. 12.65 | 13.21] 13.28 ¢ 14.21 | 1315 1321 | 13.28 | 13.45| 13.46 | 13.50 | 13.58 | 13.60 | 13.48 {r13.43 | 13.31 -
Durable goods establishments . 6. 56 6, 81 6. 86 6.81 6.72 6.75 6. 69 6. 77 6.71 6.72 6. 82 6. 83 6.82 6.79 6.77 -
Nondurable goods estublishments _.do____ 6. 09 6. 40 6.42 6. 40 6. 43 6. 46 6. 89 6. 68 6. 75 6.79 6. 76 6.77 6.66 ! r6.64 6. 54 -
Retail trade, total t.___ do_...| 25.54 27.18 27.36 27,18 26. 83 26. 57 26.07 26. 18 26,23 26.22 26. 34 25. 98 26. 34 26. 42 26.75 -
Durable goods stores__ do___.| 11.27 { 12.33] 12.52{ 12.33 11.93 | 11.68 | 11.35 11.25 1 11.31 11.37 | 11.46 | 11.01 .26 1 11.27 | 11.44 -
Nondurable goods stores  ___.___.________ do....| 14.27 14.85 14.85 14.85 14. 90 14. 89 14.72 14.93 14.92 14. 85 14.85 14. 97 15.09 15.15 1532 1. ..

r Revised. » Preliminary.

t Total and components are based on nnadjusted data.

1 See corresponding note on p. S-3.
9 Includes data not shown separately.

§ The term “bu~mm< ’ here includes only manufacturing and trade.

asshownon p. 8

Business inventories

5-1 cover data for all types of producers, both farm and nonfarm. Unadjusted

data for mauu[acturmv are shown on p. 8-5; those for retail and wholesale trade on pp. 8-11

S-12.
1 Revised series,

and

See note marked ‘17 on p. S-11.



January 1962 SURVEY OF CURRENT BUSINESS S-5
1959 | 1960 1960
Unless otherwise stated, statistics through 1960 1961 .
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS a\'eragey Nov. Dec. Jan. Teb, Mar. Apr. May June July Aug. Kept. Oct. Nov. Dec.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inveutory-sales ratios: *
Manufacturing and trade, totali. ... .__ ratioo . |o oo o|aaeooios 1.58 1.59 1.60 1.58 1. 54 1.55 1.51 1.50 1.52 1.50 | r1.53 1.50 1.47 foeaooo.
Manufacturing, total____________._______ 1.85 1,84 1.87 1.85 1.80 1.77 1.7 1.73 1.72 1.72 1.7 1.72 1.
Durable goods industries__ . _ 2.25 2.27 2.34 2.30 2.21 2.13 2.07 2.06 2.05 2.05 2.08¢ 1205 2.
Purchased materials. .58 .50 .61 .60 58 .55 .53 .52 .52 .51 .53 7. 53 .
(Goods in process. .. .88 .88 .92 .90 7 .84 .R2 .82 .82 .82 .83 .82
Finished goods...._ .79 .79 .81 .79 78 7 .72 L7 J72 L7l .72 .70
Nondurable goods industries. ... .....__ do.___ 1.48 1.47 1.48 1.46 1. 45 1.45 1.43 1.43 1.42 1.42 1.42 1.42 1.
Purchased materials_ .57 . 56 . 56 .55 .55 .56 .55 .55 .65 .55 .55 .54 .
Yoods in process_.. .20 20 .20 .19 19 .20 .20 .20 .20 .20 .20 .20
Finished goods .71 .71 .72 .71 71 .70 .68 .67 .67 7 .67 7. 67
Wholesale trade, total________ ___________ 1.08 107 1.08 1.06 1.06 1.1 1.05 1.06 1.09 1.06 } r1.12 [ r1.06 1.
Durable goods establishments. . 1.61 1.61 1.57 1.61 1.50 1.66 1.55 1.54 1.60 1.57 ] 71641 7 157 1.
Nondurable goods establishment: .80 .80 .81 .78 .79 .83 S0 .81 .82 .80 r.84 .78 .
Retail trade, totalf___ . 1.49 1.52 1.51 1.49 1.44 1.47 1.46 1.44 1.46 1.43 1.45 1.42 i.
Durable goods stores. 2.12 2.25 2.23 2.18 2.05 2.08 2,04 2.04 2.08 2.01 2.00 [ 71,92 1.
Nondurable goods stores. 1.19 1.20 1.20 1.20 1.17 1.20 1.20 1.18 1.19 1.18 1.20 1.19 1.
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total._....___.._ hil.$ | 29.74 | 30.41 ] 29.65 | 28.79 | 27.69 | 27.42| 31.28 | 29.38 | 81.52} 32.28 | 28.51 | 32.04 | 32.06 |733.46 | 32.23 | __._..
Durable goods industries, tots1 @ .. ________ do_._.| 14.51 14.68 14.14 13.74 12.59 12.58 14. 58 13.96 15.18 15.77 13.17 14. 70 15,12 1 715.99
Primary metal.._____ - 2.21 2.15 1.80 1.72 1.81 1.71 1.96 1.94 2.23 2.27 1.86 2.20 2.18 [ r2.26
Tron and steel - 1.39 1.34 1.04 99 1.7 .99 1.15 1.15 1.36 1.40 1.15 1.35 1.35 1.38
Fabricated metal 1.68 1.67 1.54 1. 46 1.39 1.36 1.60 1. 55 1.73 1.83 1.64 2.02 1.88 1 r1.8%
AMachinery. 4.51 4.7 4. 58 4.74 4.35 4.48 5.10 4.78 4.97 5.17 4.33 4.93 5.07 r5.206
Electrical 1.84 1.95 1.65 2.02 1.79 1.83 2.02 1.87 1.93 2.05 1.69 2.03 2.1 *2.24
Nonelectrieal. 2.67 2.77 2. 64 2,72 2.56 2.65 3.07 2.91 3.04 3.13 2. 64 2,90 2.96 1 r3.02
Industrial 101 1.16 1.18 1.18 1.08 1.10 1.26 1.20 1.22 1.37 1.14 1.30 1.32 ] r1.41
Transportation equipment___.__...._._._ do....| 329 .45 3.62 3.50 2.87 2.82 3.29 3.1¢ 3.49 3.61 2.85 2. 50 3.07 | ~3.54
Motor vehicles and parts _.do__ 1.99 2.16 .27 2.12 1.7 1.63 1.85 1.91 2.14 2.22 1.69 1.26 1.72 ) r2.25
Lumber and furniture_ . .96 .86 .79 L2 68 .67 .79 s .86 .90 .78 .98 89 .89
Stone, clay, and glass____ - .73 7 70 60 58 58 75 69 .79 84 74 .91 83 .89
Nondurable goods industries, total@ _....._ doo_..f 15231 1573 | 1552 1505 1510 14.85 | 16.70| 1542 16.84 | 16.51 | 15.34 | 17.34| 16.95 | r17.47
Food and beverage.. _do....} 4.56 4.70 4.70 4.60 4.52 4.51 4.94 4.51 4.93 4.88 4,65 4.89 4.98 | r5.12
Tobacco. ... .do. 41 .40 .43 .40 .38 .36 .42 .37 .45 .45 .43 46 .42 r.44
Textile.. 1.23 1.21 .21 1.09 1.04 1.08 1.22 1.12 1.18 1.31 1.06 1.35 1.83 ] r1.38
Paper..... 1.01 1. 06 1.05 .08 1.04 1.02 1.17 1.12 1.20 1.22 1.07 1.27 1.22 1 r1.27
Chemical. ___.._____ 2.14 2.31 2.17 2.07 2.23 2,12 2.51 2.44 2.64 2.60 2.28 2.65 2671 r2.75
Petroleum and coal 3.09 3.18 3.17 3.44 3.33 3.07 3.27 3.10 3.24 3.24 3.15 3.33 313} r3.24
Rubber - .51 .51 .46 .45 .45 .42 .50 .48 .52 .54 .46 .52 .50 .56
Sales, value (seas. adj.), total ... U 1+ TP PRI N, 20.25 | 29.14 | 28.67 ¢ 20.03 | 20.55] 30.12 | 30.78 | 30.90 | 381.16 | 31.41| 3L.41{-31.79
Durable goods industries, total @ ..o fo oo A0 femmeiofeaao 13.81 | 13.62 ) 13,17} 13.32 | 13.69 | 14.14 | 14.58 | 14.69 | 14.7 1505 ] 14.98 | r15.29
Primary metal...._ 1. 1.75 1.7 1.81 1.7 1.95 2.13 2.07 2.20 2.22 2.21 r2.16
Iron and steel__ 1. 1.00 1.03 1.06 1.05 1.17 1.32 1.26 1.36 1.39 1.36 1.31
Fabricated metal 1. 1.58 1.55 1. 56 1.60 1.62 1.69 1.72 1.70 1.74 1.70 | r1.75
Machinery. 4.58 4.65 4.65 4.71 4.85 4.82 4.83 4.88 4,99 4.98 | 7508
Electrical_ 1.89 1.90 1.93 1.94 2.02 1.95 1.95 1.95 2.02 2.00 | r2.04
Nonelectrical . 2.69 2.74 2.72 2.76 2.83 2.86 2.88 2.93 2.97 2.98 | 3.04
Industrial 1.12 1.18 1.14 1.15 1.21 1.23 1.27 1.29 1.31 1.33 | r1.40
Transportation equipment 3.15 2.77 2.83 3.02 3.15 3.29 3.41 3.32 3.36 3.34| 73.53
Motor vehicles and parts.. 1.87 1.53 1.59 .64 1.84 2.01 2.14 2.09 2.06 200 72.23
Lumber and furniture__. .80 .74 .73 .77 .80 .84 .84 .87 .87 .82 .82
Stone, clay, and glass. . .70 .69 70 .73 .69 72 .74 .76 .79 79 .81
Nondurable goods industries, total @ __._._. s (2 PN PSRN (S 15.44 15.51 15.50 { 15.71 15.86 15.98 16. 20 16.21 16.36 16.35 | 16.43 | r16.50
Food and beverage_. 4.66 4.74 4.73 4.87 4.80 4.80 4.80 4.70 4.78 4.69 4.821 r4.80
‘Tobacco .42 .39 .41 .41 .42 .40 .43 .41 .43 .43 .42 r.44
Textile 1.13 1,14 1.08 1.10 1.16 1.20 1.22 .27 1.24 1.23 1.27 ¢ r1.25
Paper______ 1.05 1.06 1.06 1.08 1.10 1.14 1.16 1.18 1.17 1.18 1.18 1.2
Chemical 2.22 2.26 2.26 2.30 2.38 2.40 2.47 2. 51 2,50 2.57 2.53 | r2.63
Petroleum and coal 3.19 3.22 3.23 3.18 3.08 3.25 3.31 3.22 3.29 3.22 3.21| r3.28
Rubber, .50 .47 .45 .46 .49 .48 .50 .50 .47 .52 .52 r.51
Inventories, end of year or month:
Book value (unadjusted), total. ... do._..1252.88 125390 } 54.22) 53.90 ) 54.07 1 54.08 ) 53.81) 53.73 ) 53.77 | 53.590 | 53.23 ) 53.62| 53.76 | 54.23
Durable goods industries, totalQ 30.26 | 30.81 31.18 | 30.81 30.88 | 30.91 30.77 | 30.63 ] 30.65 | 30.49 | 30.25 30.59 | 30.65 | 7 30.86
Primary metal 4.31 4.69 4.68 4.69 4,61 4.57 4.52 4.48 4.45 4.44 4.02 4. 55 4,621 r4.74
Iron and steel.. 2.58 2.81 2.82 2.81 2.75 2.71 2.68 2.66 2.65 2.66 2.73 2.76 2,82 2.92
Fabricated metal. . 2.96 2.98 3.04 2.98 2.97 3.00 3.02 3.02 3.07 3.10 3.07 3.05 3.03| r2.98
Machinery | 9.881 10.27 | 10.33 | 10.27 | 10.26 | 10.32 | 10.37 | 10.38 [ 10.45 | 10.37{ 10.20 [ 10.13 | 10.08 |~ 10.15
Electrical . ___ | 3.69 3.94 3.96 3.94 3.91 3.94 3.98 4,01 4.08 4.06 3.99 3.98 3.96 3.97
Nonelectrical .l 620 6.33 6.36 6.33 6.36 6.38 6.39 6. 36 6.36 6.31 6.21 6.15 6.12 | r6.18
Industrial____ . 2.39 2.48 2, 50 2.48 2.46 2.46 2.47 2.46 2.47 2.44 2.42 2.41 2.42 1 r2.4
Transportation equipment.... -y 7.38 6.97 7.20 6.97 7.06 6.98 6.83 6.70 6.65 6. 57 6.46 6.87 6,921 r7.01
Motor vehicles and parts.. - 3.20 3.14 3.21 3.14 3.15 3.07 2.96 2.87 2.85 2.80 2.7 3.08 3.16 | r3.22
Lumber and furniture..... -] 1.86 1.83 1.90 1.83 1.86 1.85 1.84 1.84 1.82 1.82 1.82 1.83 1.84 1.82
Stone, clay, and glass. .. ...... ] L34 1.43 1.39 1.43 1.45 1.48 1.47 1.48 1.48 1.45 1.45 1.43 1.43 L4
By stages of fabrication:
Purchased materials -] 8.5 8.20 8.36 8.20 8.01 7.93 7.81 7.67 7.66 7.65 7.78 7.89 8.01 [ r8.09
Goods in process. 12.14 12.05 12.33 12.05 12.18 12,15 12.08 12.08 12.05 12.00 11.89 12. 26 12.38 | r 1250
Finished goods do._..] 9.621 10567 10491 10.56] 10.69 ¢ 10.83 ! 10.86 1 10.88 | 10.94 | 10.85] 10.58 | 10.44 1 10.26 | 10.27

r Revised. ! Advance estimate.

2 Total and components are end-of-year data,

*Stock-sales ratios are based on the seasonally adjusted sales and inventories series
presented on this page and on pp. S-4, $-6, and S-11. The ratios are derived by dividing
end-of-month inventory book values by total sales during the month. Data back to 1955

i{Revised series. See corresponding note on p. S-11.
@ Includes data not shown separately.




S—6 SURVEY OF CURRENT BUSINESS January 1962
1959 | 1960 1960 1961 o
Unless otherwise stated, statistics through 1960 I
and descriptive notes are shown in the 1961 End of
edition of BUSINESS STATISTICS year Nov. Dee. Jan, Feb. Mar. | Apr. May | June July Aug. | Sept. Oct. | Nov Dec.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total2___bil. $._.{ 22.61 | 23.00| 23.04| 23.09| 23.19 | 23.16 | 23.05| 23.10] 23.12 | 2310 22.97 | 23.03 | 23.11 {r23.37 | 23.52 | _______
Food and beverage 5.01 5.18 5.26 5.18 5.13 5.02 4.94 4,92 4.83 4.84 4.90 5.12 523 | r5.39
Tobaeco. ... . 2.04 2.08 2.00 2.08 2.14 2.10 2.05 2.01 1.94 1.88 1.80 1.87 1.99 2.07
Textile_ . 2. 51 2.63 2.58 2.63 2.7 2.77 2.81 2.84 2.86 2.82 2.79 2.71 2,65} r2.61
Paper___. .do__._ 1.51 1.63 1.62 1.63 1.63 1.66 1.66 1.68 1.69 1.68 1.66 1.66 1.64 1.65
Chemical ... ____ .do.._. 4.08 4.19 4.14 4.19 4.23 4.28 4.27 4.27 4.20 4.20 4.19 4.16 4.10 4.16
Petroleum and coal_. ..do_.__ 3.36 3.32 3.41 3.32 3.24 3.24 3.26 3.29 3.35 3.36 3.4 3.43 3.49 3.50
Rubber____ ... do.._ 1.16 1.14 113 1.14 1.16 1.17 1.16 1.15 1.14 1.12 110 1. 09 1.1 1,10
By stages of fabrication:
Purchased materials_ .. _.......__.___ do__..| 9.29 8.99 8.85 8.99 8.99 ].01 8.93 8.90 8.86 8.7 8.72 8.64 8.69 | r8.85
Goods in process. - 2.96 3.00 3.07 3.00 3.07 3.08 3.09 3.14 3.25 3.30 3.33 3.30 3.28 ) r3.28
Finished goods______. ... ... 10.36 | 1110 11.12| 11.10] 11.13 | 11.17§ 11.02| 11.06 | 11.00 | 11.01 [ 10.92| 11.08 | 11.14 | 11.25
Book value (seasonally adjusted), total..__. do_._.| 52,43 | 53.74| 54.01 53.74 53.67 | 53.60 | 53.31 53.38 | 53.37 | 53.36| 53.55| 54.03 | 54.44 |r54.78
Durable goods industries, totalQ 30.08 1 30.86| 31071 30.%6| 30.76 | 30.65{ 30.30 | 30.15{ 30.15 30.20 | 30.37%1 30.80 | 31.10 [r31.40
Primary metal___ 4,12 4. 50 4,52 4.50 4. 49 4.51 4.47 4.51 4. 51 4.60 4. 66 4.63 4.67 1 r4.73
Iron and steel__ 2.39 2.62 2.63 2.62 2.63 2.66 2. 66 2.7 2.74 2.84 2.89 2.85 2.85 2. 86
Fabricated metal__ 3.05 3.12 3.10 3.12 3.02 3.02 2.95 2.92 2.93 2.92 2.95 3.02 3121} r3.14
Machinery 9.92 | 10.40 10. 35 10. 40 10.32 10.28 10.25 10.21 10.20 10.14 10.17 10.19 10.23 [ r 10.36
Electrical..__ 3.73 4.02 3.08 4.02 3.98 3.96 3.96 3.94 3.96 3.92 3.95 3.98 3.99 4. 06
Nonelectrical 6.18 6.38 6.38 6.38 6.34 6.31 6.29 6.27 6.25 6.22 6.22 6.20 6.24 | r6.30
Industrial_.__ 2.41 2.51 2,18 2.51 2.48 2.47 2.45 2.44 2.43 2. 40 2,41 2,40 2.43 ¢ r2.47
Transportation equipment._ 7.18 6.85 7.02 6.85 6.92 6.86 6. 69 6. 60 6.63 6. 64 6. 64 6.95 6.97 | r7.01 7.
Motor vehicles and parts__ 3.04 3.01 3.03 3.01 3.03 2.93 2.85 2.83 2.88 2.9 2.88 3.14 3.19 | r3.18 3. 18
Lumber and furniture.__ 1.87 1.84 1.93 1.84 1.85 1.85 1.84 1.83 1.80 1.80 1.80 1.81 1.85 1.86 1.8
Stone, clay, and glass....__. 1.36 1.4 1.43 1.44 1.44 1.43 1.41 1.42 1.42 1.43 1.45 1.48 1.49 1.49 1. 4¢
By stages of fabrication:
Purchased materials .. ._....._...._.do._..| 830 8.05 8.05 8.05 8.03 8.01 7.91 7.81 778 7.60 7.70 7.74 7.96 | r8.07 8.
Goods in process. 12.08 12.06 12,12 12.06 12.07 12.05 11.90 | 11.87 11.91 12.08 12.07 12.31 12.40 §r12.59 12,
Finished goods.._ 9.71 10.76 10.90 10.76 10. 65 10. 59 10.49 10. 47 10. 47 10. 57 10. 60 10.75 10.74 [ r10.74 10.¢
Nondurahle goods industries, total @ _._.. do....| 22.3¢| 22.88] 2293 22,88 22.91] 22.05| 23.01| 23.22| 23.22| 23.16| 23.18| 23.23 | 23.34 |-93.3% | 9.
Food and beverage. . ... _._.__._... do.._ 4.79 4.98 4.96 4. 98 5.00 5.01 5.06 5.14 5.07 5.05 5.09 5.12 8.151 515 5.2
1.98 2.03 2.02 2.03 2.01 1. 98 1.98 1.98 1.97 1.96 1.96 2.00 2.05 2.06 2.
2.53 2.67 2,66 2.67 2.70 2.73 2.76 2.76 2.76 2.75 2.75 2.74 2.74) r2.74 2.7
1.51 1.63 1.65 1.63 1.62 1.63 1.62 1.64 1. 66 1.67 1.66 1.68 1.70 1.70 1.
4.03 4.13 4.18 4.13 4.17 4.19 4.19 4.26 4.24 4.24 4.25 4. 24 4.20 4.20 4.
3.32 3.31 3.30 3.31 3.29 3.32 3.37 3.37 3.387 3.37 3.38 3.38 3.42 1 r3.39 3. ¢
1.14 112 1.14 1.12 1.13 1.13 1.12 1.13 1.14 1.13 1.13 1.13 112} r1.13 1.
By stages of fabrication:
Purchased materials....ooccoaeo .. do__._[ 8.95 8175 8.78 R.75 8.74 8.68 8.78 8,88 8.97 8.97 8.96 8,94 8.97 1 r8.90
Goods in process. - 3.03 3,08 3. 14 3.08 3.07 3.04 3.05 3.12 3.20 3.25 3.31 3.31 3.29 3.34
ini 10. 36 11.05 1101 11.05 11. 10 11.23 11.18 11.22 11.05 10.94 10.91 10.97 11.07 11.14
New orders, net (unadjusted), total__________ do...-]130.13 | 129.90 29.02 28.33 27. 58 27. 68 31.35 29. 62 31. 50 32.42 29.39 32.45 ) 32.23 |r33.60 32.40 | _..__.
Durable goods industries, total @ ...__....._ do___.| 148 14241 13.50 ) 13.83| 12.35| 12.76| 14.51| 1408} 14.98| 1592 | 14.05| 1514 | 1531 |r16.15 | 15.
Primarymetal ... __._.__._ _do___ 2.42 1.87 1.77 1.65 1.85 1.85 2.12 2.06 2.30 2.20 1.97 2.35 2.13 | r2.23 2.
Iron and steel.. 1.57 1.09 1.02 97 1.18 1.10 1.27 1.24 1.41 1.35 1.20 1.48 1.20 1.36 1.
Fabricated metal 1.70 1.62 1.46 1.33 1.38 1.38 1.62 1.53 1.76 1.89 1.72 1.99 1.92 1.87 1.
‘\Iachinery _____________________________ 4,66 4.70 4.27 4, 59 4.25 4. 46 5. 16 4.73 4.84 5.27 4. 57 4. 04 542 { r5.42 3.
i . 1.89 1.97 1.75 2.02 1.67 1.79 1.99 1.90 1.92 2.08 1,81 2.00 2.36 | 2,23 2.
2.77 2.72 2.52 2.58 2.57 2.67 3.17 2.83 2.93 3.19 2.76 2.94 3.06 3.19 2.
1.07 1.16 1.15 1.09 1.06 1.12 1.32 1.16 1.24 1.41 1.16 1.31 1.33 [ r1.44 1.
Transportation equipment..._. _.odo__. 3.23 3.38 3.52 3.58 2.63 2.82 2.97 3.19 3.24 3.52 3.21 2.85 2.97 | r3.57 3.
Nondurable goods industries, total____..... do___..| 15.28 1? 66 15. 42 15. 00 15.24 14.91 16. 84 15. 54 16. 52 16. 50 15. 34 17.31 16.92 | r17.45
Industries with unfilled orders®. _doo.ol 3.43 3.38 3.35 3. 14 3.25 3.19 3.73 3.43 3.65 3.66 3.19 3.78 3.74 3.87
Industries without unfilled orders SR (s T 11.85 12.28 12.08 11.87 11.98 11.72 13.11 12.11 12.86 12.84 12.15 13. 53 13.19 | r 13.58
New orders, net (seas. adjusted), total_.._.._. do . oo e s 29.02 2870 | 28.50 | 29.11 20.85 1 30.44 | 31.09) 31.10 | 31.33 | 3213 32.26 | r32.67
Durable goods industries, total @ ... ___.__ {41 TN DRRPURI R 13. 60 13.22 12.88 13.36 13.82 14.38 14.80 14.92 15.03 15.65 15.76 [~ 16.08
Primary metal 1.75 177 1.81 175 1.88 2.19 2,19 2.20 2.33 2.41 2.31 r2.32
Iron and steel. . 103 1. 06 114 1.03 110 1.33 1.32 1. 35 1.47 1.52 1. 46 1. 45
Fabricated metal.. 1. 56 1.46 1.52 1. 49 1.62 1. 58 1.74 1.82 1.75 1.82 1.78 ¢ 7 1.75
Machinery 4. 59 +, 67 +.54 4. 59 4.76 4.74 4.78 4.77 4,89 5.07 b.42 5. 46
Electrical . 1.82 1.93 1.83 1.88 1.88 1.99 1.97 1.7 1,01 2.10 2.3t 2.20
Nonelectrical 2.77 2.74 2.71 2.71 2. 88 2.75 2.81 3.00 2.99 2.96 3.12 3.26
Industrial.. 1.23 1.13 1.10 1. 14 1.23 1.20 1.22 1.32 1.26 1.31 L33} r1.42
Transportation equip: 3.06 2.83 2. 66 3.07 3.02 3.28 3.36 3.34 3. 45 3.61 3.49 7 r3.62
Nondurable goods industries, total______._. 15.42 15. 48 15. 62 15.76 16.03 16. 06 16.29 16.19 16. 30 18.48 16.50 { = 16. 59
Industries with unfilled orders®._____.. 3.32 3.31 3.36 3.30 3.54 3.49 3. 55 3.55 3.53 3.69 3.69 | r3.68
Industries without unfilled orders§ 12,10 12.17 12.27 12. 46 12.48 12,57 12.73 12.63 12.77 12.79 12.81 [r12.01
Unfilled orders, end of year or month (unad;mted)
total oo bil. $..| 51.49 45. 37 45. 80 45,37 45.27 43. 52 45, 59 45.83 45. 80 45. 95 46. 82 47,24 47.40 [r47.54
Durable goods industries, totad @ ._...__.._. do....| 48.13 | 42.85] 43.23 | 42.85| 42.60| 42.7 42,72 42,841 42.64| 4279 43.66| 44.10 | 44.30|r44.46
Primary metal .. __...__.____ _dooo 6.76 3.41 3.47 3.41 3.45 3.59 3.75 3.87 3.95 3. 88 3.99 4.14 4.09 | r4.06
Iron and steel 5.24 2.28 2.30 2.28 2.38 2. 50 2.62 2,71 2.76 2.72 2.77 2.87 2.%1 2.79
Fabricated mets 3.33 2.73 2. 86 2.73 2.73 2.75 2.78 2.76 2.79 585 2.93 2.90 2.95| 2,93
Machinery._.. 17.79 17.48 17.62 17.48 17.38 17. 36 17. 42 17.37 17.24 17.34 17. 58 17.59 17.95 { - 18.10
Electrical.. 9. 98 10.21 10.20 10.21 10.09 10. 04 10.01 10.04 10.02 10. 06 10. 18 10,15 10.40 § r 10.40
Nonelectrical 7.80 7.28 7.42 7.28 7.29 7.31 7.41 7.33 7.22 7.28 7.41 7.44 7.54 1 r7.71
Industrial.__ 3.40 3.38 3.47 3.38 3.36 3.38 3.44 3.40 3.36 3.40 3.42 3.43 3.44 3.48
Transportation equipment.___. 15.73 14.93 14.83 14.93 14,70 4.70 14.39 14.38 14.13 14.04 14. 40 14.75 14.65 | r 14.68
Nondurable goods industries, total®..._... do.__.{ 3.36 2.52 2.57 2.52 2,67 2.73 2.87 2.99 3.17 3.16 3.18 3.13 311t r3.09 3.02 .
r Revised, 1 Total and components are monthly averages. 2 Advarice estimate, €For these industries (food,

Q@ Includes data not shown separately.

rubber) sales are considered oqual to new orders.

®Includes textiles, leather, paper, and printing and publishing industries; unfilled
orders for other nondurable goods industrics are zero.

beverages, tobacco, apparel, petroleum, chemicals, and



January 1962 SUCRVEY OF CURRENT BUSINESS S-7
T | 1959 | 1960 1960 1961
Unless otherwise stated, stati;ﬁcs thmuih }gﬁe({
d descriptive notes are shown in the i | .
:sition of Ill;IlJSINESS STATISTICS j \(ll‘oe':g'&} Nov. Dec. Jan, Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONSS
New incorporations (50 States):}
Unadjusted_______.__._ number. | 16,089 | 15,226 | 12,435 | 14,594 § 16,350 | 13,281 | 16,783 | 14,815 | 16,371 | 16,418 | 14,483 | 15,079 | 13,616 115,492 | 14,045 {_______.
\Mwmlllv ad]llited*A.A.._.-.__-__.-.._, cdol o 14,131 | 14,308 | 14,469 | 13,980 { 14,722 | 14,245 | 14.883 | 15,489 | 15,742 | 15,873 | 16,405 |716,658 | 15,960 {_______.
INDUSTRIAL AND COMMERCIAL
FAILURESy
Failures, total. .o ocon oo eiieiacceas number__} 1,171 | 1,287 § 1,311 | 1,357 1,404 | 1,449 | 1,610 | 1,441 | 1,545 | 1,403 | 1,2756] 1,604 | 1,285 1,446

Cominercial service_________. 105 114 1131 110 121 116 135 131 123 123 111 129 139 118

Construction._..___________ 172 217 228 245 219 262 266 245 255 222 196 262 183 221

Manufacturing and mining 205 218 231 231 228 229 271 238 269 218 223 260 182 217

Retail trade.._.____.____. 573 615 617 637 685 693 786 704 731 696 633 789 614 731

Wholesale trade 116 123 124 130 151 149 152 123 167 144 112 164 167 159

Liabilities {current), total ... . ... thous. $__| 57,734 | 78,219 | 84,463 | 78,971 | 81,520 | 88,083 [126,622 | 86,114 | 80,471 | 83,828 | 69,168 {102,693 116,664 | 70,257 (119,214 |_____.__
Commercial service. . 4,515 | 8,281 ) 7,309 [ 3,579 | 4,128 } 6,941 | 13,344 | 7,093 | 6,798 | 8,762 | 3,946 | 6,358 | 10,950 | 3,485 5070 |.
Construetion . _________ 10,157 | 16,781 [ 16,683 | 28,104 | 11,231 { 14,943 | 20,283 { 13,127 | 19,162 | 12,500 [ 13,736 | 27,716 | 10,048 | 14,583 | 18,883 |_

Aanufacturing and mining 17,311 | 24,136 | 28,887 | 18,878 | 26,111 23 160 | 26,579 | 23,215 | 18,944 | 26,500 | 14,881 | 26,175 | 66,737 | 17,930 | 35,237 |.

Retail trade . _. 18,903 | 20,091 | 22,493 | 20,199 | 28, 688 30 646 | 51,185 | 32,562 | 24,776 | 27,192 | 27,304 | 29,384 | 17,927 | 21,524 | 23,494 |.

Wholesale trade 6,848 8,930 9, 091 8,211 | 11,362 | 12,393 | 15,231 | 10,117 | 10,791 8,784 | 9,251 | 13,060 | 11,002 § 12,735 | 36,530 |....__._.

Failure unnnal rate (seasonally adjusted) X

No. per 10,000 concerns__i 151.8 [ 157.0 62.0 63.4 61.1 64.2 62.9 60.8 64.3 60.7 62. 5 74.4 67.5 69.5 63.8 ... .-
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Pricesreceived, all farm products . __1910-14=100_ . 240 238 241 242 241 244 243 239 236 234 237 241 242 240 238 240

CrOPS o e do.___ 221 221 219 217 218 221 224 226 230 231 232 229 229 226 223 224
Commercial vegetables S 235 227 219 220 212 210 217 228 233 253 261 214 198 195 213 213
Cotton_._..__________ - 267 254 254 243 233 227 240 249 250 261 265 276 277 286 280 269
FFeed grains and hay - 156 151 136 141 146 150 150 145 151 152 156 154 156 154 149 150
Food grains..________ . 202 203 204 204 207 209 208 202 203 200 201 209 214 217 218 219
Fruit. _. - . 21 236 262 248 254 260 260 250 261 260 241 244 257 228 209 217
Oil-bearti 219 214 213 217 231 250 264 286 285 261 261 259 242 242 248 254
Potatoes (incl. dry edib 168 204 181 181 178 172 161 178 176 177 189 162 148 134 134 130
Tobaceo - 506 500 817 517 508 517 516 516 517 516 516 523 542 537 530 544

Livestock and products 256 253 260 2063 261 263 250 251 241 236 241 251 252 252 250 255
Dairy produets._ . 257 259 282 278 271 263 256 247 241 240 248 257 266 274 275 273
Meat animals. . 313 296 288 208 304 309 309 305 292 286 288 302 303 297 291 209
Poultry and eggs_ 143 160 182 178 165 169 160 145 139 131 138 142 138 141 140 146
Wool 231 237 219 226 221 224 226 231 239 238 232 231 230 228 228 229

Prices paid:

Al commodities and services. _do. 275 75 274 275 276 277 277 277 277 275 275 276 276 276 276 27
Family living items._. 238 290 201 291 291 291 290 290 291 200 290 290 291 291 291 292
Production items____ - 266 265 262 265 267 267 268 267 266 265 264 265 266 265 265 267

All comrmiodities and serviees, int

wage rates (parity index)y. . __ 297 209 297 298 301 302 302 302 302 300 300 301 301 301 301 302

Parity ratio§ ... 81 30 81 81 80 81 80 9 78 78 79 80 80 80 79 79

CONSUMER PRICES
(U.S. Department of Lahor Inderes)

Adbdtems. oo .. 1947-49=100._] 124.6 126.5 127.4 127.5 127.4 127.5 127.5 127.5 127. 4 127.6 128.1 128.0 128.3 128.4 121283 |........

Special group indexes:

All items less food 127.9 130.0 130.8 130.8 130.6 130.8 130.9 130.8 131.0 131.2 131. 4 131.6 132.0 132.3 1324 1.
All items less shelter. . ______._____ 122.2 124.0 125.0 125.0 124.8 125.0 125.0 125.0 124.9 125.2 125.7 125.6 125.8 126.0 1258 {ooooooas
All commodities. .. _. S| 116.6 117.5 118.3 118. 4 118.0 118.1 118.0 117.9 117.7 118.0 118.7 118, 4 118.7 118.8

Nondurables. -1 1181 119.6 120.9 121.0 120.7 120. 8 120.7 120. 4 120.2 120. 4 121.1 120.8 121.0 120.9
_ Durables 113.0 111.6 110.7 110.8 110.2 110.3 109.9 110.7 110.8 111.2 111.5 111.9 111.9 112.7
Services..__ ot 145.8 150.0 151.3 151. 4 151.7 151.9 152.2 152.3 152.5 152.7 152.8 153.0 153.2 153.4

Apparel .. -l 107.9 109. 4 110.7 110.6 109. 4 109.6 109.8 109. 5 109. 6 109. 6 109.9 109.9 111.1 111.4

Food 2 .| 118.3 19.7 121.1 121.4 121.3 121. 4 121.2 121.2 120.7 120. 9 122.0 121.2 1211 120.9
Dairy pmdu(‘t% . . 1143 116.8 118.9 119.3 119.1 119.0 118.5 117.9 117.5 117.3 118.0 118.5 119.0 119.0
Fruits and \'Pvetabl('s o 12501 128.3 126.2 126.3 126.1 127.2 127.8 131.4 132.2 135.4 138.2 132.4 126. 5 122.9
Meats, noultry, and fish Jdone? 109.3 109.9 10,5 111.6 111.8 111.4 110.5 108.7 107.4 107.8 108.4 109. 4 109.7

Housing@ . _________. 129.2 131.5 132.1 132.3 132.3 132. 4 132.3 132.3 132.2 132. 4 132.4 132.3 132.6 132.7
Gas and electricity. 119.9 124.8 125.7 125.6 125.9 125.9 125.9 125.8 126.2 126.3 125.6 1 125.6 125.7 125.7
Housefurnishings 103.9 104.2 104.0 103.9 193.6 103.7 103.9 103.8 103.5 103.9 103.6 103.2 103.8 103.6
Rent 139.7 141.8 142.7 142.8 142.9 143.1 143.1 143.3 143. 4 143.5 143.6 143.6 143.9 144.1

Maodical care 150.8 3 157.9 158.0 158.5 159.4 159.6 159, 9 160. 4 160.9 161.2 161. 4 161.7 162.3

I‘L'l'soylul CUrC. ..o 131.2 33.3 133.9 133.7 133.7 133.8 133.6 133.8 133.8 133.9 134.3 134.2 134.3 134.0

Reading and reereation. . .. ________._____. 118.6 1 121.5 122.5 ] 122.3 122.2 1227 123. 4 124.1 123.9 123.5 124.1 124.4 125.0 125.4

'T')'unsporlulion_ e 146.3 146.2 146.5 146.5 146.2 146.2 145.7 145.8 146.6 147.7 148.3 149.3 149. 4 150.3
Private. 135.2 134.5 134.4 134.5 134.0 133.9 133. 4 133. 4 134.2 135.3 135.9 136.8 136.9 137.9
Public. 192.7 199.3 202.9 202.9 205. 5 205.7 205.7 206.5 206. 5 207.3 208.5 | 209.1 209. 4 209. 4

Other goods and servie _doo__ ] 1297 132.2 132.7 132.7 132.6 132.6 132.6 132.6 133.1 133.1 133.6 133.6 133.8 133.8

* Revised. 1 Based on unadjusted data.
FData are from Dun & Bradstreet, Iue.

2 Index based on 1935-39=100 is 214.5
{Figures in 1961 BUSINESS STATISTICS

wolutue, also the 1959 average shown here, cover 49 States (Alaska not included); sce
1961 SURVEY for unadjusted data back to January 1960 for 50 States.

*New series.

e appear in the Oct. 1961 SURVEY.
uly
@ Includes data not shown separately.

Data for Jan.-Dec. 1959 (49 States) and beginning Jan.

1960 (50 States)

§ Ratio of prices received to prices paid (including interest, taxes, and wage rates).



S-8 SURVEY OF CURRENT BUSINESS January 1062

1959 ‘ 1960 1961
Unless otherwise stated, statistics through 1960 e e S _ e
and descriptive notes are shown in the 1961 Monthly ! !
edition of BUSINESS STATISTICS A~1\'er‘1gz(-‘ Nov. Deec. Jan. Feb, Muar. Apr, AMay June July Aug. Sept. | Oct. | Now, i Prec.
avers | : : :
COMMODITY PRICES—Continued
; i | !
WHOLESALE PRICES ¢ i : !
I |
(U.S. Department of Labor Indexes) | |
All commodities ... . . ..._. 1947-49=100._f 119.5 | 119.6 | 119.6 | 119.5| 119.9 | 120.0 | 119.9 | 119.4| 118.7| 1182 | 1186 1189 ! 1188 { 118.7 HAS | 1102
By stage of processing: : !
Crude materials for further processing__._do____ 96.7 94. 5 93.0 093.3 .7 95.1 5.2 94. 6 93.2 91.6 92.7 94.8 93. 8 é 93.7 93.3 1 w43
Intermediate materials, supplies, ete. ... do___.| 127.0 | 127.0 | 126.5 | 126.4 | 126.7 | 126.7 | 126.9| 126.9 | 126.3 | 1258 125.6 | 125.5| 1257 | 125,41 125.8 1 1261
Finished goodsO . ... ... _..._. do...} 120.6 1 125§ 1227} 122.2] 1224} 12226 | 1222 | 121.3) 120.7| 1206 12L.2| 121.4| 120.3 ) 121.3 | 121.4 | 12L&
By durability of product: ! i i
Nondurable goods_. 105.0 106.3 105.8 105. 6 106. 1 106. 3 106, 2 105.3 104.3 103.5 104. 2 104.6 10450 10441 1047 1051
Durable goods_ ... _______________ d 145.9 ) 145,71 145.0 | 145.0 ) 1451 ) 145.0 | 1451 ) 1453 | 1453 | 1454 | 1453 | 145.2 | 1452 ] 145.0 1 144.9 ! 145.0
Farm produets @ .. ... ______________ 89.1 §8.8 89.9 88.7 8.7 9.0 89.9 83.5 86.% 85.1 87.1 3.6 87.2 1 871 B |‘
Fruits and vegetables, fresh and dried. 102. 7 106.7 107.5 99. 5 163.7 99. 8 105.9 100. 2 101. 4 103.3 104.3 97.3 94. 9 94,5 !
Grains 77.3 75.7 70.3 72.7 5.2 76.0 6.4 73.8 74.8 74.2 77.8 78.1 78.0 77.9 :
Livestock and live poultry_..____________ do._.. 85.1 82.6 8.8 82.8 847 85.3 83.1 82.0 8.2 75.4 75.5 80.3 77.6 76.9
Foods, processed @ . oceeo oo do.._.| 107.0 107.7 100. 1 109.2 109.9 110.5 109.6 108.7 107. 5 106.7 107.5 108.1 108.1 108.3
Cereal and bakery products. _o-do. .| 119.3 121.8 123.1 123.5 123.5 123.6 123.6 123.6 123.6 123.7 123.9 123.9 124.3 125.1
Dairy produets and ice creain . do....| 114.3| 1185 | 120.7 [ 122.0] 120.3 | 119.8 | 120.7 | 119.9 | 119.5| 119.7 | 120.4 | 121.0 | 12t.9 | 123.6
Fruits and vegetables, canned, fr07cn‘__,do“__ 109.0 107.90 109. 4 110.1 111.8 112.0 111. 5 111.1 109.0 108.7 109.2 107. 4 107.3 108.0
Meats, poultry, and fish do__._| 982 96.7 96. 6 97.3 98.3 9.5 96. 1 94.3 91.8 89.9 92.5 94. 8 9.3 93.7
Commodities other than farm products and foods :
1947-49=100._ 128.2 128.3 127.9 127.9 128.1 128.1 128.2 128.0 127.6 127. 4 127. 4 127. 4 127.5 127.3 12050 1207
Chemicals and allied products @ ... .._._ do_.__| 109.9 110.2 110.1 110.2 109.7 110.0 110.1 110.2 109. 9 109.3 108.9 108. 4 108.1 108.0 107. 9 “ 1070
Chemicals, industrial._______ _o-dooo. 123.8 124.2 123.5 123.6 123.0 123.2 123.2 123.2 122.8 122.2 121.1 120. 8 120.6 ¢ 120.3 120.3 | 12001
Drugs and pharmaceutieals —odo___. 93.2 93. ¢ 92.8 92.8 92.7 92.7 92.6 092.6 92. 4 92. 4 92.5 91.3 0.7 1 90.8 91.0 91,0
Fats and oils, inedible_.._ —-.do__._ 56.7 49.0 48.9 48.5 50. 2 54.7 57.7 62.1 61.4 5.1 52.2 5.1 18, 7 47.0 46.0 ! 169
Fertilizer materlal do._. | 106.9 109. 6 111.9 111. 9 112.4 112.4 112.3 112.3 112.3 112.3 111.7 110.0 110.2 111.9 112.3 ; 123
Prepared paint.....____________________ do_._.| 1283 128.5 128. 4 130.3 131.7 132. 4 132. 4 132.4 132.4 132. 4 132.4 132, 4 132.4 132.2 132.2 1 132.2
i
112.7 113.8 116.1 116.2 [ 1117, 2 117.7 117.5 115.2 113.6 114.3 114.6 114. 4 113.7 113.0 11407 1149
122.6 121.8 123.0 123.1 123.4 123. 4 122.8 119.6 117. 4 117.7 118.7 119.2 120.1 120.8 121,21 1216
100.8 101.9 102. 4 162.3 102.3 102. 2 102.4 102. 5 102. 4 102.3 102.5 102. 4 102, 4 102.5 102.6 0 1025
do 110.9 116.6 120.2 120.0 121.1 122.3 121.8 118.3 118.7 115.4 115. 6 116.6 116.9 119.4 |~ 119.3 \ 1184
Petroleum products, refined__._1947-40= 100_{2114.2 115. 4 119.1 119.3 121.1 121.9 121.5 117.9 115.0 117.0 117. 4 116.8 115.1 113.3 115.0 ¢ 170
Furniture, other household durables Q o.do____| 123.4 123.1 122.6 122.6 122.3 122.2 122.2 122.5 122.4 122. 4 122.3 122.1 122.2 122.2 122.3
Appliances, household _.d 104.7 | 1019 100.6 | 100.4{ 160.2 | 100.2 | 100.0 | 100.0 | 99.9 | 99.8 | 990.8 ] 908 | 99.8{ 99.6| 90N
Furniture, household. ... ____ 1241 1 1251 3257 | 12574 126.1 | 126.2 | 126.2 | 126.3 | 126.4 | 126.4 | 126.4 | 126.4 | 126.7| 127.0 | r127.5 |
Radio receivers and phonographs__ .. 89.0 86.6 84.2 85.3 84.7 84.7 84.7 84.5 84.4 84.3 83.5 82.0 81.2 81.2 81.3
Television receivers._.______.___________ do....| 69.8 69.0 68.9 69.3 69.3 68.7 69.1 69.1 67.8 68.3 68.8 68. 1 63.1 67.6 67.6 1
Hides, skins, and leather products@ do....| 114.3 110. 3 5 108. 8 108.3 108.0 109.5 | 109.9 110.7 110.1 1111 113.1 13.5 ] 1141 | r113.8 | 113.4
Footwear__ do.._.| 120.5 133.0 5 132.5 132.7 132.7 132.7 132.7 132.8 132.8 132.9 133.5 133.9 134.7 134.8 | 1348
Hides and s 90.7 68.1 8 64.9 61.7 60.5 68.8 68.0 710 68.1 76.2 82.9 82.5 82.2 79.6 . 76.3
Leather 111.8 101. 5 1 99.4 7.8 97.3 100. 2 102.2 104.1 102.6 102.6 106. 3 107. 6 109.3 108.6 ; 1084
Lumber and wood produets______......_. 125.8 | 1203 | 116.9 | 116.5] 1157 114.7 115.4 ) 118.0 ] 117.6 1 117.8 17.21 1159 11571 1147} 1147 {oas
Lumber. . 127.1 121. 4 115.1 115.0 114.5 113.5 114.4 116.5 117.0 117.0 116.8 115.8 115.3 114.5 114.3 114. 1
Machinery and motive prod. @ __________ 153.0 153.4 153.0 153.1 153.5 153. 4 153.4 153.1 153.1 153.2 153.0 52.7 152.7 152.8 152.9 1543. 1
Agricultural machinery and equip___.. 143.4 146.1 148.2 148.0 148. 4 148.5 148.5 148.6 148.6 148.8 148.8 148.9 148.7 | 149.0 | r149.5 150, 2
Counstruction machinery and equip 171.9 | 175.6 177.3 | 177.0 | 177.6 178.2 1 17%.2| 178.6 | 178.5 1 1782 | 178.3 | 178.5 | 178.51 178.5| 178.6 | 1756
Electrical machinery and equip..._._._ d 154.4 ¢ 154.2 | 152.4 | 15244 153.7 | 183.6 1 1535 | 1519 | 15L7| 151.7 | 15L.8 | 150.5 | 150.4| 15L.1| 151.1 151. 1
Motor vehicles .. ____________.______. 142.8 | 140.8 | 140.5 | 140.7 ] 140.8 | 140.4 | 140.2 | 140.3 | 140.3 | 140.4 | 140.5| 140.5| 140.3 | 140.0! 139.9 1 1400
Metals and metal products @ 153.6 153.8 152.3 152.2 152.2 152.3 152. 4 152.7 153.0 153.1 153.2 153.6 153.7 153.2 | r152. 4 152.7
Heating equipment...______ - 121.7 119.4 118.4 116.8 114.9 114.8 114, 5 115.2 115.4 115. 4 115.5 115.6 115.2 114.8 114.3 114. &
Tron and steel_____ 172.0 170.0 168. 5 168.6 169. 4 169.7 170.4 170.8 170.2 170. 3 170. 1 170.5 170.8 | 170.5 169.2 169. 3
Nonferrous metals_ - ... 136. 1] 139.0 | 1855 | 183.9 | 14201 | 1322 0 1323 | 1324 | 134.4 | 1352 135.8| 1362 | 136.3| 134.9| 134.0| 1348
Nonmetallic mineral produets @ 137.7 138.0 137.9 137.9 13138.5 138. 4 138.6 138.6 138.5 138.3 138. 4 138.5 138.5 138.9 138.6 138. 5
Clay preduets, structural .. 160.2 | 161.8 ] 162.3 | 162.3 | 162.1 162.1 162.1 1 162.1 [ 161.5 | 161.6 | 16L.6 | 161.7 161.9 | 162.1 162.0 | 162.1
Concrete products. _ 129.7 131.1 131.0 131.0 131.1 131.2 131.1 131.3 131.3 131. 3 131.3 131.3 131.4 131.5 131.2 131.1
Gypsuin products.. 13531 133.2 133.2 133.2 134.6 134.6 134.6 134.6 134.6 134.6 134.6 137.3 137.3 137.3 137.3 137.3
Pulp, paper, and allied products...______ 1322 ) 133.2] 1331 1328 ) 1322 1322 ] 181.5| 13L.0| 1261 126.5) 126.4! 1263 1295 130.4| 120.9 130.4
_________________________________ 143.4 | 145.4] 1457 | 1457} 145.7 | 1457 | 145.7 | 145.4 | 145.4 | 145.9 | 145.9 ] 1459 | 145.3 | 145.4 | 145.4 : 1454
Rubber and products. 144.5 144.7 143.6 141.2 138.7 139.6 139.9 140.1 140.2 139.6 139.0 139. 4 139.6 | 139.4 138.4 137.0
Tires and tubes_____ 143.4 138.4 141. 3 137.1 137.2 137.1 137.1 138.4 138.4 138.5 138.3 138.3 138.3 | 138.3 137.0 133. 8
Textile products and apparel @ ... 95.0 96.1 95.4 95.2 94.8 94.7 94,4 94.1 94.0 93.7 93.9 94.2 94. 4 94.7 94.8 94. &
Apparel 100.0 100.9 101.0 101.0 100. 5 100. 5 100. 4 100. 4 100.3 100.4 100.4 100. 6 100.7 100.8 100. 8 100. &
Cotton products. . 91.7 94.2 91.7 91.2 90.8 90.2 90.2 82.0 89.9 2.5 89.7 90. 4 91.0 91.6 91.8 1. 9
Manmade fiber textile products. 81.1 79.1 78.2 77.8 77.3 77.2 76.3 75.8 75.4 75.1 75.1 75.1 75.1 75.1 75.5 75.6
Sitk products__. 3.5 12291 1259 | 125.7] 130.9 | 129.3 | 129.5] 129.5| 131.5| 130.8 | 13L.2 | 136.2| 136.2] 133.3| 132.0| 120.6
Wool products.... 101.6 102.1 101.3 100.8 100. 1 99.9 99.5 100.1 100.9 101.0 101.2 101.7 102.1 101.6 101. 6 101. 6
Tobacco prod. and bottled beverages @ ...do-...| 131.4 | 131.8 | 132.0 | 132,11 1821 | 132.1 | 1321 | 1320 | 132.1 | 132.1 | 1326 | 132.8 | 183.4| 133.4 | 133.5 | 1334
Beverages, alcoholic —— coodoo._] 121.3 120.8 121.1 121.2 121.2 121.3 121.3 121.1 1212 121.2 121.1 1211 121.2 121.1 jri121.2 121.1
Cigarettes....._. 134.8 | 134.8| 134.8 | 134.8] 1348 | 1348 | 134.8 | 134.8 | 134.8 | 1348 | 134.8| 134.8 | 1348 | 134.8 | 134.8 | 134§
Miscellaneous. .. oooooo ... do-...| 94.5 92.1 90.6 92.4 95.6 95.2 96.8 97.7 99.5 95.9 95.6 95.6 95.6 93.4 97.5 95.6
Toys, sporting goods .. ooooooeoo___ do....| 117.5| 118.3| 118.6 | 118.6| 118.4 | 1183 | 118.9 | 119.0 | 1189 | 1189 | 119.0| 119.7{ 119.6 | 119.9 | 119.9 | 110.}
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices oooeeevowmaoeoaaaas 1947-49=100..| 83.7 83.6 83.6 83.7 83.4 83.3 83. 4 83.8 84.2 84.6 84.3 84.1 84.2 84.2 84.2 1 $83.0
Consumer Prices oo oueanecoooo oo do....| 80.3 79.1 78.5 78.4 78.5 78.4 78.4 78.4 78.5 78.4 78.1 78.1 77.9 77.9 | 779 ...
r Revised. 1 Formerly titled fuel, power, and lighting materials. ? Petroleum and prices of individual commodities, see respective commodities. fRevised beginning Jan.
products index, published through Dec. 1960, 'has been discontinued. 3 Formerly titled 1961 to incorporate new welghtmg structure based on net selling value of commodities in
nonmetallic minerals, structural. 4 Indexes based on 1935-39=100 are as follows: Measured 1958; comparability with earlier data is unaffected. OGoods to users, including raw foods

by—wholesale prices, 43.9 (Dce.); consumer prices, 46.6 (Nov.). o' For actual wholesale and fuels ¢ Includes data not shown separately.
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1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960 B e e . e
and descriptive notes are shown in the 1961 Monthly t
edition of BUSINESS STATISTICS Aaveragé Nov. Dec. Jan, Feh, Mar. Apr. May June July Aug. Sept. I Oet. Nov. Dec.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total.._-...mil.$..| 4,713 | 4,630 | 4,771 | 4,482 | 3,887 | 3,684 | 3,979 | 4.372| 4,853 | 5301 65274 | 5402 | 5473 {75325 75201 | 4,741

Private, total @ . - .. cceacmcccmmcccacmecaaeal do..__| 3,362 | 3,300 | 3395 3170 | 2,793 | 2,645 | 2,842 | 3,110 | 3,442 | 3,600 | 3,734 | 3,723 | 3,740 | v 3.608 | 73,613 | 3,400

Residential (monfarm) @ ___ oo .- _. do_.._| 2,080 1,879 1, 840 1,608 1,449 1,322 1,483 1,735 1,973 2,138 2,125 2,109 2,122 | 72,094 | r 2,062 1,954
New housing units 1,603 1,368 1,392 1. 267 1,051 939 1, 056 1,173 1,256 1,407 1,524 1,578 1,602 | 71,607 | 71,571 1,477
Additions and alterations 413 433 361 340 307 202 337 469 619 632 501 428 417 r 383 r 389 379

Nonresidential buildings, except farm and

public utilities, total @ ________ c.-mil. $. 738 847 946 925 886 858 831 809 842 900 932 937 949 954 r 048 908
Industrial ... _do.... 176 238 261 264 265 259 246 234 226 219 216 213 218 221 221 221
Commercial @ _-do.._. 328 348 402 387 362 352 345 337 363 401 419 416 421 425 424 398
Stores, restaurants, and garage: _do..__ 165 172 201 186 161 157 160 150 170 205 220 215 220 224 228 203

Farm construction.__ 109 107 103 87 77 81 100 116 136 156 164 160 147 127 113 100

Public utilities 417 444 479 437 358 363 406 428 467 473 491 497 503 504 472 430

Public, total . oo do....| 1,351 1,329 1,376 1,312 1,094 1,039 1,137 1,262 1,411 1,611 1, 540 1,679 1,733 | 11,627 1 7 1,588 1,332
Nonresidential buildings 376 399 408 391 389 356 403 433 440 468 450 462 463 r 459 r 418 396
Military facilities_ ______ 124 116 156 122 88 109 119 118 127 136 98 113 138 r78 T 167 95
Highways.. 489 455 450 470 291 267 271 338 435 574 562 651 085 651 T 603 472
Other types..__..___ 362 359 362 329 326 307 344 373 409 433 430 453 447 439 400 369

New construction (seasonally adjusted at annual )

rates), total . ..o emeeae 4191 I T PR, S 56,079 | 56,650 | 56,018 | 55,717 | 55,794 | 55,504 | 55,518 | 57,206 | 57,039 | 57,983 | 58,010 758,905 [761,180 | 59,953

Private, t0tal @ _ .o cemee & 15 R IR, R 39,624 | 39,639 | 38,575 | 37,962 | 38,511 | 38,986 | 39,232 | 40,328 | 41,176 | 41,281 | 41,709 |r41,767 |742,172 | 42,696
Residential (nonfarm)______.__.__..._____ [ Vo T RS, PR, 22,016 | 21,916 | 20,649 | 20,016 | 20,708 | 21.042 | 21,257 | 22,271 | 23, 118 | 23.306 | 23,782 (r24,020 |r24,625 | 25, 191
Nonresidential buildings, except farm and

publie utilities, total@ - _.__ 10,562 | 10,751 § 11,193 | 11,100 | 10.960 | 10,803 | 10,628 | 10,584 | 10,608 | 10,629 | 10,711 | 10,656 | 10,540 | 10, 564
Industrial____ , 025 3,025 3,053 2,992 2,957 2,921 2, 849 2,750 2,672 2, 588 2,610 2,608 2, 554 2,537
Commereial @ .. .. ___..... 4,378 4,519 4,848 4,821 4,743 4, 636 4,515 4,510 4,578 4, 646 4,718 | 4,681 4, 608 4, 641

Stores, restaurants, and garages*. 2,123 1 2,226 | 2,395 | 2,356 1 2,338 | 2,102 | 2,095 | 2,141 | 2,255 | 2.347 | 2,398 1 2,388 | 2,413 | 2,434

Farm construetion.. _..__._._.... 1,298 | 1,242 § 1,126 | 1,157 | 1,331 | 1,508 1,686 | 1,839 | 1,759 | 1.654 | 1,590 | 71,472 |r 1,426 | 1,370

Public utilities 5,452 | 5,458 } 5,308 | 5,384 5, 308 5,323 1 5,383 | 5,382 5,457 | 5,470 5,422 | 5,404 5,377 5, 368

Publie, t0tal @ - oo oeccmeaaaeee 16,455 | 17,011 | 17,443 | 17,755 | 17,283 | 16,518 | 16,286 | 16,878 | 15,863 | 16,702 | 17,201 {ri7,138 [719,008 | 17,257
Nonresidential buildings 5,055 5,072 | 5,094 5,157 5,221 5,222 5,186 5,229 4,963 5,044 5,091 | r 5,105 {7 5,161 5,154
Military facilities 1,678 1,531 1,284 1,942 1,764 1,651 1,507 1,382 1,140 1,153 1,404 T793 | v 1,792 1,184
Highways 5,243 5,953 | 6,470 5,934 5, 662 5, 060 4,983 | 5,527 5,128 | 5,762 5, 960 6,340 | 77,099 5, 089

CONSTRUCTION CONTRACTS

("/on(sjtruction contracts in 48 States (F. W. Dodge
orp.):

Valunation, total. ..o e mil. $__| 3,022 | 3,026 | 2,886 | 2,718 | 2,485 | 2,235| 3,166 | 3,208 | 3,501 | 3,602 | 3,529 | 3,543 | 3,004 | 3,201 | 3,008 |._._.._.
Public ownershlp_ . d 1, 049 1,071 1,218 838 732 1, 090 1.170 1,127 1,235 1, 265 1,158 954 1,021 042
Private ownership. 1,978 1,815 1, 500 1, 647 1, 504 2,075 2,128 2,374 2,367 2, 263 2, 384 2.050 2,270 2, 066
By type of building:

Nonresidential_ 949 1,020 916 994 813 804 1,027 1, 050 1,105 1,221 1,154 1,087 987 1,005 1. 005
Residential . _ 1,429 1,259 1, 253 878 974 870 1,871 1, 454 1, 553 1, 558 1, 502 1,589 1. 381 1,498 1, 306
Public works 484 579 566 735 400 394 625 639 623 632 710 #87 534 631 496
Utilities 161 169 152 110 298 167 142 154 219 191 163 179 103 156 111
Engineering construction:
Contract awards (ENR) §. .o oocaais do___.f 1,702 1,888} 1,775 1,875 | 1,661 1,360 [ 1,912 | 1,817 | 1,789 | 2,392 1,883 | 2,220 | 1,657 | 1,869 1 2,071 |_.._____
Highway concrete pavement contract awards:o?

