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FOLLOWING the pause in January, 
which was in good part due to unusually 
severe weather, business activity is 
headed upward again. February wit
nessed a rise in several major indica
tors-personal income, nonagricultural 
employment, hours of work, industrial 
production, and retail sales. First 
quarter economic activity so far IS 

above that of the fourth quarter. 
A continuation of the rising fiow of 

consumer purchasing power is indicated 
by the personal income figures for 
February. With employment and 
hours of work higher than in January, 
total income registered an advance to a 
seasonally adjusted total of $433 
billion. This may he compared with an 
average of $429 billion in the fourth 
quarter and $403 in February 1961, 
the low point of the 1960-61 cyclical 
decline. Wage and salary disburse
ments rose in most of the major groups, 
notably in manufacturing. 

Demand is rising 

Demand is increasing in a number of 
important sectors of the econom:v hut 
the pace of the overall advance in not so 
large as that in the 1961 fmal quarter. 
Expenditures for automobiles and work 
put in place on residential construction 
appear to have lessened somewhat 
recently; both of these contributed 
sizably (about $4 billion) to the large 
fourth quarter increase in GNP. Con
sumer purchases after seasonal adjust
ment are currently above the fourth 
quarter average. 

Federal Government expenditures 
continue to move upward as the defense 
program progresses, and the uptrend in 
state and local activities detailed in a 
subsequent section is also an expansion
ary force. Defense ordering is currently 
going on at a brisk pace and 1962 
promises to be a year of heavy deliveries 
of military goods. State and local 
~oYernment outlays are expected to 

By the Office of Business Economics 

contribute more than $4 billion to the 
GNP advance this year. 

Modest rise in business fixed invest
ment 

The most recent survey of plant and 
equipment expenditures shows that 
businessmen are expecting to raise their 
outlays by 8 percent from 1961 to 1962. 
This represents a continuation of the 
moderate rise in these outlays that has 
been underway since last summer. The 

IN 1962 BUSINESS EXPECTS 

PLANT AND EQUIPMENT INVESTMENT 
To Rise 8 Percent Over 1961 

Billion $ (ratio scale) 
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sales anticipations that have been 
simultaneously reported in the survey 
indicate further advances but not of 
major proportions. 

:Manufacturing companies are also 
expecting to add to their inventories in 
the first half of 1962, although the 
increases that have been anticipated 
average about the same as in the final 
quarter of 1961. Although rising sales 
and output levels may be expected to 
result in further inventory additions 
over the ncar-term, much of the 
inventory picture at the moment seems 
clouded by the uncertainties stemming 
from the labor-management negotia
tions in the steel industry. 

Steel production higher in February 

Steel output rose more than season
ally from January to February, reach
ing an annual rate of 127 million tons, 
the highest volume in almost two years . 
Uncertainties on the part of steel users 
about the progress of the current 
labor-management negotiations in the 
steel industry lmYe introduced an 
element of instability in steel markets. 
The January-February output of steel 
was clearly iniiueneed by business 
actions designed to mitigate the effects 
of a possible strike this summer. 
Ordt'l"s for steel this December and 
January were unusually high and the 
production rate was well in excess of 
current consumption. 

After mid-February mill operations 
began to edge downward, even 
though the typical seasonal movement 
calls for an increase from February to 
March. This lowering in the steel rate 
reflected in part some letdown in order 
placement by steel users as new contract 
negotiations were initiated. 

Assemblies of automobiles this Jan
uary and February totaled almost 1.2 
million units, more than in any oth\'r 
year, except 1960, 1957, and 1955. _:..: onc
thPless passeuger car nssem blies regis-
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tered tt seasonally adjusted decline 
from ,January to February ns prorlucers 
readjusted schedules to keep inven
tories of new cars in line with dealers' 
sales. February truck production was 
maintained at the high January rate. 

Retail buying stays high 

Consumers have been purchasing at 
a good pace so far this year. On the 
basis of revised retail store data for 
cTanuary, it appears that the seasonally 
adjusted rate of total sales was about 
the same as the December and the 
high fourth quarter 1961 rate. Pre
liminary data for February indicate a 
slight pickup over January, with bad 
weather reducing sales in the northeast 
section of the country. If automobile 
snles arf' excluded from the totals the 
.January-February seasonally adjusted 
average would show a 1 percent gain 

BORROWING IN THREE MAJOR MARKETS 

Short-Term Borrowing by Business Has Increased 
Moderately Since Last Summer, as Working 
Capital Requirements Have Risen 

Billion$ 
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over the average for the last 3 months 
of 19131. 

Auto sales in February were about 
unchanged from January, after seasonal 
adjustment, totaling about 6 million 
units on an annual basis. This is not 
quite so high as in the first few months 
of the model year <tlthough unfavor
able weather may luwe held sales down. 
Production adjustments kept dealers' 
stocks about unchanged over the month 
on a seasonally adjusted basis. End
of-February inventories in dealers' hands 
were about the same as they were a 
year ago when the sales level was 10 
percent below the rate in 1962. 

Rebound in ernployment 

Employment in nonfarm establish
ments, after seasonal adjustment, made 
its best showing in the current recovery, 
rising by 270,000 over the month to 
54.7 million. Hours of work in manu
facturing, after seasonal adjustment, 
also recovered sharply. In retrospect, 
the January data appear quite low and 
were undoubtedly heavily influenced by 
unusually bad weather. As compared 
with the fourth quarter 1961 average 
Febrmtry employment in aggregate 
was 220,000 higher; seasonally adjusted 
hours of work in manufacturing in 
February were about the same as the 
fourth quarter average. 

General Ease in Financial Markets 

A condition of general e<tse continues 
to characterize financial markets in 
early 1962 despite the <'Xpansion in the 
economy over the past :n•ar. Rising 
incomes and profits have provided 
ample funds to meet the requirements 
of individuals and businesses, while 
Federal Reserve open market open1 tions 
and 'frpasury debt management policies 
have S!'rved to maintain the general 
liquidity of le.nding institutions. The 
need for borrowed funds, while generally 
higher, has not assumed major propor
tions. As <1 consequence, interest rates 
are up only slightly from a year ago 
and there has been little change regis
tered since early this year . 

Money supply and bank reserves 
ample 

The seasonally adjusted money sup
ply (demand deposits and currency out
side banks) has fallen somewhat in 

:\Iarc·h l~G2 

early 1962 after having risen by :3.5 
pereent in 1961 and at a much faster 
rate in the last 4 months of the year. 
The recent decline is probably attrib
utable in large part to the increase in 
maximum permissible interest rates 
payable on time deposits by commercial 
banks which vvent into effect the first 
of the year. These deposits, after 
expanding by almost $10 billion in 1961, 
rose sharply in January, and have con
tinued upward in February, more than 
offsetting the early 1962 decline in 
demand deposits and currency. 

Federal Reserve open market pur
chases, in addition to facilitating this 
sharp expansion in deposits and cur
rency over the past year, have served 
to maintain the reserve position of 
member banks as well. Net free re
serves (excess reserves less borrowing) 
are high for this phase of the cycle at 
about the $% billion level, a position 
maintained for over a year. This com
pares with the past two postwar 
business cycles in which free reserves 
after a year of recovery have shown a 
minus figure of over $0.6 billion. 

Business borrowing 

It will be recalled that early in 1961 
business borrowing began to fall and 
continued downward until the summer, 
as the rising cash flow was more than 
ample to finance business needs. As 
the business advance continued the 
demand for bank credit turned upward 
in the second half. The expansion in 
bank loans coincided rather closely with 
the buildup in manufacturing inven
tories that began last summer. 

Unusually heavy borrowing in De
cember was followed by sizable repay
ments in the first part of this year. 
Corporate profits expanded sharply in 
the final quarter, thus diminishing the 
need for outside financing. In view of 
the projected increases in sales and 
inventories and capital investment re
port.ed further on, the upward move
ment in bank loans may be expected to 
continue, although for the near-term 
this advance is likely to continue on a 
modest scale . 

Mortgage financing 

The rather liquid position of lending 
institutions and the limited demand for 

(Continued on p . .9) 



BY GENEVIEVE B. WIMSATT 

Capital and Sales Budgets for 1962 

AMERICAN business has scheduled 
expenditures of $37.2 billion for new 
plant and equipment in 1962, an in
crease $2% billion or 8 percent above 
the actual 1961 total. Investment in 
this amount in 1962 compares with the 
reconl of $37.0 billion in 1957. In
dustrywise, the 1962 expansion in capi
tal budgets is broadly based, with all 
major industry groups except nonrail 
transportation ph1nning higher invest
ment. than in 1961. Further, the 
survey 1 indicates an upward trend in 
expenditures throughout the year. 

Accompanying the enlarged capital 
programs ttre expectations of advances 
in sales and revenues to new records. 
Manufacturing and public utilities com
panies estimate 1962 receipts at rates 
7 and 8 percent above 1961. The 
anticipated rise in retail and wholesale 
trade is about 5 percent. 

Profile of 1962 investment programs 

Businessmen's investment plans for 
1962 suggest an overall expansion which 
is moderate in view of the substantial 
upswing in economic activity and in 
profits since the cyclical low early in 
1961. 

Communications and commercial 
firms expect to spend one-tenth more 
in 1962 than in 1961. Manufacturers 
have scheduled this year's investment 
at 9 percent more than in 1961, while 
less-than-avernge increases are planned 
by the electric and gas utilities. The 
results for nutjor industries are sum
marized in the accompanying table. 

Noteworthy in present plans is the 
illlprovement in investment by the 
durable goods manufacturing industries, 
where cutbacks were pronounced in 

1. Data in this article are based upon the tegular annual 
StH·vey of new plant and equipment expenditures conducted 
jointly by the Office of Business Economics and the Securi
ties and Exchange Commission. Repot ts of 1962 plans 
were suhmittcd by cooperating companies during February. 
The agricultural Industry Is not covered by these recurring 
surveys. 

Rising Capital Investment-Record Sales Expected 

the downswing. Fixed investment by 
heavy goods producers this year is 
expected to rise almost one--sixth over 
1961. Railroad investment which does 
not bulk large in total business spend
ing, reports an interruption in the 
long downtrend in equipment pur
chasing with some recovery following 
the sharp drop in 1961. 

Quarterly programs 

The quarterly tabulations show a 
pattern of rise from the seasonally 
adjusted annual rate of $35% billion 
attained in the final quarter of 1961. 
Spending in the first quarter is sched
uled at $36 billion, and the second 
quarter is slated for a further small 
increase to $36% billion. The expected 
increase stems mainly from durable 

goods producers and commercial com
pames. 

Under current plans, plant and 
equipment purchases by durable goods 
producers will be 16 percent higher in 
the second quarter of this year than in 
the corresponding quarter of 1961. For 
all nonagricultural business investment 
by midyear is expected to be at a rate 
9 percent above the second quarter 
1961 trough, with both manufacturing 
and nonmanufacturing as a whole con
tributing about equally to the ad
vances. 

Comparison of the anticipated out
lays in the first half year with the 
respondents' programs for the full 
year 1962 yields a second half estimate 
of $38 billion, or 5 percent higher than 
the first 6 months' projection. Most 

INCREASE IN PLANT AND EQUIPMENT INVESTMENT 

• 1962 Programed at $37 Billion, Up $2 3/4 Billion From 1961 and 
Approximating 1957 Record 

• Rise Expected to Continue Throughout 1962 

Billion$ 

U.S. Department of Commerce, Office of Business Economics 62-3-f 
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of this expected increase is in manu
facturing, public utilities and in com
mercial industries. 

Current capital budgets are influ
enced by numerous favorable shortrun 
factors. Chief among these are rising 
sales and backlogs of unfilled orders, 
improving profits, relative ease in 
financing-both from internal and ex
ternal sources-and the need for reduc
ing costs and otherwise improving the 
effectiveness of competitive positions 
and basic technological advances. These 
are providing a positive background for 
investment decisions. In addition, 
proposals for tax benefits on invest
ment-in the form of both tax credits 
and more rapid depreciation rates
are now being considered. 

On the other hand, a contrary 
inftuence is the relatively ample ca
pacity in most areas, despite the fact 
that capital investment has constituted 

SURVEY OF CURRENT BUSINESS 

a declining proportion of total output 
for the past four years. 

Manufacturers' Investment 
Programs 

With record sales and new orders, 
manufacturers have laid plans for sub
stantial additions to their productive 
facilities in 1962. Expenditures this 
year may total $15 billion as compared 
to $1:3% billion in 1961 and $16 billion 
in 1957, when the 1955-57 investment 
boom reached its peak. ·while planned 
increases from last year arc general 
among the component industries, the 
most substantial advances are originat
ing in durable goods. Here, many 
firms are aggressively attempting to 
better market positions by the improve
ment or addition of products, or by 
lowering costs and increasing efficiency 
Yia automated equipment. 

MANUFACTURERS' ENLARGED 1962 CAPITAL BUDGETS 

Reflect Recent Profits Improvement and Expectations of Higher Sales 

NONDURABLE GOODS 

INDUSTRIES 

DURABLE GOODS 

INDUSTRIES 

Billion $ (ratio scale) Billion $ (ratio scale) 
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Primary impetus to the expected 
advance in capital spending lies >vith 
the larger-sized companies. Plans of 
medium and smaller firms are consist
ently more modest but tend to follow 
the industry pattern. That is, in those 
industries reporting the largest antici
pated rises in capital spending, increases 
are generally larger among all size 
groups than in those areas where the 
overall rise is small. 

Large rise for durable goods 

Current plans of durable goods pro
ducers provide for a 12 percent rise in 

Table I.-Percentage Change in Plant and 
Equipment Expenditures 1960-61 and 
Anticipated 1961-62 

I actual antici
pated 

I 1950-51 11951-62 

, ____ , ___ _ 
Total business _________________ ---1 

Manufacturing _____ --------- -I 
Durable goods-------------1 
Nondurable goods _______ _ 

Mining ______________________ _ 

Railroads ____________________ _ 

Transportation, other than 

1 

raiL ________________________ _ 

Public utilities ______________ -~ 

Commercml and other. ______ _ 
I 

8 

!) 

16 
3 

3 

20 

0 

2 

11 

Sources: U.S. Department of Commerce, Office of Business 
Economics and Securities and Exchange Commission. 

investment during the second quarter 
of 1962 over actual expenditures in the 
fomth quarter of 1961. A further rise 
is expected for the second halL (See 
chart.) Because of the Yery sharp 
contraction in capital expenditures by 
heavy goods companies in recent busi
ness downturns the anticipated rate of 
$7 billion in the spring quarter of this 
year would be 5 percent under the 1960 
cyclical high and 15 percent under the 
1957 record. If second half plans are 
realized, however, spending may return 
to record rates. 

Comparison of the quarterly moYe
ments since 1957, shown in the chart, 
indicates the lead time of reversals in 
sales and profits movements over turns 
in plant and equipment expenditures. 
The relatively steep rise in profits and 
rapidly improving sales in recent quar
ters are reflected in the expansion of 
durable goods producers capital budgets 
for 1962. Historically, movemC'n ts in 
capital outlnys for the group have been 
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more volatile than sales, but less so, of 
course, than those of profits. 

Iron and steel producers' plans call 
for a 30-percent rise from a relatively 
low 1961 base. Projections now are 
for substantially increased rates of 
spending throughout the year. Out
lays of nonferrous metal firms in the 
second half are expected to be back to 
course, the 1960 amount. 

Both motor vehicle and other trans
portation equipment manufacturers are 
scheduling 1962 capital spending at 
rates one-fifth larger than 1961 outlays, 
with an uptrend implied for the entire 
year. Investment by nonautomotive 
transportation equipment producers, 
which have fluctuated within a narrow 
range since early 1958, are expected to 
move to a new high in the final half 
of 1962. 

Producers whose major business is 
the output of capital equipment items
i.e., electrical and nonelectrical ma
chinery and equipment-are reporting 
divergent trends. In nonelectrical ma
chinery-where demand for construc
tion, store and office and other special 
equipment is strong-1962 expenditures 
are projected to rise an eighth. 

In contrast, electrical machinery pro
ducers, whose rate of investment growth 
is well above the general industry aver
age, are reducing programs some 3 per
cent below 1961 outlays. This is one 
of the few manufacturing industries 
where capital outlays expanded sub
stantially in 1959-60, and in the first 
quarter of last year surpassed the quar
terly high in 1957 by 16 percent. Out
lays held at this high plateau during the 
remainder of 1961. 

Table 2.-Petroleum Industry Plant and 
Equipment Expenditures, By Function 
1961 and Anticipated 1962 

1961 11962 
actual antici

pated Per
cent 

change 
Billions of dol- 1961-62 

Iars 

-----------------------
TotaL .. __________ ............... 2. 76 2,82 2 

Production .. _______ .. _ ....... _ 1. 57 1. .16 -1 

Transportation ... ________ .. __ • 13 . 12 -8 

Refining and petro-chemicals. .50 . 53 

Marketing. ___ ...... . 47 . 50 6 

Other ______ .. ____ ............ .09 .11 22 

Sources: l: .S. Department of Commerce, Office of Busi
ness Economics and Securities aml Exchange Commission. 
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Investment in nondurables higher 

Producers of nondurable goods-a 
strong group in 1961-have scheduled 
another increase in plant and equip
ment for this year. As can be seen in 
the chart, outlays by the group were 
well maintained during the late 1960-61 
downturn in business, and investment 
during 1962 will continue the moderate 
uptrend which began in early 1958. 

The increase in programs in 1962 is 
primarily attributable to chemical, rub
ber and petroleum companies. (See 
text table.) Oil companies expect to 
spend $2.8 billion this year, 2 percent 
more than in 1961. The projected in
crease centers in facilities for refining, 
petrochemicals and marketing, while 
production and transportation expendi
tures are planned at lower rates this 
year than in 1961. Other major non
durable goods industries-food, textiles 
and paper-expect to maintain capital 
budgets close to 1961 levels. 

Nonmanufacturing Invest
ment Schedules 

Consistent with growing distribution 
requirements and widening markets for 
all types of services, nonmanufacturing 
firms capital outlays have been ac
counting for a growing proportion of 
all nonagricultuml business plant 
and equipment expenditures. Expected 
purchases in 1962 will be a record; out
lays may exceed $22 billion-up 7 per
cent from 1961 rates. 

Within the commercial group all seg
ments except finance are contemplating 
enlarged purchases of new plant or 
equipment this year. Percentagewise, 
the largest increases are programed by 
service and trade firms. Recent trends 
in building permits for stores, garages, 
restaurants, etc., together with the rise 
in new orders for construction, store 
and office machinery generally confirm 
the probable realization of these plans. 
Finance companies are expecting to 
spend about the same amount as in 
1961. 

Utilities high but easing in first half 

Plant and equipment expenditures by 
public utilities have been in an irregu
lar but generally declining trend since 
late 1957. Anticipated outlays this 
year are scheduled to be 2 percent above 
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the 1961 rate, but the quarterly pat
tern of spending points to a continuing 
decline in the first two quarters of this 
year. A pickup is indicated for the 
second half. 

The same general pattern is charac
teristic of both the electric and gas 
groups. However, the investment pro
grams of the electric group as now 
planned are somewhat stronger than 
for gas companies. 

Other industries mixed 

Expenditures for capital items by 
nonrail transportation companies have 
been dominated in recent years by the 
jet plane acquisition programs of the 
airlines. Orders for this new genera
tion of commercial aircraft were met 
very quickly, and capacity moved up 
faster than demand. Payments on 
these planes reached their high point 
in 1959. Planned outlays for 1962 
reveal further sharp declines in spending 

CAPITAL OUTLAYS OF 
NONMANUFACTURING FIRMS 
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by airlines-this year's total may drop 
a fourt.h from 1961. 

A counter-balancing development has 
appeared in the programed acquisitions 
of trucking companies. The rise in 
expected spending this year about off
sets the airlines' reduction in dollar 
purchases. Pipeline companies are 
lowering capital budgets moderately 
while other nonrail transportation com
panies are planning small increases. 
For the group as a whole 1962 expendi
tures may be about the same as in 
1961, with no definite trend evident 
within the year. 

As noted earlier, railroads' capital 
outlays in 1962 are scheduled for sub
stantial increases, with traffic and 
earnings improvement. Both expendi
tures for road and equipment are 
expected to rise. Orders for freight 
cars and other equipment have in
creased sharply in recent weeks from 
comparatively low positions as ra.il
roads found themselves unable to cope 
with the demand for moving nJl types 
of commodities, but particularly grain 
and steel. Contributing to the pres
sure is the considerable reduction of 
number of ears owned by the roads in 
the last four years and the increase in 
the proportion of ears awaiting repair. 
Currently programs are predicted to be 
on a rising trend throughout the year. 

Table 3.-Business Sales, Actual and Antici
pated, 1960-62 

Percent change 

1900-f>l 
actual 

1961-62 
antici
pated 

-------------------1----
Manufacturing industries _______ _ 

Durable goods industries _____ _ 
Iron and steeL ___________ _ 
Nonferrous metaL _______ _ 

Electrical machinery _____ _ 
Machinery, except electri-caL ____________________ _ 
Transportation equip-

ment_ ___________________ . 
Motor vehicles anrl parts _________________ _ 

Stone, clay, and glass. ___ _ 

Nonrlurable goorls inrlustries __ 
Food and beverage ______ _ 
Textile ___ ----------------
Paper---------------------ChemicaL ________________ _ 
Petroleum ________________ _ 
Rubber ______ -------------

Trade 

-1 
-i 

2 

4 

-5 

-10 
4 

3 
2 
1 
i 
8 
1 

-3 

RetaiL_______________________ 0 
Wholesale____________________ 2 

Public utilities ___________________ _ 5 

7 

9 
15 
5 

9 

10 

15 
9 

i 
6 
9 
4 

11 

8 

Sources: U.S. Department of Commerce, Office of Busi
ness Economics and Securities and Exchange Commission. 
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Led by nonferrous metal extractive 
companies, mining firms arc scheduling 
a moderate advance in plant and equip
ment expenditures this year. The in
creased spending would, however, still 
be a fifth below peaks attained five 
years ago when the search for new ore 
veins and oil pools was at its height. 

Realization of 1961 Programs 

Projections for the year 1961 were 
made in a decidedly less favorable 
environment than were the current 
year's budgets: the first quarter of 1961 
proved to be the trough in national 
output. Total outlays were projected 
at slightly more than $34% billion, or 
3 percent less than in 1960. Although 
business improved during the year, 
sales expectations were not fully met, 
and programs were not greatly altered, 
with final outbys at $34Ya billion. 

But the close result in the total 
stemmed from varying shifts in the 
programs of the different groups. Du
rable goods manufacturers reported 
actw1l purchases of $67~ billion, 6 
percent below original budget antici
pations. Sales expectations by durable 
goods producers were for n. 2-percent 
rise; instead a 1 percent decline was 
registered for the year. Disappointing 
passenger car sales in the early part of 
1961 were certainly a factor in the 
cutback of a fourth from planned 
acquisition of new facilities by motor 
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vehicle companies. Nonferrous metal 
producers also spent substantially less 
in 1961 than programed. Among other 
durable goods industries only scientific 
and professional instrument producers 
spent more than budgeted early in the 
year. 

Nondurable goods producers' invest
ment was almost the same as projected 
early in 1961. While most industries' 
expenditures fell moderately below 
plans, there were substantial upward 
adjustments by textile, apparel, leather, 
and printing and publishing companies. 
The appreciable reduction in suggested 
average lives under the accelerated titx 
depreciation schedules allowed by the 
Treasury Department was announced 
too late in the year to have been a 
major factor in the textile industry's 
performance. 

In the nonmanufacturing sector only 
public utilities companies overestimated 
the extent of their probable capital 
spending. The shortfall was somewhat 
greater for the gas than for the electric 
companies. 

Expenditures by the railroads, and 
by communications and commercial 
firms in 1961 were larger than indicated 
by earlier programs. The roads ad
vanced outlays by an eighth as earnings 
improved during the year. Both 
mining and nonrail transportation com
panies held outlays to original budgets. 

Sales Rise Expected 

l\Janufacturers, trade firms, and elec
tric and gas utilities all look forward to 
record sales and revenues this year 
according to the expectations reported 
along with investment anticipations in 
this survey. In each case, projected 
sales allow for some further expansion 
from the sales rates prevailing at the 
turn of the year. 

Manufacturers expect sales to rise 7 
percent from 1961 to 1962, with durable 
goods producers projecting a somewhat 
larger gain than do nondurable goods 
companies. Expansion of this magni
tude would mean that somewhat over 

one-half of the overall rise had occurred 
by year-end 1961. 

Retail and wholesale trade companies 
each anticipate 5 percent higher sales 
this year than last. These expecta
tions appear quite conservative in view 
of the volume reached in the year-end 
advance. 

Electric power and gas companies 
project revenues in 1962 about 8 percent 
above 1961. These expected increases 
compare with 5 percent advances in 
1961, although they are somewhat less 
than the gains experienced in the 1959-
60 recovery. 
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Recovery in factory sales 

As can be seen in the table, every 
major manufacturing industry antici
pates an increase in sales from 1961 to 
1962. Those expected by durable 
goods companies are generally relatively 
greater than for soft goods producers
a customary pattern in a recovery 
period. 

The largest relative gains-15 per
cent each-are projected by steel and 
auto companies, which also have pro
gramed the largest increases in capital 
expenditures this year. When com
pared to current activity, however, the 
1962 sales projections suggest only 
slightly more of a rise for motor vehicle 
companies this year, and a reduction in 
the rate of operations for steel com-

SURVEY OF CURRENT BUSINESS 

pames. The electrical and nonelec
trical machinery industries look forward 
to sales gains of 7 percent and 9 percent, 
respectively, from 1961 to 1962. 

In the nondurable goods industries, 
anticipated sales gains in 1962 are paced 
by rubber and chemicals companies 
which expect 1962 sales about a tenth 
above 1961. In the former industry, 
the advance primarily reflects the sub
stantial improvement in auto demand, 
while in the latter industry the expected 
sales gain is more broadly based on the 
recovery in industrial output. Other 
nondurable goods industries expect sales 
rises of from 4 to 7 percent. 

Last year's sales were slightly lower 
than projected, and the component 
manufacturing industries as well as 
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trade and utility firms all cOlTc•ctl.\· 
reported the direction of the snles mon·
ments. It is also worthy of note th<tt 
the sales deviations were quite similar 
in magnitude, and, to a large ext.ent in 
composition, to those in capital outbys. 

In manufacturing, sales rose 1 per
cent from 1960 to 1961 as compared to 
a projection of a 3 percent increase. 
The short fall occurred among motor 
vehicles, primary metals and elC'ctricul 
machinery companies. The two formC'r 
industries experienced a larger sales loss 
than projected. 

Public utilities and trade companies 
realized sales gains of 5 percent and 1 

percent, respectively-or about 2 per
cent lower than expected. 

Table 4.-Expenditures on New Plant and Equipment by U.S. Business 1, 1960-62 

[Billions of dollars] 

--~-n-nu_a_l ________________ ~_u_u_ad_i_u_~t_e_d ________ , _______ J __________ ~_·e_a_so_n_al_l_y-.ad_i_u_st_.e_d_a_t_an_n_u_a_l_ra_te_s_~-----
1960 1961 I 1902 I 1960 1961 l'Jil2 

1960 1961 1962' Jan.-1 Apr.-J'July-1 Oct.- Jan.-,.\pr -~July- I Oct.-~~~-~ \pr ~~ Jan.-,Apr.-j.luly-1 Oct.- Jan.- I Apr .-,July-1 Oct.- Jan.-! AI~-= 
:Vlar. June Set)t.l Dec. Mar. June t\ept llec.l!\lar.'i.lune'IMar. June Rept. Dec.

1

2\Tar June Sept. Dec. M.lr.IJUPP 

All industries .... ----·-·---- 35.68 34.37 37.16 7.89 9,28 8,9819.53 7.57 8.61 
1 

8.6519.54 8.1419.44 35.15 36.30 35.90 35.50 33.85 33.50 3-1.70 35.40 36.10 36.60 

Manufacturingindustries ..• ------14.48 13.68 14.90 3,09 3.76 3.62 4.01 3.00 3.46 3.34 3.88 3.181.3.75 14.10 14.70 14.65 14.40 13.75 13.50 13.65 14.00 14.40 H.65 

Durablegoodsindustries. _______ 7.18 6.27 7.29 1.55 1.88 1.80 1.95 1.41 1.58 1.50 1.79 1.54 1.82 7.15 7.40 7.35 6.85 6.50 6.20 6.10 6.40 7.00 7.20 
PrimaryironandstecL _______ l.fiO 1.13 1.48 .33 .42 .42 .43 .28 .28 .26 .30 .281 .3o !.GO 1.60 1.75 1.45 !.35 1.05 1.10 1.10 1.25 1.40 
Primary nonferrous metaL.--- . 31 . 26 . 31 . 07 . 08 . 07 . 09 . 07 . 07 . 06 . 07 . 06 . 07 . 30 . 30 . 30 . 30 . 30 . 25 . 25 . 25 . 30 . Jll 
Electrical machinery & equip· 

ment. ........... ------------ .68 .69 .67 .12 .16 .17 .23 .15 .17 .17 .20 .14 .HJ .60 .65 .70 .75 .70 .70 .70 .65 .70• .6.) 
Machinery, except electricaL .. 1.10 1.10 I. 24 . 25 . 28 . 26 . 30 . 25 . 28 . 25 . 32 . 29 3~ 1.1!) 1.15 1. 05 1. o.o 1.15 1.10 I. 05 I. 15 I. 2o 1. 2,; 
Motorvehiclesandparts .89 .75 .90 .17 .23 .25 .23 .15 .20 .19 .21 .16 .20 .80 .90 .9.5 .90 .70 .80 .70 .80 ,go .80 
'fransportation equipment, ex~ 

cludingmotorvehicles.------ .42 .38 .46 .10 .10 .10 .11 .09 .10 .09 !1 .09 .10 .45 .40 .40 .40 .40 .40 .3.5 .40 .40 . 40 
Stone, clay and glass___________ . 62 . li1 . 59 .14 .17 .15 .16 .!I .12 .12 .16 .14 .15 ____________ ------1------
0therdurablegoods'·--··---·- 1.56 1.45 1.65 .36 .43 .37 .40 .30 .:J6 .36 .43 .38 .47 

Nondurable goods industries ... _ 
Food and beverage •. _________ _ 
'l'cxtile. __ ....... ·- ...... ·-·---
Paper ... ---------··------·-···
ChemicaL.-----··············-
Petroleum and coaL_. ________ _ 
Rubber _______________________ _ 
Other nondurable goods'·-----

7.30 
. 92 
. 53 
. 75 

1. 60 
2. 64 
. 23 
. 64 

7 40 
:98 
. 50 
. 68 

1. 62 
2. 76 
. 22 
. 65 

7.62 
!. 00 
. 50 
. 68 

1. 71 
2.82 

. 28 

. 65 

1.54 
.21 
.12 
.16 
. 33 
. 53 
. 05 
. 15 

1. 88 
.25 
.13 
.18 
.40 
. 69 
. 06 
.17 

I. 81 
. 23 
. 14 
. 20 
. 40 
. 63 
. 06 
.16 

2.06 
. 23 
.14 
.21 
. 46 
. 78 
. 06 
. 18 

1.59 
. 23 
. 12 
.16 
.33 
. 56 
. 05 
. 14 

I. 88 
. 25 
. 12 
.17 
.42 
. 70 
. 05 
. 17 

1.84 
. 24 
. 12 
.16 
. 40 
. 70 
. 06 
. 16 

2,09 
.27 
.14 
. 18 
. 46 
. 80 
. 07 
.18 

1.64 
. 23 
.13 . 
. 15 
. 36 
.54 
. 06 
. 17 

I. 92 
. 26 
. 15 
. 17 
. 42 
. 67 
.06 
. 18 

6.95 7.30 
. 90 . uo 
.. 10 . 50 
. 70 . 75 

1. 45 I. 60 
2 .. )5 2. 70 

7.30 7.55 7.25 7.30 
. 95 . 90 . 95 . 90 
. 60 . 55 . 50 . 45 
.80 .75 .75 .70 

1. 65 1. 65 I. [>Q I. 65 
2. 50 2. 80 2. 70 2. 7 5 

7.55 7.60 
I. 00 1. 05 
. 50 • 50 
. 65 . 70 

1. 65 1. 65 
2. 85 2. 80 

7.45i 7.50 
LOll 1.00 

• ·'·' . 1)0 
. 70 . 70 

1. 65 l. 65 
2. !')5 2. 60 

Mining. ___________________________ .99 .98 1.01 .22 .27 .25 .24 .21 .26 .25 .26 .24 .27 1,00 1.05 1.00 .90 .95 1.00 1.00 1.00 1.10 1.05 

Railroad.------·--····-····------- 1.03 .67 .SO .25 .29 .24 .25 .17 .18 .16 .16 .19 .22 1.00 1.10 1.00 1.00 .70 .70 .65 .60 .so .8G 

Transportation, other than raiL___ l. 94 1. S5 1. S4 • 47 • 55 • 47 • 46 • 41 • 4S • 47 • 50 • 41 • 50 2. 00 2. 15 I. 90 1. 80 1. 75 I. 80 1. 90 I. 95 1. 75 1. 90 

Publicutilities .................... 5.6S 5.52 5.60 I.IS 1.42 1.50 1.58 1.09 1.39 1.50 1.54 1.07 1.31 5.75 5.70 5.60 5.70 5.35 5.50 5.65 5.55 5.25 5.20 

Communication .......... _________ 3.13 3.22} { .71 .SO .77 .85 .75 .Sl .7S .SS } 
13. 00 3. 05 3. 40 11. 35 ll. 60 ll. 75 ll. 65 11. 30 ll. 05 11. S5 12. 35 12. 75 1.1. 00 

Commercialandother'.--------·-- 8.44 S.46 
1 

1.9S 2.19 2.13 2.14 1.94 2.04 2.16 2.32 I 

1. Data exclude expenditures of agricultural business and outlays charged to current 
account. 

2. Estimates are based on anticipated capital expenditures reported by business in late 
January and February 1962. The estimates for the first and second quarters of 1962 have 
been adjusted when necessary for systematic tendencies in anticipatory data. 

3. Includes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous 
industries. 

4. Includes apparel, tobacco, leather, and printing and publishing. 

5. Includes trade, service, finance, and construction. The anticipated expenditurps anol 
the seasonally adjusted data also include communication. 

Note: Details may not add to totals due to rounding. Data for earlier years were pub· 
lished in the June 1956, March 1958, 1960, and 1961 Survey of Current Business. 

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities 
and Exchange Commission. 
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Inventory Expectations 

IN addition to the outlook material on 
business fixed investment for 1962, 
which has been covered in the preceding 
review, the just-completed survey of 
inventory expectations throws light on 
another important aspect of business 
investment. The result!" reveal that 
the economy will derive some mild 
stimulation in the early part of the year 
from the need to build up inventories 
to the higher level required by current 
buying trends. This covers manufac
turers, but as stated in the earlier 
fixed investment review, the trade in
dustries expect higher sales which would 
also require larger inventories to pro
vide adequate selection and prompt 
deliveries. 

In terms of the gross national product 
what the survey indicates is that the 
contribution of inventory accumulation 
in the first half of the year in the 
manufacturing sector would not be 
markedly different from the final quar
ter of 1961. 

Manufacturers expect further in
ventory accumulation during the first 
half of 1962 of $2 billion, seasonally 
ndjusted, or slightly more than the 
rise that took place in the final 6 
1110nths of 19tH, according to the quar
terly anticipation survey conducted 
in February. In the second quarter 
the accumulation is expected to be 
somewhat less than in the first quarter. 

Sitles are expected to rise as reported 
in the 1962 review. The first quarter 
is estimated at new highs of $97% 
billion 1 and the second quarter at 
$98Yz billion, after seasonal adjustment; 
the sales rate at the turn of the year is 
$96 billion. The survey indicates some 
slowing down in the quarterly rate of 

1. Sales are based on company reports and thus include 
intercompany transfers so that a considerable amount of 
duplication is involved. 
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gain from about 2)f pC'rcent per quarter 
in the latter half of 1961 to a rise of 1 
percent per quarter in the first half of 
1962. 

A comparison of these expectations 
for the first half of 1962 with data for 
the full year analyzed in the preceding 
article, indicates a continuation of the 
sales rise into the final half of this year 
at a rate not substantially different 
from the current period. The further 
modest gain is due to increases in sales 
of nondurable goods. The anticipa
tions suggest no rise in durable goods 
sales in the second half of 1962, pri-

Table I.-Manufacturers' Inventories and 
Sales: Actual and Anticipated 

[Billions of dollars] 

Inventories, end Sales, total for 
of quarter quarter 

-; 
0 

"""' 

Unadjusted 
1960-L ________ 54. i 

II ________ .54.9 
IIL ______ 54.3 
IV ________ 53.9 

1961-L ________ .53.8 
IL _______ 53.6 
IIL ______ 53.8 
IV ________ 55.2 

1962-I '-------- 56.8 
II'------- 57.5 

Seasonally adjusted 

"' "' 
" 5 
q 

--
32.1 
32.2 
31.6 
30.8 

30.8 
30.5 
30.6 
31.2 

32.6 
33.3 

"' "' -" 
" 5 
"" § 
z 
--
22.6 
22.7 
22.7 
23.1 

23.0 
23.1 
23. 1 
24.0 

2!.1 
24.2 

"' " 
.s '§ 

5 0 
o-< q 

----
92.5 45.9 
93.2 46.0 
89.7 41.7 
89.5 42.6 

86.4 39.7 
93. I 44.9 
92.5 42.9 
96.8 47.0 

96.2 47.0 
100.3 50.3 

196Q-L ________ 54.3 31.8 22.6 93.5 46.3 
IL _______ 55.1 32.2 22.9 92.8 45.0 
IIL ______ 54.7 31.8 22.9 90. i 43.6 
IV ________ 53.7 30.9 22.9 88.0 41.5 

1961-L ________ 53.3 30.3 23.0 87.2 40.2 
IL _______ ii3.4 30.2 I 23.2 91.7 43.4 
IIL ______ ,o4.4 31.1, 23.3 93.8 44.8 
IV ________ 55.2131.5123. i 96.3 46 .. 5 

1962-I '-------- 5fi. 4 32.3 !I 24.1 i 97. i I 47.8 
II'------- 57.2 3:3.0, 24.3, 98.4148.4 

I I I 

!l 
.t::l 

~ 
"" <1 
0 z 

--
46.6 
47.2 
48.0 
46.9 

46.6 
48.2 
49.5 
49.8 

49.2 
50.0 

47.2 
47. 8 
47. 1 
46. ,) 

47.1 
-18. a 
49. 1 
49. 8 

49.9 
50.0 

1. Anticipations reported by manufacturers in January and 
early February. Inventories have been corre:t~d for s~·stem
atic tendencies in anticipatory data. _AntiC•Jpated Inv~n
tories as reportC'd before adjustment for mthcr se-asonal vana
tions or for s\·stematic tendencies at the end of March arc 
(in billions of dollars): total $55.4, durables $31.8, nondurables 
$23.6. The comparable anticipations for June 30, 1962 arc 
$55.0, $31.6, and $23.3, respectively. 

Source: U.S. Department of Commerce, Office of Business 
Economics. 

Further Rise in First Half of 1962 

marily due to an expected reduction in 
steel sales. 

It should be borne in mind that these 
second half results are derived as a 
residual using data from two surveys 
which have different samples. The 
coverage of small manufacturers is 
lower in the sales and inventory survey. 

Manufacturers now report thnt their 
sales are estimated to rise one-eighth 
from the cyclical low of the first quarter 
of 1961 to midyear 1962. The advance 
thus far has been somewhat slower than 
in the 1958-59 cycle when a full cyelical 
recovery was not realized. However, 
the most recent cyclical decline was 
likewise less sharp than that of the 
previous cycle. Durable and non
durable goods producers indicate slower 
expansion in sales than in 1958-59. 

Sales of nondurable goods manufac
turers are expected to rise fractionally 
in tbe first and second quarters of 1962 
with sales reaching $50 billion, season
ally adjusted, by the second quarter. 
Gains in the closing quarters of 1961 
were about 1,% percent. 

Durable goods manufacturers expect 
sales to rise 3 and 1 percent, respectively 
in the first and second quarters bringing 
dollar volume to a record seasonally 
adjustC'd rate of $48% billion in the 
spring quarter. :Most major durable 
goods industries expect rising sales 
during this period. Steel companies 
anticipate substantial increases in ship
ments in the current half year, although 
the expected rise in the second quarter 
of 1962 is well below the actual rise in 
in the corresponding quarter of 1959. 

Inventory accumulation continues 

Inventory developments in the open
ing months of 1962 are influenced by 
several major considerations: a con
servative inventory policy which has 



::\lareh 1962 

kept stock-sales ratios close to all-time 
lows throughout most of 1961; the 
steady rise in both sales and unfilled 
orders backlogs in 1961 with expecta
tions of further rise in 1962; and the 
accumulation of steel inventories as a 
hedge against a possible strike-induced 
shortage. 

:Manufacturers' inventories totaled 
just over $55 billion, after seasonal 
adjustment, at the close of 1961. The 
survey indicates an anticipated accumu
lation of about $1X billion and $800 
million, respectively, in the first two 
quarters of this year. Both durable 
and nondurable goods companies expect 
slower rates of addition in the second 
quarter. 

Durable goods producers expect their 
inventories to rise about $1 Yz billion 
during the first half of 1962, a slightly 

Tahle 2.-JVIa nufacturers' Evaluation of the 
Condition of Their Inventories as of: 1 

[Percent distribution] 

!UGO 1!!61 

~I~"~;;~:>?~_M _l 0
1 o -l"'loi-

....-; ~ U)_ ~ ~ >-"'; 'J} ....., 31§ 'B ~ ~~§ 1 :fll~ 
Tota\n;;nmfacturing __ :;;-~j~i:;ll;-:; ~~-:a 

1\igh ______________ :Jl :;5 29 28 22 18 12 12 
About right_ ______ 67 63 70 71 77 81 86 86 
Low ______________ 2 2 1 1 1 1 2 2 

I JumtM goods ________ 100 100 100 100 100 100 100 100 
1\iglL_ ____________ 39 42 :JG 32 24 19 13 13 
A bout right_ ______ GO 57 63 G7 75 80 18,\ I 85 
LO\\' ______________ 1 1 1 1 1 1 2j 2 

Nondurable goods _____ 100 100 100 100 100 100 ,wo I 100 
lli~fL_ ____________ 20 2G 20 22 

1U 116110 
11 

About right_ ______ 77 71 78 77 80 82 87 86 
Low ______________ 3 3 2 1 1 2 3 3 

1. Condition of actual inventories relative to sales and un
filled orders position as viewed by reporting companies. 
Percent distribution of inventory book values according to 
company's classification of overall inventory condition. 

Source: U.S. Department of Commerce, Office of Business 
Economics. 

larf!er amount than m the last half of 
1961. Given the expected sales 
advance, tlle stock-sales ratio at mid
year would be relatively low, about 2.0, 
the same as at year-end 1961 and the 
first half of 1959 but lower than in any 
other period since early 1956. The 
ratio has fallen steadily from 2.3 at the 
beginning of the cyclical ad vance in the 
early part of 1961. 

Nondurable goods eompanies indi
eate an increase of somewhat over $Yz 
billion in stocks in the current half year, 
seasonally adjusted, with most of the 
nse in the first quarter. This rate of 

629450°-62--2 
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accumulation is the same as that in 
the second half of last year. The 
stock-sales ratio which had stabilized 
at 1.4 in the last three quarters of 1961 
is expected to rise slightly by midyear
to about the average experienced in 
1959 and 1960. 

Holders' evaluation of inventory posi
tion 

The February survey requested the 
cooperators to classify their inventory 
position on December 31, 1961 as 
"high," "about right," or "low" in 
relationship to recent trends in sales 
and unfilled orders. 

Mn,nufacturcrs indicated no change 
in the appraisal of their inventory posi
tion from thC>ir SeptC>mber 30 cvalua-

The Business Situation 
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tion when stocks wer<' generally viPwed 
as favorable. Companies holding 12 
percent of the total manufaeturers' 
values of inventories classified their 
holdings as "high," while a bare 2 
percent were in the "low" eategory. 
The percentage elassified as "high" is 
the smallest since the inception of this 
survey in September 1957. 

The 12 percent "high" compares 
with a ratio of 35 percent at the eyelirn1 
downturn in June 1960. Patterns arc 
basically the same for both durable and 
nondurable goods. There was a deeline 
from Se.ptember 1961 in the ratio of 
inventory eonsiclered high by metal 
fabricators, but this was offset by 
mcreas!'s m other durable goods 
industries. 

(Continued from p. 2) 

short- and intermediate-term credit 
continues to provide a favorable setting 
for expansion in mortgage borrowing, 
even though the most recent data give 
evidence of some leveling. A two
year decline in mortgage loans was 
arrested early last year, and the sub
sequent rise, while not especially sharp 
for a recovery year, wns nevertheless 
substantial (soc ehnrt). ~Iortgage loan 
commitments of saving nnd lonnnssoci
ations in January of 1962 exceeded 
those of a year earlier by about two
fifths. On the other band FHA appli
cations for new ,md existing homes 
were down in January, following a 
strengthening in the final quarter of 
1961. 

Although mortgage activity under
went a considerable <'xpansion last year 
and recordings were fully as high as in 
1959, interest rates rose little. During 
the past several months average yields 
on FHA mortgages and interest rates on 
conventional loans have both been 
comparatively stable. 

Consumer credit advances 

Consumer installment credit out
standing, after seasonal adjustment, 
rose by $0.2 billion this January, the 
fourth successive monthly rise, though 
somewhat less than the average increase 
in the fourth quarter. Outstandings 
had changed little during the first three 
quarters of 1961 as eonsumer durable 

purchases lagged behind the rise in 
income. In the fourth quart<:'r Jll't 

extensions totnl<'d $0.7 billion, as eoH
sumers stepped up their purchases of 
automobiles, though other types of 
installment pnpPr also advanced. 

Interest rates level 

The availability of bank credit and 
the expansion of liquid assets over the 
past year lws predudPd any sharp rise 
in interest rates to dntP. 

Short-term rntPs fluctuated within a 
narrow range for the first three qunrters 
of last year. A.ctions by moiJetary 
authorities early in 1961 eontributed to 
the maintenance of short-term mtt•s for 
balance of payments reasons. Sub
sequently, as demand for crt>dit 
expanded, additions to bank reserves 
helped to restrain increases in rates. 
vVith the continued expansion in short
term borrowing, rates began to rise 
somewhat toward the end of 1961 and 
into the very early part of this year. 
However, this upward movement 
appenrs to have been arrested recently. 

Intermediate and long-term rates Jell 
much less than short-term during the 
recession, and have risen less during the 
recovPry. With the heavy borrowing 
by corporations in security markets last 
summer, yields on the longer-term 
issues rose slightly at that time, but 
smce then little net change has 
occurred. 



BY GEORGE :\I. COBREN AND LILLIAN P. BAHN:t=s 

State and Local Government Outlays 

A DYNAMIC element in the current 
economic situation is the steady and 
mpid growth in State and local govern
ment activities. This continues as a 
potent expansionary market force in 
the Nation's economy. 

Total outlays of these governments, 
as measured in the national income 
accounts, amounted to $57~ billion in 
1961, and they are expected to ad vance 
to about $62 billion in the current year. 

According to present estimates, re
ceipts will show a similar rise from 1961 
to 1962, but expenditures will continue 
to exceed receipts, as they have in re
cent years. While the recent increases 
in these outlays reflect in part higher 
prices and wage costs, they represent 
mninly increases in volume assoeiated 
with the continuing pressure on existing 
facilities and the expanded responsi
bilities of these governmental units. 

Steady odvance in purchasing 

Direct purchases of goods and serv
ices constitute a much larger proportion 

Table I.-Object Breakdown of State and 
Local Government Purchases of Goods 
and Services. 

[Billions of dollars! 

11957119581195911960 11961 

Slate and local govern
ment purchases of goods 
and services ____________ _ 

Compensation of em-
ployees ............. . 

Wages and salaries 
Public educa-tion. _______ _ 
NonschooL ... 

Supplements to 
wages and sala-ries ______________ 

New construction _____ 
Highways ......... 
EducationaL. ..... 
Hospital and 1nsti-

tutionaL ________ 
Sewer_------------
Watet·---------- ---
All other ...•.••••. 

Other purchases .•••.•. 

36.8 40.8 43,6 47.21 51.4 

19. 5 21. 5 23. 3 25. 7 
18. 1 20. 0 21. 5 23. 6 

8. 7 9. 7 
9. 4 10.2 

1.4 1.6 

11.0 12. 1 
4.8 5. 4 
2. 8 2. 9 

.3 .4 

.8 . 8 

.6 .6 
1.8 2.0 

6.3 7.2 

10.6 11.9 
10.9 11. 7 

1.8 2.1 

12.4 12.3 
5. 7 .5. 4 
2.6 2. 8 

. 4 .3 

:~I . 9 
. 6 

2. 2[ 2. 3 

7.9 I 9.2 

28.0 
2.5. () 

13. 1 
12.6 

2. 4 

13.2 
5. 7 
3.0 

.3 

.9 .. 
2. 6 

10.2 

Note: Data for Alaska and Hawaii included beginning 
1!160. 
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of total expenditures for States and 
localities than in the case of the Federal 
Government. State and local purchases 
totaled $51~ billion last year and are 
expected to eontribute over $4 billion 
to the GNP advnnee in 1962. These 
purchases currently constitute five
sixths of all government outlays for 
goods and services for nondefense pur
poses, and represent about one-tenth of 
the gross national product. 

State and local purchases continued 
to rise during the course of the 1960-
1961 GNP downturn-as they had 
during each of the previous postwar 
recessions-and consequently served to 
help moderate the overall cyclical 
swing. ln this respect their course has 
been similar to that of two other major 
components of the GNP aggregate: 
consumer expenditures for nondurable 
goods and for services, both of which 
have also displayed persistent uptrends. 
(The latter were reviewed last month
February SuRVEY, p. l.'i.) It is note
worthy, however, that in recent years, 
State and local purchases have ad
vanced at a more rapid pace than either 
of these two broad categories of con
sumer spending. 

The growth in State and local 
government purchases has continued 
to outpace the population increases 
in recent years, and per capita expend
itures have been mounting rapidly. 
(See chart on page 11.) Other demo
graphic factors determining the high 
demand for governmental services are 
the differential rates of growth in various 
sections of the country and the higher 
growth rates in the age groups drawing 
heavily on these services, notably school 
children. 

Outlays for education and for high
ways (including improvements of exist
ing roads and streets) account for over 
half of the total goods and services 

Continue in a Stnng Uptrend 

purchased by these governments. 
Health and sanitation, general adminis
tration, and civilian safety-the next 
three most important functions-make 
up most of the remainder. More than 
four-fifths of the direct purchases for 
educational purposes are made by local 
governments, and almost two-thirds of 
the highway outlays are made by 
States. A detailed functional break
down of the separate State and local 
expenditures by type of outlay is shown 
for 1960 in table 4. 

Table 2.-State and Local Government 
Receipts and Expenditures 

[Billions of dollars] 

119571195811959119fiO 11961 

State government receipts _____ _ 
Taxes and nontaxes _______ _ 
Contributions for social in-

snrance ________ --- ___ ----
Current surplus of goYern-

ment enterprises t _______ _ 

Federal grants-in-aid ______ _ 
Local goYermnent pay-ments ___________________ _ 

Slate government expendi~ 
tures ___ ______________________ 

Purchases of goods and 
sen· ices __________________ 

Transfer payments to per-
sons ______________________ 

Net interest paid ........... 
Interest. paid ___________ 
Less: lnterf'st n~ceived_ 

Payments to local govern-
ments __________________ 

Surplus or deficit (-) on 
income and product ac-
count ___ ---------------

Local government receipts ______ 
Taxes and nontaxes ________ 
Contributions for social in-

surance _______ -----------
Current surplus of govern-

rnent enterprises 1 ________ 
Federal grants-in-aid _______ 
State government pay-Inents ____________________ 

Local government expendi-

I j I 

21.21 22.911 26.0 27 . .5 29.2 
15.9116.3 18.2, 19.91 21.0 

! I . I 
1.-5 1.6 1.81 2.0! 2.1 

. 41 
• 4 . 5 . 6i . 6 

3. 0 4. 2 5. 2 4. 61 5. 0 

.4 .3 .4 .4/ .4 

20.6 22.8 24.2 26. ~ 28.7 

11.9 13.4 14. 4, 1.1. 4 16.7 
I, 

2. 5 2. 7 2. 8! 3. (l 3. 2 
-.2 -.2 -.2j -.3 -.3 

. 4 .4 .5 .til .6 

. 5 .6i . 7; . 8 .9 
I 
I 

6. 4 6. 8 7. 2 8. 2 9. 1 

.7 .1 I. 9 1.1 .4 

26.0 28.1 30.2 32.7 35.3 
16.4 17.8 19.0 20.1 21.4 

.91 .8 .9 1.1 1.1 

1.4 1.4 1.6 1.8 2.0 
1.0 1.2 1.4 1.5 1.6 

6. 4 6. 8 7. 2 8. 2 9.1 

tures ....•....•......•.•...•.. 27.7 30.3 32.4 35.2 38.4 
Purchases of goods and 

services ..•.• ------------- 24.9 27.4 29.2 31.7 34.7 
Transfer payments to per-

sotis _______________ -------
Net interest paid .......... . 

Interest paid __________ _ 
Less: Interest received. 

1.7 1.8 2.0 2.1 2.2 
. 7 .8 .9 1.0 1.1 

1.0 1.1 1.3 1.4 1.5 
.3 .4 .4 .4 .5 

Payments to state govern· 
ments ..... ------------- . 4 • 3 . 4 . 4 . 4 

income and product ac-
Surplus or deficit (-) on I 

count. _________________ -1.7 -2.2 -2.3 -2.5 -3.1 

1. The treatment of this item differs !rom th'lt in the regu
larly published national income account tahle in that it Is 
classified here as a receipt rather than as a negatiw expendi
ture. 

Note: Data for Alaska and Hawaii included heginning 
1960. 



Employment up sharply 

Viewed in terms o! obj0cts purchased, 
flS in table 1, more than half of the 
total outlay for goods and services go 
for payrolls. The numb0r of full-timP 
ecruivalent pmployees rose to 5?f million 
in 1961, about one-quarter million 
higher than in the previous year, and 
almost 900,000 higher than the number 
employ0d in 1957. The rise has been 
most rapid in employment in schools, 
which accounts for somewhat less than 
half of the total. Annual earnings of 
both school and nonschool employees 
have also climbed steadily, averaging 
more than 4 percent a year in the 1957-
61 period, and adding substantially to 
the total pnyrolls. The increase from 
1960 to 1961 represented almost one
fourth of the change in the total wage 
and salary component of the national 
income. 

One-fourth of the total outlays for 
goods and services is expended for new 
construction, which rose to $13 billion 
last year, after hovering around $12 
to $12?f billion in the 3 preceding years, 
and some further increase is expected 
in the current year. While showing 
some cyclical tendencies, the fluctua
tions have been moderate as compared 
with those in private construction 
activity. All other purchases from 
business, which cover an extremely wide 
array of commodities ranging from 

PER CAPITA PURCHASES BY STATE AND 
LOCAL GOVERNMENTS 

Outlays Increasing More Rapidly Than Population 

Dollars 

300 

200 

100 

1957 58 59 60 61 
u.s. Department of Commerce, Office of Business Economics 62~3--3 
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Note: National income and product basis. 
U.S. Departl1!_ent of Commerce, Office of Business fconomics 

paper clips to school buses, have shown 
a steady upward trend roughly similar 
to payrolls. 

Transfer payments total $5Yz billion 

Although goods and services repre
sent by far the largest share of State and 
local government expenditures, trans
fer payments and net interest payments 
are also important items in their 
budgets. Transfer payments by these 
governments have been increasing by 
more than$% billion a year and amount
ed to $5% billion in 1961. Disburse
ments to the aged, to dependent 
children, and to other public welfare 
recipients comprise about two-thirds of 
total transfer payments. These out
lays have grown with increases in the 
scope of social security programs, the 
numbers requiring assistance, and with 
cost-of-living increases in average bene
fit payments. Most of the remaining 
payments represent retirement pen
sions for State and local government 
employees which have risen with the 
expansion in the number of beneficiaries 
and increases in average annuities. 

State and local expenditures for 
interest charges are recorded on a net 
basis in the national income and 
product accounts. However, on a gross 
basis these governments paid out over 
$2 billion for interest charges on their 

STATE GOVERNMENTS 
Surplus Mainly Due To Operations of Pension 
Trust Funds 

Billion$· 
~------------------------~ 40 

35 

30 

25 

Expenditvr~· 

20 

15 

1957 58 59 60 61 62 63 

62·3·& 

outstanding debt in 1961, while they 
received almost $1Yz billion of interest 
income from investments in govern
ment and private securities, the major 
portion of which is held by their pen
sion and other trust funds. 

In examining State and local govern
ment expenditures separately, as in 
table-, it is also necessary to tnke into 
account the payments made from one 
level of government to the other; these 
intergovernmental payments cancel 
when the two areas arc consolidated. 
As can be seen from the table, the most 
important of these flows is that from 
States to localities. These payments 
constitute more than 30 percent of the 
total expenditures of State govern
ments, and play a major role in local 
government financing. 

Tax revenue lags outlays 

The major sources of revenue for 
States and localities are shown in 
tables 2 and 3. Receipts have moved 
upward with the steady expansion of 
expenditures, but the pattern of revenue 
sources has shown little change over 
the past several years. With expendi
tures increasing by 40 percent over 
the 1957-61 period, these governments 
have been making strenuous efforts to 
expand their receipts from tax sources. 
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Table 3.-Distribution of State and Local Government Taxes and Nontaxes 

1957 I 1958 I 1959 I 1960 I 1961 1957 I 1958 I 1959 I 1960 I 1961 

Billions of dollars Percent 

Slates 

TolaL ____ ---------------------- 15.9 16.3 18.2 19.9 21.0 100.0 100.0 100.0 100.0 100.0 

Sales_---------------------------- 7. 6 7. 7 8.6 9. 5 9.9 47.6 47.1 47.0 47.8 47.0 
Income _____________ ----- __ ------- 2.6 2. 6 3.1 3. 5 3. 7 16.1 16.0 17.1 17.4 17.8 
.\rotor vehicle licenses ____________ 1.4 1.4 1.5 1.6 1.7 8. 8 8.8 8. 3 8.1 8. 2 Property ___________________ - _____ . 5 .6 .6 . 6 . 7 3. 2 3. 4 3. 2 3. 2 3. 2 Death and gift ____________________ . 3 . 4 .4 . 4 .5 2. 2 2.1 2.1 2. 2 2.3 Other taxes _______________________ 2. 5 2. 5 2.8 2.9 3.0 15. 5 15.4 15.1 14.5 14.4 
Non taxes ___________ .--••••• -- __ -- 1.1 1.2 1.3 1.4 1.5 6. 6 7. 2 7. I 6. 8 7.0 

L.,.,.l governments 

TolaL ______ ••• ------••••••••• __ 16.4 17.8 19.0 20.1 21.4 100.0 100.0 100.0 100.0 100.0 

Property _____ -------------------_ 12.4 13. 5 14.4 15.2 16.2 75.5 76.0 75.8 75.7 75.4 
Sales ___ -------------------------- 1.0 1.1 1.2 1.2 1.2 6. 3 6.1 6. 0 5. 8 5. 6 Income ___________________________ .2 .2 .2 . 3 .3 1.2 1.2 1.2 1.3 1.5 .\ll other taxes ____________________ .7 . 7 .7 .8 .9 4.1 3. 7 3. 9 4.1 4. 2 
Nontaxes _______________ -------- __ 2.1 2.3 2. ,) 2. 7 2. 8 12.9 13.1 13. I 13.2 13.3 

,'\'ote: Data for Alaska and Hawaii included beginning 1960. 

Table 4.-State and Local Expenditures by Type of Function, 1960 

[:\1 ill ions of dollars] 

Total 

Pay
ments 

to local 
~o\-C'rn

llH'nts 

TolaL--- -- __ ----------------- -· 26,371 8, 233 

General government_ _______________________ _ 

General administration _________________ _ 
General property and records mannge-

rnent _________________________________ _ 
Central personnel management and cm-

ploymPnt costs _______ , ________________ _ 
Net interest paid _______________________ _ 
Other_ _________________________________ _ 

Health, education, and welfare _____________ _ 

Public health and sanitation ____________ _ 

2, 435 

698 9 

118 

I, 760 
-258 

11i 1----------
14,343 5, 930 

2,118 126 

State 

Total 

15,420 I 2, 718 1135, 1G5 

1,807 619 4,731 

18,138 

2, 4?6 

689~---------- 1, 4V7 

118 118 ·--------- 471 

I, ifiO 883 I' 877 I, (ili:J 
2°8 258 1.lSG -" ~---------- -
117 117 ---------- 114 

8,41.3 6,410 2,003 2:),360 

689 

I, 992 I, 982 10 :), llS2 

Local 

Purclwscsl Transfer 
of u·oncls p~l Ymen t s 

:.llHl I mid 1wt 
serdccs 1 ill~Pl. 11.:•.t 

I i l•'ml 

i 
31, 731 i .3, Oil 

~: ::; 1-----~:~~~ 
1.:~: ~--·----~~; 

---------- 986 
114 [----------

21, 866 I I, 494 

3, 680 

Education ______________________________ _ 8.190 5, 056 3,134 3, 049 85 J4,G97 14,G91 6 
Elementary and secondary _________ _ na na 3ii9 3G8 I 14. (lfi8 14.llll8 
Higher __ ---------------------------- na nu 2, 375 2. 375 ol\1 a1u 
Other_.----------------------------- na na 390 306 84 310 :)04 6 

Public assistance and relief_ ____________ _ 3,008 734 2, 274 3G6 I, 908 2, 109 G241. I, 485 

Cidlian safetY----·---------------------- 697 14 683 683 2. 871 ~- 870 1 

~i:?;!~~~============================== -----~~- -------~~- ----~~~- ______ :~~- ========== 1. ~~~ 1. f~~~ !---------i 
Prisons______________________________ na na 426 426 211 211 I 

Vet~~::~ :::i::n:::v::~~~-~~~~~~~~~~~~~~~: ::: ::: 

3

:: 90 ______ : _________ :_ ~~~~:~~~~~ 
Commerce and housing______________________ 7,163 I, 268 5,895 5, 895 5, 665 5, 665 

Regulation of commerce and finance ____ _ 273 273 273 

Transportation__________________________ 6, 859 I. 242 5, 617 5, 617 
Highways___________________________ 6, 782 I. 225 5, 557 5, 557 
Water and air_______________________ 77 17 60 60 

Housing and community redevelopment. 28 26 2 2 ----------
Pnhlic utilities. ___ ---------------------- ________ ---------- -------- ---------- ----------

Transit_ _____________________________ -------- ---------- -------- ---------- _________ _ 
ElectricitY--------------------------- -------- ---------- -------- ---------- ----------
Water and gas _______________________ -------- ---------- -------- ---------- ----------

Other____________________________________ 3 3 3 

Conservation or agricultural resources ______ _ 
Conservation and recreational use of natural 

resources _________________________________ _ 
National defense and atomic energy ________ _ 
Other unall.,.,.ted _____________________ ------

424 

648 
246 

I, 006 

424 418 6 

20 628 628 
246 246 ----------

1,006 -------- ---------- ----------

265 205 

3. 544 3, 544 
3, 239 3, 239 

305 305 
277 277 

1, 532 1, 532 
106 JOG 
508 508 
918 918 

47 4i 

143 143 

881 881 
22 22 

I 363 ---------- ----------

1. Includes local payments to State governments in the amonnt of $363 million which cannot be allocated by function. 
na-not available. 

,'\'ote: Data for Alaska and Hawaii are included. 
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Income taxes, for example, have risrn 
much more rapidly than total prrsonnl 
income; rates have been increased in 
some cases, a greater number of juris
dictions have adopted the more efficient 
tax-withholding collection procedure, 
and there has been some increase in the 
number of units using this tax. Simi
larly, sales taxes have outstripped the 
rise in retail sales. These are the two 
largest tax sources for States, but 
account for only 7 percent of city and 
other local taxes in 1961. Property 
taxes-the mainstay of local financing
have also increased markedly with the 
steady increase in new construction, 
more frequent reassessments, and in
creases in rates. 

Despite their efforts to increase tax 
revenues, the advance in Stn te and 
local tax receipts hns been far less than 
the advance in totnl expenditures, and 
these governments continue to rely 
heavily on intergovernmental pay
ments, including Federal grants, and 
on borrowing. Federal grants-in-aid to 
State Governments amounted to $5 bil
lion in 1961 and covered about one
fourth of their total direct outla:.-s (i.e., 
total expenditures less p;lyments to 
loeal govemments). These grants are 
mainly for l1iglnnq construction and 
publie nssistnnee. Higlm-:1y aid received 
a sharp fillip nl'ter the initiation of the 
interstate highway program in 1956, 
and reached a peitk in 1959. These 
grants declined about$~ billion in 1960, 
but have moved up agnin in 1961 and 
are scheduled to advance further in the 
current year. 

State payments to their political sub
divisions are grca tly in excess of the 
Federal grants received by the States. 
Such payments to local goyernments 
during 1961, representing both finan('inl 
assistance and a sharing of specifie 
revenues-the two cannot be sepa
rated-are estimated at $f) billion. 
These funds cover a very substantial 
portion of the local outlays for educa
tion, public assistance, and road and 
street work. In addition, local gov
ernments received over $l;f billion in 
Federal grants, including Federal funds 
channeled through States, which are 
used mainly for public assistance. 
Together, State payments and Federal 

(Continued on p. 24) 



BY LAWRENCE GROSE AND EDWARD 0. BASSETT 

Automobile Purchases by Business and Consumers 
As Reflected in the National Accounts 

PAsSENGER car sales, although 
somewhat below last year's advanced 
fourth quarter pace, continued high in 
the opening months of 1962. After a 
particularly poor start last year when 
the cyclical low in general business 
was reached, car sales improved, especi
ally in the fourth quarter after the 
introduction of new models. For 1961 
as a whole, 6 million units were sold, 
representing a decline of 10 percent 
from 1960. The present rate of car 
buying is about 25 percent, or $3~f 
billion, above last year's first quarter 
low point. Despite this improvement, 
sales remain at a fairly low level for the 
postwar period as a proportion of final 
purchases in the economy. 

Private passenger car buying in 
recent years has averaged only about 4 
percent of final purchases (total GNP 

less business inventory component), 
but because they are extremely sensi
tive to general business conditions and 
other factors, changes in auto pur
chases have an important effect on the 
movement of final purchases. The 
volatility of auto sales is displayed by 
the chart on this page. 

In about half of the quarters since 
1957 auto purchases have moved coun
ter to changes in other final purchases, 
and in those periods when both have 
moved in the same direction, autos have 
often accounted for 20 percent or more 
of the change in final purchases. In 
fact, the only quarterly decline of final 
purchases in the last recession-from 
the fourth quarter of 1960 to the first 
quarter of 1961-was accompanied by 
a sharp falloff in auto sales, and the 
upturn in the following quarter fen-

Auto Buying Important in Accounting for Change in 
GNP Final Purchases 
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tured a strong revival in auto buying. 
Because of the importance of auto 

buying in the movement of GNP and 
several of its components, this article 
analyzes the market for automobiles 
relative to total demand for final prod
ucts, reviews how auto purchases are 
allocated between business and con
sumers, and finally, traces the move
ment of sales within these markets. 

Treatment in GNP 

Passenger car purchases, for GNP 
purposes, would be best measured by 
net outlays of buyers (the gross value 
of new and used car purchases less 
amounts received for trade-ins and 
other disposals). To convert net out
la~'s to the value of automobile produc
tion in total GNP, it would be necessary 
only to take account of changes in auto 
dealers' and manufacturers' stocks of 
cars. This method would also give the 
correct figures for expenditures, saving, 
and investment of each purchaser 
group. 

Except for spceial studies, however, 
comprehensive data on net outlays arc 
not a ,~ailable. For this reason, total 
domestic auto purehases are approxi
mated as the value of new car sales 
plus dealers' gross margin on used ear 
sales. 

Allocations among groups of buyers 

Data on exports and imports of cars 
are available and included in the net 
export component of GNP. Govern
ment purchases, which are relatively 
small, are estimated separately and 
included in government purchases of 
goods and services. The remaining 
domestic purchases (including imports) 
which are allocated between business 
and consumers are shown in two of the 
expenditure categories of GNP. Con- . 
sumer purchases are shown under , 
personal consumption expenditures, and 
purchases by business are included m 

13 
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producers' durable equipment, a com
ponent of gross private domestic 
investment. 

The procedures underlying the busi
ness consumer allocations of private 
auto purchases are described in a short 
note at the close of this article. Briefly, 
surveys by the Public Roads Adminis
tration, of road-use in terms of mileage 
for business and consumer purposes 
have been used as an approximation of 
the relative net outlays for these pur
poses in both the pre-World War II 
and the postwar periods. 

Table I.-Private Auto Expenditures, and 
Final Purchases of Goods and Services, 
1929-61 

(Millions of dollars) 

Expenditures for autos Private ex-

----------- penditures 
Final pur- for autos as a 

Person- Total chases of percent of 
al con- Busi- private goods and final pur-
sump- ness services chases of 
tion 1 goods and 

services 

1929 _____ 2, 588 1,105 3,693 102,762 3.6 
1930. ____ I, 642 701 2, 343 91,488 2.6 
1931__ ___ I, 144 488 1, 632 77, 555 2.1 
1932 _____ 635 271 906 61,022 1.5 
1933 _____ 779 331 1,110 57,593 1.9 
1934 _____ 1,024 436 1, 460 66, 100 2.2 1935 _____ 1,508 643 2, 151 71,590 3.0 
1936 _____ 1, 921 822 2, 743 81,789 3.4 
1937 _____ 1, 988 849 2,837 88,531 3.2 
1938 _____ 1, 228 524 1, 752 86, 170 2.0 
1939 _____ 1, 679 715 2,394 90,723 2.6 

HMO _____ 2, 217 948 3, 165 98,446 3.2 
1941__ ___ 2, 706 1,158 3, 864 121, 321 3. 2 
1942 _____ 415 251 666 157,322 .4 
1943 ••. -- 410 253 663 193, 266 .3 
1944 _____ 322 167 489 212, 413 .2 
1945 _____ 319 172 491 214, 615 .2 
1946 _____ 2, 322 995 3, 317 204,284 1.6 
1947 _____ 4, 408 1, 889 6,297 234, 751 2. 7 
1948 _____ 5, 509 2,167 7, 676 254,718 3.0 
1949 _____ 7, 969 2,838 10,807 261, 126 4.1 

19..'i0 _____ 10,593 3, 221 13, 814 277,784 5.0 
1951_ ____ 9, 293 2, 669 11,962 318,742 3.8 
1952 _____ 8, !\'l6 2, 314 10,950 343,932 3.2 
1953 _____ 11,585 2, 598 14, 183 364,938 3. 9 
1954 _____ 11,099 2, 383 13,482 364, 751 3. 7 
1955 _____ 15, 443 3, 438 18,881 391, 686 4. 8 
1956 _____ 12,982 2, 836 15,818 414, .o20 3. 8 
1957 _____ 14,043 3,022 17,065 441,206 3. 9 
1958 _____ 10, 984 2,308 13,292 446, 497 3.0 
1959 _____ 14,682 3,036 17,718 476,530 3. 7 

1960 _____ 15,253 3, 202 18,455 500,232 3. 7 
1961 , ____ 13,490 2, 801 16,351 519, 130 3. 1 

1. Differs from "new cars and net purchases of used cars" 
shown in 'fable II -4 of N a tiona! Accounts because of 
exclusion of trailers. 

2. Preliminary. 

For 1957 and 1958, several special 
surveys, conducted for the National 
Income Division, of various groups of 
purchasers comprising virtually the 
total domestic market for passenger 
ears, substantially verified the alloca
tions made from the postwar road-use 
data. These surveys provided infor
mation on net outlays by purchaser 
group and on purchases charged to busi
ness where there was both business and 
personal use of a car. 

SUHVEY OF CURREXT BUSIXESS 

It should be noted that while the al
location of passenger car sales is at 
best rough, inaccuracies do not affect 
the magnitude of total GNP. 

Shifts in automobile demand 

Demand for autos has been high but 
with wide fluctuations during most of 
the postwar period. In 1950, and again 
in 1955, private purchases of autos con
stituted 5 percent of total final pur
chases of goods and services as com
pared with 3.6 percent in 1929. In 
the early post-war period deferred de
mand undoubtedly was responsible for 
maintaining the high share of auto out
put, and in 1955, changes in engineer
ing, styling, and terms of finance 
served to stimulate demand. 

The market for autos has fallen off 
since 1955, averaging over the last 6 
years about the same proportion of 
final purchases as in 1929. Last year 
auto buying represented only 3.1 per
cent of final purchases, one of the lowest 
proportions since the reconversion pe
riod following World War II. How
ever, in the final quarter of the year, 
with the introduction of the 1962 
models, the rise in auto purchases 
brought the ratio to final purchases to 
3.5 percent, a proportion more in line 
with recent years' experience. 

Consumer share rises 

Consumers now account for a larger 
proportion of car outlays (see chart on 
page 14). Prior to World War II, 70 
percent of expenditures for autos repre
sented consumer outlays. In the post
war period, once new ears were again 
in plentiful supply, a marked shift in 
the market for autos took place. High 
wartime savings, full employment, the 
move to the suburbs, a high rn.te of 
family formation, a shorter work week, 
and longer vacations have all been 
factors in spurring consumer demand 
for autos. With these developments, 
the consumer share of expenditures for 
autos rose to about 85 percent by the 
mid-1950's while business expenditures, 
although increasing substantially m 
absolute terms, nevertheless, were 
approximately halved from prewar 
proportions. 

:\Iari'h l~Hl:! 

Business autos large part o.f equip
ment outlays 

Passenger cars in business use have 
a fairly short life-they may generally 
be depreciated in 3 to 5 years, according 
to Treasury Bulletin F, Useful Lices 
and Depreciation Rates-and their re
current purchases form a significant part 
of cttpital outlays for equipment. As 
table 3 shows, passeiJger cars have 
amounted to about 12 percent of equip
ment outlays over the postwar period. 

AUTOMOBILE BUYING 

Consumer Share of Auto Buying More 
Important in Postwar Period ... 

Percent of Private Auto Purchases 

Consumers 83% 

Business 

17% 

Pre- World War IT Late Postwar 

And Auto Outlays Form a Higher 
Proportion of Personal Consumption 

Percent of Consumer Auto Outlay to Personal 
Consumption Expenditures 

4.9% 

3.3% 

1929 1950-60 
Average 

U.S. Department of Commerce, Office of Business Economics 62-3-14 

During most of the years of this period, 
purchases of passenger cars by busi
nesses have exceeded the total for 
trucks, trailers, and buses. Only in 
recent years have outlays for the latter 
been greater than those for passenger 
cars. Business investment in all types 
of road vehicles has accounted for close 
to one-fourth of all capital outlays for 
equipment. 

The relatively high proportion of 
business investment for passenger cars 
may stem from the fact that autos, 
unlike most other forms of business 
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capital ('(JUipment, can be usrd for both 
busillrss and consumer purposrs. Some 
business needs might be met by small 
trucks if cars could not also be used for 
consumer purposes. In addition, there 
may be individuals with business needs 
who would not purchase cars if it were 
not possible to charge some of the costs 
to business expense. 

The 1957 and 1958 surveys conducted 
for OBE indicate that many self
employed persons, and some employees, 
use their cars partly for businf'ss and 
partly for personal purposes. On the 
basis of mileage, the total net outlays 
for passenger cars by the self-employed 
who have some business use of cars, 
and by employees who are reimbursed 
for the use of their cars, are allocated 
two-thirds to business and one-third to 
personal use. Only a small proportion 
of these outlays, it may be noted, 
represented cars used exclusively for 
business purposes. The inclusion in 
business investment of net outlays for 
cars owned by employees who are 
reimbursed for their use stems from 
the fact that the costs for these cars 
arc charged to business expense in much 
the same manner as for regular business
owned vehicles. 

The amounts charged to business for 
these mixed-use cars and for those used 
exclusively for business purposes by the 
above groups account for two-thirds of 
all business net outlays for cars shown 
m the national accounts. The re
mammg one-third of business net 
outlays are for cars used exelusively for 
business purposes, and owned largely by 
corporations and partnerships. In 
summary, as indicated for 1957-58 by 
the table on page 17, self-employed 
persons were responsible for over two
fifths of total business net outlays, the 
business reimbursed employee for about 
one-quarter, and the remaining one
third of the business use was accounted 
for mainly by the outlays of corporate 
and partnership firms and institutions. 

Share of cars in consumer outlays 

The increased volume of autos pur
chased by consumers, together with a 
larger than average rise in auto prices, 
have led to the increased importance of 
ear outlays in the consumers' budget. 
In 1929, auto outlays amounted to 3.3 
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Table 2.-l'ersonal Consumption Expenditures for Autos and Auto Helated Expenditw·e" 
and Total Expenditures, 1929-61 

Personal consu1nption e\penditures Pereent of consumption expenditUI'l'" 

Autos' 
Total auto Total 

Auto related and auto personal 
expenditures 2 related consun1ption 

----~----r-----

1 I Total auto 
Aut of ! Auto rdatl•d: and •tuto 

expenditures expenditures 
I 
pxpcn<liture~ j . n•latpd 

! I'XlJt'nditurt'::' 
' ! ------~------~------------------

Millions of dollars 

3. 519 6.107 78, 952 3. 3 I 4. 5 , , 
1929_··-·-··-··-- 2, 588 ... 
1930 __________ 1, 642 3, 148 4, 790 70,968 2. 3 4. 4 u. 7 
193L. ________ ------------ 1,144 2, 693 3,837 61.333 1.9 4. 4 6. 3 
1932------------··-·-----. --- 635 2.353 2, 988 49,306 1.3 4.8 G. L 
1933---·--------··-··-·----- 779 2, 302 3.081 46,392 1.7 5. 0 l).t) 

1934.----------··-----·------- 1,024 2,624 3,648 51,894 2.0 5.1 7. I) 
1935 ... ----------- 1, 508 2.802 4,310 56.289 2. 7 5.0 7. 7 
1936.--------··-----------·-·- 1.n1 3,172 5,093 62,616 3.1 5. 1 8. 1 
1937·----·---··-------·-·--·-. 1,988 3,467 5,455 67,259 3. 0 5. 2 8.1 
1938----··----·---·------·---- 1,228 3,358 4, 586 64,641 1.9 5.2 7. L 
1939 _________________________ 1, 679 3, 594 5, 273 67, 578 2. 5 5. 3 7. 8 

1940 ________________________ 2, 217 3,857 6,074 71.881 3.1 5. 4 8. 5 
1941_ _________________________ 2, 706 4, 599 7,305 81,875 3 3 5. 6 8. 9 
1942 ... -------·------------·-- 415 3,283 3,698 89,748 .5 3. 7 4. l 
1943 _______ ----------- .. --- .. - 410 2, 48~ 2,894 100,541 . 4 2. 5 2. ~ 
1944·---------------·---·----. 322 2, 754 3,076 109, 833 .3 2.5 3.8 
1945----·---------·-··-·-----· 319 3,667 3,986 121,699 .3 3.0 3. 3 
1946 __________________________ 2,322 6, 644 8, 966 147, 109 1.7 4. 5 6. 2 1947 __________________________ 4, 408 7, 889 12,2<J7 165.409 2. 8 4. 8 7. 5 
1948 __________________________ 5,509 9,174 14.683 178.313 3. 1 5.1 8. 2 1949 __________________________ 7, 969 10,146 18, 115 181, 158 4. 4 5. 6 liJ.I) 

1950 __________________________ 10.593 11,609 22,202 195,013 5. 4 6.0 11. 4 
1951.----·------·-----·----·-- 9, 2113 12,682 21,975 209,805 4. 4 6.0 10.5 
1952 __________________________ 8.636 13.892 22.528 219,774 3. 9 6.3 10.3 
1953 __________________________ 11,585 15,645 27,230 232,649 5.0 6. 7 11. 7 
1954_·----------------·-·-···- 11,099 16,036 27, 135 238.025 4. 7 6. 7 11. 4 
1955-------------------··---·· 15,443 17,889 33,332 256,940 6.0 7.0 no 
1956--------------·-·-··------ 12,982 19,080 32,062 269,917 4. 8 7.1 11.9 
1957.--------------------·- -·. 14,043 20,525 34,568 285, 164 4. 9 7. 2 12.1 
1958--------------·----·---- ·- 10,984 20.707 31,691 2113,198 3. 7 7. 1 10. ~ 
1959 _________________________ 14,682 22,312 36.994 313.996 4. 7 7. 1 ll. s 
1960 _____ --------------- 15,253 23,619 38,872 328.926 4. 6 I 7. 2 11. s 
1961 3_.- -----------·--·· ··-- 13,490 24,071 37,561 339,024 4.0 I 7.1 11.1 

1. Differs from new cars and net purchases of used cars in Table II-4 of National Aceounts because of exclusion of trailers. 
2. For groups included see Table 4. 
3. Preliminary. 

Table 3.-Business Expenditure for Autos, Trucks, Tractors and Trailers, and Total Pro
ducers' Durable Equipment, 1929-61 

1929 _______________________________ _ 

1930 ... -----------------------------
1931_ ____ ·-----------------·--·--··· 1932 _______________________________ _ 

1933.-------------------------------1934 _______________________________ _ 
1935 _______________________________ _ 

1936------------------------------·-1937 _______________________________ _ 

1938_ -------------------------------
1939 __ --------------------------.-.-

1940.----------------------------·--
1941_------ --------------------.----
1942----------------------------··-· 1943 _______________________________ _ 

1944.--------------------·--------·-
1945-----------------------·---· ---· 1946 _______________________________ _ 

1947.-----------------------------·-
1948------·------------------·--·-·-1949 _______________________________ _ 

1950-------------------------·-·----
1951_ ___ --- ------------------.------1952 ______________________________ _ 

1953---------------·----------
1954·----·--·---------------·-··-·-. 
1955-----·------------------·-·--··. 
1956---------·---------------·-·----1957 _________________________ ···-

1958----------·-------------·-··· 1959 _______________________________ -

1960. ______________________________ _ 

1961'----·--·---------------·----·-· 

1. Preliminary. 

Business expenditures Percent of 
produc'Brs' durable equipment 

-------------~----~----1------------·-----------

Total Total I II I 
Autos 

1.105 
701 
488 
271 
331 
436 
643 
822 
849 
524 
715 

948 
1, 158 

251 
253 
167 
172 
995 

1, 889 
2.167 
2,838 

3. 221 
2, 669 
2, 314 
2, 598 
2. 383 
3. 438 
2, 836 
3,022 
2,308 
3,036 

3, 202 
2,861 

Trucks, autos, produ;,rs' 
tractors trucks, durable Trucks, 

and trailers tractors, equipment Autos tractors 
and trailers

1 

.

1

, I and tmilers1 

I : 
I I 

Millions of dollars j I 

590 
423 
291 
155 
186 
307 
388 
508 
523 
360 
489 

562 
737 
126 
140 
343 
901 

1,376 
2,283 
2, 592 
2,103 

2, 651 
3.186 
2, 414 
2, 314 
2,032 
2,983 
3, 151 
2,966 
2, 589 
3, 463 

3.310 
3, 303 

1, 695 
1,124 

779 
426 
517 
743 

1, 031 
1, 330 
1,372 

884 
1, 204 

1, 510 
1, 895 

377 
393 
510 

1,073 
2,371 
4,172 
4, 759 
4, 941 

5,872 
5, 855 
4, 728 
4, 912 
4, 415 
6, 421 
5, 987 
5, 988 
4, 897 
6,499 

6, 512 
6, 164 

5,850 
4, 465 
2, 839 
1, 593 
1, 589 
2, 304 
3, 066 
4.169 
5, 095 
3, 644 
4, 180 

5, 531 
6, 942 
4, 343 
4, 027 
5, 438 
7, 654 

10,733 
16, 667 
18, 925 
17.236 

18,940 
21,290 
21,264 
22,305 
20, 789 
23, 119 
27, 194 
28,497 
23,109 
25,913 

27.532 
25. 724 

18.9 
15.7 
17.2 
17.0 
20.8 
18.9 
21.0 
19. 7 
16.7 
14.4 
17.1 

17. 1 
16.7 
5. 8 
6.3 
3.1 
2. 2 
9. 3 

11.3 
11.5 
16.5 

17.0 
12.5 
10.9 
11.6 
11.5 
H.9 
10.4 
10.6 
10.0 
11. 7 

11.6 
11. 1 

10. 1 
9. ,) 

10.2 
9. 7 

11. 7 
13.3 
12.7 
12.2 
10.3 
9.9 

11.7 

10.2 
10.6 
2.9 
3. 5 
6. 3 

11.8 
12.8 
13.7 
13. 7 
12.2 

14.0 
15.0 
11.4 
10.4 
9.8 

12.9 
11.6 
10.4 
11.2 
13.4 

12. o I 
12.8 

Total 
autos, 
trucks, 

tractors, 
and 

trailers 

29.0 
25.2 
27.4: 
26.7 
32.5 
32.2 
33.6 
31.9 
26.\l 
24.3 
28.;; 

27.3 
27.3 

8. 7 
9. 8 
9. 4 

H.O 
22.1 
25.0 
25. l 
28.7 

31.0 
27.5 
22.2 
22.0 
21.2 
27.8 
22.0 
21.0 
21.2 
2.5. 1 

23. 7 
24.0 
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percent of personal consumption ex
penditures; during the early 1950's this 
had risen to about 5 percent. The 
ratio has declined somewhat since that 
time, and was 4 percent last year, one 
of the lowest proportions of the postwar 
period. 

Upgrading continues untill957 

The importance of car outlays in 
consumers' budgets has also been 
influenced in the postwar period by 
changes in the types of cars purchased. 
Beginning with the first important 
·postwar model changeover, that of th!' 
1949 cars, there was for a long period 
a considembl(' upgrading in car pur
chases. This is evident from the 
increasing proportion of ears equipped 
with extra priced equipment such as 
eight-cylinder engines, 11Utomatie trans
missions, power steering and brakes, 
and air conditioners. A measure of 
this upgrading, along with otlwr general 
quality improyements, can be obtained 
from th(' comparison of the num her of 
cars purchased with the constant dollar 
GNP exp!'nditun• series for auto pur
chases. ]n the constant dollar measure 
n shift from n product of lower grade to 
one of higher grade-relative grade 
being mensured b.'- relntiw prier-is 

SURVEY OF CURRENT BUSIXESS 

reflected as an increase in output. An 
opposite shift in grade would have the 
opposite effect. Since the auto price 
index of the Bureau of Labor Statistics 
used to obtain the constant dollar 
series allO\vs for specification changes, 
and insofar as possible, for qunlit.'r 
improvements, the constant dollar se
ries also reflects thrse which are not 
unlike grade changes. 

As the chart on pnge 17 shows, 
there W1lS almost a 10 percent upgrading 
in auto purchases from 1949 to 1957. 
Since 1957, this movement has been 
completely reversed, initially under the 
impact of the small foreign imports 
which increased in sales-from 200,000 
in 19.'57 to 600,000 in 1959. More 
recrntly tht• grade of ear purchases has 
been nlso affectl'd by thl' introduction 
of the compact domestic car. It is 
interesting to notl' that all of tlw U.S. 
car makes which havr br'en discon
tinued since the peak in upgrading 
occurred have bern in the medium and 
upper price brackets. 

2Uixed-use cars small part of con
surner outlays 

Unlike the situation m respect to 
business net outlays, \\~Jwt·e mixed-usc 
cars formed thr larger part of the• 

Table 4.-Auto Rdated Personal Consumption Expendi!uret;, 1929-61 

19'29_ ~ ~ ~ ~ ~ ~ -~ ~ ~ ~ ~ ~ ~ ~ --- ~ ~ ~ ~-
19:;o~~--~~~ --~-~~-~-~ --~~~-~ 
19:n~~ -----~~-~-~--~-~~--
HJ3L~ ----~-~~~-~~ 
1Y33~~~~~-~-----~ --~~~~~~~~~~~~~~ 
HJ34~- ----~~~~~-~~-~-~~ 
193.>~~ ~~~- ~~~~- ~~ ----
193\L ~ ~ ~ ~ ~ ~ _ ~ _ ~ ~ ~ -~ ~ ~ ~ _ ~ ~ ~~ ~ ~ ~ ~ ~ ~ _ 
1937 ~ ~-- ~ ~ ~ ~ ~-- ~ ~ ~- ~- ~ ~ ~ ~ ~ ~ ~ ~--
19:lX~~ 
1939_ ~ ~ ~ ~~ ~~ ~ ~ ~ ~ ~ ~ ~ ~- ~~ ~ ~ ~-

1940~~- ~ ~ ~ ~ ~~~ ~ ~ ~- ~ ~ ~ ~ -~~ ~ ~ ~ ~ ~ ~ ~ ~-
19-11~~~~~~~~~~~~~~~-- ~~~~-~~~~~~~ 
1942~~~ ~-~~ ~ ~ ~ ~ ~ ~ ~ ~ 
1943~~ ~ ~- -~ ~ ~ ~ ~ ~~~ ~ -~- ~ ~~ 
194L ___ ~ ~ ~ __ ~ __ ~ ~ ~ _ ~ ~ ~- ~- ~ ~ ~ ~--

1943~~ ~ ~ ~~-- ~- ~ ~~- ~ ~ ~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~- ~ 
1941\_ --~~-~~~~~~~~~~~~ 
1947~- ---~~~~-~~~~~~~~~~~~~~~--
1948~- ~- ~ ~ ~- ~- ~ ~ ~ ~ ~ ~ ~ ~ ~- ~ ~ ~ ~ ~ ~ ~ ~- ~ 
194[1 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 

19[)0~~~~~-~-- ~-~~~~~~~~~~~~~~-~--
1951. ~ ~ ~ ~ ~~- -~ ~ ~ ~ ~ ~ ~ ~ ~~~ ~- ~ ~ ~ ~- ~ 
1952.~ ~ ~ ~ ~ ~ ~ ~~ ~~ ~ -- ~ ~ ~ ~~ ~~ ~ ~ ~- ~---
1953~~ ~ ~- ~ ~ ~~ ~~ ~~ ~ ~ ~ ~~ ~~ ~ ~~ ~ ~ ~ ~ ~ .. ~ 
1954~- ~- ~ ~ ~ ~ ~ ~~ ~~ ~ ~~ ~~ ~ ~ ~ ~-- ~ ~ ~ ~ ~ ~ 
1955~~~~~~~ --~-~~~~~~~~~~~-~~~~--
1956~ ~ ~ -~ ~ ~ ~ ~ ~- ~ ~ ~~- ~ ~ ~ ~ ~~-~ ~ ~ ~ ~ ~~ 
1957~- ---~~~~~~~~~-~-~~~~~~~~~~~~ 
1958~ ~ ~ ~ ~ ~ ~ ~-- --~ ~ ~ ~ ~ ~ ~ ~~~~~- ~-~~ ~ 
1959~ ~ ~ ~ ~- ~ ~~- ~ ~ ~ ~- ~ ~ ~ ~~ ~~ ~~- ~~-~-

1960~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~- ~ ~ ~ ~~ ~--~ ~ ~ ~~~ ~~ 
1961 1_ ~- ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~- ~- ~ ~--- ~ ~ ~ ~ ~ ~ ~ 

1. Pn~liminnr:r. 

Total auto 
related ex~ 
penditures 

3, 519 ! 
3, HS i 
2,{)9;) I 

2, 3s:J I 
§;~~i I 
2,80'2 ! 

