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ECONOMIC activity in March quick-
ened and with few exceptions the gains
were better than seasonal. Consumer
buying at retail—featured by a substan-
tial rise in auto and general merchan-
dise sales—reached a new peak; at the
moment it constitutes a strong force in the
general business picture. The increas-
ing flow of purchasing power from
higher employment and earnings is
being supplemented by expanding con-
sumer borrowing.

In the carly part of the second
quarter, cconomic activity was at a
rate above the first quarter average,
with nmost of the major segments of the
economy hoving upward.  Among the
expanding forees are the further moder-
ate advanees in business fixed invest-
ment and in Governient cutlays which
are in process.

In the first quarter of this year, the
Gross National Product was running at
an annual rate of about $549 billion, as
compared with $542 billion in the
fourth quarter of 1361 and $501 bitlion
a vear ago. The rise in GNP in the
mitial quarter of 1962 was less than the
sharp advance experienced in the fourth
quarter of last year.

Three of the more volatile compon-
euts of the GNP were of particular
significance in the extent of the first

quarter rise—consumer demand for
automobiles, residential construction

outlays, and business inventory de-

mand. The first two—automobiles and
housing—were off on a scasonally ad-

justed basis and cut into the overall
gain in national product from the
fourth to the first quarter, after having
contributed sizably to the increase in
output in the final quarter of last year.
Autos, however, again surged ahead in
March.

The inventory buildup added to the
first quarter production, but the rise

over the fourth quarter was moderate,
and most of the expansion in first
quartet GNP was in final product.
Part of the accumulation reflected some
buildup of steel stocks in anticipation
of a possible summer work stoppage.
With the announced labor-management
settlement, this factor is no longer an
imfluence in  the inventory demand
pattern.

Another personal income record

Personal income increased again in
Mareh to a new high annual rate of
$435 billion, up about $2 billion from
February and nearly 7 pereent above a
yvear ago.  Wages and salarvies in manu-
facturing accounted for nearly one-half
of the February—NMareh rise as a result
of some werease in emploviment and a

BUSINESS ACTIVITY IMPROVED iN MARCH
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longer workweek. Coustruction pay-
rolls were off. Small gains were wide-
spread in the other components of
incone.

This enlargement of the income flow
should make for continued favorable
sales at retail and increased consumer
buying geunerally.

First quarter 1962 personal incomne
was at an annual rate of $433 billion,
%3 billion more than in the fourth 1961
quarter, and $28 billion higher than in
the first quarter 1961, which marked
the 1960-61 cyclical low point.

Employment rising
Employment continued 1o improve
b Mareh, though the seasonally ud-

justed guin over February was smadl
Howewver, there tas been econsiderable

pprovement over the abnorinadly low
January rate.

Manufacturing  employment  vegie-
tered an increase of almost 104,000

from February to March, mostly con-
centrated in durable goods, wiere gains
were widespread.  Employment in nen-
durable lines was also higher. Hours
of work improved more than seasonally
and are now buck where they were last
November, which was the highest point
reached in the current recovery. Ex-
cept for trade, and constructiou, the
other major industry divisions showed
inereases in seasonally adjusted employ-
ment during March.

The unemployment rate was little
changed from February. In terms of
the seasonally adiusted perecent of the
Iabor force, the Marehr unemployment
total was 5.5 as against 6.8 a year ago.

Consumer buying picks up

Consumers stepped up their purchasces
of automobiles in March to the best
volume since last November, Sules of
new domestic cars during the month
represented a seasonally adjusted an-

4
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nual rate of over 6% million units.
From December to February, the rate
had held in the neighborhood ol 6 mil-
lionn and for the first 6 months of the
model run has averaged about 6%
million.

Improved sales, given March output
schedules, were responsible for a decline
By opew eat inventories, alter scasonal
covrection,  New ear stocks held by
dealers fell contraseasonally 1o some-

what below 1 million at the end of
Mareli.  As a result of the good sales

performance recently, producers are
tentatively  scheduling production of
1,775,000 units for the current quarter,
which is about the same as the first
quarter output but which represents an
inerease on a seasonally adjusted basis.

Accelerated wuto purchasing was an
mportant factor in the I-percent rise
over February shown in the preliminary
vetall sales report.  Advance reports
from retailers mdieate durable goods
sales were up by 4 percent in March,
while nondurables were about un-
changed.  Purchasmg lor the Easter and
spring season has apparcutly gotten off
to a good start; department store sales
climbed to a new high last month,
up 6 percent from February and 12
percent over March of 1961, when al-
lowance is made for the later date of
Easter this year.

Residential construction activity is a
continuing weak spot, having tended
downward since the final quarter of last
year, after showing a fairly good in-
crease through last November. Hous-
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ing starts, after seasonal adjustment,
declined [lor four successive months
through February; the issuance of per-
mits has been at a more encouraging
rate.

Slow expansion in industrial
piroduction

Sotte mmprovement occurred in in-
dustrial production in Mareh, with the
seasonally  adjusted Federal Reserve
index reaching 116 (1957=100). For
the first quarter, the index averaged 115
compared with 114 in the previous
quarter and 162 a vear ago. The in-
crease was concentrated in the durable
goods industries, although there were
widespread gains elsewhere.

Passenger car assemblies in March
totuled 603,000 units, a slightly better
rate than in February. For the quarter
as a whole, nearly 1.8 million passenger
cars were turned out; this was some-
what below the final quarter of 1961
but uecarly 30 percent above the low
Januarv-March 1961 volume.

With the labor negotiations com-
pleted in the steel industry, steel buving
is being more closely geared to current
and prospective production require-
ments. This is being reflected in down-
ward production adjustments in the
steel industry. Steel output reached a
peak of 2.45 million ingot tons in the
week ending February 17, averaged
2.38 million per week in the month of
March and totaled 2.36 million in the
first week of the current month.

Construction Stimulus From Federal Grants-In-Aid

CONSTRUCTION by Federal, State,
and local Governments has followed a
somewhat uneven movement over the
past year, with the quarterly totals
fluctuating between $16.5 and $17.5
billion in terms of scasonally adjusted
annual rates. Outlays in the first three
months of this vear, at $17 billion, were
down slightly from the last quarter of
1961, but about unchanged from the
average for 1961, which represented a
new high. On the basis of present
Government prograns, indications are
that 1962 will witness a further expan-
sion in public construction activity.
State and locally owned facilities will

account for most of the rise, with Fed-
eral grants-in-aid an important stimu-
lating factor.

Forward move in highways

New highway construction, which has
typically accounted for about one-third
of the value of work put in place on
public facilities, has been responsible
for most of the recent fluetuation in this
total.  Seasonally adjusted outlays
expanded rather sharply in the second
half of 1961 after a mild slump in the
first half, but expenditures have fallen
again in the first quarter of this year.

Nonetheless, current programs sug-
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gest that new highway activity will
continue to account for a substantial
part of the expected rise in publie con-
struction in 1962, Each wvear the
Bureau of Public Roads apportions
funds to be paid through the highway
trust fund pursuant to Congressional
appropriation. These apportionments,
which were cut back between 1960 and
1961, were stepped up substantially for
both fiscal years 1962 and 1963. (See
table 1.) The Federal Aid Highway
Act of 1961 provides for additional
taxes to go into the highwayv trust fund

PUBLIC CONSTRUCTION
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® Has Changed little in Past Year
o Programs Are Larger for 1962
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in order to finance an acceleration in
the Interstate System, now scheduled
for completion by 1972 as originally
Table 1.—Federal Aid Highway Funds
Authorized

{Billions of dollars}

1960 | 1961 1062 | 1063
| !
Total. oo 3.38 E 265 3,01 ¥
Innterstate. .. ... 249 LTS 218 249
Other ABC..________ .90 ‘ .86 .86 ‘ 92

1);)‘111:1-:\: U.2, Departuent of Commerce, Burean of Public
planned. On the basis of projections
by the Bureau of Public Roads, capital
outlays for highway construction, an
approximation of work put in place, are
expected to increase about 10 percent
over 1961.

Nonresidential buildings steady

Little change has been evident in con-
struction of nonresidential public build-
ings since the third quarter ef 1960,
when activity leveled off in the neigh-
borhood of $5 billion. New school
construction, maintained at an annual
rate of about $3 billion since late 1960
has dominated activity on nonresi-
dential building recently, and has been
an important force behind rising public
construction for much of the postwar
period. Activity is likely to remain
high as classroom needs continue to rise,
but there is little likelihood of a major
expansion in 1962 in view of the rather
weak support for new bond issues in the
recent State and local elections. Ex-
penditures for administrative and serv-
ice buildings have been on a rising trend
as Government programs for expanded
office and other space continue.

Other programs mixed

Expenditures for new military facili-
ties, largely concentrated in missile
base construction, declined rather
sharply after the first quarter of 1961
and were down by almost 40 percent in
the first quarter of 1962.

Public residential construction rose
substantially after the first quarter of
1961. Total activity in the first quar-
ter of this year, just under %1 billion
at seasonally adjusted annual rates,
reflected a 35-percent gain over a vear
ago. New public housing starts totaled
52,000 units in 1961, the largest total
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since 1958 and are expected to be higher
in 1962,

New sewer and water facilities in
1961 continued the steady expansion
evident through most of the postwar

3

period, advancing by about 6 percent
over the 1960 rate of $1.5 billion.
Additional Federal aid for State and
local sewage treatment plants was
approved by Congress last year.

Corporate Profits Rise Sharply
in Fourth Quarter of 1961

BUSINESS recovery lifted corporate
earnings to an annual rate of $52 billion
in the fourth quarter of 1961, up $5
billion from the third quarter and $12
billion from the low point of the 1960-61
recession. The vearend rate surpassed
thie previous high reached in the second
quarter of 1959,

The continuing evelical recovery from
the third quarter total of $47 billion
followed a milder rise of $1% billion in
the summer quarter aud was only a
little less than the $5% billion spring
spurt from the first-quarter cyclical
low. As in other postwar recovery
periods, these changes roughly paral-
leled movements in total production
(GNP)—a sharp expansion in the
spring, followed by a summer slowdown
in the rate of advance, with the gain in
the final quarter matching the second
guarter upswing.

On an annual basis, profits before
taxes, excluding inventory gains and
losses due to price changes, approxi-
mated $46 billion in 1961—some im-
provement over 1960, and close to the
record 1959 total of $46)% billion.

valuation gains and losses in addition
to earnings from current production,
were also somewhat higher than in
1960—Dbut were still substantially below
the 1959 peak of $47 billion.

Taxes took ubout half of total cor-
porate income, leaving profits after
taxes at $23.3 billion for the year 1961.
Dividend payments inereased by $0.3
billion and retained earnings rose a
like amount,

Although fourth quarter profits were
at a record level and the annual total
was close to the previous peak, gains
in other tyvpes of income have out-
stripped those in profits in recent years.
Corporate earnings as a percent of cor-
porate gross product rebounded vigor-
ously during the last three quarters of
1961, but for the year as a whole, the
percentage no more than cqualed the
1960 figure. In relation to their gross
product, profits of corporations in the
final quarter of last vear were still well
below the highs of the past decade.

Changes in total profits in recent
years have centered in durable goods
manufacturing industries; elsewhere.

Book profits, which include inventory apart from cyelical fuctuations, the
Table 2.—Corporate Profits
[Rillions of dollars]
1960 1961
1659 1960 1961 v I I1 11t JAY
Seasonally adjusted, at annual rate

Corporate profits and inventory valuation adjustment:

Total, all industries . ... ... ... ___.______.__._.._. 46,4 45,1 16,2 42,9 40,90 45.5 47.0 52,1

Profits belore tax. .. ..ol 16. 8 45.0 .1 42.6 39.6 45.2 47.2 52. 4
Profits tax lability. . ____ ... __.__. 23.1 22.3 22.8 211 19.6 22.4 23.3 26,0
Profits after tax. _____ ... ___ 23.7 2.7 23.3 214 20.0 22.8 23.8 26,5

Dividends_ ... ___ 13.4 14.1 14.4 4.3 14.2 14.2 14.3 15.0
Undistributed profits__..___._.._____ 10.3 8.6 8.8 7.2 5.8 8.6 9.5 1.5
Inventory valuation adjustment. ... IO —.5 ] 1 .3 4 .3 -2 —.3

By broad industry groups:

Manufacturing. . . el 24.8 23.3 23.0 216 18.8 22.3 23.6 27.
Durable goods industries 13.2 12.0 1.6 10.7 R.5 11.2 12. 1 14.6
\'ﬂndlulh‘)«*rmda industries. . .._______ 1.6 1.3 11.4 10.9 10. 4 1.2 11. 12.5

Transportation, communications, and public

utilities ... oL L. 6.4 6.8 7.1 6.8 6.5 7.1 7.3 rn
Allother industries. ... ... ... 15.2 15.0 18.0 6 14.6 16.1 .1 17.3
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profits trend was up. In 1961, in par-
ticaular, durable goods industries felt
the greatest impact of the recession and
subsequent recovery. Auto makers
and primary metals producers were
most affected.

Earnings of nondurable goods man-
ufacturers in 1961 were little changed
from their 1960 level. The communi-
cations and public utility industries
continued their upward trends, re-
flecting both population growth and

SURVEY OF CURRENT BUSINESS

expanding business activity; earnings
in wholesale and retail trade improved;
and current income from banking was
down somewhat from 1960.

While only the most fragmentary
information is currently available for
the first quarter of this year, such re-
ports as have been published together
with correlative information give no
indication of substantial changes in
corporate earnings in the first three
months of the carrent year.

Progress of National Security Programs

INCREASED spending for national
security has been an important con-
tributing factor in the advance in total
national output over the past year.
In terms of the income and product
accounts, Federal purchases of goods
and services for military functions and
such defense related activities as Mu-
tual Defense Aid, atomic energy, space
programs of NASA, and stockpiling
rose from %457 billion in the fourth
quarter of 1960 to about $53 billion in
the first quarter of 1962, at seasonally
adjusted annual rates. The expansion
of $7 billion was distributed unevenly

during the period and accounted di-
rectly for about one-twelfth of the rise
in total GNP over the period. With
outlays programed at around $55 bil-
lion in the 1963 fiscal year starting
July 1, the business stimulus stemming
from this source is expected to con-
tinue over the next year, though at &
more moderate rate than in the past
vear.

The program obligations

The program and its major parts,
viewed in terms of actuul and prospee-
tive obligations—which represent com-

DEFENSE EXPENDITURES FOR GOODS AND SERVICES
Programed at $55 Billion—Up $9 Billion Since the Fourth Quarier of 1960
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mitments to pay out funds and thus
include, among other categories, con-
tracts and order placements—can be
seen from the chart on page 4. Total
Department of Defense obligations for
military functions only are estimated
at $53.8 billion for the current fiscal
year, up over $8 billion {from the vear
before, and the largest vear-to-year ad-
vance since the Korean emergency, A
small rise, less than $% billion, is
scheduled for fiscal 1963, marking the
third consecutive year of expansion in
the defense buildup.

Obligations for all categories show
increases from fiscal 1961 to 1962 with
hard goods accounting for almost half
of the gain, though sizable increases of
$1 billion or more are indicated for
research and development, military
personnel, and operation and mainte-
nance. For fiscal 1963, however, the
obligational pattern is quite different.
Obligations for hard goods drep by
$1.4 billion but this is more than offset
by the enlarged program for rescarch
and development; small changes are ex-
pected in the other delense programs.

Total defense obligations for military
functions placed from July through
December 1961 were running at a $51
billion annual rate, suggesting some
stepup in the current period to meet
the $54 billion rate made available for
fiscal 1962. This pattern was also gen-
eral for the individual categories of
delense obligations.

Hard goods procurement higher

Major hard goods—planes, missiles,
tanks, and other supporting equip-
ment—-constitute by far the largest
single segment of the defense budget.
Planned obligations for these items
show a large gain for fiseal 1962, more
than doubling the advance of nearly $2
billion from fiscal 1960 to 1961, In the
July-December 1961 period, obliga-
tious for hard goods were running at a
$17% billion annual rate as compared
with the estiimated $20 billion for fiscal
1962. Thus a higher rate of place-
ments may be expected in the current
half of this fiscal year. Although ex-
penditures will rise from fiscal 1962 to
1963, a moderate decline in obligations
is forecast as most procurement items
will be at or close to their sustainable
production rates by the end of the
present fiscal year.
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Defense Department expenditures

The magnitude as well as the buying
pattern of major hard goods to meect
changing defense requirements, meas-
ured in terms of actual and budgeted
expenditures, ean be seen in the accom-
panying table. These outlays cover
the years sinee 1957 and include budget
estimates for fiscal 1962 and 1963. Of
course, expenditures generally lag well
behind obligations because of the long
lead time required between the place-
ment of orders and completion dates
for the more complex military products.

Under the present defense buildup,
most items of hard goods, as the table
shows, gencrally show a rather strong
upward trend through fiseal 1963.
The major exception is aireraft which,
after a large advance in the current
fiseal vear, drops sharply in fiscal 1963.
This decline reflects the downward
trend in aireraft procurement underway
sinee the late fifties with the shift in
emphasis from  aireraft to  missiles,
Despite the reduced program, however,
atveralt still remains as the largest
single item of procurement.

For missiles, expenditures are sched-
uled to reach a new peak In fiscal
1963—nearly $1 billion higher than in
fiseal 1961 and well above 1959, the
previous top. Growth in the missile
program was especially rapid between
1955 and 1959, with expenditures ex-
panding {rom less than $600 million to
$3% billion, a fivefold increase.

The large relative increases for ships
and ordnance, etc., reflect to a con-
siderable extent the speedup of the
nuclear submarine program and added

Table 3.—Defense Department Military

Budget Expenditures
[Billious of dellars]

Fiscal year
Budger
estimate
1960 1961
1962 | 1963
Total ... ... ... 42,8 44,7 18.2 19,7
Military personnel__________. 1.7 12.1 13.2 13.4
Operation and maintenance_ | 10.2 ! 10.6 ] 11.6 L5
Defense procurement. ......_. 3.3 18.1 4.8 15. 4
Research development, test,
and evaluation.__ I B A ¢ 6.1 6.1} 6.9
Construction L6 1.6 .2 1.2
Military assistance____._._.__ 1.6 1.4 1.4 1.4
Revolving funds and unallo-
eated. ... —0.4f =031 0.3 H ~-0.2
Civildefense___._.__.._______ ). ... 0.1 | 0.4

Note.—Amounts will not necessarily add to totals due to
rounding,
3ource; Bureau of the Budget.
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Table 4.—Defense Department Military
Budget Expenditures for Major Hard
Goods

[Mijllions of dollars)

Fiseal year
Budget
estimate
1958 | 19539 | 1960 § 1951 —
1962 | 1963
Total._.. .. .. 14, 08314, 40913, 334{13, 095/1 4, 836/15, 356
Afreraft .___...__.__| 8708 7,730| 6,272 5,808 6, 449] 5, 508
Missiles. .. ___ ... 2,434 3,337 3,027} 2,972 38,5231 3,899
Ships <o 1,105| 1,491 1,744f 1,801] 2,049 2,308
Ordnance, vehicles,
and related equip-
ment.__...__.._. 3650 399 143 675 1,133 1,717
Electronics and
communieations. . A631 7201 1,093} 1,042 1,166] 1,203
Other procurerent. 723 7300 755 706|481 656

Data for years 1958 through 1961 reclassified by Department
of Defense to conform to 1962 and 1963 budget format,

Note.~Amounts will not necessarily add to totals due to
rounding.

; Sources: Bureau of the Budget aad Department of De-
ense.

equipment required to equip the
planned increase in army strength and
mechanization of present units.

Actual and prospective budget ex-
penditures for other Delense Depart-
ment activities are shown in table 3.
Most of the rise in outlays for military
personuel aud the related item for
operation and maintenance will be
over by the end of the present fiscal
year. Research expenditures are ex-
pected to show a large increase in fiseal
1963 after leveling out in the current
year, while construction outlays are
scheduled to level out after falling
sharply from fiseal 1961 to 1962,
Large expansion in missiles

Growth in research and development
coupled with the differential movements
in the aiveraft and missile procurement
programs has brought about a signifi-
cant shift in employinent totals in these
industries. Employment in  missile
work has been increasing steadily while
in aircraft and parts plants it has been
showing consistent vear-to-year de-
clines. Some upturn has occurred in
recent months, mostly additions to the
missile sector of the industry.

The importance of research and
development is also reflected in shifts
in the type of workers employed, a
postwar trend characteristic of industry
as a whole and particularly evident in
aircralt and missiles. For the aircraft
and parts industry alone, the ratio of
nonproduction personnel to all em-
ployees has increased steadily over the
years. In 1961 it constituted well over
two-fifths, as against a little more than

2

one-fourth 1 1953, when missiles were
in their early developmental stages.
According to a recent BLS manpower
survey, nearly 1 million workers were
engaged in the production of missiles
and aireraft in August 1961, somne
32,000, or 3.4 percent, more than in
August 1960. Of this total, almost
three-fifths, or 565,000, were employed
directly in missile and missile-related
activities and 417,000 were engaged
in the production of aircraft and parts.

Employment widely distributed

Employees engaged in missile work
in August 1961 were dispersed among
20 manufacturing and nonmanufactur-
ing industries. About 75 percent of
the total number, however, was con-
centrated in three industries, almost
equally divided as to number among
the eleetrical machinery, aireraft, and
ordnance industries. The remaining
one-fourth was distributed among other
manufacturing and a few scrvice in-
dustries, varyving from 6,000 employees
m the chemical industry to 43,000 in
Federal Government. The three larg-
est industry groups combined also
accounted for three-fourths of the rise
in missile employment from August
1960 to August 1961, industries which
receive a significant proportion of

prime contract awards for defense
materiel.

OBLIGATIONS OF DEFENSE DEPARTMENT

Billion $
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Z
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By EDWIN J. COLEMAN

Regional Incomes in Recovery

PERSONAL income advanced in
nearly all States in 1961. Recovery
was the key feature of economic de-
velopments as business activity, under
the impact of increased demand and
production, turned up vigorously from
the first quarter. Cyeclical recovery
and the concomitant rise in consumer
incomes continued throughout the year.
Nationally, the flow of personal income
rose $29 billion, 7 percent, {rom its low
point in February to a record volume in
December. That recovery was geo-
graphically widespread is evidenced
from the fact that in nearly every State
total employment and factory payrolls
were higher at yearend than 12 months
earlier.

Against the background of nation-
wide recovery in 1961, regional incomes
advanced generally. In the Nation as
a whole, personal income reached a
record total of $414 billion in 1961, 4
percent higher than in 1960. By
regions, increases ranged from 2 percent
in the industrialized Great Lalkes States,
where the recession had hit hardest and
where recovery was still incomplete, to
5 percent in the New England, Far
West, and Rocky Mountain areas,
where economic conditions were most
buoyant. In the Mideast, the gain was
3 percent, while the Plains, Southwest
and the Southeast regions all matched
the 4-percent national rate of merease.
With consumer prices up a little less
than 1% percent, real purchasing power
rose in all regions and in 42 States,

Top-ranking States

Largest relative advances last year——
7 to 9 percent—occurred in the smaller
States of Iowa, Nevada, Colorado,
Arizona and Mississippi. In  Jowa,
Nevada and Mississippi, sharp increases
in farm income provided the main
impetus. In Colorado and Arizona,
the advance was more general and
reflected an increase in production for
defense needs as well as & continuation
of secular trends.

6

In comparing income changes from
1960 to 1961, it should be noted that
the recent downturn in economic ac-
tivity spanned parts of both 1960 and
1961.  Accordingly, comparison of the
annual income totals for the two years
does not reveal the impact of the decline
and subsequent recovery.!

Per capita income changes

Nationally, per capita personal in-
come in 1961 was at a record high as
average incomes rose to $2,265, 2 per-
cent more than the 1960 figure of $2,223.
Price increases partly offset this boost,
however, and real per capita income
was about the same as in 1960.

As shown in the accompanying table,
average incomes varied from a high of
$3,059 in the District of Columbia to a
low of $1,233 in Mississippi. Top-rank-
ing States in 1961, all with incomes of
more than $2,600 included Delaware,
Nevada, Connecticut, New York, Cali-
fornia, Alaska, New Jersey, Massachu-
setts, and Illinois. [In these States in-
comes ranged from nearly one-sixth to
two-fifths above the average for the
Nation.

Industrial developments

Most of the unevenness of geographic
incone changes from 1960 to 1961 1is
traceable to developments in farming
and in manufacturing. Changes in the
volume of inconie paid individuals by
these two industries differed signifi-
cantly from the average for other indus-
tries; State-to-State variations in rates
of change in both farming and manu-
[acturing were appreciable; and, finally,
there were substantial differences among
States in the relative importance of
these two industries as sources of in-
come,

Nationally, farm income rose nearly
one-tenth [rom 1960 to 1961. This ad-
vance reflected increased livestock pro-

I The State estimates of personal income contained in this
article are preliminary.  Revised figures, incorporating more
complete State data and adjusted to revised national totals,
will be presented in the usual industrial-source and type-of-
pavment detail in the August 1962 issue of the SURVEY oF
CURRENT BUSINESS,

Buying Power Up in Most States—Regional Advance Varies
om 2 to 5 Percent—Record Average Incomes in All Regions

duction, lessened output of crops, a
small rise in production expenses, and
a $% billion step-up in Government pay-
ments to farmers. As usual, there were
wide vartations among States in rates
of change in farm income. In a num-
ber of important agricultural States,
income from agriculture rose sharply,
but in others there were reductions of
unusually large magnitude. In 5 of
the 8 States where personal income rose
most in percentage terms, farm income
provided the major boost. In 2 of the
3 States where total income actually
declined last year, reductions in agri-
cultural income—following exception-
ally large gains in the preceding year—
were a major factor.

Overall, individual earnings in man-
ufacturing showed no change from 1960
to 1961. Among particular types of
manufactures, however, changes ranged
from an increase of about 3 percent in
a number of nondurable goods indus-
tries to a decline of one-tenth in the
auto industry. Earnings in durable
goods industries as a whole had been
most affected by the cyelical decline,
and, although they made a strong re-
covery in later months, on balance, dis-
bursements were lower in 1961 than in
1960. Nondurable goods production
expanded in both years, and earnings
rose accordingly. These developments
had a markedly differing geographic
impact, which stemmed, in part, from
State differences in industrial structure
and, in part, {rom State differences in
rates of change in the various types of
manufactures.

Governnient inconte disbursements—
the total of all types of income paid
out directly to persons by Federal
State, and local governmental agen-
cles—and earnings of individuals in the
gervice industries were major expan-
sionary elements in the income flow in
nearly all States last year. Total pay-
ments to individuals from these income
sources rose $5 billion from 1960 to
1961. and uniformity in rates of change
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among the individual States was the
rule.

Because of interstate differences in
income structure as well as in rates of
change in individual income compo-
nents, the foregoing developments in
1961 affected State income flows in

varying degree. Regional highlights

SURVEY OF CURRENT BUSINESS

of these effects are smmmarized in the
retiainder of this report.

New England moves ahead

Aggregate Income expansion in New
England from 1960 to 1961 more tahn
matched the national rate. To a large
extent, the region’s experience reflected
the “averaging”’ ol two divergent devel-

-
[

opments. An increase in the area’s
important manufacturing industry—in
contrast to ‘no change” nationally—
gave impetus to the regional economy.
Conversely, a sizable percentage drop
in the area’s comparatively small farm
income as compared to a significant
gain elsewhere in the country tended
to dampen the overall income flow.

Table 1.—Total and Per Capita Personal Income, by States and Regions, Selected Years !

Total personal income “ Per capita personal income
,‘:

State and region Amount (millions of dollars) | Percent Percent change Amount (dollars) Percent of United States Pereent

of United _____ _ i change

States i i | l 1960 to

1950 1960 1961 1961 1950 to % 1960 to |1 1950 1960 1961 1950 | 1960 1961 1961
1 1961 1 1961 ,1 : l t
4 | | ; [
United States_ . ... ceoaiuuoiociniccciano 225,473 § 400,002 | 414,362 100, 00 84 i 4 1,491 2,223 2,265 | 100 | 100 100 ‘ 2

i i |

New England. ... i 15, 180 J 26, 061 27,258 6.58 80 t 5 ! 1,629 2,471 2,542 | 109 ! 2 | 3
MBI e vos7| nssl | 1,876 45| 73 : 1,193 | 1,90 1,801 | 0 % 83 0
New Hampshire. 699 1,263 1,316 .32 88 ! 4 1,316 2,074 2,119 | 88 93 : 94 P
Vermont...__._.___ 448 | 727 747 (18 67 3 1,188 1,839 1,891 } 80 84 83 2
Massachusetts_ .. 7,799 1 13,016 13, 680 3.30 75 i 5 1,663 2, 519 2,614 ¢ 112 113 115 4
Rhode Istand._ . . 1,287 1, 909 1,991 .48 86 4 1,652 2,228 2,296 111 100 101 3
Conmneetictt. .. oo o aeia.. 3,860 7,205 | 7,648 | 1.85 98 | 5 1.900 2, 863 2, 9206 ‘ 127 129 129 4

i i : i |

Mideast .ol 59,448 1 99,988 . 103,079 24,87 ! 73 3 1,759 2,591 2,633 118 a7 116 2
| i | | 5
New YorK. oo iceii e 28,054 46, 927 48. 364 11.67 72 3 1. 882 2, 784 2,839 ! 126 125 ¢ 125 2
New Jersey 8,699 | 16,256 16, 956 4.09 | 95 L 1,790 2, 665 2,716 ! 120 i 120 | 120 2
Pennsylvania_ .o _______________... _. 16,477 | 25,700 26, 144 | 6. 31 59 2 ! 1, 566 2, 266 2, 280 ' 105 4 102 101 1
Delaware_ ... 689 1,353 1, 386 | .33 101 20 2,146 3,013 3,026 ! 144 ) 136 134 0
Maryland____.._ 3.755 | 7,460 7,901 L9 110 6 i 1, 580 2,894 | 2,478 ¢ 106 108 109 4
District of Colum 1,774 | 2.292 2.32% ¢ . 56 31 2 2,179 3,008 | 3.059 146 135 135 2

‘ ‘ : . !

Great Lakes_ .. _.____.__.....ooceioo..... 50,744 | 86,225 | S7,852 21,20 73 20 1,660 2,373 1 2,38 i 107 : 105 1
Michigan_ . oo 10. 803 18,225 | 18,190 4,37 68 -1 i 1. 682 2,322 ‘ 2,278 113 ! 104 ¢ 101 -2
Ohio_. 12,891 ¢ 22,778 1 23,080 b, BT 79 14 1,612 2,339 2,337 108 105 103 0
Indiana 6,006 1 10,192 10,421 2,51 | 74 2| 1,520 ¢ 2,179 2,212 | 102 ! 98 98 <
Tllinois. 15,050 1 264250 27319 1 6.60 | 71 30 s | 2631 266 122 | 18 18 z
Wisconsin. ... 5,060 1 86051 8,012 2.15 | 76 40 L4670 271 2.216 o8 | g8 ¢ a8 b4

. | : i i

Plains_. ... 19,851 ;31,941 1 8.04 68 4 1,411 2,071 2,137 435 43 44 3
4,184 7.036 1.78 6! 5 1,397 4 2,054 . 2,127 44 92 | 44 4

3,799+ 5,531 | 1.45 58 | G 1,449 | 2,003 0 2,163 97 90 ] 95 8

5705 9. 522 2. 40 73 4 1, 446 2,199 1 2,260 a7 49 100 kS

North Dakota_ 781 1, 104 el 22 | —14 1,268 1,741 1, 484 85 8 “ 66 ~18
South Dakota. B 793 1. 256 | .30 W7 -1 1. 216 1.842 1. 804 52 83 | 80 -
Nebraska. o - 1,049 © 2, U88 .74 58 1 2y 1,472 2,113 2,156 4 5 95 P
Kansas 2,643 4.504 | 1.14 9! 3 1, 3804 2,068 201567 3 43 95 4

Southeast 34,193 | 62,480 15,74 | 9t | 4 1,611 1,607 1,653 | 68 72 73 )
VAR - - el 4,024 | L&7 ! ug 5 1,231 1,818 1oen 3 %3 3
West Virginia. . | .75 §2 ! 1. 098 R4 4 75 1
Kentueky. .. 3 ; 21 77 6 958 26 654 1Y) 13
Tenmessee. .. 3. | 1.39 ¢ i 4 995 67 70 3
North Carolina_ . J108 1.83 &4 3 012 68 i 4
South Carclina . : L84 86 1 K82 59 63 3

. 3. .68 &7 3 1,617 8] 7 2

3. 2.51 187 5 1,287 86 89 i U

2, 650 4,000 118 54 2 869 58 i j 2

1, 590 | 2,730 U 72 T 733 19 53 [

2,937 | ! %1 | 3 1087 73 72 1

1,539 | 6 6 K07 ! 54 G0 &

14, 666 27,200 6. 84 93 1 1,288 1,912 1,653 &6 86 86 2

2,514 4,312 i 107 0 4 L1460 1,848 77 83 83

10,375 1 18,508 | 4. 66 86 3 1. 334 1,924 a0 87 K7 2

798 1,730 ¢ ! .43 124 3 1,162 1, 86 8 81 80 1

97y 2, 650 68 189 7 1. 205 2,011 &7 a0 90 | 1

Rocky Mountain____ ... .. ... ... __. 5,010 9, 138 2,321 42 3 1,425 2, 1u8 696 ¢ 95 46 4

. ! '

Montana_ ... 957 1,368 ¢ L33 43 ¢ o 1, 600 2,018 07 91 54 1

Idaho__.__. . 757 1,205 ¢ 31 68 5 1279 1, 746 86 81 82 3
Wyoming.. . 474 778 19 64 3 1,623 2, 334 9 165 04

Colorado. 1,930 ; 4,079 1.05 126 n 1441 2,320 97 104 . 108 6

Ut e 842 1,711 44 103 i 1, 282 1,410 86 &G K7 4

Far West__ il 26,378 54,898 57,539 13.89 118 5 1, 788 2,613 120 HY ! 9 2z
Washington 3, 986 6,626 0 6,908 1.67 73 4] 1.671 2,317 112 104 305 3
Oregon. . 2, 451 4,005 1 4,101 499 67 2 1600 2,259 107 102 101 1
Nevada.. 314 819 ! 885 | .2t 182 8 1, U3% 2, 844 130 128 131 4
California. - o _o.oeo ool 19,627 43,448 0 45,615 1.2 | 133 B 1. 839 2,741 123 122 123 P

; i i ' ;
Alaska o ol 319 629 ! 636 15 490 1 2,231 2,735 2, 718 150 123 120 ; -1
Hawall. .. ool 689 1,442 ! 1,518 = 120 5 1,403 2,274 2, 306 94 102 | 102 i 1

1. Alaska and Hawaii not included in totals in 1950.

souree: {

.5, Depurtment of Contmeree, Office of Business Econoules,



Producers of eleetrical machinery in
Massachusetts, and nonelectrical ma-
chinery im Connecticut shaved in the
steady improvement generated by in-
creased demand for these products.
In addition, there were moderate ad-
vances in fabricated metals and a spurt
in atreraft production in Connecticut.
As a result, earnings of manufacturing
employees in these two States showed
a relative advance well above that in
most major industrial States.

Consumer incomes in Maine rose
only a little last year as farm income
fell two-fifths due to a sharp drop in
the price of potatoes, the State’s major
crop. Nonfarm income rose 3
pereent—a rate of gain matching that
for the Nation.

Mideast: Big share

The pattern of economic recovery in
the Mideast last year generally paral-
leled national developments in nonfarm
Earnings from the
distributive and service industries and
from government all moved ahead.
Commoadity-producing industries, taken
together, showed little change from
1960. In Pennsylvania and Delaware,
there were, however, departures {rom
this pattern.

Coal and steel were major trouble
spots in  Pennsylvania’s  economy.
Earnings from mining activity declined
at a sharper rate than in the previous
year, and wage and salary mcome from
the State’s primary metals industry,
which accounts {or onedfifth of total
manufacturing payrolls in Pennsylvania,
was 14 percent below the 1960 level of
$1% billion.

While earnings from chemicals, the
cornerstone of Delaware’s industrial
structure, were little changed from
1960, a sharp decrease in the payrolls
of manufacturers of motor vehicles and
equipment caused total manufacturing
earnings to dip slightly. This, together
with a decline of one-eighth in {arm
mecome, held the rise in overall consumer
incomes in that State to 2 percent.

HeOoe  SOULces.

Great Lakes; Below average rise

Declines  in  commodity-producing
industries heid down income flows in
the Great Lakes States last year Cur-
tailments in mining, manufacturing and
construetion activities were transmitted

SURVEY OF CURRENT BUSINESS

to the other sources of incoine causing
a slackening i cconomic activity
throughout the region.  Asa result the
rise in total ineome in this area (2 per-
centl was smaller than in any other
regiott.

In the automobile industry, generally,
factory payrolls dropped sharply from
1960 to 1961. The brunt of the redue-
tion centered in the Great Lakes States,
and was primarily responsible for the
7 percent decline in Michigan’s total
manufacturing earnings. This down-
turn in the automobile production eycle
also contributed to declines in total
factorv earnings in Ohio, Indiana, and
Wisconsin.

An offset of major propoertions was
supplied by agriculture with nearly one-
half of the $1 billion national increase in
farm income going (o farmers in the
Great Lakes States. In Illinois alone
the rise was a quarter of a billion dollars.

Federal Government payvients to
mdividuals in the Great Lakes area
rose sharply as unemplovment insurance
benefits were extended teinporarily in
response to the cvelical dip in produc-
tion.  These payments partly compen-
sated for the failure of fuctory payrolls
to achieve full recovery., In every
Great ILakes State, Federal disburse-
ments iereased at above-average rates
and the region as a whole led the Nation
in the relative expansion in this income
source.

Plains: Dominant agriculture

The income story in the Plains
States last year was dominated by
developments in agriculture. In Kan-
sas, Missouri, Iowa, and Minnesota,
inereases in farm income ranged from
one-tenth to one-hall, and in all except
Missourl, aggregate incomes responded
with above-average expansions. In
contrast, in the two Dakotas, income
from agriculture fell precipitously—it
had doubled 1n the preceding year-—and
their total income declined.

In nonfurm income, nearly every
State in the region scored a gain larger
than the national average.

There were numerous other signifi-
cant, but more litnited, income changes
in the States of this region. Mining
activity fell sharply in Minnesota, the
Nation’s largest producer of iron ore,
and pavrolls of mining establishments
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were down one-sixth.
most severe decline suffered
major mining State.  Construction
pavrells in both South Dakota and
Kansas moved up sharply. For the
former, it was the third successive year
of sizable advance. Manufacturing
activity improved significantly in Min-
nesota, South Dakota, Kansas, and
Nebraska.

was
)
hy

Southeast: Mixed pattern

With regard to income change from
1960 to 1961, two groups of States may
be distinguished in the Southeast.
Kentucky, Mississippi and Arkansas all
had sizable increases in personal in-
come. In each, the principal factor

was a rise in agricultural income. 1In
Mississippt  and  Arkansas, inercased

receipts from cotton and sovbeans were
primarily responsible; in Keutucky,
tobacco and livestock were the prineipal
sources.  The flow of income in the last
State was also bolstered by the distribu-
tion in 1961 of a bonus to veterans of
World War I1.

With one exception, the other States
of the Southeast recorded relative gains
generally  stmilar to the nationwide
averages. In West Virginia, aggregate
income last vear was about the same as
in 1960.  Declines ol approximately one-
tenth in both mining and farming offset
small but numerous gains from other
income sources. Florida’s 1961 experi-
ence is noteworthy because of its record
of exceptionally rapid growth. Both
over the long run, as well as in the recent
period, the State has consistently
ranked first or second in income growth.
In 1961, a slackening in construction,
trade, and services held Florida’s in-
cone advance to one of no more than
average proportions.

Southwest: Average rise

Income change in the Southwest last
vear reflects mainly the experience of
Texas which accounts for two-thirds of

total income in the region. In that
State, better-than-average rates of

growth in the private sector made up
for a slight lag in income from govern-
ment, and total income received by
Texans in 1961 moved ahead at average
rates.

Additional factors making for an

(Continued on page 20)
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Size Distribution of Income in 1961

Average Family Income Tops $7.000 for New Record—Upward Move Along Income Scale—
Distribution of Group Purchasing Power

PERSONAL incomes of families and
unattached individuals totaled over
$397 billion in 1961. The gain from
1960 amounted to $13% billion, an
increase of about 3% percent, compared
with the $18 billion increase registered
in 1960 over 1959.

The Nation’s families and unattached
individuals inereased by over a half
million in 1961, with most of the gain
in families with two or more members.

Average family income rose to $7,020
in 1961, a gain over 1960 of almost
$200 per consumer unit. By year end

DISTRIBUTION OF FAMILY PERSONAL
INCOME IN 1961
Families in the $4,000-9,999 Groups Have
Half of Buying Power

The $10,000-15,999 Market Has Another
20 Percent

Percent of Families Percent of
and Unottached Individuals Aggregate Income

30 20 10 0 jncomE © 10 20
] ! ! CLASS
$20,000

and Over

$18,000-
19,999

$16,000-
17,999

$14,000-
15,999

$12,000-
13,999

$10,000-
11,999

$8,000-
9,999

$6,000-
7,999

$4,000-
5,999

$2,000-
3,999

Under
$2,000

62~4~5

the total was higher as income rose
substantially through the fourth quar-
ter. When allowance is made for price
inereases, average real income of fam-
ilies and unattached individuals in-
creased by somewhat less than $100
per consumer unit, or about 1% percent
from the previous year.

" With few exceptions, income per
conswmer unit in terms of real pur-
chasing power has increased steadily
throughout the postwar period. In
constant dollars, the average family
personal income in 1961 represented an
increase of about 30 percent over 1947,
equivalent to a growth rate of approx-
imately 1.8 percent per year,

Upward shift in distribution of
income

Increases in average family personal
mconie resulted in an upward shift of
units along the income scale. The
usual effect of an income rise is a
decrease in the nuinber of units at the
low levels of income with a concomitant
increase in the higher income intervals.
Table 2, which provides size distribu-
tions for recent years, shows a decline
from 1960 to 1961 of about 2 percentage
points in the number of units below
$4,000 with a corresponding rise in
units above that income point. In
terms of absolute numbers, the increase
in units above $10,000 was about
700,000.

The effect of these changes can be
seen In the accompanying chart which
shows the percent of units and of
income in each of $2,000 intervals in
1961. The largest concentration of
units is found in the income class $4,000
to $6,000, which contains approxi-
mately 22 percent of all consunier units.
The classes below and above this modal
class show almost equal concentration,
the three classes together accounting
for almost 60 percent of all the units

in the distribution. Of particular in-
terest is the growing percentage in the
income intervals above $10,000 where
over 17 percent of all units were found
in 1961.

As compared with the average (inean)
income of $7,020 for 1961, the most
frequent income per family (imode) was
$4,660. The median, or middle in-
come of the distribution, i.e., the point
above and below which one-half of
the families fall, was $5,720.

Table 1.—Average Family Personal Income
Before and After Federal Individeal In-
come Tax Liability and Average Annual
Earnings Per Full-Time Employee

Average (mean) personal
income per family and | Average
Number unattached individual (mean)
of families annual
and unat- carnings
tached ;  Before tax After tax per full-
individ- | time eni-
uals ployee (in
(millions):In cur-; In {Incurf In current
rent | 1961 | rent | 1961 | dollars
dollars; dol- {dollars] dol-
lars? lars i
|
1929_... 36.1 |$2,340 1$4, 230 |$2,230 |$4, 200 $1, 406
1947 44.7 | 4,130 | 5,430 | 3,720 | 4,890 2,589
1948 .. _ 46.3 | 4,350 | 5.410 | 4,010 | 4,990 2,795
1949 .. 47.8 | 4,170 5,230 | 3,860 | 4,840 2,851
1950 __ 48.9 | 4,440 | 5,490 | 4,070 | 5,030 3, 008
1951 ___ 49.5 | 4,900 | 5,690 | 4,420 | 5,120 3,231
1952 ... 50.2 | 5,120 | 5,820 | 4,570 | 5,190 3,414
1953 50.5 | 5,390 | 6,060 { 4,810 | 5,410 3, 587
1954 .. 51.2 | 5,360 | 5,960 | 4,840 { 5,390 3,670
1965 ... 52.2 | 5,640 | 6,250 | 5,090 | 5,640 3,847
1956 .- 52.8 1 6,010 | 6,550 | 5,400 | 5,890 4,036
1957 . 53.6 | 6,240 } 6,610 | 5,610 | 5,940 4,205
1958 __ 54.6 | 6,280 | 6,530 | 5,670 | 5,890 4,346
1959 .. 55.3 1 6,610 | 6,790 | 5,930 | 6,100 4,557
1960 2___ 56.1 | 6,840 { 6,930 | 6,160 | 6,230 4,705
1961 2.__ 56.6 | 7,020 | 7,020 | 6,320 | 6,320 4,857

1. The price indexes used as deflators are those employsd
in deflating the personal consumption expenditure series in
the national ineome accounts.

2. Includes Alaska and Hawail,

Rise in real incomes

Table 3 provides distributions of the
real incomes of families and unattached
individuals. Included with data for
the last 4 years, is a distribution for the
early postwar year 1947 as well as for
the prewar years, 1929 and 1941.
Although based on less reliable data
sources, the distributions for the prewar
vears are believed to be sufficiently

9
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peeurale t0 permit comparisons with
the real meome distributions of the
present period.  All the distributions
i table 3 have been adjusted for price
change and are in terms of 1961 dollars.

For the years shown, the percent of
units in the class below $2,000 has
shown a steady decline over the entire
period. At the same time, the percent

AVERAGE FAMILY INCOME HAS MOVED
UP IN THE POSTWAR PERIOD
Average of $7,000 Today Compares With
$5,000 o Decade Ago

Purchasing Power of This income Is More
Than One-Eighth Higher

$10,900 ]
i
$3.000 - -
i Constant (1961) Dollars
i " —a
600 - >\ ey .
J’._.\./ *
|
54,008 E;_ Current Dollars _
$2,390 1.11)111111|1|1|1

1947 49 51 53 55 57 59 61
GROWTH M TOTAL REAL INCOME Has
Been Nearly Two-Thirds
Nations’ Consumer Units Have
increased One-Fourth

Number of
Consuimer Units Total Income
(Millions! (Billions of 1961 §)
1007 400
Uaits
30 — —200
4] 0
1947
MORE FAMILIES HAVE MOVED INTO
HIGHER INCOME BRACKETS
Percent 1961 %
1007 $10,0002 Over $10,000
3 2 u(\d\Over
80 -
60 —
49 —
20 —
0
1947 1961
U.S. Juoarmment of Commerce, Office of Business Economics 62-4-56
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of units at high levels has shown a con-
tinued increase. As shown in the
accompanying chart, the percent of
units above $10,000 has approximately
doubled since 1947, from 9 percent to
approximately 17 percent. Over the
samme period, the percent of units
classified below $5,000 declined by
about 17 percentage points.