Total - . thous. sq. yds..| 7,828 9,315 | 11,208 | 12,101 8, 632 7,349 7,762 | 10,522 | 10,482 | 11,216 9,041 | 11,765 8,671 9,142
Airports. d 756 621 207 361 959 224 980 202 110 582 938 802 174 327
Roads__._______ 4,141 5, 653 7,045 [ 9,012 5, 891 5,125 5, 083 7,232 5,994 6,119 4,328 7,058 5,418 5,117
Streets and alleys 2,931 3,041 3,957 1 2,727 1,782 1, 999 1, 699 3.088 4,378 4, 514 3,774 3,908 3,080 3,748

HOUSING STARTS
New housing units started:

Unadjusted:

Total, incl. farm (public and private)._.thous_.| 129.5 108.0 94.5 70.9 72.5 81.0 109.7 115.3 130.7 138.3 1284 130.1 128.2

One- family structures_ _do__.| 104.2 84.1 70. 4 48.0 51.8 56. 5 80.1 85.4 97.9 | 100.6 96.1 ] r91.5
Privately owned.. do....|] 126.4 104.3 92.8 64.2 69. 8 75.8 104. 6 111.0 126.6 132.4 127.0 122. 4

Total nonfarm (public and private) .. .. do._..| 127.6 106.2 93.5 70.4 71.0 7.7 107.3 113.0 128.3 135.3 126.0 127.3 126.5

In metropolitan areas _.d 89.7 74.0 66.1 49. 8 51.1 55.7 79.1 79.7 89.5 92.5 87.2 87.5 | r90.9
Privately owned 124.6 102.5 91.8 63.7 68.3 72.5 102.2 108.7 124.2 129.5 122.7 124.2 120.7

Seasonally adjusted at annual rates:

Total, including farm (private only) 996 1,127 1,169 1, 296 1,166 1,291 1,381 1,343 1,326 1, 383 1,432 1,350 {.oooao-C

Total nonfarm (private only) 987 1,098 | 1,115 1,262 1,143 1,268 1, 351 1,318 | 1,301 1, 365 1,402 | 1,328 [o..o..__
CONSTRUCTION COST INDEXES

Department of Commerce composite
1947-49=100_. 141 144 144 143 143 144 144 145 145 145 146 145 145 145 v 144 145
American Appraisal Co., The:

Average, 30 CitieS. oo v oo on oo 1913=100... 704 722 730 731 732 733 733 735 737 740 742 746 747 748 747
Atlanta______ ceo.do.___ 771 793 806 806 806 806 807 808 808 809 809 809 809 819 815
New York____. _.do___. 764 783 795 796 808 808 808 808 808 810 820 820 K821 821 819
San Frqncisco. 656 677 690 691 691 695 696 696 696 704 746 706 708 715 712
St. Louis 684 700 710 710 710 710 713 713 721 721 722 722 722 722 731

Associated General Contractors (building only)
1913=100.. 517 533 538 538 539 536 538 538 542 547 547 547 547 47 547 547

r Revised.
Q Includes data not shown separately.

*See Bureau of Census reports for monthly data prior to Aug. 1960,

. §g)ata for Dec. 1960 and Mar., June, Aug., and Nov. 1961 are for 5 weeks; other months,
weeks,
. o"kData for Nov, 1960 and Jan., May, Aug., and Oct. 1961 are for 5 weeks; other months,

weeks.
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SURVEY OF CURRENT BUSINESS

January 1962

1959 1960 196 9
Unless otherwise stated, statistics through 1960 , O_ - . 1961 ol e
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaveraéé Nov. Dec. Jan. Feh, Mar. Apr. May June July Aug. Sept. Oct Nov Dec.
s N 3
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
E. H. Boeckh and Associates: §
Average, 20 cities:
Apartments, hotels, office buildings:
Brick and concrete.._U.S. avg. 1926-20=100.. 306.2 | 313.6 315.0 | 3151 315.8 | 315.7 | 315.9 320.1 321.6 322.4 322.8 323.3 323.4 323.3 323.8
Brick and steel___. 1 206. 4 302.3 302. 4 302. 4 302.5 302.5 302.7 306, 0 306. 4 308. 0 308.2 | 308.7 30%. 6 308.5 | 308.9
Brick and wood.___ 293.2 207. 8 297.0 206. 8 266. 4 206, 4 296, 4 208. 7 299.7 300.3 300.3 300. 7 300.9 299. 9 300. 1
Commercial and factory huildings:
Brick and conerete. ... __._____. do....1 318.1 [ 326.2{ 328.1 | 328.24 3290 32011 320.1 334.6 | 335.9 1 336.8] 337.0| 337.6 337.8 | 32338.3
Brick and steel _do._..j 3158 | 321.2 320.8 320. 8 320.8 1 320.9 320,38 324.0 325.2 325.9 326.1 326. 4 326.5 1 326.9
Brick and wood Cdoo--| 2931 | 208.5] 208.4 | 2082 2082 | 2982 | 2081 300.8 | 301.9 | 302.4 | 3025 3028 302.4 | 3025
Frame..______ do.---| 289.8 | 204.4] 203.3 | 203.0 ) 202.2| 2023 | 262.0 204.5 | 2953 | 296.0 | 295.¢ 1 2u6.3 205.1 | 295.3
Stee) s do..-.| 300.4 | 302.6} 300.4 | 300.3 | 300.1 300.1 | 360.1 300.5 | 301.5 | 302.0 ) 302.2{ 3025 302.2 1 302.5
Residences:
Brick 203.9 [ 209.21 208.7 | 298.5| 2082 | 2082 | 208.2 | 2084 | 300.9 | 301.9 ) 3025 3026 303.0 302.2 | 3024
Frame_ _________ 284.0 288. 4 287.3 287.1 286. 5 286. 5 286. 4 286.7 258.4 289.3 289. 9 280.9 200. 2 280.2 [ 289.3
Engincering News-Record:©
Building__ .. ... ... 1947-49=100._} 162.5 163.7 166.1 106. 5 166.5 166.5 167.1 168.3 168.6 169.1 168. 8 169. 0 168.7 168.7 | ...
Construction_____ do..| 176.5 | 182.2) 183.3 | 1842 184.2 | 184.1 | 184.9 | 187.0{ 187.7 | 188.4 | I8 5| I8R5 1886 188.7 1 ...
Bu. of Public Roads—1Tighway construction
Composite, stand. mile (avg. for qtr.)..1957-59=100__| '96.4 | 1941 |_....___ 95,0 foe 044 | 93.2 | eas JCL 0N N SR DN IR
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted 1. J1947-49=100__ 136.2 | r131.1 | r116.7 |7 102.7 {7 104.6 | 7 100.1 1253 1 r 1316 [r146.9 | 7 149.9 {r 130.5 | r 153.8 | r 141.8 142.6 1.
Seasonally adjusted @ f- oo oL Ao r122.1 | r120.3 | 1 111.6 113.4 | 7 130.0 120.5 | 7137.3 | r 140.4 | r 135.6 | 7139.7 | 1 136.0 12601 | oo
Tron and steel products, unadjustedi 121. 4 128.6 111.6 95.3 100.7 94,7 120.9 132.5 140.1 158. 8 132.2 156.2 | r144. 8
Tumber and woor produects, unadj.j-_ oo 140.1 [ r131.6 17116.8 {11044 | r 112.2 109.9 | 71282 | 1 133.2 |~ 147.2 | 7 140.6 | 7 120.8 | 151.9 | r137.7
Portland cement, unad;ucted____,____.“uo.,,, 169.0 | 1159.0 J+r158.3 | 122.7 | 100.2 90.0 | 130.7 | 1583 | 186. 189.0 194.5 | 199.0 138.3
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount___.. _.mil, $_.| 505.78 | 383.38 § 403.68 | 390.26 | £10.35 | 340.97 | 347.56 | 317.68 | 348.99 | 385.86 | 386.21 | 463.35 | 422.39
Vet. Adm.: Faceamount. .. ________ do....| 232.23 | 165.42 | 150.40 | 141.87 | 131.65 | 107.75 | 124. 84 | 108.65 | 123.39 | 137.27 | 144.39 | 181.66 | 187.99
Federal Home Loan Banks, outst ng advances
to member institutions_ ____ ... ._______ mil, $..] 22,134 | 21,981 1,741 1,981 1,571 1,496 | 1,477 | 1,876 | 1,624 | 1,869 1,871 2,001 2,124
New mortgage loans of all savings and loan associa-
tions, estimated total o . __ . . .. mil. $..7 1,263 ) 1,192} 1,140 | 1,150 969 | 1,001 1,356 | 1,309 | 1,511 1,482 | 1,783 ] 1504 | 71,629 [ N
By purpose of loan:
Home construction. 433 390 332 367 285 288 427 417 460 53 422 4G4 436 T 463
Home purchase._ _ 551 511 508 460 400 305 515 504 603 i2 f39 785 604 656
All other pumox«“q 278 201 300 423 285 318 414 388 447 477 401 480 463 T 4069 |
New nonfarm mortgwes recorded ( i
under), estimated total .- __________ comil $.o| 2,686 | 2,445 | 2,378 | 23381 2,075 | 1,607 | 2,444 2,700 | 2,856 | 2,653 | 3,004 | 2,777 2,961 \_._.._|....._..
Nonfarm foreclosures. ... .. number._| 3,673 | 4,279 ) 4,740 | 4,973 1 5,523 | 5,086 | 6,272 6,000 | 6,576 | 5946 1 6,348 | 6,214 |. !
Fire loSS08 . oo e ece e mil, .| 87.26 92,32 84.34 | 101.90 | 117.25 | 116.61 | 109.22 95, 49 93.10 | 103.35 93. 11 91.63 | 76.48
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas, adj.:
Combined index.___________________ 1947-49=100.. 225 235 234 235 230 225 232 225 232 236 236 237
Business paper 232 246 244 235 227 225 221 234 241 242 258 236
Magazines - ... i 173 188 175 181 104 186 187 177 182 171 173 176
NeWSPAPCrS - - o o oo 206 210 202 209 206 190 212 196 200 215 185 204 216
Outdoor____. 152 160 166 147 140 140 135 125 126 149 150 157 5
Radio (network)._.__ FERRY'< T T 24 23 22 18 18 24 23 23 25 25 29 26
Television (metwork) .- - ... 1950-52=100.. 452 462 513 500 46 473 487 479 499 522 520 533
Television advertising:
Network:
Gross time costs, total . ______________mil. $__ 52.3 56.9 64.0 60.7 61.8 57.1 63.6 617 53.9 58.1 58.4 58.
Automotive, incl. nceessories. Lodoo_-. 3.9 4.6 5.5 4.7 1.9 3.7 3.4 3.8 3.6 3.3 2.7 3.
Drugs and toilet) _.do_... 4. 8 16.3 16.6 18.0 18,4 16.6 18.2 16. 6 18. 4 19.3 19.1 16,
Foods, soft drinks, confectionery_._____ do__.. 10.5 10.8 12.3 12.2 13.4 12.9 14. 4 13.3 12.0 11. 4 1.9 12.
Soaps, cleansers, ete_ ... _______ do.... 5.6 5.8 6.1 5.4 6.5 6.7 7.8 7.7 7.2 7.1 6.6 7.7 8.
Smoking materials . 6.3 6.4 6.2 7.0 6.8 6.0 6.6 6.5 7.0 6.6 81 7.7 7.
Al other 11.3 13.0 17.4 13.4 11.8 11.1 12.7 13.3 13.7 12.1 9.5 9.2 10. 6
Spot (national and regional):
Gross time costs, total. oo do_... 11542 163.1 127.6
Automotive, incl. accessories. _odoo.-_ 156 5.1 4.0
Drugs and toiletries. .. ______ _o-do..-. 1287 32.5 24.5
Foods, soft drinks, confectionery.._.__. do...- 149.8 56.6 38.4
Soaps, cleansers, ete_...__._ ... ..___ 118.9 16.1
Smoking materials. - 189 &5
Al other ... .. do-... 142.4 44.3
Magazine advertising:
Cost, total . el do.__- 65.3 71.1 82.4 64.7 48.9 645 7.0 83.5 78.7 66. 5 47.6 47.4 80.0 89.8
Apparel and accessories. ... _..do._.. 4.0 4.7 5.2 3.6 1.5 3.1 5.6 6.5 5.8 2.9 .7 4.8 8.6 6.0
Automotive, incl. accessories. _..do._-. 6.7 7.8 €7 5.3 6.8 7.5 §.2 8.6 7.6 5 & 3.5 2.7 7.1 11.0
Building materials_ ________ Lo.doo. .. 2.8 3.0 1.9 .8 1.6 2.1 2.8 4.3 3.6 3.3 1.8 1.8 3.6 2.9
Drugs and toiletries_________ ~do_... 6.2 6.7 7.4 6.4 3.4 5.0 7.2 6.7 7.2 71 5.9 4.6 7.7 8.7
Foods, soft drinks, confectionery._.._.____ do.... 8.7 9.8 10. 4 94 80 114 1.6 11.8 10.8 10.0 8.4 7.4 9.0 13.0
Beer, wine, liquors. . ... do_... 4.2 4.2 5.8 75 2.7 33 4.3 4.4 4.5 4.1 3.2 .5 3.8 At
Tlousehold cquip., supplies, furnishings__do_... 5.6 5.6 7.3 4.4 2.0 3.1 4.7 6.7 6.7 4.0 2.4 2.8 (14 <0
Industrial materials d 4.2 4.6 4.9 3.3 1.9 2.8 3.6 4.4 4.7 4.2 3.3 2.7 4.8 5.2
Soaps, cleansers, ete _.do_._. .9 .8 .8 .4 4 .8 .8 Y .7 7 4 .5 .6 1.1
Smoking materials _..do.. 2.3 2.2 2.5 2.6 1.7 2.5 2.7 2.2 2.2 2.7 2.2 2.2 2.6 2.3 \
Allother. . . do-.-- 19.7 21.7 20.5 20. 8 18. 4 22.4 25.7 26.38 2501 2161 158 . 180} 258 25,5 |

r Revised.

available upon request.

! Quarterly average based on quarterly data.
YCopyrighted data; see last pdmgraph of headnote, p. S-1.
© Data reported at the beginning of each month are shown here for the previcus month,
{Revised to reflect current specifications and base period; data prior to 4th gtr. 1860 are

2 End of year.

@ Includes data for
fRevisions for 1955-Oct. 1960 (1959-Oct. 1960 for lumber and wood) are available upon
request,
« Revision for Oct, 1960, 188.6.

items not shown separately.
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January 1962 SURVEY OF CURRENT BUSINESS S-11
1959 1860 1960
Unless otherwise stated, statisties through 1960 l e 1961
and descriptive noies are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘ﬂ\v,,,.nm(‘ Nov. | Dec. Jan, Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. Nov Dec.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising linage (52 cltles)
Total - 238.8 240.7 256. 6 238.7 195.7 188. 6 236. 2 241.8 249.3 236. 5 207.7 224.4 231.8 | 260.9
Classified.__.__ 60.6 61.3 55.6 48.3 53.6 50.0 57.8 60.4 62.2 61.3 60. 6 61.3 59.1 63.2
Display, total. 178.1 179.5 201.0 190. 5 142.1 138.5 178.3 i81.5 187.1 175.3 147.1 163.1 172.7 197.8
Automotive_____. . _ 12.9 13.8 13.1 8.5 11.0 9.8 12.8 13.1 15.8 13.8 10.8 10.8 13.7 13.9
Financial. . _ 4.6 4.5 4.3 4.6 6.7 4.1 4.7 5.1 4.6 5.0 5.5 3.8 4.2 5.2
General____. 30.3 28.8 341 24.8 19.0 22.8 29.0 31.0 32.3 30.4 21.0 21.8 26.9 34.1
Retail ___..... 130.4 | 132.4 | 149.4 | 152.5 | 105.4 | 101 9| 13L.9 (| 1322 | 1344 | 126.0 | 109.7 | 126.7 | 127.9 | 144.6
RETAIL TRADE
Al retail stores:
Estimated sales (unadj.), total..__._. .____mil. $._| 17.951 | 18.204 | 18,385 | 22.153 | 15.803 | 15.071 | 17.934 | 17.398 | 18,532 | 18,907 | 17,922 | 18,325 | 18,158 718,761 (19,270 |123, 055
Durable goods stores @ 5.972 5, 894 5 814 6, 091 4,634 4.479 5, 467 5,414 6, 006 6, 214 5, 640 5,712 5,386 [ 76,047 | 7 6,141 | 16,352
Automotive group____.____ do 3.287 | 3,292 | 3,174 2, 998 2,676 2, 587 3,190 3.088 3,413 3.454 | 3,033 2,985 2,731 [ 3.308 {73,432 | 13,178
Motor veh,, other automotive declers.do_.__| 3,074 { 3,082 2,976 2,731 2, 526 2,438 3.007 2,890 3,192 | 3,207 2.796 | 2.745 2,510 [ 3,082 3,210 s
Tire, battery, accessory dealers____.__ do___. 213 211 198 267 150 149 183 198 221 247 237 240 221 226 222 B
Furniture and appliance group._._._..._ do__._ 920 883 927 | 1,123 723 682 776 768 844 895 845 914 879 T 915 978 | 11,244
Furniture, homefurnishings stores.__.do.__._ 582 564 606 696 445 431 488 493 553 563 534 583 553 r 501 627 .
Houschold appliance, TV, radio..__.. do____ 338 319 321 427 278 251 288 275 201 332 31t 331 326 r 324 351
Lumber, building, bardware group.____. do.... 988 943 932 892 659 (632 820 878 990 [ 1,039 [ 1,008 | 1,057 985 | r 1,028 953
Lumber, bldg. materials dealersg™.._.do._.. 759 718 723 601 493 475 625 666 755 799 783 838 775 r 821 748 -
Tlardware stores___._._____._..._____ do__ 229 224 209 201 166 157 195 212 235 240 225 219 210 r 207 205 ...
Nondurable goods stores@ ... ... do_._ | 11.979 | 12,400 | 12,571 | 16.062 | 11,160 | 10,592 | 12,467 | 11,984 | 12.526 | 12,693 |12, 282 | 12,613 | 12,772 | 12,714 {713, 138 {116, 703
Apparel group- .. __________ _-.do.__ 1,165 1,142 1,190 1,979 886 775 1,191 1,09 1.105 1,109 953 1,039 1.153 | 71,188 | 71,247 | 1 2,025
Men’s and boys’ wear stores_____.___ do..__ 211 218 229 440 187 146 200 181 205 242 190 182 201 r 224 263 | ...
Women'’s apparel, accessory stores._ _do___. 440 444 464 749 347 315 457 401 434 405 358 399 438 r 462 474 -
Family and other appare! stores______do____ 259 276 314 528 202 179 302 238 260 256 224 260 285 7 209 322 ...
Shoe stores__. ... ... do.__. 194 204 183 262 150 135 232 199 206 206 181 198 229 " 203 198 | ...
Drug and proprietary stores. 596 628 608 818 606 588 627 G607 (29 (24 629 630 629 T f34
Eating and drinking places 1,300 1,341 1,305 1,352 1,229 1,135 1,282 1. 313 1, 3%6 1,432 1, 490 1.507 1,440 | 71,409
Food group_._. ... __._._. 4,307 4, 486 4,433 | 5,087 4,287 4,173 4, 702 4, 486 4,574 4,771 4, 682 4, 644 4,816 | 74,523
(irocery stores. . 3,837 4,028 3,970 4,579 3. 860 3,747 4,233 4.036 4,114 4, 295 4,210 4,172 | 4,357 [ 74,070
Gasoline service stations. ... 1,399 1, 466 1,455 1,511 1, 381 1,282 1,429 1,439 1,523 1, 568 1, 604 1,616 1,519 | r 1,550
General merchandise group @ 1,949 2,001 2,237 3, 604 1, 456 1,417 1,921 1,803 1, 966 1,993 1,772 2,032 2,070 | 72,165
Depuartment stores._________ do_...| 1,134 1,162 1,316 2,104 829 796 1,105 1,052 1,143 1, 180 1,018 1,177 1,225 1,284
Mail order houses (dept. store mdse.) do... 142 155 222 258 120 117 163 134 156 142 120 163 150 T 178
Variety stores. 321 325 327 674 222 239 312 286 312 315 300 330 331 332
Liquor stores_______..__._ 395 407 421 637 359 341 374 375 383 393 404 398 403 T 37
Estimated sales (seas. adj.), total......_____ [([C TR PPN I 19,398 | 17,887 | 17,773 | 17,795 { 18,127 | 17,860 | 17,995 | 18,169 | 18,026 | 18,181 | 18,141 718 587 1719, 168 |119. 002
Durable goods stores @ - 5,488 5,359 5,348 5, 547 5,409 | 5,549 5, 686 5,505 5,472 5,620 | 75,8065 [ 7 6.244 | 15,972
Automotive group. . o 2,970 2,848 2,860 | 3,044 2. M9 3,105 3,068 2 034 2,935 3,119 1 73,278 | 3.644 S
Motor veh., cther ¢ 1tomot ealers_do___. 2,757 2,651 2, 687 2,838 | 2,714 , G 2,854 2,717 2,721 2,893 173,056 | 3,423 | ..___._
Tire, battery, accessory dealers. .._.._do____ 213 197 203 206 205 205 214 217 214 226 222 )72 N I
Furniture and appliance group__..____ [ T JUN R AR 841 840 844 812 833 8§72 839 857 883 883 876 * 88(}
Furniture, homefurnishings stores.. ..do___. - 541 541 528 509 515 547 537 547 568 557 556 r 562
Household appliunce, TV, radio_. ... _do___. - 300 299 316 303 318 325 302 310 315 326 320 r 318
Lumber, building, hardware group . ____ do .. - 916 895 913 900 944 900 877 £99 926 914 875 918
Lumber, bldg. materials dealersg.... do__ - 713 674 689 682 720 687 673 687 704 703 670 719
Hardware stores._.__co_oeooooo____. doo || 203 221 224 218 224 213 204 212 222 211 205 7109
Nondurable goods stoyesQ - acaeooo oo 12,399 | 12,414 | 12,447 | 12,580 | 12,451 | 12,446 | 12,613 , 521 | 12,709 | 12,521 | 12,722
Apparel group_ . 1, 100 1. 144 1.130 1,161 1,076 1,103 1,136 1,118 1,177 1,106 171,173
Men's and boys & 210 224 211 224 205 216 229 218 230 218 T 231
Women’s apparel, acce«ory stores. 425 442 441 437 409 415 435 434 453 430 T 453
Family and other apparel stores. 278 281 277 294 265 280 275 266 289 265 T 282
Shoe stores. .o 187 197 201 206 197 192 197 200 205 193 207
Drug and proprietary stores.....___.__.do. . o .ol 638 633 615 629 634 628 630 642 649 644 641 r (44 680 |..
Eating and drinking places ] 1,346 1,358 1,340 1,339 1, 3%0 1. 380 1, 347 1. 37 1,335 1,345 1,377 {7 1,369 1,405 §. ..
Food group . _.o._____.___ -1 4,544 4,502 4,563 4. 590 4,603 4,548 4,624 4,622 4,610 4, 684 4,602 | 7 4,646 4, 607
Grocery stores.____._._. i 4,127 4,062 4,115 4,122 4,128 4,085 4, 164 4,157 4,143 4, 214 4 153 (74,183 4,245 | .
Gasoline service stations. _ . -1 1,464 1, 502 1, 465 1,473 1,491 1,474 1, 480 1, 500 1,485 1,503 1,511 | 71,521 1,526 ).
General merchandise grouy @ . 1, 980 1, 991 1,950 1,998 | 2,039 | 2,027 1,974 2,067 2,069 2,082 [ 2,075 [ 72,101 2,173 I
Department stores._._.__ 1,131 ], 173 1,112 1,159 1.172 1,192 1,132 1, 205 1,237 1,208 1,225 1,216 1,245 |
Mailorder houses (dept. s 166 157 152 149 168 161 157 160 155 163 157 r 166 17400 L
Variety stores_..._... 330 311 329 331 334 322 335 339 324 350 331 349 377 |-
Liquor stores____________ 418 391 422 405 407 420 400 416 393 409 386 r 411 416 |__
Estimated inventories, end of year or mongh:
Book value (nnadjusted), total.______.__ hll. $..1 24.41 25,98 28.08 | 25.98 | 25.84 | 26.30 | 26.67 | 26.87 | 26.70 | 26.23 | 26.09 | 25.70 | 26.26 27.01 27.71
Durable goods stores @ 10. 74 11.72 12,11 11.72 1178 11.86 11.81 11.81 11.86 11.73 11.63 10. 74 10.72 | 7 10. 96 11.26 N
Automotive group. . ... ___ 3.99 4.88 4.79 4,88 5.01 5.03 4.83 4.78 4,87 4.78 4.71 3.86 3.81 3.90 4.12 | ...
Furniture and appliance group ..... do.._. 1.91 1.90 2.08 1.90 1.84 1.85 1. 90 1.90 1.92 1.89 1.87 1.89 1.91 | r1.95 L9 ... ...
Lumber, building, hardware group  do.___| 2.36 2.35 2.38 2.35 2.37 2.41 2.46 2.48 2.46 2.43 2.42 2.34 2.31 2.30 2.30 . ...
Nondurable goods stores Q. o o...do. .1 13.68 14.26 15.97 14.26 14.06 14. 44 14.86 15.06 14.84 14. 50 14.46 14,96 15.54 1 7 16.05 16. 45 -
Apparel group. . ceeieeecndo| 3,02 3.16 3.68 3.16 3.10 3.22 3.34 3.38 3.30 3.15 3.12 3.38 3.59 1 r3.71 3.70 -
Food group.-._. N 2.97 3.14 3.19 3.14 3.05 3.12 3.19 3.19 3.19 3.19 3.18 3.22 3.28 3.38 3.48 -
General merchandise group 3.81 3.89 4,91 3.89 3.83 4.02 4.25 4.33 4.24 4,08 4.10 4,30 4. 58 4.82 4940
Book value (seas. adj.), total_... ... __...do..._, 2554 27.18 27.36 | 27.18 26, 83 26, 57 26,07 26. 18 26.23 26. 22 26, 34 25. 98 26.34 | r 26,42 26,75
Durable goods stores@ ... _-dooo__) 11,27 12.33 12,52 12.33 11.93 11. 68 11.35 11.25 11.31 11. 37 11. 46 11.01 11.2 11.27 11.44 -
Automotive group..._. aodoo 4.32 5.27 5.48 5.27 4.90 4.69 4.37 4.28 4.38 4.44 4.49 4.15 4.38 4.37 4. 5%
Furniture and appliance group _____ do__.. 1.96 1.95 1.97 1.95 1.91 1.89 1.90 1.89 1.91 1.90 1.90 1.90 1.89 1. 89 1. 89 .
Lumber, building, hardware group do..._ 2.45 2.44 2,44 2. 44 2.44 2.42 2.40 2.41 2.37 2.38 2.40 2.35 2.34 2.33 2361 ...
Nondurable gools stores @ . _oodooall) 1427 14.85 14.85 14.85 14. 90 14.89 14.72 14.93 14.92 14.85 14.88 14.97 15.09 15.15 15.32 -
Apparel group do.__. 3.22 3.36 3.37 3.36 3.41 3.33 3.26 3.36 3.36 3.33 3.32 3.31 3.33 3.39 3.39
Food group. . _.doo. 2.98 3.14 3. 11 3.14 3.12 3.16 3.18 3.16 3.17 3.18 3.20 3.27 3.31 3.32 3.39 -
Greneral merchandise LTOUP. - ... doo_.. 4.18 4.26 4.30 4.26 4.23 4.24 4.23 4.31 4.30 4.24 4.26 4.28 4.32 4.35 4.32 0 ..

r Revised. 1 Advance estimate,
& Comprises lumber
electrical stores.

tRetail inventories have been revised beginning 1946 to incorporate (1) adjustment to

@ Includes data not shown separately.
vards, building materials dealers,

and

paint, plumbing, and

the Annual Retail Trade Reports of the Census Bureau, (2} adjustinent
ard Industrial Classification, (3) new seasonal factors, and (4) data for i
Revisions for Dec. 1957-Sept. 1960 appear on p. 24 of the December 1961 SURVEY; those for
the earlier period are available upon request.

to

the latest Stand-
Alaska and MTaws




8—12 SURVEY OI‘? CURR}‘JNT BUSINESS January 196.
) 1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec.
DOMESTIC TRADE—Continued
RETAIL TRADE—Ceontinued
Firms with 4 or more stores:
Estimated sales (unadjusted), total._..._. mil. §..| 4,456 | 4,724 | 4,970 | 6,800 | 4.107 | 4,044 | 5047 | 4,763 | 4,088 | 5193 | 4,805 5,077 | 5,282 175241 | 5609 j.oo_..
Firms with 11 or more stores:
Estimated sales (unadj.), total @ ... 3.880 ) 4,223 ] 4.387 ) 6,003 ) 3.534 ) 3,472 ) 4,334 | 4,065 | 4,263 | 4,462 | 4,133 ! 4,339 | 4,509 | 4,423
Apparel group @ ... .. _________. 254 293 312 511 200 186 328 263 202 295 242 270 305 310
Men'’s and boys’ wear stores. ... 19 29 34 58 24 18 29 24 28 32 23 22 24 32
Women’s apparel, accessory stores 108 118 129 213 7 76 128 106 119 116 98 111 122 125
Shoe stores___ .. ____.__.__. 78 85 80 123 62 57 102 83 87 91 7 79 97 85
Drug and proprietary stores_______._____ 102 121 120 187 113 108 121 118 119 122 121 119 122 122
Eating and drinking places.  _.__ 79 93 91 a1 84 80 92 93 96 98 100 1M 101 a8
Furniture, homefurnishings stores ! 38 37 45 44 28 29 36 35 42 39 37 37 36 41
|
General merchandise group Q.- _......__ Jdon2tol 1290 | 1,453 | 2,821 910 897 | 1,240 | 1,183 | 1,286 | 1,320 | L, 171§ 1,344 1,352 | 1,421
Dept. stores, excl, mail order sales - 77 781 877 1,370 548 534 747 732 783 818 709 806 834 872
Variety stores__._ 248 251 253 523 164 179 241 222 245 249 234 260 256 261
Grocery stores do 1,625 | 1,785 ¢ 1,747 1 2,093 1,695| 1,669 ¢ 1,930y 1,782 | 1,798 { 1,921 | 1,820 1,802 1,053 | 1,771
Lumber yards, bldg. materials dealersd . 69 6 70 57 48 47 57 60 68 74 71 76 71 74
Tire, hattery, accessory dealers..__.....__do._.__ 81 82 80 108 59 62 78 87 95 109 103 101 92 96
Estimated sales (seas. adj.), total@ __.____. 4,269 | 4,245 | 4,195 1 4,262 | 4,348 | 4,270 | 4,282 | 4,371 | 4,360 | 4,446 | 4,386 | 4,441
Apparel group @ .o ool 295 279 289 293 295 274 291 290 297 323 288 308
Men's and hoys’ wear stores .- 29 27 30 20 29 26 29 30 29 32 28 32
Women’s apparel, accessory stores 121 113 116 120 119 112 114 117 118 123 120 125
Shoe stores ..o oo ... [ TSN RV 85 79 88 88 88 81 86 84 82 90 82 90
Drug and proprictary stores. 125 124 122 123 124 125 121 125 124 123 126 126
Eating and drinking places. . 94 91 90 90 94 95 95 95 93 €3 98 96
Furniture, homefurnishings stores. 39 37 36 33 36 37 40 38 41 36 36 38
General merchandise group @ ... ... .. 1,295 | 1,250 1,303 1,339 | 1,329 1 1,299 | 1,344 | 1,357 | 1,362 | 1,350 | 1,379
Dept. stores, excl. mail order sales _.do. 800 745 793 812 768 802 831 810 827 830
Variety stores -.do. 237 246 948 258 249 264 268 253 27 261 276
Grocery stores 1,817 1,808 1, 808 1,835 1,795 1,828 1,851 1,827 1,865 1, 856 1,845
Lumber vards, bldg, materials du&quoﬂ _do- 6 67 67 62 61 63 62 62 61 64
Tire, hattery, accessory dealers......._... do___. 81 79 84 89 90 84 94 95 93 96 97
Department stores:
Accounts receivahle, end of month:
Charge accounts_____._____._______ 1M7-49=100__ 170 177 184 244 210 173 165 164 164 162 149 153 162 170 185 Jocomnace
Installment accounts do.._. 83 433 431 479 480 462 449 441 437 433 428 428 430 445 456 fooeaooC
Ratio of eollections to accounts receivable:
Charge accounts...____ _pereent 47 46 48 48 45 45 49 44 48 48 47 48 46 48 49 ...
Installment accounts_____________ ... ____ do 15 15 15 15 14 14 16 14 15 15 14 15 15 16 17 |ooees
Sales by tvpe of payment:
Cash sales._______.__. percent of total sales_. 43 43 42 44 43 42 42 43 43 43 43 43 42 41 42
Charge account sales. Loth 42 42 43 42 40 42 43 42 42 41 40 41 42 43 42
Installmentsales.___..____..______ 15 15 15 14 17 16 15 15 15 16 17 16 16 16 16
Sales, total United States:
Unadjusted.._ 144 145 * 169 262 108 109 132 134 140 141 126 136 150 153 | r» 181 P 282
Seasonally adjusted_________..____ . __.do .. |eceai. . 144 146 142 145 146 148 144 149 151 150 150 T152 | r 2155 » 157
Stocks, total U.8., end of month:
Unadjusted ____.____ ... do._._ 156 1635 192 15 145 153 164 169 165 156 157 165 178 r 189 P195 (oo .
Seagsonally adjusted___________.__________ [T T P IR, 169 166 162 161 161 162 164 164 166 169 170 170 | 2171 faeeeeaae
WHOLESALE TRADE
Sales, estimated (unadj.), total _. . __._.___...bil.$. | 12.29 12.33 12.92 12, 5% 11.37 11.31 12.75 11. 69 12.72 12.81 11.86 13.34 12. 65 13. 69
Turable goods establishmoents. lo.. .. 4. 61 4. 44 4.34 4.09 3.77 3.67 4.25 4.03 4.41 4,57 4.13 4.64 4.44 4.74
Nondurable goods establishments ... _____ do. . 7.67 7.89 8.58 8. 48 7.60 7.64 8.50 7. 66 8.31 8.24 7.73 870 8.22 8.95
Inventories, estimated (unadj.). total. _odo_._ 1 112,55 1 113.21 13. 63 13.21 13.14 13.15 13.39 13.34 13.34.( 13.31 13.34 13. 54 13 59 13.76
Durable goods establishments.____ __do____ 6.35 6. 61 6. 80 6. 61 6. 59 6.71 6. 81 6.87 6.83 6. 82 6.85 6.83 6.83 6.76
Nondurable goods establishinents__..___.__. do_._. 6.20 6. 60 f. 84 6. 60 5. 55 6. 44 6. 58 6. 47 6. 51 6. 49 6. 49 6.71 6.76 7.00
EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawaii): §
Total, incl. armed forces overseas.__ 2177.26 |2 180.67 | 181.78 | 182.02 | 182.26 | 182.49 | 182.71 | 182.95 | 183.17 | 183.41 | 183.65 | 183.91 | 184.20 | 184.48 | 184.74 184. 97
EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, unadj.§......._..__ mil__| 123.37 { 125.37 § 126.22 | 126.48 | 126.72 | 126.92 | 127.12 | 127.34 { 127.56 | 127.77 | 127.99 | 128.18 | 128.37 | 128.57 | 128.76 | 128, 94
Total labor force, incl. armed forcesY--.__.thous__| 71,946 | 73,126 | 73,746 | 73,079 | 72,361 | 72,894 | 73,540 | 73,216 | 74,059 | 76,790 | 76,153 | 75,610 | 73,670 | 74,345 | 74,096 | 73,3872
Civilian lahor force, totalf..____ _odooo.] 69,394 | 70,612} 71,213 | 70,549 | 69,837 | 70,360 | 71,011 | 70,696 { 71,546 | 74,286 | 73,639 | 73,081 | 71,123 | 71.759 | 71,339 70, 559
Employed, total_ . __________ _do___.) 65,581 | 66,681 | 67,182 | 66,009 | 64,452 | 64,655 | 65,516 | 65,734 | 66,778 | 68,706 | 68,499 { 68,539 | 67,038 | 67.824 | 67,340 | 66,467
Agricultural employment. . doo_.f 5,836 1 5723 56066 | 4,950 4,634 4,708 | 4,977 | 5000 | 5544 6,671 | 6,453 | 6,325 | 5666 | 5964 | 5199 4.418
Nonagricultural emplovment _________ do..__] 69,745 | 60,058 | 61,516 | 61,050 } 59, 8i8 | 59,947 | 60,539 | 60,734 | 61,234 | 62,035 | 62,046 | 62,215 | 61,372 | 61,860 | 62,149 62, 049
Unemployed, total.__________________._ do.___) 3,813] 3,031 | 4,031 | 4,540} 5385 | 5705 | 5495 | 4,962 | 4,768 | 5580 5140 | 4,542 | 4,085 | 3.934 | 3,99 4,091
Long-term (15 weeks and over). 1. 040 956 987 1 1,015 1,339 | 1,624 | 1,862 | 2,128 | 1,915 | 1,575} 1,634 | 1,440 | 1,257 | 1,240 | 1.137 1,233
Percent of civilian labor foree_._....___.__.. 5.5 5.6 5.7 6.4 7.7 8.1 7.7 7.0 6.7 7.5 7.0 6.2 5.7 5.8 5.6 5.8
Not in labor force{......_ 51, 420 52,242 § 52,476 | 53,403 | 54,364 | 54,024 | 53, 5/4 54,121 | 53,499 | 50,977 | 51,833 | 52,573 | 54,701 | 54,226 | 54,650 | 53, 570
Civilian labor force, seas. adf.*.....o...__ {67+ S [ 71,356 | 71,118 | 71,481 | 71,943 | 72,166 | 71,410 | 71,403 | 72,404 | 71,633 | 71,789 | 70,981 | 71,260 | 71,482 | 71,128
Employed, total ____________ .do_.._ 67,048 | 66,407 § 66,583 | 66,792 | 67,058 | 66,532 | 66,578 | 67,293 | 66,763 | 66,998 | 66,309 | 66.600 | 67,215 | 66,8368
Agricultural employment. . _ _.do.___ 5,799 5, 824 5,721 5848 | 5,774 5,263 5,196 | 5,582 5,487 5, 683 5,208 5,402 5.321 5,198
Nonagricultural employment. _do.___ 61,210 | 60,454 | 60,667 | 60,860 | 61,212 | 61,224 | 61,480 | 61,911 | 61,432 | 61,417 | 61,188 | 61,308 | 61,840 61, 435
Unemployed, total_._......... codoao.. 4,380 | 4,818} 4,736 | 4,891 | 4,970 | 4,839 ! 4,923 | 4,946 | 4,938 | 4,957 | 4,843 | 4.831 | 4,345 , 344
Percent of civilian labor foree. ... ... ... ... - 6.2 6.8 6.6 6. 6.9 6.8 6.9 6. 6.9 6.9 6. 6.8 6. 6.1

r Revised. » Preliminary. 1 End of year.
¢ Includes data not shown separately.

2 As of July 1.

& Comprises lumber yards, building materials dealers, and paint, plumbing, and elec-

trical stores.

§Estimate for July 1, 1959, excludes Hawaii,

$Average for 1959 excludes Alaska and Hawaii; later data include these States.
Since series are seasonally adjusted separately, components may not add
Monthly data (1948-60) appear in “Employment and Earnings,” BLS (Feb.1961).

*New series.
to totals.



January 1062 SURVEY OF CURRENT BUSINESS S—13

1959 ‘ 1960 1960 1961

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averaérey Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. Dec.

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Employees on payrolls (nonagricultural estab.):f

Total, unadjusted e cccaeoao oo . thous_.| 53,380 | 54,347 | 54,595 | 54,706 | 52,864 | 52,523 | 52,785 | 53,171 | 53,708 | 54,429 | 54,227 | 54,538 | 54.978 | 55,065 [r55,121 [#55,503
Manufacturing establishments __________ do-_..| 16,667 | 16,762 | 16,538 | 16.213 | 15,933 | 15,838 | 15,866 | 15,904 | 16,076 | 16,320 | 16,268 | 16,531 | 16,646 (716,607 |r16,661 |»16, 564
Durable goods industries. . 9,369 | 9,441 9,224 9,036 | 8.867{ 8769 K775 | 8.836 8,996 | 9,106 | 9,051 9,083 [ 9,189 | 79.201 |79.338 | »9, 316
Nondurable goods industries. ... do._1| 7.208 | 7321 | 7314 7,077 7,066 | 7,069 | 7,091 | 7,068 | 7,080 | 7,214 | 7,217 | 7,448 | 7,457 |r 7,406 | r 7,323 | »7, 248

Mining, total @
Metal_____._
Coal mining
Crude petroleum and nat

731 709 695 682 666 656 654 657 668 678 672 677 676 r 668 r 668 » 663

84 93 91 91 90 86 86 86 87 88 88 86 88
197 182 171 167 164 163 158 153 153 154 143 154 155
331 314 312 310 306 304 304 306 310 314 318 315 311

L 2,882 1 2,942 1 2,630 | 2,457 | 2,342 2,454 | 2,619 | 2,775] 2,971 | 3,023} 3.075 | 3,021 | 72,981 | 12,826 | »2 579
L0101 4,017 | 3,992 7 3.966 | 3,8%8 | 3,871 1 3,872 3. 870 | 3,891 | 3,945 | 3,977} 3,971 | 3,971 | 3,953 {3,942 {3,924

Contract construction______..____________
Transportation and public utilities ¢

WD
@
=
&

Railroad transportation__.__.._.._ 925 887 845 844 812 811 807 809 813 826 832 835 826 822 | |iees
Localand interurban passenger transit__do____ 281 283 284 285 284 282 278 273 270 266 258 257 268 LA/ 1> 3 I D,
Motor freight trans. and storage_.______ do__.. 848 874 896 874 849 832 840 837 853 880 891 891 907

Air transportation
Telephone communication
Electric, gas, and sanitary scrvices. . __.