3,112 I 
3, 4fiT i 
3,35S 
3,594 

3, 857 
4, 599 
3, 283 
2, 484 
2, 754 
3,667 
6,644 
7,889 
9,174 

10,146 

11,609 
12,682 
13,892 
15,645 
16,036 
17,889 
19,080 
20,525 
20,707 
22,312 

23,619 
24,071 

lC>lillions of dollnrs] 

I I 

I He pairs, 
(Llsolin(_' I ~reasin~ 
and oil and. \vnsh-

mg 

1, 814 I 77fl I 
1, 7-19 I {)'24 

,;og 1, 5-10 I 
1. 471; I 38,; 
1,-!Gfi I 392 
1.(\40 445 
1, 743 1 4fi7 
1, 94!\ ' 5'LO 
2,143 543 
2,14:5 517 
2,181 596 

2,273 647 
2, 649 772 
2,000 594 
1, 339 558 
1, 384 695 
1,809 9.o7 
3,004 1, 717 
3, 630 1, 975 
4,435 2, 205 
5,003 2,364 

5, 375 2, 497 
6,040 2,8:l3 
6, 70.5 2, 991 
7, 547 3, 339 
8,007 3,418 
8, 770 3, 651 
9,558 3,861 

10,360 4,089 
10,465 4,235 
10,968 4, 657 

11,613 5,031 
11,751 5,300 

T'"'· I tulJL'S, In:-:.urnnrr• 
aCt'l'SSOriC'S 
and parts 

~~~ ! 
9-t 
S1 

403 ' 'ifi 
314 ! s·> 
21>0 ! 7\J 
3-1() ,I 8() 
31>8 gy 
402 I 124 
4;l3 : 137 
398 1'1-1 
484 H2 

530 15Zl 
i\'i3 173 
303 1:l6 
~()(i 155 
449 160 
652 175 

1,492 21\0 
1, 674 381 
1, 669 492 
1,684 564 

2, 223 733 
2,106 823 
2,161 1,0!.5 
2, 205 1, 274 
2, 207 1, 225 
2,4.54 1,342 
2,368 1,368 
2, 532 1, 438 
2, 454 I, 484 
2, 814 1,658 

2, 832 1, 669 
2, 755 1, 730 

Inten·st 

1471 
1:28 I 
90 
:)3 
4t) 
r,1 
93 

137 
lfl7 
133 
145 

202 
274 
117 
35 
:31 
32 
76 

160 
297 
446 

687 
773 
853 

1,136 
1, 206 
1, 510 
1, 739 
1, ~921 
1, 831 

1. 939 I 
2, 171 
2, 200 

Tolls 

40 
43 
45 
43 
42 
43 
42 
44 
44 
41 
46 

50 
58 
43 
31 
35 
42 
65 
69 
76 
85 

94 
107 
132 
144 
153 
162 
186 
214 
238 
27G 

303 
335 
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businrss total, the vast bulk of con
sumer cars arc bought only for personal 
use. The amount of consumer net 
outlay in 1957 and 1958 stemming from 
mixed-use cars amounted only to about 
7 percent. Self-employed persons con
tributed about three-fourths of this, 
and employees who nre reimbursed by 
businesses for the use of their cars 
accounted for the remainder. 

Auto-related expenditure 

In a deli tion to the $14 billion spent 
for new cars and net purchases of used 
cars last ~·car, consumers spent another 
$24 billion to k<"ep these cars in opera
tion. These other auto-rl'lated expend
itures cover the purchtlse of accessories 
and parts, operating supplies and serv
ices. /is in the case of autos, these 
expendi turcs are not reported separ
atel.'r for busi1wss and consumers, and 
thr same consumer allocation factors 
arc applied to obtain the consumer 
portion. During most of the postwar 
period auto-related expenditures have 
been hall' ngain as large as auto pur
chas!'s. Together auto and nuto-re
latc'd t•xpenditures represent nbout 
oue-eighth of total personal consump
tion cxpcnditurrs. 

In contrnst to auto purchases-wl1ich 
are extremely volatil('-n uto-rela ted 
consumption expcnditurPs, ~1re d!'prnd
ent for the most part. on the gro"~th in 
the stock of vehiclPs held by consunlf'rs 
and on tht"ir use. Such expenditurrs 
are nn expanding, but fairly stable 
element of consumption. As t11ble 4 
shows, the total of these items has 
continued to rise without interruption 
since the end of the war. 

Gasoline biggest cost 

Purchases of gasoline and oil account 
by far for the la.rgest part-50 per
cent-of auto-related expenditures. 
Such service items as repairs, greasing, 
washing, etc., are the next largest 
component of this total, represrnting 
about 20 percent. Purchases of tires 
and tubes, accessories and pnrts, and 
auto insurance have in recent years, 
been of approximately equal magnitude 
and together account for an additional 
20 percent of these expenditures. 

Interest on auto debt, which repre-
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sent<'d only a very small portion of 
auto-related outlays in the immediate 
postwar p<'riod, has C'xpnndl'd sharply 
and now represents about 10 p<'rcent 
of the total. This devdopmen t is, of 
coursP, associated with the growth in 
borrowing relative to auto purchases, 
and also to a lengthening in the aYerage 
U•m1 of auto-installment loans. 

Role of the compact car 

The• U.S. compact car has already 
llltd a pronounced effect on the market 
for a utomobilcs. In 1961, c·Yery third 
car sold was a compact. B0cnuse of 
tlwir lowpr prices, the compacts in 
1 \H\ 1 wc•rC\ responsible for pnsseng:0r cnr 
out lays being $17~ billion less than 
tli<'.Y would lmve lwen lwd the snme 
nu111lwr of standard cars lw<'n sold. 
Along with tht> lowPr purdwse price 
of the• compact, then• is an attendant 
SH \·ing in OjWration ('Xjll'llS('. lt USC'S 
less gusolinP, insurancl' costs are lowt>r, 

Shifts to Higher Unit Value Cars Was the 
Trend Until 1957, Thereafter Lower Unit 
Cars Were Favored 

1949= 100 

180 
New Passenger Cor Sales 

in Constant ( 1954) $ 

Ratio of New Car Purchases in Constant 
Dollars to Unit Sales 

140 

120 

100 

80 

Shifts in Grade of 
Auto Purchases 

1949 51 53 55 57 59 61 63 
U.S. Department of Commerce, Office of Business Economiu 62-3·15 
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and maintenance costs are somewhat 
reduced. As a result, auto-related con
sumption expenditures have also been 
affected by this development, but to 
a minor extent, because thl' number of 
compact cars in the total stock of 
passenger cars is still small. 

Procedural Note 

In tile absc•ncc of net outlay <ht,l, the estimate oi total 
domestic private passenger car rxpcwlitun•s is made by 
multiplyillg data on ntunlJer of new cars sold to don1cstic 
consumers awl business hy an aYerngr retail priec and by 
adtling an estimate of the gross margin on ust'd ear sales. 
'rhc distribution of net outlays he tween consumers and lJnsi
ness is approximated from Inilrngc data. 

Data on passengt>r car usc were collected in t be course of 
road-usc surveys ht•gun in Hl3--1 nnd carried out c"Xtensin•ly 
in 1036-37, hy tlle Ft•llend Pulllic Roads Administration 
(now the Burean of Public Hoads) aml the several Slates. 
The results of this inquiry were summarized for all Stu!es in 
1942.' 

The do fin it ion of business use in this sur,·ey was n•ry 
ln·o;td. Largely bcc:.tuse of the llroadnl'SS of the definition, 
whic:h may hayo cncomr)asscd sonw drlvin!! to nnLl fron1 \York 
as well as to and from school, and other nonhu:-:;itwss trips, 
t11e business use>, \Ybich was found to constitute 3.1 }WrcPnt 
in the snrvPy was redurcd to ;)O }WrCl'Bt for the allocation of 
pa~senger car purchases. 

This allocation \n1s applied uniformly from 1929 until the 
limitation of car sales in \Vorl(l \\"ar II, and was resumed a!'h•r 
the war years until information from UJC llC'W ro~1d-use sur
Vl'YS clearly indicated a changed postwar pattern of ear usc. 
Allocations of the restricted sales of the war years \HTP dP
rivrd frmn data of a sales control program. 

The postwar series of survL·ys of the nun'au of Public 
Roads and the States, b0gun in 1951, and eonduekd in all 
cases hy the Bureau of the Census, had hy the time of our 
1954 benc1nnark revision yielded information for 17 Stutes. 
(Additional State surveys complct<•rl subsequent to our work 
on the 1954 benchmark do not nwdify the national estimates 
appreciably). The data for the 17 States in 1951-54, and 1he 
prior period arc shown in table 5, together with the national 
data from th• earlier survey, 

In the current survey scriPs the definition of business usc 
was quite precise, though the business classification includes 
the business use of employees who may not be reimbursed. 
The exclusion of such business use would of course, low(•r the 
national l'Stimatc of 17 percent, but in the absence of perti
nent infonnation no reduction was made. 

In the light of the lower business use indicated hy the new 
postwar surveys, it was evident that the 30 percent allocation 
so long continued should be reduced, and this was done hy 2 
percent annually in 1948-.53. The allocations of 1946 and 1947 
were ldt undisturbed at 30 percent in the belief that busin<'SS 
purchases had been stimulated in those years by cumulative 
·wartime shortages. Imported passenger cars which were 
numerically unitnport::mt in the initial years of the second 
sPries of surveys, but which "vere assuming more importance 
a.s time progressed were assigned entirely to consumers, 
tnaking the composite business proportion for dmncstic and 
imported cars since 19.';3 about 17 percent. 

Because of the significant shift in auto purchases implied 
by the mileage data, it was deemed imperative to test the 
allocations so derived by obtaining data directly on expendi
tures, and several surveys to obtain net outlays (purchases 
les..<:: trade-ins and other sales) by business and consumers in 
1957 and 1958 were undertaken. 

These surveys, which were designed to cover all private car 
purchases, consisted of four clements: (a) The Survey of Con· 
sumer Finances of the Federal Reserve Board in 1958 and 1959 
(1957 and 1958 survey years) added certain questions in order 
to measure the business outlays for ears bought by all spend. 
lug units; (b) Net outlay inquiries for the same years were 

l. Estimate of Automobile 1'ravel by Purpose-1941, Pub
llc Roads Administration, Federal Works Agency (now 
Bureau of Public Hoads, U.S. Department of Commerce) 
October 1942. 
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added to the Plant and Rquipment Snrvey of the ~eu.Iritie:-; 
and Exchange Commission and Office of Business Economies; 
(c) A similar inquiry was incorporated by the Bureau of the 
Census in its 1958 r,ensus of thr autornobilc rental an(lleat'ing 
business; (d) Finally, .snpplrrlH.'ntary estimates \H'l'C pre~ 

Table .';.-Proportion of Passenger Ca•· 
.Mileage for Business Purposes 

ll
llusine" 
pPrC!·nt 

1931-i-37 surveys 

Total trflsel (in and oubitle ~t<1tr of regbtra~ I 
tion) 48 St:ltes and D.C.l .. ______ ........... --

Travel in State of regi~trntien 2 , 

ti ~i:~r:~ ;~~:~.!~::~ ~~ :~:: :::::::::::::::::::11 

19.51-54 surveys , I 
Total trnYel (in anr! nut~ide State of regis-

1 

tration) I 
17 States• ___ ------------------------------! 
48 StaV:s and D.C. (t•::-:timat'-') 5 _____________ ) 

35 

IX 
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I. l:.'slimate of AlffOIIIU/;ih Trrwtl fill Parpo~e-·1941) Public 
Roads Administrntion, F(·dC'ral \Vorks Agency, Oc·tobt·r 
IY42. 

2. F ... :fimate of Total Travel t,y .:.\Jot or l'chicle,o.; in lilt t ~!1(/((l 
,<.;fafesl;! JD.O, Puhlk Hoad~ Administration, Fed<•ral \\'orks 
~\gL•ney, ~Lnch Hl4~. Tran•l outside the f-:tat.c of r('gi~tra
tion in thi~ tahk i;--; nut hrokPn dOiYl1 hy purpo:o;p. 

:3. TJH• same ~tau·s us in tlw lU.~l-i"ll surveYs. 
4. Travd !Jy Pas::~c,,·ua Carx C/a.'lsijitd fJ!} • OcCir patiru.· of 

Prit~cip({l 0JJNator and h.11 .\fajor P1upose of 'J'rat1d for 17 
/-itatex, Bun•<.ttl of Public Hnads, C".R. Pepart.nH·nt of <'om
merct.>, July lUfi7 wnpuhli::·dwd). Additional t-'bh· :--nrH'YS 
han~ hl't'll compll'ft'd ~;nh:->{·qtwntly. 

5. Estimatt·d frmn unronndL•d data hy reducing liH' ! 7 ~ 
~talP proportion frnm JiJPil-.'i-4 data in the ratio of tl:(· pro
portion for 4k :-'tatl·::-: and l>.C. to ttw 17·N1at<• pH,portion 
from the IH;~n-a/ darn. 

Table 6.-Bu,..ine;.s and Consumer :\•·L 
Outla)·s for Cars 

[~Iillions of dollars] 

I \9;i7 I 
CON~UMER NET Ol'T-

LAYS 

Consumer ~hare of mixed 
business-consumer m-e 
cars: 

Reimbursed employN~:-;. ~48 
.Self-employed per:--<ms __ liS! 

Consunwr car~- _____ ~ ____ . 12, 2a8 

Total consumer net 
outlays __ ----- _____ 13, 1(;7 

BUSINESS NET OUTLAYS 

Reimbursed employees ____ . 544 
Self-employed per~om;_ L 10.5 

Bu~iness t1rrns and non-
profit in:;:titutinns ___ .. 784 

Total business net 
outlays ____________ 2,433 

Total consumer and business 
net outlays ________________ 15,600 

Percent business. ___________ !,), 6 

NATIONAL INCOME Ill-
VISION 

Consumer and business total 1_ 17,065 

Percent business _____________ 17. 7 

2:J:J 
569 

li,67G 

12,478 

553 
92a 

753 

2,229 

14,707 
15.2 

1~. 292 

17.4 

TfJ.t:;7-.')8 
1 ntal 

4Ht 
1. 250 

2:!.9l4 

25,645 

1, 097 
2,028 

1, 537 

4,662 

30,307 
J!). 4 

:Jo, '157 

1 i. ti 

1. New cars and net purehases of used car~, exeludlng 
housing-type trailers. 

pared for small areas not eowred in the other surveys. The 
discussion will take up these elements in order. 

The Federal Reserve Board'~ ·"'nroey ofCon.swmer Fimmces, 
in addition to the usual car inquiries, asked concerning (•ach 
car bought in the survey year and still owned in the house
hold at the time of the survey whether it was used in work, 
other than driving to work aud back, in order to identify 

(Continued on p. 24) 



BY WALTHER LEDERER 

The Balance of International Payments 

THE balance of }Mymcuts develop
ments duriug 1913 t ttnd the estimates for 
the overall balance for the year as a 
whole were discussed extensively in the 
February issue of the Survey. The 
data now available do not warrant any 
changes in that analysis. The overall 
adverse balance, measured by changes 
in holdings of gold and convertible 
cmrencies by the monetary authorities 
ttnd in liquid liabilities during the fourth 
quarter was about $1.280 million, and 
after adjustment for seasonal varia
tions approximately $1,500 million. 
The increase from the prPvious quarter 
was 11bout $700 million. .Most of that 
rise appears to httve OPPll due to a 
coincidence of sevt'ral large capital 
transactions, tl!ld ettrly indications for 
the first month5 or this year indicate a 
subst,mtial improvement in this balance. 
For 1961 as a whole the bal<mce was 
about $2,450 million, which represented 
an impronment from 1960 by roughly 
$1.5 billion. 

Among the hu·ge capital outflows in 
the last quarter of 19()1 were private 
bank loans of $150 million to Japan, 
part of whicl1 represented the first 
share of a larger loan. That loan was 
arranged with U.S. hanks, but a part 
of that loan will have the guarantee of 
the U.S. Government. 

Over $100 million W1tii lent to the 
Philippine subsequent to the recent 
revaluation of the Philippine currency 
and <l concurrent reduction in exchange 
control restrictions. A very short
term capital outflow which was 
already reversed in January amount
ed to about $100 million and was 
mainly to Europe. In addition to 
these transactions consisting mainly of 
hank loans, the capital subscriptions 
to the International Development Asso
ci11tion of $132 million, and to the 
Intl•r-Ameriean DPn•lopment Associa-

1'> 

in the Fourth Quarter and the Year 1961 

tion of $110 million may also be con
sidered as special tmnsaetions. :Minor 
capital tmnsactions which may be 
mentioned here were relatively large 
snles of stocks by 11 foreign company 
newly registered on a U.S. stock ex
change, and receipts or $40 million from 
1tdvance debt repayments by Italy. 

These tnms;tctions, which add to 
more than $500 million, nceounted for 
most of the change in the habnce of 
our foreign p<tyments and receipts from 
the third to the fourth quarter. 

Transactions in goods and services 
resulted in a slightly better balance in 
the fourth quarter than in the third 
after seasonal adjustment, even with
out exports financed under Govern
ment grants aucl credits. 

The rise in se<1SOllltlly adjusted mer
chandise imports by not quite $50 
million was much less than the over 
$400 million increase in the previous 
quarter which was a lagged reaction to 
the expansion in domestic business 
activity. 

Table 2, presented on an experimen
tal b;tsis, shows the surpluses on non
milit.try trade tllld services transactions 
after adjustment for those which are 
directly financed by U.S. progmms of 
economic <tssistance. The table also 
shows the net bttlance for all items other 
than recorded short-term capital and 
unrecorded tmnsactions. In the over
all balnnct>, changes in liquid liabilities 
to foreign private holders and non
monetary international institutions are 
separated from those in U.S. holdings of 
gold and convertible currencies and in 
our liquid liahili ties to foreign and 
international monetary authorities. 

Exports reflect industrial production 

The upper panel of the chart on page 
19 shows tlwt the major fluctuations 
in total exports (which include those 

financed by Government grants and 
credits under nonmilitary assistance 
programs) coincide closely with those 
to ·western Europe and Japan, although 
the exports to these countries over the 
period as a whole account for only 
one-third of the total. ~xports to the 
less industrialized countries fluctuated 
relatively less, but up to 19.58 their 
cyclical pattern was similar to that of 
the exports to the industrialized coun
tries. Since then the cyclical move
ment in the exports to Western Europe 
and Japan has dominated the cyclical 
swings in total exports. 

Examitwtion of historical data sug
gests tl~tt t demand for our exports to 
Europe and ,Japan depends to a large 
extent on business activity in these 
countries. 'Vhen business activity there 
is high, and productive capacities well 
utilized, demand for our products, 
mostly industrial materials and capital 
equipment, will also be high. That 
demand will not only come from these 
countries themselves, but also from 
third countries which will switch some 
of their purchases during such periods 
to the United States, where the avail
ability of supplies is greater. 

The last line in the first panel rep
resents a composite index of industrial 
production in the major countries of 
Western Europe and Japan, weighted 
by their share in world trade. 

The lower pttnel of the chart permits 
a eompnrison of the fluctuations in total 
exports and in production in the other 
industrialized countries around their re
spective trends. Allowing for a lag of 
one to two quarters in our exports, the 
general pattern in the fluctuations over 
the period covered here appears to be 
reasonably similar, although the fluc
tuations in exports were relatively 
h•rger than in foreign production. 



The upswing in exports during 1960 
and 1961 coincided with the expansion 
in industrial production abroad, but it 
was considerably less than in periods 
of similar experience in the period of 
1950-51 and 1954-57. In part the 
larger export rise in these earlier periods 
may reflect the hostilities in Korea and 
the Suez crisis. Another factor may 
have been the rise in demand by the 
less developed countries facilitated by 
udv11ncing prices for their export prod
ucts, and by large investments in re
source developments. The more recent 
upswing in the other industrialized coun
tries which was not reinforced by a 
simultaneous upswing here did not have 
n similar effect on incomes and foreign 
expenditures of the raw material ex
porting countries. 

Since the middle of 1961 the expan
sion or business activity in some of the 
other industrialized countries has slowed 
down somewhat, although they still 
operate at a very high rate of capacity 
utilization, and continue to experience 
neute labor shortages. With some lag 
in time t.his would reduce our exports, 
if previous relationships continue to 
prevail. The reduction may be less 
than in earlier periods, however, if the 
import demand of the less developed 
countries is maintained as a decline in 
their earnings from exports to Europe 
and Japan is offset by higher earnings 
from sales to the United States. If 
our competitive position improves as 
a result of better price rebtionships (as 
foreign prices seem to he rising while 
oms have been relatively stable for 
some time) and intensified sales efforts 
abroad, the impact of the slow-down 
in the rate of economic expansion in 
the foreign industrialized countries will 
he reduced and exports may rise to a 
higher level in relation to their pro
duction and the aggregate foreign 
demand. 

Variations in the composition of 
short-term capital 

Table 4 provides a breakdown of the 
foreign assets classified as short-term by 
banks (which also report assets held in 
behalf of their customers) and by non
financial corporations. It may be 
noticed that at the end of 1961 only 
about one-fourth of the bank reported 
assets of about $4.7 billion was in the 
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major financial centers abroad, and that 
amount was about evenly divided be
tween Europe and Canada. 

Of the total of about $1,140 million 
in these countries about $470 million 

consisted of foreign currency holdings. 
including $250 million ht'ld in Canada. 
The remainder were mainly trade and 
financial credits denominnted in "G.S. 
dollars. 

U.S. EXPORTS TO MAJOR AREAS 

Trend of Industrial Production in Western Europe and Japan a Major 
Influence on Our Exports 

Billion $ (Exports- Quarterly Rate) (ratio scale) 
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About three-fourths of the outstand
ing assets reported by banks consist of 
claims against cow1tries other than the 
financial centers. Nearly all of these 
claims are commercial and financial 
er<'dits, including overdue bills and 
loans which may be rC'gistered as short
term on the books of the banks but are 
regularly renewed or re-funded. ·Most 
of the countries in this group are among 
the less developed countries which keep 
rdatively small reserves, and some have 

acute difficulties in meeting their cur
rent foreign exchange obligations. 

The short-tPrm claims reported by 
non-financial concerns are somewhat 
more heaYily weightC'd by assets in the 
major financial CC'nters, but <lSS<'ts in for
eign currcnciPs of thC'se countriPs con
stitute only $260 million of the total 
claims of $1.5 billion. Of the $260 
million about half "·as hdd in Cauada, 
the other half in Europe. 

Holdings of foreign currency assets in 

Table I.-Analysis of U.S. Balance of Payments, Seasonally Adjusted 

[Millions of dollars] 

CtJ<lar en dar I ___ _ 
Cal- ., Cal- I 
vcm· yrr~r ! I 
iuno I I9til ~ [ 

U.S. payments recorded ______________ ---- _______________________ _ 
Imports: 

Merchandise ... -------------------------------------------------1\iilitary expenditures ___________________ ------- ________________ _ 
Other services._------------- __________________________________ _ 

l\emittances and pensions. __ ---------------------------------------
Government grants and capital outflows ___________________________ _ 

Transactions involving no immediate dollar outflou' jro111. the United States ________________________________________________________ _ 
Dollar paJ}rnents to foreign countries ami internatiollal i llilUtutioH8 __ _ 

U.S. private capitaL----------------- ______________________________ _ 
Direct investments ___ --------------- __________________________ _ 
Long-term portfolio ___ ------ ___________________________________ _ 
Short-term _____ --------- __________________________________ ------

U.S. receipts recorded ..• --------------------- _____________________ --
Exports: Merchandise __________________________________________________ --

Financed by Government grants and capitaL ________________ _ 
Military sales ____ --- __ ------ ______________________________ ------
Income on investments, private ________________________________ _ 
Income on investments, Government __________________________ _ 
~Iiscellaneous services __ ---------------- __ -------------- _______ _ 

Repayments on U.S. Government loans __ ------------------------
Foreign capital other than liquid funds ----------------------------

I 
~I. 4121' 32,000 ' 

1-!, 722 1-1. ;\?4 
3. 0-l~ I 2. ~);j() 
5, ;).57 5, .i~)\) 

S1~ I 870 
3. :lSI !. HIO 

' 1-lO ' '. ~-10 i: ?51 i. 310 
a. ~:li :3. n.11 
1. fi\J.t ], lilll 

1-\:'50 9G7 
l. 312 1. :J83 

28, 1~1 :)0,162 

1\l. -!09 19.916 
I. 8.'!1 2, 3:J-5 

335 406 
2, &.~6 3, 284 

349 361 
4, 351 4, 349 

631 1, 269 
200 577 

Excess of recorded receipts or paym<~nts (-) ____________________________ -3,281 -1,838 
On goods, S('l'Yices, remittances, and pensions_______________________ 3,125 
On Government grants and capitaL ________________________________ -2,750 
On direct and long-term portfolio investment__--------------------- -2,247 
On short-term investments_---------------------------------------- -1,409 

.J. 367 
-2,831 
-2,133 
-1,241 

7, 741 i 

3. ~-~~ II 

l. 31ill 
21:2 

1,1100 

nsJ 
31:) 

].039 
500 

12 
527 

7,454 

5, o.o3 
-581 
70 

84.5 
90 

1, 007 
130 
199 

-290 
1,420 
-870 
-388 
-452 

1, 3st i '· !15s I s. 911 

i I 3. 41S 3. S-!3 ~- XS\1 
';"f\1 j();j 731 

1.3W 1,-!19 1,4GO 
~19 218 221 
8'25 1, 018 1. 2;')'j 

6~8 
nr 
SOl 
308 
331 
lf,:l 

8, 005 I 

4-. 7G5 
!/if 
!50 
770 
11.5 

1,080 
850 
275 

621 I 
1.122 

25 
-448 
-78 

7:"'15 
470 
1-!7 
138 

8-J! 
4?5 

1. 3.11t) 
:323 
477 
5!Jii 

i, 012 1, s:n 

4, ~-~~ I o,1ol 
.,,q_ 701 

89 97 
802 867 

65 91 
1. 082 1.120 

80 209 
7 96 

-886 I -1,283 
800 l, Oli\ 

-1138 -1.018 
-593 -70-! 
-155 -551\ 

Unrecorded transactionS------------------------------------------------ -648 -616 -54 -465 109 -206 

Total net receipts <+) or payments (-)--------------------------------- -3,929 -2,454 -344 156 -777 -1,489 

Major special transactions'----------------------------------------- -524 129 i24 -75 -520 

Total, excluding special transactions .. ------------------------------- -3,405 -2, 583 -344 -568 -702 -9li9 

Quarters not seasonally adjusted 
-----~---~~--

Changes in gold and convertible currency holdings by U.S. monetary 
authorities and in liquid liabilities 2----------------------------------- 3, 929 2,454 334 -69 908 1,281 

Gold and convertible currencies [purchases (-)1------------------------ 1, 702 742 346 -330 270 456 
Liquid liabilities total [decrease (-)1----------------------------------- 2,227 I, 712 -12 261 638 825 

By foreign holders: 
1,867 455 57 -313 415 296 Monetary authorities and institutions_------- ______________ --------

International Monetary Fund._-------------------------------- 741 -135 25 11 -483 312 
Foreign central banks and governments, totaL _____________________ 1,126 500 32 -324 898 -16 

As reported by U.S. banks.------------------------------------- 1,056 643 10 -244 900 -23 
Other-------- ____ ----------------------------------------------- 70 -53 22 -80 -2 7 

Foreign commercial banks_--------------------------------- ___ ----- 105 627 -15 414 143 85 
Other international and regional institutions ________________________ 394 462 61 28 76 297 
Other foreigners and undetermined ___ ------------------------------ -139 168 -115 132 4 147 

By types of liabilities: 
1,241 I, 218 101 536 523 Deposits in U.S. banks ___ ------------------------------------------ 58 

U.S. Government obligations: 
-125 -293 381 Bills and certificates'-------------------- ___ -------------------- 604 -155 -58 

Bonds and noteS------------------------------------------------ 126 501 206 -94 203 186 
Other ______ ----------------------------------------------------- 180 -48 16 -23 -29 -12 

Bankers acceptances, commercial paper, etC------------------------- 35 94 -177 83 54 134 
Liabilities payable in foreign currencies.---------------------------- 36 36 -2 46 -56 48 
Other liabilities __ ----------_- ___ ------------------------------------ 5 36 -I 6 1 30 

1. Includes major non-repetitive transactions which have a major effect on quarterly changes in net payments or receipts, 
such as subscriptions to international organizations, advance debt repayments, or major private transactions. The figure 
lor the fourth quarter of 1961 represents several large capital transaetions and subscriptions. 

2. Corresponds to line 48 in Balance of Payments table, p. 22. 
3. Includes non-interest bearing notes held by the International Monetary Fund. 

fimmeial centers abroad, which may be 
considerPd frePly disposable in the sense 
that they are the equivalent of cash and 
could be utilized to meet the holders' 
foreign obligations anywhere in the 
world thus constituted about $730 mil
lion, or 12 percent of the total recorded 
foreign claims outstanding at the end of 
1961. These cash assets typically con
sist of deposits, Treasury bills, or other 
market paper. In addition, American 
concerns also hold deposits and oth<'r 
liqnid assets in these countries, denom
inated in U.S. dollars, but the amounts 
cannot be separated from other dollar 
claims. 

The composition of reported short
term claims differs sharply from that of 
the liabilities to foreigners reported hy 
U.S. banks which are predominately in 
the form of U<'posits or other :1ssets, 
such as Gov('l'!lment securities \rhieh 
cnn be liq uidatrd at any ti1ne \Yitliout 
significant loss in value. The composi
tion or 0\ll' short-tc·rm liabilities refkcts, 
of course, the use of the U.S. dollnr by 
foreign countries as an in tern a tionnl 
reserve currency, while the use of other 
curriPncies as cash holdings by l' .S. 
banks and other enterprises is quite 
limited. 

The table also shows the changes in 
the major categories of reported short
tt>rlll claims in 1960 and 1961. The 
rise in foreign currency claims on major 
financial centers, which would he the 
form in which speculative or other 
shifts of U.S. capital into foreign cur
rencies would have had to appear, wns 
in 1960 about $225 million as reported 
by banks and about $150 million 
by commercial concerns. Of these 
amounts about $230 million consisted 
of increased holdings of European cur
rencies, the remainder was in Canada. 
In 1961, the reported rise in cash hold
ings in financial centers was only about 
$100 million (of which less than $70 
million was reported by banks) and 
that amount included the relatively 
large outflow at the end of the year 
which returned again in January. It 
may also be observed that the quarter
to-quarter movements of such capital 
during these 2 years were relatively 
small. 
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Most of the reported short-term 
capital outflows was not speculative or 
particularly unstable, but credits as
sociated with our trade and with our 
position as a major financial center 
providing opportunities for foreign 
countries to obtain credit. The larger 
part of that credit is going to countries 
which are short of capital, and for that 
1·cason not able to reduce their foreign 
ind<'bt0dness by major amounts with
out serious injury to their economics. 
Economically as well as statistically, 
thct·don•, it is difficult to detenniue 
the borcl0rlines between short- and long
term capital movements, and to separate 
th0ir dfects on the balance of pny
nwnts. The extent of such capital out
flows ckpcnds not only on forPign 
demand J'or ('l'edit, but also upon the 
lending cnpncity of our banks nnd com
Hwrciitl enterprises, and the availability 
of credit in other financial centers. 

Balance of payments by area . .; 

Iu1960, when our loss of gold and the 
rise in liquid liabilities was about $3.9 
billion, our rccord('d net paymcn ts to 
Europr were about $1.1 billion. Sincl' 
gold and dollar holdings of Europran 
countril's rose during that year by OVl'r 

3:) billion, close to $2 billion must ha V<' 

bl'Pll obtained by these countrirs from 
oth0r sources, including newly produc0d 
gold, gold sold by the Soviet Bloc, un
nccoml tf'd for transactions with the 
United States, and dollars received from 
transactions with third countries. 

K Pt dollar payments by La tin 
America to other areas and unrecorded 
payments to the United States were 
about $500 million, and by the countries 
of Asia, Africa, and Oceania about $1.2 
billion. On the other hand, Canada 
and the International Institutions 
(which also include transactions which 
cannot be allocated to specific areas, 
such as those with certain international 
shipping companies) had net rec0ipts of 
close to $800 million. A very sub
stantial part of European gold and 
dollar accumulations was, therefore, the 
result of a net dollar flow to Europ0 
through third countries. 

In 1961, for the first time since 1957 
the l1nited States had a surplus in the 
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transactions with Europe, amounting 
to about $700 million. The shift of 
about $1.8 billion from net payments of 
$1.1 billion in 1960 to net receipts of 
about $700 million was much larger 
than the improvement in our overall 
balance of payments during that period. 

1960 which increased our payments nt 
the end of that year by $370 million. 
Even without these transactions, how
ever, the improvement was quit0 sig
nificant. 

The large improvement in our b1tlance 
with Western Europe refleetrd, of 
course, various special transactions, 
including the receipts from advance 
debt repayments by European govern
ments in 1961 which amounted to 
nearly $700 million, and a large direct. 
iuyestnwnt transaction at the end or 

The favorable change from last year 
occurred mostly in the first half of 1 961. 
During the second half the favorablf' 
change from the previous year dimin
ished and in the last quarter the balanc!' 
W1lS less favorable than in the corre
sponding period of 1960 if adjustmrnts 
arr made for the large capital outJlo\Y 
for dir0ct investment mentioned above. 
The gradual deterioration in our balanee 

Table 2.-U.S. Balance of Payrnenls hy 1\lajor Componenls,1 seasonally a<ljustt'd 

[J\1 ill ions of dollars] 

19Gl 
1960 19Gl 

----, ~-~-I~ l l\ 

Goods and Services, Government Assistance and Long. Term Capital 
Accounts 2 

A. Nonmilitary Trade and Services 

Nonmilitary nwrehandi;:;r exports______________________________ 19,409 
Less those financed by GoYcrnment grants and capitaL_·- 1, 831 

~ierchandisc export~, other than tho~c financPcl by GoYern-
mcnt grants and capitaL____________________________________ 1i, 578 

Nonmilitary Ill('rchandbe imports _____________________________ -14,722 
Balance on 'fradr, excluding merchandise exports financed by 

Oo\·ernmrnt grants and capitaL_________________________________ 2, 856 
Nonmilitary serYicc exports ____________ ----------------_______ 7, .'556 

L('SS those financf'd by Go\·ernnwnt grants and capitaL___ 274 
Serdcc exports, otlwr than those financed by GoYernment 

grant.s and capitaL_ ---------------------------------------- 7.282 
Nonmilitary S('l'Yirc imports_.--------------------------------- -5,557 

Balance on SerYires, other than those rendered under Government 
grants and capitaL __ -----------------·----------------------- .. - 1, i25 

Balance _____________ ------------.. ·--·---------------------- 4, 581 

B. Other Major Transactions 

Military expenditures ahroad .. __ -----·--------- ----·----------
1\iilitary receipts from abroad less those financed by Govern· 

ment grants and capitaL------------------------------------

Government grants and capital-dollar payments to foreign 
countries and international institutions _____________________ _ 

Repayments on 11 .S. GoYernment loans (excluding repayments funded by new loans) ______________________________________ _ 
U.R. direct an(llong-term I)Ortfolio investments ahroad 2 ______ _ 

Foreign direct and long-term lJOrtfolio investments in United 
Statee __ . __________ . -------- ·- ____ ·-- ______ ------------------

Remittancrs and pensions ________________________ ------ ______ _ 

-3,048 

310 

-1,251 

631 
-2,544 

297 
-848 

I 

19,9161 
2, 335 

17,581 
-14,524 

3, 057 
7, 994 

407 

5, 053 
581 

4, 472 
-3, 3i4 

1, 098 
2,002 

102 

4, 765 
461 

4, 304 
-3,418 

886 
1, 965 

74 

i, 587 1, 900 1, 891 
-5,599 -1,360 -1,360 

1. 988 540 531 

5, 045 1, 638 I, 417 

-2,956 -759 -761 

376 66 137 

-1,310 -313 -277 

1, 251 130 850 
-2,568 -512 -639 

435 124 191 
-870 -212 -219 

4, 9471 5, ],)1 

5U2 I 701 

4, 355 t 4,'51\ 
-3, 8~3 -:!,88!1 

512 5tll 
1, !14\1 I 2, 07X 

114 117 

1, 8351 1, 9ill 
-1,411) -1. 4fl(l 

416 501 

s28 I 1,os2 

-705 

82 

-295 

70 
-617 

24 
-218 

-731 

91 

-42.; 

201 
-800 

96 
-221 

Balance .. ------------ .. ·----------------------------·------- -6,453 -5,642 -1,476 -718 -1,659 -1, 78~ 

Balance on Goods and Services, Government Assistance and Long-
Term Capital Accounts'------·--·---------------------------------- -1,872 -597 

Recorded U.S. private short-term capital outflow less foreign short-
term commercial credits to the United States _______________________ -1,409 -1,241 

Unrecorded transactions ______ -------------___________________________ -648 -616 
Overall balance seasonally adjusted_________ -------------- -3,929 -2,454 

Less seasonal adjustments_---------------------------------------------------------

Overall balance, actual (not seasonally adjusted)'-------------------· -3,929 -2,454 
Equals: Changes in liquid liabilities to foreign private holders, 

including hanks, and nonmonetary international and 
regional institmions____________________________________ -360 -1,257 

Plus: Changes in holdings of gold and rom·ertihle currencies 
by U.S. monetary authorities and changes in U.S. 
liquid liahilitirs to foreign and international monetary 
authorities __ --------- .. --·-----------------------·----- -3, 569 -1,197 

1. Excludes military transfers under grants. 

162 

-452 
-54 

-344 
-10 

-334 

69 

-403 

699 -731 -727 

-1551 -556 

-~~; I -~!~ 
1:l1 I -20!\ 

I 
--!1os 1 -1,281 

-78 
-465 ' 

1.'5!) I 
87 

i 
69 

I 
-574 -2231 -5.2!! 

643 -685\ -i.12 

2. Short-term capital movements between parent companies and their foreign affiliates are reported as part of direct 
investment. 

3. Increase in U.S. liabilities and sales of gold(-). 
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Table 3.-United States Balance of l'ayments by Area-
l:\lillions of dollars] 

All areas Western Europe Eastern Europe 

Type of transaction 
1960 1961 1960 1961 ' 1960 1961 

--------------~----~--~----~--~--------~--~---1----.-------~~~--------------
Yem- I III I\" Year I II I IIlr I IY p Year I Ill I IV Year IIlr irv p; Year[ III I IV Year I I~~, [ IYp 

Exportsofgoodsandservices ___________ 29,0651 6,941~ 7,744! na
1 

7,2101 7,593~ 6,986! na! 10,14212,4121

1

2,7851 nai 2,267; nai 228: 611 83 1631 23! 21 

Goods and services transferred under mili- i 1 I I I [ I I f ! 
tarygrants,net__ _______________________ 1,765, 282j 418~ nal 3121 5721 2521 na1 9131 141 209 na 85 na; _____ , f ____ T_ -~-

Goods and services excluding transfers 1 I \ ' I I I ' 1' i i ' 
undermilitarygrants ___________________ 27,3001 6,6591 7,326! 28,316

1 
6,898: 7,0211 6,73-11 7,6631, 9,229,2,2712,576' 9,577, 2,182l2,693f 228 611 83 1631 23! 21 

l\lerchanLlise, adjusted, exdudlng mili· I I i 1 I ' I I ' I 
tary________ _______________________ 19.409

1

1 
4.676' .-•. 1a2 I9.9lliJ .1.009' 4.!M! 4.nso .1.:n5j li.68-lll,o6oiii.s27 6.776 1..'>33!•1.871

1

. 202 r.o 7i 14oll 10117 
Transportation______________________ 1.816 -17:>

1 H2\ 1. <l'.i' -ll~: 4.>.il 4t>ll 41i6· 783 20-1 !8,\ 791i1 202
1 

2?-~ 8 o 2 6 1 1. 
TraveL________________ \168! :llli 2lli \llill 1H71 24t, 2\H zr, 114 ~5

1 
26 1311 ,Jo

1 
,J,, (x) (x>" (x) (x) (x) (x), 

l\liscellaneous services: I 1 I 
l;~~::~ment:e~ciuctlng military__ 

1
' mi 3!~1 :l~~l I. i~~ :J~~I 3~~ ~~01 310 6~~'1 1 ~~1 1i~ (;~0.! 1

f,R,I!I ~~_;:(Ill· (X) 
9 

(x/ (x)
3 

_<x_/'f __ <x_)_
2
_, __ ,,/' 

l\lilitary transactions _____ ------ .. --- ~351 701' ~''I 4061 70 J,i() X9j \l7 221 48 50 z_"_"f' " ' 
Income on investments: i 1 J 

gg;~~tl;~i~-;;:~~~~:~~::::::::::: __ ------ 2-~y~! ~~~~-' mi 2-8~~, ¥!~1, f,Oll ~~ell m ml ~~ 13.'i~ {'4"!,:, 1261 17?1------ (x) I (x) I• !' 

Government___________________ 
2 

:l19, G,O~~i,i 11.1! 
0 

:Jiili • _3~;~1 ~~~~~ 
1
ool 1481 1961 41 113 

8 
18''i 2, 1t~~;~· 2,1166~4 .i! ___ 

9
_,2 

2
-t --~2i~-- 9-92 --- 2

-i. 11 

Importsofgoodsandservices ________________ 3,327: 5,42:j-=;·?~9 1 "··-r 5,6 o 6, os 6,039 8,487
1
2,Hi91,928 ,159! , " _ " 24 

~~;;;~~~~~1b~~y~s_t::~·.:~=~·~~!~~-~:~l!:~~=---~ If: m! :J. ;,~~I 3. !~0! lr: ~4~1 3.!~~ 3. ~~~ 3. ~~j, 3. ~~~ 4. ~~il g~11, ?gg 4. g~~~ ~Rt 1, m,l 8~! (x5li Iii si, (x~1! 2: 
TraveL .. ----------------·----------------- 1, 744

1
! tili81 328i 1, 7431 275ll ~541' Gu:lll 351 liHGI 2801 105 OIJ9i 24o:l 105] 7ll :Jj 1j 4! 3i IX! 

~fiscellaneous services: 1 1 ' 

Printte--------------------------·-------- H34j !tiS, lli7! li:lli. !.52i 152 liil1
1 

11)8 4071 10:11 J03j 4021 llll 1 1001-·--- -----1-----l (xJ ' ____ _! ____ _ 
00\ernnlent, excludingmilitur~ ________ 3081 1091 liij 401! Sl)j 15 Lil

1 
n5 1 74: 18. 18• 77) 20I 221 2f l1 (x) 1 1l 11 

MlhtaryexpendJtnres___________ __ ___ _ 3,048 7981' 727!, 2,951il
1 

759
1 

71il
1

, 70.sl· 7illl l,U42! 4o4j 37111,5141 352,, 382! 11
1 

(x) I 1:
1
· l (xl 11 

Incon1e on inYestinents: 1 I 
Pri\·ate ___________________ ·--------------· ~;(2'!. H3: 1591 5901 Hli~ 1-!51 Hoil Jli5] :JSV; 941 !0.51 3i7

11 
871 104! -j _ i I I 

Government__.____________________________ ._,._, 77j t)8! 275i HHI ti2i ns
1 

tn: lSiii 4:)1 3S! 1541' :J~ 4.5:~~=-=i:::::;:::_:!:::::!:::::i:::::: 

Balanceongoodsandservices ________________ 5,738! 88~J 2,317
1

• '.':!1 1,~~8 1,!!83~ ~781 nai l,li.)oil 243!l 8571 na 146
1 

nai 135' 36: 61: 71 -2' -3' 

Unilateral transfers, net [to foreign countries ' I I I · I : ' 
Excludingtransfersundermilitary~rants __ 3,9731 60"

1

. 1,899! a,23,,

1

. l,oi611,411

1 

626
1
1 1,1;241 742 102 6481 1,418

1

1 61 529 135' 36 Gl 71 -2' -3 

(-)1---------------------------------------- -·1,2541 -900-1,0791 na,-1,012 -1,281 -8s8f nai-1,547.i-3001-:Js21 na, -241i na -291 -7' -9' -27 -8' --7 
Excluding military transfers_____ -2,4891 -618, --(ilili-2 747i -7001 -7091 -li1GI -7021 -63·!1-159!-173 -672: -161 -181 -29[ -71 -9! -27 -8! -· . I ! ' ! I I . . I ' I 
Private remittances ___ ---------
Government: 

1-'Iilitnry grants of goods and serdees ____ _ 
Other grunts _______ . _____________________ _ 
Pensions and other transfers _____ -_-- ____ _ 

U.S. capital, net [increase in U.S. assets (- )]. 
Prin1te, net_---------------------------- __ _ 

Direct investinents, llf'L ________________ _ 
New issues of foreign securitie~ __________ _ 
Hedemptions ____________________________ _ 
Tr~~sactions in outstarHling foreign secu-rities __________________________________ _ 
Other long-term, net. ___________________ __ 
Short· term, net-.----------- _____________ _ 

Government, net_ _________________ ---------
Long-term capitaL------------------·----
Repayments ... _----------· ________ -- ___ __ 
Foreign currency holdings and short-term 

claims. net [increase(-)]. 
Foreign capital, net [increase in U.S.Iiabilities 

(+)]. 
Direct investrnents in the United States ___ _ 
Other long-tern1 in\'estments _________ _ 
Foreign commercial credits ________ _ 
Increase in foreign holdings of liquid dollar 

assets. 

Gold and convertible currencies, purchases 
(-) and sales ( +) by monetary authorities. 

Reduction in gold and convertible currency 
holdings (line 47) and increase in U.S.liquid 
liabilities (line 46). 

Errors and omissions and transfers of funds 
between foreign areas [receipts by foreign 
areas (-) ], net. 

~r emorandun1 items: 
Increase in reported total foreign gold re

serves and liquid dollar holdings.' 
Through estimated net receipts from, or 

payments (-) to the united States.' 
Through other transactions • ---·---- ____ - _ 

-li331 -154

1 

--173! -li4Ji -155fl -11>2f -156
1
1 -1701 -3(>31 -741 -86i -31:3: -751 -i'S, -23' -5 -71 -21 -6' _,,, 

-I. 71i51 -282, -4181 nai -312 -57~ 1 
-2-,z n,,l -9J:JI-1H,-2oOI na 1 -1<5 -~ .• 'r'J ---_-

5
-'---_-

1
'.--·_--

1
,---_-; ---_--

1
i, .. ---_--

1
i 

-1,641 -4111 -431i-1.877• -4\JO --4k'i --42l -475] -2401 -li2 -lil -2tJO -lil , 
-2151 -5:31 -57~ -22/i -531 -;~q~ -561 -.171 -!Jll -23: -261 -09l -25 -21), -1: -1: -1' -2 -1: (X) i 

-4,965~-1,075 1 -1,905!--l,!J051-1,4001 -3131-1,064 -1,ns 1 -t,3571-3381-728~ -412' -ISO -41;!'-117; -22f -56 -5.3 2' -2! 
-3.8!'iG -924 -l.iiS7:-3,951 -9801' -U2h

1 
-S95 -1.4A0 1 -1.511[-:391 -79s

1
-l.0.18 -1:~-! -.150' 1· -3 1 1 --f_i li -J 

-l.li94l -327!' -733 1-I.rilll -41i4 -.l~o -379 -.liS! -9rP:-2oo -s:l7, -604 -21l4·--15S' 1 ' , , 1 : 

-i~g~ -g~~ -1~Ji~ -5ri~·~i -~~~~ -2~~~ -8VI -1~~~ ~it~----2~-1~~ -~§~------ll-:lc:::~:::::.::::}::::.::::::=::::: 
-177

1 

-79 --l:l -303 -79 -4'll1 -:~~: -1a~! -10s' -o51 -341 -1s2• -3 -ss'-----1-----1-----i -I. __ .
2
·1,-_-_-_-_-_·,', 

-200 -25 -11111 -2101 77j -:ll --17 -212' -1il -201 -42 -1221 20 -1!.\: 3' -1 1 -2 
-1,312 -448• -uw:-1,3831 -44SI -275 -4\Ji -lil1fl -4121

1

-Iosl-171[ -w
1 

112 -wz, -2: -2'-----' -., 3! -1: 

g 1 , n , ' Ol 3 --ll>'<,)f, ' : • I -I. Hi ' - o1 -34S, -u54, -··2 41: I -478. 154 ,\31 70 fi46i -46 !J5 -118· -19• -57 - .. (x)l,i -11 
-1.2131 -2:34 -388j-1.922i -4201 -308· -:;:;g! -6561 -215. -71 -1>51 -270· -li7; -721 -5 -1' (x)' -1' -1: 

o:ll 178 lSJ! I. 21i9j 1001 8'',11 83! 21\1
1 

2971 !Ill 11211 9181 Jf,l lo7l 8; r,, (x) 101 . 11 lx) 
-5271 -95 -141 -3011 --100 -1041 -14 -83 72 231 23 -2

1 

5~-----1~'-121; -24: -.\71 --"i (x) I (x) 

2,427
1 

571 198 2,289 187 531i 6·15 921 861 171ii-I8.51l,Wil 1,107; 118 9i -101 S: -5 -2
1 

2Bt (x/3 -__'2~ :J~ f.~ ~~~ 2l ~g 2~~ 171-:..:jg 2~~~ -:;i lt! : !:.:::i:::::rl: - [ ::::1: 
-97 -6 -2S 142l 7;, S4 -17 --1 -!,o

0
-
1
',·i -lfi~-301 S!J, -221 •• -1 -1, (x) 1 (x) (x) I (x) I .. 

:2, '2'27 5M 2S9 1. 71:2 -1:2 261 fia:--; ~2.~ 17!) -136, 1. :2:.?~1 1. 12!1! H4i 101 -10: 8[ -;): -2[ 

t,7o2
1 

6371 921 2.-4,•5~1~ 316 -3301 2

9

-

0

,o

8

1

1

, 451i! 1,718~ 57711,0531 rmi :Jio
1 

4Hl
1

1

1 

_ j ---1 

3,92911,t9t 1,210 • 334 -691 1,2811 2,424' 752i 9171 l,sr.sl 1,-1991 501 101 -to s: -5 -21 -11 
i I i I I ! I I I 

I I
I , I i : I I I • I i I 

-64sl -117 -452 -616 -9 -3951 159! -37ti-t,333'j'-a5sl
1
-615!-2,5s71-I. ml-1451 2! 31 -41 uf to 13t 

! 1 ! · I i I : 

~ :;:i : ::1 : ::I : :I d ·::1 L ::! : :I : :::1 :I :1 ~:I ' :! ''.:! ::' -~:' 
3751 1aoj -mj oogl 13\Ji 26\JI mi ll\1

1 

1. u.i:ll 5941 3971 3, 331ii 1, .1n7
1 :l~s 1 -~: -:J: 

-2 -1; 

8 pi 
"I 

I 
-101 -131 

'Heviscd. P Preliminary. na C\'ot available. nss :--lot shown separately. x Less 2. ChHnges in reported total gold reserves of foreign central bnnks and governments (in
(']uding international organizations but excludin~ the countries of the SoYiet Bloc), net of 
convertible currencies held by U.S. monetary authorities, plus foreign liquid claims on the 
t'"nited States. 

I han $1)00,000. 
!. Transactions with shipping companies operating under the flag of the Bahamas, Hon

duras, Liberia, and Panama arc included under 'junallocated." 
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-\nnnal, Third and Fourth Quarters, 1960 and 1961 
[:\lillions of dollars] 

><terlmg c\rea 

I
' Canada I I.atin .\nwrh•a I All other countries' lrnternational institutions and I 

I 
unallocated 

I 1960 I li!fll !-·---1-~-60--~~---1-9._6_1 ___ 1 1960 !9fil 1960 I 1961 ~----]0-.6-(l---,---l-9ti-'1--

: Year I fli I IV ~~~~~~;;,:~a~\-;r~Fi Year JmriiV p~~~~-;:~~1 Year I III I IV \Year\mr\rv P~~;~r~~~~~ 
i I ' I I I ' I I I I I I 15,1011,2391,277 5,1651,2751,3755,283

1

1,31111,3621 nai1,3611 na 8,0271,8492,157 nal1,9901 na1 
281 69 80 304 70 76 nss nss nss nss nss nss 

t······ ····· ····· ..... · ..... ..... 72 15[ 26[ naj 621 na 780 126 1831 nal1051 na ........ _ ..... ... . ..... ..... nss nss nss nss nss nssj 

:5,1011,2391,277 5,16511,2751,3755,2111,296
1

1,3.36! 5,22.111,29911,419 7,2471,7231,97417,88411,885[,2,0791 284 691 80 3041 701 76 5,459111,32711,5865,0891,1681,4651 

I 'I o·,ol I .. ,,' -,· ( .. ,.. ,, .. ,. ·-·'. ,i. I !'.''11. ' 131 . I 1 3.7fo7 o 91.\ 3,7:;8 9oo 994:J.ooo 8!i8 o7iii .l.4.u ~·.Jj .ll4 "·-3' l, •• lSl.L" ·• . .JO,J.34.J 1J ... I91 , , .. 1 .... ,. 3 fi97 \I.Jl1.o.lO.a,z;,o 747 o87' 
j 1171 :JI 29 117 :ll :31 288j 78 70! 27C.! 73 7:l 4117 120 122f 4401' 11171 !131 153

1

1 ·iol :H l!ill 371 40i :~fl(ll 'IS !J,l 3J5 81 R71 
I 4G\l liil Ill 4fJ! l:iO 84 292! 81 '"· ~8\lj 7711 80 ua 341 241 \10, :nl 2'\--- ·.I.... . T r -.J s; 2\1 21 991 34 271 

II. 1341 ar. 36 14:\ 37 37 2111 oil ·~. 1 '>f;s
1 
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3. For "All nrcas" equals balance (with reYerse sign) of lin<' 23 (less net sales of gold by 
domestic sources to(+) or purchases from\-) the monf•tary gold stock of til{' United States), 
plus lines 25. 30, 43, 44, 45, :md 49. DomPstir sales to<+) or pul'(·h:~scs from (-) thP mmwtary 

rold stock were in millionsofdolhlrs: 1960 I, -9; II, -10; Ill, -.5: IV. -HI; !961 I, -5; II, -9; 
III. -7; 1\., -Hi. :For indi\·idual areas, line 49 is not included. 

4. Lint- I minus line II for all areas rcpresrntE gold uhtain<'d hy rouhm e(·ntrl:ll h:mk~ ~11Fl 
::wn•rnnH•nt~ out~i(k tlw Vnitrd States. 



24 SURVEY OF CURRENT BUSINE~S 

with Western Europe was in part in 
transactions on goods and services, in 
purl also in private capital movements. 

For 1961 as a whole, Europe seems 

to have received over $3 billion from 
other than recorded transactions with 
the United States, compared with 
about $2 billion in 1960. 

Table 4.-U.S. Short-Term Private Capital, 1960 and 1961, by Country and Type 

[:\Iillions of dollars] 

Amow1t outstanding, 
year ends 

---~"~ ____ j ___ ~~---
Chci!l,C(\"i :.>, qu:_trtrrly (dt.•rrease.s (-)) 

-~il.i!J rl9Gi~r~~:-,-~-r-~l~~r~~r~r~;~~ 
I 

Total reported by U.S. banks 1_ 2,5fl8 I 

1\(ajor financial centers. totaL __ 666 

United Kingdom ____________________ 121 
EEC and Switzerland _______________ 273 
Canada ...... ____ ... _ ............... _ 272 

By type: 
Commercial unci fincmrial chlims 
pu~·ahlc in dollar~ -!88 

Foreign currency dPposits <lnd cbims 178 

Other countries, totaL_ --------------- I, 932 
I Japan _____________ ------------------ :l2i 

Latin American HC'publirs I. 147 Others _______________________________ 41H 

By type: 
Commercial n.nd fin<mrbl C'hlim::-> 

payable in dollars !, 9!9 
Foreign curreney deposit~ und 

claims ---------------- 13 

I 
TotaJ reported by non-financial concerns" ____ 7:)0 

Niajor financial cont('r:->. _ -------------- 288 

United Kingdom ____________________ .\3 
EEC and 8\Yitzcrlttnd _______________ 134 
Cannda ... ___________ .. -------------. 101 

Claims payal1le in dollars ___ 220 
Foreign currency deposits and 

clairus ______________ ~ _________ 68 

Other countries, totaL __ ---------------- 442 

Claims payable in dollm·s .... ____________ 387 
}'ordgu currency deposits and claims_ 5.\ 

M Not available. 
I, Excludo...s Exchange Stabilization Fund holding:->. 
2. Changes adjusted for variations in coverage. 

3, 594 

\171 

24.5 
30,1 
421 

560 
405 

2,623 
SOil 

1,328 
48!) 

2, RGO 

5-l 

I, 131 

611 

272 
lfifi 
187 

398 

216 

517 

462 
55 

~. ft~xclndcs $370 million held pendin!! direct inYestment. 
4. _\' of Sept. 30. 
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Automobile Purchases 

(Continued from p. 17) 

tlw::.•~ purchu;:;es involving bu;:-;int•ss U5t'. Tlll•n, cts a basis for 
alloctitingcach such purchase, the propl)l'tion of total mih•::lge 
that \ras for business purposes was n•questt•d. For i'HCh pur
chn.sc involving business use, moreovL'r. it W<lS askt•cl \\·hctht•r 
or not any of the exvenses of the C'ar \\ l.'l't' JUL't out of hu~inPss 
fund~ or covered by a milP<tg{' or car allO\\ <tne,•: this infor
TII~ttion mad(.• it possible to ruk out unrpimhurst·d t'lllployet's 
from the business portion. If <l car was tradNl or sohi in 
comh•ction with the purchase n•corded in tlw surYt\Y yPar, it 
wa::i ascertained further in what year the tntd('(l or sold car 
h:.ttl lwen bought, and what makl• und year moctel; those 
purclwsed in the survey year \n_•re also taken into account. 
Fin~tlly. any other car dispost•d of~sold, giYt'll mnly, or 
::cr:1pped-during the surn•y yP<ll' wa;-; n•portt•(l. with its 
lllJ.kt>, year model, and tlw amouut n•ttlizt•t_l, if ;my, from it:-; 
dbth>.)~ll, and included in the estimates. 

Tht' Plant and Equipme,tt Survey of the ~l·eurities and 
Ex:changt• Commission awl tllP Otlice of Bu.:dm•s" Economics 
w~t..; t•xpa.nded to include ;,-_l net outlay itHFtiry for 19.~7 and 
rw,:lin for 19.58 in orde-r to oht<tin inforuwtion on ear Pxpendi
ture.:> hy business firms. Tlwn· m:1y lw a vt•ry limitt.•d 
nmnunt of duplication ht>t\\.l'l'Il tilL' Fl{ll :-'urn•y and the 

BEC-OBE .Surve~" in J'(':'lH'C't to cars of :-;olt• proprietorship 
busint'SS firms n•gbt t'rt'd in t hl' proprktors nanws. Auto
mobile rental antl kasing companies Wl'l't' t•liminatt.'d from 
the returns of tlw SEC--0 BE ~urvc•y, hecanst• it was clt•t•mP(i 
de~irahle to con•r thr car outlays of this rapidly growiug 
imlnstry by dat<t ohtnirwd in the Bu:-;iness Ct·nsus of 195S; 
tht• necess<try inquiries on the numhl'rs and valnrs of cars 
purchased, tradrd, and sold w0re included by the Bureau of 
the Census, and sample data from this inquiry form the hasi:-:. 
for the e.stimnt<' for tllis industry. 

In or<lPr to round out the con:-ruge when· that by the 
Plant and J...'ltuipment 8llrvey \V:lS eonsiclpn•d me<WEW or 

lacking, rstimates WL'n' ilcw·1opl'd for thr financr, insuranec, 
and real estate industries. Data on ear purchases in these 
industries from the-- Lift.' of DL'JWc>t·iable .\sscts tubul:l.tions of 
the Internal Reyeuue ScrYkl' for 1959, were raised by depreci
ation to the total itl<lust.ry le\'t'l and carried back to 1957 

and 1958 on tho ha:::is of drprrdation datcl. Estimates for 
nonprofit. institutions W\'l'l' clewlopcd by relating depreci
<ttion to ~:·m· purvh:tses in tlw financr, insuranee, and real 
estat~._• industri(_•s, Table tl presents the results of the surveys 
togl..'ther with tiH·~l' :-mppl(•tnrnbl rstimntes. 

It may be not.e.J that while the net outlay soun·c'> '"'"the 
:"<ational Income Division estimates differ as to the total 
car exprnditnres in each ypar, the totals are almost exactly 
the same for the 2 years togeth•'r. The business proportion 
in both estimates i:-: n•ry close. 

State and Local 

Gover1unent Outlays 

(Continuedfl'om p. 12) 

grants fin:uwe more than a qunrkr of 
nlllocid goYernment expenditurPs. 

lnvestntent outlays spur borrm.t'ing 

1\' ot\\·i ths tanding the increases in 
taxes, intergm·ernmental payments, and 
other receipts-social msuralH'l' con
tributions and current surplus from 
govern111 en tal eonm1ercial en terprisps-
S tate a n<lloeal goverumen ts are s teadil,\~ 
incurring deficits nnd their dc>ht has 
been increasing. ::\fost of this borrow
ing 1s for invpstment outlays for 
construction and equipmeu t. "~hi<'h are 
in large measure debt-financed. S('hool 
construetion, 1U1d to a lesser extPnt, 
water and Sc'\H'l' systems, and ro,ld and 
hridgt> construction, ha VP loomed 
largest in tlwst> borrowing progmms. 

Total dPbt increased by $5 billion m 
1961 as it had in each of the pn'cl'ding 
sPveral yl'ars. The amount or dt>bt 
outstanding at midyear was $72}f 
billion-about three-fourths of which 
representt>d local govrmmt>nt obliga
tions. In appnusmg tlw change in 
indebtedness, it may lw notPd that 
although the proportion of outstanding 
State and local government dt>ht to 
G 1\'P lws risen steadily over the post
"·ar years, it is still well below the 
mtios observed for the pre-vVorld w·ar 
II pt>riod. 

The deficit shown in tire accompany
mg tables is not equivalent to the 
change m outstanding debt mainly 
because the receipts and expPnditures 
on income and product account indude 
the pension and other trust fund trans
actions, <llld exclude changes in finan
cial assets and land transactions. Pen
sion fund surpluses are largely respon
sible for the overall surplus on income 
and product account that is shown for 
State go,~ermuents. 



Curren! BUSINESS STATISTICS 
*----------------------------------------------------------------

THE STATISTICS here update series published in the 1961 edition of BusiNEss STATISTics, biennial Statistical Supplement to the SuRVEY 
OF CURRENT BusiNESS. That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major 
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references 
to sources of earlier figures. Series added or significantly revised after the 1961 BusiNEss STATISTICS went to press are indicated by an asterisk 
(*) and a dagger (t), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly 
SuRVEY beginning with the July 1961 issue. Except as otherwise stated, the terms "unadjusted" and "adjusted" rPfer to adjustment for seasonal 
variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro\'i(lcd 
through the courtesy of the compilers, and are subject to their copyrights. 

1962 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1H6l 
edition of BUSINESS STATISTICS 

!959 1 1960 1 1961 

Annual total 

1959 I 1960 1961 
I-----.---II--.--I-li--.--IV--------.--~-~--.--II-I-.--l-\-.------,--~-I--,--II-I-.--I-V--I-----

Seasonally adjusted quarterly totals at annual rates 

GENERAL BUSINESS INDICATORS-Quarterly Series 

NATIONAL INCOME AND PRODUCT 

::\ational income, totaL ______________________ hil. $ .. 

Compensation of employees, tota!__ ________ do ___ _ 

\\~ages and salaries, totaL~---------------do ___ _ Private _________________________________ do ___ _ 
;\ 1ilitary ______________________________ .do ___ _ 
Government civilian ___________________ do ___ _ 

Supplements to wages and salaries. ______ do ___ _ 

Proprietors' income, totald' ----------------do ___ _ 
Business and professionald' .... __________ do ___ _ 
l~'urrn _______________ -------------- _______ do ___ _ 

Rental income of persons ___________________ do ___ _ 
Corporate profits and inventory valuation adjust-

ment, totaL ___________________________ bil. $ .. 

Corporate profits hefore tax, totaL •..•... <lo ___ _ 
Corporate profits tax liability __________ do ___ _ 
Corporate profits after tax ______________ do ___ _ 

Inventory valuation adjustment _________ do ___ _ 

Net interest_ ________ .------------------ ___ .do ___ _ 

Gross national product, totaL ________________ do ___ _ 

Personal consumption expenditures, totaL.do .•.. 

Durnble goods, total Ell------------------do ___ _ 
Automobiles and parts _________________ do ___ _ 
Furniture and household equipmenL .. do ___ _ 

Nondurable goods, total Ell--------------do ___ _ 
Clothing anrl shoes _____________________ do ___ _ 
Food and alcoholic bevcrages~----------do ___ _ 
Gasoline and oiL-------------··--------.do ___ _ 

S('rvices, total Efl------------------------··do ___ _ 
Household operation __________________ .do ___ _ 
II ousing ___ ------------------ __ ---- ____ do. __ _ 
Transportation ______________ ------. ____ do __ ._ 

Gross private dou1esticinvcstmcnt, totnL ___ do ___ _ 

New construction ______________________ .. do ___ _ 
rroduccrs' durable equipmcnt_ __________ do ___ _ 
Change in business inventories ___________ <]o ___ _ 

Net cxports of goods and services ___________ do ___ _ 
Exports .. _____ ----- ___ ---------- __ ---- __ .do. __ _ 
Imports ______ ------------- ______________ .do ___ _ 

Government purchases of goods and scrvites 1 1otnl 
bil. $ .. 

Federal (less Government sales) __________ do ___ _ 
National defense\?-------------------- _do ___ _ State and locat_ __________________________ do ___ _ 

By major type of product:* 
Final sales, totaL __ ------------------ ____ do ___ _ 

Goods output, totaL ___________________ do ___ _ 
Durable ~oods output_ _______________ do ____ . 

Se~~~~s~~~~~-1:.~~~~-s- ~~-t~~~: ::::::::::: ;]~:::: J 
Construction _______ ----- ___ -- __________ do ___ .I 

I Inventory change, totaL _________________ do ____ ! 
Durable goods output_ ________________ de; ____ ! 
Nondurable goods output ____________ : .do ____ ! 
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GENERAL BUSINESS INDICATORS-Quarterly Series--Continued 

NATIONAL INCOME AND PRODUCT--Con. 

Quarterly Data Seasonally Adjusted at Annual Rates 
GNP in constant (1954) dollars 

Gross national product, totaL ••••••.•••••.•• b!l. $ .. 

Personal consumption expenditures, totaL.do ••.. 

Durable goods. __ ••••••••• -··------------do .... 
Nondurable goods ....................... .do .•.. 
Services ___ ~ ____ ~-----·---- __________ ._ •. ~do. __ _ 

Gross private domestic Investment, totaL •. do .... 

K C\\. con~trnction ________________________ do ___ _ 
Producers' durahle 0qulpment ___________ do ... . 
Change In business Inventories ........... do ... . 

Net exports of goods and sen-!ces ___________ do ... . 

Gonrnnwnt pnrchases of ?oods and sc!'Yiccs, total 

1 

bll. $ .. 
FederaL_._ ..... ···--· .. _. _____ ... _._._ •. do .•.• 
State ftnd locaL ........ _________________ do .... 

1 

DISPOSITION OF PERSONAL INCOME 
Quarterly Data Seasonally A.djusted rtl Annual Rate., I 
Pet·sonallncomc, totaL ____________ --------- .hi!. *··j 
Less: Per~onnl tax and nontax pnynwnts _____ do ___ _ 
Equals: Disposable personal incotr>+'. ________ do •... , 

P0rsonal ."a v!ng §~-------- _______ ~ ~ ___________ do ___ _ 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusted quarterly totals or aver·ag('~: 
All htduotrlcs ______________________________ h!l. $ .. 

Manufarlmlltl( _____________________ ---· __ do. __ _ 
Durable goods indn.::trit·~ -------------·do ___ _ 
:<:ondurahle goods lndustrks ___________ do .... 

~lining- __ ------------ _____ . ___________ .... do ... _ 
Railroads ______________________ ----- ___ .. do ... . 
Trunsportatlon, othPr than rnlL _________ .do ___ _ 
Public utilitlrs ___________________________ do .... 
Comnv•rdal nud othet _. _________________ do ____ 

1 
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Sea~ atlj. qtri:r. totals at annual ratt.~s· 

.'.~;:,~:::::~~~~--~:~: :~: ~:: ::::::::: :~::::~:::::: !:::::::: :::::::: :::::::-
Durahlr goods industriPs _______________ do .... l-------- -------- --------
~ondural.llr goods industr1Ps ___________ do .... j-------- -------- -------· 

:.\fining: __________________________________ do ____ j ________ -------- -------

Railroads. ________________ ~ ______________ \\o ____ '- ------- -------- --------
Transportation, other than raiL_ _________ cfo ___ _J ________ -------- --------

~~~~~o~~~1~l~~(f oii,E-i-~---_-_-_-_-_-_·_~-~~~~~~~~~;~~~~~~ ~~~~~~~~~ ~~~~~~~~ ~~~~~~~: 
BUSINESS POPULATION I 

Firms In operation, eml of quarter l«•asonally arl-1 
justedl. ........... ------ _______________ .tho us__ ' ~. 583 '4, 660 2 4, 717 

U.S. BALANCE OF INTERNATIONAL l 
i PAYMENTS~ I, 

QuriTterl!l Data are Seq:wnnlltl .ldjusted 
U.S.payments,recorclrd •••. ________________ miL $ .. ! 

I 
Imports:. ·~ i 

29, 713131, 4121 
I 

32.000 

:\f?rchnndr,e ___ -.-------------- ___________ do._-- i 
::\Ithtary expendttures .•.•• _______________ do. ___ : 

1.\.2!!4 
3.109 
.\, l:J4 Other Scrvires-------------------------- _do ____ 'I Remittances and pensions ________ , __________ do____ 1m 

Govt. grants and cfl.pital outftows __________ cto____ 3. 040 

L.S: priv_at,• capitaJ. _______________________ do. ---1 2. 37o 
Dtrcct mvcstmrnts _______________________ do ..... 1. 3i2 
Long-term portfolio ______________________ do .... l 926 
Short-term .. ______ •••• -·-·----_----- ____ .do____ 7i 

I 
U.S. receipts, recorded ..•••••••...•••.•....... do .... l' 25.172 

E:qwrts: 
~1P!'rlwndise _____ ----- ___________________ do .. __ 16. 282 
.Scrvkc·s and 1nilitary .:>nles _______________ do____ 7. 427 

Repayments on U.S. Govt.loans _________ _do ____ l 1.054 
Foreign capita! other than liquid fnnds _____ do ____ 

1 

709 

Exc~ss t)f n .. •(·ortkd receipts or paym1_'nts {- ) ___ d0----1-t, 271 

Unt\'eonlcd transactions __ ~---~- ___________ . __ <lo ____ i 528 

Total, net receipts C+l or paynh•nts 1-) _____ do .... j-3. 743 

3.-'!njor special transuctions __________________ do_~*-1 335 

Total, excluding special tc..1nsaction~- ______ do ____ i -4, 078 
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41.6 
38.7 

40-1.4 
,){), .) 

:J54. \) 

22.7 

g_ 03 

4. 01 
I. 9.5 
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297.0 

:n n 
!41.fi 
117.8 

49.6 

;)2. 9 
19.9 
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3.00 
I. 41 
1. '-9 

.21 
.17 
.41 

1.09 
2.69 

44.5 .• 5 

301.6 

39.8 
I42.6 
119.2 

57.3 

iH.1 
20.3 
2.9 

1.9 

R4. 7 
44.7 
40.0 

413.2 
,)]. 4 

31il.~ 

25. ~ 

8. 61 

3. 11) 
]_58 
1. 88 

-2\> 
.18 
. 48 

1. 39 
2. 85 

451.8 

305.0 
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•. :: , ~ ,:,: I , : . :·:: ;:: 
4. 650 
1. 915 
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-6:: II 
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--------1 
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93 
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4. 9271 4, 995 ' 5. 0.53 ' !. 76!i 
1. 927 2. 058 ' 2. 072 ' 2. 115 

170 145 ' I30 '850 
17 -91 199 275 
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'1,41U 
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'470 
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r 7, 0/2 
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'2, 038 

80 
'7 

:t -")Sil 
7:~1 

I. 4fo0 
2:21 

1, 2i'i7 

1. :35(i 
323 

5. l[)l 
2. 175 

209 
9() 

'-886 - 28:3 

t 1()9 -206 

'-777 - 489 

-75 -520 

'-702 -969 

'l"nadjnsted. Data n•prest•nt firms in operation as of Jan. 1. 
I Estimates for J<:tn.-:\·lar. HJtl:? h<1.:->!2d on ;1nth.•ipa.tt.~d. capital e:\penditure!:' of bu~i.twss. § rersonal saving is rxcess of disposablt:"' income over personal consurnption expenditures 

show·n as a cornponrnt of gross national product on p. S-1. Estimates for Apr.-Jtuw l9H2 hased Olll1Ilti(·ipatcll capital cxpt'nditurcs of business, antid
patcd expenditures for tlh' Yt>:tr Fffi:?, :m~t romp::Hati\~c data for 1960-61 appear on p. 7 of this 
issue oft lw SrR VF:Y. 

1Notr rh<.tng(.' in presPntation; unadjusted. data, as well as adjusted data for rarlier periods, 
appear in the :\Lm·h, June, Septemher, and Dec<•mhcr issues of the St'R\"EY (front sectioll). 



SURVEY OF CURRENT BUSINESS S-3 

1960 1 1961 1961 1962 lJnless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS Monthly 

average Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. -~ Feb. 

GENERAL BUSINESS INDICATORS-Monthly Series 

PERSONAL INCOME, BY SOURCE 

Se,"onally adjusted, at annual rates: 2 405 .. 5 '418. 6 
Total personal income.--------------·-- .bil. $ .. 1 402.2 '4JG.i 403.6 403.1 407.3 409.8 413.2 417.3 421.2 419.4 421.1 425. 2 429.3 431. 8 ' 430. 1 432. 8 

Wage and salary disbursements, totaL. .. <lo____ 2il. 3 2i9. i 269.6 269. J 271.1 2i4. 6 277.2 280.7 282.3 282. s 284.0 286.4 289.4 290.7 '29\J. 2 2'.J"2. s 
Commodity-producing iJHlustries, totaUlo ___ _ 

Manufacturing only __________________ do ___ _ 
Distributive industries _______ --------- _do ___ _ 

Service in( lustries ______________________ do ___ _ 
Government_ __________________________ rlo ___ _ 

Other labor income _______________________ do ___ _ 
ProJlrictor~' income: 

l~nsh1e~~ and profession~tL _____________ do ___ _ 
Farru ____ ------------------ ____________ do ___ _ 

Rental income of persons _________________ do ___ _ 
1 lividends. _____________________________ .do. __ _ 
Personal interest lnrome _________________ <lo ___ _ 
Transfer payments _______________________ do ___ _ 
Less personal contrihutions for social insurance 

hi!.$ .. 

Total nonagricultural income ______________ do ___ _ 

FARM INCOME AND MARKETINGS 

Cash rcrC'ipts from farmin~, indwJin~ Go\·crmnent 
payments, totaJ. _______________________ mil. $ .. 

F;lrm marketing-s and CCC loans, totuL ___ do ___ _ 
c~rops ___ ---------------- ----------------_do_---
Liw,tock and products, total<;> __________ do ___ _ 

r~:~~~rJ:~i~~~~~~~= = = = ====== === = = = = = = = == = ~ig= = = = Poultry and eggs _______________________ do ___ _ 
Indexes of cash receipts from marketings ;UH1 ceo 

lo:1ns, unadjusted: 
All commo<lities _____ ----------- ____ 194i--!U= 100 .. 

Crops ______ ----- _________________________ <lo. __ -
Li\·estock and pro,htcts __________________ do ___ _ 

Indexes of volume of form marketings, muHljusted: 
All commodities ____________________ J94i-49= 100 .. 

Crops _____________________ - ___ ---- ______ -do.---
Livestock mHl products __________________ do ___ _ 

INDUSTRIAL PRODUCTION t 

Federal Resert•e Index of Quantit.v Output 

rnadjnsled, totnl index (incl. utiliti<'s). 19,17=100 •• 
By industry: 

~rnnutacturL"1g-, totaL ______ -------- _____ .do ___ _ 
Durable nmnufactures _________________ do ___ _ 
:\ ondurable manufactures ______________ do ___ _ 

l\[ining ___ --------- ______________________ do ___ _ 
l"tilities ______________ ----------- __ ----· __ do ___ _ 

By mnrket ~rouping: 
Finn! products, totaL __________________ _do ___ _ 

Consumer goods. ______________________ do ___ _ 
Automotive and home goods _________ do ___ _ 
Apparel and staples __________________ do ___ _ 

Equipment, including defense _________ do ___ _ 

l\f aterials. _ ---------- ____________________ <Jo ___ _ 
Durable goods materials. ______________ do ___ _ 
X ondurable materials. _________________ do ___ _ 

Seas. ad.i., total ind~x (incl. utllitie.s) _________ do ___ _ 
Hy industry: 

i\!,mufacturing, totaL ___________________ do ___ _ 

Durable manufactmes <;!---------------.do ___ _ 
Primary metals_----- ______ ----- ____ .do. __ -

Iron and stceL _____________________ do ___ _ 
Fabricated metal products ___________ do ___ _ 

Structural metal parts ______________ <Jo ___ _ 

M acbinery ______________ -- -- ________ .do. __ _ 
Nonelectrical machinery ___________ do ___ _ 
Electrical machinery------ _________ do ___ _ 

Transportation equipment ___________ do ___ _ 
Motor vehicles and parts ___________ ,Jo ___ _ 
Aircraft and other equipment _____ do ___ _ 

Instruments and related proclucts ____ do ___ _ 
Clay, glass, ami stone products ______ do ___ _ 
Lumber and products ________________ do ___ _ 
Furniture and fixtures _______________ do ___ _ 
Miscellaneous manufactures ________ .. do ___ _ 

Kon<lurable manufactures ______________ do. __ _ 
Textile mill prodncts _________________ do ___ _ 
Apparel products ____________________ do ___ _ 
Leather and products. _______________ do ___ _ 
Pnper and products __ ~ _______________ do ____ J 

'He' vised. P Preliminary. 
' Tlw total and components are annual totals. 
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51.9 
11. 1 

36.5 
13.1 

11. 5 
14.4 
27. 3 
32.9 

9. 7 
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3,020 

2,896 
1, 292 
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' Italicized totals for March and July exclude stepped-up rate of, and special Govern
ment life insurance dividend payments to vet<•rans, respectively; total disbursements of 
$150 million (March) and $218 million (July) multiplied by 12 (to put on annual rate basis) 
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amounted to $1.8 billion (March) and $2.6 billion (July). Figures for transfer paymm11, 
and total nonagricultural income reflecting similar exclusion are as follows: l\!arch--$31.:\ 
billion and $388.6 billion; July-$32.5 billion and $401.4 billion. 

9 Inelmlesdatanot shown separately. t Data for !960havebcenrevised to incorporate 
more recent information: revisions prior to Aug. 1960 will be sbown later. 



S-4 SURVEY OF CURRENT BUSI~ESS 

IJnless otherwise stated, statistics through 1960 \----'---+-----.-----,------,---,-----,----,-------,-----,----.---,-----,---- ---~--· ~I~ ~ I ~ 
:d~io~e:;i,muNE~S s¥'A~~s;~ck" the 

1961 ~~~~~~ Jan. I Feb. I ~far. I ~\pr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION t-Continued 

Federal Raer!'e Index of Quantity Output-Con. 
>~a~nally adjusted indexes-Continued 

Ily industry-Continued 
Nondurable manufactures-Continued 

Printinl( and pub!ishini!'-~-------1957=100_~ Ill 
Newspapers--~-- ___________________ do ____ 107 

Chemicals and products-----~~------do ____ 121 
Industriol chemicals _______________ do ____ 127 

Petroleum pro<lucts __________________ do ____ 108 

Rub her and plastics products ________ do ____ 114 
Foods and heverages _________________ do ____ 109 

Food manufactures __ -------------_ do ____ 109 Beverages ___________________________ do ____ 108 Tobacco products ____________________ do ____ 114 

Minin~- _ ---------- ________ --------- _____ do ____ 97 CoaL __________________________________ do ____ 83 
Crude oil and natural gas ______________ do ____ 98 

Crude oiL ---------------------------do ____ gg 
MPtf\1 mining __________________________ (lo ____ \17 
Stone and earth mlnerals _______________ do ____ 112 

Utilities _______________ ------- __ ----- _____ do ____ 12:1 
Electric-------------------------- ______ do ____ 123 
Gas ____________ ---------------- ________ do ____ 123 

Hy market grouping: 
Final products, totaL ____________________ do ____ 111 

Consumer ~oods _______________________ do ____ 114 
AutomotiYe and home goods _________ do ____ llfi 

Antomoth e products ______________ do ____ 117 
Autos ____________________________ do ____ 117 
Auto parts and allied products ___ do ____ 117 

Homo goorls<;! ______________________ do ____ 115 
Appliances, TV, and radlos ______ do ____ 112 
Furniture and rugs_--·---·--- ___ do ____ 118 

Apparel and staples __________________ do ____ 114 
Apparel, incl. knit goods and shocs_do ____ 117 
Consumer staples __________________ do ____ 113 

Processed foods ___________________ do ____ 109 

Beverages and tobaceo ___________ do ____ 110 
Drugs, soap, and toiletries _______ do ____ 118 
Newspapers, magazines, books ___ do ____ 113 
Consumer fuel and lighting ______ do ____ 119 

Equipment, including defense 11-. _____ do ____ 103 
Business equipment_ ______ ---- _______ do ____ 105 

Industrial equipment _______________ do ____ 102 
Commercial equipment_ ___________ do ____ 118 
Freight and passenger equipment__do ____ 101 
Farm equipment_ __________________ do ____ 92 

Materials_-----_--------------- __________ do ____ lOG 
Durable goods materials<;! _____________ do ____ 102 

Consumer durable_------------- _____ do ____ 109 
Equipment_ ________ --------------- __ do ____ 101 
Corts truction _____ .. _ .. _____ .. ___ .. ______ .do ____ 107 

Nondurable materials<;! ________________ do ____ 110 
Business supplies ___ --------------- __ do ____ 110 

Containers _________________________ do ____ J()!} 
General business supplies __________ do ____ ll1 

Business fuel and power ______________ do ____ 103 
Mineral fuels ______ ------ __________ .do ____ 97 
Nonresidential utilities_-------_- ___ do_--- 121 

BUSINESS SALES AND INVENTORIES § 

1\lfg. and trade sales (seas. adj.), totalcJ' _____ h 11.$ __ 161.04 

}1nnufact.uring, totaL-------------- _______ .do ____ 30.41 
Durable goods industries _________________ do ____ 14.68 
Nondurable goods industries. ____________ clo ____ 15. 73 

Wholesale trade, totalcJ' ____________________ do ____ 12.33 
Durable goods establishments _____________ do ____ 4. 44 
Nondurable goods establishments ________ rlo ____ 7. 89 

Hetail trade, totalcJ' ________________________ do ____ 18.29 Durable goods stores _____________________ do ____ 5. 89 
Nondurable goods stores _________________ do ____ 12.40 

·r.rrg. and trade inventories, book value, end of year 
or month (seas. adj.), total t-------------bil. $-- 94.13 

:llanufacturing, totaL _________ ---- _________ do ____ 53.74 
Durable goods industries _________________ do ____ 30.86 
Nondurable goods industries _____________ do ____ 22.88 

Wholesale trad~, totalcJ' ____________________ (]o ____ 13.21 
Durable goods establishments ____________ <]o ____ 6. 81 
Nondurable goods establishments ________ do ____ 6. 40 

Hetaii trade, total t-------------------------do ____ 27.18 
Durable g:oods stores _____________________ do ____ 12.33 
Nondurable goods stores _________________ do ____ 14.85 

• Revised. P Preliminary. 
1 Total and components are based on unadjusted data. 
t See corresponding note on p. S-3. 
\'Includes data not shown separately. 
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'30.0il rao. 7::l '30.85 '3l.ll r 31.38 • :ll. 3G '31. 7.5 •32.18 '32. 40 31. S3 -------

14. 14 r 14.57 '14. G7 r 14. 78 r 15.04 r 14. U.l) r 15.27 T lf'i, 62 r 15.66 !.), 4.; -------
'15. 9G r 16.lt) r lfl. 18 '16. 33 '16. 34 'Jr.. 40 '16. 48 r 16.56 '16. 74 lil.:J9 -------

12.13 12.80 12. 78 12.50 12. 80 12.08 12.87 13.12 '12. 72 13.13 -------
4. 07 4. 32 4. 3S 4.28 4. 3G 4.17 4.35 4. 46 '4. 40 4. [;9 -------
8. 06 8. 48 8. 41 8. 23 8. 44 7. 91 8. 52 8. 66 r 8. 32 8 .• 14 -------

17.86 18. 00 18.20 18.03 18.18 18.14 18.59 19. 11 '18.84 18.88 -------
5. 41 5. 55 5. ,19 5. 50 5.47 5. 62 5.86 6.20 r 5. 92 5. 93 -------

12. 45 12. 4.5 12.61 12.52 12.71 12.52 12.72 12.91 '12. 91 12. 9.5 -------

93.00 93.06 93.09 93.46 93.62 94.26 94.62 95.12 '95. 54 96.10 
~------

53.38 53.37 53.36 53.55 54.03 54.44 54.78 55.03 '55. 20 55. 6.1 -----·-
30.15 30.15 30.20 30.37 30. so 31.10 31.40 31.53 • :n 47 31.84 -------
23.22 23.22 23.16 23.18 23.23 23.34 23.38 23.50 23.72 23.81 -------
13.45 13.46 13.50 13.58 13.60 13.48 13.44 13.34 '13. 48 13.54 -------6. 77 6. 71 6. 72 6. 82 6.83 6.82 6. 80 6. 80 '6. 89 6. 84 
6. 68 6. 75 6. 79 6. 76 6. 77 6. 66 6.63 6. 54 6.60 6. 70 1::::::: 

26.18 26.23 26.22 26.34 25.98 26.34 26.40 '26. 75 '26. 86 26.91 ------· 
11.25 11.31 11.37 11.46 11.01 11.26 11.25 11.44 11..52 11. .52 1----·--
14.93 14.92 14.85 14.88 14.97 15.09 15.14 '15.32 '15. 34 15.39 I _______ 

§The term" business" here includes only manufacturing and trade. Business inventorit'S 
as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 
data for manufacturing are shown on p. S-5; those for retail and wholesale trade on pp. S-ll 
and 8-12. ci' See note marked "t" on p. S-11. 

t Revised series. See note marked "t'' on p. S-11. 



:\Iarc·lt 1DG:2 SURVEY OF CURRENT BUSINESS 

1960 1 19(;! 1961 
l"nless otherwise stated, statistics through 1960 I 

and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS Monthly 

ayerage Jan. I Feb. I Mar. I Apr. I May I June l July I Aug. I Sept. I Oct. I Nov. I Drc. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIE8---Con. 

Inventorv-salrs ratios:* 
:\IanufUcturing and tradC', totn.L ___________ r~ltfo __ -------- --------

Manufacturing. totaL ___________________ do ____ -------- --------
Durable goods industries ______________ do ____ -------- --------

Purchased Inaterinls _________________ do ____ -------- --------
Goods in process _____________________ do ____ -------- _______ _ 
Finished goods _______________________ do ____ -------- --------

Nondurable goods industries ___________ do ____ -------- _______ _ 
Purchased materials __________________ (]o ____ -------- --------
Goods in process _____________________ do ____________ --------
Finished goods ______________________ do ___________________ _ 

Wholesale trade, totaJ.. __________________ do ____ -------- --------
Durable goods establishments __________ do ____________ --------
Nondnmble goods rstablishments ______ do ____________ --------

Rrtail trol.dt',, totaL _______________________ do ___________________ _ 
Durable g-ood~ storrs ___________________ do ___________________ _ 
Nondurable goods stores _______________ do ____ -------- --------

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

S<lles, value (unadjusted), totaL ____________ bil. $ __ 

Durable goods industries, toto!<;? ___________ do __ __ 
Primnry nwtnL __________________________ do ___ _ 

Iron and stf'eL _________________________ do ___ _ 
Fal )ricnted metaL ________________________ cJo ___ _ 

1 I nr1tinery .. ___________ -------- ___________ do __ _ 
Eleetri<'al_ ----------------------------.do_ N orw lN't ricn L __________________________ do __ _ 

Industrial ________ ------------- _______ do __ _ 

Transportation equipment_ ______________ do ___ _ 
::\lotor vC"hif'lrs and pnrts _______________ do ___ _ 

Lumht•r and fnrnitun'--------------------do ___ _ 
Stone, clay, and glas:.;_ ____________________ do ___ _ 

30. 41 ' 30. 73 

14.68 '14.54 
2.15 r 2. OG 
I. 34 1. 25 
1. 67 1. 68 

1. 72 
1. U5 
2. 77 
1.16 

'4. R7 
2.00 

r 2. 87 
'1. 2.5 

:<. 4.1 '3. 24 
2.10 !. 94 
. 86 . 82 
. 73 . 76 

Kondurable goods industries, total\' _______ do____ 15.73 '16.18 

Food and bevcrage _______________________ do ___ _ 4. 70 '4. 80 
Toilaeco ____ -----------------------------do ___ _ . 40 . 42 
'ff•xtile ____________ ----------- _ ----- ______ do ___ _ !. 21 1. 22 
Paper _________ ---------------- __ ----- ___ .do. __ _ !. 06 'I. 13 
ChemicaL_ ------------------------------do ___ _ 2. 31 2. 49 
Petroleum and coaL _____________________ do ___ _ 3.18 '3. 21 
Rubber_ ---------------------------------do. __ _ . 51 . 50 

Sales, value (seas. adj.), totaL ________________ do ____ -------- --------

Durable goods industries, total<;? ___________ do ____ -------- --------
Primary mctaL __________________________ do ____ -------- --------

Iron and stceL _________________________ do ____ -------- --------
Fabricated metaL ________________________ do .... -------- --------

Machinery----------------------------- .. do ____ -------- --------
ElectricaL -----------------------------do ____ -------- ------- _ 
N one!ectricaL ______________ ----------_.do. ______ -- _ -- ----- __ _ 

IndustriaL ________________________ ... do. __________________ _ 

!.GO 

!. 87 
2. 34 
. 61 
.92 
. 81 

!. 48 
. 56 
. 20 
. 72 

I. 08 
I. 57 
.81 

I. 51 
2. 23 
I. 20 

27.69 

12.59 
1.81 
!.ll7 
1.39 

4. 35 
1. 79 
2. 56 
!. OS 

2. 87 
1.71 
• GS 
. 58 

15.10 

4. 52 
. 38 

!. 04 
I. 04 
2.23 
3. 33 
. 45 

28.67 

13.17 
I. 76 
I. 03 
I. 55 

4. 65 
1.90 
2. 74 
1.18 

I. 58 

I. 85 
2. 30 

.60 

.90 

. 79 

I. 46 
. 55 
.19 
.71 

1.06 
I. 61 
. 78 

I. 49 
2.18 
1.20 

27.42 

12. 5~ 
I. 71 
.99 

!. 3() 

4.48 
1.83 
2. ()5 
1.10 

2.82 
I. 03 
. 67 
.58 

14.S5 

4. 51 
.36 

I. 08 
1.02 
2.12 
3. 07 
.42 

29.03 

13.32 
I. Sl 
I. 06 
I. 56 

4.65 
1. 93 
2. 72 
1.14 

Transportation equipment_ ______________ do •... -------- -------- 2. 77 2. 83 
Motor vehicles and parts _______________ do ••.. -------- -------- 1. 53 1. 59 

Lumber and furniture ____________________ do ____ -------- -------- . 74 . 73 
Stone, clay, and glass ____________________ do ____ -------- -------- .69 . 70 

Nondurable goods industries, total 11-------dO---- -------- -------- 15.50 15.71 

Food and beverage _______________________ do ____ -------- --------
Tobacco. __ --------------------------- __ .do. _____ ------ ------ __ 
Textile ... ----------------------------- ••. do. ___ -------- --------
Paper---------------------------------- . .do ______ - ----- --- ____ _ 
ChemicaJ. _______________________________ do ____ -------- --------
Petroleum and coaL.--------------------dO---- -------- --------
Rubber------ ----------------------------do. ___ -------- -------. 

Inventories, end of year or month: 

4. 73 
. 41 

!. 08 
I. 06 
2. 26 
3. 23 
.45 

4.87 
. 41 

1.10 
I. OS 
2.30 
3.18 
.46 

!.54 

1.80 
2. 21 
. 58 
.87 

'· 77 

I. 45 
.M 
.19 
.71 

1.06 
l. 59 
. 79 

I. 44 
2.05 
1.17 

I. 55 

1.77 
2.13 
. 55 
.84 
. 74 

'I. 4fi 
. 56 
. 20 
. 70 

1.11 
I. 66 
.83 

I. 47 
2.08 
1. 20 

I. 51 

'I. 74 
2. 07 

. 53 

.82 

. 72 

'I. 44 
'·56 
. 20 
.68 

1. 05 
I. 55 
.so 

I. 46 
2.04 
I. 20 

I. 50 

I. 73 
2.06 
. 52 
.82 
. 72 

I. 43 
.55 
. 20 

'· 68 

1. on 
!.54 
.Sl 

1. 44 
2. 04 
1.1S 

I. 52 

I. 72 
2.05 
. 52 
. 82 
. 72 

1.42 
.55 
. 20 
. 67 

1.09 
I. 60 
. 82 

l. 46 
2.08 
1.19 

I. 50 

]. 72 
2.05 
. 51 
. S2 
.71 

!. 42 
. 55 
. 20 
. 67 

I. 06 
1. 57 
. 80 

1. 43 
2. 01 
1.18 

!.53 

'I. 74 
2. 08 
. 53 
. S3 
. 72 

1. 42 
. 55 
. 20 
. 67 

I. 12 
1.64 
. S4 

!. 45 
2. 00 
I. 20 

I. 50 

'l. 73 
'2. 06 

. 53 

. 82 

. 70 

I. 42 
.54 
. 20 

'. 6S 

l. 04 
I. 56 
. 78 

!. 42 
I. 92 
1.19 

I. 48 

1.71 
2. 02 
. 52 
.81 
.69 

I. 42 
. 54 
. 20 
. 67 

1. 02 
I. 52 
. 76 

1. 40 
I. 84 
1.19 

1. 49 

I. 70 
2.01 
. 52 
. Sl 

'. 69 

'I. 42 
. 54 
. 20 
. 67 

I. 06 
'I. 57 
'. 79 

'l. 43 
I. 94 
I. 19 

31.28 '29. 36 '31. 4S '32. 22 '28. 47 '32. 01 '32. 01 

'\.5. 09 
2.18 
1.35 
!. 8S 

' 33. 42 ' 32. IS ' 31. 21 

14.58 
]. 96 
1.15 
I. 60 

5.10 
2. 02 
3. 07 
1. 26 

3. 29 
1. Sii 
. 79 
. 75 

16.70 

4. 94 
. 42 

1.22 
l.li 
2. 51 
3. 27 
. 50 

29.55 

13.09 
I. 79 
1.05 
1.60 

4. 71 
I. 94 
2. 7(1 
1.15 

3.02 
1.64 
. 77 
. 73 

13.96 '15.17 '1.5. 75 
I. 94 2. 23 2. 27 
I. 15 I. 36 I. 40 
I. 55 I. 73 I. 83 

4. 78 r 4. 9f) 
1. S7 1. u:1 
2. 91 '3. o:.; 
I. 20 'I. 2\, 

3.19 
1.91 
.77 
.69 

3. 4!) 
2.14 
. 81l 
. 7U 

T ,),15 
2. O!i 

'3. I 1 
r 1. 35 

a. nt 
2. 22 
. 90 
. Sl 

'13.16 
I. 81l 
1.15 
!. (\1 

'4. 31 
1. 69 

r 2. 02 
'1.12 

2. 85 
1.0\1 
'. 79 

. 74 

'15. 39 , 16.31 • 1G. 47 '15. 30 

4. 51 
. 37 

1.12 
'1.10 

2. 44 
3.10 

. 4S 

4. 931 
. 45 

LIS I 
rl.Hi 

2. 64 
3. 24 

. 52 

4. 8S 
. 4.1 

t.:n 
'1.19 

2. 60 
3. 24 

. 54 

r 4. ()() 
. 43 

I. 06 
'1. 03 

2. 28 
3.15 

. 46 

' 30. 09 ' 30. 73 ' 30. 85 ' 31. 11 

14.14 '14.57 '14.67 
I. 95 2. 13 2. 07 
1.17 1.32 1.26 
1.62 1.69 I. 72 

4. S5 
2. 02 
2. S3 
I. 21 

3.1!\ 
1.84 
. 80 
. 69 

'4. Sl 
1. 95 

r 2. 85 
'I. 22 

3. 29 
2. 01 
. 84 
. 72 

'4.81 
I. 95 

'2.S6 
'I. 25 

3. 41 
2.14 

. S4 

. 74 

r 14.78 
2. 20 
I. 30 
I. 70 

'4.85 
I. 95 

'2. 91 
'I. 27 

3. 32 
2.09 
'. 89 

. 76 

'14. r.~ 
2. 20 
1.39 
2. 02 

'4. 90 
2. 03 

r 2. R7 
r 1. 27 

2 .• 10 
I. 2() 
r. no 

. 91 

'17. 32 

r 4. 92 
. 41> 

1. 35 
'I. 22 

2. (\5 
3. 33 
. 52 

'5. 03 
2.11 

T 2. 92 
'1. 28 

3. 07 
1. 72 
'. 90 

.83 

r 16. B2 

'5. 00 
. 42 

I. 33 
'1.17 

2. 67 
3.13 

. 50 

r 15.97 
2. 26 
I. 38 
I. 89 

'.1. 22 
2. 24 

r 2. i)g 
r 1. 37 

3. 54 
2. 2fi 
r. 92 

. 89 

'17. 45 

'5.16 
.44 

I. 3S 
'1.21 

2. 75 
3. 24 

. 56 

'15. 66 
2.17 
1.30 
1. 72 

'.1. 03 
2.19 

r 2. 84 
'I. 34 

3. s1 I 
2. so 1 

'. S7 
.80 

'16. 53 

'4. 89 
. 45 

1. 32 
'1.16 

2. 55 
3.16 
. 50 

'15. 3.1 
'2.18 
'1. 3.5 
'I. 62 

'5. 14 
'2. 21 
'2. 93 
r 1. 37 

r a. S2 
'1. 4:1 
r,j(i 

. GS 

'15. 86 

r 4. '70 
'. 40 

r 1. 25 
'I. 11 

2. 39 
'3.31 
'. 49 

'31. 38 '31. 36 '31. 75 '32. 18 '32. 40 

, 15. 04 , H. 95 ' 15. 27 , 15. 62 ' 15. 66 
2.22 2.21 2.16 2.19 '2.27 
I. 39 I. 36 I. 31 I. 31 ' I. 40 
I. 74 I. 70 I. 75 I. 80 I. so 

'4. 96 
2.02 

'2. 94 
'1.28 

3.36 
2. 06 
'. 88 

. 79 

'4.94 
2. 00 

'2. 94 
'I. 29 

3. 34 
2. 00 
'.83 

. 79 

'5. 04 
2. 04 

'3. 00 
'I. 36 

3. 53 
2.23 
'. 84 

. 81 

'5.11 
2.10 

'3 00 
'I. 34 

3. 62 
2.29 
'. 8S 

.83 

'5.13 
'2.10 
'3.02 
'I. 35 

'3. 55 
2.22 
'. S7 
. so 

15. S6 '15. 96 '16.16 '16.1S '16. 33 '16. 34 '16. 40 '16. 48 '16. 56 '16. 74 

4.80 
.42 

1.16 
I. 10 
2. 38 
3.08 
.49 

4. 80 
. 40 

1. 20 
'1.11 

2.40 
3. 25 
.48 

4. 80 
. 43 

I. 22 
'1.12 

2. 47 
3. 31 

. 50 

4. 70 
. 41 

I. 27 
'1.14 

2. 51 
3. 22 

. 50 

'4.SO 
. 43 

I. 24 
'1.12 

2. 50 
3. 29 

.47 

'4. 72 
. 43 

I. 23 
'1.13 

2. 57 
3. 22 
. 52 

'4.84 
. 42 

I. 27 
'1.14 

2. 53 
3. 21 

. 52 

'4. 83 
. 44 

I. 2.5 
'1.14 

2. 63 
3. 2S 

. 51 

'4. 84 
.43 

1. 27 
'1.19 

2. 65 
3.17 

.54 

'4. 94 
'. 40 

'I. 34 
'1.22 
'2. 66 
'3. 15 
'.53 

I. 51 

1. 75 
2.06 
.54 
. 82 
.71 

I. 45 
. 56 
. 21 
. 69 

1. 03 
I. 49 
. 78 

I. 43 
I. 94 
1.19 

S-5 

31.25 '1--------
, 1.5. 09 ~--------

2.33 --------
1.48 -------
l.GO 1------··-

4. 87 
2. 03 
2. 8.1 
I. 24 

B. r,g i _______ _ 
2. 34 ~----·---« 
. 15 ~------~-
. 70 1--------

16.161--------

4.72 '--------. 41 I _______ _ 
I. 24 \ _______ _ 

~:g 1:::::::: 
3. 241--------
. 50 ,--------

31.83 , _______ _ 

'15. 451 _______ _ 
2. 23 1--------
1.38 1-------· 
I. 74 --------

5.14 
2.12 
3.02 
1.33 

3. 43 
2.01 

:~~--------
16. 391 _______ _ 
4.85 
. 43 

1.28 
I. 19 
2. 65 
3. 07 
.50 

Book value (unadjusted), totaL ___________ do ••.. '53. 90 '' 55.19 54.07 54.08 53.81 53.73 53. 77 53. 59 53. 23 53. 62 53. 76 54.23 54. 59 '55. 19 55. 95 

Durable goods industries, total<;? ________ _do ___ _ 
Primary metaL ______________________ do ___ _ 

Iron and steeL _____________________ do ___ _ 
Fabricated metaL ____________________ do .... 