Changes in income dispersion

With the rise in family personal
income and the upward shift of units
along the income scale, it is interesting
to examine the extent to which the
income distribution has moved toward
a greater or lesser dispersion of incomes.
For the period prior to World War II,
the changes in dispersion which did
occur were in the direction of a more
equal distribution.

The changes in income dispersion,
which have been noted for the postwar
period, have been very small in view
of the magnitude of possible crrors of
estimation, For the more recent pe-
riod, these changes can be examined
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in table 10. This table shows the pro-
portion of total personal income which
is received by each of several seginents
of the distribution. For convenience,
the segments have been made equal
and consist of “quintiles,” or groups,
containing 20 percent of consumer units.
Data on the upper five percent are also
included.

With the distributions arranged in
this form, it is possible to examine
changes in the underlyving relative dis-
tribution by noting differences between
the percents of total income received
by each quintile in successive vears.
Specifically, if no change in relative
distribution occurred between any 2
vears, the percent of total income in
each segment would remain constant
no matter what the movement in aver-
age personal income over the period.
Data for this table are available only
through 1960,

The virtual stability of the relative
distribution in recent vears can he scen
by an examination of the first colunm.

Table 2.—Distribution of Consumer Uniis and Their Income by Family Income Level,
1947 and 1955~61

Number of families and unattached individuals ‘ Aggrezate family personal income (billions of
Family personal (millions) ! dollars)
ineome (before i
income taxes | i j ] ! i |
TU47 © 1955 1 1956 | 1057 1 1958 [ 1959 | 19601 1961 1 1047 | 1955 | 19548 g 1957 1 1058 1930 (960! [To6L
%2 b 7.7 7.5 7.2 8.5 86 ‘ 3.6 sS4
13.3 LY D201 P14 D) 107 B6.2 0 371 34K
C13.6 130 ] 130 12241 12.4 1 12,4 G461 648, 620!
83 9.3 9.4 9.9 | 16,2 ¢ 10.4 G483 1 64,0 684
3.7 50 5.1 5.7 fi. 1 6.4 H.3 5.1, 508
$10, B00-314, 999 3.1 \ -3 4.3 1.7 5.3 5.8 6.2 519 1 55,9 . 4
$15,000 and ove 1.8 22 2.5 2.6 3.1 3.4 3.7 647 | 0669 .1
Total .._____. 44,7 | 52,2 52,8 | 53,6 | 54.6 | 5.3 | 56,1 | 56,6 [184,6 1294,2 |317.4 (3346 |343.3 2
Percent diztribution
i f
Under $2,000. ... _. 25 16 15 14 14 14 13 12 7l 3 3 3 31 2 2 2
i 33 25 23 22 22 21 20 19 23 1 12 11 1§ 10 b} )
.- 20 26 26 24 24 22 22 22 24 23 21 19 19 1 17 16 s
£6, 00 999_ - 9 16 17 18 17 18 18 19 14 20 19 19 19 i 19 l 18 18
38, 00059, 999_____ 3 7 8 9 9 10 11 11 7 11 13 13 13 it | 14 14
$10, 000-$14, 999 _ 3 f 7 8 9 9 10 11 8 12 14 16 16 ’ 17 ‘ 18 19
$15,000 and over_. 2 4 4 3 5 6 6 6 12 17 18 19 19 21 b 23
[
Total____.. | 100] 106 | 10| 100{ 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 ! 100 | 100
| !

1. Includes Alaska and Hawaii.

Table 3.—Distribution of Consumer Units by Real Income

Level, 1929, 1941, 1947 and 1958~61

Number of families and unattached

Percent distribution

Family personal income in individuals (millions)
1961 dollars (before ineome
Taxes)
1929 | 1941 [ 1947 | 1958 1 1959 {19601 19611 1929 | 1041 | 1947 | 1958 | 1059 § 19601 {19611
18] 114 7.3 7.3 7.2 7.1 6.8 31 28 16 13 " 13 13 12
S.9 01201127 1 1L5 ) 1L0 | 108 10.7 39 20 28 21 209 19 19
5.9 9.2 [1L71 127 122]12.3] 124 15 22 26 23 220 22 22
Bt 2.4 4.7 6.0 9.7 1 10,0 | 10.2 ] 10.4 7 11 14 18 18 18 19
$R.000-%0909 . ___________ | L1 1.8 3.0 5.4 5.9 5.2 6.4 3 4 7 HJ 1 It 1t
310,000-514999 ... 2.5 Al 5.7 5.0 6.2 - 6 10 10 ! 1 11
$15.000 anl nver. ... } Lo 231715 D29 33 350 37 } 5 6 { 3 5 " 5 6
Total . . ... 36,11 41,4 44,7 E 546 1 55,3 . 36,1 36,6 100 100 100 100 100 - 100 100

1. Includes Alaska and Hawaii.
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Table 4.~Distribution of Consumer Units and Their Family Personal Income by Family Personal Income Level, Selected Years, 1944,

1946, 1947, 1950 and 1955-60

Number of families and unattached individuals (thousands) Aggregate family personal income (millions of dollars)
Family personal income . _ R
(before income taxes)
1944 1946 1947 1950 1955 1956 1957 1958 1059 | 1960 1 1944 1946 1947 1950 1955 1956 1957 1958 1959 19601
! ! | !
Under $1,000..___________ 4,352 | 3,826 | 3,748 | 3,861 || . y - - o e f2.390 1 2,017 | 1,973 1,943 o age | . ;
$1,000-$1.999 ... 17" 8908 | 7606 | 7.870 | 7,464 S 24 | T718 | 7041} 7,680 4 T5LL | 7213 145 ka0 1 4y 57 | 11231 | 11333 } 0,326 | 8688 ) 8384 | 8585 8300, 8040
$2,000-$2,999___ | 8,762 | 8,791 | 8,459 | 8,091 | 5917 | 5397 | 5374 | 5,510 | 5284 | 5,083 | 21,938 . 22,007 | 21,176 | 20,273 | 14,871 | 13,555 | 13,483 | 13,847 | 13,266 12, 767
$3,000-$3,999_ _ _ 2| 7,723 1 8,590 | 8,628 | 8,586 ) 7,330 | 6,796 | 6,490 | 6,629 [ 6,126 | 5,926 | 26,960 | 29,906 : 30,045 | 29,983 | 25,815 | 23,879 | 22,758 | 23,252 | 21,491 20,788
$4,000-$4,999_ . . _._.___ 4,535 1 5,364 | 5,725 1 7,054 ! 7,328 | 7,401 | 6,806 | 6,810 | 6,413 | 6,327 ! 20,261 | 23,956 | 25,583 | 31,533 | 33,021 | 33,321 | 30,623 | 30, 597 | 28,832 28, 463
i
£5.000-35,999. - _omenoo 2,515 | 3,065 | 3,474 | 4,094 ¢ 6,321 | 6,241 | 6,201 | 6,228 | 6,034 | 6,005 | 13,739 | 16,725 | i8,957 34,648 | 34,208 | 33,980 | 34,207 | 33,154 33,002
$6,000-87,499_ __ 12,259 | 2,547 | 3,151 | 3,836 | 6,925 | 7,202 | 7,552 | 7,598 | 7,817 | 8,007 | 14,942 | 16.833 | 20,812 46,311 | 48,165 | 50,472 | 50,877 | 52,474 53,813
$7,500-%9,999 . ______._. 1,385 | 1,751 | 2,170 | 2,758 | 5,208 | 6,115 | 6,779 | 6,879 | 7,722 | 8,238 | 11.802 | 14,905 | 18, 454 44,468 | 52,484 | 58,152 | 59,111 | 66,315 | 70,775
$10,000-$14,999___________ 707 11,070 | 1,199 | 1,536 | 3,068 | 3,794 | 4,312 | 4,669 | 5,270 | 5,833 | 8483 | 12,784 | 14,300 | 18,310 | 36,915 | 45, 668 | 51,883 | 55,862 | 62, 951 69, 611
$15,000-$19,909. . _ 246 33! 386 14 883 | 1,112 | 1,289 | 1,372 | 1,729 4,215 5, 692 6, 586 7,083 115,120 | 19,081 | 22,117 | 23,515 | 29,482
$20,000-$24,999 ..o 108 143 167 218 378 432 495 518 582 2,395 3,165 3, 700 4, 826 R, 382 9,611 | 11,006 { 11,511 | 12,915
3, 428 86, 460
$25,000-$49,999___________ 140 191 208 204 152 512 564 577 633 4, 651 6, 308 6, 879 9,743 | 15,140 | 17,242 ! 18,953 | 19,178 | 20, 992 J
$50,000 and over.._.______ 40 54 i 55 34 115 135 147 150 179 3,607 4, 837 4, 902 7,690 | 10,213 | 11,546 | 12,636 | 12,715 | 15,170
Total . _____.__...__ 40, 880 143,330 i44, 740 48,850 (52, 170 (52,850 153, 650 154,620 (55,300 56,060 |147,721 {170,705 (184,598 217,262 (294,239 1317, 448 |334, 647 {343, 257 365,432 | 383,719
Average (mean) family
personal ineome. |- oo e | $3,614 | $3,940 | $4,126 | $4, 444 | $5, 640 ;| 36,007 | ¥6, 238 | $6, 284 | $6,608 | $6, 845
Percent distribution
o 1
Under $1,000_________._ 10.7 8.8 8.4 7.9 p T 1.8 1.2 1.1 0.9 1
$1,000-51,999 - L ows| 7ol 165 agalfas] el e ) e 2ol ¢ g2 gl 5ol 82| 27| 26l 25| 23 2.1
$2,000-$2,999__ . -] 21.4¢ 20.3] 18.9] 166! 11.3 10.2 10.0 10.1 9.6 9.1 14.9 12.9 11.5 9.3 5.1 4.3 4.0 4.0 3.6 3.3
$3,000-$3,999.. . _ - 18.9 19.8 19. 3 17.6 14.1 12.9 12.1 12.1 1.1 10.6 18.3 17.5 16.3 13.8 8.8 7.5 6.8 6.8 5.9 5.4
$4,000-$4,999. ____________ 11.1 12,4 12,8 14. 4 14.0 14.0 12.7 12.5 : 1.6 11.3 13.7 14.0 13.8 14.5 11.2 10.5 9.1 8.9 7.9 7.4
$5,000-$5,999_____________ 6.2 7.1 7.8 9.6 12.1 11.8 11.6 1.4 1.9 10.7 9.3 ! 9.8 10.2 11.8 11.8 10.8 10.1 10.0 9.1 8.6
$6,000-$7,499___ 5.5 59 7.0 7.9 13.3 13.6 14.1 13.9 14.1 14.3 0.1 ¢ 9.9 11.3 11.8 15. 8 15.2 15.1 14.8 14.4 14.0
$7,500-$9,999_ . .o _._____ 3.4 1.0 1.8 5.6 10,0 11.6 12.6 12.6 14.0 14.7 8.0 8.7 10.0 10.8 15.1 16.5 17. 4 17.2 18.2 18. 4
$10,000-$14,999__ _.______. 1.7 2.5 2.7 : 3.1 5.9 7.2 8.0 8.5 9.6 10. 4 5.7 7.5 7.7 8.4 12.5 14. 4 15.5 16.3 17.2 18.2
$15,000-$19,999_ __ .6 .8 .8 .8 1.7 2.1 2.4 2.5 3.1 2.9 3.3 3.6 3.3 5.1 8.0 6.6 6.8 8.1
$20,000-$24,999 ... .3 .3 4 .4 7 .8 .9 .9 1.0 H 16 1.9 2,0 2.2 2.8 3.0 3.3 3.4 3.5
6.0 2.6
$25,000-$49,999___________ .3 .4 ) N .9 1.0 1.1 1.1 1.1 3.1 3.7 3.7 4.5 5.1 5.4 5.7 5.6 5.7 ]
$50,000 and over__...._.._ .1 it Y .2 .2 .2 .3 .3 .3 2.4 2.8 2.7 3.5 3.5 3.7 3.8 3.7 4.1
Total__________.____ 100.0 | 100.0 | 180.0 ; 100, 0 ! 100.0 | 160.0 | 100.0 ! 100.0 100.0 | 100.0 100.0 © 100.0 100. 0 160.0 100.0 100.0 100, 0 100.0 100. 0 100, 0

1. Includes Alaska and Hawaii.

The two lowest quintiles experienced
slight decreases in their share of income
received. The third, or middle quin-
tile, which is included within the income
range $4,660 to $6,540 in 1960, shows
almost complete constancy while the
upper two quintiles enjoyed increases
in their share of total income. The
gains in the highest quintile, however,
appear to be concentrated in the lower
part of that segment, since the share of
the upper five percent of the distribu-
tion decreased slightly. It must be
emphasized that decrcases in share do
not imply decreases in average income
for the particular segment over the
period but merely register differential
effects among groups. Thus, an exam-
ination of mean incomes for the seg-
ments given in the same table shows
increases for all quintiles over the
period.

A comparison of the distribution for
1960 with that for the early postwar
vear 1947 shows that the more recent
vear has somewhat smaller percentages
in both the lowest and highest quintiles
with the second quintile remaining

unchanged and the next two showing
improved positions.

Data which would permit a full
analvsis of these changes are not
available. It is possible, however, to
point out some factors which appear
to be relevant over the recent period.
Effect of older age groups

The reduced share of the lowest
quintile appears to be at least partly
due to changes i the characteristics
of our population which have been in
evidence for some years. When these
changes are taken into account, the
declive in percentage share is not sur-
prising. The characteristics of im-
portance in this conuection are the
gradual aging of the population and
the growing importance of social secu-
rity benefitsand other transfer payments
which provide the means for the estab-
lishiment and maintenance of separate
households for the elderly.

The number of families with family
heads in the older age category is con-
stantly increasing. According to a
recent Bureau of the Census study, the
number of such families with heads aged

65 and over increased by about two
percentage points over the last decade.
Such families, aceording te the same
study, characteristically list fewer fami-
ly members than the average family,

DIVIDENDS MORE WIDELY DISTRIBUTED

Percent of Dividend Receivers at Lower Income
Levels Increasing as Ownership Base Broadens*

Percent
75 + —
- -
70 —~
65 { } I ! |
1955 56 57 58 59 60

*Based on adjusted gross income classes outside of the
top five percent of tax return distribution.

Data: IRS

U.S. Department of Commerce, Office of Business Economics 6247
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Table 5.—Distribution of Families and Their Family Personal Income by Family Personal
Income Level, 1955-60

Number of families (thousands) Aggregate family personalincome
Family personal (millions of dollars)
income (before
income taxes)
1955 1956 1957 1958 1959 1960 ! 1955 1956 1957 1958 1959 1960 !
CUnder $2,000_. ... 3,948 3, 664 3,573 1 3,511 3,506 | 3,287 4, 890 4, 500 4,376 4, 281 4,259 3,987
$2,000-$2,999__ ... 3, 808 3,345 3,279 3,339 3,163 3,006 | 9,636 8, 446 §, 261 8, 444 7,982 7,583
$3,000-$3,999_ _______ 3 5,278 4, 869 4,911 1,392 4,155 | 20,703 | 18,617 | 17,135 | 17,293 | 15,468 14,645
$4,000-£4,999__ ______ 6, 561 6, 539 5, 827 5,733 5, 268 5,005 | 29,609 | 29,491 | 26,276 | 25,822 | 23,742 22,973
$5,000-$5,999. _ ______ 5,943 5, 788 5, 660 5,627 5,391 5,320 { 32,599 | 31,745 | 31,010 | 30,930 | 29,644 29, 253
$6,000-$7,499. .. _____ 6,704 | 6,935 | 7,228 7,226 | 7,380 | 7,499 | 44,843 | 46,393 | 48,327 | 48,419 | 49,585 | 50,448
$7,500-$9,990__ . ___ 5, 5, 954 6, 586 6, 664 7,486 7,973 | 43,292 | 51,116 § 56,501 | 57,274 64,293 68, 522
$10,000-$14,999 ... 3,002 3,714 4,217 4, 562 5,147 5,600 | 36,136 | 44,720 | 50,761 | 54,505 | 61, 502 67,931
$15,000-$19,999__ ____ 864 1,089 1,264 1,344 1,698 14,805 | 18,608 1| 21,679 | 23,031 | 28,956
$26,000-$24,999__ . ___ 367 421 483 506 568 8, 140 9,368 ¢ 10,744 | 11,231 | 12,623
3,345 83, 824
$25,000-$49,999__ ____ 436 495 544 555 610 14,596 | 16,651 | 18,273 | 15,434 | 20,193
$50,000 and over_____ 110 128 140 142 171 9,690 | 10,951 | 11,963 | 11,973 | 14, 365
Total._...____ 42,670 | 43,350 | 43,670 | 44,120 | 44,780 | 45,37¢ [268, 939 1290, 696 (305,336 |311,727 |332,612 | 349, 166
Average (mean)
family personal i
income._ .o e e e ; $6. 303 | $6.706 ; $6,992 1 $7.065 1 $7.428 $7, 696
Percent distribution
i i .
Under $2,000... ... 9.3 8.4 8.2 80 7.8 7.3 1.8 16 L& ! 1.4 1.3, 11
$2,000-$2,999____.___ 8.9 7.7 7.5 7.6 7.1 6.6 3.6 2.9 2.7 2.7 2.4 2.2
$3,000-83,999__ . _____ 13.7 12.2 11.1 111 9.8 9.2 7.7 6. 4 5.6 5.6 4.7 4.2
$4,000-%4,999. .. . ___ 15. 4 15.1 13.3 13.0 11.7 1.2 Lo 10.1 8.6 8.3 71 6.6
$5,000-%5,999__ ______ 13.9 13.4 13.0 12.7 12.0 1.7 12.1 10.9 10.2 49 59 . 8.4
$6,000-87,499__ ______ 15.7 16.0 16.6 16. 4 16.5 16.5 16.7 16.0 15.8 15,5 14.9 14.4
$7,500-$9,909_ . _____ 1.9 18.7 15.1 15.1 16.7 17. 6 16. 1 17.6 15,5 18,4 .31 166
$10,000-$14,999____.. 7.0 8.6 9.7 10.3 15 12.5 13.5 15.4 18,6 175 16.5 | 185
$15,000-$19,999._ ___. 2.0 2.5 2.9 3.0 3.8 55 6.4 7.1 7.4 8.7
$20,000-$24,999_ .. _. .9 1.0 1.1 1.2 1.3 3.0 3.2 3.5 | 3.6 3.8
7.4 25.0
$25,000-$49,000______ Lol 11| n2| us| 14 ] 1 sal 57| w0l sel e I
£50,000 and over.___. .3 .3 .3 .3 .4 3.6 3.8 3.¢ 3.8 4.3
Total ________ 100, 0 100, 0 100, 0 100. ¢ 100, 0 160, 0 100, ¢ 100.0 100, 0 100, 0 1060 i 100.0

1. Includes Alaska and Hawaii.

Table 6.—Distribution of Unattached Individuals and Their Family

Family Personal Income Level, 1955-60

Personal Income by

Number of unattached individuals Aggregate family personal income
Family personal (thousands) {millions of dollars)
income (before
income taxes)
1955 1956 1957 1658 1959 1960 1 19565 1956 1957 1958 1959 1960 ¢
s !
Under $2,000________ 4,203 4,049 4, 068 4, 169 4,005 | 3,926 4,436 @ 4.188 4.209 | 4,304 4131 4,053
$2,000-$2,999___ 2,109 2,052 2,095 2,171 2,121 2,076 5,235 1 5,109 5,222 . 5,403 5,284 ¢ 5,184
$3,000-$3,999.. | 1,477 1,517 1,621 1,718 1,734 1,770 5,112 5,262 5.623 ¢ 5,958 6,023 6, 142
$4,000-$4,999...__.__ 767 863 980 1.077 1,145 1.232 3. 412 3,830 4,347 + 4.778 5,000 @ 5,490
$5,000-$5,999________ 378 453 540 601 642 686 2,048 ‘ 2,463 2,040 3,277 3, 509 3, 750
$6,000-$7,499._ - 221 268 324 371 437 509 1, 468 1,772 2, 145 2,458 2,880 1 3,365
$7,500-$9,999.______._ 138 161 193 215 237 265 1,176 1, 368 1. 651 1837 | 2022 ' 2.253
$10,000-$14,999. 66 81 95 107 123 143 Ny 948 1121 ¢ 1,267 ) 1,450 : 1. 68C¢
$15,000~$19,999 - 19 22 25 28 31 324 383 438 1 484 526
$20,000~$24,999_____._ 11 11 12 13 13 242 243 262 280 ¢ 292
83 |3 ; 2. 636
$25,000-§49,999_______ 16 17 20 22 2 j 1 osas| setl sl el g |
$50,000 and over..___ 5 6 7 8 8 [ 523 595 673 2 K05
|
Total___.____.. 9,500 9, 500 9,980 | 10,500 | 10,520 | 10,690 | 25,300 | 26,752 | 29,311 | 31,530 | 32,820 34,553
Average (mean)
family personal )
F331C70) 00 V-YUUUPURNUINN NSO IURUNIUNS (NPT [P SR NI $2,663 | $2,816 | $2,037 | $3,003 | $3.120 | $3,232
Percent distribution
| | : 7
Under $2,000....... 45.2 42.6 40.8 39.7 38.1 3.7 175 157 . 144! 136, 126 1L 7
$2,000-$2,999. _ 22.2 21.6 21.0 20.7 20.2 19.4 0 20.7 19.1 i 1781 17.1 ¢ 16,1 ] 15.0
$3,000-$3,999__ - 15.5 16.0 16.2 16.4 16.5 16.6 | 20.2 197y 19.2° 189 ; 18.4 | 17. &
$4,000-$4,999_ ... .. 8.1 9.1 9.8 10.3 10.9 1.5 13.4 143 M8 152 155 15.6
$5,000-$5,999_ ... __ 4.0 4.8 5.4 5.7, 6.1 6.4 81 92! 100, 10.4: 1077 10.9
$6,000-$7,499. . - 2.3 2.8 3.2 3.5 4.1 4.8 5.8 6.6 1 7.3 7.8 8.8 9.7
$7,500~$9,999______ .. 1.4 1.7 1.9 2.0 2.2 2.5 4.6 ¢ 511 578 5.8 1 6.2 6.6
i i i { :
$10,000-$14,999_______ .7 .8 1.0 1.0 L2 L3! 31 361 38! 40 4.4 4.9
$15,000-$19,999__ .2 .2 .3 .3 .3 ! 1.3 1.4 { 1.5 ! 1.5 1.6 1)
$20,000-$24,999. ... 1 .1 .1 .1 .1 | 1.0 .9 .9 | .91 9
; 8 : 1 : : i 7.6
$25,000-$49,999_ ... .2 .2 .2 .2 .2 l i 2.2 22 23 2.4 2.4 |
$50,000 and over_.._. .1 .1 .t .1 L1 “ 2.1 2.2 2.3 2.4 2.4
Total._.....___ 100.0 100. 0 100.0 | 100.0 100, 0 100, 0 ‘ 100, ¢ 100.0 ; 100.0 106, 0 100. 0 100, ¢

1. Includes Alaska and Hawaii.
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manifest smaller participation in the
labor force, and are therefore more
dependent on incoine sources other than
wages or entrepreneurial earnings.

The increased importance of retired
families is also suggested by additional
Census data which show an increase
over the past decade in the percent of
families listing no earners. Thus, fam-
ilies in this category constituted 6.4
percent of all families over the period
1952-56. For the period 1957-60, the
same group averaged 7 percent. It is
to be expected that a group within the
population which does not share fully
in productive activity would experience
less than average gains in income.

The increasing role of private pen<
sions and social security payments is
also of importance. It is not merely
that such income is characteristically
less than former earnings but, more
importantly, the presence of such in-
come permits separate residence and
independent economic life for many re-
cipients. Many units also succeed in
maintaining separate economic status
by drawing on accumulated savings.
This splintering of consumer units in a
manner which increases the number in
the low income classes may reflect the
growing independence of an important
segment of the population but will have
adverse effects on measures of income
dispersion.

Proportion of multiearner families
increasing

It is difhicult to point to specific
factors operating to increase the per-
centages in the fourth and fifth quin-
tiles. Since there has been an increase
in the number of professional and mana-
gerial workers in recent years, it would
appear that some occupational shifts
are invloved. But it appears equally
likely that the changes are due to the
increased participation of some con-
sunier units in productive activity.
This is evident from Census surveys
made over the past decade which show
an inecrease in the percentage of families
listing three or more earners per family.
For the period 1952-56, for exainple,
families in this group averaged about
9.1 percent of all families, while over
the 1957-60 period the percentage was
10.2. For the last year, 1960, the per-
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centage reached the high of 10.6 percent
of all families. Over the same period,
declines were registered by families
having only one earner.

These changes appear to be taking
place despite an overall decrease in the
number of employed per consumer unit.
Over the past decade, the number of
employed persons per consumer unit
has declined, but the decline is appar-
ently explained by the growing pro-
portion of families having no earners
already mentioned in connection with
the low income groups.

For families which show increases in
the number of earners, income gains can
be substantial. Bureau of the Census
data show that median incomes for two
or more earner families lie well above
the median for the whole distribution.
It would appear likely, therefore, that
the increased labor force participation
of such families would increase the
share of the upper portion of the
distribution.

Dividends more widely distributed

The increased participation of some
families in productive activity is not
necessarily confined to the case of addi-
tional earners. Increased holdings of
income producing assets can have a
similar though undoubtediy less pro-
nounced effect: Over the past decade,
for example, there has occurred a
marked increase in the ownership of
stock. Kstimates of such ownership
have shown almost a doubling over the
period. There is evidence from Inter-
nal Revenue Service data that the total
incomes of the new owners of such assets
also lie well above the average for the
entire distribution.

It appears that a substantial broad-
ening of the dividend base has occurred.
In 1959, 8 percent of all tax returns
reported receipt of dividends. The
accompanying chart shows the percent
of dividend recipients who were classi-
fied below the high income category.
For purposes of this analysis, the upper
five percent of all tax returns has been
taken as the group with high incomes.
In 1959, this category of returns had
incomes in excess of $11,660. The chart
shows an increasing proportion of re-
turns with dividends classified in the
lower portions of the tax return distri-
bution. In 1955, for example, approxi-
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Table 7.—Distribution of Farm Operator Families and Their Family Personal Income by
Family Personal Income Level, 1955-60

Number of farm operator families (thousands) Aggregate family personal income
Family personal (millions of dollars})
income (before
income taxes)
1955 1956 1957 1958 1959 1960 ¢ 1955 1956 1957 1958 1959 1960 !
Under $2,000_..._.__ 1, 600 1,508 1,427 1,216 1,297 1,164 1,996 1, 887 1,793 1,552 1, 639 1,485
$2,000-$2,999 . _ 972 044 911 850 859 813 2, 409 2, 339 2,258 2,109 2,126 2,018
$3,000-$3,999_ - 772 754 736 699 699 669 2, 680 2,622 2, 562 2,435 2,436 2,334
$1,000-$4,999.. ... __. 546 536 529 512 512 516 | 2,447 | 2,402 2,366 | 2,422 | 2,289 2,305
$5,000-$5,999 .. .__ _. 383 387 389 408 384 391 2,093 | 2,116 2,127 2,236 2, 100 2, 141
$6,000-%7,499_ . . 336 344 353 407 361 389 2,232 2,292 2, 354 2,719 2,411 2, 598
$7,500-$9,999 240 249 255 310 263 296 2,059 2,130 1 2,189 2, 653 2, 248 2, 530
$10,000-$14,999__ . __ 153 158 164 200 169 19t 1,830 1, 896 1,957 2, 387 2,019 2,279
315,000-$19,999_ . 42 44 46 60 49 721 751 787 1,016 832
$20,000-%24,999. ____. 18 19 19 24 20 . 395 410 427 537 447 2 82
11 2,820
$25,000-549,599_ .. . 21 21 22 27 23 694 720 714 872 740
$50,000 and over..... 4 5 5 6 5 371 387 431 530 448
Total.. . . __. 5,087 { 4,969 | 4,856 | 4,749 ] 4,641 | 4,540 | 19,927 | 19,952 | 19,965 | 21,468 | 19,735 | 20,510
Average (mean)
family personal
JOeTCTE) ¢S Lo [SUUURNUIN [SUOIIPRDUI BRSNS SISO NSRRI B $3,017 | $4,015 | $4,111 | $4,521 | $4,252 | $4,518
Percent distribution
Under $2,000___.....] 3L5 30.3 20. 4 25.6 28.0 25.6 10.0 9.5 9.0 7.2 8.3 7.2
$2,000-$2,999. . 19.1 19.0 18.8 17.9 18.5 17.9 12.1 11.7 1.3 9.8 10.8 9.8
$3,000-$3,999_ - 15.2 15.2 15.1 14.7 15.1 14.7 13.4 13.1 12.8 11.3 12.3 11. 4
$4,000-$4,999_ ... ____ 10.7 10.8 10.9 11. 4 1.0 11. 4 12.3 12.0 11.8 11.3 1.6 1.3
$5,000-$5,999_ ... ____ 7.5 7.8 3.0 8.6 8.3 8.6 10.5 10.6 10.7 10.4 10.6 10. 4
$6,000-$7,499- - 6.6 6.9 7.3 8.6 7.8 8.6 1.2 115 11.8 12.7 12.2 12.7
$7, 500-$9,999____ . ___ 4.7 5.0 3.3 6.5 5.6 6.5 10.3 10.7 11.0 12.4 11.4 12.3
$10,000-$14,999_ ... 3.0 3.2 3.4 1.2 3.6 4.2 9.2 9.5 9.8 11 10.2 111
$15,000-$19,999_ ... _ .8 .9 .9 13 1.1 3.6 3.8 3.9 4.7 4.2
$20,000-$24,999. .. . __ .4 4 .4 .5 .5 2.0 2.1 2.1 2.5 2.3 3
2.5 13.8
$25,000-$49,999_ ... _. 4 4 E] .6 .5 3.5 3.6 3.6 4.1 3.8
$50,000 and over.._.. .1 at 1 .1 .1 1.9 1.9 2.2 2.5 2.3
Total.______ ... 100, ¢ 100, 0 100, 0 100. 0 100.0 100, 0 100.0 160.0 100,0 100, 0 100.0 100, 0

1, Includes Alaska and Hawaii.

Table 8.—Distribution of Nonfarm Families and Their Family Personal Income by Family
Personal Income Level, 1955~60

Number of nonfarm families (thousands)

Aggregate family personal income

Family personal (millions of dollars)
income (before i
income taxes) i
1955 | 1956 1957 1958 1959 19680 1 1955 1956 1957 1958 1959 1960 1
|
Under $2,000..______ 2, 347 2,156 | 2,146 2,295 2,200 | 2,124 { 2,894 | 2,612 ) 2,583 | 2,729 1 2620 2, 502
$2,000-$2,999_ . -} 28371 2,401 2,368 i 2,489 1 2,305 | 2,193 7,227 6,107 | 6,003 6,335 5856 5, 565
$3,000-$3,999__ .1 5,000 4,525 4,133 4,213 3,693 | 3,486 | 18,023 | 15,995 | 14,573 | 14,858 | 13,032 12, 311
$4,000-$4,099. _.____. 6,015 | 6,002 5, 298 5,191 4,755 | 4,579 | 27,163 | 27,090 | 23,910 | 23,400 | 21,452 | 20,6638
$5,000-$5,999________| 5,500 5, 400 5,271 3,219 1 5,007 4,929 { 30,507 | 29,629 | 28,014 | 28,693 | 27, 544 27,112
$6,000-$7,499. _ Sl 63681 6,591 6,875 | 6,819, 7,019 ] 7,109 | 42,610 | 44,101 | 45,973 | 45,700 | 47,174 | 47,850
$7,500-$9,999_ . ___.__ 4,825 5,706 | 6,330 6, 364 7,228 7,677 | 41,233 | 48,986 | 54,312 | 54,621 | 62,045 65, 992
$10,000-$14,999. .. __| 2,850 | 3,555 l 4, 054 4. 361 4,978 | 5,499 | 34,305 | 42,824 | 48,804 | 52,208 | 59.483 | 65, 652
$15,000-$19,999_ __ .. 8221 1,046 : 1,218 1,284 | 1,649 14,084 | 17,947 | 20,892 | 22,016 | 28 124
$20.000-$24,999___ .. 349 402 ; 464 482 348 7,746 8,957 | 10,317 | 10,694 | 12,176
i 3,234 81,004
$25,000-$49,999._ _ . __ 415 473 ! 522 528 987 13,902 | 15,932 | 17,559 | 17, 562 | 19, 453
$50,000 and over_____ 105 124 135 136 166 9,318 | 10,564 | 11,531 | 11,443 | 13,918
Total_____. ... 37,583 | 38,381 | 38,814 | 39,371 ) 40,139 | 40,830 | 249,012:270, 744 {285,371 {290,259 |312,877 | 328,656
Average (mean)
family personal
income. ..o oo $6, 626 | $7,054 | $7,352 | $7,372 | $7,795 | $8,049
Percent distribution
Under $2,000..._..._ 6.3 5.6 5.5 5.8 5.5 5.2 1.2 1.0 0.9 0.9 0.8 0.8
$2,000-$2,999. . 7.6 6.3 6.1 6.3 5.7 5.4 2.9 2.3 2.1 2.2 1.9 1.7
$3,000-$3,999._ . 13.5 11.8 10.7 10.7 9.2 8.5 7.2 5.9 5.1 5.1 4.2 3.7
$4,000-$4,999._......} 16.0 15.6 13.7 13.2 11.8 112 10.9 10.0 8.4 8.1 6.9 6.3
$5,000-$5,999 14.8 14.1 13.6 13.3 12.5 12,1 12.2 10.9 10.1 9.9 8.8 8.2
$6,000-$7,499.. . 16.9 17.2 17.7 17.3 17.5 17.4 17.1 16.3 16.1 16.7 15.1 14.6
$7,500~$9,999 12.8 14.9 16.3 16.1 18.0 18.8 16.6 18.1 19.0 18.8 19.8 20.1
$10,000-$14,999___ .. 7.6 9.3 10.4 11.1 12.4 13.5 13.8 15.8 17.1 18.0 19.0 20.9
$15,000-$19,999_ _ 2.2 2.7 3.1 3.3 4.1 5.7 6.6 7.3 7.6 9.0
$20,000-$24,999_ . ____ .9 1.0 1.2 1.2 1.4 3.1 3.3 3.6 3.7 3.9
7.9 24.6
$25,000-$49,999___. __ i1 1.2 1.3 1.3 L5 5.6 5.9 6.2 6.0 6.2
$50,000 and over_.... .3 .3 .4 .4 .4 3.7 3.9 4.1 4.0 4.4
Total_ ... ..__ 100.0 | 100,90 | 100.0 | 100.0 | 100.0 | 100.0{ 100.0 | 100.0 | 100.0 | 100,0 | 100.0 100.0

1, Includes Alaska and Hawail,
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Table 9.~Number of Consumer Units and Persons, and Aggregate and Average Family Personal Income, 1955-60
Families and unattached individuals Families Unattached individuals
Number of persons Family personal income Number of persons Family personal income
Family personal
income
Year Number of Average income | Numnber of Number of
consumer Average o familics Average unattached
units Total number Amount (millions) Total number | Amount Per Per individuals
(millions) | (millions) per (billions Per Per (millions) per (billions | family capita (millions) Amount Per
consumer | of dollars) | consuwer| capita family |jof dollars)| (dollars) | (dollars) (billions capita
unit unit (dollars) of (dollars)
(dollars) dollars)
!
1965 (o 52.2 162.7 3.12 204. 2 5,640 1,808 42.7 153.2 3.59 208.9 6, 303 1,755 0.5 25.3 2,663
19581 ceaane 52.8 165. 8 3.14 317.4 6,007 1,915 43.4 156.3 3.60 290.7 6, 706 1,860 9.5 26.8 2, 816
1957 e 53.6 169.0 3.15 334.6 6,238 1. 980 43.7 | 159.0 3.64 305.3 6,992 1,920 10.0 29.3 2.937
1958 et 54.6 172.1 3,15 343.3 6, 284 1,995 44.1 161.6 3.66 311.7 7,065 1, 930 10.5 315 3.003
1959 oo 55.3 175.1 3.17 365. 4 6. 608 2, 087 44.8 164.5 3.67 332.6 7.428 2,021 10.5 32.8 3.120
1960 ... 56.1 178.8 3.19 383.7 6.845 | 2,146 45.4 168. 1 3.71 349.2 7,696 | 2,077 10.7 34.6 3,232

1. Includes Alaska and Hawaii.

Table 10.—Distribution of Family Personal Income and Federal Individual Income Tax
Liability Among Quintiles and Top 5 Percent of Consumer Units, 1955-60 !

Percent distribution of— Mean amount of— Lower income
limit of quintile 2
Tax |
Quintile Family Tax After- rate
Family Tax After- | personal | liability tax {percent)| Befvre- After-
personal | liability tax income | (dollars) | income tax basis | tax basis
income income | (dollars) i (doltars) (dollars) | (dollars)
P
1955: Lowest. 4.8 1.4 52 1,355 30 i, 316 A P S
2 1.3 6.0 1.9 3,200 165 3,035 5.1 2, 390 2, 280
3. 16.4 10.9 17.0 4,631 298 4, 336 6.4 3,920 3,710
4. 22.3 18.9 22.7 6, 280 520 5,770 83 5,370 4, 980
Highest_ 45.2 62.8 43.2 12,722 1,728 10, 994 13.6 7,410 6, 750
160, 0 10¢.0 100,0 5,640 550 5,090 LA NN
Top 5 percent. 20.3 39.2 18.2 22,893 4,317 18, 57 18.9 13,070 11,780
1956: Lowest. 4.8 1.5 5.2 1,437 46 1,391 b 30720 F RN
2 1.3 6.2 1.9 3,403 188 3,214 5.5 2, 510 2,420
3 16. 3 11.0 16.9 4,898 333 4, 565 6.8 4,170 3,920
4. 22.3 19.0 22.6 6, 691 571 6, 120 8.5 5, (80 5 240
45.3 62.3 43.4 13, 604 1,880 11,724 13.8 7, 960 7,260
100.0 100,0 100, ¢ 6,007 604 5,403 10,0 | ceom o o
Top 5 percent. 20.2 38.5 18.1 24,210 4,653 19, 558 19.2 13, 960 12, 480
1957: Lowest_ 4.7 1.5 5.0 1,462 48 1,413 30 2 S R
2 111 6.2 1.7 3,471 196 3,275 5.6 2, 590 2, 460
3. 18.3 11.3 16.9 5,087 356 4,731 7.0 4,280 4,020
4. 22. 4 18.9 22.8 6,983 596 6, 386 8.5 5, 940 5,470
45.5 62. 1 43.6 14,185 1,954 12,232 13.8 8,320 7,590
106, 0 100.0 100.0 6,238 630 5,608 | 1001 |
20.2 38.3 18. 1 25,139 4,822 20,317 19.2 14, 580 12,990
1958: 4.7 1.5 5.0 1,472 45 1,427 3.0 .
1.0 6.0 11.6 3,480 186 3,204 5.3 | 2,610 2,490
16.3 1.5 16.8 5, 115 353 4,762 6.9 i 4, 200 4, 030
22,5 19.1 22.9 7,063 587 6,476 8.3 ! 5,970 5, 520
45. 5 61.9 43.7 14, 202 1,905 12, 387 13.3 8, 450 7,730
Total__. ... ..__ 100, 0 100.0 100. 0 6, 284 615 5, 669 L S R O
20.0 37.6 18,1 25,124 4,628 20,495 18.4 14,700 13, 080
1959: 4.6 1.6 4.9 1,512 53 1,459 b 20 30 P
10.9 6.1 11.5 3,617 200 3, 411 5.7 2, 690 2, 550
16.3 11.7 16.8 5, 385 396 4,959 7.4 4,490 4, 200
22.6 19.0 23.0 7,460 642 6, 818 8.6 6,310 5, 800
45.6 61.6 43.8 15, 067 2,081 12, 986 13.8 8, 890 8, 110
100, 0 160.¢ 160.0 6, 608 676 5,932 10.2
20.0 37.3 18.0 26, 428 5,038 21,301 19.1 15,700 13,720
4.6 1.6 4.9 1,576 55 1,521 b 2 T I
2 11.0 6.2 1.5 3, 758 211 3, 547 5.6 2, 800 2,670
K 16.3 1.8 16.8 5, 681 406 5,175 7.3 4, 650 4,370
4. 22.6 18.8 23.0 7,721 643 7,078 8.3 6,510 6,010
Highest ... _.____._ 45. 5 61. 6 43. 8 13, 588 2,109 13. 479 13.5 9, 200 8,410
Total _____..___ 106.0 160, 0 1000 6,845 685 6, 160 ) 10,00 .
Top 5 percent ... 20.0 37.3 18.1 27,308 5,113 22,255 ; 18.7 16, 250 14,220

1. Consumer units are ranked by size of family personal income.

Business, see table 3 of “Income Distribution in the United States, by Size, 1944-50.”

2. Rounded to nearest $10.

3. Includes Ajaska and Hawaii.

In addition to April 1958 issue of Survey of Current

mately 68 percent of returns reporting
dividends were in income grouns below
the upper five percent of the distri-
bution. In 1959, the latest year for
which IRS data are available, the com-
parable figure is 73 percent. Similar
increases can be noted for the number
of interest recipients although the dis-
tribution of income from this income
source has always been less concen-
trated than is dividend income,.

To the extent that such income
sources accrue to consumer units for-
merly without them, increases in total
Income can again be larger than for
units without such inerements. These
changes, which are apparently asso-
ciated with higher levels of real income,
suggest higher saving levels for a grow-
ing number of units and/or changes in
types of assets held.

Changes at high income levels

As mentioned above, the upper 5 per-
cent of consumer units did not partiei-
pate in the relative increase shown for
the quintile as a whole. Changes in the
percent of total income received by the
very high income group appear to be a
continuation of the more pronounced
movements which occured during the
period prior to World War II. The
recent changes, however, are very slight,
and may reflect among other factors—
including possible shifts in the role of
capital gains—some measure of esti-
mation error. The decrease in share
appears to have been halted, at least
temporarily, in 1958 with the same per-
cent of total income evident for both
that year and the year following.
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Table 11.—Distribution of Federal Individual Income Tax Liability of Consumer Units, Average Tax, Average Income, and Tax Rate, by

Family Personal Income Level, 1955-60

1955 1956 1957
Federal individual Federal individual Federal individnal
income tax liahility Averave income tax liability Averave income tax liability Averace
Family personal income family Tax family Tax family Tax
(before income taxes) personal rate personal rate personal rate
Amount ; Percent income (ver- Amount | Percent income (ner- Amount | Percent income (per-
(millions | distri- | Averace | (dollars) cent) (millions | distri- (dollars) cent) (millions | distri- | Averave | (dollars) cent)
of bution | (dollars) of bution of bution i (dollars)
dollars) dollars) dollars)
Under $1,0000______________. 204 0.7 25 1,132 2.2 190 0.6 25 1,126 2.2 197 0.6 26 1,123 2.3
$2,000-$2,999. 684 2.4 116 2, 513 4.6 655 2.0 121 2,511 4.8 650 1.9 121 2, 509 4.8
$3,000-$3,999 1,387 4.8 189 3,518 5.4 1,323 4.2 195 3,514 5.5 1,277 3.8 197 3, 507 5.6
$4,000-$4,999 2,047 7.1 279 4, 506 6.2 2,093 6.6 283 4, 502 6.3 1,935 5.7 284 4, 499 6.3
$5,000-$5,999 2, 585 9.0 409 5, 482 7.5 2,572 8.1 412 5,481 7.5 2,533 7.5 408 5, 480 7.5
$6,000-$7,499 3,983 13.9 575 6, 688 8.6 4,147 13.0 575 6, 687 8.6 4,271 12.6 566 6,683 8.5
$7,500-$9,999 4,052 14.1 779 8, 547 9.1 4,776 15.0 781 8, 583 9.1 5,191 15.4 766 &, 578 8.9
$10,000-%14,999_________..__._ 3,727 13.0 1,215 12,031 10.1 4, 600 14.4 1,212 12,037 10.1 5,122 15.2 1,188 12,032 9:9
$15,000-$19,999_ 1,944 6.8 2,200 17,129 12.8 2,443 7.7 2,197 17,161 12.8 2,772 8.2 2,150 17,154 12.5
$20,000-$24,999. . _______. 1,322 4.6 3,496 22,170 15.8 1,509 4.7 3,494 22,255 15.7 1,691 5.0 3,417 22,244 15.4
$25,000-$49,999 . _________.____ 3,160 11.0 6, 997 33, 524 20.9 3, 587 11.2 7,004 33,667 20.8 3,867 11.4 6, 859 33,623 20.4
$50,000 and over__.._________ 3,605 12.6 31,298 88, 663 35.3 4,005 12.5 29,771 85, 810 34.7 4,204 12.7 29,143 85, 750 34.0
Total . _____.._....__ 28,700 100.0 550 5,640 9.8 31, 900 100.0 601 6,007 10.0 33,800 100.0 630 6.238 10,9
1958 1959 19601
!
Federal individual Federal individual | Federal individual
income tax liability Averare income tax liability Averare income tax liability Averaze
Family personal income family Tax family Tax family Tax
{before income taxes) rersonal rate 1ersonal rate rersonal rate
Amount | Percent income {ner- Amount | Percent income (per- Amount | Percent income (per-
(miltions | distri- | Averace | (dollars) cent) (millions | - distri- | Avera~e | (doHars) cent) {millions | distri- | Averare | (dollars) cent)
of bution | (dollars) 0 bution | (dollars) of bution | (dollars)
dollars) dollars) dollars)
Under $1,000_ ... 180 0.5 23 1,118 2.1 192 0.5 25 1,117 2.3 178 0.5 25 1,115 2,2
$2,000-$2,999 609 1.8 110 2,513 4.4 629 1.7 119 2,510 4.7 583 1.5 115 2,512 4.6
$3,000-$3,999. 1,229 3.7 185 3, 507 5.3 1,198 3.2 196 3, 508 5.6 1,115 2.9 188 3, 508 5.4
$4,000-$4,999 1,897 5.6 279 4,493 6.2 1,847 5.0 288 4, 496 6.4 1,758 4.6 278 4, 499 6.2
$5,000-$5,999 2, 500 7.5 40 5,492 7.3 2,480 6.6 411 5,495 7.5 2,378 6.2 396 5,496 7.2
$6,000-$7,499_ 4,184 12.5 551 6. 696 8.2 4,420 11.8 565 6,713 8.4 4,370 11.4 546 6. 720 8.1
$7,500-$9,999 5,142 15.3 747 8, 593 8.7 5, 858 15.7 759 8, 587 8.8 6, 002 15.6 729 8, 591 8.5
$10,000-%14,999 5,409 16.1 1, 15¢ 11, 965 9.7 6,177 16.5 1,172 11,945 9.8 6, 572 17.1 1,127 11,934 9.4
$15,000-$19,999 2, 861 8.5 2, 086 17,144 12.2 3,630 9.7 2, 100 17,053 12.3
$20,000-$24,999. . ___._ 1,718 5.1 3,313 22,203 14.9 1,935 5.2 3,328 22,212 15.0
15,434 40.2 4, 503 25,225 17.9
$25,000-$49,999_________.____. 3,801 11.3 6, 536 33,236 19.8 4,205 11.3 6, 642 33,158 20.0
$50,000 and over__.__________ 4,070 12,1 27,168 84, 869 32.0 4,799 12.8 26, 801 84,712 31.6
Total __._ . . ________ 33,600 100, 0 615 6,281 9.8 37,370 100. 0 676 6, 608 10.2 38,390 100,0 685 6,815 10.6

1. Includes Alaska and TTawaii,

Changes in share for the top 5 per-
cent of consumer units are also evident
in the Internal Revenue Service data
which provide the basic source for the
OBE estimates. The tax return and
OBE distributions are not fully com-
parable because not all inceme is tax-
able and because many families file
more than one tax return. An exami-
nation of the tax return distribution is
nevertheless instructive,

When the tax returns are divided into
equal percentage groups, similar to
those shown in table 10, it is seen that
the top quintile has increased its share
over the recent period. Also evident
is the near stability or slight downward
drift in the share of the top 5 percent of
tax returns. Both of these findings are
consistent with OBE distributions for
consumer units.