180 191 191 19] 190 191 191 194 196 197 201 203 203
707 706 704 701 698 697 697 696 694 697 702 701 634
612 613 611 610 607 606 606 604 608 616 622 623 616

Wholesale and reteil trade.._______.______ 11,125 | 11,412 | 11,608 | 12,146 | 11,233 | 11,040 | 11,101 | 11,162 | 11,238 | 11,354 | 11,327 | 11,342 | 11,378 |v11.450 711,605 |»12, 152
Wholesale trade...._.._ do.. 2,941 1 3,009 | 3,044 ) 3,057 | 2,995 2,974 [ 2,964 | 2,955 [ 2,950 | 2,990 | 3,013 | 3,044 [ 3,035 (3,040 | r3,040 | r3 052
Retail trade 8184 | 8,403 | 8,564 | 9,080 | 8,238 | 8,066 | 8137 | 8207 | 8,279 | 8364 | 8314 | 8,208 | 8343 [r8 401 {8, 55 |»9 100

Finance, insurance, and real estate 2, 597 2,684 2,705 2, 709 2,702 2,706 2,710 2,724 2,734 2,766 2,795 2,801 2,770 | 2,758 | r 2,756 | »2, 758

Serviees and miscellancous. 7,005 | 7.361 1 7.416 | 7,380 | 7.313 | 7,333 1 7,359 | 7,448 | 7,510 | 7,598 | 7,631 | 7,606 | 7,612 |r7.618 |17 588 | v 7. 552

GOVOrnmMent . ...oooooooeae do_Z| #190 | 8520 8,699 | 8980 | 8672| 8737 8769 | 8787 | 88161 8797 8534 | 8535 | 8904 |r9 03079 075 |»9 311
Total, seasonally adjustedy . _____..___ do....|' 53,380 {154,347 | £3,905 | 53,707 | 53,591 | 53,485 | 53,561 | 53,663 | 53,894 | 54,182 | 54,335 | 54,333 | 51,304 |54, 385 |54, 517 |»54, 491
Manufacturing establishments ~do__._| 16,667 | 16,762 | 16,351 | 16,174 | 16,021 | 15,962 | 16,023 | 16,119 | 16,275 | 16,373 | 16,392 | 16,381 | 16,323 |r 16, 361 |716, 469 |»16, 521
Durahle goods industries... ... Jdo....| 9,360 O.441 | 9,111 | 808’ | &83 | 8797 | 8820 | 8,904 | 9,058 | 9,114 | 9,138 | 9,131 | 9,105 |-9.112 | 70,221 | »9. 265

Ordnance and accessories . _

_do____ 173 187 192 194 195 196 196 196 199 200 202 202 203 T 208 r 206 207
Tumber and woed products.

do____ 661 637 608 594 596 591 595 601 602 606 604 603 603 600 r 601 » 600
Furniture and fixtures. .. ___ _do____ 385 383 372 364 356 358 361 365 366 368 370 371 370 r 372 373 r 374
Stone, clay, and glass producis. - R 602 595 576 564 556 551 557 561 569 573 575 578 573 574 r 570 P 564
Primary metal industries. ... _.._____ LIs2 | L2290 1,127 | 1,107} 1,092 | 1,084 [ 1,085 | 1,101 | 1,135 | 1,151 | 1,170 | 1,174 | 1,179 |r1,174 | 1.177 | »1,179

Fabhricated metal produets 1,121 1,129 1,002 1,073 1,055 1,041 1, 040 1,057 1,084 1,085 1,082 1,004 1,090 | » 1,001 {71,088 | » 1,047

Machinery.___.___._________ 1,451 1,471 1,433 1,414 1,401 1,394 1,388 1,395 1,398 1,396 1, 401 1,404 1,400 | 71,409 | 71,420 | »1,419
Electrical equipment and supplies. . _do____| 1,391 1, 446 1.417 1,402 1,405 1,411 1,416 1, 422 1,439 1,442 1,442 1,444 1,428 | 71,455 | 71,456 | »1.476
Transportation equipment___________ 1,670 1,617 1,565 | 1,553 1,491 1,455 | 1,468 } 1,487 | 1,537 | 1,560 | 1,559 [ 1,530 1,528 [ 71,496 | » 1,581 | »1,611
Instruments and related produets. 345 354 348 345 343 341 340 342 346 347 349 349 350 349 350 » 352
Miscellaneous manufacturing ind. .__do._.. 388 392 381 378 373 375 374 377 383 386 384 382 381 384 r 389 » 386

Nondurable goods industries._._____
Food and kindred products.
T'obacco manufactures.
Textile mill pmducrs,_,
Apparel and related ploducts

7,321 7,240 1 7,186 | 7,188 ¢ 7,165 | 7,203 1 7,215 7,217 0 7,259 | 7,264 | 7.250 | 7,218 |+ 7,249 {7,248 | » 7,256
1,793 | 1,791 1,788 1,780 1,785 1,794 L,787 | 1,772 L7754 1,773 1L,770 | 1,769 | 1,787 | 1,786 | » 1,783
94 93 92 91 91 92 90 89 90 88 90 96 91 " 88 » 83
915 834 876 870 869 870 877 834 887 887 882 880 882 884 » 884
1,228 1 1,203 | 1,180 | 1,171 1,182 1 1,201 1,204 | 1,196} 1,210 | 1,208 | 1,213 | 1,194 |71,204 | 1,203 | #1,207

Paper and allied produets.._._____.__ do.... 585 593 589 584 584 583 585 585 588 592 593 592 589 591 * 504 » 596
Printing, publishing, and allied ind__do__._ 890 917 925 922 920 922 925 924 925 929 932 929 927 T 925 r 927 v 930
Chemieals and allied products._ ______do__ 210 830 827 824 821 819 822 824 828 834 836 835 832 835 837 » 839
Petroleum refining and related ind...do_. 215 212 208 206 205 204 204 205 206 206 203 205 202 r 204 7 196 P 197
Rubber and mise. plastic productc ~do__ 371 374 359 356 352 350 351 356 365 371 372 372 372 370 373 » 376
Leather and leather produets_ ... __ do_._. 375 366 361 35 3 : é 357 360 ™ 360 » 361
Mining 731 709 693 666 7 661 T 666 r 660
Contract construction. . - 2,955 | 2,882 ) 2 832 2,754 |+ 2,758 | 12,720 | 22,703
Transportation and public ities _do..__| 4,010 4,017 3,976 3.939 | 3,020 {73,926 | »3,008
Wholesale and retail trade_._.____ _do____| 11,125 | 11,412 | 11,371 11,363 |r11,365 |711,368 j»11, 339
Finance. insurance, and real estate do___) 2,597 | 2,684 | 2,719 2,756 | 12,764 | 12.770 | »2,772

Services and miscellancous.
Government,

7.105 7,361 7.431 s 7,567 | r7.580 | 77,603 | 27,621
8,190 8, 520 8, 622 8,643 8,671 8 682 8,712 8,734 8,774 8, 821 8,835 8, 865 8,936 | r 8 967 | 78,995 | 28, 967
Production workers on mfg. payrolls, unadjusted:t
Total, unadjustedt ... thous._| 12,596 | 12,562 | 12,324 | 12,005 | 11,740 | 11,642 | 11,666 | 11,712 | 11,875 | 12,090 | 12,023 | 12,274 12,407 |712,379 (712,418 |»12,321
Scaqon‘\llv adjusted______._______.___ do --| 12,133 § 11,962 | 11,820 | 11,755 | 11,812 | 11,910 | 12,060 | 12,145 | 12,164 | 12,156 | 12,104 |712.129 |r12.926 |»12. 974
Durable goods industrics, um«hustcd : 6,797 1 6.613 | 6,449 | 6,351 6, 358 | 6,426 | 6,582 1 6,678 [ 6,616 | 6,641 6.753 | - 6.771 | 76,891 | »6, 867
Seasonally ad]u%lul.. 6, 680 6, 563 6, 447 6,377 6, 403 6, 491 6, 637 b, 682 6, 709 6. 699 6,673 | 76,676 | 6,772 | 6,818
Ordnange and accessories 92 92 92 91 92 91 93 93 94 94 97 98 98 » 99
Lumber and wood products. 545 518 502 490 492 514 537 565 563 568 565 r 555 r 541 » 524
Furniture and fixtures._____ 314 302 294 204 294 207 296 301 300 311 314 r 317 " 316 » 313

Stone, clay, and glass produe 470 449 429 421 431 444 458 470 471 477 477 470 464 P 449
anqrv metal industries. ____ _do. 900 880 866 858 861 873 904 926 927 940 955 ™ 950 r 952 » 953
Blast furnaces, ste(\landyollﬂwnnllq do.... 415 471 403 300 386 389 395 406 425 436 442 447 457 451 oL
Tabricated mefal products 867 869 850 826 804 784 780 790 816 825 809 831 839 84K 7 859 » 853
Machinery_ . ______. 1,026 1,030 978 972 968 971 068 972 71 967 957 950 960 955 1 T 967 977
Electrical equipment and supplies - 967 987 979 952 946 939 934 931 943 950 944 968 .
Transportation equipment @ _________ 1,181 1,133 1, 121 1,101 1,047 998 999 1, 006 1,044 1, 050 1,033 961
Motor vehicles and equipment 539 566 567 554 503 457 454 464 504 515 505 430
Afreraft and parts...____.____.__ R 463 302 384 382 380 379 380 377 374 371 370 368 s
Instruments and related product _do.._. 230 232 228 224 221 217 217 217 219 220 218 222 226 226 r 227 » 226
Miscellaneous mfg. industries. . ______ do__._ 313 316 321 297 280 286 289 293 302 310 301 317 326 334 r 330 » 306
Nondurable goods industries, unadj._._do.___| 5§ 565 | 5,541 5527 | 53921 5291 | 5201 5,308 | 5,286 | 5203 | 5412 | 5,407 | 5633 | 5,654 | 75,608 |5 527 | v 5,454
Seasonaily adjusted ... _________ 5 [ R 5, 453 5,394 5,373 5,378 5,409 5,419 5,423 5,463 5, 455 5,457 5,431 [ 75,453 | 7 5.454 | » 5.456
Tood and kindred products. _dooo_) 1,222 1,211 1,225 1,169 | 1,121 1,101 1,104 1,114 1,121 1,184 | 1,226 | 1,318 | 1,335 | 71,286 ;71,215 | 21,163
Tohaceo manufactures. _do___. 84 83 88 85 81 77 72 68 66 67 65 89 106 * 96 r 82 » 75
Textile mill produets... ~do___. 855 827 804 791 778 77 779 785 791 800 788 802 804 806 r 805 r 799
Apparel and related produets. 1,001 1,094 1,090 1, 055 1,039 1,071 1, 082 1,046 1,033 1, 050 1,034 1, 160 1,082 (1,087 | 71,093 [ »1, 083
Paper and allied produets._. 470 474 474 466 463 459 461 462 464 474 467 475 476 i 477 T 478 7478
Printing, publishing, and allied ind..do_.__ 576 502 604 599 591 591 504 592 590 594 504 594 509 | 7602 T 603 » 603
Chemicals and allied produets. .. do__.. 506 511 502 500 497 495 502 509 509 507 506 509 509 510 r 510 » 511
Petroleum refining and related ind.._do.... 140 138 135 132 131 129 130 131 132 134 132 135 133 »123
Petroleum '()ﬁmngz ,,,,,,,,,,,,,,,,, do.... 115 113 111 110 109 109 108 108 108 109 106 109 108+ 107 |l
Rubber and misc. plastic produots“_do____ 289 289 282 277 271 266 266 268 274 27 277 284 292 r 297
Leather an« leather products....._._. do.._. 333 323 321 31 318 322 318 311 311 322 318 327 319 » 322
r Revised. » Preliminary, 1 Total and components are based on unadjusted data. The revision affects all series; previously published estimates are not directly comparable
{ Revised series. Beginning with the Nov. 1961 SURvE®Y, data for employment, hours, with the revised data. U npubhshed revisions (prior to Sept. 1960) on new b1sxs. are in BLS
earnings, and labor turnover have been adjusted to the Mar, 1959 benchmark and have Bulletin No. 1312 ($3.00), available from Gov’t. Printing Office, Wash, 25, D

been converted to the 1957 SIC, Effective Jan. 1959, the data include Alaska and Hawaii. 2 Includes data for industries not shown separately.
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S-]_4 SURVEY OF CURRENT BUSINESb January 1962
] 1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl |
edition of BUSINESS STATISTICS averagey Nov. | Deec. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept. Oct. | Nov. | Dec
|
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscellaneous employment data:
Federal civilian employees (executive branch):
Tnited States thous._| 2,192 | 2,243 2,189 | 12,478 2,180 | 2,186 2,193 2,205 2,212 2,24% | 2,265 2,271 2,253 2,254
Wash. D.C., metropolitan area... 210 215 215 1222 215 215 216 217 216 224 226 225 220 221
Rallroad employees (class I railroads):
______________________________________ do_ 841 805 764 759 w31 730 727 729 734 747 752 785 745 » 742
Indm seasonally adjusted...._. 1947-49=100._ 263.2 | 260. 58.9 58.2 54.6 55.0 55.2 55.6 5.5 55.0 55. 5 55.8 56.0 1 »57.0
INDEXES OF WEEKLY PAYROLLS?
Construction (construction V&ork(’rﬂ)]‘ 1957-59=100.__ 106.1 106. 9 107.9 92. 4 91.0 85.0 88.6 95. 9 105. 6 117.1 120.3 125.0 120.7 |7 121.8 OO oo
Manufacturing (production workers)t. 105.1 | 106.6 | 103.9  100.5 98,9 98.0 98,9 100.3| 103.0} 106.4 105.7 107.6 | 108.5 | 110.5 {r112.3 [r 111, 7
Mining (production workers)t 97.1 95.2 90.7 89.3 84.0 85.8 82.9 85.6 8.3 92.6 93.0 92,2 g93.2 | r03.9 92,8 |________
HOURS AND EARNINGS {
Average weekly gross hours per worker on payrolls
of nonagricultural estab., unadjusted:t
All manufacturing estab., unadg | “hours__ 39.7 39.3 38.7 38.9 39.0 1 39.3 30.7 40.1 40.0 40,2 39.8 40. 4
Seasonally adjusted. ..____....__..._do____j_.______|...____. 39.3 38.5 39.0 39.3 .3 39.7 39.8 39.9 40.0 40.0 39.6 40.2
Average overtime___._ 2.4 2.2 2.1 1.9 1.9 .0 2.1 2.2 2.4 2.5 2.6 2.8 2.8
Durabhle goods industries_ 40.1 39.6 39.1 39.3 39.3 .5 39.8 40.2 40. 6 40.3 0.5 40.0 40.9
Seasorally adjusted._____.___.___._do____ ... __|[._.___ 39.7 39.0 39.3 39.6 .7 40.0 40.2 40.4 40.5 40.5 30.8 40.6
Average overtime. . ______._._.____. .7 2.4 2.1 2.0 1.8 1.8 -8 2.0 2.1 2.3 2.3 2.5 2.7 2.7
Ordnance and accessories. . ... ...._.._ .2 40.7 40.7 40.1 40.8 40. 4 40.8 40.6 40.5 40. 5 40.2 40.6 40.9 41. 4
Lumber and wood products .7 39.0 38.2 37.6 38.5 38.4 3%.5 38.8 39.7 40. 5 39.5 40.2 40.1 40,5
Furniture and fixtures________ .7 40.0 39.5 39.7 38.2 38.5 38.7 387 38.7 30.8 39.8 40.9 41.2 41.3
Stone, clay, and glass products. .2 40.6 40.6 30.3 39.6 39.4 39.8 40.1 40.7 41.4 41.3 41.6 41.3 | 7413
Primary metal industries_..______ do__.| 405 39.0 37.4 7.2 37.7 7.9 38.2 38.9 39.5 40.2 40.3 39.9 40.2 40.3
Blast furnaces, steel and rolling mills_do._ - 30.8 38.0 35.2 35.3 36.2 36.5 36.9 38.1 328 39.6 39.9 39.2 10,2 39.5
Fabricated metal products._........._.. . 40.9 40. 5 40.0 39.3 39.5 39. 4 39.6 40,1 40.5 41.0 40.7 41.1 40.1 41.1
Machinery__._______.___________. - 41.5 41.0 40.3 40.1 40. 4 40. 5 40. 4 40.8 40. 9 41.1 40. 9 40,9 41.0 | r41.38
Electrical equipment and supplie! 40.5 39.8 39.8 39. 1 39.8 39.7 39.7 398 39.¢ 40.3 ‘ 39.7 40. 4 38.8 | r40.7
Transportation equipment 9 __._.__..__ 40.7 40.4 40.0 39.2 39.4 30.8 40.2 40. 6 40.6 ‘ 40.5 40.2 37.8 41.3
Motor vehicles and equipment._ 41.0 40.5 39.7 37.5 37.8 38.5 39.% 40.7 40.9 40.5 39.7 341 | r41.5
Aircraft and parts.. _________ 40,9 41.2 41.3 41.7 41.6 41 5 41.1 40.9 40.7 40.9 411 41.4 41.5 .
Instruments and related produects.. 40.4 40.6 39.2 40.3 40.2 40.2 40.3 40. 4 40.8 40.5 40.9 4100 r41.1 ) 1414 rd14
Miscellaneous mfg. industries__.....__. 39.3 39.5 38.0 38.9 39.2 39.1 39.0 39.1 397 39.1 39.4 39.8 | v40.2 | r40.4 | 239.9
Nondurable goods industries, unadj 39.2 38.9 38.2 38.5 AR5 38.7 38.7 3900 39.6 39.7 30.8 39.5 | r39.8] +30.9| »39.8
Seasonally adjusted . _._._____._._...do____|...____|.._..___ 38.7 381 38.7 38.8 39.1 39.3 39.3 39.5 34,5 3.3 39,20 r39.6 | 897 £39.7
Average overtime_____ 7 2. 2.3 2.2 2.1 2.1 2.2 2.2 2.3 2.6 2.6 2.8 2.¢ r 2.4 r2.8 P27
Food and kindred products 0 40.9 40. 9 40.7 40. 4 40.2 40. 2 40.0 4.9 41.4 41. 4 41.4 AL6 1 74141 7 40.9 | »40.7
Tobacco manufactures._ _ 1 3R.2 37.6 39.1 37.7 37.0 36. 6 3R.2 3%.1 39. 4 38.2 40. 1 AL ] 1408 1 r38.3 | £30.2
Textile mill produets. 4 39.5 38.9 38.1 38.0 38.5 38.8 30,0 39.5 40.2 39.9 4.5 40.3 40. 9 115 r41. 4
Apparel and related products 3 35.5 35.0 33.2 34.2 34.9 35,5 35.1 34.9 35.4 35.9 36,5 315 3581 r36.3 1 #36.0
Paper and allied products 8 42.2 41.8 41.0 41.4 41. 6 41.8 42,2 42,2 42.9 42.8 43.0 430 r43.01 7431 ] p429
Printing, publishing, and allied ind....do.__.| 38.5 38.5 38.5 33.0 38.0 38.0 38.2 381 38,0 38.2 88. 1 38.3 38,4 38.3] r38.3; r38.8
Chemicals and allied products.___ 41.1 41.3 41.1 40.7 41.0 40.9 41,2 41,2 41.2 41.7 41.5 41.5 4120 r416 | ra18 ! 41,6
Petroleum refining and related ind. 41.2 41.1 40.9 40.8 41.3 40.2 40.6 41.2 41.1 41.8% 42.¢ 41.0 1.6 r41.7 ) 74151 2409
Petroleum reﬁmng I 40.8 40.8 41.0 40.8 41. 4 40.4 40. 5 41.0 40.7 41.0 41.4 40.3 400 ¢ 40,9 1o .
Rubber and mise. plastic products. | 413 39.9 39.5 38.8 39.2 39.1 391 39.7 40. 1 40.6 40.7 1 406 X c40.7 ) 413 | #4155
Leather and leather products.......o.. 37.9 36.9 36.4 35.8 37.8 37.3 36.9 35.9 36.8 37.9 38.3 i 37.6 736.7 | r37.9 1 23883
Nonmanufacturing establishments:}
Mining @ 40.5 40.4 39.7 39.6 40.1 30.6 389 39.5 40.2 411 41.6 411 41.0
l\[etal mining._ 40.3 41.8 40.5 41.4 411 41.0 40. 5 40.9 40.6 42.0 41.6 41.4 41,7
Coal mining_ . ...__.___._____._.__. 35. 4 35.5 33. 5 34.8 35. 4 34.7 31,5 32.8 34.6 36.8 3%.0 36.6 36. 6
Crude petroleum and natural gas._ . _._ do___. 42.6 42.0 421 41. 4 42.0 41.6 41.9 41.8 41.6 41.5 421 417 41.6
Contract construction 37.0 36.7 35.8 34.2 36. 4 36.1 35.8 35 & 36. % 37.7 37.9 38. 5 37. 4
General building contractors. 35.7 35.4 34.6 33.0 35.7 35.5 34.8 34.9 35.9 36.5 36.5 37.0 35.9 1}
Heavy construetion_______. 40.8 40.7 38.8 37.2 39.4 39.2 38.9 38.3 40,0 41.4 41.7 43.1 40.4 ¢
i 36.3 35.9 35.2 33.9 35.8 35.4 35.3 35.3 36,6 36. 8 37.0 37.3 36.7 |
Transportation and public utilities: 1
Locol and suburban transportation_. .. do._.. 43.4 43.1 43.1 43.5 42.0 42.8 42.6 42,8 43.6 43.01 43.3 42.9
Motorireight transportation and storage-do- 42.2 41.5 41.2 41.0 40.5 40. 8 40. 6 40,8 42.2 4.7 42,6 421
‘T(‘lephom‘ communication 39.2 39.6 40. 4 39.5 39.0 39.1 38.8 3%, 7 39.2 39.6 ' 39.5 40.3
Electrie, gas, and_sanitary services 41.0 41.0 41,2 41.2 40.9 40.9 40.7 40,6 40.8 41.0 40.9 41.1
W holes’ﬂe and retail trade._....... 390.3 39.0 38.8 39.0 38.7 38.7 38.4 38.7 39.1 39.4 39.3 38.8
Wholesale trade....._. 40.6 40.5 40.5 40.4 40.3 40,1 40. 2 40.3 40.6 40.7 40.6 40.5
Retai! trade§ 38.7 38.5 38.1 38.4 381 38.1 38.0 38.0 38.4 38.8 38.6 38.0
Services and miscellaneous:
Hotels, tourist courts, and motels_.___.do-___[ 40.0 39.9 39.1 36.4 39.2 39.1 39.2 39.0 39.3 39.6 40.8 41.1 39.4 39.9
Laundries, cleaning and dyeing plants_do.__.[ 39.0 38.8 38.8 38.1 38.5 38.2 38.6 38.5 39.5 39.7 39.1 38.7 38.7 1 r30.1
Average weekly gross earnings per worker on pay-
rolls of nonagricultural establishments:t ;
All manufacturing establishmentst.. 88.26 | 89.72 | 89.21 | 88.62 | 809.08{ 89.31 | 84.54 | 0078 | 9210 | 93.03 | 93.20 | 9286 | 92.73 | 94.54 | 9582
Durahle goods industries. ... d 96. 05 97. 44 96. 23 96. 19 96.29 96. 29 97.17 98, 31 99.70 1 101,69 | 100.35 | 100.44 | 100.00 | 102.66 | 103, 98
Ordnance and accessorics... _.] 106.30 | 108.67 | 110.30 | 109.47 | 111.79 | 131.50 | 112,64 | 112,06 | 112.19 0 112,19 | 11076 | 112,87 | 114,11 | 115.92 ' 117,18
Lumber and wood products 74.24 73.71 71.05 69. 94 70. 84 69. 89 71.23 74.88 7742 79.79 78.21 79. 19 8100 | - 81.41 | r 77.81
Furniture and fixtures. ... ... _.. .. o] 74.48 75.20 74.26 7543 72.20 72,07 7314 73. 14 76. 02 .62 78.12 79032 1180012 | 79,93 ‘ .
Stone, clay, and glass products. 91. 46 92.97 93.38 | 90.39 91. 08 90. 62 1. 54 03.03 97.29 .08 8 7. r 96,93 .
anary metal industries. . . o ooeoooo-. do. .| 112,19 | 109.59 103. 60 | 104.90 | 106.69 | 107.26 | 108. 49 | 11}.2¢ 116. 58 .68 11 r118.99 |r120.29
Fabricated metal products. 96.12 ] 98.82 | 97.60 [ 96.68 | 9A.78 | 96.92 | 97.81 | 99.45 | 100.85 | 102.09 | 101.75 7104, 08 [2104, 33
Magchinery.. 102.92 1 104.55 | 103. 17 | 103.46 | 104.23 | 104.90 | 105.04 | 106.49 | 106.75 | 107.68 | 107. 16 7 1069. 45 »111. 19
Electrical equipment a; 89.10 1 90.74 1 91.94 | 91.49 | 92.73 | 92.50 | 92.50 | 9213 | 93.37 | 9471, 93.69 96.93 © »97.58
Pransportation equipment @ 107.45 | 111562 | 111.91 | 111.60 | 108.19 | 108.74 | 109.85 112,87 | 112,87 " 113. 00 1712470 §v122 25
Instruments and related products. - 01.39 1 93.73 ] 9500 ] 9296 9551 94.87 | 93.68 1 €57 95.75 1 97.10 | 96.80 . r99.36 ;299.36
Miscellaneous mfg. industries 73. 42 74.28 75.05 + 72,96 75.08 1 7566 7546 0 75201 75071 76,22 1 74.29 1 r77.57T P 7741
r Revised. » Preliminary. ’f See corresponding note, bottom p. S-13,

! Includes Post Office employees hired for the Christmas season; there were about 293,000
such employees in the United States in Dec. 1960. 2 Based on unadjusted data.

Q Includes data for industries not shown separately.
E\C(‘D[ cating and drinking places.



rRevised, » Preliminary.
1See corresponding note, bottom p., 8-13.
§Except cating and drinking places,

Q Includes data for industries not shown separately.
o Derived by assuming that overtime hours are pald at the rate of time and one-half.

T J g 2 -
January 1962 SURVEY OF CURRENT BUSINESS S-15
159 | 1560 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1861 Monthly
edition of BUSINESS STATISTICS Aavemgrg Nos Dee. Jan. Febh. Mar. Apr. May June July Aug. | Sept. Oct., Nov. Dec.
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on pay-
rolls of nonagricultural estab.f—Continued
ANl manufacturing estab.{—Continued
Nondurable goods industries 80.36 | 80.52 | 79.84{ 80.47 | 80.47 | 80.88 | 81.27 [ 82.29| 83.56 | 84.16 | 83.58 | 83.74 |r84.77 [r84.99 | 28517
Food and kindred products. __(lo, 86.30 86.71 87.10 87,67 87.23 87.23 87.20 89. 57 90.25 | 90.25 88. 60 89.44 | 789.84 | r89.57 | »89.05
Tohacco manufactures_. _do. 64.941 64.30 | 68.03§ 6522 65.12| 65.51 | 7L.05| 70.87 | 74.07| 7LO5 | 6817 | G67.30 {r60.36 | 768.94 | p72.13
Textile mill produacts._ ~do___. 63. 60 62. 63 61.34 61.18 61.99 62. 86 63.18 63. 99 65.12 [ 64.64 | 66.02 66.09 | 67.08 68.48 | »68. 31
Apparel and related products. o ..o _._ doo. - 56.45 1 56.35 | 52.791 55.06 | 56.19 | 57.51 56.51 | 55.84 | 56.64 | 58.16 1 59.86 | 56.93 { r60.14 | r 60.62 | r59. 76
Paper and allied pwducts ______________ do..-.| 93.301 90537 95.7 94, 31 95.22 | 95.68 [ 96.14 | 97.90 | 97.90 | 100.39 | 100.58 { 101.05 | 102.15 {#101.91 {7 102.15 |»101. 67
Printing, publishing, and '\lhed ind_._. 99.72 | 102.80 | 103.57 | 103.36 | 102.98 | 103.36 | 103.90 | 104.01 | 104.12 | 104.67 | 104.39 | 105.33 | 106.37 | 105.71 |r105.71 |»107. 86
Chemicals and allied products 99.36 | 163.25 | 103.98 | 103.3% | 104.14 | 103.89 | 104.24 | 104.24 | 105.06 | 108.00 | 107.90 | 107.49 | 107. 53 |7 108. 58 |7 109. 52 |»108. 99
Petroleum refining and 101‘1.(‘(; 117.42 | 118. 7 119.02 | 118. 7. 123.90 | 121.00 | 121.80 | 124.42 | 123.30 | 126.24 | 126.42 | 122.59 | 126.88 |ri25.93 |r126.16 [#123. 52
Rubber and inise. plastic pmrlucts .16 | 92,97 02.43 | 91.96 ] 92.51 91.49 [ 91.89 {1 93.69 | 95.04 97.03 1 08.90 | 97.85 ; 98,74 | r98.49 |r100.36 |»101.26
Leather and leather products. .. ..... do...u 60.26 | 60.52 60. 06 58. 35 62.75 61. 55 61, 62 59.95 61. 46 63.29 63. 58 62.79 61.83 | r62.76 | 7 64.81 | »65.49
Nonmanufacturing establishments: T
Mining @ 105.44 | 102 82 | 103.75 | 106.27 | 104.15 | 101.14 | 103.49 | 104.92 | 108.09 | 110.24 | 108.09 | 109.06
Metal mining. 111,19 ] 108,95 | 112.19 | 110.97 | 110.29 | 109.35 | 111.25 | 109.62 | 114.24 | 114.40 | 113.02 | 114.6%
Coal mining__.__._ 110.76 1 10318 | 107. 53 1 110.09 | 107.22 | 96.71 | 101.35 | 106.91 | 115. 18 | 119.32 ) 113.83 | 114.19
Crude petroleum and natural gas.. 103.32 | 103.99 | 103.09 | 106.68 | 104.42 | 104.75 | 105.75 | 104.00 | 103.75 | 106.93 | 104.67 | 106.08
Contract consiraction 112,67 | 110. 98 | 108.07 | 115.39 | 114.08 | 112.41 | 112.77 | 116.29 | 119.13 | 118. 7 122.05 | 120.43
General huilding contrac 103.72 { 102.76 09.33 | 107.46 | 106.50 | 103.70 | 105.40 | 108.78 | 110.23 | 110.23 | 111.74 | 109.85
Heavy construction._ .. 114.77 | 110.19 | 107.51 | 113.87 | 112.11 | 110.48 | 109.92 | 116.40 | 121.72 | 122.60 | 127.15 | 121 80
Special trade contractors 1811 | 117.22 | 114.58 | 121.00 | 119.65 | 118.61 | 118,96 | 121.32 { 124.02 | 125.06 | 126.45 | 12625
Transportation and public utilities:
Local and suburban transportation_ ___ do.._.| 9L.57 1 94821 96,111 9831 | 9534 | 97.16 | 97.13 | 97.16 | 98.06 | 99.41 | 98.47 | 99.16 | 98.67
Motor freight transportation and storage .do__ .| 162,12 | 104.17 | 103.82 | 103.73 | 102.06 | 103.63 | 103.53 | 104.45 | 106.55 | 109.30 | 108.42 | 111.19 | 111.14
Telephone communication _odoo. | 85,461 8950 | 92,921 91.64 ] 90.4% | 90.7 90.02 | 90.17 | 91.03 | 92.12| 93.46 | 93.62 | 97.53
Elocmc gas, and sanitary serviees__.._ do.._| 103.73 | 108.65 | 111.24 | 112.06 | 110.84 | 110.84 | 110.30 | 110.43 | 110.70 | 110.98 | 112.34 | 112.07 | 114,26
‘Wholesale and retail trade 69. 17 70.98 7100 | 70.20 71. 60 71. GO 71.41 71.98 72.37 73.51 74.07 73.8%8 73.72 7334 [l
Wholesale trade._.__ 88. 61 01,13 01.13 91. 30 01,88 91. 43 91. 66 92. 69 92,60 | 94.19 [ 94.42 | 93.79 94. 77 94.
Retail trade§. ... 60. 76 62, 37 62. 48 61.82 63.25 62. 87 62.70 63. 46 63. 84 64.90 [ 65.57 65. 23 64. 60 i
Finance, insurance, and real estate:
Bankine______ 65.10 67.15 (7. 53 67. 52 68.45 [ 69.01 69.01 68.82 | 68.63 68,82 [ 69.56 69. 19 69,37 70012 |l
Insurance carrier. 85.20 | 87.41 87.85 | 88.07| 88.90 | 88.74 | 88.80 | 89.08 | 89.50 | 83.57 | 90.05| 90.34 | 90.26 | r90.35 | ocoemoi|ooooan-n
Services and miscellancous:
Tlotels, tourist courts, and motels._ _,___do__“ 42,40 | 43.89 | 44.57 | 45.31| 45.08 | 44.97 | 45.08 | 44.85| 4520 44.75 | 44.88 | 45.21 45,31
Laundrl(\b cleaning and dyeing plants_ _do-..- 46.80 | 48.11 48.50 | 47.63 | 48.13 | 47.75 | 48.25 | 48.51 | 50.17 | 50.42 | 49.66 | 48.76 | 49.15
Avcrage hourly gross earnings per worker on pay-
roils of nonagricultural establishments:f
All manufacturing establishmentst.._____dollats.. 2.19 2.26 2.27 2.29 2.29 2.29 2.29 2.31 2.32 2.32 2.33 2.31 2.33 2.34 2.36 1 »2.37
Excluding overtimed. .. 2.12 2.20 2.21 2.23 2.24 2.23 2.24 2.25 2,25 2.25 2.26 2.24 2.25 2.26 2.28 | »2.29
Durable goods indnstries.. 2.36 2.43 2.43 2.46 2.45 2.45 2.46 2.47 2.48 2.49 2.49 2.48 2. 50 2.51 | r2.53 | »2.54

Excluding overtimedg . 2.28 2. 36 2.37 2.40 2.39 2.39 2.40 2.41 2.42 2.42 2.42 2. 41 2.41 2.43 2.45 | »2. 46
Ordnance and accessories 2.58 2.67 2.71 2.73 2.74 2,76 2.76 2.76 2.77 2.77 2.78 2.78 2.79 2.80 2.81 | »2.82
Lumber and wood products 187 1.89 1.86 1.86 1.84 1.82 1.85 1.93 1.95 1.97 1.98 1.97 2,021 #2.01 ] r1L98 | £1.97
Furniture and fivtures...._..__ 1.83 1.88 188 1. 90 1.89 1.89 1.89 1.89 1.90 1.91 1.90 1.91 193 | r1.04 1.94 ) »1.95
Stone, clay, and glass produets. 2.22 2.29 2.30 2.30 2.30 2.30 2.30 2.32 2.33 2.35 2.35 2.36 2.36 2.37 2.37 | »2.35
Primary metal industries.. _do._. 2.77 2.81 2,77 2.82 2.83 2.83 2.84 2. 86 2.89 2.90 2.92 2.91 2.94 2.96 { r2.96 [ »2.97

Blast furnaces, steel and rolhnn mills.do--_.| 3.10 3.08 3.01 3.09 3.1 3.1 3.12 3.15 3.17 3.19 3.21 3.19 3.21 3026 |caoi e
Fabricated metal products 2.35 2,44 2. 44 2.46 2.45 2. 46 2.47 2.48 2.49 2,49 2,50 2.49 2.48 2.1
Machinery. ... ____._____. 2.48 2,55 2. 56 2. 58 2.58 2.59 2.60 2.61 2.61 2. 62 2,62 2.61 2.63 2.6
Electrical equipment and supplies. 2.20 2.28 2.31 2.34 2.33 2.33 2.33 2.34 2.34 2.35 2.36 2.35 2.35 2.é
Transportation equipment @ _______ 2.64 2.74 2.77 2.79 2.76 2.76 2. 71 2.76 2.78 2.78 2.79 2.81 2.8l r2

Motor vehicles and cquipment. 2.71 2.81 2.83 2.83 2. 80 2.7 2.80 2.82 2.85 2.85 2.85 2.87 2,84 2.

Alfreraft and parts....._.___. __. 2.62 2.70 2.74 2.77 2.75 2.76 2.76 2.75 2.74 2.74 2.76 2.78 2.80 2. -
Instruments and related ])roduct; 2.24 2.32 2.34 2.37 2.37 2.36 2.38 2.37 2.37 2.38 2,39 2.39 2,39 r2.40 2,40 | »2.40
Miscellaneous mfg. induastries. ... 1.84 1.%9 1.90 1.92 1.93 1.93 1.93 1.93 1.92 1.92 1.90 1.89 1.91 1.3 1.92) »1.94

Nondurable goods industries 1.98 2.05 2.07 2.09 2.09 2.09 2.09 2.10 2.11 2.11 2.12 2.10 2,12 2,137 r2.13 | »2.14

Excluding overtimed .. 1.01 1.99 2.01 2.03 2.04 2.03 2.04 2.05 2.05 2.04 2.05 2.03 2.05 206 r2.06 ] »207
Food and kindred products 2.02 2.11 2.12 2.14 2.17 2.17 2.17 2.18 2.19 2.18 2.18 2.14 2,15 2.17 2,19 r2.21
Tobacco manufactures_ - 1.64 1.70 1.71 1.74 1.73 1.76 1.79 1.86 1.86 1.88 1.86 1.70 1.62 1.70 | 71.80| »1.84
Textile mill products._ 1. 5 1.61 1.61 1.61 1.61 1.61 1.62 1.62 1.62 1.62 1.62 1.63 1.64 1.64 1.656 1 21.65
Apparel and related pmdu ts. 1.56 1.59 1.61 1. 59 1.61 1.61 1.62 1.61 1.60 1.60 1.62 1.64 1651 r1.68 | 71.67 | »1.66
Paper and allied produects___.___._..._. 2.18 2.26 2.29 2.30 2.30 2.30 2.30 2.32 2.32 2.34 2.35 2.35 2,37 2.37 | 72.87 | »2.37
Printing, publishing, and allied ind__...do.... 2.59 2.67 2.69 2.72 2.71 2.72 2,72 2.73 2.74 2,74 2,74 2.75 2. 77 276 | r2.76 | »2.78
Chemicals and allied products.._.__ 2. 40 2. 50 2.53 2,54 2. 54 2.54 2.53 2.53 2.55 2.59 | 2.60 2.59 2.61 2,61 72.62| »2.62
Petroleurni refining and related ind._ 2.85 2.89 2.91 2.91 3.00 3.01 3.00 3.02 3.00 3.02 3.01 2.99 3.05 3.02 | 73.04 | »3.02

Petroleum refining__._.._.____.__ 2.99 3.02 3.03 3.03 3.13 3.13 3.14 3.16 3.15 3.18 3.17 3.15 3.21 317 feemem
Rubber and mise. plastic produets. d 2.28 2.33 2.34 2.37 2. 36 2.34 2.35 2.36 2.37 2.39 2.43 2.41 2,421 r2.42 2.43 | »2.44
Leather and leather products.___.._____ 1.59 1.64 1.65 1.63 1.66 1.65 1.67 1.67 1.67 1.67 1. 66 1. 67 1.70 1.71{ r1.71 | »1.71

Nonmanufacturing establishments:{

Mining Q@ .. _-- 2.56 2.61 2.59 2.62 2.65 2.63 2. 60 2.62 2.61 2.63 2.65 2.63 2.66 | 72.66
Metal mining_ 2,55 2.66 2.69 2.71 2.70 2.69 2.70 2,72 2.70 2.72 2.75 2.73 2,756 | r2.80
Coal mining 3.08 3.12 3.08 3.09 311 3.09 3.07 3.09 3.09 3.13 3.14 3.11 3.12 3.10
Crude petroleum and natu 2.43 2.46 2.47 2.49 2,54 2.51 2. 50 2.53 2.50 2. 50 2. 54 2.51 2.55 2.54

Contract construction______________ 2.03 3.07 3.10 3.16 3.17 3.16 3.14 3.15 3.16 3.16 3.16 3.17 3.22| r3.22
General building contractors. 2.81 2.93 2.97 3.01 3.01 3.00 2.98 3.02 3.03 3.02 3.02 3.02 3.06 3.07
Heavy construction..__.__ 2.67 2.82 2.84 2.89 2.89 2.86 2.84 2.87 2.01 2.94 2.94 2.95 3.00 2.99
Special trade contractors. . 3.13 3.29 3.33 3.38 3.38 3.38 3.36 3.37 3.37 3.37 3.38 3.39 344 r3.44

Transportation and public utilities:

Local and suburban transportation.__.. do._._| 211 2.20 2.23 2. 26 2.27 2.27 2.28 2.27 2.27 2.28 2.29 2.29 2.30 2.29
Motor freight transportation and storage.do. 2.42 2. 51 2,82 2.53 2.52 2. 54 2. 55 2.56 2.58 2. 59 2.60 2.61 2.64 | r2.64
Telephone communication.______ _.do. 2.18 2.26 2.30 2.32 2.32 2,32 2.32 2.33 2.34 2.35 2.36 2.37 2.42 2.41
Electric, gas and sanitary services. ... __ do-._. 2.53 2.65 2.70 2.72 2.71 2.71 2.71 2.72 2.72 2.72 2,74 2.7 2.78 2.79

Wholesale and retail trade...oooooooo_.__ 1.76 1.82 1.83 1.80 i.85 1.85 1.85 1.86 1.87 1.88 1.88 1.88 1.90 1,90
Wholesale trade_____ 2.19 2.25 2.25 2.26 2.28 2.28 2.28 2.30 2.30 2.32 2.32 2.31 2.34 2.33
Retail trade§. . o 1.57 1.62 1.64 1.61 1.66 1.65 1.65 1.67 1.68 1. 60 1.69 1.69 17 1.71

Services and miscellaneous:

ITotels, tourist courts, and motels.____. do-... 1.06 110 1.14 1.15 1.15 1.15 1.15 1.15 1.15 1.13 1.10 1.10 1.15 1.18
Laundries, eleaning and dyeing plants. .do.... 1.20 1.24 1.25 1.25 1.25 1.25 1.25 1.26 1.27 1.27 1.27 1.26 1.27 1.28
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Unless otherwise stated, statistics through 1960
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1960
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edition of BUSINESS STATISTICS
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EMPLOYMENT AND POPULATION-—Continued

HOURS AND EARNINGS--Continued
Miscellaneous wage data;
Construction wages (ENR):
Common labor_..__ eeemeea-$pErhir__| 2.566 2. 699 2.745 2.747 2.765 2.765 2.765 2.775 2.815 2. 836
Skilled labor__.______ _.d 3.861 4.031 4.095 4.099 4.118 4. 119 4.120 4.133 4.163 4.197
Equipment operators_._. 3.489 3. 651 3.727 3.728 | 3.736 3.747 3.747 3.760 3.791 3.822
Farm wages, without board
195 | o7 oo |ee L. 108 | LOA |
Railroad wages (average, class I)___. _.do____{ 2.550 | 2.616{ 2.646 | 2.655 { 2. G536 2,703 | 2.641 | 2.687 | 2652 2.666
Road-building wages, common labor (atrly.)
$perhro.; 12,09 12.09 | ..o |oceeae. 2,03 |ocemce] i 196 | e
LABOR CONDITIONS
Labor turnover in manufacturing estab.:t
Accession rate, total__mo. rate per 100 employees_ 4.2 3.8 2.9 2.3 3.7 3.2 4.0 4.0 4.2 5.0 4.4 53 T 4.7
New hires d 2.6 2.2 1.5 1.0 L5 1.4 1.6 1.8 2.1 2.9 2.5 3.1 3.0
Separation rate, total. 4.1 4.3 4.5 4.8 4.7 3.9 3.9 3.4 3.5 3.6 4.1 41| 51
i L5 1.3 .9 .7 .9 .8 .9 10 11 1.2 1.2 1.7 r2.3
2.0 2.4 3.1 3.6 3.2 2.6 2.3 1.9 18 1.7 2.3 17 r2.0
309 278 192 110 170 210 220 320 430 330 330 325 310 300 225 100
157 110 53 28 80 120 55 94 120 140 95 95 334 223 83 27
In effect during month:
Work stopPages. - - - vomem oo ooeae 368 250 300 330 350 460 620 570 £60 550 530 510 430 250
Workers involved... _....__ 85 53 100 150 75 126 165 211 183 160 300 277 156 75
Man-days idle during month 732 458 700 940 610 1,180 1, 530 1,760 1, 800 1,320 3,150 | 2,330 1,000 500
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements. ... ____.___... thous._. 508 485 430 78 365 342 417 440 520 551 501 603 607 596 511 ...
Unemployment insurance programs:
Insured unemployment, all programs_. ___. do..__| 1,856 | 2,067 | 2,225 2,847 | 3,515 | 3,638 | 3,403 123,006 {22,532 | 22,165 {22,133 (21,005 | 21,715 | 21,651 | 21,816 |2 2,173
State programs:
Init?al glairns 1,218 1,434 1,744 2,175 2,381 1,919 1,709 1,468 1,368 1,229 1,501 1,248 1,081 1,219 1,406 |___.____
Insured unemployment, weekly 1, 682 1,906 } 2,039 2,639 3,266 3,394 3,168 | 2,779 2,328 1,991 1,958 1,744 1, 558 1, 502 1,662 2,017
Percent of covered employment:d
Unadjusted 4.4 4.8 5.1 6.6 8.1 8.4 7.8 6.8 5.7 4.9 4.8 4.3 3.8 3.7 4.1 5.0
Seasonally adjusted __________ o |eeoo__|oco___. 6.3 6.4 6.1 6.3 6.3 5.9 5.6 5.3 5.3 5.2 5.1 5.1 5.1 4.8
Beneficiaries, weekly average.. 1,475 1,640 1,603 2. 069 2,722 2,084 2, 894 2, 664 2,138 1,830 1, 665 1. 589 1,374 1,283 1,334 o ...
Benefits paid._._._...________._____.__. mil. $__ 185.4 | 227.2| 231.1 | 300.2 | 397.6 | 399.3 { 40L.5 | 362.5 | 320.1 | 264.4 | 224.0 | 237.2 | 185.0{ 180.9 | 190.9 [ . .
Federal employees, insured unemployment
thous__ 32 33 33 35 40 41 40 36 33 31 32 31 28 28 29 31
Veterans’ program (UCX):
Initialelaims_ ... ... . ... .. do. 27 29 33 36 39 33 35 29 26 26 29 30 5 24 22| ...
Insured unemployment, weekly avg...do. 53 54 59 71 86 91 91 83 71 61 60 58 52 47 47 49
Beneficiaries, weekly average. ... --do.___ 50 52 52 64 81 89 50 95 71 66 56 57 53 46 441
Benefits pald. ... ... ... mil. §._ 6.6 7.0 7.0 8.6 11.0 11.0 11.6 12.0 10.2 9.0 7.3 8.2 6.9 6.3 8.1 ...
Railroad program:
Applications__ ... _______.____ thous_. 22 31 23 21 38 13 10 6 9 100 26 19 M|
Insured unemployment, weekly avg...do_._. 77 72 95 103 123 113 106 107 100 83 &3 4 77 74 7 76
Benefits paid ... . mil. §_. 18.7 13.1 16.0 18.8 22,2 19.7 22.3 16.3 20.5 17.6 12.7 16.2 13.6 13.8 ) 1.
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances- - . ... i 31,151 | 82,027 1, 868 2,027 2,029 2,049 | 2,231 2,254 2,203 2,271 2,301 2, 400 2,422 ) 2,491
Cominercial and finance co. 33,168 | 3 4,418 5,222 4,418 5, 010 4, 968 4, 992 5,001 4,848 4, 851 4,904 4,862 | 74,860 | - 5,104
Placed through dealerst 3677 131,358 1, 505 1,358 1, 465 1,479 1,525 1, 532 1,478 1, 460 1,534 1,617 1,730 1, 818
Placed directly (finance paper) 32,491 | 33,060 3,717 3,060 1 3,545 3, 489 3,467 3, 468 3,370 3,391 3,370 3,245 | 73,130 | 7 3,286
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total . - mil. $._| 34,449 | 34,795 4,787 4,795 4,851 4,936 5,023 5,116 5,174 35,242 5,310 5,347 5,352 5,313 5,252 1 ...
Farm mortgage loans:
Federal land banks__. ... ________...... do._._1 32,360 [ 32,564 2,548 | 2,564 2, 581 2, 605 2,640 | 2 669 2,701 2,728 2, 746 2,767 2,784 2,800 | 2,812 . ___.
Loans to cooperatives__._ do____| 3622 3649 652 649 675 683 665 (G50 613 595 617 646 645 679 b
Other loans and discounts_.._.____...__._. do....|$1,467 121,582 | 1,587 | 1,582 1,595 | 1,648 | L,718 | 1,790 [ 1,859 | 1,920 | 1,947 | 1,935 | 1,922 1,834
Bank debits:
Unadjusted:
Total (344 ceNters) - cueeome oo cceoemeemee bil. $__| 223.26 | 236.56 | 235.10 | 256.90 | 257,71 | 222.72 | 265.44 | 240.97 | 268.80 | 271.83 | 247.67 | 255.54 | 246.58 |r274.72
New York City__ 85.30 91.90 | 91.02 | 101.55 | 104.47 89.83 | 110.46 | 101.15 | 111,46 | 113.2 100.59 | 100.86 | 100.29 | 113.73
6 other leading center: 45. 44 48,13 47. 58 52.31 52,38 | 44.86 53.33 48. 53 53.78 54,28 | 49.08 51.44 48,99 | 7 54.28
Seasonally adjusted:*
New York City. coeeoe oo eiaaaas 98.79 | 88.381 97.52 | 98.27 | 101.45 | 103.45 | 113.34 | 103.83 | 104.54 | 109.05 | 109.78 | 113. 52 .
6 other leading centers§. . 49. 02 47.87 51,05 50. 20 49.48 51,28 53.18 52,29 50. 74 52.15 51.33 [ 75359 54. 54
337 other centers 98.31 94. 69 97. 50 97.72 Y8, 45 97.33 | 102,85 | 101.55 | 100.72 | 102,38 | 100.21 | 103.97 | 105.30
Federal Reserve banks, condition, end of mo.:
Assets, total @ - ool mil. $__|354,028 1352, 984 | 51,962 | 52,984 | 50,235 | 50,438 | 50,188 | 50,549 | 49,811 | 50,678 | 50,782 | 51,059 | 51,696 | 52,087 | 52,033 | 54,329
Reserve bank credit outstanding, total @ _do____1228,771 (329,359 | 28,731 | 29,359 { 27,560 | 27,866 | 28,060 | 27,050 | 27,806 28,490 | 28,628 | 28,835 | 29,213 | 29,548 | 30. 656 | 31,362
Discounts and advances._.. --d 3458 333 101 33 60 53 115 67 111 36 59 47 28 59 39 130
U.S. Governinent securities- 326,648 (327,384 | 27,488 | 27,384 | 20,570 | 26,667 | 26,688 | 26,772 | 26,887 | 27,253 | 27,422 | 27,697 | 27,799 | 98,268 29,210 | 28, 881
Gold certificate reserves..............._._ 819,164 (317,479 1 17,610 | 17,479 | 17,140 | 17,075 | 17,099 | 17,089 | 17,095 | 17,256 | 17,223 | 17,187 | 17,099 | 17,028 | 16,710 | 16,615
Liabilitics, total @ co oo aaeaos do--._[354,028 [352,984 | 51,962 | 52,984 | 50,235 | 50,438 | 50,188 | 50, 549 | 49,811 | 50,678 | 50,782 | 5,059 | 51,696 | 52,087 | 52,033 | 54,320
Deposits, total ¢ J|819,716 {818,336 | 17,924 | 18,336 | 17,268 | 17,355 | 17,546 | 17,562 | 16,966 | 17,604 | 17,800 | 17,724 | 18,038 | 18,194 18,1368 | 18, 45
Member-bank reserve balances.. 818,174 317,081 | 16,770 | 17.081 | 16,066 | 16,277 | 16,158 | 16,419 | 16,107 | 16,716 | 16,856 | 16,620 | 17,105 | 16,888 17,200 | 17,387
Federal Reserve notes in circulation 28,262 (328,450 | 28,0066 | 28,450 | 27,700 | 27, 548 | 27,520 | 27,415 | 27,564 | 27,778 | 27,906 | 28,034 | 28,100 | 28,229 28, 814 | 29,305
Ratio of gold certificate reserves to deposit and
FR note liabilities combined -.percent__| 339.9 | 337.4 38.3 37. 4 38.1 38.0 37.9 38.0 38.4 37.9 37.7 37.6 37.1 36.7 35.6 34.8
r Revised. ? Preliminary. 1 Quarterly average. a As of Jan. 1, 1962. &Insured unemployment as %, of average covered employment in a 12-month period

2 Excludes persons under Temporary Extended Compensation program and under
extended duration provisions (thous.): 1961—Apr., 580 and 40, respectively; May, 747; 11;
June, 703; 9; July, 542; 3; Aug., 450; 2; Sept., 403; 3; Oct., 365, 2; Nov., 355; 1; Dec., 357; 1,

3 End of year.
1See corresponding note, bottom p. S-13.

ending 6 to 8 months prior to month of reference.
IRevisions for Aug. 1959-July 1960 are available upon request.

YIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

*New series.

¢ Includes data not shown separately.

For data prior to Aug. 1960, see Federal Reserve Bulletins.
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January 1962 SURVEY OF CURRENT BUSINESS S—-17
1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960 e S
and descriptive notes are shown in the 1961 3
edition of BUSINESS STATISTICS End of year Nov. Dec. Jan. Feb. Mar. | Apr. May | June Jaly Aug. | Sept. | Oect, Nov, Dee.
FINANCE—Continued
! [ [
BANKING—Continued 1
All member banks of Federal Reserve System,
averages of daily figures: N B
EXCESS 'OSOIVES - - oo oo oeemicacmrimm e mil, §. 1482 1769 756 769 745 654 546 618 549 612 581 604 r 589 r 507 gt 601
Borrowings from Federal Reserve banks___do__._| 1906 187 142 87 49 137 70 56 96 63 51 67 87 65 105 149
Free FeSeTVeS. e o ccace e cccccccmnmm e do_.._| 1 —424 1682 614 682 696 517 476 562 453 549 530 537 r5h2 T 442 309 452
i
Weekly reporting member banks of Federal Reserve !
System, condition, Wed. nearest end of year :
or month:f
Deposits: . | . R
Demand, adjusted o oo ovamccaeeaenen 1 I T IR DR IO U FORSPII SRR PRI, 62,550 | 62,120 { 62,156 | 62.351 | 61,855 | 62,166 | 63,423 | 63, 906 | 65, 644
Demand, total @ .o 2, ¢ » , 12 3,215 , 6 L 860 | 86,041 | 88,220 | 88,056 | 88,255 | 89,427 | 86,379 | 90,354 | 92,658 | 91,216 | 97,958

________ 63,860 | 64,168 | 63,750 | 64,044 | 62,935 | 64,480 | 66,407 | 66,183 | 70,149
States and political subdivisions. - 4,836 | 5572 5,490 | 4,932} 5107 | 4,847 | 4,603 [ 5,027 | 4,8% | 4,971
U.8. Government : 2,865 | 2 854 2,982 3,834 1 4,086 | 3,568 | 5,533 4,071 3,414 4,033
Domestic eominereial banks.__.____.___ A0 e 11,090 | 10,805 | 10,925 | 11,201 |10, 586 | 11,022 | 12,008 | 11,820 | 13,415

35,386 1 36,610 [ 36,925 | 37,498 | 38,538 | 39,191 | 39,712 } 40,304 | 40,660 | 41,007 | 41,209 { 11,188 | 41,603

Individuals, partnerships, and corp.