Machinery ____ ---------------------- .do. __ _ 
Electrical _____ ------------------- __ do .... 
NoneleetrieaL _____________________ do ___ _ 

IndustriaL ______________________ (]o ___ _ 

Transportation equipment_ __________ do ___ _ 
Motor vehicles and parts ___________ do .... 

Lumber and furniture ________________ do ___ _ 
Stone, clay, and glass ________________ do .... 

By stages of fabrication: 
Purchased materials _________________ do ___ _ 
Goods in proccss _____________________ do ___ _ 
Finished goods _______________________ do. __ _ 

30. S1 
4. 69 
2. 81 
2.98 

'31. 23 
'4.91 
'3. 05 
'3. 00 

10. 27 ' 10. 31 
3.94 '3.96 
6. 33 '6. 35 
2.4S '2.46 

6. 97 '6. 93 
3.14 '3.22 
1.83 'I. S4 
1.43 'I. 46 

8. 20 's. 13 
12. 05 ' 12. 56 
10. 56 ' 10. 54 

30.S8 
4.61 
2. 75 
2. 97 

10.26 
3. 91 
6. 36 
2. 46 

7.06 
3.15 
l.S6 
1.45 

s. 01 
12.18 
10.69 

30.91 
4. 57 
2. 71 
3.00 

10.32 
3.94 
6. 3S 
2.46 

6. 98 
3. 07 
1. S5 
I. 4S 

7. 93 
12.15 
10.83 

30.77 
4. 52 
2.68 
3.02 

10.37 
3.98 
6.39 
2.47 

6. 83 
2.9f> 
I. 84 
1. 47 I 

1~:~~ li 

10. S6 

'Revised. ' Advance estimate. 'Total and components are end-of-year data. 
*Stork-sales ratios are based on the seasonally adjusted sales and inventories series 

presented on this page and on pp. S-4, S-6, and S-11. The ratios arc derived by dividing 
end-of-month inwntory book values by total sales during the month. Data back to 19.05 

30.63 
4. 48 
2. 66 
3. 02 

10.38 
4. 01 
6. 36 
2.46 

30.65 
4.45 
2.65 
3.07 

10.45 
4. 08 
6.36 
2.47 

6. 70 6. 65 
2. 87 2. 85 
l.S4 I. S2 
1.4S I. 48 

7. 671 7. 66 
12.08 12. 05 
10. S8 10.94 

30.49 
4. 44 
2. 66 
3.10 

10.37 
4. 06 
6. 3\ 
2. 44 

6. 57 
2. 80 
I. 82 

~::~ I 
12.00 
10. S5 

30. 2.o 
4.[,2 
2. 73 
3.07 

10.20 
3. 99 
6. 21 
2.42 

6.46 
2. 70 
1.82 
I. 45 

7. 78 
11. S9 
10.58 

30.59 
4. 55 
2. 76 
3. 05 

10.13 
3. 98 
6.15 
2. 41 

6. 87 
3. 08 
I. S3 
I. 43 

7. S9 
12.26 
10.44 

30. 65 
4. 62 
2. 82 
3.03 

10.08 
3. 96 
6.12 
2.42 

6. 92 
3. 16 
I. 84 
I. 43 

8. 01 
12.38 
10. 26 

30.86 
4. 74 
2. 92 
2. 98 

10.15 
3. 97 
6. 18 
2. 44 

7. 01 
3. 22 
I. 82 
I. 41 

8. 09 
12.50 
10.27 

30.99 
4. 82 
2. 99 
2. 97 

10.22 
3. 98 
6. 24 
2. 44 

'31.23 
'4. 91 
'3. 05 
'3. 00 

'10. 3\ 
'3. 96 
'6. 35 
'2. 46 

6. 99 '6. 93 
3.19 '3.22 
I. 81 'I. 84 
I. 42 'I. 46 

S.l\ '8. 13 
12. 52 ' 12. 56 
10. 36 ' 10. 54 

31.83 
4. 94 
3. 04 
3. 12 

10.46 
4. 02 
6. 44 
2. 51 

7.10 
3. 36 
1. 86 
I. 49 

8. 28 
12.70 
10.85 

for the manufacturing and wholesale trade segments appear on p. 20 of the June 1961 SuRn:v; 
data prior to 1961 (recently revised) for total manufacturing and trade and for retail tra,le 
are available upon request. 

'I Includes data not shown separately. 



S-6 SURVEY OF Cl7RRENT BUSINESS 

t:nle~">s otherwise stated, statistics through 
and descriptive notes are shown in thE' 
edition of BUSINESS STATISTICS 

I ~~~~ ~ ~ 
1"6G ----~-----1-----,-----,-----,----,-----,-----,----,-----,-----,----,-----,----- ----~-----
HIS! 1 E;e~~f Jan. I Feb. I :\Jar. I Apr. I :\fay l June l July l Aug, I Sept. I Oct. ~OY. I Dec. Jan. I FeiJ. 

GENERAL BUSINESS INDICATORS--Continued 

MANUFACTURERS' SALES, INVENTORIES, I 
AND ORDERS-Continued 

In vt~utorirs, end of yPar or month-Contintwd 
Hook Yalue (unadjusted)-Continued 

.\:ondurablc• goods industries. total9 ___ lJiJ. $ __ 

Food and beverage ___________________ do ____ l 

~g~~,f~!=== :=::: ::::::::::::::::::::::~~::::I 
ChemicaL __ -------------------- ____ . do ___ -~ 
Petroleum and coaL_------------- ___ do ___ _ 
Rubber_---------------------- _______ <\o ___ _ 

13y stap;cs of fabrication: 
Purchased materials _________________ do ___ _ 
Goocls in process_------- __ ------- ___ .do __ __ 
Finished goods ____ --------------- ____ do. ___ 

Book value (seasonall,- adjusted), totn]__ ___ do ___ _ 

Durable goods industries, total9 _________ do ____ I 
Primary metaL ______________________ cto ___ _ 

Iron and stceL ______________________ do ____ l 
Fabricated metaL ___________________ do_ ---1 

~r~~~~t~~~Kc := :=:: :::: :=: == =: =::::: :~~:::: i 
NonelectricaL ___ ----------------- .do __ - -I 

Indust.naL _______________________ flo_- --l 

T t 
. . I ranspor atwn eqmpment. __________ do ____ , 

l\Iotor vehicles and parts ___________ rto ____ 

1 
Lumber and furniture ________________ <Jo ___ _ 
Stone, clay, and glass ________________ do ____ l 

By stages of fabric~tion: 1 
Purchased matenals. ---------------.do_ ---j Ooorls 111 process _____________________ do ____ l 
Finished goods _______________________ do. __ _ 

Nondurable goods Industries, total9 _____ ,lo ____ , 

Food and beverage ___________________ clo ____ 'l 

F~~i~~!::::::::: ::::::::::::::::::::: :l~:::: f'hemicaL ____________________________ do ___ _ 
Petroleum and coaL _________________ do ___ _ 
Ruhher ------------- ___ ----------- ___ do ___ _ 

By stag~s of fabrication: 
Purchased m!l!r.rials __________________ do ___ _ 
Goods in proress _____________________ do ___ _ 
Finished goods _______________________ rto ___ _ 

I 
23. 09 I 2:1 gr, 

.'i. 18 '.i. 4-1 
2.08 '2. 2b 
2. '3:1 2. HS 
1. f\3 'l.li8 
4. 19 4. :Jr1 
3. 32 '~- 4!l 
L 14 • L J:l 

8. uu u. a~ 
3.00 •3.27 

11.10 • 11. ~1 

53. 74 

30.86 
4. 50 
2. 62 
3.12 

r 5.~. 20 

T ~1. 47 
r 4. 7~ 
• 2. 89 
r 3.1() 

HI. 40 • !II. 41i 
4. 02 4.11:1 
6. 3S r fi. 42 
2. fi1 ,. :2. 4t) 

6. R5 r ti. B7 
3. 01 ':1. 12 
1. 134 r l. s.;(i 
I. 44 'I. ~~ 

s. or, • s.mJ 
12.06 '12.1\4 
10. 76 '10. 74 

22. RS 2:3. 72 

4. us ' .). 24 
2. 03 '2. 17 
2. 67 '2. 74 
I. 63 'I. <i8 
4. 13 '4. 28 
3. 31 '3. 42 
I. 12 !. 13 

~. 75 9.0G 
3. 08 '3. :J7 

II. Oii • 11.29 

:-few orders, net :unadju.sted), totaL _________ do ____ 

1

, 2£•. 90 

Durable ~oods mdustnes, total'< ___________ do____ 14.24 
Primary metaL __________________________ do____ 1. 87 r 14. 74 

2.1~ 
'1.3.0 

1. 70 
Iron and steeL-------------------------do ___ I 1. 09 

Fuhri~ated metaL ________________________ do____ I f\2 

~'laclnnery _____ .. _________________________ do____ 4 70 '4. 02 
'2. 00 
r 2.92 
'I. 26 
'3. 22 

Rlectrica]_ _____________________________ do____ 1. 97 
:'-ionelectrlcaL •.•.... ___________________ do_ __ _ 2. 72 

IndustrlaL ___________________________ rto____ 1.16 
Transportation equipment._________ _ __ do____ 3. 38 

Nondurable goods industries, totaL ________ do ___ _ 
Industries with unfilled ordersGJ ________ do ___ _ 
Industries without nnfille<l orders, ______ do ___ _ 

15. 66 ' 16. 23 
3.38 •3.53 

12. 28 12. 70 

New orders, net (seas. adjusted), totnL _______ do ____ -------- --------

Durable goods industries, total'< ___________ do ____ -------- --------
Primary metaL------- ___ ----------- _____ do.---

Iron and steel--------------------------do ___ _ 
Fabricated metaL _______________________ do ____ -------- --------

M~~~~~~~~k:::::::::::::::::::::::::::::~g:::: -------- --------
NonelectricaL __________________________ do ____ -------- --------

IndustriaL _________ -------------- ____ do ____ -------- --------
Transportation equipment_ ______________ do ____ ----------------

Nondurable goods induRtries, totaL ________ do ____ -------- --------
Industries w:ith unfille<l ordersG) ________ do ___ _ 
Industries "ithout unfilled orders1 ______ do ____ -------- -·------

l'nfilled orders, end of year or month (unadjusted), 
totaL.------------------------------- .•. bil. $.-

Durable goods industries, total 9 ___________ do ___ _ 
Primary metaL----- _________ -_------ ____ do ___ _ 

Iron and steeL-------------------------do ___ _ 
Fabricated metaL _____ ---------------- __ .do ___ _ 

M~f;~~t~fii#:~-~~~ ~ ~~ ~ ~ ~ ~ ~: ~ ~ ~ ~ ~~~ ~ ~ ~ ~ ~ ~~~~~~~I 
Transportation equipment _______________ <lo ____ , 

Soudurable goods industries, totu]G) _______ do ____ i 

45.37 ' 48. 20 

42. 85 ' 45. 12 
3. 41 '4. 76 
2. 28 I , 3. 48 
2. 73 I '2. 98 

17.48 •18.10 
10.21 ' 10.29 

7. 28 '7. so 
3. 38 '3. 53 

14.93 '14.64 

2. 52 i '3. 08 

23.19 

5.13 
2.14 
2. il 
I. 63 
4. 23 
3. 24 
1.16 

8. 90 
3. 07 

11.13 

53. 67 

30.76 
4. 49 
2. 63 
3. 02 

10.32 
3. 08 
6. 3-1 
2. 48 

6. 92 
3. 03 
1.% 
1. 4-1 

8. 031 
12.07 
10. 60 

22.91 

S. 00 
2. 01 
2. 70 
1. ()2 
4.17 
3. 29 
1.13 

8. 74 
3. 07 

11.10 

27. ,)8 

12. 3i\ 
1. s.> 
I. 18 
I. 38 

4. 25 
I. 67 
2. 57 
1.0(\ 
2. G3 

15.24 
3. 25 

11.98 

28.50 

12.88 
I. 81 
I. 14 
I. 52 

4. 54 
1. 83 
2. 71 
1.10 
2. 66 

LS.fi2 
3. 36 

12.27 

45.27 

42. flO 
3. 45 
2.38 
2. 73 

17.38 
10.09 

7. 29 
3.36 

14.70 

2. 67 

23.16 

!), 02 
2.10 
2. 77 
I. 66 
4. 2~ 
3. 24 
1.17 

8. fJl 
3. o,; 

11.17 

53.60 

30. 65 
4 .. 11 
2. 66 
3. 02 

10.28 
3. 96 
6. 31 
2. 47 

23. 0,1 

4. 94 
2.0ii 
2. kl 
I. 66 
4. 27 
3. 26 
1.16 

R. 93 
:J_ 09 

II. 02 

53.31 

30.30 
4. 47 
2. fi6 
2. 9,-, 

10.2,; 
3. 96 
6. 29 
2. 4.1 

f\. 86 6. 69 
2. 93 2. 8,) 
1.85 1.8-l 
1. 43 1. 41 

s. 01 1 7. 91 
12. Oii II. 90 
JO .. o9 10.49 

22.95 

5. 01 
1. 9S 
2. 73 
I. fi3 
4.19 
3.32 
I. 13 

R. GR 
3. 04 

1J. 23 

23.01 

5. OG 
I. 98 
2. 76 
1. 62 
4.19 
3. 37 
I. 12 

8. 7R 
3. 05 

II. 18 

23.10 

-L 92 
2. 01 
2. R4 
1. 6R 
l. 27 
3. 29 
I. l.o 

R. 90 
3.14 

11.06 

53.38 

30.15 
4. fi1 
2. 73 
2. 92 

10.21 
3. 94 
6. 27 
2. 44 

6.fl0 I 2. ~3 
1. 83 
I. 42 

i. Rl 
11. S7 
10.47 

23.22 

5. 14 
I. 98 
2. 76 
I. 64 
4. 26 
3. 37 
I. 13 

8. RS 
3.12 

II. 22 

I 

23.12 

1.83 
I. 9! 
2. 86 
I. 69 
4_ 20 
3. 35 
1.14 

s. ~f, 
3. 2.5 

11.00 

53.37 

30.15 
4. ;)I 
2. 74 
2. P3 

10.20 
3.% 
6. 2R 
2. 43 

6. 63 
2_ 88 
1. 80 
1. 42 

7. 7k 
II. 91 
10.47 

23.22 

5. 07 
1. 97 
2. (1) 
l.()(j 

4. 24 

UII 
8. 97 
3. 20 

11.05 

23.10 

4. R4 
1. RS 
2. 82 
1. 6S 
4. 20 
3. 36 
1.12 

8. 79 I 
3.30 

11.01 

53.36 

30.20 
4. 60 
2. 84 
2. 92 

10.14 
3. 92 
6. 22 
2. 40 

6. 64 
2. 91 
1. RO 
I. 43 

7. 60 
12.03 
10.57 

23.16 

,), 05 
I. 96 
2.75 
1. 67 
4. 24 
3. 37 
1.13 

8. 97 
3. 25 

10.94 

22.97 

4. 90 
I. so 
2. 79 
l. G6 
4.W 
3. 41 
1.10 

8. 72 
3.33 

10.92 

53. 55 

30.37 
4. 66 
2.89 
2. 95 

10.17 
3. 95 
fi.22 
2.11 

fi. 64 
2. 88 
1.80 
I. 45 

7. 70 
12.07 
10.60 

23.18 

.1. 09 
1.96 
2. 75 
1.66 
4. 25 
3.38 
1.13 

8. 96 
3.31 

10.91 

23.03 

fi.12 
I. 87 
2. 71 
t.n6 
4.16 
:J. 13 
I. og 

8. fi4 
3.30 

11. OS 

54.03 

30. so 
4. 63 
2. 85 
3. 02 

10.19 
3.98 
6. 20 
2. 40 

6. 95 
3.14 
1. 81 
I. 48 

7. 74 
12.31 
10.75 

23.23 

5.12 
2.00 
2. 74 
1. 68 
4. 24 
3. 38 
1.13 

8. 94 
3.31 

10.97 

23.11 I 

5. 231' 1. 99 
2. 65 I 
J.fi4, 
4.10 I 
3. 49 
1.10 i 

s. (i9 I 
3. 28 

11.14 

54.44 

31.10 
4. 67 
2. 85 
3.12 

10.23 
3. 99 
6. 24 
2.43 

n. 97 
3.19 
I. 85 
1. 49 

7. 9f) 
12.40 
10.74 

23.34 

5.15 
2.05 
2. 74 
1. 70 
4. 20 
3. 42 
1.12 

8. 97 
3. 29 

II 07 

' 

27. fJ8 31. 3.5 '29. 60 '31. 45 '32. 36 '29. 34 '32. 42 '32. 18 

12. 7fl 
I. 8,) 
I. 10 
I. 38 

4 .. 1(] 

I. 79 
2. 1)7 
1.12 
2. 82 

14.91 
3.19 

11.72 

14 . .11 
2.12 
1. 27 
1. 62 

5.16 
1. 99 
3.17 
1.32 
2. 97 

16.84 
3. 73 

13. 11 

14.08 '14. 97 '15. 90 '14. 04 
2. 06 2. 30 2. 20 1. 97 
1.24 1.41 1.3.> 1.20 
1.;;3 1.76 1.89 1.72 

4. 73 
I. 90 
2.83 
1.16 
3.19 

'4. 83 
1.\12 

r 2. 92 
'1. 23 

3. 24 

T b. 2!) 
2. 08 

r 3.17 
'1.39 

3 .. 52 

'4. 55 
1.81 

r 2. 74 
'1. 14 

3. 21 

'1.5. 12 
2. 3S 
1. 48 
1.99 

'4. 91 
2. 00 

'2. 91 
1.28 
2.X5 I 

'IS. 28 
2.13 
1. 2!1 
I. 92 

'5. 38 
2.36 

'3. 02 
'1. 29 

2. 97 

r 15.52 
'3. 41 
12. 11 

'16. 48 
'3. 62 
12.86 

' 16. 46 ' 15. 31 ' 17. 30 ' 16. 90 
r 3. 63 r 3. Jfi r 3. 74 r 3. 69 
12.84 • 12. !6 '13. S6 • 1:1.21 

29. 11 29. 85 '30. 41 '31. 04 '31. 05 '31. 28 '32. 10 '32. 20 

13.36 
1. 75 
I. 03 
1. 49 

4. 59 
1.88 
2. 71 
1.14 
3. 07 

LS. 71\ 
3.30 

12.46 

45.52 

42.79 
3. 59 
2. 50 
2. 75 

17.36 
10.04 

7. 31 
3. 38 

14. 70 

2. 73 

13.82 
1. 88 
1.10 
1. 62 

4. 76 
I. 88 
2. 88 
I. 23 
3. 02 

1!. 38 
2.19 
I. 33 
I. 58 

4. 74 
I. 99 
2. 7.) 
I. 20 
3. 28 

16. 03 ' 16. 03 
3.54 •3.4fl 

12. 48 12. 57 

45.59 

42.72 
3. 75 
2. 62 
2. 78 

17.42 
10. OJ 
i. 41 
3.44 

14.39 

2.s1 I 

45.83 

42.84 
3. 87 
2. 71 
2. 76 

17.37 
10.04 

7. 33 
3. 40 

14.38 
: 

2. 99 

T 14. 79 
2.19 
1.~2 
1. 74 

r 4. 77 
1.97 

'2. 80 
'I. 21 

3. 36 

'1<1. 2,) 
'3. 52 
12.73 

45.80 

42.64 
3. 95 
2. 76 
2. 79 

17. 24 
10.02 

7. 22 
3. 36 

14. 13 

3.17 I 

'14. 90 
2. 20 
1.35 
I. 82 

'4. 75 
I. 78 

'2. 98 
'1. 30 

3. 34 

'15. 02 
2. 33 
I. 47 
I. 75 

'4. 87 
1. 91 

'2. 96 
'1. 24 

3. 45 

'15.63 
2.41 
1. ,)2 
I. 82 

'5. 04 
2.10 

'2. 93 
'1. 28 

3. 61 

'16.15 '16. 27 '16. 4(i 
' 3. 52 ' 3. 49 ' 3. 64 
12. fi3 '12. 78 '12. 82 

45.95 

42.79 
3. 88 
2. 72 
2. 85 

17.34 
IO.Oil 
i. 28 
3. 40 

14.04 

3.16 ' 

46.82 

43.66 
3. 99 
2. 77 
2. 93 

17.58 
10.18 
7. 41 
3. 42 

14.40 

3.16 

47.24 

44.10 
4.14 
2.87 
2. 90 

17.59 
10. 15 
7.44 
3. 43 

14.75 
i 

3.13 . 

r 15. 74 
2.31 
1. 46 
1. 78 

'5.38 
2. 31 

'3. 08 
r 1. 29 

3. 49 

,. ](). 47 
'3. f>4 

'12. 82 

47.40 

44.30 
4. G9 
2. 81 
2. 95 

17.95 ! 

10.-10! 
7. 54 
3.44' 

14. (i.~ \ 

3. 11 

23.37 

0. 39 
2. 07 
2.61 
I. 65 
4.111 
3. 50 
1.10 

8. 85 
3. 28 

11.25 

54.78 

31.40 
4. 73 
2.86 
3.14 

23.60 23. 9(\ 

5. 46 '5. 44 
2. 11 ~ 2. 28 
2. 6,1 r 2. ())~ 
1.6u '1.68 
4. 23 4. 3.5 
3. 41j '3. 4~l 
1. 11 'I. 13 

9. 03 9. 38 
3. 30 '3. 27 

11.26 '11. 31 

55.03 

31.53 
4. 74 
2.86 
3.15 

'55. 20 

r 31.47 
'4. 78 
'2. 89 
'3.16 

10. 36 10. 42 ' 10. 4G 
4. 06 4. 07 4. 03 
6. 30 6. 34 ' 6. 42 
2. 47 2. 47 '2. 49 

7. 01 
3.18 
I. 86 
I. 49 

B. 07 
12.59 
10. 74 

23.38 

5. 1.5 
2. 06 
2. 74 
!. 70 
4. 20 
3. 39 
I. 13 

s. go I 
3. 34 . 

11.14 

'33. 56 

7.04 
3.17 
I. S.> 
I. 48 

8.08 
12.70 
10. 7fi 

Z3. 50 

5.19 
2.12 
2. 75 
I. 70 
4. 21 
3. 37 
1.12 

8. 9fl 
3. 37 

11. 17 

'32. 44 

r 6. 87 
r a. 12 
1' 1. >;;() 
.. 1. 47 

"s.on 
'12. [j"j 
'10. 74 

23.72 

,. 5. 24 
r 2.17 
,. 2. 74 
r l.fi~ 
'4_ 28 
- ~- 42 

1.13 

9.06 
I' 3. ~{7 

r 11. 29 

r 31.61 

' 16. 13 ' 15. 86 
2. 231 2.36 I. 36 1. 52 
1. 87 I. 71 

"fi. 38 r 5.11 

'13. 81 
'2. 69 
'I. 82 
'I. 68 

'5.06 
'2.12 
'2_ 94 
'1. 36 
'3.82 

2. 23 2. 18 
'3.15 •2.93 
' 1. 40 '1. 40 

3. 57 =~. 80 

'17.43 •16.58 '15. 79 
,. 3.47 

'12.32 
'3. 81 '3. 74 

'13. 62 '12. 85 

'32. 63 

'16. 07 
2.32 
I. 45 
I. 75 

'5. 42 
2.20 

'3.22 
'!. :l8 

:J. 62 

r 16 .. ~6 
'3. 63 

'12. 94 

47.54 

44. -Hl 
4. 06 
2. 79 
2. 93 

18.10 
10.40 

7. 71 
3. 48 

14. (j8 

3. 09 

' 32. 70 ' 32. 85 

'16.10 '16. 24 
2. 33 '2. 82 
1. 48 '1. 94 
1. 85 '1. 84 

'5. 46 
2. 33 

'3.13 
r I. 42 
~-53 

'5.14 
'2. 08 
'3.06 
'I. 42 
'3. 32 

'16. 60 ' 16. 61 
'~- 67 '3. 66 

'12. 92 ' 12. 9C. 

4i. 80 • 4S. 20 

44. 66 ' 45. 12 
4. 25 r 4. 7A 
3. 01 '3. 48 
2.93 •2.98 

18. 18 • IS. 10 
10. 38 ' 10.29 

7. 79 ,. 7.80 
3. 54 '3. 53 

14. G4 , 14.64 

3.14 '3.08 

I 
24. 121--------

,, 39 --------
2_ 33 --------
2. i4 -~--- --
L il --------
4_ 37 -------
3.33 --------
1.13 ------

9_ 40 
3_ ;;g 

11.33 

55. G5 

:Jl. 84 
4. 87 
2_ 90 
3.19 

10.:;7 --~----
4.12 --------
1\.45 --------
2.53 i---- , __ 

i fi.9:1 
:J. 24 
1. S/ 
I. 4~ 

8. 3-1 , _______ _ 
12 .• %1 

1() 92 :-------

23 81 1
, ____ _ 

Ji. 24 
') 1-
2: 7·1 
1. ~~ 
I. :n 
3.:Js 
1.1:2 

~l. 11 I 
:t 40 

ll.:ll\ 

02 z, 1_, ___ _ 
r lfi.ll i 

3.0.l ~-- ----

2.05 !~~~:::: 
1. 72 1-------
5.09 ! ______ _ 
~--919 li _____ --

1 -----" 

U~i::::::: 
lG 1"" 1 

1~-~ /::::::: 
'3~ ~~ 1-------

lh .. m ~-------

i:~~ l=~===== 1. 88 ! ______ _ 

5. 45 ~----- --

~ §~ i::::::: 
1. 50 '-------3.39 ;, ____ _ 

lg~ i::::::: 
12.73 ~--- ---

49_ 231-------
r 46.1.1 [ ______ _ 

s. 48 I ______ _ 

gz 1:::::: 
18.32 , ____ ---
10_ 25 , ______ -
8. Oil 1-------3. 74 I ______ _ 

14. 47 i-""" 
3.08 '-------

' Revised. I Total and components are month!~- awmg~s. ' Advance estimate. 
Q Ineludes data not shown separately. 
dllncludcs textiles, leather, paper, and printing and publishing industric·s; unfilled 

mlers for other nondurable goods industries are zero. 

,For these industries (foort, beverag~s. tobacco, apparel, petroleum, chemicals, and 
rubber) sales are considered equal to new orders. 
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Un1ess otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

I 
1960 I 
1961 

I 

1960 1 1961 

:\lonthly 
aYeragc 

-----.-----.------.-----.-----,-----19,6_1 ___________________________________ 1 1962 

Jan. I Feb. I :liar. I Apr. I :\lay I .June I July I .-\.ug. I Sept. Oct. Nov. Dec. --;:,~~ 

GENEUAL BUSINESS INDICATOH.S---Continued 

BUSINESS INCORPORATIONSd' f - I I 

~ ('~'" inPUfl10rations (50 State~) :EEl I 
1Tnadjusted _____________________________ numllpr__ J.S. 22f, 15.128 lG, ::150 
,l.)(';t~onally adjusted* ____ -·------------- ____ flo ____ -------- ________ '1:1, 4S:Z 

INDUSTRIAL AND COMMERCIAL 
l'AILURESo, 

Failures, total. ---------------------------number__ 1. 2b7 

Commercial scrvitle. -----------------------•lo.... 114 
Construct ion ______________ ---------- ______ .do.___ 217 
1\fmmfacturing and nlining _______________ .do____ ~)~ 

Retail trade _________ ---------------------- .do .. --
""lwksalc trade _________ ---------------- ... do .. -- I 23 

1.42:1 1,404 

123 121 
229 21\l 
235 22R 
691 6S5 
144 151 

Liabilities (current), totaL •. _____________ tilous. $.. 78, 2Hl 90,844 81,520 

I I 
13, 281 lli. 78:J 

, 14. (j(\j r 14. ti58 
14, s1;; Ill\. :171 

r];\:·Q/ r]!'i.'.2:!.~ 

I I I 
I 

IIi. 41S 114,483 If.>, 079 
r !.~. 34~ r 1.~. r)39 r }.). 213 

I 
'113, illll 
'lo.4HI 

I 

' 15. 4(12 
!·11J. 2~.(. I

' J.l,(J![i 
'Hi.l49 

i I 

I, 449 I. 6IIJ 1. 441 1. 54.1 1.·103 1. 275 I. 604 1. 2&51 ]. 445 

l!lj 
21)2 
229 
()H:~ 

14\l 

8RO&:J 

13:> 131 J2:J 1 1231 111 129 139 I no : 
2fil) 24:-J I 2.1;) 222 ~~~ ~i~6 18:1 I 17~ i 
i~.\ r

1
' ~;l~ 1 ~~~ [ ~~~ ()33 7H9 m 1 731 1 

Jr·2 123\ 1h7 144 112 164 167 , 159 I 

"" 3:!51 

122 ! 
20() l 
2.\~ 
1!2-1 
125 

'14,b02 
15,818 

!.278 

104 
215 
232 
J'()li 

121 

18, :l43 
15,12,1 1:::::::: 

1.447 I 
114 1--------
~fll ::::::: 
;:;~ 1-------

111, b'2i :--------

Comnwrdnl service_ -----------------------<10----Com;trnrtion __________________ --------- ____ do ___ _ 
J\tanufactnring and mining ________________ do ___ _ 
Hrtnil tradP. ______________________________ do ___ _ 
I\' hoksal<' t r:Hlc .. _____________________ ----_do. __ _ 

8,281 
16, 78l 
24, JoG 
20,091 

8. O:JO 

G,liU4 
11),084 
27, 107 
27. iM 
13, 20f> 

4. 12R 
II. 2:!1 
21\. 111 
28.1iS8 
II. 3G2 

(i. ~lt 1 
14,943 

1 2:i.1GII 

I 
:JiJ. !i41> 
12,:wa 

12n, o::218G.114 ~:1.471 
1 

k:J. szx 69, 16S 
1

102.693 

1

ll6. tlu-l ! io .. 21,7 [JH•. :!B 

]:{. 344 I 7. 0\l:l i (\_ 7\1' 8, 71\'2 I :J. 94f\ 16, 3f>8 10, g,,,) I 3, 4;,;, : ''· 07_0 I ;;, 4f>3 h, Of>~ 
211.2k:; IJ:l.l27 I J9. H\2: I2.5ilo, 13. 7oti 27, 7lf1 10.048 14 .. ox3! Jx.ss:; Hi, 743 1!1,017 1 

2ii. 579 23.21.1 1". 944 1 20. ovn 1 14, SRI 26, 11.1 66. n; 1 1 ;, u3o 1 3i>, n; 1 w. 723 44, 2~n 1 
i\1.18.\ I o2.5fi2 24.7i<i 127,192[27.3C4 29.38·1 17.92712i,,\24) 23,494118.31il 2~,XRii r·.:·_:·_-_-_: 
15. 231 10. 117 111. 7!11 s. 781 I 9. 251 

1

13. OGO 1 l.lli\2 i 12. 73-' ' ::.:. ;.:;o I 7. 21l!J 10. ;;; _ _ _ 

Failm\' :mnual ratt• (<-:rasnnally udjn~trd) ! 
No. l"'r 10,000 conc<·rns. _! ' 57. 0 

1 
1 64. 4 61. 1 1 04.2 m. \i I liO. ~ li4. :; I uo. 7 1 62. 5 74. 4 Iii.;, "~- r. ... :; ' _ _,_ __ •_~a_. ~---"-:.!._~· _____ _ 

~RICES RECEIVED AND PAID BY .'ARMEUS I 
T'riet'S n•ceh"ed, all f:mn produets .... -- \!Hii-14= !flO. -I 

Crops .. ____ .. ----------------------------.do .. --~ 
C'onJHH.'.rf'ia-1 vegetnbks. _________________ do ___ _ 
Cot ton ________________________ ---_--_- ___ <lo ___ _ 
Ft>ed grain~ atHl lJny ___ ---------------- __ do ___ _ 

~~;;~e:'r~;:~~~;~;,~::_:;: :;; ;;;; ;; :;; : ;;;; ;; ; ;;;;;;;I 
l'otatot·s tincl. dry ediilll' li<·ans). ________ do .... 

1 'J'oh~1reo ________________________________ do. ___ 

1 
Lh<•stock and pro<tucts ____________________ do ___ _ 

~~::.i.':i' :~;~~{:~!~\~~~--= = = == = = = = = = === ==== = = = = == =*g= = = = 
{~·:~~ty -'~·~~~- ~~~:<~~= ::::::::::::::::::::: :~1~:::: 

Priet•s paid: 
All commoditks nnd sen·ices ______________ (io ___ .

1 

f~:~(~)~~~~tl~~:~~rr!;l~1~~~~=====================~i~==== 
All eornnJOdities un.d serYiCP~, interest, taxPs, and 

wage rates (panty indrx) _______ l910-14=1011 ... 
1 

Parity ratio§~~~~-~~-~~-~~~-~~~~-------tlo .. __ , 

(U.S. Department of T.a 110r ln<if.res) 

27f> 
290 
265 

299 

80 

2411 

221; 
221 
2.1H 
1M 
211\1 

24.o 
207 
11!2 
;)24 

2.11 
251-:1 
2\19 
l46 
230 

276 
291 
266 

301 

80 

COl\11\IODITY PUICES 

241 

21~ 
212 
2::5:1 
14G 
~IIi 

2.14 
z:;J 
liS 
508 

2f>l 
271 
304 
165 
221 

277 
291 
267 

301 

80 

24<1 

221 
2!1) 
'2'27 
1-"1 
211\1 

2G3 
21\:J 
309 
1139 
224 

277 
'292 

267 

302 

81 

I 

24:l 1 

~2' I 
2171 
2411 
]!)(J j 

~;;~ I 
161 
51ti 

259 
2.)1] 
311!) 
!GO 
22G 

277 
290 
2ti8 

302 

80 

251 
247 
305 
145 
2~l! 

277 
290 
21\7 

302 

79 

261 
2H5 
17\i 
517 

241 
241 
292 
139 
239 

277 
291 
266 

302 

78 

I 

2341 2371 

2.)1 1 2a:? t 
25:) 1 2Gl I 

2till t 21).:.; i 
l.l~ 1i11i ! 
200 1 2m 

~-:;~ 1 ~til 
177 11"9 
516 516 

zat; 241 
240 248 
280 28S 
l:l1 13R 
238 2321 

241 

229 
214 
27h 
Jfi-1 
209 

251 
257 
302 
142 
231 

275 
290 
265 

275 276 

300 

78 

290 290 
264 26.5 

300 301 

79 80 

22~4 

19~ 
277 
1.\1; 
214 

2.\7 
242 
14b 
542 

2fJ2 
2f.i() 
303 
138 
230 

22h 
11J5 
2SI\ 
}.!)4 

217 

2fl2 
274 
297 
141 
228 

276 276 
291 291 
266 265 

301 :JOI 

so ~u 

I 

:.!:£3 
213 
2SO 
149 
2,]8 

250 
275 
2Ul 
140 
228 

276 
291 
265 

301 

79 

21(1 

'2.15 
273 
209 
146 
229 

277 
292 
267 

302 

79 

278 
~93 
268 

304 

~0 

~!3 

227 
l!-\,1 
:24tl 
lf>2 
:lHI 

217 
253 
125 
543 

2.>7 
21\4 
305 
154 
237 

279 
294 
208 

30.5 

so 

All itcmst. ----------------------- •... 1957-59=100. _ 
Sp<'cial ~ronp indexes: 

, 103. 1 , 104. 2 , 103. ~ , wa. 9 , 103. ~~ , 103. 9 , 103. s I , 10-t o ' 104. 4 ' 104. 3 

' 104. 8 ' 104. 9 
' 104. 4 ' 104. 3 

' 104. 61 ' 104. 6 

r 105. 3 r lOb-. 5 
'104 .. I '104. 7 

' IU4. 6 '10-1. 5 2 104. 5 

All items ll'ss food ________________________ <lo ... . '103. 7 '10-!. 8 '104. I '104. 3 '104. 4 '104. 3 '104. 5 'lll4. ti 
' w:J. o ' 104. 2 ' 103. 7 ' 103. s ' 10:1. 8 , I03. s , 10:1. 7 , 104. o 

' IU5. 6 r 105. 5 105.3 
All items less shelter_ ____________________ tlo ... . '104. 5 '104 .. J 101.4 

.All commodities_--------------- _________ do ___ _ 
Nondurables ___________________ . _______ do. __ _ 
Durubles ___ -------------- _____________ do ... 

Services ________ ---- ____ ------------ _______ do ___ _ 

Appa,-eL _ . __ ------------------------------do ___ _ 
.Food¥----------------------------------- .. <lo ___ _ 

Dairy products .. __ ----------------------do. __ _ 
Fruits and vegetables ____________________ do ... . 
Meats, poultry, and fi,h _________________ do ... . 

'JOJ.; 
'lUI. 9 
'1011. 7 
'101\. ti 

'102. t 
• 101. ·I 
'IO:J. 2 
'!O:J. 8 
'99.1 

r 102.4 
'102. 8 
'100. 5 
r 107.6 

1 102.8 
r 102.6 
'104. 8 
'104. 2 
'99. 3 

1 101.2 
1 102.8 

1 99. ,1) 

'106. 8 

'102.1 
'102. 8 
'105. 2 
'102. 0 
'101. 2 

Housing<;>_ --------------------------------'10 .... '103.1 '10:l. 9 '103. 8 
Oas and electricity-------------------- ... do____ ' lii7. 0 '107.\J ' 108.0 
Houscfurnishings_ -----------------------do ____ • lOll.! '99. 5 '99. 5 
Hcnt_ ____________________________________ tlo ____ 'lO:J.l '104. 4 '103. 9 

r 10:!. a 
T 102. D 
'9\J .. 5 

'107. 0 

' 102. ~ ' 102. 1 ' 101.9 ' 102. 2 '102. 8 '102. 5 ' 102.8 
r 10:!. 8 r 10:!. 6 r 10:!. 4 r 102.6 r 103.2 r 102.9 T 103.1 
'99. 2 '99. 9 ' 100.0 ' 100. 4 '100. 6 ' 101.0 ' 101.0 

'107. 2 '107. 3 '107. 4 '107. 5 '107. 6 '107. 7 '107. 9 

'102. 2 
'102. 9 
'105.1 
'102. 9 
'101. 4 

'102. 4 
r 102,7 
'104. 7 
'10~.4 
'101.0 

' 103. s ' 103. 9 
' 108. 0 ' 108. () 
'99. 6 '99. 8 

' 104. 1 ' 104. I 

'102.1 
T 10'2. 7 
'104. 2 
'106. :l 
'100. 2 

'103. 8 
'107. 9 
'99. 7 

'104. 2 

r 102.2 
'102. :l 
'103. 8 
'107.11 

r 08. 5 

'Ill:!. 7 
'108. 2 
'99. 4 

'104. 3 

r 102.2 
'102. fi 
'10:1.6 
'109. 5 
'97. 4 

'103. 8 
'108. 3 
'99.8 

'104. 4 

'102. 5 
'103. 4 
'104. 2 
'111.8 
'97. 7 

'103. 8 
'107. 7 

T 99,5 
'104.4 

'102. 5 
'102. 7 
'104. 7 
'107.1 
'98.3 

'103. 8 
'107. 7 
'99.1 

'104. 4 

'103.6 
'102.6 
'105.1 
'102.3 
'99. 2 

'104. 0 
'107. 8 
'99. 7 

'104. 7 

r 102. !J 1 102. 6 1 102. 4 
' 103.0 r 102. 7 r 10:!. {) 
' 101. 7 ' lUI. 6 '101. I 
' 108. 0 ' 108. 2 ' 108. 5 

'103. 9 
'102. 5 
'105.1 
' 99.4 

r 99.5 

'104.1 
'107.8 
'99.5 

'104. 8 

'103. 7 
'101. 9 
'105. 5 
'98. 4 
'98. 5 

'103. 5 
'102.0 
'105.6 
•99.8 
'98. 5 

' 104. 2 ' 104. 4 
' 107. 8 ' 107. ~ 
'99.3 '99.2 

' 10-t 9 ' 105. 0 

1\Jedicalcarc .....•..........•..••.......... do .... '108.1 '111.3 •109.7 '110.3 '110.4 '110.7 '111.0 '111.3 '111.6 '111.7 '111.9 '112.3 •IU.4 '112 .. 1 
Personal care._-------------------------- .. do .. -- ' 104.! ' Hi4. li ' 104.4 ' 10!. 4 ' 10-!. 3 ' 104. 4 '104. 4 '104. 5 ' 104. 8 '104. 8 '104. 8 '!04. 6 ' 104.8 ' 10.1. 2 
1\rmlingandrecreation .....•............... do ____ •1114.U '107.2 '105.5 '!Ol\.0 '106.6 '107.2 '107.0 '106.6 '107.2 '107.4 '107.9 '108.3 '108.1 '108.2 

Trnns.po. dation .. --------------------------do .... '103. ~ .. I '1115. 0 '103. 8 '103. 8 '103. 4 '103. 5 '104. 0 '10·!. 8 '105. 3 '106. 0 '106. 0 • 106. 7 '11J6. 8 '106. 0 
Prirate ___________________________________ do ____ , '1113. ~ '104. 0 'll12. 8 '102. 8 '102. 4 '10~. 4 '103.0 'IO:J. 8 '104. 3 '105. 0 '105.1 '105. 8 '10.5. 9 ,. 104.0 
Public. ----------------------------------do ... [ '107. 0 '111. 7 '110. 4 '110. 5 '110. 5 '110. 9 '110. 9 '111. 3 '112. 0 '112. 3 ; 1101~5>_. 05 ,I ; 1101~ .. ("_'l .I; 1

10
1,;-_:·. (7! '113. 3 

Otlwr goods and sen·ices ___________________ do ..... ,' 103.1> i '104. ti '104.1 '104.1 '104.1 '104.1 '104. 5 '104. 5 '!04. 9 '104. 9 , '104. 9 

102.3 
102.6 
100.8 
108.7 

101.8 
102.5 
10.1. 6 
100. (j 
99.8 

101.4 
107.8 

9R. 7 
105.1 

112. 6 
105.6 
108.5 

!Oti.O ~--------
104. ~ --------
113.9 --------
104. g --------

'He vised. ' Based on unadjusted data. 'Index bast·ti on 1947-49=100 is 128.2 
d' Data arefrom Dun & Bradstreet, Inc. EIJFignresin1961 Bt:SI:\ESS STATIS'rtcs volume 

cowr 49 States (Alaska not included); seP July 1961 St:RYEY for unadjusted data back to Jan
uary 1900 for 50 States. *Npw st•ries. Data for Jan.-Dee. Hib9 (49 States) appear in the 
Oct. 1961 St:RVEY. Scasoually adjusted data (50 States) haw been revisetl beginning Jan. 
HIGO: data for Jan-.Dee. 19UO arl' as follows (number): 1(\,E,f'.l; Ll,274; 15,233; 15,'280; Jf,,liU; 
Ll,li:JII; 15,828; 1.1,114; 15,112; 15,240; 14,281; 14,1(;7. 

§Ratio of prices rec<>ived to prices paid (includillg interest, taxes, and wage rates). 
tData rt'fl(_•ct conYersion to the 1957-S!J=lOO rtff·rence IJn~e p{)riod. Monthly and aunual 

data for r·urlier p(•riods arQ available uponreque;::r from tllt P,S. DPparfm(_•nt of LJbor~ Bureau 
of Labor Stati8tic-s. \Yashington 25, D.C. 

¥Inc-ludes data not shown St'parately, 
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1960 I 1961 1961 19fi2 
Unless otherwise stated, statistics through 1960 1 

and descriptive notes are shown in the 1961 :\Ionthly I I :\far. I I I June I I I Sept. I I Nov., I edition of BUSINESS STATISTICS 
I aYeragoe Jan. I Feb. .\pr. .\hly July .\.ug. Oct. Dec. Jan. Fl'h. 

COMi\IODITY PRICES-Continued 

WHOLESALE PRICESci', 

(U.S. Dtpartment of Labor Indexes) 

All commodities ..•............ ____ ... I947-49=IOO .. 119.6 119.1 119.9 I20.0 II9. 9 

Ily stage of processing: 
Crude materials for further proccssing .... do .... 94.5 93.9 94.7 95. I 95.2 
Intermediate materials, supplies, etc. ____ do .•.. 127.0 I26. 1 I26. 7 126.7 121]. 9 
Finished goods0 ..........•..•........... do .... 121.5 121. 5 122.4 122.6 122.2 

Jly durability of product: 
Nondurable goods ..••...............••... do .•.. 105.3 104.9 106.1 106.3 lOG. 2 
Durable goods ......•...•.............••. do .... 145.7 145. 1 145.1 145.0 145. 1 

Farm products\! ··--···········--------···-do ...• 88.8 '87. 9 89.7 90.0 89.9 
Fruits and wgetables, fresh and drled .... do ____ 106. 7 99.4 103.7 9\l. 8 105. 9 
Grains ________________ -------------- _____ do ____ 75.7 7fi. 7 75. 2 76.0 76.4 
Livestock and live poultry _______________ do ..•. 82.6 79.6 84.7 85.3 83.1 

Foods, processed I' -·······-····-···········do .•.. 107.7 '108. 4 109.9 llO. 5 109.6 
Cereal and hakery prodncts ........••.•.. do .... 121.8 124. 1 !23. 5 123.6 123.1l 
Dairy products and ice cream ____________ do ____ 118.5 121.3 121.3 119.8 120. 7 
Fruits and Yegetablcs, canned, frozen ____ do ____ !07. 0 109.3 111.8 112.0 111. 5 
Meats, poultry, and fish ..••...•......... do •... 96.7 94.4 98.3 99.5 96. 1 

Commodities other than farm products and foods 
1947-49=100 .. 128.3 127.7 128.1 128.1 128.2 

Chemicals and allied products\! •........ do. ___ 110.2 109.0 109.7 110.0 110.1 
Chemicals, industriaL .........•....... <lo .... 124.2 121. 7 123.0 123.2 123.2 
Drugs and pharrnaceuticals ..•..•...... do .... 93. B 91.9 92.7 92.7 92.6 
Fats and oils, incdible ..•... ----···-···-do ____ 49.0 52.7 50.2 54.7 57.7 
I~~crtiliwr rnatcrials __________________ ___ <lo ____ 109.6 111.!1 112.4 112.4 112.3 
Preparrd paint _________________________ do ____ 128.5 132.3 131.7 132.4 132.4 

Fuel and related prod., and power\! .... .do .... 113. 8 llo. o I 117.2 117. 7 !17 .. 5 
Coal._ -----------------------·---------do ____ 121.8 120.5 123.4 12:J. 4 122.8 
Electric power_ _______________ Jan. 1958=100.. 101.9 102.4 102.3 102.2 102.4 
Gas furls _______________________________ do ____ ] I U3. 6 118. G 121.1 122.3 J21. 8 
Petroleum products, refined ... _1947-4\1=100 .. 2 115.4 117. •l 121.1 121.9 121.5 

Furniture, other household durables \! ... do .... 123.1 122. ~ 122.3 122.2 122. 2 
Appliances, housel10lcL ... _____________ do. ___ 101.9 119. u 1110.2 100.2 11111.11 
Furniturr, household __________________ do~--- 125.1 12G. 1\ 126.1 126.2 12f\. 2 
l;adio. rccei\'Cr~ and phonographs_ ..... do .... 86.6 83.1 84. 7 84.7 84. 7 
1 clenswn receivers __ ------- ___________ do ____ 69.0 G~.a G9.3 6S. 7 69.1 

Hides, skins, and leather products<;? _____ do .... 110.3 111.3 lllS. 3 I lOS. 0 !W.5 
Footwear __ --------------------- _______ do ____ 13:l. 0 13il. ·1 132. i J;{:!. 7 132.7 
Hides and skins ..•..... ··········-----do ____ f>S.l r i3. '2 f\1. 7 till. 5 I f\:-).:..: 
Leather ... -······················---- .. do ____ 101.5 103.9 97.8 Iii. :l 100. ~ 

Lumber and wood products ..••••••..... .do .. __ 121.3 116.0 115.7 114.7 l!.l. 4 
Lumber·························-···- .. do .... 121.4 115.3 114. 5 llil.5 114. 4 

Machinery and motive prod. Q •••••••••• do .... 153.4 153. 1 15:1. 5 !.5:J. 4 153.4 
Agricultural machinery and eqnip ..... do ____ 1·16. 1 148.9 148.4 1·18. 5 148. 5 
Construction machinery and equip ..... do .... 175.6 '178. 3 177. {) J7R. 2 liS. 2 
Electrical machinery and equip ..•.•... do .... 1M.2 151.8 '152. 2 153. (j 153.5 
Motor vehicles .......................• .do .... 140.8 140.3 140.8 140.4 140.2 

Metals and metal products I' ...•......... do .... 153.8 152.9 I 52.2 152.3 152.4 
Heating equipment. .••••..•••••....... do .... 119.4 115.0 114.9 114.8 114.5 
Iron and steeL ...........•............. do •... 170.0 170. 1 H\9.4 169.7 170.4 
Nonferrous meta1s. •.............•.•.• .do .... 139.0 134.2 1tl2.1 132.2 132.3 

Nonmetallic mineral products\! __________ do .... 138.0 138. 5 '138. 5 138.4 138.6 
Clay products, structnraL ...•.•....... do .... 161.8 161.9 162.1 162.1 162.1 
Concrete prodncts •..••••.............. do .... 131. I '131.2 131.1 131.2 131.1 
Gypsum prodncts ...................... do ____ 133.2 13,,, 7 134.6 134.6 134.6 

Pulp, paper, and allied prodncts .•....... do .... 1~3. 2 129.4 132.2 132.2 131.5 
Paper····--··········-················ .do .... 14.5. 4 145.6 145.7 145.7 145.7 

Rubber and products .•••••••••••••...... do .... 144.7 139.3 139.7 139.6 139.9 
Tires and tubes ...••••••••••••...••.... do .... 138.4 '137. 5 137.2 137.1 137.1 

Textile products and apparel\! ...••••.•.. do .... 96.1 94.4 94.8 94.7 94.4 
Apparel ......•.•••••••••••.•••••.•••••. do ... _ 100.9 '100. 6 100.5 100.5 100.4 
Cotton products .....................•. do .... 94.2 90.6 90.8 90.2 90.2 
Manmade fiber textile products ........ do .... 79.1 75.7 77.3 77.2 76.3 
Silk product.s ..••..•.•••••.•.••........ do .... 122.9 131.7 130.9 129.3 129.5 
Wool products •..••••••••..••..•.•.•.•. do •.•. 102.1 100.9 100.1 99.9 99.5 

Tobacco prod. and bottled beverages\! ••. do ..•• 131.8 132.6 132.1 132.1 132.1 
Beverages, a1coholie •.••••••......•..... <lo .... 120.8 121.2 121.2 121.3 121.3 
Cigarettes ......•..••.•...•••••.......•. do .... 134.8 134.8 134.8 134.8 134.8 

Miscellaneous ............................ do .•.. 92.1 96.4 95.6 95.2 96.8 
Toys, sporting goods .....•••...•...•... do ____ 118.3 119. 1 118.4 118.3 118.9 

PURCHASING POWER OF HE DOLLAR 

As measured by-
83.6 84.0 83.4 83.3 83.-1 Wholesale pricrs ...••••••••....•.... l947-49=100 .. 

Consun1e-r prices .. ------------ ___ ---------- .do_--- 79.1 78.2 78.5 78.4 78.4 

'Revised. 1 Formerly titled fuel, power, and lighting materials, 'Petroleum .and 
products Index, published through Dec. 1960, has been discontinued. a Formerly t1tled 
nonnictallic minerals, structural. • Indexes based on 1935-39=100 are as follows: Measured 
hy-whole>alc prices, 43.7 (Jan.); consumer prices, 415.6 (Jan.). 'Index on 1957-59=100 base 

119.4 118.7 1!8.2 118.6 118.9 118.8 118.7 118.8 119.2 119.7 
~-------

94.6 93.2 91.6 92.7 94.8 93.8 93.7 93.3 '94. 2 95.6 --------12f\. 9 12fi. 3 12.5. 8 12.5. 6 125.5 125.7 125.4 125.8 126.1 126.1 --------121.3 120.7 120.6 121.2 121.4 121.3 121. 3 121.4 121.6 122.2 --------
105.3 104.3 103.5 104.2 104.6 104.5 104.4 104.7 105.1 105.9 --------145.3 145.3 145.4 145.3 145.2 145.2 145.0 144.9 '144. 9 145.0 --------
88. !i 80. ~ 8.1. 1 87. 1 8S. 6 87.2 87.1 87.6 '87. 8 89.7 --------100.2 101.4 103.3 104.3 97.3 94.9 94.5 95.4 92.5 102.9 --------73.8 74.8 74.2 77.8 78. 1 78.0 77. g 79.3 79.0 78.1 --------82.0 78.2 7.5. 4 75. 5 80.3 77.6 76.9 76.9 79.5 82.3 --------

108.7 107. 5 106.7 107.5 108. 1 108.1 108.3 107.9 108.8 109.8 --------123.6 123.6 !23. 7 123.9 123.9 124.3 125.1 125.2 125.2 126.3 --------119.9 119. 5 ll9. 7 120.4 121.0 121.9 123.6 123.8 124.4 123. 1 --------Ill. I 109.0 108. 7 109.2 107.4 107.3 108.0 I08.1 '108.0 106.9 --------94.3 91.8 89.9 92.5 94.8 9·1.3 93.7 92.6 94.9 98.2 --------
128.0 127.6 127.4 127.4 127.4 127. 5 127.3 127. 5 127.7 127.9 --------
110.2 109.9 109.3 108.9 108.4 108.1 108.0 107.9 107.9 108.2 ~--------123. 2 122.8 122.2 121. 1 120. 8 120. f' 120.3 120.3 120. 1 120.5 -------· 92.6 92.4 92.4 92.5 91.3 90.7 !JO. 8 91.0 91.0 90.8 '-----··· 
C.Z.! 61.4 54.1 52.2 -"1.1 18. 7 47.0 4G. 0 r 47.2 50.0 --------112. :; 112.3 112.3 111.7 110.0 110.2 111.9 112.3 112.3 113. 5 --------132.4 132.4 132.4 132.4 Ja2. 4 t:l2. 4 132.2 132.2 132.2 132.2 ---- ~ ---

11.5. 2 113.6 114.3 114.6 114.4 113. 7 113.0 114.0 114.9 115.3 --------!HI. fi Jl7. 4 117. 7 118. 7 119.2 120.1 120.8 121.2 121. 6 171.8 --------102.5 102.4 102.3 102.5 102. 4 102.41 102.5 102. (i IO:J .. 5 102.5 --------118.3 118. 7 115. 4 115. fi llfl. fi 116.9 119.4 119.3 118.4 118.1 ---------117.9 115.0 117.0 117. 4 11G. 8 115.1 113.3 115.0 117. 0 117.8 --------
122.5 122. 4 122.4 122.3 122. l 122.2 122.2 122.3 T 122.1 122.2 --------100.0 9!), ~) 9\l. 8 99.8 9\1.8 (19.8 99.9 99.8 99. G 99. g -------· J2G. a 12ll. 4 12fl 4 126.4 12fi. 4 126.7 127.0 127.5 127.3 127. 5 --------84. 5 84.4 84.3 83.5 82.0 81.2 81.2 81.3 81.3 81.2 --------fl:l.l 67.8 68.3 68.8 68.1 68.1 67.6 67.6 67.6 65.8 --------
lll9.[J 110.7 110. 1 111.1 113.1 113. 5 114. 1 113.8 '113. 3 113.3 --------132.7 132.8 132.8 132.9 133.5 1'33. 9 134.7 134. 8 134.8 134. 8 --------liS. 0 71.0 tiS. 1 7fi. 2 82. g 82.5 82.2 79.6 76.3 74. i --------102.2 104. 1 102.6 102. 6 106.3 107.6 109. 3 108.6 108.4 108.8 --------
118.0 117. n 117.8 117.2 115.9 115.7 114.7 114.7 114.5 114.6 --------l!G. 5 117.0 117.0 116.8 115.8 115.3 114.5 114.3 '114.2 114.5 --------
153.1 1.13.1 1.53. 2 153. 0 1.1~. 7 152.7 152.8 152.9 '153.0 153.0 --------148.fl 148.ll 148.8 148.8 148.9 148.7 149.0 149.5 '150. 5 150.8 --------178.0 178 .. 5 178.2 178.3 178.5 178. 5 178.5 178.6 178.6 178.7 -------· 151. y 151. 7 151. 7 151.8 150.5 !50. 4 151.1 151.1 '151. 0 150. 4 --------140.3 140.3 110.4 140.5 140.5 140.3 140.0 139.9 '139. 8 139.8 --------
152.7 153.0 153.1 153.2 153.6 153.7 153.2 152.4 152.7 153.0 --------115.2 115.4 11.,. 4 115.5 115.6 115.2 114.8 114.3 '115. 0 114.5 --------170.8 170.2 170.3 170. 1 170.5 170.8 170.5 169.2 169.3 170.0 --------132.4 134.4 135.2 135.8 136.2 136.3 134.9 134.0 134.8 134.5 --------
138.6 138.5 138.3 138.4 138.5 138.5 138,9 I38. 6 '138. 3 138.6 --------162.1 161.5 161.6 161.6 161.7 161.9 162. 1 162.0 162.1 162.2 --------131.3 131.3 131.3 131.3 131.3 131.4 131.5 131.2 131.1 131.0 ••w•••-• 
134.6 134.6 134.6 134.6 137.3 137,3 137.3 137.3 137.3 137.3 

------~-

131.0 126.1 126.5 126.4 126.3 129.5 130.4 129.9 130.4 130.7 --------145.4 145.4 145.9 145.9 145.9 145.3 145.4 145.4 145.4 145.4 --------
140.1 140.2 139.6 139.0 139.4 139.6 139.4 138.4 '136. 9 136.6 --------138.4 138.4 138.5 138.3 138.3 138.3 138.3 137.0 133.8 132.5 --------
94.1 94.0 93.7 93.9 94.2 94.4 94.7 94.8 '94. 9 94.9 --------100.4 100.3 100.4 100.4 100.6 100.7 100.8 100.8 100.8 100.8 --------811.9 89.9 89.5 89.7 90.4 91.0 91.6 91.8 91.9 92.0 --------75.8 75.4 75.1 75. 1 75. 1 75. 1 75.1 75.5 75.6 75.6 --------

129.5 131.5 130.8 131.2 136.2 136,2 133.3 132.9 129.6 129.7 --------
100.1 100.9 101.0 101.2 101.7 102.1 101.6 101.6 101.6 101.7 --------
132.0 132. 1 132.1 132.6 132.8 133.4 133.4 133.5 133.4 133.5 --------
121.1 121.2 121.2 121.1 121.1 121.2 121.1 121.2 121.1 121.3 --------
134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 --------
97.7 99.5 95.9 95.6 95.6 95.6 93.4 97.5 98.6 98.5 --------

119.0 118.9 118.9 119.0 119.7 119.6 119.9 119.9 119. 1 118.6 --------

83.8 84.2 84.6 84.3 84.1 84.2 84.2 84.2 83.9 4 83.5 ~--··----
78.4 78.5 78.4 78.1 78.1 77.9 77.9 77.9 78.0 "78.0 ,--·····-

I 

is 95.7. ci'For actual whol<•salc prices of individual commodities, see respective commod-
ities. ,Revised beginning Jan. 1901 to incorporate new weighting structure based on nN 
selling value of commodities in 1958; comparability with earlier data is unaffected. 0Goods 
to users, including raw foods and fuels. \! Iucludes data not shown separately, 



:\Inr('h HlG2 SURVEY OF CURRENT BUSINESS S-9 

Unless otherwise stated~ statistics through 1960 I 
and descriptive notes are shown in the 1!161 
edition of BUSINESS STATISTICS 

1960 1 1961 

:\lonthly 
UYeragr 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACE 

"~w construction (unadjusted), totaL ______ rnil.$ __ 

Private, total 11----------------------------do ___ _ 

Residential (nonfarm) 9------------------do ___ _ 
New housing units _____________________ do ___ _ 
Additions and alterations ______________ do ___ _ 

Nonresidential buildin~s. except farm and 
public utilities, total 9----------- ___ mil.$ __ 

Industrial __ ------------------ __________ do ___ _ 
Commercial 9 __________________________ do ___ _ 

Stores, restaurants, and garages* _____ do ___ _ 
Farm construction _______________________ do ___ _ 
Public utilities __________________ ------- __ ,lo ___ _ 

4, 630 ' 4, 783 

3, 300 3, 364 

1, 879 '1, 87fi 
1, 368 ' 1, 349 

433 '428 

847 896 
238 230 
348 389 
172 193 
107 123 
444 '449 

3, 887 

2, 793 

1, 449 
1, 051 

307 

SSG 
265 
362 
161 
77 

358 

3, 684 

2, 645 

1, 322 
939 
292 

858 
2.59 
352 
157 

81 
363 

3, 979 

2, 842 

1, 483 
1,051\ 

337 

~31 
246 
345 
100 
100 
406 

4, 372 

3,110 

1, 73.5 
I, 173 

400 

809 
234 
337 
!50 
116 
428 

4, 853 

3, 442 

I, 973 
I, 2.50 

619 

842 
226 
363 
170 
136 
467 

I 
5. 301 I 
3,690 

2,138 
1, 407 

632 

900 
219 
401 
205 
156 
473 

5, 274 

3, 734 

2,125 
1, 524 

501 

9:l2 
216 
419 
220 
164 
491 

5, 402 

3, 723 

2,109 
1, 578 

428 

937 
213 
416 
215 
160 
497 

I 
5, 473 

3, 740 

2,122 
1, f>02 

417 

949 
218 
421 
220 
147 
503 

,\, 32fi 

3, 698 

2, 094 
!, 607 

383 

954 
221 
425 
224 
127 
504 

ii, 190 '4, 659 '4, 120 

3, 603 r 3, 345 r 2, 977 

2, Oii3 ' 1, 89G ' 1. 641 
I. .563 ' 1, 432 ' I. 210 

388 ' 366 ' 33! 

PIS 
221 
424 
228 
112 
472 

908 
221 
398 
203 

' 97 
'427 

863 
225 
36.5 
175 
'93 

'362 

3, 871 

2,803 

1, 490 
1, 092 

302 

83.1 
224 
346 
163 
96 

365 

Public, totaL--------------------------·---do____ 1. 329 '1, 420 1, 094 1, 039 I, 137 1, 262 1, 411 1, 611 1, 540 1, 679 1, 733 I, 627 1, 587 '1, 314 'I, 143 I, 068 

"l"onresidential buildings _________________ do ___ _ 
Military facilities ________________________ do ___ _ 
Hi~hways ________________________________ do ___ _ 
Other types ______ ---------- ______________ do ___ _ 

Xew construction (seasonally ad.iusted nt annual 
rates), totaL __ ------------------------ ___ mil.$ __ 

399 
116 
455 
359 

428 
'114 

485 
393 

389 
88 

291 
32ij 

f>G,018 

3t:if, 
109 
2H7 
307 

55,717 

403 
119 
271 
344 

55,794 

433 
118 
338 
373 

55,504 

440 
127 
435 
409 

55,518 

468 
I3n 
574 
433 

57,206 

450 
98 

562 
430 

57. 039 

462 
113 
651 
453 

.57. 983 

463 
138 
685 
447 

58,910 

459 
78 

651 
439 

58, 905 

418 
165 
603 
401 

'391 
'79 
490 

r 354 

'385 
'78 

• 332 
348 

61,037 '58, 910 • 59,580 

3.56 
67 

313 
332 

58,708 

Private, total<;? ____________________________ do ____ -------- ________ 38,:i75 37,9G2 38,511 38,986 39,232 40.328 41,176 41,281 41,709 41,767 42,044 •41.881 •41,313 40,398 

Residential (nonfarm) ____________________ do ____ -------- --------
Nonresidential buildings, except farm and 

puhlie utilities, total<;! ______________ miL$ __ -------- --------
Industri:t'---------------------- ________ do ____ ------- ----- __ _ 
Commercial<;? _________________________ <lo ____ -------- --------

Far~,t~~~~~t~~;~~~~~~~~~-~1~-~-~~~t~~~~~ __ ~==~~=::=I::=====: == =::::: 
Public utilities ___________________________ do ____ 1--- ----- --------

20, il49 

11,193 
3, 0.13 
4,S4g 
2, 395 
1, 12R 
5, 308 

Public, total 'I_---------------------- ______ do ______ - ----- ------- _ 17,443 

"onresidential buildings _________________ do ____ -------- --------
Military facilities __ -·--------------------Ao ____ -------- --------
Highways ______ ---------------- __________ do ____ -------- ------ __ 

CONSTRUCTION CONTRACTS 

Construction contracts in 48 States (F. W. Dodge 
Corp_): 

Valuation, totaL __________________________ nril. $ __ 
Public ownership_----------------- ______ do ___ _ 
PriYat(' ownership ___ ------------- _______ do ___ _ 
By type of building: 

Nonresidential_ ________________________ do ___ _ 
Residential _______ -------- _____________ cJo ___ _ 
Public works ___________________________ do ___ _ 
Utilities ______ ------ ___________________ do ___ _ 

3, 026 
I, 049 
I, 978 

1, 020 
1, 259 

579 
169 

3, ll4 
1, 052 
2,062 

1, 019 
1,348 

581 
166 

5, 004 
I, 284 
G, 470 

2, 485 
838 

I, 647 

813 
974 
400 
298 

20, 016 20, 508 21, 0!2 

11,100 
2, 902 
4, 821 
2, 35(\ 
1, L17 
5, 384 

10, 9fi0 
2, 9.\7 
4, 743 
2, 33g 
1, 334 
5, 3DS 

10, S03 
2. (121 
4,f>3f\ 
2,192 
I, cOR 
n, 323 

17,755 17, 2S3 1 16,518 
I 

.\, 157 
1, 942 
5, 934 

2, 235 
732 

1, 504 

804 
870 
394 
167 

!), 221 
1, 71'4 
5, 002 

3, !Gf\ 
1,091) 
2,075 

1, 027 
1, 371 

625 
142 

s, 222 
I, fi51 
ii,OiiO 

3, 298 
1,170 
2,128 

1.050 
1, 454 

639 
!54 

21,257 

10, f>28 
2. 84Q 
4, 5lfi 
2, 095 
l,liSH 
.\, 3~3 

1(i, 28f\ 

Fi, lSII 
1, fi07 
4, 983 

3. 501 
I, 127 
2, 374 

1, 10.5 
I, 553 

623 
219 

22, 271 

10, !iR4 
2. 7:-~o 
4. 510 I 
2,141 
1. F.3H j 
!), 382 j 

lfi, 878 

fr. 229 
I, 3~2 
5,527 

3. 602 
!, 23!\ 
2, 367 

1. 221 
1; 558 

632 
!01 

23, 118 

10,608 
2,(372 
4, 578 
2, 2fi5 
1, 7!i9 
t), 407 

lf., Sf\3 

4, 9fi:l 
l,HO 
5,12R 

3. 529 
1, 26.5 
2, 263 

I, 154 
1, 502 

710 
163 

23,306 

10, fi29 
2, ,\8~ 
4, f)<.l(\ 

2, 3-17 
], flf"l4 
5, 470 

Hi, 702 

f>.OH 
l.l:i3 
5, 702 

3, 543 
1,158 
2,384 

1,087 
1, .589 
~87 
179 

23,782 

10, ill 
2. 610 
4, 718 
2.:ws 
1. ,\90 
5, 4:2~ 

17,201 

5, 091 
1. 404 
5, 9GO 

3,004 
954 

2,050 

987 
1. 381 

534 
103 

24,026 

10, ()50 
2. tl08 
4, fiX! 
2, as~ 
1. 472 
5, 40-l 

17, 138 

5, 105 
793 

6, 3,!0 

3. 291 
1. 021 
2, 270 

I. 005 
1, 4\18 

()31 
!56 

24, .so4 '24, 440 , 2:l, 382 

10.540 
2, !\.54 
4, 608 
~.4Ia 
1, 4Hi 
5,380 

10. 51;4 
2, 5:)7 
4. ()4! 
2, 434 

• I, 3:l7 
r 5,337 

10.982 
2, 500 
4, 928 
2. ()12 

rl,:Yn 
r 5, 3S7 

18,993 •11-(120 •18,21\7 

5.172 
I. 760 
7. 0119 

3, 008 
942 

2,066 

1, 095 
1, 306 

496 
lll 

r f), 0/3 
r g~·~ 

6, 2:l!i 

2, 712 
1,0Hl 
1, 621 

883 
1,125 

.1P7 
107 

'''· 012 
'I. \39 
r 7, 250 

2, G.\8 
922 

1, 736 

853 
1, 1\10 

527 
88 

22,525 

](), 84() 
:!, fiD2 
4, 7fiG 
2.444 
l. :Jiil 
5, 406 

18, 3l0 

5, 1fi9 
I, lXi\ 
fi, 9tl3 

Engineering construction: 
Contract awards (ENR) § _________________ do ____ 1,888 1,832 1,661 1,360 1,9!2 1,817 1,789 2,392 1.883 2,220 1,657 1,869 2,071 1,351 1,501 1,801) 

Highway concrete pavement contract awards:ci' 
TotaL ____________________________ thous. sq_ yds __ 

Airports ____ ------------ _________________ do ___ _ 
Roads ___________________________ --_- _____ do ___ _ 
Streets and alleys ________________________ do ___ _ 

HOUSING STARTS 

New housing units started: 
Unadjusted: 

Total, incl. farm (public and private) ___ thous __ 
One-family structures ________________ do ___ _ 

Privately owned _______________________ do ___ _ 

Total nonfarm (public and prh'ate) ______ do ___ _ 
In metropolitan areas ________________ do ___ _ 

Privately owned ______ . ________________ do ___ _ 

Seasonally adjusted at annual rates: 

9, 315 
621 

5, 6.53 
3,041 

8, 939 
476 

5, 390 
3,073 

108. 0 ' 113.0 
84_1 82. 0 

104. 3 ' 108_ 7 

106_ 2 '110. 6 
74.0 '78. 0 

102. 5 ' 106. 4 

8, 632 
959 

5, 891 
1, 782 

72_5 
51.8 
69.8 

71.0 
51.1 
68.3 

7,349 
224 

5,125 
1, 999 

81.0 
56.,\ 
75.8 

77.7 
55.7 
72.5 

7, 762 
980 

ti,083 
I, 69\1 

109.7 
80.1 

104.6 

107.3 
79.1 

102.2 

10,522 
202 

7, 232 
3. 088 

115.3 
85.4 

lll.O 

113.0 
79.7 

108.7 

10,482 
110 

5, 991 
4,378 

130. 7 
97_ 9 

126.6 

128.3 
89.5 

124.2 

11,216 
582 

6,119 
4, 514 

138_ 3 
100.6 
132.4 

135. 3 
92.5 

129.5 

9,041 
938 

4, 328 
3, 774 

128_ 5 
97.6 

125.2 

126_0 
87.2 

122_ 7 

11,765 
802 

7,058 
3, 906 

130. 1 
96.1 

121-0 

127_ 4 
87.5 

124.2 

6, 929 
304 

3,203 
3,423 

128.2 
9L5 

122.4 

126.5 
90.9 

120.7 

8, 671 
174 

5, 418 
3, 080 

9,192 
327 

5, ll7 
3, 748 

128.9 '10.\_ 5 
94-1 ' 74.1 

124. 0 ' !02. 5 

126. 4 ' 103. 8 
88.0 '71. 9 

12L 5 '100. 8 

5, 706 
112 

4,114 
1, 479 

'87_4 
58.2 

'83. 1 

'85. 2 
'63. 3 
'80. 9 

8, R96 
:JR2 

6, 3:l8 
2,176 

84.0 --------

81.6 

82.4 --------

80.0 

Total, including farm (private only) _____ do ____ -------- -------- 1,127 1,169 1, 29fl I, 166 1, 291 1, 381 1,343 1, 326 I, 383 I, 434 '1, 351 'I, 309 1, 292 
1,318 I, 301 1, 365 1, 404 'I, ~28 '1, 269 1, ~60 Total nonfarm (private only) ____________ do ____ -------- -------- 1, 098 I, 115 1, 262 1,143 1, 268 1,351 

CONSTRUCTION COST INDEXES 

Department of Commerce composite 
1947-49= 100 __ 

American Appraisal Co., The: 
Average, 30 citi~S----------------------1913=!00 __ Atlanta __________________________________ do ___ _ 

New York _______________________________ do ___ _ 
San Francisco ___________________________ do ___ _ 
St. Louis _____________________ ----- _______ do ___ _ 

Assoriated General Contractors (building only) 
1913=100--

'Revised. 

144 

722 
793 
783 
677 
700 

533 

145 

741 
810 
814 
703 
720 

543 

<;! Includes data not shown separately. 
*See Bmeau of Census reports for monthly data prior to Aug. 1960, 

143 

732 
806 
808 
69! 
710 

539 

144 

733 
806 
808 
695 
710 

536 

144 

733 
807 
808 
696 
713 

538 

145 

735 
808 
808 
696 
713 

538 

145 

737 
808 
808 
696 
721 

145 

740 
809 
810 
704 
721 

547 

146 

742 
809 
820 
706 
722 

547 

145 

746 
809 
820 
706 
722 

547 

145 

747 
809 
821 
708 
722 

547 

145 

748 
819 
~21 
715 
722 

.547 

144 

747 
815 
819 

'711 
731 

547 

145 

747 
815 
815 
711 
731 

547 

'144 

748 
824 
825 
711 
733 

550 550 

§Data for Mar_, Jtme, Aug., and Nov.1961 are for 5 weeks; other months, 4 weeks, 
ci'Data for Jan., May, Aug., and Oct. 1961 and Jan. 1962 are for 5 weeks; other months, 

4 weeks. 



S-10 SURVEY OF CTRRE~T BUSI:KESS 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

:\Ionthly 
aYeragc Jan. I Feh. I :\Iar. I .\pr. I :\[ay I ''"':r, .. ,. I ,,.,, I ,,,, I Od I NO'. I "'"· J-J,-m-.-',9,62_l __ e_h_._ 

~-~-----~----~--------~----

CONSTUUCTION AND REAL ESTATE--Continued 

CONSTRUCTION COST INDEXES-Con. 

E. H. Boeckh and Associates: ~ 
A vcragc, 20 citirs: 

Apartments, hotels, office building" 
Brick and concrete ... U.S. aYg. Hn6-29=1CO •• 
Brick and stec!_ _______________________ _clo ... . 
Brick and \YoorL _______________________ do ... . 

Commercial and factory buildings: 
nrick and ron<>rrte _____________________ flo 
Brick and steeL _______________________ do ___ _ 
Brick and wood ________________________ do ..... 
:Frame __ -------- _______________________ do. __ _ 
SteeL ________ • ________________________ .do. __ _ 

Rrsi<kncrs: 
Brick._------------------------------ .. do ___ _ 
Frame. __ --------- ____ ---------- _______ do. __ _ 

F.ngh1erring News-Record:0 
Building_ . _. ____ ------- __________ .. 1947-49=100. _ 
Construetion ________ -- -- _______________ ----do.---

Bu. of Public Roarls-lTighway construction:t 
Composite, stand. mile (>\\·g. for qtr.) .. 19ii7-59=100 •• 

CONSTRUCTION MATERIALS 

~13. G 
302. :J 
297.8 

a:!6. 2 
321.2 
298 .. o 
294.4 
302.6 

299.2 
288.4 

165.7 
182. 2 

1 94. 1 

Output inrlex: 
Composite, tuutdjnstr•d ~ t. __ ---- _ .. 19·17 -49= 100_ _ 131. 1 

320.3 
31lll.1 
29R. 8 

33-t. 4 
324.3 
300.9 
29l. 4 
301.4 

300.!1 
2S8 .. ~ 

168 2 
lSi. 4 

I IJi). 0 

Seasonally adjusted~ t-----------------do ___ .
1
.------- ------ _ 

Jron and ~te(·l pro<lucts, umHljusteclt ..... flo____ l~b. 6 
Lumber and woorl produc·ts, unndj.j: _____ do ____ 'lol. 7 1:JO. ~ 
Portland cement, unadjunerL .. _________ rlo____ 159.0 161. 2 

REAL ESTATE 

Home mortgages insured or guaranteed by-
Fed. Hous. Aclrn.: Faccamouut_ _________ mil. *--I a83.3S 
Yet. A<lm.: Face amount __________________ do ____ j lll.l. 42 

Federal Horn: L9an _Banks, outstanding ad\"fi;ll('~S 1 
2 

< , 
to n1rmhn Institutwns ____________________ nul. .. --·~ l. JS1 

)J"c,,- ,rnortg<:l~e loans of aU savings and loan ass~wh.t-
1

' 
1 

H:.? 
twns, estlmatecl totaL------------------ nnl. *- _ 

By purpose of loan: I 1 I mnr eonRtruetion _______________________ <1o __ - _ 
l fomr pureha~e. _ ---------------------- _ _c1o ___ _ 
All otlwr purposcs _____ ---------------- .. rlo. __ _ 

390 

011 I 2\ll 
'.'Trw nonfarm rnortgaf!rs recorded ($:20,000 nnd ) 

un<lrr), r•stirnat.c<l t.ot.aL _______________ ... mil. *--~2.44/i 
~Ton farm forrclosures _____________________ numhrr __ 4. 279 

Fire losses. _______ --------------------------mil. $.. 92. 32 

3U7. 1() 
102. ll3 

'i. 447 

100. lfi 

::n .1. u :n .i. 7 
3\l:!. ,1) 30:?. ,1) 

206. 4 2\16. 4 

:-un. o 32H. 1 
3:.'11. s 320.9 
2\18. 2 2ug. 2 
292.:? :!fl:?. 3 
ann. 1 300.1 

~91). 2 :?08. 2 
~86.;, 2?'6. f. 

loll. s 166. s 
181.2 184.1 

104. <; 100.1 
111.1\ ll:l. 4 

100.7 !H. 7 
11:!. 2 lOU. H 
100.2 90.0 

4111. a;. 
]:;1. t;;. 

2,0/:i 
.1. 5:23 

117. 2!\ 

3-tO. fli' 
JP7. j;i 

J. f!l(i 

l.lllll 

1. HOi 
.o,09G 

116.01 

:ll.5. 9 
30:?. 7 
~96. 4 

3211.1 
:J20. 8 
2m3.1 
2ft!. 0 
31JII.l 

2\18.2 
286. 4 

167.1 
184. 9 

I2.o. 3 
}:JO. () 

120. n 
1:,?:-;_ ~ 
1:30. 7 

3-ti. ,ifi 
1~4. S4 

1. 1i'i 

C'.Hl 
{), ~7~ 

100. :22 

316.2 3211.1 
302. g :lll.\.0 
:296.6 2\18. 7 

329 .. o 334. 6 
3!1. 2 324. 0 
2!18. 1 300. 8 
292. 4 :!94. 5 
300. 4 300.5 

~~S. 4 300.9 
286. i 288. 4 

131. f) 1-t~i. f) 

129. f) 137.3 

132. ii 1 IU. 1 
J3:l. 2 147. z 
158.0 !~!\. 1 

321.6 
306.4 
2()9. 7 

33.1. B 
32!'i. 2 
301.9 

290.31 301.5 

3111.9 
289.3 

!6D.l 
It\~. 4 

H\1.(11 
140.4 

I.o8. s 1 

1 to. n I 

18\J. () I 

:l17. 6S 
111>'. 6.\ 

I 
;:\-!8. \Hi I 3gf)_ Sli I 
]":j ., 113- ·)- : - . •.I<J I. -I I 

1, ,1')/6 

-117 
:i()! 
;)~S 

:!. ~:.-)s 
5. Ut? 

9:). 4!) 

:. ;:: Ill :: :~:· I 
460 r.3zl 
no:J iJ:! 

-llh ·1771 
~. 71111 II ~. S\6 
H. 0\J(J n .. 17fi 

93.10 103. :;.1 1 

322. 4 
308.0 
300.3 

3:l6. 8 
32fi. 9 
3112.4 
2(16. 0 
302.0 

30:2.5 
289.9 

168.8 
188 .. 1 

322.8 
308.2 
300.3 

337.0 
326.1 
302. !5 
295.9 
302.2 

302.6 
289.9 

169.0 
188.5 

1:111 . .o 133. x 
135. () 139. i 

J :1'2. 2 l!i!i. 2 
120.8 101.9 
lHLfi 190.0 

:186.21 
144.3() 

I. 871 

·t22 
(ifJ9 
401 

2, (',53 
5, 941\ 

93.11 

4fi3. 3fi 
1~l.lili 

2. 001 

1. 7{13 

4\iS 
78.~ 
480 

3. 001 
(). 348 

9Ui3 

323.3 
308.7 
300 7 

33i. 6 
32f1. f> 
302. s 
296.3 
302.5 

303.0 
290.2 

168. 7 
188.6 

U5. 1 

141. s 
131\.0 

i-14. n 
l:l'i. i 
188. :; 

323.4 
30~. 6 
300.0 

33i. g 
326. s 
302.5 
295.1 
302.3 

302.3 
21<9 3 

:;n. a 
<108. 5 
:!UB. 9 

337.8 
326.5 
3112.4 
295.1 
302.2 

302.2 
28\l. 2 

I 
I 

323.8 :l24.5, _______ _ 
308.9 309. 61 _______ _ 
300.1 300.5 --------

338.3 338.8 '! _______ _ 

326.9 327.5 --------
302.5 303.0 --------
295.3 295.7 --------
302.5 303.1 --------

302.4 302. sl _______ _ 
289.3 289.7 1--------

ws. 8 tas. 7 w~. s 1ii9. 4 I 170. o 

."'" '"'I ':: '~'I "" 
: Jt~ ~ I g~ i 11:::::::: :::::::::::::::: 
r IH. i L~a. :2 -------- -----:--------
, 142. u • 1'll.1 I 113. g 

103. ;) l!):i. :{ !3~1. 9 

i 

4'22. 3\l 4~)2. 4~ ;l~:). ~~ l Y,l,~. 6~ 4S'J. :3-t 
]Iii'. !1!1 ! 2!;0. m 2(1.'1.1!1 i 1. (.1J :2~!l . .1)'-i 

2. 1241 2. 202 ., 258 ! q f'l1'' 

'·· ;,ro,• 1 1 ozo -~· _J. -~· -~'~1 ---~-~34·:- --------
, . ,, .. . ·'·· I . ·'" ... 

431> I dh4 -1-311 I ~ 417 :)~9 -·---~-· 
{,f)j ! 596 f.4Pi ·.59~ 5.~.3 '--------

; ;; I ,,:~. ,::: I ,;:; "" ' 
ih.US \ kl,,!);) 115.8.5 i 109 . .152 -------- -------~ 

DOi\IESTIC TRADE 

ADVERTISING I 
Printrrf': Ink.udvertising index, seas. a<ij.~ _ I 

Comhmed mdex _____ ------ ________ .194,-49-JO(L _ 
Bn~.inrss papers. ________________________ do ___ _ 
!\lagazines. ---------------------------- .. do._-

!'< owspapcrs. __ -------------- ____________ do. __ _ 
Outdoor_------------------------------_ .do .. __ 
Radio (network) _____ ------------------ .. do .. __ 
T<'lcvision (network) ____________ l95o-52= 100 .• 

'felPvision adv('rtising: 
~f'twork: 

Gross time costs, totaL _______________ mil. $. _ 
Automotive, incl. accossorles ___________ do ___ _ 
Drugs and toilet.ries ____________________ do ___ _ 
Foods, soft drinks, confectionery _______ do ___ _ 

Soaps, clcansrrs, etc ____________________ do ___ _ 
SmokinR materials _____ -------------- .. do .. __ 
All other ___________________ ----------- .do .. __ 

"pot (national and regional): 
Gross time costs, totaL ___________________ do ___ _ 

Automotive, incl. accessories ___________ do ___ _ 
Drugs and toilrtries ____________________ do ___ _ 
Foods, soft drinks, confectionery _______ do ___ _ 

Soaps, cleansers, etc ____________________ do ___ _ 
Smoking materials _____________________ do .. __ 
All other _______________________________ do._-_ 

:\lagazine advertising: 
Cost, totaL __ -------------------------- __ .. do. __ _ 

Apparel and accessories __________________ do ___ _ 
Automotive, incl. accessorics _____________ do ___ _ 
Building materials_---------------- ______ do. __ _ 
Drugs and t.oiletries ______________________ do .... 
Foods, soft. drinks, confectionery _________ cJo ___ _ 

Deer, wine, liquors ______________________ do ___ _ 
Household equip., supplies, furnisllings .. do ___ _ 
Industrial materials.----------------- ___ .do. __ _ 
Soaps, cleansers, etc ______ ------- ________ do ___ _ 
Smoking materials.-----------------_. __ .do .. __ All other_ _______________________________ .do .. __ 

2.% 
24fi 
188 

210 
lf>O 

23 
4G2 

56.9 
4. 6 

lf..3 
111.8 

!j,S 
(\.<! 

13.0 

1 lii4. 2 
1 .5. G 

l 28. i 
1 49.8 

l 18.9 
I 8. 9 

1 42.4 

71. 1 
4. 7 
7. 8 
3. 0 
I)_ 7 
\l.S 

4. 2 
.\. 6 
4. 6 
. 8 

2. 2 I 
21. i 

lltl. 7 
4 . .1 
7.0 
2 .. 5 
fi.6 

10.2 

4.3 
4. 8 
3.8 

. 7 
2. 4 

22.9 

230 22,) 
22i 225 
194 186 

211G 190 
149 140 

18 24 
449 473 

Gl. 8 57. 1 
4. 9 3. 7 

18.4 11\.6 
13.4 12.9 

(), ;) (i_ 'j 
fl. 8 t)_ 0 

11. 8 11. 1 

48.\1 
l.S 
(\. 8 
l.(j 

3. 9 
8.0 

2. i 
2.0 
1.9 
. 4 I 

1. 7 I 
18.4 

64.5 
3. 1 
7. 5 
2. 1 
5.!) 

11. 4 

:l. 3 
3. 1 
2. 8 
.8 

2. s 
22.4 

'Revised. ' Quarterly average based on quarterly data. 'End of Y<'ar, 

I 2321 
I 221 I 
. 187 

63.6 
3. 9 

1". 2 
14.4 

7. 8 
ii.ti 

12. 'j 

111.8 
i. t) 

:Jf..:l 

77.0 
5.1i 
8. 2 
2. 8 
i. 2 

ll.il 

4. :J 
4. 7 
:J.6 
. 8 

2. 7 
25. i 

1<'opyrightcd data; see last paragraph of headnote, p. S-1. 
0 Data n'portcd at the beginning of each month arc shown here for the previous mont.h. 
tHc·,·ised to n•tlect current specification' n11d hase period; dat<l prior to 4th (jtr. 1960 arc 

·n\"nilahk upon n·rtw•st. 