Gains in lower portion of top fifth

In order to appraise the extent of
these changes, distributions were con-
structed on the assumption that the
relative distribution of returns was
constant over the period. For this
experiment, the tax distribution for
1955, after removal of capital gains,
was taken as a base, and synthetic dis-
tributions were constructed for each
subsequent year using a uniform per-
centage inerease in income throughout
the distribituion. The synthetic and
actual distributions were then compared
to sce to what extent differential income
experience modified the distributions.

When the comparison was made with
the actual distribution for 1959, this
experiment resulted in fewer returns in
the $15,000-and-over category than
actually occurred, suggesting that re-

turns in income classes immediately be-
low that income point in 1955 expe-
rienced  higher-than-average income
increases over the period. Above the
$25,000 income point, however, the
experimental  distribution for 1959
showed a larger number of returns than
found in the actual distribution for that
year.

Data are not adequate for a full
analysis of changes in the relative dis-
tribution of income as it affects the
top 5 percent of consumer units. An
examination of the available informa-
tion does not reveal any conspicuous
features accounting for the small de-
cline in its share. The examination
suggests that the decline is probably due
to better-than-average income expe-
rience elsewhere in the distribution
rather than to any important changes
within the top income group itself.
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Technical Note

This article brings up to date the estimates
of the distribution of families and unattached
individuals by family personal income classes.
For a detailed discussion of sources and
methods, the reader is referred to the Tech-
nical Note in the April 1958 issue of the Survey
and to the supplement to the Survey in which
the income size distributions were initiated,
entitled “Income Distribution in the United
States, by Size, 1944-50.” (U.S. Government
Printing Office, Washington 25, D.C.; 1953.
Sales stock exhausted.) Prior articles in this
series can be found in the Surveys for March
1955, June 1956, April 19538, 1959, 1960, and
May 1961. A discussion of postwar and pre-
war changes in income distribution is included
in the report of the Office of Business Eco-
nomics on U.S. Income and Output (U.S.
Government Printing Office, Washington 25,
D.C., 1958, price $1.50).

The family personal income distributions
were consfructed primarily on the basis of data
from the consolidated Federal individual in-
come tax returns and from annual surveys of
family income conducted by the Bureau of the
Census.  An account of the procedures used
to develop the estimates can be found in the
technical note to the article on size distribu-
tions published in the April 1958 issue of the
Survey. Since complete Internal Revenue
Service data were not available for years sub-
sequent to 1959 at the time the current esti-
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mates were made, the distributions for 1960
and 1961 are preliminary.

The distributions given in table 3 for the
years 1929 and 1941, which are given in terms
of 1961 dollars, are included in this article
only to permit rough comparison with dis-
tributions in selected prewar years and are not
to be considered official extensions of the OBE
series to those vears., The procedures which
underlie the distributions for those years differ
substantially from those used by OBE and,
hence, do not have the same status as other
distributions included in the OBE series, The
two prewar distributions are the results of
various adjustments for comparability made
to distributions constructed elsewhere.

An account of some of the procedures used
to adjust these distributions can be found in
“Size Distribution of Income Sinee the Mid-
thirties” by Goldsmith, et al., published in
The Review of Fconomics and Siatistics, Feb-
ruary 1954 and, by the same author, in “The
Relation of Census Income Distribution Sta-
tistics to Other Income Data,” Studies in
Income and Wealih, Vol. 23, National Bureau
of Economic Research, New York, 1958,

Definition of terms

The definitions of families and unattached
individuals are those adopted by the Bureau
of the Census. Families are units of two or
more persouns related by blood, marriage, or
adoption, and residing together. Unattached
individuals are persons not living in institu-
tions or with relatives. The total number of
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families aud unattached individuals Is esti-
mated as of the end of the year and, together,
are referred to as consumer units.

Farm operator families are those operating
farms as defined by the 1954 Census of
Agriculture. The nonfarm group ineludes all
multiperson units other than farm operator
families.

The concept of family personal income is
identical to that of personal income in the
national income accounts except that some
adjustments have been made to remove
income received by institutional residents,
military personnel overseas and those not
living with their families, and income retained
by nonprofit institutions, private trust, pen-
sion and welfare funds. The national income
account concept of personal income includes
wage and salary receipts (net of social insur-
ance contributions), other labor income,
proprictors’ and rental income, and transfer
payments. These include certain nonmoney
items such as wages in kind, the value of food
aud fuel produced and consumed on farms,
the unet imputed rental value of owner-
occupied homes, and imputed interest.

Aggregate Federal individual income tax
liability is defined as the total liability
reported on individual inecome tax returns,
plus an estimate for amounts uncovered by
subsequent audit, minus the liability of
military personnel not living with their
families, and minus liability on net capital
gains.,

Table 12.—Distribution of Consumer Units and of Family Personal Income After Federal Individual Income Tax Liability, by Level of

After-Tax Income, 1955-60

i
1955 1956 i 1947
; -
Num- After-tax family Pereent Num- { After-tax family Percent Num- After-tax family Percent
ber of personal income distribution i ber of personal income distribution ber of personal income distribution
Family personal income | familics i familiecs families
after Federal individual and ¢ and and
income tax liability unat- Agere- ©unat- Aggre- unat- Aggre-
tached gate Aver- After- i tached vate Aver- After- tached gate Aver- After-
indi- (mil- aze Number | taxin- ! indi- {mii- ave Number ; taxin- indi- (mil- ave Number | taxin-
viduals | lions of (dol- come ¢ viduals | lionsof (dol- come  viduals | lions of (dol- come
(thou- | dollars) lars) i (thou- | dollars) lars) .~ (thou- | dollars) lars)
sands) : sands) ‘> sands)
i !
! ;
Under $2,006_..__ 8,758 10,119 1,155 16.8 3.8 8,212 9, 459 1,152 15.5 3.31 8,131 9,334 1,148 15.2 3.1
$2,000-32,999._ 6, 510 16, 401 2,519 12.5 6.2 5,984 15,076 2,519 11.3 5.3 1 5,954 14,994 2,516 11.1 5.0
$3,000-$3,999_ 7,992 28, 039 3, 508 15.3 10.5 7.501 26, 686 3,515 4.4 9.3 % 7,185 25,207 3, 508 13. 4 8.4
$4,000-$4,999._ 8,197 36, 826 4,493 15,7 13.9 8,152 36, 627 4,493 15. 4 12.8 7,649 34,431 4, 502 14.3 11.4
$5,000-%5,909___ 6, 604 36, 665 5,477 12.8 13.8 6,790 37,205 5,485 12.9 13.1 6, 868 37.731 5,494 12.8 12.5
$6,000-$7,499._ 6. 050 40,275 6, 657 11. 6 15.2 6,378 42, 632 6, 685 12.1 14.9 6, 821 45, 583 6, 683 12.7 15.2
$7,500-$9,999__. 4,032 34,303 8, 509 7 12.9 4,932 41, 900 8,516 9.3 14.7 ! 5,542 47, 205 8,517 10.3 15.7
$10,000-$14,999___ 2, 590 30, 836 11, 903 5.0 1.6 3.205 38,176 11,911 6.1 13.4 3,675 43,786 | 11,914 6.8 14.6
$15,000-519,999_ - 729 12,437 17,061 1.4 4.7 883 15, 026 17,007 1.7 5.3 1,023 17.392 17,001 1.9 58
$20,000 and over. - 618 19, 638 31,775 1.2 7.4 714 22,572 31,621 1.3 7.9 797 25,184 31,613 1.5 8.3
Total. ... 52,170 265,539 5,090 106.0 100. 0 52,850 285, 548 §,403 100. 0 100.0 53,650 300, 847 5,608 100.0 100.0
1958 1959 1960 t
Num- After-tax family Percent Num- After-tax family Percent Nuom- After-tax family Percent
ber of personal income distribution ber of personal income distribution ber of personal income distribution
Family personal income ] familics families families
after Federal individual and and and
inecowe tax liability unat- Aggre- unat- Aggre- unat- Aggre-
tached gate Aver- Alter- tached gate Aver- After- tached gate Aver- After-
indi- (mil- age Number | taxin- indi- (mil- age Number | taxin- indi- (mil- age Number | taxin-
viduals | lions of (dol- come viduals | lions of (dol- come viduals | lions of (dol- come
(thou- | dollars) lars) (thou- | doltars) tars) (thou- | dollars) lars)
sands) sands) sands)
Under $2,000 8,082 9.194 1,138 14.8 3.0 7,945 9,048 1,139 14.4 2.8 7,605 8, 630 1,135 13.6 2.5
$2,000-$2,999 8, 102 15, 359 2,517 11.2 5.0 5,831 14. 652 2,513 10.5 4.5 5, 604 14, 086 2,514 10.0 4.1
$3,000-$3,999. 7,392 25, 936 3, 509 13.5 8.4 6. 852 24,046 3. 509 12.4 7.3 6, 614 23,221 3.511 1.8 6.7
$4,000-$4,999__. 7,519 33,786 4,493 13.8 10.9 7.150 32,159 4,497 12.9 9.8 7,032 31, 628 4,498 12.6 9.2
$5,000-8$5, 999.._ 6, 839 37,524 5. 487 12.5 2.1 §,718 36, 892 5,491 12.1 1.2 6,739 37,012 5, 492 12.0 10.7
$6,000-$7,499.. - 6, 996 46,717 6,678 12.8 15.1 7, 535 50, 432 6, 693 13.6 15.4 7,855 52, 644 6,702 14.0 15.3
$7,500-$9,999 __. 5, 856 50, 055 8, 547 10.7 16. 1 6,573 56, 229 8, 555 11.9 17.1 7,182 61, 520 8, 566 12.8 17.8
$10,000-$14,999 .. __oaoo_. 3,911 46,413 11, 868 7.2 15.0 4,514 53,369 11,333 g% lgg 1,936 58,782 11, 908 8.8 17.0
$15,000-$19,999. - 1,095 18, €00 16,979 2.0 6.0 1,258 21, 300 16, 92! 2. 3 . -
$20,000 and ove 828 | 26,073 | 31,510 L5 8.4 0241 200235 31,863 17 90| 2498, 57.806. 23192 4.4 16.7
Total - ... ... 54,620 | 309,657 5,669 100.0 100.0 55,300 | 328,062 5,932 100, 0 100. 0 56,060 | 345,329 6,160 100.0 ‘ 100, 0

i. Includes Alaska and Hawail.



BY CLEMENT WINSTON AND ALAN ODENDAHL

Consumer Market Developments

CON SUMER spending has moved up
steadily since the beginning of 1961 to
a seasonally adjusted annual rate of
$352 billion in the first quarter of 1962,
an expansion of about $21 billion, or 6
percent over the first quarter of last
year. As the decline in spending from
the peak in late 1960 was short-lived
and moderate, new highs were attained
in each quarter beginning with the
second quarter of last year. 'This
performance, it may be noted, was
achieved in a period of generally stable
prices.

Purchasing by consumers has moved
quite closely with the record flow of
income in the last four quarters so that
the ratio of expenditures to disposable
income has remained virtually un-
changed at 93 percent. The consumer
potential to step up purchases in the
period that lies ahead is fairly strong,
because incomes are rising, and also
in view of the relatively easier credit
situation and the favorable adjustinents
that were made in credit outstanding
during the period of low purchasing of
durable goods in 1961. The ratio of
repayments on automobile installment
credit paper to disposable personal in-
come during the fourth quarter of 1961
(and also the first quarter of 1962 from
present indications) is at the lowest level
since before 1954.

Durable spending slows after pacing
recovery

The response of spending to the
1961-62 recovery in economic activity
exhibited a typical cyelical pattern.
Service expenditures continued upward
for a gain by the first quarter of this
vear of nearly $10 billion or 7 percent
over a year earlier; nondurables rose
more moderately, about $6 billion or
4 percent, while durable goods pur-
chases which had shown a deep decline
during the recession period recovered
sharply, moving up by more than an
cighth. In the opening quarter of this
vear, however, while services and non-
durable goods demand expanded [urther,
durable goods expenditures fell moder-
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Rise Continues in Farly 1962—Shiit in Pattern

of Buying—Total Purchases in Line With Income

ately. This slippage—and a decline in
consumers’ purchases of new houses—
was a limiting [actor in the slower rise
in overall activity last winter.

New car sales, which in January and
February had fallen below the season-
ally adjusted fourth quarter 1961
mouthly average, rebounded to a near-
record rate in March, Furniture and
household equipment expenditures rose
more than 7 percent between the first
and fourth quarters of 1961 and, despite
a slight decline in the first quarter of
1962 reflecting in part the slowing of
new lome construction, the current
level remains close to 6 percent above
4 year ago.

Within the nondurables, food buying
rose about 2 percent during 1961, and
in the opening quarter of this year
mereased somewhat more.  Part of
this current increase in food purchases
is due to price rises, particularly on
vegetables and seafood where adverse
weather reduced supply. Purchases of
clothing and shoes, despite a weak
second quarter, rose nearly 6 percent
from the beginning of 1961 through the
fourth quarter, but appear to have
leveled off in the early mouths of 1962,
Consumer expenditures on gasoline and
oil showed little change during 1961
and in the first quarter of this yeur, as
a decline in prices mostly offset slightly
higher volumme.

Reviewing the recovery in consumer
buying thus far in the current cycle,
it appears that the 6-percent rise in the
four quarters since the trough compares
favorably with the positions at similar
stages . the 1954 and 1958-59 up-
swings, and was well above the 1949-50
increase. (Sce table 2.) These com-
parative results alse hold for services
and nondurable goods.

In the case of durables the current
inerease of 13 percent was little different
from the advance recorded during the
first four quarters of rise in 1958-59
and well above that in the 1954
recovery. In the 1949-50 cyecle dura-
bles rose about 20 percent. These
differential movenients are almost en-
tirely due to the varied response in
auto purchasing.  As can be seen in the
table, the increase in disposable personal
income has been relatively larger thus
the recovery than in
similar carlier postwar periods.

far in current

Shift in patterns of consumption

Demand for goods in ihe postwar
period has failed to maintain its histori-
cal relationship to advancing income,
while outlays for services have excceded
it. Although starting from a low base
in the immediate postwar period, the
strong growth in services has been an
important factor in raising total spend-

Table 1.—Personal Consumption Expenditures, 1960-62

[Billions of dollars)

1961 1962
Percent
| change
1960 1961 1 | v 1 It
! quarters
1961-62
Seasonally adjusted at annual rates
Durablegoods. .. __.__._.._._......._ 42,3 39.4 420 2.3 5.5 44.6 13.2
Autos and parts. ..o 16. 8 14.8 16.7 ¢ 16.4 10,3 18.7 26. 4
Furniture and household equip- i
ment. oo ... 18.6 17.8 18. 3 i 3.0 [1U" 18. 8 5.6
f i
Nondurable goods... ... ... 155, 5 153.7 1541 : 156.2 | 158, 1 160.2 1.2
Clothing and shoes___________ 28. 4 27,9 27.6 1 28.6 29. 5 29.4 5.4
Food and aleoholic beverages. . ... 81.8 81.1 5.4 i 81, G 82,7 8.5 4.2
Gasolineand oil .. ... _______ .. 11.8 n.7 1.7 L8 1.8 12.0 2.6
Services. . B 1412 137.5 139.9 | 142, 4 144.9 7.2 7.1
Household operation 21.0 20.6 20,6 5 212 21.6 22.0 6.8
Tlousing... .. 4.5 43.6 44, 4. K 45.5 46.1 5.7
‘Transpertation. . 10.8 10.5 0.7 I LG 111 5.7
Total ... oo 39,0 330.7 ; 336,11 340,06 348, 4 ‘ 352.¢ 6.4
1. Based on preliminary data.
17
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ing to new highs and keeping it about
in line with income changes particularly
in recent years when purchases of dura-
bles have lagged appreciably. Total
consumer expenditures for goods and
services relative to gross national prod-
uct have displayed a good deal of
stability. Since Korea, consumption
expenditures have ranged only from 64
percent to 66 percent of GNP.

The nature of the shifting patterns
of consumer buying may be observed
from the chart depicting the disposition
of the consumer dollar in the 1929-62
period. Most notable is the character
of the service segment. The portion
of the dollar spent {or services, which
because of war and immediate postwar
restrictions such as rent controls, lower
housing construction, postponed vaca-
tions, ete., had fallen to a low of 31
cents in 1947, climbed steadily there-
alter to nearly 42 cents in the first
quarter of 1962.

To a large extent this advance repre-
sents a restoration of the services’
position in the prewar full employment
period: The current share of services in
the consumer dollar is only one cent
higher than in 1929. More particu-
larly, there has been a catching up in
the prices of services which had under-
gone severe restrictions in the war and
early postwar years. As a result these
prices have risen considerably faster
than goods prices. This trend is con-
tinuing: Since 1958, service prices have
risen more than 8 percent and goods
prices barely 2 percent. In real terms,
services took 39 cents of the consumer
dollar in the opening quarter of this
vear, as compared to 34 cents in 1947
and 37% ecents in 1929 —considerably
smaller shifts thai shown in the current
dollar stutistics.

Within these aggregates, however,
there are important changes in the
composition of services., Among these
are the shifts associnted with the move-
ment froti rented to owner-oceupicd
dwellings, and the inecreased shares of
medical care, gas, eleetricity, and
telephones.

Housing, which accounts for nearly
third of all service expenditures, con-
tributed a proportionate share to the
postwar growth in total services until
1954. Since then, however, its growth
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has been slower than that of the “other”
service groups, notably personal interest
payments, hospitals and health insur-
ance, medical care, and household
repair services. The slowing in the
rate of housing growth reflects a slacken-
ing rise in housing stock as well as rents.

Nondurable goods  expenditures
reached a peak of 60 cents of the con-

CHANGING CONSUMER SPENDING PATTERNS

o Postwar Rise Brings Services’ Share of Consumer
Dollar Back to 1929 Position

® Growth in Housing Share Slower Since 1954

® Services Other Than Housing Above 1929 Position

Percent of Total
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sumer dollar in wartime 1945 when
many hard goods were in short suppiy
and many services restricted. Their
share since then has declined steadily to
51 cents in 1950 and to a low of 46
cents in the first quarter of 1962; while
this is only 2 cents below the figure
recorded in 1929, it should be noted that
outlays for alcoholic beverages are
excluded in 1929. This pattern is
almost wholly accounted for by the
behavior of food and clothing expendi-
tures which currently acecount for about
70 percent of all nondurable goods pur-
chased. Since 1950, the food propor-
tion has declined about 3 cents and the
clothing share by 2 cents. Expendi-
tures for these items tend to move with
population, which has increased less
rapidly than disposable income or total
consumption expenditures, although
other lactors have also contributed to
the downward trend in their shares,
The proportion of the consumer
dollar going for the remaining non-
durable goods, which rose sharply in the
early thirties largely reflecting the
inclusion of expenditures for alcoholic
beverages following the repeal of pro-
hibition, has been relatively stable in
the postwar period. This apparent
stubility results from a rise in the
gasoline and oil proportion offset by a
decline in relative spending for ulcoholic
beverages in the more recent yeatrs.
The percentage ol consumer spending
going to durable goods hus, of course,
shown the most pronounced fluctuation
ol the major categories both in the pre-
war and postwar years. Nonetheless,
evervy vear since 1946 this proportion
Table 2.—Changes in Consumption Expen-
ditures and Income During Postwar Cyeli~
cal Upturns

From trough in total consumption to same uarter one year
later

Consumption expenditures |1}isjos-
able
per-

Dura- | Non- | Serv- sonal

ble |durable| ices | Total |income

gnods | goods

Pereentage ebange in seasonally
adjusted data

I1st quariers

T949-60_ ... 19.9 1 —1.6 6.5 3.7 5.4
4th quarters

195354 .. 8.5 3.1 5.5 4.7 2.8
1st quarters

1658-50. .. ... .. 13.8 3.8 7.2 6. 4 5.9
Ist guarters ;

1961-62. . . 13.2 42 71 6.4 6.7
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has exceeded that of the highest prewar
year back to 1926. Expenditures for
automobiles and parts have also sur-
passed their highest prewar share in
every year after 1947.

As can be seen in the chart, outlays
for new cars have shown some slippage
relative to other types of spending in the
most recent years. While this is due to
some weakness of demand, an equally
important factor has been the appreci-
able decline in average unit prices of
new cars as the less expensive compacts
have taken an increasing share of the
market.  Compacts accounted for
almost two-fifths of all new car sales
in the opening months of 1962,

Consumption-Income Relationships

In the postwar years total consumer
spending has moved fairly closely with
income. Of the three major sectors,
purchases of nondurables and services
have shown generally small fluctuations
relative to changes in disposable income
but those of services have shown the
greatest overall rise.

These relationships can be observed
clearly from the chart showing con-
sumer expenditures in relation to in-
come. Since both consumption ex-
penditures and disposable income are
plotted on this chart in terms of a ratio
scale, the slope of each curve shows the
proportionate change in spending of
each kind as disposable income changes
by a given percentage. Hence the
steepness of the curve for services
shows that this category in the postwar
period has Dbeen increasing faster
relative to income than the other two
major categories, or, in other words,
the percentage of income going to
services has been rising.

This steep slope, however, is a post-
war phenomenon. As can be seen in
the other chart, services took a declining
share of the consumer dollar during
the prewar and war years. Thus the
prewar slope for services would be much
less steep and, as will be indicated
below, was much more shallow than
for either durables or nondurables.
A similar shift in the opposite direction,
to a less steep slope in the postwar
years, has occurred in durables.

Special factors in the postwar period
that tended to influence this relation-
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CONSUMER EXPENDITURES IN RELATION TO INCOME

® Total Buying in Line With income
o Nondurables Quite Stable

e Durable Purchases Fluctuate Widely With Upward Tendency

® Services Continue Upward Growth Relative to Income
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ship to income include the making up
of prewar and wartime deficits in
durables, and higher-than-prewar birth
rates and family formation. The over-
riding difference from the prewar period,
however, 1s the maintenance of
relatively high economic activity, inter-
rupted by only brief, short-lived reces-
sions. High, steady employment, a
large volume of accumulated assets and
readily available credit have enabled
consumers to build a large stock of
durable goods, and therefore to reduce
the income sensitivity of durable goods
demand from the prewar period. Hence,
the relationships now obtained are
significantly different from the prewar
period which was characterized by
deeper and  longer  recessionary
movements.

On the ratio chart, durable goods
show characteristic short-term fluctua-
tions relative to income, but also exhibit
a strong upward trend in the early
postwar years as the heavy backlog of

demand was being satisfied, and a
flattening out since 1955. This in-
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stability becomes even more extreme
when the major component, autos and
parts, is examined by itself. Some of
these wide swings in durables are
related to shifts in consumer income,
but often they are caused by entirely
separate factors, The outbreak of
Korean hostilities in 1950 and the new
auto styling and innovations in 1955
{both leading to sharp increases in
durable purchases) are examples. Also,
the cyclical response in the case of
durables is strong even in periods of
relatively small business {luctuations,
reflecting the postponability of pur-
chases of big-ticket items.

Food expenditures, while somewhat
unstable in the early period, have moved
more closely with disposable income
since 1951. Expenditures for clothing
and shoes showed only a slightly
greater increase relative to income than
is true of food. In general, outlays for
the major service components did not
exhibit large deviations [rom income
trends in the postwar years and, with
the notable exception of transportation,
increased more rapidly than inconie.

Regional Income—(Continued from page 8)

average rate of income gain in the
Southwest last year was the moderating
of a strong income pick-up in Arizona—
a continuation of that State’s strong
post war growth—by the smaller in-
creases in Oklahoma and New Mexico.

Last year’s income advance in Ari-
zona was widely based. Every major
industry was up substantially. Per-
centage increases in farm income and
in government disbursements matched
those in the country as a whole, but
in private nonfarm industries the per-
centage rise was striking. Total earn-
ings of persons employed in industries
other than farming and government
rose 6 percent in the State from 1960
to 1961 and 2 percent nationally.
Among individual industries, the largest
gains occurred in trade, services, and
manufacturing. In each, Arizona’s
1960-61 rate of increase outstripped
that in the country as a whole by a
wide margin. The rise in total income
in the State was accompanied by, and,
in fact, partially caused by population
growth. Accordingly, per capita in-
come rose at a lesser rate—1 percent.

Rocky Mountain

Nonfarm income in the Rocky Moun-
tain States—the second most agricul-
tural of the regions—experienced one of
the largest percentage rises in  the
Nation [romx 1960 to 1961—about
double that el the Nation as a whole.
This top-ranking gain combined with a
small decline in income [from farming
gave the region a percentage rise in
total income that ranked, along with
that of New England and the Far West,
as the largest in the Nation,

Partly making up for a drop in con-
struction was a spurt in farm income
in Wyoming. In contrast, Montana’s
wheat crop suffered severe drought
losses and farm income in that State
fell more than one-fourth, a decline
that offset the gain in income from non-
farm sources leaving total personal
income in the State unchanged from
1960 to 1961.

Manufacturing earnings—chiefly re-
lated to defense expansion—were &
primary factor in boosting nonfarm
incomes in Utah and Colorado.
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Far West

The Far West, along with the North-
west, scored the largest relative rise in
total income-—5 percent. Among indi-
vidual States rates of change varied
widely.

Tourisni, trade, and a spurt in con-
struction activity pushed aggregate
income in Nevada up 8 percent, the
second largest relative increase of any
State in 1961.

The flow of personal income to
residents of California was at a record
$45% billion last year. This was $2
billion, or 5 percent, more than the
1960 total. The income advance was
broadly based with substantial gains in
nearly all lines of economic activity.
Largest increases occurred in manu-
facturing and services, with earnings of
persons in these industries rising about
$300 1mnillion and $400 million, respec-
tively, in 1961. Together, the pick-up
in manufacturing and services accounted
for one-third of the overall income rise
in the State. Substantial gains—all
better-than-average—were recorded in
mining, construction, trade, and fi-
nance. Agriculture was the only major
industry to show a decline from 1960 to
1961, although activity in parts of some
industries—aircraft  production, for
example—was down.

Consumer incomes in Washington
rose 4 percent last year. A good gain
in factory payrolls, eentering mainly
in  the large industrial complex at
Seattle, gave a strong lift to private
nonfarm income. In contrast, farm
income in the State declined almost
one-tenth and income disbursed by
Federal, State, and local governments
rose but at less-than-average rates.
On balance, then, the aggregate income
rise was of average proportions.
Alaska and Hawaii

In Alaska, completion of defense
projects reduced earnings in the con-
struction industry approximately one-
third; while smaller earnings in the
lumber industry were responsible for
the drop of one-tenth in factory pay-
rolls.

Aggregate Income in Hawau con-
tinued to grow in 1961 as earnings from
all major nonfarm components ex-
panded at rates exceeding those re-
corded for the Nation as a whole.
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THE STATISTICS here update series published in the 1961 edition of BusiNEss Srarisrics, biennial Statistical Supplement to the Survey

or CURRENT BUSINESS.

That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major

quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of earlier figures.

Series added or significantly revised after the 1961 BusiNEss STATIsTICS went to press are indicated by an asterisk

(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly

SURVEY beginning with the July 1961 issue.

variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
and are subject to their copyrights.

threugh the courtesy of the compilers,

Except as otherwise stated, the terms ‘“unadjusted’” and “adjusted’’ refer to adjustment for seasonal

Data from private sources are provided

) 1959 I 1960 ‘ 1961 1959 1960 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 i ‘ Ir l I I v I | 11 I II1 I v I l 1I | 111 , v I
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRGDUCT
Nutinnal income, total. ... .. . __ bil. $..] 399.6 | 4i7.1 430.2 1 390.7 405. 2 340, 4 402.8 413. 5 419.2 | 419.0 416.5 412.2 426.0 434.3
Compensation of employees, total.___...___ do.__.| 2784 208.7 302.9 270, 6 280, 0 280.5 282. 4 290.2 204.6 ¢ 296.0 294.0 202.6 300.2 | 306.2
Wages and salaries, total 258. 5 2713 270.7 251.4 260. 1 261, 3 261. 9 268.3 272. 4 273.2 1 2713 270.1 277.3 282.7
Private._____.___ 213.2 223.0 { 227.8 [ 206.7 215.0 214.8 216.0 221. 4 224.6 2242 221.6 219.7 226.0 230.7
Military 9.9 9.9 10. 4 9.9 9.9 9.9 9.8 9.8 9.8 9.9 10.0 10.1 10.1 10.2
Government civilian 35.4 38.5 41.5 34.8 35.3 35.7 36.1 37.1 38.0 3.1 39.7 40.38 41.2 41.9
Supplements to wages and salaries_._____ do....{ 20.0 22.4 23.2 1.2 19.9 20,2 20.5 21.9 22.2 22.7 2.7 22.5 22.9 23.4
Proprietors’ income, totald . ... ... do._..| 46.3 48.2 49,6 46.6 46.7 45.9 46.1 46.3 48.6 48.7 48.0 48.9 49.2 49.4
Business and professionald® ewdoo._. 35.0 36.2 36.5 34.1 35.2 35.3 35.3 35.8 36.4 36.3 36.3 36.0 30.3 36.6
Tarm _ ..o .. [ 10— 11.3 12.0 13.1 12.5 11.5 10.6 0.8 10.5 12.3 12. 4 12.7 12.9 12.9 12.8
Rental income of person: - _do.._. 11.9 1.7 1.5 12.0 11.9 11.8 11.7 1.7 11.7 1.7 11.7 1.5 1L5 11. 5
Corporate profits and invi enton valuation adjust-
ment otk e bil. $_.| 46.4 45.1 46.2 45.3 50.2 44.4 45.5 47.4 45.9 44.1 42.9 40.0 45.5 47.0
Corporate profits before tax, total......._ do._.. 43.0 46,1 40.1 51.5 44.8 4.9 48.1 46.3 43.2 42.6 39.6 45.2 47.2
Corporate profits tax liability. . 22.3 22.8 22.8 25. 4 22.1 22.1 23.9 23.0 2.4 211 19.6 22.4 23.3
Corporate profits after tax_ 22.7 23.3 23.4 26.1 2.7 22.7 24.2 233 21.7 21.4 20.¢ 22.8 23.8
Inventory valuation adjustme Nt it - 94 —1.3 —. 4 7 -7 -4 B .3 .4 .3 —.2
Nt Interestecmeemeveacmmmmmeececemcmcaaaaz- 16.6 18.4 20.0 16.2 16.4 16.7 7.0 17.8 18.3 18.6 1.9 19.2 19.6 20.2
Gross national product, total..ooaooooo. . 182.8 1 5044 | 521.3 ] 472.2 ) 488.5 ! 482.83 ) 4%8.3 ] 501.5 | 506.4 | 505.1 04.5 1 500.8 1 516.1 | 525.8
Personal consumption expenditures, total..de_._.| 3140} 328.9 | 830.0 | 3058 3136 316.5] 320,01 323.8| 3209 320.7 | 23323} 330.7] 336.1| 341.0
Durable goods, total € ... ______ do. ... 43.5 44.3 42.3 41.6 4.5 44.4 43.7 44.7 45.3 43.4 43.8 39.4 42.0 42.3
Automobiles and parts 18.1 18.6 16. 8 17.2 19.0 18.4 17.6 18.8 19.3 17.8 18. 6 14.8 16.7 16.4
YFuraiture and household cquxpmont”Vrlu_.._. 18.9 18.8 18.6 18.0 18.9 19.2 19.3 18.1 12.0 18.7 18.3 17.8 18.3 18.8
Nondurable goods, total &____ Lodoo.o] 147.3 152.4 5 144.9 147.3 147.7 149. 8 153.3 152.7 1583.1 153.7 154.1 156, 2
Qlothing and shoes...__.___ oL oo 27.4 25,1 3.4 26.5 27.8 27.6 27.R 28.3 2R.3 27.7 27.9 27.6 28,6
IFood and alcoholic beverages 3 780 80.1 .8 774 73.1 7.8 8T 80.6 79.0 80.8 81.1 81.4 81.9
Gasoline and oil . _._____... o 1.6 B 10.7 1.9 111 11.1 1.6 it 6 11.8 1.7 11.7 1.8
Services, total @ 123.2 132.2 141.2 JRICES 121.¢ 127.0 128.6 1.2 135. 4 127.5 139.9 142.4
Ionschold operation_ 8.1 1.6 21.0 17.5 17.8 18.9 19.2 19.5 20.0 20.8 20,4 21.2
Housing_ .. ...___. 30.9 42.2 44.5 .3 39.8 40.5 411 11.9 43.1 43.6 44.2 44.8
Transportation_ .. 16.0 10.5 16,8 B 9.8 10.2 1004 16.5 10. 5 10.5 10.7 10.9
Gross private domesticinvestment, total____do.___ 724 72,4 69. 6 70.4 79.1 68,2 718 8.9 4.6 6a. 6 5.8 08.8 73.2
New construetion.__ 10.2 46.7 7 30.0 410 39.6 413 42,7
Producers’ durable e . 25.9 205 7 24,3 206. 6 24.2 24.7 26. 0
Change in business inventories oo . _do.. . 6.3 4.2 2.2 7.1 .7 —4.0 2.8 4.5
Net oxports of goods and serviees oo do__.. 3.0 4.0 3.0 5.1 5.3 .9 2.6
Fxports_.. 26.7 274 2.8 27.6 27.6 26.4 27.0
Dports. 23.6 23,4 23.8 22.4 22.8 22.5 24.3
Covernment purchases of goods and sevvices,
{ 101.6 105.¢
Federal (less Qovernmeant s 53.0 5.7
National defen 45.7 47.2
Stute and Ineal R 48.6 50.3
By major {ype of product:*
Linal soles, tofnl_. &06. 4 513.2 .3
(mml‘ on{v' ¢, tot 2546 254.3 G
bl 93.4 91.2 2.6
W3 1634 3
1846 2011 1
57.2 57.9 2
: —4.0 2.8
—5.3 -4
1.8 2

& Inehudes inventory valuation a
daly 1 net sbowa separately.
riy dats b

ljustment,

Q@ Government sales are not dedueted.
K to 1047, see p. 34 of the July 19681 Svrvey.




8-2 SURVEY OF CURRENT BUSINESS April 1962
Unless otherwise stated, statistics through 1960 1959 l 1560 ’ 1961 1959 1960 o 1361 1962
and descriptive notes are shown in the 1961 ! T
edition of BUSINESS STATISTICS Annual total I I1I v I 1T 111 Iv I | I 111 v I I
GENERAL BUSINESS INDICATORS—Quarterly Series— Continued
NATIONAL INCOME AND PRODUCT-—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1854) dollars
(ross national product, total._________.._.___ bil. §._| 428.4 1 440.8 | 448.8 ) 434.4 | 426,61 430.7 | 441.0 | 443.4 | 440.2 | 438.4| 433.2 | 445.5 | 45L8
Personal consumption expenditures, total. .do____! 280.3 | 298.3 | 303.6 | 2580.7 | 290.8 | 202.8 | 205.4 | 200.5] 298.6 | 209.6| 207.0 i 301.G6 | 3050
Durable g00AS. . _vucrmmeeccaccmema 41.0 41.8 40.1 41.7 41.6 41.4 42.1 42.5 40.8 41.6 37.6 39.8 39.9
Nondurable goods. 138.8 141.8 143.6 139.3 139.2 140.0 149.9 142.9 142.0 141.3 141.6 142.6 144.5
eI viCeS oo ddceem e ne 109. 5 114.7 119.9 108. 8 10,0 114 112. 4 114.2 115.8 116.6 117.8 119.2 120.6
Gross private domesiic investment, total.__do____ 61.1 60. 6 877 66.9 57.3 69, 4 66, 6 62.3 58.6 54.9 49.6 57.3 60. 4
New construetlon. ..o cocmmuoaaoe do__. 34.3 33.9 34.4 35.2 34.7 33.4 4.3 33.9 33.6 33.9 32.9 34.1 35.1
Producers’ durable equipment._ 21.3 22.7 21.2 21.6 21.7 21,9 22.4 23.4 22.7 22.1 19.9 20.3 21.4
Change in business inventories..__...____ do___. 5.6 4.0 2.1 10.1 .8 5.0 9.9 4.9 2.3 —1.1 —3.2 2.9 3.9
Net exports of goods and services. .._.___.__ do__..] ~2.1 1.7 2.0 -3.2| -1.9 -.9 .6 1.6 1.6 3.5 3.3 1.9 .6 200§ e
Government purchases of goods and services, total
bil. $. 80.1 80.2 &5.5 81.0 80.5 78.4 78.4 0.6 81.3 80.3 %3.3 84.7 85.7
Federal._ 43.0 42.3 44.9 44.6 4.0 2.7 41,7 42.7 42,9 41.6 43.1 44.7 45.0
State and 36.2 38.0 40.6 36.4 36.5 35.8 26.7 37.8 38.4 387 40.2 40.0 40. 8
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted ut Annual Rates
Personal income, total__ .. __________ bhil. $__] 3%3.3 402, 2 41h. 7 384.6 3%5.1 388,90 365,53 463.1 405. 1 405. 4 404.7 413.2 420.3
Less: Personal tax and nontax payments. 46,0 50,4 1.8 46.1 46.4 46. 6 49.9 50,5 50.8 50. 5 5.3 51.4 52,5
Equals: Disposable personal ircome___.._.._do.__.| 3837.3 | 351.8 ‘3(,4 O 33%.4 ) 33871 342.3| 3457 352.7 | 354.4 | 354.9) 354.3 | 36L.% | 367.7
Personal saving §. e icnaaas do._.. 23.4 22,9 25.8 24.8 22.3 22.3 21.8 22.8 24.6 22.7 23.7 25. 8 2%. 8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals or averages: R .
AN industries oo ceceamae bil.§..} 814 8.92 8.59 8.32 8.32 8,99 7.89 9.28 §.98 9.53 7.57 8.61 8.65 0.54 1814 29.44
Manufacturing, 3.02 3.62 3.42 3.02 3.02 3.57 3.76 3.62 4.01 3.00 3.46 3.34 3.88 3.18 3.75
Durable goods fndustries _. 1.44 1.80 1.57 1.45 1.4 1.74 1.88 1.80 1.95 141 1.58 1.50 1.79 1.54 1,82
Nondurable goods industries ..o do....| 1.57 1.82 1.85 157 1.58 1.83 1.88 1.81 2.06 1.59 1.88 1.84 2,09 1.64 1.92
Mining 25 .25 .24 .24 .26 .27 22 .27 .25 .24 .21 .26 .25 .26 24 .27
Railroads .23 .26 .17 .26 .28 .22 .25 .29 .24 .25 17 .18 .16 .16 .19 .22
Transportation, other than rail. .51 .48 .46 .53 .54 .55 .47 .55 47 .46 .41 .48 .47 .50 .41 . 50
Public utilitles__ .. ... 1.42 1.42 1.38 1.47 1.48 1.51 1.18 1.42 1.50 1.58 1.09 1.39 1. 50 1.54 1.07 1.31
Commerciat and other__._._ 2.72 2.89 2.92 2,79 2.74 2.87 2.69 2.99 2.90 2.99 2.69 2.85 2.94 3.20 3.05 3.40
Beas. adj. gqtrly. totals at annual rates:
AN ndustrios. oo ——en 32,51 | 83.35! 83.58} 3515 36.30 | 35.90 | 3550] 33.85; 33.50! 34.70 | 35401(!36.10 | 236.60
Manufacturing_. ... 11.80 | 12,25 { 12.87 1 14.10 | 14.7 14.65 | 14.40| 13.75 | 13.50 ! 13.65! 1400 14.40 | 14.65
Durable goods industries 5.74 5.83 6.16 7.15 7.40 7.35 6.85 6. 50 6. 20 6. 10 6. 40 7.00 7.20
Nondurable goods industries.cocoooo-. 6.06 6.42 6.71 6.95 7.30 7.30 7.55 7.25 7.30 7.55 7.60 7.45 7. 50
MININE. -« oo .94 1.01 1.04 1.05 1.00 .90 .95 1.00 1.00 100 1.10 1.05
Railroads. ..oooooooooooooooo 1.00 1.28 .85 1.10 1.00 1.00 .70 .70 65 .60 .80 .80
Transportation, other than r 2.08 2.17 2.15 2,15 1.90 1.80 1.75 1.80 1.90 1.95 1.75 1.90
Public utilities. _ . oeenn.. 5.82 5. 58 5.48 5.70 5.60 5.70 5.35 5. 50 5.65 5.55 5251 5.20
Commercial and other. . __.______..._____ 10.87 | 11.06 | 11.19 11.60 | 1175} 11.65} 11.30 | 11.05 | 11.85| 12.35| 12.75| 13.00
BUSINESS POPULATION
Firms in opcration, end of quarter (seasonally ad-
FUSEEA) e e e thous._| 34,583 |124,660 124,717} 4,635 | 4,655 | 4,670 ) 4,600 | 4,710 4,725} 4,730 | 4.740 | 4,755 | 4,770 | 4,780 |-eee i |ouoaa .
U.S. BALANCE OF INTERNATIONAL
PAYMENTS Y
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded. . _. 31,412 | 32,000 | 7,474 | 7,565 | 7,670 | 7,567 | 7,600 | 7,941 | 8214 | 7744 | 7.384 | 7.958 | 8914 | ______l._._____
{mports:
Merchandise. oo o voeoceocccccamavnanan do....| 15,204 | 14,722 | 14,524 | 3,801 | 3,974 3.858| 3,785} 3,830 | 3,674 | 3,433 38.374 | 3.418 | 3.843
Military expenditures. 3,109 | 3,048 | 2,956 789 786 754 767 756 7908 727 759 761 705
Other serviees_______._. 5, 557 5, 599 1,272 1,303 1,337 1,373 1,438 1,402 1, 344 1. 360 1. 360 1,419
Remittances and pensions.__. 701 848 870 187 214 206 198 213 207 230 212 219 218
Govt. grants and capital outflows__......._ do....| 3,040} 3.381 4,100 741 746 760 750 843 7751 1,013 1. 000 825 | 1,018
U.8. private capital ... .. ___.____.. 3,856 | 3,951 624 542 755 64 610 1, 085 1,467 1. 038 801 755
Direet investments_. 1,694 1,601 347 326 362 344 260 406 684 500 308 470
Long-term portfolio. 850 967 280 205 235 194 267 145 244 12 331 147
ShOrt-terM . e ocvevnemeeenmaeca—amone 1,312 | 1,383 -3 1 158 156 83 534 539 527 162 138
{J.8. receipts, recorded 28,131 | 30,162 6,137 6, 495 6, 731 6, 914 7, 069 7,041 7.107 7. 454 8. 005 7.072
Exports:
Merchandise 19,409 | 19,916 | 3,924 4,299 4.193 4, 650 4, 837 4,927 , 995 5.053 4, 765 4,947
Services and military sales. . 7$ 427 7.891 8, 400 1.793 1,856 1.959 1.915 1.991 1.927 2,058 2,072 2,115 2.038
Repayments on U.S. Govt. loans____.. 1, 054 631 1,269 158 159 430 168 148 170 145 130 850 30
Foreign capital other than liquid funds__.__ do.... 709 200 577 262 181 149 181 93 7 ~91 199 275 7
Excess of recorded receipts or payments (—=)...do....{—4,271 |—3,281 |—-1,838 |-1,337 |-1.070 { —938| —653; —621 —900 [~1,107 } —290 621 —856
Unrecorded transactions... 58| —648 | —616 276 1 —103 271 33 | -~142 | -212 | -327 —54 | —465 109
‘Total, net receipts (4+) or payments (—)_.___ do._..{—3.743 |—3.929 | —2,45¢4 |~-1.061 |~-1,173 — 668 —620 —~763 1 —1,112 {1,434 —344 156 777 |—1.489
Major special transactions.......ooo._co.. do.... 335 | —524 120 —100 ... 285 [ocvannnn —80 - —444 0 724 —75 1 —5%
Total, excluding special transactions______. do....!1—4,078 1—3, 405 |—2,583 -061 11,173 - 953 -620 —683 i—1,112 —~990 —344 — 568 -702 —969
r Revised. 3 Unadjusted. Data represent firms in ‘operation as of Jan, 1.

t Estimates for Jan.-Mar. 1962 based on anticipated capital expenditures of business.
2 Estimates for Apr.-June 1962 based on anticipated capital expenditurcs of business.
Anticipated expenditures for the year 1962 are as follows (in bil. $): All industries, 37.16;
manufacturing, total, 14.90; durable goods industries, 7.29; nondurshle goods industries,
7.62; mining, 1.01; railroads, .80; transportation, 1.84; public utilities, 5.60; commercial and

other, 13.00.

§ Personal saving is escess of disposable income over personal consumption expenditures
shown as a component of gross naticnal product on p. S-1.

Note change in presentation; unadjusted data, as well as adjusted data for earlicer periods,
appear in the Mar., June, Sept., and Dec, issues of the SURVEY (front scction).