Time, total @
Individuals, partners
Savings__.. Nt e
Other time.

27,902 | 28,202 | 28,627 | 28,862 | 29,030 | 20,244 1 29,621 | 29,771 | 30,225
5600 1 5939 | 6,102 6,380 | 6,415 | 6,512 | 6,406 } 76,190 | 5,045

Loans (adjusted), total®
Commercial and industrial
For purchasing or carrying securities__
To nonbank financial institutions. .-
Real estate loans
Other loans

Investments, total ... 37,817 | 40,754 | 39,390 | 40,754 | 41,361 | 41,187 | 40,377 | 41,453 | 42,234 | 42,935 | 44,851 | 44,750 § 46,114 | 45,624 1 45,619 | 46,060
8. Government obligations, total. 27,856 | 30,547 { 29,690 | 30, 547 | 81,086 | 30,635 | 29,519 | 30,500 | 31,397 | 31,976 | 33,790 | 33,464 | 34,414 | 34,087 | 33,932 | 33,960
Notes and honds 24,494 | 24,044 | 24,826 | 24,944 | 24,994 | 25,863 | 25,578 | 25,452 | 25,644 | 25,667 | 26,378 | 26,311 | 26,149 | 26,833 | 26,838 | 26, 609
Other sceuarities 9,961 | 10,207 { 9,700 | 10,207 | 10,275 | 10,552 | 10,858 | 10,863 | 10,837 | 10.959 | 11,061 | 11,286 | 11,700 § 11,537 | 11,717 | 12.109

71,009 | 69, 626 | 69,787 | 69,638 | 70,153 | 69,913 1 70,171 | 70,072 | 69,551 | 70,989 } 71,843 | 71,678 | 74,287
32,156 | 31,294 | 31,531 | 32,203 dl, 905 | 31,460 | 31,769 | 31,499 | 31,476 |2r31,805 | 32,085 [ 32,118 | 32,825
3,104 | 3,883 | 3,873 | 3,888 | 4,100 | 3,615 ] 4,066 | 4,535 [ 4.004 ) 4,696
4,960 | 5057 | 5025 | 50066 | 5,044 5487 | 5358 | 35,375 6,167
12,770 | 12,855 | 12,806 | 12,956 | 13,055 { 13,136 | 13,245 | 13,347 | 13,403
19,456 | 19,527 | 19,380 | 19,606 | 19,408 [~19, 691 | 19,622 |r 19,697 § 21,167

Money and interest rates:§

Bank rates on business loans:
Ini9cities . 4.99 4.99
New York City_.__.. 4,77 4.75
7 other nortlmrn and eastern cities - 3 2 4,97 5.05
11 southern and western cities...___.__. “do._ | 352 5.33 5.26
Discount rate, end of year or month (N.Y.F.R,
Bank) . percent_ 4.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Federal mlcl e ank loans.._..do....| 14.64 | #5.05 4.34 4.21 4.05 4.04 3.99 3.99 4.00 4.00 3.99 3.97 3.08
Federal land lmnk Io‘ms ____________________ do....} 1550 | 46.00 6.00 6.00 5.76 5.75 5.74 5.60 5.60 5.60 5. 60 5.60 5.60
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)...do____| #3.49 | +3.51 3.00 2.92 2,86 2.78 2.04 2,84 2.68 2.75 2.75 2.81 2.84 2.75 2,75 2.87
Commereial paper (prime, 4-6 months) - _do____} #3.97 | ¢3.85 3.28 3.23 2.98 3.03 3.03 2.91 2.76 2.91 2.72 2.92 3.05 3.00 2.98 3.19
Finance Co. paper placed directly, 3-6 months
percent__{ 13.82| 43.54 2.91 2.97 2.78 2.65 2.76 2. 58 2. 50 2. 66 2.50 2,64 2.68 279 2.74 2.93
Stock Exchange call loans, going rate__... do_...] 44.22] $4.99 4. 50 4. 50 4. 50 4. 50 4.50 4, 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50

Yicld on U.S. Government securities (taxable):

3-month bills (rate on new issue).___percent._| 4 3.405 | 4 2. 928 2.384 2,272 2.302 2. 408 2,420 2. 327 2.288 2.359 2. 268 2. 402 2.804 | 2.350 | 2,458 2,617
35 year iSSUeS._ . oo i cccie oo o do_...| 4.33| +3.99 3.68 3.51 3.53 3.54 3.43 3.39 3.28 3.70 3.60 3,80 3.77 3.64 3.68 3.82
Savings deposits, halance to credit of depositors:
New York State savings banks, end of year
ormonth. . .. ... .. __..____. mil, $..] 20,651 | 21,400 | 21,135 | 21,400 | 21,438 | 21,500 | 21,720 | 21,610 | 21,652 | 21,845 | 21,832 | 21,857 | 22,048 | 21,982 | 22,066 | 22,357
U.S. postal savings §. oo oo do.... 918 770 779 770 760 749 739 720 711 700 691 681 673 666 B558 651

CONSUMER CREDIT {
(Short- and Intermediate-term)

Total outstanding, end of year ormonth.__._._ mil. §__|" 51,331 | 55,757 |~ 54,298 |7 55,757 [ 54,726 [ 53,843 [753,641 | 53,756 |" 54,196 |* 54,602 |~ 54,505 [ 54,739 | 54,757 {754,902 | 55,451 | ... .
Installment credit, total . ... do.___|739,034 (742,588 | 41,996 (42,588 |r42,122 | 41,662 |r 41,465 |7 41,423 |r 41,584 |~ 41,888 {41,909 (742,090 |r 42,039 |742,181 | 42,419 | . .____

Automobile paper.. 716,209 |7 17,444 |7 17,544 |7 17,444 |7 17,220 |7 17,017 | 16,922 |r 16,877 | 16,933 | 17,061 |~ 17,063 |r 17,061 |r 16,902 |" 16,913 | 16, 960
Other consumer goods | 10,630 |7 11,525 1r11,003 |7 11,525 |~ 11,365 {711,136 | 11,007 |* 10,915 i* 10,929 | 10,966 |~ 10,934 |r 10,966 |*11,006 |11,085 | 11,215
Repair and mOdOrandthn loans. r2,809 | 3,139 13,144 | 73,139 | 73,100 | 73,075 { 3,066 } r 3,073 | 73,100 | * 3,122 | * 3,133 |~ 3,165 | 7 3,180 | 73,183 [ 3,192

Personal IoanSA_-_.____.__,_.___...,_.._:do_:.. 9,386 {r 10, 480 {r 10,305 |10, 480 |* 10,437 |r 10,434 |7 10,470 |r 10, 558 |7 10, 622 |r 10,739 |7 10,779 |r10, 898 |~ 10,951 [711,000 | 11,052

By type of holder:
Finanecial institutions, total.___....._.. do..._}7 33,359 [~ 36,974 |- 36,819 |~ 36,974 [+ 37,708 | 37,329 | 37,092 | 37,003 |* 37,056 |~37,249 |~ 37,226 |r 37,320 |-37,188 |737,191 | 37,240
Commercial banks_____ -do_. 716,672 {7 16,653 |7 16,672 |~ 17,539 |~ 17,285 |{r 17,148 |*17,072 | 17,079 |+ 17,113 [ 17,066 |~ 17,065 |~ 16,909 | 16,877
Sales finance companies. r11,228 1-11,227 |11,228 | 11,165 | 11,053 {* 10,931 1~ 10,883 {10,859 |r 10,915 [ 10,903 |- 10, 886 |~ 10,882 | 10, 866
Credit unions___________ 73,923 173,885 [ 73,923 | 73,879 | 73,886 | 73,920 | r 3,964 | v 4,019 { v 4,107 | r 4,144 | 4,207 | r 4,233 | 7 4,269
Consumer finance companies.. r3,670 173,578 | 73,670 | » 3,645 | 3,621 | 3,603 | 3,696 | r3,607 {3,622 |73,633 | 3,659 | r3,650 {3,671
Other r1,481 {1,476 | v 1,481 }r 1,480 [ 71,484 [ 71,490 | r1,478 | 71,492 1 71,492 | 71,480 | 1,503 jr1,514 | 1,508

Retail outlets, total. ... 75,615 | 75,175 | 75,615 | 4,414 {74,334 | 74,373 | 74,420 [ 74,527 | 4,639 | 74,682 | 14,769 | r 4,850 | 7 4,990
Department stores. 72,414 | 72,168 | 72,414 | 71,327 | 1,367 | r 1,452 | 71,545 | 71,650 | v 1,748 | 7 1,811 [~ 1,896 | r 1,979 | 7 2,097
Furniture stores. __ r1,107 | 71,068 | 71,107 | * 1,071 | 1,043 | r 1,016 | r 1,002 r997 1,001 r993 | 71,001 | 1,009 | 71,014
Automobile dealers r 359 * 375 * 359 360 361 r 361 * 361 360 r 359 7 359 7 359 r 360 r 359

Other. r1,735 171,564 | 71,735 § 71,656 | 71,563 | 1,544 | 1,512 | 71,520 {~1,531 {71,519 [ r1,513 [ 1,502 1,520
Noninstallment credit, total. . ... do....{r 12,297 |713,169 112,302 | 13,169 {12,604 |7 12,181 {12,176 |r 12,333 |r 12,612 |r 12,714 | 12,596 |712,649 |~12,718 |12,721
Single-payment loans, tota}. . __________ do..__| 4,129 | r 4,507 | 74,478 | 7 4,507 | r 4,503 | v 4,573 | v 4,611 | r 4,589 | 74,717 {74,743 {74,708 | v 4,769 | r4,832 | 74,778
Commereial banks._.___ - - 3,582 {r3,884 {3,844 | 73,884 | 3,882 (73,927 [ 3,925 (3,970 | 74,028 {74,090 |~ 4,103 | r4,100 | 74,120 | 4,125
Other financial institutions. . oo do.___ r 547 7623 r 634 T 623 r 621 r 646 * 686 * 619 7 689 r 653 7 605 r 669 703 r 653
Charge accounts, total ... ___......__. do._..f 5104 |75,329 74,605 {75320 {74,721 | r4,132 | r 4,000 | r4,203 | r4,380 | r4,474 | r 4,397 14,409 | r 4,423 | r 4,517

Department stores.

958 941 709 941 r 810 669 637 631 634 624 574 589 623 656
Other retail outlets.

3,753 | 3,052 | r 3,463 [ 73,052 | r 3,473 | 3,030 | r 3,034 {3,149 | v 3,329 | 3,411 [~ 3,360 | 3,327 | 3,312 | r 3,382

Credit cards.. .. ... o 393 r 436 T 433 r 436 r 438 7 433 r 425 r 423 r 417 439 r 463 ™ 493 r 488 r 479

Service eredit. oo e oemeecmeann o do__..iv3,064 173,333 1r3,2191r3,3331+3380 13,476 13,469 | r3,541 173,515 | 3,497 | 73,491 | 73,471 | 73,463 | r 3,426 | 3,468 |____..__

* Revised.  » Preliminary. 1 Average for Dec. 2 Effective Sept. 1961, data for for loans, exclusive of loans to domestic commmercial banks and after deduction of valuation
several categories have been revised to reflect reclassification of loans; this change reduced reserves (individual Joan items are shown gross; i.e., before deduction of valuation reserves).
commercial and industrial loans in Sept. by a net of $146 mil. 3 Quarterly average. QIncludes data not shown separately. §For bond yields, see p. S-20.

¢ Monthly average. {Revised to_reflect new coverage and revised classification of {Data are as of end of consecutive 4~week periods ending in month indicated. except
deposits (for details, see the June and July 1961 issues of Federal Reserve Bulletin). June figure which is as of June 30 (end of fiscal year). { Revised to incorporate new bench-

dFor demand deposits, the term “adjusted” denotes demand deposits other than‘do- mark data; revisions back to July 1955 appear in the Dee, 1961 Federal Reserve Bulletin.

mestic commercial interbank and U.S. Government, less cash items in process of collection;
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$-18 SURVEY OF (CURRENT BUSINESS January 1962
. 1959 [ 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly -
edition of BUSINESS STATISTICS anerage' Nov. Dec. Jan, Feb. Mar. Apr. May | Juane July Aung. Sept. Oct. Nov. Dee.
FINANCE—Continued
CONSUMER CREDIT{—Continued
Instaliment credit extended and repaid:
Unadjusted:
Extonded total___ 73,085 | 4,109 | v 3,998 | 74,547 | £ 3,426 [ 3,183 [r3,007 [ 73,721 | v 4,203 | r 4,347 | v 3,905 [ 74,234 | * 3,789 | 14,244 4,275 1.
Automoblle paper..._.._.. 1,462 [ 71,451 {71,344 | 7 1,220 1,130 | 71,049 | » 1,323 | r 1,243 [ 71,449 [ 1,515 | 1,365 | r 1,395 | * 1,168 | r 1,452 1,402
Other consumer goods pap r1,165 [ 71,206 | 1,236 | - 1,676 | 1,031 888 | 71,111 | #1073 | r 1,221 | 1,236 [~ 1,113 [ 1,229 | r 1,200 | 71,370 | 1.327
All other {71,358 (1,453 [ 1,418 | 71,651 [ r1.265 | 71,246 {1,473 [ 1,405 [ 71,533 { * 1,596 [~ 1,427 [~ 1,610 | 1,421 | 71,492 1, 546
Repaid, total... 73,536 | 73,813 | r 3,867 | v 3,052 | r 3,805 {r3,643 | 74,104 | 3,764 | 14,043 | 74,042 | v 3,885 | 14,053 | 3,839 | r4,102 | 4037 | ______
Automobile paper.. 71,284 | r1,348 | 71,354 | r 1,319 ] 7 1,354 | 71,252 | r 1,418 | r 1,290 [ 1,394 {71,387 | r1.362 | = 1,396 | 7 1.327
Other consumer goodq pap 71,034 (1,131 |~ 1,144 | r 1,152 | 71,193 171,316 | 71,242 | r 1,164 [ 1,207 [ 71,199 | 71,145 | 7 1,198 | 1,159
Allother. . .. T1,218 | 71,334 | 71,369 | 71,481 | " 1,348 | r 1,275 | r 1.444 | 71,810 | r 1,442 | 71,456 | » 1,378 | v 1.459 | r 1.353
Adjusted:
Extended, total .o oo 74,018 73,984 § 73,806 | r3,812 { r3.894 | 73,800 { r 3,907 {73,962 | r3.909 | r 4,038 | r 3, 942
Automobile paper____.___ 71,408 | 71,351 | " 1,286 | r 1,216 | 71,255 | r 1.225 [~ 1,270 | 71,296 | 7 1.300 | r 1,802 | - 1,271
Other consumer goods paper. 71174 § 1207 | 179 | 1,165 | 1,188 | £ 1,162 | r 1L, 173 [ 1L 175 [ 1084 | r 1212 | 71,199
Allother .. .l ... J_7T77] T1.436 | 71,426 1 r 1,401 | 11,481 [ 1,451 | 11,413 {7 1.464 | 71,491 | 71,425 |7 1.524 | r 1,472
Repaid, total ... . ... . r3, 856 T 3,866 | 13,875 (73,880 | 13,907 | 13,907 | r3,805 | 73.962 | r 3,937 | r 3,904 | - 3,956
Automobile paper......_.. T1.348 | 11,356 | 71,353 [ 1,348 [ r1.356 | r 1,336 {71,354 | r1.364 | r 1,362 | 7 1,350
Other consumer goods paper. . - 1,153 11,163 | 1,151 ) 1,176 } 71,189 | 7 1,166 | » 1,188 | r 1,183 | # 1,197 | 7 1, 190
Allother. .. oo .. 71,365 | 71,356 [ 71,385 [ * 1,383 | 71,362 | 71,393 | * 1,420 | 1 1,390 | 1,435 | 7 1,416
FEDERAL GOVERNMENT FINANCE
Net cash transactions with the public:o*
Receipts from . oo ool mil. $._| 7,296 | 8,191 8,403 8, 586 5, 586 8,916 1 10,256 | 6,205 | 9,731 | 12,367 3,793 9,357 | 10,236 | 3,872
Payments to. do..__t 7,963 7, 891 8,674 7,984 7,275 7, 867 8, 260 8 292 9,462 | 9. 416 7.902 ¢ 10,552 8,266 | 9,385
Excess of receipts, or payments (— Jdo..__| =667 209 =271 603 |—1, 689 1,049 1,996 {—1, 997 269 2,921 |—4.109 |—1,195 1,970 (-5, 512
Seasonally adjusted quarterly totals
Receipts 24. 800 22, 500 24,900
Payments_.__.. 24,200 24,000 |. 26, 600 .
Excess of receipts, or payments (—) 600 —2.300 —1,700
Budget receipts and expend1ture<
Receipts, total - 7,470 8,333 7,900 8,751 &, 537 9.153 | 11,878 7,359 9,767 112,728
ROc(’lth nety_. _.do..__| 6,062 6, 626 6, 300 7,643 4,846 | 6,537 | 8,524 5,125 6,467 1710, 831
Customs__._.___... 89 91 91 20 82 70 83 3 85 84
Individual income taxes............._._.. do....| 3,569 | 3,838 4,648 1 2,974 3,198 | 5567 | 3,171 | 4.319 | 5699 |4, 397
Corporation income taxes 7 | 1,801 455 | 3,331 534 444 | 5,799 493 411 | 5, 246
Employment taxes ___.__._____.._ 1,008 1,295 596 348 1,814 1, 348 736 | 2,020 1,173
Other internal revenue and receipt 1,506 f 1,411 1,770 ] 1,875 | 1,288 | 1,472 1,738 | 1,551 |r1.829 . 1, 597
Expenditures, totaly ... _._____. do_...] 6,648 1 6,464 1 6,773 1 6,847 ] 6,470} 6,236 | 7,012} 6,450 | 7,160 {7,961 | 6,322 7,631} 6,771 | 7,796 | 7. 485
Interest on publicdebt_______._. _.do_._. 699 773 734 765 775 719 726 722 717 r 758 765 730 727 713 740
Veterans’ services and benefits _.do.._. 424 429 436 438 444 431 480 443 441 145 422 471 418 438 » 437
Major national security..__. 3,858 | 3,808 3, 834 4.217 | 3,698 3,778 | 4,279 | 3.754 4,144 {7 4,579 3,453 4,046 | 3,852 | r 4,067 | »4,25%
Al other expenditures...._.._ 1,712 1,510 1.727 1,438 1.612 1,344 1,528 1, 532 1,874 | 72,423 1,742 2,434 1,777 | r 2,587 | »2,050
Publie debt and guaranteed obligations:
Gross debt (direct), end of mo., total. 211290, 80 [1290.22 | 290.41 | 200,22 ] 290.04 | 290. 54 | 287.47 | 287.99 | 290.15 | 288.97 | 292,40 | 293.71 | 293.75 | 295.66 | 297.01 206, 17
Interest he‘lrlng, total 1287.70 (1286.82 | 287.14 | 286.82 | 286.65 | 287.19 | 284.06 | 284.63 | 286.84 | 285.67 | 289.G0 | 290.66 | 290.77 | 292.71 | 293.60 | 292, 69
Publicisstes_.__... Cooo|1244.20 1'242.47 | 242.58 | 242.47 | 242.83 | 243.46 | 240.06 | 241.62 | 242.34 | 240.63 | 244.80 | 245.09 | 24577 | 248.82 | 249.39 249,17
Held by U.8. Govt, investment acets. (10._-_ 110.10 } 1 10.64 10.75 10. 64 10. 66 10.68 | 10.79 10.86 10. 93 10.96 10.93 10.81 10. 81 11.01 R
Special issues__.__. 143.51 1144.35 ) 44.56 | 44.35| 43.82 | 43.731 44.00 43.01 44.50 | 45.04 44.20 45. 57 45.01 43.89
Noninterest bearing._. 13,09 '3.40 3.28 3. 40 3.38 3.35 3.41 3.36 3.30 3.30 341 3.06 2.98 2.95
(-uamntecd obligations not owned by U.8. Treas-
uary,end of month___._______.______.__. bil. $.. 113 116 .15 .16 .16 .20 .21 22 .23 24 .24 .25 .27 30 .3t 33
(1.8, savings bonds:
Amount outstanding, end of month._____ Ao..._[148.65 | 147.53 1 47.63 | 47.53 | 47.55 | 47.62 | 47.67 | 47.68 | 47.70 | 47.75| 47.81 47.87 | 47.80 | 47.95 13.03 | 47,7
Sales, series E and H do____ .36 .36 .33 .35 .46 .42 .43 .38 .37 .37 .34 .39 .34 37 .36 34
RedemMpPtionsS . ..oooavmcwoaanae L do.._. .73 . 56 .40 .58 .56 .45 .49 .43 .44 .46 42 .44 .42 41 .38 7t
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U 8 lifeinsurance companies
bil. §..11113.65 {1119.58 | 110.07 | 119.72 | 120.47 | 120.95 | 121.47 | 121.92 | 122.46 | 122.86 | 123.38 | 123.90 | 124.41 | 125.06 | ______ | _______
Bonds (book value}, domestic and foreign,
totual bil. §__}156.69 1158.56 | 58.62 | 58.68 ] 59.09 | 59.24 1 59.36 | 50.54 | 59.74 | 59.86 | 60.22 | 60.44 | 60.59 | 60.86 |___.___ . _______
17.8. Government.. _do___.} 16.87 ] 16.43 6. 55 6. 44 6.5 6. 54 6. 54 6. 49 6. 55 6.40 6. 44 6,44 6.39 6. 40 -
%tate county, unicipal (T 8 doo__] 13.20 | 13.59 3.60 3.62 3.67 3.70 3.74 3.77 3.77 3.78 3.79 3.82 3.85 3.87 -
Puhllc utlhtv (C.8)..... __do__h 115.73 1115.95 15.92 15.94 15.97 15,98 15.96 15.98 15.99 16.03 16,05 16,12 16. 14 16 lo -
Railroad (U.8.)_. - 13.74 | 13.64 3.75 3.73 3.71 3.71 3.72 3.71 3.70 3.69 3.68 3.68 3.67 -
Industrial and miscellaneous (U. S )_ _;_LlO--._ 123,98 112545 ] 25.11 25,22 25.42 25.48 | 25.56 | 25,67 25.76 | 25.97 26,19 26.30 | 26.45 | 26.67 __.____ .\ ____._.
Stocks (hook value}, domestic and foreign, total
il. $ 4, 56 t4.98 3.98 4.05 4. 10 4. 15 4.24 4,25 4.34 4.34 4. 38 4. 42 4.47
Preferred (U.8.) cocveeeaaoan 1.60 | 11.79 1.88 1.90 1.91 1.94 1.94 1. 96 2.02 2.04 2,05 2.06 2.07
Common (U.8.). 2,901 '3.12 2,05 2.10 2.13 2.16 2.23 2.23 2.25 2.24 2.26 2.28 2.33
Mortgage loans, total - 39.20 | 14177 41. 52 41,80 f 42.01 42,14 42,35 [ 42.55 | 42.72 42.90 43.05 43.22 43.38
NONAYM ..t e 6,37 (138.79 ] 38.55 | 38801 39.02 | 3%.15| 39.35| 89.52 | 39.67 39.83 39. 96 40,10 | 40.25
Real eState. . oo oo om e do....] 13.65 ] '3.76 3.85 3.80 3.81 3.82 3.82 3.83 3.84 3.86 3.87 3.90 3.92
Policy loans and premium notes oo t4.62 15,23 5.22 5.27 5.30 5,34 5. 41 5. 46 5.51 5. 55 5. 54 5. 58 5.62
Cash__ oo Y131 11.33 1.23 1.33 1.28 1.27 1.22 1.23 1.30 1.27 1.30 l 29 1. 30
Otherassets....____ _odooo| 13.63 ) 13.94 4.64 4,78 4. 88 4.98 5.07 5.06 5.02 3.07 5.02 5. 06 5.14
Life Insurance Agency Management Association:
Insurance written (new paid-forinsurance): .
Value, estimated total 5,925 6, 201 6, 829 7,255 5,187 5458 1 9,012 6, 297 6,505 | 6.255 6. 125 6,347 5, 866
Group and wholesale.. odooo.f 1,002 1,299 1, 711 1, 870 1. 157 G44 3,656 1, 250 1. 154 1, 141 1.312 1, 405 1,158
Industrial______ ~do__._ 572 573 550 480 &01 544 634 592 677 628 589 585 578
Ordinary ool do....| 4,262 4,349 4,508 | 4,905 ) 3.520 | 3.970 4,722 4,455 4, 764 4,486 | 4.224 4, 357 4,130
Institute of Life Insu
Payments to pohcvholders and beneficiaries in
U.8., total. .. mil. §..1 627.6 676, 5 660, 7 853.7 7162 796. 7 681, 7 7416 739.2 728.5 | 673.4
Death beneﬁ(s 259.1 278.81 283.1 206, 7 304.2 325.2 272,6 316.8 | 307.53 313.7 287.2
Matured endowments. 52,7 56.1 57.5 58. 4 62. G 64. 1 56, 4 60. 6 59, 2 56. 4 52.8
Disability payments._ . ... o.o.oo.__.._ 9.9 10.3 10.1 1.5 1.9 1.5 10.8 11.1 11.7 1.4 10.4
Annuity payments 54.7 60.2 39.3 56. 1 81.2 65. 6 61.0 62.9 63.8 63.1 59.9
Surrender values. 124.5 | 136.1 136.0 | 147.2 | 138.5 165.6 | 134.0 1 161.4 1 149.7 151.5 | 132.0 .
Policy dividends. 126. 8 135.0 115.7 284.8 1125 164. 7 126. 9 128.8 147.3 132.4 1311 451 1

r Revised. » Preliminary. 1End of year.

1 See similar footnote on p. S-17.

J'Other than borrowing. * New series (compiled by U.S. Treasury Dept. and Bu. of actions.

the Budget).

g Data for net receipts and total expenditures reflect exclusion of certain interfund trans-
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January 1962 SURVEY OF CURRENT BUSINESS S-19
. . 1959 | 1960 1960 1961

Unless otherwise stated, statistics through 1969 1

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS Aav:mgé Nov. | Dec. | Jan. | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. { Oet. | Nov. | Dee.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance Association of America:

Premium income (39 cos.), qtrly. total.. .. mil, 'I; 12,812 112,016 [________ 3282 e 2,942 | .. 2,934 2,884
Accident and health.___________ 1494 7557 |- - 613 570 - 595 600
Annuities.________ 1318 1274 . 329 271 247 230
Group- 1319 1343 . 348 351 349 | 339
Industrial_ 1219 1201} 287 169 160 160
Ordinary___..____ odol | VLAG2 {540 | 1,675 1. 580 1, 585 1, 555

MONETARY STATISTICS
Gold and silver:
Gold:
Monctary stock, U.S, (end of year or mounth)
mil, §._{719,456 217,767 | 17,910 | 17,767 | 17,441 | 17,373 | 17,388 | 17,390 | 17,403 | 17,550 | 17,527 | 17,451 | 17,376 | 17,300 | 16.975 | 16, 889
Net release from earmark$§....__.________ do___| =110 —165] —512 | —145| —322 3 161 92 152 254 -3 3 4 : 27
Exports. _thous. $.. 161 137 172 123 1 22,463 | 49,138 |140,284 | 89,673 (133,075 | 98,118 193
do._..| 25.365 | 27,919 1 19, 556 3,397 2,779 2,200 3,091 1,704 1,659 1,857 2,399
Production, reported monthly totalQ _.__do._._| 88,600 {391,600 392,000 [390, 700 |*90,900 (388,400 {________
Africa__ 63, 900 1366, 600 |267, 500 |3 66, 400 1367, 900 | 366,700 {3 70, 100 -
dn&dd 13,100 } 13,400 { 13,700 | 13,800 | 13.200 | 12,600 | 13, 700 12, 600
s 4, 000 4,300 | 3,900 3,200 2,900 { 3,700 3,200 3,800
828 2,149 | 3.093 3,667 4,673 3,188 4,670 4, 503 2,832
5,229 4,786 3,039 4,638 4,105 3,658 4, 502 4, 580 3,552
.912 .914 .914 .914 L914 L9014 .914 .914 .914
2, 660 2,813 3,086 3,483 2,515 2, 524 2, 876 2,424 2,473 2,902 | - 2,304
i 3,673 3,710 3,521 4,117 4, 280 3, 460 3, 590 3, 250 4,020 3. 540 3,180
Umted States_.. b 14930 3,345 3,405 4,111 3,325 3,190 3,285 | 3,974 3, 580 3,834 | 2,840
Money <upply (end of yr., mo., or last Wed, )

Currency in circulation ... . bil. $__| 232.6 | 2329 32.6 32.9 318 3.8 31.9 3.8 32.2 32.4 32.5 X 3.

Depmltﬁ and currency, total_ _do____|2256.0 | 2263.2 257.0 263. 2 259.2 259.5 258, 9 260. 6 2017 205.6 | 267.2 266. 4 271.0 § r272.4 273.0 278.7
Foreign banks deposits, net__ ~do 23.2 23.2 3.1 3.2 31 3.1 3.3 3.2 1.1 1.2 1.3 1.3 1.4 1.3 1.2 1.5
U.8. Government balanees._____...______ 26,2 171 6.5 7.1 4.5 6.9 5.3 3.2 5.9 7.4 6.7 6.5 r9.3 T 6.7 6.6 7.4
Deposits (adj.) and currency, totalf_____._ 2246.6 {2252.9 247.3 252.9 251.6 249.5 250.2 254.2 254.7 256. 9 259. 1 258.5 | r260.3 2644 265. 1 269. 9

Demand deposits, adjustedy... 2115.4 1 2115.1 111.9 115.1 114.7 110. 6 110.3 113.6 110.6 |~ 1103 113.0 1ML5 1 r112.4 115.7 116.2 119.9
Time deposits, adjusted§.. . 2H0L8 {2108.5 1 106.7 108.5 109. 0 110.7 1.9 ¢+ 112.7 15717 17.3 1 117.7 ( 1186 119.5 | 12001 [ 119.8 120. 7
Currency outside banks_.__ do. 229.4 | 229.4 28.7 29.4 28.0 28.2 28.0 27.9 28, 4 29.4 28. 4 28.5 28.5 28,7 29.1 29.3
Turnover of demand deposits except interbank and
7.8, Govt., annual rates, seas. adjusted:

New \ ork City______ ratio of debits to d(‘])(\sl[\_. 50. 4 60.0 63.5 57.8 063.0 63.7 67.1 63.0 74.6 70.6

& other centersg’. _ - 32.5 34.8 35.8 34.3 36.5 35.8 35.4 36.9 38.0 37.7

337 other lcportmg cen 24.5 25.7 26.2 25.1 25.7 25.7 26. 1 25.6 26.9 26. 6
PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed, Trade and SEC):

Net profit after taxes, all industries__._ .. mil. $..] 14,085 | 13,800 3,965
Food and kindred products.... _odo.._1 1313 1306 340
Textile mill products..___. _doof 1104 182 60
Tumber and wood pmduots (ewept “furniture)

mil, §.. 167 126 42
Paper and allied produets_...__._...____.do.._.| 1155 1147 151
Chemicals and allied products. ~do. ... i 535 1503 566
Potroleum refining____ . __ .do 1656 1719 712
Stone, elay, and glass products _..do____ 17 1143 165
Primary nonferrous metal____ do._. 1135 1123 137
Primary iron and stecel 1260 1236 229
Tabricated metal producrs (o‘(cept ordnanc co,
machinery, and transport. equip.)_____ mil. $.. 1137 1101
Machinery (except electrical) . _.__ . .do_.__| 308 1 246
Elee. machinery, equip., and supplies..__do._..[ 1301 1256
Transportation equipment (except motor
vehicles,ete) o _.mil $._ 171 156 79
Motor vehicles and parts_ do__ | 1418 1419 429 |-
ANl other manufacturing industries do___.| 1455 1435 376 |-
Dividends paid (cash), all industries_______ do____['1,977 [12,070 | ... _. 2,302 1 ... ... I 2,008 [-cooo [ 2,005
Flectrie utilities, profits after taxes (Federal Re-
BOTVE) et mil, $__ t414 LI =2t (R 452 P (R 523 | el 447 fo e LY 20 S DU
I‘rm1~portat10n and communications (see pp. S-23
ani 8-24),
SECURITIES ISSUED
Securities and Exchange Cominission:

Estimated gross proceeds, total.._.. .. __. mil, $__| 2,590 { 2, 295 L986 | 1,947 | 1.774 | 5,455 | 2,161 | 3,393 | 4,432 3,494 | 1,901 | 2,064 | 1,913 4,350 [ 2,334 {._______
By type of security:

Bonds and notes, total__.___.__.______ do. . 2,376 2,122 11,8521 1,816 | 1.645 | 5,288 1 2,007 | 2,223 | 4,112 3,210 | 1,642 | 1,887 | 1,695 | 4,042
Corporate.._.. _do..__ 599 673 875 764 172 529 542 1,061 1,021 1,495 817 637 460 794

Common Stock__ __do. 169 139 118 36 99 130 125 1,111 228 244 239 131 201 299

Preferred stock__ do 44 34 16 45 30 37 29 60 92 40 20 45 17 9

By type of issuer:

Corporate, total®. 812 846 1,009 895 601 695 696 | 2,231 1,342 1,779 1,075 813 678 1,101
Manufacturing. 173 179 283 218 173 106 286 602 481 585 452 288 268 331
Extractive (mining) 13 20 14 22 15 28 i7 10 34 11 33 15 15 11
Public utility. .. 271 238 320 183 140 163 85 278 461 408 276 220 113 204
Railroad.___... 14 18 3 11 28 17 23 10 14 13 9 16 0 4
Communication________.. . 60 87 27 101 21 41 90 1,045 98 7 16 13 77 25
Financial and real estate...... ... . 154 210 245 249 149 228 97 191 118 243 218 133 110 315

Noncorporate, totalO-__.......... . .__.do.._| 1,777 1,449 976 1,052 1,173 4, 760 1,465 1,161 3,001 1,715 826 1,250 1,235 1 3,248

8. Government - 1,027 659 326 348 455 4, 069 434 3458 2, 244 369 342 392 338 | 2,564
State and municipal._ - 640 602 496 490 706 660 756 710 6251 1,035 463 603 699 643

r Revised. » Preliminary. I Quarterly average.

¢ Excludes Republic of the Congo.
$0r increase in earmarked gold (G

? End of year.

? Includes data for the following countyies not shown separately: Mexico; Brazil; Co-

tombin; Nicaragua; Australia; and India,

qThe terin “adjusted’” denotes exelusion of interbank and U,S. Government deposits;

for demand deposits, also exclusion of cash items reported as in process of collection.
J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
OIncludes data not shown separately.
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FINANCE—Continued
SECURITIES ISSUED-—Continued
Securities and Exchange Commission—Continued
New corporate security issues:
Estimated net proceeds, total...._ ___.. mil. $__ 794 827 988 879 5490 682 679 | 2.203 | 1,314 | 1,744 | 1,049 793 658 1 1,075 898 | ...
Proposed uses of proceeds:
New money, total____ 76 730 805 749 552 612 484 2,055 1,090 1,127 846 662 612 928
Plant and equipment . 507 472 466 496 359 304 289 1, 780 834 759 560 434 402 612
‘Working capital___. 208 258 339 253 192 308 195 275 256 368 286 228 210 316
Retirement of sccurities 11 23 32 27 10 14 118 85 55 426 22 31 11 42
68 5 152 103 28 56 7 63 169 191 182 100 36 105
640 602 496 490 708 660 756 710 625 1,035 463 603 699 643
348 334 499 279 334 496 397 201 382 279 297 665 351 244
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and in banks-.__ 1375 1390 380 390 413 453 427 433 453 422 443 436 420 429 422
Customers’ debit balances (net 13,430 113,317 § 3,240 3,317 1 3,330 | 3.426 | 3,656 | 3,086 | 4,100 | 4,076 [ 4,041} 4,021 | 4,037 4,072 | 4,180
Customers’ free credit balances (net) 1996 111,135 | 1,062) 1,135| 1,269 | 1,392: 1,507 | 1,508 | 1,453 | 1,280 { 1,207 | 1.208 { 1,227 | 1,214 | 1,219
Money borrowed oo {12,583 (12,275 | 2,268 | 2,275} 2,038 | 1,990 | 1.907 | 2,351 | 2,687 | 2,815] 2,798 | 2,734 | 2730 2710 | 2503
Bonds
Prices:
Average price of all listed bonds (N.Y.S.E)),
total§ ... -dollars__{ 89.36 91. 42 91,70 93.21 92. 06 92. 50 93.71 93. 84 93.72 92,73 92.77 92, 47 92. 97 93.19 92.67
Domestic. - &9.45 91, 56 91. 87 93. 38 93. 10 92. 60 93. 85 03. 08 093.87 1 92.87 92.92 92. 61 93.12 | 93.32 92,76
Foreign P do.._} 83.27{ 8L.81 [ 80.64 | 82,12 [ 82.61 | 8400 | 83.39 | 83.3% [ 83.26 | 82.05] 82.27 | 82.58 | 8257 { 83.31 | 85 36 .
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A14 issues):
Composite (21 honds) &___dol. per $100 bond.. 95.0 94. 6 95. 5 5.1 95. 6 96.3 97.0 96. 3 96.0 95.0 94.5 93.9 93.9 94. 6 94.9
Tromestic municipal (15 bonds)_.._____._do..__| 100.7 103. 9 7.7 107. 9 108.1 109.7 108. 9 108.0 109.0 106. 8 106, 7 106. 5 106. 6 167.7 108.1
s IIJ‘F' Treasury bonds, taxable _.do_. .| 8549 86.22 87.23 87. 84 87.70 88,74 89.07 88. 80 89. 74 R7.83 87.57 86. 27 &6. 0% 86. 61 86. 52
ales:
Total, exel. U.S, Government bonds (SEC):
All registered exchanges:
Market value 133.92 | 115,57 | 142.97 | 151.32 | 181.22 184.05 | 172.93 ) 151.26 | 144.16 | 176.24 | 137.47 | 153.52 | 162.65 |--ocn-_.
Face value__.___.._ 134.52 1 122,20 | 152.46 | 159.28 | 171.06 163.40 | 167.31 | 143.98 | 146.55 | 162.53 | 133.89 | 150.77 | 164.03 |---.-- -
New York Stock Exchange:
Market value 155.34 1 131,65 | 113.60 | 140.64 | 14%.72 | 174.49 | 287.56 | 176.00 | 167.66 | 148,00 | 141.64 | 172,12 | 134.97 | 150.43 | 158 98 |-
Face value. .. ...__.._. -odoo.| 148.59 | 132.28 | 120.18 | 150.05 | 156.49 | 167.23 | 217.27 | 159.35 | 163.10 | 140.97 | 143.95 | 158.75 | 131.33 | 148. 44 | 160. 65
New York Stock Exchange, exclusive of stopped
sales, face value, total§. il $._; 132.14 | 112,20 | 109.30 | 130.18 | 144.70 | 137.64 | 178.01 | 138.04 | 140.82 | 118.258 | 131.56 | 133.11 | 111.74 | 125.57 | 140, R
Domestic. . . | 126,42 | 10688 | 101,28 | 122,92 | 138.05 | 132.41 | 170.7% | 132.00 | 134.51 | 112.74 | 125.80 | 127.84 | 106,51 | 120,68 | 135.7)
Foreign ~do_ll a7l 63| 802 7.25] 664 523| 7.22) 6.04| 6311 554! 5761 5271 5241 48] 513
Value, issues listed on N, Y .£.E., end of month: )
Market value, total, all jssues§. .. ..-...._bil. .. 105.67 | 108.48 | 106.29 | 108.26 | 107.9% | 107.59 | 109.94 | 110.32 | 110.43 | 109.50 | 109.63 | 108.46 | 108.00 | 109.03 | 104.75 |- ceeerov
Domestic. .. - 103.00 { 105.67 | 103.47 | 105.42 § 105.13 | 104.72 | 107.07 | 107.47 | 107.60 | 106.50 | 106.84 | 105.67 | 105.20 | 106, 22
Foreign 1.57 1.61 1.60 1.60 1.60 1.62 1.61 1.60 1.57 1. 56 1.55 1.55 55 1.56
Face value, total, all issues§ 118.28 1 118.60 | 115.91 | 116.15 | 116.16 | 116.31 | 117.31 | 117.57 | 117.82 | 117.87 | 118.17 | 117.29 | 116,16 | 117. 00
Domestic. - . S| 115,16 | 115,44 | 112,63 | 112,89 | 112,92 | 113.09 | 114.09 | 114.35 | 114.63 | 114.68 | 114.98 | 114.10 | 112.98 | 113.82
v TForeign - 1.92 1.97 1. 98 1.95 1.94 1.98 1.93 1.92 1.89 1. 89 1.88 1.88 1.88 1.88
ields:
Domestic corporate (Moody’s) 465 | 473| 464] 466 4.65| 450 | 4.54| 4.56| 458 463 4.70 3] 474| 473
4.38 4. 41 4.31 4.35 4.32 4.27 4,22 4.25 4.27 4.33 4.41 4.45 4.45 4.49
4.51 4. 56 4.47 4.50 4.48 4.40 4.33 4.37 4.41 4.45 4,53 4.57 4. 59 4.56
4.67 4.77 4.69 4.71 4.69 4.63 4.57 4.59 4.63 4. 69 4.75 4.80 4.81 4.7
5.05 5. 19 5.08 5.10 5.10 5.07 5,02 5.01 5.01 5.03 5.09 5.11 5.12 5.13
By groups:
Industrial el - 4.53 4. 59 4.51 4.55 4. 52 4. 46 4. 40 4.45 4. 48 4.54 4.59 4.61 4.61 4. 60
Public utility - 4.70 4.69 4.56 4.58 4.57 4.51 4.43 4.46 4.49 4.52 4.60 4.67 4.67 4.66
Railroad . - e - 4.73 4,92 4. 85 4.87 4. 86 4.82 4.78 4,75 4.77 4.83 4.89 4.92 4.94 4.92
Domestic municipal:
Bond Buyer (20 bonds) ..o 3.58 3.51 3.43 3.38 3.38 3.33 3.51 3.48 3.48 3.54 3.49 3.54 3.49 3.36
Standard & Pocr’s Corp. (15 bonds) 3.95 3.7 3.46 3.45 3.44 3.33 3.38 3.44 3.38 3.563 3.563 3.55 3.54 3.46
U.8. Treasury bonds, taxable®. . 4.07 1.01 3.93 3.88 3.89 3.81 3.7 3,80 3.73 3.88 3.90 4.00 4.02 3.98
Stocks
Cash dividend payments publicly reported:
Total dividend payments......._.o.._-. mil. $_.1213,012 |213,575 | 387.6 (2,456.3 11,003.2 | 468.1 {1,957.2 ] 914.1 | 367.9 [1,986.3 | 935.7 | 372.9 |2,008.8 | 987.4 | 401.4 |2,750.5
21,898 | 22,048 104.5 345.9 | 255.2 161.2 162.7 179.3 841 157.7 188.0 85.3 189.3 182. 4 114.1 400. 5
26,882 | 27,047 136.0 1, 476. 4 298.7 135.8 11,262.8 312.4 133.7 |1,280.9 313.8 133.5 [1,277.0 | 350.0 135.0 {1,712.2
2 495 2549 2,91 171.8 11.2 2.9} 106.4 1.7 4.3} 109.0 9.8 2.9} 107.7 16.9 3.5 157.3
21,09 121,181 2.1 93.1) 209.0 1.7 94.3 1 208.7 2.1 95.8 ) 225.1 1.8 96.9 | 235.4 2.4} 109.9
21,500 {21,588 109.6 186.6 114.6 111.9 188.3 119.3 112.8 190.2 118.4 114.8 | 191.2 118.4 114.6 197.6
2387 2370 1.4 79.7 34.6 4.1 56.8 20. 4 .9 63. 4 16.9 4.1 57.9 19.1 1.5 75. ¢
2 550 2 581 23.0 63.3 68.1 2.8 53.6 52.8 22.3 59.0 b5.2 23.0 59.8 56. 8 22.8 62.1
2204 2212 8.1 39.5 11.8 7.7 32.3 9.5 7.1 30.3 8.5 7.5 29.0 8.4 7.5 35.0
Dividend rates and prices, common stocks
(Mocody’s):
Dividends per share, annual rate (200 stocks)
dollars..- 5.41 5. 59 5.57 5.64 5.64 5.65 5.65 5.66 5. 66 5.66 5.67 5.68 5.68 5. 69 5.88 5.89
Industrial (125 StCEKS) .nomocaamcacmcmamnan 5.81 6.03 6.00 6.01 6.01 6.01 6.01 6.02 6.03 6.01 6.02 6.02 6.02 6.04 6.33 6.33
Public utility (24 stocks) - 2.61 2.68 2.71 2.74 2.74 2.75 2.77 2,79 2.79 2.80 2.81 2.83 2.83 2.84 2.85 2.86
Railroad (25 stocks).. 3.42 3.5 3.46 3.44 3.41 3.41 3.35 3.35 3.35 3.35 3.35 3.37 3.37 3.38 3.36 3.36
Bank (15 stocks)_____ 3.82 3.97 4.00 4.09 4. 20 4.20 4.20 4.20 4.20 4.20 4.20 4.20 4.21 4.21 4.25 4.25
Insurance (10 stocks) c.doo_.] 429 4,75 5.01 5.08 5.08 5.19 5.19 5.19 5.19 5.19 5.19 5.19 5.19 5.19 5.19 519
Price per share, end of mo. (200 stocks) @ ...do_._.| 163.47 | 155.46 | 154.57 | 161.55 | 171.83 | 175.72 | 179.36 | 179.65 | 183.20 | 179.24 | 185.95 | 189.30 | 187.49 | 193.10 | 200.36 | 203.00
Industrial (125 stocks) do_.._] 186.26 | 173.18 | 169.92 ;| 175.22 ) 186.00 | 190.56 | 193.51 | 193.42 | 197.56 | 193.90 | 200.64 | 204.00 | 201.55 | 207.23 | 213.75 | 217.22
Public utility (24 stocks) _-do_...| 66.35| 69.82 | 72.24 | 76.82 | 80.47 | 82.66 | 85.20 | 85.54 | 88.57 | 85.87 | 88.06 | 92.73 | 94.50 | ©9.77 | 103.91 | 99.42
Railroad (25 stocks) cee-doo_i 74111 62.46 1 60.39 ' 61.28 | 66.00 1 6837 69.24 1 67.00 ! 68.45 1 66.10 | 6590 ] 69.15] 68.78 | 7i.01| 70.01 | 6885

r Revised. 1 End of year. 2Annual total.

§Data include bonds of the International Bank for Reconstruection and Development not
shown separately; these bonds are included in computing the average price of all listed

bonds.

J'Number of bonds represent number currently used; the change in the number does no

affect the continuity of series.

QPrices are derived from average yields on basis of an assumed 3 percent 20-year bond.