59.8 
3. 3 

15.5 
13.6 

'·' 6 .• i 
13.3 

232 
241 
182 

2110 
126 

2.o 
49() 

G!. 7 
3. 8 

16.6 
13.3 

7. 2 
7. () 

13.7 

83 .. 1 78. 7 
li. 5 .5. 8 
8.() 7.13 
4. 3 :;. 6 
n. 7 7. 2 

11. 8 10. 8 

4. 4 4 . .0 
n. i n. 7 
4. 4 4. 7 
. 9 . 7 

2. 2 2. 2 
21.\. 8 25.0 

231i I 
mil 
215 
14\J 

,,~~ I 

59.9 
3. 6 

18.4 
12.0 

7. 1 
f\.6 

12.1 

1HO." 
4. 6 

28.2 
54. 1 

21. f) 

8. 3 
4:1.8 

flG. 5 
2. 9 
5. 8 
3.:; 
7. 1 

10.0 

4. 1 
4. 0 
4. 2 
.7 

2. 7 
21.6 

I 

23G I 
25s I 
173 

185 
150 

29 
;,2o 

58. 1 
3. 3 

1Y. 3 
11.4 

6.6 
8. 1 
9. 5 

237 
231i 
I in 

58.4 
2. 7 

19. 1 
11. n 

7. 7 
7. 7 
9. 2 

:::::::r:::::: 

::::::::::::::::1 
47.6 

.7 
3. 5 
1.8 
.). 9 
8. 4 

3. 2 
2. 4 
3.3 
.4 

2. 2 
},), 8 I 

4i. 4 
4.8 
2. 7 
1.8 
4.6 
7. 4 

2. 5 
2.3 
2. 7 : 
'5 i 

2. 2 i 

16.0 I 

2451

1 

250 
192 

216 
152 

518 

I 1 

23i 2441-------- ________ ) _______ _ 
25G , 250 -------- --------j--------
187 I 183 ________ --------~--------

! ' 

~~~ I i~~ 1:::::::: ·:::: :-!:::::::: 
526

1 

530 

1 

___________ ---r------

58.3 72.6 !l ________ il ________ --------1--------
3.1 n. 2 -------- -------- -------- --------

~g:~. ~n 1:::::::::::::::: ::::::::!:::::::: 
~· 0 I ~· ~ ~--------\-------- _______ _~ _______ _ 

'l: !::~·,:·~~·~~~:::~~:~: ;~•• :••••:::r::•:: :: • 
80.0 

8. 6 
i. I 
3.() 
7. 7 
9.0 

3. 8 
6.2 
4. 8 
. 6 

2U1 

89.8 
fi.O 

11.0 
2. 9 
8. 7 

13.0 

.1. 1 
8. 0 
5. 2 
1.1 
2. 3 

20.5 

I 
84- I 

s: 1 1 
9.4 I 
1.8! 
7. 7 j 

12.3 1 

n/: 4.8 
.9 

2.6 
2i. 4 ' 

t\8. 5 
3. 3 
ii. 8 
.9 

7. 1 
9. 3 

;_.) 

::::::::!:::::::: 
::::::::1::::::: 
·-------!--------

~:i ________ , _______ _ 
. 5 ::::::::1:::::::: 

2.9 -------- --------
23.2 -------- --------

Q TnC'ludes <lata for items not shown separately. 
tRc-Yisions for 1955-1960 (1959-1960 for Imnbrr and n·ood) are av;J,ilahlt• upnn rPqnu~t. 



~fnrd1 1062 SURVEY OF CURRENT BUSINESS S-11 

Unless other,.ise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 I 1961 1961 I 1962 

---~-;-~~~-~-~-i---I--J-a_n __ -., __ F_e_b __ ,,--~-f-ar-.-.~---~-Pl-•• -.,--~-Ia_y_'I __ J_u_n_e-.I_J_u_l_y-.l---\-u-g-.',--B-er-,t-.-.,-O--ct-.-.,-~-,-o-v-.'1--D-e-c--. -~~ 

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

:\ nvspaper advertisin~ linage (52 cities): 
TotaL ________________________________ JlLil. lines .. 

Classified. _______ --------- _____ . ________ .do. __ _ 
Display, totaL __________________________ do .... 

.\ ntomoti ve _________ ---- ____ ..... _____ .do. __ _ 
FinanriaL ~---------------------- _____ do ___ _ 
Gent'raL _______ ----------- _____________ do ___ _ 
RctaiL ________________________________ do ___ _ 

RETAIL TRADE 

:\ll retail stores: 

240.7 
61.3 

179.5 
13.8 

4. 5 
28.8 

132.4 

231.4 
.)8. 1 

173.3 
12.3 
4. 9 

2(). 9 
129. I 

Estimated sales (unadj.), totalf._ _________ .mll. $._ 18. 29!i •18. 243 

Durable goods stores 11-------- _________ .. do. __ _ 
Automotive group __ ------------- _____ .do ___ _ 

Motor veh., other automotive dea!ers.do ...• 
Tire, battery, accessory dealers ........ do ... . 

Furniture and appliance p:roup _________ do ___ _ 
Furniture, homefurnishin~s stores .... do ___ _ 
Household appliance, TV, radio ...... do .... 

Lumber, building, hardwnre group ..... do ___ _ 
I~umbrr, bldg. materials dralcrsci" .... do ___ _ 
Hardware stores._.--------- ________ .do. __ _ 

Nondurable goods stores11---------------do ___ _ 
Apparel group __ ---------------- _____ .. do ___ _ 

l\l('n's and hoys' wear stores _________ rlo ___ _ 
\Vomen's apparel, acce-~sory stores ___ do ___ _ 
Family and other apparel stores _____ "do ___ _ 
Shoo stores_______________________ __,lo ___ _ 

Drug and proprietary stores ____________ do ___ _ 
Eating and drinking places ____________ " do ___ _ 
Food Rroup _____ -----------------------do .... 

Grocery stores ___ ----------------- ___ do ___ _ 
Gnf'oline service stations _______________ flo ___ _ 

General merclmndiso group I'_" _______ do ___ _ 
J)('pnrtmeut stores_------------ ______ do ___ _ 
l\Tailordet'lwuses (dept. storemdse") <lo ___ _ 
Yariety stores _______________________ do ___ _ 

Liquor stores __________________________ do ___ _ 

.), 894 5, 617 
3, 2()2 ' 3. 084 
3. 082 ' 2. 870 

211 •215 

883 
51i4 
319 
943 
71R 
224 

12,400 
1.142 

218 
444 
276 
204 

tl2B 
I, :141 
4, 481) 
4,028 
]. -:I !if) 

2. 001 
I. Hi2 

!!i5 
325 
407 

86!i 
547 

'318 
913 

'700 
'213 

•12. 626 
'1, 144 

222 
'439 

282 
201 

'64!) 
1, 367 

'4. 01~ 
4,11\9 

• l. 49X 

2,07G 
1.213 

161 
:Ho 
409 

195.7 
53.6 

142. 1 
11.0 

6. 7 
19.0 

10.). 4 

15,803 

l, f>34 
2,676 
2. 526 

100 

723 
445 
278 
609 
493 
166 

11,169 
886 
187 
347 
202 
150 

60{) 
1, 229 
4, 287 
3,sm 
I, 381 

I. 4.1G 
R29 
120 
222 
359 

Estimated sales (seas. adj.), totalL ________ do ____ -------- -------- 17,773 

Durable goods storcs11------------------ <lo ____ -------- -------- ;;,3-0\1 
Automotive ~roup __ -------------------do ____ -------- -------- 2. 848 

1\1otor VE'h., other automotive deaJrrs._do____ 2, fi51 
Tire, hattery

1 
accessory deal(.krs _______ clo____ Hl7 

Furniture and appliance group ________ "do ____ -------- -------- 844 
Furniture, homefurnishings stores ____ do ____ -------- -------- 528 
Househol<l appliance, TV, radio ______ do ____ -------- -------- 316 

Lumber. huil<ling, hardwaregroup ____ "do ___ -------- -------- 913 
Lumber, hl<lg. materials dealersci""" ___ do .... -------- -------- fi89 
Hardware stores ______________________ do ____ -------- ------ __ 224 

Nondurable goods stores I' _______________ do ____ -------- _______ _ 
Apparel group ___ ----------------------<10 .... -------- ... ___ --

l\t1en'g and boys' wear stores _________ do ____ -------- ---------
'Yomen's apparel, accessory stores ____ rlo_~-- -------- -~-----~ 
Family and other apparel stores." " ___ do .... ---------------" 
Shoe stores __________________________ do ____ ----------------

Drug and proprietary stores ___________ "<lo .... -------- --------
Eating and drinking placcs _____________ <lo ____ -------- --------
Food group_ ---------------------------do ____ -------- -------

Groeery stores-----------------------. do ____ -------- --- ----
Gasoline service stations _______________ flo ____ -------- -----. --

General merchandise group 9 .. ________ do... -------- --------
Department stores ___________________ do ____ -------- ... ----
Mall order houses (dept. storemdse.)"<lo ____ -------- --------
Yariety stores ________________________ do ____ -------- --------

Liquor stores __________________________ "do. ___ -------- --------

Estiinated inYentories, end of year or month: t 
Book Yaluc (unadjusted), totaJ. _________ hil. $ .• 

Durable voods stores 9 ----------------.do ___ _ Automoth·e group ___________________ do ___ _ 
Furniture and appliance group _____ do ___ _ 
Lumber, building, hardware f!roup do ___ _ 

Nondurable goods stores<¥" " ___________ do ___ _ 
Apparel group ... --------------- .. _ .. do. __ . 
Food p:roup. -------------------------do ___ _ 
Oeneral merchandise group __________ do ____ 

1 

Book value (seas. adj.), totaL ____________ ,Jo ... -1 
Dnrable mods stores\! _________________ do ___ _ 

Antomoti\·e group._ -----------------do .... l 
Furniture anct appliance group _______ do ____ j 
J .. umber, building, hardware proup .. do _____ i 

I 
Kondurahle ~oods stores\!" " _________ ,lo .... ! 

Apparel group .. ------------------- __ do ____ i 
Food group._ ------------------------"o ____ , 
Oeneral merchandise group. __ .....•. do .... I 

25.98 
11.72 
4.88 
]. uo 
2. 35 

2.5. iS 
11.03 

4. 38 
']. 88 

2. 25 

H. 26 14. 75 
3.16 3. 22 
3.14 3. 31 
3. 89 '4. 04 

27. 18 • 26. Sfi 
12.33 11.52 

5. 27 4. 69 
L!l5 ]. 92 
2. 44 2. 33 

14.85 '15.34 
3. 36 3. 41 
3.14 3. 31 
4. 26 4. 44 

12.414 
1.144 

224 
442 
281 
1~7 

m5 
1,340 
4, ,)63 
4, 115 
1, 465 

I. 9.10 
I. 112 

152 
329 
422 

25.84 
11. 78 
5.01 
1.84 
2. 37 

14.06 
3.10 
3.05 
3.83 

26.83 
11.\13 
4. 90 
1. 91 
2. 44 

14.90 
3. 41 
3. 12 
4. 23 

188.61 
50.0 

138.5 
9. 8 
4. 1 

22.8 
101.9 

15,071 

4. 479 
2, 587 
2, 438 

149 

f>82 
431 
251 
632 
47.) 
157 

10. 5\)2 
775 
14~ 
:n.> 
179 
135 

588 
1.13.1 
4,173 
3. 747 
1. 282 

1, 417 
7f)0 
117 
239 
341 

17. 1nn 
,1, 348 
2, 8\10 
2. fl87 

203 

812 
:i09 
303 
900 
fi82 
218 

12,447 
1.130 

211 
441 
277 
201 

629 
1,339 
4. 590 
4,122 
1, 473 

1, 998 
1.1.)9 

149 
331 
405 

26.30 
11.86 
5.03 
!. 85 
2. 41 

14.44 
3.22 
3.12 
4.02 

26.57 
11.68 
4.69 
1.89 
2.42 

14.89 
3. 33 
3.16 
4.24 

23f>. 2 
57.8 

178.3 
12.8 
4. 7 

2\1.0 
131. g 

17, (l34 

5. 467 
:l. 190 
3. 007 

183 

776 
488 
288 
g2o 
fi25 
195 

12,467 
1. ]\)! 

200 
4.17 
:>02 
232 

C.27 
1,282 
4, 702 
4, 233 
1, 42(1 

1, H21 
1. 10.1 

lfl3 
312 
374 

18.127 

!), .147 
3,044 
2, 1<38 

206 

833 
.\1.1 
318 
944 
720 
224 

12,580 
1, 161 

224 
437 
294 
20(1 

634 
1, 390 
4, 603 
4,128 
I, 491 

2, 039 
1, 172 

Hi8 
334 
407 

26.67 
11.81 
4.83 
1.90 
2. 46 

14.86 
3.34 
3.19 
4. 25 

26.07 
11.35 
4. 37 
1.90 
2.40 

14. 72 
3.26 
3. 18 
4. 23 

'Heviscd. 1 Advance estimate. tData for retail sales (1946-50) and for wholesale 
'<lit'S anti inventories (1946-47) haYe been revised for comparability with later data; new 
fi~ures are available upon request. 11 In eludes data not shown separately. ci" Comprises 
lnmbl'r yards, buiJding mntcrin1s d('nlers, anct pnint .. phnnbing, nnd ~1ectrical stores. 

241.8 
00. 4 

181.5 
13. 1 

5. 1 
31.0 

132.2 

I 
249.31 

62. 2 
187. I I 

~~: ~ I' 32.3 
134.4 

236. s 
fil.3 

175.3 
13.8 

5. 0 
30.4 

126.0 

17.398 18. 532118, 907 

.>. 414 
3.088 
2.890 

198 

7118 
4\13 
27.5 
878 
666 
212 

11,984 
1,019 

181 
401 
238 
199 

t\07 
I, 313 
4, 481i 
4,031i 
I. 439 

6, 006 
3, 413 
3.192 

221 

844 
5.53 
291 
990 
755 
235 

12,526 
1,105 

20.) 
434 
260 
201) 

1129 
1,386 
4, 57·1 
4.114 
1, 523 

1, 803 I. 9fi6 
1. 052 1. 143 

134 1!i6 
28fi 312 
3751 383 

17, SGO 17. 995 

,), 409 
2, 919 
2, 714 

20.> 

872 
547 
325 
900 
fi87 
213 

12,451 
1,076 

205 
409 
2fi5 
197 

628 
1,380 
4,548 
4, 085 
1. 474 

2.027 
1.192 

161 
322 
420 

26.87 
11.81 
4. 78 
I. 90 
2. 48 

15.06 
3.38 
3. 19 
4. 33 

26.18 
11.25 
4.28 
1. 89 
2. 41 

14.93 
3.36 
3.16 
4. 31 

''· !i49 3. 10.1 
2. 900 

20.) ! 
839 
.:'i37 
302 
877 
()73 
204 

12, 44fi 
1.103 

2lfl 
4].) 
280 
192 

630 
1,347 
4,624 
4, 11)4. 
I. 480 

1, 974 
1.132 

157 
335 
400 

26.70 
11.86 
4.87 
I. 92 
2. 46 

14.84 
3.30 
3.19 
4. 24 

26.23 
11.31 
4. 38 
1.91 
2. 37 

14.92 
3.36 
3.17 
4.30 

6. 214 
3, 454 
3, 207 

247 

895 
.ol\3 
;)32 

1, 039 
799 
240 

12.693 
I, 109 

242 
40.) 
256 
206 

624 
I, 432 
4. 771 
I, 29.5 
1 .• \f>8 

1, ()93 
1.1~0 

142 
31.) 
393 

18.199 

!i, .>sll 
3,or8 
2.8.54 

214 

857 
547 
310 
8\)9 
li87 
212 

12. fl13 
1.136 

229 
435 
27.) 
1()7 

642 
1, 370 
4, 622 
4.157 
I. ,)00 

2, 067 
I, 205 

1r,Q 
339 
416 

26.23 
11.73 

4. 78 
1.89 
2. 43 

14.00 
3.15 
3.19 
4.08 

26.22 
11.37 
4.44 
1.90 
2. 38 

14.85 
3.33 
3.18 
4.24 

207. 71 22.4. 4\

1 

60.6 f\1. 3 
147. 1 lfl3. 1 
10.8 10.8 

5. 5 3. 8 
21.0 21.8 

109. 7 126.7 

17,922 

5, 640 
3. 033 
2, 796 

237 

845 
534-
311 

1,008 
783 
225 

12,282 
953 
190 
358 
224 
181 

629 
I, 490 
4, 682 
4, 210 
I, 604 

I, 772 
1.018 

120 
300 
404 

18,026 

5, 505 
2, 934 
2, 717 

217 

S83 
568 
315 
926 
704 
222 

12,521 
1, 1!8 

218 
434 
266 
200 

649 
1, 335 
4, 610 
4,143 
1, 485 

2,069 
1, 237 

1.15 
324 
393 

26.09 
11.63 
4. 71 
1. 87 
2. 42 

14.46 
3.12 
3.18 
4.10 

26.34 
11.40 4.49 
1.90 
2.40 

14.88 
3. 32 
3. 20 
4. 26 

18,325 

5, 712 
2, 985 
2, 745 

240 

914 
.)83 
331 

1.057 
838 
219 

12,613 
1, 039 

182 
:l99 
260 
198 

6:lO 
1, 507 
4,6!1 
J 1-., 
1:oiii 
2 1132 
1:177 

163 
330 
398 

18, 181 

5, 472 

~: ~~f 
214 

883 
557 
326 
914 
70:1 
211 

12,709 
1, 177 

230 
453 
2~9 
205 

644 
1, 345 
4, 684 
4, 214 
1, 503 

2,082 
1, 208 

163 
350 
409 

25.70 
10.74 
3.86 
1.89 
2.34 

14.96 
3.38 
3.22 
4.30 

25.98 
11.01 
1.15 
1. 90 
2. 35 

14.97 
3. 31 
3.27 
4. 28 

231.8 
59.1 

172.7 
13.7 

4. 2 
26.9 

127.9 

18,158 

5,386 
2, 7~1 
2,510 

221 

879 
5.13 
326 
98.) 
77.) 
210 

]') 77') i: 153 
201 
438 
28.5 
229 

629 
1, 440 
4,81fi 
4,3.)7 
!. 519 

2.070 
1.:2:!!) 

l!iO 
3:31 
403 

18, 141 

.),620 
3,119 
2,893 

226 

87() 
5.)6 
320 
875 
670 
205 

12,521 
1,106 

218 
430 
26.) 
193 

641 
1,377 
4,602 
4, !53 
1.511 

2.075 
I. 225 

1.17 
331 
386 

26.26 
10.72 
3.81 
l. 91 
2. 31 

15.54 
3. 59 
3.28 
4. 58 

26.34 
11.26 
4. 38 
1. 89 
2.34 

260.\1 
63.2 

197. 8 
13.9 

5. 2 
34. I 

144.6 

18.761 

fi, 047 
3, 308 
3, 082 

226 

915 
5f!l 
324 

1, 028 
821 
:!07 

12,714 
1. 188 

224 
4fl2 
2U9 
203 

li34 
l, 409 
4, 523 
4, 070 
]. 550 

2.165 
I. 284 

178 
332 
397 

18. 5~7 

5, 8!)5 
3. 278 
3,0.16 

2:!2 

880 
5G2 
318 
918 
719 
19\J 

12,722 
1.173 

231 
453 
282 
207 

t)44 
1,369 
4, 646 
4,183 
1, 521 

2,101 
I. 216 

lfi() 
349 
411 

27.00 
10. Uti 
3.90 
1. 95 
2.30 

11\.04 
3. 71 
3.38 
4.81 

2G.40 
11.25 
4. 37 
1. 89 
2.33 

261.3 242.8 
m. 5 so. 8 

203.9 192.0 
13.0 8. 9 

4. 8 5. f) 
31. 5 23.3 

154. 5 154.3 

19,221 •22,881 

6. 09.\ ' fi, :J07 
3. 398 ' 3, 148 
3.180 '2, 8fi2 

218 r 28G 

9(i0 
614 
340 
949 
743 
20G 

13,129 
1.2tll 

2fi2 
483 
32\J 
197 

rr~r; 

1, ~{fi9 
·!. 51)5 
4,146 
1, 514 

'1, 181 
'71X 
'4\i3 
r9{Jt) 
r fi2() 
'280 

rtf), .~74 
T 2,{);)1 

'449 
T 770 
r 5!'i0 
T 282 

'8g(J 
'I, 421 
r 5, HiS 
r 4, li70 
r 1, 54H 

2. 4Rn '3, R.l:l 
l. 4f)2 r 2, '293 

237 248 

~~~ I ~ ~~~ 
19,1071•18.830 

G, 11191' • s, 92·! 
3. 609 • 3, 21'G 
a. 3112 , 3. o:"'in 

211 I • 231\ 

866 '!H4 
i'i·i5 r fi77 
321 '337 
930 '949 
729 r 'i2ti 
201 , n3 

12,908 
1,187 

229 
459 
295 
204 

675 
1, 398 
4, 694 
4,244 
1, 519 

2,165 
1. 245 

174 
370 
421 

'27. 71 
11.26 

4.12 
1. 99 
2. 30 

'16. 45 
3. 70 
3. 48 

'4. 94 

'26. 7.5 
11.44 

4. 58 
1. 89 
2. 36 

•12. !112 
'1, 164 

'218 
•4-15 
'2\J4 

207 

'G93 
'1, 407 
'4,631 
r 4, 19fi 
'1, 5:l9 

'2, 184 
'1, 311 

'158 
'347 
'409 

25.78 
11.03 
4. 38 

'1.88 
2. 25 

14.75 
3. 22 
3.31 

'4.04 

'26.86 
11.52 
4. 69 
1.92 
2. 33 

15.09 . 15. 14 ' 15. 32 ' 15. 34 
3 33 i 3. 39 3. 39 3. 41 a: 31 i 3. a2 1 3. 39 3. 31 
4. 32 : 4. 34 ' 4. 32 4. 44 

201.3 -------
fi!'i. 7 --------

145. G 1--------
:~ ~ 11:::::::: 

108. 4 --------

'If\, 9HO ll!j, ~~2 
r !', 177 
'3, lll 

2. 92J) 
l&l 

1 .J. 9011 
I 2. U27 

1/H 

'll.xua dll.OK:.! 
r ~)4() I i 7'3:3 

1\lt ·--------
:~~;: i-------
-;:~ ~--------
1)1 --------

, t)t)l I 1 ti;lj 
r 1, '},V.j l l. :!11 
r 4. 4~}4 l ·L ;j()f\ 
r 4, ilf1i 1 :), Oil 
r 1, -U7 i l. 30\l 

r 1, li'27 I 1. .):!li 
,. ~J-tr) I 1 ~~~ 1 

121' "------
:!-1:-) 1--------
:lSO [ _______ _ 

'1~, S781l IX, \14~ 
I 

r ?· :l~~ 11 ;). 8/ ,-l 
.l. ,j"'' ~--------
3.120 -------

:,!~{6 

! 
~'il 1-----
;),1)9 -----

:112 ------

r 12, 9;)0 J 13. OfiH 
1. 1>'2 -------

:2:?1 i--------
417 -~--------
2\19 --------
21--l 

ti6{) 
1, 4fl3 
4, 7ll9 
't 2!10 
1, 5:1a 

; 
2.12(i i _______ _ 
I, 232 ~--------llll( _______ _ 

~~11 ::::::: 
2fl. 8(i 
11.3\i 
4. 71) 
1.85 
2. 2~ 

14 49 
3.09 
3. 24 
3.\18 

2\i. \11 
11. fi2 
4. r,g 
1.92 
2. 34 

15. 39 
3. 40 
3. 32 
4. 43 

tRctail inventories have been revised beginnin~ 1946. Revisions for Vee. 1957-St•pt. 1 Utili 
appear on p. 24oft he December 1961 SURVEY; tbose for the earlier period arc available upon 
request. 