April 1962 SURVEY OF CURRENT BUSINESS S-3

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 A - IR . _
and descriptive notes are shown in the 1961 ’\Ionthly
edition of BUSINESS STATISTICS Aaverage Feb. Mar. Apr. May | June July Aug. | Sept. | Oct. Nov. Dee. Jan. Feh, Mar.
GENERAL BUSINESS INDICATORS—Monthly Series
]
PERSONAL INCOME, BY SOURCE
Sensonally adjusted, at annual rates: 2405.5 2418.6
Total personal income .o o_.__..._____._.. bil. $_.11402.2 ;1 416.7 403.1 407.3 409. 8 13.2 1 417.3 12,2 419. 4 421.1 4252 | 429.3 431.8 | 430.1 174333 435.3
|

Wage and salary disbursements, total.___do____| 271.3 | 27.7 1 260.5 | 2711 274.6 | 2772 280.7 | 2%2.3 | 2828 | 284.0 | 286.4 280.4 | 200.7 | 290.2 {2031 | 2043
Commodity-producing industries, total.do___¢ 110.4 7 111.2| 1056 112.9 12910 1111 81 11561 114.3 | 116.2 1167

Manufacturing only ! 7.4 87.8 83.5 89.0 88.8 89.9 3 1.4 90.6 | 792.0 92.8
Distributive industries. 718 73.4 LS 4.2 747 74.8 7 5.4 7.7 riet 76,2
Service industries. . oo ..o __ 40.7 43.1 417 43.6 44,0 44.4 44.7 45 45.2 5.4 45.7
Government..._. i8. 4 514 50. 4 52,1 52.4 53.1 54.2 1.6 55.0 554 55.7

Other 1abor income 10.8 1l 0.7 11.2 11.2 11.4 1.5 1.7 1.8 12.0 12.1

Proprietors’ income i
Jusine: 3.2 36.5 36,8 36.0 36.1 36.3 36. 4 5 36.6 36.8 37.0 37.3 7.4 37.4 37.6 | 377
Farm 12.0 13.1 12.9 3.0 i2.9 129 13.0 12,9 12.8 12.7 13.5 13.8 135 13.1 ) ri2.9 13.0

Rental ineome of persons 1.7 115 1.5 11.4 il.5 L5 11.5 11.5 11.5 11.5 1.5 11.5 15 11.5 1.5

Dividends. ... [ 4.1 14. 4 149 14.2 14.2 14.2 14.3 14.3 14.3 14.5 14. 8 15.5 149 r14.9 15,1

Personal interest income 26,2 27.3 26. 8 26.8 26.8 27.0 27.1 27.2 27.4 27.7 27.9 2 28.5 28.7 28.9

Transfer paymetits__.____. 20.1 32.9 31.1 238.7 32.5 33.6 33.01 235.2 32.5 33.1 33.2 1 33.1 r33.2 33.4

Less personal contributions for social instrance

hil. $__ 9.3 0.7 9.4 9.6 9.6 w7 9.8 9.8 9.8 9.8 10.0 10.1 16,1 10.3 1 10.5 10.6
Total nonagricultural income. ________..__. do.__.l 3%6.2| 300.41 3%6.2]2890.4 | 392.9) 395.4 | 400.2 | #404.0 | 402.4 | 404.1 407.2 410.9 1 413.6 | 412.3 {*415.8 | 417.6
FARM INCOME AND MARKETINGS
Cash receipts frem farming, including Governinent
payments, total ..o mil. §. | 2,8021 3020 2,202 2,218 2,171} 2.4 | 2,568 [ 2,785 | 3,081 | 3,426 | 4,771 1 3,995
Farm muarketings and CCC loans, total,,.,«lo oo 2834 2,806 F 2,250 | 2,258 | 2,137 | 2236 | 2,347 | 2,714 | 3,050 | 3,320 | 4,200 3,783

Crops...- 1 1,256 | 1,992 788 607 618 615 91 91 1,419 1,669 | 2,409 | 2,075

Livestock and products, total @ 1,578 1. 604 1. 462 1,652 1,519 1,621 1,532 1,631 1,651 1,R%81 1,708
Dairy products 395 44)7 377 424 417 427 306 389 399 388
Aent animals__ 882 w7 819 y24 823 ity 832 935 953 1,164 1,015
Poultry and egt 274 3 238 279 249 256 246 268 273 205 290

1ndexes of cash receipts from marketings l

loans, unadjusted: |

All commodities 116 114 02 w3 X8 92 160 111 125 136 176 155 131 124 024

117 14 74 57 58 57 35 120 132 156 225 193 155 127 72

1 prod 116 11% 107 121 111 119 112 105 120 121 1388 125 113 120 107 |

Indesesof \olume of farm marKketings, unadjusted: _ !
All commedities .. ____.__ 1947-49=100.._ 133 135 102 103 97 106 120 131 141 151 198 176 145 144 020 ..

CPOS e meae 1 130 128 31 57 53 52 90 134 139 159 243 209 163 157

Livestock and products. oo oo ... Tdo.._- 134 139 118 137 130 147 142 129 143 146 165 152 131 134

INDUSTRIAL PRODUCTION {
Federal Reserve Index of Quantity Output
Unadiusted, total index (incl. utilities)_. 1957=100__ 108 » 109 103 104 107 108 iii 106 11 113 116 115 113 113 ri15 »117
By industry:

NManutaeturing, total 108 » 1069 102 103 107 108 111 105 111 113 117 115 113 r 112 116 » 117
Durable manufactures - 104 » 103 96 07 100 103 106 100 102 106 110 111 " 110 109 112 114
Nonduarable mnanufactures - 13 »117 111 12 115 115 118 112 12 121 126 122 116 r 116 r120 » 121

Alining - 97 » a8 97 96 97 97 98 95 99 99 101 104 190 99 99 » 99

Utilities . 123 |- ] CEETT TS PRSPPI FEPTSI Y NI IRy SISO NI PN SOOI SUUIISI PN BUS R

By market grouping:

Final produets, total____ 151 112 103 107 110 110 113 109 113 116 119 118 ] 115 117 119

Consumner goods. . - 114 116 111 111 113 114 118 112 119 121 126 122 18 117 r 120 » 122
Automotive and home goods. 161 2112 104 104 112 113 119 104 97 114 126 129 126 £ 120 T 124 » 128
Apparel and staples_______.__ - 114 117 114 113 114 114 117 115 126 123 126 120 116 r 117 119 » 120

Equipment, including defense___._____do..._ 103 » 104 101 101 102 102 103 102 102 105 106 108 110 7 109 r 111 »113

Materinls. ool do.._. 106 106 94 101 104 w7 109 103 110 110 113 113 111 111 rli4 » 115
Durable goods materials 102 » 100 90 91 96 101 105 99 103 104 107 107 106 105 108 7 110
Nondurable materials. _.___._.__.______ do__.. 110 | r o114 109 i1 112 113 114 108 117 116 120 119 1i¢ 17 7120 ? 121

Seas. adj., total index (inel, utilities) . _______ do-... 108 » 109 102 103 106 108 110 112 113 111 113 114 115 il4 115 7 116
By industry:

NManuflacturing, total ... ______ do____ 108 r 109 101 102 105 108 111 112 113 111 113 114 114 114 115 » 116
Durable manufactures @ - 104 » 103 94 95 99 108 105 107 108 105 107 104 110 109 r il ? 112
Primary metals_ ... - 90 » 88 73 74 82 490 92 95 98 99 96 96 - 99 7 101 r 106 » 106
Iron and steel._.__ 88 v 84 69 %) 79 86 89 91 92 93 90 90 96 798 105 » 105
I"abricated metal products_ 106 7105 96 96 99 105 107 1038 111 105 110 112 112 112 113 » 113
Stractural metal parts 104 r 103 94 o4 96 102 106 107 110 105 108 107 106 T 104 r 105 » 105
Alachinery. 106 » 106 101 101 103 104 107 110 109 108 108 110 112 111 113 » 115
Nonelectrieal machinery. 102 P K 96 95 98 99 101 103 102 102 102 102 104 103 105 » 108
Elecirical machinery 112 r 114 108 108 109 112 116 120 118 116 117 119 123 123 124 P 125
Transportation equipment.__ 102 » 97 88 88 94 99 101 102 103 95 101 106 0% * 104 r 106 » 106
Motor vehicles and parts__ 11 2 103 86 86 99 108 113 114 116 95 107 116 119 T4 113 PS5
Alreralt and other eqmpmem ______ do_.__ 89 » g1 88 39 88 90 it 91 90 93 63 96 96 93 95 97
Instruments and related products....do____ 119 » 118 113 {13 143 16 119 119 122 121 121 123 123 r 121 r120 ? 121
Clay, glass, and stone produets. . . 110 r 108 100 103 105 107 112 114 114 112 111 110 106 7102 104 ? 105

Lumber and produets______ 07 P 105 99 100 106 107 111 111 109 107 103 105 107 r 101 W06 | ..

IFurniture and fixtures_ . ___ 120 » 120 111 112 115 117 121 121 123 123 124 128 128 T 126 * 126 » 128

Miseellaneous manufactures 113 r 114 108 107 110 114 117 117 116 116 119 121 120 T 117 117 » 121
Nondurable manufactures 113 117 111 112 114 116 117 119 120 119 121 121 122 121

Textile mill prodacts. 109 7111 102 104 106 110 112 114 116 117 118 118 ny 117

Apparel produets.__ 124 v 124 116 120 120 120 123 127 130 125 130 130 131 127

Leather and products. - 100 7 101 06 96 100 100 104 101 103 100 104 106 109 104 .

Paper and produaets. oo __._._._____ : 12§ 718 13 113 117 5 17 118 117 123 122 122 122 ] 125 123 1250 _

r Revised, » Preliminary. amounted to $1.8 bhillion (Mar.)) and $2.6 billion (July). Figures for transfer payments

1The total and components are annual totals. and total nenagricultural income reflecting similar exclusion are as follows: Mar.—$31.9

2 [talicized totals for Mar. and July exciude stepped-up rate of, and special Govern- billion and $383.6 hillion: July— »illion and $401.4 billion.

ment life insurance dividend payments to veteraps, respectively; total disbursements of ¢ Includesdatanot shown & ely. { Datafor l*moha\‘ei)een revised toincorporate
$150 million (Mar.) and $218 million (July) multiplied by 12 (to put on annual rate basis) more recent information: revisions prior te Aug. 1960 will be shown later.



sS4 SURVEY OF CURRENT BUSINESS April 1962

1960 1961 1961 652
Unless otherwise stated, statistics through 1960 l 6 1962
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb. Mar. Apr. May June July Aug, Sept. Oct. Nov. Dec. Jan. Feh. Mar,

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION {—Continued
Federal Reserve Index of Quantity Outpuf—Con.
Seasonally adjusted indexes—Continued
By industry—Continued
Nondurable manufactures—Continued
Printing and publishin; ---1957=100_. 111 2113 110 110 110 111 113 114 114 114 114 115 114

Newspapers ... 107 » 106 102 104 105 105 106 107 107 167 107 108 108
Chemieals and produet; - . 121 »128 118 120 123 127 126 132 132 132 133 134 136
Industrial chemicals. - 127 » 137 124 127 130 135 138 141 142 143 146 147 147
Petroleum products. . .oo.oooonol ... do_.._ 108 ? 110 106 106 108 111 111 116 115 110 114 113 108
Rubber and plasties produets... ... 114 » 115 102 06 110 114 121 123 123 120 124 124 129
Foods and beverages._...... 109 2113 110 111 111 112 113 114 114 114 116 116 114
Food manufactures 109 r 113 110 111 111 113 113 114 114 114 116 116 115
Beverages. 108 2112 108 109 111 107 112 117 115 114 116 116 110
Tobacco pro¢ 114 » 118 116 116 122 116 116 110 119 116 123 123 120
97 ?93 94 96 97 97 0% g 49 97 100 101 101
33 ? 80 T (&) ' 81 i n 81 82 84 86 86
Crude oil and nataral g 98 1 » 100 9] 100 101 100 161 101 102 00 101 102 103
Crude oft_ ... 08 » 100 03 101 11 100 101 101 1453 a9 101 100 100
Metal minin; a7 » 47 106 106 2 86 50 G0 990 91 99 166 112
Stone and earth 112 » 112 106 107 110 114 118 118 114 113 115 111 104
Uulmw 123 omeaoe 125 125 127 130 131 132 135 136 135 135
123 131 125 125 127 131 132 132
123 {oeeal 124 123 128 128 124 131
By ue
| w112 07 107 104 1t 113 114 115 113 115 117 118 116 nr | rus
14| »116 10 111 114 115 11 120 120 116 119 121 122 121 ] ri21 » 122
1168 » 112 101 100 109 113 118 120 118 110 116 122 128 ry22 r 120 »192
17| »ios 90 88 103 108 113 115 17 96 110 121 291 -9 16 5117
117 297 s 71 02 161 1ou 110 110 32 102 117 127 114 109 » 110
7| zin 115 115 120 1is 120 125 126 115 123 127 B2 r126 £126 ...
Home goodsQ ..o Go.... 115 »117 109 110 114 117 122 124 120 121 120 122 127 r 124
Appliances, TV, and radios - 112 ? 113 109 108 111 116 123 127 116 119 116 117 122 119
Furnitore and raes. . ... ...do._.._ 1% ? 119 109 110 116 117 122 119 122 126 124 128 129 197
Apparel and staples_.._...._.._.__._. do_... 114 » 117 113 14 115 116 118 114 120 118 120 120 120 120 £ 196 » 191
Apparel, incl. knit gooc 117} e 18 110 114 116 115 118 122 124 118 121 121 123 7119 120 .
Consumer staples 3y .07 i 114 115 117 118 119 119 119 120 120 119 120 12000 v 192t
Processed foods.. 100 2113 1 i m 113 HE! 114 114 114 115 115 114 114 T .
Beverages and iobacco. - ... .___do.... 119 #1114 1t 11t 114 110 113 115 114 115 118 118 113 115
Drugs, soap, and toiletries. _ . 118 P 123 M7 116 119 123 124 126 126 194 127 127 154 r 126
Newspapers, T 7ines, book 113 2117 il 114 114 116 it 119 117 119 i18 118 i16 119
Consumer funi and lighting ... 19 » 126 123 121 122 125 125 125 130 127 130 130 r 129 132
Equipment, including defenge 2 .. do. 103 P 1t 160 459 164 102 104 106 107 109 110 T 108
Business eqitipment. R 105 » 103 101 160 102 104 165 107 108 10 r 10 108
Industrial equaipmen 102 » 100 8 a8 97 95 101 101 102 104 um 104
Conimercial equipment. 118 P 124 118 117 1us 125 128 129 131 132 131
Treight and passenger eq 101 9y 91 93 G4 96 105 106 111 r 106 r 0t
Farm equipment . ___ 92 LAV 103 104 07 9 97 87 95 94 41
Materials. ... 106 » 106 08 99 103 108 104 110 111 109 111 111 112 111
Durable goods ma 102 » 100 9 a6 94 101 104 104 105 104 165 103 106 105
Consumer durabl 109 { #1100 83 83 93 107 109 109 115 09 101 106 112 r 112
Equipment.___ 101 P 162 95 95 98 99 1% 164 105 102 107 108 103 108
Consiraction 107 2106 a7 G0 104 1wy e i1 112 110 108 107 195 r 100
110 | rrild 1% 100 111 112 1 ils 117 115 17 118 114 r 117
110 » 113 10& 108 11 1160 113 ii4 118 113 114 116 118 r 115
109 115 110 112 114 110 115 116 121 118 116 119 122 r i
i1l » 111 108 107 110 110 12 114 1i3 111 112 115 115 s 112
Business fuef and pover. . 103 7 105 101 102 104 105 106 108 106 108 108 108 107
Mineral fuel 97 PON 94 96 oy 98 98 100 97 99 99 r 100 90
Nonresidentinl utilities 121 [l 120 122 123 126 128 130 132 132 131 131 132
BUSINESS SALES AND INVENTORIES §
Mig. and trade sales (seas. adj), totalg’ _ o BiL$ T 6064 [ 16093 [ 50.25 ] 6a.22 1 60 0N GLGE | G236

Manufaciuring, total.
Durahle goods i1
Nondurable gox

Whelesale trade, totald
Durable goods estal
Nondurable go

Retail trade, to .
My 1

Moz and tr
O monin

ciuring, total.
goods indu
ble goods i

wrabks ¢ 15,10 1

r Revised. £
tPotal and com
{ Hoe eorrespon
? Incindes data

includes

H\(‘HLO!‘)Lb
Unadinsted
on pp. 3-11

producers, b
those for ret



April 1962 SURVEY OF CURRENT BUSINESS )

R 1460 l 1961 1961 1962
Uunless otherwise siated, statistics through 1950 .
and descriptive notes are shown in the 1961 Monthly ~
edition of BUSINESS STATISTICS Aaverage Feb. Mar. Apr. May June July Ang. | Sept. Oct. Nov. Dee, Jan. Feb. Mar.
1
GENERAL BUS ued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:*
Manufacturing and trade, total,___ 1.58 1. 54 1.55 1. 51 1.50 1,52 1. 50 1.53 1. 50 1.48 1.4 r1.50 L560 {.......
Manufacturing, total__________________. 1.85 1.80 rvd 74 1.7 1.72 1.72 1.74 1.7 1.71 .70 174 1
Durable goods industries. 2.30 2.21 2.13 2.07 2.06 2.05 2.05 2.08 2.06 2.02 2011 72.05 2
Purchased materials 60 .58 .55 53 .52 .52 .51 53 53 52 .52 r. 53
Goods in process._ 99 87 84 82 82 .82 .82 83 82 81 .81 .81
Finished goods...___ 9 T T 7 72 72 .71 72 i 69 .69 r.70
Nondurable goods industries. 1,46 1.45 1.46 1.44 1.43 1.42 1.42 1.42 1.42 1.42 1.42 1 r1.44 1
Purchased materials______ 55 a5 56 56 55 .55 55 .55 54 .54 54 56
GGoods in process._. 19 19 20 20 20 .20 20 .20 20 .20 20 20
Finished goods 7 7l 7l 68 68 67 67 .67 68 &7 67 r.68
Wholesale trade, total_..___.._.__________ 1.06 1.06 1.11 1.05 1.06 1.09 1.06 1.12 1.04 1.02 1.0 r1.04 1.
Durable goods establishments._ 1.61 1.59 1.66 1.55 1.54 1.60 1.57 1. 64 1. 56 1.52 1.571 7 L51 1.
Nondurable goods establishments. 78 hl .83 . S0 .81 .82 S0 .84 .78 .76 .79 ) .
Retail trade, total 1.49 1.44 1.47 1.46 1. 44 L. 46 1.43 1.45 1.42 1.40 1.43§ r1.42 1
Durable goods stores 218 2.05 2.08 2,04 2.04 2.08 2,01 2.00 1.92 1.84 1.94 1.94 1
Nondurable goods stores 1.20 1.17 1.20 1.20 1.18 1.19 1.18 1.20 1.19 1.19 1.19 1.19 1
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total_________..__bil.$..{ 30.41 | 30.7. 2742 31281 2036 | 31.48 3222 28.47( 3201 ( 3201 33.42 3218 3121 {3147 30
Durable goods industries, total @ _ ..} 1468 14. 54 12. 58 14. 58 13. 96 15,17 15.75 13.16 14. 68 15.09 1597 15. 66 15.35 15.13 I8
Primory metal_______.. o] 2,15 2.06 .71 1.96 1.94 2.23 2.27 1.86 2.20 2.18 2.26 2,17 2,18 2.33 2
Iron and steel_. - 1.34 1.25 .98 i.15 1.15 1.36 1.40 1.15 1.39 1.35 1.3% 1.30 1.35 | 71.47 1
Fabricated metal - 1.67 1.68 I.36 1. 60 1.55 1.78 1.83 1.64 2.02 1.88 1.89 1.72 1.62 ) 164 i
Machinery._ R 1.72 4.87 4.48 5. 10 4.78 4. 945 5.15 4.31 4.90 5.03 5.22 508 514 | 484 3
Electrical__ - 1.95 2.00 1.83 2,02 1.87 1.93 2.05 1.69 2.03 2,11 224 2,19 221 7204 b2
Noncleetrica - 2.7 2.87 2.65 3.07 2.81 3.03 3.1 2.62 2.87 2.92 2,98 2.84 2.93 1 r2.80 2.
Industrial . 1.16 1.25 1.10 1.26 1.20 1.26 1.35 1.12 1.27 1.28 1.37 1.34 1.37 r1.22 1
Transportation equipment N .45 3.24 2.82 3.98 3.19 3. 49 3.61 2.85 2.50 3.07 3.54 3.84 3.8 1] 3.9 3
Motor vehicles and parts. 2.16 1.94 .63 1.85 91 2. 14 2,22 .69 1.26 1.72 2.25 2.50 2,431 72.35 2
Lumber and furniture 86 82 7 79 77 86 90 Nt .99 90 92 87 .76 .78
Stone, clay, and glass. 73 76 58 75 69 i} ¥4 .74 91 83 89 80 .68 .6y
Nondurable goods industries, totalQ _____._ do_.f 1573 W18 | 14.85 | 1870 | 1539 1631 | 16.47 | 1530 17.32| 16.92 | 17.45 ! 16.53 | 1586
F ood and beverage 1.70 1. 80 4. 51 4.94 4.51 4. 93 4.88 4. 66 4.92 5.00 4. %0 4.70
_______ H .42 .36 42 v 45 .45 43 46 42 45 .40
1.21 1.22 1.08 1.22 1.12 1.18 1.31 1. 06 1. 3¢ 1.33 1.32 1.25
1.00 1.13 1.02 117 1.10 1.16 1.19 1.03 1.22 1.17 1.16 111
2,381 2.49 2.12 2. 51 2.44 2.64 2.60 2,28 2.65 2.67 2.55 2.39
Petmloum and coal. 3.18 3.21 3.07 3.2% 3.10 3.24 3.24 3.15 3.83 3.13 3.16 3.31
Rubber_______________ 51 .80 .42 0 A8 52 .54 46 52 50 50 .49
Sales, value (seas, adj.), total_._..______._____ B S0.03 1 20.55 1 30,09 30731 30.85 | SL.11) 31381 3136 31751 32,18 3240
Durable goods industries, totalQ . 13.32 | 13.60 | 14.14 14.57 1 14.67 | .78 1 15,041 1495 15.27{ 15621 1566
Primary metal 1.81 179 1.95 2.13 2.07 220 2,22 2.21 216 2.19 2.27
Iron and steel__ 1.06 1.05 1.17 1.32 1.26 1.36 1.39 1.36 181 1.31 140
Fabricated metal 1.56 1.60 1.62 1.69 1.72 1.70 1.74 170 1.75 1.80 1.80
Machinery 4 G§ 4.71 4.85 4. 81 4.81 4 4. 96 4.94 5.04 5. 11 5.13
Electrical __ 1.93 1.04 2.02 1.95 1.95 1 2.02 2.00 2. 04 2.10 2.10
Noneleetrical - 2,72 2.76 2.83 2.85 2.86 2 2.94 2.94 3.00 300 3.62
Induastrial ..o o .. __do.__ || .. 1.14 1.15 1.21 1.22 1.25 1 1.2% 1.29 1.36 1.34 1.38
Transportation equipment. .. 3. 02 3.15 3.29 3. 41 3.32 3.36 3.34 3.53 3.62 3.55
Motor vehicles and part; 1. 64 1.84 2.01 2.14 2,09 2,06 2.00 2.23 2.29 2.22
Lumber and furniture W77 80 84 L84 .84 5% 83 1 § 87
Stone, clay, and glass 7 69 72 74 .76 79 70 &1 3 8¢
Nondurable goods industries, total @ ... e (< T SR 15,701 1586 ] 15961 16,16 | 16.18 | 16.33 1 16.34 | 16.40 | 16.48 | 1656 16,74
Tood and beverage. __. 4.87 4.80 4.8¢ 4,80 1. 80 4.54 4.83 r 4.94
Tobacco_______ - .41 .42 .40 .43 .43 42 .44 ] .40
Textile | orio] v} o] 2 1.24 1271 125 Po1sy
Paper. 1.08 1.10 111 1.12 112 1.14 1.14 ‘, 122
Chemical . __.__ 2.30 2,38 2.40 2 47 2.50 2, 5: 2.63 206
Petrolenm and coal. 3.18 3.08 3.25 3.31 3.29 3.21 3.28 3,15
Rubber__. ... 46 49 .48 50 47 52 .51 .53
Inventorics, end of year or month: [
Book value (unadjusted), total.___.__.__.._ do__ {25300 125519 ) 51087 53.811 53.73} 53.97 | 53.39! 53.23 % 5162| 53761 54230 5459 i 5619
Durable goods industries, totalQ _________do_...| 30.81 31231 30.91 30.65 | 30.49 | 30.2% | 30.59 | 30.65 | 30.86 : 31.23
Primary metal ... _________ 1.6¢ 4.0 4.57 1.45 4. 41 4. 52 5 4,62 4.74 4.01
Iron and stecl. . 2.8 3.05 271 2.65 2.6 2.7 2.76 2.82 2.92 3.05
Fabrieated metal_._______ do_. . 3. 00 3. 3.07 3.10 3.07 3.063 2.98 3.00
Machinery 10, 31 10. 37 10. 45 10. 37 10.20 10.13 10,08 10.15 10. 31
Electriea 3 3.08 08 4.06 3.99 3.8 3.96 3.97 3. 46
Nonelectr .39 £.36 6,31 6.21 6.15 6.12 6.18 6.35
I 2.47 2. 47 244 2.42 2.4 2.42 2.44 2.46
Transportation equipnment.__________ S 68T 65,08 6.83 6.70 6. 65 6. 57 6. 46 5,02 7.01 6. 43
Motor vehicles and parts - 3.1 307 2.96 2. 87 2.85 2.80 2.70 3.16 3.22 3.22
Luinber and [urniture__ 1. 83 1.85 1.84 1.84 1.82 1.82 1.82 1.84 3.82 1.84
Stone, clay, and glass._ .45 148 1.47 1.48 1.48 1.45 1.45 1.43 1.41 420 46
By stages of fabricatio; !
Purchased materials 8.13 7.93 7.65 7.78 T84 %01 8.09 311 813
(toods in proeess._ . 2,00 12, 56 12.15 2.6 12. 60 11.89 12,26 12.38 12.50 1252 | 12,856
¥inished goods.._. 0. 56 10,54 10.%3 1094 10.85 10.58 10. 44 10. 26 10.27 16,36 7 10,54

r Revised. ! Advance estimate. for the manuficturing and wholesale trade segments appear on . 20 6f e June 1667
*Stock-sales rvatios are based on the v ;<l|u sted nlos and mnmr S data prior to 1961 (recenily revised) for total manufacturing and trac ‘e and for r
presented on this page and on pp. 8-4, S~ The ratios are derived by dividing are available upon request,

end-of-month inventory hook values by total s )h\ during the month, Data back to 1955 ¢ Includes duta not shown separately.
632202° - 62-—-—4
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S—6 SURVEY OF CURRENT BUSINESS April 1962
1969 ' 1961 1961 1962
Unless otherwise stated, statistics through 1960 e
and descriptive notes are shown in the 1961 End of | |
edition of BUSINESS STATISTICS year Feb, Mar, i Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan Feb l Alar
|
GENERAL BUSINESS INDICATORS—Continued
| | : | ;
MANUFACTURERS’ SALES,INVENTORIES, ! | | '\ ! j i ,\
AND ORDERS—Continued [ i | i
i { b |
Inventories, end of year or month—Continued | i :
Book value (unadjusted)—Continued | ! i !
Nondurable goods industries. total® .__bil. $__1 23.09 1 23.96| 23.16 . 23.05] 23.10 2312 ‘ 23.10 | 22,97 | 23.03 23.37 1 23,601 23.06{724.14 | 2416 ________
Food and beverage.______.__________. do..__ 5.18 5. 44 5.02 4,94 4.92 4.83 b 84 4. 90 5.12 5.39 5.46 544 | 7540
Tobaceco_ .._... 2.08 2.28 2.10 2.05 2,011 1.94 3 1.88 1.80 1.87 2.07 2,11 2.280 r2.34
Textile 2.63 2.68 2.77 2.81 2.84 1 2.86 " 2.82 2.79 2.71 2.61 2.64 2.681 r2.78
Paper_. 1.63 1.68 1.66 1.66 1.68 , 1.69 ‘ L6R 1. 66 1. 66 1.65 ; 1.66 1.68} 71.70
Chemieal_.___..__. 1.19 4.35 4,28 1.27 4,27 420 4.20 4.19 4.16 416, 423 435] v4.35
Petrolewsn and coal 3.32 3.43 3.24 3.26 3.29 3.35 1 3.36 3. 41 3.43 3.50 1 3.46 3.43| 73.31
R 1.14 113 1.17 0 1.18 1.13 1.14 1.12 1.16 1.09 1.10 ¢ 111 113 116
By stages of fabrication: ! i
Purchased mate! &.99 9.38 8,91 8931 Ro0! 88 8.79 8.7 8.64 8.85 9.03 9.381 r9.51
Goods in process .. 3.00 3.27 3.08 3.0 314, 325 3.30 3.33 3.30 3.28 3.30 3.271 73.36
Finished goods. ... _________ “do...]1 11.10 11. 31 11,17 11.02 11. 06 E 11. 00 11.01 10.02 11.08 11.25 11.26 11.31 { r11.26
Book value (seasonally adjusted), total___.. do_ .. - 33. T 8320 53,60 A3.31 0 5338 [ 37 53. 36 53. 55 54.03 54.78 55.03 55.20 [ 7 55.73
Durable goods industries, totat2 _____._.. 31). %6 30. 65 30.30 1 30.15 boa0s 30.20 30.37 30. 80 31.40 1 31.53 31.47 | r 31.88 ¢
Primary metal._._. 4.50 4.51 4.47 1 451 4. 51 4.60 1. 66 4.63 4731 474 478 r4.84 ‘
Iron and steel ceaeb 262 2.66 2.66 2.73 2.74 2841 2,89 2. 85 2.86 . 2,86 2,801 r2.94
Fabricated metal__._._ .. ... . ___ coub 312 3.02 ! 2,05 2.02 2,903 2.92 i 2.95 3.02 314 315 3.16 | r3.23
Machinery ... oo 10.40 | 10.46 | 10.28 | 10.25 | 10.21 | 10.20 ] 10.14 | 10.19 ] 10,23 ] 10.36 1 10.42 | 10.46 | 10.56
Electrical. __ +.02 4.03 3.96 3.96 3.94 1 3.96 3.92 3. 48 3.99 4.06 1 4.07 4.03 4.12
Nonelectrical. 6.38 6. 42 6.31 6.29 6.27 i 6. 25 6.22 6. 20 6.24 6.30 1 .34 6.42] r6.44°
Industrial 2.5 2.49 2.47 2.45 2,44, 2,43 2,40 2.4 2.43 2.47 1 247 2491 r2.52
]
Transportation equipment 6.85 6. 87 6,86 6.60 6,60 6.63 6.64 .64 6,03 6,97 7000 704 6.87 1 r7.00
Motor vehicles and parts 3.01 3. 12 2,03 2.85 2831 288 2.91 2. 88 3. 14 3.19 . 3.18 3.17 3.12 3.2
Lumber and furnitire _. 1.84 1. 86 1.85 1.84 1.83 ¢ 1.8, 1.80 1.80 1.81 1.85 1.86 1.85 186 ] 7 1.&6
Stone, clay, and gla: 1.44 1.47 1.13 1.41 1.42 1.42 7 1.43 1.45 1.48 1490 1,49 1.48 1.47 1. 48
By stages of {abrica R .
Purchased mate RS 809 L0 7.M 781, TR 7.60 7.70 774 7.96 8.07 8.08 8091 r8.32
Goods in proc P12 12. 64 12,05 11.90 11,87 1.0 12.03 12.07 12.31 12.40 12.59 12.70 12.64 [ 7 12.64
Finished goods : 10.74 10.59 10, 49 10,47 10,47 10.57 10. 60 10.75 10.74 10.74 1 10.76 10.74 | r 10. 93
: ; . i
Nondurable goods industries, total 2 .. ... do___.1 2288 2572 22,05 23.01 23,22 23,22 23.16 23.18 23.23 23,34 i 23.3% ¢ 23.50 23,72 1 r23.84
Food and heverage. 4.98 524 5. 06 5.14 507 509 512 5.15 515 5.19 52 r597T 0 A
"Tabacco._ .. 2.08 2.17 1.98 1. 48 1.97 1.96 2.00 2.05 2.06 2.12 2,17 r2.1R 2
Textile 2.67 2,74 2.76 2.768 2.0 2.75 2.74 2.74 2.7 2.75 274§ r2.78 0 2
Paper.. 1.63 1. 68 1.62 164 1.66 1. 66 1. 6% 1.70 1.50 1.70 L6381 »1.70 1
Chemie: 4 13 4. 28 4.19 4.26 424 4.25 4.2 4.20 4.20 4.21 428 r4.201 4.:
Petroleum and coal 3.31 3.42 3.37 3.37 3.37 3.38 3.38 3.42 3.39 3.37 3.421 r3.36 3.
Rubber. ... .......__ L 12 1.13 112 1.13 114 1.13 1.13 112 1.13 1.12 1131 »1.14 [ 7 A
By stages of fabrication: L ) :
Purchased materials 875 9.0t 8.78 R, RS S.uv 8.96 8. 44 8. 97 8.90 1 846 9.06 | r9 9 9. 37
Goods in process 3.08 3. 3.05 3.12 3.20 3.31 3.31 3.29 3.34{ 337 3.371 r3.38 0 342
Finished goods. . ... ... 1105 ] 1129 TLis | 12t 1Los .91 | 10,97 1 1107 11,14 0 1117 1229 [-11.20 1118 ...
New orders, net (unadjusted), total. ... ____ tIn____: 120,90 1 130,46 27. 68 31.35 29.60 31.45 32,30 21, 34 32,42 32,18 33. 58 32.44 31.61 } r32.23 306 L ...
N i
Durable goods industries, total 2 .._________ dooon M2 Tl oevs | 1408 150900 1404 | 15121 1528 1 16 15.86 | 15,81 |715.92 1 15
Primary metal -t 2,18 1,45 2.06 2. 1.97 2.35 2131 2 2.36 2,691 301 2,

Iron and steel. [ PO [} 1.24 B350 120 L4as | o1ugi 1 152 | L&} r204, 1.1
Fabrieated metal ... _____________.__ oot L2 1.70 1.88 1.53 1. 1.72 199 Le2! 1 1.71 68| r1.75 1.
Machinery...o...o.ooo..ooo.o.oo.oo.o.. 1460 5, 4.73 | ; 4.55 1 4911 538 5.06) r500; 502 .

Electrical 1.79 1.t 1.90 2 1.81 2,00 2.36 2121 r2.03 208 L.

Nonelectric 267 3, 2.853 { 2.74 2. 91 3.02 24| r2.08 3.05

Industrial. . 1.12 1.8 1.16 ! 1.14 1.28 1.29 1.36] r1.38 t 1.33
Transportation equ 2.82 2 319 3.21 2.85 2,497 3.821 r3.44 1 3.29
I
Nondurabhle goods industries, total ......_. do_. 15.680 1 16.23 14, 91 0,84 | 1552 1 1645 ¢ 15.31 17.30 1 16.90 | 17.43 ; 1579 1716.31 0 1585 ...
Industries with unfilled orders®.. i 3.38 3.53 3.19 3.73 3.41 3.62 3.15 3.74 3.69 3.81 | 3.47 | r3 53
Industries without unfilled ordersq 12.28 12. 70 11,72 13. 11 1211 12,56 ¢ 12,16 13. 56 13.21 13.62 | 12.32 [ r 12,78
New orders, net (seas. adjusted, total..__.__sdo ool 20010 | 20.85 | 30.41 3104 32,101 32,20 ! 32,70 ] 328513297 83.04 ; ...
Durable goods industries, 13.36 7 13.82 7 14.3% | 14.7% 15,831 15,74 16.10 | 16.24 { r m, 47
Primary metal_. - 1.75 1. 83 2.19 2.19 2.41 2,81 2.33 2821 r9.84

Iron and steel- 1.03 1.10 1.33 1.321 1.52 146 1.48 1.4 ry 860
Fabricated metal....... ... 1.49 1.62 1.58 1.74 1.82 1.78 1.85 184 ri1.03
Machinery 4. 59 4.76 4.74 4,77 4. 87 5.04 5.38 5.46 5 14} 5387 :

Electrical___ 1.83 1.88 1.99 307 1.91 210 2.31 2.33 2.08 r 2929

Nonelectrica 2,71 2.88 2.75 2. 80 2,96 2.93 3.08 3.13 3.06 ) 7300

Industrial ___ 1. 14 1.23 1.20 .21 1.24 1.28 1.29 1.42 1421 r1.42
Transportation equipment.. .. ... 3.07 3.02 3.28 3. 36 } 345 3. 61 3.49 3.53 3.32) r3.38
Nondurable goods industries, total.._...._. 15,76 1 16,03 16.25 | 16.46 | 16,47 i 16,60 | 16,61 |16, 51 ‘
Industries with unfiller! orders® .. 3.30 3.54 3.52 3.64 3.64 . 65 3.67 366 r3.63
Industries without unfilled ordersy 12,46 | 12.48 12.73 12,82 12,821 12.94 12.92 12.95 § 7 12.88 |
Unfilled orders, end of year or month ‘unml]usled) i
70 1) SO bil. $..0 45.37 48.20 45. 52 5. 59 45. 83 47.24 17. 40 47. 54 47.80 48.20 { r 48,06 | 449.45 -
Durable goods industries, total 2 ... 43,121 42.70 42,84 HI0 L 44301 44.46 1 4466 | 4512 | r 45 O3
Primary metal__ 4.76 3.59 3.87 : 4.14 4.09 4060 4.25 476 ] 7544

Iron and steel. 3.48 2. 5 2.71 : 2.87 2811 279 3.01 3481 74,04

TFabricated metal ____.______________.. .. 2.98 2.75 2.76 ¢ 9 2. 40 2.957  2.93 2.93 2.98 3.10

18.10 17.36 17. 42 17.87 17.24 0 1784 0 17,58 17. 59 17.95 18.10 18.18 18,10 | r18. 27
Flectrical 10.20 10. 01 10.01 10.04 1 10,02 7 10.06 10. 18 10. 15 10. 40 10.40 | 10.38 10,29 | £ 10.29
Nonelect 1. 7.380 7.31 7.41 7.33 0 .22 728 7.41 7.44 7.54 .71 770 7.801 r7.68 -

Industrisl_. 3.53 3.38 3.4 3.40 3.36 ! 3.40 0 3.42 3.43 3,44 3.48 3.54 3.531 r3.60
Transportation eqmmnenr ,,,,,,,,,,,,,,, 14. 64 14.70 14. 39 14. 38 1413 14.04 i 14. 40 14.75 14. 65 14.68 14. 64 14.64 |7 14.36 !

i
Nondurable goods indusiries, totald 3.08 2.73 2,87 2.99 3.7 | 3161 3.16 3.13 3110 3.09 314 3081 r3.05

r Revised.
Q Includes data not shown separately.
SInctudes textiles, leathe per,
orders for other nondurable go industrics are zero.

t Total and components are monthly averages,

2 Advance cstimate,

{For these industries (food,

bevoragm, tobacceo,

rubler) sales are considered equal to new orders.

and printing and publishing industrics; unfilled

apparel, petroleum, chemieals, and
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1960 | 1961
Unless otherwise stated, statistics through 1960

1961 1962

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average Feb. | Mar. | Apr.

May | June | July Aug. | Sept. Oct. | Nov. | Dee. Jan. Feb, § Mar.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS INCORPORATIONSS

New incorporations (50 States):®

Unadjusted____ number._| 15,226 | 15,128 | 13,281 | 16,783 | 14,815
Seasonally adjusted*_ . __ ... ... [0 T PR [ 14,601 | 14,658 | 15,327
INDUSTRIAL AND COMMERCIAL
FAILURESS
Failures, total. ol number_.| 1,287 | 1,423 | 1,449 | 1,610 | 1,441
Commercial Serviee. oo uommamcecomcaneo do.... 114 123 116 135 131
Construetion......._.. _do_._. 217 220 262 266 245
Manufacturing and mining__ ... do..__ 218 235 229 271 238
Retail trade________________ _.do___. 615 691 693 786 704
Wholesale trade. .ol do..__ 123 144 149 152 123
Liabilities (current), total..._ ... thous. $__| 78,219 { 90,844 | 88,083 (126,622 | 86,114

Commercial service. ... oocecmaoocnaaan- do....| 8,281 | 6,604 | 6,941 | 13,344 | 7,003
Construction...__.___.._ _._-do____[ 16,781 | 16,084 | 14,943 [ 20,283 | 13,127
Manufacturing and mining_ f 23,160 | 26,579 | 23,215
Retail trade._ do____| 20,091 | 27,754 | 30,646 | 51,185 | 32,562
Wholesale trade 8,930 1 13,205 | 12,393 | 15,231 | 10,117

Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 157.0 | 164.4 64.2 62.9 60.8

16,371 | 16,418 | 14,483 | 15,079 | 13,616 | 15,492 | 14,045 | 14,802 | 18,343 | 14,365 | _______
15,225 | 15,342 | 15,539 | 15,213 | 15,419 | 16,286 | 16,149 | 15,818 | 15,124 | 15,809 ._______

1,545 | 1,403 | 1,275 | 1,604 | 1,285 | 1,446 | 1,335 | 1,278 | 1,447

123 123 111 129 139 118 122 104 114
255 222 198 262 183 221 206 215 231
269 218 223 260 182 217 258 232 213
731 696 633 789 614 731 624 606 749
167 144 112 164 167 159 125 121 140

80,471 | 83,828 | 69,168 |102,693 (116,664 | 70,257 |119,214 | 65,489 106,609 | 90,499 |________

6,793 | 8,762 | 3,946 | 6,358 | 10,950 | 3,485 | 5,070 [ 3,453 | 8,858
19,162 | 12,500 | 13,736 | 27,716 | 10,048 | 14,583 | 18,883 | 16,743 { 19,017
18,944 | 26,500 | 14,881 | 26,175 | 66,737 | 17,930 | 35,237 | 19,723 {739,071
24,776 1 27,192 | 27,304 { 29,384 | 17,927 | 21,524 | 23,494 | 18,361 | 28,886
10,791 | 8,784 | 9,251 | 13,060 | 11,002 | 12,735 | 36,530 | 7,209 | 10,777

64.3 60.7 62.5 4.4 87.5 69.5 63.8 63.6 62.9 6L1{ ..

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm products...._. 1910-14=100._ 238 240 244 243 239
(0715 = U, .do..__ 221 226 221 224 226
Commercml vegetables. . _ .. ... do..__ 227 221 210 217 228
Cotton._._ -—.do_.__ 254 259 227 240 249
Feed grains and hay.. ____________ do____ 151 151 150 150 145
Fo0Q grains oo e do__.. 203 209 209 208 202
Fruit_ - 236 245 260 260 250
Qil-bearing Crops.- - . - o ccmee 214 257 250 264 286
Potatoes (incl. dry edible beans). 204 162 172 161 178
TODACED - < e 500 524 517 516 516
Livestock and produets. ococeeeoanaaos 253 251 263 259 251
Dairy products.. ... 259 259 263 256 247

Meat animal 296 299 309 309 305
Poultry and eggs ]
WOl - e 237 230 224 226 231

Prices paid:

All commodities and services. _......oo... do.... 275 276 277 277 277
Family living items 290 201 292 290 290
Production items_ - ool . do.. 265 266 267 268 267

All commodities and services, interest, taxes, and

wage rates (parity index)..__..__ 1910 14=100.. 299 301 302 302 302
Parity ratiof - ccaacecocmcmcme e as do__.. 80 80 81 80 79
CONSUMER PRICES}
(U.8. Department of Labor Indexes)
Allftemsyt. oo 1957-59=100__| 103.1 104.2 ] 103.9 | 103.9 | 103.9
Special group indexes:
Allitemsless food. oo mmm do..-.| 103.7| 104.8 ] 104.3 | 104.4 | 104.3
All items less shelter_ ... .o ___.... do_.__{ 103.0 104.2 | 103.8 103.8 | 103.8
All commodities_ ... e do___.| 101.7 ] 102.4{ 102 102.2 ( 102.1
Nondurables.. ceedoo__.| 1019 102.8 102.9 102.8 102. 6
Durables  _ _eoccemoocn-- _.do____| 100.7 { 1060.5 99.5 99.2 99.9
SO VECOS oo e do__..] 105.6 | 107.6 107.0 { 107.2 | 107.3

Apparel o do__..| 102.1 102.8 1 102.2 | 102.4 | 102.1

Food@ ... _-do._._{ 101.4 102.6 102, 9 102.7 102.7
Dairy produets.__ .. _.do____| 103.2 | 104.8 105.1 104.7 104.2
Fruits and vegetables___ _do....| 103.8| 104.2 ] 102.9 ) 103.4| 106.3
Meats, poultry, and fish_ . ooeeeani L do____| 99.1 99.3 | 101.4 | 101.0 | 100.2

HousiNg @ - oo cmm e ccman do.._.{ 103.1 103.6 | 103.8 | 103.9 | 103.8
Gas and electricity.. -.do.__.| 107.0| 107.9| 108.0 ] 108.0 | 107.9
Housefurnishings. _ oo do.__.| 100.1 99.5 99.6 99.8 99.7
Rent e _-do_._.| 103.1 104. 4 104.1 104.1 104.2

Medical eare. . _____._______.___ do..._| 108.1 1nL3§ 110.3 | 110.4 | 110.7

Personal care_ __ do....j 1041 ] 1046 1044 | 1043 | 104.4

Reading and recreation. ____ .. _____... do..._| 104.9| 107.2 | 106.0 | 106.6 [ 107.2

Transportation _ . ..ol do_...| 103.8 | 105.0 | 103.8 | 103.4 | 103.5
Private ..o e cccccmmaae e do....| 103.2 | 104.0] 102.8 ] 102.4{ 102.4
Public.._.._.. do__._| 107.0 | 111.7| 110.5 | 110.5} 110.9

Other goods and services.... do._...t 103.81 104.6] 10411 10411 104.1

r Revised. 1 Based on unadjusted data. 2 Index based on 1947-49=100 is 128.6

& Dataare from Dun & Bradstreet, Inc. @ Figuresin 1961 BUSINESS STATISTICS volume
cover 49 States (Alaska not included); see July 1961 SURVEY for unadjusted data back to Jan-
uary 1960 for 50 States. *New series. Data for Jan.—Dec, 1959 (49 States) appear in the
Oct. 1961 SURVEY, Seasonally adjusted data (50 States) have been revised beginning Jan,
1960; data for Jan-.Dec, 1960 are as follows (number): 16,561; 15,274; 15,233; 15,280; 15,176;
15,630; 15,828; 15,114; 15,112; 15,240; 14,281; 14,167,

236 234 237 241 242 240 238 240 242 243 244

230 231 232 229 229 226 223 224 224 227 233
233 253 261 214 198 195 213 213 252 285 317
250 261 265 276 277 286 280 269 257 246 248

203 200 201 209 214 217 218 219 218 219 223
261 260 241 244 257 228 209 217 209 217 229

176 177 189 162 148 134 134 130 127 125 132
517 516 516 523 542 537 530 544 538 543 543

241 236 241 251 252 252 250 255 256 257 254
241 240 248 257 266 274 275 273 266 264 264
292 286 288 302 303 297 291 299 304 305 307

239 238 232 231 230 228 228 229 231 237 24@

277 275 275 276 276 276 276 277 278 279 278
201 290 290 290 291 291 291 292 293 294 204
266 265 264 265 266 265 265 267 268 268 268
305

80

302 300 300 301 301 301 301 302 304 305
78 78 79 80 80 80 79 79 80 80

103.8 | 104.0 | 104.4 | 104.3 [ 104.6 | 104.6 | 104.6

104.5 | 104.6 | 104.8 | 104.9 | 105.3 | 105.5| 105.6
103.7 | 104.0 | 104.4| 10431 1045 | 1047 | 104.5

101.9 | 102.2( 102.8 ) 102.5| 102.8( 102.9 | 102.6
102.4 | 102.6 | 103.2 | 102.9 | 103.1( 103.0{ 102.7
100.0 | 100.4 [ 100.6 [ 101.0 | 1010 | 101.7 | 101.6
107.4 ) 107.5 | 107.6 | 107.7 ) 107.9( 108.0] 108.2

102.2 ] 102,21 1025 ) 102.5 | 103.6; 103.9 ) 103.7
4| 102.7 | 162.6 | 102.5 | 101.9

5 L2 [ 1047 | 105.1 | 1051 | 105.5
107.0 [ 109.5 | 111.8 | 107.1 | 102.3 99.4 98.4
08.5 97. 4 97.7 98.3 99.2 99.5 98.5

103.7 | 103.8 | 103.8 | 103.8 | 104.0 | 1041 104.2
108.2 | 108.3 | 107.7 | 107.7{ 107.8 | 107.8 | 107.8

99. 4 99.8 99.5 99.1 99.7 99.5 99.3
104.3 | 104.4 | 104.4 | 104.4| 104.7 | 104.8 | 104.9

1110 13§ 1116 1L7( 111.9 | 1123} 112.4
104.4 ) 1045 ] 1048 10481 1048 | 1046 | 104.8
107.0 | 106.6 | 107.2 | 107.4 | 107.9 | 108.3 ; 108.1

104.0 | 104.8 | 105.3 | 106.0 | 106.0 [ 106.7 | 106.8
103.0 | 103.8 | 104.3 | 105.0 | 105.1 | 105.8 | 105.9
110. 9 ML3 | 2.0 123 112.5| 112.5} 112.7
104.51 104.5 1 10491 10491 1050 1050} 1050

§ Ratio of prices received to prices paid (including interest, taxes, and wage rates)

1Data reflect conversion to the 1957-59=100 reference base perlod Monthly and annual
data for earlier periods are available upon request from the U.S. Department of Labor, Bureau
of Labor Statistics, Washington 25, D,C

@ Includes data not shown separately.
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1960 , 1961 1961 1962
Unless otherwise stated, stati:tics throulglh {gg(l)
T wi arough
:gl%ioiez%rxlg%v&;ﬁtsess STaTiSTIcS | %&(;;Iéty Feb. | Mar. | Apr. | May | June | July l Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar.