OFor bonds due or callable in 10 years or more.
¢ Inciudes data not shown separately.
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FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend vields and earnings, common stocks
{Moody’s):

Yield (206 stocks) ... ..percent..{ 3.31 3.60 3.60 3.49 3.28 3.22 3.15 3.15 3.09 3.16 3.05 3.00 3.03 2.95 2.93 3.07
Industrial (125 stocks).__ 3.12 3.48 3.53 3.43 3.23 3.15 3.11 3.11 3.05 3.10 3.00 2.95 2.99 2.91 2. 96 3.04
Public utility (24 stocks) 3.94 3.84 3.75 3.57 3.40 3.33 3.25 3.26 3.15 3.26 3.19 3.05 2.99 2.85 2.7 3.10
Railroad (25 stocks)_____ 4.63 5.65 5.73 5.61 5.17 4.99 4.84 5.00 4.89 5.07 5.08 4.87 4.90 4,71 4.80 4.94
Bank (15 stocks)_. .. 3.71 3.91 3.¢3 3.92 3.78 3.51 3. 51 3.54 3.33 3.27 3.19 3.03 3.06 2,78 2.83 3.18
Insurance (10 stocks) 2.70 2.92 2.97 2.76 2.51 2. 50 2.50 2.51 2.49 2.48 2.35 2.19 2.22 2.10 1.98 2.31

Earnings per share (at annual rate), qtrly.:

Industrial (125 stocks) dollars..| 19.85 8.00
Public utility (24 stocks)__ --do..__| 23.82 417§
Railroad (25 stocks) do.... .01 0.22 |ooo_.
Dividend yields, preferred stocks, 14 high-grade
(3tandard & Poor’s Corp.).oooemooo___ percent..| 4.69 4.75 4.78 4.84 4.73 4.68 4.66 4.67 4.63 4.66 4.69 4.69 4.69 4.62 459 |
Prices:

Pow-Jones averages (65stocks). ... _____.......___)212.78 | 204.57 | 199.54 | 202.81 | 212.98 | 219.89 | 225.64 | 228.42 ] 231.08 | 220.53 | 228.96 | 237.89 | 237.88 | 241.67 | 248.56 | 246. 76
Industrial (30 stocks). ... - 632,12 | 618.04 | 601.14 | 609.54 | 632.20 | 650.01 | 670.56 | 684.60 | 693.03 | 691.44 | 690.66 | 718.64 | 711.02 | 703.01 | 724.74 | 728. 44
Public utility (15 stocks) -| 89.71 91.39 94,14 97.74 | 1€2.79 | 107.70 § 110.00 | 112.02 | 112.84 | 112.61 | 114.15 | 119.32 | 121.20 | 127.69 | 133.74 | 131.90
Railroad (20 StOCKS) - - . o coooe e 161.14 | 138.93 | 128.62 | 128.29 | 139.44 ) 143.12 | 145.47 | 142.53 | 144,98 | 141.35 | 137.82 | 141.65 | 143.23 | 149.A7 | 149.06 | 143.8%

Standard & Poor’s Corporation:d
Industrial, public utility, and railroad:

Combined index (50C stocks). .. 1941-43=10__ 57.38 55.85 85. 47 56. 80 59.72 1 62.17 | 64.12 | 65.83{ 66.50 65. 62 65.44 1 67.79 67. 26 68. 00
Industrial, total (425 stocks) @ .. 59.43 | 58.89 ) 6C.22 | 63.20| 6571 | 67.83| 69.64 | 70.34 | 69.48 | 69.15] 71.69 | 70.80 | 71.42
Capital goods (127 stocks) ... 58.74 1 57.42 | 59.11 ] 61.46 | 63.71| 65.77 | 66.12| 67.41 | 67.49 | 66.24 | 69.18 | 69.78 | 69.32
Consumers’ goods (193 stocks)._ 47.21 ] 46.96 | 47.98 | 48.96 | 50.85 | 53.27 | 54.33 ) 55.29 | 55.61 56.21 | 58.73 | 59.82 | 61.26
Public utility (50 stocks)__ 46. 86 47.83 | 49.78 52.73 55. 64 57.06 59.09 59. 59 58.43 59.42 | 61.19 62.19 64.15
Railroad (25 St0eKS) oo 30.31 28.93 29.03 | 31.43 | 32.17| 32.93 32.35| 33.08 | 32.41 31.74 | 32.76 33.02 | 34.53
Banks:
New York City (11 StoeKS) .o oeeeoooooos 26.23 | 25.58 | 26.601 27.78 | 20.60 [ 30.55{ 30.85( 31.30] 32.61: 33.55| 3564 | 36.00| 36.73
Outside New York Citv (16 stocks) 53.09 | 53.91 4, 5537 | 5712 59.48 | 63.94 | 64.92| 67.14 | 68.38 | 69.98 ! 74.47 | 77.27 | 79.26
Fire insurance (15 stoeks). .. .o .._..__ 33.43 | 33.75 | 37.02 | 38.97 | 42.34 | 42.95 | 42.64 | 42.97 | 43.98 | 44.81 | 47.19 | 47.16 | 49.40
&ales fSecurities and Exchange Commission):
Total on all registered exchanges:
Market value. .. ...___ 3,768 | 3,205 4,139 | 4,946 | 5,275 | 7,281 ) 6,533 | 6,305 | 5,174 3,668 | 5161 | 4,215 | 4,624 | 5282 ...
Shares sold 116 105 136 163 160 242 229 224 154 108 149 123 136 156 | oecenne
On New York Stock Exchange:
Market value. . .___. 3,163 | 2,785 | 3,487 { 4,176 | 4,407 | 5,930 | 5205| 4,971 | 4,203 | 3,051 | 4,338 | 3,543 | 3,808 | 4,490 |._.__.__
Shares sold millions_. 87 86 72 95 115 112 153 132 124 100 7 104 82 el 103 ...
Exclusive of odd lot and stopped sales
(N.Y. Times) .. ___________._._ millions. _ 68 64 62 Fird 89 93 18 102 97 73 61 82 64 73 88 82
Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares.___________. bil. §..| 295,40 | 201.49 | 292.99 | 306.97 | 326.60 | 337.49 | 347.58 | 350.47 | 358.86 | 348.86 | 360.38 | 368.65 | 361.14 | 371.99 | 387.35
Number of shares listed . . _____._._._.__ millions__| 5,421 6. 231 6,398 | 6,458 | 6.478 | 6,501 6,529 1 6,571 6,663 | 6,727 | 6,761 6,847 6, 871 6, 974 7,009
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Indexes
Exports of U.S. merchandise:

Quantity 274 317 333 331 301 306 350 308 313 305 206 302

Value______ 596 694 731 729 664 681 781 692 708 688 663 677

Unit value 217 219 220 220 220 223 223 225 226 226 224 224

Imports for consumption:

Juantity 224 216 209 206 198 185 222 187 214 214 223 224

Value.__. ~-do.___ 609 595 573 561 542 505 602 510 580 580 605 610

Uit walue. i do.... 272 276 274 272 274 274 271 273 271 271 271 272

Azricultural produets, quantit
Exports, U.S. merchandise, total:®
Unadjusted 1952-54=100._ 154 194 238 247 210 206 225 185 184 155 157 179
Seasonally adjusted. .__________________ F [o TR IESRURRN I, 200 199 196 198 208 191 188 177 204 221
Cotton fiber (incl. linters), seas. adj...___do._._ 99 202 222 219 231 203 226 181 127 82 231 391
Imports for consumption, total:@
Unadjusted 97 99 101 96 120 98 103 112 108 113
Seasonally adjusted._ .. 112 90 89 90 105 85 109 115 121 123
Supplementary imports, seas. adj. . 120 112 92 97 111 77 91 95 113 127
Complementary imports, seas. adj 108 80 88 85 101 90 125 132 127 121
Shipping Weight
Water-horne trade:
Exports, incl. reexports§...._.____ thous. lg. tons._| 8,146 | 9,408 | 9,281 | 8,680 | 7,321 | 7,755 | 8,640 | 8,567 | 10,419 |- 10, 555
Generalimports. ... ... do..__| 14,859 | 14,810 | 13,866 { 13,700 | 13,634 | 12,833 | 13,514 | 11,597 | 14,300 |r14,181
Value
FExports (indse.), incl. reexports, totalf. ____ 1,796.7 11,796.6 [1,646.7 [1,671.5 [1,934.2 11,705.5 |1,743.8 |1,698.9 [1,637.0 | 1,660.8 | 1,631.3 |1,889.6 |1,817.7
Fxel. MSP (military) shipments___ 1,723.6 11,743.3 11,538.8 |1,606.1 [1,889.1 |1,647.0 }1,671.3 |1,643.8 |1,558.4 | 1,508.3 1,556.8 11,816.6 |1,759.4
Seasonally adjusted® .. ... 1,676.6 |1,621.4 11.649.2 [1,763.5 [1,687.1 [1,655.2 {1,554.5 |1,591.2 |1,707.2 | 1,670.5 | 1,628.9 |1,819.5 |1, 706.2
By geographic regions: A
ic 57.2 63.4 65.0 68. 4 59.2 62.1 80.1 63.8 65.6 54.1 76.3 65.2 63.1
228.8 | 30L.6 1 321.6 | 382.1{ 334.8 | 333.6 | 388.8 1 358.0 | 366.8 | 336.6 | 340.3 | 300.6 | 293.9
26.9 39.5 50.8 38.1 38.3 39.4 38.0 28.7 30.0 26.3 32.3 38.7 32.5
382.6 540. 5 612.0 | 611.1 518.6 534.0 1 622.7 529.6 519.1 530.9 439.2 517.7 490. 4
Northern North America. 310.7 | 308.3 | 313.3 ! 269.8 | 263.2; 280.5 | 3155 | 302.7 | 319.7 | 830.1 | 269.5| 302.4 | 299.5 50.
Southern North America. 148.2 | 138.2 | 128.0 ¢ 133.5} 110.0 | 114.9 | 130.3 | 126.4 | 114.5 | 114.1 | 1187 | 122.0 | 123.7 3
South America_._____._.__ 165. 4 174.0 170.9 180.9 162.6 178.2 212.8 170. 4 174.2 173.3 203.0 176. 6 184.5 205.7 |- U

r Revised. ? Preliminary.
! For 12 months ending Dec.

I Quarterly average at annual rate.

' Number of stocks represents number currently used; the change in number does not

afret continuity of the serics,

=M inor revisions for Tan.-Aug. 1960 will be <hown later.

Q@ Includes data not shown separately.

§Excludes “special category” shipments and all commodities exported under foreign-aid

programs as Department of Defense controlled cargo.

{Datainclude shipments (nilitary and economic aid) under the Mutual Security Progran.

AExcludes “special category’” shipments.
*New series.

Data prior to Aug. 1960 may be obtained from Bu. of Census reports.
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SURVEY OF

CURRENT BUSINESS

January 19662

1959 | 1960 1961

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average Feh. Mar. Apr. May | June July Aug. | Sept. Dee,

FOREIGN TRADE OF UNITED STATES—Continued
FOREIGN TRADE-—Continued
Value—Continued

Exports (mdse.), incl. reexports—Continued

By leading countries:

Africa:

United Arab Republic (Egypt Reg.) nnl $._ 8.8 12.5 .2 0 16.1 12.0 13.8 8.5 13. 4 11.7 841 86| _._____|. ...
Union of South Africa.__.____....._..__ o] 184 23.1 -7 22,9 28.5 20.1 19.9 13.9 219 17.4 15.9
Asia and Oceania:
Australia, including New Guinea___ ... do-__. 22,2 32.3 L9 1 29.9 29.6 21.4 23.1 19.5 24. 4 32.8 27.4
Colony of Singapore___. 2.5 3.4 7 3.6 3.3 4.0 4.0 4.0 3.8 3.6 4.3 3.8
India.__..______. 28.0 53.3 7 2,0 40.2 48.6 42.9 38.7 36.8 55.6 29.2 24.6
Pakistan 8.7 14.0 L7 3.5 10.1 21.5 17.7 18.7 12.3 111 11.2 134 W34 | ...
Japan 8. 4 110.7 5. (4 5.6 137.8 164.0 | 148.2 160.0 154.6 144.5 139.4 132,71 133.3 }_..._.b ...
Republic of Indonesia 5.5 6.9 5. & 5.7 13.8 12.2 12.2 10.2 8.7 8.6 10.1 1221 1385 foooo.. ol
Republic of the Philippines. .. 22,9 24.6 o .8 24.7 27.8 247 31.2 34.0 20.1 23.6 23.7 .
Europe:
Franece 28.3 48.0 5. 0 0.0 49. 9 61.0 52.6 45.3 46. 8 35,07 r43.3 | r44. 8 3.8 ... | ...
East Germany .1 R .1 .2 .3 0 1 (1) ) ! .2 (1 _
West Germany - 62.3 88.9 3. 8 3.0 0.5 1 102.0 84.8 89.6 86.3 72.3 88.5 8221 1081 .| ...
Maly .. 34.0 83.5 .3 .7 70.7 81.6 67.5 72.6 66.1 53. 4 63. 55.9 .
Union of Soviet Socialist Republic: .6 3.2 .4 3.9 2.6 4.6 6.8 2.8 9.8 6.4 3. .2 R
United Kingdom__._._______________.__ 73.71 117.2 4 7.4 921 115.2 79.3 74.8 73.8 0.1 85. 109.1
North and south America:
Canada_. ... __________.____ do.._.} 310.6 308.2 L2 280, 5 315.5 302, 7 319.6 330.1 269. 5 302, 209. 5
Latin American Republics, total@ _.___ do....] 202.9| 2&87.9 . L1] 3142 2889 208.2 { 2744 283.2
Ar gentlna - 19.3 29.1 i 31.0 29.6 34.8 35.5 32. 35.6
34.4 35.5 .2 30,4 57.3 34.3 50. 1 37 36.5
11. 4 16.2 3. 1 20,49 2007 18.0 22,2 17. 1871 191t ..
17.1 2005 5 3 18.8 2.7 21.3 23.2 16, 200 | 192 ] _.f ..
36.5 | 185 2.4 3.8 2.6 2.0 .6 . U
61.7 7 » 62.6 69.5 68.3 64,9 65,6 67.4 | TO4 oo} ...
61.6 A 41.3 7.0 342 41.2 46, 44.7 -
Exports of U.S. merchandlse total§. ... do_ .. 11.453.2 |1,691.6 AR 0 18037 106875 |1, L6173 | L6504 1 1,614.6 -
By ceonomic classes:

Crude matcrials__ 159. 4 187.4 5.3

Crude foodstuffs. 120.7 153.9 4.5

Manufactured foodstuffs and 1> 89,8 88.5 4.7 R

Semimanufacturesa’- 205, 5 E 266. 2 : L4 2096 1 2667 1 250.2 1 27271 9624 . .

Finished manufacturesg. ... .. 8778 1.0 G91.4 | 989.3 1 982.0

By principal commodities:

Agricultural products, total@ ... _________ 329. 6 26, 469. 5 1 .2 0. 4 _
Cotton, unmanufactured__.___.________ 377 1121 113.6 0.8 3.7 404 X -
Fruits, vegetables, and preparations 32.1 247 31.8 6. 7 2 33.2 3.

Grains and preparations.______ 118.3 161.2 | 187.6 6 & 135. 1 Y.
Packinghouse products._____ 23.5 24,4 6.7 3.4 7 0 33.7 .8
Tohaecco and manufacturesA .. 36.7 25,7 31.2 .7 T S 314 35,6 L6

Nonagricultural products, totalQ ... __ = 3.6 11, CRB2T T ABL 2 102034 11,330, 2 (182006 11, 266.9 | 1,250.0 7o
Automobiles, parts, and accessories_____ 97.6 115.2 5,4 L9 91,4 an 7.3
Ghemieals and related products§. 1451 ) 138.4 0 1.6 | 139.6 n 4
Coal and related fuels. ... ... 19.6 20.1 5 33.7 97,2 3, 4t
Iron and steel products 60.3 66. 1 L9 8%, 5 73.6 &0
Machinery, total§@ ___________ 8 308, 5 3011 340. 4 2.1 .1

Agiicultural.. ... __ 156 14.3 10.6 8 94

Tractors, parts, and aceessorios. 33.4 2.7 203 L9 5

Eleetrical 8 88,0 95. 1 Rb. 4 4 B

Metatworking$___. 9 39. 8 3%. 4 0.8 5 .7

Other industrial.____ 3| 1851 155.5 189, 2 5 7.5
Petroleum and products. . L0 38.9 3841 36.4 1 .3 2]

Textiles and manufactures. ... 9 53.9 53.2 0 49.3 A3. 53.9 .9 i 4

General imports, total ______________________ 1. 1. 1. 1. 1.: 1,041.9 (1,194.5 15,2202 11, 267.8 11,233.5 11,176.3 11.340.0 .9

Seasonally adjusted* . ___________._____. 1. 1. . 1 1,129.1 [1.117.4 1,180, % [1.371.4 11,242, 249.0 |1,318.9 8. 9

By geographic regions: ©

Africa 49.1 52. 6 53.5 7 16 47. 37.3 ]

Asin 216.9 215, 181. 8 .h 231, 4 242.6 220.8 .5

Australia anid Oceania 28.1 28,2 29. 4 .6 35.0 33.4 29. 2 .2

Europe ... ... _ 384.0 343.7 | 287.3 ‘44 357.0 § 334.4 1 327.1 . 5

Northern North Amouca _________________ do_...| 253.7 249,21 2123 7 2719 286.8 | 270.8 9.1

Southern North America 2.8 139.5 | 104.2 5 119.3 98. 4 Q1.7 3.3

South America_.___._______ ... ___ do.. 02. 8 201.6 | 173.4 2,1 1818 | 188.5 | 199.3 K!

By leading countries: ©

Africa:

United Arab Republie (Egypt Reg.). . do..__ 1.4 2.6 .7 7 1.8 .8 2 1.7 13.4 .9 .
Union of South Afriea ... ___._..____ do... 9.8 9.0 8.6 9.5 8 10.1 8.7 10.2 12.2 8.8 10.0

Asia and Oceania:

Australia, including New (‘umm _______ do_... 16. 4 11.9 7 L1 Q.5 14,2 14.5 11.5 15.1 17.3 21. 16.4
Colony of Singapore 2.4 1.6 .7 .2 .8 .9 .8 1.0 1.6 .8 2.6 1.7
Imha ________________ 17.3 19.0 il .9 17.6 22.3 17.1 21.8 19.7 23.0 18.0 17.8
3.0 3.0 3.2 .3 3.5 4.7 2.8 2.7 2.9 2.6 2.5 3.3

apan_......_. 85.7 95.7 3.3 4 61.7 825 76.6 80.9 81.2 92.6 107.3 94.3
Republic of Indonesia___ 15.9 18.0 1 2.4 11.5 141 13.2 11.5 12.5 14,5 14.4 14.0
Republic of the Philippincs 26.0 25.8 L) B! 22.6 31.1 24.0 30.2 26. 5 33.2 31.0 28.2

Europe:

France . .__.________ 38.5 33.0 271 L2 26.7 32.2 26.5 35.8 38.2 42.6 40, 35.5
East Germany . .3 .3 .3 .3 .2 .1 1 .3 .3 .3 .2
‘West Germany. 76.7 74.7 78.8 H9. 2 66.0 75.6 63.8 69.6 69.8 3.6 65.2 £87.9
Ttaly _..______.__ 32.3 32.8 32.7 .1 24.9 28.4 25.9 28.6 29.5 315 36.8 26.4
Union of Soviet Socialist Republies. .. “do- .. 2.4 1.9 2.8 L0 1.0 1.5 2.9 2.8 3.1 L5 1.3 3.3
United Kingdom..__._._______________. do__.. 94.8 82.7 68. 6 .60 63.5 75.2 56.6 72.3 72.0 86.6 73.5 70.7

rRevised. ! Less than $50,000.
Q Includes data not shown sepalatel\
€See similar note on p. S-21,

oData for semimanufactures reported as ‘“‘special category, type 17 are included with

finished manufactures.

AManufactures of tobacco are 1nduded in the nonagricultural products total,
*New series.

§Excludes “special category, type 17 exports.
1960 inay be obtained from Bureau of Census reports,

Data prior to August

OData for certain recent months exclude imports unidentified by econtinent and

Country.



January 1962 SURVEY OF CURRENT BUSINESS —23
Unless otherwise stated, statistics through 1960 1958 ! 1360 1960 1961
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS agélrggey Nov. | Dec. { Jan. | Feb. Apr. | May | June | July Nov. | Dec
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
General imports, by leading countries—Continued
North and South America:
(O3 (CTi W mil. .1 253.5 | 241.8 | 248.9 | 223.2] 208.3 | 197.8 212.3 | 263.5 | 272.7 | 271.6 | 288.4 | 270.6 [ 309.1 | .. ___ {.co.o..
300.1 204.1 276.8 277.0 ] 295.5 ) 282.3 244.1 264.1 274.5 ) 250.7 1 243.2 % 2515 253.2 ). . jec_eoe-.
10.5 8.2 5.7 7.1 9.2 7.3 7.8 10.6 10.1 8.9
52.4 7.5 45.0 42,6 38.2 42.1 43.5 42.0 40.6 38.5
16.8 16.1 9.1 9.5 21.2 15.0 15.6 13.6 17.8 18.6
28.3 25.0 35.3 24.7 32.4 20.1 17.5 22.4 29.2 21.4
39.6 29.8 6.2 2.9 3.6 2.7 1.1 2.1 4.3 3.4
36.3 36.9 31.3 39.1 40.7 49.5 42.7 52.2 56. 0 44.4
74.2 79.0 81.9 83.9 91.8 90. 4 66.5 73.5 70.1 64.0
Imports for consumption, total_._______._.___ do_...{1.249.5 (1.221. 0 }1,175.9 |1, 151. 0 {1, 111.7 |1,036.6 1,045.7 11,188.5 {1,189.0 !1,240.9 1,314.6 jooo.._ .
By economic clnsses:
Crude materials_.. do_...| 25%.1 251.1 219.2 | 231.8 235.2 210.3 202.5 229. 9 238.5 | 254.2 2515
Crude foodstuffs_ 152.0 143. 5 141.0 149. 2 153.9 139.7 141.8 139.4 150.3 133.1 132.0
Manufactured foodstuffs and bevem"es_.do_._. 133.3 1 130.5] 139.4 115.5) 105.8 ] 110.5 100.6 | 1250 ) 136.3 | 141.8 163.0
Semimanufactures_. 275.5 257.7 245.6 242.6 | 234.9 228. 1 225.1 267. 4 253.5 | 257. 1 289. 6
Finished m‘mufattur S 430.7 438.2 430.7 411. 8 382.0 | 347.9 366. 6 426.8 410.3 | 454.7 178.6
By prineipal commodities:
Agricultural products, total@ . _______...__ do_...| 3416} 3187 202.3 295. 4 297.6 | 276.3 285.3 204.5 | 314.9 | 314.9 3054 ..
Cocoa (cacao) beans, incl. shells.__._.__ flo_,_. 13.7 11.9 8.9 12.2 18. 4 16. 8 19.6 16.3 17.9 20.8
COfTe0 oo _doo_.. 91. 4 83.7 83.0 82.7 &6. 6 76. 6 75.8 74.3 91.6 72.7
Rubber, crude, including guayule _dool . 31.9 26.8 20. 4 24.1 19.9 15.3 13.2 15.5 18.2 18.6
SUEAL & o e e _do.__. 41.3 42.3 39.7 28,7 23.7 37.8 25.7 38.7 37.1 49.7
Wool and mohair, unmanufactured. .. .do..._ 18.7 16. 4 12.1 11.9 16.7 14.4 17.9 15.9 16.1 19.1
Nonagricultural produets, total @ ... ... do____| 907.9| 902.3 883.7 855.6 1 814.1 760.3 760.4 | 894.0 4§ 874.1 926.0
9.0 9.1 6.2 17.2 12.9 11.6 6.8 7.2 6.7 5.8 5.2
Iron an(l stoel products. 52.1 44.2 30.8 28.6 23.3 24.1 32.6 37.3 39.9 41.5 40 4
Nonferrous ores, metals, and mfs. , total Q
mil. 93.2 95.7 7.5 86,9 70.8 67.3 94.1 8.0 89.2 1.0
Copper, incl. ore and manufactures. . 24.8 33.5 29.1 33.2 23.9 10.5 3.8 18.7 17.1 20.0
Tin, including ore___ 10.0 9.8 6.7 9.4 7.1 7.1 7.1 7.9 13.2 13.7
Paper base stocks__. 28.8 8.0 312 23.1 27.4 22.2 28.0 30.2 25.3 28,1
Newsprint...___._.___ 55.5 574 65.2 59.3 48,1 53.2 64.9 59.2 56.0 55, 5 5
Petroleum and produets. ... ... 128.0 0 128.6 1 135.7 ¢ 1416 137.5 128.1 | 128.0 1 122,41 1380 132.0 136.7 1

i

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines

Scheduled domestic trunk carriers:
Financial operations (qtrly. totals):

Operating revenues, total @ - ... ..... mil. $._
Transport, total @ .___.__ .do.___
Passenger__
Property-

U.S. mail_.
Operating expenses (inel. depreciation).._do____
Net income (after taxes) ... ... do____
Operating results:
Miles flown (revenue) _______..____._.___ thous. .
Express and freicht ton-miles flown _do___.
Mail ton-miles flown_._.___._.___ —do-_._
Passengers originated (revenue) do....
Passenger-miles flown (revenue)___..___._.mil.

Express Operations

Transportation revenues___. ... thous. §__
Express privilege payments._ d

Local Transit Lines
Fares, average cash ratef._
Passengers carried (revenue
Operating revenues

Class I Motor Carriers (Intercity)

Carriers of property (qtrly. totals):
Number of reporting carriers. .
Operating revenues, total_._
Expenses, total._____._.____
Freight carried (revenue)...____

Carriers of passengers (qtrly. totals):
Number of reporting carriers. -
Operating revenues, total. ..
Expenses, total
Passengers carried (revenue)

Class I Railroads

Freight earloadings (AAR):&

Total cars ... thous__

Coal__. _do_._.
Coke____..___

Forest products-

Grain and grain products. - . occoaeooo . do__..
r Revised. 4 Defleit. 1 Quarterly average.

2 Number of carriers filing complete reports for year 1960.

¢ Includes data not shown separately.

1456.1
1452.6
1411.8

127.3
170.6

1429.8

t14.5

62,883
28,279

9,833
3,785
2. 356

32,344
12,143

223

11,1608
_[,110.1

1687

2139

1110.5

195.6
158.3

2,585
452

171
227

1489.1

LRt

1115.1

2, 537

1403.5

1443. 4
130.0
TILY

1484.6

60, 419
31,718
11, 066
3,855
2,450

30, 705
10, 429

18.9

2993 |
11,188.4 |-
11,158.5 |-
169.0

2139

1100.6 |-
56,6

443

162
232

30,961
10, 552

19.2

11,2078

486. 1
436.1 |-
316 |-
13.4

56,971 | 56,335
35,736 | 30,459
16,479 | 11,152
3,504 | 3,449
2,284 | 2 348

35,458 | 27,822

12,111 } 6,983
19.2 19.4
652 611
125.5 | 116.8

923

1,197.9
69.0

2,401 1,922
477 382
26 21
152 129
232 211

4916 1 ...

485.3 4 ..
LI 52 IO

43,331
27,002
10, 389

2,820

1,818

27,181
6,783

19.4
582

110. 4

1,955
376
21
134
222

56, 636
32,322
11, 631

3,871

2, 459

28,033

8,171

19.5
603
114.5

2,106

365
23

146
196

202

60, 313
38,116
11.781
4,281
2,826

31,022
11, 576

981

140 1.
118.9
103.8
85. 4

L223.2 |
L1583
7

rA1, 742
33, 662
10, 629
3,937
2,678

26, 103
8,719

2,174
329
25
140
256

213 !

2. 610

524

39
162
26%

{Revised effective Jan. 1960 to reflect fares charged in U.S. cities with a 1960 population

of 25,000 or more; revisions for 1960 are shewn in the Nov. 1961 SURVEY,
& Data for Dee. 1960 and Mar,,
weeks.

Jane, Sept., and Dee. 1961 cover § weeks; other mouths, 4
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S-924 SURVEY OF CURRENT BUSINESS January 1962
1959 | 1960 1960 1961
Unless ciherwise stated, statistics through 1960 - I o - _ ——
and descriptive notes are shown in the 1961 Monthly .
edition of BUSINESS STATISTICS averagc) Nov, Dee, Tan. Feh. AMar. Apr. May June July Aug. Sepl. Oct Nov, Dec
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Freight carloadings (AAR)—Continuedd®
Livestock._. 25 22 26 20 15 1 18 17 17 14 11 14 28 36 24 17
Ore_..__ 139 184 90 59 44 48 72 65 136 244 213 223 263 202 144 85
Merchandise, L.l 176 151 129 138 109 118 158 119 17 140 106 114 141 111 103 117
Miscellaneous__....._ 1. 361 1,309 | r 1,157 1,296 1.011 1,025 1, 300 1,176 208 1.483 1,095 1,174 1. 509 1,344 1,214 1,397
Freight carloadings, seas. adj. indexes (Fed. R.):f
Total.._ 1957-59=100__ 198 1O5 89 87 87 88 38 90 92 92 91 92 90 94 a5 96
it 92 90 81 82 82 83 74 85 89 87 87 89 89 90 92 90
92 91 77 60 60 58 60 65 7 83 90 93 93 88 86 92
104 99 01 87 89 91 93 7 96 94 96 98 97 99 100 92
(ham aml grain products a9 101 110 9% 103 111 104 102 108 i 97 104 96 104 97 116
Livestock 95 83 77 76 72 68 74 80 74 62 69 71 68 74 72 64
Ore_..__ 99 114 73 75 71 83 92 54 64 78 84 87 90 92 118 103
Merchandise, 1. (‘1 - - 88 75 70 66 64 65 66 63 63 62 60 60 58 56 57 57
Miscellaneous. .o« oo oo oo L “do._.- 100 96 90 8¢ 88 88 90 02 93 92 93 92 91 96 96 97
Financial operationa:

Operating revenues, total @ .. .mil, $_ RIB.B [ 792917 756.6 | 73L.A§ 6U9.2 | 6653 761.3 1 T14.9 | 7785 796.4 1 754.2 | 8254 | 774.7{ S$43.3 | 7T99.6 |..____..
Freight . ._._.._. doo...| 692.7 668.8 | 638.0 588.1 584.5 559. 6 642. 6 604, 4 664. 6 670.6 | 629. 3 695.9 .
Passenger_....._. _do.._. 54.3 53. 4 46.5 60.7 52.8 49.5 50.1 46.1 47.7 58.1 58.7 58. 9 -

QOperating expense do.._| e42.1 630. 4 (03. 4 613. 6 596. 4 573.7 611.2 584.1 617.3 613. 6 606. 6 625.6 .

"Pax accruals and rents._______ _do... 114. 4 113.7 106. 1 83.6 106. 9 99. 4 118.0 108. 1 120. 5 123.4 119 125.2 .

Net railway operating income. - 62.3 48,71 r47.2 34.3 14.1] 448 32.1 22.6 40. 8 59.4 35. 6 74.6 -

Net income (after taxes) 48.2 37.1 33.9 52.7 47.9|419.5 14.4 4.4 25.5 43.6 20. 4 59.7 1 415 e

Qperating resuits:

Freight carried 1 mile (qtrly.)__.___bil. ton-mlles._ 2148.1

Revenue per ton-mile (qtrly. avg.)_..._.__ cents__{ 21,445

Passengers carried 1 mile, revenue (qtrly.)--mil..| 25,513

Waterway Traffic
Clearances, vessels in foreign trade:

Total U.S. ports. thous. net tons..] 12,959 | 13,893 | 13,573 | 13,177 | 13.066 | 12,006 | 13,502 | 12,945 | 14,620 | 14,215
Foreign vessels_.____ ... do___.} 10,740 | 11.286 | 10,78% | 10,612 | 10,800 0,814 | 10,926 | 10,322 | 11,927 | 11,939
United States vessels .. _.___.._________._ do.._.j 2,219 2,607 2,785 2, 565 2,265 2,192 576 | 2,623 2,692 2,276

Panama Canal:

Total .. .. thous. lg. tons_.| 4, 587 5, 206 5,16 5, 046 5,072 4,868 5,675 5,287 5,053 5,757 5, 626

In TUnited States vesselS. .oomocoenreaaoa o do__..| 1,061 | 1,080 997 970 875 621 937 805 837 788 69
Travel
Hotels:

Average sale per oceupied reom___._____. dollars_ . 8.92 9.15 9. 62 872 8.91 9.08 8.70 9.57 8.82 0. 45 8.58

Rooms oceupied - _____ . ________ 9% of total.. 66 65 63 50 63 64 64 65 65 64 54

Restaurant sales index._.___ same mo, 1951=100.. 115 115 107 110 111 113 118 114 121 115 105

Foreign travel:
U.8. citizens: Arrivals.__.___. 156 169 132 120 133 120 160 154 150 187 231
Departures. 152 167 107 126 126 129 157 170 163 258 263
Allens: Arrivals..__._.__ 93 108 102 94 93 7! 103 101 107 110 124
Departures.___..____ 79 89 80 97 67 61 85 83 94 111 113
Passports issued and renewed. 61 71 37 35 56 64 103 102 117 105 76
National parks, visits.......__ 1,864 | 32,217 836 508 516 569 729 1,115 1, 760 4,020 6,674
Pullman Co.:
' Passenger-miles (revenue) ... ._______.._. 289 280 214 307 316 297 276 234 207 251 243 255 222 D252 20 D NN

Passenger revenues_ . _.._..__._..._ ___ thous.$..| 4,624 4, 488 3, 507 5, 060 5,259 4, 981 4. 611 3,882 3,405 4,111 3. 957 4,155 3.642 40259 | .

COMMUNICATIONS
Telephone carriers:

Operating revenues @ .. _oc._.oo_o.... 649.3 696. 5 707.2 723.0 7181 701.1 735.8 720.1 744.1 742.4 730.2 753.8 741.9
Station revenues. 367.2 392.6 402. 4 405. 7 407.1 403. 3 408. 5 408. 9 418.7 414.3 409. 3 414.2 416.3
Tolls, message._ . . 221.0 236. 5 235.4 | 247.5 240.9 | 227.0 256. 8 239. 6 256.1 254.6 245.6 264.3 250. 4

Operating expenses (before taxes). 393.6 418.3 424.4 446. 6 428.7 417. 4 448.9 426.2 447. 6 440.0 430. 2 447.6 441.9

Net operating income_____________ 108.0 116.6 120.5 118.1 120. 6 117.8 119.4 125.3 125.4 127.0 133.0 128.0 124.8

Phones in service, end of year or mo._ 62.0 65.0 64.7 65.0 65.1 65.3 65.5 65.7 66.0 66.1 66.3 66. 5 66.8

Telegraph, cable, and radiotelegraph car

Wire-telegraph:

Operating revenues_____.____.___._._. thous. $__| 21,737 | 21,864 | 21,735 | 22,939 [ 21,713 | 20,727 | 23,383 | 21,339 | 22,976 | 23,163 | 20,645 | 23,018 | 22,288
Operating expenses, incl, depreciation.___do___.| 18,734 | 19,495 | 19,794 | 20,640 | 20,206 | 18,866 | 20,484 | 19,391 | 20,522 | 20,121 | 19,874 | 20,627 | 19, 982
Net operating revenues. ... .cooeoccomcao- do_.._| 2,091 1, 300 1,120 1,621 216 590 1,548 682 1.139 ; 1.785 4397 1, 241 1,201

Ocean-cable: !

Operating revenues_........_____.._______ do___.| 3,05 3,014 2,920 3,105 3,011 2,766 3,155 2,879 3,077 3,164 2,877 3,085 2,014
Operating expenses, incl. depreciation..._do. 2,356 ) 2,470 2,426 | 2,282 | 2.479 7 2,308 1 2,524 | 2,504 2,538 | 2,427 2,423 2, 465 2,521
Net operating revenues. . . ____.___.___._. do.... 395 225 190 478 220 158 270 7 194 436 102 247 58

Radiotelegraph: !

Operating revenues_.....________.___._._. do.._.| 3,973 4,224 4,145 4, 655 4,275 4, 051 4,613 4, 439 14,500 ¢ 4,528 4 243 4,652 4. 412
Operating expenses, incl. depreciation__..do____{ 3,021 | 3,322 ( 3,313 | 3,530 [ 3,395 | 3,264 | 3,513 | 3.345 | 3,436 | 3,459 | 3,478 | 3,543 | 3,496
Net operating revenues.. _..__.__._._____ do__._ 824 750 744 864 737 651 947 942 898 912 608 959 744
T
CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:
Acetylened. o ool mil, en. ft..{ 1,009 [ 1,012 965 999 989 848 980 902 984 896 790 938 939

Ammonia, synthetic anhydrous (commercial)

thous. sh. tons__{ 376.6 | «401.5| 408.7 427.5 411. 8 400. 6 463.3 460. 2 177.5 442.5 411.5 417.2 399. 6

Carbon dioxide, liquid, gas, and solidf_....do.__.| 74.2 78.4 66. 6 63.1 62.8 57.0 69.2 67.5 83.1 95.5 96.7 | 105.5 87.1

Chlorine, gas.... - .310386.4| 382.4| 369.1| 3068.8| 333.4 | 373.8| 3847 399.6 | 375.1 ) 38L.6| 3947 349.8

Hydrochlorie acid (100% HCD. . ....______. 5 280.8 79.0 711 72.3 67.1 74.9 76.7 7.6 73.2 73.1 83.3 70.6

Nitric acid (100% HNOs).... 5 276.3 300.2 300.6 } 285.8 | 272.5 295. 4 277.0 274.7 | 254.6 | 255.2 276.6 283.9

Oxygen (high purity)f ... . L 4,832 § 4,618 | 4,538 | 4,794 | 4,643 | 5337 5167 | 5,918 5088 5798 | 6,102 | 6,298

Phosphorie acid (1009, PzOs\..,_thOug sh. tons..| 156.8 [ ¢ 175.8 174.8 170.2 192.6 179.9 1 205.6 1 200.7 209.2 181.8 160. 2 175.0 175.7
r Revised, d Deficit. ¢ Revisions will be shown later as follows: Jan. 1959-Aug. tRevised cffective with the Dec. 1961 SURVEY to incorporate the 1957-50 comparison

1960 for chlorine, sodium hydroxide, and sodium suifates; Jan.-Aug, 1960 for other
2 Quarterly average.

cated items. 1 Based on unadjusted data.

3 Beginning Jan, 1960, data reflect revised definition of visits.
AData for Dec. 1960 and Mar., June, Sept. and Dec. 1961 cover 5 weeks; other months,

4 weeks.

indi-

base period, as well as new weights and seasonal factors.

1960 are available from the Board of Governors, Fed.
@ Includes data not shown separately.

Monthly indexes for total loadings
(1919-60) appear in the Dec. 1961 Fed, Res. Bulletin,; mdexes for separate classes prior to Oct.
Res,, Wash, 25, D.C.

1See similar note on p. 8-25.
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TUniess otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

1959 l 1960

1961

Alonthly
average

Jan.

Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Inorganic chemicals, production—Continued
Sodium carbonate (soda ash), synthetic (587
NagO) e thous. sh. tons
Sodium bichromate and chromate -do..
Spdinm hydroxide (1009 NaOH) ______._._
2odium silicate (soluble silicate glass), anhydrous
thous. sh. tons__
Sodium sulfates (anhydrous, refined; Glauber’s
salt; crude salt cake)_._..______ thous. sh. tons__
Sulfuric acid (1009 HeSO)t .. do___.

Orzanie chemicals: o
Acetic acid (synthetic and natural), product]ion
1

Acetic anhydride, production. .....__...__._ do__..
Acetylsalicylic acid (aspirin), production.__do___.

Alcohol, ethyl:
Production
Stocks, end of month_
Used for denaturation. _
Withdrawn tax-paid

Aleohol, denatured:

Creosote oil, production_... .
1YDT, production.___.____.__ _mil. lb__
Ethyl acetate (85%), production._ ___....... do__._

Fthylene glycol, production_.._______._____ do___.
T-ormalduhyde (379 HCHO), production.__do___.
Cilycerin, refined, all grades:
Production_____. _.____. -
Stocks, end of month ¢
Methanol, production:

Natural mil, gal_.
Synthetie.. . s [ T
Phthalic anhydride, production_...__.._. mil. 1b_.

FERTILIZERS

Consumption (10 states)§-_......._thous, sh. tons__
Exports, total@ -_____.__. d -
Nitrogenous materials__ -
I’hosphate materials_
Potash materials____

Iniports, total @ .l
Nitrogenous materials, total @ . .
Nitrate of soda.
Phosphate materials_
Potash materials_ .. oo mmomaios

IR

Paotash deliveries. o oo aea.l. do_
iuperpho%phato and other phosphatic fertilizers
(100%. P0s):
Production_ _.______._.________ thous. sh. tons..

Stocks, end of month_..._ do.___
MISCELLANEOUS PRODUCTS

Fxplosives (industrial), shipments:
Black blasting powder thous. Ib__
High explosives do_...
Paints, varnish, and lacquer, factory shipments:
Total slnpmonts _________ mil.
Trade products.

Industrial finishes___...
Sulfur, native (Frasch) and recovi vered: ]‘
Produetion. . ... thous. lg. tons__
3tocks (producers’), end of month....__.._.do____
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:

Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes_ . ____._________
Molding and extrusion materials. _

Nitrocellulose sheets, rods, and tubes______do___.

Phenolic and other tar acid resins _..do____
Polystyrene
Urea and melamine resins. .

Vinyl resins
A

Rosin modifications....

Polyester resinS. . -oocococoaooo
Polyethyleneresins. ... -
Miscellancous (incl, protective coatings) - “Tdo._-

__mil. proof gal._|.
d

408.7 | 379.8
42.9 | 241.4
a80.7 | 30.4
1.467.4 | 1.490.3
56. 0 63.7
91. 4 91.3
15 2.0

o 1542
1130.3

45.2

153

24.2

24.3

4.4

7.5 7.7
13.1 13.7
8.4 8.9
101.2 | 108.1
145.9 | 156.0
22,5 24 2
2.7 2.4
.2 .2
221 24.7
29.8 33.4
2764 2 780
456 561
56 43
341 435
47 6%
223 207
129 104
38 30

13 12

42 35
183 181
217 221
282 344
194 128
T3.802 | 82,026
144,01 147.0
84. 0 85.3
60. 0 81,7
137 176
4,231 | 3,826
4.3 4.2
8.7 7.6
.2 o1
47.1 49.2
74.6 82,1
32,1 29.8
97.2 ¢ 160.2
6.7 40. 4
11.9 11.8
15.1 15.8
99. 6 111.3
23.9 30. 4
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011,388.7 11,562.8 11,540. 4 [1,574.0 |1,446.3 {1,354.6 | 1,401.7 [1,390.
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336.0 | 375.5 1 373.3( 400.8 (| 372.2 | 366.3 | 376.0 | 369. 408.1
8.5 10.3 8.9 10.4 10.9 9.1 10.2 11.6
352.8 | 399.8 | 414.2 ] 434.3 | 394.9 ! 406.5 r443.8

9.
418.9 | 370.
36.3 41.7 4.6 55.5 37.0 35.5 410 43.

83.3 95.7 97.6 92.2 92.8 88.8 94.4 | r97. 97.4

1

9

0

X 4.6 8.5 |--coao-s
6

9 |7 1,543.7

54.5 67.9 58.0 62.7 65.7 68. 4 69.6
70.6 89.6 82.1 98.2 | 100.8 40.9 93.3
17 1.6 1.7 1.8 2.0 1.1 2.0
44.9 517 49.8 546 46.0 44.2 49.6 53.4 66.3 | joeeeoaos
136.5 | 139.9 | 141.8 | 154.4| 139.21 139.7 | 1423 | 140.9
39.9 50.3 .5 41. 5 41.8 4.6 41.5 37.6
4.8 4.9 4.7 5.3 5.6 4.2 5.0 5.5
21.4 27.0 22.9 22.3 22.5 22. 4 22.9 20.3 24.0 .
23.4 26.9 22.8 21.4 23.1 22.6 24.2 19.0
5.8 6.1 6.3 7.2 6.6 6.4 5.1 6.4
6.8 8.2 6.9 8.5 8.9 8.8 10.3 8.1
13.4 16.0 14.2 15.8 14.7 14.9 14.7 13.7
5.8 6.6 1.0 6.8 9.5 6.1 4.6 r7.7
101.0 | 10L.3 95.7 98. 4 97.0 94, 4 99.3 87.7
124.8 | 145.5 | 13831 1484} 139.1 125.7 | 154.9 | 155.5
20.2 23.3 25.6 23.6 20.2 18.6 24.4 18.0
33.2 33.7 37.1 37.9 34.6 32.5 33.8 32.6
.2 .2 .2 .2 .1 .1 .1 .1
23.3 24.8 24.7 25.9 24.6 24.3 25.5 22.8
25.3 310 34.7 36.3 33.5 33.0 33.3 31.6
557 | 1,430 1 2,021 | 1,441 919 404 255 362 el
496 439 547 527 636 663 534 523 548
18 40 27 55 27 16 13 18 34
379 321 446 439 536 551 447 428 452
83 67 44 22 57 85 57 7 52
261 359 273 311 177 139 158 203
135 194 127 161 m 92 93 124
59 53 40 83 43 34 7 35
9 21 22 18 11 15 10
54 61 47 42 9 3 19 3
177 282 309 177 54 124 232 124 211 104 |-
240 264 246 241 106 157 185 213 234 227 fomaenaos
427 349 274 309 383 426 437 424 434 465 |-
139 66 58 86 44 70 299 106 198

67,046 | 73,887 | 77,714 | 88,356 | 83.958 | 81,360 | 92,792 | 93,769 | 94,844

116.0 | 146.6 ] 151.7 169. 8 79.8 1 155.1 169.7 154.1 | 7 149.3
65.7 87.5 93.2 1 104.8 | 112.8 9.5 103.6 92.1 | r86.5
50.3 a9.1 58.5 $5.0 67.0 55.6 66.1 62.0 62.8

419 529 511 545 547 555 572 484 528 | |emeeaas
3,814 | 3,882 | 3,888 | 3,048 | 3,936 | 4,086 | 4,179 ] 4,253 | 4,285 | _fececeoas

3.7 4.5 4.2 4.4 5.0 4.0 5.0 5.4
6.3 7.6 7.1 7.5 79 6.5 6.6 8.5
't .1 .1 .1 .1 .1 1 .1
40.6 46.3 5.1 49.7 511 39.8 51.9 52,6
62.7 718 79.5 85.¢ 86.6 1 827 83. 4 89.7
22.4 27.0 24.8 28.8 28.7 22,9 32.6 1 733.0
81.1 93.1 97.5 | 104.5} 104.5 9.9 1 107.4 {71015
24.6 28.5 30.6 33.6 33.7 3L8 3451 r34.4
8.8 8.8 9.0 9.0 10.0 9.3 10.0 1 11.6
12.1 14.1 13.6 15.2 13.0 12,0 13.6 { 128
108.3 1 120.3 1 1249 129.0] 132.8 | 135.4| 1340 12L.8
310 35.9 38.5 37.6 38.9 33.8 40.3 | 737.4

r Revised. a See similar note on p. S-24.

1 Effective July 1960, data for production, stocks,

and withdrawals of ethyl aleohol in-

clusle amounts classificd ag “spirits’’; the 1960 averages shown are based on July-Dec. data.

> Based on data for 11 States; see ‘note ¢ §.

3 Beginuving Jan, 1961, trade sales of lacquers (formerly shown with industrial finishes)

are included under trade productx

tRevisions for Jan. 1959-June 1960 for carbon dioxide and Jun.-June 1960 for acetylene,
oxvzen, and sulfuric acid are shown in the Oct. 1961 SURVEY,

o' Data (except for aleohol) are reported on the basis of 100% content of the specified
material unless otherwise indicated.

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama,
Tennessee, Arkansas, Louisiana, Texas, Oklghmm also Vlrgmm in 1959 and 1960 monlhly
averages.  According to quar tuh reports from Virginia, consumption in that State is as
follows (thous, sh. tons®: 1961—Jan,-Mar., 258; Apr.-June 311.

@ Includes data not q}lown separately.

$Revised to include recovered sulfur: Nov. 1960 recovered sulfur (long tons): Production,
02,778; stocks, 110,496.




S-26 SURVEY OF CURRENT BUSINESS January 1062
] 1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. | Dee,
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total |
mil 66,271 | 70,038 | 68,271 | 72,997 | 73,547 | 65,746 | 71,742 | 68,280 | 71,032 | 72,410 | 75,223 | 78,965 | 74,466 | 74,471 | 74.222 |
Electric utilities, total 59,167 | 62,738 | 61,410 | 66,202 | 66,559 | 59,263 | 64,641 | 61,280 | 63,660 | 65 191 | 68,202 | 71,486 | 67,297 | 66,848 | 66,664
Byfuels_ ..o 47,685 | 59,612 | 50,649 | 54,941 [ 55,803 | 49,018 | 50,765 | 47,440 | 49,647 | 51,731 | 54,702 | 58,378 | 55,366 | 55,373 | 54,86
By waterpower.. - 11,482 ) 12,126 | 10,761 | 11,261 | 10,756 | 10,245 | 13,%76 | 13,840 | 14,013 ) 13,460 | 13,500 | 13,108 | 11,931 | 11,475 | 11,863
Privately and municipally owned util..._do_.._| 48,238 | 51,268 | 50,431 | 54,169 | 54,408 | 18,462 | 52,444 | 49,395 | 51,712 | 53,233 | 55,016 | 58,060 | 54,849 | 54,408 | 54,080 ;
Other producers (publicly owned)...____. do....| 10,929 | 11,470 | 10,979 | 12,033 | 12,152 | 10,801 | 12,196 | 11,836 | 11,948 | 11,958 | 13,186 | 13,417 | 12,449 | 12,441 | 12,590
Industrial establishments, total..______.... do....| 7,104 7,300 { 6,862 | 6,704 | 6.987 1 6,484 | 7,101 | 7,009 ! 7,371 | 7,219 | 7,021 | 7,479 | 7,160 7.623 | 7.552
Byfels. ... -] 6,823 | 7,0041 6,599 | 6,541 6,720 6,224 | 6,777 6,682 | 7,024 6,908 | 6765 | 7,224 | 6,046 ] 7,377 | 7,285
By waterpower. . ... . ___o..... 251 296 263 254 267 259 324 327 347 310 256 255 223 246 267
Sales to ultimate customers, total (EEI)_.._. do__..| 52,229 | 56,767 | 55,704 | 57,491 ]159,436 | 58,101 | 58,177 | 57,212 | 57,803 | 58,003 | 59,527 | 62,790 | 62,953 | 61,125 |____.___ |
Commercial and industrial: !
Small light and power._ 8,801 9,410 9,225 9,327 | 10,137 9,941 | 10,275 | 10,129 | 10,755 | 11,403 | 12,122 { 12,909 | 12,807 | 11,765
Large light and power. -} 25,732 | 28,270 | 28,036 | 27,882 | 27,387 | 26,856 | 27,709 | 27,6068 | 28 503 | 29,332 | 28,797 | 30,318 | 30,100 | 30,123
Railways and railroads__. 344 308 3%6 462 457 445 418 384 370 358 341 360 356 368
Residential or domestic__ .. 14,451 | 15,760 | 15,223 | 17,001 | 19,430 | 18,839 | 17,740 | 17,013 | 16,121 | 15,827 | 16,313 | 17,202 | 17,498 | 16,730 |
Street and highway lighting. 489 507 582 613 623 560 568 570 491 471 478 482 553 675
Other public authorities__ 1,184 1 1,303 § 1,302 | 1,420| 1,325 | 1,386 | 1,345| 1,320 1,326 1,372 | 1,329 | 1,368 | 1,396 | 1.395
Interdepartmental 54 54 50 56 77 72 2122 128 146 139 146 152 153 140
Revenue from sales to ultimate eustomers (Edison
Electric Institute) ... ____._ .. ____.__... mil. $..| 881.1 | 9552 947.0| 975.0|1,010.9 | 997.6 | 981.0 | 966.8 | 968.7 | 989.3 |1,008.5 |1,050.5 [1,060.8 [1,028.5 |_.....__|..____.
GAS

Manufactured and mixed gas (quarterly):id
Customers, end of quarter, total@ ... t!

Residential _____________________
Industrial and commercial _do_...
Sales to consumers, totalQ .________ mil. therms.__
Residential_.__._________ _do_._.
Industrial and commercial _.-do_...
Revenue from sales to consumers, totalQ
mil. §..
Residential - __..______________________ do_.._
Industrial and commercial ... __ ... ... do....
Natural gas (quarterly):{s
Customers, end of quarter, total@ ._...___ thous. -
Residential_____________________ _do__..

Industrial and commercial

Sales to consumers, total® ___.__.__. mil. therms._..
Residential ____...______ - _.d
Industrial and commeretal .. ... do-...

Revenue from sales to consumers, totalQ ._mil. $.
Regidential --d

2,732

2, 549

181
585 568
418 403
162 162
77.8 74.4
59.9 §7.2
17.4 16.9

29,184 | 30, 554
26,846 | 28,087
2,304 | 2,431

21,379 | 22,637
7,007 | 7,558
13,310 { 13,907

1,184.9 1 1,326.6
655.1
497.5

31,444
28,858
2,550

30.345
14,076
14,940

2.030.6
1,289.4
694.7

ALCOHOLIC BEVERAGES

RBeer:
Production____ .. ___________._..___
Taxable withdrawals. __

Stocks, end of month

Distilled smnts (total):

Produetion$-.. oo mil. tax gal__
Copsumptlon, apparent, for beverage purposes
mil. wine gal._
Taxable withdrawals§_. mil. tax gal.
Stocks, end of month§.. 10
Imports oo ..

Whisky:
Production_____..____________._._. mil. tax gal.__
Taxahle withdrawals
Stocks, end of month.
Imports

~___mil. proof g’xl,,

Rectificd spirits and wines, production, total
mil. proof gal__
Whisky.. o . do_._
Wines and distilling materials:
Etferveseent wines:
Production.... .o ___________
Tavable withdrawals_
Stocks, end of month.
Impovts. oo
Still wines:
Production
Taxable withdrawals._
Stocks, end of month_
Imports

Distilling materials produced at wineries_..do...

r Revised. » Preliminary.

12,11 ) 12.41
6.93 6. 84
774.49 | 806. 14
2.52 2.75

5.39

29 .33
26 .28
2.05 2.45
07 .08

6.23 6. 68
6.41 6. 55
9.45 9.13
16.75  15.04
2472 27,74
11.55 70
835.00 | 840.36
5.09 3.75
12.93 | 12.61
8.78 5.75
810.54 | 815.50
4.54 3.33
8.87 5.74
7.10 4.17
W27 .31
.48 .43
2.31 2.16
W17 J14
12.21 7.35

14.83 1 12,499
219.42 | 208.77
1.27 1.03

29.79 | 18,14

! Effective Jan. 1961, data formerly reported separately as rural have heen assigned to
other appropriate classifications; prior to 1961, such data are included in total sales only.

2 ]Se;rmmng I’\ylar 1961, data include sales not previously reported.

3 See note

iRevised data for 1st and 2d quarters of 1960 appear on p. 23 of the Nov. 1961 SURVEY.

6.21
5.57
10.00

15.08

15.86
8.65
849. 98
2.27

2,82
11.88
188, 57
.65

2.86

oW
=
&

1.20

.50

8.96

;o
©
*

1.98
12,47
156.42

1.14

.53

1.93

140, 68
.93

.91

o
(=3
2

.16
.16
2.91
.05

.85
9.14
134.10
.78

179

50. 26
13. 14
163. 92
1.00

112.99

8181
16.28
230. 53
1.2

143.95

J"The 1959 and 1960 averages shown for gas are quarterly averages.

¢ Incindes data not shown separately.

§Eifeetive July 1960, dam for produenon, withdrawals, and stocks of distilled spirits

e,clude amounts classiied as ©

5-25).