S-12 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

~~~~ \--~9-:-:o-n~lt_l_~-:-61 __ , ____ _,1-----.l----,l-----.l-----.l----~.916_1 _____ 1 _____ 1 ______ 1 _________________ , _____ ,~91_i2 __ __ 

1 
aYcrnge Jan. Feb. :\far. Apr. ' May June July Aug. Sept. Od. Xov. llJec. Jan. I Fd>. 

DOJ\IESTIC TRADE-Continued 

RETAIL TRADE-Continued 

Firms with 4 or more stores: 
Estimated sales (unadjusted), totaL ••••. mil. $__ 4, 724 • 5, I3G 

Firms with 11 or more stores: 
Estimated sales tunadj.), total\! ____________ do .... 

Apparel group 9 --------------------------do ___ _ 
1\fen's and boys' wear stores ___________ do __ __ 
\Vomen's apparel, accessory stores _____ do ___ _ 
Shoe stores _______ ------------------- __ .do. __ _ 

Drug and proprietary storcs _____________ do __ __ 
Eating and drinking places ______________ do __ __ 
Furniture, homcfurnishings stores _______ do __ __ 

General merchandise group 9 ____________ do __ __ 
Dept. stores, cxcl. mail order sales ______ do __ __ 
Variety stores .. _------ __ ---------- ____ .do.- __ 

Grocery stores.------------------------ .. do ___ _ 
Lumber yards, bldg. materials dealerscl' .. do ___ _ 
Tire, battery, accessory dealcrs ___________ do __ __ 

4, 223 

293 
29 

118 
85 

121 
93 
37 

1, 290 
781 
251 

1, 785 
69 
82 

4. 386 

297 
30 

120 
8G 

127 
95 
38 

1,354 
823 
262 

1, 843 
63 
92 

Estimated sales (seas. adj.), total\! _________ do ____ -------- --------

Apparel group\!----------------------- __ .do ____________ --------
~ten's and boys' wear stores ___________ do ____ -------- --------
'Yomen's apparel, accessory stores _____ <lo ____ -------- --------
Shoe storcs _____________________________ do ____ -------- --------

Drug and proprietary stores _____________ <lo ____ -------- --------
Eating and ctrinking places ______________ do ____ -------- _______ _ 
Furniture, homcfurnishings stores ____ ... do .. ________ --,--------

GcnPral merchandise group\! _____________ <lo ____ -------- _______ _ 
Dept. stores, cxcl. mail orclrr sales ______ do ____ ~-------- _______ _ 
Yaricty stores __________________________ do __________________ __ 

Groeerv stores_------------------------ __ do ___________________ _ 
L!-imhE-r yards, bldg. materials dealersd" __ do ____________ --------
Trrc, battery, accessory dealers ___________ do ____ 

1 

________ --------

Accounts receivable, end of month: 
Department stores: I 

Charge aceounts __________________ l94i' -49= 100_ _ 177 175 
Tnstallmcnt ncconnts _____________________ do____ 4:l3 450 

Ratio of collections to accounts receiYnble: I 
Charge accounts._ --------------------Percent__ 46 47 
Installment accounts _____________________ do____ 15 15 

S:>lcs by type of payment: 
Cash sales ____________ percent of total sales__ 4:! 43 
Charge account sales _____________________ do____ 42 42 
Installment sales _________________________ do____ 15 16 

Sales, total United States: 
Unadjusted _______________________ 1947-49=100__ 146 P 149 
Seasonally adjusted _______________________ do ____ -------- --------

Stocks, total U.S., end of month: Unadjusted ______________________________ do____ 16! • 166 
Seasonally adjusted ______________________ do ____ -------- --------

WHOLESALE TRADE t 
Sales, estimated (unadj.), total ______________ bil. $ __ 

Durable goods estab!ishments _____________ .do __ __ 
Nondurable goods establishments __________ do __ __ 

12.33 
4. 44 
7.89 

12.56 
•4. 28 

8. 27 

Inventories, estimated (nnadj.), totaL _______ do ____ 113.21 •113. 49 
Durable goods establishmcnts ______________ do____ 6. Ill •G. fl8 
Nondurable goods estahlishments __________ do____ 6. GO '6. 81 

4.107 

3, 534 

200 
23 
76 
62 

113 
84 
28 

910 
548 
164 

1, 695 
48 
59 

4,19.) 

2S9 
30 

116 
88 

122 
no 
36 

1, 2fl0 
74.) 
21G 

I 8118 
' 67 

79 

210 
480 

45 
14 

4:l 
40 
17 

!08 
142 

U5 
IG2 

11.37 
3. 77 
7. 60 

13.14 
6. 59 
6. 55 

4,044 5.047 

3, 472 4, 334 

186 328 
18 29 
76 128 
57 102 

108 121 
80 92 
29 36 

897 I, 240 
534 747 
179 241 

1, 669 1, 930 
47 57 
62 78 

4, 262 • 4, 328 

293 295 
29 29 

120 119 
88 88 

123 
90 
33 

1. 303 
7!13 
24H 

1, 808 
68 
84 

17:1 
462 

45 
14 

42 
42 
16 

lOll 
145 

!53 
161 

II. 31 
3. 67 
7. G4 

13.15 
6. 71 
6.44 

!24 
94 
36 

• I, :l\9 
793 
208 

I, s:1.1 
67 
8!1 

Hi5 
4-1\1 

40 
16 

42 
43 
15 

132 
14G 

164 
161 

12. 7.5 
4. 25 
8. 50 

13.39 
6.81 I 
6. 58 

4, 7G3 

4,065 

263 
24 

106 
83 

118 
93 
35 

1,183 
732 
2')') 

1, 782 
60 
87 

4,270 

274 
26 

112 
81 

125 
95 
37 

1, 3~0 
812 
249 

1. 7\IS 
():? 
00 

lii4 
4H 

44 
14 

43 
42 
15 

134 
!48 

!69 
162 

II. 69 
4.03 
7. 66 

!3. 34 
G. 87 
G. 47 

4, 988 

4, 263 

292 
28 

119 
87 

119 
96 
42 

1, 286 
783 
245 

1, 798 
68 
95 

4,282 

291 
2fJ 

114 
86 

121 
95 
40 

1, 2091 
7()3 
::?IH 

1, sii 
81 

4~ 
15 

43 
42 
15 

140 
144 

165 
!64 

12. 72 
4. 41 
8. 31 

!3. 34. 
6. 83 
6. 51 

4,462 

295 
32 

116 
91 

122 
98 
39 

1,320 
818 
249 

1, 921 
74 

109 

4,37! 

290 
30 

ll7 
84 

125 
95 
38 

I, 344 
8112 
268 

I, 8.',] 
n:~ 
94 

103 
1:53 

48 
15 

43 
41 
!G 

1-11 
1-19 

!56 
'103 

!2. 81 
4. 57 
8. 24 

13.31 
6. 82 
6. 49 

4, 805 

4, 133 

242 
23 
98 
73 

121 
100 
37 

1,171 
709 
234 

1, 820 
71 

103 

4, 360 

297 
29 

1!8 
82 

124 
93 
41 

I, 357 
s:n 
253 

1.827 
62 
95 

!49 
428 

47 
14 

43 
40 
17 

126 
!51 

157 
!6G 

II. 86 
4.13 
7. 73 

13.34 
6.85 
6.49 

5, 077 

4, 33a 

270 
22 

Ill 
79 

119 
!01 
37 

1, 344 
8116 
260 

1,802 
76 

101 

4, 446 

323 
32 

123 
90 

123 
?3 
36 

!,362 
810 
279 

1,8/)5 
62 
93 

153 
428 

48 
15 

43 
41 
16 

136 
!50 

1G5 
169 

13.34 
4. 64 
8. 70 

13.54 
6. 83 
6. 71 

5, 282 

4,509 

305 
24 

122 
97 

122 
101 
36 

1, 352 
834 
256 

1, 953 
71 
92 

4, 38G 

288 
28 

120 
82 

126 
98 
3G 

1. 350 I 
827 
261 1 

I, 85G 
(\j 

£11) 

1()2 I 
430 

"' 15 

42 
42 
Ill 

!50 
!50 

178 
170 

12. Gl 
4. 42 
8.19 

!3. 57 
6.82 
6. 75 

5, 241 

4, 423 

310 
32 

125 
85 

122 
98 
41 

1, 421 
872 
2G1 

1, 771 
74 
96 

4,441 

308 
32 

125 
90 

12f, 
Bfi 
38 

1, 3/fl 
830 
27() 

1. 84.) 
64 
97 

170 
445 

48 
!G 

41 
43 
IG 

'!54 
'151 

189 
170 

!3.69 
4. 74 
8. 95 

13.74 
6. 77 
6.97 

5, 601 

4, 726 

335 
37 

138 
85 

130 
98 
43 

1,610 
975 
286 

1,843 
64 
94 

4, 525 

313 
31 

128 
90 

135 
100 
37 

1. 410 
851 
:n9 

1,877 
63 
96 

185 
456 

49 
17 

42 
42 
!6 

184 
!53 

196 
172 

r 7, 478 

6,37G 

542 
64 

229 
129 

212 
100 

50 

2, 517 
I. 517 

550 
2, 13:, 

51 
129 

4, 579 

302 
30 

125 
84 

141 
100 

41 

1. 431 
916 
257 

1. 899 
fi3 

100 

246 
516 

4S 
It\ 

45 
40 
15 

279 
!56 

!56 
172 

13. 64 • 12. 87 
4.55 r4.22 
9. 09 • 8. 65 

13. 78 ' 13. 49 
6.74 '6.68 
7.04 '6.81 

i 
4,6061-------

f 

3.87·11--------

2241 ______ __ 
24 --------Rfi _______ _ 

70 ---- ·---

121 1--------93 --------321 _______ _ 
!, 0.\2 --------

642 --------!83 , _______ _ 

1,7841--------
421 _______ _ 
7\J --------

4,510 ~--------

31! 1--------
3\1 I--------

12t) i -------
~).) 

rl3 
lfll 
39 

I. 408 
8,Jg 
2fi~ ; 

1,8G:l 
fi1) 

101 

i --------,--------
--------:--------

47 1-------
lf> 1--------
1611:::::::: 
IS --------

' p 1131 p 113 
••149 viol 

______ __! __ ------

12.38 
4.18 
8.20 

13.55 
6. 70 
6.84 

EMPLOYMENT AND POPULATION 

POPULATION 
Population, U.S. (incl. Alaska and Hawaii): 

Total, incl. armed forces overseas ____________ miL_ '180.67 '183. 65 182.26 182.49 182. 7I 

EMPLOYMENT 

:\ oninstitutional population, est. number 14 years 
of age and over, total, unadj _______________ miL_ 125.37 127.85 !26. 72 126.92 127. 12 

Total labor force, incl. armed forces ________ thous __ 73, 126 74,175 72,361 72,894 73,540 
Civilian labor force, totaL ______________ _cto ____ 70,612 71.603 69,837 70,360 71, Oil 

Employed, totaL ______________________ do ____ 66,681 66,796 64,452 64,655 65, 51G 
Agricultural employment. ___________ do ____ 5, 723 5,463 4, 634 4, i08 4, 977 
Nonagricultural employment_ ________ do ____ 60,958 61,333 59,818 59,947 60,539 

Unemployed, totaL ____________________ do ____ 3, 931 4, 806 5,385 5, 705 5,495 
Long-term (15 weeks and over) _____ do ____ 956 1, 532 I, 339 I, 624 I, 862 

Percent of civilian labor force _______________ 5. 6 6 7 7. 7 8.1 7. 7 :\ot in labor force __________________________ thous __ 52,242 53,677 54,364 54,024 53,574 

CiYilian labor force, seas. adj.* ____________ do ____ -------- -~------ 71,554 71,869 i2, 092 
Employed, totaL_ ---------------------do ____ 66,651 6G, 723 67,127 

Agricultural employment ____________ do ____ -------- -------- 5, 721 5, i63 5, 787 
Nonagricultural employment. _______ do ____ -------- -------- 60,852 60.922 61, 274 

Unemployed, totaL ____________________ do ____ 4, 761 4, 968 4, 874 
Percent of ci>'ilian l~bor force _______________ --------·-------- 6. 7 6. 9 6. 8 

'Revised. • Preliminary. 1 End of year. 2 As of July 1. 
<;>Includes data not shown separately. 
ci'Compri>cs lumber yards, building materials dealers, and paint, plumbing, and elec-

trical stores. t Sec corresponding note on p. S-11. 

182.95 183.17 183.41 183. 65 183. 91 184.20 184.48 !84. 74 184.97 185. 19 185.40 

127.34 127.56 127. 77 127.99 128. 18 !28. 37 128.57 128.76 128.94 129.12 129.29 

73,2!G 74,059 76,790 76, !53 75,610 73,670 74, 34,, 74,096 73,372 72,564 73,218 
70,696 71,546 74,286 73,639 73,081 71,123 71,759 71,339 70,559 69, 721 70,332 
65,734 66,778 68,706 68,499 68,539 67,038 67,824 67,349 66,467 65,058 65,789 
5,000 5, 544 6, 671 6, 453 6,325 5,666 5, 964 5,199 4, 418 4, 417 4, 578 

60,734 61, 2:!4 62,035 62,046 62,215 61,372 61, 8no 62,149 62,049 60,641 61,211 

4, 962 4, 768 5, 580 5,140 4, 542 4,085 3, 934 3,990 4,091 4, 663 4, 543 
2,128 1, 915 I, 575 I, 634 I, 440 1,257 1, 240 1,137 1, 233 1,252 I, 431 

7. 0 6. 7 7. 5 7. 0 6. 2 5. 7 5. 5 5. 6 5. 8 6. 7 6. 5 
54,121 53,499 50,977 51,833 52,573 54, 701 54,226 54,659 55, 570 56,554 56,072 

71. 410 71, 475 71,983 71, 633 71, 789 70,981 71,473 71,482 71,272 71,435 71,84\ 
G6. 398 66,512 66,900 66.698 66.998 66,243 66,822 67,148 66,936 67,278 67,804 

5, 297 5, 32G 5, 504 5, 473 5, 6G2 5,156 5, 472 5,311 5,204 5, 453 5, 603 
61,101 61, 234 61, 543 61,371 6!, 417 61,188 61. 369 61,840 61, 618 61,690 G2, 206 

4, 950 5, 019 4, 93G 4, 923 4,887 4, 867 4, 762 4, 370 4,274 4,159 4,008 
6. 9 7. 0 6. 9 6. 9 6. 8 6. 8 6. 7 6.1 6.0 5. 8 5. 6 

*K ew series. Since series arc seasonally adjusted separately, components may not add 
to totals. ReYiscd monthly data (1948-60) appear in "Monthly Report on the Labor Force," 
BLS (Jan. !962). 
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EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Employees on payrolls (nonagricultural estab.):t 
Total, unadjusted t ------------------- _____ thous .. 54,347 •54, 076 52,864 52,523 52,785 

Manufacturing establishments __________ do ____ !6, 762 >16, 268 15,933 15,838 !5,R66 
Durable goods industries _______________ do ____ 9,441 p 9, 044 8, 867 8, 769 8, 775 
Nondurable goods industries ___________ do ____ 7,321 p 7, 224 7,066 7,069 7,091 

Mining, total\1--------------------------do ____ 709 p 667 666 656 654 Me taL _____ ------ _____________________ .do ____ 93 p 87 90 86 86 
Coal mining_-------------------- _____ .do ____ 182 p 156 164 163 !58 
Crude petroleum and natural gas ______ do ____ 314 p 309 306 304 304 

Contract construction ___ ----------- ______ do. ___ 2, 882 >2, 760 2,457 2, 342 2, 454 
Transportation and public utllities\1 _____ do ____ 4,017 >3, 923 3.8~8 :J, 871 3,872 

Railroad transportation ________________ do ____ 887 p 819 812 811 807 
Local and in tcrur ban passenger transit__ do ____ 283 p 270 284 282 278 

Motor freight trans. and storage ________ do ____ i 874 p 875 849 832 840 
Ail· transportation_ --------------------do ____ I 191 p 197 190 191 191 
Telephone communicat.ion _____________ do ____ l 706 p 695 698 697 697 
Electric, gas, and sanitary servlccs _____ do ____ , 6!3 •610 607 606 606 

Wholesale and retail trade _______________ do ____ 11.412 •11. 365 11,233 11,040 11,101 Wholesole trade ________________________ do ____ 

1 

3, 009 •3. 007 2, 995 2, 974 2, 964 
He tall trade _______ ------------- ________ do ____ 8, 403 >8, 35\) 8,238 8, 066 8,137 

F1nanee, 1nsurance, and real estate _______ rlo ____ 2, 684 p 2, 748 2, 702 2, 706 2, 710 
8('rviccs and mjsccllaneous ___ • ___________ do ____ l 7,361 v7. 514 7, 313 7, 33:! 7, 359 
Government_ _________________________ -- .do_---~ 8, 520 p 8, 831 8, 672 8, 737 8, 7f19 

Toto!, seasonolly adjustedt _________________ do ____ '54.3-17 PI 54, 07f\ 53, 5R! 53, 485 53, 51)1 
l\1rmnfact.uring establishments __ ~----- ___ rlo ____ lti, 702 PI(), 2f\8 16.021 1.5, !162 !6,023 

Dmahle ~oods industries _______________ do ____ 9.441 P9, 044 8, g()3 8, 7\l7 8, 820 
Ordnance and acccssories _____________ do ____ 187 P21)1 195 Hln 1~~0 
Lumber and wood products __________ do ____ ()37 p (i(IO .596 591 595 
Furniture and fixt.ures _______________ do ____ 383 p 367 356 a 58 31il 
Stone, clay, and glaPs products _______ do ____ 595 p 5(i7 5[)() 551 5.>7 
Primary metal industries. ___________ do ____ I, 229 PI, 142 1,092 1,084 I, 085 

Fabricated metal products ___________ do ____ I, 128 vI, 076 1,055 1, 041 l,<HO 
Machinery------------ ______________ .do ____ 1, 471 vI, 402 I, 401 I,:l94 1,388 
Electrical equipment and supplles .. .do ____ I, 446 p 1, 436 I, 405 I, 411 1, 416 

Transportation equlpment_ __________ do ____ 1,617 p 1, 524 I, 491 1, 455 1,4il8 
Instruments and related products ____ ,]o ____ 3.)4 •346 343 341 340 
Miscellaneous manufacturing ind ____ do ____ 392 P3~2 373 375 374 

Nondurable goods industrlcs ___________ do ____ 7,321 •7, 224 7,158 7,165 7, 203 
Food and kindred products __________ ilo ____ 1, 793 p 1, 780 1, 78.5 I, 7S5 1, 704 
Tobacco manufactures_------------- .do ____ 94 •90 91 91 92 
Textile mill products _________________ do ____ 91,) •880 870 81i9 870 
Apparel and related products. _______ do ____ I, 228 p 1,199 I, 171 I, 1~2 I, 201 
Paper and allied prodliCts ____________ do ____ 503 >590 584 583 585 

Printing, publishing, and allied ind __ do ____ 917 P926 920 922 92.5 
Chemicals and alliNI products. ______ do ____ 830 P830 821 819 S''') 
Petroleum refintng and related ind ___ do ____ 212 •203 20S 204 204 
Rubber and mise. pla,tir products ___ do ____ 374 >3ti5 3.)2 3.)0 351 
Leather and leather products. _______ do ____ 366 •361 359 360 359 

Mining __________________ ----- ____________ do ____ 709 P667 672 667 6G8 
Contract construction ____________________ do ____ 2,882 •2, 760 2, 773 2, 765 2, 792 
1'ran~portation and public utilities _______ <Jo ____ 4,017 •3, 923 3, 931 3, 922 3, 919 
\Yholcsalc and retail tmde _______________ do ____ 11,412 >II. 365 11,317 11,296 11,252 
Finance, insurance, and real estate _______ flo ____ 2, 684 •2, 748 2, 727 2, 731 2, 732 
~erviccs and nliscellaneous _______________ do ____ 7, 361 •7, 514 7, 4:!9 7, 460 7,463 Gov('rnment_ ____________________________ ,lo ____ 8, 520 •8,831 8, 671 8, 682 8, 712 

l 1 roduction ·workers on mfg. payrolls, unadjnstcd:t 
Total, unadjusted t ----------------------tl10us .. 12,562 •12, 016 11, 740 11, 642 11,660 

Sea.,onally adjusted _________________ .do ____ II, 820 II, 755 11,8!2 
Durable l(Oods iudustries, unadjusted __ do ____ 7, 021 Pfj, 615 6, 419 6,351 6,3.58 

Seasonally mljusted __ ---------- ___ .do ____ 6, 417 {), 377 6,403 
Ord.nancP and n.eccssories _____________ do ____ 89 •94 92 91 92 
Lumb(•r and wood products __________ do ____ 570 p 535 502 490 492 
Furniture and fixtures _______________ do ____ 319 p 304 294 294 294 
Stone, clay, and glHs~ pro<lncts _______ do ____ 483 p 455 429 421 431 
Primary metal indu.:;:trks ____________ do ____ 992 P\)14 866 858 801 

Blast furnaces, stePlan<lrolling millR.do_. __ 471 p 428 386 389 395 
Fabricated metal products ___________ do ____ 869 p 820 804 784 780 
l\1achincry ___________________________ do ____ 1,030 •965 968 970 968 
Elf'ctrical equipment and supplks __ _r}o ____ 987 P964 946 939 934 
Transportation equipment I' _________ do ____ I, 133 •1,037 1,0<!7 998 999 

l\1 otor vehicles and equipment_ ____ do ____ 556 p 492 503 457 454 
Aircruft and parts __________________ do ____ 392 p 379 380 379 380 

Instnnnents and related products ____ (]o ____ 232 p 221 221 217 217 
1-Iiscellancous n1fg. industriC's ________ do ____ 3IG p 306 280 286 289 

Nondurable goods industries, unadj ____ do ____ 5, 54! P5, 430 5,291 5,291 5,308 
Seasonnlly adjusted _______ --- ------do ____ 5,373 5,378 5,409 

Food and kindred products __________ do ____ I, 211 P1, J91 1, 121 1,101 I, 104 
Tobacco manufartures _______________ do ____ 83 p 79 81 77 72 
Textile mill products _________________ do ____ 827 p 793 778 778 779 
Apparel and related products ________ do ____ 1,094 P1, 067 1,039 1,071 1,082 
Paper and allied products ____________ do ____ 474 p 470 463 459 461 
Printing, publishing, and allied ind .. do ____ .)92 p 591) 59! .591 594 
Chemicals and allied products _______ do ____ 511 p 506 497 495 502 
Petroleum refining and related in<J ___ f]o ____ 138 p 130 131 129 130 

Petroleum refining _________________ do ____ 113 p 107 109 109 108 
Rubber and mise. plastic products ___ <Jo ____ , 289 p 280 271 266 266 
Leather anrt leather products __ .. _____ do ____ 323 •319 318 322 318 

' Revised. • Prelimtnary. I Total and components are based on unadjusted data. 
t Hevised series. Begitming with the Nov. 1961 SURVEY, data for employment, hours, 

''arntngs, and labor turnover have been adjusted to the Mar. 1959 benchmark and have 
been eom·erted to the 1957 SIC. Effective Jan. 1959, the data Include Alaska and Hawaii. 

54,4291 

I I 
53,171 53,708 54,227 54,538 54,978 55,065 55,129 '55,503 '.53,725 /J,)3, 747 

15,904 16,076 lil,320 16,268 16,.531 16,646 16,607 16,61i8 r 16,556 '16,370 •16, 425 
8,836 8, 996 9,106 9,051 9,083 9,189 9,201 9,329 r 9, 297 '9, 21R p 9, 267 
7,068 7,080 7, 214 7, 217 7,448 7,457 7,406 7,329 r 7, 259 '7. 1.)2 p 7,158 

657 668 678 672 677 676 668 667 r 657 r 1145 • 638 
86 87 88 88 86 88 86 88 85 -------- -------

!53 !.53 !54 143 !54 155 156 157 156 -------- -------
306 310 314 318 315 311 306 306 306 

-----~-- -------
2,619 2, 775 2, 971 3,023 3.075 3, 021 2, 981 2, 825 r 2, 575 2,291 p 2, 262 
3,870 3, 891 3, 945 3, 977 3, 971 3,971 3,953 3,943 r 3, 927 r 3, 865 P3,858 

809 813 826 832 83-> 826 822 816 824 -------- -------
273 270 266 258 257 268 268 267 269 -------- -------
837 853 880 891 891 907 913 913 895 -------- -------
194 196 197 201 203 203 202 199 200 -------- -------
!i96 694 ()97 702 701 ()lj.j 689 688 1)86 -------- -------
604 1)08 616 622 623 tl16 608 606 1)04 -------- -------

II, 162 11, 238 11,:354 11.327 11.342 11.:378 11, 4.)0 ll,tlll '12,181 ··u. ~72 Pll,179 
2, 95.1 2,%9 2, 990 3, 013 3. 044 3, 035 3, 049 3,0fll r 3,01i2 '3.1121) I P:l,IJI7 
8,207 8. 279 8,364 8, 314 8. 298 8. 343 R, 401 8,.160 r V. 119 , ~. 241> I , 8, 162 
2, 724 2, 7:l4 2, 706 2, 795 2, 801 :!. 770 2, 7f)X ~. 7tl7 r 2, 751) r ~. 74fi , P'],, 749 
7, 448 7, 510 I 7, 5~8 7, 631 7, GOfi 7, l)]:! 7,fJI8 7. 596 rJ,;Y;"~~ 7 .. ~07 ! ,, 7, [>35 
8, 787 8, 816 I 8, 797 8, 534 8, 535 8,901 \!,030 9,07~ r lJ, 2ik ~ !). o:1o i t· 9. 101 

53. 894 I 
I 

53,663 .14.182 51,335 54,333 5!,304 54, 3R5 :14,5:2;) 5"l,-t9:! r 5·!,-l:~-1 l t>;).f, 1)93 
16, 119 16,275 16,373 W,392 16,381 ltl, 3~3 !ll,31H Hi 14tit) lti,5l3 T lf~,-1!)~) ! J>](i, 514 
8, 904 ~.058 9,114 9,138 9,131 9,105 9,112 9,213 '9,2H r \), 215 \ fJ 9, 2Hl 

1911 !99 200 202 202 203 208 206 r :201) :2111) 1 /I 2o4 
601 ll02 606 (i04 603 6o:l llOO 1)()2 IiilO r ;)\)9 I Jl 1103 
3n5 3116 368 370 :171 370 372 :l7:l T 3ifl r 3/2 P 372 
561 51l9 573 .117l) 578 :"'i7a :174 .~70 r .S(),l r 5.1!) I P ,l)f)l 

I, 101 I, 135 I, J.5! I, 170 l, 174 1.179 1, 174 1 1,178 r 1.1~-l rJ.J9:~'PI,~ll 

1,057 I, 084 I. OS5 1.082 1,0941 1, 090 I, OfJI 
I 

I, O!J7 I. 09>' I. 0\)~ "1, 102 
I, :;95 1,39.~ I, 39tl I, 101 I, 404 I 1,-100 1. 409 1. 412 I, 418 ' 1. 414 p !, 421 
1, 422 1, 4:l9 1, 442 I.H2 1,444 1. 4~8 I, 455 l. 45fj '1.471 r 1,47S p 1,493 

1,487 I, 537 I. 560 I, .559 I, .530 l, ;)28 1, 496 1 .• 179 r l. ;i,-)8 r 1. ,)I),J "I, 586 
342 346 347 349 :H9 :;.oo :l49 3.'1 a:32 :J.ol p 353 
377 :l83 386 384 382 381 384 389 r 387 3S4 p 385 

7,215 7, 217 7, 259 7, 251 7, 250 7,218 7,249 7.253 r 7, 26H r 7, 244 p 7, 253 
I, 787 I, 772 I, 775 I, 773 I, 770 I. 769 1, 787 I. 791 1. 782 r 1, 783 p 1, 772 

90 89 90 88 90 96 91 87 '89 r 8\J p 89 
877 884 887 887 882 880 882 884 881l '884 p 883 

I, 204 I, 19fJ 1,210 I, 208 I, 213 1,194 I, 204 1. 203 '1.211 rJ,H.)() p 1,200 
585 588 592 ,)93 592 589 591 593 597 '592 p 594 

., I 
925 929 932 929 927 92,5 928 929 '921j p 929 

824 828 834 836 s:l5 832 835 837 S:W r 83() p 841 
205 206 206 203 205 202 204 197 1~7 '200 P!99 
3.56 365 371 372 :l72 372 370 :l73 :J77 r .77 p 3R4 
363 364 365 362 362 :157 360 360 '362 '31)1 p 362 

661l 670 669 672 665 666 661 665 r 654 rf)i)J p 64!) 
2, 766 2, 742 2, 795 2, 776 2, 710 2. 754 2, 758 2, 719 r 2, ()~)9 ~ .. )f{() •2, 671 
3, 901 3, 903 3, 914 3, 942 3, 939 3,939 3, 929 3,927 '3. !lll '3. \)1).~ P3, 9()!) 

11,320 11, 355 II, 392 11,437 11, 410 11,36:1 II, 365 11,:l14 r lJ,J{)() • ll,:l81i P]l, 438 
2, 7:32 2, 739 2, 747 2, 748 2, 7!i7 2. 7!i6 2, 764 2, 771 r 2. 770 ~ 3, 770 p 2. 774 
7, 425 7, 43r. 7,471 7, 533 7, 546 7, .o67 7, .)80 7, 611 r 7, 642 -:. 1)37 l]l 7, ()(', .. !) 
8, 734 8, 774 8,821 8,835 8, 865 8,936 8, 967 8,992 '8, 9'37 r\),027 I Pt),{)43 

11,712 II, 875 12.090 12,023 12,274 12,407 12,379 12,414 ,. 12,3113 r U,llU IP12,162 
II, 910 !2,01l0 12,145 !2, 164 12, !56 12,104 12,129 12,:?25 r 12,257 r 12, lH,) JJ12, 276 
6,426 6, 582 6,678 6,616 6, 641 6, 753 6, 771 6. 883 'il.8H r 1), 711:! I I' li, 799 
6, 491 6, 637 6,682 6, 709 6,699 6,673 6,67fJ 6, 766 r 6. 797 r n. ';.'H I]J G, S:l.1 

91 93 93 94 94 97 98 98 98 !J7 P BH 
514 537 565 563 568 565 5.)5 542 T ~):21) '.)1)81 •m7 
297 296 301 300 311 314 317 316 '311 r :{()7 "30{) 
44! 458 470 471 477 477 470 ·Hi:l r..J,.JH , 4:lo "4311 
873 904 926 927 940 955 950 933 T nno 'gliS I ,, ~82 
40fi 42.) 436 442 447 407 451 446 4il0 
790 RIG 82/i 809 831 839 848 856 '851 ----><42r-,.-ii4i 
972 971 967 957 950 9GO 955 960 r 977 r HSl j P 99H 
931 943 9.00 944 968 982 997 1, 012 '1,013 '1.00~ i "1,012 

1,006 1,044 1,050 1,033 961 1,013 1, 021 I, 134 r 1.123 ' 1. 10.> i "!, 108 
464 504 515 505 430 '170 41i9 564 565 --------1-------
377 374 371 370 368 379 383 390 393 
217 219 220 218 222 2:.?6 226 229 227 ---; 22:.·1·- -v-zzfi 
293 302 310 301 317 326 334 330 307 r 290 i I• ~91) 

5,286 5,293 5, 412 5,407 5,633 5,654 5,608 5, 531 r 5,45H r 5, 357 J P 5, 3()3 
5,419 5,423 5,463 5,455 5,457 5, 431 5,453 5,459 '5.4fl0 , 5. 441 I , 5. 451 
1,114 I, 121 I, 184 1,226 1,318 1,335 1,286 1, 2:!0 '1.!59 '1, Ill p 1,084 

68 66 67 65 89 106 96 82 '81 '79 p 74 
785 791 800 788 802 80·t 806 805 '801 '793 p 792 

1, 046 1,033 1,050 I, 034 I, 100 1,082 1, 087 1,092 '1.084 '1,062 p 1,087 
462 464 474 467 475 476 477 478 477 '1()9 p 4fi8 

592 590 594 594 594 599 602 604 602 I"" 592 JJ 593 
509 509 507 506 509 509 510 510 511 '509 p 513 
13! 132 134 132 135 13:1 132 126 '124 '128 p 128 
108 108 109 106 109 108 107 I02 101 -------- -------
268 274 279 277 284 292 294 296 '296 r 295 p 299 
311 311 322 318 327 319 317 320 '322 '320 p 325 

The revision affects all series; previously published estimates are not directly comparable 
with the revised data. Unpublished revisions (prior to Sept. 1960) on new basis are tn BLS 
Bulletin No. 1312 ($3.00), available from Gov't. Printtng Office, Wash. 25, D.O. 

11 Includes data for industries not shown separately, 
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EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT--Continued 

:\fiscellaneous employment data: 
Frdrral civilian employees (executive branrh): 

l'nited St.ates ___________________________ thous__ 2. 243 2. 2ii1 
Wash. D.C., metropolitan area _________ do____ 215 2211 

Railroad employees (class I railroads): 
Tota!_ ____________________________________ do____ 805 '7:l\1 

Index, seasonally adjustcdci' ..•. 19.>7-59= 100.. 'R8. 6 > 'Rl. ~ 

INDEXES OF WEEKLY PAYROLLSt 

Construction (construction workers) t.l9.57-59= 100. 
Manufacturing (production workers)t ........ do .. __ 
:\fining (production workers)t ............... do .. .. 

HOURS AND EARNINGS t 

Avc-r:1gc lH•ckly g-ross hours per workrr on payrol!" 
of nonagricultural cstnb., untuljustrd :t 

!On. 9 • !Of>. 4 
!Ofi. fi • !Ofi. 2 

0.11. 2 P 80. B 

All manufacturing estab., unadj.t _________ homs... 3!l. 7 v 39.8 
Seasonally adjusted .. -------- ______ .. do ___ .I. _______ --------

Awra~c ovPrtime ______________________ do .... l 2. 4 P 2· 4 
Durable goods indnstri,•s _________________ do.... 40.1 v 40.2 

Seasonally ad.insted ________________ do .... ________ --------
AvcraiYr ovrrtime ... ________________ do.... 2. 4 tJ 2. 3 

Ordnancr anrl arcrssori<'S. _____________ do __ --~ 40. 7 v -10. 9 
Lurni>('l' and 'vood pro{]U(~ts ____________ do____ 3n. 0 Jl 3U. 4 
Furniture and fixtnres ................ do.... 40.0 • 39.\1 
Stone, clay, and ?lass prorlw·ts ......... do .... l 40. ll • 40.li 
Primn.rymetal industriC's _______________ do____ ;~9.0 »39 .. 1 

Blast furnaces, l{tf'el and rollinlt mills_ do____ 3S. 0 v 38. ti 
i 

Fabriratl•<l metalpro<lucts ............. do .... 'f 40.5 
:\rachinery ............. ________________ do.... 41. o 
Ekttrical equipment and supplies ..... do .... ! 3n. 8 

p 40 . .5 
p ·10. g 
p 40.1 

Transportation equipment<;> ........... do .... I 
~\~ot~r VPhidt·~ m~d equivnwnt_ ______ do ___ _ 
Airel aft and parts .................... do .. .. 

Jnst.rnm<'nts and r!'lat.<'d products ______ do ___ _ 
~fisr-ellan<·ous mfg. irHlustri('s __________ do ___ _ 

40.7 
41.0 
40.9 
40.4 
3!1. ;j 

p '10. ·l 
p 40.0 
p 41.4 
p 40. 7 
p au . .s 

Kondurahlc goods in(1ustries, unadj ______ do____ ::w. 2 
Seasonally mljustecL ............... do ........... . 

Av<•ragr overtime ____________________ do____ 2 .. 1 l' :!. 5 
v.!Q.V 
p 0~. ~ 
·p au. u 
p 35.4 
1' 1-:2 . • ~ 

Food and kindred products ____________ do.... 40. H 
Tohacf'o m;mufaC'fm·es _________________ do____ 3S. 2 
Trxtil<• mill produets ___________________ do____ ;~~J .. 1 
Apparl'l and related products .......... do.... :Jo. ,o , 
l'apcr nnd allied r-ro<lurt" ----------- .. do.... 42.2 

Printing, pub1is!1ing, and nllicd ind ____ do ___ _ 
Chcmico.ls and ullk<l products __________ cto ___ _ 
Pct.ro1curn refinin~, uwl n~lated ind _____ do ___ _ 

Petrol rum rrfining __________________ do. __ _ 
Ruhhrr mvl misc. p\a~tic prodncts _____ cto ___ _ 
LNiiht•r and lrut!Jer products ___________ do ___ _ 

?:\onmnnufacturing rstahlishnlNlts:t 
:\lining¥ ____ --------- _ -----------------.do ___ _ 

~Iet.al rnining __________________________ do ___ _ 
Coal mininf! ___________________________ (io ___ _ 
Crude petroleum nnd natural gas ______ do ___ _ 

Contract construction .. __________________ do .... 
General building contractors ___________ do ___ _ 
Jieavy construction ____________________ do ___ _ 
Bpecial trade contractors _______________ (1o ___ _ 

Transportation and pnhlic ntiliti(>~: 
Loral anrl suhurhnu tran<:portation _____ do ___ _ 
).lot or fr('ight transportn.t ion and storage _<lo ___ _ 
'Trlrphone communiPntion _____________ flo ___ _ 
Eie(·tric. gas, an1l sanitary srrYiC('s _____ do ___ _ 

"Wholesale and retail tra<lc ............... do ... . 
Wholesah' trade .. --------------- .. _____ ,Jo .. __ Rdai! tradc§ ___________________________ do ___ _ 

Srrviec::: and nli.s~t·Hnnrou.s: 
llotris, t.onri~t conrts, mHl motels ______ flo ___ _ 
Lnundrh•s, cknning and <lyC'in~ plnnt.s_flo ___ _ 

A n·n.t!r(' \\"('(•k I:- gross P<.HHin~rs pet worker on pay· 
rolls of nona~ricultnral cstahlishment.-::t 

.\II manufcctming establishmentst ....... doll<trs .. l 
Dnrn.hlc ?"Oods industrie~-----------------do ___ _ 

On.lnancc and aece.ssorirs _______________ do ___ _ 
Lnn1bcr nnd \Yood proclucts ____________ dn ___ _ 

Fnrni1ur<' anfl fixturrs __________________ t]o ___ J 
Stone, clay, nnd glr.ss produets _________ do ___ _ 
Prin1ary metal industries ______________ cto ___ _ 

Fabricated metal products _____________ do .... 
M achin<·ry ______________________ ... ___ .do .. _. 
Ekctrical equipment and supplies .. _ .. do .... 

rrransportation equipment Q- __________ do ____ / 
Instrnments and rclatNl prodncts ...... do .... l 
:.1-Iiscellancous mf~. indw;trh's .. ___ ..... do. ___ i 

38.5 
41. :J 
41. l 
~fl. R 
39.9 
31>. 9 

40.4 
41.8 
:J5. -5 
42. () 

3tl. 7 

31\.41 40. 7 
35.9 

43.1 
41. 5 
:;9.6 
41.0 
30. (I 
-!0. 5 
38.5 

39.9 
38.8 

P;JK2 
p 41.4 
p !I. 2 
p 40.9 
P4Q, :J 
p 37. 3 

• 'JO.li 
p 41. 4 
J' 3.1. g 
p 41.8 

'36. 8 
p 35.7 
p 40. () 
1' 3{i.l 

p 4~. 0 
p 41. 6 
p 39. 4 
p 40. g 
p 38. g 
1> 40.5 
,. 38. 1 

p 39. 6 
p 38.8 

o9. 72 I , ~2.:H 
\17. H !Pl00.10 

WS.Ii/ 1,113. 70 
7:t 71 j) 76.44 

7o. 211 I ,, 7(;_21 
B:!. 97 P \15.00 

\Of!.,;\) PlJ4. 55 

fiB. R2 >lOll. 85 
10-t .55 Pl07. Hi 
90.74 P94.24 

11\. ,j2 P!l3. 12 
96. 76 p 96.~7 
74.28 P/5.8{ 

2. 180 
2J!'i 

731 
i'\1. 2 

38.9 
39.0 
l.!l 

:l9. 3 
39.3 

1.8 

40.8 
38. i\ 
38.2 
39.H 
37. 7 
3fi. 2 

3\l. 5 
40.4 
39.8 

39.2 
37. 5 
-!1. 7 
40.3 
38.9 

38.5 
as. 7 

2. 1 
40.4 
37. 7 
38.0 
34.2 
41.4 

38.0 
41.0 
41.3 
41.4 
39.2 
37. B 

40. 1 
41. l 
35.4 
42.0 

36.4 
35. 7 
39.4 
3,5, 8 

42. (I 
40. fi 
:39.0 
411. !l 
:1s. 1 
411. :J 
38. 1 

39.2 
38.5 

S9. OS 
9fi 29 

Ill. 79 
70. S! 

7'2.. 20 
\li.IJ8 

l!lli. r,g 

flf). 78 
lil4. 23 
92. i!) 

108.\9 
95 . .11 
7.5. 0~ 

2.1Xti 
2Hi 

730 
sn. o 

~.). 0 
9R. 0 
Sf).:-; 

39.0 
39.3 
1.9 

39.3 
39.6 
1.8 

40. 4 
3R. 4 
38.5 
39.4 
37.\l 
3/l. 5 

3\l. 4 
40. 5 
39.7 

39.4 
37.8 
41.6 
40.2 
39.2 

38.5 
38.8 

2. 1 
40.2 
37.0 
38.5 
:34.9 
4l(i 

38.0 
40.9 
40.2 
~0. 4 
39.1 
37.3 

39. G 
41.0 
34. 7 
41.6 

36.1 
35.5 
39.2 
35.4 

42.8 
40. 8 
3!l.l 
40. g 
:3R 7 
4fl. I 
~)8. 1 

39. j 
38.2 

89. ~H 
9ti. 29 

111..\0 
l\9. f9 

12. -;7 
tlil. tl:! 

l07. 2fi 

911.92 
104.90 
92.50 

2.193 
21r. 

7'27 
80.1 

3\1. 1 
39.3 

2.11 
39.5 
39.7 

1.8 

40.8 
3~. 5 
38.7 
39.8 
38.2 
36.9 

39. f) 

40.4 
39.7 

39.8 
38. 5 
41.5 
40.2 
39.1 

38.7 
39. 1 

2. 2 
40.2 
3/l. 6 
38.8 
3.). 5 
-!1.8 

38.2 
41.2 
40. r. 
40. ,o 
39. 1 
36.9 

3~. 9 
40.5 
31.5 

41.9 I 
3,i, 8 
34.8 
38.9 
35. ;j 

42. 6 
40.6 
38.8 
40. 7 
38. G 
10.2 
38.0 

39.2 
38.6 

s9 .. 11 
07. 17 

ll2.tll 
II. 23 

7:l. H 
91. .51 

\03. 49 

97.81 
105. 0-l 
!l2 .. 10 

2. 205 
217 

729 
80. a 

9!\. 9 
100.3 

Sii. j; 

3'1. 3 
39. 7 
~. 1 

3!l. 8 
40. 0 

2. 0 

40.11 
3S. 8 
3q_ 7 
40. 1 
38.9 
38.1 

40.1 
40.8 
39.8 

40.2 
39.8 
41. 1 
40.3 
39.0 

38. 7 
39.3 

2. 2 
40.0 
3S. 2 
39.0 
35.1 
42.2 

38. 1 
-il. 2 
41.2 
41.0 
39.7 
3fi. 9 

39.5 
40.9 
32.8 
41.8 

35.8 
34.9 
38.3 
:Jo.3 

42.8 
40.8 
3S. 7 
40. r, 
3~.; 

40. :l 
:ss. 0 

39.0 
38 . .) 

9e. 78 
9R. :J! 

11:2.01) 
74. 88 

7:l. j.j 
O;j, 03 

111. 2,') 

9U. 45 
lOll. 49 
93. 13 

illS. 71 10~. 851110. 9.5 
94. 87 i 9o. (),'5 95. 51 
75. 6fj l 75. '-16 75.27 

2. 212 
21G 

734 
SO.l 

105. (j 
103.0 

Sl.l.. ~~ 

39.7 
39.8 

2. 2 
40.2 
40.2 
2. 1 

40. fi 
3\1. 7 
38.7 
40.7 
39.5 
38.8 

40.5 
40.9 
39.9 

40.6 
40.7 
40.9 
40.4 
39.1 

39.0 
39.3 

2. 3 
40.9 
38.1 
39.5 
34.9 
42.2 

38.0 
41.2 
41.1 
40. 7 
40. I 
36.8 

40.2 
40.6 
34.6 
41.6 

36.8 
35.9 
40.0 
36.0 

43.2 
41.3 
38.9 
40. 7 
:1S. 7 
41'. :l 
3S. 0 

39.3 
39.5 

92.10 
99. 711 

11:!. IU 
77. 42 

7;{. !)3 
9-1. .~:l 

114. lf) 

\00.85 
106. 7.5 
93.37 

2. 248 
224 

747 
80.7 

117. 1 
JOf;, 4 
~12 n 

40. 1 
39. n 

2. 4 
40. G 
40. 4 

2. 3 

40 . .5 
40. r. 
39. s 
41.4 
-!0. 2 
30. (i I 
<11.0 
41. l 
40.3 

40.1l 
40.ll 
40.7 
40.8 
39.7 

39.6 
39.5 

2. 6 
41.4 
39.4 
40.2 
35.4 
12.9 

38.2 
41.7 
41.8 
41.0 
40.6 
37.9 

41.1 
42.0 
3G. 8 
41.5 

37.7 
36.5 
41.4 
36.8 

43.6 
42.2 
39.2 
40.8 
39.1 
40.6 
38.4 

39.6 
39.7 

93.03 
101.09 
112. 19 

79. 79 

iG. 02 
97. ~9 

I Hi. 58 

!02.09 
107. 68 
9!. 71 

112. 87 1112. 87 
95. 75 97. 10 
7,), 07 76. 22 

2. 265 
226 

752 
81. .5 

120.3 
\0.5. 7 
n:l. n 

-1o. o I 
40.0 

2 .. 5 
40.3 
40. ii 
2. 3 

40. 2 
39 .. 5 
39. R 
41.3 
40.3 
39.9 

40. 7 
40. 9 
39.7 

40.5 
40.5 
40.9 
40.5 
39.1 

39.7 
39.5 
2.6 

41. -i 
38. 2 
39.9 
35.9 
42.8 

38.1 
41.5 
42. G 
41.4 
40.7 
38.3 

41.6 
41.6 
38.0 
42.1 

37.9 
36.5 
41.7 
37.0 

43.0 
41.7 
39.6 
41.0 
:J9.4 
40.7 
.)8. 8 

40.8 
39. 1 

93.20 
100.35 
I! I. 76 
78. 21 

75.62 
97.06 

117.68 

101. 7S 
l07. Hi 
93.69 

113.00 
96.80 
74.29 

2, 2il 
225 

755 
82.4 

125.0 
107. f) 
9:!. 2 

40.2 
40.0 
2.n 

W.5 
40. fi 
2. 5 

40.6 
40.2 
40.9 
41.6 
39.9 
39.2 

41. l 
40.9 
40.4 

40.2 
39.7 
41.1 
40.9 
39.4 

39.8 
39.3 
2.8 

41.4 
40.1 
40.5 
36.5 
43.0 

38.3 
41.5 
41.0 
40.3 
40.6 
37.6 

41.1 
41.4 
36.6 
41.7 

38.5 
37.0 
43.1 
37.3 

43.3 
42.6 
39.5 
40.9 
39.3 
40.6 
38.6 

41.1 
38.7 

92.86 
100. 44 
112.87 
79.19 

78. 12 
98.18 

116. 11 

102.34 
106. 75 
94.94 

112. 96 
97.75 
74.47 

I ..:.:t'l)t, 

:!. 253 
2:!0 

i45 
82.6 

120. 7 
108." 
tM.2 

:J9.S 
a9.1j 

2. 8 
40. () 
3!1. 8 

2. 7 

40.9 
40.1 
H.2 
41.3 
40. ~ 
40.:! 

4_!).1 

41.0 
3!J.8 

I 

37.8 ! 
31.1 I 
41.4 
41.0 
39.8 

39.5 
:l9. 2 

2.9 
41.6 
H.6 
40.3 
34.5 
43.1 

38.4 
41.2 
41.6 
'10.9 
40.8 
35.4 

41.0 
41. 7 
36.6 
41.6 

37.4 
35.9 
40.6 
36. 7 

42.9 
42.1 
40.3 
41.1 
38.8 
40.5 
38.0 

39.4 
38.7 

92.73 
100.00 
114. l1 
81.00 

79.53 
97.47 

118. 19 

99. 45 
107. 83 
93.5:! 

106.22 
97.09 
7fi. 02 

Oct. 

':!. 254 
221 

743 
S3. 2 

121.8 
110.5 

I 
I 

!J:l.\1 I 

40. 4 
40.2 
2.8 

40.9 
40.6 
2. 7 

41. 4 
40.5 
41.3 
41. :l 
40.3 
;;9, 5 

41. 1 
11.3 
40. 7 

41.3 
41. ,) 
41. .5 
41.1 
40. 2 

39.8 
39.6 

2. 9 
-11.4 
40.8 
40.9 
3.o. s 
43.0 

38.3 
41.6 
41. 7 
40. 9 
40.7 
30. i 

41.8 
42.1 
37.8 
42. J 

38.2 
36. R 
42.-5 
ill. 2 

42.9 
42.3 
40.1 
41.2 
38.6 
40.6 
37.8 

39.9 
39. l 

94.54 
102. 1]6 
115. 92 
Sl. 41 

80.12 
97.88 

119.29 

102. 75 
109.03 
96.05 

~OY. Dee. 

::\Iarc·h 1962 

1962 

J::Hl. I Feb. 

I 
I 

2.2-'21--------
22'2 ~--------

737 v i3H • 7221-------
p 78.1 --------84.0 8-1.4 

1 

110.1 '95. 9 80.8 
112.3 ' 112.3 ' 108. 4 "109. :J 
II~. :l ! '90. 5 87. I 

'ltl.6 
40.6 
2.9 

41.1 
41.2 
2.9 

41.6 
:l9. 4 
41.3 
41.0 
40.21 
39.1 

41.3 I 
41.2 
40.8 

12. 7 
44.1 
41.8 
41.3 
40.4 

:J9.9 
39.7 

2. 8 
41.0 
38.3 
41.4 
36.3 
43.2 

38.3 
41.8 
41.6 
41.4 
41.2 
38.0 

41.0 
41.3 
37.6 
41. 7 

36.5 
35.5 
3\J.O 
36.0 

43.3 
41.9 
39. i 
41.3 
38.4 
40. <i 
37.5 

39.0 
38.8 
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78. -ll 

40. (i 
40.4 
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'41. 2 

3. 0 
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38." 
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r 2. 6 
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p 40.3 

p 2. 5 
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40. s 
41. 'i 
38.7 

-13.0 
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39.5 
41.0 
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40.8 
3S. 3 
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38.7 

gr;. fhl 
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'117.18 
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r :3/. ~l 
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1" 41. 7 

p ;J8. 0 
p 41.3 
p 40.1 
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r Revised. P Preliminary. tSPt' corrpsponding note, hot tom p. S-13. ci'EtrectiYe with Mar. 1962 ScRn:r. indpx 
t Includes Post Ofiicc employJ.."'f'S hire(l for the Christmas season; there Wf't'(' ahout ::?2.5,000 

such c·mploy('('~ in the Pnit0(t State~ in De<'. Hlfil. 2 Based on nna<lju:::tc(l datn 
is sho\nl on new hase }Wriod. .:;>Includes (btct for in<lnstries not shown separately. 
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Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

HOURS AND EARNINGS-Continued 
A Yt'rngc weekly gross earnings prr work('r on pay

rolls of nonagricultural estah.t-ContinuNl 
All manufacturing estab. t-Continne<l 

Xondurablc goods industrirs ___________ dollars __ 
Food and kindred products _____________ do ___ _ 
Tohacco mauufactures _________________ do ___ _ 
Textile mill products ___________________ do ___ _ 
Apparel and related products __________ do ___ _ 

Paper and allied products ______________ do ___ _ 
Printing, publishing. and allied ind ____ do ___ _ 
Chemicals and allied pro<lucts __________ do ___ _ 
Petroleum refining and relatPd ind _____ do ___ _ 
Rubber and misc. plastic products _____ do ___ _ 
Leather and leather products ___________ do ___ _ 

!\ onmanufacturing establbhments:t 
l\Iining: <;! -------------------- _____________ do ___ _ 

:Metal mining ___________ -------------- _do ___ _ 
Coal mining _____ ------ ________ -______ .do ___ _ 
Crude petroleum and natural gas ______ do ___ _ 

Contract construction ____________________ do ___ _ 
General huildinp: contractors---~--------do ___ _ 
Heavy construction ____________________ do ___ _ 
Special trade contractors _______________ do ___ _ 

Transportation and public utilities: 
Local and suburban transportation_. ___ do ___ _ 
Motor freight transportation and storag<'-do ___ _ 
Telephone communication ____________ . clo ..... 
Electric, gas, and sanitary sprvices _____ do ___ _ 

Wholesale and retail tra<\e. _______________ do ___ _ 
Wlw\csale trade ... -------- _______ -----_. do ___ _ 
Retail trade§ __________________ -- ___ --- _do ___ _ 

Financr, in~urance, and renl estat(': 
Ban kill~_------------------------- _____ do __ --
Insurancp earriers ______________________ do ___ _ 

Sf·rvices and miscellaneous: 
Hotels, tourist courts, and motels ______ <\o ___ _ 
Laundri<'S, rlraning and dy"f•ing plants __ do ___ _ 

Average hourly gross carnin~s per worker on pay
rolls of nonagricultural estahlishnwnts:t 

All manufacturing establishmrntst _______ dollars __ 
Excluding overtime~ __________________ do ___ _ 

Durable goods industrics _________________ do ___ _ 
Excluding ovNtimeci' ________________ do ___ _ 

Onlnance and arcessories _______________ do ___ _ 
Luml)(>r and wood prodtJCts ____________ do ___ _ 
Furniture and ftyturcs _________________ do ___ _ 
Stone, clay, and Rlass prodtwts _________ do ___ _ 
Primary metal industries _______________ do ___ _ 

Blast furnaees, steel and rollimr mills_do ___ _ 

Fabricated metal products _____________ do ___ _ 
:\lachinery ----------- __ ------------- __ (]o ___ _ 
E!eetrical eq11ipment and supplies _____ do ___ _ 
Transportation 0quipmcnt 9 ___________ do ___ _ 

:Ylotor vehicles and cquipment_ ______ do ___ _ 
.-\.ircraft and parts. ___________________ do ___ _ 

Instruments and related prodncts ______ do ___ _ 
:\Iisc,ellaneous mfg. industrics __________ do ___ _ 

1:\ondmablc goods industries _____________ do ___ _ 
Excluding overtimeci' _---------------do ___ _ 

Food and kindred products ____________ cto ___ _ 
Tobacco manufactures .. _______________ .do. __ _ 
Textile mi\lproducts ___________________ do ___ _ 
Apparel and relatC'd products __________ cto ___ _ 
Paper and allied products ______________ do ___ _ 

Printing, publishing, and allier\ imL ... do ___ _ 
Chemicals and allied products __________ (]o ___ _ 
Petroleum refining mHI related ind _____ do ___ _ 

Petroleum refintng ___________________ do ___ _ 
Rubber and mi.5lc. plnstic proctncts _____ do ___ _ 
Leather and leather products ___________ do ___ _ 

D.-on manufacturing establishments:t 
:\lining 9 __ -------------- ________________ do ___ _ 

:\I eta] mining_----- ___________________ .do ___ _ 
Coal mining ____________________________ cto ___ _ 
Crude petroleum and natural gas _______ do ___ _ 

Contract construction __________________ . .do. __ _ 
General building contractors __________ _do ___ _ 
1 reavy construction _________ --------- __ do ___ _ 
S[wcial trade contractors _______________ do ___ _ 

Tmnsportation and public utilities: 
Local am\ suburban transportation _____ ,\o ___ _ 
~rotor freight transportation and storage .do ___ _ 
Tel<' phone communication _______ - _____ do ___ _ 
El<_•ctric, gas and sanitary servicPs ______ do ___ _ 

Wholesale and retail trade ________________ do ___ _ 
Wholesale trade ________________________ do ___ _ 
Retail trade§ _____________________ .. _____ do ___ _ 

Services and miscellaneouf': 
Hotels, tourist courts, and nwtels ______ do ___ _ 
Laundries. cleaning and dyPing plnnts_ ~do ___ _ 

' Revised. v Preliminary. 
tSee corr<'sponding note, bottom p. 8-13. 
§Ex<.'Cpt eating aml drinking p!"rc•s. 

SURVEY OF CURRENT BUSIXESS 

1960 I 1961 1!161 

Monthly I I Mar.) I May j l I average Jan. Feb. Apr. June July .\ug. 

EMPLOYMENT AND POPUI~ATION-Continued 

80.3tl 
86.30 
64.94 
63.60 
56.45 

95.37 
102.80 
103.25 
118.78 

92.\17 
60.52 

p 82.92 
p 89. 16 
p 69.06 
•65. 04 
p 57. 70 

p 99. 45 
•104. 67 
•106. 81 
•124. 42 
•96. 32 
p 62.66 

105. 44 •107. 20 
111. 19 •113. ao 
110. 76 •111. :Js 
103.32 •105. 74 

112.67 •117. 37 
103. 72 •lOS. 59 
114.77 •117. 62 
118. 11 •122. 94 

94. 82 p 98. 18 
104.17 •10i. 89 

89. 50 p 93. 22 
108. fi5 •112. 35 

70. 98 p 72. 84 
91.13 •93. 55 
62. 37 p 64. 16 

67. 15 p 69. 3ii 
87. 41 "89. 82 

43.89 
·18. 11 

2. 211 
2.20 
2. 43 
2. 3(i 

2. 67 
1. 89 
1. 88 
2. 29 
2.81 
3.08 

2. 44 
2. 5.1 
2. 28 
2. 74 
2. 81 
2. 70 
2.32 
I. 89 

2. 05 
I. 99 
2.11 
1. 70 
1. 61 
I. 59 
2.26 

2. 67 
2. 50 
2. SH 
3.02 
2. 3:J 
1. 61 

2. 61 
2. GO 
3.12 
2. 4(; 
3. 07 
2.\13 
2. 82 
3. 29 

2. 20 
2. 51 
2. 26 
2. fifl 

p 4.5. 47 
p 49. 17 

p 2. 32 
p 2.25 
p 2. 49 
p 2. 42 

p 2. 78 
p 1. 94 
p 1. 91 
p 2. 34 
p 2. 90 

p 2.49 
p 2. 62 
p 2. 35 
p 2.80 

p 2. 38 
p 1. 92 

p 2.11 
• 2. 05 
p 2. 18 
p 1. i8 
pI. fi3 
p 1. ()3 
p 2. 34 

p 2. i"4 
v 2. 58 
p 3.02 

p 2. 39 
p 1. 68 

p 2. 64 
p 2. 74 
p 3. 11 
v 2 .. sa 
p 3. 18 
v a. O.J 
p 2. 94 
p 3.40 

p 2. 29 
p 2. 60 
p 2.:17 
p 2. 74 

1.82 Pi.~8 
2. 25 p 2. :JI 
1.62 p 1.68 

1.10 •1.15 
I. 24 p I. 27 

80.47 
87.67 
65.22 
61.1~ 
5!i. 06 

9.1. 22 
102.98 
104. 14 
123.90 
92.51 
62.75 

lOG. 27 
110.97 
110.00 
wn.ns 

115.39 
107.46 
113.87 
121.00 

95.34 
102.06 

(10. 48 
110.84 

71.fiil 
91.88 
63.25 

H8. 45 
88.90 

4.5.08 
48.13 

2. 29 
2. 24 
2. 45 
2.39 

2. 74 
1. 84 
1.89 
2.30 
2.83 
3.11 

2. 45 
2. 58 
2.33 
2. 76 
2. 80 
2. 75 
2. 37 
I. 93 

2. 09 
2. 04 
2.17 
1.73 
I. 61 
1. 61 
~- 30 

2. 71 
2. f)4 
3. 00 
3.13 
2. 36 
I. 66 

2. G5 
2. 70 
3.11 
2. 04 
3.17 
3. 01 
2. 89 
3. 38 

2. 27 
2. 52 
2. 32 
2. 71 

t. X;) 

2. 28 
I. 66 

1.15 
1. 25 

80.47 
87.23 
65.12 
61.99 
56.19 

9.5. 68 
103.36 
103.89 
121.00 
91.49 
61. .55 

104. 1.5 
110.2\1 
107.22 
104.42 

114.08 
!Oil. 50 
112. 11 
119. (j,) 

97.10 
103. (i3 
90. 71 

110. 84 

71.60 
91.43 
62.87 

69.01 
88. 74 

44. \J7 
47. 75 

2.29 
2.23 
2. 45 
2. 39 

2. 76 
1. 82 
1. 89 
2.30 
2.83 
3.11 

2. 46 
2. 59 
2. 33 
2. 76 
2. 79 
2. 76 
2. 36 
1. 93 

2.09 
2.03 
2.17 
I. 76 
I. 61 
1.61 
2. 30 

2. 72 
2. 54 
3. 01 
3.13 
2. 34 
1. 65 

2. 63 
2. G9 
3. 09 
2. Iii 
3.1D 
3. 00 
2. 8G 
3. 38 

2. 27 
2. 541 
2. 32 
2. i1 

1. 85 
2. 2~ 
I. 65 

1.15 
I. 25 

80.88 
87.23 
65.51 
62.86 
57. 51 

9G. 14 
103.90 
104.24 
121.80 

91.89 
6!. 62 

101.14 
109. 35 

96.71 
104.75 

l12. 41 
103.70 
llO. 48 
liS. 61 

97.13 
103. 53 
90.02 

110.30 

71.41 
9i.GG 
62.70 

!\9. 01 
88.80 

45.08 
48.25 

2.29 
2. 24 

2. 46 I 2. 40 

2. 76 
1.85 
1.89 
2. 30 
2. 84 
3.12 

2.47 
2.60 
2. 33 
2. 7(i 
2. 80 
2. 76 
2. 38 
1. 93 

2. 09 
2. 04 
2.17 
1. 79 
1. 62 
I. 62 
2. 30 

2. 72 
2. 53 
3. 00 
3.14 
2. 3.5 
I. 67 

2. 60 
2. 70 
3.07 
2 . .50 
3.14 
2. 9S 
2. 84 
3. 3() 

2. 28 
2. 55 
2.32 
2. 71 

I. 8!i 
2. 28 
I. 65 

1.15 
I. 25 

n21 
87.20 
71.05 
63.18 
su. 51 

97.90 
104.01 
104. 24 
124. 42 
93.69 
59.95 

103.49 
Ill. 25 
101.35 
105.75 

112.77 
105.40 
109.92 
liS. 96 

m. 16 
104. 45 

\10. 17 
110.43 

71.98 
92.69 
63.46 

il8. 82 
89.08 

44.85 
48 .. 51 

2.31 
2.25 
2. 47 
2. 41 

2. 76 
I. 93 
1. 89 
2.32 
2. 86 
3.15 

2. 48 
2. (\j 

2.34 
2. 76 
2.82 
2. 75 
2.37 
I. 93 

2.10 
2. 05 
2.18 
1.86 
I. 62 
I. 61 
2. 32 

2. 73 
2. 53 
3. 02 
3.16 
2. 36 
1. 57 

2. G2 
2. 72 
3. 09 
2 . .13 
3.15 
3. 02 
2. 87 
3. 87 

2. 27 
2. 56 
2. 33 
2. 72 

1.86 
2. 30 
1. 07 

1.1s I 
I. 26 

82.29 
89.57 
70.87 
fi3. 99 
55.84 

97.90 
104.12 
105.0!i 
123.30 
95.04 
61. 4H 

104.92 
109. (\2 

10!\. 91 I 
104.00 

lJf). 2H 
108.78 
116. 40 
121.32 

98.06 
lOfi. 55 
91.03 

110. 70 

72. :J7 
92. (\9 
63.84 

fi8. f-3 
89 .. so 
45.20 
50.17 

2.32 
2. 25 
2. 48 
2. 42 

2. 77 
I. 95 
1. 90 
2.33 
2. 89 
3. 17 

2. 49 
2. 61 
2. 34 
2. 78 
2. 85 
2. 74 
2. 37 
1. 92 

2.11 
2. 0.5 
2.19 
1. 86 
1. 62 
I. 60 
2. 32 

2. 74 
2. ')5 
3. 00 
3.15 
2. :J7 
I. 67 

2. (\1 
2. 70 
3.09 
2. 50 
3. J() 
3. 03 
2. 91 
3. 37 

2. 27 
2 .. 58 
2.34 
2. 72 

I. 87 
2. 30 

I. 6S I 
1.15 
I. 27 

83 .• 5o 
90.25 
74.07 
6.5. 12 
Mi.G4 

100.39 
104. r.7 
108.00 
126. 24 
97.03 
63.29 

108.09 
114. 24 
Il.5. 18 
IO:J. 7.5 

119 13 
110. 2:J 
121. 72 
124.02 

99. 41 
109.30 
92.12 

liO. 98 

73 . .oi 
114. 19 
64.90 

68.82 
89.57 

44. 7!i 
50.42 

2. 32 
2. 25 
2. 49 
2. 42 

2. 77 
I. 97 
I. 91 
2. 35 
2. 90 
3.19 

2. 49 
2. 62 
2. 35 
2. 78 
2. 8.5 
2. 74 
2. 38 
I. 92 

2.11 
2. 04 
2.18 
1. 88 
1.62 
I. 60 
2. 34 

2. 74 
2. 5\1 
3. 02 
3. 18 
2. ;m 
I. 67 

2. 63 
2. 72 
:~.13 
2. 50 
3.16 
3. 02 
2. 94 
3. 37 

2. 28 
2. 59 
2. 35 
2. 72 

I. 88 
2. 32 

I.@ I 
1.13 
I. 27 

84.16 
90.25 
71.0.5 
64.64 
.58. !G 

100.58 
104.39 
107.90 
126.42 
98.90 
(i3. 58 

110.24 
JJ<l.40 
119. 32 
10!). 93 

119.76 
110.23 
122. t\0 
12.5. 06 

98.47 
108. 42 
93.46 

112.34 

74.07 
94.42 
65 .. 57 

69.56 
90. 0.5 

44.88 
49.66 

2. 33 
2.26 
2. 49 
2. 42 

2. 78 
I. 98 
I. 90 
2.3.o 
2. 92 
3. 21 

2. 50 
2. 62 
2. 36 
2. 79 
2. 85 
2. 76 
2. 39 
1.90 

2.12 
2. 05 
2.18 
l. 86 
I. 62 
1.62 
2. 35 

2. 74 
2. 60 
3.01 
3.17 
2. 43 
I. 66 

2. 65 
2. 75 
3.14 
2. 54 
3.16 
3. 02 
2. 94 
3. 38 

2.29 
2.60 
2. 36 
2. 74 

!. 8H 
2. 32 
!. G9 I 

l. lO \1 

1. 27 

83.58 
88.60 
68. 17 
66.02 
59.86 

101.0.5 
10.1. 33 
107.49 
!22. 59 
97.85 
62.79 

108.09 
113.02 
!13. 83 
104. 67 

122.05 
1 j 1. 74 
127. 15 
126.4.5 

99.16 
111.19 
93.62 

112.07 

73.88 
93.79 
65.23 

69.19 
90.34 

45.21 
4H. 76 

2. 31 
2. 24 
2. 48 
2. 41 

2. 78 
1. 97 
1.91 
2. 36 
2. 91 
3.19 

2. 49 
2.61 
2. 35 
2.81 
2. 87 
2. 78 
2.39 
1.89 

2.10 
2.03 
2.14 
1. 70 
I. 63 
1.64 
2. 35 

2. 75 
2. 59 
2. 99 
3.15 
2. 41 
I. 67 

2. 63 
2. 73 
3. II 
2. 51 
3.17 
3.02 
2. 95 
3.39 

2. 29 
2. 61 
2. 37 
2. 74 

I. 88 
2. 31 
1. 69 

1.10 
!. 26 

I ~rpt. I 

83.74 
8U. 44 
G7. :l9 
66.09 
56.93 

10:!.15 
106.37 
107.53 
126.88 
98.74 
61. ss 

109.06 
11!. (;8 
11<1.19 
106. OH 

120.43 
109. 8'> 
12180 
121i. 25 

98.67 
Ill.H 
97. f·3 

ll4. 2G 

73.7:2 
9-!. 77 
64.60 

69.37 
90.26 

•!.). 31 
19.15 

2. 33 
2. 25 
2 . .10 
2. 41 

2. 79 
:2.0:2 
1.9:3 
2. 36 
2.9·1 
:5.:21 

2. 48 
2. 63 
2. 35 
2. 81 
2. 84 
2. 80 
2.39 
191 

2.12 
2. o.s 
2.15 
l. 62 
I. 64 
1. 6.5 
:2.37 

2. 77 
2. 61 
3. 05 
3. 21 
2. 42 
I. 70 

2. 66 
2. 75 
3.12 
2. 55 1 

3. 22 I 
3. 06 
:J.OO 
3. 41 

2. 30 
:?. 64 
2. 42 
2. 78 

1.90 
2. 34 
::.70 

1.15 
1. 27 

Oct. I ~o,-. I 

84. 77 
89.84 
69.36 
67.08 
60.14 

101.91 
105.71 
108.58 
12fi. 93 
98.49 
62.76 

85.39 
89.79 
69.32 
68.31 
60.62 

102. 38 
106.09 
109 . .12 
126.46 
100.12 
64.98 

111.19 109.88 
117.88 11.). 6! 
117.18 1HL94 
10i. 95 106. 7o 

123.00 
112. 98 
127.08 
127.97 

98.24 
111.67 

9f>. 04 
114. 9.5 

73.34 
94.60 
t\4. G4 

70.12 
90.35 

H-08 
50.05 

2. 34 
2. 26 
2. 51 
2. 43 

2. 80 
2. 01 
1. 94 
2. 37 
2. 96 
3. 20 

2. 50 
2. 64 
2. 36 
2. 84 
2.88 
2.82 
2. 40 
1.91 

2.13 
2. 06 
2.17 
I. 70 
I. 64 
I. 68 
2. 37 

2. 76 
2. 61 
3. 02 
3.17 
2. 42 
1.71 

2.66 
2.80 
3.10 
2. 54 
3. 22 
3. 07 
2. U9 
3. 44 

2. 29 
2. 64 
2. 41 
2. 79 

I. 90 
2.33 
1.71 

I. 181 
I. 28 

118. 26 
110.0.1 
117. 00 
124.20 

100.02 
111.04 
9fi. 47 

1 If>.(\4 

7:;_:-=u 
!Jo.OO 
64.13 

70.31 
90. ;iS 

·ln. 4\ 
49.66 

2. 36 
2. 28 
2. 54 
2. 45 

2. 81 
I. 99 
I. 91 
::!. ~~ 
2.97 
3. 28 

'2. 62 
:!.6!) 
2. 37 
2.!10 
2. 98 
2.~) 
2. 41 
I. 92 

2.14 
2.06 
2. HI 
1. 81 
1. 65 
1. 67 
2. 37 

2. 77 
2. ()2 
3. 04 
3.19 
2. 43 
1.71 

2.58 
2. 80 
3.11 
2. ;)() 
3. 24 
:J.IO 
:l. 00 
:3. 4.5 

2. 31 
2. 6[1 

2.43 
2. 80 

I. 91 
2. 34 
1.71 

1.19 
I. 28 

Dee. 

r 8Pi, 57 
'90. 80 
'72. 98 
'67. 82 
r 59.95 

101.91 
!Oi. 97 

'108. 99 
'123. 62 
'102. g:3 
'66. 18 

IO!J. 89 
118.30 
117.62 
107.17 

114.82 
106.13 
Ill. 33 
121.80 

9!1. 3:! 
Ill. 72 
96.38 

114. HO 

73. 32 
95. 47 
G!. 73 

70.R7 
91.72 

46.80 
49. 54 

2. 38 
'2. 30 

2. 5.5 
2. 46 

2. 81 
r 1. 97 

1. 95 
2. 37 
2. 98 
3. 29 

2. 54 
r 2. ()7 

2. 38 
2. 91 
3.00 
2.84 

'2. 42 
!. 96 

2.15 
'2. 08 

2. 22 
'I. 82 

I. 65 
!. 67 
2. 37 

2. 79 
2. ()2 
3.00 
3. 17 
2. 46 

r 1. 71 

2. 70 
2. 81 
J.l2 
2 . . jj 
3. 2D 
:l. 14 
:;, o.o 
J. ,jg 

2. ;-n 
2. fil) 
2.H 
2. 80 

1. 88 

&-15 

19(;2 

Jan. 

'84.24 
'90. 45 
'66. 43 
'6.5. 84 
r 57.62 

'100. 20 
'104. 98 
'109. 56 
'128. 44 
'99. 31 
'66.18 

I Feb. 

p 84.28 
p 90.00 
p 70. 64 
p 66. ,\() 
p 59. 79 

P!OO. 6~ 
PJ05, 64 
P108. 62 
Pj2[. 5() 
p 96.96 
v 6G. 01 

--------~-------
-------- -------
---------------_______ T ____ __ 
--------1-------

--------~-------

-------- -------
---------------

' 2. 391 2. 31 
'2. 56 

2. 47 I 

I 
'2.Rl I 

'I. 971 'I. 93 
'2. 39 

:J. 0[ I 
I 

J) 2.~B 

p 2. 31 
,, 2. l'lS 
"2. 41-S 

p 2. 81 
"1. 9.o 
pI. 9:! 
J) 2. 37 
"3.01 

-------- ------
' 2. 5:; I "2 -3 
r 2. fi7 I P 2: ~7 
2.il71 p 2. 37 

_:_~~~~- _:_~~~: 
-- -2~43'1'".-2:43 

1. 97 P I. 97 

2.161 p 2.1.') 
2.09 •2.08 
'2. 2f) p 2. 2.1) 

'I. B1 vI. 8~ 
1. 65 ) p 1. ();) 

r ~:~~I ~~:~~ 
r 2. 77 

2. 64 
''~- 08 

p 2. 7k 
p 2. (j;j 
~~ :J. o;~ 

2 34 -------- -------
l.f\!) --·----- --------

I. 20 --
1. 2g 

\! Ineludcs data for in<lustries not shown separately. 
Q'IDerivE'(l by as:mn1ing that ow•rtirne hours are paid at the rate of tinw and one-half. 



&---16 SURVEY OF CURRENT BUSINESS :\Ian·h 1fH:l2 

... 

I 1960 1961 1961 19()2 Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 Monthly 

I I Mar. I I ).fay I June I I Aug. I Sept. I I ?<ov. I I 
edition of BUSINESS STATISTICS average Jan. Feb. Apr. July Oct. Dec. Jan. Feb. 

EMPLOYMENT AND POPULATION-Continued 

HOURS AND EARNINGS-Continued 

:\fisce!laneons wage data: 
Construction wages (ENR): § 

Common labor-----------------------$ Per hr __ 
Skilled labor -----------------------------do ___ _ 
Equipment operators ____________ ---- ___ .do ___ _ 

Farm wages, without board or room, 1st of 
mO-----------------------------------$ Per hr._ 

Railroad wages (average, class I) ___________ do ___ _ 
Road-building wages, common labor (qtrly.) 

$per hr.. 
LABOR CONDITIONS 

Labor turnover in manufacturing estab. :t 
Accession rate, totaL.mo. rate per 100 employees_ New hires ________________________________ do ___ _ 
Separation rate, totaL ______________________ do ___ _ 

Quit ___ -------------------_----- ________ .do ___ _ Lnyoff ___________________________________ do ___ _ 
Industrial disputes (strikes and lockouts): 

Brgtnnlng In rnonth: 
\Vork stoppages __ ------------------- _numher __ 
Workers invol,·ed _______________________ thous __ 

In effect during month: 

2. 699 
4.031 
3. 651 

'· 97 
2. 616 

I 2.09 

3. ~ 
2. 2 
4. 3 
1.3 
2. 4 

278 
110 

2. 827 
4.190 
3. 823 

l. 9~ 

l 2.14 

• 4. I 
p 2. 2 
p 4. 0 
pI. 2 
p 2. 2 

P2i5 
P]2() 

Work stoppa~es ______________________ nnmhet __ -------- --------
\Vorkers involve(L ______________________ thous __ -------- --------
:\fan-clays idle durin~ month _____________ (]o____ I, GOO cl, :JSO 

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE 

:!'\ onfnrm placements ____________ -----------_ thow~ __ 485 402 
t!ncllll)loyntent insurance programs: 

ln~urr.d unemployment, all programs ______ do ___ _ 2. OG7 z 2. 4~1 
State progrnms: 

Initial claims ________________________ -- .do ___ _ 1, 434 I. 516 
Insured unemployment, weekly a,-g ___ do ___ _ I, 90G 2. 300 

Percent of covered employmcnt:ci' 
Unadjusted _______ ----- ________ ---- _____ -_ 4. 8 5. 6 
8rasonal1y adjusted _____ ·----------------- ________ --------

Beneficiaries, weekly average __________ thous __ 
Benefits paid.----------------------_ ... mil. $_. 

Federal employees, Insured unemployment 
thons __ 

Yeterans' program (UCX): 
Initial claims _____ ----- ________________ .do ___ _ 
Insured unemployment, weekly avg ___ do ___ _ 
Beneficiaries, weekly average __________ do ___ _ 
Benefits pa!d __________________________ mil. $ __ 

Railroad program: 
Applications __________________________ t hous __ 
Insured unemployment, weekly avg ___ do ___ _ 
Benefits paid __________________________ rnil. $ __ 

1. t\41! 2, 004 
227. 2 2d5. 2 

33 33 

29 
54 
5:2 

7. 0 

31 
72 

13.1 

28 
{)7 
05 

9. 0 

p 22 
p 91 

p 16.8 

2. 765 
4.118 
3. 736 

I. 08 
2. 656 

2. 03 

3. 7 
L5 
4. 7 
.9 

a. 2 

170 
80 

300 
lOll 
700 

365 

3, 515 

2. 381 
3.2tiG 

8.1 
6. 1 

2 ..,')') 

397~6 
40 

39 
86 
81 

11.0 

38 
L!3 

22.2 

2. 765 2. 765 
4. 119 4. !20 
3. 747 3. 747 

2. 703 2. 041 

3. 2 
1.4 
3.9 
.8 

2. 6 

210 
120 

330 
150 
940 

342 

3. 63S 

I. 919 
3.394 

R. 4 
n.:; 

2. 981 
3~9. 3 

41 

33 
91 
89 

11.0 

13 
113 

19.7 

4.0 
1.6 
3. 9 
.9 

2.3 

220 
55 

3'>0 
75 

610 

417 

3. 403 

1, 70\) 
3, !68 

7. 8 
6. 3 

2. 899 
461.5 

40 

35 
91 
~0 

II. 6 

10 
106 

22.3 

2. 775 
4.133 
3. 760 

2. 815 2. 836 
4. 163 4. 197 
3. 791 3. 822 

1. 04 
2. 687 2. 652 2. 666 

1. 96 

4.0 
1.8 
3. 4 
1.0 
1.9 

320 
U! 

4GO 
121) 

l.lbO 

4.2 
2.1 
3. 5 
1.1 
1.8 

430 
120 

G~O 
16.1 

I, 500 

4-10 5~0 

2 3, Oil"> I' 2, ;,:J:! 

I, -IIi~ I. 3f.H 
2, 770 . 2, 3:ZB 

(), 8 5. 7 
5. u ,1),1) 

:?. GH4 2. 138 
3ii2. 5 320. 1 

36 33 

29 
83 
95 

12.0 

6 
107 

16.3 

26 
71 
71 

10.2 

6 

20.5 1001 

5.0 
2.9 
3.6 
1.2 
1.7 

330 
140 

570 
~11 

I, 700 

551 

2 2, 165 

1, 2:.?9 
I, 991 

4. g 
5.3 

1. 880 
264.4 

3! 

26 
61 
06 

9.0 

\l 
b3 

17. G 

2. 851 
4. 215 
3. 845 

I. 04 
2. 68-1 

2.17 

4. 4 
2. 5 
4. 1 
1.2 
2. 3 

330 
95 

5()0 
183 

I, 690 

501 

'2, 133 

1, 50! 
I. 958 

4. 8 
5. 3 

1, 6()5 
224.0 

32 

29 
60 
56 

7. 3 

100 
83 

12.7 

2. 860 2 862 
4. 223 4. 237 
3. 862 3. 87.5 

2. 654 2. 692 

5. 3 
3. I 
4.1 
1.7 
1.7 

32.) 
95 

s:m 
JGO 

1,320 

603 

21,905 

!, 248 
1, 744 

4.3 
5. 2 

!, .589 
237.2 

31 

30 
58 
57 

8.2 

26 
74 

16.2 

4. 7 
3.0 
5.1 
2.3 
2.0 

310 
3:l4 

o30 
3~lO 

3, lfO 

007 

21,71.5 

I. 081 
l,.o58 

3. 8 
5.1 

I, 374 
185.0 

28 

25 
52 
53 

6.9 

19 
77 

13. 6 

2. 871 
4. 245 
3. 884 

2. 877 
4. 253 
3. 906 

2. 877 
4. 25:J 
3. 906 

2. 87k 
4. 2.57 

2.~9 
4. 273 

. 93 -------- -------- !. II ____ . __ _ 
2. 674 2. 681 -------- -------- -------. 

2.25 

4.3 
2. 7 
4. 1 
1.4 
2.0 

300 
223 

MO 
277 

2. 380 

5\lG 

'I, (;51 

I. 219 
1. o02 

3. 7 
5.1 

I. 283 
180.9 

28 

24 
47 
46 

6.3 

14 
74 

13.8 

3.3 
1.9 

'4.0 
1.1 
2. 2 

22.5 
83 

130 
1.56 

1,000 

511 

'1, 816 

1, •106 
1,6G2 

4.1 
fi. 1 

I. 334 
190.9 

29 

22 
47 
44 

6. 1 

15 
77 

13.8 

2.6 •3.8 
l. 4 p 2. 1 
4. 0 p 3. 7 
. 9 p]. 1 

2. 6 p 2. () 

100 1' 2(i.1) 
2i 1' lfiO 

2f,O • 400 
;r) v IR5 

.'QO > 1. 040 

2 2, li4 

1.1-\58 
:2, Oli 

5.0 
4. 8 

1. 5-:7 
218.5 

3! 

20 
49 
46 

fi.O 

-tt);) - ~-----

~ 2. i);')IJ 1-------
J. !l74 ! -------
~. 4SO !--------

H. 21 _______ _ 
·1. 7 

2. 0.5.1) 
314.9 

36 

24 
52 
51 --------

7.41--------
13 ________ , _______ _ 

___ :_~~-1 ::::::: 77 
13. ~ 

FINANCE 

BANKING 

Open market paper outstanding, end of mo.: 
Bankers' acceptances- __ ·--------------- --Inil. $ __ 
Commercial and finance co. paper, totaJt ___ do ___ _ 

Placed through de:llerst __________________ do ___ _ 
Placed directly (finance papcrlt---------.do ___ _ 

32,027 
34,483 

3 I. 358 
33,125 

3 2,683 
3 4,674 
'1, 711 
3 2,963 

Agricultural loans and disc'Ounts outstanding of 
agcucies supervised by the Farm Credit Adm.: 

Total, end of nlO--------------------------llliL $ __ a 4, 795 a 5. 277 
Farm mortgage loans: 

:Federal land banks ____________________ do ___ _ 
Loans to cooperatives--------------------do ___ _ 
Other loans and discounts----------------do ___ _ 

Bank debits: 
Unadjusted: 

Total (344 centcrsl-----------------------bil. $ __ 
New York CitY------------------------do ___ _ 
6 other leading centers'------- ___ ------do ___ _ 

Seasonally adjusted:* 

3 2, 564 
'li49 

3], 582 

236.6 
91.9 
48.1 

3 2, 828 
3 697 

3 1, 752 

~.5D. 3 
106.6 
51.9 

Total (344 centcrs) _______________________ ()o ____ -------- --------
New York CitY------------------------do ____ -------- --------
()other leading centers, ________________ (]o ____ -------- --------
337 other centers------------------------do ____ -------- --------

2, 029 
5,076 
I, 465 
3, 611 

4, 851 

2, 58! 
675 

1, 595 

257.7 
10·!. 5 
52.4 

248.7 
'99. 8 
• 50.8 
'98.1 

2, 049 
s. o:m 
1, 479 
3, 551 

4, 936 

2, 605 
(i83 

I, 648 

2:22.7 
sn. 8 
4-l. 9 

244.6 
r ~18. 4 
r 4\J. 7 
'06. 5 

2. 231 
5.059 
1, 5:25 
3, 534 

5,023 

2, 640 
61i5 

I, 718 

2Gfi. 4 
110. 5 
53.4 

:?!il.O 
r 10:?. 2 

r .50. 2 
'98. 5 

2, 254 
5,071 
I, 532 
3, 539 

5, 110 

2, (H\j) 
tiGO 

I, 790 

2!1. 0 
101. 2 
48.5 

253.0 
r 10-1.5 
'50. 6 
'\17. 8 

2, 203 
4, 918 
!, 478 
3, 440 

5, 174 

2, 701 
613 

I, 859 

268.8 
111. .5 
53.8 

261.2 
'lOS. 7 
, !il.S 

'100. 6 

2, 271 
4, \J!S 
!, 4fi0 
a, 4fi8 

5, 242 

2, 728 
595 

1, 920 

271. 8 
JJ:l. 2 

,)4. 3 

256.9 
'104. 9 
'51. 7 

'100. 4 

2, 301 
4, 976 
1, 534 
3, 442 

5, 310 

2. 746 
617 

1, 947 

247.7 
100.6 
49.1 

259.2 
'105. 8 

T 51.6 
'101. 7 

2, 400 2. 422 
4, 928 4, 8GO 
I, 617 I, 730 
3, 311 3, 130 

5, 347 5. 352 

2, 7G7 2, 784 
fi41i 64.5 

1, 935 1, 922 

2.15. 5 2·t6. G 
100.9 100.3 

51. 4 49. 0 

258. 1 :?fil. 8 
' 105. 4 ' I 07. 8 

r 51.4 r S'?.O 
' 101. 3 ' 102. 0 

2, 491 
5,104 
!, 818 
3,286 

5, 313 

2, 800 
679 

1, 834 

274.7 
113.7 
54.3 

2, 555 
5, 331 
1, 868 
3,463 

5, 252 

2,812 
695 

1, 745 

272.6 
112.5 
54.2 

2, 683 
4.674 
I, ill 
2.%3 

5, 277 

2,828 
697 

1, 752 

"286. 6 
120.3 

57. ;j 

272. 4 273. 8 273. 7 
'113.6 '115.2 '114.11 

,. 54. 0 r ;i4, 4 r ,)!) 0 
' 101. 7 ' 104. ~ ' 104. 8 

2, 621 1--------5,544 --------
1. 7ii21 _______ _ 
:~. 782 --------

i, ~20 

2. S4S 
716 

1. 7:17 

2'14. 6 
118. 1 
t)l.·l 

'!77. 7 
110. :J 

,)S,:? 
10\l. :) 

Federal Reserve banks, condition, end of mo.: 
Assets,total\! ____________________________ miJ.$ __ 352,984 3 54,329 50,235 50,438 50,188 50,549 49,811 50,678 50,782 51,059 51,696 52,087 52,033 54,329 52.311 

Reserve bank credit outstanding, total\! _do ____ '29, 359 
Discounts and advances ________________ do____ '33 
U.S. Government securities------------do ____ 3 27,384 

Gold certificate reserves------------------do ____ 3!7, 479 

'31.362 
3 130 

'28, 881 
3)6, 615 

Liabilities, total\! --------------------------do ___ . 3 52,984 ·'54, 329 

Deposits, total\! -------------------------do ____ '18, 336 3!8. 451 
Member-bank reserve bal::mccs _________ do ____ '17, 081 317,387 

Fcdernl Reserve notes in circulation ______ do ____ '28, 450 '29, 305 

Ratio of gold certificate reserves to deposit and 

27,560 
60 

26,570 
17,140 

50,235 

17, 268 
16,060 
27,700 

27,866 
53 

26, (\(j7 
17,075 

50,438 

17,355 
16,277 
27, 548 

28,060 
115 

26,688 
17,099 

50, !88 

17,546 
16,158 
27, 520 

27, 950 
()7 

26, 772 
17,089 

50, 549 

17,562 
16,419 
27,415 

27,806 
Ill 

26,887 
17,095 

49, 811 

16, 966 
Iii, 107 
27, 564 

28,496 
36 

27, 253 
17,256 

50, 678 

17, 694 
Hi, 716 
27, 778 

28,628 
59 

27, 422 
17,223 

50, 782 

17.800 
1(),856 
27, OOI_l 

28,83.5 
47 

27,697 
17, 187 

51,059 

17,724 
16,620 
28.034 

29,213 
28 

27, 799 
17,099 

51,696 

18,038 
17,105 
28, 100 

29.548 
59 

28, 2C8 
17,028 

c2, 087 

18,19·1 
16,888 
28,229 

30,650 
39 

29, 210 
16,710 

52,933 

18,136 
17,200 
28,814 

31,362 
1:10 

23, 88! 
Hi, til.) 

54,329 

18.451 
17,387 
29,305 

29,012 
12U 

28.532 
16. 542 

52,311 

17,749 
16,872 
28, 53ii 

2!1. ~J:.?;;o 
Ja~ 

2:--.. a\i! 

11J. s:31 

t:. ~tll 
1 t',, bl ~)o 
2~. ·i~:· 

FR note liabilities combined __________ percent__ 3 37.4 3 3·1. 8 38. 1 38.0 37.91 38.0 38.4 37.9 37.7 37.6 37.1 36.7 35.6 34.8 3fl. 7 

• Revised. • Preliminary. ' Quarterly average. 
' Excludes persons under Temporary Extended Compensation program and under 

extended duration proYisions (thous.): 1961-Apr., 580 and 40, respectiYe!y; 1\lay, 747; 11; 
Tune, 703; 9; July, 542; 3; Aug., 450; 2; Sept., 403; 3; Oct., 365; 2; Nov., 355; 1; Dec., 357; I; 
1962-Jan., 354; 2. 

s End of year. 
§ Wages as of Mar. 1, 1962, common lnbor, $2.897; skilled lnbor, $4.283. 

t 8t"•e corre:-ponding note, bottom p. S-13. 
ci'Insured unemployment as % of average covered employment in a 12-month JWrio<l 
iRevisions for Mar. 1959-Nov. !9GO (Aug. 1959-July !960 for placed through :k::i•'J> 

are available upon request. 
1Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angelc's. 
*i\/ew series. Data prior to 1961 will be aYailable later. 
\!Includes data not shown separately. 
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Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

End of year 

1961 I 1962 

-J a-n-.--.,-F-eb-.--.,-JV-1-a-r.---.,-A-p-r .---.,-l\-f_a_y---.-,_J_n_n_e---.-,-J-t-!1-y-,,-_-\t-Ig-• ..... ,-8-e_p_t.-,/_o_e_t_. ---.-,-:-\-' o-v-_--.--,_D_e_c_. ~--;.,~ 

.ANKING-Continued 

.\11 member banks of Federal Reserve System, 
averages of daily figures: 

Excess reserves. ___________________________ mil.$ __ 
Borrowings frorn Federal H.est·n·e banks ___ do ___ _ 
Fret• reservrs ____________________ ----------_do ___ _ 

,,-l't'kly rrporting rncmbcr banks of F't•Jpml Ht•st'rvc 
.S.\'Stt•m, condition, '\Ted. uenn•st cud of yt'nr 
or rnonth:t 

Dt•posits: 

I 756 
l 87 

l 669 

I 573 
I !49 
1 424 

Demand. acljustcclcf1 _____________________ mil. $ __ -------- li5,()44 

745 
49 

69(\ 

FINANCE-Continued 

tl54 
137 
517 

546 
70 

476 

618 
50 

5tl2 

549 
96 

453 

62,120 

612 
63 

549 

581 
51 

530 

601 
67 

537 

61,855 

589 
37 

552 

507 
65 

442 

63,423 

DI'II1Hild. total\' _________________________ do ____ n:l, 215 n7. 93R 
70.14!1 

4. 971 
4,03:l 

13.415 

89, G90 89, 8fi0 81l, OH 

62, 550 

88,229 
!l3, 81\9 

88, O.oG 
64, !liS 

.5, 4!10 
2. ggz 

10,805 

62, 15(i 

88.255 
!l3, 7fl0 

62,381 

8\l, 427 
64,044 

86, 379 
62, 9:l5 
4. 847 
3. 5ll8 

10. 586 

62, 166 

90,354 
64,480 

92.658 
Gli,407 

5.027 
4,071 

l2,G08 

IwlividualR, part1wrships, and corp ____ do ___________ _ 
States :md politirnl suhdivisinns- _____ do____ 4, 747 
L.S. Gon~rnnwnt_ _____________________ (lo____ 3, 979 
DomPstit rommpreial banks ____________ do ____ --------

5, 1:Js 
3,105 

.5, Ofi5 
3, 838 

4, 8:lll 
2, 81\5 

5, 572 
2. 8c4 

ll. 090 

4, 932 
3. 834 

10,925 

5,107 
4, 081i 

11,201 

4, ll9:l 
5, 533 

11,022 

Time, tolal9 ___________________________ do ____ 3.5, 386 
Indivir!uals, pnrt1wrships, and corp.: 

41,ti03 

30, 22.) 
{), ~)4;) 

3G. 610 30, 928 37,498 38, 538 

27,902 

39,191 

28,202 

39, 712 40,301 40,660 

29,030 
6, 415 

41,007 

29,2-11 

41,209 

Sa\·ings ______________________________ do ____ --------
Ot lwr time ___________________________ do ___________ _ 

Loans (a<l.ill'l<'<ll, totalci' __________________ .do.___ 71, 009 'i-l. 285 
CommPrdal and industriaL. _____________ do____ 3~. 15tl r32, 7H7 
Fnr jmn·hasi11g or carrying ~Peuritit•s _____ do .. ___ a, 9·!5 4. 70.!) 
To nonbank Hnancial institutions ________ do ____ -------- r n, l.~H 

G\J,fi:2fi 
31,294 
3, 5ti8 

r.~. 787 
31,531 

3, 5HJ 

f)\), 038 
32, 20:J 

3,104 

5, 69Y .5, 93!1 
28.1127 

n, 102 
28.81\2 
(i,389 

70,072 
31,499 
4,100 

6,512 

70,989 
2 31,805 

29.621 
6,406 

ll<':tl <'St><t<· loa11s. _ ---------- ___ . ________ .do.___ 12, 824 13.403 12, 787 12, 71lli 12, 727 

70, J.l:l 
31,900 
3, 883 
4, 91\0 

12,770 
19, 4fiH 

09,913 
31, 4li0 

3. 873 
5, 057 

12, R.lR 
19, 5'1.7 

70,171 
31, 7fi9 
3, 888 
5, 0:25 

1~. kUf\ 
19, 38!1 

5, Ofili 
12, nsn 
1!1.1\06 

69,5.51 
31,476 
3,615 
5,044 

13,05.5 
19, 408 

4,061l 
5, 487 

l:l, l:ll> 
19, f,QD 

71, 843 
32,085 
4,5:lli 
.5, ;}58 

13,245 
19,622 Other loam; ______________________________ do ____ -------- r21, 194 

In \"(•stlll('t!ls, total ____ --------------- ______ do____ 40, 7.14 
r.K. OovNnment obligations, t.otal_ _____ do ____ 30, 5t7 

Xot<•:i :md l)orHls _______________________ do ____ 24, \1-t-4 
Other S('('ttdtil's __________________________ do ____ 10,207 

::\Io1u•y and illt<'I'PSt rates:§ 
Rtnk r:tt(•.s on Uusitwss loans: 

4fi, 0(i9 
33,900 
2fi, fill!/ 
12,10!1 

41,31\1 
31, OSti 
24, 9!14 
10,275 

-!I, 1R7 
30. 1)~5 
25, 8G3 
10, 55:2 

40, 377 
:.W.519 
:25, fi78 
10,858 

41,4-13 
30, 5rl0 
25, 452 
10, 8fi3 

42 23! 
at; 3~)7 
2:), 1\44 
10.837 

4:2,935 
31, f)il) 
2;), (if\7 
10,959 

44. 851 
33.790 
21i,378 
11, Ofil 

44,7.10 
33, 464 
26,311 
ll, 286 

41l, ll4 
34,414 
26,149 
11, 700 

45, fi24 
64,087 
26,8:l3 
11. 537 

In~ ~~\~:i \i·~~.-k- _(Ji ii· ~ =::::: =::::::: = :::: ::)~)~~~~1-1~::] 3 5.16 
3 4. 97 
3 5. l,) 
3 5.15 

a 4. HI 
3 4. 7ii 
34. !18 
3 .1. 28 

::::::::i:::::::: 4. \l7 
4. 75 ----------------1 ----------------

4. 97 
4. 75 
I. 95 
5. 31 

4. 99 
4. 75 
li. 05 
5. 26 

i ot.!J(•r northern and f'<lStPrn dti(•s ______ do ___ _ 
11 soutlwrn and Wt•skrn eitks __________ Uo ___ _ 

Di.s(·OliJJt ratf', <'IH1 of yrar or month (N.Y. F.H. 
Bank) ______________________________ perccnl __ 

FNiL~ral intermrdiate eredit bank lonns _____ do ___ _ 
Vederalland Uank loaus ____________________ do ___ _ 

Open market rat<·s. Kcw York City: 

3.00 
4 5.llfi 
4 li.IJO 

3.00 
'4.00 
4 5. fi4 

3. 00 
4. O.l 
5. 7() 

Bankers' acceptances (prime, 90 <laysL •. do ..•. 4 3.51 4 2.81 2.86 
Commercialpap('f(prime,4-6Hwnt.hs.) __ do ____ 4~.~5 42.97 :2.9S 
l•'inance Co. paper placed din•ctly, 3-() months 

petTI'Ilt... 4 3. 54 4 2.1i8 2. 78 
Stock Exchange call loans, going ratc _____ do____ 4 4. UH 4 4. 50 4. 50 

Yield on U.S. Government securities (taxable): 
~-~nonth bills (rate on new issuo)) ____ pcre<'nt.. 4 2. 928 4 2.378 2. 302 
3-,) year ISSneS. ------------------------dO... 4 3. 99 4 3. (jQ 3. 56 

8a;·ings deposits, balance to credit of depositors: 
:\ew York State savings banks, end of year 

or month _______________________________ mil.$.. 21, 400 22, 357 21, 438 
U.S. postal savings , _______________________ do.... 770 6.51 760 

CONSUMER CREDIT t 
(Short- and Intermediate-term) 

3. 00 
4. 01 
5. 75 

4. 9G 
5. 2!J 

3. 00 
3. !IU 
5. 74 

----------------
-------·· --------

3. 00 
3.99 
.5. (jl) 

3.00 
4. 00 
5. fiO 

3.00 
4. 011 
5. fill 

3. 00 
3.9\l 
.5.ti0 

3. 00 
:J. 97 
5. no 

3. 00 
3. !I~ 
5. 60 

3.00 
3. 98 
5. 60 

~~ ~~ ~M ~~ ~~ ~rn ~~ ~~ ~~ 
~m ~m ~m ~rn ~m ~72 ~w ~M aoo 
~M ~rn ~~ ~w ~oo ~w ~64 ~~ ~rn 
4. 50 4. :.o 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 

~~ ~~1 ~m ~m ~~ ~~ ~~ ~~ ~~ 
~54 ~n ~~ ~~ ~ru ~~ ~~ &77 ~64 

I 

614 
105 
509 

63, 90fi 

91. 21G 
66,183 

4, 8~4 
3,411 

11,820 

41,188 

20,771 
6,190 

71,070 
32, 109 

4,004 
5, 375 

13,317 
19, 71Jfi 

45, 6Hl 
:J:l, g:J2 
2f>. ~88 
11,717 

3. no 
4. 00 
5. 60 

573 
149 
424 

65,644 

97,958 
70,149 
4. 971 
4,033 

I:J, 415 

! 

I 
r (iU) l 
, 5~~\ I 

r!)l, Rfi~1 
r()7, 1()1 
r 5, lS!) 
• 3. 220 
rJ1,175 

41' 603 •42, 863 

30,225 :m. r.1o 
5, !).!,!) r (), .)5:) 

'74, 28.5 
'32, 797 

4. 70.1 
'6, ].1\1 
13,403 

'21, 194 

46,0fi9 
33, 91l0 
21i.f>00 
12.10\l 

-t go 
4. 77 
4. 9H 
0. 24 

3. 00 
:l. 98 
5. 60 

r7J. S7)') 
•31, 9!12 
':l. ~''4 
r 5. f1lti 
1:1. 11.o 

r~!l,n1Hi 

-tti, ti.~:{ 
a4. 47r. 
2fi. 820 
12. 178 

--------! 

3.00 
3. !ll 
5.till 

ll:J,!tl! 

m.~2"' 
Oti,-t!)ti 

5, 1!)-t 
:1.3:1:1 

11. lt)i' 

4:l. 8!!4 

31,07:l 
7,0H:! 

72. sn:~ 
32, 1 ~HI 

4, 47:-\ 
!l,fi.')t) 

l:l. !HI 
:.?0. tiOi 

-,li:.ll\:2 
~:-L .rdtl 
2A. ti~.i 
12, ;l:t...! 

:>.00 

2. 7.1 2. 87 3. 00 :;. 1111 
2. 98 3. 19 r 3. ~{) :{. :!:! 

2. 74 2. 93 a. o.; :1.110 
4. 50 4. 50 L 'JO I. 50 

2. 45S 2. 617 ~. 7~() :!. 7.~'2 
3. tl8 3. 82 3. 81 :l. ' ' 

Total outstanding, end of year or month •.•••• mil.$.. 55, 757 57, !39 51, 726 56,843 53,641 53, 756 54, 1\16 54, 602 54, 505 54, 739 54. 757 54,902 55,451 57, 139 5ti, 278 

Installmentcredit,totaL. _________________ do ____ 42,588 43,163 42.122 4!,662 41,465 41,423 41,584 41,888 41,909 42,090 42,039 42,181 42,419 43,163 42.R4G 

Automobile papcr ________________________ do ____ 17,444 
Other consumer goods paper _____________ f!o ____ 11,525 
Repair and modernization loans._. ______ do____ 3,13~ 

Personal loans. --------------------------<10 ••• _ 10,480 

By type of holder: 
Financial institutions, totaL ___________ do ___ _ 

Commercial banks. __________________ <Jo ___ _ 
Sales finance companies ______________ do ___ _ 
Credit unions _________________________ <Jo •. __ 
Consumer finance comp:tnies _________ (]o ___ _ 
Other------- ________________________ .do. __ _ 

Retail outlets, totaL -------------------do ___ _ 
Department stores. __ ------------- ••. do •••. 
Furniture stores. ____________________ do ___ _ 
Automobile dealers. _________________ do. __ _ 
Othcr ________________________________ do .... 

36, H74 
16,672 
11,228 
:J, 923 
3, 6711 
!, 481 

5, (\l5 
2,414 
1, 107 

359 
1, 735 

16,960 
11.771 

3,177 
11, 255 

37,580 
16.843 
11,052 

4, 312 
3, 798 
1,.'i3.5 

5, 583 
2,421 
1,080 

359 
I. 723 

1- 'N() 1i:aos 
3,1110 

10, 437 

37,708 
17,539 
11,165 
3,879 
3, 645 
1,480 

4,414 
I, 327 
l, 071 

360 
1, 656 

17,017 
11, 1:l6 
3,075 

10,434 

37,329 
17,285 
11,053 
3,RH6 
3, 621 
I, 484 

4,334 
1, 367 
1, 043 

am 
1,563 

16,922 
11,007 
3,06fi 

10,470 

37,0!)2 
17, 148 
10,931 
3,9211 
a, 603 
1,490 

4,373 
1,452 
l,O!U 

361 
I, 544 

16,877 
10,915 
3.11/a 

10,558 

37,003 
17,072 
10,883 
3, 964 
3, 606 
I, 478 

4,420 
I, 545 
1,0112 

361 
I, 512 

16,963 
10,929 
3, lOll 

10,622 

37' 056 
17,079 
10,85\1 
4,01!1 
3, 607 
I, 492 

4,521 
1, 6511 

997 
360 

I, 520 

17,061 
10,966 
3,122 

10, 73\J 

37,2·1!1 
17,113 
10, 9!5 
4, 107 
3, 622 
I, 492 

4,63\1 
I, 748 
1,001 

359 
I, 531 

17,063 
10,\164 
3,133 

10, 779 

37,226 
17,066 
10,903 
4,144 
3, 633 
I, 480 

4,682 
I, 811 

993 
359 

I, 519 

17,0fil 
10,966 
3,165 
10,~98 

37,320 
17,065 
10,886 
4,207 
a, 659 
I, .503 

4, 769 
1,896 
1, 001 

359 
I, 513 

16,902 
11,006 
3,180 

10,951 

67,188 
16,909 
Ill, 882 
4 233 a: 650 
I, 514 

4,850 
I, 979 
1,009 

360 
I, 502 

16,913 
11,085 
a, 183 

11,000 

37, 191 
16,877 
10,866 
4,269 
3, 671 
I, 508 

4, 990 
2,097 
1, 014 

359 
1,520 

16 \J(i() 

11:21.5 
3, Hl2 

11.052 

37,240 
16,83ti 
10,878 
4,317 
3, f>Bl 
1,525 

fi, 179 
2,213 
1,064 

3(i0 
I, 572 

16.960 
ll, 771 
3, li7 

11, 2~5 

37,580 
16, 8·!3 
11,052 

4. a.12 
3, 798 
I, 53.1 

5, 583 
2,421 
1.080 

3.o9 
I, 726 

16.878 
1J.Ii05 
3.161 

11. 232 

37, 5fll 
16, 7fitl . 
I I, 1\Kl .

1

' 

4.3111\ 
a. 782 
I..IU I 
5, :,!\)5 
2. 212 
1,057 
~59 

!, lili7 

Koninstallmentcrcdit,total ______________ cJo ____ 13,169 13,976 12,60·1 12,181 12,176 12,333 12,612 12,714 12,596 12,649 12,718 12,721 13,032 13,976 13.432 

Single-payment loans, totaL _____________ do .... 
Commercial banks _____________________ do ___ _ 
Other financial institutions. ___________ do ___ _ 

Charge accounts, totaL __________________ do ___ _ 
Department stores _______ -------------do .... 
Other retail outlets _____________________ do •••• 
Credit cards ___________________________ do •••• 

4, 507 
3, 884 

626 

5,32<J 
\141 

a, ns2 
436 

4, 955 
4,224 

731 

5, 438 
948 

4, 027 
463 

4,503 
3,882 

621 

4, 721 
810 

3, 473 
438 

4, 573 
a, 1!27 

646 

4,132 
669 

3,030 
433 

4, 611 
3, 925 

686 

4,096 
6:J7 

3,034 
425 

Service credit.. _________________________ .do____ 3, 333 3, 583 3, 38 0 3, 476 3, 41)!1 

• Revised. • Preliminary. t A ''eragc for Dec. 'EffPctive S<'Pt. 1961, data for 
several categories have been revised to reflect reclassification of loans; this change retluec<l 
commercial and industrial loans in Sept. by a net of $146 mil. 'Quarterly average. 

'Monthly averag-e. tReviscd to reflect new coverage and revised classification of 
deposits (for details, see the .Tune and July 1961 issues of Federal Resen•e Bulletin). 

ci'For demand deposits, the tprm "adjusted" denotes demand deposits other than 'do
m~stic comm('reial interbank and U .8, Government, less cash items in proc(~ss of collection; 

4, 589 
3, 970 

619 

4,203 
631 

3,149 
423 

3, 541 

4, 717 
4,028 

689 

4,380 
634 

3,329 
417 

3, 515 

4, 743 
4.090 

653 

4, 474 
624 

3, 411 
439 

3, 497 

4, 708 
4,103 

605 

4,397 
574 

3,3611 
463 

3, 491 

4, 769 
4,100 

669 

4,409 
589 

3,327 
493 

3,471 

4, 832 
4,129 

703 

4,423 
623 

3,312 
488 

3,463 

4, 778 
4,125 

653 

4, 517 
656 

3,382 
47U 

3, 426 

4,880 
4, 1.)8 

722 

4,681 
717 

3,498 
469 

3, 468 

4, 955 
4, 224 

731 

5, 438 
948 

4,027 
463 

3, 583 

4, \Kiti 
4,2oa I 

703 
I 

4,8112 I 
. s111 1 

3,hl4 i ·-------

474 t··------
3,634 '--------

for loans, exclusive of loans to domestic commercial banks and after deduction of valuation 
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves), 

\'Includes data not shown separately. §For bond yields, see p. H-20. 
,Data are as of end of consecutive 4-week periods ending in month indicated, except 

Jmu' figur<' which is as of .Tune :Jo (end offiseal y1•ar). t R<'vis<'d to incorporate n<'w hench· 
mark data; n•visions hack to July 195.5 upp<'ar iu the Dec. 1961 Federal Re.;crve Uulletin. 



S-18 SURVEY OF CURRE:NT BUSIXESS 

1961 1962 
Unless otherwise stated, statistics through 1960 l 

and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

~ 

1960 1 1961 

:\1onthly 
ayerage Jnn. I Feh. I :\far. I Apr. I :\lay I June• I July I .\ug. I .~ept. I On. I \:ov. Dec. -;::-F 

FINANCE-Continued 

CONSUMER CREDITt-Continued \ 

Imtallment credit extended awl repaid: 
Un.ldjusted: i 

Extended, totaL ________________________ mil. $ .. 1 4, 109 3. 999 
A utomobi!e paper------------------ ____ do ____ i [,451 l, 315 

~frgrh~~~~-~-e~-~~~~~ ?_~~~~~ ~--~ ~::::::: ~g:::: 1 

l. 2C6 l. 207 
1.45~ 1.477 

Hepaid, totaL ___________________________ do ____ l' :J. H13 3, 951 
Automobile paper--------------------- .do ___ _ 1. 348 1, 3.55 
Other consumer goods paper_ __________ do ___ _ 1.131 1,186 
All other------------------------------ .do .. __ 1.334 1.410 

Acljusted: 
Extended, totaL _____ ---- ________________ do ___ _ 

Automohile paper _____________________ do ___ _ 
Other consumer goods paper_ __________ do ___ _ 
All other_ ______________________________ do ___ _ 

Hepaid, totaL.-------------------------.do ___ .I 
Automobile paper ______________________ <lo ____ ; _ 
Other consumer goods JXlprr__. ________ do __ -!-
All other------------ •. ---------------- .<lo_- --1 

f'EDERAL GOVERNMENT FINANCE ! 

:\"Pt cn•:h transactions with tho pnhlic:ci'* , 

~'~~.;:;~;~t~r~~~:::::::::::::~~~~~~~~~~~~: ::: ~~;~~;_$::I 
F.xrf'ss of receipts, or payments (-) ________ (lo ____ l 
. .:::(':t~onnlly adjusted quarterly totals: I 

n<'edrts_ --------------- _________________ (]()_ 
Paymrnl s ____________________ ------- _____ do 
Excess of receipts, or payments (-) ______ ,In 

Hndtr<'t rrcC'ipts and expendit-ures: 
TIP<'I'ipt.~, totnL _--------------------------_do_ 

HecPipts, net, ____________ ------------ __ <lo __ . 1 

cu..,tonlf'- ---------------------------- ____ flo ___ .

1 
IrH1i\·idua1 inronw taxPs _________________ _rio __ _ 
rorporation income taxes ________________ do ___ 1 

Employmrnt taxes _______________________ dn ___ i 
Other internal ren~nuc un~l n•ecipt~- _____ do ___ 1 

FxJH'nditnrc•s, total, ________________________ tlo ___ -I 
!ntPrest on public (lct>t. __________________ do ____ i 
Yt•{(•rans' scn·iccs and henetlts ___________ dr> ____ ! 

"''' n.ioi' nnJionn1 !-i<'curity __________________ do ___ _ 
All otlwr expenditures ___________________ clo __ __ 

Public debt nwl vunranteed ohlipltions: 

s. 191 
7. kVJ 

:?0H 

---

,_:j;j;l 
t\_1;:.::() 

~11 

~-t. x::;") 
l.~fll 
LOU~ 
l. 50G 

G.-Hi4 
77;{ 
4~9 

3 .. ~(),') 
I. 510 

(iro . .;.;;.; dcht ((lireet), en(l of mo., totaL ______ hil_ $ __ 1 :JHO. ~2 
In 1PrPst hearing, totaL ___________________ do ____ 1 :!:--\1). 8"2 

Puhlir issues ___________________________ do ____ 1 "2·-l".!. 47 
fleld hy U.S. Govt. inve,tment <H'l'ts_<!o ___ -I' 111. 64-

S!>f'<'ial issncs __________________________ do ____ 1 ~L:{fl 

);oninterest bcaring ______________________ do ____ l : ::L 40 

Ounr:mtee<l ohligntions not owned hy U.S. Trea'· I 
nnry, ('fl(l of month ______________________ hil. $ __ 1 1.1G 

l/.8. savings honds: ! 
Amount outstanding, end of lllOnth ______ tlo ____ l 1 4/. fl:-5 
8alcs, series E and IL ____________________ clo ____ l . 3ti 
HcdCinptions _____________________________ do____ . 5u 

LIFE INSURANCE i 
! 

In~tit.n1c of Life Immrnnce: i 
Assets, total, all U.S. Jifeinsurnnee companies 1 hil. $_ ' ( 119.58 

Bonds (hook value), domestic and foreign, i 
U,tg_t~~;Ve~,;mer.-t.:~=~----~~~~--~--~~~~~==-~~~-$: ! ; 1;,~ ~~ 
Rtate, county, municipal (U.S.) ________ do_. _ ! 1 3. 5n 
Puhlic utility (U.S.) ___________________ do ____ ! 'Vi. !Jii 
Railroad (U.S.) ________________________ do__ __ 13. ti4 
Industrial and miscellaneous (U.S.) ____ do ___ 1 2.1.4!) 

Stocks (hook vulne), domestic and foreign, lol:li 
hil. $ '-!. ~8 

Preferred (U.S.) ________________________ do___ _ 1 1. 79 
Common (U.S.) ________________________ do____ 13.12 

::viort~age loans, totaL ___ ~ _______________ do___ 1 41. i7 
~onfarm _______________________________ do ____ 1 38.79 

Heal estate _______________________________ do ____ 
1

1 I 3. 71\ 
Po1icy loans and pren1ium notes __________ do ____ . 1 5.:23 
Cash _____________________________________ clo____ 1J. 33 
Other assets .. ____________________________ do____ I 3. 94 

Life Insurance Agency Management As-:odation: 
Insurance \Vritten (new paid-forinstiraTI('t'): 

Value, estimated totaL _________________ mil. $ .. 
Oroup and wholesale ___________________ do ___ _ 
Industria]_ _______________ . _____________ do ___ _ 
Ordinary _______ . _______ •. __ . ___________ do ___ _ 

Institute of Life Insurance: 
Payments to policyholders and benefieiarie' in 

n.;;"t~··h~~:A"ts:~~~~===~=~=~:::::::::::::~;f~~~:: 
1\.-lntured endowments-----~--------------do ___ _ 
Disahility payments. _____ .. _._ •. ________ do ___ _ 

ll. 201 
I. 279 

573 
4. 349 

676. r, 
278.8 

56.1 
10.3 

Annuity payments _______________________ do____ 60.2 
Rurrendcr valnes _________________________ clo____ 136.1 
Policy dividends ________________________ .do____ 1:l5. 0 

X. Hi! 
s. l~k 
-:11)7 

---

>i.:J:J;; 
H .• ~I:i 

~~ 

0. !13:! 
1, /fill 
!.OWl 
1. .I:JU ..... 

7.mm 
/;)\) 

4-lf> 
•4.fll3 
r 1. 8!-/[1 

1 2~lH. 1/ 
I 2!12.1)\) 
I :!-1~1. 17 
I 10. 80 
I -13 . .02 
13.48 

1. 3il 

I 47. i~l 
. 3H 
'47 

6. 508 
1. 48() 

589 
4. 433 

734.2 
298.4 

59. c, 
11. 1 

64.2 
149.4 
151.6 

3, 426 
l, 130 
1,031 
1, 265 

3, 89.5 
l,:l54 
I, 193 
1, 348 

3. 866 
1, 286 
1. 17!1 
1. 401 

:J, 875 
1, 356 
I.lfi:l 
1. 3.)!) 

:). ;,~/) 

7. :!7Fl 
-l.fiHJ 

,\ ;.:{{ 
4. ~4!) 

;-;:! 

~{. 1 os 
s:n 
:H;; 

I.:H5 

n. lin 
77.) 
4-14 

3,1i93 
1. Gl2 

2!10. 04 
2~ai. n.=j 
242. 83 

10. (j(i 
4:1. H2 
:J. ;j~ 

. Hi 

4i. r •. s 
.-W 
• ."11; 

120.4/ 

fl!J. OH 
(l. !)4 

3. Hi 
15.91 
3. 71 

2!l. 42 

4. ltl 
L!ll 
2.13 

42.01 
3!1.02 

3. 81 
5. 30 
1. 28 
4. 88 

o,187 
1. 157 

501 
3. 529 

711.2 
304.2 
62.9 
11. g 

81.2 
J:l8. 5 
112. 5 

3,183 
l,ll-!9 

888 
1, 246 

3, 643 
1, 252 
1. ur, 
1. 275 

3. 812 
I, 21() 
I, 1fi5 
I. 431 

:l, 88\J 
l.:J5:l 
1. 151 
1. 3><,5 

:'-~.filii 
7 . .'•:(;{ 
1.04!! 

:---

fl.]!"):) 
(i. ;l:i7 

;n 

.s. :,fi/ 

J.-.:J.t 
1. ~.ih 

(i. :!3fi 
7) \1 
J:n 

:~), 77 . ..;, 
l,:JH 

:?~10 .. 1)~ 
:!Ki. 1\l 
213. -tfi 

3. 907 
1, 323 
L Ill 
1, 4'i3 

4, 104 
1, 418 
1. 242 
1.4!4 

3. 894 
1, "255 
1, 1~8 
1. 451 

a. HOi 
l. 3-1~ 
1.1';"() 
1. ;Jd3 

In. :?:i!i 
s. :2!)0 

1. i!\Hl 

:22 . .:-.oo 
:lt. H!\0 

[-:2. ~~00 

11. ~~:.., 
:-. • .r-l:!-1 

\'\X 

;), 171 
';"!l:i 

1.:{-!:-< 
1. -!1:2 

7. 01:2 
i":.!fi 
4."'0 

4, :2/\J 
1. 5:2S 

').".7. ·tl 
:2X4. on 
:I-t-0. nn 

10. <iS I n. 7:l 
:J.:n 

Hl. /\1 
41.00 
3. 41 

~~u 

·l"i.li:! 
4'' 

. 4.1 

1:!0. 95 

fiY. 24 
fl. 54 
3. 70 

1.5. ~H 
3. 71 

2.5. 48 

4.1f> 
1.94 
2.16 

42.14 
39.15 

;J, 82 
5. 3! 
1.27 
4. 98 

5. 4.58 
!!H 
044 

3. 970 

683.2 
2!!2. 2 
56.5 
10.2 

61.9 
139.8 
122. 6 

.:n 

·11. Iii 
. 4:! 
. 4!J 

1:21. 4i 

!'JH. 36 
H. 5-1 
;;, 74 

lo. !!6 
a. 12 

2.5. 56 

4. 24 
I. \!4 
2. 23 

42. 3.1 
39.35 

3. 82 
5. 41 
1. 22 
5. 07 

\1.012 
3. ()!)f) 

634 
4, 72:2 

796.7 
3:!f"l, 2 

tl4. I 
11. 5 

6.5. 6 
JGo. 6 
1()4, 7 

' Ht•visnl. v Prf•liminnry. lEnd of yrar. t See simUar footnot('. on p. 8-17. 
d'OthL"f than borrowing. * 1\(>W St'ries (eolllpiled hy r.s. Tt('asm·y Dt>pt. and Du. of 

the Budgf'tl. 

3, 721 
1, 243 
1.073 
1,405 

;;, 764 
1, 290 
1, IG4 
1.310 

3,800 
I. 22.1 
1.162 
1.41;J 

;{, 007 
1, :l.56 
L 18!1 I 
1. :mz 

11.:!H;1 
:!fl:! 
~I'Ji 

i. ;~:'\1 
5. ]:!;'") 

i~1 

4. :llv 
4\1."{ 
j;{lj 

l./:N 

1i, -t.i!l 
7:2:2 
]j:j 

;{."j;'"J-1 
1,:-)::::2 

:.!.~/. nn 
:!K-1. ti;{ 
:.!11.1):2 

10. riti 
t:l.Ol 
;J, 31i 

. :.t2 

47. ns 
. ::}.~ 
. 43 

1'21.tl2 

,)!} .• i4 
n. 4H 
3. 71 

1.1. !JS 
3. 71 

25.67 

4. 2.1 
1. nn 
2. 23 

42. 5.5 
39.52 

3. 83 
5. 46 
1. 2:l 
5. Q(J 

fi. 207 
I. 2!i0 

592 
4. 455 

681.7 
272. fj 

56.4 
10.8 

61.0 
1M.O 
!26.ll 

I 
I 

4, 203 
1, 449 
1.221 
l, 53;J 

4.1143 
l. 3\14 
1, 207 
1.442 

3, !107 
1. 270 
1. 17:l 
1, -11)4 

a. s:J;) 
1. 3:ln 
1. Hit> I 
J.:J!J:J I 

1 

4. 347 
1. 515 
1. 236 
1, 5\Jti 

4. 042 
1,387 
I, 1!19 
1. 456 

3. 962 
1,2B6 
1,17.1 
1. 4Vl 

3. !Hi:! 
1. ;J.11 
1. ~~-' 
J. -tZfl 

~~- 7:{1 ! 1:?. -Hl.~ 
q I()> I o. m:q, 

2W 2, i81 

r 2.:-~.ooo 
c 20 ()l)() 

I -1.\JOU 
I 

~l. 7!i/ i 
n. -l.n; 1 

-ill 
:!. 0:20 
l,ftfll 

;. ltiH 
717 
-HI 

·1.144 
I. '74 

:!!10. };) 
:.!sn. sc~ 
"2-t.?. :~4 
w. o:5 
H. cO 
3. :JU 

-!I. i1 
'3/ 
.44 

122. 4G 

5~. 74 
(). 5:) 
3. 77 

1n. UH 
3. 70 

25. 76 

4.34 
2.02 
2. 2!'> 

42. 72 
39.67 

3. 84 
5. !i1 
1. 30 
5. 02 

H . .1H.~ 
1. l!i4 

fi7i 
4. 764 

741. () 
3Hl. 8 

flO. fi I 11. 1 

ti2. H 
161.4 
128.8 

1~. 728 
w. s:n 

84 

4, 3fl7 
.1.2·Hi 
1. t7:l 
U>29 

7. \)(jJ 
j;i~ 

4-lfl 
-t •• i-;'!) 
2. 42:) 

2HS. !II 
2t\.'). f\7 
2-10. !i:l 

10. !}(i 
4:;.01 

0. 30 

.:.?-1 

47. 7!'> 
. :~• 
. 46 

122.86 

,5\J. 86 
().40 
3. 78 

16. oa 
::J.tm 

25.97 

4. 34 
2. 04 
2. 24 

42. no 
39.83 

3. 86 
5. 55 
1. 27 
5. 07 

6. 2!i51 
1.141 

628 
4. 48(i 

739.2 
30i. 5 

.~9. 2 
11.7 

ti3. 8 
14H. 7 
147.3 

I I i 
3, 905 4, 234 3. 789 I 4. 244 I 4, 27.) I 4, 75-! 
1, 365 I, 395 1. 168 1, 4521 1. 402 1, 289 
1, 113 I, 229 1. 200 1, :JOO I, :l27

1 

1, 7.50 
1,427 1,610 1.421 1.4\!2 l,!iHi 1,715 

:). 885 4, 053 :l. 839 4, 102 4. 037 4. 010 
1,3o2 l.3Ufl 1,327 1.441 1,3.5.511.289 
1.145 1,198 1.159 1.221 1.197 1,194 
1,378 1,459 l.3.5:l 1.440 L-1~.1 I 1,527 

3,90!! 4,038 3,\142 4,209 4,3171 4,31.5 

!: ~!~ !: ~~~ ~· ~~~ I n~~ !: ~~: 1 ~: ~~~ 
1, :JG4 l, :J!l2 1. :l5!1 II I. :l/2 

1
1., ~. ~~ 1. 

1
1., o_3

33
G_J 

J.J8:J 1,)\17 J.1!J() J.2JII M 

1. :J\10 I I, 43.5 I. l!G I 1, Hfi l, 470 1. 4ii7 

3, 793 II 9, :).\711() 231) I 3. ~72 8, :,J-1 I H. 81Vi 
-; 902 10 •• ~52 x. 2nn n, :JR:) 9. 21s 

1 

s !'J/t) 

3, lflfi 
1.320 
1.039 
1. 397 

4.073 
I. 402 
1. 205 
1. 4fj!) 

4.19-1 
1. 474 
1. IR.5 
1. 535 

3. !179 
1, 3RO 
1. 147 
1. 4.~2 

.i. n\t<.: 
~. /20 

-2. i:'\R -4 IOU -1,19.\ I 1. 9711 !-5 .5121 -6()J ' ~9.! 

-------- --------) 2\200 ----------------1 2~ •. t.)i) 1--

~=~~===~ ~~~~~=~~ 2~~~g~~ ~~~~~~~== ~~~~=~==\_:;·· ~ ::; 
3, 779 
2. 9S2 

\Jl 

1, 4SO 
520 
30fi 

I. :JS2 

o.:tz2 
7!\f) 
422 

!3, -tr.a 
1,H2 

292.40 
:!~H. 00 
244. so 

10. g:l 
4!. 20 
a. 41 

. 24 

47. S1 
. 34 
. 42 

4. ~14 
3R2 

1 S'>1 
1::197 

7. f'.:ll 
7:l0 
4.n 

4. 046 
2. 4:J4 

2H3. 71 
2HO. fl() 

2-t5. on 
10. Sl 

I I ' 
1~: ~~~ I } ~!i I ~: ~;~~ ~: ~~~ 

\)0 I 10.5 ](Hi xs 

t ~A~ I. ~M 1 ~~~ g~~ 
Rf-\4 241 1, :!(ifi I)O~ I 

1. :loO ! 1.44 3 I. 3ilS 1. 7o'l 
n. 771 II 7, 1no 7. 4~(1 7. !~.O 

l~~ I~~ ~a~ 1 4~} 
:J. So2 4. 01i7 ·1, z:;:; I ' 4. 2.1s 
I. 7ii 2. :)b/ 2, 0,:)5 ! T 1. 83G 

293. /.i '29FJ.(ifi 2H"i.1l1 I :2Hfi.l7 
~no. 77 :292. ; 1 :.ma. Go 292. G9 
2-1.5. 77 24~. H2 24~). ~w t 2-±9. i i 

2fJI,. ;,1 
"2H3.1l 
2.)0. ~1 

]{J.,,l 11.(11 11.081 10.89 
4A. fli 4,~. 01 43. ~g 4-L ~:2 43. 52 1:2. an 

:J. 40 ~00 ~~ ~00 ~til ~~ 

. 25 

4i. ~~ 
. 3\l 
. 44 

. 27 

47. 8H 
. 34 
. 42 

.:JU 

47. ~5 
. 37 
. 41 

31 1 . 33 - 35 

48. o:J I 47. 79 ·17. 78 
. ;)(j • 34 . 48 
. 3S . 71 .li2 

I 

i 

;hlf..\1 ..... 
"211:i. s:, 
:?fiO. )..0 

42. -;-.~\ 

:J. -13 

47. 'I 
.3G 
. -t.i 

123.38 123.90 124.41 125.06 125.711
1

126.59 -------- -------

60. 22 60. 44 oo. 59 6!1. 86 61. m 61. 05 
6H 6H 6W 6W 6~ 6ltl 
~rn ~~ ~M ~~ ~oo ~n 

16.05 lt\, 12 16. 14 16. 15 1!\. 17 1fl. 21 
&08 &08 ~~ ~~ ~60 ~00 

26. 19 26. 30 26. 4.5 26. ti7 21i. 81 26. 95 

4. 38 
2. 05 
2.2(i 

43.05 
39. 9() 

3. 87 
5. 54 
1. 30 
5. 02 

4. 42 
2.0fl 
2. 2H 

43.22 
40. 10 

3. DO 
5. 58 
1. 29 
5. 06 

4. 47 
2. 07 
2.33 

43.38 
40.25 

3. 92 
5. 62 
1. 30 
5.14 

4. 52 
2. 08 
2.:J8 

43.58 
40.44 

:J.\J.l 
5. (j5 
1.33 
5.18 

4. 58 
2. 0\J 
2. 42 

43.82 
40.66 

3. 95 
5. !iS 
1. 37 
5. 28 

4. 78 
2.10 
2. 60 

H.24 
j[. 07 

:J. 97 
;). 72 
I. 39 
5.44 

7. 440 

--------1' --------

:::::::r:::::: 
I 6,125 

1, 312 
58~) 

4, 224 

6,347 
1, 405 

585 
4, 357 

5, S!io 
1, l!lR 

578 
4,130 

f\, 848 
1, 543 

014 

6,6/1 
1.1~1 

:;gs 
93 ~----

1. 5~g ::::::::1:::: ___ _ 

653. () 
21il. 9 
52.9 
9. 9 

M. 7 
144. ,) 
118. 7 

728.5 
:l13. 7 

56. 4 
11.4 

f\3.1 
151.5 
132. 4 

673.4 
287.2 
52.8 
10.4 

59.\) 
132.0 
131. 1 

4. li91 

723.1 
2K(), I 

f>2. :J 
]1.() 

1)5. j" 
151. 7 
U5.1 

4. boll 

711.3 
291.7 
60.8 
10.9 

f\2. 7 
140.7 
J.l3. 5 

4. 981 

91)7. 5 
:J20. 7 

70.0 
11.3 

50.4 
l63. i 
343.4 

, Data for lll't receipts and total expen4lit un•s rl'flect exclusion or cert:.1in interfund lrans
uetions. 



:Hard! lnG2 SURVEY OF CURRENT BUSINESS S-19 

1960 1 1961 1961 1962 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS ~lonthly 

average Jan. I Feb. ll\Iar. I Apr. I .\lay I .June I July I '"' I "" I 0 " I '"" I Doe I Jan. I Feb. 

FINANCE-Continued 

LIFE INSURANCE-Continued 

Life Insurance Assoriation of America: 
I'rcmiumincome (39cos.), qtrly. total. ____ mil.$ __ 

Accident and health ______________________ do ___ _ 
Annuities _______ ------ __________________ .do ___ _ 
Group ______ ---------- ___________________ do ___ _ 
IndustriaL _____ ------ ___________________ do ___ _ 
Ordinary _________________________________ do. __ _ 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

I 2, 916 
1,557 
I 274 
I 343 
1 201 

11.541 

;>.Ionetary stock, U.S. (end of :cr. or mo.) _mil. $ •• 2 17. 767 
Xet release from carmark§ _______________ do____ -lfi5 
Exports ______________________________ tl10ns. $__ 137 
Imports~~---------------- ________________ do____ '27

1 
919 

Production, reported monthly total<;> ____ do ___ ''91. HOO 
Africa ____ --------------- ______________ .do ____ ·'06. GOO 
Canada. ___ ---------------------- ____ .. do____ 13.400 
1Tnitcd Rtates--------------------------•lo ____ '4. 900 

;-:iJypr: 
Exports ________ ------ ____________________ do ___ _ 
J n1 ports __________ ---- ____________________ do ___ _ 
l'riee at New York ____________ do!. prr firw oz__ 
I)roduetion: 

f'anada _______________________ thou~. finp oz __ 
:\. f ('Xiro _______ --------------------------do ___ _ 
Unite<! 8t.at.es _________________________ .do ___ _ 

\[OJH'Y supply (('nd of yr .. mo., or last \Ye<l.): 

2, 149 
4, 7S6 
. 914 

2 813 
'3: 711 

:J. 34.1 

Currency in rircu1ation ___________________ hil.$ .. _ 2;12.0 
D '( l ''l C' I to] ] '' ')i"' 2 l'PO~l san< ruru; 1 ~. o u. ---------------< o ____ 

1

_ -l·J. 
Foreign banks deposits, nct_ _____________ do____ 2 3. 2 
Tr.N. Government balancrs _______________ do____ 2 7.1 

Dq}osits (adj.) and cmTCll('Y· totnl~----·--clo ___ _l2 2-52.9 
nruwnd df'posits, ~hlju:-;ipcl~ ____________ do ____ z 1 1.1. 1 
Time deposits, adjustrd, _______________ do ____ 2 10H.5 
CmTPncy outside banks ________________ do___ 2 29.4 

Turnover of demand deposits CXC'Ppt inf('rhank nnd 
F.~. Oovt., annual rates, ser;s. adju:-;fr·d: 

Total (a44 ('entrrs)* ___ ratioofdddr~ to depo~it:-: __ 
~('W York City. __________________________ do ___ _ 
f: othrr rrntPrscfl __________________________ do ___ _ 
:~:r;· otlwr n•porting centers ______________ do_ 

iiO. 0 
:J.!.8 
2ii. 7 I 

PROFITS AND DIVIDENDS (QTRLY.) 

I 

z W, 889 
-5 

64.5R3 
4. (i~4 

17.441 
-322 

22,463 
2, 779 

-------- ''911, \11)0 
3fl7, 900 

12. 900 13. 200 
3. (j()i) 3, 200 

a. 1M 
3. 786 

. !124 

3, i\24 

z 33.9 
z 278.7 

'1.5 
z 7. 4 

2 2i\9. 9 
2 119.9 
'120. 7 
'29. 3 

70.0 
3ti. 8 
:2C. 1 

4. 673 
4. 10,1 

. 914 

2, 515 
4, 280 
a. 325 

31.8 
2.19. 2 

3.1 
4. 5 

251.6 
114.7 
10!1. 0 
2S. 0 

:;6. 8 
,. fi4. 8 
r :J(). 7 
r;Z.').!) 

.\lanufaeturing; c·orps. (Fed. Trad<· nwl8EC): 
::"-Jd profit aft<•r hl\('S, all industrit•,s___ _mil. 

Food nnd khtdrP<l produets_ _ _ __ __do_ 
':u<oo 1-------

J ;)tHi 
TPxt.ile mill prodncts_________ do 
Lumber nn<.l wood products (rxct•pt fnrnit.un•) 

mil.$ .. 
PapPrnn<lalliPflproducts __________ do ___ _ 
l'IH•mieals and allied procluds_ _ _ __ do 
l'(_•troleunl refining-_____________ ._ __do ___ _ 
Stone, clay, and glass prmlucts___ _ _____ do ___ _ 
Primary nonfPrrous metaL_________ _ do ___ _ 
Primary iron and steeL______ do_ 
Fnhrientcd nwtal produrts (c·xrept ordnnnrP, 

machinery, and transport. PQuip.) _____ mil. $ __ 
\I achincry (<'XC<'Pt electrical) ____________ do ___ _ 
Eh'c. machirwry, equip., an<l f\Upplks __ .. do ___ _ 
Transportation equipment (('\C<'Pt nwtor 

vphicles, etc.) _______________________ ... mil. $ .. 
.\lotor vebil'ks and parts _________________ do __ __ 
All other manufacturing industri<•s _______ (]O ___ _ 

1 ~2 

1 2fi 
I 147 
I ,\03 
1 719 
! 143 
I J2;j 
I 23(i 

'Jill 
l 24H 
[ 256 

I 5() 
( 41!) 
I ·135 

Dividen<l:-: paid (cash), all industrips _______ do 1 2, 070 
Eleetric uti1itir:3, profits aft<'r ta).<'l" (F<•d('ral RP-

Sl'l'V<') _____________________________________ mil. $ _ I 4-i-H 
Tram:portation and cmnmunieatinns (see pp. S-23 

and S-24). 

SECURITIES ISSUED 

8rrurities and Exchange Commission: 
Estimated gross proceeds, totaL _________ mil.$ __ 

By type of security: 
Bonds and notes, totaL ________________ do __ 

Corporate __ ------ ___________________ .do __ _ 
Common st.ock ________ ------------- ___ .do ___ _ 
Preferred stock ________________________ .do_ 

By t)'J)C of issuer: 
Corporate, total0--------------------- .do. __ ;>.1 anufaetnring ______________________ .do. __ 

Extractive (mining) _________________ .do. __ _ 
Public utility _______________________ .do. __ _ 
Hailroad ______________________________ do. __ _ 
Communication __________ ,. ___________ do ___ _ 
Financial and real estate _____________ do. __ _ 

:!. 295 

2,122 
(i/3 
!39 

3-1 

X46 
179 

20 
238 

18 
87 

210 

2. 9.1~ 

2. 648 
785 
273 

37 

1.000 
343 

22 
253 

15 
152 
190 

1, 774 

1, ti40 
472 

!19 
30 

GO! 
173 
15 

140 
28 
21 

149 

!'\oneorporate, total0 __________________ do.... 1. 449 1. 8()2 1,173 
U.S. GovrrnmC'nL ___________________ do____ {)59 1. 021 4D5 
State and municipaL ________________ t!o___ fi02 695 70G 

r Revised. P Preliminary. l Quarterly average. 2 End of year. 

I 

I 
! 

17,373 
3 

49,138 
2, 209 

3 88.400 
3()fi,700 
12.li00 
2, 900 

3, 1&8 
'3. 5(i4 

. 914 

2. 4!19 
:;, 460 
:;, 100 

:JI. 8 
259. 5 
:u 
6. 9 

249. 5 
IIO.G 
110. 7 
28.2 

30 .• 1 
r 64.7 
r 3t). 5 
r 25. 5 

------

5. 455 

5, 288 
529 
130 
37 

695 
lOG 

28 
1ti3 
17 
41 

228 

4. 7fi0 
4,069 

660 

2. 9-!2 
[}/0 
2il 
:~51 
Jr.\) 

I, 580 

17,388 
161 

140, 284 
:J, 091 

'70, 100 
13. 700 
3, 700 

4, fi70 
4. 502 

. 914 

2,855 
3, 590 
3, 285 

31.9 
258.9 

3. 3 
5. 3 

250.2 
110.3 
111.9 
28.0 

:rt. 7 
T 67.9 
ran. I 

2il. 1 

:.?, \JOO 
:lli:! 

3G 

47 
1\H 
20ti 

2, oos 

523 

2, IGI 

2,007 
r1-t2 
12.1 

29 

fiHfi 
28il 

17 
8.5 
23 
!10 
97 

1. 4(i!l 
434 
756 

3 Excludes He public of the Congo. • Inelud<'S n'visions not distributed by months. 
§Or incre:JSe in earmarked gold (-). 
l'lnelnd<•s dnta for the following coun\ries not shown separately: Mexic'O; Brazil; Co

lornUiu; :\iearagua; Australia; nnd India. 

-------- --------1 
-------- -------.I 
-------- --------~ 

17,390 
92 

S9. 673 
1. 704 

17. 403 
152 

133. on 
I. ().)9 

-I 

2. 9:J4 
,)15 
2<17 
;)4q 
lfiO 

1. 585 

17, fi[i0 
2M 

98,118 
], 857 

\ 

:::::::: ::::::::[ 

17.527 
-3 
193 

2, 399 

17,4.)1 
-23 

42, 118 
!!. 246 

2.884 --------- -------- -------- -------- --------noo I ________________________ -------- --------

J~~ h~~~~= ~~~~~~~~ ~~~~~~~: :~:::~:: ~~~~~~~~ 

17,376 
4 

63, Oii5 
4. 949 

17.300 
-43 

70.0.11 
4.009 

16,975 
-272 

14,0()8 
11, 540 

16,889 
-(if) 

.~2. 75.1) 
10, 769 

1\l, 815 1--------
-lli --------

13. 100 13.400 12.800 12. noo 12 .. 100 12. wo 12,700 13, ooo 12. !IOO 
a~ a~ a~ a~ a~ ~~ a~ ~~ a~ 

4, !ioa 
4. 580 

. 914 

2, 398 
:l, z;,o 
3. 974 

31.8 
260. 6 

3. 2 
3. 2 

254.2 
113.6 
112.7 
27.9 

37.9 
r i39. 2 
r :1ti. a 
r '25. / 

I 

J 
j-

I. '41 
:l,:lii3 

. !ll4 

2, 445 
4,020 
3 .. 180 

zt~: ~ I 1.1 
5. 9 

2M. 7 
110. G 
] 15.7 
28. 4 

38.9 
rj"J.b 
r 37.1 
r:!fi.4 

3. 3!131 4. ·132 

2, 223 4. 112 
I, Otil I, 021 
I, Ill 228 

(j() !12 

2. 231 I, 342 
1)02 4~1 

10 :l4 
278 41ll 
10 14 

1, O-to !18 
191 118 

749 
3, (i48 

. 914 

2, 877 
3. 540 
3. s:l4 

32.4 
2fj5, 6 

1.2 
7. 4 

20fi. H 
110.3 
117.3 
29.4 

as. 5 
T 70. ,5 
r 37. 1 
r 2fi. a 

3. ~fi!) 
340 

Iii) 

79 
·12!1 
376 

2. 005 

447 

3,4(1! 

3, 210 
l. 4!15 

244 
40 

I, 779 
585 

11 
408 

13 
270 
243 

1,161 3.0111 

1

, l,ilf· 
3-!8 2, 244 3()9 
710 ' 62.1 1, 03.) 

2. 8:J2 
3, 552 

. 914 

2,394 
3.1 1i0 
2, 840 

32.5 
2G7. 2 

1.3 
6. 7 

259. I 
113. 0 
117. 7 
28.4 

3R. 8 
T 71. f) 

T :J/. 3 
r 2t). 5 

I, 901 

1, 642 
817 
z:m 
20 

1,075 
452 
33 

27t) 
9 

16 
218 

826 
342 
4ti3 

!192 
3. 585 

. 914 

3.3!17 
2. t:25 

. 914 

2, 223 ' 2, 373 
3, 6.)0 4, 390 
2, 891 3. 737 

32.6 32.7 
26G. 4 '271. I 

1.3 1.4 
6.5 9.3 

258. 5 ' 260. 4 
111..1 112.4 
118. ;; ' 119. 4 
28.5 '28.6 

38.6 
r 71.1 
'37. 2 
r 2G. J 

:Js. G 
r 72.3 
r 37.4 
1 2G. 5 

3. 837 
:{77 

S4 

2. fill 
3, 31fi 

. \114 

'3. 0.14 
3. 420 
3. 523 

32.8 
272.4 

I. 3 
6. 8 

2o4. 4 
11.1. 7 
1?0.1 I 

:28. 'i 

40. I 
7 75. fi 
r aR. :~ 
7 2/.0 

6, flOO 
3. 441 

. !123 

3. fi90 
3. 816 

:33 .• I 
273.0 

1.2 
G.6 

2ii5. I 
116.2 
ll\1. ~ 
29. 1 

39.9 
7 7l).;j 
, :Js. fi 
r 21i. X 

1. 890 
5.lli2 
1.03:; 

4, 297 

33.9 
27-S. 7 

1.5 
7. 4 

2fiU. H 
11\). 9 
120.7 
2D. 3 

39.8 
r ?a. 4 
r :)x. 7 
r ~li. X 

l:i~ -------- --------1-- ---
.\20 ::::::J::::::r:::::: 
72.~ 
183 
lOH 
208 

1. 043 I. 02.i 

ns 
270. X 

J.:j 
n.J 

:2fiS . .') 
llfi. n 
1:!:).:) 
::~. n 

[J ;~\1. fi 
70. ~~ 

"40. I 

-------- -------- ----- -- -----

2,064 

I, 887 
637 
J;JJ 
45 

813 
288 
15 

220 
16 
13 

133 

1, 250 
~-m2 

60:l 

77 
~Of) 

517 

2. 010 

1, 913 '4. 410 '2. 404 

1, 69.5 ' 4. 100 
460 '845 
201 '298 

17 '12 

r 2,179 
r 7()~ 

184 
'41 

678 ' L 155 ' 987 
268 , 308 ' 2:J3 

}5 T 37 T 4 
113 ' :liS ' 3tii 

0 ' 19 ' 24 
77 7 2() r Rl 

110 ' 291 ' 18:J 

'I, 417 
357 
789 

2.094 

I, 784 
784 
284 
2ti 

1.094 
3:JO 

42 
211 

42 
315 

!,000 
:l41 
ti54 

a. 52a 

a.asa 
580 
138 

720 
267 

1.1 
115 
12 
7F) 

l:lS 

2. H03 

I. ~t; 1:::::::: 
,The tertu 14adjusted" denotes exclusion of interbank and U.S. Govenunent deposit:-;; 

for denmnd deposits, also exclusion of cash items reported as in procrss of collection. 
*Data prior to 19tH for 344 centers will be avnilahle lat<'r. 
d'InelnUes Boston, Phi\arlclphia, Chicago, Detroit, :Sun Frandsen, and Los .\ngclos. 
0lncludes data not shown separately. 



S-20 SURVEY OF CURRENT BUSIKESS 

lli~~~~s~w.s~~~~~~~-~-~-~-~l_u_a_I~~--~--~------T--~---~-"Tl ___ r __ T __ ~ ___ ~ __ ~ __ _ 
and descriptive notes are shown in the 1961 1 I I ' I I I I I 

1 
I 

edition of BUSINESS STATISTICS :\fonthly Jan. I Feb. .\far. .\pr. ! :\lay June July .\ug. 
1 

.'1ept. Oct. Xov. Dec. avernge-

SE(:tJRITIES ISSUED-Continued 

S('ctlritics and Exchange Commission--Contitmc·d 
New corporate security issuP~: 

Estimated net proceeds, totaL __________ mil. $_ 
Proposed usrs of proceeds: 

NC\v nwncy, totaL~ __________________ do ___ _ 
Plant and equipment _____________ do ____ ] 
"\Yorking cnpital ____________________ (lo ____ : 

Retirement of sccurit.irs ______________ <!o ____ j 

Other purposes _______________________ <lo ·---: 
Btf1tc nnd tnunicipnl if.:sm•s (Bond Buyc·r): 

Long-tc·nn _________________________________ do ____ , 

8hort-ttnn~~-~~~-;;~-~~~~~~;~-------do ____ \ 

Brokers' Balances (N.Y.S.E. M<'mbers Carrying i 

~'17 

602 
334 

Margin Accounts) i 

Cl811 on hond nnd in hnnks _________________ mil.$--1 '3~0 
Customers' <!chit h:ilonees (nct) ______________ do ..••. 1 3,317 
Customers· free ere<lit b:ll:nwrs (net)_ ________ rlo ____ l, 1.135 
~lonry hotTOW(;fl_ ____________________________ do ____ 1 2. 2i5 

Bonds I 
Prie(·~: 

Awrogp prie-r of all liskd bonds (:\:.Y.S.E.), 
total§_------------ . ______________ do1l~lr;;: __ j 91.42 

nomrstir-- ---------------------- ________ do____ 91. f)fi 
Foreign_-----------------_. ______________ <]o____ Sl. Rl 

Stnndanl & Poor's f'orpor<ltion: 
Indnstri.ll, ntili1y, rmd n:ilroad (AI+ is~m·sl: 

Composite (21 bonds)o" ___ dol. ppr $1011 bond __ 
Domestic nmnkip:tl (1.1 honds) ______ do ___ _ 

U.S. Trca~nry honds, tnxnhle ~-------------do ___ _ 
Saks: 

1'otal, exrl. r .S. (Jon•rnnwnt bonds (SEC): 
All n•!!i:::trn~d PXC'h<m~t>S: 

~l-t (\ 
103. \) 
SG. 22 

I, 073 

I 430 
l 4.'1!H 
1 I '11tJ 
1 :{: oo:3 

\1:2. V)) 
!I:J.I2 
~3. 2~ 

U5. 2 
107. b 
~~-55 

\larketvalue ____________________ .. mil.$ __ 133.92 •11iK51i 
I'a("r Y<thw ___________________________ do ____ 1:34. 5~ 162. ~2 

Kn\· York Stoc·k Exl'linnp:c: 
::\larket ,-ui!H· _______________________ do ____ 131.65 lfi3. 70 
Face• '\"':ihH' .. - ___ ----------------·------<10---- 132. 2B 15H. 05 

New York StO<·k Exdwngr, cs(·lusiYc of t'toppcd 
sales, fnc·e Ya1tH'. totaH--------- _ _ _mil.$ __ 

Dome~tie _______________________________ do ___ _ 
Foreign __________________________________ do ___ _ 

Vnlue. isstws liSI(•d on ~ .Y .~.E., end of montll: 
l\larkrt value, total, all issut>s~ . _hi!.$ __ 

DomestiC' _______________ -- ______________ .d0 ___ _ 
l·'orcign_ -------- ________ --- _______________ do. __ _ 

Fucc '\"Hlue. totnl, an i~~Ue5L _______________ do ___ _ 
Domestic. ____________________ ., __________ do ___ _ 
I•'oreign __ ----- _____________ ----------- __ .do ___ _ 

Yields: 
Domestic corporate (!IToody·s) __________ percenL_ 

By ratings: Aaa __________________________ . _________ do ___ _ 
A a ___ ---- ___ . ________ ... _______ . ___ .. _ .clo ___ _ 
A_-------------------------- ___________ flo ___ _ Baa __________________ --- ______________ .do ___ _ 

By group$: 
IndustriaL ______ .-_-----. ________ .----_ do_---
Public utility __________________________ do ___ _ 
Railroad.----- ______ ---- _______________ do.-·-

Domestic mnnieipal: 
Bond Buyer (20 bonds) __________________ do ___ _ 
Standard & Poor'f: Corp. (15 bond~)_ _____ do ___ _ 

U.S. Trramry honds. taxahlcO. ___________ cJo ___ _ 

Stocks 

Cash cli·ddend paym<'nts publicly reported: 

112.20 
10.1. os 

fl.:n 

HIS. 4K 
105. (li 

J.(i1 

llb. t\H 
11fl. 44 

I. 97 

4. 73 

4. 41 
4. 50 
4. 77 
5.19 

4. 59 
4. 69 
4. <J2 

3. 51 
3. 73 
4. 01 

131i. 34 
1:30. [)] 

f>. H:l 

101<. 31 
]().~.[I() 

1. [J~ 

llfi. [)] 
u:;. :;o 

I. !10 

4. 6G 

4. 35 
4. 4H 
4.10 
f>. 08 

4. 54 
4. 57 
4. 82 

3. 46 
:;. 46 
3. 90 

FINANCE-Continued 

!i90 

41.) 
3,!l30 
1. 2fi0 
2, 03' 

H:?. 9ti 
n:l.IO 
82.61 

Uf5. f) 
1118. I 
81. 70 

15l.:l~ 
159.21:\ 

14>'. i2 
15G. 4\1 

IH711 
I:JKo:. 

(), 64 

107. ~IS 
JO!i. 13 

l.f>O 

11ti.lti 
112.\12 

!. \J4 

4. 65 

4. 32 
4. 4S 
4. 69 

·"· 10 
4 .• 12 
4. !17 
4. Sf> 

3. 38 
3. 44 
3. 89 

fi82 

~)1)0 

JUf) 

I 
4,~)3 ! 

t~~~ I 
l. ~li)\) 

H2. [)() 
92.f>O 
~-4. (Ill 

9fi. 3 
HHl. 7 
St\. 74 

181. 2:! 

111. on I 
174. 4\l 
167. 2:l 

107. ti-t 
132. 41 

!i.'1:) 

107. 5H 
104. 72 

1.6'1 

111>.01 
110.0\1 

1. 93 

4. 59 

4. 27 
4. 40 
4. 63 
5. 07 

4. 46 
4. [Jl 
4. 82 

:J. 33 
3. 33 
3.81 

6i9 

484 
2;;;;:n 
lfJ.i 
liS 

-t.?7 
;{,ti.lli 
1. ;l()/ 
1. \)\)7 

11a. 7t 
~10. :-.fi 
)-,;{_:)() 

Bi. 0 
Ills. \J 
~\1. 07 

247. ns 
222. 7!J 

237 . . ~1) 
217. '27 

17>'.01 
170. 7X 

I. '2'2 

IO!!. \14 
107. 07 

I. Gl 

117.31 
114.0\1 

1. 93 

4. 54 

4. 22 
4. 33 
4. 57 
5. 02 

4. 40 
4. 43 
4. 78 

3 .• 11 
3. 38 
3. 78 

2, 203 

2. O!'.!i 
1, iSO 

27!i 
8.1 
():{ 

7!0 
:?Ul 

43:J 
;{, n:--:n 
1. ftflH 
2.::F1l 

\J!l. X4 
!1;). ~IS 
sa.:;~ 

~l•.i. ;; 
!OS. II 
~'- 80 

1~4. ()f) 

103.40 

I iC. 00 
lfJH. 35 

I:JX.04 
l:l2.00 

6. 04 

110. 32 
107.47 

l.f,() 

117. [J7 
114. 3!i 

!. 92 

4. 56 

4. 2.0 
4. 3i 
4 .• 19 
5. 01 

4. 41\ 
4. 40 
4. 7.~ 

3. 48 
3. 44 
3. 80 

I, 314 

I, 090 
S04 
2.i(i 

;);) 

lfi\l 

t\2.i 
as2 

4;,:; 
4. Ill() 
1. 4fi3 
2, ;)~7 

il3. 72 
!);{, s 7 
~:{. ~fi 

Si6. o 
lOll. 0 
SH. 74 

17:2. \J3 
/f\7. 31 

11)7. ()() 
l(i:J. ](I 

1411. 82 
l!l4 .. ol 

li.31 

1111. 43 
107.f>O 

1. ,1)7 

117. ~1 
114. f>:J 

I, 89 

4. 58 

4. 27 
4. 41 
4. 63 
5. 01 

4. 48 
4. 49 
4. 77 

3. 48 
3. 38 
3. 73 

1,744 1,040 

1,127 846 
709 .1fi0 
3()~ :?SG 
421) :?2 
Hll I 18~ 

I. o;{;) .Jn;-~ 

~79 2H7 

4:?2 -l-t~ 
-!, 07G -Lilli 
I, :!HO 1, 207 
2. Sl r) 2, 79S 

H:Z. 73 U2. 77 
H:?. ~~ ~l2. 92 
X2. fi,) 82. 27 

\).~). \) 94.5 
1111\. K 106. 7 
h7. ~<l 87. 57 

F>l. 2f) r H-1. Oil 
14:~. UK r 1-HI. -J!i 

14-'. 1111 141. Ii-I 
140. 97 1 14:;. 95 

118. 28 
112. 74 

5. 54 

10!1. 30 
IIJ6. 50 

!. 56 

117. 87 
114. 68 

I. 89 

4. 63 

4. 33 
4. 45 
4.69 
5. 03 

4. 54 
4 . .02 
4. 83 

3. 54 
3. 53 
3. 88 

131..16 
12o. so 

5. 7() 

109.63 
101\.84 

1. 55 

118. li 
114.98 

1. 88 

4. 70 

4. 41 
4. 53 
4. 75 
5.09 

4 .. 59 
4. 60 
4. 89 

3. 49 
3. 53 
3. 90 

793 

fit)~ 

434 
:228 

31 
100 

Ho3 I 
G6;} I 

4:ll1 
4, 021 
1.20' ! 
2, 73! 

92. 47 
92.61 
82. 58 

\I:J. 9 
lOU. fl 
Sli. 2i 

17fi. 24 
11i2. Ii:3 

172.12 
15K 1'5 

133.11 
127.84 

5. 27 

108.46 
10.5. 67 

1. 5.5 

117.29 
114.10 

I. 88 

4. 73 

4. 45 
4. 57 
4. 80 
5. 11 

4.61 
4.67 
4. 92 

3.54 
3. 55 
4.00 

Gi'i8 

612 
402 
~10 
11 
36 

4~0 
l. 0:!7 
1, 221 
:2. -;"30 

92. !II 
~l;), 12 
82. 57 

n3. n 
100. n 
8fl. on 

1:fi.17 
1~3. S\l 

13·1. g~ 
131. 3:J 

Ill. 74 
lll6. 51 

5. 24 

108.110 
10.1. 211 

1. 55 

116. Iii 
112. !lS 

I. 88 

4. 74 

4. 45 
4. 59 
4. 81 
5.12 

4, 61 
4. 67 
4. 94 

3. 49 
3. 54 
4.02 

'I, 129 

-t:!n 
4. 072 
!. 21~ 
2. 710 

9;{_ HI 
!13. 32 
>'3. ~I 

\14. (i 
107. 'i 
8n. Gl 

l;i:t Pi:? 
1.~1. 'ii 

Ifill. 13 
1 !S. 44 

12.=), 07 
120.11S 

4. 88 

109.03 
!Oii. 22 

l..o6 

117.00 
113.82 

!. 88 

4. 73 

4. 42 
4. 5tl 
4. 79 
5.13 

4.(.0 
4.6G 
4. 92 

3. 36 
3. 46 
3. 98 

i'SP 
532 

422 
4, ISII 
1, 21'l 
2. 80:l 

92. fii' 
92. 7fi 
So. 36 

94.9 
108. 1 
811.52 

l!l2.fi.l 
IIH.II:l 

J[)X. :?S 
]()()_t\.", 

140. S-1 
13.1. 71 

5.13 

lll4. "' 101. Sfi 
I. 63 

ll:J. 03 
109.81 

I. 91 

4. iO 

4.39 
4. 54 
4. 75 
5.11 

4.58 
4.63 
4.89 

3. 48 
3.44 
3. 98 

I, 071 

930 
.101) 
424 

71 
70 

4:l0 
.t, 2H! 
1,210 
:J. Ull;J 

U1. '2f\ 
\12. 3S 
S:J. 31 

g L [J 
107. :J 
80.131 

Hill. -13 
1G7. 36 

~.~-4 .. 1() 
HH. 12 

130.. ~3 
129.119 

fi.fi--1 

IOI.Ii:J 
101. 7S 

!.Iii 

113. 42 
110.18 

!. U:J 

4. 71 

4. 42 
4. 56 
4. 74 
• 5. 10 

4. 59 
4. 62 
4. 91 

3. 42 
3. 49 
4. 06 

I 
704[ _______ _ 

! 
.)56 1-----~-· 
331 1-------· 
2~:~ ~~~:::::: 
104 

8!.1 
115 

I 

WI _______ _ 
4. 144 
1. 2:?:2 
:2. Hll 

U'2. 2--l 
\12. ;{;) 
~-1. :21i 

~~-~- ;) 9-!. ;) 
111\1. \1 110 .. o 
g.j_ 31 _,.-,_ ~~ 

1511 .. "1 1--------151./:2 I _______ _ 

llli.IIJ 
I.j.?. Hl 

133.01> 
12ti. :).1 

!1. 71 

1().1. [,2 
102. fiti 

1. 02 

114. <m 
lll.lli 

I. 92 

4. 70 ! 

4. 42 i 
4. 551 
4. 74 
5. 08 . 

4. iO 

4. 42 
4. 51\ 
4. i4 
5. 07 

4. 57 4. 57 
4.fil 4.t)2 
4. 92 4. 00 

~:5~ 1----3~28 
4. 081 4.11~ 

Total dividend pa:nnen1s _________________ mil. $ .. '13,575 '14, 154 1,003.2 41\8.1 I, 957.2 914. I 

179.3 
312.4 

!!67. 9 I. 98G. 3 933.7 

188.0 
!l\3.8 

372. 9 2, 008. 8 

85. :; 189. 3 
133. ·" 1, 277. 0 

987.4 

182.4 
350.0 

I 401. 4 2, 750. 5 I. Of>5. 4 544. 4 

Finance _________________ -- _________ ----- .do._--
l\! nnnfacturing ____ . ____ - -- _______________ do. __ _ 
!\lining __ .. _______________________________ do ___ _ 

Public utilities: 
Communieation~-----------------------do ___ _ Electric and gas ________________________ do ___ _ 

Railroads ________________________________ do. __ _ 
Trade ___ . __ . __________ ---- _______________ do __ --
1\l iscrllanc·ou:- ____________ - _______________ do ___ -

Dividrnd r<:1tes and prices, common stocks 
(l\Toody's): 

Dividrnd~ per ~hare, nnntwl ratr (200 ~tocks) 
do1lars __ 

Industrial (12:1 stccks) ------------- _______ do ___ _ 
Puhlic utility (24 stocks) _________________ do ..•. 
H:tilroad (2.o storks) ______________________ do •• --
Hank (15 storko) ________ ------ ___________ cJo ___ _ 
In:-:uranre (10 f:tork~) _____________________ do ___ _ 

'2.048 
'7, 047 

'.\49 

'I 1~1 
z 1:588 

'370 
'581 
2 212 

.\.59 
1\.03 
2.(i8 
3 .. \3 
3. 97 
4. 75 

Pric-<• per olme, end of mo. (200 'locks)\? ___ do____ 155. 41i 
Industrial (125 otoeks) _ .- _________________ <]o ____ 

1

173. 18 
Puhlie utility (~4 stocks) _________________ cto____ 69.82 
Hai1road (25 stocks) _____________________ do.... 62.46 

22,11)0 
z 7.34() 

'04-l 

2 1,2S:l 
2 I.DH2 

2 35(\ 
2 .1)78 
2195 

5. iO 
6. 07 
2.81 
:;. 37 
4. 21 
fi. IS 

185. fit) 
19<J. <JII 
00.55 
68. 21i 

25!l. 2 
298.7 

11.2 

209.0 
114.6 
34.6 
f>R. 1 
11.8 

0. tl4 
6. 01 
2. 74 
3. 41 
4. 20 
5. 08 

Jil. 83 
186.00 
80.47 
66.00 

161.2 162. 7 
135. 8 I. 262. R 

2. 9 106. 4 

I. i 94.3 
111.9 188.3 

4. 1 56. s 
42.8 53.6 

7. 7 32.3 

.l<i.6.) 
fi. 01 
2. 7;) 
3. 41 
4. 20 
5. lH 

17fi. 72 
190.56 
82.66 
68.37 

5. 6.5 
6.01 
2. 77 
3. 35 
4. 20 
5.19 

170.36 
193 .• 11 
85.20 
69.24 

' H<'Vioc<l. ' End of ypar. 'Annual total. 
~Data inc-lude bonds of the International Bank for Reconstruction and Development not 

shown ~pparatrly; tlwse bonds are includi:d in eomputing the averag-e price of all listed 
bond~. 

II. 7 

208.7 
119. :J 
20.4 
52.8 
9. 5 

5.6f> 
6.02 
2. 79 
3. 3!i 
4. 20 
.5. 19 

179. f\5 
193. 42 

85 .. o4 
67.00 

84. 1 lf>7. 7 
133. 7 I, 2SO. !I 

·l. 3 IOU. 0 

2.1 9;i. ~ 
112.8 1911.2 

. 9 li!l. 4 
22. 3 ii9. 0 

7. 7 30. 3 

5. 66 
6.03 
2. 7!l 
3. 35 
4. 20 
5. 19 

!i. 66 
fi.01 
2. 80 
3. 35 
4. 20 
5.1!) 

!l.8 

225. 1 
118.4 

16.9 
55.2 

8. 5 

fi. 67 
6.02 
2. 81 
3. 3.) 
4. 20 
5.19 

183. 20 179. 24 18.5. 95 
197. ,,6 193.00 200.64 

~~: 1~ I ~~: ~6 I ~~: gg 

2. 9 107. 7 

I. 8 96. g 
114.8 191.2 

4. I 57. 9 
23.0 .19. 8 

7. 5 29.0 

5. 68 
6.02 
2. 83 
3. 37 
4.20 
5.19 

189.30 
204.00 

92.73 
69.15 

5. 6R 
6.02 
2.83 
3. 37 
4. 21 
5.19 

187.49 
201. 55 

94 . .00 
68. i8 

16.9 

235.4 
118.4 

1!1. I 
5f\. 8 
8. 4 

5. fi9 
6.04 
2. ~4 
3. 38 
4. 21 
5.HJ 

114.1 400.5 
135.0 I, 712. 2 

3. 5 157.3 

2. 4 109.9 
114.6 197.1i 

I. 5 75.9 
22.8 62. I 

7. 5 35. 0 

5. 88 
ti. 33 
2. 8.1 
3. 36 
4. 2.) 
5.19 

5.89 
6. 33 
2. 81i 
3.36 
4. 2.1 
5. 1!1 

193. 10 200. 36 
207. 2!1 213. i5 

202. 73 
21fi. 1)9 

II'J. 32 <!9. i7 103. 91 
, 7!. 01 I 10. 01 69.10 

284.3 
295. 2 i 
11.1! 

m:i! 
30. g 
77.3 
II. 5 

5. 92 
6.37 
2. 86 
3. 36 
4. 30 
5.19 

195.17 
20\1.40 

9:i.14 
711. 43 

235.3 
l:l4. 5 

3.0 

2.2 
11o .• > 

4. 2 
42.9 
6. 8 

5. 9.) 
6. 41 
2.86 
3. 3.5 
4.30 
5. 19 

198. i6 
212. 12 

97.76 
69.98 

Q'l~umbt•r of bonds represent number currently u~rd; the chang~:\ in the numhl'l' (loes not 
atiect the eontinuitv of series. 

'I Prices arc drri\·cJ fron1 average yields on basis of an assumed 3 percent 20-ye~H· bvnd. 
8 For hond::; dtH' or callable in 10 years or more. 
\? lncluc\es data not shown separately. 
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l'nlcss otherwise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

Monthly 
average 

1961 1%2 

Jan. I Feb. I :\[ar. I Apr. I May I June July I .\ng. I S<>pt. 1 Oct. I ~ov.G.- -~;:,_ ! Feb. 

SECURITY MARKETS-Continued 

Stocks-Continued 

I )j YidPnd yields and earningq, cmnmon stocks 
(Moody's): 

Yicl<l (200 stocks).------------------- ... percent.. ~: ~g 
Industrial (125 stocks). ___________________ <lo .... 

3. 07 
3.04 
3.10 
4. 94 
3.18 
2.31 

Public utility (24 stocks) _________________ do.... 3. 84 
Railroa<l (25 stocks) ______________________ do.... .5. 65 

Bank (1.5 stocks) ... ----------------------do.... ~: ~~ Insurance (10 stocks) _____________________ do .... 

Earnings per share (at annual rate), qtrly.: 
Industrial (125 stocks) .. --------------- dollars .. I 9. 63 ' l 9. 63 
Public utility (24 stocks) _________________ do ... . 24.12 24.32 
Railroad (25 stocks) ______________________ do ... . l 4. 80 l 3. 94 

I>i ,-;<lend yields, preferred stocks, 14 high-grade 
!Standard & Poor's Corp.) .•••...••..... pcrccnL. 4. 75 4.66 

Prk(·s: 
1 )ow-Jonrs averages (65 stocks) ...... -----------

Industrial (30 stocks)_.------------------------
l'uhlic utility (15 stocks) .. --------------------
Hailroa<l (20 stocks) .. --------------------------

Sttmdanl & Poor's Corporation:d" 
Industrial, pubJic utility, and railroad: 

Combined in <lex (50C stocks)_ ... 1941-43=10 .. 

Industrial, total 1425 stocks) 9 ________ do .. .. 
Capital goods (127 stocks) __________ <io .. .. 
Consunwrs' g-oods (H13 sto('ks)_ _____ do ___ _ 

Public utility (50 stocks) _____________ do .... 
Hailroad (25 stocks) __________________ do ___ _ 

Banks: 
:--it•w York City (11 stoeks) _____________ do .. .. 
Outside New York City (16 stocks) .... do .. .. 

Fire insnnmce (l.o stocks)._. _____________ do .. .. 

.Saks (S(·cnritiPs and Exchange Commission): 
Total on all r<'~istered exehangPs: 

~farkct nllue. __ ----------------- .. ___ mil. $ __ 
Shares sold. ________________________ millions __ 

On New York Stock Exchange: 
_,lark<'t value __ --------------------- .. mil. $ .. 
Sl1arcs sold ____________ . _______ ..... m'llions .. 

ExrlusiYe of odd lot and stopp('(l sales 
(N.Y. Times) __________________ millions __ 

Sh;ln·s listl•d, N.Y. Stock Exchange, end ofrrw.: 

201. m 232. 44 
618. 04 691. 55 
91.39 117. Ill 

!38.9:l 143.52 

55. 8.1 GG. '27 

59.43 
.on. 74 
47.21 
46.86 
:JII. 31 

26.23 
fi;),09 
3:l. 43 

3, 768 
116 

3,163 
80 

64 

69.99 
fi7.33 
57.01 
r.o. ~o 
32.83 

33.75 
70.84 
45.42 

5,317 
167 

4,392 
108 

85 

FINANCE-Continued 

3. 28 
3. 23 
3. 40 
5.17 
3. 78 
2. 51 

4. 73 

?12. 98 
632.20 
1(!'2. 79 
139.44 

59.72 

63.20 
61.46 
48.96 
52. 73 
31.43 

27.78 
07.12 
38.97 

4, 946 
163 

4,176 
115 

89 

3. 22 
3.1.1 
3. 33 
4. gg 
3 .. 51 
2. 50 

4. 68 

3.1.5 
3. 11 
3. 25 
4. 84 
3. 51 
2. 50 

8.10 
4.17 
0. ~2 

4.66 

219. 89 225. 64 
650. (11 6711. 56 
107. /() 110.00 
143.12 145.47 

62.17 6U2 

65.71 
6:J. 71 
50.85 
55.64 
32.17 

2iJ. GO 
5iJ. 48 
42.34 

5, 27-1 
160 

4,407 
112 

93 

67.83 
65. 77 
5:l. 27 
57.06 
32.93 

30 . .55 
63.94 
42.95 

7, 281 
242 

.5. 930 
153 

118 

3.15 
:ut 
3. 26 
r,.oo 
3. 54 
2. 51 

4. 67 

228.42 
684. r.o 
ll3.02 
142. 53 

65.83 

60.64 
66.12 
54.33 
5n.on 
32. 3.5 

30. 8,; 
64.(12 
42.64 

6, 533 
229 

5,2C5 
132 

102 

3.09 
:;_ 0.5 
3.15 
4. 89 
:l. 33 
2. 49 

4.63 

3.16 
3.10 
3. 26 
5. 07 
3. 27 
2. 48 

9. 90 
4. 21 
2. 83 

4.66 

231. OR 229. 53 
693. o:J 6!JL 44 
112. 8•1 112. m 
144.1!8 141.>5 

66.50 65.62 

70.34 
67. 41 
55. 29 
59. !19 
:;~;. 08 

31.30 
67.14 
42.97 

6,305 
224 

4, 971 
124 

97 

69.48 
67. 49 
.5.1. 61 
58. 4:l 
32.41 

32. b] 
68.38 
43.98 

5,174 
154 

4, 2!13 
100 

73 

3. 05 
3.00 
:l.19 
.5. 08 
3.19 
2. :J5 

4.69 

3.00 
2.1!.5 
3 0.5 
4. 87 
3.03 
2.19 

4.69 

3.03 
2. 99 
2. 99 
4. 90 
3.011 
2. 22 

8. 80 
4.27 
4.82 

4.119 

:?28. H6 2:~7. 89 237. 8H 
690. Btl 718. 64 711.02 
114.1!i 119.32 121.20 
1:17.82 141.65 143.23 

65. 44 67. 79 67.26 

69.15 
Gf1.24 
.l6. 21 

.19. 421 31.74 

:33. 5:i 
6\l. 98 
44.81 

3,668 
108 

3,051 
71 

61 

71. tl9 
69.18 
.18. 73 
t\1. 19 
:32.76 

3.1. 64 
74.47 
47.19 

5, J(,J 
149 

4. 338 
104 

82 

70.89 
69.78 
ii9. 82 
fi2. 1n 
33.02 

31\.09 
77.27 
47. 16 

4, 215 
123 

3,543 
82 

64 

2. 95 
2. 91 
2. 85 
4. 76 
2. 78 
2.10 

4.62 

241.67 
703.01 
127. fi9 
149. G7 

68.00 

71.42 
119.32 
fil. 26 
()4. 15 
34.53 

31\.73 
79.26 
49.40 

4, 624 
136 

3,898 
90 

73 

2. 93 
2. ()6 
2. 74 
4. 80 
2. 8:J 
L 98 

4. 59 

248. 56 
724. 74 
133.74 
149.06 

71.08 

74. 72 
70.91 
fl4. 77 
t\7. 19 
34.30 

39. 9:l 
~H. 57 
.ll.liO 

5, 282 
15r. 

4.420 
103 

88 

2. 01 
2. 92 
2. 88 
4. 81\ 
2. 75 
2.10 

r 11.70 
4. :l2 
7. ss 

4. ,,. 

24t). Ill 
728.44 
131. i)l) 
140. 81) 

71. ';'-! 

if1. Sl 
70 .. ~8 
1!.1. 00 
il.~. 77 
3:J. 21 

.JO. 1<l 
83.-50 
30. \)7 

.>. 3:;s 
lfi() 

4, 4137 
106 

82 

3. o:l 
~.01 
:l. 01 
l. 77 
2. !l~ 
'2. 20 

-1. '>9 

:?3D. 9ti 
70:). Hi 
124. 40 
147. ~s 

no.o1 

2.\lil 
3.02 
'2. 9:{ 
~- 79 
2. 81 
2.13 

4. 52 

213.07 
711. \).5 
1'27. 45 
14R.I\l 

70.22 

72. 99 : 74. 22 
n~. on : ns. ~{7 
Ill. iS i 1\2. :),1 
H'2. fin i Ha. 10 
:33. 77 :H. 23 

3:-;. 02 3\l. 09 
';'(), 7!) ' 75. 79 
-11. no i 49. 24 

I 
,;_ 203 ! ........ 

155 l--------
1 

-1. :.l6G 
!03 

81 66 

\lnrketvahH',alllistedshares ............. bil.$ .. 291.49 358.93 326.60 337.49 347 .. 58 350.47 358.86 348.86 360.38 368.65 361.14 371.99 387.31\ 387.84 
'inrnl"·rofsh:m•sliste<l ................ millions .. 6,231 6,752 6,478 6,501 6,529 6,571 6,663 6,727 6,761 6,847 6,871 6,974 7,009 7.088 37!\. 20 --------

7.202 1-------
----------------------------------------~----~----~----~----~------~----~----~----~----~----~------~----~----~----~----~~-----

FOREIGN TRADE OF THE UNITED STATES 

FOREIGN TRADE 

Indexes 

E.xports of li.S. merchandise: 
<i.uan tity .. ---. __ ... _____ ........... 1936-38= 100. _ 317 
Value. ____________ ------- ______ ---------- .. do.___ 694 
Unit value _________________________________ do.... 219 

Imports for consumption: 
Quantity-------------- ........ _. ___ ........ do .. __ 216 
Value .. _ .. ____ .. ___ -------- .. __ ...... ______ do.... 595 
Unit valuc _________________________________ do.... 276 

Agricultural products, quantity: 
Exports, U.S. Inerchandise, total:EB 

Unadjusted ____________ ...... ___ J952-54 = 100. _ 194 
Seasonally adjustcd .................... do .... ______ __ 

Cotton fiber (incl. linters), seas. adj ...... do.... 202 
Imports for consumption, total:$ 

Unadjusted ....... ______ .. ___ .......... do.... 103 _ -------
Seasonally adjusted ____________________ do .... ________ --------

Supplementary imports, seas. adj ........ <io.... 106 --------
Complementary imports, seas. adj ....... do.... 102 --------

Shipping Weight 
Water-borne trade: 

Exports, incl. reexports§ __________ thous.lg. tons.. 9, 408 
General imports----------------------------do.... 14, 810 

Valuet 

301 
664 
220 

198 
542 
274 

210 
196 
231 

101 
89 
92 
88 

7, 321 
13,634 

300 
t\81 
223 

185 
505 
274 

206 
198 
203 

96 
90 
97 
85 

7, 755 
12,833 

350 
781 
223 

222 
602 
271 

225 
208 
226 

120 
105 
Ill 
101 

8,640 
13,514 

308 
692 
225 

187 
510 
273 

185 
191 
181 

98 
85 
77 
90 

8,567 
11,597 

313 
708 
226 

214 
580 
271 

184 
188 
127 

103 
109 
91 

125 

10,419 
14,300 

305 296 
688 663 
226 224 

214 223 
580 60.5 
271 271 

155 157 
177 204 
82 231 

112 108 
115 121 
9.1 113 

132 127 

10,555 '9.419 
14,181 '14,466 

302 
677 
224 

224 
610 
272 

179 
221 
391 

113 
123 
127 
121 

10,859 
15, 184 

295 
662 
225 

211 
573 
272 

p 158 
p 174 
p lfJ() 

102 
112 
106 
116 

9,851 
14, 1.58 

339 
766 
220 

240 
649 
271 

p 218 
p 199 
• 105 

109 
12.5 
12'2 
126 

325 
738 
227 

:::::::: ::::::::1:::::::: 

p 223 -------- --------1--------: l~ -------- --------, -------

ill : : ~::::_:: 

235 
641 
272 

:::::::: :::::::: :::::::: ::::::::1:::::::: 
Exports (mdse.), incl. reexports, total, ______ miJ. $.. 1,712 . .5 1, 739 .• 5 l,M3.8 I ,670.9 1,932.8 1,706.9 1,749.0 1,699.4 1,636. 7 1,M9.4 1,631.0 I,R89.8 1, 817. 7 1. 826. 9 

Excl. MSP (military) shipments ......... clo .... 1,633.4 1, 672.0 1,.535.9 l,ti05.5 1,R87.7 1,648.4 l,f-76.5 1,64·1.3 1,558.1 1,.597.9 1,551\ .. 1 1,816.8 1, 759.4 1, 777.3 
Seasonally adjusted*-------------------do .... _______________ . 1,646.1 '1,736.4 '1,711.1 '1,658.3 '1,577.0 '1,594.9 '1,668.0 '1,659.7 '1,667.8 •1,772.9 '1,716.3 •1,719.2 

By geographic regions:.6. 
Africa •. ----------------------------------do.... '63. 8 
Asia .. _ ----------------------------------do.... '303. 8 
Australia and Oceania ___________________ <Jo.... '39. 6 
Europe __________________________________ do .... '543. 3 

68. 9 59. 2 62. I , 80. 0 
342. 3 334. 8 ' 333. 9 ' 388. 4 
~3. 4 38. 3 39. 4 38. 0 

536.7 '517. 3 '533. 5 '622. 6 

63.8 
T 358.1 
'28. 4 

'530. 7 

65. 6 54. 1 ' 76. 4 61. 2 63. 1 78. 0 
' 366. 3 ' 336. 3 ' 348. 6 300. 6 ' 293. 8 ' 324. 4 
~0 Z3 D3 •1 D5 U1 

519. 1 '531. 5 '439. 8 '517. 5 '490. 5 603.2 

82.5 
332.6 
32.6 

.173. 8 

77.0 
389.6 

30.2 
561.0 

NorthemNorthAmerica ................ do .... '309.1 303.6 '263.1 '280.2 •314.7 '302.8 '325.5 '330.3 269.5 '302.2 299.5 350.0 317.9 287.7 ______________ __ 
Southern North America ................. do .•.. '139. 4 121.4 110.0 114.9 130.3 126. 4 '114. 4 114.1 '118. 6 '121. 9 '123. 6 125.7 130.7 126.4 -------- ______ __ 
South America .... -----------------------<10 •••• '174. 7 185.8 '1~2. 5 178.2 212.8 '170. 6 174.2 173.3 '202. 9 '176. 4 184.5 205.7 185.2 202.8 -------- ______ __ 

' Revised. • Preliminary. ' Quarterly average at annual rate. §Excludes "special category" shipments and all commodities exported under foreign-aid 
' For 12 months ending Dec. programs as Department of Defense controlled cargo. 
d'Number of stocks represents number currently used; the change in number does not ,Dataincludeshipments(militaryandeconomicaid)undertheMutualSecurity Program. 

affect continuity of the series. '¥Includes data not shown separately. tRevisicns for individual months of 1900 will be shown later. 
if; Minor revisions for Jan.-Aug. 1960 will be shown later. *New series. Revised data prior to 1961 may be obtained from Bu. of Census reports. 

L:;Exclndes "special category" shipments. 
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1960 I 1961 1961 1962 l"nless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 Monthly 

I Feb. I Mar., Apr. I May I June I I Aug. I Sept. I l NoLI I edition of BUSINESS STATISTICS Jan. July Ort. Dec. Jan. Fe h. average 
! 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Valuet-Continued '! 
Exports (mdse.), incl. reexports-Continued 

By lending countries: 
Africa: 

United Arab Republic (Egypt Reg,) mil.$ __ 
Fnion of South Africa __________________ do ___ _ 

.A~ia and Oceania: 
Australia, including New Guinra ______ do ___ _ 
Colony of Singapore ____________________ do ___ _ 
Inrlia ___ ----------------------- ________ do ___ _ 
Pakistan _________ ----- ___________ ----- .do.---
.T a pan _______ --------- ______________ ----do_---
RPpuhlic of Indonesia __________________ do ___ _ 
Rcpuhlic of the Pllilippincs ___________ do ___ _ 

EuropC': 
Fra11ce _______ ----- _____________ -_-----.do_---
East Germany _________________________ do ___ -
West Germany ________________________ do ___ _ 

Italy _____________________________ ------do_---
Union of Soviet Socialist Rcpuhlics ____ do ___ _ 
United Kingdom _______________________ do ___ _ 

:\'orth and sout.h America: 

'12. 6 
23.1 

32.3 
3. 4 

'53. 4 
'14. 2 

'ill. 8 
'7. 2 

'24. 8 

'4R. 3 
. 3 

'89. 0 

r 54.2 
3. 2 

'117. 6 

13. ii 
19.0 

21\.(\ 
3. 9 

40.2 
Ill. 3 

144.9 
ll. 2 
27.7 

47. 1 
.2 

89.G 

66.2 
:J.fl 

94.2 

11. 2 
18. i 

30.1 
3.6 

5:2.0 
13.5 

13ii. 6 
16.7 

• 24.9 

49.0 
. 2 

'82. 8 

70.7 
3. H 

"Hi.O 

12. o I 16.1 
'22.0 I :28.5 

:29. g i 29.6 

3. 31 "· 0 40. 2 ' 4X. 4 
10.1 :21..1 

'138. 1 . li\3. f\ 
I:J. 8 12.2 

r :!4. 8 '27. 8 

,. 50.() 
rt.n· 

r .SH. l 

T 70.2 
2. 6 

92.1 

61.0 
() 

102.0 

'81. 4 
4. 6 

115.2 

Canada __________________________ . _____ rlo ____ '309. l 303. 6 • 21l3. I r 280.2 • 314. 7 

Latin American Repuhlirs, total Q _____ do ____ T ~R9 g 281.7 r 248. 5 r 271.0 

~~~~il~:~~~~~~=====================:::;l~==== 
'29. 2 3.o. 3 
• 35. 8 40. 5 Chile ________________________________ do ___ _ 16.2 18.9 

Col om hia _____________________________ do ___ _ 20.5 20.4 
Cuhn ___ ------------------ ___________ do ___ _ '18. r. 1.1 Mexico ____ .. _________________________ do ___ _ 

r f)8, 3 on. 4 
Vene7.Ucla ____________________________ do ___ _ ' 45. 9 42. 5 

Exports of U.S. merchandise, total, __________ do ___ _ 1,695.8 1, 719.0 
Hy f'Conomic classes:$ 

28. f> 
41. 2 
18.1 
16.3 
~. n 

r 5S. 7 
35.9 

1,617.5 

31.0 
3\1. 4 
:20.1) 

18.8 
3. 8 

6:!. f) 
41.3 

1,658.3 

Crude materials __________________________ do ____ -------- -------- --------
Crude foo<lstuffs _________________________ do ____ -------- --------
:\1anufacture<l foodstuffs and hewra~es ___ do ____ -------- --------
8cmimanufacturesJ' _____________________ do ____ -------- --------
Finished manufacturrsJ' _________________ do ____ -------- -------

B:-- principal commodities: 
Agricultural products, total Q EJ) __________ do ____ -------- -------· 

Cot.ton, unmanufactured _______________ do____ 82.3 i:l. 7 
Fruits, vegctahles, and preparations ____ do ____ r 133~1·.~ rTJ3,)~, .. 98 
Grains and preparations ________________ do____ v 
Packinghouse prollucts _________________ do____ 25.1 27.4 
Tohacco and manufactures,6_, _________ r]o____ 39.7 41.6 

-,-;;,~~;-~--;;;I 
r 26.2 :2-!. 7 

r 137. 2 ltH.:!. 
• 23. ~ :!4. 4 

24.8 25. 7 

'314. I 

:!H.H 
.57. 3 
20.7 

20. 7 
:!. 6 

6\J. 5 
,)7. 0 

1,902.4 

• 11:1. 4 
31.8 

r 1.'\7. a 
2G. 7 
31.2 

12.0 
20.1 

21.4 
4. () 

"I:?. H 
r 17. 8 

• 118.3 
r 12.1 
r 24. f\ 

,)2. 6 I 

.1 
r S.). 2 

67.5 
6.8 

79.3 

r 302.8 

• 21\9. I 

3.1.8 
r 34.. :i 

18. (I 

~I. a 
2.0 

G8. ::> 
34.2 

1,688.8 

13.8 
19.9 

23.1 
4.0 

3~. 7 
• 1x. r. 

r l~)Y. 6 
10. 2 
31.2 

45.3 
(') 

'89. 5 
r 72.7 

2. 8 
74.8 

r 2tl5. 5 

41:.6 
.17. 1 

,. 11.3 

23 .. j 
.9 

•li:l.l 
~7. 8 

1,730.3 

8. 5 
13.9 

rn. 5 
.3. 8 

• 3(i. 5 
1:2. 3 

• !54. 3 
6. 7 

• 34.3 

r 47.0 
(') 
86. 3 

r GG. 3 
r !), 9 
73.8 

2ta. 3 

:n.r 
r 4:2.0 

14.6 

20.5 
. 5 

62.9 
oi. 7 

13.4 
21.9 

24.4 
3. (i 

r 55.2 
11.1 

'144. 1 
8. 6 

29.1 

35.0 
.1 

72. 3 
• 53.8 
rfi .. l) 
70. l 

• 298.0 

• 3.1. 4 
.50. 1 
22.2 

23.2 
.ll 

• ll4. 8 
41.2 

II. i 
17.4 

32.8 
4.3 

29.2 
II. 2 

• 139.5 
10.1 
23. (i 

43.3 
.2 

• 88.6 

r r.a. 0 
3.8 

'84. 9 

'302. 2 

• 27Cl 

32. 7 
37.5 
17. () 

!(\, 3 
.I 

ns. f1 
r 40. 7 

I 
! 

ul 
15.91 

27. 41" 3. R 
24. f) 
13. ·! ! 