COMMODITY PRICES—Centinued

WHOLESALE PRICESJg'}
(U.S. Department of Labor Indezes)
All commoditiesy. o oocncmeaaas 1957-59=100._] » 100.7 | r 100.3 | * 101.0 |  101.0

.‘
-
8
o
-
=
8
=]
-
g
o
<
©
©
©
=
—
1=
=3
-

r100.0 | v 100.0 (7 100.0 | r100.4 } r100.8 | 100.7 | 100.7

By stage of processing:

m; ials for further processing._..do___.{ r96.7 | r96.1| »97.3| r97.4| r96.8| 953} 793.7| r94. 8| r97.0 | r96.0| r95.9 | r954 | 96.4| r97.8 97.5 97.7
gnrtueggledai;etg?naterials, Supglies, etc% ~do____[7101.0 [7100.3 {r100.7 | 7100.9 | 100.9 |~ 100.4 | 7 100.0 | 799.9 | r99.8 | 799.9 | r99.7 | 100.0 | r100.3 | »100.3 | 100.2 | 100.2
Finished 200ds® - v oo ool do_...|7101.4 | r101.4 |r102.3 [r102.0 {7101.2 [ #100.7 | *100.7 { 7101.2 { r101.3 | v 101.2 | r101.2 { r101.3 { r 101.5 | r 102.1 102. 1 101. 8

Bingaﬁg‘ggl}e’s gfog‘ggduct. do....| *99.9| r99.5[7100.917100.8 | r99.9[ r99.0| r98.2| r98.9| r99.3 ¢ r99.2| r909.1( r99.3| r99.7|r100.5 | 100.3 100. 1
Durable 200d8 . - - ool do..__}7101.6 | r101.2 | #101.1 [~ 101.2 | #101.4 [ 101.4 | 7101.4 | 101.4 | r101.3 [ *101.3 { r101.1 [~ 101.1 | r101.1 | r101.1 | 101.2 | 101.2
10dUCtS Q@ - o o oo eeees do....| r96.9| r96.0] r98.3| r98.1| r96.6{ r94.8; 929 951 | r96.7] 952! 051} 956 r95.9] r97.9 98.2 08.5
F‘]F‘I:]l]lilgs and Vegetables, fresh and dried....do..._.{7100.6 | r93.7] 941 99.8! 7944 | 056 | r97.4 | r98.3| r91.7| r89.4| r89.1| r839.9| r87.2] r97.0 | 103.9 | 105.7
Grains.. - d r94.2 ] r95.5] r94.7| r95.2| r91.9| v03.2| r92.4) r96.9 v97.3{ r97.2| r97.0 ) r98.8| r98.4 ] r97.2 96.7 97. 4
Livestock and live poultry. ..o _c.ea oo - v92.5] v99.1] r96.6] v95.3) r90.9| v87.6] r8.7 r93.3}| r90.2} r89.4) r89.4| v02.4] r95.7 94.5 95,7
Foods, processed Q o uo oo oomccceiacnmaans r100.5 | r102.5 | *101.6 | #100.8 | 709.7 | r98.9| r99.7 | r100.2 [ 100.2 [ r 100.4 | »100.1 | » 100.9 | 7 101.8 | 101.7 | 101.4
Cere'al and bakery produets.__.___.. r105.1 r104.7 [ 7104.7 | r104.7 | 7 104.7 | r 104.8 | r105.0 | 7105.0 | r105.3 | » 106.0 | 7 106.1 | 106.1 | r 106.9 107.3 107. 4
Dairy products and ice cream________ r107.4 fr106.1 {7 106.9 | 7 106.2 | » 105.8 | r 106.0 | 7 106.6 | r 107.2 [ r108.0 | 7 109.5 | 7 109.6 { r 110.2 | r 109. 1 109.1 108.0
Fruits and vegetables, canned, frozen.. .. r101.6 |7 104.1 | *103.7 | r103.3 | r101.3 { v 101.1 [ #10L.5 | r99.9 | 799.8 | r100.4 |~ 100.5 | r 100.4 | r99.3 99.8 98.9
Meats, poultry, and fish_ . ..._.____. r95.4|r100.6 | 971 r95.3 | r92.8| r90.9| v93.5] r958| r95.3 | r94.7) r93.6| 959 r90.2] 087 o084

ther than farm products and foods
Commodities o anfamp 1957-59=100..{ 101.3 | 100.9 }r101.2 | 7101.2 | 7101.1 | » 100.8 |  100.6 | 7 100.6 | r 100.6 | r 100.7 ; » 100.5 | » 100.7 | r 100.9 [ 101.0 | 100.8 | 100.7

hemicals and allied products @ ... . . r99,.1]7100.0{7100.1 |*100.2 ) *99.9 | r99.4 | r99.0| r98.6| r98.3| r93.2| r98.1| r98.1] r98.4 98.1 98.0
c(le];glﬁ?cals,mdustrigl.-_ r98.4] r99.6) r99.6| r99.6 | r99.3 | r98.8} r07.9| r97.7 | r97.5| r97.3| 973! r907.1| r97.3 96.8 96.7

Drugs and pharmaceuti r98.3] r90.1| r00.0 r99.0| 988 | r98.8| r98.91 r97.6 | r97.0 | ro7.1| r97.3| ro7.3 | rov.2| 971 | e71
Fats and oils, inedible = 5| r87.5{ r90.8 | r95.8|7103.1 |r102.0 | *80.8 [ r86.7 | r84.9| r80.9| +78.1| 76.4| *78.4| *83.0| 77.0| s0.8
Fortilizer Materials.. . oo oo oo oo oo .2 | 7104.4 [7104.8 | 7104.7 [ r104.7 | r104.7 | 7 104.7 {7 104.2 | 7 102.6 | 7 102.8 | r104.4 | 7 104.7 [ 7 104.7 [ 105.8 | 106.3 | 103.7
Prepared paint r103.7 | 7103.7 | r103.7 { 7103.7 | 7103.7 | 7 103.7 | 7 103.7 { #103.7 | 7103.7 [ 103.6 | » 103.6 | r 103.6 | 7 103.7 { 103.7 | 103.7
el and related prod., and power .6 | 71007 [17103.1 | r102.9 | #100.9 | r99.5 | ~100.1 | *100.4 | 100.2 | 799.6 | r99.0 | +99.8 | r100.6 |r101.0 | 100.4 | o8¢
Fceo:fll___ ated prod r ¢ do._| *98.8| r97.7|r100.1| r99.6 [ r97.0| r95.2 | r954| r96.3| v96.7| 97.4| r98.0| r98.3| r98.6| ro8.7| 937| 987
E10CtriC POWET .o —nonemoomee e Jan. 1958=100_.| 101.9| 102.4 | 102.2 | 102.4 | 102.5{ 102.4 | 102.3 | 102.5| 102.4 | 102.4 | 102.5| 102.6 | 102.5| 1025 | 1030 1031
Gasfuels. . s do.._.| 116.6 1186 | 122.3 121.8 118.3 { 118.7 115.4 | 115.6 | 116.6 | 116.9 | 119.4{ 119.3 | 118.4| 118.1 122.0 | 119.4
Petroleum products, refined._._ 1957-59=100._{%797.6 | r99.3 |r103.1 {r102.7 | r99.7 ! r97.2 | v98.9| r99.3 | r98.8 | r97.3 r958| r97.2| r98.9 ] r99.6 97.8 95.3
Furniture, other household durablesQ _..do.__.[r100.1{ r99.5 ] r99.4! r99.4| r99.6 | r99.6 | r99.6 | r99.5| 799.3 | r99.4 | r99.4 | r99.5| r99.3 | r99.3 99.1 99.0
Appliances, household. ... .. do....) *97.0] r95.2] r95.5 | r95.3 | r96.3| r95.2) 7951} r95.1] v95.1| r95.1| 952 | r95.1| r94.9] r950 95.0 95.0
Furniture, household._ ... . .. do....{7101.6 | r102.8 17102,5 | r102,5 | r102.5 | r102.6 | r102.6 | 102.6 | r102.6 | 7 102.9 1 ~103.1 | 7103.5 | 103.3 | r 103.4 | 103.5 103. 4
Radio receivers and phonographs____._ d0....| 795.2 | r0L 4] 7032 r93.2 v92.9 1 r92.8) r02.7 | r91.8| r90.2 | r89.3| r89.3| r80.4 r89.4| r89.4 87.8 87.1
Television recelvers. ... oo . do....| 7981} r97.1| r97.7| *98.3 | r98.3 | r96.4) r97.1; r97.9| r96.9 | r96.9 r96.1| r96.1]| r96.1| r93.7 93.7 93.7
Hides, skins, and leather products@_.... do._..[r105.2 1r106.3 {~103.1 |7 104.5 | »104.9 | 7 105.7 | r105.1 | r106.1 [ 108.0 {7 108.4 | r108.9 | r 108.6 | r108.2 { r 108.2 | 107.7 107.5
Footwear. . . oo e d 8 r107.3 | *106.8 | 106.8 [ r106.8 | r 106.9 | 7 106.9 [ r106.9 [ 7 107.4 | 7107.8 [ #108.4 [ r108.5 ; r108.5 | *108.5 | 108.5 | 108 7
Hidesand skins..._.... cooceceeoooo_. 5 r107.9 1 r80.2 | 7101.4 | 7100.3 | 104.7 |7 100.4 | r 112.4 [ 7122.2 | r120.7 | 71202 [ 117.4 [ r112.5 | r110.1 105. 4 103. 8
Leather. r105.9 | 799.2 | 7102.2 | r104.2 ! r106.1 | 7104.6 | r104.6 | 7108.4 | 7 109.7 [ r111.5 | 7 110.7 | r 110.5 [r 110.9 | 110.6 109.6
Lumber and wood products. .c.oooono.o 5 rO5.81 r94.81 r05.4| r97.5) 1972 | 797.4| v96.9| r95.9] r95.6 | r94.8| 948 | r04.6 | r94.7 95.2 96.2
Lumber. e eas 5 r94.5| r93.2 | v940 | r95.7 | r96.1| r96.1| r05.9) 950 794.7| r94.0| r93.8| +93.7| r94.0 04.8 95.7
Machinery and motive prod. Q.. r102.3 |7102.5 | v102.5 [#102.3 | r102.3 1 102.4 {r102.2 [ 7102.0 [ r102.0 | 102.1 | r102.2 | 7 102.3 |7 162.3 | 102.3 | 102.3
Agricultural machinery and equip. r107.4 {r107.1 ; r107.1 [ 107.2 | r107.2 | *107.3 [ 107.3 | 7 107.4 | 7 107.2 | » 107.4 | r 107.8 | r 108.5 | r 108, 8 109.2 109. 4
Construction machinery and equip__.._ X r107.4 {7 107.4 | 7 107.4 [ 7 107.6 | 7 107.6 | 7 107.4 [ 7 107.5 | r 107.6 | 107.6 { r 107.6 | r 107.6 } 107.6 | 107.7 | 107.6 { 107.6
Electrical machinery and equip.._..__._ . *100.0 |7101.2 [r101.1 [100.0 | r99.9{ 99.9 {7100.0 | 799.1 | 799.1+ r99.5| r99.5| r99.5| r99.0 98.9 08.8
Motor vehicles r100.7 | r100.8 { 7 100.6 | r 100.7 { r100.7 | 7 100.8 | r 100.8 | 7 100.8 | 7100.7 | 7 100.5 | r 100.4 | r 100.3 | 100.3 | 100.2 100. 1
Metals and metal produets @ ___..._______ . r100.7 {7 100.4 {7100.4 {r100.6 | r100.8 [7100.9 | #100.9 { 101.2 |7 101.3 | 7 100.9 |~ 100.4 |  100.6 | 100.7 | 100.6 100. 4
Heating equipment.. _____ .. .._._______ 3 TO4 5] r94.4 r041 ) r04 7| r049| 049 r9409% 950 947 r94.4| *94.0 | r04.5] r04.2 94.1 94.0
Irou and steel 3 r100.6 {~100.4 1 r100.8 { #101.1 | 100.7 { 7 100.8 { 7 100.6 | 7 100.9 | #1011 | *100.9 | » 100,1 | r 100.2 | r 100.6 100. 4 99.8
Nonferrous metals.. ... _ooi.. do..._{r103.9 {r100.3 ] v98.8| r98.9 | 799.0 {v100.5 |r101.1 {*101.5 | »101.8 | r101.9 | »100.9 | r 100.2 | r 100.8 { r 100. 5 100.3 100. 1
Nonmetallic mineral products @ .....—...- do....{7101.4 1 r101.8 §3r101.7 {7101.9 [ r101.9 | r101.8 | 101.6 { r101.7 | r101.8 { 7 101.8 | r102.1 [ 7 101.9 | »101.6 | 7 101.9 102.1 102, 2
Clay produets, structural. - cewedoo [ 7103.1 | 7 103.2 §7103.3 {7 103.3 | r103.3 | 7 102.9 | 103.0 [ 7 103.0 | 103.1 { » 103.2 | 103.3 {1 103.3 | r103.3 | r 103.4 103.5 103. 6
Concrete products.._. ceeedooo[7102.4 | £ 102.5 | 7 102.5 | r102.4 | 7 102.5 | r102.5 | * 102.5 | 7 102.5 | r 102.5 | # 102.6 | 102.7 | r 102.5 | r 102.4 | r 102. 4 102.8 102. 8
Gypsum produets. .. -woocomo oo do__..|r101.9 | r103.8 | 7102.9 | v 102.9 | r102.9 [ r102.9 | v 102.9 [ 102.9 [ 105.0 | * 105.0 | * 105.0 | » 105.0 | * 105.0 | 7 105.0 105.0 105. 9
Pulp, paper, and allied products..._..... do....|7101.8 | r98.8 [r101.0 |r100.4 ;r100.1 | r96.3| 796.6 | 96.6 | r96.5 | r98.9 | r99.6 | r99.2 | ~99.6 | r99.9 99.9 | 100.6
Paper do-...[7102.0 | r102.2 {r102.2 | r102.2 | r 102.0 | 7 102.0 | 7 102.4 | 102.4 | r102.4 | 7 102.0 | 7 102.0 | * 102.0 | »102.0 { *102.0 | 102.5 102.5
Rubber and produets. - coeooaceeaeaoon do....| 799.9| r96.1| r96.3 | r96.5| r96.7 | r96.8| 796.83| r95.9 ] v96.2| r96.3| r96.2| r95.5| r94.5] ro4.3 93.3 93.9
Tires and tubes_ oo do__..| r93.0| r92.4| 7921 7921 r93.0| r93.0| 793.0| r92.9| r92.9| r92.9| r92.9| r92.0| r80.9| r89.1 86.7 88.0
‘Textile products and apparel @ ..._._..___ A0....{r101.5 | 799.7 [r100.1 | r99.7{ r99.4| r99.3 | 799.0 | r99.2 | r99.5{ r99.7 | r100.1 |~ 100.2 | r 100.3 | r 100.3 100. 4 100. 5
Apperel --do-_._[r101.3 | r101.0 | 100.9 { # 100.8 | r 100.8 [ r100.7 | 7 100.8 | *100.8 { 101.0 [ #1011 [ r101.2 | r 101.2 |  101.2 | r 101.2 101.2 101.3
Cotton produets. _____._________. .do.__.|7104.4 17100.4 [7100.0 | 7100.0 | r99.6 | 799.6 | r99.2 | 799.4 |r100.2 | r100.9 | r101.5 | r101.7 | r 101.9 } r 102.0 102.2 102. 4
Manmade fiber textile products. sdoo_..| r97.5 | r93.3] r95.2| 941 | r93.5| r03.0| r92.6| r92.6| r92.6| r92.6| r92.6| r93.1| r93.2[ r93.3 93.3 93.6
Silk produets. ... .__ we@0....{7105.7 | 7113.2 fr111.1 | 71113 |r111.3 | r113.0 [ r112.4 |7 112.8 |7 117.1 | r117.1 |r114.6 | r114.2 | r 111.4 | 111.5 | 113.2 116.3
‘Wool produets. oo do...| 798.2| r97.0 r96.1 | r95.7| 796.3] r97.0 | r97.1| r97.3 | r97.8 | r08.2| r97.7| r97.71 r97.7} r91.8 98.1 98.3
Tobacco prod. and bottled beverages@...do_.._| 7 102.5 | 7 103.1 | 7 102.8 | r 102.8 | # 102.7 | r 102.8 | r 102.8 | 7 103.1 | 7 103.3 [ 103.8 |  102.8 | » 103.8 |  103.8 | 103.8 | 103.8 104.0
Beverages, alcoholic d; r100.6 {r 100.7 | #100.7 | 7 100.5 | 100.6 | r 100.6 | r 100.5 | * 100.5 | * 100.6 | 7 100.5 |~ 100.6 | 7100.5 jr100.7 | 100.7 | 100.8
Cigarettes r101.4 {r101.4 |~ 101.4 | 7 101.4 | 7101.4 | r 101.4 { v 101.4 | » 101.4 | r 101, r101.4 {r10t.4 { v 101.4 {7 101.4 101. 4 101. 4
Miscellaneous r103.91r102.6 [ 7104.3 [ r105.3 | r107.2 | r103.4 | 7103.0 | r 103.0 | *103.0 [ 100.7 |7 105.1 | r 106.3 |~ 106.7 | 105.6 | 105.6
Toys, sporting goods__ .o oooooa_.. do.. r100.9 | 100.2 | 7 100.7 | 7 100.8 {7 100.7 | 100.7 | 7 100.8 | 7 101.4 | * 101.3 | 7 101.6 { » 101.6 |  100.9 | ~ 100.5 100.3 100.7

PURCHASING POWER OF THE DOLLAR}

As measured by—

‘Wholesale priees..o...oooo_..__._. 1957-59=100._] +99.3 | r99.7 | *99.0] 799.0 | »r99.5|r100.0 |r100.5 [ 100.1 | 99.9 | ~100.0 |~ 100.0 [ 100.0 | 99.6 | r99.2 | 499.3 ] 4u0.3

Consumer Prices . - oo om oo oee e do___.f 797.0| 796.0 | r96.2 | r96.2| 796.2 | r96.3 | r96.2| r95.8 | r95.9| r95.6 ) v95.6 | r95.6 | r95.7 95.7 1 4905.4 |._.__._.

r Revised. 1 Formerly titled fuel, power, and lighting materials. 2 Pefroleum and version to the 1957-50=100 reference base period. Monthly and annual data for carlier

products index, published through Deec. 1960, has been discontinued. 3 Formerly titled periods are available upon request from the U.S. Department of Labor, Bureau of Lahor

nonmetallic minerals, structural. 4 Indexes based on 1947-49=100 are as follows: Measured Statistics, Wash. 25, D.C. O Goods to users, including raw foods and fuels. @ Includes
by—wholesale prices, 83.6 (Feb. and Mar.); consumer prices, 77.8 (Feb.). o'For actual data not shown separately.

wholesale prices of individual commodities, see respective commodities. jData reflect con-
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1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 1.
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average

CONSTRUCTION AND REAL ESTATE

Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec Jan. Feb. Mar.

CONSTRUCTION PUT IN PLACE I

New construction (unadjusted), total.._ ... mil.$..| 4,630 | 4,783 | 3,684 | 3.979 | 4.372 | 4.853 | 5.301 | 5.274 | 5,402 5,473 | 5,325 | 5190 | 4659 |+ 4,082 [ 73,766 | 4,052
Private, total @ C o ccemomce s do._..| 3,300} 3,304] 2,645 ) 2,842 | 3,110 ) 3,442 3,600 | 3,734 | 3,723 | 3,740 | 3,608 | 3.603 | 8.345 ] ,2,062 | 72,771 | 2,964

Residential (nonfarm) @ 1,879 1, 875 1,322 1,483 1,735 1,973 2,138 2.125 2, 109 2,122 2,094 2,053 1,896 [ 1,629 | r 1,466 1,603
New housing units . _____. y 1,368 | 1,349 939 | 1,056 | 1,173 | 1.256 | 1,407 | 1,524 | 1,578 | 1,602 | 1.607 | 1,563 | 1,432 |-1,208 | 1,075 | 1,171
Additions and alterations 433 428 292 337 469 619 632 501 428 417 383 388 366 r 324 r 295 338

Nonresidential buildings,

public utilities, total @

847 896 858 831 809 842 900 932 937 949 954 948 908 863 835 833

Industrial . . ceemcceaas - 238 230 259 246 234 226 219 216 213 218 221 221 221 225 224 221
Commercial @ 348 339 352 345 337 363 401 419 416 421 425 424 398 365 346 348
Stores, restaurants, and garages*. 172 193 157 160 150 170 205 220 215 220 224 228 203 175 163 167
Farm construction. 107 123 81 100 116 136 156 164 160 147 127 112 97 r 92 r 91 100

Public atilities...-. 444 449 363 406 428 467 473 491 497 503 504 472 427 r 360 7 362 409

Publie, total . - oo do._..| 1,329 | 1,420 1,039 | 1,137 | 1,262 | 1,411 | 1,611 | 1,540 1,679 | 1,733 | 1,627 | 1,587 | 1,314 |r1,120 r 995 | 1,088
Nonresidential buildings. ... _._.__.__.._. do___. 399 423 356 403 433 440 468 450 462 463 454 418 391 385 7 350 387
Military facilities. . - do._.. 116 114 109 114 11% 127 136 98 113 138 78 165 79 r 54 T 66 74
Highways___. _do_... 455 485 267 271 338 135 574 562 [ (85 651 603 490 332 | o4 254
Otler types oo 359 393 307 344 373 400 433 430 453 447 439 401 354 r 349 T 338 373

New construction (seasonally adjmtod at annual
rates), t0tal oo ool BEOTO R S PO F 55,717 | 55,794 | 55,504 | b3, 518 | 57,206 | 57,039 | 57,983 | 58,010 | 58,905 | 61.037 | 58 910 |50, 014 1756, 698 | 56, 641

Private, total @ - oo eecac e Ao e 37,062 ] 38,511 | 38,956 | 39,232 | 40,328 | 41,176 | 41,281 | 41,709 | 41,767 | 42,044 | 41.881 |41,077 {739,944 | 40,226
Residential (onfarm)_ ... . [4 7SS PR . 20,016 | 20,508 | 21,042 | 21,257 | 22,271 | 23,118 | 23,300 | 23,782 | 24,026 | 24,504 | 24,440 {723,187 {22,154 | 22, 146
Nonresidential  buildings, exeept Tarm  and

public utilities, total @ . 2 (LI T PR . 11,100 | 10,960 { 10,803 1 10,628 | 10,584 | 10,608 | 10,629 | 10,711 | 16,656 | 10.540 | 10.564 | 10,982 | 10,849 | 11,033
Tndustrial do_ 2,002 2,957 2,921 2.849 2,750 2,672 2,588 2,610 2,608 2, 554 2,537 2,590 | 2,592 2,653
Commercial @ do. 4,821 4,743 1 4,636 1 4,515 4,510 4,578 4,646 | 4,718 4, 681 4,608 4, 641 4,928 | 4,756 1 4,795

2,356 | 2,338 | 2,192 | 2,095 | 2,141 | 2,255t 2,347 | 2,398 | 2,383 [ 2,413 | 2,434 2,612 | 2,444 | 2,442

Stores, wshumnts, (mﬂ
1,157+ 1,334 | 1,508 | 1,686 | 1,839 1 1,750 | 1,654 | 1,890 | 1,472 1,418 | 1.337 1,316 | 71,306 | 1,346

Farm construction. . _do.

Tublic utitities ... -doo 5,381 5,398 | 5,323 5,383 | 5,382 5,457 | 5,470 5,422 5,404 5,380 | 5,837 |r 5,357 | 75,378 5,432
Public, 108l Q@ _ .o aemcoc ool 13 [0S (RO FR 17,755 | 17,283 | 16,518 | 16,286 | 16,878 | 15,863 | 16,702 | 17,201 | 17,138 | 18,993 | 17,029 {17,942 {716,751 | 16,415
Nonresidential buildings ... ... ____ do____ 5,157 | 5,221 | 5,222 5,229 | 4,963 ] 5,044 | 5,001 5,105 | 5172 | 5073175051 | 75073 | 5012
Military facilities 1,942 1,764 1,651 1,382 1,140 1,153 1,404 793 1.760 a2 7591 71,171 1, 088

Highways 5,034 | 5662 5060 5,627 | 5,128 5.762 ¢ 5,950 | 6,340 | 7.090| 6, 235 7.250 |7 5,414 | 5,350

CONSTRUCTION CONTRACTS

Construction eontracts in 48 States (¥, W, Dodge
Corp.):

Valuation, fotal

Public owners

Private ownership

By type of building:

3,026 | 3,114} 2,235 | 3,166 | 3,298 | 3,501 | 3,602 3,520 | 3,543 | 3,004 | 3,201 | 3,008 | 2,712 | 2,658
1,049 | 1,052 7321 1,090} L1170 1,127 1,235 1,265 1,158 954 ] 1,021 942 | 1,001 922
1,978 | 2,062 1,504 | 2,075 | 2,128 § 2,374 | 2,367 | 2,263 2 384 | 2,050 | 2,270 | 2,066 | 1,621 1,736

Nonresidential_.. 1,020 | 1,019 804 | 1,027 | 1,050 § 1,105 1,221 | 1,154 | 1,087 987 1 1,005 [ 1,005 883 853
Residential - _ 1,259 | 1,348 870 | 1,371 [ 1,454 | 1.553 | 1,558 | 1,502 | 1,589 1.381| 1,498 | 1,306 1,1251 1,190
Public works._. 57¢ 581 394 625 639 623 632 710 687 534 631 496 597 527
Utilities o 169 166 167 142 154 219 191 163 179 103 156 111 107 88
Engineering construction:
Contract awards (ENR) §..._.... s do....| 1,888 | 1,8321 1,360 | 1,912 | 1,817 | 1,780 2,392 | 1,883 | 2,220 | 1,657 | 1,89 | 2,071 | 1,351 | 1,501 1,806 2 15t

Highway concrete pavement contract awards:d®
Total .---thous.sq. vds..{ 9,315 | 8,939 | 7,349 | 7,762 | 10,522 | 10,482 | 11,216 | 9,041 | 11,765 | 6,929 | 8,671 | 9,192 5706 | 8806 | 6,38 | 6,530

il 621 476 224 980 202 110 582 938 802 304 174 327 112 382 416 480

5,653 5,390 5,125 5,083 7,232 5,994 6,119 4,328 7,058 13,203 5,418 5,117 4.114 6,338 1 4,712 4,170
3,041 3,073 1, 999 1, 659 3.488 4,378 4,514 3,774 3,906 3,423 3,080 3,748 1,479 2,176 1,257 1,953

ads
Streets and alleys.....
HOTUSING STARTS

New housing units started:
Unadjusted:
Total, incl. farm (public and private).__thous..| 108.0 | 113.0 81.0 | 109.7 | 115.3 | 130.7 | 1383 | 128.5| 130.1 | 1282 1289 | 105.5
One-family structures. d 84.1 | 7817 56. 5 80.1 85. 4 97.9 | 100.6 97.6 96.1 91.5 94.1 74.1
Privately owned.__ 104.3 } 7 108.6 75.8 104.6 111.0 126.6 132. 4 125.2 127.0 122.4 | 124.0 102.5

Total nonfarm (public and private)____.. 166.2 | 110.6 77.7 | 107.3 | 113.0 | 128.3 | 1353 | 126.0 | 127.4| 126.5 | 126.4 | 103.8
In metropolitan areas 1
Privately owned

102:5 7 106.3 72.5 102 2 108 7 124.2 129 5 122:7 124 2 120 7 121, 5 ]00..8
Seasonally adjusted at annual rates:
Total, including farm (private only)..___ [6 T TR R R 1,169 1, 206 1,166 1,201 1,381 1,343 1,326 | 1,383 1,434 1,351 [ 71,297 | r 1, 25
Total nonfarm (private only)._.._____.___ (5 1 JANPR RS SR 1,115 1,262 1,143 1, 268 1,351 1,318 1,301 1, 365 1,404 1,328 | 71,257 § 1,23
CONSTRUCTION COST INDEXES

Department of Commerce composite

1947-49=100... 144 145 144 144 145 145 145 146 145 145 145 144 145 T 145 r 147 147

American Appraisal Co., The:
Average, 30 eities ... 1913=100-.. 722 741 733 733 735 737 740 742 746 747 748 747 747 748 748 749
Atlanta_.___ ..d 793 810 806 807 808 808 809 809 209 809 819 815 813 £24 824 824

New York._. 783 814 808 808 808 808 810 820 820 821 821 819 815 825 825 825
San Francisco 77 703 695 696 696 696 704 706 706 708 715 711 711 711 711 711
St. Louis 700 720 710 3 713 721 721 722 722 722 722 731 731 733 733 735
Associated General Contractors (building only)
1613=100_- 533 543 536 538 538 542 547 547 547 547 547 547 547 550 550 550
r Reviged. §Data for Mar., June, Aug., and Nov. 1961 and Mar. 1962 are for 5 weeks; other months,
Q Includes data not shown separately. 4 weeks.

*See Bureau of Census reports for monthly data prior to Aug. 1960. ' Data for May, Aug., and Oct. 1961 and Jan. 1962 are for 5 weeks; other months, 4 weeks.
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SURVEY OF CURRENT BUSINESS

1960 ‘ 1961 1961
Unless otherwise stated, statistics through 1960 LU S _
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aa\'emgé Feh. Mar. Apr. May | June July Sept. Oct Dec.
CONSTRUCTION AND REAL ESTATE-—Continued
CONSTRUCTION COST INDEXES—Con.
E. H. Boeckh and Associates: ¢
Average, 20 cities:
Apartments hotels, office buildings:
Brick and concrete.._U.S, avg, 1926-29=160_.| 313.6 | 320.3 | 3157 | 3159 | 316.2 | 320.1 | 321.6 | 322.4 323.3 | 323.4 323.8
Brick and steel .do_._.] 302.3 306.1 302.5 1 302.7 302.9 | 305.0 306, 4 308.0 308.7 308.6 308.9
Brick and wood 207.8 1 208.8 | 296.4 | 206.4 | 296.6 | 208.7 ! 2097} 300.3 300.7 | 300.0 300. 1
Commercial and factory buildings:
Brick and conerete_.______ . ________. do.._.| 326.2 | 334.4| 320.1 | 329.1 | 320.5| 3346} 335.9| 336.8 337.6 | 337.9 338.3
Brick and steel___. 321.2 1 324.3 320.9 | 320.8 | 321.2 324.0 | 325.2 325.9 326.6 | 3285 326.9
Brick and wood. 298.5 300.9 208.2 298.1 208.1 300.8 | 301.9 | 302.4 302.8 302.5 302.5
Frame._____ 204.4 | 294.4 292.3 202.0 292, 4 204.5 205.3 296.0 296.3 | 295.1 295.3
Btee] s 302.6 | 301.4} 300.1 | 360.1} 300.4| 300.5] 30L.5| 302.0 302.5 | 802.3 302.5
Residences:
Brick. ... 209.2 | 300.9 208.2 | 298.2 298.4 300.9 | 301,91 302.5 303.0 302.3 302. 4
Frame. __ 288.4 | 288.51 286.5 | 286.4 | 286.7 | 288.4 1 289.3 | 280.9 200.2 | 289.3 289.3
Engincering News-
Building. ... 165.7 | 168.2 | 166.5 | 167.1 | 168.3 | 168.6 | 169.1 | 168.8 168.7 | 168.8 168.8
Construction._._ do-_..| 182.2 187. 4 184.1 184.9 | 187.0 187.7 188.4 | 188.5 188.6 188.8 188.8
Bu. of Public Roads— Highway construction:t
Composite, stand. mile (avg, for qtr.). 1957-59=100__| 194.1 | *95.0 |_______. L% B U (RN, PSR 03.2 (L. 95,1 Jaeeivas 97.2
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted @3____.__... 1947-49= @ 100.1 125.3 131.6 146. 9 140.9 (r130.4 r141.7 145.0 .1 110.1
Seasonally adjusted @} ..o ooooooeoo 1 a113.4 | 130.0 129.5 | 137.3 ] 140.4 171355 r135.9 | T 128.0 3.1 128. 4
Tron and steel products, unadjustedf..._. 94.7 | 120.9 1 132.5 | 149.1 158.8 | 132.2 144, 5 144.7 3.2 | 105.3
Lumber and wood products, unadj.t. 109. 9 128, 2 133.2 147.2 140. 6 120. 8 137.7 142.9 .1 113.9
Portland cement, unacjusted. ... ___._.._. 90.0 | 130.7 | 158.3 | 186.1 189.0 [ 1945 188.3 193.5 L3 139.9
REAL ESTATE
Home mortgages insured or guaranteed by—
Ped, Hous, Adm.: Face amount _mil. $__} 383.38 | 397.10 | 340.97 | 347.56 | 317.68 | 348.99 | 385.86 | 386,21 422,39 | 432.48 425. 65
Vet. Adm.: Faceamount. __....________._. o 165.42 | 152.63 | 107.75 | 124.84 | 108.65 | 123.39 | 137.27 { 144.39 167,80 | 200. 9t 197,11
Federal Home Loan Banks, outstanding adv ances
to member institutions..____._ ... ... .. mil. $..1 21,981 22,662 § 1,496 | 1,477 | 1,576 | 1,624 | 1,869 | 1,871 2,124 | 2,202 2. 662
New mortgage loans of all savings and loan associa-
tions, estimated total. ... ... ___. mil. $..| 1,192 | L.#47] 1,000 | 1,356 | 1,309 | 1.511 | 1,721 | 1,482 1.594 | 1,629 1, 500

By purpose of loan: i
¥lome construction 300 423 288 426 417 460 532 422 436 464 417
Home purchase_ . 511 601 395 515 504 603 712 659 695 696 508
All other purpoccs e do. 201 423 318 415 388 448 477 401 463 469 485

New nonfarm mortgages recorded ($20,000 and
under), estimated total_ _.-mil. $ 2,445 7 2,806 ) 1,097 ) 2,444 | 2,358 | 2,700 | 2,856 | 2,653 2,777 | 2,961 2,579
Nonfarm foreclosures 4,279 | 6,090 | 5,006 | 6,272 | 5942 ] 6,090 | 6,576 [ 5 946 6,214 | 6,352 6, 151
T 1 S 92.32 1 100.75 ] 116.61 | 109.22 | 95.49 | 93.10 | 103.35 | 93.11 76.98 | 86.93 109. 52
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adj.:

Combined index__...._.___. -.1947-49=100_. 235 [ocaoaan - 225 232 225 232 236 236 245 237

Business Papers. « - - oo ceaaes d ) 225 221 234 241 242 258 250 256
186 187 177 182 171 173 192 187

Newspapers. .. 190 212 196 200 215 185 216 189

Outdoor..._.._. 140 135 125 126 149 150 152 139

Radio (network)__ 24 23 23 25 25 29 22 23

Television (networ 473 487 479 499 522 520 518 526

Television advertising:

Network:

(iross time costs, total . _______________mii. $__ 62.4 57,1 63. 6 50.8 61.7 59.9 58.1 r 58,4 70.6
Automotive, incl. accessories. 4.0 3.7 3.9 3.3 3.8 3.6 3.3 3.1 6.2
Drugs and toiletries._____________ 18.5 16.6 18.2 15.5 16. 6 18.4 19.3 16.8 19.7
Foods, soft drinks, confectionery 13.1 12.9 14.4 13.6 13.3 12.0 11. 4 12.3 14.9
Soaps, cleansers, ete. .. n 6.7 7.8 7.7 7.2 7. 6.6 8.0 6.7
Smoking materials._ 7.1 6. 6.6 6.5 7.0 6.6 8.1 7.5 7.7
All other___ 12,6 11.1 12.7 13.3 13.7 12, 9.5 r10.7 15.4

Bpot (national and regional):

(Gross time costs, total________.______.. ... 154. 4 160. 6 127.6
Automotive, incl. accessories. 4.3 4.6 4.

Drugs and toiletries. ____..._____. 30.2 28.2 24.5

Foods, soft drinks, confectionery 52,5 541 38.4

Soaps, cleansers, ete___ . 6 18.0 21.6 16.1

Smoking materials. . - . ¢ 7.4 8.3 6.3

Allother el do....| t42.4 41.9 43.8 38.4
Magazine advertising:

Cost, total_.____. 711 69. 7 64.5 7.0 83.5 78.7 #6.5 47.6 47.4 80.0 89.8 84.7 68,5 48.9 66,9
A]m{uel and aceess 4.7 4.5 3.1 5.6 6.5 5.8 2.9 7 4.8 8.6 6.0 5.1 3.3 1.4 2.7
Automotive, incl. accessorle 7.8 7.0 7.5 8.2 8.6 76 5.8 3.5 2.7 7.1 110 9.4 5.8 6.9 7.3
Building materials. - 3.0 2. 5 2.1 2.8 4.3 3.6 3.3 1.8 1.8 3.6 2.9 1.8 .9 1.0 2.4
Drrugs and toiletries_..__ . 6.7 6.6 5.5 7.2 6.7 7.2 7.1 5.9 4.6 7.7 8.7 7.7 7.1 4.4 6.3
Foods, soft drinks, confectionery. ... ... do.... a.8 10.2 11.4 1.6 11.8 10.8 10.0 &4 7.4 9.0 13.0 12.3 9.3 7.5 12.3
Beer, wine, liquors_ .. ______._.._____.._. do__.. 4.2 4.3 3.8 4.3 4.4 4.5 4.1 3.2 2.5 3.8 5.1 5.8 7.5 2.4 3.3
{lousehold equip., supplies, fur mshmg> ~do..__ 5.6 4.8 3.1 4.7 0.7 6.7 4.0 2.4 2.3 6.2 8.0 7.1 4.2 1.9 3.1
industrial materials. ... 4.6 3.8 2.8 3.6 4.4 4.7 4,2 3.3 2.7 4.8 5.2 4.8 3.6 2.1 2.5
Soaps, cleansers, ete. .8 .7 .8 .8 9 7 i 4 .5 .6 1.1 .9 .5 .3 o
fmoking materials. . 2.2 2.4 2.5 2.7 2.2 2.2 2.7 2.2 2.2 2.6 2.3 2.6 1 2.9 1.9 2.8
All other 21.7 22,9 22. 4 25.7 26.8 25.0 21.6 15.8 16.0 25.8 26.5 2741 23.2 19.2 23.6

r Revised.