‘spirits’’; such amounts are included with ethyl alcohol (p.
The averages shown are for July-Dec.
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] ] 1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept. | Oct. Nov. Dec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory)t. ... ... mil. 1b__| 111.2 [ 114.4 93.9 1 1089 121.6} 117.5| 132.3| 1358 | 155.2 | 153.8 | 130.0 | 108.5 94.1 | 110.4 | 109.6 ...
Stocks, cold storage, end of month. _ _..do____[ 86.1| 106.5 90.6 76.8 75.7 80.3 98.01 121.2} 158.7 | 217.8 | 249.8 | 256.5 | 238.4 | 230.7 [r223.7 | 225.0
Price, wholesale, 92-score (N.Y.)o..._. $ per1b__ . 606 . 509 .623 .619 .611 .611 .612 .612 .612 .612 .612 .614 .614 .613 1) 3 N P
Cheese:
Production (factory), totali...._.________ mil.lb__| 1156.3 | 123.2 | 1058 | 119.6 | 122.0 | 114.0| 139.8 | 147.9 175.83| 175.9 | 1481 | 133.7| 1188 | 119.0| 11220 |._______
American, whole milk}__ .. . ___.. do__..| 785 83.0 66.3 76.2 82.8 76.7 94.7 1 106.0 ;7 128.7 | 132.1 { 110.0 97.6 83.0 79.6 728 foceaaan
‘Stocks, cold storage, end of month, total___.do....] 318.2 | 316.81 328.8 | 332.6 ] 327.6 | 3324 | 341.1| 368.3| 406.9| 452.8 | 481.9 | 51.0| 5012 | 490.5|-470.6 | 469 2
Ameriean, whole milk________________ __do____ 280.4 | 277.3 | 287.7 | 292.0| 287.0 | 293.5| 302.3 | 324.9 | 357.0 | 400.3 | 424.0 | 448.4 | 442.2{ 432.6 [r421.5 | 4159
TMPOTtS . - ce oo - 5.3 5.3 8.1 7.4 7.3 6.8 5.6 6.6 5.2 7.5 3.9 5.8 6.0 6.0 | .| .
Price, wholesale, American, single daisies (Chl-
CAZO) - oo e e oo - $perlb.| .387 .414 .438 . 438 . 434 .412 .418 422 411 .408 . 408 . 410 .413 .415 A4
Condensed and evaporated milk:
Production, ease goods:i
Condensed (sweetened)___ 5.1 5.7 5.5 4.8 6.0 5.7 6.1 5.6 7.1 5.8 5.5 6.0 5.4 59 54 . ...
Evaporated (unsweetened o 189.0 | 181.4 ) 139.2 | 139.6 | 141.3 | 131.3| 181.2| 206.7 | 266.5 | 2524 | 213.9| 188.6 | 158.9 | 137.5| 116.6 | .. ...
Stocks, manufacturers’, case goods, end of mo.:
Condensed (Sweetened) ________________ .5 6.3 6.5 5.5 5.1 5.7 55 4.9 7.4 6.8 6.9 6.7 6.8 5.4l . __.
- Evaporated (unsweetened) .71 203.4( 21831 154.9{ 125.5 83.11 111.0{ 208.8 319.6 | 358.5 | 367.2{ 364.5{ 336.2{ 282.6 {________
Exports:
Condensed (sweetened)__________________ .5 4.7 2.5 3.3 5.2 4.6 4.7 2.9 3.9 4.4 3.5 3.4 2.7 4.4
Evaporated (unsweetened) . 4 8.2 14.0 9.4 3.8 4.4 12.9 12.0 11.8 8.5 10.5 4.5 5.1 3.7 |
PPrice, manufacturers’ average selling:
Evar;(l)‘rated (unsweetened) 6.33 6.33 6.32 6.31 6.31 6.32 6.29 6.29 6.29 6.29 6.29 6.29 6.20 [______._
Fluid milk:
Productiononfarms._ .. ____..._...__.._ . 8,974 | 9,495 | 9,859 | 9,381 | 10,843 | 11,168 | 12,278 | 11,941 | 11,014 | 10,263 | 9,617 | 9,608 { 9,211
Utilization in mfd. dairy productsd'......._ do 3, 878 3, 968 3,283 3,722 | 4,025 3,838 | 4,488 | 4,694 5,498 5,444 | 4,593 3, 954 3,442 3,756 | 3,622 {.
Price, wholesale, U.8. average___.._ $ per 100 .| 4186 4.21 4.65 4.59 4.45 4.31 4.18 4.01 3.92 3.86 4.03 4.17 4,38 | r4.48| »4.53 .
Dry milk
Production:}
Drywholemilk ... __________ mil. .. 7.5 8.2 8.5 7.8 7.0 6.6 6.8 6.4 8.4 7.6 58 6.1 5.7 7.9 T8 e
Nonfat dry milk (human food).._._______ do____| 143.3 151.5 106. 6 133.9 149.6 148.3 179.5 194.8 | 230.5 233.8 182.6 142.4 116.2 134.6 133.4 ... ..
‘Stocks, manufacturers’, end of month:
Drywholemilk_ .. ... 6.4 6.4 5.6 6.9 7.3 6.1 5.8 5.8 6.7 10.7 8.3 6.6 5.7 5.5 6.0 [
Nonfat dry milk (human food) 101.6 | 121.5 ] 101.7 | 103.1 | 103.1| 109.0 | 104.9} 127.2| 156.0 | 157.2| 176.4 | 152.1 | 1325 | 126.8| 116.0 | . .-
Exports:
Drywholemilk__________________________ 2.1 2.3 1.1 .4 3.2 1.3 1.4 .9 .2 2.8 1.6 2.0 1.3 L1 3
Nonfat dry milk (human food). 23.3 16.6 21.1 23.0 19.3 11.6 13.4 10.4 21.7 32.3 26.9 27.3 28.1 19.0 20.9 |o..
Price, manufacturers’ average sell
milk (human f00d) . _..ocuoo_ . . $ 136 137 139 . 140 139 .139 .143 155 . 158 159 .158 . 160 . 159 . 161 160 |oeeeos
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu..| 67.7 7.5 86.7 86.2 76.9 94.4 | 109.2 89.1 96.3 76.7 80.0 78.4 8l.4 99.6 | 104.1

Barley

n farms_.....
Off farms_._.____ -
Exports, including malt§. do._..
Prices, wholesale (Minneapolis):
No. 2, malting_.______________________ $ per bu__
No. 3, straight . .. do__._.
Corn:
Production (crop estimate) .. _._________ mil. bu__
‘Grindings, wet process. - —o oo oo do....

Stocks (domestic), end of quarter, total
mil. bu_.

14,281 |213,908
12.8 12.8

32,781 | 23,096

131,575 131,716

31,207 131,381

ri2| 113
Lo2| 104
EETYS T

Exports, including meal and flour._________ do-_._ 18.4 18.5
Prices, wholesale:
No. 3, yellow (Chicago). ..._.__.____ $ per bu__ 1.20 1.14 .96
Weighted avg., 5 markets, all grades..___do-...| 1.14 1.06 .04
QOats:
Production (crop estimate) .. _..._______ mil. bu..] } 1,066 | 11,155
Stocks (domestic), end of quarter, total..___ do____j 3702 3672
On farms. d 3618 3 595
Off farms. 384 377
Exports, including oatmeal____.________.___ do-___ 4.0 2.9
Price, wholesale, No. 3, white (Chicago)
$perbu__ .71 .72
Rice:
Production (crop estimate) .. ....___ mil. bags @_.{ 1583.4 { 154.6 {._______(_______{..______
California mills:
Receipts, domestic, rough______________ mil. th._ 99 100 64 123 130
Shipments from mills, milled rice. __ _____do.___ 62 60 48 99 77
Stocks, rough and cleaned (cleaned basis), end
ofmonth_____________________________ mil. 1b__ 60 100 141 126 133
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers_._____mil. 1b__ 285 338 457 271 148
Shipments from mills, milleed rice .. ______do___. 171 231 272 344 257
Stocks, domestie, rough and cleaned (cleaned
hms) endof month. ... _ mi! lb__ 877 845 1 1,472 ) 1,322 ] 1,176
EXPOIrt S o e do____ 126 163 214 250 245
Price, wholesale, head, clean (N.O.)_____$ perlb..y .088 081 079 . 081 . 083
Rye:
Production (crop estimate) . __.._.o______ mil, bu..| 122.3
Stocks (domestic), end of quarter, total_.___ do..._| 319.9
Price, wholesale, No. 2 (Minneapolis)._.$ per bu..| 1.26
r Revized, » Preliminary. e For grain only (excludes corn for silage, etc.); compa-

rable figure for 1959 is 3,825 mil. bu.

1 Crop estimate for the year. 2 Dec. 1 estimate of the 1961 crop.
¢ Old erop only: new crop not reperted until berinning of new crop year (July for barley,
oats, rye, and wheat; Oct. for corn). 5 No quotation,

3 Quwrterlv ave:

rage.

126
241

1, 029

083

IRevmom for 1960 appear in the Oct. 1961 SURVEY.

112
271

843
.084

................................................ 253.6
88 114 129 78 191 100
69 70 70 68 69 095 1 ...
77 83 97 80 135 102 (...
46 24 158 769 | 1,565 486

o Revisions for Tan. 1955-July 1960 are available upon request,
§Excludes a smeall amount of pearl barley,
Q@ Bags of 100 }b.
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Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

GRAIN AND GRAIN PRODUCTS—Con.

Wheat:

Production (crop estimate), total_....... mil, bu..
Spring wheat. ______________

Winter wheat

mfarms. ... .
Off farms

Exports, total, including flour___
Wheat only.

Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
$ per bu_.
No. 2, hard winter (Kansas City)
No. 2, red winter (St, Louis)____.__._

Weighted avg., 6 markets, all grades. ... do._.
Wheat flour:
Production:
Flour..__ thous, sacks (100 1b.)__
Operations, cent of capacity_______.____.____
Offal . .. thous, sh tons._
Grindings of wheat. ____._____________ thous. bu_.

Stocks held by mills, end of quarter
thous. sacks (100 1b.)__
Bxports e do___.
Prices, wholesale:
Spring‘ standard patents (Minneapolis)
$ per 100 1b._
Winter, hard, 95% patents (Kans. City) do_.__

LIVESTOCK

Cattle and calves:

Slanghter (federally inspected):
Calves... .
Cattle..__ .

Receipts, prmmp wkets

Shipments, feeder, to 8 corn-belt States...._ do____

Prices, wholesaie:

Beef steers (Chicago)_. . .. _ ___$per100ib__
Steers, stocker and feeder (Kansas City)__do._ . _
Calves, vealers (Natl. Stockyards, IH) .. do.._.
Hogs:
Slaughter (federally inspected)___thous, animals__

Receipts, principal markets...___..._._____ do.__
Prices:
Wholcesale, average, all grades (Chicago)
$ per 100 1b__

Hog-corn price ratio (hu. of corn equal in value
to1001b. livehog) ... . .. ________ ..
Sheep and lambs:
Slaughter (federally inspected)_._thous, animals._
Receipts, principal markets._.__ .. _____. do__..
Shipments, feeder, to 8 corn-belt States___.. do___.
Prices, wholcsalo

Lambs, average (Chicago)_..___.__ $ per 100 1h_.
Lambs, feeder, good and choice (Omaha)_do ..
MEATS

Total meats:
Production (carcass weight, leaflard in), inspected

slaughter____.____.__ ~._.mil, Ib
Stocks (excluding hrd)y “cold storafre, on(l of
month_______________ _____________ 1.1b_.

Exports (including lard)_ .,,,do,,,,
Imports (excluding lard) -

Beef and veal:

Production, inspected slaughter__..__. ____. do....
Stocks, cold storage, end of month.__ _.do._.
Fworts _______________________ _.do.__
Imports. _.do_.
Price, wholesale, beef, fresh, steer carcasses, choice
(ﬂ00—700 1bs.) (New York)._._...._____ $perlb..
Lamb and mutton:
Production, inspected slaughter_.._.__.__ mil. 1b_.
Stocks, cold storage, end of month_._._____ do.._
Pork (including lard), production, inspected shugh-
Pork {excluding lard):
Production, inspected slanghter_______.____ do____
Stocks, cold storage, end of month _do..__
Exports. __do___
TImports.. oo do_.__
Prices, wholesale:
Thms, smoked, composite_ _._....____ $ perlb__

Fresh loins, 812 1b. average (New Yorl\) do..._
Lard:

Production, inspected slanghter._._.__.._ mil, 1b._
Stocks, (1r) and cold storage, end of mo.___do. ...
F(ports ,,,,,,,,,,,,,,,,,,,,,,,,,,,, _ do_ ..
Price, wholesale, refined (Chicago)______$ pox Ih..

| 1959 | 1960 1960 1981
|
Monthly (. ) ., ' ATar . . 3 Jov
| average Nov. | Dec. Jan, | Feb. | Mar. | Apr. May June July Aug. | Sept. Oct. | Nov, I Dec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
11,127 ) VL3587 |l
1203 1?4:7 -
1924 | *1,111 ...
3270 3205 ) _o__.. 276
31,711 131,822 2, 067
3295 3318
31,416 (31,504 1, 646
35.0 18.0 49.8
29.8 42.0 41.0
2.26 2.21 2.15 2.14 2.15 2.15 2.15 2.17 2.22 2.27 2.34 2.30 2.38 2.40 2.42 2.45
2.02 2.02 2.01 2.02 2.04 2.05 2.02 2.00 1.96 1.92 1.98 2.04 2.07 2.08 2.12 2. 14
1.93 1.95 Q] 2.07 2.14 2.13 2.11 (%) 1.78 1.90 1.87 1.97 1.94 1.87 (%) %)
2.20 217 2.13 2. 14 2. 14 2.12 2.13 2.16 2,18 221 2. 11 2.34 2.4 2.36 2. 40 2.42
20,881 | 21,262 | 22,374 | 21,800 | 22,678 | 21,288 | 22,722 | 18,744 | 20.790 | 20.381
91.2 92. 4 98. 6 95.9 99.4 98. 4 91. 86.1 7.0 85.1
392 402 417 406 422 303 418 346 386 380
47,571 | 48.560 | 50.837 {749,584 | 51.542 | 48,251 | 51,499 | 42.492 | 47,211 | 46,276
34,666 | 34,443 |._._____ 4,709} .. ... 4,880 | .. 4267 oo
2,273 | 2,613 3,227 | 3.818 2,127 3,200 3,918 2,219 3. 030 1. 645 2,054 2,628
5.534 5.322 5.303 5.328 5.2 3. 315 5.335 5.433 5.473 5. 570 5. 598 5.625 5. 660 5. 665 5648} . . -
5,061 4.992 5.033 3. 050 5.017 5. 050 5.033 5. 060 5.033 5. 050 3.217 5.334 5.333 5.317 5302 .. ...
406 438 302 451 427 383 457 378 381 364 311 421 456 511
1,455 1.616 1.625 1,576 1.632 1,435 1.627 1, 502 1,754 1.785 1.628 1,803 1,712 1. 817
1. 860 L8445 | 2.086 1. 634 & 1.397 1,629 1, 541 1.751 1. 360 1,573 1. 847 1, 864 2,571
536 506 884 541 311 402 37 339 274 249 165 720 1,300
27.53 25. 03 26.00 263. 61 25,84 25.32 24.73 23.09 22. 30 22.23 1 24.01 24. 21 24.46 25. 44 25. 84
25. 61 22.93 22,54 23.61 23.70 21,50 4. 38 23.06 21. &1 21.70 22.94 22.61 22,97 23.03 23.06
32.00 25. 50 25. 00 30.00 36. 50 32. 50 30.00 28. 50 26. 00 25.50 28,00 28,50 30.50 [ »30.50 ... ____
3,720 5,613 5,707 5,753 5,078 6,110 5,048 5,597 5,003 4,320 5,114 5,240 6,223 6,827
2, 806 2,577 2. 597 2,615 2,234 2,530 2,248 , 563 2,363 2.056 2. 308 2,204 2,759 2,804 | .
14.12 15.50 17.06 16. 68 16. 82 17.74 17.26 16.90 16.19 15.91 16. 60 17.19 17.69 16.79 15. 94 16.32
13.2 15.3 19.2 18.1 171 17.6 16.9 17.5 15.7 15.2 15.7 16.5 16.8 16.1
1.122 1.170 1,192 1,114 1. 300 1.117 1.311 1.247 1,358 1.252 1,126 1,2%0 1,286 1.412
1,082 1,044 1.005 830 1.003 835 938 988 1,152 864 860 1.052 1, 368 1. 585
255 2N 215 184 177 128 119 157 212 142 192 367 630 557
20. 93 19. 26 16, 50 16. 50 17.25 17.25 16. 50 15.25 18.75 19,25 17.75 17.75 16. 62 16.25 16. 00 16. 25
19.32 18,26 15.95 15.78 16. 59 16. 96 16. 65 15.75 14.04 14.95 14. 44 14.0 14. 66 14.20 13.95 13.72
2,023 2,066 2,112 2,100 2,154 1,879 2,211 1,947 2,245 2.171 1.898 2,117 2,063 2,314 2,269 | ...
531 525 410 423 444 470 477 529 523 496 444 392 381 397 r 486 488
80 87 78 89 TE] 74 69 38 79 78 94 65 62 93 na ...
81 63 43 51 59 50 71 80 63 93 92 105 80 89 e,
919.8 11,005. 4 |1,002. 4 077.2 |1.035.0 908.9 11,042.4 953.5 11,120.3 [1,132.9 |1,032.3 |1,130.0 |1,072.1 1.136.1 [1,049.3 |._______
183.2 173.4 182.2 183.5 168. 2 157.0 153.4 166 4 164. 4 165.9 168.7 175.5 178.8 182.7 |7 212.2 209.8
2.3 2.4 3.1 2.6 3.0 2.8 2.4 2.6 2.6 2.5 1.9 2.4 2.8 2.4 2.6 1.
s2.2| 00| 208| 286| 345\ 30| 42i6| a%a| 46| 676 78| sso| sl oemel|. |
.473 .451 438 459 .476 458 444 . 434 .415 . 400 391 . 410 . 410 . 419 . 428 . 441
53.7 55. 6 56.6 34.1 65.0 57.1 66.9 63.0 65.5 57.4 50.6 7.6 57.7 64.2 3.9 1.
13.6 12.2 12.4 12.4 12.3 1.8 17.6 22.0 24.3 26.0 24.8 23.0 2L 0 197 r18.4 17.6
1,049.2 |1,005.3 |1,053.4 |1,069.2 [1.053.9 | 913.4 {1,101.4 | 930.0 {1,059.1 | 981.2 ] 814.8 | 920.6 | 933.3 |1.113. 1,162.4 | . ..
786.0 762.4 808.5 816.2 804.3 £96. 2 840.2 | r701.3 793.1 729.1 612.6 1 710.7 713.7 850. 7 890.0 § . .
268. 5 271.1 153.6 170. 2 200. 4 235. 6 243.7 264, 8 268. 6 239.8 189.1 107.0 128.3 136.4 | 7 193.0 205.8
5.9 5.8 7.2 6.6 7.3 6.7 4.6 4.9 3.9 6.4 6.0 5.2 5.8 5.6 6.5 [_..... -
14.6 14.3 13.5 13.4 14.6 12.7 17.6 12.6 12.2 144 14.0 13.2 13.3 6.6 oo | ... ...
.478 472 . 476 L5206 . 491 487 . 486 . 459 . 456 .440 . 450 . 466 . 464 462 | 2 483 | ..
. 448 471 . 505 . 489 . 490 490 457 . 456 .456 . 470 514 .488 . 497 506 467 . 452
192. 4 177.3 178.8 184. 4 182.8 158.9 191. 5 166.7 193.5 184.1 148.5 159.0 160. 1 191.7 197.5
119.8 119.1 83.4 93.5 114.3 112.4 141.2 153.1 149.1 149.6 126.9 114.1 99.5 9. 4 89.3
50.3 517 33.0 49. 4 0.5 7 40.0 33.9 26.1 41.0 319 49.0 22.1 21.8 34.4 64.5
.uv 12 L 140 .131 851 .158 .158 143 .138 L121 L1235 . 125 .130 L1230 p 124

r Revised, » Preliminary.
1 Crop estimate for the year,

2 Dee, 1 estimate of 1961 crop.

3 Quarterly average.

¢ Old crop only: new zrain not reporter until beginning of new crop year (Tuly for w heat)

5 No (qnotation.
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] 1959 ' 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Aonthly
edition of BUSINESS STATISTICS ‘a\'eragé Nov. Dec. Jan, Feb. Mar. | Apr. May | June July Aug. | Sept. Oct. Nov. Dec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)t. ... mil. lb.. 496 512 638 518 477 378 460 491 602 632 629 725 734 860 736 |-
Stocks, cold storage (frozen), end of month
do. —— 270 249 353 301 208 268 229 206 188 209 244 318 416 550 489 435
Turkeys. s 0. .. 123 135 210 160 169 152 126 108 94 106 128 189 270 382 r 318 266
Price, in Georgia producing area, live broilers
$perlb__} .153 .162 . 149 . 148 155 170 .163 148 135 J120 .118 123 110 113 114 |l
Eggs:
Production on farms___ ... _......._ mil, cases®O..)  14.7 14.2 13.1 14.0 14.3 13.5 15.7 15.3 15.4 14.2 13.9 13.5 13.0 13.6 13.6 14.3
Stocks, cold storage, end of month:
Shell 495 474 96 76 80 49 49 78 238 365 314 280 225 145 r 83 37
103 111 87 64 54 49 54 67 92 113 113 108 100 86 70 61
Price, wholesale, extras, large (delivered; Chicago)
$perdoz__| .312 .372 .523 447 .370 . 387 .353 .325 . 308 .326 .347 . 366 . 399 .410 875 e
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Imports (inel. shells) ... ....._ thous. lg. tons._.| 18.0 20.5 15.5 21.5 33.3 31.0 32.5 39.3 39.8 43.2 48.4 30.5 16.6 10.3 (e
Price, wholesale, Accra (New York)._ .. $perlb__ . 362 . 286 .293 . 255 .228 .226 . 205 . 229 . 230 .215 .223 .213 .215 . 226 . 245 265
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
ofquarter. .. ... ____._________ thous. bagsd’-.]12,832 113,108 |._...... 3,204 | e 2,065 | oo faeoaes 3,145 || ... 3,211
Roastings (green weight), quarterly total.._.do__._{15,424 | 15,474 §_______. Nk - 5,928 [_._..__. oot 5,321 |Lo______ 5,163
1,932 1,839 1,826 1,828 1,95 1,717 | 2,234 1,771 1,712 | 2,048 1,632 1 776 1,864
880 770 546 730 621 642 841 749 519 669 481 776 899
Price, wholesale, Santos, No. 4 {(New York)
$perlb__i .376 . 369 .365 . 366 . 368 . 369 .378 .373 .375 . 378 375 . 365 . 353 L340 .341 341
Confectionery, manufacturers’ sales.__...... mil. §__ 96 100 * 126 110 106 106 103 87 88 80 65 90 138 141 131 [
ish:
Stocks, cold storage, end of month______. mil. 1b__ 195 191 237 230 204 172 157 150 158 170 189 199 204 207 207 198
Sugar:
Cuban stocks, raw, end of month
thous. Spanisb tons__| 2,506 | 2,640 | 1,661 | 1,335 | 1,415 2,325 | 4,280 | 4,215 | 4,430 | 4,365 | 4,490 3,725 | 3,225 2,725} 1,245 | 1,262
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production. . ______...__... thous. sh. tons._ 235 256 868 768 289 51 48 88 55 44 45 a3 105
Entrics from off-shore, total@ __ 536 463 112 82 362 173 1256 739 474 296 310 318 203
Hawaii and Puerto Rico........... 161 145 59 41 83 118 140 308 332 215 209 242 183
Deliveries, total__ 773 778 685 721 630 651 765 686 969 831 876 1,003 917
For domestlc [& 765 772 683 7 626 646 758 681 962 822 866 992 911
For export and livestock feed. .- - 8 6 2 4 4 5 6 5 7 9 10 11 6
Stocks, raw and refined, end of month_do____| 1,561 1,750 1,946 2,327 2,337 2,209 2,124 2,012 1,785 1, 559 1,387 1,131 885
Bxports. ... sh. tons__ 555 401 193 276 262 352 389 457 375 591 608 592 1,124
Imports:
Raw sugar, total@ ---thous. sh, tons._ 338 355 352 276 218 337 471 217 330 327 430 389 316
From Cuba_________ r 236 160 0 0 0 0 0 0 0 0 0 0 g
From Philippine Tslands. 79 88 46 35 57 104 164 117 141 120 138 145 95
Refined sugar, total 41 36 9 6 7 8 21 12 20 15 19 31 6
From Cub r32 r 25 ® &) 0 0 0 0 0 0 0 0 0
Prices (New York):
I]?ufwiv: \(\]'holesale ____________________ . 062 . 063 . 065 . 064 . 064 . 063 . 062 . 062 . 065 . 065 . 064 . 060 . 061
efined:
Retail§_ . $per5ib__| 551 . 563 571 . 589 .57 . 573 . 574 . 573 573 .574 . 580 .573 . 561
Wholesale (excl. excise tax)....._._$ perlb__| . 086 . 087 .09 . 088 . 088 . 088 . 088 . 087 . 087 .088 .087 .087 . 086
Tea, imports. .. _______.______.__. thous. lh..] 9,140 | 9,598 7,845 9,710 8,993 7,734 | 10,630 8,997 9 331 7,699 8,830 | 8.914 8,136
Baking or frying fats {inci. shortening):
Produetion. ... _________._ ... __.. mil.1b..| 187.7 | 192 193.5 | 186.91 199.1] 2090.¢| 211.8 183.6 | 205.8| 185.9| 138.0 | 220.6 | 203.6 | 233.4| 2355 | _ ...
Stocks (producers’ and warehouse), end of month
mil. th_.| 120.3 115.2 105. 2 120.3 106. 101.1 119.0 132.7 139.1 128.1 102.6 107.3 111.4 112.8 119.3 |-
Salad or cooking oils:
Produetion ____.ooooooi oo ___.. do._..| 146.3 147. 4 140.7 156. 1 172. 4 159. 4 184.5 162. 4 183.8 170. 4 171.8 173.3 161. 5 172.8 179.0 {-ooo .
Stocks (producers’ and warehouse), end of month
™ ; mil. Th__ 50.2 51.4 42 8 57.1 73.2 110. 6 157. 8 181.9 190.7 153.7 174.2 142. 137.6 152.0 173.6 [oo..._
argarine:
Produetion. ... . oo do. . 124.3 141. 3 148. 4 158.3 75.3 155.9 139.2 128.8 138.7 132.9 123.5 130.5 146.8 157.3 147.0 oo
Stocks (producers’ and warehouse), end of month”
mil. 1b.. 35.2 35.4 31. 4 32.6 35.3 35.9 42.8 34.5 40.5 45. 4 36.6 35.6 39.4 40.2 40.6 |oooo_
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered) ... _______.___ $perlb.. 3,250 |-eua_o. . 235 . 245 . 247 . 257 . 267 . 267 . 275 . 275 .275 .270 .270 270 | ».270 |.___.._
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered)_____. mil.1b..]  26.8 7.7 30.7 27.2 30.0 34.9 35.5 34.8 41.3 370 3L5 39.6 34.7 36.0 40.0 ...
Consumntion in end produets. __..___.___ do____ 23.7 24.6 28.3 24.7 26,1 33.8 29.5 29.3 30.6 30.6 27.2 38.7 33.5 33.3 37.6 ...
Stocks (factory and warehouse), end of month
mil. 1b__ 26.3 25.2 24.8 26. 4 24,9 24.2 26.3 25.5 312 3ro 33.5 29.7 25.2 23.9 20.9 |._o.C
Tallow and grease (except wool), inedible:
Produchon (quantities rendered) _.do._| 265.2} 252.1 257.8 ] 251.8 | 261.1 243.9 | 200.5 275. 4 308.8 | 310.4 | 280.5] 318.4 | 200.3 306. 3 319.7 | ...
Consumption in end products. _.do. 147.9 1 1516 | 151.8 | 147.0 ) 141.9 | 136.6 | 150.6 | 14581 150.1 155.4 1 106.0 { 152.2 | 146.5 1 149.0 | 155.6 |._______
Stocks (factory and warehouse), end of movth
mil. 1b__} 315.2 319.3 330.8 ] 304.8 338. 4 3471 348.5 333.7 349.8 320. 1 371.0 374.6 | 383.1 395.2 399.7 [L_____ -
Fish and marine mammal oils: i
Produetion.__._.____._______.__.________. 410_.._ 15.8 16.5 9.0 7.8 .5 .3 ) 3.3 32.8 47.2 56.6 1 49.1 24.2 | r14.3 9.3 ...
Consumption in end products....._.__.__ e 7.7 8.4 8.5 8.5 9.3 8.4 9.4 9.7 10. 9 1.3 ! 100 89 8.2 r8.3 8.5 ..
Stocks (factory and warehouse), end of month : ! |
mil. Ib._| 120.1 93. 4 87.1 84.3 84.2 | 8.6 73.3 718 2.3 1089 155.7 1 161.4 179.7 | r176. 4 1471 ..
r Reviced, » Preliminary. G Cases of 30 dozen. FBags of 132.276 1h,
! Quarterly average, 2 Less than 500 fons, 2 Includes data not shown separately. § Price for New York and Northeastern New

* Not entirely comparable with prices beginning Sept. 1960 which are based on a different

zpecification.

tRevisions for Jan.-Aug. 1960, are shown in the Oct, 1961 SURVEY.

Jerse

Y.
AFor data on lard, see p, 8-28,



S—30 SURVEY OF CURRENT BUSINESS January 1962
1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage Nov. Dee. Jan. Feh. Mar. Apr. May June July Aug. | Sept. Oct, Nov, Deec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Vegetable oils (total crude and refined):
131.8 142.4 138.3 156.0 129.9 86.8 49.4 149.1 72.2 121.0 84.4 99.7 56. 4 107.0 8.0 |-ceaeenn
44.7 43.9 40.2 48.1 38.7 46.5 41.0 36.2 45.4 30.5 56. 2 48.8 50.9 613 [ |eeenena
Production:
Crude. .. 37.2 41.3 44.8 46.2 50.6 37.2 33.7 29.7 43.9 38.0 45.9 47.0 44.8 45.7 3.2 ).
Refined. 32.1 33.3 35.4 30.0 31.4 29.9 35.2 37.9 43.9 45.2 38.7 47.2 37.5 43.0 38.6 {..o_oceo
Consumption in end produects..._________ do____ 50.0 49.8 48.0 42,6 45.3 43.8 51.4 54.0 62.6 60.9 50.9 63.2 51.1 38.9 50,7 \aeee
Stocks, crude and refined (factory and ware-
house), end of month_ ... __..__.__ mil. lb..| 49.9 (1321.9{ 328.5 | 338.6 [ 357.9 | 340.3 | 339.8 | 316.6 | 306.4§ 289.0{ 2057 | 204.3 | 300.8 | 295.3 | 308.1 |-ccaccne
ImMports_ oo e cemeeas do..__ 16.4 13.0 16.1 16.3 13.8 12.5 6.6 6.7 11.4 5.2 17. 15.6 12,1 P22 8 D (N
Corn oil:
Production:
Crude___ 26.8 27.5 26.8 24.2 25.6 24.6 27.1 28.1 29.5 30.0 26.9 30.7 29.1 28.2 28.3 | oo
Refined. - 25.6 25.7 25.1 24.3 27.9 24.5 26.5 26.3 25.3 25.8 24.1 31.5 20.0 26. 5 26.5 |ocoaoaa
Consumption in end produects_...._..____ do._..| 25.4 26.3 29.2 25.3 24.9 25.2 26.8 24.8 25.7 25.4 2.7 311 30.5 31.5 231 femaaann
Stocks, crude and refined (factory and ware-
house) end of month. ____..ceeno__ mil,1b..{ 29.1 35.2 33.4 33.2 32.8 32.7 36. 4 36.5 42.9 40.5 40.5 35.1 33.2 25.3 28.3 | e
Cottonseed cake and meal:
Produetion. ... ... thous. sh, tons_.| 190.4 | 207.8 | 345.7 | 287.5 | 309.8 | 247.4 | 22490 | 189.3 | 138.1 85.0 66. 6 68. 149.6 | 341,24 349.7 |- _....
Stocks (at oil mills), end of month..______. do____| 120.8 | 172.4§ 199.7 | 197.8 | 227.2 | 239.6 | 272.0 | 270.5 | 245.5 | 196.9 | 142.6 89.4 73.3 96.7 85.8 |-cicmuns
Cottonseed oil:
Production:
Crude . .o 140.6 151. 4 249.0 | 205.8 223.8 179.0 163.5 137.7 100. 8 60. 4 48.1 48.9 109. 4 256.0
Refined._...___________ 106. 2 121. 4 176.7 159. 4 172.9 149.0 166.9 138.2 118.6 80.0 55.9 47.8 63.2 161.1
Consumption in end produc: 91.2 102.1 112.2 113.7 119.7 118.6 128.6 107.8 108.6 102.5 86.5 105. 4 90.3 117.3
Stocks, crude and refined (facto
endofmonth_ . _________....... 338.5 | 384.4 ] 389.6 1 4258 | 433.5 | 463.4 [ 447.6; 432.6 | 379.1 | 313.1 | 249.8 | 182.8 | 170.4 | 245.0 . ¢
Price, wholesale (drums; N.Y.)......__$perlb._ |.caeoo-- L 151 156 159 .170 . 180 .184 194 .201 184 L1953 .191 L 194 179 P 1T9 |iieiaeas
Linseed oil:
Production, erude (raw) _ .. _.____________ mil. 1b.. 40.6 30.6 38.6 26.1 33.3 30.8 31. 4 36.4 41.7 34.8 33.7 37.9 40.7 34.0 39.5 |
Consumptlon in end produets.._...._._____ do....| 320 30.0 25.8 25.5 26.4 27.3 32.6 35.2 35.3 38.0 37.5 35.7 33.0 30.1 258 |-cacenn
Stocks, crude and refined (factory and warehouse),
endofmonth._ ... i mil. 1b..| 128.6| 110.8 92.9 96.9 | 104.3 [ 166.7 | 1051 [ 103.2 | 104.3 94.3 90.6 87.4 96.8 98.3 | M7.0 | ceaeoan
Price, wholesale (aneapohs)_._._»_,._$ perlb_. L131 131 .123 L1125 126 . 130 L1131 .131 131 . 137 . 158 . 153 . 149 52 P U152 (ool
So;borm cake and meal:§
Produection . _o.__ hous. sh. tons..{ 782.9 762, 6 857.9 883.7 891.6 796.5 801.7 758.9 781.1 734.7 716.8 692. 4 529.7 |7 838. 7 888.0 | _.__.a
Stocks (at oil mills), end of month ......... do.... 93.8 104.3 112.5 102.3 130.90 163. 6 178. 4 216.3 212.5 195.3 201. 6 171.1 7.9 r62.4 62.9 4 ____..
Soybean oil:
Production:
Crude... 362.0 | 366.0 404. 5 414.2 | 418.7 377.6 381.1 362.9 377.0 352.8 345.1 333.9 | 253.3|r39.9 477 |aeaas
Refined. d 285.2 | 28L.7 279.5 295.1 326.0 1 208.5 | 819.5| 20t.2| 313.3 | 270.2 230.3 201.9 | 284.0 294.6 319.2 |._.._._.
Consumption in end products. Jdoo__.f 2750 | 276.1] 263.5 | 283.6| 310.9 | 280.8 | 206.1 | 261.8 | 289.5 | 266.5 | 237.8 | 280.3 1 292.5| 309.2 ! 300.2 |-..o....
Stocks, crude and refined (factory and warehouse)
end Of MOnth . o oo mil. th__| 433.0 | 467.5] 446.0 | 466.4 517. 4 537.2 | 624.7 | 675.8 710.0 | 761.9 773.2 | 765.6 | 677.2 [r738.0 7910 ...
Price, wholesale (refined; N.Y.)...o.._.. $perlbo-eceann 129 144 143 . 153 . 164 1173 174 . 169 156 151 . 153 . 148 149 [ P 14T (oo
TOBACCO
Leaf:
Production (crop estimate)_ ______ _omil Ibo 21,796 | 20,044 1 | e mme e e e e e e e e
Stocks dealers’ and manufactur: of quar-
ter, total . oo _.mil, lb._[ 14,669 | 44,573 |..oa.... 4,784 | |eoaoon 4,671 | |eiaoaoa 4,270 | e 4,837 |
Exports, incl, scrap and stems. _ hous. 1b__} 38,801 | 41,264 | 84,587 | 44,574 | 22,423 | 24,674 | 28,740 | 25,110 | 23,647 | 27,283 | 28, 087 90,316
Imports incl, scrap and stems...ooccoooo.. do____.} 12,640 | 13,302 | 12,340 | 12,597 | 14,162 | 15,061 | 13,231 | 14,048 | 15,484 | 14,649 | 12,452 14.048
Manufactured:
Production, total. ..o eecccecaaa. do..._| 14,639 | 14,442 { 14,642 | 12,380 | 14,456 | 13,053 | 15,916 | 14,076 | 15,707 ( 15,853 | 11,326 T 15,015 [ 16,098 | oo i |eeaceeam
Consumption (withdrawals):
Cigarettes (small):
Tax-free_. millions..} 2,986 | 3,083 3,206 2,997 3,083 | 2,854 | 3,642 3,173 | 3,459 | 3,685 | 2,819 | 3,598 3,100 | 3,732 { .. .. focccoees
do__._| 37,807 | 39,178 | 40,320 | 33,793 | 38,916 | 37,447 | 42,354 | 37,151 | 44,353 | 44,036 | 35,922 | 47,166 | 39,584 | 45.361 | .. ____|eco_cecn
Cigars (large) tax-paid 539 543 671 365 475 441 523 482 602 536 533 593 549 ()53 P I
Manufactured tohacco and snuff, tax-paid
thous. 1b__} 14,309 | 14,148 | 14,504 | 12,372 | 13,991 | 12,626 | 15,554 | 13,660 | 15,556 | 15,339 { 12,047 | 15,880 | 14,379 | 15,010 . . ]-ccccmee
Exports, cigarettes............._.__....millions__| 1,631 | 1,686 | 1,989 | 1,967 | 1,733 | 1,606 | 1,921 | 1,886 | 1,92 1,862 | 1,913 | 1,644 | 1,970 | 1,872 % 1,987 |ooocuaas
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ . .. thous. $__| 5,234 | 6,367 | 8,793 | 7,106 | 7,849 | 6,496 | 9,288 | 6,456 | 6,350 | 6,041 | 7,537 | 7,335 6,406 | 7.194 | 7,357 |..ccuuau
Call and kip skins. ----thous. skins.._ 159 177 183 253 233 279 390 256 172 179 193 169 190 139
I Cattle hides. . . oL thous. hides. . 340 574 921 692 740 605 837 523 569 537 699 633 488 594
mports:
Value, total @ .- thous. $..{ 7,269 | 5,836 | 3,856 | 3,036 | 4,423 | 3,407 | 7,304 | 5,80 | 5832 | 6,238 | 6,682 | 4,396 5576 | 5139 . ___ .| aaae
Sheep and lamb skins._ _thous, pieces..{ 2,856 2,308 | 1,088 980 1,775 804 5,127 | 3,384 2,648 | 2,756 3,182 1,659 2,545
Goatand kid skins_. ... __L._....l. do.__.| 2,118 | 1,605 | 1,278 1,126 1,246 849 | 1,338 1 1,171 1,341 1.736 1,465 1,277 1,081
Prices, wholesale (f.o.b. shipping point)
Calfskins, packer, heavy, 915/151b____.. $perlb_.} .658 . 561 . 550 . 575 . 575 875 . 625 . 625 . 650 . 600 .625 . 650 . 650 675 | P .60 |.oooooow
Hides, steer, heavy, native, over 53 1b__..__ 0-... .193 .139 .133 128 .118 .113 .143 .143 .148 .143 .159 .178 .178 L163 | PL163 fo_oooe
LEATHER
Production:
Calfand whole kip_________________ thous, skins.. 548 528 617 593 562 561 528 496 556 589 341 567 492
Cattle hide and side kip_-_thous. hides and kips_..| 1,931 } 1,831 1,934 | 1,815| 1,820 | 1,789 | 1,976 | 1,870 § 1,956 | 1,974 | 1,534 2,075 | 1,85
Goat and kid. . oooiooii ol thous. skins__{ 1,900 1,570 1,338 1,183 1,344 1,071 1,264 1,175 1, 420 1, 462 1,030 1,048 1,111
E Sheep and lamb.... oo iceceaanas do....t 2,671 2, 540 2,843 2,367 2,354 2,442 2, 567 2,473 3,008 2,850 2,209 3,161 2, 635
xports:
Glove and garment leather thous. sq. ft__| 1,723 { 2,879 | 3,898 | 4,403 { 3.738 | 4,993 | 6,802 | 5,158 | 6,017 | 5504 3040, 538 | 3,599
Upper and lining leather. .o _.ocoao .. do....| 2,909 3,449 4,168 | 3,875 4,274 4,351 5,611 4,292 4,258 4,336 4,241 4,007 | < 4,270
Prices, wholesale:
Sole, bends, light, f.o.b. tannery..._._.__$ perIb.. . 855 . 703 663 .673 L677 .673 . 683 . 690 .697 .697 . 700 .735 740
Uppor, chrome calf, B and C grades, f.0.bh, tan-
Fi1S 1 $persq.ft..| 1.3421 1,319 ' 1.313 1 1.353 1 1.373 1 1.387 1 1.400 | 1.417 ] 1.443 1 1.443 1 1.363 1 1.390 1 1.398 | 1.412 {»1.386 [..cuceeun
r Revised. » Preliminary, ¢ Corrected, 4 Data formerly shown in mil. 1b.

1 Average based on 9 months (Apr.-Dec.). 2 Crop estimate for the year.
3 Dec. 1 estimate of 1961 crop. 4 Quarterly average.

@ Includes data for items not shown separately.



< \E
January 1962 SURVEY OF CURRENT BUSINESS S-31
. 1958 | 1960 1960 1961
Unless otherwise stated, statistics through 1950 1
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS taveragey Nov. Dec. Jan. Feb. Mar. Apr, May June July Aug. Sept. Oct. Nov, Dec
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total. o . ..__________ thous. pairs__| 53,114 | 49,870 | 45,652 | 43,023 | 50,659 | 50.305 | 57,561 | 47,021 | 48,670 | 50,088 | 42,157 | 57,146 | 47,646
Shoes, sandals, and play shoes, except athletic
thous. pairs__| 45,348 | 42,589 | 36,194 | 37,956 | 46,809 { 46,241 | 51,597 | 41,244 | 42,211 | 42,554 | 36,778 | 47,612 | 38,124
Slippers for housewear_ . do___.} 6,558 | 6,216 | 8,301 3,040 | 3,115 | 3,328 | 4,915 | 4,795 | 5,490 | 6,235 | 4,682 | & 483 8, 526
Athletie______.__ 641 584 588 530 439 432 573 524 528 695 302 468 444
Other footwear. 566 482 560 588 296 304 476 458 441 604 395 583 552
EXPOTtS . oo 242 199 210 134 129 191 252 179 135 169 139 202 184 210 198 {.oooooo
Prices, wholesale, f.0.b. factory:
Men's and bom oxfords, dress, elk or side
upper, Goodyear welt_ . _.______ 1947-49=100._ 130.8 134.7 133.5 133.5 133.5 133. 3 133.5 133.5 133.5 133.5 133.5 133.5 133.5 133.5 {2 133.5 ...
Women’s oxfords, elk side upper, Goodyear
welb .. 1947—49=100_, 142. 4 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 147.1 147.1 147.1 | 21471+ ...
Women’s pumps, low-medinm quality.._do___.| 129.2 133.7 133.7 133.7 134.8 134.8 134. 4 134.4 134.4 134.4 134.4 134. 4 134. 4 135.1 } »135.8 |______..
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, total}. ... mil. bd. ft..] 3,114 | 2,874 | 2,524 | 2,229 2,255 2,302 | 2,688 | 2,585 | 2,084} 2,864 | 2,476 | 3,047 | 2,829 | 2,842 | 2,617
Hardw ()ods _doo . 558 513 509 431 400 421 404 330 381 388 381 377 398 424 308
Softwoods_ _____ . do_.__] 2,556 2,361 2,015 1,798 1,855 1, 881 2,284 2,255 | 2.603 2, 476 2,005 2,670 2,431 2,418 g, 2{1)9
2,497
Shipments, totalf_.__ do.__.| 3,102 | 2,803 2,440 | 2,320 | 2,262 2,257 2, 844 2,766 | 3,036 2,905 | 2,563 3.010 2,784 2,814
Hardwoods__ .. - 555 505 466 424 410 428 452 384 404 407 404 423 438 421 405
Softwoods_..._____ 2, 547 2,208 1,974 1, 896 1.852 1,829 2,392 2,382 2,632 2, 498 2,159 | 2,587 2,346 2,393 2,002
Stocks (gross), mill, end of month, totalf.__do_._..{ 6,950 7,880 8, 299 8,207 8, 201 8, 246 8,089 7. 909 7,858 7,817 7.731 7,766 7.810 7,809
Hardwoods _.d 1,911 1,06 2, 066 2, 073 2,063 2, 056 2,008 1,954 1,931 1,912 1, 889 , 1.201 1,804
Softwoods 5,039 5,964 6, 233 6, 134 6,138 6. 190 8, 081 3,955 5,927 5, 905 5,842 5,025 6. 009 6,005
Exports, total sawmill products. 66 72 62 69 50 53 62 56 87 68 61 73 06 66 LU .
Imports, total sawmill products. 340 328 312 258 256 262 340 335 438 307 406 431 372 B398 || aeeaaa
SOFTWOODS
Douglas fir:
Orders, new__ o .. mil. bd. ft.. 759 666 618 576 561 550 876 636 698 728 594 (i 582 658
Orders, unfilled, end of month —do____ 643 533 436 412 422 445 586 529 491 505 499 466 424 446
Produetion. ... _______..__. _do____ 757 696 598 553 618 580 708 661 757 723 537 7il 638 638
Shipments.________ _.do____ 750 691 608 600 551 527 735 694 736 714 600 1 625 635
Stocks (gross), mill, end of month__._.._____ do-... 915 1,146 | 1,114 | 1,066 | 1,13¢| 1,187 | 1,159 1 1,127 | 1,149 | 1.158 | 1,096 | 1,006 | 1,108 [ 1,082
Exports, total sawmill products__ ... ... do.... 25 32 26 28 24 21 29 21 24 26 20 22 23 22
Sawed timber .- 14 17 12 16 12 8 11 8 13 13 9 10 12 11
Boards, planks, scantlings, ctc. . __._.... do.... 11 15 14 12 12 13 17 14 10 13 11 12 11 11
Prices, wholesale:
Dimension, construction, dried, 2”7 x 4’/, R. L.
s per M b, ft__|..._.. 81.13 | 78.37 | 78.81 | 77.68) 76.98 1 7823 81.36 | 80.01 [ 79.42 | 79.52 | 79.90| 78.95|776.85
Flooring, C and better, F. G., 1" x4, R. L.
$ per M beb fto | 1130.03 | 128.25 | 127.40 | 127.40 | 126.96 | 125.64 | 126.06 | 125.36 | 124.05 | 124.05 | 123.01 | 122.59 ;7121.74
Southern Pine:
Orders, newl_ e 575 517 479 447 481 440 665 550 591 548 522 632 578 595
Orders, unﬁlletl, end of month 240 191 162 165 196 209 278 200 256 227 213 225 221 211
Productioni. . 573 548 530 446 452 430 549 522 613 579 512 600 561 585
Shipmentsi. . it 575 518 484 444 450 427 596 538 625 577 536 620 582 605
Stocks (gross), mill and concentration Mu(lq end
of month --mil. hd ft._| 1,743 2,047 2,161 2,163 2,165 2,168 2,121 2,105 2,003 2,005 2,071 2,051 2,030 2,010
Exports, total sawmill products. _M bd. ft__ 6, 528 7,794 6,136 5,833 4,725 5,081 5,242 5, 065 7,342 6, 556 5,070 8,465 [ 3,962 5. 500
Sawed timber__.______________ --doo__.| 1,290 1,962 903 1,521 686 1,186 783 833 1,116 1,700 768 | 3,549 905 904
Boards, planks, scantlings, cte. . ~.do....| 5,238 5,833 5,233 4,312 4,039 { 3,895 4,459 4,232 6, 226 4, 856 4,302 4,916 | 3,057 4, 596
Prices, wholocal(‘ (indexes):
Boards, No. 2 and better, 177 x 6”7, R, L.
1947-49=100._| 118.1 | 113.5} 107.2 | 10711 105.7 | 103.9 | 1052 | 106.6 | 106.9 | 106.8 | 106.7 | 106.8 | 106.9| 106.9{»106.8 |..___...
Flooring, B and better, F. G., 1’ x 4”7, 8, L.
W . 1947-49=100__ 9.7 94.5 93. 4 93.4 92.7 92.5 92.5 92. 4 92.8 92. 8 92.3 92.1 92.3 92.3 17921 |_.___...
estern pine:
Orders, newl_ .. .. 822 719 569 630 590 569 865 749 812 775 723 809 770 794 621 [ ___ ..
Orders, unfilled, end of month 422 359 308 332 342 321 489 455 388 355 372 324 317 330
Productiont 827 747 587 565 512 580 671 723 843 780 732 942 858 806
Shipmentsf._____._._ 825 725 584 606 580 590 695 784 879 807 706 KKT 777 782
Stocks (gross), mill, end of monthf.__ 1,658 1,957 2,119 2,078 2,010 2,000 1,976 1,914 1,878 | 1,851 1,877 1,962 2,043 2,067
Price, w nolesalo Ponderosa, boards, No. 3,17 x
12" R. L. (6’ and OVeT) oo $per M bd ft._| 78.41 74. 86 69. 56 68.75 70.16 70.22 | 69.72 69. 89 73.37 73.77 2.4 68. 81 68.83 | 766.83 1 266,02 [-_____._
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, heech, and birch:
Orders, new_____.___._._._______.___. mil, bd. ft_. 3.4 3.2 3.0 2.9 3.0 3.0 3.4 3.8 3.4 3.5 3.2 3.1 3.2 2.9
Orders, unfilled, end of month wooodoo..| 12,3 11.6 10.5 10.6 11.0 11.4 11.4 12.5 12.8 12.0 12.0 1.0 10.9 10. 6
Production 3.3 3.0 3.1 2.8 2.9 2.6 3.0 2.8 3.1 3.2 2.8 3.7 3.4 3.4
Shipments..___.__________________ 3.4 3.1 2.7 2.6 2.5 2.7 3.0 2.7 3.2 4.3 3.0 3.7 2.9 3.3
S}I(tocks (gross), mill 10.4 9.7 8.6 8.8 9.3 9.3 9.3 9.3 9.2 8.2 7.8 7.8 r81 8.2
ak:
Orders,new____________._._._____________ 81.6 69.0 59.6 53.5 57.3 54.3 83.2 68.5 62.0 63.9 59.3 77.3 68.1 65.8
Orders, unfilled, end of month_ . 57.5 38.5 29.0 26. 4 27.9 30.3 43.5 47.3 41.2 35.4 34.3 36.8 37.8 34.3
Production 82.9 73.2 70.0 62. 4 62.7 56. 6 66. 6 60.7 73.6 70.8 58.6 75.3 66.7 70.5
Shipments_ ____ 81.8 70.6 65.1 54.8 56.8 53.5 70.3 68.5 70.0 70.6 62.1 74.8 68.3 69.3
Stocks (gross), mill, ¢ 71.6 95. 6 99.2 106.8 112.7 114.8 | 110.3 100. 4 102.3 99.3 95.8 96. 4 93.4 94.5
Ply Wootll {except contalner and p’wkagmg) qtrly
tot.
Shipments (market)______ mil. sq. ft., surf. meas..{ 244.2{ 212.6 f._._._._ ) V2200 R DR ORI U IR SRR SORUOH SIUNNN DUNSIIN U BUUI R,

r Revised. » Preliminary.
1 Average for 9 months (Apr.—Deec.).

tRevisions for 1959-1960 appear on

p. 24 of the Nov. 1961 SURVEY; revisions for 1948-1953
for stocks, all types of lumber, and for Western pine stocks are available upon request.