• 132.51 
12.2 
23.7 

• 44.9 
(I) 
82.2 
5.5. 9 

.2 
109. I 

299 .. ) 

283.2 
:}.'), 6 
3ti. 5 
IS. 7 

21.0 
(') 

r Gi. 3 
r 44. tJ 

18. i\ 
If\. I 

~8. fi 
3. ,) 

38. 2 
14. 3 

133.3 
13.5 
29.3 

13.8 
. 2 

108. 1 

132.8 
.5 

129.2 

349.9 

30il.,) 

19.0 
39. 1 
i9. 1 

19.2 
. 1 

70.4 
48. 1 

18.2 
16.2 

27.3 
4. 7 

29.9 
IS. 9 

135.2 
6. 9 

31\.3 

-15.8 
.5 

95.0 

66.0 
. ,I 

103.9 

317.9 

286.4 

40.7 
30.6 
19.8 

17.7 
.! 

70.9 
43.a 

1,()78.3 1.617.0 1,049.9 1.614.311,866.8 1, 797.9 

18.0 
17.5 

25.3 
4. 7 

41\. i 
32. f\ 

!1.5. 3 
ll. 2 
23.2 

47.2 
.1 

94. 1 

63.7 
.4 

100.9 

287.6 

302.0 
~4. 8 
40.8 
20.2 

26.6 
. 1 

09.G 
52 0 

1, 806.9 

-----------------------------------------------1----------------------- ----------------

L '"" L :.,:, :-... ( .. } ~:) __ :~:.: ,:. :: ::::: 
•27.0 34.2 37.2 33.2 30.9 3!.61 49.5 35.1 32.9 ----------------

'156.3 'lli5.tl '130.7 13,5.1 133.8 139.3 181.3 179.1 186.4 ----------------
23.9 27.7 31.0 33.7 25.1i 24.7 30.0 30.8 26.8 ----------------
26.7 26.7 30.0 31.4 35.f> 76.1 82.3 64.6 43.9 ----------------

Xonagricultural products, total\' Ell _____ do ____ -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- ________ --------
Automohiles,parts,andac.ccssorics _____ do ____ '108.1 98.6 •9:J.2 97.6 ll5.2 10.1.9 '99.7 91.·1 c92.6 81.2 85.8 105.4 107.3 107.9 ----------------
Chemicalsandrclatcdprorlucts§ _______ do ____ '140.3 143.8 '121.4 14.1.1 '158.2 •141.0 '151.5 139.6 149.7 '142.1 '139.2 148.1 141.4 148.0----------------
CoalandrelatedfuelR __________________ do ____ '30.2 2\J.2 19.5 19.6 20.1 '24.4 33.2 33.7 27.2 :18.4 •37.3 36.2 33.0 27.8----------------
Ironandsteelproducts _________________ do____ 73.2 •68.7 53.4 ·nn.o '66.0 '61.2 '81.5 '88.3 '73.3 '69.3 '67.2 71.3 66.9 66.2 ________ --------

Machinery, t.otal§Q ____________________ do ____ '3GII. 5 '394. 7 
AgriculturaL _________________________ do____ 12.1 12.0 
Tractors, parts, and a('crssories _______ rlo____ :32.3 29. 9 
ElectricaL ___________________________ do____ '85. 2 9:J. 5 
Met.alworking§ _______________________ do____ '30. 8 40.0 
Other industriaL _____________________ do ____ r 178. S r ISS. fi 

Petroleum and produets ________________ do____ 39.9 '37. 1 
Textiles and manufactures _____________ do____ 57.8 56.8 

General imports, total -----------------------do ____ 1, 221.2 !, 203. 7 
Seasonally adjusted* ____________________ do ____ --------

BY geographic regions: 0 

349.5 

10.6 
28. v 
82.3 

':J4. ti 
!66. 4 

34.9 
56.3 

1,120.1 
1,115.ti 

Africa ______ ------ __ ---- __________________ do ___ _ 
Asia ________ ----- ________________________ do ___ _ 

r 44. fi 
'22G. 8 

22.2 
35.5. 6 

48. 5 '413. 0 
215.2 '19(i. 9 

Australia and Oceania ___________________ do ___ _ 21i. 4 '18. 5 
Europe ____ --------------------- _________ do ___ _ 34.). 5 '313. 8 

r 374.5 

13.9 
32.7 

r 80.5 
3.). 2 

18l. 5 

r 32.5 
55.4 

1,040.7 
l,llf>.O 

r 43. n 
r 166.7 

13.6 
r 297. S 

'<orthern North America _________________ do ____ '241. 9 
southern North Amrrica _________________ do ____ '127. 2 
South America ___________________________ do ____ '202. 9 

257.2 ,zoli.l '195.1 
113. 8 113. 3 '124. 9 
196. i '225. 5 '1\18. 8 

By leading countries: 0 
Africa: 

United Arab Republic (Egypt Reg.) ___ do ___ _ 
Union of South Africa _________________ do ___ _ 

Asia and Oceania: 
Australia, including New Guitwa _______ do ___ _ 
Colony of Singapore ___________________ do ___ _ 
Inctia ____ ------------------------------do ___ _ Pakistan _______________________________ do ___ _ 
Japan __________________________________ do ___ _ 
Republic of In<lone.,ia __________________ do ___ _ 
Republic of tile Philippines ____________ <io ___ _ 

Europe: 
France ___ ----- ____ --- _____________ --- __ do ___ _ 
East. Germany __________________________ do ___ _ 
West Germany _________________________ do ___ _ 
Italy _______ --- _____ -- ________________ - _do ___ _ 
Union of Soviet Socialist Republics ____ do ___ _ 
United Kingdom _______________________ do ___ _ 

•Revised. t Less than $50,000. 

2.6 
9.0 

11.9 
1.6 

19.0 
3.0 

9.1. 7 
18.0 

'25. 6 

33.0 
.3 

'74.8 
32.8 
1.9 

82.7 

2. 9 
10.2 

15. 1 
1.2 

21.0 
3. 1 

87.9 
13.6 
26.4 

36.3 
.2 

71.3 
31.3 

1.9 
75.1 

t Revisions for individual months ofl960 wiJJ be shown later. 

•10. 8 
1.2 

19.9 
4. 3 

84.4 
12. 4 
20.9 

'24. 3 
.3 

'69.3 
29.1 
1.0 

60.6 

<;>Includes data not shown separately. ,see similar note on p. S-21. 
Ell Revised d>tta will appear in the April\962 SURVEY. 

.7 
'9.3 

9. 5 
.8 

17.6 
3. 5 

61. 7 
11.5 
~2.6 

'25.0 
.3 

66.0 
24.9 
1.0 

63.5 

'446.3 
17.1 
35.:! 

'104. 7 
42.1 

210.0 

40.1 
66.6 

1,224.H 
1,121.9 

'52.8 
r 215. fl 

28.2 
• 344. 4 

r 243.!) 
13H. 5 

r 200. S 

1.8 
'8. 4 

14.2 
. 9 

22.3 
4. 7 

82.5 
14. 1 
31.1 

'33. 4 
. 2 

75.6 
28.4 
1.5 

75.2 

'413. 3 

16.3 
3.1. 3 

r Ht), 2 
40.\1 

193.3 

39.0 

393.5 
1.1. 6 
33.4 
RR.O 
3\l. 8 

18."'i.l 

3R. 9 
57. V r 53.8 

I 

391.1 
14.3 
29.7 
95.1 
38.4 

• 185. G 

• 38.3 
53.2 

'3iJO. g 
10.6 
27.3 
8fi. 4 

'41.0 
'189. 4 

r 3tl. 5 
r 49.2 

1,042.4 1,192.8 1,215,9 1,264.8 
1,12!1.7 1,115.7 1,176.8 1,368.2 

',\:l. 4 '49.1\ 62. :J 
181. S ' 20S. 0 ' 202. 7 
r~\;(;) r24.i 27,7 
287. :J '33~. 3 '334. 7 

T 72.2 
2:Jl. 4 
35.0 

r 35fi. 0 

' 210. 4 , 261. R ' 271. 8 ' 270. 5 
r 10,). X r 12~. ,) r 127.3 r ll8. 8 
'17 4. 4 '182. 0 '189. 4 '18!. 0 

.8 
10.1 

'14. 4 
.8 

'16. 9 
2. 8 

76. ti 
13. 2 

'24.1 

26.5 
.1 

'63.9 
25.9 

2. 9 
56.6 

2. 2 
8. 7 

11.5 
1.0 

r 22. 1 
2. 7 

80.9 
11.5 
30.2 

35.8 
.1 

69.6 
28.6 

2. 8 
'72. 2 

11.7 
'10. 1 

1.5.1 
1.6 

19. 7 
2. 9 

81.2 
12.5 

'21l. 6 

38.2 
.3 

'69. 5 
29.5 
3.1 

'72. 2 

13.4 
'12.0 

17.3 
.8 

23.0 
2.6 

92.6 
14.5 

'33.3 

42.6 
.3 

73.6 
31.5 
1.5 

86.6 

'374. 3 
9. 0 

27.0 
'94. 3 

40.6 
178.4 
r 41.7 

53.8 

1,234.6 
1,243.9 

r 47. () 
242.6 
33.4 

'334.3 
'288. 7 
'99.1 

'188. 9 

.9 
'9.0 

21.9 
2.6 

18.0 
2. 5 

107.3 
'14. 5 
31.0 

40.8 
.3 

'65.3 
36.8 
1.3 

73.5 

378.6 

7. 8 
2R. 8 
89. \) 
:Js. 1 

• IS6. I 

':J•!. 0 
53.9 

1,174.7 
1,247.2 

r 87.2 
'220. 9 

29.2 
'327. 2 

'270. 5 
'90. 3 

'199. 2 

. 4 
10.0 

16.41 
1.7 

17.8 
3. 3 

94.3 
14.0 

'28. 3 

35.5 
.2 

i\7.9 
29.4 
3.3 

70.7 

422.1 400.4 

8. 8 9. 4 
32.9 24. 5 

101.4 105.1 
39 .. 5 40.7 

207. 5 187. 5 

37.3 38.2 
59.9 60.4 

1. 3!8. 9 1. 288. ~ 
1.:335.0 II. 319.9 

42.0 39.5 
244. 5 235. :l 

28.2 26.7 
420. 5 414.4 

304.1 296.2 
93.3 111.7 

201.4 195. 2 

.5 
11.8 

!5. 4 
.9 

18.7 
1.9 

99.5 
12.9 
27.4 

49.8 
. 1 

81.8 
40.1 
2.2 

102.4 

.6 
12.7 

17.7 
. 7 

31.4 
2.2 

99.6 
14.8 
15.5 

44.0 
.2 

82.8 
38.7 

1.8 
84.0 

402.6 
10.2 
23.5 
95.0 
49.7 

189. 1 

33.3 
60.6 

1, 273. 5 
1, 270.5 

36.0 
236.1\ 
22.3 

377.1 
2fi7. 6 
113.5 
223.9 

.7 
12.0 

!A. 7 
1. 6 

24.8 
3. 7 

94.0 
17.2 
25.o 

39.4 
. 1 

70.6 
33.2 

.9 
83.2 

,6Manufacturee of tobacco are included in the nonagricultural products total. 
§Excludes "special category, type!" exports. *New series. Data prior to .\n~ust 

1960 may be ohtained from Bureau of Census reports. 
0 Data for certain recent months exclude imports unidentified by] continent and 

country. 



}lard! 1!)62 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 ,_1_9_60 _ _,_1_1_96_1_
11 
___ -,----c----,------,----c- 1961 

and descriptive notes are shown in the 1961 I I I I I · I I I 
edition of BUSINESS STATISTICS Monthly Jan. Feb. Mar. , Apr .. May June July Aug. Sept. 

1 
average 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Valuet-Continued I 
Geneml imports, by leading countries-Continued I 

.':orth and South America: / Canada ______________________________ .mil. $ __ i '241. 7 

Latin American Republics, total I' _____ do ____ '' 294.0 
i 

~~~!~~{I~~~~~~~~~~~~~~~~~~~~~~~~~:~ ~:1~~ ~~~I 
C uha ______ ------- ___________________ do ___ _ 
J\Iexico _______________________________ do ___ _ 
Venezuela ____________________________ do ___ _ 

R. 2 
47.5 

T H:i.O 

'24. 9 
29.8 
;;r,, 9 
79.0 

mports for consumption, totaL ______________ <lo ____ 1, 220.9 
By economic cl~:-.ses: Crude materials __________________________ do ___ _ 

C'm<le foodstn1Ts ____________ ---------- ___ do ___ _ 
_\fanufartured foodstuffs an<1 heverages __ <Io ___ _ 
Rernimanufactures _______________________ do ___ _ 
Finished manufactures __ ~------- ___ • _____ do ___ _ 

'2.ol. o 
, 14o.4 

130.5 
'257. 6 
•438. 3 

lly principal commodities: 
Agricultural products, total\! ___ ------ __ .do ____ '318. 6 

Cocoa (cacao) beans, incl. shells _______ _rio ___ _ 
CoJTee __________________________________ do ___ _ 
Ruhher, crude, including guayu]e ______ do ___ _ 
Rugar _ ------ _ ------- ___________________ do ___ _ 
\Vool and n1ohair, unmanufactured ____ do ___ _ 

11.9 
'83. 7 

26.8 
42.3 
16.4 

257.1 

267. ~ 

8. 5 
4fi. 8 
15.4 

23.0 
2. 9 

44. g 
74.9 

r 20fi. 1 

r 297.4 

9. 2 
as. 2 

r 21. 7 

32.4 
3. r. 

r 41. 'i 
91.8 

'282.1 

7. 3 
'42. 0 

15.0 

T 20.2 
2. 7 

-19.5 
rf!O. 1 

'294. 0 

~. 4 
r -l7. k 

II. 9 

25. R 
3. 0 

53.4 
r 78.2 

r 24H.H 

7. H 
•44.5 

15.6 

17.5 
•I.:l 

•44.1 
f)fi.,1 

r 261.7 

'2G4. 0 

IO.Ii 
-!2. 0 

'13. 5 

22.4 
2.1 

i)2.2 
r 73.3 

r ~71. li 1 r 219. 9 

IIJ. 1 j 8. 9 
40.ti r37.7 
17.8 18. r. 
29.2 '21. 6 
4. 3 3. 4 

.56. 0 44.4 
•68.0 •fi3.8 

'288. 3 ' 270. 4 
I 

'244. 3 I '2.)0. I 

8. 7 
'153. 3 

II. 9 

'20. 5 
2. 0 

'37. 8 
r 6!J 5 

I s. g 
. '57. 3 

8.1 

'21. 9 
4. 0 

'31. 2 
•71. 2 

1,191l.O 1,110.4 1,031.1 1.229.7 1,041>.0 II.18fi.9 1.1~0.1 1.238.5 1.249.5 1l.li4.0 

239.6 
143.0 
133. r, 
257. () 
422.9 

13. ;; 
so.:; 
18.0 
38.1 
16. 5 

r 2:J3. f) 

r 15:3.7 
'105.1 
'236. 8 
•381. 2 

18.4 
r bG. 5 

19.9 
'24. 4 

16.7 

'200. 3 
139.7 
110.5 

•228. 9 
'345. 8 

16.8 
r /(). 5 

15.3 
37.8 
14. 4 

'z:H. o 
Hi8.1 
142.9 

r 2t){i, 5 
•418. 2 

W.3 
97.3 
15.8 
52.6 
19.0 

'203. 2 
'141. !J 
'109. 5 
'f 22fi. 0 
'36f> .• o 

19.6 
75.8 
13.2 

r 25. fi 
17.9 

r ~27. fl 
'139. 7 
'124. 9 
'2fi7. l 
'427. 2 

16.3 
r 74. 7 

15.5 
38.7 
15.9 

r 237.2 
'149. 7 

13fl. 3 
'2!il. 3 
'410. f> 

17.9 
'\Jl. 5 

18.2 
'37. 2 

16. 1 

r '?.52. 5 
'132. fl 

141.8 
'25fi. 9 

454.7 

20.8 
'72. 1 

18. (j 
49.7 
19.1 

r 259.8 
138.0 
147.4 
251.7 

•452. fl 

13.7 
r 77. R 

18.5 
'46. 4 
'15.0 

'243. 5 
130.5 
135.2 

'250. 0 
414. 9 

7. 3 
T 79.2 
r]().] 

35.3 
15.4 

I Oct. I Nov. I Dec. I 

304.1 

253.2 

9.0 
.16. 5 
14.8 

24. 1 
3.1 

35.5 
il5. 0 

29fl. 0 

2(\ll. 8 

7. 3 

··'· 3 18. i\ 

18.7 
2. 8 

42.8 
72.7 

2tl7. 5 

5. H 
.1(). H 
16. s 
21.2 

2. 5 
49.7 
ss. 3 

1.330.3 1. 314. 6 1, 256. 2 

271.0 
141.9 
1.5:l. 7 
28!. :J 
479.4 

320. fi 

4. f) 

78.8 
22.8 
40.6 
19.2 

251.5 
132.0 
163.0 

2R9. 61 478.6 

305.4 

2. 7 
Gfi.H 
21.0 
34.7 
14. 5 

25!). 3 
148.8 
1:H.2 
271\.9 
44!5. 0 

301.5 

5. 3 
87.2 
21.7 
34.6 
14.4 

S-23 

1962 

Jan. I Fob. 

~onagricnltural products, total\! ________ do ____ '902. 2 r 881.2 ,. 759.1 '892. 0 '870. 3 '92·!. 2 r 91.5. 2 r 870,9 1, 00\), fi 1, 009.2 954.7 

Furs and manufactures ________________ do ___ _ 
Iron and steel products _________________ do ___ _ 
Xonferrous ores, n1etals, and mfs., total9 

mil.$ __ 
CopTJcr, incl. ore and mrmufactures __ <lo ___ _ 
'rin, including ore ____________________ do ___ _ 

Paper base stocks ______________________ do ___ _ 
X ewsprint _____ --------------- ___ -_---_do ___ _ 
Petroleum and products _______________ <]o ___ _ 

9. I 
44.2 

'95. 6 
'33.4 

9. 8 
28.0 

,. .57.3 
128.6 

8. 4 
37.7 

89. 1 
23.2 
9. 9 

27.7 
57.2 

134. 7 

'12. s '10. 6 
23.3 24. 1 

'78. 1 70.8 
21l. s 23.9 

0), 4 7.1 
25. () 27.4 
53.8 '48. 0 

, 11\J. (i I , 1:l;. 1 

9.0 
32.3 

G.8 
32.6 

7. 2 
37.3 

6. 7 
39.9 

' 89. 7 ' Gf>. g 94. 1 78. 0 
24. 8 10. 5 •

1 

34. 8 18. 7 
57 ~1 ~1 ~9 

21.2 22.2 28.o I so.2 
• 58. 3 .53. 2 , 65. (I I . 59. 3 

I r 147.4 I r t2R. 2 r 127. n r 120. 1 

5.8 
41.5 

'4.3 
43.9 

5. 2 
40.4 

89. 2 ' 86. 1 ' 89. 5 
17.1 20.6 ~'19.7 
13.2 11.0 13.7 
25. 3 30. 71 28. 1 

·1~~:~ 1·1~~:~ :~~u 
l ! 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines 

S<.'heduled domestic trunk carriers: 
Fimmeial operations (qtrly. totals): 

Operating revenues. total<;> _____________ mil.$ __ 

Tr.t~;~';{:~/~-~~~-~--------==================~g==== 
~~~:'%7u.-_-==~==========:::::::::::::~g==== 

Operating expenses (incl. depreclatlon) ___ do ___ _ 
.':et income (after taxes) __________________ clo ___ _ 

Operating results: 
\Iiles flown (revenue) ___________________ tbous __ 
Express and freight ton-miles flown ______ do ___ _ 
:V1ail ton-miles llown _____________________ do ___ _ 
Passengers originated (revenue) __________ do ___ _ 
Passenger-miles flown (revenue)----- _____ .miL_ 

Express Operations 

I 493.5 
I 489.1 
I 443.4 

130.0 
I 11,7 

I 484.6 
I ], 1 

60,419 
31,718 
11,066 
3,855 
2, 450 

Tramportat.ion revenues __________________ thous. $ .• 30,705 
F.xpress privilege payment.s __________________ do____ 10,429 

Local Transit Lines 
1-'<tres. nveraf,!e cash rate§ ____ ~------~--------cents __ 
J"'assengers carried (revenue) __________________ miL_ 
Opernting revenues------------------------ _mil.$ __ 

Class I Motor Carriers (Intercity) 
C'arriers of property (qtrly. totals): 

18.9 
627 

117.3 

19.6 
604 

116.4 

56,335 
30,459 
11, 1,)2 
3, 449 
2,348 

27,822 
6,983 

19.4 
fill 

116.8 

43,331 
27,002 
10,389 
2,829 
1, 818 

27,181 
6. 783 

19.4 
582 

110.4 

460.7 
4.55. G 
413.0 

28.7 
12.0 

479.0 
d 16.9 

57,106 
36,094 
13,239 
3, 77\l 
2, 398 

32,790 
11,955 

19.4 
G5H 

123.5 

--------~--------

--------1--------

56,636 
32,322 
11,631 
3,871 
2,459 

28,033 
8,171 

19.5 
603 

114. 5 

58,011 
3fl,60G 
12,000 
3,839 
2, 380 

30,891 
10,474 

19.5 
644 

121.3 

534.1 
527.3 
479.9 
31.8 
12.3 

511.2 
4. 4 

f>0,313 
38, llli 
11, 7Rl 
4,281 
2, 82G 

31.022 
11. fJ7() 

19.5 
599 

113.6 

I 
I 

-------- ______ _J 539.8 

::::::::1::::::::1 1~: ~ 
-------T-------~12.0 
________ 

1
________ 531.9 

--------1-------- d s.s 
I 

01.742 62,7.00 5H, 846 
33. 602 39, 77,) 41' 002 
10. G2!l 12. 104 11.767 
3, 937 4, 22~ 3, 858 
2. 678 2. 807 2. ,)43 

26,103 
8, 719 

19.6 
531 

106. a 

32, 102 1 31,466 
9, 797 9. 974 

19.6 
567 

112.6 

19.7 
584 

108.8 

.':nmherofreportingcarriers_____________________ 2923 ------------------------ 988 ---------------- 981 -------- ________ 973 
Operating revenues, totaL--------------- .mil. $ •• 11,188.4 -------- . _______ -------- 1, 112. 1 -------- -------- 1, 223.2 -------- ---- ____ I, 273. 6 
};xpenees, totaL---------------------- ______ do ____ '1,158.5 ________ . ------- -------- 1, 097.0 -------- -------- 1.158. 3 -------- ________ 1, 206. 3 
Freight carried (revenue) ______________ mil. tons__ I 69.0 -------- -------- -------- 64.5 -------- -------- 71.7 -------- -------- 73.9 

Cctrriers of passengers (qt.rly, totals): 
:\11m her of reporting carriers-~--~~---------------
Operating revenues, tota}. ________________ mil. $ __ 
Ext Jt.:m:::cs, total _________ ---------~----- _____ do ___ _ 
l'".ssengers carried (revenue) ___ -------------miL. 

Class I Railroads 
Frei~ht car loadings (AAR):d' 

Total cars _________________ --------- _______ tho us __ 
CoaL ________________________ • ___________ do ___ _ 
Coke _____________________________________ do ___ _ 
Forest products __________________________ do ___ _ 
Grain and grain products ________________ do ___ _ 

2 139 
I 115.1 
I 100. 6 

I 56.6 

2, 537 
443 
34 

159 
232 

2, 382 
424 
29 

156 
237 

1,922 
382 
21 

129 
211 

1, 955 
376 

21 
134 
222 

140 
97.8 
95.8 
51.3 

2, 507 
405 
28 

175 
261 

2,106 
365 
23 

146 
196 

2,242 
388 

261 148 
202 

140 
118.9 
103.8 
55.4 

2,860 
470 
34 

183 
293 

2,174 
329 

25 
140 
256 

2, 367 
421 

28 
159 
234 

141 
145.4 
114.8 
61.2 

2,951 
537 
38 

190 
245 

4. 4 
46.0 

113.2 
28.0 
1:1.9 
31.0 
58.4 

130.2 

7. 4 
51.9 

110.5 
30. \l 
12.6 
30.0 
f\3. 9 

136.7 

21.0 
39.1 

103.2 
22.8 
13.2 
21. n 
oll.o 

143.3 

I 
-------- -------- -------- ______ __! _______ _ 

60,262 
43.536 
12.520 

4, 029 
2. 544 

33.079 
10.803 

19.7 
633 

125.3 

2, 580 
45.5 
31 

157 
244 

31, 8fi7 
10, 2f\f, 

19.7 
615 

120.7 

2,310 
434 
31 

146 
213 

19.7 
6115 

122.4 

2, 610 
524 
39 

162 
268 

19.8 --------
613 --------

2, 039 
410 

34 
129 
224 

2,141 
413 
36 

153 
227 

' Revised. d Deficit. I Quarterly average. 
2 ~umber of carriers filing complete reports for year 1960. 
t 3t'{' similar note on p. S-22. 

§Revised effective Jan. 1960 to reflect fares charged in U.S. cities with a 1960 population 
of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 SURVEY. 

«Includes data not shown separately. 
d' Data for Mar,, June, Sept., and Dec. 1961 cover 5 weeks; other months, 4 weeks. 
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1960 I 1961 1961 1962 
Unlcs'J otherwise stated, statistics through 1960 

and dE"scriptive notes are shown in the 1961 :\Tonthly I I ~[ar. I I :\Iay I June I I Aug. I Sept. I I I I <•dilion of BUSINESS STATISTICS average Jan. Feb. Apr. July Oct. Nov. Dec. Jan. F<·h. 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORT A TION-Continucd 

Class I Railroads-Continued 

Frdi'hl rarloadings (AAR)-Continue!lc;"1 
LiYestock _______________________________ thou~--
Orc_ ------------------------------. ______ do ___ _ 
\Ierchnndise, l.c.L _______________________ do ___ _ 
.:\1 i srcllaneons ____________________________ < lo_-- _ 

Frf'ich1 car]oaclings, sc:t.s. adj. indE~X<'; (Ft-d. H..):t 
T')t:1] --------------------------- ____ HJ!ii'-.19= 100 __ f'oal ____________________________________ -•lo ___ _ 

C'Pko. _______ ---------- __________________ .do ___ _ 
For!?st products __ -------------- __________ ( lo ___ _ 
Ornin and grain products _________________ do ___ _ 
Ll\·estoek ___ ----- ________________________ do ___ _ 
Ore ___________ ----- ______________________ tlo ___ _ 
\l Prchandise, l.c,l ________________________ do ___ _ 
::\1 iscellancous ____________________________ flo ___ _ 

Financial operDtions: 

n 
184 
1.11 

1,3W 

90 
Hi 
\)!) 

101 
k~ 

107 
7i'i 
!!G 

19 
H5 
121 

1. 2.02 

:1_/l 

~i 
IS 
0.1 

]()4 
71 
SJ 
(il 
92 

15 
.j.j 

100 
I, 011 

11 
48 

118 
].02.1 

S7 XX 
-<2 1'3 
no .-.,~ 

sn !11 

w:; 111 
/2 liS 
71 83 
nl 
ss 

fi:) 

.s-.:' 

Opernting revenues, total?-------------- .mil.$_ r ·m:~.l /(1.\ ~ G()\1, 2 r.n~. a I 
Frei~ht_ _________________________________ <lo ____ • 6ng. 0 GH \l 584 .• 1 
P::;,senger ________________________________ do____ f'i3. J i12. 1 ;,z. 8 

O~H:r<ttin'! W<Jlenses _________________________ do____ f):)O. 4 fl\lf\, 4 
Tax :tcrnmls and rents _____________________ do____ 11:~. 7 HHl. 9 
::\'e-t r:lihvny open1ting inrome ______________ rlo____ r 4S . .S 4.J: . .S rt .1,.1 
~et income (nfter taxcs} ____________________ do____ :1i. 1 -----·-- d 7.9 

1 

~ -(· ' 

"~;: ~ I ,- -•)/3. ( 
HH. 4 

rl ~:. 8 
" tn. s . 

OJ•Pr:din~ results: I II j 
Frei"l't r·:m·;c<l1 mile (qtrly.) ______ hil. ton-ndiPs __ 2 147.0 -------- ------1--------1 
He\'PllllE' llCf tf,n-mile. (qtrly. avg.) ________ (·ents __ lz 1. 40'2~-------- --------1--------

1 

l'""""~ers rarr:~~~:~~: ;~~:~e lqtrly.) __ mL I' 5. :w; ~-------- ------t------- i 
('}p T:tll('<'~. Yes~els in forei~n tra(le: ] I 

Tnt;lJ 1:-:-.-s. port~----- __ thou:::. net tom;. __ ,13,:-l.~l;~ ~-------- 13.(Hi<i 12,00G I 
;·:':;i~~~i' ;~~l~s;;~:;;~,:,;l~~~~=:::::::::::::::: ::t;: ::: 1 i: ~~~~ , :::::::: 1 ~: ~::::, ~: i!\~ 

P~ill<llllrt Cannl: fl. 11-,o. 4. S.'t~S II Tot:1L------------------------- __ thou".. 1g. tolls__ 5. 20li ;-.,·H.) _ 
In United States Yessels __________________ do____ I, O>'ll Xl:l ·'7S f>~l I 

Travel 
Hotel" I 

A vemy:e sale per occupied room __________ dcllm·s__ 9. 15 9. 23 S. !H \1. OS I' 

Rooms orcupied.---------------------% of totnL_ fl5 fl2 oa 04 
Fo~~fJ~~~~~~tales index ______ same mo. H15l~JOo__ m 112 111 m I 

TT.S. citizens: Arrivals ____________________ thous__ IG9 I:M 1~0 

Dcpartures ___________________ do____ 107 1:W 12\J 
Alieno: Arrivals ____________________________ (]o____ !OK !i:l 

Departures _________________________ do____ X9 fl7 
P<L"~ports issued and rcnewed ______________ do____ 7l 

:.Jational parks, visits~ _______________________ do____ 2, 217 
Pullman Co.: 

Passenger-mile' (revenue) ___________________ miL_ 
Passenger revenues ___________________ __ thow~. $ •. 

COMMUNICATIONS 

Telephone carriers: 
Operating revenues 11------------------ ___ mil. $ __ 

Sta1 ion revenues_-------------------- ____ do ___ _ 
Tolls, message ___________________________ do ___ _ 

Operating expenses (before taxes) __________ (]o ___ _ 
Net operating income ______________________ do ___ _ 
Phones in service, end of yrar or mo ________ miL __ 

Telegraph, cable, and radiotelegraph caniers: 
Wire-telegraph: 

Operating revenues ___________________ thous. $ __ 
Operating expenses, incl. dcpreciation ____ clo ___ _ 
Net operating revenues. _________________ do ___ _ 

Ocean-cable: 
Operating revenues _______________________ do ___ _ 
Operating expenses, incl. depn•ciation ____ do ___ _ 
Net operating revenues __________________ do ___ _ 

Radiotelegraph: 

Operating expenses, incl. depreciation ____ do ___ _ 
Operating revenues _______________________ do ____ 

1 

Net operating revenues __________________ do ___ _ 

280 
4, 488 

696.5 
:)92.6 
236.5 
418.3 
116.6 
65.0 

21,861 
19,495 
1,300 

3, 014 
2, 470 

225 

4, 224 
3. 322 

750 

71 
2, 323 

2.54 
4, Ht! 

22,1H 
20.004 

I, 029 

3.023 
2. 4.12 

240 

4, 471 
3, 443 

866 

:_:no 2v1 
5, 259 4, !!81 

718.1 
407. I 
240.9 
428.7 
120.6 

115. I 

21,713 
20.206 

216 

:J, 011 
2. 479 

220 

4, 275 
3,395 

737 

701. 1 
40:J. :J 
227.0 
417. 4 
JJ7. 8 
6.). 3 

20, 727 
1~. 8f>6 

590 

2, ifl6 
2,:!08 

158 

4,051 
3. 264 

651 

18 
72 

1.1R 
1,390 

17 
(,.1 

119 
1, Ill) 

17 
136 
117 

1, 208 

~l2 
89 
79 
96 

108 
74 
()4 
r,3 
\~3 

jt";l, ~) 
ti4~. n 

f'lO. 1 
tl\1.2 
llX. 0 
32. I I 
tt. 1 I 

714. \) 778. 51 
fJO-t-1 fli-t ti 

·Hi. I I ,, -
';"\ I r.17 :~ I' 

!OS. 1 1~0 .. 1 
2:2. IJ I -+0. s 
I\ I ')" 1': . I "'·, I 

n~:i b::::t:::::::l 
, I i 

I I 
13,S02 12,(}1;) I H.h21) I 

10. ~;~n 10. 3:!2(11. n2:- I 
~. G76 2, f_i23 2. f;fl2 I 

5, <i7 o 5. 2S71 ,;, \lSi\ 
1 

~37 R05 I S37 

S. 70 
fi4 

118 

270 
4. fill 

fl. 57 
6.5 

ll4 

154 
170 
101 
83 

102 
I. 115 

234 
3, 882 

73fi. s no. 1 
408.;, 408. 9 
'23tl. 8 2311.0 
448. 9 42G. 2 
119.4 125.3 
65. 5 li5. 7 

23. 3g3 I 21. 33\1 
20, 484 ' 19. 3\ll 

I, 548 il82 

3, 1.>5 2, 879 
2, .)24 2. 504 

270 77 

4, 613 4, 439 
3, 513 3, 345 

947 942 

: 
8. 82 

65 
121 

Jf\0 
JfJ3 
107 

9·! 
ll7 

I. 760 

207 
3, 405 

744. I 
413. 7 
2:\6.1 
447.6 
125. 4 
66.0 

'}') 97t) 
20: 522 

1.139 

3, 077 
2, .138 

194 

4. 500 
3, 436 

898 

14 
244 
140 

1. 483 

92 
87 
83 
94 

l11 
112 
78 
02 
92 

11 
213 
106 

1, 095 

91 
87 
90 
9G 

97 
H9 
84 
f\0 
93 

iflO. 4 i.i4. 2 
()70. (i (i29. 3 

!"J~. 1 fiR. 7 
fi13. n r.or.. n 
123.4! Jll.(l 

!i\1.4 3i. (j 
43. n 20. 4 

14 
223 
114 

1.174 

92 
89 
93 
98 

104 
71 
87 
DO 
92 

825.4 
1195. g 

5.q. 9 
fl2!1. fl 
12:1.2 
74. fi 
MJ.7 

1!1.1 j ________ --------

l:;G0 ::::~---- :::::::: 

ll. 21.-, 
1 t. n:w 
:2.276 

9. 45 
64 

115 

187 
258 
JlO 
Ill 
105 

4,020 

2.11 
4, Ill 

742.4 
414.3 
2f'l4. 6 
440.0 
127.0 
66.1 

23.163 
20,121 

1, 785 

3, lf>4 
2. 427 

436 

4, 528 
3, 459 

912 

14, i40 
11.9-10 
2, 800 
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fi4 

105 
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2fi3 
124 
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76 

6,674 

243 
3. 957 

730.2 
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245.6 
430.2 
133.0 
li6.3 

20, 64.5 
In. Ri(\ 

"397 

2. 877 
2. 423 

102 

4, 243 
3, 478 

li08 

15. !i21 
12, 4n1 

3.o:lo 

fi,f)\l3 
!lOi 

9. (jQ 
(il 

109 

299 
206 
138 
!08 
69 

6, 438 

255 
4, 155 

7.13. 8 
414.2 
264.3 
447.6 
128.0 
66.5 

23,013 
20,627 

1, 241 

a,o35 
2. 4li5 

247 

4,652 
3 513 

, 9.19 

28 
2G3 
141 

1. 509 

(I() 

89 
93 
97 

96 
68 
90 
58 
91 

311 
202 
111 

1,341 

n4 
90 
R8 
99 

104 
74 
92 
56 
96 

24 
144 
!03 

I, 214 

95 
92 
86 

100 
97 
72 

118 
57 
96 

17 
85 

lli 
1, 397 

911 
90 
92 
92 

116 
fi4 

103 
57 
97 

13 
f>2 
88 

I, 079 

94 
88 
99 
93 

Ill 
f>3 

100 
.\4 
95 

11 
f;~ 

Hfi 
1. 14~ 

110 
l\4 

JJ2 
;.:; 
\IS 

774.7 843.3 799.6 770.8 -------- --------
1>.18. 3 721.0 fi8l.J ll21i. 4 -------- --------
47.9 47.4 47.2 r.o. :l -------- --------

1100.5 f•23.U f.07.1 ________ --------

oo.s RH.7 "il.h .l';".2 
11:-l.4 129.8 121.0 1--------

41 5 7:}. 1 3 S/ 7 . i ' .. ~-------- ----------------

14!1. II ~------- -!-- -----·-------- ___ ·---- --------
Ui~ ::c r :::::

1

:::: : :l:: :::::. ::::::: 

iH~~ :i1i!;i p::::t:::::: ::::::::':::::::: 
5,1121 

8.oJ 

9. 47 
115 

Ill 

223 
1()() 

149 
112 
,oz 

2,818 

222 
3, 642 

741.9 
416.3 
2.10. 4 
441.9 
124.8 

()(). 8 

22.288 
19, 982 
1. 291 

2, 914 
2, 521 

58 

4. 412 
3, 496 

744 

:'!. 2~3 
795 

10.04 
71 

111 

Hl4 
137 
127 
liJO 
40 

1,802 

258 
4, 259 

76i. 0 
424.3 
264.8 
457.3 
J:H.4 
li7.1 

22, 587 
20,020 

I, 689 

3,125 
2, 721 

49 

4, 681 
3, 209 
I. 258 

''· 233 
839 

9. 72 
63 

109 

133 
110 
101 
86 
:Js 

874 

220 
3.615 

71\2.9 
424.4 
259.3 
4.12. 3 
131.5 
67.3 

21,483 
19.878 

797 

3, 083 
2, 406 

351 

4, 531 
a, 467 

892 

.).91)0 
927 

8. 81 
49 

111 

34 
562 

21>9 
4, 432 

22,411 
20.074 
I. 770 

3,186 
2. 113 

723 

4. 731 
3, 711 

845 

'· ~:; 1:::::::: 
9. 00 , _______ _ 

lg~ 1:::::::: 
I 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic chemicals, production: 
Acctylend--------------------------- _mil. cu. ft__ 
Ammonia, synthetic anhydrous (commercial) 

thous. sh. tons __ 
Carbon dioxide, liquid, gas, and solidt _____ do ___ _ 
Chlorine, gas _______________________________ do ___ _ 

Hydrochloric acid (IOO% HCJ) _____________ do ___ _ 
Nitric acid (100% HNO,) ___________________ do ___ _ 
Oxygen (high purity)t ________________ mil. cu. fL_ 
Phosphoric acid (100% P 20,) ____ thous. sh. tons __ 

1,012 

• 401.5 
78.4 

• 386.4 

• 80.8 
276.3 
4, 832 

• 175.8 

967 

432.1 
78.9 

383.6 

77.0 
282.0 
5,875 
187.1 

989 

411.8 
62.8 

368.8 

72.31 285.8 
4, 794 
192.6 

848 

400.6 
57.0 

333.4 

67.1 
272.5 
4.643 
179.9 

980 

463.3 
69.2 

373.8 

74.9 
295.4 
5,337 
205.6 

'Revised. • Deficit. •Revisions will be shown later as follows: Jan. 19.19-Aug. 
1960 for chlorine, sodium hydroxide, and sodium sulfates; Jan.-Aug. 1960 for other indi
cated items. I Based on unadjusted data. 'Quarterly average, 'Revision for Nov. 
1000, $34,100,000. 

ci'Data for Mar., J1me, Sept. and Dee. 1001 cover 5 weeks; other months, 4 weeks. 

902 

460.2 
67.5 

384.7 

76.7 
277.0 
5,167 
200.7 

984 

477.5 
83.1 

399.6 

77.6 
274.7 
5, 918 
209.2 

806 

442.5 
95.5 

375. 1 

73.2 
254.6 
5, 988 
181.8 

790 

411.5 
96.7 

381.6 

73.1 
255.2 
5, 798 
160.2 

938 

417.2 
105.5 
394.7 

83.3 
276.6 
1\,102 
175.0 

399.6 
87.1 

349.8 

70.6 
283.9 
6, 298 
175.7 

1,100 

425.5 
80.8 

-109.5 

83.0 
297.5 
6, 753 
195.6 

1,114 

435.4 
73.0 

411.4 

86.9 
298.8 
6,632 
184.9 

1,124 

439.5 
68.7 

420.4 

85.6 
312.2 
7,075 
183.7 

tRevised effective with the Dec. 1961 SURVEY to incorporate the 1957-59 comparison 
base period, as well as new weights and seasonal factors. Monthly indexes for total loadin~5 
(1919-<JO) appear in the Dec. 1961 Fed. Re3. Bnlletin; indexes for separate classes prior to Ort. 
1960 are available from the Board of Governors, Fed. Res., Wash. 25, D.C. 

'>'lnrludes data not shown separately_ ~See similar note on p. S-25. 



l\Iareh 1962 SURVEY OF GCRRENT BUSINESS S-25 

1960 I 1961 1961 1962 
Unless oth~rwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 Monthly I Feb. I Mar. I Apr. I May I Jnne I July I Ang. I Sept. I Oct. I Nov. I Dec. I edition of BUSINESS STATISTICS average Jan. Jan. Fe h. 

CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICAL8-Continued 

Inorganic chrmicals, production-ContinuC'd 
Sodium carbonate• (soda ash), synthetic (58% 

Na20) _________________________ thcms. sh. tons __ 
Sodium bichromah' and chromate __________ do ___ _ 
Sonium hydroxine (IO(J% NaOH)_ _________ do ___ _ 
Sodium silicate (soluble silicate glass), anhydrous 

thous. sh. tons __ 
Sodium sulfates (anhydrous, refinP<l; Glauber's 

379.8 
10.2 

•414.3 

• 41.4 

376.4 
10.1 

408.2 

43.9 

339.8 
v. 9 

386.9 

35. 1 

336.0 
8.5 

352.8 

36.3 

37.1. 5 
10.3 

399.8 

41.7 

373.3 
8. 9 

414.2 

44.6 

400.8 
10.4 

434.3 

55.5 

372.2 
10.9 

394.9 

37.0 

366.3 
9.1 

406.5 

35.5 

376.0 369.1 
!0. 2 9. 9 

418.9 370.0 

41.0 43.0 

408.1 
11.6 

443.8 

54.6 

410.2 
10. 5 

133.7 

58.9 

388.9 
10.6 

442.4 

43.5 

salt: crude salt cake) ___________ thous. sh. tons __ 
Sulfuric acin (100% l!,SO,)t ________________ do ___ _ 

• 89.4 90. 7 83.3 95. 7 97. 6 92.2 92. 8 88.8 
1,490.3 1, 487. 8 1, 494. 0 1, 388.7 1, 562. 8 1, 540. 4 1, 574. 0 1, 446. 3 1, 354. 6 

94.4 97.6 97.4 IO.o. 2 ________ -------- _______ _ 
1,401.7 I, 390.9 1,543.7 1,557.3 1, 599.2 -------- --------

Organic chemic::tls:d" 
Acetic acid (synthetic and natural), production 

mil.lb __ 
Acet-ic anhydride, production ______________ do ___ _ 
Acetylsalicylic acid (aspirin), production ___ do ___ _ 

Alcohol, ethyl: 
Production ______________________ mil. proof gaL_ 
Stocks, end of month _____________________ do ___ _ 
Used for denatnration ____________________ do ___ _ 
Withdrawn tax-paid _____________________ do ___ _ 

Alcohol, denatured: 
Production ______________________ mil. wine gaL_ 
Consumption (withdrawals) _____________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 

Crf'osote oil, production _________________ rnil. gaL_ 
DDT, production ________________________ mil. lb __ 
Ethyl acetate (85%), production ___________ do ___ _ 

Ethyh~nC' glycol, produetion ________________ do ___ _ 
Formaldehyde (37% HCHO), production __ do ___ _ 
Glycerin, refined, all grades: 

Production _______________________________ do ___ _ 
Storks. Pnd of month _____________________ do ___ _ 

l\!pthanol, production: 
"'aturaL _____________________________ mil. gaL_ 
Synthetic ________________________________ do ___ _ 

Phthalic anhydride, production __________ mil.lh __ 

FERTILIZERS 

Consumption (10 states)§ __ -------- tho us. sh. tons __ 
Exports, total\) ______________________________ do ___ _ 

:'\r itrog(•nous materials __________ -·· __________ do ___ _ 
Phosphate materials _______________________ do ___ _ 
Potash materials ___________________________ do ___ _ 

Imports, total '1------ ________________________ do ___ _ 
:--iitrogenous materials, total \) ______________ do ___ _ 

"'itrate of soda ___________________________ do ___ _ 
Phosphate materials _______________________ do ___ _ 
Potash matC'rials _______________ ----- _______ do ___ _ 

Potash drlivcrics _____________________________ do ___ _ 
Superphosphate and other phosphatic fertilizers 

(100% P205): 
Production ______________________ thous. sh. tons __ 
Stocks, end of month _______________________ do ___ _ 

MISCELLANEOUS PRODUCTS 

Explo">ivrs (industrial)~ shipments: 
Black hlasting powder _________________ thous.lh __ 
High exp1o;:;iv('S _______ --------------------_do ___ _ 

Paints, varnish, and lacquer, factory shipmC'nts: 
Total shipnll'nts __________________________ mil.$ __ 

Trade products __________________________ do ___ _ 
Industrial finishes ________________________ do ___ _ 

Sulfur, native (Fr.!sch) and rreon•rrd :t 
Production _______________________ thous.lg. tons __ 
Stocks (producers'), end ofmonth __________ do ___ _ 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
C'ellnlose acetate and mixed ester plastics: 

Sheets, rods, and tnl1CS ________________ nlil. lb __ 
Molding and extrusion matrrinls _________ do ___ _ 

Nitrocellulose sheds, rods, and tubes _______ do ___ _ 

Phenolic and other tar acid rcsins __________ do ___ _ 
Polystyrene _________________ ---------- _____ do ___ _ 
Vrca and melamine rcsins __________________ do ___ _ 

Vinyl resins ________________ ----- ___________ do ___ _ 
Alkyd resins __________________ ---------- ___ do ___ _ 
Rosin modifications _______________________ _do ___ _ 

Polyester resins __________________ ----- _____ do ___ _ 
Polyethylene resins __ ----------------- _____ do ___ _ 
:Vl iscellaneons (incl. protective coatings) ___ do __ __ 

63.7 
91.3 
2.0 

I 54.2 
I 130.3 

45.2 
15.3 

24.2 
24.3 

4. 4 

7. 7 
13.7 

S. 9 

108. 1 
156.0 

24.2 
27.4 

.2 
24. 7 
33.4 

2 780 
561 
43 

435 
68 

207 
105 
30 
12 
35 

181 

221 
344 

128 
82, 020 

147.0 
85. 3 
61.7 

476 
3,826 

4. 2 
7. 6 
.1 

49.3 
82.1 
29.8 

100.2 
46.4 
II. 8 

15.8 
111.3 
30.4 

92.8 
1.9 

52.4 
140.8 
43.2 
5.1 

23.4 
23.4 
6.2 

7. 8 
14.3 
8.0 

98.7 
14/i. 3 

22.4 
34.3 

25.7 

53\1 
31 

42\1 
65 

227 
123 
'll 
13 
36 

173 

222 
406 

127 
82,424 

146. 9 
87.8 
59.1 

519 
4, 060 

4. 7 
7. 5 
. 1 

48.5 
83.4 
29.2 

100.5 
31.6 

9. 8 

13.3 
131.5 
37.8 

59.6 
74.4 
2.2 

T 52.9 
137.9 
50.7 

4. 0 

27.6 
25.3 

7. 7 

6. 4 
15.2 

6. 0 

119. 5 
127. 1 

23.9 
32.8 

.2 
27.8 
26.2 

349 
407 

1\) 
296 
84 

21G 
!IU 

11 
7 

44 

126 

245 
443 

133 
70,391 

125.5 
3 72.8 
3 52.7 

54. 5 
70.6 
1.7 

'46.3 
136.5 
3\1.9 

4.8 

21.4 
23.4 

5. 8 

6. 8 
13.4 

5. 8 

101.0 
124.8 

20.2 
33.2 

.2 
23.3 
25.3 

557 
496 

18 
379 
83 

261 
135 
59 
9 

54 

177 

240 
427 

139 
67,046 

116.0 
65.7 
50.3 

'468 '420 
3, 808 ' 3, 815 

3. 7 
6. 7 
.1 

40.8 
66.5 
24.0 

87.7 
25.3 
9.3 

9.6 
114. 5 
31.6 

3. 7 
6.3 
.1 

40.6 
62.7 
22.4 

81.1 
24.6 
8.8 

12. 1 
108.3 
31.0 

67.9 
89.6 
1.6 

'54. 4 
139.9 
50.3 

4. 9 

27.0 
26.9 

6. 1 

8. 2 
16.0 
6.6 

!Ol.:J 
145. 5 

23.3 
33.7 

.2 
24.8 
31.0 

1, 430 
439 

40 
321 

67 

359 
194 

.o3 
21 
61 

282 

2o4 
349 

(;() 

73,88'/ 

146.6 
87 .• 1 
59.1 

529 
3, 882 

4. 5 
7. 6 
.1 

46.3 
71.8 
27.0 

93.1 
28.5 
8.8 

14. 1 
12!l. 3 
35.9 

' Revis~d. a See similar note on p. S-24. 
1 Effective July 19f>O, data for production, stocks, and withdrawal' of ethyl alcohol in

clude amounts classified es "spirits"; the 19UO averages shown are based on July-Dec. data. 
2 Based on data for 11 States; see note"§". 
3 Beg-inning Jan. 19fll, trade sales of lacquers (formerly shown with industrial finishes) 

arc iurlncled under trade products. 
!Revisions for Jan. 1059--June 1960 for carbon dioxide and Jan.-June 1960 for acetylene, 

oxygen, and sulfuric acid are shown in the Oct. 1961 SURYEY. 

58.0 
82.1 
1.7 

49.8 
141.8 
42.5 

4. 7 

22.9 
22.8 
6.3 

6. 9 
14.2 
11.0 

95. 7 
138.3 

25.6 
37.1 

. 2 
24.7 
34.7 

2,021 
547 

27 
446 
44 

273 
127 
40 
22 
47 

309 

24r, 
274 

.os 
77,714 

151.7 
93.2 
58.5 

511 
3,888 

4. 2 
7.1 
.1 

45. 1 
79. 5 
24.8 

97.5 
30.6 
9.0 

13.6 
124.9 
38.5 

62.7 
98.2 
1.8 

54.6 
154.4 
41.5 
5.3 

22.3 
21.4 
7.2 

8. 5 
15.8 

6. 8 

98.4 
148.4 

23.6 
37.9 

.2 
25.9 
36.3 

1, 441 
527 

5.1 
43\1 
22 

'309 
'159 

83 
18 
42 

177 

241 
309 

8G 
88,356 

169.8 
104.8 
65.0 

545 
3, 948 

4. 4 
7. 5 
.1 

49.7 
8.5. 9 
28.8 

104. 5 
33.6 

9. 0 

15.2 
129.0 
37.6 

65.7 
100.8 

2.0 

46.0 
1a9. 2 
41.8 
5.6 

22.5 
23. I 
6.6 

8.9 
14.7 
9. 5 

97.0 
139. 1 

20.2 
34.6 

.1 
24.6 
33.5 

919 
'635 

27 
536 
57 

177 
101 
48 
11 
9 

54 

!Of\ 
383 

H 
83,958 

179.8 
!12. 8 
67.0 

547 
3, 936 

5. 0 
7. g 
.1 

51.1 
86.6 
28.7 

104. ·" 
33.7 
10.0 

13.0 
!32. 8 
38.9 

68.4 
90.9 

1.1 

44.2 
139.7 
41.6 
4.2 

22.4 
22.6 
6. 4 

8.8 
14.9 
6. 1 

94.4 
125.7 

18.6 
32.5 

.1 
24.3 
33.0 

404 
663 

16 
551 
85 

139 
02 
34 
15 
3 

124 

1-07 
426 

70 
81,3()0 

155. 1 
99. ·" 
55.6 

555 
4,086 

4. 0 
6. 5 

. 1 

39.8 
82.7 
22.9 

91.9 
31.8 
9.3 

12.0 
135.4 
33.8 

69.6 
93.3 
2.0 

49.6 
142.3 
41.5 

5. 0 

22.9 
24.2 
5.1 

10.3 
14.7 

4. 6 

99.3 
154.9 

24.4 
33.8 

.1 
25.5 
33.3 

255 
534 

13 
447 

57 

!58 
~3 
37 
10 
19 

232 

185 
437 

299 
92,792 

IG9. 7 
103. (\ 
66.1 

572 
4,179 

5. 0 
6. 6 
.1 

51.9 
88.4 
32.6 

107.4 
34.5 
10.0 

13.6 
134.0 
40.3 

65.0 
105.0 

2.0 

53.4 
140.9 
37.6 

5. 5 

20.3 
19.0 

6. 4 

8.1 
13.7 
7. 7 

87.7 
155.5 

18.0 
32.6 

.1 
22.8 
31.6 

362 
523 

18 
428 
70 

203 
124 
35 

5 
33 

124 

213 
424 

106 
93,769 

154.1 
92.1 
62.0 

484 
4, 25:) 

5. 4 
8. 5 

.1 

52.6 
89.7 
33.0 

101.5 
34.4 
11.6 

12.8 
121.8 
37.4 

76.8 
104.7 

2. 4 

66.3 
136.9 
44.7 
7.3 

24.0 
24.9 

5. 4 

6.8 
13.6 
12.0 

97.5 
165.1 

23.0 
30.7 

. 1 
28.1 
30.0 

420 
548 

:14 
452 
52 

260 
!38 
35 
15 
54 

211 

234 
434 

198 
94,844 

143.3 
86.5 
62.8 

528 
4, 255 

5. 4 
8.6 

.1 

57.2 
98.1 
37.6 

116.8 
37.2 
10.3 

15.2 
146.2 

43.8 

74.0 
106. 1 

2. I 

·"6. 4 
138.8 
42.5 

6. 0 

23.5 
23.0 
5.9 

7.4 
13.0 
12.8 

9.1. 2 
J(\2. 4 

24.6 
34.0 

. I 
28.5 
28.0 

540 
62 

411 
57 

216 
106 
32 

9 
57 

104 

228 
465 

177 
85,296 

134.6 
75.2 
59.4 

519 
4, 307 

5. 2 
8.6 
.! 

'54. G 
92.7 
3G. 0 

l!O. 9 
34.4 
12.5 

15. 5 
148.4 
'43. 4 

117.3 
2.3 

55.3 
141.1 
43.7 

4. 2 

23.5 
24.2 
5.2 

6.4 
12.9 

7. 3 

97.3 
156.6 

24.0 20.9 --------
38.4 35.2 --------

27.7 
30.9 -------- --------

601i 
47 

441) 
100 

153 
87 
2G 
12 
H 

!59 

221 
49\J 

144 
79, 67U 

1!1.1 
f\0.1 
51.0 

,1)!)0 

4,3f\2 

G. 3 
7. 7 

.1 

52 .. 5 
95. n 
32.2 

108 .. 5 
31.0 

\1.3 

13.3 
153.2 
42.0 

--------1 
-------- --------

--------1 
129. 21' G9. 9 
59.3 

________ I 

--------! 
-------1 

::::::::] 
::::::::1' 
--------
---- ---1 
________ ] 
_______ _I 

--------1 
d'Data (except for alcohol) arc reported on the basis of 100% content of the specified 

material unless otherwise indicated. 
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, 

Tennesse(', Arkansas, Louisiana, Texas, Oklahoma; also Virginia in 1959 and 1960 monthly 
averages. According to quarterly reports from Virginia, consumption in that State is as 
follows (thous. sh. tons~: 1961-Jan.-Mar., 258; Apr.-June 311. 

? Includes data not shown separately. 
tRevised effective with the Jan. 1962 SFRVEY to includt• recovered sulfur. 



S-26 SUHVEY OF CUHHENT DUSI:KESS :\lurch l\lG2 

Unless otherwise stated, statistics through 1960 · ,---,------,------,----,-------,---,--
------1 1960 TJ;;;;I 1~61 

::J~io~e:'fi'~~IJE~S S~A~~S~IC~0 the 
1961 

1 

";,0.?,.~~~ Jan. I Feh. I :\lar. I Apr. I }lay I June I July 

ELECTRIC POWER 

Production (utility and industrial), total 0 
mi \. k'>' .-hr _. 70, 135 73, 211 

Electric utilities, totaL ____________________ do____ 62,779 65,998 
By fuels __________________________________ do____ 50.653 53,348 
By waterpower_ ----·---------------------do____ 12, 126 12,650 

ELECTRIC POWER AND GAS 

73,547 
66, 559 
55, 803 
10, 756 

65,7-16 
59,263 
49,018 
10, 245 

71. 742 
64,611 
50,765 
13, ~76 

6S, 2S9 
61,280 
47, 440 
13,840 

71.032 72. 410 
6~. 660 65, 191 
49. 647 51, 731 
14, 013 13, 460 

75,223 
68,202 
54,702 
13,500 

78,965 
71,486 
58,378 
13,108 

74,466 
67, 297 
55,366 
11,931 

74,471 
66,848 
55,373 
11, 475 

74,222 
66.669 
b4, 806 
11,863 

78,419 
70, 878 
57, 147 
13,731 

I 
so. 913 --------
73.123 
58.823 
14.301 

Privately and municipally owned ntiL __ do____ 51,294 53, 62! 54, 408 !8, 462 52,444 49,395 51,712 53,233 55,016 58,069 54,849 54,408 54,080 57,407 59, 437 
Other producers (publicly owned) ________ do____ 11,486 12,374 12,152 10,801 12,196 11,886 11,948 11,958 13, 186 13,417 12,449 12,441 12,590 13,471 13.687 

Industrial establishments, totaL __________ _do ___ _ 
By fnels_ .. ------------------------ _______ do ___ _ By waterpower __________________________ do ___ _ 

7,356 
7.055 

301 

7, 213 
6, 932 

281 

Sales to ultimate customers, total (EEI) _____ do ____ 56,767 •59, 878 
Commercial and industrial: 

Small light and power__ _________________ _do ____ '9, 53! •11, 199 
Large light and power ___________________ _do ____ 28,674 •28, 882 

Railways and railroads _____________________ do____ 398 
Residential or domestic ___________________ _do ____ '16,300 
Street and highway lighting _______________ .. do____ 507 
Other puhlic authorities ____________________ do____ I, 303 
InterdepartmentaL __ ------------_--------- do __ -- 54 

Revenue from sales to ultimate customers (Edison 

390 
17,350 

560 
1,369 

127 

6, 987 
6, 720 

267 

59,436 

10,137 
27,387 

457 
19,430 

623 
1, 325 

77 

6, 484 
6, 224 

259 

7,101 
6, 777 

324 

58,101 58,177 

9, 911 10,275 
26, 856 27, 709 

445 
18,839 

560 
1,386 

72 

418 
17, 740 

56~ 
1, 345 
1122 

7, 009 
6, 682 

327 

57,212 

10,129 
27,668 

384 
17,013 

570 
1, 320 

128 

7,371 
7, 024 

347 

7, 219 
6, 908 

310 

57, ~03 58, 903 

10, 755 11, 403 
28, 593 29, 332 

370 
16, 121 

491 
1,326 

146 

358 
15,827 

471 
1, 372 

139 

7,021 
6, 765 

256 

7,479 
7,224 

255 

59, 527 62, 790 

12,122 12, 909 
28, 797 30, 318 

341 
16,313 

478 
1,329 

146 

360 
17,202 

482 
1, 368 

152 

7,169 
6, 946 

223 

7. 623 
7, 377 

246 

7,552 
7, 285 

267 

62, 953 61, 125 60, 121 

12, 897 11, 765 11, 193 
30, 100 30, 123 29,493 

356 
17, 498 

553 
1,396 

153 

368 
16,730 

1\05 
1,395 

140 

385 
16,844 

646 
1, 431 

130 

7,541 
7,246 

295 

62,104 

11,230 
29.553 

443 
18,642 

678 
1, 437 

122 

7, 790 
7,479 

311 

Electric Institute) _________________________ mil. $-- 955.2 1, 009.3 1,010.9 997. 6 981.0 966. S 968. 7 989. 3 1, 008. 5 1, 050. 5 1, 060. 8 1, 028. 5 1, 009.0 1, 038. 4 

GAS 

Manufactured and mixed gas (quarterly):td' 
Customers, end of quarter, total? ________ thous__ 2, 374 

ResidentiaL ____________________________ _do____ 2, 218 
Industrial and commerciaL _____________ _do____ 156 

Sales to consumers, total? _________ mil. thermg__ 567 
ResidentiaL __ ---------------------------do____ 403 
Industrial and commerciaL ______________ do____ 161 

Revenue from sales to consumers, total? 
mil.$-- 74.4 

ResidentiaL _____________________________ do____ 57. 2 
Industrial and commerciaL ______________ do____ 16.9 

Natural gas (quarterly):td' 
Customers, end of quarter, total? ________ thous.- 30,554 

ResidentiaL ____________________________ _do____ 28, 087 
Industrial and commerciaL _____________ _do____ 2, 430 

Sales to consumers, total? _________ mil. therms__ 22,636 
ResidentiaL _____________________________ do____ 7, 558 
Industrial and commerciaL _____________ _do ____ 13,907 

Revenue from sales to consumers, total? __ mil.$_ 1,326.6 
ResidentiaL _____________________________ do____ 734. 9 
Industrial and commerciaL ______________ do____ 553.8 

2.175 
2,029 

145 

945 
73-' 
201 

114.8 
92.3 
21.8 

31.444 
28.858 
2, 550 

30. 345 
14,076 
14,940 

2,135 
I, 995 

139 

542 
376 
162 

67.5 
51. 5 
15.7 

31,274 
28, 7f,3 
2,476 

21,960 
7,088 

13, 788 

----------------2,030.6 ----------------1,328.7 
-------- -------- 1, 289.4 -------- -------- 725.9 
-------- -------- 694.7 -------- -------- 566.1 

2,063 -------- -------- -------- --------·--------

!, i~~ :======= =======: ==:===== :::::::r:::=== 
i~~ :::::::: :::::::: :::::::: ::::::::1:::::::: 
123 1 

~~: ~ :::::::: :::::::: :::::::: :::::-:r:::::: 
11.4 ------------------------ --------~--------

31, 319 
28,841 :::::::: :::::::: :::::::: ::::::::1:::::::: 
2,442 -------- -------- -------- --------~--------

16,636 -------- ------------------------1--------
& ~~ :::::::: :::::::: :::::::: ::::::::1:::::::: 

I 

!~: ~ !========~========I======== :::::::: f:::::::: 
FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES 

Beer: 
Production _________ -------------- ______ mil. bhL_ 
Taxa hle withdrawals _______________________ do ___ _ 
Stocks, end of month ______________________ _do ___ _ 

Distilled spirits (total): 

7. 78 
'7.33 
10.37 

Production ________________________ mil. tax gaL_ '' 13.27 
Consumption, apparent, for beverage purposes 

mil. wine gaL_ 19.56 
Taxable withdrawals ______________ mil. tax gaL. 2 9. 90 
Stocks, end of month ____________________ _do ____ 2835.02 
Imports.----------------------- .mil. proof gaL. 3.10 

Whiskv: 
Prodi.JCtion ________________________ mil. tax gaL. 
'J'axahle withdrawals. ____________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 
Imports _________________________ mil. proof gaL_ 

Rectified spirits and wines, production, total 

12.41 
6. 84 

806.44 
2. 75 

mil. proof gaL_ ' 6. 97 
Whisky------------------------ ------------do____ 5. 39 

Wines and distilling materials: 
Effervescent wines: 

Production ______________________ mil. wine gaL_ 
Taxable withdrawals _____________________ do_··--
Stocks, end of month _____________________ do ___ _ 
Imports __________________________________ do ___ _ 

Still wines: 

.33 

. 28 
2. 45 
.08 

7.92 6.82 
7. 42 5. 83 

'10. 61 9. 74 

15. 06 '15. 43 

6. 21 
5. 57 

10.00 

15. OS 

8. 33 
7. 36 

10.51 

16.14 

8. 45 
7. 07 

11.40 

14. 44 

15. 07 15. R6 20. 24 18. 33 
10. 04 ' 7. 62 8. 65 9. 97 9. 34 

859. 59 '846. 00 '849. 92 853. 80 856. 23 
3. 26 2.19 2. 27 2. 91 2. 54 

11.85 '13.13 12.89 
7.08 5.56 6.50 

835. 94 '821. 24 '825. 41 
2. 87 1. 90 2. 01 

7.05 
5.32 

. 34 

. 31 
2.64 
.08 

'·"· 07 3. 58 

. 43 

.23 
2.34 
.06 

'6.40 
4. 91 

.36 

.16 
2. 51 
.04 

13.07 
6. 93 

829.42 
2. 54 

'6. 79 
'5.17 

.37 

. 22 
2.63 

. 06 

11. 57 
6. 38 

832.29 
2. 24 

6. 43 
4. so 

'.37 
'.23 

'2. 73 
.05 

Production _______________________________ do ____ '13. 82 3J4. 00 2. 77 '2. 79 2. 56 2. 20 
Taxable withdrawals _____________________ do____ 12.44 3 12.98 '11. 74 '11. 89 '15. 29 11.86 
Stocks, end of month _____________________ do ____ '176.11 175.86 '200. 95 '188. 55 177.23 '164. 89 
Imports _________________________________ _do____ . 82 . 93 . 70 . 65 . 91 . 81 

Distilling materials produced at wineries __ _do____ 27.57 27.61 '3. 66 '3. 35 '1.30 . 50 

g_ 96 9. 63 9. 55 
R. 22 9. 20 8. 94 

11.59 '11.41 11.46 

15.60 15.79 9.83 

19.87 20. 93 '17.16 
10. 24 11. 31 7. 96 

859. 48 861. 58 861. 84 
2. 91 3. 26 2. 44 

12. 3.5 
6. 78 

835.97 
2. 57 

6.98 
5. 20 

. 33 

.32 
2. 72 

.08 

1. 98 
12.47 

156.42 
. 93 

1.14 

11.92 
7. 31 

838. 41 
2.90 

7. 77 
5.87 

. 53 

.28 
2. 92 
. 07 

1. 93 
13.41 

140.68 
. 93 

'. 93 

7.26 
5.09 

839.09 
2.15 

5.46 
4.01 

.16 

.16 
2. 91 
.05 

.85 
9.14 

134.10 
. 78 

1. 79 

9. 41 
9.16 

11.13 

10.11 

18.93 
10.03 

859.46 
'2.99 

7. 40 
7. 62 

10.47 

13.12 

18.80 
10.52 

859.43 
3. 74 

7.39 9.35 
6. 75 7. 56 

837. 52 837. 07 
'2. 63 3. 30 

6.89 
5.10 

. 35 

.26 
2. 95 
.06 

5. 00 
12.93 

123. 45 
'. 90 

14.31 

7. 55 
5.83 

.25 

.31 
2. 87 

.08 

50.26 
13.14 

163.92 
1.00 

112.99 

7. 3a 
6. 99 

10.37 

19.25 

22.58 
14.34 

864.32 
4. 69 

13.92 
10.93 

840.54 
4.12 

10.48 
8. 21 

. 26 

.47 
2. 61 
.13 

81.81 
16.28 

230.55 
!. 20 

143.95 

G. 521 
6. 60 
9.87 

19.53 

6. 43 -------- --------
6.48 --------•--------
9. 42 --------!--------

16.43 
--------~--------

iU~ ---8~o8- ::::::::,_::::::: 
868.39 874.59 ________ ,_ 

5. 35 3. 82 

15.73 
9. 39 

844.23 
4. 75 

8. 74 
6. 71 

.32 

. 55 
2. 35 
. 17 

10.45 
14. 47 

220.13 
1. 38 

35.56 

13.58 
5. 79 

850.13 
3. 35 

6. 02 
4. 49 

. 38 

. 49 
2.20 

.12 

________ , _______ _ 

--------1--------
1 

--------~--------

::::::::t:::::::: 
4. 60 ________ , _______ _ 

13.53 -------- --------
209.50 --------:--------

1.00 -------r-----
11. 92 -------- --------

r Revised. 0 See note H3" below. 
'Beginning Mar.1961, data include sales not pre,·iously reported. 
'Average for July-Dec. 

tRevised data for 1st and 2d quarters of 1960 appear on p. 23 of tho Nov. 1961 SURVEY. 
d'The 1959 and 1960 averages shown for gas are quarterly averages. 

3 Based on annual total including revisions not allocated by mouths. 
Jan.-Nov. 1960 are available upon request. 

0 Revisions for 
? Includes data not shown separately. 



::\Iard1 1HG2 SURVEY OF CURRENT BUSIXESS 

1961 
Unless otherwise stated, statistics through 1960 11960 I 1961 1-----.---..---.-------;-----,----

and descriptive notes are shown in the 1961 Monthly I I I I I I 
edition of BUSINESS STATISTICS ·average Jan. Feb. Mar. Apr. May June July I Aug., fiept. I Oct. I Nov. I Dec. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factory)t ____________________ mil. lb __ 
Stocks, cold storaJ[e, end ofmonth _________ do ___ _ 
Price, wholesale, 92-score (N.Y.) ________ $ per lb __ 

Cheese: 
Production (factory), totaJt ______________ mil. lb __ 

American, whole milk+------------------do ___ _ 

Stocks, cold storage, end of month, totaL ___ do ___ _ 
American, whole milk ____________________ do ___ _ 

Imports ______ ------------ _________________ do ___ _ 
Price, wholesale, American, single daisies (Chi-

114.4 124.5 
106.5 '181. 4 
. 599 . 612 

123.2 135.7 
83.0 95. 2 

121.6 
'76. 4 

. 611 

122.0 
82.8 

3!6. 8 '429. 8 '327. 7 
277. 3 '379. 5 287.0 

5.3 6.3 7.3 

cago)----------------------------- _____ $ per lb__ . 414 . 415 .434 
Condensed and evaporated milk: 

Production, case goods:t 

117.5 
80.3 
. 611 

114.0 
76.7 

332.4 
293.5 

6.8 

.412 

Condensed (sweetened) ________________ mil. lb__ 5. 7 5. 8 6. 0 5. 7 
Evaporated (unsweetened) _______________ do____ 181.4 176.6 141.3 131.3 

Stocks, manufacturers', case goods, end of mo.: 
Condensed (sweetened) ________________ mil. lb__ 5. 5 6. 0 '5. 7 5.1 
Evaporated (unsweetened) _______________ do ____ '235. 9 '243. 6 '154. 4 '125. 6 

Exports: 
Condensed (sweetened) __________________ do ___ _ 
Evaporated (unsweetened) ______________ do ___ _ 

Price, manufacturers' average selling: 

3. 5 
8. 4 

Evaporated (unsweetened) __________ $ per case__ 6. 34 
Fluid milk: 

3.9 
7.6 

6. 30 

3.3 
9.4 

6.32 

5.2 
3. 8 

6.31 

132.3 
98.0 
. 612 

139.8 
94. 7 

341.1 
302.3 

5.6 

.418 

6.1 
181.2 

135.8 
121.2 
. 612 

147.9 
106.0 

368.3 
324.9 

6. 6 

.422 

5.6 
206.7 

!55. 2 
!58. 7 
. 612 

175.3 
128.7 

406.9 
357.0 

5. 2 

.411 

7.1 
266.5 

153.8 
217.8 

.612 

175.9 
132. 1 

452.8 
400.3 

7. 5 

.408 

5.8 
252.4 

&7 &5 ~9 '~1 
'83. 2 ' 107. 7 '213. 4 '310. 0 

4.6 
4.4 

'6. 30 

4. 7 
12.9 

'6.29 

2.9 
12.0 

6. 29 

3.9 
'13. 7 

6. 29 

130.0 
249.8 
.()]2 

148.1 
110.0 

481.9 
424.0 

3. 9 

.408 

5.5 
213.9 

6.8 
353.5 

4. 4 
8. 5 

6.29 

108.5 
256.5 
.614 

!33. 7 
97.6 

511.0 
448.4 

5. 8 

. 410 

6.0 
188.6 

6. 9 
367.2 

3.5 
10.5 

6.29 

94. 1 
238.4 
. 614 

118.8 
83.0 

501.2 
442.2 

6.0 

. 413 

.5. 4 
158.9 

6. 7 
364.5 

3.4 
4. 5 

6.29 

110.4 
230.7 
.613 

119.0 
79.6 

490.5 
432.6 

6.0 

.415 

5. 9 
137.5 

6.8 
336.2 

2. 7 
5. 1 

6.29 

109.6 125. 5 
223. 7 ' 224. 8 

. 611 . 611 

112.0 122.0 
72.8 78. 1 

470. 6 '472. 9 
421. 5 '419. 9 

8.1 6. g 

. 414 

5.4 
116.6 

5. 4 
282.6 

4. 4 
3. 7 

6. 29 

.410 

5.4 
124.8 

5. 6 
225. 1 

3.9 
2. 6 

6. 29 

Production on farms _____________________ mil.lb __ • 10,234 
Utilization in mfd. dairy productsd"--------do____ 3, 968 

'10, 455 '9, 862 '9, 438 '10, 931 '11, 200 '12, 375 '12, 039 '11, 057 '10, 270 '9, 621 '9, 672 '9, 219 '9, 772 
' 4, 285 4, 025 3, 838 4, 488 4, 694 5, 498 5, 444 4, .593 3, 954 3, 442 3, 756 3. 622 '4, 064 

Price, wholesale, U.S. average ______ $ per 100 lb__ 4. 21 
Dry milk: 

~u ~~ ~m ~u ~m &W &M ~w ~" ~- ~~ ~w ~~ 

Production:+ 
Dry whole milk ________________________ mil. lb__ 8. 2 6. 9 7. 0 6. 6 
Nonfat dry milk (hnmanfood) __________ do ____ 151.5 167.5 149.6 148.3 

6.8 
179.5 

6.4 
!94. 8 

8.4 
230.5 

7.6 
233.8 

5. 8 
182.6 

6.1 
142.4 

5. 7 
116.2 

7.9 
134.6 

7.5 
133.4 

7.2 
165.0 

Stocks, manufacturers', end of month: 
Dry whole milk __________________________ do ___ _ 
Nonfat dry milk (human food) ___________ do ___ _ 

64 '64 '62 61 &8 &8 67 '~2 R3 66 &7 &5 60 ~3 
121. 5 '136. 6 ' 105. 6 ' 110. 5 ' 105. 8 '129. 2 • 161. 8 '183. 6 '177. o ' Lo3. 6 ' 134. 8 '127. 8 ' 116. 9 ' 132 .. 5 

Exports: 
Dry whole milk __________________________ do____ 2. 3 
Nonfat dry milk (human food) ___________ do____ 16.6 

1.5 
21.0 

Price, manufacturers' average selling, nonfat. dry 
milk (human food) ____________________ $ per lb __ .137 . 155 

GRAIN AND GRAIN PRODUCTS 
Exports (barley, corn, oats, rye, wheat) ___ mil. bu __ '78.0 90.5 

Barley: 
Production (crop estlmate) _________________ do____ 1431.3 1 393.4 

Stocks (domestic), end of quarter, totaL ____ do ___ _ On farms _________________________________ do ___ _ 

Off farms ______ --------------------------do ___ _ 
Exports, including malt§ ___________________ do ___ _ 
Prices, wholesale (Minneapolis): No.2, malting ________________________ $ per bn __ 

No.3, straight_ __________________________ do ___ _ 

Corn: 

3311. 1 a 291.6 
'166. 8 3 1.54. 0 
'144.3 '3137.6 

7.8 5. 4 

1.14 1.31 
1.06 1. 23 

3. 2 
19.3 

.139 

1.3 
11.6 

.139 

1.4 
13.4 

.143 

'76. 3 94.4 '109. 0 

'6.1 7. 5 

1.14 1.14 
1.04 1.05 

246.!) 
128.8 
118.1 

5. 7 

1.14 
1.06 

.9 
10.4 

.155 

89.1 

. 2 
21.7 

.158 

'96. 4 

8.4 8. 4 

1.18 1.19 
1. 10 1. 10 

2.8 
'32. 5 

'.158 

'76. 6 

'1[2. 8 
'65. 4 
• 87.4 

4. 5 

1. 21 
1.12 

1.6 
26.9 

.153 

80.0 

2.0 
27.3 

.160 

78.4 

3. 7 2.2 

1.45 1.43 
1.33 1.35 

1.3 
28.1 

.159 

81.4 

1.1 
19.0 

.161 

99.6 

.6 
29.9 

.160 

104.1 

433.8 -------- --------
242.5 -------- --------
19!: ~ ----3T ----ii~ii-

1. 47 
1. 40 

1. 48 
1. 42 

1. 46 
1. 40 

1.1 
12.3 

'. 162 

100.5 

2 393.4 

333.1 
179.4 
153.7 

5. 3 

1. 43 
1. 37 

Production (crop estimate, grain only) __ mil. bu __ 13,908 13,624 2 3,624 
Grindings, wet process _____________________ do____ 12.8 13.1 ---ii2- ---ii~9- ---i3~4- ---iiii- ---ii4- ---iis- ---ii7- ---i4~6- ---ii4: ---i4~i- ---i3X 11.9 

Stocks (domestic), end of quarter, total 
mil. bu __ 

On farms ________________ ---------------- .do ___ _ 
Off farms ________________________________ do ___ _ 

Exports, including meal and flour __________ do ___ _ 
Prices, wholesale: 

No.3, yellow (Chicago) ______________ $ per bu __ 
Weighted avg., 5 markets, all grades _____ do ___ _ 

Oats: 

33.090 33,246 
'1, 709 3 1, 784 
3 !, 381 3 1, 462 
'18. 6 24.5 

1.13 1.11 
1.07 1. 06 

Production (crop estimatc) ______________ mil. bu __ 11,155 1 1, 013 

3 657 
3 576 

3 81 

Stocks (domestic), end of quarter, totaL ____ do ___ _ 
On farms ___________________________ ----- .do ___ _ 
Off farms __ ------------------ ___ --- ______ .do ___ _ 

3 672 
3 595 

3 77 

'19. 5 19.0 

1. 10 1. 13 
1. 04 1. 05 

3,665 
2,081i 
!, 580 
30.1 

1.11 
1.04 

558 
484 
74 

24.7 23.9 

1. 08 1. 13 
1. 01 1. 07 

2,816 
1, 447 
1,369 
21.4 

1.12 
1. 08 

'325 
• 268 
• 57 

17.2 23.4 

1.14 1.12 
1.10 1. 08 

'2, 008 -------- --------
'580 -------- --------

'1, 428 
24.5 ---23.-8- ---32~3-

1.10 
1.06 

972 
859 
113 

1. 09 
1.06 

1.10 
1.09 

4, 494 
3,022 
1, 472 
34.3 

1.08 
1.08 

'I, 013 

774 
694 
80 

144. 7 
241.0 
. 611 

119.0 
78. 4 

453.1 
402.4 

. 410 

5. 9 
117. 7 

4. 6 
162.6 

6. 29 

10,118 
4. 444 

R-27 

' 4. 39 • 4. 31 

8. 3 
184.5 

8.2 
126.7 

.162 ----·---

1. 47 
1. 42 --------

13.2 --------

1.08 
1. 04 --------

Exports, including oatmeaL ________________ do____ 2. 9 
Price, wholesale, No.3, white (Chicago) 

1.7 1.0 

.65 

2.8 

. 66 

2.3 

.60 

. 7 

.64 

2.8 

.68 

1.1 

.66 

1.6 

. 72 

.6 

.68 

4.2 

.68 

1.6 

.67 

1.0 

.71 

. 3 -------- ---

$per bu__ '· 71 '.67 (') . 70 --------

Rice: 
Production (crop estimate)---------mil. bags?-
California mills: 

Receipts, domestic, rough ______________ mil. lb __ 
Shipments from mills, milled rice ________ do ___ _ 
Stocks, rough and cleaned (cleaned ba~is), end of month _____________________________ mil. lb __ 

Southern States mills (Ark., La., Tenn., Tex.): 
Receipts, rough, from producers _______ mil.lb __ 
Shipments from mills, milled rice _______ _do ___ _ 
Stocks, domestic, rough and cleaned (cleaned 

basis), end of month __________________ millb __ 
Exports. ____ --- __ ----------------------_--_ do._--
Price, wholesale, head, clean (N.O.) _____ $ per Jb __ 

Rye: 

154.6 

100 
'62 

100 

338 
231 

845 
163 

.081 

153.6 

110 
'it 

104 

317 
209 

826 
148 

'.086 

130 
77 

133 

148 
257 

1, 176 
24.5 

.083 

97 
71 

126 

126 
241 

1,029 
154 

.083 

101 
76 

119 

112 
271 

843 
226 

.084 

50 
63 

87 

78 
216 

616 
'183 
.085 

76 
51 

85 

53 
204 

455 
203 

.085 

88 
69 

77 

46 
126 

385 
65 

.087 

114 
70 

83 

24 
156 

252 
96 

(6) 

129 
70 

97 

!58 
102 

258 
57 

.085 

78 
68 

80 

769 
!54 

620 
51 

.084 

191 
69 

135 

1, 565 
240 

1, 411 
98 

.089 

100 
95 

102 

486 
253 

1, 485 
!39 

.090 

2 53.6 

169 
78 

126 

242 
285 

1, 378 
255 

.on3 

Production (crop estimate) ______________ mil. bu __ 
Stocks (domestic), end of quarter, totaL ___ do ___ _ 

133.1 
''21.6 

1.13 

1 27.3 2 27.3 
, 20.1 :::::::: :::::::: ---2o~2- :::::::: :::::::: --..-i4~2- :::::::: :::::::: ---29~7- :::::::: :::::::~ 1s. 8 

Price, wholesale, No.2 (Minneapolis) ___ $ per bu __ ' 1. 20 1. 10 1. 12 1.15 (6) 1. 13 1. 12 1. 22 1. 21 1. 24 1. 30 1. 32 1. 31 

' Revised. • Preliminary. 
t Crop estimate for the year. ' Dec. 1 estimate of the 1961 crop. a Quarterly average. 
'Old crop only; new crop not reported until beginning of new crop year (July for barley, 

oats, rye, and wheat; Oct. for corn). 'Average based on months for which quotations are 
.available. • No quotation. 

tRevisions for 1960 appear in the Oct. 1961 SuRVEY. 
d"Revisions for .Tan. 1g5,1-July 1960 are available upon request. 
§Exeludes a smell amount of pearl barley. 
? Bags of 100 lb . 

182 
109 

123 

169 
264 

1,237 

•. 095 --------

1. 31 --------



S-28 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 
1961 

1

1960 I 1961 I 
and descriptive notes are shown in the 1961 Monthly 
edition of BUSINESS STATISTICS average Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCT8-Con. 

Wheat: 
Pro<luction (crop estimate), totaL ....... mil. bu .. 
Sprin~ wheat. __ -------------------------do ... . 

11,3.57 1 1. 23.5 
1 ?.47 I 158 

Winter wheat. ___________________________ do ... . 1J,!11 11.076 
Distribution (quarterly total) ______________ do ... . 3 293 3 326 

Stocks (domestic),endofquarter,totaL ... do ____ 31,822 31.856 
On farms _________________________________ do.... 3 318 3 305 

Otf farms. __ -----------------------------do .... 3 1, 504 3 I, 551 

Exports, total, including flour ....•..•...... do ... . 
When t only ......... __ .--------- ......... do ... . 

Prices, wholesale: 
~o. 1, dark northern spring (Minneapolis) 

$ per bu .. 
No.2, hard winter (Kansas City) ________ do ... . 
No.2. reel winter (St. Louis) _____________ do .. .. 
Weighted avg., 6 markets, all grades ..... do .. .. 

Wheat flour: 
Pro(luction: 

F!our ____________________ thous. sacks (100 lb.) .. 
Operations, percent of capacity _______________ __ 
OffaL __ ------------------------ thous. sh tons .. 

Grindinvs ofwhefit ___________________ thous. bu .. 
Stocks lle!d by mills, end of quarter 

'48.2 
'42. 2 

2.21 
2.02 

'1. 95 
2.17 

58.2 
52.4 

2. 28 
2. 04 

'1. 97 
2.25 

21,262 21, 692 
92.4 93.8 

402 405 
48, 560 49, 330 

'49. 4 
'44. 5 

2.1.5 
2.04 
2. 14 
2.14 

22,678 
99.4 

422 
M, 542 

64.4 
57. 1 

2. 15 
2. 0.1 
2.13 
2.12 

21,288 
98.4 
393 

48,251 

tlwns. sacks (100 lb.) .. 3 4, 443 3 4, 707 -------- --------
Exports .. ____________________________ ... ___ do. __ _ 
Prirf's, wholesnle: 

2,613 2, 51! '2,143 3, 200 

Spring, standard patents (Minneapolis) 

365 

1, 707 
258 

I, 449 

r 70.2 
'61.2 

2.15 
2.02 
2. II 
2.13 

54.0 
48.9 

2. 17 
2. 00 
(6) 
2.16 

59.7 
52.7 

2.22 
I. 96 
I. 78 
2.18 

22. 722 18. 744 20, 779 
91. 0 86. I 87.0 

418 346 386 
51. 499 42, 492 47, 199 

4, 906 
3, 918 2, 219 '3, 029 

296 

11,412 
'. 137 
4[, 275 

49.2 
45.4 

2. 27 
I. 92 
1. 90 
2. 21 

57.4 
50.6 

2.34 
1. 98 
1. 87 
2.11 

20, 381 20, 782 
85. I 91.0 

380 390 
46, 276 47, 310 

52.1 
46.1 

2.30 
2.04 
1. 97 
2. 34 

23,810 
94.7 

4.51 
54,451 

4,199 
1, 645 2, 954 2, 628 

332 

2, 316 
466 

1,8-'0 

48. I 
44.5 

2.38 
2.07 
1. 94 
2. 41 

70.2 
64.8 

2.40 
2.08 
I. 87 
2. 36 

63.2 
58.1 

2. 42 
2.12 
(6) 
2. 40 

'1,235 
'158 

'1,076 
312 

1, 989 
359 

I, 631 

60.0 
54.6 

2. 45 
2.14 
(6) 
2. 42 

21. 112 23,063 22,933 22,008 
gr,, 5 95.8 99. 8 100. 5 
398 431 430 413 

48, 118 52, 480 ,52, 250 50. 094 

4, 751 
1, 53H 2,344 2,176 

4. 9i2 
2.345 

~larch 1962 

1962 

Jan. I Feb. 

2. 4fl 
2.09 
1. 99 
2.37 

$Per 100 lb .. 
Winter, bard, 95% patents (Kans. Oity) .. do .... 

ii. 33:i 5. 433 5. 473 
5. 033 5. 050 5. 033 

5 . .570 5. G98 5. fl25 5. 6GO 5. 605 5. 650 r 5. 638 r:> 5. 627 ,), 322 5. 520 5. 280 5. 31.1 
4. 992 5. 166 5. 017 5. 050 

LIVESTOCK 

Cattle and calves: 
Slaughter (federally inspected): 

Calves _________________________ tllous. animals._ 
On tt !e ..... _ ....... __ . _____________ ... __ .. do. __ _ 

Receipts, prinripal markets ________________ do ___ _ 
Shipments, feeder, to 8 corn-belt States ..... do .... 
Prires, wholC>salr: 

Beef steers (Oilicago)_ _____ . _______ $ per 100 !h .. 
Storrs, stocker and feeder (Kansas City) __ do. _ .. 
Oa!ws, vealers (Nat!. Stockyards, Ill.). .. do .... 

Hogs: 
<'laughter (federally inspccted) ... thous. animals .. 
Receipts, principal markets. ______________ .do ___ _ 
Prirf's: 

Wholesale, average, all grades (Oilicago) 
$ prr 100 lb .. 