L Quarterly average based on quarterly data.
§Copyrighted data; see last paragraph of headnote, p. 8-1.
O Data reported at the beginning of each month are shown here for the previous month,

2 End of yvear.

tRevised to reflect eurrent specifications and base period; data prior to 4th qtr. 1960 are

available upon request,

2 Includes data for items not shown separately.
mo\mom for 1955~1960 (1959-1960 for lumber and wood) are available upon request.
¢ Revisions for Jan. 1961: Compesite, unadi., 103.7; seas. adj., 110.6.
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1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly f
edition of BUSINESS STATISTICS Aaveraze& Feh. Mar. Apr. May June July Aung. Sept. Oct. Nov. ! Dee Jan. Feb. Mar
DOMESTIC TRADE—Continued
] !
ADVERTISING—Continued |
| i
N ewspaper advertising linage (52 cities):
1 240.7 | 231.4 188.6 236.2 241.8 249.3 236.5 207.7 224. 4 231.8 260.9 1 261.3 1 242.8} 201.3 198.9
61.3 58.1 50. 0 57.8 60. 4 (2.2 61.3 60.6 61.3 59.1 63.2 57.5 50.8 55.7 54.1
Display, total._ 179.5 173.3 138.5 178.3 181.5 187.1 175.3 147.1 163.1 172.7 197.8 ¢ 203.9 192.0 145.6 144.8
Automotive. . 13.8 12.3 9.8 12.8 13.1 15.8 13.8 10.8 10. 8 13.7 13.9 13.0 8.9 10.7 11. 4
Financial . . 4.5 4.9 4.1 4.7 5.1 4.6 5.0 5.5 3.8 4.2 5.2 4.8 5.6 7.8 4.4
General.__ 28.8 26.9 22.8 29.0 31.0 32.3 30. 4 21.0 21.8 26.9 34.1 31.5 23.3 18.7 23.4
Retail 1324 1 120.1] 10L9| 1319 | 1322 | 1344 | 126.0| 109.7 | 126.7 | 127.9| 144.6 | 154.5| 154.3| 108.4 | 105.6
RETAIL TRADE
All retail stores;
Estimated sales (unadj.), totalf...___.__.._ mil. §_118,204 | 18,243 | 15,071 | 17,934 | 17.398 | 18,532 | 18.907 | 17,922 | 18,325 | 18,158 | 18,761 | 19,224 | 22.881 | 16,950 | 16,064 |1 18, 975
Purable goods storesQ ... 5,804 | 5,617 | 4,479 ) 5,467 | 5,414 | 6,006 | 6,214 | 5640 | 5712 538 | 6,047 | 6,095 | 6.307 {r5182 |r5003 |16 181
Automotive group.__._. _do_...| 3,202 | 3,084 2. 587 3,190 | 3.088 | 3,413 3, 454 3,033 2,985 | 2,731 3,308 | 3,398 | 3,148 §:3,114 | 3,007 | 13 837
Motor veh., other automotive dealers. do-._-| 3.082 2,870 2. 438 3,007 2, 890 3,192 | 3,207 2796 | 2,745 2,510 3,082 | 3.180 2.862 §7 2,931 2,836
Tire, battery, accessory dealers_______ do.... 211 215 149 183 198 221 247 237 240 221 226 218 236 r 183 171
Furniture and appliance group__._.__.. do.... 883 865 682 776 768 844 895 845 914 879 915 960 : 1.151 r 781 717
Furniture, homefurnishings stores 564 547 431 488 493 553 563 534 83 553 501 614 718 492 457
TTousehold appliance, TV, radio.. 319 318 251 288 275 201 332 311 331 326 324 346 463 r 289 260
Lumber, building, hardware group. 943 913 632 820 878 990 1,039 1,008 1,057 985 1,028 949 906 687 657
Lumber, bldg. materlals dealersa™. - 718 700 475 (25 666 755 799 783 838 775 821 743 626 v 522 505
TTardware stores 224 213 157 195 212 235 240 225 219 210 207 206 280 r 165 152
Nondurable goods storesQ __...___._...__ 12,626 | 10,592 | 12,467 | 11,984 | 12.526 | 12,693 | 12.282 | 12,613 | 12,772 | 12,714 13,329 | 16,574 | 11,768 711,061 |112, ‘()4
Apparel group. oo occoooaooL. 1,144 7751 1,191 | 1,019 | 1,105 1,109 953 | 1,030 | 1.153 | 1,188 ] 1.261 | 2051 r 648 800
Men's and boys’ wear stores 222 146 200 181 205 242 190 182 201 224 252 449 * 196 | 150
Women’s apparel, accessory stores. 439 315 457 401 434 405 358 399 438 462 483 770 361 311
TFamily and other apparel stores. . 282 179 302 238 260 256 224 260 285 299 329 K50 - 225 i 194
Shoe stores... oo a ... do.._. 204 201 135 232 199 206 206 181 198 229 203 197 282 166 | 145
Drug and proprietary stores 628 645 588 627 607 629 624 H29 630 629 634 646 890 7 651 r 620
Fating and drinking places. 1,341 1,367 1,135 1,282 1.313 1,386 1,432 1.490 1,507 1,440 1,409 | 1,359 1.421 §- 1,272 | r 1,215
Food group__ - 4, 486 4,618 | 4,173 | 4,702 4, 486 4,574 4,771 4,682 4,644 4.816 | 4,523 4, 595 5,168 [ 4,470 | r 4,338
Grocery stores.__._ 4,028 4,150 1 3,747 4,233 4,036 4,114 4, 295 4,210 4,172 | 4.357 4,070 | 4,146 | 4,670 [r4,043 | 73,923
Qasoline service station ............... 1,466 1,498 1,282 1,429 1,439 1,523 1, 568 1,604 1,616 1,519 1,550 | 1,514 1,546 |+ 1,447 | 71,337
Qeneral merchandise group Q.. ... do. 2,001 2076} 1,417 1,921 1,803 1,966 | 1,993 | 1,772 2,032 2,070 | 2,165{ 2,459 { 3,&53 | 1,632 |- 1,512
Department stores do. 1,162 ) 1,213 796 1,105 1,052 1,143 1,180 1.018 1,177 1,225 1,284 | 1,452 ] 2,203 945 r 851
Mail order houses (dept. store mdse.) . do- 155 161 117 163 134 156 142 120 163 15 178 237 248 128 118
Variety stores 325 340 239 312 286 312 315 300 330 331 332 375 724 * 249 266
Liguor stores._........_. 407 409 341 374 375 383 393 404 398 403 397 430 647 r 378 360
Estimated sales (seas. adj.), totalt. . ______ 17,860 | 17,995 | 18,199 | 15,026 | 18,181 | 18,141 | 18,587 | 19,707 | 15,8306 Jr18, 845 | 19, 063
Durable goods stores @ 5,409 | 5,549 | 5586 | 5505 | 5472 5620 | 5865 6,199 | 5924 | 75,930 6,003 | 16 995
Automotive group. . ... 2,919 | 3,105 | 3,008 2934 29351 3,119 3,278 [ 3,600 | 3,28 |3, 358 37
Motor veh., other automo 2,714 | 2,000 | 2.854 | 2,717} 2,721 | 2,803 | 3,056 | 3.3921 3,050 |r3.126
Tire, battery, accessory dealers.. ... ds 205 205 214 217 214 226 222 217 236 r 232
Furniture and appliance group. _._.__.. 872 839 857 883 883 876 880 866 914 r 885
Furniture, homefurnishings store: 547 537 547 568 557 556 562 545 577 r 569
Household appliance, TV, radio__ 325 302 310 315 326 320 318 321 337 r 316
Lumber, building, hardware group_ 900 877 899 926 914 875 918 930 949 £ 927
Lumber, bldg. materials dealerss 687 673 687 704 703 67 719 720 726 - 714
Iardware stores..____._.___._.___ 213 204 212 222 211 205 199 201 223 - 213
Nondurable goods stores @ . 12,451 | 12,446 | 12,613 | 12,521 | 12,709 | 12,521 | 12,722 | 12,908 | 12,912 }r12,915 | 13, 060
Apparel group. . __..__ 1,076 1,103 1,136 | 1,118 1,177 1,106 1,173 | 1,187 1,164 |- 1,185 1,177
Men’s and boys’ wear stores. ..____ 205 216 229 218 230 218 231 229 218 r 224 219
‘Women’s apparel, accessory stores. 441 437 409 415 435 434 453 430 453 459 445 447 437
Family and other apparel stores.. 277 204 265 280 275 266 289 265 282 295 294 r 300 304
810@ SEOTES. veec oo do.._._ 201 206 197 192 197 200 205 193 207 204 207 7 214 217
Drug and proprietary stores 629 (434 128 630 642 649 644 641 644 675 693 r 655 663
Eating and drinking places. 1.339 1,290 1,380 1, 347 1,870 1,335 1,345 1,377 1,369 | 1,308 1,407 jr 1,387 1,449
Food group . .. 4,590 1 4,603 1 4.548 | 4,624 | 4,622 | 4,010 | 4,684 | 4,602 | 4,646 | 4,604 | 4,631 [r4,684 | 4,759
Grocery stores. .. 4,122 4,128 4,085 4,164 4,157 4,143 | 4,214 4,153 4,183 | 4,244 4,196 | r4.236 | 4,308
Gasoline service sta 1,473 1,491 1,474 1, 480 1, 500 1,485 1, 503 1,511 1,521 1,519 1,539 [~ 1,543 1, 545
General merchandise group @ .. oo Q0 oo fiaann 1,998 | 2,039 2,027 ) 1,974 2,067 | 2,069 | 2,082 2,075} 2,101 | 2,165 | 2.184 |7 2,133 ] 2,138
Department stores. ..o ocoooooooo_- do..._ 1,159 | 1,172 1 1,192 ] 1,132 | 1,205 | 1,237 1,208 | 1,225{ 1,216 1,245 | 1,311 | 1. 232
Mailorder houses (dept. store mdse.) .do._._ 149 168 151 157 160 155 163 157 166 174 158 161
Varicty stores do_.. 331 334 322 335 339 324 350 331 349 370 347 7 360
Tdiquor stores. ... o _. ... [ TN SR . 405 407 420 400 416 393 409 386 4n 421 409 r 431
Estimated inventories, end of year or month:
Book value (unadjusted), total..________ hi l. 3 25,98 | 25.78 | 26.30 | 26.67 | 26.87 | 26.70 | 26.23 | 26.09| 2570 | 26.26 27.00 | 27.71| 25.78 | 25.%0
Durable goods stores?.._. 172 1 11.03 1 11861 1181, 1181 ) 1186} 1173 ! 11.63] 10.74| 10.72| 10,96 | 11.26 | 1103 )-11.37
Automotive group-_.___ - 4.88 4.38 5.03 4.83 4.78 4.87 4,78 4.71 3.86 3.81 3.90 4.12 4,38 4.76
Furnitizre and appliance group i L9 1.88 1.85 1.90 1.90 1.92 1.89 1.87 1.89 1.91 1.95 1.99 1.88 1.85
Lumber, building, hardware group Ldoo_. 2.85 2,25 2.41 2.46 2.48 2.46 2.43 2.42 2.34 2.31 2.30 2.30 2.25 2.28
Nondurable goods stores@ . ..._._..__..do__._} 14.26 | 1475 ] 14.44| 14.86| 1506 | 14.84 | 14.50 | 14.46 | 14.96 | 1554 | 16.04 | 16.45 | 14.75 |- 14. 44
Apparel group...o—._._ 3.16 3.22 3.22 3.34 3.38 3.30 3.15 3.12 3.38 3.59 30 3.70 3.22 3.09
Tood group. - aceoceeeon 3. 14 3.31 3,12 3.19 3,19 3.19 3.19 3.18 3.22 3.28 3.38 3.48 3.31 3.24
(teneral merchandise group._.___._.. 3.89 4.04 4.02 4.25 4.33 4.24 4.08 4.10 4.30 4. 58 4.81 4.94 404 | v3.97
Book value (seas. adj.), total...___.__..._ 27.18 | 26.86 f 26.57 | 26.07 | 26.18 | 26,23 | 26.22 | 26.3¢ | 25981 26.34 | 26.40 | 26.75 | 26.86 | 26.85
Durable goods stores@ ... 12.83 | 11.52 [ 11.68 | 11.35 | 1L.25| 11.31 | 11.37 | 1L.46 | 11.01| 11.26 | 1125 | 11.44 | 1152 1152
Automotive group.. ... 5.27 4,69 4.69 4.37 4.28 4.3% 4. 44 4.49 4.15 4.38 4.37 4. 58 4.69 4.69
Furniture and appliance group 1.95 1.92 1.89 1.90 1.89 1.91 1.90 1.90 1.90 1.89 1.89 1.89 1.92] 1.93
Lumber, building, hardware group. -do.... 2.44 2.33 2.42 2.40 2.41 2.87 2.38 2. 40 2.35 2.34 2.3 2.36 2.33 2.34
Nondurable goods storesQ . _....__._ do.._.j 14.85 15,34 14.89 14.72 14.93 14.92 14.85 14,88 14.97 15,09 ; 1514 ] 156.32 15.34 | £ 15.33
Apparel £roup. ..o 3.36 3.41 3.33 3.26 3.36 3.36 3.33 3.32 3.31 3.331 3.39, 339 3.41 3.40
Food group. ccocoaeoooe 3.14 3.31 3.16 3.18 3.16 3,17 3.18 3.20 3,27 3.31; 3382, 339 33 3.32
(icneral merchandise group. 4.26 4. 44 4.24 4.23 4.31 4.30 0 4.24 4.26 4,28 4.32 4.34 " 4.32 4,441 r4.41:

* Revised. t Advance estimate.

ﬁ;,urm are available upon request.

Thata for retail sales (1946-50) and for wholesale
sales and inveniories (1946-47) have been revised for comparability with later data; new
@ Includes data not shown separately.
lumber yards, building materials dealers, and paint, plumbing, and electrical stores,

& Comy prises request., « Corrected.

IRetailinventories have been revised beginning 1946.
appear on p. 24 of the Dec. 1961 SURVEY; those for the earlier period are available upon

Revisions for Dec. 1907-bcl')t 1960



S$-12 SURVEY OF CURRENT BUSINESS April 1962
1960 1961 1 6
Unless otherwise stated, stalistics through 1960 | 961 1962
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage' Feb. Mar. Apr. AMay June Juiy Aug. Sept. Oct. Nov Dec. Jan. Feb, Mar,
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores:
Estimated sales (unadjusted), total...__._ mil. $..| 4,724 | 5136] 4,044} 5047 4,763 | 4,988 | 5193 | 4,805 5,077 | 5282 5241 | 5601 | 7,478 |r4,572
Firms with 11 or more stores:
Estimated sales (unadj.), total @ .___........ 4,386 | 3,472 4,334 | 4,065 | 4,263 | 4,462 | 4,133 | 4,339 | 4,509 | 4,423 | 4,726y 6,376 | 3,874 | 3,680 |........
Apparel group ? 297 186 328 263 292 295 242 270 305 316 335 542 224 198
Men’s an d boys’ wears 30 i8 29 24 28 32 23 22 24 32 37 64 24 18
Women's apparel, qccessorv stores 120 76 128 106 119 116 48 111 122 125 138 229 85 79
Shoe stores 86 57 102 83 87 91 73 79 97 834 85 129 70 64
Drug and proprietary stores- 127 108 121 118 119 122 121 119 122 122 130 212 124 118
Eating and drinking places. _____. 95 80 92 93 96 98 100 101 101 08 98 100 a3 88
Furniture, homefurnishings stores. . 38 29 36 35 42 39 37 37 36 41 43 50 32 31
General merchandise group @ .- ...~ 1,354 897 1 1,240 1,286 | 1,320 1 1,171 1,344 | 1,852} 1,421 1,610 | 2,617} 1,052 965
Dept. stores, excl. mail order sales 323 534 747 783 818 709 806 834 872 975 | 1,517 642 576
Variety stores.. 262 179 241 245 249 234 260 256 261 280 550 183 196
Qrocery Stores_ oo aenas 1.843 | 1,660 | 1,930 1,798 | 1,921 1,820 [ 1,82 1,953 [ 1,771 1,843 | 2,135 1,784 | 1,744
Lumber yards, bldg. materials dealerso"._do_-__ 69 63 47 57 63 74 71 76 71 74 64 5 42 44
Tire, battery, accessory dealers........... do-... 82 92 62 78 95 109 103 101 92 96 94 129 79 72
Tstimated sales (seas. adj.), totalQ ... 4,328 4,282 4,371 4,360 4,446 1 4,380 4, 441 4,525 | 4,579 4,510 | 4,333
Apparel group Q@ et 265 291 200 207 323 288 308 313 302 314 313
Men’s and boys’ wear stores.... 29 29 30 29 32 28 32 31 B 30 29 |
Women'’s apparel, accessory stores. 119 114 117 118 123 120 125 128 125 126 125 |
Shoe stores_ - oocveraaa 88 86 &4 82 90 82 90 90 84 43 o7
DTU.g and proprietary stores 124 121 125 124 123 126 126 135 141 137 135
Tating and drinking places. . __ 04 95 a5 93 a3 a8 a6 100 100 104 a9
I‘urmture homefurnishings stor 3 40 38 il 36 36 38 37 41 24 as
(eneral merchandise group @ . ceoceeeoos do.... L8310 1,200 1 1.344 1 1,357 1,350 1,370 1 1,410 | 1,434 1,408 1 1,407 1. ...
Dept. stores, exel. mail order sales _.do.... 793 68 802 831 827 830 851 916 848 -
Varicty stores.... 258 264 268 253 261 276 270 257 268 .
Qrocery stores_ ... do 1,835 1,881 1,831 1,827 L&a6 ] 1,845 1 1,877 1 1,899 | 1,865 -
Lumber yards, bldg. materials dealers..do_.__ 67 61 63 62 61 64 63 63 56 -
Tire, battery, accessory dealers___._....._ do.._. 89 84 04 95 906 97 96 100 101 08 L ...
Ail remll stores, accounts receivable, end of mo.:*
"otal . 113,053 | 10,804 | 11,076 | 11,317 S0 11, 707 11,684 ) 11,838 1 12,200 12, 368 1 13,053 1 12,301
Durahle goods stores. odoL. .y 6, 104 5,903 5,449 | 5,337 5,671 7 5, 884 5, 893 3,866 1 €,016 5,958 5,903 | 50608
Nondurable goods stores _do....l 6,837 7,150 5,355 A, 539 5646 1 5,771 5, 82 5, 791 5,072 6,184 6,410 7, 150 6, 603
Charge accounts. ._______. doooo| 7,122 7,161 6,203 G 416 6,522 6, 663 6, 701 6,576 6, 626 6, 819 ‘, 886 7, 161 6, 812
Installment accounts o o ivecocancneanns do__..| 5,815} 5,802 4,511 | 4,660 4,795 { 4,843 1 5,006 5 U% 5108 | 5,212 | 3,351 5,482 | 53,8921 & 489
Department stores:
Ratio of collections to accounts receivable:
Charge aecounts. ... 46 47 45 49 44 48 48 47 48 46 48 49 48 47
Installment accounts 15 15 14 16 14 15 15 14 15 15 15 17 16 16
Sales by type of payment:
Cash sales___________. percent of total sales.. 43 43 42 42 43 43 43 43 43 42 41 42 45 42
Charge account sales. 42 42 42 43 42 42 41 40 41 42 43 42 40 40
Installment sales 15 16 16 15 15 15 16 17 16 16 16 16 15 18
Sales, total United States:
Unadjusted. ..o 1947-49=100.. 146 | »149 109 132 134 140 141 126 136 150 154 184 279 113
Seasonally adjusted [+ JORUONS DRSR PSP 145 146 148 144 149 151 150 150 151 153 156 149
Stocks, total U.S., end of month
Unadjusted ..o meaeae do.... 164 » 166 153 164 169 165 156 157 165 178 189 196 156 154
Seasonally adjusted... R [0 RN PRSP VAN 161 161 162 164 163 166 169 170 170 172 172 172
WHOLESALE TRADE {
Bales, estimated (unadj.), total ... ... bil.$_{ 12.33 | 12.56¢ 11.31 ] 12.75 7 11.69 | 12,72} 12.81 | 11.86| 13.34 | 12.61 | 13.69 | 13.64 | 12.87 [712.33
Durable goods establishments___ _do....| 444 4.28 3.67 4.25 4.03 4. 41 4.57 4.18 4.64 4. 42 4.74 4.55 4221 74.14
Nondurable goods establishments___....____ do...- 7.83 8.27 7.64 8.50 7.66 8.31 8. 24 7.73 8.70 8.19 8.95 9.09 8.651 r8.19
Inventorics, estimated (unadj.), total 113.49 1 13.15 13.39 13.34 1 13.34.! 13.31 13.34 13.54 | 13.57 | 13.74 | 13.78 | 13.49|r13.59
Durable goods umhhshmeuts \B 6. 65 6,71 6. 81 6,87 6. 83 6. 82 6. 85 6. 83 6. 82 6.77 6. 74 6.681 76.72
Nondurable goods establishments__________. do. 6. 60 6.81 6. 44 6. 58 6.47 6.51 6. 49 6.49 6.71 6.75 6.97 7.04 6.81 | 76.87
EMPLOYMENT AND POPULATION
POPULATION
Population, U.8. (incl. Alaska and Hawalii):
Total, incl. armed forces overseas............ mil-_|2 180.67 [2183.65 | 182.40 | 182.71 | 182.05 | 183.17 | 183.41 | 183.65 | 183.91 | 184.20 | 184.48 [ 184.74 | 184.97 { 185,19 | 185.40 | 185.60
EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, unadj-_......___.... mil..| 125.87 | 127.85 | 126.92 | 127.12 | 127.34 [ 127.56 | 127.77 | 127.99 | 128.18 | 128.37 | 128.57 | 128.76 | 128.94 | 129.12 | 129.26 | 129. 47
Total labor force, incl. armed forces........ 73,126 1 74,175 | 72,804 | 73,540 | 73,216 | 74,050 | 76,790 | 76,153 | 75,610 | 73,670 | 74,345 | 74,006 | 73,372 | 72,564 | 73,218 | 73, 582
Civilian labor force, total... 70,612 | 71,603 | 70,360 | 71,011 | 70,696 | 71,546 | 74,286 | 73,0630 | 73,081 | 71,123 | 71,750 | 71,339 | 70,559 | 69,721 | 70,332 | 70, 697
Employed, total__________ 66,681 | 66,796 | 64,655 | 65,516 | 65,734 | 66,778 | 68,706 | 68,499 | 68,539 | 67,038 | 67,824 | 67,349 | 66,467 | 65,058 | 65,780 | 66, 316
Agricultural employment. . 5,723 5463 1 4,708 | 4,977 5,000 5, 544 6, 671 6, 453 6,325 5, 666 5,964 5,199 4,418 4,417 4, 578 4,782
Nonagricultural employment.__ 60,958 | 61,333 | 59,947 | 60,539 | 60,734 | 61,234 | 62,035 | 62,046 | 62,215 | 61,372 | 61,860 62, 149 | 62,049 | 60,641 | 61,211 | 61,533
Unemployed, total..._.........._._. 3,931 | 4,8061 5,705 | 5495 4,962 4,768 | 5580 | 5140 | 4,542 4,085 | 3,934 | 3,990 | 4,091 ] 4,663 | 4,543 1 4.382
Long-term (15 weeks and over) 956 1,532 1,624 1, 862 2,128 1, 915 1, 575 1,634 1,440 1,257 1,240 1,137 1,233 1,252 1,431 1,485
Percent of civilian labor force... 5.6 6.7 8.1 7.7 7.0 7.5 7.0 6.2 5.7 5.8 5.6 5.8 6.7 6.5 6.2
Not in labor foree ..o oonom v thous..| 52,242 | 53,677 | 54,024 | 53,574 | 54,121 499 50,977 | 51,833 | 52,573 | 54,701 | 54,226 | 54,659 | 55,570 | 56,554 | 36,072 | 55,889
Civilian labor force, seas. adj.* o coacue-- {5 1+ TSN DRI I, 71,860 | 72,092 | 71,410 | 71,475 | 71,083 | 71,633 | 71,789 | 70,981 | 71,473 | 71,482 | 71,272 1 71,435 | 71,841 | 71,774
Employed, total...._.._.__ -do. 66,723 | 67,127 | 66,393 | 66,512 | 66,900 | 66,698 | 66,998 | 66,243 | 66,822 | 67,148 | 66,936 | 67,278 | 67,991 | 67,947
Agricultural employment__ ~do. 5, 763 5,787 5, 297 5, 326 5, 504 5,473 5, 662 5,156 5,472 5,311 5,204 5, 453 5, 603 5, 560
Nonagricultural employment _do_ 60,922 | 61,274 | 61,101 | 61,234 | 61,543 | 61.371 | 61,417 | 61,188 | 61,369 | 61,840 | 61,618 } G1,690 | 62,206 | 62,280
Unemployed, total._._....._.. ~do. 4,968 | 4,874 4,950 | 5019 1 4,936 | 4,023 | 4,887 | 4,867 | 4,762 | 4,370 | 4,274 4,159 | 4,008 [ 3,914
Percent of civilian labor foree__ oo oo o loooo oo famaaend 6. 6. 6.9 7.0 6.9 6.9 6. 6.8 6.7 6.1 6.0 58 56 55

* Revised. » Preliminary. 1 End of year.
? Includes data not shown separately.

2 As of July 1.

o'Comprises lumber yards, bulldmg materials dealers, and paint, plumbing, and elec-

trical stores.

*New series.

Back data for accounts re(’elvable are available from Bu,mu of the Census.
Monthly labor force data (194%-60) appear in“ Employment and Earnings,”’
1See corresponding note on p. S-11,

BLS (Feh. 1962),



April 1962 SURVEY OF CURRENT BUSINESS S-13

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 | ___ ~

and descripfive notes are shown in the 1961 Aonthly
edition of BUSINESS STATISTICS g

Avernge Febh. Mar. Apr. May June July Aug, Sept. Oct. Nov. Dee. Jan, Feb. Mar.

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Fmplovees on payrolls (nonagricultural estab.):t

Total, unadjusted .o oomeoo thous. .| 54,347 |»54,076 § 52,523 | 52,785 | 53, 171 | 53,708 | 54,429 | 54,227 | 54,538 | 54,978 | 55,065 | 55,120 | 55,503 {753,737 |53, 826 |»53, 986
Manufacturing establishments __...._.__ do....| 16,762 (716,268 | 15,838 | 15,8066 | 15,904 | 16,076 ; 16,320 | 16,268 | 16,531 | 16,646 | 16,607 | 16,658 | 16,556 | 16,370 {716,452 1216, 511
Durable goods industries.__... - 19,441 | 29,044 | 87691 8775 | 8836 | 8996 9,106 | 9,051 9,083 | 9,189 | 9,201 | 9,329 | 9,297 | r 9,222 | r 0,288 179,334

Nondurable goods industries 7,321 | »7.224 | 7,069 | 7,091 | 7,068 | 7,080 7,214 | 7,217 | 7,448 | 7,457 | 7,406 | 7,320 7,250 |r7,148 v 7,164 | P 7,177

Mining, total@ ..__ 709 » 667 656 654 657 [ 678 672 677 676 668 667 657 T 647

Metal... ... - 93 » 87 86 86 86 &7 88 88 86 88 86 88 85 86

Coal mining._ ___________.____. - 182 » 156 163 158 153 153 | 154 143 154 155 156 157 156 154

Crude petroleum and natural gas_ . ___. Ao.... 314 | »309 304 304 306 310 314 318 315 311 306 306 306 305
Contraet construction._____ . ___.....____ do._..] 2,882 [»2,760 | 2,342 | 2,454 | 2,619 | 2,775 2,971 | 3,023 § 3.075 | 3,021 | 2,081 2,825 | 2,575 72,298 | 72,274 | » 2,204
Transportation and public atilitics @ _ 4,017 | 3,923 3,871 3,872 3,870 3, 891 3,945 3,977 3,971 3,971 3,953 3,943 3,027 173,863 | 3,864 23,871

887 » 819 811 807 809 813 826 832 835 826 822 816 824 801 800 (L.

Railroad transportation._ ... ____
283 » 270 282 278 273 270 266 258 257 268 268 267 269 270 267 fcacenes

T.ocal and interurban passenger transit._do-___

Motor freight trans. and storage. ... do___. 874 » 875 832 840 837 853 830 891 891 907 913 913 895 867
Air tronsportation_ . _._..__ 191 » 197 161 191 194 196 197 201 203 203 202 199 200 200
Telephone communication .. 706 | 695 697 697 695 694 697 702 70 694 639 688 636 684
Electrie, gas, and sanitary services.____ Ao..-. 613 » 610 606 606 604 608 616 622 623 616 608 606 604 602

Wholesale and retail trade_ - __do___.] 11,412 {11,365 | 11,040 | 11,101 | 11,162 | 11,238 | 11,354 | 11,327 | 11,342 | 11,378 | 11,450 | 11,611 | 12,181 |711,270 |~11,196 |»11,202
Wholesale trade___. _do___.] 3,009 23007 2974 2,964 2,955 2,959 | 2,990 | 3,013 3 044 3,035 1 3,049 3,051 3,062 | 3,021 | 73,022 |»3,022
Retail trade _.do._._.| 8,403 | »8,359| 8,066 8,137 8,207 8,279 | 8,36t 8,314 98 83131 8401 8, 560 9,119 | 7 8,249 | 7 8, 174 | » 8,180

_odoo..] 2,684 1 P2,748 ) 2,706 | 2,710 | 2,724 1 2,734 | 2,766 1 2,795 2770 | 2,758 | 2,757 | 2,756 | 72,747 | 72,749 | P 2,750

Finance, insurance, and real estate_ 2,
7.361 | P7.514 | 7,333 7,358 1 7,448 | 7,510 7,508 1 7,631 7 G()h 7.612) 7,618 7, 596 7.573 | 7,610 | 77,8562 {07,582

Serviees and miscelloneons_ .

Government 8,520 [ 8831} 8737 | 8769 8787 | 886 8797 ! 8, 534 | 8535, A004) 9,030 9.072 ) 9,278 | 79,032 | 79,07 {»9,125
Total, scasonally adjustedt ... oo...__ do....|154,347 {¥154,076] 53,485 | 53,561 | 53,663 | 53,894 | 54,182 54,335 | 54,333 | 51,304 | 54,385 | 54,525 | 54,492 |7 54,434 (754,778 |v54, 828
Manufacturing cstablishments_ . _dooL| 16,762 |P16,268 | 15,962 ] 18,023 | 16,110 | 16,275 | 16,373 | 16,392 | 16,881 | 14,32 16,466 | 16,513 {716,456 (716,574 |#16, 669
Durahle goods induastries.___ do....l 9441 1290441 8797 | 8,820 | 8904 | 6,058 | 91141 ¢138 ¢ 9,131 | 9,213 1 9,244 § 7 9,217 | 7 9,314 | » 9,381

Ordnance and aceessorios. . o do..._ 187 » 201 196 196 196 169 20} 202 202 : 206 206 r 207 r 207 » 207
Lumber and wood products. oL 637 » (00 591 595 601 602 606 604 603 | 602 600 7598 r6i3 ? 612
Furniture and fixtures. . __ _do____ 383 » 367 358 361 365 366 268 370 371 373 376 372 r 376 » 377
Stone, ¢lay, and giass product: [ Vo M 595 » 567 551 557 561 569 573 575 578 ! 570 565 559 r 562 » 560
Primary metal industries. ......._.._ do._..l 1,220 | 21,142 | 1,084 1,085 1,101 , 185 1,151 1, 170 1,174 | 1,178 1,184 | 71,194 | 71,212 171,220
Tahricated metal products 1,128 | #1,070 1,041 1,040 1,057 1,084 1,085 1,082 1,094 1,007 1,008 1 71,002 | r 1,007 {» 1,109
Machinery ] 1,471 1?1402 1,394 1,388 1,395 1,398 1,396 1, 401 1,404 1.412 1,418 | 71,416 [ r 1,420 |» 1,426
Eleetrical equipment and <upplio<_-~do.... 1,446 {21,436 1 1,411 | 1,416 | 1,422 | 1,439} 1,442 | 1,442 1,444 1,455 | 1,406 | 1,471 |7 1,477 171,495 12 1, 509
Transportation equipment........... do....f 1,617 {71,524 1,455 1,468 1,487 1,537 1, 560 1, 559 1, 530 1,496 | 1,579 1,588 | 71,569 | r 1,597 | » 1,620
Instruments and related products.___do-._. 354 7346 341 340 342 346 347 349 349 349 351 352 351 T 351 » 355
Miscellancous manufacturing ind. .. _do..._ 392 »382 375 374 377 383 386 384 382 381 384 389 387 T 382 ’ T 3%4 » 386
Nondurable goods industries. . .....___ do-...| 7,801 {27,224 7,165 7,203 215 | 7,217 7,259 | 7,254 7,250 7.218 1 7,249 7,263 7,260 | 17,239 107,260 | p 7,288
Food and kindred prodicts. —do...| 1,703 7 1,780 1,785 1,794 1,787 1772 1,775 1,773 1,776 1,769 ], 787 1,791 1,782 71,778 { v 1,778 | ¢ 1,778
Tobacco manufactures. _ __dOao.. 04 290 91 92 90 84 90 83 () 96 o1 R7 89 89 90 » 90
Textile mill produefs______ Js [s O 915 » 830 8G9 870 877 884 BT 887 882 8RO 882 384 886 884 883 » 883
Apparel and related produects. Z 1,208 | PL199 1 1182 ) 1,200 | 1,204 | 1,196 | 1,210 1,208 1,218 | 1,194 | 1,204 | 1,203 | 1,211 | 1,196 | 11,205 |»1,225
Paper and allied products_._- 593 2590 583 585 585 588 592 593 592 589 591 593 597 r 593 T 595 » 597
Printing, publishing, and allied ind..do..._ 917 P926 922 925 924 925 929 932 929 927 925 928 929 926 928 1 2929
Chemieals and allied produets-..____do-.._ 830 830 819 822 824 828 834 836 835 832 835 837 839 836 r 840 » 843
Petroleum refining and related ind.__do..__ 212 2203 204 204 205 206 206 203 205 202 204 197 197 200 T 201 » 201
Rubber and mise. plastie products. __do..__ 374 2365 350 351 366 365 371 372 372 372 370 373 377 377 r 381 » 382
Leather and leather products...._._. do.... 366 »361 360 359 363 364 365 362 362 357 360 360 362 [ 360 r359 | 2360
Mining 709 » 667 667 668 666 670 669 672 665 666 661 665 654 r 653 653 » 659
Contract construction___.___ _do_.__{ 2,882 P2,760 1 2,765 2,792 2, 766 2,742 | 2,795 2,776 { 2,770 2,754 | 2,758 | 2,719 2,600 [ 2,504 | 72,685 |»2 610
Transportation and public utilities. doo._| 4,017 | »3,9231 3,922 { 3,919 | 3,901 | 3,903 1 3,914 | 3,942 ! 3,939 ) 3,939} 3,920 | 3,927 | 3,911 } 73,906 | 3,915 | 3,018
Wholesale and retail trade_ _____.. __do....| 11,412 |711,365 § 11,296 | 11,252 | 11,320 | 11,385 | 11,392 | 11,437 | 11,410 | 11,363 | 11,365 | 11,374 | 11,366 |11,38% |r11,455 |»11,439
Tinance, insurance, and real estate. _do_.__| 2,684 | 2,748 | 2,731 2,732 2,732 Z 739 | 2,747 2,748 2,757 2,756 2,764 2,771 2,770 | 7 2,772 2,774 1 2,778
Services and miscellaneous. ... ) 27,514 | 7,460 7,463 7,425 7 436 7,471 7,533 7,546 7, 567 7,580 7,611 7,642 [ 77,640 | v 7,683 | » 7,690
Government P8, 831 | 8,682 | 8,712 8,734 | 8774 | 8821 | 8835| §865| 8036 | 8967 | 8992 | 8937 |79,029 | r9,039 |79 065
Production workers on mfg. payrolls, unadjusted:{
Total, unadjustedt thous._| 12,562 |#12,046 | 11,642 | 11,666 | 11,712 | 11,875 | 12.090 | 12,023 | 12,274 | 12,407 | 12,379 | 12,414 | 12,303 |712,118 |r12,193 |»12, 237
Seasonally adjusted. - SN N MR, 11,755 | 11,812 | 11,910 | 12,000 | 12,145 | 12,164 | 12,156 | 12104 | 12,129 | 12,225 | 12,257 |712,197 |r12,306 |»12,383
Durable goods industries, unadjusted. .do....| 7,021 | »6,615 | 6,351 | 6,358 | 6,426 | 6,582 | 6,678 | 6,616 | 6,641 6,753 1 6,771 | 6,883} 6,844 |r 6,764 | v 6,824 | » 6,861
Seasonally adjusted. . _ RS ) N Y P, 6,377 | 6,403 | 6,491 | 6,637 | 6,682 | 6,709 | 6,609 6,673 6,676 | 6,766 | 6,797 | 76,760 | r 6,849 | » 6,908
Ordnance and accessories _do.o. 89 294 91 92 91 93 93 94 94 97 98 98 98 97 96 » 97
Lumber and wood products . dOeae. :’)70 » 535 490 492 514 837 565 563 568 565 555 542 526 r 507 r 514 » 510
Furniture and fixtures. .___ 319 » 304 294 294 297 296 301 300 311 314 317 316 314 ™ 308 r 310 » 300
Stone, clay, and glass produects. 483 ? 455 421 431 444 458 470 471 477 477 470 463 449 r 432 r 431 432
Primary metal industries- . . 992 »014 858 861 873 904 926 927 940 955 950 953 960 r 969 r 984 » 992
Blast furnaccs, stecl and rol 471 » 428 389 395 406 425 436 442 447 457 451 446 450 * 460 470 | ___..
Fabricated metal products__ 869 | »820 784 780 790 816 825 809 831 839 848 856 851 | r840 | 837 | »g4l
Machinery, _.do....| 1,030 » 985 970 968 972 971 967 957 950 960 955 960 977 r 982 996 |» 1,008
Eleetrical equipment and supplies-._do_... 987 » 064 939 934 931 943 950 944 968 082 997 1,012 1,013 1,008 1 r1,014 |» 1,013
Transportation equipment @ ._.______ do..__| 1,133 | »1,037 998 999 1, 006 1,044 1,050 1,033 961 1,013 1,021 1,124 1,123 §7 1,111 | 1,121 (71,129
Motor vehicles and equipment.._._do-... 566 » 492 457 454 464 504 515 505 430 470 469 564 565 555 855 | oeoaoes
Aireraft and parts._._______.... _.do.-.. 392 ¢ »379 379 3%0 377 374 371 370 368 370 383 390 393 395 897 1o
Instruments and related products..._do-... 232 » 221 217 217 217 219 220 218 222 226 226 229 227 225 v 224 » 228
Miscellaneous mig. industries. ... do_.__ 316 » 306 286 289 293 302 310 301 317 326 334 330 307 T 288 206 » 300
Nondurable goods industries, unadj..__do-.__; 5,541 | 5,430 5,291 5,308 5, 286 5,293 5,412 5,407 5,633 5,654 5, 608 5,531 5,459 } r 5,354 | 7 5,369 | » 5,376
Seasonally adjusted__.___... O T YU PRI SR, 5,378 | 5,409 | 5,419 | 5423 | 5463 | 5,455 | 5,457 | 5,431 | 5,453 | 5,459 | 5,460 | r 5,437 | r 5,457 | » 5,475
Food and kindred produets. cdoo-| L211 | 21,201 1,200 | 1,104 | 1,114 | 1,121 | 1,184 | 1,226 | 1,318 | 1,335 | 1,286 | 1,220 | 1,159 | 71,100 |~ 1,000 | » 1,088
Tobacco manufactures_ .. —do. . 83 »79 77 72 68 66 67 65 89 106 96 82 81 79 r75 » 6%
Textile mill produets..._._ ~.do_._. 827 ? 793 778 779 785 791 800 788 802 804 806 805 801 r 792 793 » 791
Apparel and related products. _do.._.| 1,094 ] »1,067 | 1,071 | 1,082} 1,046 | 1,033 | 1,050 | 1,034 | 1,100 | 1,082 | 1,087 | 1,002 | 1,08¢| 1,062 {1,004 |»1,103
Paper and allied products......._.__.. A0 474 | 2470 459 461 462 464 474 467 475 476 477 478 477 r 470 468 | P 469
Printing, publishing, and allied ind._do-.__ 592 » 596 591 594 592 590 594 594 594 599 602 604 602 592 593 » 594
Chemicals and allied products.-.__._ do-._- 511 ? 506 495 502 509 509 507 506 509 509 510 510 511 509 7 512 » 518
Petroleum refining and related ind__.do.... 138 »130 129 130 131 132 134 132 135 133 132 126 124 r127 r127 »128
Petroleum refining.....______.__.... do-.-. 113 | »107 109 108 108 108 109 106 109 108 107 102 101 105 105 foueeooe
Rubber and misc. plastic produets.._.do-... 289 » 280 266 266 268 274 279 277 284 202 294 206 296 r 204 295 » 204
Leather and leather products....._.__ do---- 323 » 319 322 318 311 311 322 318 327 319 317 320 322 319 r 322 ? 321
r Revised,  » Preliminary. 1 Total and components are based on unadjusted data. The revision affects all serics; previously published estimates are not directly comparable
1 Revised series. Beginning with the Nov. 1961 SURVEY, data for employment, hours, with the revised data. Unpublished revisions (prior to Sept. 1960) on new basis are in BLS
earnings, and labor turnover have heen adjusted to the Mar. 1959 benchmark and have Bulletin No. 1312 ($3.00), available from Gov’t. Printing Office, Wash. 25, D.C

been converted to the 1957 SIC, Effective Jan. 1959, the data include Alaska and Hawaii, @ Includes data for industries not shown separately.



S-14 SURVEY OF CURRENT BUSINESS April 1962
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 - e
and descriptive notes are shown in the 1961 AMonthly .
edition of BUSINESS STATISTICS Am‘eragé Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov Dec. Jan. Feb. AMar.,
]
EMPLOYMENT AND POPULATION—Continued
7
EMPLOYMENT-—Continued
Miscellaneous employment data:
Federal civilian employees (executive hranch):
United States _..thous._| 2,243 | 2,251 2,186 2,193 2,205 | 2.212 2,248 | 2,265 1 2,271 2,253 1 2,254 12,481 2,252 2,260 oo
Wash. D.C., metropolitan area__ —-.do.___ 215 220 215 216 217 216 224 2206 225 220 221 1227 222 222 ...
|
mlroad cmployees (class I railroads): ‘ -
Total e 805 P 734 T30 727 729 734 47 752 785 745 3 T3 r 740 » 722 » 720 P 724
Index, seasonally adjustedgt....1957-59= ]00_. 288.6 72815 R0, 0 80.1 80.3 &0.1 80.7 81. 5 82.4 82.6 33.2 84.0 | 784.5) r780 | 2788 r70.6
INDEXES OF WEEKLY PAYROLLS{
Construetion (construction workers)t_1957-59=100__ 106.9 | ?106.4 85,0 88,6 05,01 10486 117.1 | 120,37 1250 | 120.7 | 121.81 1lo.1 95.9| 8.3 807 |ocea o
Manufacturing (production workers)f. . oeo| 106.6 ) 7105.2 9%, 0 9%.90 1 100.3 [ 103.0 | 106.4} 1057 | 107.6 | 108.5 | 110.5| 1123 | 112.3|r108.5 | *109.5 | »110.9
Mining (production workers)f ... .. ___ “do._. 95.2 | ?89.9 85. 8 82,9 85,6 8R.3 92.6 93.0 92.2 93.2 93.9 92.3 90.51 r87.8 88.8 | oo
HOURS AND EARNINGS {
Average weckly gross hours per worker on payrolls
of nonagricultural estab., unadjusted:{ ,
All manufacturing estab., unadj.t... 30.0 301 39.3 39.7 10. 1 40.0 40.2 39.8 40. 4 40.6 40.6 39.7 40.0 7 40.3
Seasonally adjusted. 39.3 39.3 30.7 39. & 39.9 40.0 40. 0 39.6 40.2 40.6 40. 4 30.8 40.3 v 40,5
Average overtime_ 1.9 2.0 2.1 2.2 2.4 2.5 2.6 2.8 2.8 2.9 2.9 2.6 2.5 »2.6
Durable goods indust, 39.3 39.5 39.8 40.2 10.6 40.3 40,5 40.0 40.9 41.1 41.3 40.3 40.6 v 40 O
Seasonally deusted 39.6 39.7 40.0 40.2 40. 4 40. 5 40.5 30.8 40.6 41.2 41.2 40.3 40.9 »4L1
Average overtime. .. ___ ... ... 1.8 1.8 2.0 2.1 2.3 2.3 2.5 2.7 2.7 2.9 3.0 2.6 2.6 r2.6
Ordnance and accessories. .. _.__..._... 7 40. 40.4 40.8 40.6 40. 5 40.5 40.2 40.6 40.9 41. 4 41.6 41,71 7410 | r41.3 ¥41.1
Lumber and wood produets. . 9. 0 39. 38.4 33.5 3%.8 39.7 40.5 39.5 40,2 40.1 40.5 39.4 38.91f r37.3 | r30.8 »39. 8
Furniture and fixtures_.._._. 0 -4 38.5 38.7 387 38.7 39.8 | 39.8 40.9 41.2 41.3 11.3 41.7 39.01 r40.2 1 »40.5
Stone, clay, and glass products_ . L6 40. 39.4 39.8 40.1 40.7 41.4 41.3 41.6 41.3 41.3 41.0 40.1 1 7889 39.8 »39. 8
I’l)marv metal industries_____.___. do_.__ 9.0 4. 37.9 38.2 3%.9 39.5 40.2 40.3 39.9 40.2 40.3 40.2 40.8 40.8 | r40.8 »41.0
Blast furnaces, steel and rolling mills_do____| 3%.0 | »38.6 36.5 36.0 38.1 38.8 30.6 1 39.9 39.2 40.2 39.5 39.1 39.8 40.7 40.6 1.
Fabricated metal products._ ... .do.__| 40.5| »40.5 30.4 39.6 40.1 40.5 41.0 40.7 41.1 40.1 41.1 41.3 41.4 40.3 | r40.6 ? 40. 8
Machinery ___.ooooo_________.__ 41,0 r40.9 40. 5 40,4 40.8 40. 9 411 40.9 40.9 41.0 41.3 41.2 41.9 41.3 r41.6 42,0
Electrical equipment and supplies 39.8 | r40.1 39.7 39.7 39.8 39.9 40.3 39.7 40.4 39.8 40.7 40.8 41.1 40.3 | r40.3 v 40,3
Transportation equipment @ ._...___._. 40.7 | »40.4 30.4 39.8 40.2 40.6 40. 6 40.5 40.2 37.8 41.3 42.7 43.0% r41.2 | r41.1 r41.6
Motor vehicles and equipment .. 41.0 | »40.0 37.8 38.5 39.8 40.7 40.9 40.5 39.7 34.1 41.5 44.1 44.5 41.7 411§ ..
Afreraft and parts__.__________ 40.9 | r4l. 4 41.6 41. 41,1 40.9 40.7 40. 9 41.1 41.4 41.5 41.8 42.3 41.7 41,7 1oL
Instruments and related products. 40.4 | »40.7 40.2 40. 2 40.3 40. 4 40.8 40.5 40.9 41.0 41.1 41,3 41.3 40.8 | r40.5 ! »40.8
Miscellancous mig. industries. ._.______ do.._.| 39.3] »39.5 39.2 39.1 39.0 39.1 39.7 39.1 39.4 39.8 40.2 40.4 40.0 39.1) r39.1 r39.8
Nondurable goods industries, unadj 385 38,7 38,7 30.0 39.6 39.7 39.8 39.5 39.8 39.9 39.8 39.0 39.2 £39.5
Scasonally adjusted.__ 38.8 39.1 39.3 39.3 39.5 39.5 39.3 39.2 39.6 39.7 39.7 39.2 39.5 r39.9
Average overtime..__._._. 2.1 2.2 2.2 2.3 2.6 2.6 2.8 2.0 2.9 2.8 2. 2.5 2.5 r2.6
Food and kindred products. 40.2 40.2 40.0 40.9 41. 4 41.4 41. 4 41.6 41.4 41.0 40.9 40.2 40.0 7 40.0
Tobhaceo manufactures. 37.0 36.6 3%.2 3%.1 39.4 38.2 40.1 41.6 40.8 38.3 40.1) 736.6 [ r37.5 ?37.6
Textile mill produets._ 38.5 38.8 30.0 39.5 40.2 39.9 40.5 40.3 40.9 41.4 41.1] 740.1 | 740.5 r40.8
Apparel and related produ( ts 34.9 35.5 35.1 34.0 35.4 359 36.5 34.5 3A. 8 36.3 35.9 34.5 35.8 » 36. 4
Paper and allied products ... 41.6 41.8 42.2 42,2 42.9 42.8 43.0 43.1 43.0 43.2 43.0 42.1 | r42.1 »42.3
Printing, publishing, and allied ind____do....| 38.5] »38.2 38.0 38.2 381 38,0 38.2 38.1 38.3 3%.4 38.3 38.3 38.7 37.91 r38.1 r38.4
Chemicals and allied products. ... 41.3 | r4l.4 40.9 41.2 41.2 41,2 41.7 41.5 41.5 41.2 41.6 41.8 41.6 41,5 | r41.4 7 41.5
Petroteum refining and related ind._.__do. 41,1 | r4l.2 40.2 40.6 41.2 41,1 41.8 42.0 41.0 41.6 41.7 41.6 40.8 41.7 | r40.7 ¥ 40.9
Petroleum refining. ... __.___ 40.8 | »40.9 40.4 40.5 41.0 40.7 41.0 41.4 40.3 40.9 40.9 41.4 40.8 42,1 40.8 ...
Rubber and mise. plastic prodnets. ... 39.9 ; »40.3 39.1 39.1 39.7 40.1 40.6 40.7 40.6 40.38 40.7 41.2 41.8 40.7 4 r40.1 ] r40.6
Leather and leather products.........__ 36.9 | »37.3 37.3 36.9 35.9 36.8 37.9 38.3 37.6 36.4 36.7 38.0 38.7 387 7380 »38.2
Nonmanufacturing establishments:t .
Mining @ 40.4 | 740.6 30.6 3%.9 39.5 40.2 41.1 41.6 41.1 41.0 41.8 41.0 40.7 39.9
Metal mining. 41,81 »4L 4 41.0 4. 5 40.9 40. 6 42,0 41. 6 41. 4 41.7 42.1 41.3 42,1 41.3
Coal mining - 35.5| »35.8 34.7 1.8 32.8 34.6 36.8 38.0 36.6 36.6 37.8 37.6 37.7 37.5
Crude petroleum and natural gas. __.__ do.__.| 42.0| »4.8 41.6 41.9 41.8 41.6 41.5 42.1 41.7 41.6 42.5 41.7 41.7 41.0
Contract construetion_.._._......_..__._. 36.7 | »36.8 36.1 368 35.8 36.8 37.7 37.9 38.5 37.4 38.2 36.5 34.9 33.4
General building contractors 3541 r35.7 35.5 34.8 34.9 35.9 36.5 36.5 37.0 35.9 36.8 35.5 33.8 32.1
He‘ny construction.___ 40.7 1 »40.0 39.2 38,9 38.3 40.0 1.4 41.7 43,1 40.6 42.5 39.0 36.5 34.0
Special trade contractors. 35.9 | »36.1 35.4 35.3 35.3 36.0 36.8 37.0 27.38 36.7 37.2 36.0 319 34.0
Transportation and public utilities: .
Local and suburban transportation_____ do..__| 43.1}| »430 42.8 42.6 42.8 43.2 43.6 43.0 43.3 42.9 42.9 43.3 43.0 42.6
Motorfreight transportationandstorage.do___.| 41.5 | r41.6 40. 8 40.6 40.8 40.3 2.2 4.7 42.6 42.1 42.3 41.9 42.0 40.9
Telephone communication 39.6 | »39.4 39.1 38.8 3R.7 38.9 39.2 39.6 39.5 40.3 40.1 39.7 39.5 39.3
Electrie, gas, and sanitary service 41.0 | »40.9 40.9 40.7 40.6 40.7 40.8 41.0 40.9 41.1 41.2 41.3 41.0 41.2
Wholesale and retail trade. _.__.._ 30.0 | »38.8 38.7 38.6 38.7 38.7 39.1 39.4 39.3 38 8 38.6 38.4 39.0 38.5
Wholesale trade__..._ 40.5 | »40.5 40.1 40.2 40.3 40.3 40.6 40.7 40.6 40.5 40.6 40.6 40.8 40. 4
Retail trade§ o--do__._ 3851 7381 38.1 38.0 38.0 38.0 38.4 38.8 38.6 38.0 37.8 37.5 38.3 37.7
Services and miscellancous:
Hotels, tourist courts, and motels__....do..__| 39.9| »39.6 39.1 39.2 39.0 39.3 39.6 40.8 41.1 39.4 39.9 39.0 39.0 38.9 39.2 {oooo.._.
Laundries, cleaning and dyeing plants.do....| 38.8 | »38.8 38.2 38.6 38. 39.5 39.7 39.1 38.7 38.7 39.1 38.8 38.7 37.9 38.0 fomomeeon
Average weekly gross earnings per worker on pay-
rolls of nonagricultural establishments: H
All manufacturing establishmentst__ 79234 | 89.31 | 89.54 ] 90.78 | 92.10{ 93.03 | 93.20 | 92.86 | 92.73| 94.54| 95821 06.63| 9483 95.20 | »95 91
Durable goods industries_ ... ?100.10 | 96.29 97.17 98, 31 99.70 | 101.09 | 100.35 | 100.44 | 100.00 | 102.66 | 104.39 | 105.32 | 103.17 | 103.53 |» 104. 70
Ordnance and accessories.__. - P113.70 | 111,50 | 112.61 [ 112,06 | 112.19 | 112.19 | 1311.76 | 112,87 | 114.11 | 115.92 | 116.99 | 117.18 [7115.21 [*116.47 |z 115. 90
Lumber and wood produets_.......___. »76.44 69. 69 71.23 74.88 77.42 79.79 78.21 79.19 81.00 81.41 78.41 76.63 §773.48 [r77.21 | »76.81
Furniture and fixtures_._..... ?76.21 72,77 | 73.14 | 73141 73.531 76.02| 7562 | 78.12 | 79.52| 80.12 | 80.12| 81.32|*75.66 {r77.50 | »78.57
Stone, clay, and glass products. . - 92, » 95.00 90. 62 01.54 | 93.03 94, 83 97.29 | 97.06 98.18 | 97.47 | 97.88 | 97.17 95.04 | 7 92.97 94,33 | »94.72
l’rlm’lrv metal industries. .o ooao__._ 109.59 1#114.55 | 107.26 | 108.49 | 111.25 | 114.16 | 116.58 | 117.68 | 116.11 | 118.19 | 119.29 | 119.39 | 121.58 | 122.81 |r122.81 | r123. 41
Fabricated metal products 98.82 [7100. 85 96. 92 97. 81 99,45 | 100.85 | 102.09 | 101.75 | 102.34 99.45 | 102,75 | 104.08 | 105.16 |7102.36 {~102.72 | »103.22
Machinery. ..o ________ - 104.55 17107.16 | 104.90 | 105.04 | 106.49 | 106.75 | 107.68 | 107.16 | 106.75 | 107.83 | 109.03 | 109.18 | 111.87 | 110.27 |r111.49 | » 112, 56
Tlectrical equipment and supplies. .. .. 90.74 1 #9424 | 92.50; 9250 | 93.13 | 93.37 | 94.71 ] 93.69 | 9494 | 93.53| 96.05| 96.70 | 97.82 |7 95.91 | r95.91 | »95 0]
Transportation equipment @ __.____.__.. 111.52 |#113.12 | 108.74 | 109.85 | 110.95 | 112.87 | 112.87 | 113.00 | 112.96 | 106.22 { 117.29 | 123.83 | 125.13 | 118.66 |r117.55 | »119. 30
Instruments and related products..... 93.73 | »96.87 | 94.87 | 95.68 | 95511 9575 7.10 | 96.80 § 97.75 ) 97.99 ) 98.64 | 99.53 | 99.95| 99.14 |- 98.82 | »99.55
Miscellaneous mfg. industries. _._._..... 74.28 1 75,84 75. 66 75.46 75.27 75.07 76. 22 74.29 ' T4.47 76,021 76.78 ' 77.57 78.40 1 77.03 *r77.03 ' »78.41

r Revised. » Preliminary.