<S-32 SURVEY OF CURRENT BUSINESS January 1
. . 1959 | 1960 1960 1961 B
Unless otherwise stated, statisticsethrough 1960
an!i_ descriptive notes are shown in the 1961 Monthly [
edition of BUSINESS STATISTICS Anvemgc Nov. Dec. Jan, Feb. Alar, Apr. Afay June July Aug. Sept. Oct. Nov. | Dec
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfs, and
ferroalloys):
Exports, total 9 .. ooceeomamnas 562 857 1 1,009 il 770 948 969 888 | 1,319 | 1579 | 1,156 | 1,056 976
Steel mill products 140 248 234 162 132 147 168 138 159 146 169 151 165
Serap-------- 411 591 733 571 584 ks 780 683 1,118 1,388 931 848 769
Imports, tot81 Q e 470 341 239 231 179 177 249 274 321 351 359 378 377
Steel mill products 366 280 199 189 145 152 211 235 266 277 300 307 269
27571 o RIS 26 15 11 17 19 14 20 22 17 18 11 3 36
Iron and Steel Scrap
Production and receipts, total....._thous, sh, tons..| 5,536 | 5475 | 4,370 | 3,959 { 4,164 | 4,114 | 4,999 | 5,071 | 5,782 | 5617 | 4,958 | 5,623 | 5,684 | 76,151
Home scrap produced____.___. - : 3,300 | 2,645 | 2,408 | 2,523 | 2.505 | 2,014 | 2,936 | 3,381 3,365 | 3,016 3,466 | 3,516 | 3,658
Purchased scrap received (net). ... 2,175 1.725 1 1,551 1,642 1,608 | 2.086 | 2,135 | 2,401 2,252 1,943 | 2,157 | 2,167 | 72,493
Consumption, total . 5,530 | 4,413 | 4,187 | 4546 | 4,397 [ 4,983 | 5,226 | 5974 | 5530 | 4.811 | 5580 | 5,584 {r5,851 |\l ______.
Stocks, consumers’, end of MO_.cmmmmacacens 9,487 | 9.472 | 9,252 | 8.®I6 | 8&591 | & 613 | 5465 | 8293 | 838 | 8.528| 8,560 | 8,674 |78, 067
Ore
Tron ore (operations in all U.S, distriets):
Mine production --thous. Ig. tons__| 4,915 7.320 3,959 3,672 3,832 | 3,281 3,597 3,503 | 6,604 8, 538 7.876 9,076 | 8,482
Shipments from mines 4,899 7,014 3.783 1,142 1,110 1,150 1.385 1,565 | 6,187 | 10,035 | 10,718 | 10,931 9, 961
Imports . oo 2,969 2, 883 2,011 1,527 1.634 1. 662 1,226 1,227 2,041 2,186 2,727 1 3,275 2, 565
U.8S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants__.______do_.___| 7,627 9,396 5,867 2, 660 2, 602 2,448 2, 897 2,756 7,139 | 11,302 | 12,681 | 13,483 | 12,116
Consumption at iron and steel plants ! . 6,218 6,060 | 6,953 7,113 8,313 | 8545 8,518 | 8,767 | 8,965
Exports 92 51 77 134 372 763 662 1,124 690
Stocks, total, end of mo. 84,744 | 83,236 | 81,114 | 78,565 | 77,715 | 78,723 | 80,005 | 82,718 | 84,407
At mines...._...._.. 14.356 | 16,471 | 18,674 | 20,705 | 21,167 | 19.589 | 16,757 | 14,908 | 13, 440
At furnace yards 63,500 | 59,887 | 55,831 | 51,474 | 50,252 | 53,019 { 57,292 | 62,008 | 65,211
At U.8. docks 6,888 | 6,878 | 6,600 | 6,38 | 6,206 | 6,115 5,956 | 5802| 5,75
Aanganese (mn. content), general imports._.do-... 91 99 89 94 81 93 78 36 142 64 92 63 63 93 |ocemon. e
Pig Iron and Iron Manufactures
Pig iron:
Production (excl. blast furnace production of fer-
roalloys)_.. .sh. tons._| 5,027 5, 556 4. 138 3. 841 4,039 3.937 4,514 4, 630 5, 646 5, 687 5,764 6,019 6,330
Consumption. ... do____j 5.149 5, 552 4,116 3. 838 4,128 4.053 4,634 4,839 5, 864 5. 871 5, 876 6,105 | r 6,327
Stocks (consumers’ and suppliers’), end of mo.
thous. sh. tons_.| 3,446 3.471 3.710 3,770 3. 685 3.611 3.559 3,404 3.190 3,059 3,065 3,045 2,999 | r 3,057
Prices:
Composite. ... .o_______. -—--$perlg ton__| 6595 65, 95 65,95 H/. 05 65, 05 65,05 65. 65 65. 85 65. 95 65. 94 65. 95 65. 95 65.95 65. 95 ;
Basic (furnace) oo ooo e do..._| 66.00 66,00 66. 00 66. 00 (6. 00 66. 00 66. 00 66. 00 66. 00 66, 00 6. 00 66. 00 66. 00 66.00 | 766,
Foundry, No. 2, Northern. .. cocovamoo._ do_...| 66.50 66, 50 66, 50 G6. 50 66, 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 | 7 66. 30
Castings, eray iron:
Orders, unfilled, for sale, end of mo.
thous. sh. tons__ £49 739 ER9 553 600 621 652 645 651 666 679 686 685 649
Shipments, totald. .. 1,026 966 826 749 760 702 856 869 982 1,027 804 932 947 1,031
____________ 583 534 455 305 406 378 497 504 572 606 474 572 567 594
Orders, unfilled, for eale, end of mo.
thous. sh. tons._. 89 73 56 55 52 48 45 48 52 52 66 63 59 i1 2 [ S,
Shipments, total .o ... 76 68 63 57 58 51 58 56 68 67 42 65 53
For sale 46 39 35 32 34 30 34 31 40 40 27 41 35
Steel, Crude and Semimanufactures
Bieel ingots and steel for castings:
ProdNetion. - - coooeoce i cceeeeas thous. sh. tons..| 7,787 | 8,273 | 6,172 | 5,840 | 6.416 | 6,239 | 7.086 | 7.585 | 8,981 | 8552 | 8002 | 8,661 | 8915 | 9,173 | & 746 {£6. 571
--1957-59=100-. 96. 2 101. 9 77.3 0.8 77.8 83.7 85.9 95.0 108. 9 107.1 98. 1 105.0 111.7 111.2 {7 109.5 | £ 116. @
Orders, unﬁlled for sale, end ¢f mo.*
thous. sh. tens_. 268 231 174 163 157 145 144 147 157 151 152 157 148
Shipments. total.__ ~do.--_ 118 116 100 108 96 93 107 94 103 109 I 102 103
Forsale, total ..o cdccaeaiacane 93 89 78 87 77 72 83 71 79 84 57 80 80
Steel forgings (for sale):
Orders, unfilled, end 0f MO - cccvacmecacun- 386 317 265 268 266 263 262 264 262 259 280 281 283
Shipments, total. _______ 114 106 93 a0 95 89 6 96 106 10K 72 97 a9
Drop and upset 89 79 67 64 69 64 70 70 78 £0 54 72 74
Prices:
Compoesite, finished steel (carbon)._.__...$perlb__| .0698 . 0698 . 0608 . 0698 . 0698 L0698 L0698 L0698 L0698 L0698 L 06YS . 0698 . 0698 . 0698 L0698 [C25N
Steel billets, rerolling, carbon, f.o.b. mil
$ per sh. ton__| 95.00 95. 00 45.00 95.00 5. 00 95,00 95. 00 95. 00 95. 00 95. 00 95,00 95. 00 95. 00 95.00 1 PO 1.
Structural shapes (earbon), f.o.b. mill___$ per Ib._| .0617 | 0617 | .0617 | .0617 | .0617 | .0617 L0617 | L0617 | L0RI7 | L0617 | L0617 | L0617 | L0617 | L0617 |P.06VT . . ____
Steel scrap, No. 1 heavy melting:
Composite (5 markets)§. . ___ 39.23 32,95 28.33 28.66 1132.04 33.38 36. 50 38. 94 36. 63 3%. 49 3077 39.05 40. 64 39.09 |»133.08 |_..___..
Pittshurgh distriet oo do-._.| 40.00 33.00 27.00 27.00 30.00 32.00 35.00 | 37.00 35.00 37.00 36.00 36. 00 38.00 38.00 1 #3400 ...
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
()rderi unfilled, ‘end of mo.. hous_. 2,004 1,609 | 1.205 1,234 1.438 1. 529 1. 588 1.623 1. 45 1,553 1,541 1,523 1,530 1,618 jueeoee e
o Led7 ] L7sA ) L TIT | 1,604 | 1,639 | 1,634 | 1,037 L7971 1,459 0 1,968 1 1,759 1 2,047 ) 1,835 | 1,963 |..ooo.l|eceiceoe
(‘am (tinplate), shipments (tons of metal con—
sumed), tctal for sale and own use
thous. sh. tons__ 412 402 319 346 2R 292 374 371 416 455 472 632 535 451
Food 245 246 1289 196 171 171 217 218 244 265 201 442 368 294
Shipments for sale®. ... 358 338 271 208 237 239 312 304 349 384 408 542 147 371
Steel products, net shipments:
Total (all grades)..____. thous. sh. tons.. 5920 | 4.516 1 4,116 £L63% 1 4.2 5047 648 | 8134 | 5,121 6.139 | 6.058 046
Semifinished products . 235 183 174 166 185 217 221 158 204 241 287
Structural shapes (heavy), steel piling. . .do_ ... 138 367 320 30% 384 437 446 378 424 437 421
Plates oo ___._ Al 38% 378 47 47% : 458 454 451 495 544 7
Rails and accessories. . 105 58 16 64 &3 - 84 44 [ 64 62 61

r Revised. » Preliminary.
@ Includes data not shown separately.
G Revisions for 1959 are available tpon request.

I See note marked *+§”,

*New series (Bureau of the Censusi, Monthly data prier to Aug.

request,

1960 are available upon

compair

& kevisions for Mar.-Sept. 1960 ave shown in the Dec. 1961 SURVEY,

fective Jan. 1961, the composite refiects new weights; prices beginning Jan, 1961 wre not
le with carlier prices.
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January 1962 SURVEY OF CURRENT BUSINESS S-33
1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the l%l Monthly
edition of BUSINESS STATISTICS .a\'emge} Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov., Dee.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel products, net shipments—Continued
Bars and tool steel, total_._____ thous. sh. tons... 885 884 730 621 669 627 758 800 904 929 793 942 931 938 904
Bars: Hot rolled (inel. light shapes)._._do_.__ 578 576 464 392 436 402 471 470 572 576 480 599 595 594 586
Reinforcing -do._ 181 185 176 148 141 141 189 237 22 238 224 231 228 228 200
Cold finished_. 117 115 85 75 86 77 91 88 105 108 84 106 101 108 110
Pipe and tubing___.__._ 693 588 432 407 489 425 544 566 647 739 615 781 694 632 495
‘Wire and wire produets._ 280 248 204 182 197 190 251 266 301 299 232 287 278 282 244
Tin mill products. ... 486 503 308 288 577 466 528 524 609 605 543 605 485 430 405
Sheets and strip (inel. electrical), total 2,246 | 2,417 1,845 | 1,6951 1,790 | 1,599 | 1,825 | 1,889 | 2,361 2,319 1 1,889 | 2336 ! 2,387 | 2,423 ] 2,411
Sheets: Hot rolled.. 654 6 500 450 485 454 491 520 657 650 514 63 662 634 637
Cold rolled.. 1,063 1,206 906 866 872 743 847 885 1,126 1,079 861 1,085 1,089 1,145 1,163
Fabricated structural steel:
Orders, new Mmet)_..oooooeoooon.. 304 299 269 249 308 257 296 309 392 298 156 385 408 303 333
Shipments. ____..._________ 275 322 325 277 262 260 292 319 365 361 287 359 326 354 339
Backlog, end of year or mo___ 2,516 2,333 2,278 | 2,333 2,371 2.357 | 2,392 | 2,378 2,458 | 2,415 2,517 2.378 | 2,729 2, 566 2,707
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons..| 162.8 | 167.91 161.2 | 165.5] 161.4 | 138.6 | 152.0 | 144.6 | 157.5| 159.1 | 164.7 | 167.0 | 159.6 | 167.3
Estimated recovery from Serap............. do_...| 129.9| t27.3 29.0 28.0 29.0 25.0 28.0 30.0 34.0 34.0 28.0 36.0 32.0 36.0
imports (general):
Metal and alloys, crude._ 20.2 12.7 4.4 11.3 10.8 8.6 15.5 12.4 16.8 17.1 15.3 21.9 19.5 22.8 |
Plates, sheets, ete._..._._ 4.2 3.1 2.7 3.4 3.3 3.5 4.7 3.3 4.2 3.6 4,1 4.6 4.2 4.6
Exports, metal and alloys, erude 10.1 23.7 22.5 26.2 16.6 12.2 12.3 8.0 6.9 13.5 14.4 7.8 6.8 11.8
Stocks, primary (at reduction plants), end of mo.
thous. sh. tons..{ 125.8 185.3 257.1 259.5 201. 4 287. 4 277.9 266. 4 252.9 247.5 256. 9 259. 2 255.4 255.6 . 3
Price, primary ingot, 99.5% min...___$ per 1b..| .2475 2600 2600 . 2600 . 2600 . 2600 . 2600 . 2600 . 2600 . 2600 . 2600 . 2600 . 2550 . 2400 2400 2400
Ajuminum shipments:
Mill products and pig and ingot (met)....mil. 1b__| 413.4 | 38811 369.7 1 378.5] 341.6 | 349.3 | 396.6 | 361.2 | 4250 | 423.2 | 373.9 | 426.7 [~ 416.4
Mill products, total._ ..d 282.2 254. 0 236.9 226, 4 241.3 232.5 ¢ 281.3 268. 6 295.3 304.3 263.2 7 303.2 286.9
Plate and sheet ... 147. 4 136.4 127.8 121.6 131.9 124.6 151.3 143.2 155.7 159.2 139.4 159.4 | r 150.7
Castings. ..o oeoioC oo 65.5 62.6 63.4 63.6 60.8 57.1 62.5 60.3 63.3 64.4 48.6 65.1 62.6
Copper:
Production*
Mine, recoverable copper....__ thous. sh. tons._| ©68.7 90,0 08.1 96.8 97.3 88.3 100. 4 90.9 | 102.4 98.9 89.6 83.8 97.8
Refinery, primary_____. 91.5 126.6 131.9 133.3 127.4 120.0 140. 1 128.7 137.8 138.1 119.3 128.9 118.7
From domestic ores._ 66. 4 93. 99.6 101.6 89.3 86.0 107. 3 102.3 106, 1 107.6 88.9 96.0 90. 8
From foreign ores. .___________ 25.2 33.1 32.3 31.7 38.1 34.0 32,7 26. 4 31.7 30.5 30.4 32.9 27.8
Secondary, recovered as refined__________ 19.5 23.0 20.5 21.3 24.7 18.7 21.5 24.2 25.8 24.9 18.4 2.4 720.7
Imports (general):
Refined, unrefined, scrap®........_.__._. 47.9 43.6 26.7 32.3 61.9 33.1 28.2 36.6 26.7 39.3 50.4 26.7 30.2
Refined_ ..o .... 17.8 11.9 7.1 6.2 6.0 4.8 5.1 4.4 5.2 4.7 4.7 5.9 5.9
Exports:
Refined, scrap, brass and bronze ingots_ .do.__.[ 16.6 515 47.2 63.5 66.1 62.0 77.4 51.9 55.4 49.4 46.8 29.6 30.0
Refined. oo 1 13.2 36.1 30.5 47.0 49.7 4.8 60. 7 36. 4 38.6 31.4 29.3 19.9 23.4
Consumption, refined (by mills, ete.) 124.0 | 114.6 4 108.9 | 108.8| 100.1 | 100.2 | 122.4 | 121.2 | 141.8 | 147.2 82.6 | 142.5| 138.5
Rtocks, refined, end of mo., total 172.2 174.3 219.0 228.0 228.8 229.7 213.1 194.6 182.3 165. 6 197.1 192.7 | 167.3
Fabricators’. ool 123.0 98.0 100. 4 100.2 96. 8 94.5 92. 9 100.9 98. 9 98.3 135.3 121.6 | 108.2
Price, bars, e]cctrolytl(, (N Y ) __________ $ per b 3118 3205 2060 . 2960 . 2906 2860 . 2860 . 2860 . 2998 3060 3060 . 3060 . 3060
Coppor-hase mill and foundry products, shipments
{quarterly avg, or total):
Foppon mill (brass mill) produets__._____ 555
Capper wire mill products®. . ... 396
Brass and bronze foundry products. __ Cllde.lll 241
Lead:
Production:
Mine, recoverable lead_._______ thous. sh. tons.. 21.3 20.6 19.1 20.2 23.2 20.8
Secondary, estimated recoverable®_ . . 37.6 38.6 38.7 36.3 36.9 35.2
Imports (general), ored, metal 33.5 29.4 26.1 26.6 25.8 26.8
Consumption, total__._______.__._.________. 90.9 85.1 83.0 773 83.7 79.7 -
Stocks, end of year or mo.: :
Producers’, ore, base bullion, and in process® '
(ABMS) .. thous. sh. tons__| 109.9 145.1 146.9 145.1 137.9 129.5 125.7 115.0 112. 4 110.6 119.6 118.9 112.8 116.4
Refiners’ (primary), refined and antimonial
thous. sh. tons__| 119.0 158.2 151.9 158.2 169.2 183.0 187.0 194.7 195.6 195.1 193.8 190.0 189.7 193.1
CONSUMers’ & o e cemcccecmmacoeoao o do....| 126.5 94.4 107.7 94. 4 94.5 91.8 94.8 109.7 110. 6 106. 4 109.9 110.2 107.7 106. 6
Scrap (lead-base, purchased), all consumers ;
thous. sh. tons._ 54.4 43.7 42.2 43.7 42.8 41.6 41.0 39.5 39.6 41.2 44.2 45.3 43.3 428 . -
Price, common grade (N.Y.)________._ $perlb__j .1221 L1195 L1200 L1138 1100 L1100 1100 . 1100 1100 1100 1100 1100 . 1100 L1100 1020 I 1025
Tin: ;
Imports (for consumption):
Ore® 1,226 802 [ 1,188 319 | 1,373 223 391 558 375 | 1,446 319
Bars, pigs, ete. oo L____ 3,108 | 2,058 1,998 2, 261 1,785 3,046 { 3,020 | 4,904 4,034 3.920 5,030
Estimated recovery from scrap, total®. 1,725 1,750 1,750 1, 900 1,815 1,935 1,915 1,670 1,965 1,795 2,005
Asmetal oo 225 225 220 230 220 250 250 210 245 255 240
Consumption, pig, total_. 4,915 5, 965 5, 505 6, 490 6, 410 6, 860 6,970 | 6,090 7,210 6,480 | 6,805
Primary oo 2,845 ] 3,680 3,570 | 3,900 | 4,080 ! 4,380 | 4,420 3,920 | 4, 570 4,245 | 4,385
Exports, incl. reexports (metal) . 79 125 17 305 120 32 30 30 16 5
Stocks, pig (industrial), end of mo. . B 24,798 | 23,935 | 22,610 | 20,645 | 19,630 | 18,600 | 18,000 |222,475 | 23, 080 24,875 | 25,620
Price, pig, Straits (N.Y.), prompt__._$ per1b._{ 1.0201 | 1.0140 | 1.0282 | 1.0114 { 1.0038 | 1.0098 | 1.0340 | 1.0708 | 1.1003 | 1.1455 { 1.1625 | 1. 1948 1.2185 | 1.2105
Zine:
Mine production, recoverable zine
thous. sh. tons__[ 335.4 36.3 28.0 36.7| r40.2 | r38.9 43.2 | r39.2 39.6 40.11 r35.2| r40.0 37.5| v38.3 37.0 37.3
Imports (general):
Ores® ...do____ 41.7 38.0 35.5 27.1 30.0 29.7 39.4 25.5 33.3 41.8 3L.8 36.6 26.7 39.9
\’Ietal (slab, blocks). _do.... 13.1 10.1 11.2 12.2 6.2 7.6 16.5 7.6 10.6 10.9 7.4 10.4 14. 4 14.4
Consumption (recoverable zinc content)
Ores®_________._..._ 9.0 7.4 5.6 8.5 8.1 7.4 5.9 6.8 6.6 7.1 5.8 6.3 7.6
Serap, all types._ .. co.do.._. 17.9 16.1 17.8 17.3 18.5 15.6 18.5 16.9 19.3 21.1 14.7 18.2 18.4
r Revised. » Preliminary. ! Recoverable aluminum content. Monthly data are @ Busie metal content.

expressed in metallic content (incl. alloying constituents); aluminum content is about 937,
of metallic content. 2 Beginning July 1961, includes tonnage held by GSA.

b o'Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
ase serap.



3-34 SURVEY OF CURRENT BUSINESS January 1062

. o 1959 | 1960 1960 1961

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS averagev

METALS AND MANUFACTURES—Continued

Nov. Dec. Jan. ! Feb. Mar. Apr. May ‘ June ! July Aug. | Sept. Oct. Nov. Dec.
| i !

NONFERROUS METALS AND PROD.—Con.
Zine—Continued
Siab zine:
Production (primary smelter), from domestic
and foreign ores_._.___...____ thous. sh. tons.__ 66.6 67.0 56.9 69.4 74.0 66.3 73.6 69. 2 69.3 68.0 65.3 62.2 63.
Secondary (redistilled) production.____..do____ 4.8 5.7 4.0 3.5 3.4 3.9 4.4 3.6 4.3 4.8 4.5 3.6 5.
Consumption, fabricators’ __.__ 79.7 73.2 62.7 62,2 63.8 60.6 64.3 69.6 80.6 80.4 69.5 84.7 83.
Exports_..__._._.. 1.0 6.3 7.8 14.2 9.2 6.1 6.4 3.5 2.6 2.6 3.7 5.1 3.
tocks, end of year or mo.:
Producors smelter (AZI).__ 156.2 188.0 182.1 190.8 206, 4 215.¢ 232.9 | 219.0 213.1 207.8 206.6 188.1 165.1
Consumers’________________ 102. 4 67.8 69.9 66.1 62.4 60. 59.1 56.8 60.0 59.5 64,0 62.1 T62.9
Price, prime Western (St. Louis L1145 L1205 L1300 L1248 | 11153 L1150 L1150 L1150 L1150 L1150 L1150 1150 1150
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron:
Shipments_ . ... mil, sq. ft. radiation-. 2.0 1.7 1.5 0 1.0 1.2 1.0 .9 .9 1.1 1.0 1.5 1
Stocks, end of yearormo. ... ______________ do.... 5.2 2.8 2.7 2.8 2.0 2.9 3.3 3.7 4.6 4.3 3.9 3.6 3
Oil burners:
Shipments_ o ilo 4.4 42.8 40.3 26,2 42.0 37.7 33.8 38.1 381 44.1 33.9 62.6 85,
Stocks, end of year or mo___. 46.3 45.9 41.6 44.2 14.1 44.1 48.9 51.5 53.7 A5 4 54.4 50. 9 43.
Stoves fmd ranges, domestic cookmg
Shipments, toml (excl, liquid-fuel types). ._do____| 169.8 | 151.8 148.8 120. 117.0 127.3 154.3 138.9 164.2 170.2 117.6 1R7. 4 190
GaS T - e do..__} 166.0 148.5 144.5 117.4 114.8 124.8 150.8 136.0 161.5 167.2 114. 4 183.6 185
Stoves, domestic heating, shipments, total . __do____| 187.9 | 154.7 ] 172.5 5.7 6%.3 70.9 1 106.3 7.8 G7.0 1 149.1 157.3 | 226.8 [ r 243
GaST - oo e do.__.| 120.5 100.9 113. 4 /.4 41.2 39.3 74.2 45.7 53.7 95.3 97. 4 136.2 | r 145
Warm-air furnaces (forced-air and gravity air-flow),
%hipm(‘nti totalf__ ._thous__| 119.6 100.8 98. 5 2 76.6 78.8 80.7 81.1 9.6 107.2 104. 2 129.0 149
U] [ S 80.1 78.1 8.8 2 61.6 63.1 63.8 65.7 72.1 86.6 83.5 99.1 [ r112.0
do_.__| 234.0 208. 2 161.3 0 213.9 199.1 241.2 252.3 210.7 1737 160. 1 201.3 182
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, gtrl
Fans and blowers, new orders. . 237.0 2385 314G 38.9 39.5 38,
Unit-heater group. new ordersd . 221.3 4 221.4 23,04 13.8 1177 314.5
Foundry cquipment (new), ne g
mo. avg. shipments, 1947-46=100__} 142.6 | 118§ 1068, 5 .2 123.7 81.8 a9.1 1152 101.5 ] 130.8 108.
Furnaces, industrial, new orders, net:
Flectric processing. ... .. . ... mil. %, 1.5 1.3 .5 1.2 8 9 1.0 .7 1.4 1.2 i
Fuel-fired (exe, for hot roiling steel) _....___ do__.. 4.1 2.9 2.1 .4 1.5 1.0 2.6 .3 6.1 3.4 1.

Material handling equipment (industrial), new
ordersindex oo ________________. 1954=100__} 131.8 ! 122.6 SO0 110,01 1162 ) 1144 137.0 4 100.8 ) 1365 1755 130.7 | 113.3
Industrial trucks (electric), shipments:

Hand (motorized). . _number_. 462 461 374 342 375 386 304 393 385 427 365 388
Rider-type.._..._.__ . do____ 335 470 463 449 343 373 499 426 372 376 393 385
Industrial trucks and tractors (gasolinc-powered),

shipments. oo ... number_| 2,055 | 1,885 | 1,655 | 1,628 1 1,318 1,505 1,914 | 1,892 | 1,952 1,844 1,733 1,667

AMachine tools:
Atetal cutting tools:

Orders, new (net), total ... . __ mil. $._| 42.40 41. 00 39.75 3745 30. 45 41. 30 41.70 52.10 48,70 44, 80
Domestico.._____. -o.doo..] 36,85 20,35 26,05 20,45 27.65 31,60 30. 85 3150 27.85 29. 65
Shipments, total__ 34.40 42,30 36,490 48,60 35. 60 40.15 42,85 46.75 37.20 34. 05
1)mn<\<t1(?_ .- 30.45 32.55 23,40 33.00 24. 40 25. 30 3L. 40 30. 20 24.65 23.15
Estimated hacklog__ 4.4 4.4 1.4 4.5 4.5 4.9 4.8 4.8 5.0 5.2
Metal forming tools:
Orders, new (Met) oo oo mit, .1 12,50 12,50 10. 20 11.55 20.35 6. 95 15.15 6. 35 .50 9. 40 8.95 10. 10
Shipments_ ... . do 10,40 12.00 11. 65 12.75 855 10.05 12,80 13. 55 1"1 05 17.45 12.55 12.95
Estimated backlog_ ... ... _. “months. . 4.2 4.2 4.4 4.3 5.0 4.9 5.2 4.4 3.8 3.3 3.0 2.8
Other machinery and cquip., qtrly, shipments:
Construction machinery (selected ty pLS),
tofal @1 Lo 22811 e 1TA2 ) 220, 5
Tractors, tracklaying, tots Lo.dos 280.7 ) 6. L. 4R.1 . . 56.7
Tractors, wheel (con. off-highwav)__.____ de. . 223,01 216.2 ) ... 0.3 16.1
Tractor shovel loaders, integral units only
(wheel and tmckh}ying types) .o mil. $..0 254.8 | 25800 . ... E 2T 3 IR B 54.9
Tractors, wheel (exel. garden and contractors’
off-highway types) ... _____._____ mil. $__.12136.6 | 280.4 | _____. 9.3 1516
Farm machines and equipment (selected tvpm)
exel. tractors. ..o ______ mil, $._]2221.9 ] 21862 |- ... 1CT. 0 Jooe e 224. 2

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), ship-
B4 T3 34 thous..| 2,201 2,194 2,634 2,822 2,761 2,321 1,491 1,334 1,695 2,037 2.093 2, 688 2,807 3196 |l
Household clectrical appliances:
Ranges (incl. built-ins), domestic and export

SIS . .. thous. | 140.6 127.1 119. 4 114. 4 109. 4 128.1 148.2 128. 4 131.6 145.0 104.0 127.5 150.3 126.8 1358 |0
Refrigerators and home freezers, output
1957=100..f 123.5 111.8 87.9 106.5 99.2 124.3 116.2 123.5 121.1 132.0 113.8 72.9 122.7 118.6 117.8
Vacuum cleaners (standard type), sales hilled
thous..| 285.1 276.1 280.6 § 254.6 242.5 257.9 350.0 265.0 240.9 242.0 213.9 270.1 302.2 327.6 300. 8
Washers, sales billed (dom. and export)®. do_.._| 319.4 | 272.9 ] 2753 223.5) 228.9 ) 227.6 ! 305.6( 209.7 ] 247.9 1 304.3 | 228.4 | 332.6 | 401.9| 321.9 | 286.2
Radio sets, produetion$. .. _.._._._______. do____|1,301.9 {1,427.2 |1,468.8 [91,521.7 {1,000.1 |1,115.0 [51,384.1 |1,124.9 [1,196.9 {31,626.3 |1,030.4 | 1,385.1 152,048.7 | 1,796.4 |1, 730.% |#*1,814.3
Television sets (incl. combination), prod.§...do_.__| 529.1 475.7 | 429.8 | §405.5 | 367.9 ] 444.4 15497.5 | 405.8 | 470.4 {5615.1 383. 4 514.7 | 3694.6 | 620.8 | 583.0 | 5641

Electron tubes and semiconductors, factory sales
mil. $__ 5.6 82.6 79.9 7.2 72.0 73.4 92.5 8.0 757 r80.8 58.0 | r85.9 89.5 80.0 ool
Insulating materials, sales billed, index
1947-49=100. . 149 137 123 130 118 118 142 125 129 139 105 135 DT TI DN I RPN
Motors and gencrators:
New orders, index, qtrly
New orders (gross):

2172 2162 | ... 134 |oooeoin - 152 | 164 | B3 2 PR R B,

Polyphase induction motors, 1-200 hp__mil. $_. 14.2 13.6 10.8 11.9 10.4 12.9 13.6 12.4 12.4 13.7 11.8 1.8 13.5 )70 T PO D
D.C. motors and generators, 1-200 hp____do.___ 2.6 2.3 2.2 1.9 1.9 2.5 2.6 2.3 2.1 2.8 1.9 2.2 2.4 2.8 fooo oo
r Revised.  » Preliminary. 1 Average based on actual market (hys excludes nominal QIncludes data not shown separately.
prices for other days. 2 Quarterly average. 3 See note marked “&”. IEflective 1960, data are not strictly comparable with earlier data. Revisions for 1960
4 Data are for month shown. # Data cover 5 weeks. appear in the July 1961 SURVEY.
o Includes data for built-in gas fired oven-broiler units; shipments of cosking tops, not OData cxclude sales of combination washer-drier machines; such sales (incl. exports)
included in figures above, totaled 29,500 units in Oct. 1961, totaled 5,400 units in Nov. 1961.
{Revisions for gas heating stoves (Jan.-June 1960) and warm-air furnaces (Jan.1958-June §Radio production comprises table, portable, auto, and clock models; television sets
1960) are available upon request. exclude figures for color sets. Data for Dec, 1960 and Mar., June, Sept., and "Dec. 1961 cover
@®Beginning ist qtr. 1961, data exclude new orders for gas-fired unit heaters and duct 5 weeks; other months, 4 weeks,

furnaces; comparable data for 4th qtr. 1960, $15,900,000.



January 1962 SURVEY OF CURRENT BUSINESS S-35
L 1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Nov. Dec. Jan. Feb. Mar. Apr. May ; June July Aung. Sept. Oct. Nov. Dec.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production. . ... oo._.._____ thous. sh. tons_.{ 1,721 | 1,568 | 1,692 | 1,794 | 1,803 | 1,756 | 1,468 | 1,197 | 1,447 | 1,372} 1,202 | 1,565 | 1,423 | 1,636 | ' 1,532 | »1, 404
Stoeks in producers’ yards, end of mo_._...do._.. 389 315 327 199 110 64 98 153 247 178 173 2563 293 297 [ ... . _
Exports _..do_... 149 119 176 110 134 89 107 12 95 159 93 142 151 141 224 | ...
Prices:
Retail, stove, composite___.__.___ $per sh. ton__| 27.89 | 27.67} 27.64 27.88 28.34 28. 56 28. 56 28, 56 27.47 | 27.47 1 27.64 27.76 | 27.89 28. 24
‘Wholesale, chestnut, f.o.b. mine_________ do____} 14,177 | 13.948 | 14.098 | 14.098 | 14.420 | 14.420 | 14.420 | 14.420 | 11.970 | 11,970 | 12.460 | 12.460 | 12.950 | 13,370
Bituminous:
Production. . . ..o.._..______ thous. sh. tons__| 34,336 | 34,626 | 33,580 | 33,001 § 32,570 | 28,970 | 29,950 | 29,220 | 34,250 | 31,510 | 26,800 | 37,500 | 35,150 |38, 970
Indusirial consumption and retail deliveries,
total @ . ... thous. sh. tons_.{ 30,521 |131,702 | 30,591 | 34,503 | 34,702 | 30,230 | 30,470 | 28,423 | 28,443 | 27,966 | 28,241 | 30,626 | 30,636 | 33,367
Electric power utilities_._________________ d 114,490 | 14,695 | 16,758 1 16,903 | 14,730 | 14,773 | 13,500 | 13,574 | 13,722 | 14,201 | 15,336 | 14,797 | 15,352
Mfg. and mining industries, total. - 114,425 | 12,918 | 13,632 | 13,727 | 12,403 | 13,421 | 12,969 | 13,587 | 13,137 | 12.934 | 13,469 | 13, 562 | 15, 052
Coke plants (oven and heehive)________ 16,751 5048 | 4,926 | 5,085 4,792 5,345 5,495 | 6,206 | 6,153 { 6,277 | 6,506 | 6,628 7,069
Retail deliveries to other consumers___.__ do.__.| 2,428 | 2,534 2,729 | 3,886 | 4.060 | 3,007 { 2,273 | 1,909 | 1,193 1,010 1,007 1,710 | 2,173 2, 860
Stocks, industrial and retail dealers’, end of
month, total @ ..____.________ thous, sh. tons._{ 69,518 [ 72,333 [ 76,730 | 73,244 { 60,104 { 66,463 | 65,183 | 65,007 | 67,803 { 70,698 ( 67,139 | 69,653 | 70,697 | 72,612
Eleetrie power utilities..._______________ d 48,244 | 52,435 | 49,937 | 47,157 | 45,245 | 44,627 | 45,017 | 46,937 | 48,360 | 46,951 | 48,452 | 49,371 | 50, 268
Mfg. and mining industrics, total_ - 23,216 | 23,283 | 22,451 | 21,477 | 20,693 | 20,158 | 19,640 | 20,502 | 21,788 i 19,597 | 20,276 | 20,710 | 21,714
Oven-coke plants_ ... ______ 11,287 § 11,204 | 11,029 | 10,484 9, 785 9, 551 9, 332 9, 852 9,931 8, 496 8, 936 9,135 9. 813
Retail dealers .o ___________ do____ 844 693 832 666 560 535 398 350 454 550 591 625 616 630 ) ...
EXPOrtS e e 3.104 | 3,041 | 2,882 | 2,322 | 1,867 | 1,868 | 1,959 | 2,541 { 3,392} 3,402 2,775 | 3,918 | 3,771 | 3,716 | 3,202 | __ .. ...
Prices:
R(sta%l, ('?mposit(‘ 16.89 § 17.06 17.24 17.27 17.30 17.30 | 17.30 17.23 16.86 | 16.74 16. 81 16. 91 17.04 1729 4 )
‘Wholesale:
Screenings, indust. use, f.0.b. mine____. do_...| 5223 5.164 5.149 5.149 5.149 5146 | 5.149 | 25.037 5018 | 5 0IR 5.018 5.016 5.016 5,016 [ »5 011 |.__.__._
Domestie, large sizes, f.o.b. mine.______ do____| 7.733 | 7.600 | 7.869 | 7.900 | 7.022| 7.922( 7.828 ! 7.275 | 7.209 | 7.256 | 7.273 | 7.367 1} 7.470 [77.590 |»7.694 | _______
COKE
Produetion:
Beehive. oo ... 90 84 61 6() 50 61 i 67 78 Kt 72 85 7 79
Oven (byproduct) 4. 566 4, 685 3,496 3,382 3,494 3,296 3, 654 3,797 4, 249 4,210 4,319 4, 464 4, 557 4,862
Petroleum coke§. . _______..__ 685 1. 000 1,145 1,202 1, 260 1,121 1,237 1,248 1,218 1,236 1,325 1,342 1,183 1,202 |
Btocks, end of month:
Oven-coke plants, total_____.______________ do.___| 3,965 34,152 | 4,681 4,732 1 4,822 4,781 4,607 | 4,726 | 4,572 | 4,358 | 4,354 ) 4,301 | 4,101 | 74,035 [ 4,027 | ______.
At furnace plants_ . _ _oodooo) 2,471 32,947 3,469 3. 452 3,485 3,401 3,285 3,256 3,004 2,928 1 2,884 2,801 2,772 2,764 it
At merchant plants_ cdoolll) 1,494 1,205 1,212 1,280 ] 1,338 | 1,380 | 1,412 0 1,470 | 1.478 | 1,430 | 1,470 | 1.411 | 1,329 | 1,271 4
Petroleum coke_ _.__ odoo_ 1,120 1,189 | 1,174 877 633 933 | 1,025 o2 1,112 1,111 | 1,135) 1112 | 1,095 1,081
Exports. ... do____ 38 29 35 11 21 26 41 23 41 27 45 41 59 35
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed ... _____ number__| 2,255 | 1.874] 1,835 | 2,426 1 1,880 1.512| 1,950 | 1,64 2,050 1 1.734) 1,735 1,824 | 1,676 | 1,869 [.____ ) ______.
Price at wells (Okla.-Kansas) $ per bhl__ 2,97 2.97 2.97 2.97 2.97 2.97 2.97 2.07 2.97 2.97 2.97 2.97 2,97 2.97 2,97 |..
Runs tostills.___.________ __mil. bbl__! 243.1 216. 0 236. 8 248.9 259.3 236.8 251. 0 234.6 249.0 239.6 | 257.0 262.1 239.3 253.5 |____.
Refinery operating ratio.._._.______ % of capacity.. 85 83 81 83 7 G 81 78 80 80 83 85 80 82\ ..
All oils, supply, demand, and stocks:
N(i,)w s;lpply, total .. mil. bbl..| 205.4 | 208.8 | 300.2 ) 300.7f 321.6 | 201.4| 323.6| 3047 | 808.7 ) 2880 | 307.3 ] 3027 | 2007 302 . ..
roduction:
Crude potroleun} _______________________ do____| 214.5 214.6 214.0 221.7 223.5 204.3 231.6 219.8 221.6 213.1 215.7 220.2 200.8 1 2209 | ...
I Natural-gas liquids, benzol, ete______.__ do____ 26.8 28.7 29.5 3.5 31.0 28.2 30.9 30.1 29.7 28.7 29.4 29.6 28.0 30.4 | [ PR,
mports:
Crude petroleum _____________________._ do____|] 29.4 31.0 30.0 28.7 33.7 28.8 33.3 27.0 33.6 27.2 38.0 34.0 321
Refined products____..______ do____ 24.8 24.5 26.7 27.9 33.5 30.1 27.9 27.9 23.9 19.0 24.3 18.8 21.8
Change in stocks, all oils (decrease,—)..__do_.__ 1.5 —2.5 —4.7 ) —48.0 | —9o5.1 -7.2 14.8 24.1 16.1 9.8 21.2 3.3 12.0
ID(iEmmult, total do____1 293.9 301.3 304. 8 357.8 346. 8 208. 6 308.9 | 280.6 | 292.6 278.2 286. 1 299.3 280.7
xports:
Crude petroleum odo____ .2 .3 0 .5 .1 .3 .3 .3 .2 .4 .2 .3 .1
Refined products .o-do.__. 6.2 5.9 5.2 5.3 5.0 4.3 5.1 5.3 5.7 5.4 4.8 5.4 4.4
PDomestic demand, total@ .- -.-do____| 287.5 295.1 299.7 351. 9% 341.6 204. 0 303.4 275.0 286.7 272. 4 281.2 293. 6 76. 2
Qzlsoline _do____} 123.8 126.5 124.9 124.9 114.5 105. 6 126.6 119.2 137.2 138.5 137.4 140. 4 13011
Kerosene..__ 9.2 110 12.8 18.8 18.1 15.1 11.7 9.0 9.2 7.8 9.2 10.1 a5
Distillate fuel ot . ___________ do____ 55.0 57.2 61.6 95.5 96. 4 74.9 66. 4 53.3 44.3 37,0 39.2 40.8 41.2
Residual fuel oil - 47.0 46.7 48.5 57.1 58.9 53.1 50.9 46.1 39.6 3.6 39.3 38.4 36.5
Jet fuel .. 7 8.6 8.5 8.3 8.0 7.1 8.8 8.1 10.6 8.5 8.0 9.7 10.2
Tubricants._ 3.6 3.6 3.5 3.3 3.6 2.8 3.5 3.0 4.0 3.6 3.5 3.7 3.5
Asphalt.... 8.5 8.7 6.8 4.0 3.1 2.3 4.6 5.6 10. 4 13.8 14.1 16.2 13.5
Liquefied gases_. ... ___.. 17.7 18.8 20.8 25.5 25.7 20.6 17.5 17.5 16.0 16. 4 15.7 18.0 16. 9
Stocks, end of month, total_________________ do.__f R02.7| 790.2} 826.8| 778.7 | 759.4 | 752.2 | 767.0| 7911 | 807.2| 817.0 | 832.2| 841.6 | 853.¢
Crude petroleum. _do__ 258.9 248.0 239. 5 235.8 236.8 232.1 244.9 256. 1 261.4 261.1 257.0 248. 1 261.0 .
Natural-gas liquids. 26. 4 28.4 34.0 28.9 24.0 23.2 27.5 31.6 35.4 38.2 41.4 42.8 44. 4 44.2
Refined products 518.2 513.9 553. 2 510, 0 498.7 497.0 494.5 503. 4 510. 4 517.8 539.9 | 550.7 558. 2 576. 9
Refined petroleum produets:
Gasoline (inel. aviation):
Production._._ 124.1 129.0 123.9 130.8 131.7 115. 8 127.6 118.6 127.3 123.2 135.1 136.5 123.3 130.6 f.. . ...
Exports 1.4 1. 7 7 1.0 .5 .5 1.1 .6 1.1 .6 .8 .9 U N IR
Stocks, end of month:
Finished gasolmg ..................... 182.0 188.9 175.4 181.2 197.9 208.8 209.5 208. 4 198.9 183.7 182.5 178.5 173.3 173.9 4 |eiiaan
Unfinished gasoline_ 12.2 12.7 13.3 13.6 14.0 13. 4 14.2 14.2 14.5 13.9 13.3 13.1 11.7 Bl
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3).__._ $ per gal__ 114 116 125 L 125 .125 .125 .125 125 115 125 .125 .115 . 105 L095 | 2 105 |l
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.)_____._______ $ per gal__ 212 . 210 215 .214 L211 .21 .201 . 202 . 202 . 206 .214 . 208 . 199 . 201 L2058 jooo o .
* Revised.  » Preliminary. ¢ Revisions for Jan.~Aug. 1960 appear in the Nov, 1961 Survey.

1 Revisions for Jan-Sept. 1960 appear in the Dec, 1961 SURVEY.
2 Data beginning April 1961 are not entirely comparable with those for earlier periods;
March 1961 price comparable with later data, $5.059 per sh. ton.

¢ Includes data not shown separately.

§Includes nonmarketable catalyst coke.
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January 1962

] 1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey Nov. Dec. Jan. Feb. Mar. Apr. May [ June July Aug, Sept. Oct. Nov. Dec,
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued

Aviation gasoline:

Production ... . .. ... mil. bbl..| 10.3 9.6 9.0 9.6 9.6 8.6 9.6 9.2 10.2 9.4 9.6 10.8 9.9 9.9
1.0 .8 .6 .5 .8 .3 .4 1.0 .4 .9 .5 .6 7 .3
13.4 13.5 13.6 13.9 13.1 13.0 12.8 11.8 12.3 11.6 10.7 10.8 10.6 11.3
Kerosene:
Production_________._.___________________ do____ 9.2 11.3 12.4 13.4 13.9 12.0 12,7 10.6 9.9 9.5 11.1 11.3 11.3 13.1
Stocks, end of month . 26.2 28.7 36.7 3.4 27. 4 24.5 25.7 27.3 28.4 30.3 32.4 33.9 35.9 37.3
Price, wholesale, bulk lots (N.Y. IIarbor)
$ per gal__ 105 L104 .101 L0898 | 1.109 117 115 110 . 105 . 105 L1035 108
Distillate fuel oil:
i 56.6 55.6 54.9 59.2 64.4 63.2 36.0 49.9 52.9 52.5 38.2 61.2
1.5 1.1 .6 1.1 2.1 1.1 1.4 .9 .7 1.0 1.5 1.1
1.1 .8 .6 .6 .7 .3 .4 .6 .8 7 .6 .4
, 129.7 127.9 173.9 138.5 108.1 97.3 88.0 85.0 93.6 109. 5 129.6 150.9
Price, wholesale (N.Y. Harbor, No. 2 fuel)
$ per gal__ . 100 . 094 091 088 | 1.099 107 105 L 100 . 095 . 095 . 095 098
Residual fuel oil:
Production. ... ... _________ mil. bbl._}  20.0 27.7 27.1 30.9 29.9 27.8 27.4 25.0 26.6 23.3 25.8 25.2
Imports _.-.do_._. 18.5 19.5 21.9 22.8 27.9 25.7 22.8 22,9 16.6 12.3 16.9 12.8
Exports. do..__ 1.7 15 1.3 1.5 1.2 1.0 1.3 1.3 1.6 1.1 .8 1.4
Stocks, end of month____________ 56.5 43.4 49.5 4.9 42,9 42.6 40.9 41.8 4.1 47. 4 30. 2 48.8
p Pricol,, wholesale (Okla. 1.65 1.69 1.80 1.80 1.80 1. 80 1.80 1.65 1.60 1.45 1.45 1.45
et fuel:
Produetion.__._._ . .. . ... . 7.7 7.4 7.3 7.3 6.7 6.7 8.9 8.0 8.3 7.5 8.1 8.9
Stocks, end of month 7.8 6.6 6.0 6.5 6.0 6.4 7.1 7.8 7.6 7.9 8.2 8.5
Lubricants:
Produetion.______._._.___________________ 4.7 4.9 a1 5.1 4.7 4.7 5.0 5.1 5.3 4.6 5.2 5.1
Exports_...____._ . 1.2 1.3 1.4 1.4 1.0 1.5 1.6 1.4 1.5 1.3 1.5 1.7
Stocks, end of month do.... 8.8 9.4 9.5 9.9 12.4 12.8 12.7 13.4 13.1 12.7 12.9 12.6
Price, wholoealo, bright stock (midcontinent,
{1 Olb TUISA) e e $per gal_.{ .235 L 257 . 260 . 260 . 260 . 260 . 260 . 260 260 260 260 260 260 260 260 | .oo..