Ho_g-corn price. ratio (bu. of corn equal in value 
to 100 lb. live !Jog) ______ -----------------·-

Slwep an rl lam hs: 
Shmf!:htrr (frdPral1y lnsp{'C'tr<l) ___ thons. animnls __ 
Herripts, prineipalmarkets___ _ ______ do ___ _ 
Shipments. fr•r<lcr, to 8 corn-belt St.ates ..... do ___ _ 
PrirP~, wholrsalr: 

I.nmhs, avprn.ge (ChiC'ngo; _________ $ Pt~r 100 lh __ 
Lamhs, ft'C'dPr, good nud choice (Omaha)_do ___ _ 

MEATS 

Totnl rnrnts: 
Production (carcass weigllt,lcaf!ard in), Inspected 

438 417 
I, 610 1, 664 
1, 845 7 1, 747 

506 528 

25.93 24.46 
22.93 23.20 
28.50 30.17 

5, 513 5, 469 
2, 577 7 2, 441 

15.50 16.78 

15.3 Hi.6 

I, 170 1. zr,:J 
1,014 7],047 

zm z;,a 
19.211 17.0/ 
18. 211 14. U!l 

427 385 
1,632 1,43.0 
1. 826 1, 397 

476 311 

27.02 2ii. 84 
2-l. 29 23.70 
33.50 36. 50 

5, 744 ,5_ 078 
2, 586 2, 231 

16. 82 17. 7-1 

17.1 17.G 

I. ?00 '1.118 
1. oo:1 s:J.' 

177 12S 

17.2t) 17.2!"· 
Ill. 59 1(~. \1\i 

r 4.10 
1. 627 
I, 629 

402 

25.32 
2.t 50 
32.50 

6.110 
2, 530 

17. 2G 

16. g 

1, 311 
!J:lS 
l\U 

lfi. RO 
lfi. fit, 

slang-liter ____________________ . __________ mil. lh 2, OGG 
Stocks (excluding lard), cold storage, end of 

2, 115 2, 1:.4 I, 879 2, 2ll 

month _________________________________ mil.lb.. 52f> 4(il r '146 
Exports (including lard) ___________________ do____ ~~ 
Imports (excluding !ard). __________________ do .... 

77 75 
8!1 59 

Berf rmd veal: 
Production, inspected slaughtrr_ ___________ do ___ 1, OO."i. 4 1, 0.51. 0 I, o:~.'i. 0 
Stocks. cold storage, end ofnwnth _________ do_ ___ 173.4 r 17.'i . .5 r W9. 6 
Exports ____________________________________ flo_ ___ 2. 4 2. 5 :1. G 
Irnports _______________________________ ... ___ rlo . . - 40. 9 55. 4 3-! .. 5 
Prirt', wholesale, beef, frrsh, steer carcasses, clloire 

(f.00-700 lhs.) (New York) _____________ $ per it. 
Lamh ancl mutton: 

.451 

Production, inspected slaup:hter. _________ mil. lb.. 55.6 
Stocks, cold storage, end of month. ________ do___ 12.2 

Pork (including lard), production, inspected slnugh-

. 427 

59.5 
19.9 

.476 

6.0. 0 
'12.4 

trr _______________________________________ mil.lb .. 1,005.3 1,005.0 1,053.9 
Pork (excluding lard): 

Production, inspected slaughter----------- .do._._ 
Stocks, cold storage, end of month ......... do. __ 
Exports ... --------- __________ ------------.do. __ . 
Imports ... ________________ .... ------------ .do._ .. 
Prices, wllolesale: 

7!12.4 
271.1 

5. 8 
14.3 

Hams, smoked, composite ............ $ per lb.. .472 
Fresllloins, 8-12lb. average (New York).do.... . 471 

Lard: 
Production, inspected slaugllter __________ mil.lb .. 
Stocks, dry and cold storage, end of mo .... do ___ _ 
Exports __________________ ._ .. _______ ------· do ___ _ 
Price, wholesale, refined (Chicago) ______ $ per lb .. 

, Revised. 11 Preliminary. 

177.3 
119.1 
51.7 
.125 

763.1 
'203. 7 

5. 7 
14. 5 

.471 

. 479 

176.5 
'120. 8 

34.9 
.133 

R04. 3 
'200. 7 

7. 3 
14.6 

. 491 
.490 

182.8 
111.3 
40.5 
.135 

470 
74 
50 

477 
fJ9 
71 

90R. 9 1, 042. 4 
157. 0 153. 4 

2. 8 2. 4 
31.0 42. 6 

. 458 . 444 

57. 1 66. 9 
11.8 17.6 

913.4 1,101. 4 

6911.2 840.2 
235. 11 213.7 

6. 7 4. 6 
12. 7 17. 6 

. 487 . 486 

.490 .457 

158. 9 191. 5 
112.4 141.2 
40.0 33.9 
. 158 .158 

1 Crop estimate for the year. 'Dec. I estimate of 1961 crop. 'Quarterly average. 
'Old erop only; new grain not reported until beginning of new crop year (July for wlleat). 

5. 050 5. 217 5. 334 5. 33.3 5. 317 5. 300 '5. 267 ' 5. 267 

378 
1. .502 
1, 5-t1 

371 

24.73 
24.38 
30.00 

5,0-!R 
2, 248 

16.90 

17. 5 

1. ~tJ 
ns~ 

157 
I 

10 :!~ I 
1-···" I 

381 
1,7?)4 
1. 7-ol 

339 

23.09 
23.06 
28. 50 

5, 507 
2, 5G9 

16.19 

15.7 

I. 3'\S 
I. 1.;2 

212 

1~. j,i) 

1-1.01 

31H 
1. 78!) 
1. .5GO 

274 

22.30 
21. Rl 
26.00 

5, 003 
2, 363 

15.91 

15. 2 

1, 2;i2 
R61 
142 

Hl.2.:i 
14. \),\ 

341 
I, 628 
1 .. o73 

249 

22.23 
21.70 
25.50 

4. 320 
2, o.~r; 

16. GO 

15.7 

1,126 
Rt',() 

192 

17. i.'i 
1-14! 

421 
1. 80;3 
I, 847 

465 

24.01 
22.94 
28.00 

5, 114 
2. 308 

17.19 

16.5 

1. 290 
1.o:.2 

3l)'i 

17. 7.~ 
H.01 

456 
1, 712 
1,RG-! 

720 

24.21 
22.111 
28.50 

5, 240 
2, 2Ucl 

17. G9 

!G. S 

l. 2'0 
1 :iO~ 

, (i30 

10.112 I 
11. Gil I 

I 

511 
1, 817 
2, 571 
1, 300 

24.46 
22.97 
30.50 

6. 223 
2. 75\J 

IG. 79 

1G. I 

1. 412 
1. ;i8.) 

.557 

I t~ ')!'" 

1-i 2;; I 

I 

469 41fi 
1, 683 I, 589 
1, 939 1. 458 

983 447 

25.44 25.84 
23.03 23.06 
30 .. 50 ' 32. 00 

6. :J27 S, 73R 
2, 804 2, .513 

15. 94 16. 32 

16.7 17.0 

I, 213 1,121 
1. 102 so:J 

2:24 127 

111. on 10. 2.~ 
13. ~l;) 13. 72 

454 --------
1. 781 --------

-- 3681':.:::: : 
25.90 --------
22.80 23. 1ti 

p 35. 49 --------

6.0981--------

-----·-r·-----
16. 66

1

. !G. 24 

17.4 17.1 

1.~75 i ~------
20.5 1-------

Hi. sx ! li. 50 
1;). 72 1--------

1 

1, 947 2, 245 2, 171 

496 
7S 
93 

1. 898 2, 117 2,063 2,314 2,269 •2,120 2.3121--------

52\1 523 444 392 381 3\17 
I 

'4R5 482 I _______ _ 
fiK ifl H4 115 
so 63 92 ' 104 

f\2 93 
so 89 

486 
11·1 
97 

fi8 --- -~.----
78 --------.----

953. (, 1, 120.3 1,132. 9 1, 032.3 1,130. 0 i1, 072. 1 1,136. 1 1, 049.3 999.3 
11\ll. 4 164.4 lli;i. fJ HiS. 7 175. 5 178.8 !H2. 7 212.2 , 211.4 

2. 6 2. G 2. 5 1. n 2. 4 2. R 2. 4 2. 6 2. 1 
53. 5 41. 6 67. 6 67. 3 '83. 5 57. 7 63. 2 09. 9 52. 7 

. 434 

63.0 
22.0 

. 415 

65.5 
24.3 

.400 

57.4 
26.0 

.391 

50.6 
24.8 

. 410 

57.6 
23.0 

.410 

57. 7 
21.0 

. 419 

64.2 
19.7 

.428 .441 

-06.9 '53.8 
18.4 17.6 

930.0 1, 059.1 981.2 814.8 929.6 933.3 1,113. 7 1, 162.4 1, 067.3 

70!.3 
269. H 

4. 9 
12.6 

.459 

.456 

166.7 
153.1 
26.1 
.143 

793. I 
268.6 

3. 9 
12.2 

. 456 

.456 

193. fi 
140.1 
41.0 
.138 

729.1 
239.8 

6. 4 
14.4 

.440 

. 470 

184.1 
149.6 
31.9 
.121 

612.6 
189. I 

6.0 
14.0 

. 450 

. 514 

148. 5 
126.9 
49.0 
.125 

710.7 
139.0 

5. 2 
1~.2 

.466 

.488 

159.0 
114.1 
22. 1 
.125 

713.7 
128.3 

5. 8 
13.3 

. 464 

.497 

160.1 
99.5 
21.8 
.130 

850.7 
136.4 

5. 6 
16.6 

. 462 

.• 506 

191.7 
90.4 
34.4 
.123 

890.0 815.8 
193. 0 ' 200. I 

6. 5 5. 5 
16. 8 15. 8 

.483 

. 467 
. 504 
.452 

197.5 183.8 
89.3 '110. I 
64. 5 13. 6 
.124 .118 

I. ll7. 4 
195.6 

--------!--------
--------~--------

~;5~ ~---~~~~-
15. 61--------

1.127.31'--------

872.1 --------
208.3 1--------

1 

i··------
p. 499 i--------

. 48-t i 4tl9 

180.8 --------
101. G --------

p. 121 '------
s AYenge based on months for wllicll quotations are available. 'No quotation. 
7 Based on annual total including revisions not allocated by montlls. 



~lar<:b 1002 SURVEY OF CURRENT BUSINESS S-29 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

.\lonthly 
average 

1961 191i2 

Jan. I Feb. /Mar. I Apr. I .\fay I June I July I Aug. I Sept., Oct. I "OY. I Dec. ~:--~-FPb. 

FOOD AND IHNDRED PRODUCTS; TOBACCO-Continued 

POULTRY AND EGGS 
Poultry: 

Slauglltt•r (commercial production H ..... mil. lb __ 
Stocks. cold storage (frozen), end of month 

do ___ _ 
Turke)·s _.------------------------------do ___ _ 

Price, in Georgia producing area, live broil('rs 
$per lb __ 

Eggs: 

512 

249 
135 

.162 

604 

321 
192 

. 135 

477 

'304 
'172 

.155 

378 

268 
152 

.170 

460 

229 
126 

.163 

491 

206 
108 

.148 

602 

188 
94 

.135 

632 

209 
106 

.120 

629 

244 
128 

.118 

725 

318 
189 

.123 

Production on farms ________________ rnil. cases0.. 14.2 14.2 '14. 4 13.5 

49 
49 

15. 7 

49 
54 

15.3 15.4 

238 
92 

14.2 13.9 

314 
113 

13.5 

280 
108 

Stocks, cold storage, end of month: 
ShciL_ __________________________ thous. cascs0.. 474 162 80 78 

67 
365 
113 Fror,cn ... ------------------------------mil. lb__ 111 • R1 54 

Price, wholesale, extras, large (deliYcred; Chicago) 
$per doz.. . 372 •. 355 . 370 .387 . 3.53 . 325 .308 . 326 .347 . 366 

MISCELLANEOUS FOOD PRODUCTS 

Cocoa (cacao) heans: 
Imports (incl. shcllsL------------thous.lg. tons __ 
Price, wholesale, Accra (New York) _____ $ per Jh __ 

Coffee (gre<'n): 
Invcntorirs (roasters', importers', dealers'), end 

of quarter.--------- _____________ thous. ha~scl' __ 
Roastings (green weight), quarterly totaL.do ___ _ 

Imports_. __________________________________ do ___ _ 
From Brazil. ____________________________ do ___ _ 

Price, wholesale, Santos, No.4 (New York) 
$per lh__ 

Confeetionery, mmmfacturcrs' salcs _________ mil. $ __ 

Fish: 
Stoeks, eold storage, end of month _______ mil. lb .. 

Snf(ar: 
Cuhan stocks, ra,v, end of month 

United States: 
tl10us. Spanish tons._ 

Deli,wic·s and snpply (raw basis): 
Production and receipts: 

Prodnction. _______________ thous. sh. tons __ 
Entri('S from otT-slJOrr, total9 ________ do ___ _ 

Hawaii and Puerto Rico ___________ <lo ___ _ 

Df'li ve:rit•s, total ______________________ do ___ _ 
For domestic conl'umption _________ do ___ _ 
For export. and liw•stock feed ______ do ___ _ 

Stocks, raw and refined, en(l of InontlL(lo ___ _ 
Exports ____ ------------------------- _sh. tons __ 
Imports· 

Rnw sng~lr. totnl9 ___________ thous. :;:,h. tons __ 
From Philip})ine Isb.nds _____________ do ___ _ 

Refinc<l sugar, tot.a]. ___________________ <lo ___ _ 

Prircs (i'ew York): 
lbw ''holcs:~le _____________________ $ per Jh __ 
Hellne•l: 

Hetail~-------------------------.$ perf> lh __ 
\VholcsH!e (cxel. excise tax) ________ $ per Jh __ 

Tea, inqtorts ___ -------------------------thou::-. HL. 

Bakinv or fryin_g bts (inc]. shorten!nv): 

20.5 2S. 5 
. 286 . 227 

13.108 13,034 
l ,1), 474 T J 5,573 

1, 8:m 1, SfiG 
770 719 

. 369 . 363 
100 104 

191 184 

2, 640 3, 142 

2!16 265 
463 281 
145 '169 

778 ~08 
772 801 

6 
], 7f>O r 1. 71:) 

101 510 

3!i.1 ;J:l7 
RS 1117 
an 1.1 

• OG3 . OG:l 

. 5!i3 . 57() 
• 087 . OS7 

9, 5()8 9. 111 

Pro<luc·tion ______________________________ mil. Jh __ '192. 8 '204. 6 
Stocks (producers' and warehouse), end of month 

mil. IlL. '114. 9 '11G. 9 
Salad or r0okini!. oils: 

Produr1ion _________________________________ <1o ____ r 159.6 r 175.3 
Stoeks (producers' and warehouse), end of month 

rnil.lh __ r 53.0 r 154.0 
Manr:1ri11c: 

Pro<htdion _________________________________ <1o.... 141.3 143. G 
Stocks (producers' anrl. warehouse). end of month 

mil. Jh__ 35.4 38.3 
Price, \YhoksnJc (eolor<'ct; mfr. to wholesalPr or 

lar:r<· r{'tnikr: delivered) ___ -----------$ per lb_ _ . 268 

FATS, OILS, AND RELATED PRODUCTS 

Animal and fish fats: D. 
Tallow, e<lihl~: 

Pro<1nclion (quantities rendered) ______ mil. lh __ 
Consumption in end produrts ____________ do ___ _ 
Stoc~-s (factory and warehouse), end of rnonth 

mil.Jb __ 
Tallow ancl ?rease (except wool), inedible: 

Production (quantities rendered) _________ t1o ___ _ 
Consumption in end proourts ____________ do ___ _ 
Stocks (factory and warehouse), end of month 

mil. lb .. 
Fish and n1arine mammal oils: Produ!'tion _______________________________ do ___ _ 

Consumption in end products ____________ do ___ _ 
Stoeks (factory and warehouse), end of month 

mii.Jb __ 

'29. 4 35. 9 
21.6 31.4 

25.2 26.8 

' 276. 1 292. 1 
'1.52. 7 144.8 

319.3 '364. 6 

'17.4 20.8 
'9.0 9.3 

93.4 '123. 4 

33. ~ 
. 228 

31.0 
. 226 

32. s 
. 205 

39.3 
. 229 

39.8 
. 230 

43.2 
. 215 

3, 14.1 
.1, 321 

48.4 
. 223 

30.5 
. 213 

1,91\1 •1,715 '2,2:35 •1.772 •1,719 •2,045 •1,633 1.776 
621 'f>40 841 '7TJ2 519 669 '482 776 

. 368 . 36~ . ~78 . 373 . 37.1 . 378 . 375 . 365 
106 106 103 87 88 80 65 90 

204 172 157 !.10 158 170 189 199 

1, 415 2, 325 4, 280 4, 215 4, 430 4, 36.5 4, 490 3, 725 

289 
362 

83 

6:\11 
G2H 

4 
2, 337 

2(i2 

218 
57 

. 0G4 

. fl:-3 
• ORB 

8, 9\13 

199. 1 

lOG. 1 

'174. 7 

73.2 

17.~. 3 

35.3 

. 247 

30.0 
2f>.1 

24.9 

261.1 
141.9 

338.4 

.5 
9.3 

84.2 

.11 
173 
118 

6'>1 
616 

fi 
2, 209 

35~ 

a~7 
101 

8 

. 0(;3 

. 573 

.088 

200. g 

101.1 

'161. 4 

110. f> 

155. 9 

35.9 

. 257 

34.9 
33.8 

24.2 

249.9 
136.6 

347.1 

.3 
8.4 

85.6 

48 
l~S 
140 

76;) 
7.1)8 

6 
2.121 

:1S~J 

471 
Hl-! 
~1 

: ~~~ I 
. 0~~ 

10, r.3o 

211.8 

119 0 

'187. 0 

157.8 

139.2 

42.8 

. 267 

35.5 
2R 5 

zn. 3 

290.5 
150.6 

348.5 

. 5 
9. 4 

73.3 

f>86 
H81 

·' 2. 012 
-1fii 

. OG:! 

188.6 

1~2. 7 

'164.1 

181.9 

128.8 

31.5 

. 267 

34.8 
29.3 

25. ,) 

27.1. 4 
145.8 

333.7 

3. 3 
9. 7 

71.8 

!)!) 

474 
:J3~ 

96\l 
~62 

7 
I, ';'Rf'l 

37.1 

330 
J.!1 
20 

'0()5 

. :>73 

. OR7 

9,:J31 

44 
296 
215 

8.~1 
8:]2 

\) 
1. fl[l\) 

Mil 

r :128 
r 121 

1.1 

. ons 

. 574 

. oss 

7.cm:; 

45 
310 
209 

870 
8ii6 

10 
1. 3S7 

GOS 

~:Jo 
138 

1\) 

. Ol14 

. [i~() 

.087 

03 
318 
212 

I. 003 
mn 

11 
I. 131 

592 

.060 

. o73 

.087 

8, s3o 1 s, !Jl4 

20.5.8 185.9 138.0 220.6 

139. 1 128. 1 102. 6 107.3 

ri86.D 1 172.6 1 }74.0 r}75.!) 

190.7 1.)3.7 174.2 142.7 

138. 7 132. 9 123. 5 130. 5 

10. 5 45. 4 36. 6 35. 6 

. 275 . 275 . 275 . 270 

41.3 
30.6 

31.2 

308.8 
150.1 

349.8 

32.8 
10.9 

92.3 

37.0 
30.6 

31.0 

310.4 
155.4 

329.1 

47.2 
11.3 

108. 9 

31.5 
27.2 

33. 5 

280.5 
106.0 

371.0 

56.6 
10.0 

155.7 

39.6 
38.7 

29.7 

318.4 
152.2 

374.6 

49.1 
8. 9 

161.4 

734 

416 
270 

.110 

860 

550 
382 

.113 

736 

489 
318 

.114 

523 

'432 
r 2113 

. 147 

478 

408 
2.13 

. 1.\.) .15G 

13.0 13.6 13.6 14.3 14.7 

225 145 83 '39 
61 

29 
49 100 86 70 

.399 •.393 '.357 . 335 

Hl.6 
. 215 

3. 211 
5, 1G3 

1,8M 
8B9 

. 353 
138 

204 

3, 225 

10.1 
203 
1~3 

~Hi 
\Ill 

r. 
88.') 

1. 124 

3H~ 
!);) 

ll 

.061 

'5()1 
.08(; 

8, 13ti 

203.6 

111.4 

• 1G.f.1 

137.6 

146. 8 

39.4 

. 270 

34.7 
33. 5 

25.2 

290.3 
146.5 

383.1 

24.2 
8.2 

179. 7 

10.3 G.2 11. 1 
. 265 ---~225r·~i95-

l 

. 226 . 245 

2, 815 
5. 882 -------+-------_______ T ______ _ 

1, !!34 1, 608 2,141 
], 01)9 

i 

797 577 

.340 .341 . 341 
109 ---~~:~-!---~~~~-141 132 

207 207 '197 -- I 
11'> ~--------

2, 725 1, 245 1, 262 843 1, 248 

fi97 
114 
82 

790 
7no 

9 
1, 2(iJ 

5fi6 

3.18 I 
97 
16 

.062 

. 567 

. 084 

10, 64! 

~33. 4 

112.8 

r 174. 5 

152.0 

157. 3 

40. 2 

. 270 

36.0 
33.3 

23.9 

306.3 
149.0 

395.2 

14.3 
8.3 

176.4 

815 
~05 

\) 

I. 70H 
3.11) 

. OJ2 

. !i.o5 

. 0~4 

10. 7{)~ 

235. 5 

119.3 

'180. 8 

173.6 

1-17.0 

40.6 

. 270 

758 
120 
no 

/.in 
751 

5 
r 2. IX/' 

H:l 

1~~ ::::::::: 

' ----------------
p 2, {)!)3 1--------
--------~------·-

tJ,i 

·:;, .,.,r: ·~: 
. u~~~ P • OS!i ! _______ _ 

a. n:J!J --------J--------
1 

r222.4 122.H 1--------
/ 

r 1~2. Y 125.0 1--------
i 

187. n 184. G !--------
T Hhl, 9 215.7 \ _______ _ 

147.8 15R 81--------
32.8 38.3 ,--------

. 270 p '270 

40.0 35. 5 
37.6 26.1 

37.5 
29.6 

20.9 24.7 25.9 j··------
319.7 293. 9 
155.6 147. 5 

399. 7 ' 404. 9 

10.2 '11.2 
8. 7 '8.3 

1.09. 0 ' 132. 9 

~l13.6 ' _______ _ 
155.8 

410.1 

.6 
8. 2 

123.1 
,. Revised. 
• Preliminary. 

0Cases of 30 dozen. ci'Bags of 132.276 lb. 

t Quarterly average. 
tRevisions for Jan.-Aug. 1960 are shown in the Oet. 1961 SuRVEY. 

<;>Includes data not shown separately. §Price for .'Jew York and Northeastern "ew 
Jersey. 

!::.For data on lard, seep. S-28. 
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Unless otherwise stated, statistics through 1960 ,---------- _ 
and descriptive notes arc shown in the 1H61 i 
edition of BUSINESS STATISTICS ~fonthly 

aYerngc 

f'OOD AND KINDRED PRODUCTS; TOBACCO--Continued 

FATS, OILS, AND RELATED 
PRODUCTS-Continued 

V('gctabie oils and relat('d products: 
Vegetable oils (total crude and refined): 

Exports ________________________________ mil.lh __ '142. 8 !12. 6 
Imports __________________________________ do____ 43.9 47. 2 

Coconut oil: 
Production: 

Crude __________________________________ do____ 41.3 41. 6 
Refined ________________________________ do ___ , 33.3 38.6 

Consumption in end products ____________ do____ '49. 4 '53. 7 
Stocks, crude and refined (factory and ware-

house), end of month ________________ mil. lb __ ''322. 5 313.6 
Imports __________________________________ do____ 13. 0 13.6 

Corn oil: 
Production: 

Crude __________________________________ do____ 27.5 28.0 
Refined ________________________________ do____ 25.7 26.8 

Consumption in end products ____________ do____ '26. 2 26.4 
Stocks, crude and refined (factory and ware-

house), end of month ________________ mil. IlL 35.2 34. G 

Cottonseed cake and meal: 
Production _______________________ thous. sh. tons __ 
Stocks (at oil mills), end ofmonth _________ cto ___ _ 

Cottonseed oil: 
Production: Crude _________________________________ mil. lb __ 

Refined __________________________________ do ___ _ 
Consumption in end products ______________ do ___ _ 
Stocks, crude and refined (factory and warehouse), 

end ofmonth __________________________ mil.lb __ 
Price, wholesale (drums; N.Y.) _______ -,$ per lb __ 

Linseed oil: 
Production, crude (raw) _________________ mil. llJ __ 
Consumption in end products ______________ do ___ _ 
Stocks, crude and refined (factory and warehouse), 

end of month ___ ,, ______________________ mil. lh __ 
Priee, wholesale (!Vlinneapolis) _____ ,_, __ $per lh __ 

Soybean cake and meal:, 
Production ______________________ thous. sh. tons __ 
Stocks (at oil mills), end of month _________ do ___ _ 

Soybean oil: 
Produetion: Cruf!e __________________________________ mil.lb __ 

Refined __________________________________ do ___ _ 
Consumption in end products ______________ do ___ _ 
Stocks, crude and refined (factory and warehouse), 

end ofrnonth __________________________ mil.llL-
Price, wholesale (refined; N.Y.) _________ $ per IlL-

TOBACCO 
Leaf: 

207. 8 " 204. 6 
172. 4 1G8. 4 

151.4 '149. 8 
' 127. 1 12.). f> 
' 106. 4 ' 110. 5 

r 385. 7 r 335. 8 
. 151 . 186 

30.6 
'32. 0 

JIO. 8 
. 131 

762.6 
104.3 

366.0 
'289. 7 
'283. 8 

'476. 5 
.129 

35. 5 
31.8 

10~. 0 
.142 

777.1 
147. I 

369.6 
297. 6 

'287. 0 

'705. I 
. 157 

Production (crop estimate) ______________ mil. lb __ 'I, 944 '2, 023 
Stocks dealers' and manufacturers', end of quar-

ter, totaL ____________________________ mil. llL_ '4, .573 
Exports, incl. scrap and stems _________ thous. lh __ '41, 346 
Imports, incl. scrap and stems ______________ c\o ____ 13,302 

Man ufacturcd: I 

'4, 580 
41,741 
13, 870 

129.9 
38.7 

50.6 
31.4 
45.3 

357.9 
13.8 

25.6 
27.9 
24.9 

32.8 

309.8 
227.2 

223.8 
172.9 
119. 7 

433 .. 5 
.170 

33.3 
26.4 

104.3 
.126 

891.6 
130.0 

418.7 
326.0 
310.9 

517.4 
.153 

'80. 9 
46.5 

37.2 
29.9 
43.8 

340.3 
12.5 

24. (\ 
24.5 
25.2 

32.7 

247. 4 
239.6 

179.0 
149.11 
118.6 

4G3. 4 
.ISO 

30.8 
27.3 

106.7 
.130 

796. 5 
163.6 

377.6 
298.5 
280.8 

537. 2 
.164 

'51. 8 '1511. () 
41.0 36.2 

33.7 29.7 
35.2 37.9 
51.4 54. 0 

339.8 316.6 
6. 6 6. 7 

27.1 28.1 
26. 5 2G. 3 
26.8 24.8 

36.4 36. 5 

224.9 189.3 
272.0 270.5 

163.5 137.7 
166.9 138. 2 
128.0 107.8 

447. 6 432. 6 
.184 .194 

3!.4 3fl.4 
32.6 35.2 

105. I 103.2 
.131 .131 

801. 7 758.9 
178.4 216.3 

381. I 362.9 
319.5 291.2 
296. I 261.8 

624.7 675.8 
. 173 .174 

72.2 
45.4 

43.9 
43.9 
62.6 

306.4 
II. 4 

29.5 
25.3 
25.7 

42.9 

138. I 
245. 5 

100.8 
118.6 
108.6 

379.1 
. 201 

41.7 
35.3 

104.3 
.131 

781. I 
212. 5 

377.0 
313.3 
289.5 

710.0 
.169 

121.0 
30. ,5 

38.0 
45.2 
60.9 

289.0 
5. 2 

30.0 
25.8 
25.4 

40.5 

85.0 
196.9 

60.4 
80.0 

102.5 

313.1 
.184 

34.8 
38.0 

94.3 
.137 

734. 7 
195.3 

352.8 
270.2 
266.5 

761.9 
.156 

84.4 
'55. 9 

45.9 
38.7 
50.9 

295.7 
17.4 

26.9 
24. I 
24.7 

40.5 

66.6 
142.6 

48. I 
55.9 
86.5 

249.8 
.195 

33.7 
37.5 

90.6 
.158 

716.8 
201.6 

345.1 
230.3 
237.8 

773.2 
.151 

99.7 
'48. 6 

47.0 
47. 2 
63.2 

294.3 
15.6 

30.7 
31.5 
31. I 

35. I 

68.6 
89.4 

48.9 
47.8 

JO,), 4 

182.8 
.191 

37.9 
35.7 

87. 4 
.153 

692.4 
171.1 

333.9 
291.9 
280.3 

765.6 
.153 

r 57.0 
50.9 

44.8 
37.5 
51.1 

300.8 
12.1 

29.1 
29.0 
30.5 

33.2 

149.G 
73.3 

109.4 
63.2 
90.3 

170.4 
.194 

40.7 
33.0 

96.8 
. 149 

529.7 
71.9 

253.3 
284.0 
292.5 

677.2 
.148 

-------- -------- 4, 671 -------- -------- 4, 270 -------- -------- 4. 537 
22,423 24,674 '28, 595 25, 110 23,647 27,283 28, 087 36,615 81, i(i2 
14,162 '14,458 13,231 '14,202 15,484 14,649 12,452 15,931 '13,06\l 

Production, totaL _________________________ do ____ '14. 442 14,429 14,456 13,053 '15, 918 '14, 077 15,707 15,853 Jl, 326 16,391 15,015 
Consumption (withdrawals): 

Cigarettes (small): 

'108. 0 
'61. 2 

45.7 
43.0 
58. 9 

295.3 
22.2 

28.2 
26.5 
31.5 

25.3 

341.2 
96.7 

256.0 
161.1 
117.3 

245.0 
.179 

34.0 
30.1 

98.3 
. 152 

838.7 
62.4 

396.9 
294.6 
309.2 

738.0 
.149 

78.0 79.0 
59. 8 51.9 

43.2 39. 1 
38.6 34.7 
50. 7 '51. 8 

308.1 319.3 
20.6 18.6 

28.3 27. 7 
26. 5 27. 8 
23.1 22. 7 

28.3 30.7 

347. 5 '286. 8 
85.8 81. 5 

259. 7 '210. 3 
183. 5 168. 9 
124. 6 '116. 5 

319.9 392.0 
.179 .183 

39.5 32. 1 
25.8 24.8 

117.0 128.4 
.152 .152 

888. 0 89.). 4 
62.9 99.3 

417.7 417.9 
319.2 332.1 
300. 2 ' 318. 5 

791. 0 ' 889. 6 
. 146 . 151 

3 2,023 

-------- -------- '4, 843 
90,316 69, 484 42, 893 
14,048 14,629 10, 131 

16,098 13,909 11.348 

Tax-frre ____ -------------- __ ---- ____ millions __ 
Tax-paid ___ ------- __ ------- ____ ----- ___ do ___ _ 

Cigars (large) tax-paid ___________________ do ___ _ 

3, 083 
39,178 

543 

3, 29G 
40,677 

531 

3, 083 2, 854 
38,916 37,447 

3, 642 
42, 354 

523 

3,173 
37, 151 

482 

3, 459 
44, 353 

602 

3, 685 2, 819 3, 598 
44,036 35, 922 47, 166 

3.100 3, 732 
39, 584 45,361 

3,342 
42. 568 

666 

3,0(\3 
33,260 

367 
Manufactured tobacco and snuff, tax-paid 

thous. lb __ 14,148 
Exports, cigarettes _____________________ millions __ ' I, 685 

' 476 441 

14,124 13,991 12,626 '15, 556 '13, 661 
I. 861 1, 733 'I, 611 I, 921 'I, 887 

I 

536 533 593 

15,556 15,339 
1,926 1,862 

12,047 15, 889 
I, 913 I, 644 

LEATHER AND PRODUCTS 

HIDES AND SKINS 
Exports: 

Value, total'{ -------------------------thous. $ __ 
Calf and kip skins __________________ thous. skins __ 
Cattle hides ________________________ thous. hides __ 

Imports: 
Value, total'{ --------------------------thous. $ __ 

Sheep and lamb skins ______________ thous. pieces __ 
Goat and kid skins ________________________ _cto ___ _ 

Prices, wholesale (f.o.b. shipping point): 
Calfskins, packer, heavy, 9Y.i/15Jb ______ $per lb __ 
Hides, steer, heavy, native, over 53lb ______ do ___ _ 

LEATHER 
Production: 

Calf and whole kip _________________ thous. skins __ 
Cattle hide and side kip ___ thous. hides and kips __ 
Goat and kid _______________________ thous. skins __ 
Sheep and lamb ____________________________ do ___ _ 

Exports: 
Glove and garment leather _________ thous. sq. ft__ 
Upper and lining leather ___________________ do ___ _ 

Prices, wholesale: 
Sole, bends, light, f.o.b. tannery ________ $ per lb __ 
Upper, chrome calf, B and C grades, f.o.b. tan

nery_------------------------------$ per sq. ft__ 
,. Revised. P Preliminary. 

6,367 
177 
574 

5,886 
2,308 
I, 605 

. 561 

.139 

7,179 
212 
637 

5,357 
2,325 
I, 228 

p. 631 
p .150 

528 533 
I, 831 I, 893 
1,570 1,222 
2, 540 2, 658 

2, 879 5, 244 
3, 449 4, 291 

.703 •.707 

1.319 •1.401 

7,849 
233 
740 

4,423 
1, 775 
1,246 

. 575 

.118 

562 
1,820 
1,344 
2,354 

3, 738 
4, 274 

. 677 

I. 373 

6, 496 
279 
605 

3, 407 
804 
849 

. 575 

.113 

561 
I, 789 
I, 071 
2, 442 

4, 993 
4, 351 

. 673 

I. 387 

9, 288 
390 
837 

7, 304 
5,127 
1, 338 

.625 

.143 

528 
I, 976 
I, 264 
2, 567 

6, 892 
5, 611 

. 683 

I. 400 

6, 456 
256 
523 

5, 860 
3,384 
1,171 

. 625 

.143 

496 
I, 870 
I, 175 
2, 473 

5,158 
4, 292 

. 690 

I. 417 

6, 350 
172 
569 

r 5,892 
2,648 
I, 341 

. 6.50 

.148 

556 
I, 956 
I, 420 
3,008 

6, 017 
4, 258 

. 697 

I. 443 

6,041 
179 
537 

6, 238 
2, 756 
I, 736 

. 000 

.143 

589 
I, 974 
I, 462 
2, 850 

5, 504 
4,336 

. 697 

I. 443 

7, 537 
193 
699 

6,682 
3,182 
1, 465 

.625 

.159 

341 
I, 534 
1,030 
2,209 

5,040 
4, 241 

. 700 

1. 363 

7,335 
169 
()33 

4, 396 
I, 659 
I, 277 

.650 

.178 

567 
2,075 
1,048 
3,161 

5, 388 
4, 007 

. 735 

I. 390 

,Data formerly shown in mil. lb. 

549 605 

14,379 
1, 970 

6,406 
190 
488 

5, 576 
2, 545 
1,081 

.650 

.178 

492 
I, 856 
I, Ill 
2,635 

5, 599 
4,270 

. 740 

1.398 

15,010 
I, 872 

7,194 
139 
594 

5,139 
I, 923 
I, 115 

. 675 

. 1(\3 

558 
2,016 
I, 264 
2,835 

6,174 
4, 430 

. 740 

I. 412 

'Average based on g months (Apr.-Dec.). 'Crop estimate for the year. 
3 Dec. I estimate of 1961 crop. • Quarterly average, 

9 Includes data for items not shown separately. 

13.90.5 
I, 987 

7, 357 
201 
611 

4, 6i\4 
I, 126 
I, 109 

. 650 

. 1(\3 

11,526 
2,011 

7, 844 
148 
808 

4, 718 
973 

1.012 

•. 675 
•. 148 

581 500 
1, 962 I, 885 
I, 2()8 I, 209 
2, 954 2, 403 

4, 761 3, 659 
3, 744 3, 673 

. 733 •. 720 

I. 387 • I. 398 

:uard1 1HG2 

I 

::::::1 
38 I) 1· 

39 9 

54 "I 
--~?:_ ~ -j---::::: 

28. 41 ______ _ 
26.7 --------
22.4 --------

36.2,--------

299.1 ~--------
84. 9 ··-------

219. 1 \ _______ _ 
100.9 
109.2 

434. 2 
p. 183 

33. :J 1 
27. I 

134. o[ I 
p. 152 

946.7 
101.4 

442.4 
341. 5 
321.9 

928.7 
P, 147 

::::r::::== 
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--,~~- 1%1 l!lH Unless otherwise stated. statistics through 1960 

~d1tio~e~y;~~J~INn~~s 8;~A~~s~rck" the 
1961 

Montllly Jan. I Feb. 11\br. I ,\.pr. -~ ~\-;:~ June , . .TtiiY I .l.ug. I Sept. 
--------------------------------------~~ ___ a_,_-e_n_lg_e __ -2 _____ ~---~----~----~----~----

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers: 
Production, totaL __________________ thous. pairs __ 49,870 49,982 50,659 50,305 57, 561 47,021 48,670 50,088 42, 157 

Shoes, sandals, and play shoes, except athletic 
thous. pairs __ 42,589 42, 8i7 46,809 46,241 51,597 41,244 42, 211 42,.554 36. i78 

Slippers for house wear ___________________ do ____ 6, 216 6,131 3, 115 3, 328 4,91!) 4, 795 5,490 6, 235 4, 682 
Athlctie _______________ ------ _____________ do ____ 584 501 439 432 573 524 528 695 302 Other footwear __________________________ .do ____ 482 474 296 304 476 458 441 604 39.1 

Export.s ____________________________________ do ____ 199 179 129 191 252 179 135 169 139 
PricPs, whoksalc, f.o.b. factory: 

Men's and boys' oxfonls, drC'SS, elk or side 
upper, Ooodycar welt __________ 1947-49=100 __ 

'Vomcn's oxfords, elk side upper, Ooodyear 
134.7 >133. 5 133.5 133.5 133.5 133.5 133.5 133.5 133.5 

welt. __________________________ .1947-49 = 100. _ 146.7 >146. 9 146.7 146.7 146.7 146.7 146.7 146.7 146.7 
Women's pumps, low-medium quality ___ do ____ 133.7 p 134. 8 134.8 134.8 134.4 134.4 134.4 134.4 134.4 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

National Lumber Manufacturers Association: 
Production, totalt--------------------mil. bd. ft._ Hard woods _______ ------ _________________ do ___ _ 

Softwoods_------ __ ----- _________________ .do. __ _ 

Shipments, totait--------------------------do ___ _ 
Hardwoods __ ------------- ______________ .do. __ _ 
Softwoocls ________________________________ do ___ _ 

Stocks (gross), mill, end of month, totaJt ... do ___ _ Hardwoods ______________________________ do ___ _ 
Softwoods ________________________________ do ___ _ 

Exports, total sawmill products ______________ do ___ _ 
Imports, total sawmill products ______________ cto ___ _ 

SOFTWOODS 
Douglas fir:t 

Orders, new __________________________ mil. bd. ft.. 
Orders, unfilled, end of month _____________ do ___ _ 

Production _________________________________ do ___ _ 
Shipments _________________________________ do ___ _ 
Stocks (gross), mill, end of month __________ do ___ _ 

2, 874 
513 

2, 361 

2, 803 
505 

2, 298 

7, 880 
1, 916 
5, 964 

72 
328 

666 
533 

696 
691 

1,146 

2, 641 
385 

2, 257 

2, 666 
415 

2, 251 

7, 912 
1, 897 
6, 015 

64 
355 

640 
471 

646 
640 

1,126 

Exports, total sawmill products ____________ do____ 32 23 
Sawed timber ____________________________ do____ 17 10 
Boards, planks, scantlings, etc ___________ do____ 15 12 

Prices, wholesale: 
Dimension, construC'tion, dried, 2" x 4", R. L. 

$per M bel. fL 81.13 78. 43 
Flooring, C and better, F. G., 1" x 4", R. L. 

$ per M bd. fL '130. 03 '124. 21 
Southern Pine: 

Orders, newt--------------------------miL bd. ft._ 517 545 
Orders, unfilled, end ofmonth _____________ do____ 191 224 

Prorluctiont. ____ --------------------------do ___ _ 
Shipmen tst. ____ ----- _______ -------- ______ .do. __ _ 
Stocks (gross), mill and concentration yards, end of month ___________________________ mil. hd. ft._ 
Exports, total sawmill products ________ M hd. ft._ 

Sa,ved tin1ber ____________________________ do ___ _ 
Boards, planks, scantlings, etc. __________ do ___ _ 

Prices, wlwlrsale, (indexes): 
Boards, No.2 and better, 1" x 6", R. L. 

1947-49=100 __ 
Flooring, Band better, F. G., 1" x 4", S. L. 

1947-49=100 •• 
Western pine: 

Orders, newt-------------------------mil. bd. ft.. Orders, unfilled, end of month _____________ do ___ _ 

Production t ________ ·-___ -· _________________ do ___ _ 
Shipmentst ____ -------------------------- __ do ___ _ 
Stocks (gross), mill, end of montht----·-----do ___ _ 
PricPr, wholE'sale, Ponderosa, boards, No. 3, 1" x 

12" R. L. (6' and over) _________ $ perM bel. ft._ 

HARDWOOD FLOORING AND PLYWOOD 

Flooring: 
Maple, beech, and birch: 

Orders, new ________________________ mll. bd. ft.. 
Orde", unfilled, end of month ___________ do ___ _ 
Production----- __________________________ do ___ _ 
Shipments ________________________________ do ___ _ 
Stocks (gross), mill, end of month ________ do ___ _ 

Oak: Orders, new ______________________________ do ___ _ 
Orders, unfilled, end ofmonth ___________ do ___ _ 
Production _____ • _________________________ do. __ _ 
Shipmen t.s __ ------------------------- ___ .do ___ _ 
Stocks (gross), mill, end of month. _______ do ___ _ 

548 
518 

2,047 
7, 794 
1, 962 
5,833 

113.5 

94.5 

719 
359 

538 
544 

2, 087 
5,827 
1,342 
4. 486 

106.3 

92.4 

727 
359 

747 724 
725 728 

1, 957 1, 974 

74. 86 '69. 63 

3. 2 
11.6 
3.0 
3.1 
9. 7 

69.0 
38.5 
73.2 
70.6 
95.6 

3.1 
11.3 
3. 1 
3.0 
8. 7 

64.2 
35.6 
65.5 
65.4 
99.9 

2, 255 
400 

1, 855 

2, 262 
410 

1, 852 

8, 201 
2, 063 
6,138 

50 
256 

561 
422 

618 
551 

1,134 

24 
12 
12 

77. 6S 

127. 40 

481 
196 

452 
450 

2,16.1 
4, 725 

686 
4, 039 

105.7 

92.7 

590 
342 

512 
580 

2,010 

70.16 

3.0 
11.0 
2.9 
2.5 
9.3 

57.3 
27.9 
62.7 
56.8 

112.7 

2,302 
421 

1, 881 

2, 257 
428 

1, 829 

8, 246 
2, 056 
6,190 

'49 
262 

550 
445 

580 
527 

1,187 

21 
8 

13 

76.98 

126.96 

440 
209 

430 
427 

2,168 
5,081 
1,186 
3,895 

103. g 

92.5 

569 
321 

580 
590 

2,000 

70.22 

3.0 
11.4 

2. 6 
2. 7 
9.3 

M.3 
30.3 
56.6 
53.5 

114.8 

2, 688 
404 

2, 284 

2, 844 
452 

2,392 

8, 039 
2. 008 
6, 081 

62 
340 

876 
586 

708 
735 

1, 159 

29 
11 
17 

78.23 

125.64 

665 
278 

549 
596 

2,121 
5, 242 

783 
4, 459 

105.2 

92.5 

865 
489 

671 
695 

I, 976 

69.72 

3.4 
11.4 
3.0 
3.0 
9.3 

83.2 
43.5 
66.6 
70.3 

110.3 

2, 585 
330 

2, 255 

2, 766 
384 

2,382 

7, 909 
I, 954 
5, 95.5 

56 
335 

636 
529 

661 
694 

1, 127 

21 
8 

14 

81.36 

126.06 

5.50 
290 

.122 
538 

2,10.1 
5,065 

833 
4,232 

106.6 

92.4 

749 
455 

722 
784 

1, 914 

69.89 

3. 8 
12.5 

2. 8 
2. 7 
9.3 

68.5 
47.3 
60.7 
68.5 

100.4 

2, 984 
381 

2, 603 

3, 036 
404 

2, 632 

7, 858 
1,931 
5, 927 

87 
438 

698 
491 

757 
736 

1, 149 

24 
13 
10 

80.01 

12.1. 36 

591 
256 

613 
62.1 

2,093 
7, 342 
1,116 
6, 226 

106. g 

92.8 

812 
388 

843 
879 

1, 878 

73.37 

3.4 
12.8 

3.1 
3.2 
9.2 

62.0 
41.2 
73.6 
70.0 

102.3 

2, 864 
388 

2, 476 

2, 905 
407 

2, 498 

7, 817 
1, 912 
5, 905 

68 
397 

728 
505 

723 
714 

1, lli8 

26 
13 
13 

79.42 

124.05 

548 
227 

579 
577 

2,095 
6, 556 
l, 700 
4,856 

106.8 

92.8 

77.5 
355 

780 
807 

I, 851 

73.77 

3. 5 
12.0 

3. 2 
4.3 
8.2 

63.9 
35.4 
70.8 
70.6 
99.3 

2, 476 
381 

2, 095 

2, 563 
404 

2,159 

7, 731 
I, 839 
5, 842 

61 
406 

594 
499 

537 
600 

1,096 

20 
9 

11 

79.52 

124.05 

522 
213 

512 
536 

2,071 
5,070 

768 
4,302 

106.7 

92.3 

723 
372 

732 
706 

1, 877 

72.14 

3.2 
12.0 
2.8 
3.0 
7.8 

59.3 
34.3 
58.6 
62.1 
95.8 

57,146147, 646 

47. 612 
8, 4R3 

468 
583 

202 

133.5 

147. 1 
134.4 

3.047 
377 

2, 670 

3. 010 
423 

2, 587 

7, 766 
1, 841 
5, 925 

73 
431 

678 
466 

711 
711 

1, 096 

22 
10 
12 

79.90 

123.01 

632 
225 

600 
620 

2,051 
8, 465 
3, 549 
4, 916 

106.8 

92.1 

R09 
324 

942 
857 

1, 962 

68.81 

3.1 
11.0 
3. 7 
3. 7 
7.8 

77.3 
36.8 
75.3 
74.8 
96.4 

38, 124 
8, 526 

444 
552 

184 

133.5 

147.1 
134.4 

2,829 
398 

2, 431 

2, 784 
438 

2, 346 

7,810 
1, 801 
6,009 

66 
372 

5R3 
424 

638 
625 

1,108 

23 
12 
11 

78.95 

122.59 

578 
221 

561 
582 

2.030 
3, 962 

905 
3,057 

106. g 

92.3 

770 
317 

858 
777 

2,043 

68.88 

3.2 
10.9 
3.4 
2.9 
8.1 

68.1 
37.8 
66.7 
68.3 
93.4 

S-31 

Oct. I ?-Jov. Dec. 

51,842 

41,059 
9,696 

502 
585 

210 

133.5 

147.1 
135. 1 

2,842 
424 

2, 418 

2, 814 
421 

2,393 

7,809 
1, 804 
6,005 

66 
398 

658 
446 

638 
635 

1,082 

22 
11 
11 

76.85 

121.74 

595 
211 

585 
605 

2,010 
5, 500 

904 
4, 596 

106. g 

92.3 

794 
330 

806 
782 

2,067 

66.83 

2. 9 
10.6 
3.4 
3.3 
8.2 

65.8 
34.3 
70.5 
69.3 
94.5 

I I 
49, 9fj6 1 46. 729 

I 
55,8281 ____ 

39,803 
9,142 

548 
473 

198 

133.5 

147.1 
135.8 

2, 617 
398 

2, 219 

2, 497 
405 

2,092 

7,883 
1, 797 
6,086 

70 
348 

598 
422 

637 
623 

1,096 

21 
g 

11 

40,488 
5, 165 

553 
523 

160 

>133. 5 

p 147.1 
p 135.9 

2, 205 
313 

1,892 

2, 259 
404 

1, 855 

7,828 
1, i06 
6,122 

64 
274 

524 
419 

546 
527 

1, 114 

44,971 1----
4, 472 1----

5021 ____ 
446 ----

-·------1----
I 

i 
--------1----

\ --------1----
-------- i----

i 

2. 220 I _______ _ 
297 1--------1,923 , _______ _ 

I 
2,344 1--------

397 1--------

1,947 1--------
7,539 i -------
k ~~ ::::::::: 

I --------1--------
--------~---- ----

653 \ _______ _ 

508 1--------
588 ', _______ _ 

5651--------
1,122 --------

! 
2A ::::::::: 
12 

76.66 '75. 53 p 75.20 1--------
121. 74 '121. 92 

517 423 
183 185 

569 489 
545 421 

2, 034 2, 102 
5, 650 7, 268 

780 2, 889 
4, 870 4, 379 

106.8 106.3 

92.1 92.1 

621 644 
305 312 

664 577 
645 637 

2,086 2, 026 

66. 03 ' 65. 74 

2.6 
10.5 
3. 2 
2.6 
8.6 

61.1 
31.5 
68.4 
66.0 
94.8 

2. 2 
10.0 
2.8 
2.6 
9.1 

49.6 
27.3 
55.3 
54.8 
84.7 

p 120.81 ! 

498 I 
221 1--------
506 --------
462 ]--------

2,1461--------
--------~ 
-·------1 
--------, 

i 
•107.51--------

p 91. 41 _______ _ 

g~ I:====== 
513 ------
621 

1, 768 ~--------

p 64.61 i --------

2.9 
10. 5 ' 
3.0 I 
2.3 I 

9.8 i 

57. g 
35.5 
60.6 
53.7 

100.4 

' Revised. • Preliminary. 
t Average for 9 months (Apr.-Dec.). 

tRevisions for 1959--1960 appear on p. 24 of the Nov. 1961 SURVEY; revisions for 1948-1958 
for stocks, all types of lumber, and for Western pine stocks are available upon request. 



S-32 SURVEY OF CURRENT BUSINESS :\Iurr·h 1VG2 

Unless otherwise stated, statistics through 
1960 1 1961 1961 1962 1960 

and descriptive notes are shown in the 1961 Monthly I Feb. I :liar. I Apr. I May I Jnne I July I Aug. I Sept. I Oct. I Nov. I Dec. I edition of BUSINESS STATISTICS average Jan. .Tan. Frb. 

METALS AND MANUFACTURES 

IRON AND STEEL 

Foreign trade: 
Iron and steel products (excl. advanced mfs. and 

ferroalloys): 
Exports, total I' cl'--------------thous. sh. tons __ 

Steel mill products _____________________ do ___ _ 
Scrape?' __ ----------------------------- .do ___ _ 

Imports, total I' -------------------------_do ___ _ 
Steel mill products _____________________ do ___ _ 
Scrap __ --------------- ______ -----------do ___ _ 

Iron and Steel Scrap 

Production and receipts, totaL _____ thous. sh. tons __ 
Home scrap produced ______________________ do ___ _ 
Purchased scrap received (net) __ . __________ do ___ _ 

Consumption, totaL _________________________ do ___ _ 
Stocks, consumers', end ofmo ________________ do ___ _ 

Ore 

Iron ore (operations in all U.S. districts): 

'936 
248 

T 670 

341 
280 

15 

I, 018 
166 
8!0 

329 
2(12 

21 

5, 475 p 0, 315 
3, 300 p 3, 206 
2, 175 p 2, 109 

5, 539 p 5, 361 
9, 487 p 8, 651 

770 
132 
584 

179 
145 
19 

4,164 
2. 523 
1,642 

4. 546 
8, 876 

'958 
147 

T 788 

177 
152 
14 

4,114 
2. 505 
I, 608 

4, 397 
8, 591 

Mine production _________________ thous. lg. tons __ 7. 320 
7.014 

'2,882 

5, 917 
5, 955 
2,148 

3, 332 3, 281 
Shipments from mines _____________________ do ___ _ I, 110 I, 150 
Importscl' ---------------------------------.do ___ _ 1, 634 ' I, 631 

'C.S. and foreign ores and ore agglomerates: 
Receipts at iron and steel plants _________ do ___ _ 
Consumption at iron and steel plants ____ rlo ___ _ 
Exportscl' --------------------------- _____ do ___ _ 
Stocks, total, end ofmo __________________ do ___ _ 

At mines _____ -------- __________________ r\o ___ _ 
At furnace yards _______________________ do ___ _ 
At U.S. docks __________________________ do ___ _ 

Manganese (mn. content), general importscl' .do ___ _ 

Pig Iron and Iron Manufactures 
Pig iron: 

Production (excl. blast fumace production of fer-
roalloys) _______________________ thous. sh. tons __ 

Con~umption ~ ---------- ___________________ do ___ _ 
Stocks (consumers' and suppliers'), end of mo. 

tlwns. sh. tons __ 
Prices: 

9. 396 
8, 522 
'439 

70. fi34 
11' 337 
53, 3f>0 

5, 846 

99 

7, 7.59 
8,143 

412 
81,811 
15, 81fl 

'59. 728 
6. 207 

86 

5, 5.56 5. 303 
5, 552 p 5, 483 

3, 471 p 3. 250 

2. 602 
'6, 214 

92 
•84.83fi 
H.3fifi 

'63, 592 
6. 888 

81 

4,039 
4, 12G 

:1, GS5 

Cmnposite _______________________ $ per 1~. ton __ I G.~. 9.1 li5. 9.!) ~r'J. t!.) 
()(i_(l() 

GG. 50 

Basic {furnace) _______ .. ___________________ do ___ _ f\0. 00 (}(), 00 
Foundry, No.2, NortbeilL ______________ do ___ _ 66. 50 61)_ :,o 

Ca~tings, 2TflY iron: 
Orders, unfilled, for snle, end of mo. 

tlwus. sh. tons __ 73H t\·Y~ GCO 
/ilO 
406 

Shipments, totalcl' _---------------- ________ flo ___ _ fi(jf) \J02 
For sa loci' ___ ------------------------- ----dO---- 534 514 

Cas! ings, rnnli0::th1P iron: 
Ordrrs, unfilled, for sale, end cf mo. 

thous. sh. tons __ 

1 

73 [l(i .112 
;;s 
34 

Shipments, totaL __________________________ (1o ___ _ m~ Cll 
For sale_------------------- ____ ------- ___ cJo ___ _ 39 :J6 

Steel, Crude and Semimanufacturcs 

Steel ingots and steel for castings: 
Prodnction ______________________ thon". ~h. tnns... ~- 273 

Index _____ -----------------------1957-.59~ 100__ !OJ. 9 
Steel castings: 

Orders, unfilled, for sale, end cf mo.* 
thous. sh. tens__ 231 

Shipments. totaL--------------------------dO---- 116 
For sale, totaL---------------------------dO---- 89 

Steel forgin~s (for sale): 
Orders, unfilled, end ofmo _________________ dO---- 317 
Shipments, totaL __________________________ do____ 106 

Drop and upset_ _________________________ cJo____ 79 
Prices: 

Composite, finished steel (carbon)_ _____ $ per lb__ . 0698 
Steel billets, rerolling, C>JXbon, f.o.b. mill 

$per sh. ton__ 95.00 
Structural shapes (carbon), f.o.b. milL.$ per Jb__ _ 0617 
Steel scrap, No. 1 heavy melting; 

Composite (5 markets)§ __________ $ per 1g. ton__ 32.95 
Pittsburgh district_ ____________________ cJo____ 33.00 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types (for sale): 
Orders, unfilled, end of mo ________________ thous .• 
Shipments ______ -------- __ ---------------- .do.---

Cans (tinplate), shipments (tons of metal con
sumed), total for sale and own use 

thous. sh. tons __ Food _____________________________________ do ___ _ 

Shipments for sale$_ ----------------------dO----

Steel products, net shipments: 
Total (all grades) ________________ thous. sb. tons __ 

Semifinished prod nets ____________________ do. __ _ 
Structural shapes (heavy), steel piling ___ do ___ _ Plates ___________________________________ .do. __ _ 
Rails and accessories _____________________ do ___ _ 

' Revised. • Preliminary. 
I? Includes data not shown separately. 

1, 609 
1, 755 

402 
246 
338 

5, 929 
235 
438 
511 
105 

R.lf)S 0,416 
100.9 77. 8 

153 107 
]01 \16 
78 77 

274 2G6 
99 95 
73 69 

. 0698 -0098 

95.00 95.00 
.oni7 .0617 

:J6. 6-1 32.04 
as. oo 30. oo 

I, 515 
I, 833 

416 
258 
345 

5,510 
212 
395 
496 

70 

I, 438 
1,639 

289 
171 
237 

4,638 
lfi6 
308 
378 

64 

ci'Scattered revisions for 1959-60 are available upon request. 

2, 448 
6,060 

51 
R3. 231i 
In, 471 
.\9, 887 
6, 878 

3, 9371 4.053 

3. 611 

(i.l. ~L1 
f,(j_()() 

Gil. 50 

1!~1 
702 
378 

48 
51 
:30 

(), 239 
s:;_ 7 

145 
93 
72 

263 
89 
64 

.0698 

95.00 
. 0617 

33.38 
32.00 

I, 529 
1,634 

292 
171 
239 

4, 251 
171 
321 
395 

58 

'964 
168 

T 775 

249 
211 
20 

4. 999 
2, 914 
2. 086 

4, 983 
8,613 

3. 597 
I. 385 
1, 226 

2. 897 
6. 9.\3 

77 
R1. 114 
lS, fi74 
S.\, 831 
6,609 

78 

4,514 
4.0:34 

3, 559 

fi:i. ~l;; 
fiO.CO 
UG. E•O 

4.\ 
08 
3! 

7. ()::<,(i 

Hfi. V 

14-1 
107 
83 

262 
96 
70 

-0698 

95.00 
-0617 

36.50 
35.00 

I. .588 
I, 937 

374 
217 
309 

5,047 
195 
384 
478 
83 

*New series (Bureau of the Census). Monthly rlata prior to Aug. !9r.Dare available upon 
request. 

'889 1. 312 
138 '160 

'685 '1, 111 

274 
235 

22 

.\, 071 
2. 936 
2,135 

5, 226 
8, 465 

3, 593 
I. .165 
I, 227 

2. 756 
7, 113 

134 
78, 5(i,l) 
20. iO.l 
.'i1.4H 

6, 386 

4, ()80 
4, 839 

3. 404 

flti. S)f) 
()()_ 00 
(itJ. no 

7. r)s~ 
H!i. 0 

147 
94 
71 

264 
96 
70 

. 0098 

95.00 
. 0617 

38.9-1 
37.00 

I. 623 
1, 797 

371 
218 
299 

5,133 
171 
377 
458 
83 

321 
266 

17 

5, 782 
3, 381 
2, 401 

5, 974 
8,293 

6, 604 
6,1R7 
2, 041 

7,139 
8. 313 

372 
77, 71.1) 
21. ](ii 
50.2.\2 

G. 296 

142 

5. 64H 
5, 864 

3,190 

fi.5. 9[) 
GO. GO 
(j(), 50 

()51 
!JH2 
572 

,1)2 

68 
40 

8. 981 
108.9 

]f'7 
103 
79 

262 
105 
78 

.0']98 

9!i. 00 
.0617 

36.63 
35.00 

I, 4.50 
I, 9.59 

416 
244 
346 

6.048 
217 
437 
488 
84 

1, 579 'I, 148 '!, 057 '973 
165 

'766 
146 '168 lfi1 

1, 388 ' 924 ' 850 

351 
277 

IS 

5, 617 
3, 36.\ 
2, 252 

5,530 
8,385 

8, 538 
10,035 
2,186 

11,302 
8, 545 

7fi3 
7R, 723 
19. ox\l 
53,019 
6,115 

64 

5. 687 
5, 871 

3, 0591 

Hfi. £}.1) 
66.00 
66.50 

666 
1.0:?7 

606 

52 
G7 
40 

R, 552 
107. I 

151 
109 

8-1 

2.19 
108 
80 

.0698 

9.5.00 
. OG17 

38. 49 
37.00 

1. 553 
1, 968 

455 
265 
381 

6,134 
221 
440 
489 
94 

359 
300 

11 

4, 958 
3, 016 
1, 943 

4,811 
8,528 

7,876 
10, 718 

T 2, 724 

12, f>81 
8, 518 

062 
80.005 
Hi, 7.57 
57, 2fl2 
5, 9.56 

92 

5. 597 
,\, 628 

3,0G.1 

ft~. D.1 
GG. 00 
Gil. 50 

()79 
SOl 
474 

66 
42 
27 

8,092 
98.1 

152 
77 
57 

280 
72 
54 

. 0698 

95.00 
.0617 

37. 77 
36.00 

I, 541 
I, 759 

472 
291 
401 

5,121 
!58 
378 
451 
63 

378 
307 

3 

5,623 
3, 466 
2,157 

5, 580 
8, 569 

377 
269 
36 

5, 684 
3,516 
2.167 

5, o84 
8,674 

9, 076 8, 4R2 
10. 931 9, 961 

' 3, 273 ' 2. 567 

13,483 
8, 707 
1,124 

82, 718 
11.908 
()'.?, 008 

5, 802 

63 

5, 704 
5, 876 

3,045 

G.l_ 9.\ 
Gfi. 00 
GG. 50 

( '0 
)O 

().5 

41 

8, r.r,t 
105.0 

lSi 
102 
80 

281 
97 
72 

. 0698 

9.5. 00 
. 0017 

39.05 
36.00 

1, 523 
2,047 

632 
442 
537 

6,139 
204 
424 
495 

64 

12,116 
8, 965 

o90 
84. 407 
13,440 
6.5, 211 

5. 756 

6,019 
(;, 105 

2, 999 

(i;), 9fi 
Gfl.OO 
GG. 50 

C.85 
917 
567 

8, 915 
111.7 

148 
103 
80 

283 
99 
74 

_ OG98 

95.00 
. (h]l7 

40.64 
38.00 

I, 530 
I, 835 

535 
368 
413 

6,058 
241 
437 
544 
62 

959 
208 
713 

423 
335 
32 

6,151 
3,658 
2,493 

5, 851 
8, 967 

7,896 
9, 391 
3. 071 

11,999 
9, 681 

550 
R5, 722 
12, 107 
67,530 
6,085 

93 

6,c30 
6. 327 

3. 057 

65.05 
G!i. 00 
G6. 50 

f)jg 

1,031 
09.4 

9.173 
111.2 

!56 
108 
82 

282 
110 
84 

. 0698 

9.o. oo 
-0617 

:l9. 09 
38.00 

I, 513 
1. 963 

451 
294 
367 

6, 046 
287 
426 
567 

61 

861 
193 
630 

'504 
357 
'34 

750 
212 
504 

350 
292 

24 

5, 798 p 5, 818 
3, 533 p 3. 664 
2, 265 p 2, 155 

5, 655 p 6,190 
9, 108 p 8, 742 

5,022 
7,393 
2,218 

9, MO 
9,058 

362 
84,121 

9, 765 
68,031 
6,335 

83 

3. 711 
I. fi38 
L 970 

4.080 
9. 532 

66 
80.570 
11. Rf)fl 
62. fiO.o 

6.100 

130 

G. In5 G. 400 
6. 051 lv G. 4:!5 

3, ]{7 IP 3.1Sl 

3, 230 ----
10.316 ----

6,833 -·------

65. H.1 nti. f,,::; 115. 95 65. 95 
GG. 00 Gfi. 00 P fit). 00 . ~ 
GG. 50 (if). 50 tll). 50 : _ ~ 

11311 G:-2 
99(1 L'::2 
529 470 .•.•.... 1 __ _ 

62 
71 
40 

8. 74J) 
109. 3 

156 
109 
83 

'282 
1!0 
82 

fl!i -------- -···----
0~ 
37 

~ .. 569 
IIG.II 

169 
115 

88 

307 
10-1 
;s 

10.353 1--------
1'25. 5 1------·-

ii , _______ _ 
··-·--··'--------

. 0698 _ OG98 . 01\98 . 0698 

95. 00 95. 00 P 95. 00 I 
. 0Gl7 . Olil7 P • 0617~:~~~=~~= 

33. 10 '34. lO p :37. 78 --------
34. 00 36. 00 p 39. 00 --------

I, 451 
1,849 

345 
'203 

292 

5, 787 
260 
403 
608 
56 

I. 443 
I, 610 

343 
200 
289 

5, 787 
272 
404 
590 
67 

6,906 --------
275 --------
4021 _______ _ 
648 --------
94 --------

§Effective Jan. 1961, the composite reflects new weights; prices beginning Jan. 1961 are no1 
comparable with earlier prices. 

$Revisions for Mar.-Sept. 1960 are shown in the Dec. 1961 SURVEY. 
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~I~ ~ I ~ Unless otherwise stated, statistics through 1960 \---..!_---1------,---,----.---,,---,---,----,---;----;----,,---,---- --~---
and descriptive notes are shown in the 1961 M hi I I I I I I I I I I I I edition of BUSINESS STATISTICS a~~~g: Jan. Feb. Mar. Apr. May June Jnly Aug. Sept. Oct. Nov. Dec. Jan. Feb. 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Manufactured Products-Continued 

Steel products, net shipments-Continued 
Bars and tool steel, totaL ...... thous. sh. tons .. 

Bars: Hot rolled (incl. light shapes) ___ _do ___ _ 
Reinforcing ______________________ do ___ _ 
Cold finished._------------ _____ _do ___ _ 

Pipe an<l tubinp: _________________________ _do ___ _ 
Wire and wire pro<lucts __________________ do ___ _ 
Tin mill products _______________________ _do ___ _ 
Sheets an<l strip (incl. electrical), totaL .. do ___ _ 

Sheets: Hot rolled _____________________ _do ___ _ 
Cold rolled _____________________ do ___ _ 

Fabricated structural steel: 
Orders, new (net) ________________ thous. sh. tons __ 
Shipments _______________________________ .. do. __ _ 
Backlog, end of year or mo _________________ do ___ _ 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary (dom. and forei!(n ores) 

thous. sh. tons .. 
Estimated recovery from scrap ____________ .do .... 
Imports (general): 

Metal and alloys, cmde __________________ do ___ _ 
Plates, sheets, etc _______________________ .do ___ _ 

Exports, metal and alloys, cmde ___________ do ___ _ 
Stocks, primary (at reduction plants), end of mo. 

thous. sh. tons .. 
Price, primary ingot, 99.5% min ______ $ per lb __ 

Aluminum shipments: 
Mlll products and pip: and ingot (net) .••. mll. lb .. 

Mill products, totaL _____________________ do ___ _ 
Plate and sheet (excl. foil)§ ____________ do ___ _ 

Castings._ ---------------------------------do ___ _ 

Copper: 
Production: 

Mine, recoverable copper ••.••• thous. sh. tons .• 
Refinery, primary----------------------- .do. __ _ 

From domestic ores ____________________ do ___ _ 
From foreign ores _____________________ .do ___ _ 

Secondary, recovered as refined ___ .•••••. do ___ _ 
Imports (general): 

Refined, unrefined, scrapEJlt---··-·······-do ___ _ 
Refined ____ ••• _____________ • ____ .• _._ •• do. __ _ 

Exports: 
Refined, scrap, brass and bronze ingots!.. do ___ _ Refined. _______________________________ do ___ _ 

Consumption, refined (by mills, etc.) ___ ... do ___ _ 
Stocks, refined, end of mo., totaL ...•..•... do ___ _ 

Fabricators' ______ -----------------------do ___ _ 
Price, bars, electrolytic (N.Y.) .......... $ per lb .. 

Copper-base mill and foundry products, shipments 
(quarterly avg. or total): 

Copper mill (brass mill) products ________ mil. lb .. 
Copper wire mill products$. ______________ do ... . 
Brass and bronze foundry products ________ do ... . 

Lead: 
Production: 

Mine, recoverable lead _________ thous. sh. tons .. 
Secondary, estimated recoverable$. __ ... do ___ _ 

Imports (general), oreE!l, metalt ............ do ___ _ 
Consumption, total-------------·---------.do ___ _ 

Stocks, end of year or mo.: 
Producers', ore, base bullion, and in process€£! 

(A BMS) _____________________ thous. sh. tons .. 
Refiners' (primary), refined and antimonial 

thous. sh. tons .. Consumers' cJI ____________________________ do ___ _ 
Scrap (lead-base, purchased), all consumers 

thous. sh. tons __ 
Price, common grade (l'i'.Y.) .......... $ per lb .. 

Tin: 
Imports (for consumption): 

OreEIJ __ . _ -----------------------------lg. tons .. Bars, pigs, etc ____________________________ cto ___ _ 
Estimated recovery from scrap, tota!E!l .... do ... . As metaL _______________________________ do ... . 
Consumption, pig, totaL __________________ .do ___ _ 

Primary _________________ ------ ___________ do .. __ 
Exports, incl. reexports (metal)._ --·-------do ... . 
Stocks, pig (industrial), end of mo __________ do ... . 
Price, pig, Straits (:-;-.Y.), prompt. ... $ per lb .. 

Zinc: 
Mine production, recoverable zinc 

thous. sh. tons._ 
Imports (general): • 

OresE!lL __ -------------------------------do ___ _ 
Metal (slab, blocks). _____________________ do .••. 

Consumption (recoverable zinc content): 
OresEIJ __ .------------------------------·.do ..•. 
Scrap, all types. __ -----------·-----------'10----

884 839 
576 532 
185 204 
Il5 98 
588 589 
248 253 
503 510 

2, 417 2,147 
666 585 

1, 206 1, 013 

299 343 
322 318 

2, 333 ' 2, 723 

167. 9 158. 7 
I 27. 3 P I 25. 6 

12.7 16.6 
3.1 4.1 

23.7 10.7 

185.3 258.2 
. 2600 • 2546 

388.1 
254.1 
Il5. 7 
62.6 

90.0 
126.6 
93.4 
33.1 
23.0 

'43.8 
11.9 

'51.3 
36.1 

114.6 
174.3 
98.0 

.3205 

470 
380 
216 

20.6 
38.6 

'29. 3 
85.1 

145.1 

158.2 
94.4 

43.7 
.1195 

1,169 
3, 291 
1, 800 

250 
6, 710 
4, 290 

71 
22,750 
1.0140 

36.3 

'38.1 
10.1 

7.4 
16.1 

402.2 
278.4 
124.4 
63.5 

96.6 
129.2 
98.4 
30.8 
21.9 

38.4 
5.6 

48 7 
36.0 

'124.0 
'187. 8 
'105. 2 

.2992 

• 516 
• 389 
p 212 

21.7 
37.9 
33.7 
85.2 

100.6 

208.1 
96.0 

38.6 
.1087 

743 
3, 325 

p 1.850 
p 245 

p 6, 520 
• 4, 140 

67 
22,630 
1.1327 

38.9 

34.6 
10.5 

7.2 
18.2 

669 
436 
141 
86 

489 
197 
577 

1, 790 
485 
872 

308 
262 

2,371 

161.4 
29.0 

10.8 
3.3 

'16. 7 

291.4 
.2600 

341.6 
241.3 
111.2 
60.8 

97.3 
127.4 
89.3 
38.1 
24.7 

61.9 
6.0 

66.1 
49.7 

100.1 
228.8 
96.8 

.2906 

23.3 
36.9 

'25. 7 
83.7 

137.9 

169.2 
94.5 

42.8 
. IIOO 

802 
2,058 
1, 750 

225 
5, 965 
3, 680 

125 
23,935 
1.0038 

40.2 

'29. 9 
6. 2 

8.1 
18.5 

627 
402 
141 
77 

425 
190 
466 

1, 599 
454 
743 

257 
260 

2, 3.>7 

138.6 
25.0 

8.6 
3. 5 

12.2 

287.4 
.2600 

349.3 
232.5 
1U4. 2 
57.1 

88.3 
120.0 
86.0 
34.0 
18.7 

33.1 
4.8 

62.0 
44.8 

100.2 
229.7 

94.5 
.2860 

20.9 
35.2 

'26. 7 
79.7 

129.5 

183.0 
91.8 

41.6 
. IIOO 

1,188 
1, 998 
I, 750 

220 
5, 505 
3, 570 

17 
22,610 
1.0098 

38.9 

'30.2 
7.6 

7.4 
15.6 

758 
471 
189 
91 

544 
251 
.528 

1, 825 
491 
847 

296 
292 

2,392 

!.52.0 
28.0 

15.5 
'4.5 
12.3 

277.9 
.2600 

396.6 
281.3 
127.1 
62.5 

100.4 
140.1 
107.3 
32.7 
21.5 

28.2 
5.1 

77.4 
60.7 

122.4 
213.1 
92.9 

.2860 

448 
361 
195 

24.7 
38.8 
37.5 
83.4 

125.7 

187.0 
94.8 

41.0 
.llOO 

319 
2,261 
1,900 

230 
6, 490 
3, 990 

305 
20.645 
1.0340 

43.2 

'39. 8 
16.5 

5. 9 
18.5 

,. Revised. P Preliminary. 1 Recoverable alun1inurn content. Monthly data are 
expressed in metallic content (incl. alloying constituents); aluminum content is about 93% 
of metallic content. 2 Beginning July 19(\1, includes tonnage held by GSA. 

§Etl'ccth·e with the February 1962 ScRVEY, figures for plate and sheet exclude shipments 

800 
470 
237 
88 

566 
266 
524 

1, 889 
520 
885 

309 
319 

2,378 

144.6 
30.0 

12.4 
3.3 

'8.2 

266.4 
.2600 

361.2 
268.6 
123.5 
60.3 

90.9 
128.7 
102.3 
26.4 
24.2 

36.6 
4.4 

51.9 
36.4 

121.2 
194.6 
100.9 
.2860 

22.1 
36.5 

'35.4 
77.6 

115.0 

194.7 
109. 7 

39.5 
.llOO 

1,373 
1, 785 
1, 815 

220 
6, 410 
4.080 

120 
19,630 
1. 0708 

39.2 

25.5 
'6.6 

6.8 
16.9 

904 
572 
220 
105 
647 
301 
609 

2,361 
657 

I, 126 

392 
365 

2,458 

157.5 
34.0 

16.8 
4. 2 

'7. 0 

252.9 
.2600 

425.0 
295.3 
134.1 
63.3 

102.4 
137.8 
106.1 
31.7 
25.8 

26.7 
5.2 

55.4 
38.6 

141.8 
182.3 
98.9 

.2998 

22.8 
40.4 
32.8 
89.1 

112.4 

195.6 
110.6 

39.6 
.llOO 

223 
3,046 
1, 935 

250 
6,860 
4,380 

32 
18,600 
1.1003 

39.6 

'33. 1 
10.6 

6.6 
19.3 

929 
576 
238 
108 
739 
299 
605 

2,319 
650 

1,079 

298 
361 

2, 415 

159.1 
34.0 

17.1 
3. 6 

13.5 

247.5 
.2600 

423.2 
304.3 
136.6 
64.4 

98.9 
138.1 
107.6 
30.5 
24.9 

39.3 
4. 7 

•49.3 
31.4 

147.2 
165.6 
98.3 

.3060 

.562 
405 
217 

23.0 
38.1 
23.1 
85.7 

110.6 

195.1 
106.4 

41.2 
.llOO 

391 
3,020 
1, 915 

250 
6, 970 
4, 420 

30 
18,000 
1. 1455 

40.1 

'41.0 
10.9 

7.1 
21.1 

793 
480 
224 
84 

615 
232 
543 

1,889 
514 
&61 

456 
287 

2, 517 

164.7 
28.0 

15.3 
4.1 

14.4 

256.9 
.2600 

373.9 
263.2 
120.3 
48.6 

89.6 
119.3 
88.9 
30.4 
18.4 

50.4 
4. 7 

46.8 
29.3 
82.6 

197.1 
135. 3 
.3060 

19.5 
34.5 
35.5 
71.6 

ll9. 6 

193.8 
109.9 

44.2 
.llOO 

558 
4, 904 
1,670 

210 
6,090 
3, 920 

30 
222.475 
1.1625 

35.2 

31.8 
7. 4 

5.8 
14.7 

942 
599 
231 
106 
781 
287 
605 

2,336 
632 

1, 065 

385 
359 

2.378 

167.0 
36.0 

21.9 
4. 6 
7.8 

259.2 
.2600 

426.7 
303.2 
135.0 
65.1 

83.6 
128.9 
96.0 
32.9 
20.4 

26.7 
5. 9 

29.6 
19.9 

142.5 
192.7 
121.6 
.3060 

22.0 
38.8 
36.9 
90.8 

118.9 

190.0 
110.2 

45.3 
.llOO 

375 
4,034 
1,965 

245 
7,210 
4, 570 

22 
23,080 
1.1978 

40.0 

'37.0 
10.4 

6.3 
18.2 

931 
595 
228 
101 
694 
278 
4R5 

2,387 
662 

1,089 

408 
326 

2, 729 

159.6 
32.0 

19. 5 
4.2 
6.8 

25.0.4 
. 2550 

416.4 
286.9 
126.8 
62.6 

'97. 9 
118.7 
90.8 
27.8 
20.7 

30.2 
5. 9 

30.0 
23.4 

138.5 
167.3 
108.2 
. 3060 

526 
374 
203 

20.5 
38.6 
32.3 
89.1 

112.8 

189.7 
107.7 

43.3 
.llOO 

1,446 
3. 929 
1, 795 

255 
6,480 
4,245 

16 
24,875 
1. 2185 

37.5 

26.7 
14.4 

7. 6 
18.4 

938 
594 
228 
108 
632 
282 
430 

2, 423 
639 

1,145 

303 
354 

2,566 

167.3 
36.0 

22.8 
4.6 

11.8 

255.6 
.2400 

904 
586 
200 
110 
495 
244 
40.5 

2,411 
637 

1,163 

333 
339 

2, 707 

164. 1 
36.0 

18.4 
4.8 
9.4 

240.3 
.2400 

440. 9 ' 446. 3 
294. 2 ' 298. 3 
127.3 129.9 
72.6 70.8 

104.7 
129.8 
101.9 

27.9 
21.9 

43.6 
12.3 

32.2 
25.9 

'138. 9 
'162. 3 
'lOR. 0 

.3060 

20.9 
42.2 
37.1 
92.3 

116.4 

193.1 
106.6 

42.8 
.1100 

319 
5, 030 
2,005 

240 
6, 895 
4,38.0 

.1 
25,620 
1. 2105 

38.3 

39.9 
14.4 

8. 7 
19.6 

103.2 
130.4 
104.3 
26.1 
23.1 

47.7 
4. 7 

30.5 
25.3 

,. 137.1 
'159.1 
'102. 9 

. 3060 

20.0 
40.7 
40.6 
89.7 

107.6 

204.9 
106.5 

39.4 
.1020 

577 
4,204 
1, 960 

285 
6,880 
4,460 

54 
25,0!'i5 
1. 2289 

37.0 

41.3 

10.21 
7. 6 

19.8 

868 
601 
151 
108 
448 
216 
357 

2,564 
693 

I, 294 

373 
296 

2. 723 

168.0 
36.0 

20.0 
4. 7 
8. 7 

207.1 
.2400 

424.9 
272.2 
116. 1 
73.7 

101.7 
131.1 
100.5 
30.6 
18.7 

36.0 
3.4 

53.4 
46.9 

115.2 
'161.1 
'104. 2 

.8060 

p 530 
• 415 
p 233 

20.7 
34.8 
40.8 
89.8 

100.6 

208.1 
96.0 

38.6 
.1025 

1,346 
3, (i28 
1, 795 

305 
6,340 
3, 990 

43 
27.070 
1.2098 

37.3 

39.4 
11.4 

8.6 
18.2 

1,028 
707 
174 
137 
506 
2fl0 
614 

3,080 
846 

1,555 

314 
284 

2. 596 

170. 1 -·------

198. 4 
. 2400 . 2400 

103.3 
134.7 
103.5 
31.2 
21.5 

p 134.0 
p 160.5 
• 92.0 
.3060 . 8060 

21.3 --------

.1003 • 0958 

1. 2030 1. 2106 

37.4 --------

--------~--------

--------~--------

::::::::1:::::::: 
of foil; comparable data back to January 1954 are fwailable upon request. 

EB Basic metal couteut. t Scattered revisions for 1960 will be shown later. 
ci'Consumers' and secondary smelters' stocks of lead in refinery shapes and in copper

base scrap. 
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Unless otherwise ststed, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1960 I 1961 

NONFERROUS METALS AND PROD.-Con. 

Zinc-Continued 
Slab zinc: 

Production (primary smelter), from domestic 
and foreign ores .............. thous. sh. tons .. 

Secondary (redistilled) production ....... do .. .. 
Consumption, fabricators' ________________ do .. .. 
Exports ....... --------------------------do .. .. 
Stocks, end of year or mo.: 

Producers', at smelter (AZI) ____________ do ...• 
Consum€'rs' ____________________________ do __ -_ 

Price, prime Western (St. Louis) .... $ per lb .. 
HEATING EQUIPMENT, EXC. ELECTRIC 

Radiators and convectors, cast iron: 
Shipments .. _______________ mil. sq. ft. radiation .. 
Stocks, end of year or mo .. ________________ do ...• 

Oil burners: 
Shipments. __ •• __ •• __ • __________________ ._ tho us .• 
Stocks, end of year or mo ___________________ do ___ _ 

Stoves and ranges, domestic cooking: 
Shipments, total (excl.liquid-fuel types) .•• do .... 

Gasci' --------------------- ___ -----------.do. __ _ 

Stoves, domestic heating, shipments, totaL .. do ___ _ 
Gasf. ------------------ ________ ------ __ ----do.- .. 

Warm-air furnaces (forced-air and gravity air-flow), 
shipments, total f ---------------- _____ ... thous .. 

Gas----------------------------------------do ___ _ 
Water heaters, gas, shipments ________________ do __ __ 

MACHINERY AND APPARATUS 

Fans, blowers, and unit heaters, qtrly, totals: 
Fans and blowers, new orders ____________ mil. $ .. 
Unit-heater group, new orders@ ____________ do ___ _ 

:Foundry equipment (new), new orders, net 
mo. ayg, shipments, 1947-49=100 .. 

Furnaces, industrial, new orders, net: 
Eleetric processing ______________________ mil. $ __ 
Fuel-fired (exc. for hot rolling stcel) ________ do ___ _ 

Material handling equipment (industrial), new 
orders index. ___ -------------------- ... 1954= 100 •. 

Industrial trucks (electric), shipments: 
Hand (motorized). ---------------------number __ 
Ri drr-type .. _____ -- ____ . _______________ .• __ do._.-

Industrial trucks and tractors (gasoline-powered), 
shipments. ___ --------------------------num her--

l\I a chine tools: 
Meta\ cutting tools: 

Orders, new (net), totaL ________________ mil. $ .. 
Domestic_ ........ ____ . ______ ...... _ ... do. __ . 

Shipments, totaL _________ -----------. ___ do ___ _ 
Domestic. ______ .----- ____ .------- ..... do. __ _ 

Estimated hacklog ____________________ months .. 

Metal forming tools: 
Orders, new (netl-----------------------mil. $ __ 
Shipments .. __ .... ------------ .... ___ .. _. do. __ _ 
Estimated backlog _________ ........... months •• 

Other machinery and equip,, qtrly. shipments: 
Construction machinery (selected types), 

total I' t-------------------------------mil. $ .. 
Tractors, tracklaying, totaL ______________ do ___ _ 
Tractors, wheel (con. off-hip;hway)_ ...... do ___ _ 
Tractor shovel loaders, Integral units only 

(wheel and tracklaying types) ........ mil. $ .. 
Tractors, wheel (excl. garden and contractors' 

off-highway typcs) ______________________ mi\. $ .. 
Farm machines and equipment (selected types), 

excl. tractors ____________________________ miJ, $ •. 

ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), shfp-

' 

SURVEY OF CURRENT BUSINESS 

1960 1 1961 

Monthly 
average 

1961 

Jan. I Feb. I :\tar. I Apr. I l\tay I June I July I Aug. 

METALS AND MANUFACTURES-Continued 

67.0 
5. 7 

73.2 
6. 3 

188.0 
67.8 

.129.5 

1.7 
2.8 

42.8 
45.9 

151.8 
148. 5 

154. 7 
100.9 

100.8 
78.1 

208.2 

'38. 5 
2 21.4 

118.8 

1.3 
2. 9 

122.6 

461 
470 

1, 885 

41.00 
29.35 
42.30 
32.85 

4. 4 

12.50 
12.00 

4. 2 

'251.5 

70.3 
4. 4 

75.7 
4.2 

151.2 
89.3 

.1154 

1.2 
2.6 

44.5 
44.8 

155.8 
152.5 

145.9 
88.2 

102.9 
80.6 

204.7 

38.6 
15.7 

1.0 
2. 6 

125.7 

385 
380 

1,639 

'46.35 
'31. 40 
'42. 30 

28.60 
5. 0 

10.90 
'12. 40 

3.6 

267 .• 1) 260.7 
'16. 2 

2 58.0 

2 89. 4 ' !08. 6 

2186.2 

74.0 
3. 4 

63.8 
9. 2 

206.4 
62.4 

1.1153 

1.0 
2.9 

42.0 
44.1 

117.0 
114.8 

68.3 
41.2 

76.6 
61.6 

213.9 

66.3 
3. g 

60.6 
6.1 

21!\.0 
60.0 

.1150 

1.2 
2. 9 

37.7 
44.1 

127.3 
124.8 

70.9 
39.3 

78.8 
63.1 

199.1 

123. 7 81. 8 

. 8 . 9 
4. 5 1. g 

116.2 114.4 

370 386 
343 373 

1, 318 1, 595 

35.75 39.45 
20.95 27.65 
36.95 35.60 
25.10 24.40 

4. 3 4. 5 

20.35 6. 95 
8. 55 10.05 
5.0 4. 9 

73.6 
4. 4 

64.3 
6. 4 

222.9 
59.1 

.111\0 

1.0 
3. 3 

33.8 
48.9 

154.3 
150.8 

106.3 
74. 2 

80.7 
63.8 

241.2 

38.0 
!3. 8 

99.1 

1.0 
2.6 

137.0 

394 
499 

1, 914 

54.00 
40.80 
42.05 
28.95 

4. 9 

15. 1.5 
12.80 

5. 2 

220.5 
5f\. 7 
11).! 

54.9 

'151. 8 

224.2 

69.2 
3. 6 

69.6 
3. 5 

219.0 
56.8 

'1!50 

.9 
3. 7 

38.1 
51.5 

138.9 
136.0 

87.8 
45.7 

8!.1 
65.7 

252.3 

69.3 
4.3 

30.6 
2. 6 

213.1 
60.0 

.1150 

. 9 
4. 6 

38.1 
53.7 

164.2 
16!. 5 

97.0 
s:J. 7 

90.6 
72.1 

210.7 

115. 2 101. 5 

. 7 1. 4 

. 3 6.1 

109.8 136.5 

393 385 
426 372 

1,892 1,952 

41.30 41. 70 
31. f>O 30.85 
40.15 42.85 
28.30 31.40 

4. 9 4. 8 

6. 35 7. 90 
13.55 15.05 

4. 4 3. 8 

68.0 
4.8 

80.4 
2.6 

207.8 
59.5 

.1150 

1.1 
4.3 

44.1 
5.1. 4 

170.2 
167.2 

149.1 
95.3 

107.2 
86.6 

173.7 

39.5 
17. 7 

!30. 8 

1.2 
3. 5 

175.5 

427 
376 

1, 844 

52.10 
31.50 
46.75 
30.20 

4. 8 

9. 40 
17.45 

3. 3 

284.8 
70.9 
24.6 

64.2 

'133. 8 

222.4 

65.3 
4. 5 

69.5 
3. 7 

206.6 
64.0 

.1150 

1.0 
3.9 

35.9 
54.4 

117.6 
114.4 

157.3 
97.4 

104.2 
83.5 

160. 1 

1)2.2 
3.6 

84.7 
5.1 

188.1 
62.1 

.1150 

1.5 
3.6 

62.6 
50.9 

187.4 
183.6 

226.8 
136.2 

129.0 
99.1 

201.3 

69.0 62.0 

I. 4 . 9 
1.3 3.3 

130.7 113.3 

395 388 
393 385 

1, 753 1, 667 

46.70 44.80 
27.85 29.65 
37.20 34.05 
24.95 23. 15 

5.0 5. 2 

8. 95 !0. 10 
12. 55 12. 95 

3.0 2.8 

I Sept. 

63.0 
5. 0 

83.3 
3.3 

1M.1 
62.9 

'1150 

1.6 
3.2 

5.1.1 
43.8 

190. 1 
185.8 

243.2 
145.3 

149.4 
112.0 
182.1 

'38. 3 
!4. 5 

108.4 

1.2 
1.1 

120.8 

377 
349 

1, 735 

55.65 
34.05 
41.20 
27.10 

5. 7 

10.95 
10.70 

2.8 

249.1 
70.5 
21.3 

56.9 

68.9 

158.4 

ments.. ................................... thous •• 2,194 2,356 2,761 2,321 1,491 1,334 1,695 2,037 2,093 2,688 2,807 
Household electrical appliances: 

Ranges (incl. built-ins), domestic and export 
salest-----------------------------------thous.. 124.6 127.5 105.7 123.5 142.8 123.7 126.6 139.3 100.1 122.9 144.8 

Refri~erators and home freezers, output 
!957=100.. 111. R v 115.4 99.2 124.3 ll6. 2 123.5 121.1 132.0 113.8 72.9 122.7 

Vacuum cleaners (standard type), sales billed 
tho us.. 276.1 273. 6 242. 5 257. 9 350.0 265.0 240. 9 242. o 213.9 270.1 302. 2 

Washers, sales billed (dom. and export)0 .. do____ 272.9 278.9 228.9 227.6 305.6 209.7 247.9 304.3 228.4 332.6 401. 9 

Radio sets, prodnetion§ ______________________ do •••• 1,427.2 1,447.8 1,090.1 1,115.0 4!,384.1 1,124.9 1,196.9 <1,626.3 1,030.4 
Television sets (incl. combination), prod.§._ .do____ 475. 7 514. 8 367.9 444. 4 • 497. 5 405. 8 470.4 4 615. 1 383. 4 

1,38.5.1 <2,048.7 
5!4. 7 I 694. 6 

Electron tubes and semiconductors, factory sales 
mil. $.. 82.6 

Insulating materials, sales billed, Index 
1947-49=100 .. 

Motors and generators: 
New orders, index, qtrly ___________________ do ___ _ 
New orders (gross): 

Polyphase induction motors, 1-200 hp .• mll. $ .. 
D.C. motors and generators, 1-200 hp .... do .... 

137 

2!62 

13.6 
2. 3 

78.4 72.0 

134 118 

12.4 10.4 
2. 3 1. 9 

73.4 

118 

12.9 
2. 5 I 

92.5 

142 

!52 

13. 6 
2. 6 

78.0 75.7 

125 129 

12.4 12.4 
2. 3 2.1 

80.8 

139 

154 

13.7 
2. 8 

58.0 85.9 89.5 

!05 135 146 

155 

11.8 !1.8 
1. 9 2. 2 

13. 5 
2 41 

Mareh Hl62 

1962 

Oct. I ~ov. I Dec. .Tan. I Feb. 

75.8 
5. 6 

89.3 
2. 7 

150.1 
71.3 

.1150 

1..1 
2.9 

62.4 
4!. 8 

189.7 
184.9 

290.3 
177.5 

!52. 4 
114.3 
214.6 

'76. 7 
5.2 

83.5 
1.3 

146.4 
'81. 6 
.1150 

1.3 
2. 7 

46.1 
41.4 

16!.6 
159. 7 

167.8 
105.5 

99.6 
76.6 

193.7 

106.9 77. 7 

1.4 .8 
1. 6 2. 6 

125.0 113.3 

495 272 
370 292 

1, 987 !, 031 

47.30 51. 95 
28.55 39. so 
45.15 48.10 
28. 3.1 32. 20 

5. 7 5. 5 

9.10 12.95 
11.00 11.00 

2. 7 2. 9 

3 18.1 '11. 7 

80. 1 
5.! 

79.3 
3. 5 

15!. 2 150.3 I 144. 7 

.1~9~ --:i2iiii' --:i20ii-

.9 
2. 6 

37.6 
44.8 

!-18. 6 _______ , _______ _ 

146.5 --------1--------, 
85.6 -------- --------
46.6 --------1--------

i 
85.6 --------:· -------
68.8 --------i--------

213. 2 --------1--------

37.5 
16. 9 

'86. 8 

.9 
2. J 

116.3 

336 
383 

98! 

'44. 65 
'33. 50 
'57. 25 
'39. 55 

'4. 8 

'12.60 
'13. 55 

2.8 

3 !5. 0 

::::::::::::::::: 
!.,3. 2 1--------

1.9 ! ........ 
5. 8 1--------

1 

--------1--------
3331--------327 --------

1. 328~--------

p 42. 40 -------
p 34.70 '--------P42. R.~ i _______ _ 
•30. 40 1 ........ 

p 4. 8 1----

p 14.75 I _______ _ 
p !0. 50 

p 3. 0 --------

3 :J2. 9 3 21. 7 3 25.3 -------- --------

3,196 

122.3 

117.4 

327.6 
321.9 

2, 855 

130.9 

117.0 

300.8 
286.2 

2,994 

147.4 

124.3 

269.9 
252.4 

1,796.4 1, 730.8 41,845.2 
620. 8 583. 0 4 580. 3 

80.0 79.5 76.0 

!19. 0 1--------
1 

30!. 0 i--------
263. 9 1--------

1 

•!,350.6 i•I,453.6 
, 4ss. 9 

1 

•• 537. 1 

--------1--------
150 !49 157 --------1--------

-------- -------- -------- --------1--------
12.1 '11.0 12.4 ________ ! _______ _ 
2.8 1.6 2.5 -------+-------

' Revised. • Preliminary. t Average based on actual market days; excludes nominal 
prices for other days. 2 Qnartcrly average. 

I' Includes data not shown separately. tRevisions for 1960 for construction machinery 

a Data are for month shown. < Data cover 5 weeks. 
d' Includes data for built-in gas fired oven-broiler units; shipments of cooking tops, not 

Included in figures above, totaled 28,900 units in Dec. 1961. 
fRevisions for gas heating stoves (Jan.-June 1960) and warm-air furnares (Jan.1959-June 

1960) are available upon request. 
@Beginning 1961, excludes new orders for gas-fired unit heaters and duct furnaces. 

appear in the July !961 SURVEY; for ranges, in the Feb. 1962 SuRVEY. 
0Data exclude sales of combination washer-drier machines; such sales (incl. exports) 

totaled 4,300 units in Jan. 1962. 
§Radio production comprises table, portable, auto, and clock models; television sets 

exclude figures for color sets. Data for Mar., June, Sept., and Dec. 1961 cover 5 weeks; other 
months, 4 weeks. 



March 1962 SURVEY OF CURRENT BUSINESS 

Unless otherwise slated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

~1~1 ~ 
~;~~~\; Jan. I Feb. I Mar. I Apr. I May I June I July 

COAL 

Anthradte: 
Production. _____________________ thous. sh. tons .. 
Stocks in producers' yards, end of mo ...•.• do .... Exports .. _____________ -- ___________________ do. __ _ 

Prices: 

1,568 
315 
119 

PETROLEUM, COAL, AND PRODUCTS 

1, 484 
198 
129 

1, 80:l 
110 
134 

1, 756 
64 
89 

1, 468 
98 

107 

1,197 
153 
12 

1, 447 
247 
95 

1, 372 
178 
159 

1, 202 
173 
93 

Retail, stove, composite __________ $ per sb. ton.. 27.67 28.14 28.34 28. 56 28. 56 28. 56 27. 47 27. 47 
14.420 14.420 14.420 11.970 11.970 

27.64 
12.460 Wholesale, chestnut, f.o.b. mine ... ______ do____ 13.948 •13. 338 14. 420 

Bituminous: 
Production. _____________________ thous. sh. tons.. 34,626 33,040 32, 570 28,970 29,950 29,220 34,250 31, 510 26,800 
Industrial consumption and retail deliveries, 

total '1----------------------thous. sh. tons __ 131,702 
Electric power utilities ___________________ do ____ 114,490 
Mfg. and mining industries, totaL _______ do ____ 114,425 

Coke plants (oven and beehive) ________ do____ 11\,751 

31,202 34, 702 30,230 30,470 28, 423 28,443 27,966 28,241 
14,969 16,903 14,730 14,773 13,.100 13,574 13,722 14,201 
13, 857 13, 727 12, 403 13, 421 12,969 13, 587 13,137 12.934 
~~ ~~ ~m ~w ~M ~a ~~ ~m 

S-35 

I '"' I ''" I Od. I No' I '"" I 
1962 

1, 565 
253 
142 

27.76 
12.460 

1,42:J 
293 
151 

27.89 
12.950 

1, 636 
297 
141 

28.24 
13,370 

1, 532 
276 
224 

1, 404 
233 
200 

28.24 28.00 
13. 370 p 13.928 

Jan. I Feb. 

r 1, 806 P 1,507 

37,500 35,150 38,970 37,770 '34,216 P36,541J 

30, 626 30, 636 33, 367 34, 021 
15,336 14,797 15,352 J.o, 734 
13,469 13, 562 15,052 15, 399 
6, 506 6, 628 7, 069 6, 992 

37,294 39,440 
17. 007 17, 723 
16,623 17.122 
7, 395 7, 632 

Retail deliveries to other consumers ...... do.... 2, 534 2, 311 4, 069 3, 097 2, 273 1, 9C9 1,193 1, 010 1, 007 1, 710 2,173 2, 860 2, 789 3, 645 4, 593 

Stocks, industrial and retail dealers', end of 
month, total '1---------------thous. sh. tons.. 72,333 69,127 69,194 

Electric power utilities .................. .do.... 48,244 17,618 47,1.17 
Mfg. and mining industries, totaL ....... do .... Z3,216 20.971 21,477 

Oven-coke plants.------------------- .. do .... lll, 287 9, 682 10,484 

E::::~-~~~~:::::::::::::::::::::::::::::::::::::1 3,::: 2,::: 1, ::~ 
Pnces: 

Retail,composite ................ $persh.ton .. 17.06 '17.12 17.30 
Wholesale: 

Screenings, in dust. uso, f.o.b. mine ..... do.... 5.164 • 5. 051 5.149 
Domestic, large sizes, f.o.b. mine ....... do.... 7. 690 • 7. 541 1. 922 

COKE 
Production: 

Beehive __________________________ titans. sh. tons .. 
Oven (hyprodnet) _________________________ do ... _ 
Petroleum coke§. __________________________ do .. __ 

Stocks, end of month: 
0\·en-coke plants, totaL ___________________ do ___ _ 

At furnace plants .... ---------------- .... do ... _ 
At merchant plants ...................... do .. .. 