! Includes Post Oilice employees hired for the Christmas season; there were about 225,000
2 Based on ulnd_]ucled data.

such employces in the United States in Deec. 1961.

{Sce corresponding note, bottom p. S-13.
is shown on new hase perlod
§Except cating and drinking places.

P Effective with Mar, 1962 SURVEY, index
@ Includes data for industries not shown separately.
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April 1962 SURVEY OF CURRENT BUSINESS s-15
1960 ‘ 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar.
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on pay-
rolls of nonagricultural estab.t—Continued
All manufacturing estab,t—Continued
Nondurable goods industries _.dollars__| 80.36 [ 282.92| 80.47 | 80.88 { K1.27 ( &2.20 1 83.56 | B84.16 | R3.58 | 83.74| 84.77 | 8539 | 8557 | 84.24 | 84.28 (»84.93
Foed and kindred products __.do....| 86.30|789.16 87.23 87.23 | 87.20 | 89.57 90.25 | 90.25 | 88.60 89. 44 80.84 { 89.7 90.80 § 90.45 | r 89.60 | » 90. 00
Tohacco mannfoetures._. . _..do....] 6494 1769.06 65.12 65. 51 71.05 70. 87 74.07 71.05 68.17 67.30 | 69.36 | 69.32 72.98 [766.25 | 7 69.00 | »71. 44
Textile mill produets_________ --do__._| 63.60 ]| 765 04 61.99 62. 86 63.18 63. 99 65.12 | 64.64 66. 02 66.09 [ 67.08 68.31 $7.82 [r66.17 | 7 66.83 | »68.14
Apparel and related produets. ... do____| 56.45 [ »57.70 56.19 57. 51 56, 51 55. 84 56. 64 58. 16 59. 86 56.93 | 60.14 60. 62 59. 05 57.62 59.79 | »61.15
Paper and allied products ... __________ do....| 95.37 [799.45 95. 68 96. 14 97.90 97.900 | 100.39 | 100.58 | 101.05 | 102.15 | 101.91 | 102.38 | 101.91 | 100.20 {v100.20 |»100.67
Printing, publishing, and allicd ind. ... do_.._} 102.80 |?104.67 | 103.36 1 103.90 | 104.01 | 104.12 | 104.67 | 104.39 | 105.33 | 106.37 | 105.71 | 106.09 | 107.97 [r105.36 {106.30 |»107.14
Chemicals and allied products_____ _._do.__.} 103.25 |#106.81 | 103.89 | 104.24 | 104.24 | 105.06 | 108.00 | 107.90 ; 107.49 | 107.53 | 108.58 | 109.52 | 108.99 | 109.56 |7 108.47 |#108.73
Petroleum refining and related ind ! 118.78 [#124.42 | 121.00 | 121.80 | 124.42 | 123.30 | 126.24 | 126.42 | 122.59 § 126.88 | 125.93 | 126.46 | 123.62 | 128.44 (r123.73 (»123.93
Rubber and mise. plastic produets___. 92.097 | »96.32 91. 49 91,89 93. 69 95. 04 97.03 98. 90 97.85 | 98.74 | 98.49{ 100.12 | 102.83 99.31 | r96.64 | 297. 44
Teather and leather produets_ . ... 60.52 | »62.66 | 61.55| 61.62] 59.95| 61.46 | 63.29 | 63.58 | 62.79 | 61.83| 62.76 | 64.98 | 66.18 | 66.18 | r 64.98 | »65.70
Nonmanufacturing establishments:t
MiningQ do_.._| 105.44 [#107.20 ] 104.15 | 101.14 | 103.49 | 104.92 | 108.09 | 110.24 | 108.09 | 109.06 { 111.19 | 109.88 | 109.89 | 108.93 | 110.
Metal mining. 111,19 [#113.30 | 110.29 | 109.35 | 111.25 | 109.6 114.24 | 114.40 | 113.02 | 114.6%9 | 117.88 | 115.64 | 118.30 | 116.88 | 1i8.
Coal mining 110.76 (p111.38 | 107.22 96.71 | 101.35 | 106.91 | 115.18 | 119.32 | 113.83 | 114.19 | 117.18 | 116.94 | 117.62 | 117.38 | 118.
Crude petroloum and natural gas 103.32 |7105.74 | 104.42 | 104.75 | 105.75 | 104.00 | 103.75 | 106.93 | 104.67 | 106.08 | 107.95 | 106.75 | 107. 17 | 106.60 | 108.
Contract construction____._.... 112,67 [#117.37 | 114.08 | 112.41 | 112.77 | 116.29 | 119.13 | 119.76 | 122.05 | 120.43 | 123.00 | 118.26 | 114.82 | 111.22 | 113
General building contractors. 103.72 [»168.59 | 106.50 | 103.70 | 105.40 | 108.78 | 110.23 | 110.23 | 111.74 | 109.85 | 112.98 | 110.05 | 106.13 [ 102.08 | 105
Heavy construetion_____..... 114.77 (#117.62 | 112.11 | 110.48 | 109.92 | 116.40 | 121.72 | 122.60 { 127.15 [ 121.80 | 127,08 | 117.00 | 111.33 | 104.72 | 109
Special trade contractors 118,11 {»122.94 | 119.65 | 118.61 | 118.96 | 121.32 | 124.02 | 125.06 | 126.45 | 126.25 | 127.97 | 124.20 | 121.80 | 119.34 | 119
Transportation and public utilities:
T.ocal and suburban transportation., __.do.___| 94.82 [»98. 18 | 97.16 { 97.13 | 97.16 | 08.06 | 99.41} 98.47 | 99.16 | 98.67 | 98.24 | 100.02 | 99.33 | 100.11
Motor freight transportation and storage.do__._| 104.17 {#107.89 | 103.63 | 103.53 | 104,45 | 106.55 | 109.30 | 108.42 | 111,19 [ 111,14 | 111,67 | 111.04 | 11172 | 108.79
Telephone communication ... ___._._ do_.._| 89.50 {793.22 40.71 90. 02 90. 17 91.03 02.12 ] 93.46 | 93.62 97. 53 96.64 | 96.47 96.38 | 95.89
Eleetrie, gas, and sanitary services._.._do..__| 108.65 [»112.35 | 110.84 | 110.30 | 110.43 | 110.70 | 110.98 | 112.34 | 112.07 | 114.26 | 114,95 | 115.64 | 114.80 | 115.77
Wholesale and retail trade .o . do____| 70.98 [»72.84 71.60 71.41 71. 98 72.37 73.51 74.07 73.88 73.72 1 73.34 73.34 73.32 | 73.92
Wholesale trade. - - 91.13 | »93.55 91.43 91,66 92, 69 92.69 04,19 | 94.42 1 93.7 94.77 94.60 | 95.00 | 95.47 94.13
Retall trade§...__ 62.37 [ »64.16 2. 87 62.70 63. 46 63. 84 64.90 | 65.57 65.23 64. 60 64. 64 64.13 | 64.73 64. 84
Finance, insurance, and real estate:
67.15 | 769.35 69,01 69. 01 68. 82 68. 63 6R.82 | 69.56 | 69.19 69.37 70.12 70.31 70. 87 71.24 7105 ...
]'nﬁur;mw carrier 87.41 [ 789.82 88.74 88.80 89. 08 89.50 | 89.57 90. 05 90.34 | 90.26 90.35 | 90.58 91.72 92.19 92.14 .. ...
Services and miscellaneous:
TTotels, tourist courts, and motels______ do....| 43.89 [245.47 44.97 45.08 44. 85 45. 20 44.75 | 44.88 45.21 45.31 47.08 46.41 46. 80 46. 29 46.65 |-ccaon.-
Laundries, cleaning and dyeing plants. .do__..| 48.11 | 749.17 47.75 48.25 48. 51 50.17 50.42 | 49.66 48.76 | 49.15 50. 05 49. 66 49. 54 48. 89 48.26 |.couno .
Average hourly gross carnings per worker on pay-
rolls of nonagricuitural establishments:f
AN manufacturing cstablishmentst _dollars..| 2.26 | »2.32 2.29 2.29 2.31 2.32 2.32 2.33 2.31 2.33 2.34 2.36 2.38 2.39 2.38 | 72,33
Excluding overtimed - ... 2.20 | »2.25 2.23 2.24 2.25 2.25 2,25 2.26 2.24 2.25 2.26 2.28 2.30 2,31 r2.30 | v2.31
Durahle goods industries. 2.43 | »2.49 2.45 2.46 2.47 2.48 2.49 2. 49 2.48 2.50 2.51 2.54 2.55 2.56 2.85 | »2.56
Excluding overtimeg* 2.36 | »2.42 2.39 2.40 2.41 2.42 2.42 2.42 2.41 2.4 2.43 2,45 246 1 r2.48 | r2.47 | 2,48
Ordnance and accessories. ... do..__| 2.67| »2.78 2.76 2.76 2.76 2,77 2,77 2.78 2.78 2,79 2.80 2.81 2.81 2.81 | r2.82
Lumber and wood produets.. .do....| 1.8} 194 1.82 1.85 1.03 1.95 1.97 1.98 1.97 2,02 2.01 1.99 1.97 1.97 1 r1.04
Furniture and fistures____.__ _.-do___. 1.88 | »1.91 1.89 1.89 1.89 1. 90 1.901 1.90 1.91 1.93 1.94 1.94 1L95) r1.04 1.93
Stone, clay, and glass produets codo._.. 2,291 »2.34 2.30 2.30 2.32 2.33 2.35 2.35 2.36 2.36 2.37 2.37 2.37 2.39 2.37
Primary metal industries.. ... do.... 2.811 22,90 2.83 2. 84 2. 86 2.89 2. 90 2.92 2.91 2.94 2.96 2.97 2.98 3.01 3.01
Blast furnaces, steel and rolling mills_ do.._| 308 2319 3.11 3.12 3.15 3.17 3.19 3.21 3.19 3.2 3.26 3.28 3.29 3.32 3.33
Fabricated metal products. .. 2,44 »2.49 2.46 2,47 2.48 2. 49 2.49 2. 50 2.49 2,48 2.50 2.52 2.54 | r2.54 2.53
Machinery 2,551 72.62 2.59 2.60 2.61 2.61 2.62 2.62 2.61 2.63 2.64 2.65 2.67 2.67 | 7268
Electrical equipment and supplies..__do .| 2.28 | »2.35 2,33 2.33 2,34 2.34 2.35 2.36 2,35 2,35 2.36 2.37 238 | r2.38 ) r2.38
Transportation equipment @ ___. _odooo__ 2.74) r2.80 2.76 2.76 2.76 2.7 2.78 2.79 2.81 : . 2.90 2.91 2.88 | 286
Motor vehicles and equipment 2.81 | »2.86 2.7 2.80 2.82 2.85 2.85 2.85 2.87 2.98 3.00 2.94 2.91
Aireraft and parts._-________ ... 2.70 | »2.78 2.76 2.76 2.75 2.71 2.74 2.76 2.78 2,83 2.84 2. 84 2.83 oo .
Instruments and related products_ - 2.32| »2.38 2.36 2.38 2.37 2.37 2.38 2.39 2.39 2,41 2,42 2,43 | 72,44 | P2, 44
Miscellaneous mig. industries..._._.___ 1.80 | »1.92 1.93 1.93 1.93 1.92 1.92 1.90 1.89 1.92 1.96 1.97 1.97 | »1.97
Nondurable goods industries.... 2,05 72,11 2.09 2.09 2.10 2.11 2.11 2.12 2.10 2.14 2,15 2.16 2.15 1 r2.15
Excluding overtimed'-.... 1.99 | »2.05 2.03 2.04 2.05 2.08 2. 04 2,058 2.03 2.06 2.08 2.09 2.08 | »2.09
Food and kindred produets. . 211 »2.18 2.17 2.17 2.18 2.19 2,18 2,18 2.14 2,19 2.22 2,25 r2.24 | v2.25
Tobacco manufactures..._ 1.704{ #2178 1.76 1.79 1.86 1.86 1.88 1. 86 1.7 1.81 152 1.81 | r1.84} 71490
Textile mill produets_.__.__ 1.61 | »1.63 1.61 1.62 1.62 1.62 1.62 1.62 1.63 1.65 1.65 1.65 1.65 | »1.67
Apparel and related products 1.59 | »1.63 1.61 1.62 1.61 1. 60 1. 60 1.62 1.64 1.67 1.67 1.67 1.67 | »1.68
Paper and allied products.___ 2.26 | »2.34 2.30 2.30 2.32 2,32 2.34 2.35 2.35 2. 37 2.37 2.38 2.38 | »2.38
Printing, publishing, and allied ind.___do____ 2,67 2,74 2.72 2,72 2.73 2.74 2.74 2.74 2.7 2.77 279 | r2.78 | r2.79 | P79
Chermnicals and allied produets_.__...__. d 2.50 | »2.58 2. 54 2.53 2.53 2.55 2. 59 2.60 2.59 2,62 y 2.64 | 72.62 | »2.62
Petroleum refining and related ind 2.89 | »3.02 3.01 3.00 3.02 3. 00 3.02 3.01 2.99 3.04 g 3081 r3.04 | »3.03
Petroleum refining . ________.__ 3.021 »3.16 3.13 3. 14 3.16 3.15 3.18 3.17 3.15 3.19 3.21 317 |
Rubber and mise. plastic produets_.... 2.33 | »2.39 2.34 2.35 2.36 2,37 2.39 2.43 2.41 2.43 2.44 | 2,41 | r2.40
Leather and leather produets. ... .__ 1.64 | »1.68 1.65 1.67 1. 67 1.67 1.67 1. 66 1.67 1.71 1.71 1.71{ »1.72
Nonmanufacturing establishments:t
Mining@ ___._.._ 261 »2.64 2.63 2.60 2.62 2.61 2.63 2.65 2.63 2. 66 2.66 2.68 2.7 2.73
Metal mining. 2.66 | P2.74 2.69 2.70 2.72 2.70 2.72 2,75 2.73 2.75 2.80 2.80 2.81 2.83
Coal mining__ 312 »3.11 3.09 3.07 3. 09 3.09 3.13 3.14 3.11 3.12 3.10 3.11 3.12 3.13
Crude petroleum and natural gas_. 2.46 | »2.53 2.51 2,50 2. 53 2. 50 2.50 2,54 2. 51 2. 55 2.54 2. 56 2. 57 2. 60
Contract construetion._..._____.__ 3.07| »3.18 3.16 3.14 3.15 3.18 3.16 3.16 3.17 3.22 3.22 3.24 3.29 3.33
General building contractors. 2.93 1 »3.04 3.00 2.98 3.02 3.03 3.02 3.02 3.02 3.06 3.07 3.10 3.14 3.18
Heavy construction_._...._ 2.821 22.94 2,86 2.84 2,87 2.91 2.94 2,94 2.95 3.00 2,99 3.00 3.05 3.08
Special trade contractors..______.._____ 3.20 [ »3.40 3.38 3.36 3.37 3.37 3.37 3.38 3.39 3.44 3. 44 3.45 3.49 3.51
Transportation and public utilities:
Local and suburban transportation__... do._._ 2.20 | »2.29 2.27 2.28 2.27 2,27 2.28 2.29 2.29 2.30 2.29 2,31 2.31 2.35 2.
Motor freight transportation and storage do._.. 2.511 »2.60 2, 54 2. 55 2.56 2 58 2.59 2.60 2.61 2.64 2.64 2,65 2.66 2. 66 2.
Telephone communieation. _ 2.26 | »2.37 2.32 2.32 2.33 2.34 2.35 2.36 2.37 2.42 2.41 2.43 2.44 2. 44 2.
Electric, gas and sanitary sers 265 r2.74 2.7 2.71 2.72 2.72 2.72 2.74 2.74 2.78 2.79 2.80 2.80 2.81 2.
Wholesale and retail trade._.. 1,821 »1.88 85 1.85 1.86 1.87 1.88 1.88 1.88 1.90 1.90 1.091 1.88 1.92 1.
Wholesale trade 2254 »2.31 2.28 2.28 2.30 2.30 2.32 2.32 2.31 2,34 2.33 2.34 2.34 2.33 2.
Retail trade§.. 1.62 | »1.68 1.65 1.65 1.67 1.68 1.69 1.69 1.69 1.70 171 1.71 1.69 1,72 1.
Serviees and miscellaneous:
Hotels, tourist courts, and motels_._.__ do....| 110 71.15 1.15 1.15 1.15 1.15 1.13 1.10 1.10 1.15 1.18 1.19 1.20 1.19 1.
Laundries, cleaning and dyeing plants_ _do_._. 1.24 1 »1.27 1.25 1.25 1.26 1.27 1.27 1.27 1.26 1.27 1.28 1.28 1.28 1.29 1.

« Revised, » Preliminary.
fSce corresponding note, bottom p. S-13.
$Exeept cating and drinking places,

Q Includes data for industries not shown separately.
dDerived by assuming that overtime hours are paid at the rate of time and one-half,
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SURVEY OF CURRE

ENT BUSINESS

April 1962

1960 1961 g 2
Unless otherwise staied, statistics through 1960 ‘ 1961 1962
and descriptive notes are shown in the 1561 Monthly l
edition of BUSINESS STATISTICS Am'omgrc} Feb. | Mar. | Apr. May | June | July | Aug. ’ Sept. Yl Oct. | Nov. i Dec. | Jan. Feb, | Mar.
|
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Misccllaneous wage data:
Construetion wages (ENR): §
Common labor_ ... cooaooaaooo $perbr..| 2,699 | 2.827] 2765) 2.765 | 2.775 | 2.815 ! 2.836 | 2.851 | 2.860 | 2.862 1 2.871| 2.877| 2.877| 2.878 | 2 889 2,897
Skilled labor____.__ 4.031 4.190 | 4.119 4.120 4.133 4.163 4.197 4.215 4.223 4,237 4.245 4.253 4.253 4,257 4.273 4,283
Equipment operators 3.651 | 3.823 | 8.747 | 3.747 | 3.760 | 3.791 ) 3.822 | 3.845 | 3.862 | 3.875 | 3.8%4 | 3.006 | 3906 | |~ 1 7
Tarm wages, without board or room, 1st of
B T % per hr_. 167 LPRtUS SO IR 1.04 ||l . 1.04 §o o | o O3 |l P & I I
Railroad wages (average, class I)_._.___.___ do...| 2.616 | 2,674 2.703 | 2.641 | 2.687 | 2,652 | 2.666 | 2.68% | 2.654 | 2692 | 2,674 | 2.681 | 2,700 |oeee il ITTTTTTTT
Road-building wages, common labor (qtrly.)
$perhro.t Y209 ) 12014 o). . 106 |l 217 Jo e 28 ool .. 205 foe s
LABOR CONDITIONS
Lahor turnover in manufacturing estah.:t
Accession rate, total__mo. rate per 100 employees. 3.8 P41 3.2 4.0 4.0 4.2 5.0 4.4 5.3 4.7 4.3 3.3 2.6 4.1
New hires 2.2 »22 1.4 1.6 1.8 2.1 2.9 2.5 3.1 3.0 2.7 1.9 1.4 2.2
Separation rate, total 4.3 24.0 3.9 3.9 3.4 3.8 3.6 4.1 4.1 5.1 4.1 4.0 4.0 3.9
Quit 1.3 »1.2 -3 L9 1.0 1.1 1.2 1.2 1.7 2.3 1.4 1.1 .9 11
Tayoff. . 241 r2.2 2.6 2.3 LY 1.8 1.7 2.3 1.7 2.0 2.0 2.2 2.6 2.1
Industiial disputes
Beginning in month:
‘Work stoppages. ... number__ 278 275 210 22 320 430 330 330 325 310 300 225 100 265 5 | e
Workersinvolved oo oo thous.. 11¢ P12 120 55 9 120 140 95 95 334 223 83 27 160 [ T
In effect during month:
Work stopDAges. oo e number. . 330 301) 460 620 570 560 550 530 510 430 250 400
Workersinvolved...________ _othous .| . _.__|. - 150 126 165 211 183 160 360 277 156 75 185
Man-days idle during month____ do.__-| 1,600 | »1,3%0 940 Glu 1,180 1, 530 1,760 1, 690 1,320 3,150 | 2,380 1,000 00 1,040
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nenfarm placements. ____thous__ 485 492 342 417 410 A20 551 501 603 607 546 511 448 465 425 |
{'nemployment insur:
Insured unemployment, all nrograms ,,,,,, do.__-} 2,067 | 22,41 | 3,638 | 2.403 [ 23,006 22,163 122,133 {21,905 | 21,715 21,816 122,174 {22,659 122,570 | 22,374
State programs:
Initial Claims __________________________ do____1 1,434 1.516 1.919 1,704 1,229 1,501 1,248 1.081 1,406 1,658 1,974 1,286 | ...
Insured unemployment, weekly aveg _do_.__y 1,906 | 2.300 | 3.304 1 3, 108 991 1. 958 1,744 1,558 1, 662 2,017 2,486 | 2,415 2,218
Percent of covered employment:o’
Unadjusted ... 4.8 8.4 7.8 6.8 5.7 4.9 4.8 4.3 3.8 4.1 5.0
Seasonally adjusted .. ______l______ 1. ___ 6.3 6.3 5.9 5.6 5.3 5.3 5.2 5.1 5.1 4.8
Beuneficiaries, weekly averag _thous..j 1.640 2,004 2, 484 2,899 2,664 2,13% 1. 8%0 1,665 1. ’N) 1,374 1,331 1,577
Benefits paid.______._______________. . mil. § 227.2 285,21 399.3 4615 362.5 1 320.1 264.4 224.0 237, 1850 190. 9 218. 5
Federal employees, insured unemployment
thous__ 33 33 41 40 36 33 31 32 31 28 28 29 31 36 36 | 34
Veterans’ program (UCX): i
Initial claims_ . .oieeo oo do_._. 29 28 33 35 29 26 25 29 30 25 24 22 20 24
Insured unemployment, weekly avg___do_... 54 67 91 91 83 7l 61 60 53 52 47 47 49 52
Beneficiaries, weekly average . ..__.__ do.__. 52 65 89 &0 95 71 66 56 57 53 46 44 46 51
Benefits paid_ ool mil. $.. 7.0 9.0 11.0 11.6 12.0 10.2 9.0 7.8 8.2 6.9 6.3 6.1 6.0 7.4
Railroad program:
Applications_ .. __ thous._ 1 P22 13 10 6 6 9 100 26 19 14 15 13 16 b
Insured unemployment, weekly avg_. do - 72 » 91 113 106 107 100 83 83 T4 77 74 77 77 » 86 P79 73
Benefits paid. .o ooeom e 15| 131 r16.8 19.7 22.3 16.3 20.5 17.6 12.7 16.2 13.6 13.8 13.8 13.4 16.2 | 1 ________
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances- - - .o ooeaaeooo-o. L$..1320271%2683] 20407 2231 2, 2’54 2,203 | 2271 2,301 2, 400 2,422 1 2 491 2,555 | 2,683 1 2 621
Commercial and finance co. paper, totali...do,_.. 34,483 14,6741 5,030 | 5,059 5 0714 4,918 1 4,918 1 4076 1 4,028 | 4,860 | 5104 | 53311 4,674 | 5 544
Tlaced through dealersi_.________.__.. 31,711 1,479 1,525 1, 532 1,478 1,460 1,534 1,617 1,730 1,818 1, 868 1,711 1,762
Placed directly (finance paper)i 3 2 963 3 551 3,534 3 539 3,440 3,458 | 3,442 3,811 | 3,130 3,286 3,463 | 2,963} 3,782
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.: .
Total,end of MO~ ... mil. $.- 34,705 {35,277 | 4,936 | 5023 | 5110 5174 | 5242 5310 | 5347 | 5352 53131 5252 | 5277 5320
Farm mortgage loans:
Federal land banks. . _do_...| 32,564 | 32,8281 2,605 | 2,640 | 2,669 | 2,701 2,728 2,746 2,767 2,784 2,800 | 2,812 2,828] 2848
Loans to cooperatives..... ..do._._| 3849 3697 683 665 650 613 595 617 646 645 679 695 697 716
Other loans and discounts. 31,582 | 31,752 1,648 1,718 1,790 1,859 1,920 1,947 1,935 1,922 1,834 1,745 1,752 1,757
Bank debits:
Unadjusted: 3
Total (344 centers) oo ooeocoa o bil. §_.| 236.6 | 250.3 ) 222.7 | 2654 241.0| 268.8| 27L.8| 247.7| 25551 246.6 | ov4.7] 2726 | 2%6.6]-201.7
New York City_..... _-do___. 91.9 106. 6 89.8 110.5 101. 2 111.5 113.2 100. 6 100. 9 100. 3 113.7 112.5 120.3 1181
6 other 1eadmg centersﬁ[ _______________ do.___.| 48.1 51.9 4.9 53.4 48.5 53.8 54.3 49.1 51.4 49.0 54.3 54.2 57.5 61. 4
Seasonally adjusted:*
Total (344 centers). 2510 | 253.0 | 261.2| 256.9 | 230.2 | 2581 | 261.8) 272.4| 273.8| 2713.7|ro77.8
New York City.... 102,21 10451 108.7 | 1049 105.8| 1054 | 107.8| 113.6| 1152 | 1140| 110.3
6 other leadmg centers'l 50,2 £0.6 51.8 51.7 51.6 51.4 52.0 54.0 54.4 55.0 58.2
337 other centers 98.5 97.8 100.6 100. 4 101.7 1 101.3 102.0 § 104.7 ] 104.2 104.8 ] 7 109.4
Federal Reserve banks, condition, end of mo.:
Assets, total @ ..o aall mil. $..1352,984 (354,320 | 50,438 | 50,183 | 50,549 | 49,811 | 50,678 | 50,782 | 51,059 | 51,696 | 52,087 | 52,933 | 54,329 | 52,811 | 52, 547 | 51,9032
Reserve bank credit outstanding, totalQ do_-__ 329,359 1331,362 t 27,866 | 28,060 | 27,950 | 27,800 | 28,496 | 28,628 | 28,835 | 20,213 { 29,548 | 30,656 | 31,362 | 29,612 | 29,928 | 30,224
Discounts and advances._....._ 333 3130 53 1i5 67 111 36 59 47 28 59 39 130 129 139 115
U.8. Government securities. - 827,384 1328, 881 | 26, 667 | 26,688 | 26,772 | 26,887 | 27,253 | 27,422 | 27,697 | 27,799 | 28 2A8 | 20,210 | 28,881 | 28,532 | 28,360 | 29, 061
Gold certificate reserves.. oooccoauoooo_ $17,470 {316,615 ] 17,075 | 17,099 | 17,089 | 17,005 | 17,256 17 223 | 17,187 1 17,099 { 17,028 | 16,710 | 16,615 | 16,542 | 16,530 | 16,336
Liabilities, t0tal @ oo e omcmaa oo do.._.|352,984 (54,329 | 50,438 | 50,188 | 50, 549 | 40,811 | 50,078 | 50,782 | 51,059 | 51,696 | 52,087 | 52,033 | 54,329 | 52,311 | 52,547 | 51,9032
Deposits, total @ _-do__._{°18,336 #18.451 } 17,355 | 17,546 | 17,562 | 16,966 | 17,604 | 17,800 | 17,724 | 18,038 18,104 § 18,136 | 18,451 | 17.749 | 17,850 | 17,952
Member-bank reser --do....{317,081 317,387 | 16,277 | 16,158 | 16,419 | 16,107 | 16,716 | 16,856 | 16,620 | 17,105 | 16,888 17,200 | 17,387 | 16,872 | 16,808 | 16,972
Federal Reserve notes in circulation.____ do_..[328,450 329,305 | 27,548 | 27,520 | 27,415 | 27,564 | 27,778 | 27,906 | 28,034 | 28,100 | 28,220 | 28,814 | 26,305 | 28,536 | 28,483 | 28, 474
Ratio of gold certificate reserves to deposit and
FR note liabilities combined-._-._..._ percent..! 337.4 | 334.8 38.0 37.9 38.0 38.4 37.9 37.7 37.6 37.1 36.7 35.6 34.8 35.7 35.7 35.2

r Revised. # Preliminary. 1 Quarterly average.
2 Excludes persons under Temporary Extended Compensation program and under
extended duration provisions (thous.): 1961— Apr 580 and 40, respectively; May, 747; 11;
; Oct., 365; 2 Nov., 355; 1; Dec., 357 1;

June, 703: 9; July, 542; 3; Aug., 450; 2; Sept., 403;
1962—Jan., 354 2; Feb 333; 2; Mar 322; 6.
3 End of year.

§ Wages as of Apr. 1, 1962, common labor, $2,901; skilled labor, $4.283.

t See corresponding note, bottom p. S-i3.
J'Insured unemployment as % of average covered employment in a 12-month period.
{Revisions for Mar. 1959-Nov. 1960 (Aug. 1959-July 1960 for placed through dealers)
are available upon request.
YIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
Data prior to 1961 will be shown later.

*New series.
@ Includes data not shown separately.




April 1962 SURVEY OF CURRENT BUSINESS s-17
] . 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 .
edition of BUSINESS STATISTICS End of year Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. Nov Dec Jan Feb. | Mar.
FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,
averages of daily figures:
EXCESS TeSEIVeS - - oo ccmmemmon e mil. $..| 1756 | r1568 654 r 556 607 549 612 581 604 v 584 507 7622 r 568 616 502 467
Borrowings from Federal Reserve banks...do.... 187 1149 137 70 56 96 63 51 67 37 65 105 149 70 68 91
Free reserves. 0._-_| 1669 1419 517 r 486 r 551 453 549 530 537 r 547 442 r 517 r419 546 434 376
Weekly reporting member banks of Federal Reserve
System, condition, Wed. nearest end of year
or month:{
Deposits:
Demand, adjusted - nmevceoomcanaaoao.s mil. §_.| ..o 65,644 | _ooee|ooos 62, 550 | 62,120 | 62,156 | 62,381 | 61,855 | 62,166 | 63,423 | 63,906 | 65,644 | 64,362 |63,104 | 62,229
Demand, total @ ... ... do.._.| 93,215 | 97,958 | 89,860 | 86,044 | 88,229 | 88,056 | 88,255 | 89,427 | 86,379 | 90,354 | 92,658 | 91,216 97,958 | 91,853 191,871 | 89,015
Individuals, partnerships, and corp...-d0...-fccaoo .. 70,149\ ____{.._._... 63,869 | 64,168 | 63,750 | 64,044 | 62,935 | 64,480 | 66,407 | 66,183 | 70,149 | 67,161 |766,527 | 63,936
States and political subdivisions._ 4,971 5,065 | 4,836 | 55721 5490 4,932 | 5,107 | 4,847 | 4,603 | 5027 [ 4,804 | 4 971 5,185 { * 5,208 4,848
U.8. Government..__..__ 4,033] 3,838 2,85 | 2,854 | 2,082 3,834 | 4,086 | 3,568 | 5533 4,071 3,414 | 4,033 | 3,220 | 3,316 4,277
Domestic commercial ban! 18,485 b 11,090 | 10,805 | 10,925 | 11,201 | 10, 586 | 11,022 | 12,008 | 11,820 | 13,415 | 11,175 | 11,167 0, 844
Time, total @ . —ccmemenomaaas -do....| 35,386 | 41,603 | 36,928 | 37,498 | 38,538 | 39,101 | 39,712 | 40,304 | 40,660 | 41,007 | 41,209 | 41,188 | 41,603 | 42,863 743,906 | 45,055
Individuals, partnerships, and corp.:
SaAVINgS . e omviacicaen - 30,225 .o e 27,902 | 28,202 | 28,627 | 28,862 | 29,030 | 29,244 { 29,621 | 29,771 | 30,225 | 30,640 | 31,078 | 31,621
Other tiMe. .o aoinaaaeas 5,945 | e 3 5,939 ,102 1 6,380 | 6,415 | 6,512 y 6,190 | 5,945 | 6,553 | 7,067 7,627
Loans (adjusted), totala 74,285 | 69,787 { 69,638 | 70,153 | 69,913 | 70,171 | 70,072 | 69,551 | 70,980 | 71,843 | 71,670 | 74,285 | 71,878 |*72, 886 ?4, 030
Commercial and industrial___ 32,797 | 31,531 | 32,203 | 31,905 | 31,460 | 31,769 | 31,499 | 31,476 {231,805 | 32,085 | 32,109 32,797 | 31,992 |732,204 | 33,014
For purchasing or carrying securities 4,705 | 3,519 | 3,104 | 3,883 3,873 | 3,888 | 4,100 | 3,615 | 4,066 [ 4,535} 4,004 | 4,705 | 3,804 | 4,478 4,519
To nonbank financial institutions. 6,159 8 e 5,057 { 5025 | 5066 | 50441 54871 5358t 5375| 61591 5,516 {75,575 5,624
Real estate loans_ ...._..______ 12,855 | 12,806 | 12,956 | 13,055 | 13,136 | 13,245 | 13,347 | 13,403 | 183,420 [713,497 13,620
Other 10an8 . mmceemomee el AOo oo 28,194 | . 19,527 { 19,389 | 19,606 | 19,408 | 19,690 | 19,622 | 19,706 | 21,194 | 20, 696 (720,573 | 20,783
Investments, total_ . .__...______.____.____ 46,069 | 41,187 | 40,377 | 41,453 | 42,234 | 42,035 | 44,851 | 44,750 | 46,114 | 45,624 | 45,649 46,065 | 46,653 | 46,042 { 45,508
U.S. Government obligations, total.. 33,960 1 30,635 | 29,519 | 30,590 | 31,397 | 31,976 | 33,790 | 33,464 | 34,414 | 34,087 | 33,032 33,960 | 34,475 | 33,510 | 32,214
Notes and bonds, 26,600 | 25,863 | 25,578 | 25,452 | 25,644 | 25,667 | 26,378 | 26,311 | 26,149 | 26,833 | 26,888 26,609 | 26,820 | 25,645 | 25,226
Other securities. .- ooeeooo ... 12,109 | 10,552 | 10,858 | 10,863 | 10,837 | 10,959 | 11,061 | 11,286 | 11,700 | 11,537 | 11,717 12,109 | 12,178 | 12,532 13,294
Money and interest rates:§
Bank rates on business loans:
In 19 cities 34,97 4.97 |l 4,97 4.99 4.98
34.76 P 3 IR R 4.75 4.75 4.78
34,98 4.96 | fooailo 4.95 5.05 4.97
35.28 5.29 [oeeeofiaaa 5.31 5.26 5.28
Discount rate, end of year or month (N.Y.F.R.
Bank) - o ececeeoa percent.._ 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Federal intermediate cr 44,00 4.04 3.99 3.99 4.00 4.00 3.99 3.97 3.08 3.98 4,00 3.98 3.94
Federal land bank loans.._..... 45,64 5.75 5.74 5.60 5.60 5.60 5. 60 5.60 5.60 5.60 5.60 5.60 5.60
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)...do._._] 43.51 | 42.81 2.78 2.94 2.84 2.68 2.75 2.75 2.81 2.84 2.75 2.75 2.87 3.00 3.00 3.00
Commercial paper (prime, 4-6 months)__do.._.| 43.85 { 42.97 3.03 3.03 2.91 2.76 2.61 2.72 2.92 3.05 3.00 2.98 3.19 3.26 3.22 3.25
Finance Co. paper placed directly, 3-6 months
percent..| 3.54 | 42.68 2.65 2.76 2. 58 2.50 2. 66 2.50 2.64 2. 68 2.79 2.74 2.93 3.05 3.00 3.02
Stock Exchange call loans, going rate_.__ . do....| ¢4.99 | ¢4.50 4.50 4,50 4. 50 4,50 4. 50 4.50 4.50 4.5 4.50 4.50 4.50 4.50 1.50 4. 50
Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)..__percent..{42.928 142,378 | 2,408 | 2.120 | 2.327 | 2.288 | 2.359 | 2.268 | 2,402 | 2.304 | 2.350 | 2.458 | 2.617{ 2746 | 2.752 2.719
3-5 year ISSUeS._ _ o ooomee . do-...f +3.99 $3.60 3.54 3.43 3.39 3.28 3.70 3.69 3.80 3.77 3.64 3.68 3.82 3.84 3.77 3.55
Savings deposits, balance to credit of depositors:
New York State savings banks, end of year
ormonth. . e aall mil. $..| 21,400 § 22,357 | 21,500 | 21,720 | 21,610 | 21,652 | 21,845 | 21,832 | 21,857 | 22,048 | 21,982 | 22,066 | 22 357 | 22,350 | 22,420 | 22,701
U.S. postal savings oo oo .. do_-_. 770 651 749 739 720 ks ! 700 691 681 673 666 658 651 642 629 620
CONSUMER CREDIT ¢
(Short- and Intermediate-term)
Total outstanding, end of year or month..._.. mil. $..| 55,757 { 57,139 | 53,843 | 53,641 { 53,756 | 54,196 | 54,602 | 54,505 | 54,739 | 54,757 | 54,902 | 55,451 57,139 { 56,278 | 55,592 {...____.
Installment credit, total...__._____._______ do._.| 42,588 | 43,163 | 41,662 | 41,465 | 41,423 | 41,584 | 41,888 | 41,909 | 42,090 | 42,039 | 42,181 | 42,419 | 43,163 | 42,846 | 42,632
Automobile paper- ..o ooeo oo do._..| 17,444 1 16,960 | 17,017 | 16,922 { 16,877 | 16,933 | 17,061 } 17,063 | 17,061 | 16,902 | 16,913 | 16,960 | 16,960 | 16,878 | 16,900
Other consumer goods paper._ __ ---do__..| 11,525 | 11,771 | 11,136 | 11,007 | 10,915 | 10,929 | 10,966 | 10,934 | 10,966 | 11,006 | 11,085 | 11,215 11,771 | 11,605 | 11,380
Repair and modernization loans. ---do___| 3,139} 8,177 | 8,075 | 8,066 | 3,073 | 3,100 | 3,122 | 3,133 | 3,165 3,180 { 3,183 | 38,192 | 3177 | 3,131 | 3,099
Personal 10anS . - ccemevmmccaeccneacacaaan do....| 10,480 | 11,255 | 10,434 | 10,470 | 10,558 } 10,622 | 10,739 { 10,779 | 10,898 | 10,951 | 11,000 } 11,052 | 11,255 | 11,232 | 11,253
By type of holder:
Financial institutions, total. 36,974 | 37,580 | 37,329 | 37,092 [ 37,003 | 37,056 | 37,249 | 37,226 | 37,320 | 37,188 | 87,191 | 37,240 37,580 | 37,551 | 37,469 |._______
Commercial banks__.._ 16,672 | 16,843 | 17,285 { 17,148 | 17,072 | 17,079 | 17,113 | 17,066 | 17,065 | 16,909 | 16,877 | 16, 836 16,843 ] 16, 759 b
Sales finance companies 11,228 | 11,052 | 11,053 | 10,931 | 10,883 | 10,859 | 10,915 | 10,903 | 10,886 | 10,882 | 10,866 | 10, 878 11,052 | 11,190
Credit unions........ 3,923 | 4,352 3,886 | 3,920 3,964 | 4,019 4,107 4,144 4,207 | 4,233 1 4,269 4,317 | 4,352 4,306
Consumer finanee com 3,670 | 3,798 | 3,621 { 3,603 3,606 3,607 | 3,622 3,633 | 3,659 | 3,650 | 3,671 | 3,684 | 3708 | 3,782
[077:7) 1,481 | 1,535 1,484 | 1,490 | 1,478 | 1,492} 1,492 1,480 1,503 | 1,514 ) 1,508 | 1,525 | 1,535 1,514
Retail outlets, total. . 5,615 | 5,583 4,334 | 4,373 1 4,420 4,527 4,639 1 4,682 4,769 4, 850 4,990 | 5,179 5, 583 5,295
Department stores_ 2,414 | 2,421 1,367 1,452 1, 545 1, 650 1,748 1,811 1,896 1,979 | 2,097 | 2,213 | 2,421 2,212
Furniture stores___ 1,107 | 1, 1,043 | 1,016 § 1,002 997 1,001 993 | 1,001 1,009 | 1,014 | 1,034 | 1,080 | 1,057
Automobile dealers 359 359 361 361 361 360 359 359 359 360 359 360 359 359
(0311275 P 1,735 | 1,723 1,563 | 1,544 | 1,512 1,520 | 1,531 1,519 | 1,513 | 1,502 1,620 1,572 1,723 ! 1,667
Noninstallment credit, total . ___..__..___.. 13,169 | 18,976 | 12,181 | 12,176 | 12,333 | 12,612 | 12,714 | 12,506 | 12,649 | 12,718 | 12,721 | 13,032 13,976 | 13,432
Single-payment loans, total._..._.____.__ 4,507 | 4,955 1 4,573 | 4,611 4,580 4,717 | 4,743 | 4,708 | 4,760 | 4,832 4,778 | 4,880 | 4,955 | 4,906
Commercial bal.lkS-__..._-__ 3,884 | 4,224 3,927 3,925 3,970 4,028 4,090 4,103 4,100 4,129 | 4,125 | 4,158 4,224 4,203
Other financial institutions 623 731 646 686 519 689 653 605 669 703 653 722 731 703
Charge accounts, total. ... ... 53291 5,438 | 4,132 | 4,096 | 4,203 | 4,380 | 4,474 | 4,397 [ 4,400 | 4,423 | 4,517 | 4,684 5,438 | 4,892 | 4,204
Department stores_... 941 3 669 637 631 634 624 574 539 62 654 77 948 804 635
Other retail outlets. 3,052 | 4,027 3,030 3,034 3,149 3,329 3,411 3,360 3,327 3,312 ] 3,382 3,498 4,027 3,614 | 3,188
Credit cards . ovocomeoccemcccce e ceeoae 463 433 425 423 417 43! 463 403 488 4749 469 463 474 471
Service credit - ---do..-| 3,333 | 38,581 3,476 | 3,460 3,5411 3,515 | 3,497 | 3,491 3,471 | 3,463 | 3,426 | 3,468 | 3,583 | 3,634 | 3,735 ' _.______

r Revised. » Preliminary. 1 Average for Dee.

t Effective Sept. 1961, data for

several categories have been revised to reflect reclassification of loans; this change reduced

commercial and industrial loans in Sept. by a het of $146 mil.

4 Monthly average.

3 Quarterly average.
tRevised to_reflect new coverage and revised classification of

deposits (for details, see the June and July 1961 issues of Federal Reserve Bulletin),
' For demand deposits, the term “adjusted” denotes demand deposits other than do-
mestic commercial interbank and U.S. Government, less cash items in process of collection;

for loans, execlusive of loans to domestic commereial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

QIncludes data not shown separately.

§For bond yields, see p.