Asphalt:

Production 8.1 8.2 6.8 5.2 5.0 4.5 5.9 7.7 9.4 10.9 11.8 11.9 10.9 10.5 1ol ...
Stocks, end of month____ 12.3 12.8 8.6 10.1 15.2 17.6 19.2 21.6 21.3 19.3 17.7 14.1 12.1 10.5 | oo el
Liquefied petroleum gases:
Production 5.6 6.5 6.1 6.7 6.9 6.4 6.9 6.6 7.1 6.6 6.2 6. 59 6.3 [
Transfers from gasoline plants do. 12.2 12,5 15.0 19.0 19.0 14.5 1.2 11.2 10. 2 10. 1 9.9 11.8 11.3 13.6 |_.
Stocks (at plants, terminats, underground, and
at refineries), end of mo__.________ mil. bbl..| 2L.5 24.2 30.6 1 25.5 20.7 20.0 24.3 28.3 33.4 36.9 40.7 42.3 43.7 44.0 [ ...
|
Asphalt and tar products, shipments- |

Asphalt roofing, total thous, squares_.| 4, 961 4,907 | 4,592 | 4,351 2,000 | 1,665 | 3,834 | 4,709 | &,517 | 7,266 | 5, 867 6,880 | 7,087 | 7.376
Roll roofing and cap sheet. 1,763 1.813 1, 688 1, 656 et 655 1, 446 1,657 2, 139 1 2,320 2, 069 2,465 2,497 2, 564
Shingles, all types....._.______ 3,197 3.184 2,903 2, 695 1,224 1,010 2,388 3,042 4,378 4,047 3,798 | 4,415 | 7 4,590 4,812

Asphalt sidine___________________ . ___.___ 78 73 54 T4 45 35 65 62 75 76 73 90 95 107

Insulated siding 127 94 82 51 44 45 73 78 98 108 105 125 105 112

Saturated felts..._.____..____.__. 86 82 79 95 53 36 60 69 89 108 78 96 102 109 :

PAPER PRODUCTS
PULPWOOD AND WASTE PAPER !
Pulpwood:

Recelpts oo o__ thous. cords (128 cu. ft.)..| 3,172 | 3,448} 3,249 | 3,032 | 3.449 | 3,400 | 3,516 | 3,170 | 3,357 | 3,465 | 3.268 | 3,809 | 3,546 | 3.853

Consumption 3,224 3.374 1 3.358 2,066 | 3,400 | 3,222 3,599 | 3.510 3, 664 3, 560 3,199 | 3,623 3,436 | 3.831

Stocks, end of month._ 5,181 5,483 3,891 5,948 6. 471 6,212 6, 169 5, 983 5,424 5,323 5,389 5,655 5,772 | 75,820

Waste paper:
Consumption.__.____.__ _thous, sh. tons 785 753 719 752 712 677 62 728 77 778 684 825 790 816 770 oo ...
Stocks, end of month do._.. 510 55 548 561 519 51 819 517 536 516 531 501 479 498 309 |-
WOOD PULP
Production:

Total, all grades...______________ thous. sh. tons_ | 2,032 2,110 2,074 1,848 2,108 1,957 2,245 2,177 2,298 2,265 1, 990 2,305 2,158
Dissolving and special alpha 02 G5 91 83 90 91 107 97 114 100 80 97 82
Sulfate 1,162 1,216 1,194 1,040 1,218 1,151 1,311 1,278 1,335 1,326 1,166 1,347 1,288
Sulfite 207 215 230 187 222 200 221 225 221 222 179 217 195
Groundwood. _.__________________________ 269 274 265 261 268 243 275 256 281 266 256 278 254
Defibrated or exploded R 103 100 100 90 96 75 104 104 117 119 102 120 108
Sodz, semichem., screcnings, ete__.._____ do.._. 209 209 193 187 204 197 227 218 230 234 207 245 230

Stocks, end of month:

Total, all mills___ PG T T 899 662 957 297 882 889 94 898 91& 932 935 917 878
Pulp mills_...___ L.do____ 279 299 342 204 317 312 325 339 349 356 347 332 316
Paper and board s. .- 542 529 546 534 409 507 524 197 505 515 526 509 506
Nonpaper mills. oo oo 78 T 69 69 66 70 66 62 61 61 62 77 58

Exports, all grades, total 54 95 98 95 88 109 109 100 107 03 88 17 79
Dissolving and special alpha . 24 34 33 34 23 32 43 36 43 35 37 39 26
Allother ool 30 61 64 61 65 7 66 64 64 58 51 78 53

Imports, all grades, total 203 198 229 175 185 195 208 168 209 224 190 224 198
Dissolving and special alpha 15 15 19 9 12 14 12 18 11 12 12 16
All other 188 184 210 166 174 181 196 136 191 213 178 212 183

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total ._._._.... thous. sh. tons__| 2,838 | 2,872 |r2,789 | 2,521 | 2.793 | 2,630 3,004 | 2.040 | 3,070 | 3,094 | 2.697 | 3,177 | 3,012 | 73,290
Paper_ ... do....| 1,256 1,284 1,254 1,1€5 1,206 1,219 1.354 1,306 1.340 1,325 1,166 1,362 1,203 | 1,446
Paperboard_..- - do._. 1.290 1, 306 1,278 1,123 1,257 1,214 1.386 1,350 1,427 1. 153 1,245 1,485 1,429 | 1,528 |
Wet-machine hoard_.___ do____ 12 i4 12 1 10 10 12 11 1 8 11 11 10 1
Construetion paper and board_......___._do_.__ 280 268 © 245 222 230 196 253 264 201 303 277 319 280 7305 |
r Revised.  » Preliminary,

1 Prices beginning Jan, 1961 not strictly comparable with earlier data.

comparable with Dec, 1960: Kerosene, $0.115: fue oil, $0.105,

Jan, 1961 prices



January 1962 SURVEY OF CURRENT BUSINESS S-37
1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Nov. Dec. Jan. Feb. | Mar. | Apr. May | June | July Aug. | Sept. Oct. | Nov. | Dec.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper, exc. building paper, newsprint, and paper-
board (American Paper and Pulp Assoc.):
Orders, New 9 . _____._______._ thous. sh. tons.. 929 926 857 819 034 903 | 1,016 962 955 972 73 r 071 r 937
Orders, unfilled, end of month@ _________ do.... 701 682 625 586 618 641 665 678 641 659 651 " 647 * 649
Production_ ... ... ... < L0961 1,117 1,084 1,012 1,118 | 1,056 | 1,176 | 1,147 | 1,160 | 1,163 ] 1,003 | 1,174 [r 1,132
Shipments @ - 910 922 879 844 899 867 976 935 953 959 839 T 958 r 932
Stocks, end of month @ _________________ .. do_... 558 630 661 647 644 657 643 662 661 632 672 r 696 * 698
Fine paper:
Orders,new____ ... .. ______ 146 144 142 134 144 154 164 157 158 150 145 156 « 147
Orders, unfilled, end of month 90 79 75 70 78 93 90 98 91 86 91 88 74
Production ... ._...._..____ 147 148 145 134 142 142 160 156 159 160 135 160 r 162
Shipments.________ 145 145 145 135 143 147 160 155 155 152 135 r 156 r 154
Stocks, end of mont 131 156 163 149 153 153 145 154 147 157 151 r 155 £ 160
Printing paper:
OTAers, NeW o oo oo cocea e 389 308 375 348 412 397 442 403 396 422 370 408 390
Orders, unfilled, end of month__ 401 396 368 333 367 370 394 394 362 379 360 352 r 355
Productlon 376 389 389 374 386 372 417 382 404 407 357 404 r 390
Shipments. ____ 3 39 389 375 381 369 414 381 403 403 358 402 r 389
Stocks, end of month do_ 250 270 270 269 275 277 280 281 283 287 286 r 289 r 289
Price, wholesale book paper, “ A’ grade, English”
finish, white, Tob. mill...____ per1001b__{ 16.28 | 16.85| 16.95] 16.95| 16.95{ 16.95| 16.95 | 16.95| 16.95| 16.95| 16.95 | 16.95}| 16.95
Coarse paper:
Orderg, MeW . | ol thous. sh. tons. _ 333 324 281 281 320 295 345 341 339 345 303 340 r 338
Orders, unfilled, end of month________._. do_... 161 161 134 136 130 133 138 143 144 153 152 158 172
Production R 333 333 302 278 322 300 336 339 340 341 296 338 r 322
Shipments 333 325 288 278 313 294 339 338 334 341 296 335 r 324
Stocks, end of month.__ 106 123 139 139 143 150 144 148 149 157 149 153 r 152
Newsprint:
Canada (incl. Newfoundland):
Produetion__._____._..____ 533 562 604 534 545 512 572 549 592 558 555 585 548 596 594
Shipments from mills . 535 563 645 558 509 469 528 559 583 573 553 609 555 590 619
Stocks at mills, end of month___.________ do.... 227 209 164 140 17 219 263 252 261 246 249 225 217 224 199
United States:
Production__.____.___. 164 170 174 159 184 163 186 163 186 166 171 192 167 187 182
Shipments from mills.____ 164 169 177 167 167 168 178 176 179 171 164 186 176 183 189
Stocks at mills, end of mon 22 34 34 26 43 39 47 34 41 36 43 49 40 44 37
Consumption by publishersg’-___________ do. 444 461 497 457 422 392 469 479 486 447 413 417 451 512 499 | ...
Stocks at and in trausit to publishers, cnd of
monthd ... ... thous. sh. tons._ 621 634 626 628 633 648 611 594 589 594 618 671 664 623 612 | oo
TIPOTES o e do. 438 451 504 475 422 415 493 421 512 484 444 465 449 461 ||
Price, rolls, contract, delivered to principal ports
$ persh. ton__| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |»134.40 | ____.
Paperboard (National Paperboard Assoc.):
Orders, Nnew . _ ________.__________ thous. sh, tons._| 1,334 1,322 1,272 1,182 1,212 1,242 1,454 1,304 1, 462 1,409 1,237 1, 541 1,470 1,499 1,433 1,338
Orders, unfilled, end of month - 477 427 409 372 380 399 441 421 448 427 472 521 571 522 485 445
Production, tot'ﬂ ____________ .| 1,330 1,328 1,313 1,212 1,201 1,219 1,436 1,317 1,452 1,425 1,184 1, 501 1,423 1, 529 1,479 1,367
Percent of activity. - oL 92 89 86 7 87 89 91 91 91 94 78 95 92 98 95 84
Paper products:
Shipping containers, corrugated and solid fiber,
shipments. ...__.......... mil. sq. ft, surl. area..! 9,166 | 9.044 [ 8781 81861 8,254 | 8082 | 9,667 8936 | 9,707 | 9,927 | 8570 | 11,170 | 10,541 | 10,619 | 10,052 | 8,977
Folding paper hoxes, shipments, index ofphvucw]
VOIMIMC . e aeeenl 1947-49=100..1 126.9 124.0 116. 6 124.0 112.0 109. 4 130.8 17.2 127.8 132.6 107.0 135.3 130.2 1357 | »125.5 | .. . ____
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption 16.25 39.92 31.85 35.15 31.87 34.91 33.21 35.28 35.88 | 30.02 1 37.80 36.96 40.01
Stocks, end of month__ 79. 7 78.48 77.28 £0.24 76.41 72.36 69. 02 63. 40 67. 87 70. 22 66. 97 63. 81 62.38
Imports, inel. latex an 47.80 34.23 39.08 1 33.75 26,77 28.74 24. 58 29. 87 34.84 | 34.24 1 32,59 29.26 40. 65
Price, wholesale, smoked sheets (N.Y.)...$ perlb__ . 365 . 385 289 285 294 . 305 . 305 .325 L300 . 201 .300 . 305 . 295
Synthetic rubber:
Produetion____ 104.66 | 105.81 | 101.24 | 112.58 | 108.45 |2112.79 | 107.49 | 111.03 | 114.94 | 116.60 | 133.79 | 129.62
Consumption. ________ 80.42 |2 86.20 77.73 86.01 82.81 90. 56 92.71 78.36 | 97.40 93.64 | 105.03 99. 48
Stocks, end of month__ 242.79 | 236.25 | 233.04 | 235.63 |2251.27 | 248.87 | 243.17 | 253.44 | 239.84 | 240.87 |r242.94 | 244.89
Exports 23. 50 26.29 26. 38 27.98 23. 50 22.94 20.13 | 21.92 27.87 22.90 24,72t ..
Reclaimed rubber:
Production 25.34 24. 40 22.02 . 53 19.72 21.32 23.32 25.12 19.11 22. 50 20. 59 23. 44 19.47 | _____
Consumption__ 24.20 23.04 20. 84 .05 18. 55 20. 74 21.99 21.98 17.30 20. 59 20. 30 22.21 20.79
Stocks, end of month____________.____ 26. 62 32.02 33.78 3.10 | 33.49 31.59 | 31.66 32.60 | 33.27 33.04 31.83 31.69 30.03
TIRES AND TUBES
Pneumatic casings:
Produetion. ... _______ Y 9,987 9,044 8,804 9,221 8,591 9,212 8,882 9, 604 9,919 8,881 | 10,345 9,893 [ 11,150 |- o_oi| cameois
Shipments, total ... ______ .. . ... - 37 9,976 | 8,303 | 7,650 9,130 | 7,004 [ 9,166 { 10,232 | 11,192 | 11,709 | 9,598 | 10,269 | 9,938 | 11,109
Original equipment.____ p 3,350 3,425 | 3,087 2,449 2,191 2,448 2,9 3,377 3,123 | 2,023 1,928 2, 620 3, 429
Replacement equipment. . 6,482 | 4,772 | 4,452 1 6,500 | 4,722 | 6,595 | 7,202 | 7,716 | 8,473 | 7,490 | 8,215 | 7,239 | 7,518
Export. .. 119 43 105 112 91 92 123 96 99 113 84 126 130 162 -
Stocks, end of month__________._______ 22,2 26,558 | 26,200 | 27,540 | 27,682 | 29,338 | 29,335 [ 28,033 | 26,503 | 24,800 | 24,008 | 24,127 | 24,096 | 24,195 {__.___._ e
Exports (Bur. of Census) y 117 76 88 79 83 96 85 79 76 83 79 91 85 4 ... _
Inner tubes:
Production__ 3,4151 2,921 | 2,013 3,208 3,140 | 3,359 | 2,030 | 3,190 | 2,838 2,733 | 3,211 | 3,081 | 3,560
Shipments.___________ 3,399 2,657 2,817 5,076 | 3,277 | 3,588 | 2,902 2,795 3,323 | 3,046 3,192 2, 856 3,435
Stocks, end of month.. 10,324 { 10,859 | 11,034 | 9,394 | 9,246 | 9,014 | 9,096 | 9,487 | 8,948 8641 | 8700 ] 8890 | 9,006
Exports (Bur. of Census)._. .. 107 71 110 57 75 82 80 77 58 58 58 64 76

* Revised. » Preliminary. I October data exclude estimates for tissue and miscel-
Ianmm papers.
2 Data for stereo and other elastomers (except pelyurethane rubbers) are included
as follows: Production, beginning May 1961; consumption, Jan. 1961; stocks, Apr. 1961,

Q Data exclude estimates for ‘““tissue paper.”
g'Asreported by publishers accounting for about 75 percent of total newsprint consump-

tion in 1960.



S—38 SURVEY OF C[}RRENT IgUSINESS January 1962
1959 ' 1960 19690 1961
Unless otherwise stated, statistics through 1960
and degcriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Nov. { Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct Nov. | Deec.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement_.__________ thous. bbl__| 28,211 | 26,588 | 26,469 | 20,505 { 16,744 | 15. 038 21, 8a1 26, 4&3 31,102 | 31,594 | 32,511 | 33,262 | 31,474 | 32,348 | 27,
Percent of capacity_ ... _.______________________. 83 75 75 56 46 84 88 88 89 87 87
Shipments, finished cement__.__._._.___ thous. bbi..| 28,164 | 26,244 | 25,232 | 15,116 | 14,302 | 14, 447 22, 148 24, "52 31,313 | 34,030 | 31,980 | 37,376 | 33,468 | 35.681 | 25,642
Stocks, end of month:
Finished 31,772 1 35,512 | 30,005 | 35,525 § 37,939 | 38,531 | 38,237 | 39,999 | 39,780 | 37.346 | 37,880 | 33,768 |7 31,785 | 28.452 | 30.370 |..____..
Clinker 20,045 | 25,516 | 16,838 | 20,954 § 25,052 | 20,763 | 32,250 | 32,380 | 30,999 | 28,060 | 26,189 | 21,958 | 18,704 | 16.204 | 16.913 |- ... ...
CLAY CONSTRUCTION PRODUCTS
Shipnments:
Brick, unglazed (common and face}
mil. standard brick._| 604.8 | e541.8 536.7 | 342.4 ] 341.6 322.8 483.2 535. 6 625.3 640. 4 606. 5 665. 4 5042
Structural tile, except facing____. thous. sh. tons.. 43.4 1 «40.7 40.3 32.5 32.0 27.1 37. 4 40.6 40.7 38.3 37.2 39.9 36.4
Sewer pipe and fittings, vitrified_ __________ do....] 164.4 | 1545 | 143.3 108.1 114.6 90.2 { 128.0 147.6 | 165.9 ( 178.7 161.2 180.7 | 165.6
Facing tile (hollow), glazed and unglazed
. mil. brick equivalent._;  34.4 33.9 37.3 319 30.8 28.3 34.8 33.3 39.1 39.8 37.4 40.4 35.9
Floor and wall tile and accessories, glazed and un-
glazed_ . . mil. sq. ft.. 21.0 19.4 17.7 16.6 15.2 15.0 19.1 18.0 20.0 21.0 18.1 22.6 20.6 2008 [eccceo o
Price index, brick (common), f.0.b. plant or N.Y.
doek._ - oL 1947-49=100__; 139.0 141. 2 141.7 141.7 141. 4 141. 4 141.4 141.2 141. 2 141.2 141.4 141.7 | r 142.1 42,0 [coaice | recaaa
GLASS AND GLASS PRODUCTS
Flat glass, mirs.” shipments (qtrly. total and qtrly.
AVErage) . oo e thous. $-.| 83,433 | 70,524 75,964 59,906 60,996 | .o ... (7 2k P20 S PR
Sheet (window) glass, shipments.. d 33,626 | 26,662 31,076 22,333 26, 204 :
Plate and other flat glass, shipments__. 49,808 | 43,863 44, 888 37,573 34,792 37
Glass containers:
Produetion. . .o . ___________. 12,867 | 13,358 1 11,451 | 11,156 | 12,287 | 12,520 | 15,171 | 13,538 | 14,127 | 15,243 | 14,644 | 16,521 | 13,815 | 14.808 | 12.859 | __.__._
Shipments, domestie, total_.___.___________ 12,539 | 12,890 | 11,576 | 11,307 | 11.472 § 11,178 | 17,472 | 10,951 | 13,547 | 15.684 | 13,018 | 17,039 | 13,636 | 13,927 | 12.904 |._.___._
General-use food:
Narrow-neck food.._ ______ _____ ______ 1.353 1,469 1,043 998 1,126 1.112 2,161 1,128 1,186 1. 402 1,311 2,515 2,341 1,421 1,190 |._____._
Wide-mouth food (incl. packers’ tumblers,
jolly glasses, and fruit jars) ____thous. gross_.{ 3.688 | 3,608 | 3,466 | 3,219 | 3,444 | 3,247 | 4,809 | 2,687 [ 3,423 4,051 3,580 | 5.456 | 4,154 4.287 | 3,928 |.._..._.
Beverage.._ 941 958 724 965 609 596 1,068 950 1,310 1,756 1, 269 1,048 749 776 814 ). ...
Beer bottles.___ . 1,079 1,376 1,012 1,273 1,163 1,086 2,338 1, 586 2.309 3,189 1,979 2,113 1,515 1,464 2
Liquor and wine 1,280 1,243 1,367 1,128 1,089 1,200 1,422 1,151 1,243 1, 36 1,045 1, 456 1,257 1,655 7
Medicinal and toilet. ____________________ 2,917 2,901 2,815 2,631 2,807 2,806 4,039 2,385 2,994 2,761 2,483 3. 941 2, 564 3.148 3,122
Chemical, houschold and industrial_ 1.114 1,095 996 915 1,026 995 1,434 972 985 1,047 928 1, 220 893 1.026 929
Dairy produets_____..____________________ 166 151 153 178 148 141 201 92 97 118 114 190 163 150 144
Stocks, end of month_______________________ 16,961 | 20,705 | 20,686 | 20,250 | 20,613 | 21,830 | 19,410 | 21.777 | 22,273 | 21,657 | 23,070 | 21,529 | 21,225 | 21,871 | 21,526 | ocoue__
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Imports oo .. 1,533 1,326 joo ... 1,500 1o oo b3 (1 R D 1,457 o faeeeees 1,422 | e
Production 2,725 | 2,459 {ooo.__. 2,358 fom e 2,008 [oooeofocaaoan 2,499 | _|o..... 2,609 [ Ll
Calcined, production, qtrly. avg. or total___.do.__.{ 2,317 | 2,148 ) _______ 1,957 | o 1,732 faceee e 2,378 | 2,282 || aceie e
Gypsum products sold or used, qtrly. avg. or total: )
Uncaleined uses___ __.__________. thous. sh. tons._ 997 915 .. 887 oo T43 | 997 1,164 | ____.
Industrial uses. .o oooe oo do..._ 73 71 feeoas 2 N SRR R, 75 2 RO S 64 65 |-ocoaon
Building uses:
Plasters:
Base-coat...___________________.__ .do___. 351 299 ... 273 lece e e 203 | 276 | 281 |
All other (incl. Keene’s cement) __...___do___. 320 289 75 222 o feeaeaos 277 L. 303 | e iofaeaoos
Lath.._________ 586. 5 477.6 360.0 438.9 466. 9
Wallboard 1,519.8 11,458.6 -11,200.8 | 1,545.9 -11.6849. 4
All other§ 65.8 59.4 43. 4 64.2 63.8
UCTS
APPAREL
Hosiery, shipments..__..____._... thous. doz, pairs_.| 13,099 | 12,600 | 13,874 | 11,640 | 12,360 | 13,016 | 14,734 | 11,779 | 12,727 | 14,332 | 12,381 | 17,331 | 14.155 | 16,043 | 15,580 |.ooo...
Men’s apparel, cuttings: {
Tailored garments:
SUiItS - e thous. units..| 1,759 | 1,786 | 1,832 (%1,710 | 1,484 ( 1,460 [11,795| 1,580 | 1,620 | 11,550 936 { 1,788 (11,585 1,744 |!1,835
Overcoats and topcoats .do_... 503 435 264 1200 140 172 1225 344 504 1545 456 676 1 470 360 1345
Coats (separate), dress and sport.__...... 821 841 884 1805 796 708 1950 940 ¢ 1,040 1965 544 964 1820 | 1.076 | ! 1,160
Trousers (separate), dress and sport. 7,577 | 8,262 ] 6,172 [ 16,200 | 6,296 | 6,616 {17,780 | 7,312 | 8,096 |18,135 | 6,368 | 8,960 [17,615 | 7,936 |!7.445
Shirts (woven fabncs), dressand sport. thous. doz 1,865 | 1,956 1 1,802 111,970 | 1.828 § 1,840 | 11,9707 1,592} 1,768 {11,975 1,432 | 2,012 {11,985 | 2,020 |'2.285
Work clothing:
Dungarees and waistband overalls..__...do_.__ 239 231 184 1195 264 264 1280 264 308 1280 236 340 1320 320 1310 [.oooao
1) 41 - do.... 329 304 272 1245 252 296 1350 304 296 1285 236 324 1330 320 L1511 I
Women's, misses’, juniors’ outerwear, cuttings:5
_thous, units_.| 2,061 | 1,952 | 2,2351 1,366 | 1,700 | 2,185 2,137 696 | 1,077 1 1,986 | 2,081 | 2,835 | 2,155 | 2,576 i 2,467
.-do____| 21,473 | 20,888 | 19,749 | 15,502 118,413 | 22,124 | 28,068 | 26,512 | 24,792 | 21,867 | 17,188 | 21,759 | 17,642 | 21,448 | 20.730
................... do..__ 807 809 647 722} 1,290 | 1,016 | 1,068 499 397 843 | 1,004 | 1,035 582 660 768
Waists, blouses, and shirts. . ______.._. thous. doz..j 1,291 1,288 | 1,183 944 | 1,239 1,401 1,669 | 1,565 | 1,368 | 1,388 1,161 1,335 1,215 |~ 1,413 | 1,321
SKITES o o e do..__ 701 712 676 393 576 681 889 753 760 855 738 854 612 712 654

r Revised. 1 Data cover a 5-week period.

« Revisions for Jan.-Mar, 1960 follow (units as above):

tile, 33.2; 32.9; 34.%; sewer pipe, 105.7; 105.8; 116.0.

§Comprises sheathing, formboard, and laminated board.

Brick, 354.3; 373.6; 393.6; structural

9 Data for Dec. 1960 and Mar., June, Sept. and Nov. 1961 cover 5 weeks; other months, ¢

weeks.

JRevisions for Jan. 1959-Aug. 1960 are available upon request,



January 1962 SURVEY OF CURRENT BUSINESS S—-39
1959 1960 1960
Unless otherwise stated, statistics through 1960 l 1961
and descriptive notes are shown in the 1961 Month]
edition of BUSINESS STATISTICS averagey Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept. \ Oct. l Nov. | Dec.
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§.__________.____ thous. running bales__|114, 515 [114,265 | 12,576 {213,327 314,052 |.______ | ...l oo ___ 228 686 | 2,683 | 8,676 | 11,698 {212,622
Crop estimate, equivalent 500-1b, bales
thous, bales.. {114,558 [114,272 || o oo e e e 6 14, 304
Consumptiony.. ..o do..__ 748 726 644 4726 637 637 4795 647 668 1824 540 690 1847 716 4875 | ..
Stocks in the United States, end of mo.,
totall. 15,200 {14,448 |17, 567 | 15.854 | 14,245 | 12,768 | 11,140 | 0,913 | 8,877 | 7,814 | 7,163 | 19,920 | 18,806 | 18,003 | 16,634 |________
Domestic cotton, total . _.__________._____ do____1 15128 | 14,378 |r17,476 | 15,774 | 14,172 | 12,703 | 11,083 | 9,861 | 8,827 | 7,770 | 7,123 | 19,825 | 18,701 |r17,804 | 16,534 |_______
On farms and in trapsit._______ aeedo___ | 3,360 (3,712 | 74,124 | 2,332 1,408 | 1,073 894 569 432 393 490 | 13,821 | 12,231 | 7,865 | 4,192 |._.._...
Public storage and compresses. .. o—-do____} 10,498 9,148 | 12,112 | 11,967 | 11,107 9,823 | 8,244 7,258 6,354 5,436 | 4,749 4,216 | 4,870 | 78,489 | 10,671 |.._..._.
Consuming establishments_..__ —eedo____| 1,270 1,519 1 v 1,240 1,475 1,657 1,807 1,945 2,034 2,041 1,941 1,884 1,788 1, 600 1, 540 1,671 ...
Foreign cotton, total. __._..._____________ do_... 72 69 r 91 80 73 6! 57 52 50 44 4 95 105 7109 100 ..o
Exports 306 628 721 982 979 845 842 584 387 250 306 645 322 301 402 [
Imports 0... 11 (5) 1 (%) ¥ 3 6 1 92 24 /4 T PO,
Prices (farm), American upland..___ cents perib._| 3.6 30 l 30.1 28.7 27.6 26. 9 28. 4 29. 4 29. 6 30.9 31.4 32.6 32.8 33.9 33.1 3.8
Prices, middling 1”7, avg. 14 markets_ ... do...{ 33.2 31.4 30.2 30.2 30.1 30.4 3L1 31.4 318 32.2 32.6 33.1 33.4 33.6 33.6 33.6
Cotton linters:
Consumptiony. .. __.______________ thous. bales.. 115 112 103 1108 90 95 4113 104 104 1133 77 105 4126 112
Production 124 134 221 186 198 153 138 114 84 50 39 43 105 222
Stoeks, end of mo 652 r 543 " 548 591 652 670 681 662 594 517 47 385 357 429
COTTON MANUFACTURES
Spindle activity (cotton system spindles):§
Active spindles, last working day, total.._thous_.| 19,282 | 19,268 | 19,151 | 19,085 | 19,022 | 19,063 | 19,058 | 19,008 | 19,000 | 18,966 | 18,992 | 19,065 | 19,102 | 19,089 | 19,017 |__._____
Consuming 100 percent cotton.__._._.___ do....) 17,642 | 17,589 | 17,507 | 17,471 | 17,450 | 17,451 | 17,430 | 17,360 | 17,346 | 17,207 | 17,279 | 17,270 | 17,344 | 17,313 | 17,205 |__.__...
Spindle hours operated, all fibers, total.___._mil__[ 10,224 | 10,039 | 8,023 410,253 | 8,760 | 8,040 11,196 [ 9,096 | 9,312 (411,259 | 7,530 | 9,550 [¢+11,579 | 9,685 |¢11,872
Average per working day.___..____ -do.... 473 464 446 410 438 447 448 455 466 450 376 478 463 484 475
Consuming 100 percent cotton._..___..__. do.___| 9,356 9,190 | 8,178 | 49,426 8,051 8,190 (410,253 8,330 8,514 410,263 6, 798 8, 658 |4 10,525 8,782 {410, 7:)'3
Cotton yarn, natural stock, on cones or tubes:
Prices, f.0 b. milt
20/2, carded, weaving____.____.______. $perlb..| .676 . 665 . 646 . 642 . 642 .629 . 634 . 641 . 641 . 641 . 641 . 641 . 660 .865 | 2.665 |._...__.
36/2, combed, knitting. -.__..____.__ .. do.__.[ .941 . 938 .926 .924 . 016 . 909 .911 .911 .914 .916 . 924 . 929 .934 | 941 | 954 __.____
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production, qtrly. avg. or total_ __mil. lin. yd_.| 2,401 | 2,341 82,487 | 2,243 |.cooeom_|oueoo._. 2,258 |oceoooos| i 2,810 |occmm]mmeas P R Y PR (R I
Orders, unfilled, end of mo., as compared with
avg. weekly production. .. No. weeks’ prod..| 14.8 13.6 9.5 9.9 10.1 10.9 1.9 11.6 11.6 11.4 15.2 12.3 12.2 1.5 1.2 ..
Inventorics, end of mo., as compared with avg.
weekly production.______._ No. weeks’ prod.-. 3.5 4.5 5.5 6.2 6.0 5.9 5.8 5.7 5.6 5.7 7.0 5.2 5.0 4.8 4.8 |oeoccas
Exports. .o ... thous. sq. yd._| 39,520 ¢ 36,544 { 34,502 | 40,810 { 42,327 | 41,651 | 43,913 | 38,473 | 34,435 | 39,971 | 26,837 | 43,967 | 40,833 { 40,518 | 39,726 |______..
Tmports. . ieiiiiiaaos do..._| 20,080 | 37,908 | 25,896 | 85,204 | 26,326 | 20,618 | 20,868 | 16,477 | 20,764 | 14,338 | 16,934 | 22,219 | 17,026 | 21,280 || ___....
Mill marginst_ ... .. centsperlb__|{ 26.98 | 20.80 | 27.99 | 26.61| 26.05| 2537 | 2432 2400 | 23.68 | 23.51 | 23.43} 23.94 | 24.62 | 24.97 | 2499 | 2496
Prices, wholesale:
Denim, white back, 10 oz./sq. yd.
cents per yd.. 6. 5 8. 2 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3
Print cloth, 3%.inch, 68 x72________.____ do..._| 16.8 17.4 15.3 15.1 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.3 15.3
Sheeting, class B, 40-inch, 48X 34-48_._do____| 17.2 17.2 16.6 16.5 16.5 16.3 16.0 5. 15.9 ,
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total_ _____ 440.4
Filament yarn (rayon and acetate) - 148.2
Staple, inel. tow (rayon)._._____._ 90.0
Noncellulosic (nylon, acrylic, prot 170.2
Textile glass fiber (exc. blown g]ass wool and
pack) .................................. mil.1b_.| 36.9 32.0
Exports:
Yarns and monofilaments_____________ thous.1b_.| 4,228 6, 605 6, 539 6, 243 8,178 5,901 6, 461 8, 046 6, 444 4,421 7,059 5,412 6,076 7,405 | 8,230 |.o_.__.___
I Stapge, tow, and toPS_ - coae ool do....[ 2,816 | 3,620 3,557 | 3,766 | 3,029 | 3,029 { 4,036 [ 3,370 | 3,261 | 5,216 | 4,216 { 4,035 | 3,250 [ 4,552 | 4,274 |._._____
mports:
Yarns and monofilaments____._____________ do.__. 426 379 290 236 276 444 490 527 504 519 599 555 777 663 | _______|oo...___
Staple, tow, and tops 9,864 | 5142 3,335 | 4,326 3,323 | 3,076 | 2,872 2,277 | 1,870 | 2,620 | 2,045 | 2,695 ] 2,501 | 4,886 |_____.__{.. __._.
Stocks, producers’, end of mo.:
Tilament yarn (rayon and acetate) . . ._._mil. lb.__ 47.4 63. 4 68.0 65. 2 63.6 59.8 57.8 58.4 59.9 60.8 63.1 59.1 52.3 48.6 45.9 ...
Staple, incl. tow (rayon).____._____._______ do.__.| 50.4 56. 1 51.1 53.9 57. 4 58.4 61.3 61.3 57.0 56.3 58.6 55.3 51.2 | r43.4 40.3 ...
Prices, rayon (viscose):
Yarn, filament, 150 denier. ... __________ $ perlb_. . 80 82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 | .-
Staple, 1.5 denier ds .32 29 .28 .28 .28 .28 .27 .27 .26 .26 .26 .26 .26 .26 P27 | oo..
Manmade fiber broadwoven fabries:
Production, gtrly. avg. or totaltQ __mil. lin. yd._.| 617.7 | 594.2 |78631.0 r 575.5
Rayon and acetate (excl. tire fabrie)._ _..do.._.| 404.6 | 358.6 |78390.9 _| r354.9
Nylon and chiefly nylon mixtures........ do....| 811 78.5 | 8 80.4 r63.5
Polyester and chiefly polyester blends*_ .do.. .. 85.3 | 106.2 |78105.0 r102.4

Exports, piece goods_ - o—ocoo_.. thous. sq. yd.-.
SILK

Imports, Taw. . .o oo thous. 1b__

Price, raw, AA, 20-22 denier___.____._____ $ perlb__

Production, fabric, qtrly. avg. or total
thous. lin. yd..

r Revised. » Preliminary. ! Total crop for year.

13,834 | 12,871

670 573
4,10 4.60

7,162 | 6,791

to Jan. 15. 4 Data cover a 5-week period. $§ Less than 500 bales,
1961 crop. 7 Data are for month shown. ¢ Revision for 1st qtr. 1960.
§Total ginnings to end of month indicated, except as noted.
YData for Dec. 1960 and Mar., June, Sept and Nov. 1961 cover 5-week periods; other

months, 4 weeks,

13,628 | 12,464 | 10,907

544 423 509
4.75 4.78 5.14

*87,743 | 6,785 N._____.

Ginnings to Dec. 13. 3 Ginnings

¢ Dec. 1 estimate of

11,331

342
5.03

13,410

522
5.12

5,781

11,334 | 11,188 | 10,046

449 566 540
5.09 5.20 5.18

................ 5,309

419
5.21

1Revisions for 1959 are available upon request.

fRevised series.

available upon request,

QIncludes data not shown separately.

1954-60 are available upon request.

11,614

524
5.38

5,736

See note in the Sept. 1961 SURVEY; data for Aug. 1957-June 1960 are

*New series (Bureau of Census); data for
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] 1959 | 1960 1960 1961
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. Dee.
TEXTILE PRODUCTS—Continued
WOOL
Wool consumption, mill (clean basis):§}
Apparelclass. ... .___. _-thous. 1b._| 21,901 | 20,356 | 15,876 {117,398 | 16,865 | 17,910 {1 22,598 { 20,144 | 22,799 |1 27,206 | 19,107 | 22,430 (125,723 | 21,709
Carpet class. d 11,736 |113,986 ) 12,090 | 11,457 |1 11,954 | 10,198 | 10,641 1112,925] 9,204 | 13,146 1115,020 | 13,876
‘Wool imports, 15,182 | 14,953 | 21,547 | 18,975 | 24,430 | 22,706 | 20,851 | 20,490 | 24,648 19 551 | 20,492 25 039
Apparel class, clean content..____ 6,225 | 7,606} 9,516 7,305 | 11,904 | 12,078 | 10,238 | 10,134 | 12,223 | 8,357 [ 8,962 ,
‘Wool prices, raw, clean basis, Boston:
Good French combing and staple:
QGraded territory, fine_ ... ____________ 1,125 | L1125 | 1.125 | L.125| L125] L.150) 1.210 4 1.200| 1.201 | 1.228 ] 1.230 | 1.208 | 1L.200 | 1.2(0
Graded fleece, 36 blood.___.______ - 10251 1.025} 1.025 . 988 .975 L9921 1.020F 1.022) 1.010 | 1.052| 1.075] 1.075| 1.075| 1.07%
Australian, 64s, 70s, good topmaking 10757 1.075 } 1.075 | 1.075| 1075 1.100{ 1.125) 1.125| 1.125| 1.125| 1.125} 1.125 | 1125} 1.125
WOOL MANUFACTURES
Krnitting yarn, worsted, 2/20s-50s/56s, Bradford
system, wholesale price_.._____.___. 1947-49=100._| 99.4| 101.2 97.2 97.2 96.0 94.7 93.5 94.7 99.7 99.7 99.7 99.7 98.5 97.2 97.2 | .
‘Woolen and worsted woven goods, exc, felts:
Production, qtrly. avg. or total..._. thous, lin, yd_| 77,708 | 71,614 [375,220 { 59,049 |._______|._______ 62, 888 78,479 | oo |oao____ 74,810 || .
Avpparel fabrics, total___.__._. .-di 75 867 | 70,189 |373,866 s 77,232 f o fo .l 2,830 ||
‘Women’s and children’s..._.. 42,266 | 40,668 139,825 | 33,742 |- oo |oeoano- , 48,270 ||l 47,548 || .
Prices, wholesale, suiting. f.0.b. mill
Flannel, men’s and boy’s.. _.___.. 106.0 § 107.2{ 106.3 | 106.3 | 104.0| 104.0| 104.0 103.1 | 103.1} 103.1 | 1049 | 1049 | 1049 | _..___.
Gabardine, women’s and children’s 91.5 92.3 92.4 90.8 90.8 90.8 90.8 90.8 90.8 90. 90.8 90 90.8 |._._.__
TRANSPORTATION EQUIP
AEROSPACE VEHICLESA
Orders, new (net), qtrly. avg. or total.__.___ il $ {2 2,787 | o 3,833 | e e e e
8. Government. .. d 2,235 | eeo|oilo 2,489 ||
ane contract . do_ 2,505 ..o .. 8,078 | e e e
Sales (net), receipts or billings, qtrly. avg. or total
mil, 3,549 | ... 3,883 | e[l
U.8. Government. .. ccieacmncmenon- 2,740 1IN 2,897 | e e e
Backlog of orders, end of year or qtr. @ 14, 559
U.8. Government_._____.__.___ ,
Aircraft (complete) and parts 3
Engines (aireraft) and parts.. 1,495
Missiles, space vehicles systems,
pulswn units, and parts_._._._._________ mil, 4,528
Other related operatlons (conversions, modlﬁca—
tions), products, services_ ... ... ....__ ) 500 RN IO 2,049 p | __ 1,811
Aireraft (civilian): Shipments &._-__.._._._. do_ 75.0 | 103.4 88.1 82.3 82.1 81.8 83.4 | 100.2 | 114.7 97.5 67.7 60. 4 61.5 9.8 | ]oeoC
Airframe weight @.thous. Ib_.| 1,928 { 2,347 | 2,028 | 2,100 | 1,99 | 1,915 | 1,988 | 2,198 | 2,451 | 2,160 | 1,510 | 1,317 | 1,85¢ | 1,778 ... .| - _77C
Exports. o oot mil, .| 12.4 44.8 37.6 36.3 20.2 28.3 32.6 38.6 28.5 61.6 9.8 3.5 25. 4 11.4 17,9 |ooeeme
MOTOR VEHICLES
Factory sales, total ... 560.7 | 655.8 | 687.8 | 613.9| 4859 ( 448.2| 526.1 | 547.7 | 641.6 | 681.8 | 498.0 | 243.5( 451.4| 6383
Domestic_..._.._ 534.7 625.7 654. 9 587. 8 462.8 419.0 490.3 520.8 615.0 644.1 473.2 | 224.2 426.6 608. 3
Passenger cars, total_ 465. 9 £56. 2 600. 5 520.7 406.6 | 363.2 | 426.9 453. 4 539.9 567.6 407.3 172.8 | 367.4 545.1
Domestic. ... 456.2 1 544.2 | 580.7 | 507.8 1 395.1 | 351.1 [ 410.5 | 442.7 ) 529.4 | 557.1 | 400.0 | 168.4 | 359.8 | 529.4
Trucks and buses, total 04.8 99.5 87.3 93.2 79.3 85.0 | 100.2 94.3 | 101.8 | 114.2 90.7 70.7 84.1 93.1 f
Domestic...ooooooe . 78.5 81.5 74.2 80.0 67.7 67.9 79.8 78.0 85.6 87.1 73.2 55.7 66.8 78.9 94.6 .. ._
Exports, total . _____.__._________._____.._ 23,655 | 27,656 | 26,461 | 30,897 | 19,927 | 20,424 | 27,314 | 23,176 | 23,854 | 24,247 | 28,617 | 20,900 | 17,416 | 19,682 | 22,631 | _______
Passenger cars (new and used). _do.___| 9,573 | 10,483 | 15,965 | 12,343 | 10,315 | 10,496 | 13,464 | 9,589 , 443 7,080 | 8,295 | 3,577 5910 | 9,200 12,658 {_.______
Trucks and buses. ... ... do_...} 14,083 | 17,173 | 10,4986 | 18,554 | 9,612 | 9,928 | 13,850 | 13,587 | 14,411 | 16,267 | 20,322 | 17,323 | 11,506 | 10,482 | 9,973 | .. ____.
Imports (cars, trucks, buses), totald®_________ do.___| 59,601 | 41,279 | 21,215 | 29,065 | 26,021 | 23,482 | 24,268 | 22,425 | 26,297 | 23,802 | 20,985 | 19,787 { 22,521 | 28,854 | ___..__{ __.__._
Passenger cars (hew and used)d-____..____ do____| 57,807 | 39,271 | 19,985 | 27,443 | 24,293 | 22,000 | 23,173 | 21,684 | 25,336 | 23,472 | 20,313 | 19,673 | 22,127 | 28,344 |- oo | ceaeais
Production, truck trailers:
Complete trailers, total_ ... .______.______ 5722 | 4,875 3,656 | 3,133 ] 3,045 | 3,008 | 4,175 3,838 4,210 | 4,679 | 3,757 | 4,858 | 4,360 | 5323
Vans_ ..o .. 3,375 2,916 2,218 1,879 1,738 1,817 2, 460 2,102 2.304 2,753 2,259 | 3,018 2,782 653
Chassis, van bodies, for sale separately.___. do___. 561 545 199 389 531 768 603 582 533 526 515 406 245
Registrations:©
New passenger cars 503.4 | 548.1 543.0 | 544.3 ) 413.6 | 374.9 | 480.1 | 496.1 | 544.0| 5720 | 500.5| 470.6 | 370.5
Foreign cars__ ___.__.____ 51.2 41.6 32.5 32.3 25.6 26.8 34.1 33.2 34.9 37.0 33.8 35.1 33.3
New commercial cars 78.5 78.6 67.5 73.2 62.3 59.3 72.5 74.3 85.2 810 83.9 82.0 74.6
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments__....._ 4,776 1 3,94 | 4,291 | 3,676 | 2,050 | 3,896 2,933 | 3,360 | 3,142 { 1,234 | 2,428 | 2,811
Equipment manul y 3,124 2,210 2,61 2 422 849 2, 202 1,156 1, 588 2,085 764 1,701 2,125
Railroad shops, domestic. 1,652 1,734 | 1,630 1254 | 1,201 | 1.694 1,777 | 1,772} 1,057 470 727 636
NeW Orders. oo ccc e 2,963 | 3,732 2,174 | 1,383 | 1,607 | 1,802 2,040 | 3,698 | 1,217 | 2,589 | 1,459 | 3,143
Equipment manufacturers, total_ _ 1,872 ] 2,602 | 1,484 631 509 | 1,795 824 2077 | 1,082 | 2,431 | 1,394 | 1,280
Railroad shops, domestic......__.____.._ 1,091 | 1,040 690 752 | 1,098 7| 1,216 | 1,621 135 158 65 | 1,863
Unfilled orders,end of mo__._._____________ do____| 36,615 | 31,977 | 22,781 | 21,070 | 18,894 | 18,429 | 15,807 | 13,664 | 13,970 | 11,830 | 10,785 9,831 | 10,210
Equipment manufacturers, total 3 14, 758 8,17 6, 857 5,023 4, 669 3 3,902 | 4,344 3,341 , O 4,716 3,918
Railroad shops, domestie...._____________ —_do.___ 17,219 | 14,603 | 14,213 | 13.871 | 13,760 | 11,523 8, 762 9,626 | 8,489 5,777 5,115 6,292
Passenger cars: Shipments_._________________ I 6 20 21 26 14 31 44 31 18 8 13 21 14 7 L
Unfilled orders, end of mo,.._do.___ 140 265 202 176 162 131 112 81 116 294 281 260 246 239 239§
Freight cars, class 1 (AAR): §
Number owned, end of year or mo__.____ thous_.| 1,678 | 1,662 ) 1,664 | 1,662} 1,659 | 1,654 | 1,650 | 1,646 | 1,642 | 1,638 | 1,628 | 1,624 | 1,621 | 1,614 | 1,613 |._...._.
Held for repairs, % of total owned . ____________ 7.2 9.4 9.2 9.4 9.7 9.9 9.6 9.7 9.9 9.3 9.3 9.5 9.4 9.1 9.0 |.ceean

r Revised. 2 Preliminary. 1 Data cover 5 weeks.
tion. ¢ Revision for 1st gtr. 1960. 4 Exciudes data for van bodies.

9See corresponding note, p. S-39.
1 Revisions for 1959 are available upon request.

2 Preliminary cstimate of produc-

AEffective with the Jan, 1962 SURVEY, the qtrly. data reflect an expanded survey and
include companies developing, producing, assembling, etc., complete missiles and space

vehicles (and engines or propulsion units).

not available.
Q Total includes backlog for nonrelated products and services and basic research.
@Data include military-type planes shipped to foreign governments.
¢ Data eover complete units, chassis, and bodies.

®OCourtesy of R. L. Polk

& Co.; republication prohibited.

Comparable data prior to Dec. 31, 1960, are

§Excludes railroad-owned private refrigerator cars and private line cars.



SECTIONS
General:
Business indicators. - __ .. _____._.__ 1-7
Commodity prices...._______ - 7,8
Construction and real estate _ - 9,10
Domestic trade _ - _______ 10-12
Employment and pepulation.. . .._._______ 12-16
Finance.ween o _______.____ - 16-21
Foreign trade of the United States - 21-23
Transportation and communications._______ 23, 24
Industry:

Chemicals and allied produets . . __________
Electricpowerandgas_____________
Food and kindred products; tobacco -
Leatherand products_. __.._______________

Lumber and manufactures ... ______.____
Metals and manufactures __ __
Petroleum, coal, and products _ _

Pulp, paper, and paper products . __.______ 36,37

Rubber and rubber products.._
Stone, clay, and glass products .
Textile products .. . __..____
‘Transportation equipment ____._______.____.._

INDIVIDUAL SERIES
Advertising___._ ____ e 10, 11

Aerospace vehicles 40
Agricultural loans. 16
Aircraft and parts. - 3,13-15,40

Airline operations. __._.______..

Asphalt and tar produ ts.

Automobiles, etc_.. 1, 4-6, 8, 10, 11, 13-15, 19, 22 40
Balance of international payments .. .._______ 2
Banking. . . o - 16,17
Barley .. __.___._._. - 27
Barrels and drums__ - 32
Battery shipments_ - 34
Beef and veal .____ 28
Beverages. e 4, 8,10, 26
Blast furnaces, steel works, etc_._____._____. 13-15

Bonds, outstanding, issued, prices, sales,

vields. . e 18-20
Brass and bronze_ - 33
Brick_.—______.._ 38

Brokers’ balances 20
Building and construction materials. 8-10, 31, 36, 38

Building costs. . _ . _____ 9,10
Business incorporations (new), failures -

Business population_ ________________ - 2
Business sales and inventories _ - 4,5
Butter e 27
Cans (tinplate) . . _ .. __ ... 32
Carloadings. _____ - 23,24

Cattle and calves.__ ——
Cement and concrete products
Cereal and bakery products_ _ __.________.___
Chain-store sales, firms with 4 or more and 11

Of more StOores._. ... o 12
Cheese________ .
Chemicals____ 4-6, 8, 13-15, 19, 22, 24, 25
Cigarettes and cigars_ . _____ 8, 10, 30
Civilian employees, Federal . - 14
Clay products._ _ - ____

Coal._______

Confechonery, sales
Construction:
Contracts. .

Employment, hours, earnings, wages
Highwaysandroads____.____.____ - 9,10
Housing starts___________ 9

New construction put in place_ - 12,9
Consumer credit_ _____________ .. 17,18
Consumer expenditures . _____ 1,2
Consumer goods output, index 3,4
Consumer price index________ 7

-. 23,33
Cost of living (see Consumer price mdPX) 7
Cotton, raw and manufactures. _...__ 7,8, 21, 22, 39
Cottonseed cake and meal and oil .____ .. _.__ 30
Credit, short- and intermediate-term . _ ______ 17,18
CroPS. e -_3727283039
Crude oil and natural gas _ ee- 4,13-15,35
Currency in circulation . . ... .. ______.__._.__ 19
Dairyproducts.. - . ________.____________ 3,7,27
Detits, bank ___________ _ 16
Debt, U.S. Government._ - 18
Department stores. _ 11,12,17
Deposits, bank. ... 16,17, 19
Disputes, industrial - 16
Distifled spirits_ _ . ________________ _ 26
Dividend payments, rates, and yields. - 3,18-21
Drug stores, sales_ .. _ . 11,12

INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-5S40

Earnings, weekly and hourly  _ ________.____ 14-16

Eating and drinking places.... .- 11,12
Eggs and poultry. _ . __ . 3,7,29
Electricpower__________.__________ _ 4,8,26
Electrical machinery and equxpment __________ 3,
5, 6, 13-15, 19, 22, 34
Employment estimates 12-1
Employment Service activities__ 16
Expenditures, U.S. Government 18

Explosives_ _ _ __ .. __ . _______ 25
Exports (see also individual commodities)___..

2,21, 22
Express operations_ _ . ___ .. _______.. 23
Failures, industrial and commercial. .. ______ 7
Fansand blowers_ _ _ ____._ . ... _____ 34

Farm income, marketings, and prices__ __1,3,7
Farm wages . _______ . . ___.___ 1
Fats and oils _ 8,29,30
Federal Government finance_.______

Federal Reserve banks, condition of . _.____ 16
Federal Reserve reporting member banks. 17
Fertilizers_____ . ___ . .. 8,25
Fire losses_...___ - i0
Fish oils and fish.___ - 29
Flooring, hardwood._ . - 31
Flour, wheat . ... __ . ___ . ___ . ___._ 2

8
Food products__.. 4-8, 10, 11, 13-15, 19, 22, 23, 27-30
Foreclosures, real estate 10
Foreign trade..______
Foundry equipment..
Freight carloadings_ . ____.

Freight cars (equipment).__ 4,40
Fruits and vegetables___ . 7,8,22
Fuel oil _____ e 35, 36
Fuels___ - 4,8,35,36
Furnaces_ o

Furniture . _ _ 3,4,8,10-15, 17
Furs - U,

Gas, output, prices, sales, revenues._._______ 4,8,26
Gasoline_ _______._________.___ .- 1,35,36
Glass and products - 38
Glycerin_ . __._.._. - 25
Gold . . o= 2,19
Grains and products_ 7,8,22-24,27,28
Grocery Stores . . __ . oo 1,12
Gross national product_.__.___ . 1,2
Gross private domestic investment - 1,2
Gypsum and products_ . _____ . ... _ 8,38
Hardware stores_ . ______________________. 11
Heating equipment.._ _. 8§34
Hides and skins_____ . 8,30
Highways and roads.. -~ 910

Hogs . o - 28
Home Loan banks, loans outstanding_ - 10
Home mortgages. . _ ... ________ — 10
Hosiery. . ____. - 38
Hotels__________..____ - 14,15, 24
Hours of work perweek___________._________ i4
Housefurnishings_.____.______ 1,4,7,8,10-12

Household appliances and radios . e 4,8,11,34
Housing starts. . ____ . _______.___. 9

Imports (see also individual commodities)__ 1, 21-23
Income, personal .. ______________.______ 2,
Income and employment tax receipts
Industrial production indexes:
Byindustry . e e 3,4

By market grouping - 3
Installment credit_._._____________ - 17,18
Installment sales, department stores_ - 1
Instruments and related products_.__ 3,13-15
Insulating materials_ ____________ - 34
Insurance, life______.__ 18,19
Interest and money rates___________________ 1
Inventories, manufacturers’ and trade_.__ 4-6, 11,12

Inventory-sales ratios
Iron and steel, crude and manufactures

Labor disputes, turnover_______.___________ 16
Labor force__________ — 12
Lamb and mutton. _— 28
Lard. o __._..__ - 28
Lead e 33

ea

Leather and products.
Life insurance_ ______
Linseed oil____

Livestock 3,7,8, 24, 28
Loans, real estate, agricultural, bank, brokers

(see also Consumer credit). ... _.___ 10, 16,17, 20
Lubricants _ 5,36
Lumber and products_..______ 3,5,6,8,10-15,19, 31

Machine tools

Machinery
Mail order houses, sales____________________
Manmade fibers and manufactures_ . ________ 8, 39
Manufacturers’ sales, inventories, orders._ . ___ 4-6
Manufacturing employment, production work-

ers, payrolls, hours, earnings______________ 13-15
Manufacturing production indexes . 3,4
Margarine____________________ - 29
Meats and meat packing._. _ -. 3,7,28
Medical and personal care....________._____
Metals_ . ___.__......__.__ 4-6, 8, 13-15, 19, 23, 32-34
Mitk_ . 2

Mining and minerals_
Monetary statistics___
Money supply - . -
Mortgage 1oans - 10 16, 17
Motor carrers_ .. _____.________.___________

Motor vehicles._._. 1,4-6, 8, 10, 11, 13-15, 19, 22, 40
Motors and generators

National defense expenditures_ . _.__.________
National income and product__ _

National parks, visits...
Newsprint____ . _ .
New York Stock Exchange, selected data _
Nonferrous metals

Qils and fats
Orders, new and unfilled, manufacturers’. -
Ordnance. ... _.___

Paint and paint materials._________________

Panama Canal traffic__.__..__

Paper and products and pulp
5.6,8,13-15, 19233637

Parity ratio 7

Passports issued _ 24
Payrolls, indexes___ .. ____________ - 14
Personal consumptlon expendxtures_ _ 1,2
Personal income________ 2, 3
Petroleum and products. ... __.___.____. 4-6,
8,11, 13~15, 19, 22, 23, 35, 36
Pig iron 32
Plant and equlpment expenditures_ 2,20
Plastics and resin materials_ . _____ 25
Piywood . ____________ _ 31
Population _ 12
Pork._____.__ 28
Postal savings. . 17
Poultryandeggs_ .. ___ _____________.____ 3,7,29
Prices (see also individual commodities). 7

Printing and publishing._.
Profits, corporate_ _ ___

Public utilities_. ___
Pullman Company _
Pulp and pulpwood_____.______
Purchasing power of the dollar.

Radiators and convectors__ .___________._._. 34
Radio and television____________.____ 4, 8,10, 11, 34
Railroads. . ____.__.__ 2,13, 14, 16, 18~21, 23, 24, 40

Railways (local) and bus lines __- 13-15,23
Rayonand acetate. . _____________________
Realestate_____._______
Receipts, U.S. Government. I
Recreation_ ... ______________ - 7
Refrigerators and home freezers. _— 34
Rent ¢housing) . .-
Retail trade._

Roofing and siding, asphalt.
Rubber and products.______
Rye _____________________________________

Savmgs deposits. . 17
Securities issued . - - 19,20
Services.._.___.. - 1,2,13-15
Sheepandlambs__.___ ...

Shoes and other footwear_ ... . 1,8,11,12, 31
Silk, prices, imports, production N
Silver .. 19
Soybean cake and meal and oil_ 30
Spindle activity, cotton..._________ 39
Steel ingots and steel manufactures 32,33
Steel scrap . - - e oo 3
Stock prices, earnings, sales, etc. 20, 21

Stocks, department stores______ 12
Stone, clay, and glass products

Stoves and ranges
Sugar.._

Sulfuric acid____
Superphosphate

Tea imports... . ____.__ 29
Telephone, telegraph, cable, and radiotele-

graph carriers__________________ 13-15, 19, 20, 24
Television and radio. , 10, 11, 34
Tgxtilcs and products

3,33
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Tractors._ . _ .o el 2, 34
Trade (manufacturing,

tail 4-6, 11,12
Transit lines, local .__ . ____________________ 3
Transportation_ __ _____ __--1,2,7,23,24
Transportation equipment. 3-6, 13~ 15 19, 40
Travel_____._

Unemployment and insurance
U.S. Government bonds__.__
U.S. Government finance__
Utilities. . _ . ____._

Vacuum cleaners__ .. ___________.___ 34
Variety stores_ _. .. 11,12
Vegetable oils.______ .. 29,30
Vegetables and fruits________ _7,8,22
Vessels cleared in foreign trade. 2
Veterans’ benefits_ _._________________._.__ 16,18
Wages and salaries__._.____.______.____ 1,3, 14—16
Washers . . . e
Water heaters. __ - 34
Waterway traffic....___ -— 24
Wheat and wheat flour__ - 28
Wholesale price indexes_ g
Wholesale trade_._.____ - 4,512
Woodpulp_ . _____ . ___ R

Wool and wool manufactures. . _________ 7,8, 23,40
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