Petroleum coke. ___________________________ rlo. ___ 
Exports ______________________________________ do .... 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Oil wells completed ..................... numher.. 
Price at wells (Okla.-Kansas) .......... $ per bhL. 
Runs to stills ___________________________ mil. hhL. 
He finery operating ratio ___________ % of capacity __ 

All oils, supply, demand, and stocks:t 
New supply, totaL ..................... mil. bbL. 

Production: 
Crurle petroleum _____________ .......... <lo .. __ 
Natural-gas liquids, benzol, etc ......... do .... 

Imports: 
Crude petroleum .. ____________________ .do. ___ 
Refined products ... ___________________ do ... . 

Change in stocks, all oils (decrease,-) .... do .. .. 

Demand, totaL------- ____________________ .do. __ _ 
Exports: 

Crude petroleum .. _____ .. ___ ... ________ do. __ _ 
Refined products ...... _------------- .. rlo .. __ 

Domestic demand, total '/ ................ do .. .. 
Gasoline _______________________________ do ... . 
Kerosene _______________________________ do ___ _ 

Distillate fuel oiL .. ___________________ do .... 
R~sidual fuel oiL ...... ________________ do ___ _ 
Jet fueL--------------·------- .. ___ .. ____ do. __ _ 

I,ubricnnts _____________________________ do .... 
Asphalt. ______ ----------- ..... _________ do. __ _ 
I,iquefied gases ________________________ .do .. __ 

Stocks, end of month, totaL ............... do .. .. 
Crude petroleum .. ________ .. ____ . ______ .. do. __ _ 
Natural-gas liquids ...... ________________ do. __ _ 
Refined products ________________________ .do .. __ 

Refined petroleum products:t 
Gasoline (incl. aviation): 

Production _______________________________ do .... 
Exports .. _________ ---------- ______ .. ___ .. do. __ _ 
Stocks, end of month: 

Finished gasoline. ____ .... ___ .......... do .. __ 
Unfinished gasoline. __ .. ______ ......... do. __ _ 

Prices (excl. aviation): 
Wholesale, ref. (Okla., group 3) ..... $ per gaL 
Retail (regular grade, excl. taxes), 55 cities 

(1st of following mo.) _____________ $ per gaL 

• Revised. • Preliminary. • Corrected. 

84 
4, 685 
1,000 

3 4, 1.12 
3 2, 947 

1, 205 
1, !59 

29 

1. 874 
2. 97 

246.0 
83 

298.3 

214.6 
28.4 

31.0 
24.4 

-2.5 

300.8 

.3 
5. 9 294.6 

'125. 9 
11.0 

57.1 46.6 
8.6 

3. 6 
8. 7 

18.9 

790.2 
248.0 
28.4 

513.9 

126.9 
1.1 

188.9 
12.7 

.116 

.210 

74 
4, 484 
1, 256 

4,399 
3, 030 
1,370 
1, 01)4 

37 

1,821 
2. 97 

248.9 
82 

305.9 

218.5 
29.9 

31.8 
25. 7 
3. 4 

302.5 

.3 
50 

297.2 
127.7 

11.9 

·'7. 8 
45.0 

8. 7 

3. 5 
9.0 

19.3 

813.8 
249.4 
35.9 

529.0 

127.6 
.7 

189. 5 
13 3 

P. 117 

. 205 

I Revisiom for Jan-Sept. 1960 appear in the Dec. 1961 SURVEY. 

T 64 
3, 494 
1, 260 

'4, 801 
'3, 463 

1, 338 
933 

21 

1, 880 
2. 97 

259.3 
87 

321.6 

223.5 
31.0 

33.7 
33.5 

-25.1 

346.8 

. 1 
5. 0 

341.6 
114. 5 
18.1 

96.4 
58.9 

8. 0 

3. 6 
3. 1 

25.7 

759.4 
236.8 
24.0 

498.7 

131.7 
1.0 

197.9 
14.0 

. 125 

. 211 

66, 463 
45,24!) 
20,683 

9, 789 

535 

1, 868 

17.30 

5.149 
7. 922 

61 
3, 296 
1,121 

4, 781 
3, 401 
1. 380 

933 
26 

1, 512 
2. 97 

236.8 
86 

291.4 

204.3 
28.2 

28.8 
30.1 

-7.2 

298.6 

.3 
4. 3 

294.0 
105.6 
15. 1 

74. 9 
53.1 
7.1 

2. 8 
2. 3 

20.6 

752.2 
232.1 
23.2 

497.0 

115.8 
. 5 

208.8 
13.4 

.125 

. 211 

65, 183 65,007 67, 893 70,698 67, 139 
44,627 45,017 46,937 48,360 46,9.1\ 
20.158 19,640 20,502 21,788 19,597 
9, 551 9, 332 9, 852 9, 931 8, ·196 

398 350 454 550 591 

1, 959 '2, 537 3, 392 '3, 401 2, 775 

17. 30 17. 23 16. 86 16. 74 16. 81 

5.149 ' 5. 037 5. 018 5. 01~ 5. 018 
7. 828 7. 275 7. 209 7. 256 7. 273 

70 
3, 6?,~ 
1, 2v, 

4, 697 
3, 2R5 
1, 412 
1, 025 

41 

1, 950 
2. 97 

251.0 
81 

323.6 

231.6 
30.9 

33.3 
27.9 
14.8 

308.9 

. 3 
5. 1 

303.4 
126.6 
11. 7 

66.4 
50.9 

8. 8 

3. 5 
4. 6 

17.5 

767.0 
244.9 
27.5 

494. 5 

127.6 
. 5 

209.5 
14.2 

.125 

.201 

'66 
3, 7()7 
1, 248 

4, 726 
3, 256 
1, 470 
1, 102 

23 

l. 643 
2. 97 

234.6 
78 

304.7 

219.8 
30. 1 

27.0 
27.9 
24.1 

280.6 

. 3 
5.3 

275.0 
119.2 

9.0 

53.3 
46. 1 

8. 1 

3. () 
5. 6 

17.5 

791.1 
256.1 
31.6 

503.4 

118.6 
1.1 

208.4 
14.2 

.125 

. 202 

'79 
4, 249 
1. 218 

4, 572 
3,094 
1. 478 
1.112 

41 

2,050 
2. 97 

249.0 
80 

308.7 

221.6 
29.7 

33.6 
23.9 
16. 1 

292.6 

.2 
5. 7 

286.7 
137.2 

9.2 

44.3 
39.6 
10.6 

4.0 
10.4 
16.0 

807.2 
261.4 
35.4 

510.4 

127.3 
.6 

198.9 
14.5 

.115 

.202 

78 
4, 210 
1, 236 

4. 358 
2, 928 
1, 430 
1, 111 

27 

1, 73,1 
2. 97 

239.6 
80 

288.0 

213.1 
28.7 

27.2 
19.0 
9.8 

278.2 

.4 
5. 4 

272.4 
138.5 

7. 8 

37.0 
31.6 
8. 5 

3.6 
13.8 
16.4 

817.0 
261.1 
38.2 

517.8 

123.2 
1.1 

183.7 
13.9 

.125 

. 206 

72 
4,319 
1, 325 

4, 354 
2, 884 
1,470 
1, 13.> 

'47 

1, 735 
2. 97 

257. () 
83 

307.3 

215.7 
29.4 

38.0 
24.3 
21.2 

286.1 

.2 
4. 8 

281.2 
137.4 

9.2 

39.2 
39.3 
8.0 

3. 5 
14. I 
15. 7 

832.2 
2.>7.0 
41.4 

539.9 

135. 1 
.6 

182.5 
13.3 

. 125 

.214 

69, 653 70, 697 72, 612 73, 851 'il,418 
48. 452 49, 371 50, 268 so. 421 48. 609 
20,276 20, 710 21, 714 22, 80R • 22,283 
8, 936 9, 135 9, 813 10. 454 ' 10,393 

625 616 630 622 526 

'3, 914 '~- 780 3, 716 3, 202 2, 565 

16.91 17.04 17.29 17.33 17.3-3 

5. 016 5. 016 5. 016 5. 013 p 5. 0\3 
7. 367 7. 470 7. 590 7. 690 p 7. 690 

85 
4, 464 
1, 342 

4,301 
2,891 
1, 411 
1, 112 

41 

1, 824 
2. 97 262. 1 

85 

302.7 

220.2 
29.6 

34.0 
18.8 
3.3 

299.3 

.3 
5. 4 

293.1\ 
140.4 
10.1 

40.8 
38.4 
9. 7 

3. 7 
16.2 
18.0 

841.() 
248.1 

42. 8 
550.7 

136.5 
. 8 

178.5 
13.1 

.115 

.206 

74 
4, 557 
1, 183 

4,101 
2, 772 
1,329 
I, 095 

59 

I, 676 
2. 97 

239.3 
80 

292.7 

209.8 
28.0 

33.1 
21.8 
12.0 

280.7 

.1 
4. 4 

276.2 
130.1 

9. 5 

41.2 
36.5 
10.2 

3. 5 
13. 5 
16.9 

853.6 
251.0 

44.4 
558.2 

123.3 
.9 

173.3 
11.7 

. 105 

.199 

79 
4,862 
1,292 

4,035 
2, 764 
I, 271 
1, 081 

35 

1, 859 
2. 97 

253.5 
82 

308.2 

220.9 
30.4 

33.6 
23.3 
12.6 

295.7 

.2 
5. 2 

290.3 
128.8 
12.1 

48.0 
43.0 
8. 4 

3.~ 
12.7 
19.5 

866.2 
251.1 
44.2 

570.9 

130.6 
. 6 

173.9 
13.1 

.095 

. 201 

76 
4, g19 
1, 270 

4,024 
2, 796 
1, 228 
1, 068 

39 

79 
'5,090 

1, 334 

'4. 032 
2,820 
I. 223 
1,063 

45 

2, 031 1. 95fl 
2. 97 2. 97 

246. 1 258.9 
82 84 

302. 2 3\U. 2 

214.6 226.6 
31.0 32.4 

30. 1 29.2 
26. 5 31.0 

-12.9 -28.3 

315. 0 317. 5 

.4 .:J 
5. 0 4. 7 

309.6 342.6 
128. 4 125. 8 
13.8 17.8 

6!.1 
48.3 

8. 4 

3. 5 
7. 6 

21.7 

853.3 
248.7 
41.7 

e 563.0 

128.2 
.9 

174.0 
12.8 

.105 

. 205 

87. 7 
5.). 0 
8.6 

3. 1 
3.9 

2fi. 5 

82S.1 
241.7 
37.1 

543.3 

133.8 
.3 

184.2 
11. 7 

>.115 

. 204 

3 Revisions for Jan.-Aug. 1960 appear in the :-.!ov. 1961 Survey. 
'I Includes data not shown separately, 

06.953 
15,298 
21.197 

9. 779 

458 

n4 
5, 276 

3,862 --------
2,67g ------·-
1,1~2 --------

::::::::r___ ---

:::::::t:. 
~----------l--________ i ___ _ 

::::::::1:::::: 
:::::::r::: 

! 
--------1 ..... 
--------1----
:::::::r---
--------! 
--------1 
--------1 
--------1.-
--------1--
--------1------·-

--------1-----
:::::::r:.·: 
----~~~t~~-~--

2 Data beginning Apri11961 are not entirely comparable with those for earlier periods; 
March 1961 price comparable with later data, $5.059 per sh. ton. 

§Includes nonmarketable catalyst coke. 
t Minor revisions for Jan. 1959-Nov. 1960 for various items will be shown later. 



S-36 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 
1960 1 1961 1961 

and descriptive notes are shown in the 1961 Monthly I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I edition of BUSINESS STATISTICS average Jan. 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Coutinuedt 
Aviation gasoline: 

Production ___________________________ mil. bbl._ 
Exports _________________________________ .do. __ _ 
Stocks, end of month ____________________ _do ___ _ 

Kerosene: 
Production __ ------- ____ - ________________ .do ___ _ 
Stocks, end ofmonth _____________________ do ___ _ 
Price, wholesale, bulk lots (N.Y. Harbor) 

$per gaL 
Distillate fuel oil: 

Production ___________________________ mil. hbL _ 
Imports __________________________________ do ___ _ 
Exports ______ ---- _____ --- ________________ do ___ _ 
Stocks, end ofmonth _____________________ do ___ _ 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

$per gaL_ 
Residual fuel oil: Production ___________________________ mil. bbL. 

Imports _________________________________ .do __ --
Exports ______ ------ ______________________ do __ --
Stocks, end ofmonth _____________________ do ___ _ 
Price, wholesale (Okla., No.6) _______ $ per bbL. 

Jet fuel: 
Production ___________________________ mil. bbL. 
Stocks. end of month _____________________ do ___ _ 

Lubricants: Production _______________________________ do ___ _ 
Exports ________ -- _____ ---- _____________ - .do_---
Stocks, end ofmonth _____________________ do ___ _ 
Price, wholesale, bright stock (midcontinent, 

f.o.b., Tulsa) _______________________ $ per gaL 
Asphalt: 

Production ___ ---------------------- __ mil. bbL-Stocks, end of month ____________________ _do ___ _ 
Liquefied petroleum gases: 

Production __________ -------------- _____ - _do ___ _ 
Transfers from gasoline plants ____________ do ___ _ 
Stocks (at plants, terminals, underground, and 

at refineries), end of mo ___________ mil. bbL. 

Asphalt and tar products, shipments: 
Asphalt roofing, totaL ____________ thous. squ:1res .. 

Roll roofing and cap sheet_ _______________ do ___ _ 
Shingles, all types ________________________ do ___ _ 

Asphalt siding ______________ ----- _________ -- do ___ _ 
Insulated siding ____________________________ do ___ _ 
Saturated felts ___________________ thous. sh. tons __ 

9.5 9. 7 
.8 .6 

13.5 11.7 

11.3 11.8 
28.7 31.0 

.104 Pl.109 

55.6 58.0 
1. 1 1. 3 
.8 .6 

127.9 127.6 

.094 Pl.099 

27.7 26.3 
19.4 19.6 
1.5 1.2 

43.4 45.9 
1.69 •1.58 

7. 4 7. 9 
6. 6 7. 6 

4.9 4.9 
1.3 1.4 
9. 4 12.7 

. 257 . 260 

8. 2 8. 5 
12.8 16.0 

6. 5 6. 6 
12.7 13. 1 

24.2 34.4 

4, 9?7 
1,813 
3.184 

73 
94 
82 

5,063 
I, 778 
3, 285 

72 
84 
78 

9. 6 
.8 

13.1 

13. 9 
27.4 

I .109 

64.4 
2.1 
. 7 

108.1 

1.099 

29.9 
27.9 
1.2 

42.9 
1.80 

6. 7 
6.0 

4. 7 
1.0 

12.4 

. 260 

5.0 
15.2 

6.9 
19.0 

20.7 

2,000 
775 

1, 224 

45 
44 
53 

8.6 
.3 

13.0 

12.0 
24.5 

. 117 

63.2 
1.1 
.3 

97.3 

.107 

27.8 
25.7 
1.0 

42.6 
1.80 

6. 7 
6.4 

4. 7 
1.5 

12.8 

.260 

4. 5 
17.6 

6.4 
14. 5 

20.0 

1, 665 
655 

1,010 

35 
45 
3.5 

9. 6 
.4 

12.8 

12.7 
25.7 

.115 

56.0 
1.4 
.4 

88.0 

.105 

27.4 
22.8 
1.3 

40.9 
1.80 

8. 9 
7.1 

5.0 
1.6 

12.7 

. 260 

5. 9 
19.2 

6. g 
11. 2 

24.3 

3, 834 
1, 446 
2,388 

65 
73 
60 

9. 2 
1.0 

11.8 

10.6 
27.3 

.110 

49.9 
.9 
.6 

85.0 

.100 

25.0 
22.9 
1.3 

41.8 
1.65 

8.0 
7. 8 

5.1 
1.4 

13. 4 

. 260 

7. 7 
21.6 

6.6 
11. 2 

28.3 

4, 709 
I, 667 
3,042 

62 
78 
69 

10.2 
.4 

12.3 

9.9 
28.4 

.105 

52.9 
.7 
.8 

93.6 

. 095 

26.6 
16.6 
1.6 

44.1 
1.60 

8.3 
7.6 

5.3 
1. 5 

13. 1 

. 260 

9.4 
21.3 

7. 1 
10.2 

33.4 

6,517 
2,139 
4,378 

7.'> 
98 
89 

9.4 
.9 

11.6 

9. 5 
30.3 

. 105 

52.5 
1.0 
.7 

109.5 

. 095 

23.3 
12.3 
1.1 

47.4 
1. 45 

7. 5 
7. 9 

4. 6 
1.3 

12.7 

.260 

10.9 
19.3 

6.6 
10.1 

36.9 

7, 266 
2, 320 
4, 947 

76 
108 
108 

9.6 
. 5 

10.7 

11.1 
32.4 

.105 

58.2 
1. 5 
.6 

129.6 

.095 

25.8 
16.9 

.8 
50.2 
1. 45 

8. I 
8. 2 

5.2 
1.5 

12.9 

. 260 

ll. 8 
17.7 

6.2 
9. 9 

40.7 

5,867 
2,069 
3, 798 

73 
105 

78 

PULP, PAPER, AND PAPER PRODUCTS 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Receipts ·---------------thous. cords (128 cu. ft.) __ Consumption ______________________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

Waste paper: 
Consumpt!on ____________________ thous. sh. tons __ 
Stocks, end of month _______________________ do ___ _ 

WOOD PULP 
Production: 

Total, all grades _________________ thous. sh. tons __ 
Dissolving and special alpha _____________ do ___ _ 
Sulfate __ .----------------- _______________ do ___ _ 
Sulfite._------------------ _______________ do ___ _ 

Groundwood ____________________________ .do ___ _ 
Defibrated or exploded ___________________ do ___ _ 
Soda, semichem., screenings, etc _________ do ___ _ 

Stocks, end of month: 
Total, all mills _____________________________ do ___ _ 

Pulp mills ____ ------ _____________________ do ___ _ 
Paper and board mills ____________________ do ___ _ 
~ onpaper mills _________________________ .do __ --

Exports, all grndes, totaL ____________________ do ___ _ 
Di~solving and special alpha ________________ do ___ _ 
All other---------------------- _____________ do ___ _ 

Import;, all grades, totaL ____________________ do ___ _ 
Dissol\·ing and special n]pha ________________ do ___ _ 
All other------------------------------ _____ do ___ _ 

PAPER AND PAPER PRODUCTS 

All paper and board mills, production: 
Paper and bo:1rd, totaL __________ thous. sh. tons __ 

Paper ____________________________________ do ___ _ 
Paperboard _______________________________ do._--
W ct-machine board ______________________ do ___ _ 
Construction paper and board ____________ do ___ _ 

3.448 
3,374 
5,483 

71\.1 
550 

2,ll0 
91\ 

1,216 
215 

274 
100 
209 

902 
299 
529 
74 

95 
34 
61 

198 
15 

184 

2. 872 

I, 2841 1,306 
14 

268 

3, 473 
3, 515 
5, 769 

753 
517 

2,198 
100 

1,286 
214 

266 
105 
228 

899 
326 
509 
64 

98 
36 
62 

206 
13 

192 

2, 974 
1,314 
1, 382 

ll 
267 

3,449 
3, 400 
6, 471 

712 
519 

2,108 
99 

1,218 
222 

268 
96 

204 

882 
317 
499 
66 

88 
23 
65 

185 
12 

174 

2, 793 
I, 295 
1,257 

10 
230 

3, 400 
3, 222 
6,212 

677 
515 

1, 957 
91 

1,151 
200 

243 
75 

197 

889 
312 
507 

70 

109 
32 
78 

'196 
14 

'182 

2,639 
I, 219 
1,214 

10 
196 

3,.516 
3, 599 
6, !G9 

762 
519 

2, 245 
107 

1, 3ll 
221 

275 
104 
227 

914 
325 
524 
66 

109 
43 
66 

208 
12 

196 

3,004 
1, 354 
1,386 

12 
253 

r Revised. P Preliminary. 
1 Prices beginning Jan. 1961 not strictly comparable with earlier data. Jan. 1961 prices 

comparable with Dec. 1960: Kerosene, $0.115; fuel oll, $0.105. 

3,170 
3, 510 
5, 983 

728 
517 

2,177 
97 

I, 278 
225 

256 
104 
218 

898 
339 
497 

62 

100 
36 
64 

168 
12 

!56 

2, 940 
1,306 
1,3GO 

11 
264 

3,357 
3,664 
5, 424 

778 
536 

2,298 
114 

1,335 
221 

281 
117 
230 

915 
349 
505 
61 

107 
43 
li4 

209 
IS 

191 

3,070 
I, 340 
I, 427 

11 
291 

3, 465 
3,.560 
5,323 

778 
516 

2,265 
100 

1, 326 
222 

266 
ll9 
234 

932 
356 
515 
61 

93 
35 
58 

221 
11 

213 

3,094 
1,325 
I, 453 

13 
303 

3, 268 
3,199 
5,389 

684 
531 

1, 990 
80 

1,166 
179 

256 
102 
207 

935 
347 
526 
62 

88 
37 
51 

190 
12 

178 

2,697 
1,166 
1,245 

8 
277 

~Sec similar note on p. S-35. 

10.8 
.6 

10.8 

11.3 
33.9 

.108 

61.2 
1.1 
.4 

150.9 

.098 

25.2 
12.8 
1.4 

48.8 
1. 45 

8.9 
8. 5 

5.1 
I. 7 

12.6 

.260 

11.9 
14.1 

6.4 
ll. 8 

42.3 

6, 880 
2,465 
4, 415 

90 
12.1 
96 

3, 899 
3,623 
5,655 

825 
501 

2,305 
97 

I, 347 
217 

278 
120 
245 

917 
332 
509 

77 

117 
39 
78 

224 
12 

212 

3,177 
1,362 
I, 48.5 

11 
319 

9. 9 
. 7 

10.6 

11.3 
35.9 

.108 

54.6 
1.4 
.3 

165.4 

.098 

23.9 
14.8 

. 9 
.50. 3 
1. 45 

8.0 
7. 9 

4. 5 
1. 2 

12.4 

. 260 

10.9 
12.1 

5. 9 
11.3 

43.7 

7,087 
2,497 
4, 590 

95 
105 
102 

3, 546 
3. 436 
5, 772 

790 
479 

2, !58 
82 

1, 288 
195 

254 
108 
230 

878 
315 
506 

58 

79 
26 
53 

198 
16 

183 

3,012 
1,293 
1,429 

11 
280 

Oct. 

9.9 
.5 

ll. 3 

13.1 
37.3 

.108 

59.9 
1.2 
.7 

177.9 

.098 

25.1 
17.4 
1.2 

49.0 
1. 45 

7. 5 
7. 7 

5.1 
1. 4 

12.3 

.260 

10.5 
10.5 

6.3 
13.6 

44.0 

7,376 
2, 564 
4, 812 

107 
112 
109 

3. 8.55 
3. 851 
5, 820 

816 
498 

2. 415 
118 

1, 414 
230 

282 
116 
256 

879 
317 
506 

55 

94 
38 
56 

225 
17 

207 

3,290 
1,446 
I, 528 

10 
305 

I 

Mareh 1002 

1962 

Nov., Dec. Jan. I Feb. 

9.1 
.8 

11.1 

12.4 
36.2 

.108 

59.5 
1.4 
.6 

174.2 

.098 

25.7 
21.0 
1.0 

46.7 
1.45 

8.2 
7.8 

5.0 
1. 5 

12.3 

.260 

7.6 
10.9 

6.6 
15.6 

41.9 

4,408 
1,557 
2,851 

85 
76 
74 

3, 498 
3, 731 
5, 521 

770 
509 

10.0 
.2 

11.6 

13.6 
32.4 

•. ll3 

~:~ ::::::::1:::::::: 
. 7 

152.0 

•. 103 

30.0 
24.1 
1.3 

44.9 
• 1. 55 

8. 5 
8. 3 

~- 9 
1.2 

12.9 

.260 

5. 8 
13.0 

7.1 
19. 2 

36.~ 

3,150 
1,181 
1, 969 

--------1.-------
-------- r --------

--------1--------
--------1----------------l _______ _ 
--------!--------! _______ _ 
--------~--------

1 

--------~--------

51 -------- --------
43 --------!--------
62 --------!--------

3, 258 
3, 379 
5, 495 

710 
562 

1 

2, 363 ' 2. 093 
106 106 

I, 402 I, 201 
226 206 

274 
105 
251 

879 
305 
509 

65 

257 
89 

234 

867 
292 
506 

68 

-------- i -------· 

95 
43 
53 

98 -------- --------

231 
14 

217 

3,127 
I, 355 
1, 493 

11 
268 

40 
58 

210 
12 

198 

2,843 
I, 30.5 
1. 303 

11 
224 



March 1962 SURVEY OF CURRENT BUSINESS 

1961 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

Monthly 
average Jan. I Feb. I Mar. I Apr. I Aiay I June I July I Aug. I Sept. 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCT&-Con. 

Paper, exc. building paper, newsprint, and paper-
board (American Paper and Pulp Assoc.): 

Orders, new \!L ............... thous. sh. tons .. 
Orders, unfilled, end of month 'i' t ........ do ... . 
Productiont .............................. do ... . 
Shipments I' j:_ --------------------------.do .. .. 
Stocks, end of month<;! ................... do .. .. 

Fine paper: 
Orders, new ____ ------------------- _______ do ___ _ 
Orders, unfilled, end of month ........... do ... . 
Production .............................. do .. .. 
Shipments _______________________________ do ... . 
Stocks, end of month ..................... do .. .. 

Printing paper: 
Orders, new---- __________________________ do ___ _ 
Orders, unfilled, end of month ___________ do ___ _ 
Prod notion ..... ------ ........ -- .......... do ... . 
Shipments ............................... do ... . 
Stocks, end of month ........... ___________ do .. .. 
Price, wholesale, book paper," A" grade, English 

finish, white, f.o.b. milL ........ $ per 100 lb .. 
Coarse paper: 

Orders, new ___________________ thous. sh. tons __ 
Orders, unfilled, end of month ........... do .. .. 
Prod nction ...... _ ........................ do ... . 
Shipments _______________________________ do ... . 
Stocks, end of month _____________________ do .. .. 

Newsprint: 
Canada (incl. Newfoundland): 

Production ....... _.---------- ..... ___ .... do. __ _ 
Shipments from mills .................... do .. .. 
Stocks at mills, end of month ............ do ... . 

United States: 
Production ............................... do ... . 
Shipments from mills ____________________ do .. .. 
Stocks at mills, end of month ____________ do ___ _ 

Consumption by publlshersci'. ___________ do ___ _ 
Stocks at and in transit to puhllshers, end of 

monthci' ---------------------thous. sh. tons __ 

926 
682 

'1, 118 
922 
630 

!44 
79 

148 
145 
!56 

398 
396 
389 
391 
270 

16.85 

321 
161 
333 
325 
123 

562 
563 
209 

170 
169 
34 

461 

634 

954 
648 

1, 122 
934 

153 
84 

156 
152 

408 
366 
39.) 
393 

•10. 95 

336 
!54 
333 
332 

561 
559 
225 

174 
174 
40 

'455 

620 

934 
618 

'1, 117 
899 
644 

144 
78 

142 
143 
153 

412 
3(\7 
386 
381 
275 

16.95 

320 
130 
322 
313 
143 

545 
509 
176 

184 
167 

43 

422 

633 

903 
641 

'1, 057 
867 
657 

154 
93 

142 
147 
153 

397 
370 
372 
369 
277 

16.95 

295 
133 
300 
294 
150 

512 
469 
219 

163 
168 
39 

392 

648 

1,0!6 
'064 

1,176 
976 
643 

164 
90 

160 
160 
145 

442 
394 
417 
414 
280 

16.95 

345 
138 
336 
339 
144 

572 
.128 
263 

186 
178 

47 

469 

6!1 

962 
678 

1,147 
'936 

662 

157 
98 

156 
155 
154 

405 
394 
382 
381 
281 

16.95 

341 
143 
339 
338 
148 

549 
559 
252 

163 
176 
34 

479 

594 

955 
641 

'1, 159 
'9.11 

661 

158 
91 

159 
155 
147 

396 
362 
404 
403 
283 

16.95 

339 
144 
3-10 
334 
149 

592 
583 
261 

186 
179 
41 

486 

589 

9i2 
659 

'1, 162 
959 
682 

150 
86 

160 
152 
157 

422 
379 
407 
403 
287 

16.95 

345 
153 
341 
:341 
157 

558 
573 
246 

166 
171 
36 

447 

594 

873 
'650 

1,003 
839 
672 

145 
91 

135 
135 
151 

370 
360 
357 
358 
286 

16.95 

303 
1.52 
296 
296 
149 

555 
553 
249 

2 Hi9 
2 162 

2 43 

413 

618 

Imports __________________________________ do____ 451 455 '421 '379 • 463 421 512 484 '446 
Price, rolls, contract, delivered to principal ports 

$per sh. ton__ 134. 40 •134. 40 134.40 134.40 134. 40 134. 40 134.40 134. 40 134.40 

Paperboard (National Paperboard Assoc.): 
Orders, new _____________________ thous. sh. tons __ 
Orders, unfilled, end ofmonth _____________ do ___ _ 
Production, totaL __________________________ do. __ _ 

Percent of activity._--------------------------
Paper lH'Oducts: 

Shipping containers, corrugated and solid fiher, 
shipments ________________ mil. sq. ft. surf. area __ 

1,322 
427 

I, 328 
89 

9. 044 

1, 383 1, 212 
4ti1 380 

1, 378 l, 201 
IJO 87 

9, 542 8, 254 

1, 242 
399 

1,219 
89 

8,082 

1,454 1,304 
441 421 

1, 436 1, 317 
91 ~I 

9, 667 8, 936 

1, 462 
448 

1, 452 
OJ 

9. 707 

1, 409 
427 

1, 42!i 
94 

9, 927 

1, 237 
472 

1, 184 
78 

8, .170 

971 
'648 

'1, 172 
'959 

696 

!56 
88 

160 
!56 
155 

408 
352 
404 
402 
289 

16.95 

340 
!58 
338 
335 
!53 

585 
609 
225 

188 
182 
49 

417 

671 

945 
661 

1,134 
940 
698 

148 
74 

162 
154 
160 

398 
3(i2 
398 
397 
289 

16.95 

335 
170 
819 
322 
152 

548 
555 
217 

164 
173 
40 

451 

664 

465 449 

134. 40 134. 40 

1, 541 
521 

1, 501 
95 

11, 170 

1,470 
571 

1. 423 
92 

10.541 

s-37 

1962 

I 0 " I "" I Doo I Jan. I Feb. 

'1, 064 
'691 

'1, 264 
'1, 024 

I 612 

'159 
'76 

'167 
'158 

172 

'445 
'376 
'427 
'426 

289 

16. 9.1 

596 
590 
224 

183 
179 
44 

512 

623 

'1. 001 
'653 

'1, 209 
'988 

I 856 
1.16fi 
I 863 
I 8113 

'157 143 -------- --------
r 75 66 -------- --------

' 166 157 -------- --------
' 159 149 -------- --------

----------------1--------, 
'407 390 
' 344 337 
'408 374 
'411 374 

16. 95 16. 95 p w. 95 

323 
163 --------1--------

3~~ ::::::::1:::::::: 
------------------ -----1--------

594 
619 
199 

178 
185 

37 

499 

612 

528 
5ti0 
167 

1113 
167 
33 

473 

584 

! 
i 

.1!)4 '! _______ _ 

198 --------
2~3 --------

l"S ~--------
1~~ ::::::: 

431 

594 

I 

461 507 456 

134.40 134.40 134.40 vJ34. 40 --------

I. 499 
522 

I, 529 
98 

10,619 

I, 433 
485 

I, 479 
95 

10,052 

1, 338 
445 

1, 307 
84 

8,977 

I, :lSI 
473 

I, 354 
91 

I. 401 
483 

I. 389 
96 

Folding paper boxes, shipments, index of physical 
volume. ____ .... _ •••.. ___ ._. _____ .194 7-49= 1 oo. _ 124.0 123.9 •lil.9 109.4 130. 8 I ' 117. 1 I 127.8 132.6 '106. 9 '135. 0 I '128. u I ' !35. 8 ,. 128.0 I 123.0 

9, 523 

p 118. 1 

RUBBER AND RUBBER PRODUCTS 

RUBBER 
Natural rubbc,r: 

Consumption _____________________ thous.lg. tons .. 
Stocks, en<l of month _______________________ do ___ _ 
Imports, inel. latex and guayule ____________ do ___ _ 
Price, wholesale, smoked sheets (N.Y.) ___ $ perlb __ 

Synthetic rubber: 

39.92 
78.48 
34.23 
.385 

r 35.45 
fi8. 64 
32.59 

. 296 

l'roduction _______________________ thous. !g. tons .. 
Consumption ______________________________ <lo ___ _ 
Stocks, end of month _______________________ do ___ _ 
Exports ______________ ----- _________________ do ___ _ 

119. 70 3116. 83 
89. 9~ 90.51 

232. 02 243. 71 
28.74 24. 75 

Reclaimed rubber: 
Production ___________________ .. _________ . __ do .. __ 
Consumption. __ .. _----_. _________ . _____ . __ do ___ _ 
Stocks, end of month _____ -------- __________ do ___ _ 

TIRES AND TUBES 

Pneuma tie casings: 
Production .. __ --------- __________________ tho us._ 

Shipments, totaL __________________________ do ___ _ 
Original eqnipment ______________________ do ___ _ 
Replacement equipment. ________________ do ___ _ 
Export__ .... _ ... _._. ___ ._. __ . ____________ do .. __ 

24.40 
23.04 
32.02 

9, 987 

9, 976 
3,350 
6,482 

143 

Stocks, end of month _______________________ do____ 26,558 
Exports (Bur. of Census) __________________ do____ 117 

Inner tubes: 
Production _________________________________ do.___ 3, 415 
Shipments_--------------- ____________ .. __ .do____ 3, 399 
Stocks, end of month _______________________ do ____ '10, 348 
Exports (Bur. of Census) __________________ do.... 107 

21. 7l 
20.58 
32.11 

9, 728 

9, 859 
2. 838 
6, 908 

114 

26,128 
81 

8 124 a: 2s2 
9,146 

66 

35. 15 31. 87 
80. 24 7G. 41 
33. 7.1 ' 26. 74 

. 285 . 294 

105. 81 101. 24 
4 86. 20 77. 73 
236. 25 233. 04 
26.29 26.38 

22.53 
22.05 
33.10 

9, 221 

9,130 
2, 449 
6, 590 

91 

19.72 
18. 5,1 
33.49 

8, 591 

7,001 
2,191 
4, 722 

92 

31.91 
72.36 
28.74 
.305 

33.21 
G9. 0:.! 
2-l. .18 
. 305 

3.). 28 
63.40 
29.87 

. 325 

112. 58 108. 45 4112. 79 
86. 01 82. 81 \10. 56 

235. 63 '251. 27 248. 87 
27. 98 23. 50 22. 94 

21.82 
20.56 
32.70 

9, 212 

9,166 
2,448 
6,595 

123 

21.32 
20.7-1 
31.59 

8, 882 

10, 232 
2,934 
7,202 

96 

23.32 
21.99 
31.66 

9, 604 

11, 192 
3,377 
7, 716 

99 

27,682 
79 

29, 388 29, 385 28, 033 26, 503 

3,208 
5,076 
9,394 

57 

83 96 85 79 

3,140 
3, 277 
9, 246 

75 

3,359 
3, 588 
9,014 

82 

2, 939 
2, 902 
9,096 

so 

3,190 
2, 795 
9,487 

77 

35.88 
67. 87 
34.8-l 
. 300 

107.49 
9:2.71 

243. 17 
20.13 

25.12 
21.98 
32.60 

9, 919 

11, 709 
3,123 
8,473 

113 

24,800 
76 

2,838 
3,323 
8, 948 

58 

30.02 
70.22 
34.24 

. 291 

37.80 36.96 
6fi. 97 63.81 
32. 59 ' 29. 29 

. 300 . 305 

111.03 114.94 116.60 
78. 36 97. 40 93. 64 

253. 44 239. 84 240. 87 
21. 92 27. 87 22. 90 

19.11 
17. ao 
33. 27 

8,881 

9,598 
2,023 
7, 490 

84 

24,098 
83 

2, 7:J3 
3,046 
8. 641 

58 

22.50 
20.59 
33.04 

10, 345 

10,269 
1, 928 
8, 215 

126 

24,127 
79 

3. 211 
3,192 
8, 700 

58 

20.59 
20.30 
31.83 

9, 893 

9, 988 
2, 620 
7,239 

130 

24.096 
91 

3.081 
2, 856 
8,890 

64 

40.01 
62.38 
40.65 
.295 

133. 79 
105.03 
242.94 
24.72 

23.44 
22. 21 
31.69 

11, 150 

38.13 
6:l. 07 
3\i. 71 
. 274 

129.62 
99.48 

244.89 
24.42 

19.47 
20.79 
30.03 

10,329 

11, 109 9, 739 
3, 429 3, 841 
7, 518 '5, 789 

162 109 

3o. 23 
67.98 
39.07 
.278 

138. 42 
9fi. 21 

254. 31 
'27. tl2 

21. G2 
19.86 
30.35 

10,483 

9,176 
3,689 
5,349 

139 

24, 195 24,916 26,367 
85 66 76 

3,560 
3, 435 
9,Qg6 

76 

3,232 
2, 903 
9, 458 

54 

3,002 
2, 88S 
9, 784 

fH 

• Revised. P Preliminary. t Date for indicated items exclude cstimat<'s for tissue and 
miscellaneous papers. 2 Includes Alaska and Hawaii beginning July 1961. 3 Based on 

i:Minor revisions for Jan.-Dec.1960 will be shown later. 
9 D<lta e\clucle estim:-ttes for "tissue paper." 

40. 4() 1--------69. 75 --------

. 280 . 2;>;2 

127. 9:J 
107.07 
247. \)!) 

25.14 
23.21 
30.54 

total indnding stereo and elastomers for the full year. 
• Data for stereo and other elastomers (except polyurethane rubbers) are included 

as follows: Production, beginning May 1961; consumption, Jan. 19Gi; s!ocks, Apr. 1961. 

d1 As reported hy publishers accounting for about 75 percent of total newsprint consump
tion in 9151. Alaska and Hawaii are represented beginning Jan. 1961. 



S-38 SURVEY OF CURRENT BUSINESS 

~~ 1961 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 Monthly I I Mar. I I lVTay I June I I Aug. I Sept. I edition of BUSINESS STATISTICS average Jan. Feb. Apr. July 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Production, finished cement_ ___________ thous. bbL. 
Percent of capacity-------------------------------

Shipments, finished cement_ ___________ thous. bbL. 
Stocks, end of month: 

26,588 
75 

26,244 

26,950 
74 

26,891 

H\,744 
4() 

14,302 

Finished.--------------··--·---·-·-·-------do ___ _ 
Clinker __ ----_ •••• __ ••••••••.•....•. _._ .... do._._ 

35,512 35,863 37.939 
25, 516 24, 984 25, 952 

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and face) 

mil. standard brick._ 
Structural tile, except facing.---· tho us. sh. tons .. 
Sewer pipe and fittings, vitrified ___________ do ___ _ 
Facing tile (hollow), glazed and unglazed 

mil. brkk equivalent .. 
Floor and wall tile and accessories, glazed and un

glazed .• ------------------------- __ .mil. sq. ft .. 
Price index, brick (common), f.o.b. plant or N.Y. 

dock. __ ._ --------------------------1947-49= 100 .. 

GLASS AND GLASS PRODUCTS 

Flat glass, mfrs.' shipments (qtrly. total and qtrly. 

541.8 
40.7 

154.5 

33.9 

19.4 

141.2 

.534. 7 
36.4 

144.8 

35.5 

18.9 

141.6 

average) __ ---------------------------_ tho us. $ .. '" 70,482 65. 120 
Sheet (window) glass, shipments ___________ do ...• '" ~6,619 27,743 
Plate and other flat glass, shipments ________ do.... 43,863 37.377 

Glass containrrs: 
Production_------------------------ tho us. gross.. 13,358 

Shipments, domestic, totaL ...••• _________ do ___ _ 
General-use food: 

Narrow-neck food ______________________ do. __ _ 
Wide-mouth food (incl. packers' tumblers, 

jelly glasses, and fruit jars) ____ tho us. gross .• 

12,890 

1,469 

3,698 

341.6 
32.0 

114.6 

30.8 

15.2 

141.4 

12,287 

11,472 

1,126 

3,444 

15,038 
45 

14.447 

as, 531 
29.763 

322.8 
27.1 
90.2 

28.3 

15.0 

141.4 

12,520 

11,178 

1,112 

3,247 

21.851 
59 

22,148 

38. 237 
32,250 

483.2 
37.4 

128.0 

34.8 

19.1 

141.4 

59,906 
22,333 
37, 573 

2o.463 
74 

24.752 

31,102 
84 

31,313 

39. 999 39, 789 
32, 380 30, 999 

&15. 6 
40.6 

147.6 

33.3 

18.0 

141.2 

13,538 

10,951 

1,128 

2,687 

625.3 
40.7 

165.9 

39.1 

20.0 

141.2 

31,594 
88 

34,030 

37,346 
28,960 

640.4 
38.3 

178.7 

39.8 

21.0 

141.2 

32,511 
88 

31,980 

37,889 
26.189 

606.5 
37.2 

161.2 

37.4 

18.1 

141.4 

33,262 
89 

37,376 

33, 768 
21,958 

665.4 
39.9 

180.7 

40.4 

22.6 

141.7 

31,474 
87 

33,468 

31, 785 
18,704 

594.2 
36.4 

165.6 

35.9 

20.6 

142. I 

60,996 ·----··· ·---··-- '67, 709 
26,204 -------- -------- 30,631 
34,792 -----·-- ------·- '37. 078 

16,521 13,815 

13,636 

2,341 

4,154 

Oct. I Nov. I Dee. 

32, 348 27. 625 23, 393 
87 77 63 

35,681 25,692 17,505 

28. 437 '30, 382 36, 270 
16, 204 16,913 19,531 

646.8 '551. 8 
41.1 37.1 

174.4 132.8 

39.4 37.7 

20.8 20.0 

142.0 142.0 

14,808 

13,927 

1, 421 

4, 287 

12,859 

12,904 

1,190 

3,928 

402.7 
29.1 
97.7 

29. ,) 

16.6 

142.0 

71.869 
31,803 
40,066 

II, 972 

12,178 

1, 016 

3, 657 

Mar<'h Hl62 

1962 

.Jan. I Feb. 

--·-----! --------

Bevera~"-----·-------·-------·-·---------do ___ _ 
Beer bottles ______ ------------------- ___ .. do ___ _ 

958 
I, 376 
1, 243 

13,959 

13,659 

1, 492 

3, 919 

1,006 
1,803 
I, 287 

609 
1,163 
1,089 

596 
1,086 
1,200 

15,171 

17,472 

2,161 

4,809 

1,068 
2,338 
1, 422 

950 
1, 586 
1,151 

14, 127 

13,547 

1,186 

3,423 

1,310 
2,309 
1,243 

15,243 

1.5, 684 

1, 402 

4, 051 

1, 756 
3,189 
1,300 

14,644 

13,018 

I, 311 

3, o89 

1, 269 
I, 979 
1, 045 

17,939 

2, 515 

5, 456 

1,048 
2,113 
1, 456 

749 
I, 515 
1,257 

776 
1,464 
1, 655 

814 
1.380 
1,397 

1,131 -------T·------

~:m :::::::t::::::: Liquor and winc _________________________ do ___ _ 

Medicinal and toilet_ ___________________ _do ___ _ 
Chemical, household and industriaL ..... do ___ _ 
Dairy products·------·-·-·----·--·-------do .... 

2,901 
1, 095 

151 

Stocks, end of month _______________________ do.... 20,705 

GYPSUM AND PRODUCTS 

Crude gypsum, qtrly. avg. or total: 
Imports __________________________ thous. sh. tons__ 1, 326 
Production ____ ----------------------------do ____ ra:!, 456 

Calcined, production, qtrly. avg. or totaL ... do ___ _ 

Gypsum products sold or used, qtrly. avg. or total: 
Uncalcined uses __________________ thous. sh. tons __ 
Industrial uses _____________________________ do ___ _ 
Building us(•s: 

Plasters: 
Base-coat_ ________ . --------------------do ___ _ 
All other (incl. Keene's cement) ________ do ___ _ 

2,148 

r a 9'25 
71 

299 
299 

2,992 
1,016 

142 

21,463 

1, 242 
2,378 

2,062 

992 
65 

250 
263 

2,867 
1,026 

148 

20,613 

2,801 
995 
141 

21,830 

4,039 
1, 434 

201 

19,410 

8.50 
2,003 

1, 732 

743 
65 

2()3 
222 

2, 385 
972 

92 

21,777 

2, 994 
985 

97 

22,273 

2, 761 
1,047 

118 

21,657 

'1, 455 
2, 499 

2,178 

997 
64 

276 
277 

2, 483 
928 
114 

23,070 

3, 941 
I, 220 

190 

21,529 

2, 5f>4 
893 
163 

21,22.1 

1,422 
'2, 605 

2,282 

'1,179 
65 

281 
303 

3,148 
1,026 

150 

21,871 

3,122 
929 
144 

21,526 

2,803 
737 
149 

20,976 

1, 240 
2,404 

2.0-'5 

1,049 
65 

240 
250 

Lath ________ -----·---·--·--·······-mil. sq. ft.. 477.6 411. 6 -------- ---·---- 360.0 --··-··- -------- 438.9 ---·---- ·-·----- 466. 9 -------- -------- 380.6 
Wallboard _______________________________ do ____ 1, 458. 6 I, 483. 9 --··---- -------- 1, 209. 8 -------- -------- 1, 545.9 --··---- -------- •1,651.4 -------- ---·---- I, 528. 5 
All other§ ________________________________ do____ 59.4 56.4 ·----·-- -------- 43.4 -------- -------- 64.2 -------- -------- 63.8 -·-···-- --···-·- 54.0 

TEXTILE PRODUCTS 

APPAREL r 

'12,376 12,360 13,016 14,734111,779 12,727 14.332 12,381 17,331 14, 155116, 043 15,580 12,361 Hosiery, shipments ______________ thous. doz. pairs .. 12,600 
Men's apparel, cuttings: ,d' 

Tailored garments: 
Suits __________ ----------------·- .tho us. units .. 1, 786 1, 589 l, 484 1,460 I 1, 7951 1. 580 I 1, 620 11,550 936 1, 788 I 1, ,)851 I, 744 I 1, 835 1, 696 
Overcoats and topcoats. __ --·------------do ____ 435 '374 '144 172 l 225 344 504 I 545 456 676 I 470 360 1345 244 

Coats (separate), dress and sport. ........ do ..•. 841 '942 '1,028 708 1
950 I 940 l, 040 I 965 544 964 I 820 I I, 076 j 1,160 1,112 

Trousers (separate), dress and sport_ _____ do ____ 8, 262 7.645 6, 296 6, 616 1 7, 78G 7, 312 8, 096 I 8,13(; 6,368 8,960 I 7 615 7, 936 I 7,445 7,016 
Shirts (woven fabrics), dress and sport.thons. doz. l. 942 '1,880 '1, 748 1, 840 II, 970 1, 592 I, 768 11,975 1, 432 2, 012 I 1,935 2,020 12,285 1, 984 
Work clothing: 

Dungarees and waistboo:ld overalls._ ..••. do ____ 231 '286 '248 264 I 280 264 308 I 280 236 340 j 320 320 I 3JO 264 
Shirts._ ••.•••••• _ ••• _ •••••• _._ ••••••••••• do._._ 304 303 252 296 1350 304 296 I 285 236 324 I 33() 320 1350 288 

Women's, misses', juniors' outerwear, cuttings:~ 
Coats ______________ --·-------------thous. units •. 1, 952 1, 963 I, 700 2,185 2,137 696 1,077 1, 986 2, 081 2,835 2, 155 2, 576 2,467 l, 658 
Dresses ..•.••••••••••••.• ___ ----·····-----·do ..•. 20,888 21, 540 18, 413 22,124 28,968 26,.512 24, 792 21,867 17,188 21,759 17,642 21.448 20.922 16,848 
Suits. __ ---------·------·-·- ______ • _________ do._._ 809 820 1, 290 1, 016 1,068 499 397 843 1, 004 1,035 582 660 768 682 

Waists, blouses, and shirts ___________ thous. doz •. 1,288 1,340 l, 239 1, 401 1, 669 1, 56.5 I, 368 1, 388 1,161 1, 335 1,215 1, 413 I, 321 1.0\'3 
Skirts ______________ • _____ • ____ ._ •••..... ___ do •.•. 712 708 576 681 889 753 760 855 738 854 612 712 654 412 

' Revised. I Data cover a 5-week period. §Comprises sheathing, form board, and laminated board. 

--------1 
--------1· 

i --------, 
I 

--------1 ________ , 

--------1 
-·-·----~- ------· 

::::::::[:::::::: 

14,678 -------
11,880 -------1200 -------
I 1,335 -------
1 8.160 -------
I 2, !55 -------

1305 -------1295 .............. 

-------- --------------- -------
-------- -------
-~--·--- ---·----------- __ .,. ____ 

• Revisions for 1960 (1st to 4th quarters, respective.ly; units as above): Glass-total, 
75,55~: 63,449; 67,055; 75,866; sheet, 25,829; 22,757; 26,912; 30,978; gypsum-crude produrtion, 
2,143; 2,626; 2,702; 2,354; unealeined uses, 757; 1,081; 977; 901. 

, Data for Mar., June, Sept. and Nov. 1961 and Jan. 1962 cover 5 weeks; other months, 4 
'vecks. 

d'Revisions for Jan. 1959-Ang. 1960 are a\·ai!able upon request. 



JUareh 1962 SURVEY OF CURRENT BUSINESS S-39 

Unless otherwise stated, statistics through I960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

Ig;;~~~;;SI 1-J-a-n-.1 ,-F_e_b-.1 ,-M-a-r-. 'i_A_l_Jr-. ~~-1V-i_a_y-,-I_J_u_n_e_1'91-I_J_u_ly--;I~A-u_g_•.-,/-s_e_p_t_. 'i_o_c_t_. --,----N-' o-,-.. 1 ,-D-e-c.- --J-an-. I_9~t2_F_e_b_._ 
TEXTILE PRODl)CTS-Continued 

COTTON 

Cotton (exclusive oflinters): 
Production: 

Ginnings§ .•.............. thous. running bales .. '14, 265 
Crop estimate, equivalent 500-lb. bales 

-------- '14, 052 -------- -------- -------- -------- -------- 228 686 2, 683 8, 676 11, 698 2 12. 622 14,006 --------

thous. bales .. '14, 272 -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -----·-- -------- -------· -------- '14,304 
Consumption,t, ___________________________ do____ • 725 
Stocks in the United States, end of mo., 

totalt .. _ .• _____________________________ do ____ • 14,462 
Domestic cotton, totaL __________________ do ____ '14,392 

On farms and in transit_ _______________ do____ 3, 714 
Public stora~c and compresses _________ do ____ • 9,159 
Consuminp; cstablishments _____________ do .... '1, 520 

Foreign cotton, totaL ____________________ do____ 70 

Exports. _____ .. _____ •• _______________ ---- ___ do. __ _ 
Im portst .. _____ . ________________________ . __ do .. __ 
Prices (farm), American upland ..... cents per lb .. 
Prices, middling 1", avg. 14 markets ______ _cto ___ _ 

Cotton linters: 
ConsumptionU.--------------------tbous. bales •. Production ........ _________________________ do. __ . 
Stocks, end of mot _________________________ do .... 

COTTON MANUFACTURES 

628 
•12 

30.1 
31.4 

113 
134 

'543 

'711 

'13,397 
'13, 323 

3, 775 
'7, 737 
'1, 811 

74 

533 
14 

31.0 
32.2 

'109 
'130 
'544 

'635 

'14, 268 
'14, 193 

1. 408 
' ll, 108 
'1, 677 

'75 

'976 
'7 

27.7 
30.1 

•99 
198 

'663 

'12, 748 
'12, 682 

1, 073 
'9, 784 
'1, 825 

'66 

845 
(') 
27.0 
30.4 

'96 
153 

'683 

4 7!!5 

'11, 157 
'11, 100 

894 
'8,252 
,. 1, 9~~ 

r 841 
3 

28.9 
31.1 

4' 116 
138 

•687 

'646 

'9, 913 
'9, 861 

569 
'7,256 
'2, 036 

52 

'585 
•14 

30.6 
31.4 

'106 
114 

'668 

'8, 875 
'8, 825 

432 
'6,347 
'2,046 

50 

387 
6 

30.7 
31.8 

'107 
84 

'602 

r 4 822 

'7,82.5 
'7, 780 

393 
'5,434 
'1, 953 

'45 

'248 
9 

30.9 
32.2 

•• 131 
50 

'514 

'537 

'7, 171 
'7, 130 

490 
'4, 754 
'1,886 

41 

'304 
1 

31.4 
32.6 

'76 
39 

'468 

690 

19,920 
19,825 
13,821 

4, 216 
1, 788 

95 

'644 
'98 

32.6 
33.1 

I05 
43 

385 

4 847 

18,806 
IS, 701 
12,231 
4,870 
1,600 

105 

322 
24 

32.8 
33.4 

r4124 
105 
357 

716 

18,003 
17,894 
7,865 
8, 489 
I, 540 

109 

301 
7 

33.9 
33.6 

'111 
222 
429 

'875 

16,634 
16,534 
4,192 

10,671 
1, 671 

100 

402 
2 

33.I 
33.6 

'130 
231 
519 

664 

1.5, 447 
15,354 
1, 932 

11,664 
1, 758 

93 

537 
3 

31.8 
33.6 

109 
'187 

559 

• 868 

14,042 
13,958 

948 
11,079 

1, 931 
84 

30.4 29. 1 
33.6 33.7 

'129 
194 
623 

Spindle activity (cotton system spindles):, 
Active spindles, last working day, totaL.thous.. I9, 268 19, 033 I9, 022 19,063 I9, 058 19,008 19,000 18,966 18,992 19,065 19, 102 19.089 19,017 19,009 18,971 --------

ConsumingiOOpercentcotton ........... do ____ 17,589 17,327 I7,450 17,451 17,430 17,360 17,346 17,297 17,279 17,270 17,344 17,313 17,205 17,181 17,120 --------

Spindle hours operated, all fibers, totaL ____ miL 10,039 
Average per working day ______________ do.... 464 

Consuming IOO percent cotton ............ do.... 9, 190 

Cotton yarn, natural stock, on cones or tubes: 
Prices, f.o.b. mill: 

20/2, card~d, weaving_----------------$ per lb.. . 665 
36/2, combed, knitting ___________________ do.... . 938 

Cotton cloth: 
Cotton hroadwoven goods over I2" iu width: 

Production, qtrly. avg. or totaL __ mil. lin. yd .. 
Orders, unfilled, end of mo., as compared with 

avg. weekly productlon .... No. weeks' prod .. 
Inventories, end of mo., as comparrd. witll avg. 

weekly productlon _________ No. weeks' prod .. 

2, 341 

13.6 

4. 5 

9, 804 
452 

8,928 

. 647 

. 926 

11.8 

5.5 

8, 760 
438 

8,051 

. 642 

. 916 

8, 940 4 11, 196 
447 448 

8, 190 410,253 

. 629 

. 909 
. 634 
.911 

IO. I IO. 9 

2, 253 

11.9 

5.8 6.0 5.9 

9,096 
455 

8,330 

. 641 

. 911 

9, 312 411, 259 
466 450 

8,514 410,263 

. 641 

. 914 
. 64I 
. 916 

11.6 11.6 

2, 310 

11.4 

5. 7 5.6 5. 7 

Exportst------------------------thous. sq. yd .. •36, 584 39,117 '39, 558 41,651 Imports __________________________________ do____ 37,908 21, 208 26,326 20,618 43, 913 '38, 461 '34. 323 39, 971 
20,868 16, 477 20, 764 14, 338 

Mill marginst ____________________ cents per lb.. 29.89 24.49 26.05 
Prices, wholesale: 

2ii. 37 24. 32 24. 00 23. 68 23. 51 

Denim, white back, 10 oz./sq. yd. 
cents per yd.. 38. 2 38. 3 38. 3 

Print cloth, 39.inch, 68 x 72 ............. do.... 17.4 15.1 15.0 
Sheetin~, class B, 40-inch, 48 x 44-48 .... do.... 17.2 16.3 I6. 5 

MANMADE FIBERS AND MANUFACTURES 

Fiber production, qtrly. avg. or totaL ..... miL lb .. 
Filament yarn (rayon and acetate) ________ do ... . 
Staple, incl. tow (rayon) ___________________ do .. .. 
Nonc<'llulosic (nylon, acrylic, protein, etc.) _do .. .. 
Textile glass fiber (exc. blown glass wool and 

pack) ----------------------------------mil.lb .. 

Exports: 

455.7 
163. 6 
78.5 

169.3 

44.3 

Yarns and monofilaments~----- _______ thous. lb .. '6, 607 
Staple, tow, and tops_ ------------ ......... do ... _ 3, 620 

Imports: 
Yarns and mouofilarnents __________________ do.... 379 
Staple, tow, and topst _____________________ cto ____ r 5,122 

Stocks, producers', end of mo.: 
Filament yarn (rayon and acetate) __ .... mil. lb_. 
Staple, incl. tow (rayon) ___________________ do .... 

Prices, rayon (viscose): 
Yarn, filament, 150 denier ______________ $ per lb .. 
Staple, 1.5 denier_ -------------------------dO .. --

Manmade fiber broadwoven fabrics: 

63.4 
56. I 

.82 

.29 

Production, qtrly. avg. or to taU 9 .. mil. lin. yd.. 594.2 
Rayon and acetate (excl. tire fabric) ..... do.... 358.6 
Nylon :md chiefly nylon mixtures ________ do.... 78.5 
Polyester and chiefly polyester blends*_ .do.... 106.2 

482.9 
160.4 
100.2 
185.6 

36.7 

7,018 
3,834 

541 
3,190 

56.4 
53.5 

. 82 

.26 

594.2 
364.8 
64.1 

111.3 

8, 178 
3,029 

276 
3,323 

63.6 
57.4 

. 82 

.28 

R3 R3 R3 R3 R3 
15. 0 15. 0 15.0 15. 0 15. 0 
16. 3 16. 0 15. 9 15. 9 15. 9 

5, 901 
3,029 

444 
3,076 

59.8 
58.4 

. 82 

.28 

440.4 
148.2 
90.0 

'170. 5 

r 31. 7 

6, 461 
4,036 

490 
2,872 

57.8 
61.3 

. 82 

.27 

571.7 
341.6 
65.6 

117.2 

8,046 
3,370 

.527 
2, 277 

58.4 
61.3 

.82 

. 27 

'467. 7 
154.6 
92.5 

188.7 

'31. 9 

6, 444 ' 4, 427 
3, 261 5, 216 

504 519 
1, 870 2, 629 

59.9 
57.0 

.82 

.26 

60.8 
56.3 

. 82 

.26 

575.5 
354.9 
63.5 

102.4 

Exports, piece goods._ ------------thous. sq. yd__ I2, 87I 11,557 IO, 907 11, 331 I3, 4IO 11,334 11, 188 10,046 

SILK 
Imports, raw .. --------------------------thous. lb .. 
Price, raw, AA, 20-22 denier--------------$ per lb .. 
Production, fabric, qtrly. avg. or total 

tho us. lin. yd._ 

573 
4.60 

6, 791 

557 
5.20 

5,891 

509 342 
5.14 5. 03 

522 
5.12 

5, 78I 

449 566 
5.09 5. 20 

540 
5.18 

5,309 

7,530 
376 

6, 798 

. 641 

. 924 

9, 550 'I 1,579 
478 463 

8, 658 • 10,525 

. 64I 

. 929 
. 660 
. 934 

I5. 2 12. 3 

2, I99 

12.2 

5.0 7.0 5.2 

9, 685 '11, 872 
484 475 

8, 782 410, 753 

, 665 
. 941 

11.5 

4.8 

. 665 
. 953 

11.2 

4. 8 

8,875 •11,661 1--------
444 466 --------

8, OI9 4 IO, 513 --------

, 665 P. 669 
, 958 P. 958 

11.9 

5.0 

26, R37 43, 967 
I6, 934 22,219 

40, 833 40, 518 39, 726 39, 648 
17,026 21, 280 23,366 34,281 

23. 43 23. 94 24. 62 24. 97 

38. 3 38. 3 38. 3 38. 3 
15.0 15. 3 15. 3 15. 3 
15. 9 16. 3 16. 5 16. 8 

7, 059 
4, 216 

599 
2,045 

63.1 
58.6 

.82 

.26 

5,412 
4,035 

'54 I 
2,695 

59.1 
55.3 

. 82 

.26 

'495.0 
!GO. 7 
103.1 

'188. 8 

'42. 4 

6,076 
3, 250 

777 
2, 591 

52.3 
51.2 

. 82 

.26 

'591. 9 
'371. 1 
'61.6 
102.2 

7,40.1 
4, 552 

663 
4,886 

48.6 
43.4 

. 82 

.26 

24. 99 24. 96 24. 85 

38. 3 38. 3 p 38. 3 
15. 3 15. 3 p 15.3 
I6.8 16.8 •17.1 

8, 230 
4,274 

757 
5,606 

45.9 
40.3 

, 82 
.27 

.128. 5 
178.2 
115.0 
194,5 

40.8 

10,574 
3, 734 

400 
4,414 

47.8 
41.4 

.82 
. 26 

p '82 
1'. Z7 

24.94 

637.7 
391.8 
65.9 

123. 5 

-------- -------· ---- ----~-- ------

9. 532 10,758 11,614 13, 207 12, 297 I3, 063 
======== ======== 
--------1--------

419 759 
5. 21 5. 44 

524 
5.38 

5, 736 

541 715 
5.25 5. 24 

802 
5.08 

6, 738 

• 5. 08 --------

' Revised. • Preliminary. t Total crop for year. ' Ginnings to Dec. I3. • Ginnings tScattered revisions for 1959-60 are available upon request. 
to Jan. 15. 'Data cover a 5-week period. • Less than 500 bales. • Dec. 1 estimate of 
I961 crop. 

§Total ginnings to end of mouth indicated, except as noted. 
, Data for Mar., June, Sept. and Nov. 1961 and Jan. 1962 cover 5-week periods; other 

months, 4 weeks. 

tRevised series. See note in the Sept. 1961 SURVEY; data for Aug. 1957-June !960 nre 
available upon request. 

<;>Includes data not shown separately. *New series (Bureau of Census); data for 
1954-60 are available upon request. 



S-40 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

~1~1 ~ 
1\,;~~~~~ Jan. I Feb. I Mar. I Apr. I May I June I July 

TEXTILE PRODUCTS-· Continued 

WOOL 

Wool consumption, mill (clean basls):H 
App~rcl class ... ________ . ______________ thous. lb .. 
Carpet class ________ ._ .. ------------------- .do ___ _ 

Wool imports, clean content_ ________________ do ___ _ 
Apparel class, clean content_ _______________ do .... 

'\Vool prices, raw, clenn basis, Boston: 
Good French combing and staple: 

Graded territory, fine _________________ $ per lb .. 
Graded fleece,% blooll ___________________ do ___ _ 

Australian, 64s, 70s, good topmaking _______ do ___ _ 

WOOL MANUFACTURES 

Knitting yarn, worsted, 2/20s-50s/56s, Bradford 
system, wholesale price ____________ .1047-49=100 __ 

Woolen and worsted woven r:oods, exc. felts: 
Production, qtrly, avg. or totaL ____ thous. lin. yd_ 

Apparel fabrics, totaL ____________________ do ___ _ 
Women's and chi1dren's ________________ do ___ _ 

Prices, wholesale, suiting. f.o.b. mill: 
Flannel, men's and hoy's. _______ 1947--19=100 .. 
Gabardine, 'vomen's and chilrlrcn's ______ do ___ _ 

20,356 
13, 555 
19, 507 
8, 202 

L 16.1 
1.070 
1.166 

101.2 

71,R14 
70,189 
40, 6GS 

107.2 
92.3 

21,907 
12,254 
21,079 
10,011 

L 1~4 
1.032 
L 110 

97.2 

71, 140 
()~1. tl55 
42. Gl5 

104.0 
90.8 

]€).8().) 

12,090 
'21, .o43 

~~. 516 

1.125 
1.025 
1.075 

17,910 
11, 4o7 
18,975 

7, 305 

1. 125 
. 988 

!. 075 

96.0 94.7 

104.0 104.0 
90. 8 90.8 

1 22, i>\IS 
I 11,\154 
24, 430 
11, U04 

1.125 
. 975 

1. 075 

(13. 5 

62, 8~8 
m. 7!)8 
:J:,, R21 

101.0 
(10. 8 

20,144 
10, l\JS 
22,706 
12,078 

1.150 
. \jgz 

1.100 

22, 790 
10,041 
20, 801 
10, 238 

1. 210 
1.020 
1.125 

94.7 99.7 

104.0 103.1 
90. 8 110.8 

1 27, 206 
I 12 925 20: 4HO 
10, 134 

1. 200 
1.022 
1.125 

99.7 

78,479 
77, 232 
4f\ 2i0 

IO:J.l 
90.8 

19, 107 
ll, 294 

24, 648 
12,223 

1. 201 
1. 010 
1.125 

90.7 

103. 1 
90.8 

TRANSPORTATION EQUIP:\IENT 

AEROSPACE VEHICLESL'; 

Orders, new (net), qtrly. avg. or totaL ______ mil. $ __ -------- -------- -------- --------
U.S. Governmcnt_ _______________________ do ____ -------- -------- -------- --------

Prime contract_ ____________________________ do ____ -------- -------- ________ --------
Sales (net), receipts or billings, qtrly. avg. or total 

mil.$ __ --------------------------------U.S. Government_ _________________________ do ____________ -------- _______________ _ 

Backlog of orders, end of year or qtr. \? ______ do ____ ---------------------------------
U.S. Governmcnt_ _______________________ do ____ -------- ________________ --------

Aircraft (complete) and parts ______________ do ___________________________________ _ 
Engines (aircraft) and parts ________________ do ____________ -------- _______________ _ 
Missiles, space vehicle systems, engines, pro-

pulsion units, and parts _________________ mil. $ __________ -------- _______________ _ 
Other related operations (conversions, modifica-

tions), prodncts,scrviccs ________________ mil. $ __________ -------- -------- --------

Aircraft (civilian): Shipments Ef> _____________ do ___ _ 
Airframe weight Ef>_thons. lb .. 

Exports __________________ mil. $ .. 

MOTOR VEHICLES 

Factory sales, totaL _________________________ thons __ 
Domestic .. ______________________ ----- ___ .do. __ _ 

Passenger cars, total __ --------------------- do ___ _ 
Domestic _______________________________ .do ___ _ 

Trucks and buses, totaL ___________________ do ___ _ 
Donlcstic_~-------------------------------do ___ _ 

103.4 
2,347 

44.8 

655.8 
625.7 
556.2 
544.2 

99. 5 
81.5 

27.6 

556.4 
527.3 
461.9 
450.2 

P4. 5 
77. 1 

82.1 
1, 996 
20.2 

485.9 
462.8 
405. G 
395.1 

79.3 
67.7 

81.8 
1, 915 
28.3 

448.2 
419.0 
363.2 
351.1 
85.0 
67.9 

2, 787 
2, 235 
2, 515 

3, 549 
2, 740 

14,559 
11,551 
5, 736 
I, 495 

4, 528 

I, 811 

83.4 
1, 988 
32.6 

526.1 
490.3 
425. 9 
410. 5 
IIJO. 2 
79.8 

100.2 
2,198 
38.6 

.t)47. 7 
520.8 
453.4 
442.7 

9·!. 3 
78. 0 

114. 7 
2. 451 
'34. 3 

641.6 
fo15. 0 
539.9 
529.4 
101.8 
85.6 

3, 333 
2, 439 
3,078 

3,833 
2,897 

14,190 
11, 387 

5,649 
1, 446 

4, 267 

1, 857 

97.5 
2,160 
61.6 

681.8 
644.1 
567.6 
557.1 
114.2 
87.1 

67.7 
1, 510 

9.8 

498.0 
473.2 
407.3 
400.0 
90.7 
73.2 

E,ports, totaJt ____________________________ nnrnhcr _. '27, 890 
Pa~srugcr cars (new and used) _____________ do ____ r10,5i(J 
Trueks and buses __________________________ do ____ ri7, ~~20 

22,444 r}9,'ib8 r20.~'ii t2/,30G r23,169 r23,791 t24,223 r28,581 
9, 4S9 '10, 153 '10, 451 1'13. 4!;0 0. 5S9 9, 44:1 '7, 9!;2 '8, 235 

12.955 '9, ll05 '9. 921> • 13. S46 '13, 580 '14, 348 '16, 261 '20, 346 

Imports (cars, trucks, buses), totalcf' _________ do ___ _ 
Passcngrr cars (new and used)d' ___________ do ___ _ 

Production, truck trailers: 
Complete trailers, totaL ___________________ do ___ _ 

Vans _________________ ------------ _______ .do ___ _ 
Chassis, van bodies, for sale scparatcly _____ do ___ _ 

Rl'!dstrations:0 
New passeng-er cars _________________ . _____ thou~--

Forrign cars ___ -------- _________ ------ ___ do ___ _ 
New commercial cars_ ---------------------do ___ _ 

RAILROAD EQUIPMENT 

Freight cars (ARCI): 
Shipments ______________________________ nnmber._ 

Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domcstic ________________ do ___ _ 

New orders ________________________________ .do ___ _ 
Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domestic _________________ do ___ _ 

41,279 
3f~. 271 

4, 875 
2, 916 

545 

MS. I 
41.6 
78.6 

4, 776 
3,124 
1, 652 

2,\1113 
1,872 
1,091 

Unfilled orders, end of mo __________________ do ____ 31,977 
Equipment manufacturers, totaL ________ do____ 14,758 
Railroad shops, domestic _________________ do ____ 17,219 

Passenger cars: Shipments ___________________ do____ 20 
Unfilled orders, end of mo ____ do____ 265 

Freight cars, class 1 (AAR): § 
Number owned, end of year or mo _______ thons__ I, 662 

Held for repairs,% of total owned.------------- 9. 4 

24, 8GO 
21,076 

4, 270 
2, G4S 

462 

4S7. 9 
31. (i 
70.6 

2,o55 
1 5"'> 
1:o83 

'2, .509 
1,602 

T 967 

13, 4fl2 
4,6Jfi 
8,846 

17 
202 

1,607 
R.S 

26,021 
24, 2:l3 

3, 045 
1, 7:38 

531 

-113.6 
25.6 
62.3 

3, 676 
2, 422 
1.254 

1, 383 
631 
752 

18,894 
5,023 

13,871 

14 
162 

1, 659 
9. 7 

23,482 
22, Oif9 

3,098 
1, 817 

76S 

374.9 
26.8 
59.3 

2, 050 
849 

1, 201 

1, 607 
509 

1, 098 

18,429 
4, 669 

13,760 

31 
131 

1, 654 
9.9 

24, 2GS 
23,173 

4, 175 
2, 4fi0 

603 

480. 1 
3-l.l 
72. 5 

3, 895 
2, 202 
I, 693 

1, 768 
'1, 762 

6 

15,807 
4, 284 

11, 523 

44 
112 

1, 650 
9. 6 

22,425 
21,684 

3,838 
2,102 

582 

496. 1 
33.2 
74.3 

2, 933 
I, 156 
1, 777 

2,040 
824 

1, 216 

13,664 
3, 902 
9, 762 

31 
81 

I, 646 
9. 7 

26. 2f,7 
25,336 

4, 210 
2, 304 

533 

544.0 
34. g 
85.2 

3, 3f>O 
1, 588 
1, 772 

3, 698 
2, 077 
1, 621 

13,970 
4, 344 
9,626 

18 
116 

1, 642 
9. 9 

23,892 
23,472 

4, 679 
2, 753 

526 

572.0 
37.0 
81.0 

3,142 
2,085 
1,057 

20,085 
20,313 

3. 757 
2,259 

515 

.500. 5 
33.8 
83.9 

1, 234 
764 
470 

1,217 •2,587 
1, 082 ' 2, 429 

135 158 

11,830 
3, 341 
8,489 

8 
294 

1, 638 
9. 3 

10, 7R5 
5, 008 
5, 777 

13 
281 

1, 628 
9.3 

March 196:? 

I Aug. I Sept. I Oct. I Nov. I Dec. I 
1962 

Jan. I Frh. 

22,430 
13,146 

'19, 442 
8, 357 

1. 228 
1. 052 
1.125 

99.7 

103.1 
90.8 

60.4 
1, 317 
31.5 

243.5 
224.2 
172.8 
16~. 4 
70.7 
55.7 

20,900 
3, 577 

17,323 

19,787 
19,673 

4,858 
3,018 

406 

470.6 
35.1 
82.0 

2,403 
1, 676 

727 

1,454 
1,389 

65 

9,831 
4,716 
5,115 

21 
260 

1,624 
9. 5 

125, 723 
[ 1.1),029 
20,492 
8, 962 

1.230 
1. 075 
1.125 

98.5 

74, 311 
72.830 
47, 548 

104. 9 
90.8 

3, 525 
2, 708 
3,115 

3,635 
2, 860 

14,080 
10,985 
5, 766 
1, 414 

4,074 

1, 752 

61.5 
1,354 
25.4 

451.4 
426.6 
3fi7. 4 
359.8 

84.1 
66.8 

17,416 
5, 910 

11, 506 

22,521 
22,127 

4,360 
2, 782 

245 

370.5 
33.3 
74.6 

2, 811 
2,125 

686 

3,143 
1, 280 
1,863 

10,210 
3, 918 
6, 292 

14 
246 

1, 621 
9. 4 

21,709 
13.876 
2.1, 039 

9, G90 

I. 208 
1.075 
1.125 

97.2 

126, 491 
114,629 
17,219 
9, 564 

1.200 
1. 075 
1.125 

97.2 

19,902 
11,811 
17, 114 
10, 159 

1.200 
l. 075 
1.125 

96.0 

-------- --------1 08.884 
-------- ________ 166.800 
-------- -------- 411,820 

104. 91 104. 9 104. 9 
\10. 8 90. 8 ' 90. 8 

I 

I 

p125,610 1-------P1!4,085 --------

::::::=:1:::::::: 
l. 200 1. 200 
1. 07.) 1. 075 
1. 125 1. !25 

a7.2 --------

-------- --------~~-------_I_---- ___ \ ___ -----

~======= ======== ===== == = ======== ======== 
-------- --------1-------- -------- --------

79.8 
1, 778 
11.4 

638.3 
608.3 
545.1 
529.4 
93.1 
78.9 

19,682 
9, 200 

10,482 

72.4 
1, 455 

17.9 

754.6 
722.3 
646.9 
627.7 
107. 7 
9!. 6 

22, 631 
12, 65S 
9, 973 

28, 854 26, 488 
28, 344 26, 005 

5, 323 5, 143 
3, 653 3, 524 

272 332 

549.6 557.9 
32. 5 28.9 
82.9 81.6 

1, 908 2, 513 
1,205 1,726 

703 787 

2, 086 
944 

1,142 

10,373 
3, 642 
6, 731 

7 
239 

I, 614 
9.1 

4, 113 
3, 479 

634 

11,984 
5,405 
6,579 

0 
239 

1,613 
9.0 

19.2 -------- --------

759.5 
720. ,) 
616.7 
631.1 
112. 8 
89.4 

21,497 
13, 234 
8, 263 

33, 305 
32, 395 

4, 748 
3. 370 

2:)3 

.1)2.5. 7 
24.2 
79.0 

1, 940 
1,066 

874 

'5, 73.) 
2, 8!8 

r 2, 917 

15,761 
7,134 
8,627 

0 
264 

1,607 
8. 8 

711.0 v2635.0 
684.2 
610.9 P2536.3 
595.9 
100.1 p2 98.7 
88.3 

--------r·--------_______ T ______ _ 

--------!--------
--------1--------

: .. ~;ll :_; 
--------~--------

1 

2, 1281--------
1,250 --------

878 

5, 386 
2, 729 
2, 657 

19,011 
8,(111 ~--------

10, 400 --------

0 --------
264 ~--------

1 

1,604 '--------
8.9 ' _______ _ 

r Revised. v Preliminary. 1 Data cover 5 weeks. 2 Prclinnnary estimate ofproduc ... 
ion. 'Excludes data for New York State. 

vehicles (and engines or propulsiOn units). Comparable data pnor to Dec. :3l, lV!11), are 
not available. 

,See corresponding note, p. S-39. 
~Scattered revisions for 1959-60 are available upon request. 
6Efi'cctive with tile Jan. 1962 SURVEY, tile qtrly. data reflect an expanded survey and 

include compani0s developing, producing, assembling, rtc., con1plete m!ssiles and space 

9 Total includes bac1dog for nonrelated products and services and basic n.'search. 
EB Data inclt:<le military-type planes shinped to foreign governments. 
d" I )atu. co\·er complete units, cha."sis, and bodies. 
OCourtesy of R. L. Polk & Co.; rcpubli"ntion prohibited. 
§1~xclnJ.es railroad-owned private refrip:erator cars and p!"'ivute lirw cars. 



INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S4-0 

SECTIONS 

G<:>n<:>ral: 

B~~~ness lndicatcrs __ ~------------·---- _ J-7 
Commodity prices_________________________ 7,8 
Cm1struction and real estate _____________ 9,10 
Dvrr.~stlc trade-----·---------------- ____ 10-1::! 

Emp!oyn1.cnt and popuiation _- _ _ _ _ _ _ _ _ _ _ _ _ 12-16 
F;nanct _______ --------- ___________________ 16-21 
F0reign trade of the United States __________ 21-23 
TH~nsportaticn and comrr..unicationf! ________ 23,24 

Industry: 

Chemi(:als and allied produrts ___________ _ 
Ek..:tdc power and g&s _______________ -----
Food. and ktndred products; tobacco ______ _ 
Leather and products ______________________ _ 

Lumber and me.nufactures _________ ---·· _. 
Meta is and manufactures _____ -----··------
Petroleum, coal. and products ___________ _ 
Pulp, paper, and paper product::! __ -· ______ _ 

Rubber end rubber products ____ ··--------
Stone, clay. and glass products __ 
Textile products __ .. _______________ . ___ _ 
Transportation equipment----------------

Il'IDIVIDCAL SERIES 

24, 25 
26 

26-30 
30,31 

31 
32-34 
35,36 
36,37 

37 
38 

38-40 
40 

A(!verti.sing ________________________ -------- 10,11 
Af"l':"cspace vehides _________ ------- _____ --------- 40 
Agricultural loans __________ ----------------- 16 
A~rc.raft and 1~arts _____________________ 3, 13-!5, ~~ 
A~rhne operations__________________________ 2., 
Akoho!. denatured and ethyL______________ 25 
Akoholic beve-rages ________________________ 8,1G, 26 
Atumi nunl _____________ .. _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ 33 
AppareL ______________________ 1,3,4, 7,8,10-15,38 
A~pha)t and tar products _____ .. _____________ J.S, 36 
Automobil'"· etc ___ I, 4--6,8, 10,11,13-15, 19, 22,40 

Balance of int"rnational paym.cnts _________ _ 
Banking __________________________________ 16,17 
Barley ________________ -------_____________ 27 
Barrels and drumr_________________________ 32 
Batte:-;: shipments ________________ ._________ 34 
Bee~' an<i veaL ___ . ______________ . __ __ _ _ _ __ 28 
Beverages ________________ ---------- _ 4~ 8, 10.26 
Blast furnaces, steel wor~·:~. etc _____ --------_ 13· 15 
Bonds. outstanding, issued, prices. sales, 

yields_. __________________________________ 18- 20 
Erass and bronze ________________________ -·-- .33 
Briok ________________________ ---------- ____ 38 
Brokers' balances __________ -------·--------_ 20 
Br:d~}ng Rnd construction materials_ 8-10,31,36,38 
Building costs _____ ·--------________________ 9, 10 
Business incorporationR (new)f failures________ 7 
Bus-iness population __________________ .. ______ 2 
Business sales and inventories .. ____ --------- 4. 5 
Butter------------- ___ ·- _____ ···-___________ 27 

Cans (tinplate)___________________________ 32 
CHrloadings ______________________ .. _ _ _ _ _ _ _ _ 23, 24 
Cottle and calves__________________________ 28 
Cement and concrete products ___________ .. 8 -10, 38 
Cereal and bakery products.------------___ 8 
Chain-store sa1e9, finns w;th 4 or more and 11 

or more stores _________________ ---------- 12 
Cheese______________________________________ 27 
Chemicai•------------- __ 4-6. 8, 13-15, 19, 22, 24, 25 
Cigal"ettes and cigars_---------- _________ 8, 10,30 
Civilian employees, Federal ______________ .. _ 14 
C~ay products ______________ .. _______ .... _ _ _ _ 8, 38 
Coal_ _______________________ 4, 8,13-15,22-24,35 
Cocoa __________ .. __ .. __ .. __________ .... _ .. _ _ _ _ 23, 29 
Coffee_------------- _____________________ . 23, 29 
Coke ___________________________________ 23, 24, 35 
Communicaticns______ __ __ _ _ ___ !3--15, 19, 20,24 
Confectionery, sales ______________ ---·----- 29 
Ccnstruction: 

Contracts _________ .. _____________________ 9 
Costs __________________________________ 9, 10 
Employment, hours, earnings, wage-s _ _ _ _ _ _ ! 3-16 
Highways and roads ________ .____________ 9, 10 
Housing starts ____________________ --·---- 9 
New construction put in place _____________ 1, 2, 9 

Consmner credit _____ --·--------- __________ 17. 18 
Con!!umer expenditures _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ t, 2 
Consumer goods output, index_________________ 3, 4 
Ccnsumer pt·ice index _________ . _____ ,__________ 7 
Copper_._------------- ___________________ 23, 33 
Corn ______________ . ________________ ._____ 27 
Cost of li\•ing (see Consumer price ind~x) _ .. _ _ 7 
Cotton. raw and manufactures _______ 7, 8, 21, 22,39 
Cottonseed cake and meal and oiL---------- 30 
Credit, short· and intermediate· term _ _ _ _ _ _ _ _ 17, 1 S 
Crops _____________________________ 3. 7, 27, 28,30,39 
Crude oil and natural gas __ --------- __ 4, 13-15,35 
Currency in circulation _________ .,__________ 19 

Deiry products ___________________________ 3. 7, 27 

Debts. bank--------------------·------·---- 16 
DebtT U.S. Government_ ____ -------·----__ 1& 
Department stores ________________________ 11. 12,17 
Deposits, bank ___________________________ 16, 17, !9 
Disputes, industrial_ ____________ ------------ 16 
Distilled spi,its ____________ ---------------- 26 
Div:dend payme!ltt:, rates, and yields.----- 3, 18-21 
Drug storf's, saks ______ ·------------------- 11,12 

Earnings, weekly and hourly __ ------------- 14-16 
Eating r.nd drinking places _________________ 11.12 
Eggs ar.d poultry ________________________ 3, 7, 29 
Ekctdc power ____________ --·--- ___________ 4, 8, 26 
Electrical machinery and equipm(·nL _ __ _ _ _ _ _ 3, 

5,6, 13-15,19.22,34 
Emp~oyment estimates. ______________________ 12-14 
Employn1ent Service activities____ _____ 16 
Expe-uditurf':;:,, U.S. Government_-·-------- 18 
Explosives_ . _ __ _ _ _ _ _ __ __ _ _________ _ ____ _ _ 25 
Exports (sc-e also individual commoJ.itie~). . _ l, 

2, 21,22 
Exp~·ess operations ______ ------- _________ .. _ 23 

Fa!lure!'l. industrial and commerciaL_ 7 
Fans and blowers ___ ----------------- 34 
Farm income, marketings, and prices ____ .. 1, 3. 7 
Fa~m wages ______ ------------------------- 16 
Fats and oils _____ ·------- _______________ 8, 29,30 
Federal Govermncnt finance ____ ._________ ___ IS 
Federal Reserve banks, condition nL 16 
Federal Reserve reporting member banks_ _ _ I 7 
Fertilizers _________________________________ 8, 25 
Fire losses __________ . _______ . _____ . _ _ _ _ _ _ _ 10 
Fish oils and fish____________________________ 29 
Flooring, hardwood ____ -------------- ______ . 31 
Flour, wheat.------·--·-------------__________ 28 
Food products ___ 4-8, 10, 11,13-15, 19, 22, 23, 27-30 
Foredosllres, real estate____________ __ _____ 10 
Foreign trade ____________ ---------- ________ 21-23 
Foundry equipment_ __ ----------------- 34 
Fre;ght carloadings ________________________ 23, 24 
Freig-ht cars (equipment) ___ --------------- __ 4, 40 
Fruits and vegetables _____________________ 7, 8, 22 
Fuel oil_ _____________ --------------------_ 35,36 
Fuels ________________________________ 4, 8, 35, 36 
Furnaces ____________________ . ________ ·---_ 34 
Furniture ___________ ------------- :1,4,8, 10-15,17 
Furs_---------___________________________ 23 

Gas, cutput, prices. sales, revenues ________ 4, 8. 26 
Gasoline _____________ -------------- _____ I, 35,36 
Glac• and products_________________________ 38 
Glycerin____________________________________ 25 
Gold ______________ ---------------------- 2,19 
Grains and products_ .. ___________ 7 ~ 8, 22-24, 27, 28 
Groce~·y stores _______ --- .. ---------- _______ 11, 12 
Gross national product ___ ~---------·_______ 1, 2 
Gro~s pdvate domestic investment_--------- l, 2 
Gypsum and products ... ------------------- 8, 38 

Hnrdwerestores _____ --------·· ---------- 11 
Hcatlng equipment ________________________ 8,34 
Hides and sklns---------·-·------------------ 8,30 
Highways and roado ______________ ----------- 9,10 
Hogs ______________________ --------------- 28 
Home Loan banks, loans outstanding________ 10 
Home lnortgages ______ --·-- ______ ____ ____ ____ _ 10 
Hosiery___________________________________ 38 
Hotels_ .. _______ . _ .. _ . ______ . ____________ 14, 15, 74 
Hours of work per week_____ _____ 14 
Housefurnishings _______ ----------- 1,4, 7,8,10--12 
Household appliances and r;;--:(EOS _______ 4, 8, 11,34 
Housing starts .. _. ____________ -------------- 9 

Imports (see also individual commodities)._ 1, 21-23 
Incon1e, personaL _____ ._ .. ___________________ 2, 3 
Income and employment tax receipts________ 18 
Industrial production indexes: 

By industry ________ --------------------- 3.4 
By market grouping ____________ --------_ 3, 4 

Installment credit_ ________ ----------------- 17,18 
Installment sales. department stores_________ 12 
Instruments and related products _________ . 3,13-15 
Insulating materials_______________________ 34 
Insurance, life-_-----·------------------------ 18,19 
Interest and money rates ____ ---------------- 17 
Inventories, rnanufacturers · and trade ___ 4-6, I 1, 12 
Inventory-sales ratios ____ -------·---------- 5 
Iron and steel, crude and n1anufsctures_ ___ __ 3, 

5, 6, 8, 10, 19, 22, 23, 32,33 

Labor disputes, turnover ________ .. 16 
Labor force__________________ 12 
Lamb and mutton__ _ 28 
Lard ___ --------____________________________ 28 
Lead __ ------------ --------------------- 33 
Leather and products _____________ 3, 8, 13-15, 30, 31 
Life insurance ______________________________ 18,19 
Linseed oiL _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 30 
Livestock ___________________________ 3, 7,8, 24,28 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) _________ 10, 16, I 7, 20 
Lubricants _______________________________ 35,36 
Lumber and products _____ .... _ 3, 5, 6, 8, 10-15, 19, 31 

Machine tools______________________________ 34 
Machinery _____________ 3,5,6,8,13-15,19,22,34 
~lailorderhouses,sales ____ -----------·--·- 11 
Manmade fibers and menufactures_ _ ___ _ _ __ _ 3, 39 
l\.1anufacturers' sales, inventories, orders______ 4--6 
Manufacturing en1ployment, production work-

ers, payrolls, hours, earnings _______ . _ _ _ _ _ __ 13--15 
Manufacturing production indexes_________ 3, 4 
Margarine________ _ ___ ____ _ __ ___ _ ____ _____ _ _ 29 
Meats and meat packing ______________________ 3, 7, 28 
~1'edical and personal care _________ .. ________ 7 
Metals ___________________ 4-6, 8, 13--15, 19,<3, 32-34 
Milk ______ ---------________________ ___ _ _ _ _ 27 
Mining and minerals ____ .. _____ 2-4, 8, 13--15, 19, 20 
Monetary statistics ____________ ---·---·-_____ 19 
l'vioney supply_______________________________ 19 
Mortgage loans ________________________ 10, 16, I 7 
Motor carriers _______ .. _____________________ 23 
Motor vehicles _____ I, 4-6, 8, 10, 11, 13-15, 19, 22,40 
l'-,1"otors and generators _______________ ~----- 34 

National defense expenditures _______ M ______ I~ 18 
NationaJ incom.e And product_______________ I.~ 
National parks. visits______________________ 24 
Newsprint _________________________________ 23, 37 
New York Stock Exchange, ~elected data _ _ 20, 2! 
Nonfei'rous metals __________________ 8. 19. 23, 33.34 
Noninstal!ment crediL _______ ··-------· ___ ____ _ 17 

Oats_____________________________________ 27 
Oil burners __________________ --·-·- _________ ·- 34 
Oils and fats ______________________________ 8, 29,30 
Orders. new and unfilll'd. manufac-turers'·_____ 6 
Ordnance ____ --------- ____________ ------- _____ 13-15 

Paint and paint materials_.~______ 8, 25 
Panama Canal tndTic _________ .. __ .. _ --·· _ _ __ _ 24 
Paper and products and pulP----- .. ----·____ 3, 

5, 6, s, 13-15, !9, 23, 36,37 
Parity ratio________________________ 7 
Passports issued _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ 24 
PayroJJs. indexes________________ 14 
Persona) consumption expenditures__ I. 2 
Personal income ___ ---------~--------------- 2,3 
Petroleum and products _______ ·-_-· __ _ _ _ _ _ _ _ _ 4-6, 

8, II, 13-!5, 19, 22, 23, 35,36 
Pig iron____________________________________ 32 
Plant and equipment expenditures_~-------- 2, 20 
Plastics and resin materials__________________ 25 
Plywood__________________________________ 31 
Population _____ --·- __ ~-- ____ . __ .. _ _ _ _ _ _ _ __ _ 1 2 
Pork _____ ------------------ ___ ----------- 28 
Posta) savings_----------------------______ 17 
Poultry and eggs. _____________ ----------- 3, 7. 29 
Prices (see also individual commodities) _____ 7, 8 
Printing and publishing ___________________ 4,13-15 
Profits, corporate _________________________ I, 19 
Public utilities ______________ 2-4,7-9, 13-15, 18-21 
Pullman Company__________________________ 24 
Pulp and pulpwood ________ ._________________ 36 
Purchasing power of the doilar______________ 8 

Radiators and co~vectors___________________ 34 
Radio and television _________ .. ___ .. ___ 4, 8, 10, 11, 34 
Railroads ____________ 2, !3, !4, 16, 18-21, 23, 24, 40 
Rail ways (local) and bus lines __________ . _ 13- IS, 23 
Rayon and acetate_________________________ 39 
Real <state _______________________________ !0,17,18 
Receipts, U.S. Governn1ent______ _ _ _________ 18 
Recreation_________________________ _____ 7 
Refrigerators and home freezers_ .. __ 34 
Rent (housing)_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 7 
Retail trade _________________ 4, 5, 7, 9,11-15,17 
Rice_____________________________________ 27 
Roofing and siding:, asphalt_ _______________ .. _ 36 
Rubber and products __________ 4-6, 8, !3-15, 23,37 
Rye __________________________ ------------- 27 

Saving, personaL_______________ 2 
Savings deposits _______________ -·-_.-·-______ 17 
Securities issued __________________________ 19, 20 
Services ________________________________ I, 2,13-15 
Sheep and lambs _____________ --------------- 28 
Shoes and other fo~twear ------------ 1, 8, ll, 12,31 
Silk, prices, imports, production _____________ 8,39 
Silver______________________________________ 19 
Soybean cake and n1ea! and oiL _ _ _____ .. __ ·- 30 
Spindle activity~ cotton_______ ____________ 39 
St~el ingots and steel manufactures __________ 32,33 
Steel scrap_______________________ 32 
Stock prices. earning~, saJes, etc ___ -·~---- ___ 20,21 
Stocks, department stores__________________ 12 
Stone, clay, and glass products________________ 3-6, 

8, 13-15, 19,38 
Stoves and ranges __ -------·---------------- 34 
Sugar ____________________ ------------------ 23,29 
Sulfur ___ ----------- ___________ .. _________ 25 
Sulfuricacid________________________ ________ 25 
Superphosphate ______ --·----_______________ 25 

Tea imports____________________________________ 29 
Telephone, telegraph, cable, and radiotele-

graph carriers __________________ 13-15, 19, 20,24 
Television and radio ___________ . _____ 4, 8, W, ll, 34 
Te'<tiles and products __ :{, 5, 6, 8, E-15, 19, 22,38-40 
Tin ___________ ---------------------- ______ 23,33 
Tires and inner tubes _______________ 8, II, 12,37 
Tobacco and manufactures _______ 4-·8, 10.13-15,30 
Tractors ______ -------------- ________ . ______ 22,34 
Trade (manufacturing, wholesale, and re--

tail) ________________________________ 4--6,11,12 
Transit lines, locaL __ ------------_________ 23 
Transpor-tation ________________ ----·-- 1, 2, 7, 23,24 
Transportation equiprr~ent_ _______ 3-6,13-15.19,40 
TraveL ________________________ .. _________ 24 
Truck trailers_____________________________ 40 
Trucks (industrial, motor) __________________ 34,40 

Unemployment and in:c:.urance. _____ --------- 12, 16 
U.S. Government bonds __________________ 16-18,20 
U.S. Government finance _________ .---- ----·- 18 
Utilities __________________ 2-4, 9, 13-15, IS-21, 26 

Vacuum cleaners _____ ·------------------- 34 
Variety stores ___ -------···--------·-------- 11, !2 
Vegetable oils _____________________________ 29,30 
Vegetables and fruits ___ --·-_---·----------- 7, 8, 22 
Vessels cleared in foreign trade______________ 24 
Veterans' benefits _________________________ 16,18 

VVages and salaries~------------~ ________ 1, 3,14-16 
\Vashers_ _ _ __ _ __ _ ___ ____________ ___ ________ 34 
Water heaters _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 34 
Waterway traffic ______ -------------------- 24 
\Vhcnt and wheat flour____________________ 28 
Wholesale price indexes._____________________ 8 
VlhoJcsale trade ____________________________ 4, 5, 12 
\Vood pulp________________________________ 36 
Wool and wool manufactures ___________ 7, 8, 23,40 

Zinc ______________________________________ 33, 34 
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