5-20.

{Data are as of end of consecutive 4-week periods ending in month indicated, except

June figure which is as of June 30 (end of fiscal year).

1 Revised to incorporate new bench-

mark data; revisions back to July 1955 appear in the Dec. 1961 Federal Reserve Bulletin,



s-18 SURVEY OF CURRENT BUSINESS April 1962
1960 [ 1961 1961 1962

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average Feb. Mar Apr. May | June July Aug. | Sept. Oct. Nov. | Dec Jan. Feb. Mar.

FINANCE—Continued
CONSUMER CREDITi{—Continued

Installment credit extended and repaid:

Unadjusted:

Extended, total 4,109 | 3,999 | 3,183 | 3,907 3,721 | 4,203 4,347 | 3,905 | 4,234 3,789 | 4,244 | 4,275 4,754 3,756 | 3,566 |________
Automobile paper 1,451 | 1,315 1,049 | 1,323 1,243} 1,449 | 1,515 | 1,365 1,305 | 1,168 | 1,452 1,402 | 1,289 1,320 1,284 (._______
Other consumer goods paper...........do._..| 1,206 | 1,207 888 | 1,111 1,073 1,221 1,236 | 1,113 1,220 [ 1,200 { 1,300 1,327 | 1,750 1,039 972 oo
All other. we--doo___| 1,453 | 1,477 1,246 1 473 | 1,405) 1,533 | 1,596 | 1,427 [ 1,610 | 1,421 1,492 1,546 | 1,715 1,397 1,310 {________

Repaid, total 3,813 | 3,951 3,643 | 4,104 | 3,764 | 4,043 | 4,042 | 3,885 | 4,053 | 3,839 4,102} 4,087 | 4,010 | 4,073 | 3,780 |._______
Automobile paper._____.__._. 1,348 | 1,355 1,252 f 1,418 | 1,200 1,394 1,387 | 1,362} 1,396 | 1,327 | 1,441 1,355 1 1,289 1,402 | 1,262 |_____.__
Other consumer goods paper - 1,131 1,186 ] 1,116 | 1,242 1,164 | 1,207 | 1,199 | 1,145 1,198 | 1,159 1,221 1,197 | 1,194 1,205 [ 1,197 |._._____
Allother.. . e 1,334 | 1,410 1,275 | 1,444 1,310 | 1,442 | 1,456 | 1,378 | 1,459 1,353 | 1,440 ! 1,485 | 1,527 1,466 | 1,321 {________

Adjusted:

F}xtended, total. . - 3,812 | 3,804 | 3,800 | 3,97 | 3,962 3,909 | 4,038 | 3,042 | 4,209 | 4,317 | 4,315 4,194 | 4,302
Automobile paper.___.. 1,255 | 1,225 1,270 | 1,296 | 1,300 | 1,302 | 1,271 1,405 | 1,511 | 1,471 1,474 | 1,496
Other consumer goods paper 1,188 | 1,162 | 1,173 1 1,175 | 1,184 | 1,212 | 1,199 1,254 | 1,249 | 1,316 1,185 | 1,281
All other. 1,451 1,413 1,464 | 1,491 1,425 | 1,524 | 1,472 | 1,550 | 1,557 | 1,528 1,535 | 1,525

Repaid, total 3,907 | 3,907 | 3,805 3,962 | 3,937 | 3,994 | 3,956 | 4,028 4,017 | 4,051 3,979 | 4,066
Automobile paper. . ..o 1,348 1,356 1,336 1,354 1,364 1,362 1, 350 1,372 1,359 | 1,361 1,380 1, 369
Other consumer goods paper 1,176 1,189 1,166 1,188 1,183 1,197 1, 190 1,210 1,188 1,233 1, 147 1,253
Allother .. .__________._ 1,383 1,362 1,393 1,420 1,390 1,435 1,416 1,446 1,470 | 1,457 1,452 1,444

FEDERAL GOVERNMENT FINANCE

Net cach transactions with the public:a**
Receipts from._ ..o _ . mil. $._| 8191 81611 016 (10,256 | 6,205 | 9,731 | 12,465 | 3,793 | 9,357 | 10,236 ] 3,872 | 8,554 | 8,868 | 5968 | 9,567 \________
Payments to. ..ol do_...| 7,801 8,728 7, 867 ,260 | 8,202 | 9,462 | 9,684 | 7,902 | 10,552 | 8,266 | 9,385 | 9,218 [ 8,576 | 8726 , 967 | ..
Excess of recelpts, or payments (—)_._..... do.... 209 | —567 | 1,049 | 1,996 |—1,997 269 | 2,781 1—4,109 {—1,195 | 1,970 |—5,512 | —663 292 [—2,758 {4 600 . _______
Seasonally adjusted quarterly totals:

ReCeIPES - e ceeec oo ciaas do.__. - 22, 500 . 25,200 focoeoaoofoaaas 25, 600

Pay menfi do.._. - 24, 900 26,100 - 26, 800

Excess of receipts, or payments (—).._.__ do.... -- —2, 300 =900 [wmemewnc|acann weaj—1,200

Budget receipts and expenditures:
Receipts, total_.__ do__..} 8,333 8333 9,153 | 11,878 [ 7,350 | 9,767 10,2851 3,811 | 8,007 [ 8,980 ] 595 | 9,773
Receipts, netq. do..._| 6,626 6,513 6,537 | 8,524 | 5125| 6,467 8,045 | 3,141 6,424 | 7,967 | 5,357 1 6,729

Customs. do_... 91 88 70 88 73 85 90 105 106 88 100 85

Individual income taxes......_..o_..._._. do-._-| 3,838 | 3,933] 5567 | 3,171 | 4,319 | 5699 4,679 | 1,614 | 4,891 ) 3,363 | 3,570 | 5,910

Corporation income taxes. ... ..._.._.._. do....| 1,891 1,766 444 | 5,799 493 411 3,251 408 377 | 8,322 466 400

Employment t8XeS_ ___..cvaeene oo do....{ 1,008} 1,039] 1,814 ) 1,348 736 1 2,020 884 241 | 1,266 50 353 | 2,080

Other internal revenue and receipts.____.do....[ 1,506 | 1,508 } 1,258 { 1,472 | 1,738 | 1,551 1,380 1 1L,443 1 1,368 [ 1,701 | 1,470 | 1,298

Expenditures, totaly.._____________ __do____| 6,464| 7,0391 6,236 | 7,012 | 6,450 | 7,169 6,771 | 7,796 | 7,485 | 7,160 | 7,395 | 6,858

Interest on public debt ._ —-.do_... 773 739 719 726 722 717 727 713 740 78 803 755

Veterans’ serviees and benefits --.do____ 429 445 431 480 443 441 418 438 437 471 71 » 449

Major national security. ... 4,0131 3,778 | 4,279 3,754 | 4,144 3,852 | 4,067 | 4,253 | 4,258 | 4,316 | »4,093

All other expenditures. . _ 1,895 1,344 | 1,528 | 1,532 | 1,874 1,777 2,687 | 2,055 | 1,836 |71,890 | »1,576

Public debt and guaranteed obligations:
QGross debt (direct), end of mo.,, total _______ bil, $..11290.22 |1296.17 ] 290.54 | 287.47 | 287.99 | 290.15 | 288.97 | 292.40 | 293.71 | 293.75 | 295.66 | 297.01 | 296.17 | 296.51 | 296. 98

Interest bearmg, total_._. - 1286.82 [1292.60 [ 287.19 | 284.06 | 284.63 | 286.84 | 285.67 | 289.00 | 290.66 | 290.77 | 292.71 | 293.60 | 292,69 | 293.11 | 293.55
Publicissues_.__ . ________ do-._.[1242,47 [1249.17 | 243.46 | 240.06 | 241.62 | 242.34 | 240.63 | 244.80 | 245.00 | 245,77 | 248.82 1 240.39 | 249.17 | 250.81 | 250.80

Held by U.8. Govt, investment acets_do____| }10.64 | 110.89 10.68 | 10.79 10. 86 10. 93 10. 96 10.93 10.81 10.81 11. 01 11.08 10. 89 1132 . ______
Special issues _[144.35 [ 143.52 | 43.73 | 44.00 | 43.01 | 44.50 | 45.04 | 44.20| 45.57 | 4501 | 43.89 | 44.22 | 43.52 | 42.30 | 42.75
Noninterest bearing.. ..o oweemeaoeooao_ do....| 13.40 | 13.48 3.35 3.41 3.36 3.30 3.30 3.41 3.06 2. 98 2.95 3.41 3.48 3.40 3.43
Guaranteed obllgatlons notowned by U.8. Treas-
uary,end of month.... .. _.__________._. bil. $..| L16 1.33 .20 .21 .22 .23 .24 .24 .25 .27 .30 .31 .33 .35 .37 .40
U.8. savings bonds:

Amount outstanding, end of month_____. do.__.|147.53 |147.79 | 47.62 | 47.67 | 47.68 | 47.71 | 47.75| 47.81 47.87 | 47.89 | 47.95 48.03 | 47.79 | 47.78 | 47.81 | 47.81

Sales, series E and H - .36 .38 .4 .43 .35 .37 .37 .34 .39 .34 .3 .36 .3 .48 .36 .37

Redemptions ... oo .56 .47 .45 149 .43 .44 46 .42 .44 .42 .41 .38 LT .62 r.44 .48

LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U8, life insurance companies
_ 11119, 58 |- 2120.95 | 121.47 | 121.92 | 122.46 | 122.86 | 123. 38 | 123.90 | 124.41 | 125.06 | 125.71 | 126.59
Bonds (book value), domestic and foreign,

total .. bil, $_.]158.56 |--co-. 59.24 | 59.36 | 59.54 | 59.74 | 50.86 | 60.22| 60.44 | 60.59 | 60.86 | 61.02 | 61.05
U.8. Government __________ _.do..._| 16.43 |- 6. 54 6. 54 6.49 6. 55 6.40 6. 44 6.44 6.39 6. 40 6.36 6.10
State, county, municipal (U.S.). .do_.__| 13.59 |- 3.70 3.74 3.77 3.77 3.78 3.79 3.82 3.85 3.87 3.90 3.92
Public utility (U.8.). ... _..do..__|115.95 |- 1598 | 1596} 1598 | 1599 | 16.03 | 16.05| 16.12| 16.14 | 16.15| 16,17 | 16.21
Railroad (U.8.) do....| 13.64 |- 3.71 3.72 3.71 3.70 3.69 3.68 3.68 3.67 3. 67 3.66 3.66
Industrial and miscellaneous (U.8.).__.do..._[125.45 j--_.... 25.48 1 25.56 | 25.67 | 2576 2597 ) 26.19| 26.30 | 26.45] 26.67 | 26.81 1 26.95

Stocks (book value), domestic and foreign, total
bil. $__ 4.15 4.24 4.25 4.34 4.34 4.38 4.42 4.47 4.52 4.58 4.78
Preferred (U.8.) o cocmmmamcam oo do.... 1.94 1.94 1.96 2.02 2.04 2,05 2.06 2.07 2.08 2.09 2.10
Common (U,8,)._. 2.16 2.23 2.23 2.25 2.24 2.26 2.28 2.33 2.38 2.42 2.60

Mortgage loans, total 42.14 | 42.35 | 42.55 | 42.72 | 42.90 | 43.05 | 43.22 | 43.38 | 43.58 | 43.82 | 44.24
Nonfarm.___ 39.15| 39.35| 39.52 | 39.67 | 39.83 | 39.96 | 40.10| 40.25 | 40.44 | 40.66 | 41.07

Real estate oo 3.82 3.82 3.83 3.84 3.86 3.87 3.90 3.92 3.94 3.95 3.97

Policy loans and premium notes. 5.34 5.41 5,46 5. 51 5.55 5. 54 5.58 5.62 5. 65 5.68 5.72

Cash_______....__ 1.27 1.22 1.23 1.30 1.27 1.30 1.29 1.30 1.33 1.37 1.39

Other asse 4.98 5.07 5.06 5.02 5.07 5. 02 5.06 5.14 5.18 5.28 5.44

Life Insurance Agency Mana
Insurance written (new paid-for insurance)

Value, estimated total ... _._ 6,508 1 5,458 | 9,012 | 6,297 | 6,595| 6,255 | 6,125 | 6,347 | 5,86 | 6,848 | 6,671 7,440
Group and wholesale . 1,486 944 | 3,656 | 1,250 | 1,154 | 1,141 1,312 1,405 1,158 | 1,543 | 1,187 1,930
Industrial 589 544 634 592 677 628 589 585 578 614 595 529
Ordinary ... icecenos 4,433} 3,970 | 4,722 4,455 | 4,764 | 4,486 | 4,224 | 4,357 | 4,130 | 4,691 | 4,880 | 4,981

Institute of Life Insurance:
Payment< to policyholders and beneﬁmarles in
U.B., t0tal ool mil. §..| 676.5| 734.2| 683.2 ) 796.7 | 68L.7 | 741.6 | 739.2 | 653.6 | 728.5| 673.4 | 723.1| 711.3| 967.5

Death beneﬁts e ccmccmecemmeemea———————— do.___| 278.8| 208.4| 202.2 | 325.2 | 272.6 | 316.8| 307.5| 261.9| 313.7| 287.2 | 286.7| 292.7 | 320.7

Matured endowments. .eeeeeceooooooo. do._.. 56.1 59.6 56. 5 64.1 56.4 60. 6 59.2 52.9 56.4 52.8 62.3 60.8 70.0

Disability payments. .. ocumecammecoeeno- do___._ 10.3 1.1 10.2 1.5 10.8 L1 11.7 9.9 11.4 10.4 11.6 10.9 11.3

Annuity payments. . .ooeecaaoccmooaoao do.... 60.2 64.2 61.9 65.6 61.0 62.9 63.8 65.7 63.1 59.9 65,7 62.7 56. 4

Surrender values ... cmccecceaees do__..| 136.1 149.4 | 139.8 ] 165.6 | 1540 161.4 | 149.7 | 1445 151.5| 132.0 | 15L.7 140.7 | 163.7

Policy dividends._. 135.0 151.6 | 122.6 1 164.7 | 126.9 1 128.8| 147.3 | 1187 [ 132.4{ 131.1 145.1 143.5 | 345.4

* Revised.  » Preliminary. 1 End of year; assets of life insurance companies are

annual statement values. 1 See similar footnote on p. 8-17.

Other than borrowing. *New series (compiled by U.S. Treasury Dept. and Bu. of

the Budget,

" §Data for net receipts and total expenditures reflect exclusion of certain interfund trans-
actions,

@ Revisions for Dec. 1960 for ook value of assets of life insurance companies, in order
of stub (bil. $): 119.58; 58.67; 6.43; 3.61; 15.95; 3.73; 25.22; 4.09; 1.90; 2.13; 41.82; 38. 83; 3 80; 5.23;

1.33;

4.65,
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1960 1961 19 962
Unless otherwise stated, statistics through 1960 l 6t L
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey Feb. | Mar. | Apr, May | June July Aug. | Sept. [ Oet. Nov. Dee. Jan, Feb, Mar.
~ .
FINANCE—Continued
LIFE INSURANCE—Continued
Life Insurance Association of America:
Premium income (39 cos.), qtrly. total_._.__mil.§__[712,912 | 13,046 |._______ 2,942 [l o] 2,934 | |eai. 2,884 | _____ | .
Accident and health do....{ 1557 | 1605 |..______ 570 |- - - 600
Annuities. . .ooooooeoo oo doo [ 7271 1278 | 271 | - -
Group.___. do__._| r1342 | 1363 |..______ 351 |. - -
Industrial. . ._.do...f 1200 11974 _______ 169 |- - - 60 -
Ordinary . eeeoooeceewe o oo.o_.do.__ | 11,541 {11,604 ] _______ 1,880 4[| 1,585 | |eeeeaees 1,555 |ccccaacef et
MONETARY STATISTICS
G%lrdlgnd silver:
old:
Monetary stock, U.S. (end of yr. ormo.)_mil. $__[217,767 (216,889 | 17,373 | 17,388 | 17,390 { 17,408 | 17,550 | 17,527 | 17,451 | 17,376 17,300 | 16,975 | 16,889
Net release from earmark§_ ... & —165 - 161 9 152 254 -3 -2 4 —43 | —272 —65
Exports 137 | 64,583 | 49,138 140,284 | 89,673 (133,075 | 98,118 193 | 42,118 | 63,065 | 70,051 | 14,068 | 52,755
Imports- 2] 27,919 | 4,684 | 2,209 , 1,704 | 1,659 | 1,857 | 2,399 | 9,246 | 4,949 | 4,009 | 11,540 { 10,769
Production reported monthly total @ _.._do_.._{391,600 [-o.----- 288, 400

N 1 U S d 366,600 J...-_--- 366,700 1370, 100

Oanada_ 13,400 | 12,900 | 12,600 | 13, 700

United States 44,900 ,600 | 2,900 | 3,700

Silver:
2,149 | 3,154 | 3,188 | 4,670
4,786 | 3,786 | 3,564 | 4,502
L9141 .924| o14| .914
Production:

Canada. . -172,835 | 2,862 ]22499 | 2,855

Mexico...- 3,711 | 3,600 3,460 | 3,590

United States. _do 3,345 | 3,524 3,190 | 3,285

Money supply (end of yr., mo., or last Wed. )
Currency in cirelation. ..o oeoo X 233.9 31.8 3L.9
Deposits and currency, total__ 3 2 259.5 | 258.9
Foreign banks deposits, net. - .2 3.1 3.3
U.S. Government balances.._...._..._._. 1 6.9 5.3
Deposits (adj.) and currency, total§.______ do....|2252.9 [2269.9 | 249.5 | 250.2

Demand deposits, adjustedy.. do....|2115.1 |2119.9 | 110.6 | 110.3

Time deposits, adjustedy.._. _.do.___{2108.5]2120.7 | 110.7 | 111.9

Currency outside banks_____.._._._____ do._ 220.4 | 229.3 28.2 28.0

Turnover of demand deposits except interbank and
U.S. Govt., annual rates, seas. adjusted:
Total (344 centers)*._.ratio of debits to deposits._{ 35.5 38.2 36.5 37.7
New York City. do.___} 60.0 70.0 64.7 67.9
6 other centerso . - - - coooec oo cmecamenas do._._| 34.8 36.8 35.5 36.1
337 other reporting centers_. ... o...... do..._[ 25.7 26.1 25.5 26.1
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all industries..._._. mil. $..{13,800 13,88} ___
Food and kindred products d 1306 1331 ...
Textile mill products_........_ do. 182 (Ul IO
Lumber and wood products (except fumlture)
mil. $__ 126 128 (...
Paper and allied produets._.__...._.____. do....| 1147 1146 |
Chemicals and allied products -.do....| 1503 SILf
Petroleum refining____________ ~do__. 1719 1772 ). ..
Stone, clay, and glass products _do___ 1143 1136 ).
Primary nonferrous metal.__ _do____| 1123 1122 | ..
Primaryironandsteel..______________ __ do-_...} 1236 1200 .
Fabricated metal products (except ordnance,
machinery, and transport. equip.).__. .. m1 $-_| t101 Tl
Machinery (except electrical) dooL. | 1246 1265 | ...
Elec. machinery, equip., and supplies__ “ldo_Z| 1256 1256 {. ...
Transportation equipment (except motor
vehicles, ete.) - .. .. mil, 156 LN 3 I
Motor vehicles and parts..._.... _do.___| 1419 1372 (.. ...
All other manufacturing industries......_do._. 1435 1430 | _____
Dividends paid (cash), all industries_.. .do..__| 12,070 | 12,138 e
Flectric utilities, profits after taxes (Federal Re-
Serve).. _mil. $__| 1449 VL 0 R
Transportation and communications (see pp. S-23°
and S-24)
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total..._._.____ mil. §..| 2,295 2,958 | 5,455 | 2161} 3,303 | 4,432 3,494 | 1,901 | 2,064 | 1,013 | 4,410 | 2,404 | 2,094 {73,589 | 2,482 {....._..
By type of security:

Bonds and notes, total____.____________ do.___| 2,122| 2,648 ) 52881 2007 | 22231 4,112| 3,210 | 1,642 | 1,887 | 1,695 | 4,100 | 2,179 | 1,784 | 3,449 ] 2,847 ). ...
Corporate_____._.__.______.__ 673 785 529 5421 1,061 | 1,021 1, 495 817 637 460 845 762 784 580 758 |oeee o

Common stock.. - 139 273 130 125 1,111 228 244 239 131 201 298 184 284 138 126 |.o_.C

Preferredstock ... ________________. 34 37 37 29 60 92 40 20 45 17 12 41 26 2 9| ...

By type of issuer:

Corporate, total® .. ... .. do.... 846 | 1,096 695 696 | 2,231 ) 1,342 1,779 1,075 813 678 | 1,155 987 | 1,004 720 889 ...
Manufacturing ... _do..._ 179 343 106 286 602 585 288 268 233 267 158 (oo _._.
Extractive (mining). ~do_.._ 20 22 28 17 10 34 11 33 15 15 37 42 15 L5 2 O,
Public utility____... do___ 238 253 163 85 278 461 408 276 220 113 318 367 211 115 153 |ocooooos
Railroad...._.__. _.do.._. 18 15 17 23 10 14 13 16 0 19 24 12 17 oo
Communication..._..._. do.._. 87 152 41 90 | 1,045 98 270 16 13 77 26 81 42 75 363 | _____
Financial and realestate._..__.__._._ do_._. 210 190 228 97 191 118 243 218 133 110 291 183 315 138 198 ...

Noncorporate, total® 1, 862 4, 760 1, 465 1,161 3,091 1,715 826 1,250 1,235 3, 255 1,417 1,000 |~ 2,868 1, 593
U.8, Government__.__ 1,021 4,069 434 348 2, 244 369 342 392 338 | 2,564 387 341 1, 589 361
State and municipal 695 660 756 710 6251 1,035 463 603 699 643 789 654 7 881 1,063

r Revised. » Preliminary. 1 Quarterly average.
3 Excludes Republic of the Congo. 4 Includes revisions not distributed by months.

§Or increase in earmarked gold (—).

QIncludes data for the following countries not shown

2 End of year.

separately: Mexico; Brazil; Co-

lombia; Nicaracua; Australia; and India. < Revisions for Jan, 1960-Tan. 106] (thous. fine
0z.): 2,800; 2,879; 2,755; 2,604; 2,370; 2,996; 2,945; 2,675; 2,404; 2,904; 3,082; 3,513; 2,485,

{The term “‘adjusted” denotes exclusion of interbank and U.S. Government deposits;
for demand deposits, also exclusion of cash items reported as in process of collection.

*Data prior to 1961 for 344 centers will be shown later.

'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

Olneludes data not shown separately.



8—20 SURVEY OF CURRENT BUSINESS April 1962
Unless otherwise stated, statistics through 1960 1960 l 1961 1961 1962
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS N 33;03’ Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
FINANCE—Continued
SECURITIES ISSUED--Continued
Securities and Exchange Commission—Continued
New corporate security issues:
Estimated net proceeds, total....o__.__. mil, §._ 827 1 1,073 682 679 1 2,203 1,314 | 1,744 | 1,049 793 658 { 1,129 961 | 1,071 704 872 |icmeenan
Proposed uses of proceeds:
New money, total ____.______________ 730 902 612 484 | 2,055 | 1,090 | 1,127 846 662 612 952 908 930 556 800 |-woeonns
Plant and equipment . 472 628 304 289 | 1,780 834 759 560 434 402 641 671 506 331
‘Working capital....-- 258 274 308 195 275 256 368 286 228 210 311 237 424 225
Retirement of securities- 23 75 14 118 85 55 426 22 31 11 40 13 71 44
Other purposes _ 75 96 56 77 63 169 191 182 100 36 138 40 70 104
State and municipal issues (Bond Buyer):
Long-term. . 602 697 660 756 710 625 | 1,035 463 603 699 643 789 669 r866 | r1,123 604
Short-term_. 334 376 496 397 201 382 279 297 665 351 244 532 336 | r186| 640 289
SECURITY MARKETS
Brokers® Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and in banks. .. ccco ... mil. .. 1390 1430 453 427 433 453 422 443 436 420 420 499 430 | 436
Customers’ debit balances (net)..... ~do-...| 13,317 | 14,294 | 3,426 | 3,606 | 3,086 | 4,100 | 4,076 [ 4,041 | 4,021 | 4,037 | 4,072 | 4,180 | 4,294 {4,145
Customers’ free credit balances (net).._...__. do....}11,135 |11,219 | 1,392 | 1,507 | 1,508 | 1,453 | 1,280 [ 1,207 | 1,208 | 1,227 | 1,214 | 1,213} 1,219]r1,225
Money borrowed do-_..| 12,275 | ¢ 3 003 ) 1,999 1,997 ) 2,351 | 2,587 2 8151 2,798 | 2,734 | 2,730 2 710 | 2,803 | 3,003 2 11
Bonds
Prices:
Average price of all listed bonds (N.Y.S.E)),
total§. _ dollars__{ 91.42{ 92.98 | 92.50 | 93.71 03.84 | 93.72| 92.73 | 92.77 | 9247 92.97| 93.19| 92.67| 92.26 | 92.24
DOmestic. - cocommem e ccccmccecceoees do.__.| 91.56 | 93.12 | 92.60 | 93.85) 93.98 | 93.87) 92.87 | 92.92 | 92.61| 93.12| 93.32| 92.76 | 92.38 | 92.35
Foreign 81.81 | 83.22 | 8400 | 83.30| 83.38 | 83.26| 82.65 | 82.27 | 82.58 | 82.57 | 83.31 | 8536 | 83.31| 81926
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A14- issues):
Comp051te (21 bondQ)d' -.dol. per $100 bond... 94.6 95.2 96.3 97.0 96.3 96.0 95.0 94.5 93.9 93.9 94.6 94.9 94.5 94.5 94.5 94.8
Domestic municipal (15 bonds)._.______.do-...{ 103.9| 107.8 | 109.7 | 108.9 ] 108.0 | 109.0 | 106.8 | 106.7 { 106.5 | 106.6 ] 107.7] 108.1 | 107.3| 109.9| 110.5| 111.9
g I]I.S. Treasury bonds, taxable I-__..c....... do....| 86.22 87.55| 83.74| 89.07| 83.80( 89.74| 87.83 | 87.57 ( 86.27 | 86.09 [ 86.61 | 86.52 | 85.61 | 85.34 | 85.17 86.21
ales:
Total, excl, U.S. Government bonds (SEC):
All registered exchanges:
Market value 181.22 | 247.68 | 184.05 | 172.93 | 151.26 | 144.00 | 176.24 | 137.47 | 153.52 | 162.65
Face value . coomooooaee 171.06 | 222.73 | 163.40 | 167.81 | 143.98 | 146.49 { 162.53 | 133.89 | 151.77 | 164.03
New York Stock E3
Market valae_ _ooooo.o 174.49 | 237.56 | 176.00 | 167.66 | 148.00 | 141.64 | 172.12 | 134.97 | 150,43 | 15828
Face value 167.23 | 217.27 | 159.35 | 163.10 | 140.97 | 143.95 | 158.75 | 131.33 | 148,44 | 160 65
New York Stock Exchange, excl
sales, face value, total§ 137.64 | 178.01 | 138.04 | 140.82 | 118.28 | 131.56 | 133.11 | 111.74 | 125.57 | 140.84
Domestic. - - oo 132.41 | 170.78 | 132.00 | 134.51 | 112.74 | 125.80 | 127.84 | 106.51 | 120.68 | 135.71
Foreign d 5.23 7.22 6.04 6.31 5.54 5.76 5.27 5.24 4,88 513
Value, issues listed on N.Y.8.E., end of month:
Market value, total, all issues§..___.._____bil. $._| 108.48 | 108.34 | 107.59 | 109.94 | 110.32 | 110.43 | 109.30 | 109.63 | 108.46 | 108.00 | 109.03 | 104.75
Domestic. __ _d 105.67 | 105.50 | 104.72 | 107.07 | 107.47 | 107.60 | 106.50 | 106.84 | 105.67 | 105.20 | 106.22 | 101.86
FOreign - —ecmeeee e 1.61 1.58 1.62 1.61 1.60 1.57 1.56 1.55 1.55 1.55 1.56 1.63
Tace value, total, all issues§_.._-.oooooooo do._..| 118.69 | 116,51 | 116.31 | 117.31 | 117.57 | 117.82 | 117.87 | 118.17 | 117.29 | 116.16 | 117.
11330 | 113,00 | 11400 | 11435 | 11463 | 11468 | 114,08 | 11410 | 119,03 | 115 oo }53; gi’
1oo] 193| 193| 192| 1.89| 189 18] 1.88| 1.88| 18| 1901
4.66 4,59 4,54 4.56 4,58 4,63 4.70 4.73 4.74 4,73 4.70
441 435) 427| 422} 42| 427| 433] 441| 445 44 . )
456 | 448 440| 4.33| 437 441 4.45| 453] 457| 4 53 i é?; i 2‘2
4.77| 470 463| 457 459 463| 469 4.75| 48| 4811 479| 475
519 s508] 507| 502 501 501] 503 500| 511) 312! 513| 511
By groups:
Tndustrial oo e do....} 4.59 4,54 4,46 4.40 4.45 4.48 4,54 4,59 4.61 4,61 4.60 4.58
Public utility - oo do.... 4.69 4.57 4.51 4.43 4. 46 4.49 4.52 4. 60 4.67 4.67 4. 66 4.63
Railroad oo _ do_.- 4.92 4.82 4.82 4.78 4.75 4.77 4.83 4.89 4.92 4.94 4.92 4.89
Domestic mumclpal
Bond Buyer (20 honds) . ocoeoceooomaaooo do___.| 3.51 3.46 3.33 3.51 3.48 3.48 3.54 3.49 3.54 3.49 3.36 3.48
Standard & Poor’s Corp, (15 bonds) -do__ 3.73 3.46 3.33 3.38 3.44 3.38 3.53 3.53 3.55 3.54 3.46 3. 44
U.8. Treasury bonds, taxable®..... do.... 4.01 3.90 3.81 3.78 3.80 3.73 3.88 3.90 4.00 4.02 3.98 3.98
Stocks
Cash dividend payments publicly reported:
Total dividend payments. oo cacncaaoo mil. $.-1213,575 214,154 | 468.1 (1,957.2 | 914.1 | 367.9 |1,986.3 | 935.7 | 372.912,008.8 | 987.4 | 401.4{2,750.5 {1,065.4 | 544.4 [2,074.7
22,048 {22,160 | 161.2 | 162.7 | 179.3| 84.1| 157.7 | 188.0| 853 | 180.8 | 182.4| 1141 400.5| 2843 2353 | 183.8
27,047 127,346 | 135.8 [1,262.8 | 312.4 | 133.7 {1,280.9 | 313.8 | 133.5 (1,277.0 | 350.0 | 135.0 |1,712.2 | 205.2 | 134.5 (1,331.4
2540 | 1544 2,91 106.4| 1.7 .3 | 109.0 9.8 2.91°107.7 ] 16.9 3.5 157.3 | "11.1 3.0 | 109.0
Communications. . -ccecevcmvmncmacmoae 21,181 21,283 1.7 94.3 | 208.7 2.1 95.8 | 2251 1.8 96,9 | 235.4 2.4 109.9| 235.4 2.2 | 113.2
Electric and gas 21,588 {21,602 | 111.9 | 188.3 | 119.3| 112.8| 190.2 | 118.4 | 114.8 | 191.2 | 1184 | 1146 1976 | 119.7 | 1155 197.3
Railroads 2370 2356 4.1 56. 8 20.4 .9 63. 4 16.9 4.1 57.9 19.1 1.5 75.9 30.9 4.2 56.7
Trade.._.__ 2581 2578 42.8 53.6 52.8 22.3 59.0 55.2 23.0 59.8 56.8 22.8 62.1 77.3 42.9 53.3
Miscellaneous 2212 2195 7.7 32.3 9.5 7.7 30.3 8.5 7.5 29.0 8.4 7.5 35.0 11.5 6.8 29.7
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)
dollars... 5.59 5.70 5.65 5.65 5.66 5. 66 5.66 5.67 5.68 5.68 5.69 5.88 5.89 5.92 5.95 5.96
Industrial (125 StCCKS) .o occmcmemaaeaees do....| ©6.03 6.07 6.01 6.01 6.02 6.03 6.01 6.02 6.02 6.02 6.04 6.33 6.33 6.37 6. 41 6. 41
Public utility (24 stocks) 2.68 2. 81 2.75 2.77 2.79 2.79 2.80 2,81 2.83 2.83 2.84 2. 84 2.86 2. 86 2. 86 2.91
Railroad (25 stocks). 3.53 3.37 3.41 3.35 3.35 3.35 3.35 3.35 3.37 3.37 | 3.38 3.36 3.36 3.36 3.35 3.35
Bank (15 stocks)__._ 3.97 4.21 4.20 4.20 4.20 4.20 4.20 4.20 4.20 4,21 4.21 4.25 4.25 4.30 4.30 4.30
Insurance (10 stocks)...... —-do-... 4.75 5.18 5,19 5.19 5.19 5.19 5.19 5.19 5.19 5.19 5.19 5.19 5.19 5.19 5.19 5,20
Price per share, end of mo, (200 stocks) @ ...do__._{ 155.46 | 185.66 | 175.72 | 179.36 | 179.65 | 183.20 | 179.24 | 185.95 | 189.30 | 187.49 | 193.10 } 200.36 | 202.73 | 195.17 | 198.76 | 198.91
Industrial (125 StOCKS) _ . ccomeccmeaos ~-do.._f 173.18 | 199.90 | 190.56 { 193.51 | 193.42 | 197.56 | 193.90 | 200.64 | 204.00 | 201.55 | 207.23 | 213.75 | 16.69 | 209.40 | 212.12 | 213.78
Public utility (24 stocks) _.do.._.| 69.82 1| 90.55 | 82.66 ( 85.20 | 85.54 | 88.57 | 85.87 | 88.06 | 92.73 | 94.50 | 99.77 | 103.91 | 99.32§ 95141 97.76 | 98.87
Railroad (25 stocks) 62,46 ¢ 68.26 ) 68.371 69.24) G67.001 6845 ! 66.10 1 6590 | 69.15 | 68.78 | 71.01 70.01 ] 69.10 F 70.43 1 69.98 | £8.60

r Revised. 1 End of year. 2 Annual total.

§Data include bonds of the International Bank for Reconstruction and Development not
shown separately; these bonds are included in computing the average price of all listed

bonds.

FNumber of bonds represent number currently used; the change in the number does not
affect the continuity of series.
YPrices are derived from average yields on basis of an assumed 3 percent 20-year bond.
OFor bonds due or callable in 10 years or niore.

Q Includes data not shown separately.
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. 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS N

Feb. Mar. Apr. May | June July Aug. Sept. Oct. Nov. Dee. Jan. Feb. Mar.

average
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend yields and earnings, common stocks
(Moody’s):

Yield (206 St0CKS) - oo cao e ccaccamm e percent__{ 3.60 3.07 3.22 3.15 3.1 3.09 3.16 3.05 3.00 3.03 2.95 . 03 2.01 3.03 2.99 3.00
Industrial (125 stocks).___ wado.._| 3.48 3.04 3.15 3.11 3.11 3.05 3.10 3.00 2.95 2.99 2.91 2. 96 2.92 3.04 3.02 3.00
Public utility (24 stocks). do....| 3.84 3.10 3.33 3.25 3.26 3.15 3.26 3.19 3.05 2.99 2.85 2.74 2.88 3.01 2.93 2.94
Railroad (25 stocks) ... 5.65 4.94 4.99 4.84 5.00 4.89 5.07 5.08 4.87 4.90 4.76 4.80 4.86 4.77 4.79 4.88
Bank (15 stocks)_..___. 3.91 3.18 3.51 3.51 3.54 3.33 3.27 3.19 3.03 3.06 2.78 2.83 2.75 2.94 2.81 2.97
Insurance (10 stocks) e-do..__ 2.92 2.31 2.50 2.50 2.51 2.49 2.48 2.35 2.19 2.22 2.10 1.98 2.10 2.20 2.13 2.10

Earnings per share (at annual rate), gtrly.:

Industrial (125 stocks) dollars.-| 19.62 |r19.65 810 (oo )eoo
Public utility (24 stocks). --do....| 2412 [r24.33 417 |
Railroad (25 stocks) 14,80 | 13.94 0.22 | ot
Dividend yields, preferred stocks, 14 high-grade
(Standard & Poor’s Corp.) caceaacocmoax percent..| 4.75 4.66 4.68 4.66 4.67 4.63 4.66 4.69 4,69 4.69 4.62 4.59 4.64 4.59 4.52 4.48
Prices:

Dow-Jones averages (65 StoCKS). .- cocrmccmeen.--| 204.57 | 232.44 | 219.89 | 225.64 | 228.42 | 231.08 | 229.53 | 228.96 | 237.89 | 237.88 | 241.67 | 248.56 | 246.76 | 239.95 | 243.07 | 243.36
Industrial (30 stocks)_ 618.04 | 691.55 | 650.01 | 670.56 | 684.60 | 693.03 | 691.44 { 690.66 | 718.64 | 711.02 | 703.01 | 724.74 | 728.44 | 705.16 | 711.95 | 714,21
Public utility (15 st0eKS) - - - cocmmeeoeemamee 01.39 { 117.16 | 107.70 | 110.00 { 112.02 | 112.84 | 112.61 | 114.15 | 119.32 | 121.20 | 127.69 | 133.74 | 131.90 | 124.46 | 127.45 | 120.84
Railroad (20 St0CKS) - - o oo 138.93 | 143.52 | 143.12 | 145.47 | 142.53 | 144.98 | 141.35 | 137.82 | 141.65 | 143.23 | 148.67 | 149.06 | 143.86 | 147.38 | 148.61 | 145.24

Standard & Poor’s Corporation:d”
Industrial, publie utility, and railroad:
Combined index (500 stocks)._._1941-43=10..] 55.85] 66.27 | 6217} 64.12 | 6583 | 66.50 | 6562 | 6544 | 67.79 | 67.261 68.00 | 71.08) 7L74 | 69.07 ( 70.22{ 70.29

Industrial, total (425 stocks) @ ... . 60.99 | 6571} 67.83| 69.641 70.34 | 69.48 | 69.15| 71.60 | 70.80 | 71.42 | 74.72 1 7581 | 72.99 | 74.22 | 74.22
Capital goods (127 stocks)__... 67.33 ] 63.71] 65.77 | 66.121 67.41 | 67.49 | 66.24 | 69.18 | 69.78 | 69.32| 70.91 | 70.58 | 68.06 | 68.37 | 68.06
Consumers’ goods (193 stocks). 57.01 | 50.85 1 53,27 | 54.33 | 55.29 | 55.61 | 56.21 | 58.73 | 59.82{ 61.26 | 64.77 | 65.00f 61.78 [ 62.35| 62.26

Public utility (50 stocks)..__ 60.20 f 55.64 | 57.06 | 59.09 | 59.59 | 58.43 | 59.42 | 61.19 | 6219 64.15| 67.19 | 6577 | 62.69 [ 63.70 | 64.51

léailroad (25 St0CKS) o mmo oo d ) 32.83 | 32.17 | 32.93 | 32.35] 33.08 | 32.41 | 31.74 | 32.76 | 33.02| 34.53 | 3430 | 33.21| 33.77 | 34.23| 33.45
Banks:
New York City (11 stocks).._.oo...__. do..-.| 26.23 | 33.75| 29.60 | 30.55 | 30.85 | 31.30 | 32.91 | 33.55| 35.64 | 36.09 | 36.73 | 39.93| 40.10| 38.02 | 39.09{ 88.10
Outside New York City (16 stocks)..__do._..| 53.09 | 70.84 | 59.48 | 63.94 | 64.92 | 67.14 | 68.38 | 69.98 | 74.47 | 77.27 | 79.26 | 84.57 | 83.50| 76.79 | 75.79 | 73.41
Fire insurance (15 Stocks) - - - - avoccoocounoz do._..| 33.43| 45.42| 42.34 | 42.95| 42.64 | 42.97 | 43.98 | 44.81 | 47.19| 47.16 | 49.40 | 51.60 | 50.97 | 47.60 | 49.24 | 49.71

8ales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value. . oo e oceeeeeooe mil. $..| 3,768 | 5,317 | 5,275 | 7,281 | 6,533 | 6,305 | 5,174 | 3,668 | 5161 | 4,215 | 4,624 | 5282 5338 | 5203 | 4,219 |___.. ...
Shares 8014 . - oo oo e millions.. 116 r168 160 242 229 224 154 108 149 123 136 156 r165 <157 126 ...
On New York Stock Exchange:
Market valte .. . - oo em e mil. $..| 3,163 | 4,302 | 4,407 593C | 5205 | 4,971 | 4,293 | 3,051 | 4.338 | 3,543 | 3,808 | 4,420 | 4,467 | 4,366 | 3,545 |...__...
Shares $01d . v oo meeee millions._. 80 108 112 153 132 124 100 71 104 82 90 103 106 103 85 oo
Exclusive of odd lot and stopped sales
(N.Y, Times) - - ccuucmccccnaceen millions_. 64 85 93 118 102 97 73 61 82 64 73 88 82 81 66 68
Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares.....________ bil. $-_1 201,49 | 358.93 | 337.49 | 347.58 | 350.47 | 358.86 | 348,86 | 360.38 | 368.65 | 361.14 | 371.99 | 387.35 | 387.84 | 375.20 | 383.42 |._._..._
Number of shares listed ... _......______ millions..| 6,231 | 6,752 | 6,501 | 6,520 | 6,571 | 6,663 [ 6,727 | 6,761 | 6,847 | 6,871 | 6,974 | 7,009 { 7,088 | 7,202 | 7,269 |._.__.._

FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE
Indexes

Exports of U.8. merchandise:t
Quantity . ... 36-38= r318 | » 314 306 350 308 r 314 305 296 302 295 339 325
Valueo. oo d 696 | 2 705 r680 | r780 7 693 r 710 689 663 677 662 766 738
Unit value 219 » 225 223 223 225 226 226 224 224 225 226 227

Imports for consumption:}
i r 221 » 219 | 37189 » 227 r191 r 219 r 216 227 7227 r 214 r 244 r 239
r 610 » 594 | 37517 r 614 r 520 r 593 r 586 r614 7 618 r 583 r 660 r 652
276 » 272 274 271 273 271 271 271 272 272 271 272

Agncultural products, quan
Exports, U.8. merchandise, fotal: 1

Unadjusted ..c..._..___ 194 » 193 206 225 185 184 155 157 179 » 158 »218 » 223 P 213 e
Seasonally adjusted___.___ Ao L 198 208 191 188 177 204 221 » 174 » 199 » 188
Cotton fiber (incl. linters), . a 202 | » 172 203 226 181 127 82 231 391 | r»149 » 105 »124
Imports for consumption, total: i;
Unadjusted 103 106 96 120 98 103 112 108 113 102 109 101 B37: R SN AUNI
Seasonally adjusted. _ RN ¢ 7o SRR (SRR IR 90 105 85 109 115 121 123 112 125 117
Supplementary imports, seas. a Y 1 S 106 108 97 111 77 91 95 113 127 106 124 145
Complementary imports, seas. adj. .. .... do._-. 102 109 85 101 90 125 132 127 121 116 126 99
Shipping Weight
Water-borne trade:
Exports, incl. reexports§. cceee-u- thous.lg. tons_.{ 9,408 |.ceoee.. 7,755 | 8,640 | 8,567 | 10,419 | 10,555 | 9.419 | 10,859 | 9,851 | 10,904 | 10,419 | .| ool ool
General imports. ee-doo 2| 14,820 |.cumnnne 12,833 | 13,514 | 11,597 | 14,300 | 14,181 | 14,466 | 15,184 {#14, 188 | 15,160 | 14,373 (oo ooccmoc o amcco e comaea
Value}
Exports (mdse.), incl. reexports, total§...... mil. $..|71,713.2 |1,739.5 | 1,670.9 | 1,932.8 | 1,706.9 | 1,749.0 | 1,699.4 | 1,636.7 | 1,660.4
Execl. MSP (military) shipments - 1,634.1 [1,672.0 | 1,605.5 | 1,887.7 { 1,648.4 | 1,676.5 | 1,644.3 | 1,558.1 | 1,507.9
Seasonally adjusted®. . Q0. |aeoion oo 1,736.4 | 1,711.1 | 1,658.3 | 1,577.0 | 1,594.9 } 1,668.0 | 1,659.7

By geographic regions: A

Africa 3 68.9 62.1 80.0 63.8 65. 6 54.1 76.4 65.2

Asia. .ol X 342.3 | 333.9| 3834 | 3581} 366.3| 336.3| 3486 | 300.6

Australia and Oceania_ - 9. 33.4 39.4 38.0 28. 4 20.0 26.3 32.3 38.7

[ OTH 1] TS U 3 536.7 533.5 622.6 530.7 519.1 531.5 439.8 517.5

Northern North America. .. ....... ... do--..{7309.2 | 303.6| 280.2| 314.7| 302.8| 3255{ 330.3; 269.5[ 302.2

Southern North America 139.4 { 121.4f 114.9| 130.3 | 1264 114.4§ 1141 1| 1186 I12L.9

South America___ .._do____ 174.7 185.8 178.2 212.8 170. 6 174.2 173.3 202.9 176. 4 ———

r Revised. ? Preliminary. ¢ Corrected. 1 Quarterly average at annual rate. §Excludes ‘“‘special category’ shipments and all commeodities exported under foreign-ald

2 For 12 months ending Dec. programs as Department of Defense controlled cargo.

3 Jan. 1961 revisions: Quantity 202; value 555. {Datainclude shipments (military and economic aid) under the Mutual Security Program.

Number of stocks represents number currently used; the change in number does not *New series, Revised data prior to 1961 may be obtained from Bu. of Census reports.
aflect continuity of the series. @ Includes data not shown separately. AEzxeludes “special category’ shipments.

{Revisions for individual months of 1960 will be shown later.



S§-22 SURVEY OF CURRENT BUSINESS April 1962
1960 | 1961 1961 1962
Unlegs dotherwxse stated, statllsltlcs throl:ﬁh igg(l)
les: ti 1 e
&e‘gmon ocfnl?[llgell\? I(E)Sess gfl?A’i‘Igv’;‘rllCén l\élgélrt;léley Feb, Mar. Apr. May | June July Aug. | Sept. Oct. Nov Dec. Jan, Feb. Mar.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuei—Continued
Exports (mdse.), incl. reexports—Continued
B)A lfeading countries:
United Arab Republic (Egypt Reg.) mis.| 16| 1el 120) g01) 10| 18 s5| B4 1 sa| 186! 182 10| 20| |
Republic of South Africa. _____...____.. do____| 231 19.0 22.0 28.5 20.1 19.9 13.9 21.9 17.4 15.9 16.1 16.2 17.5 15.2 4l
Agia and Oceant:
S;ltusa‘ahaclzlélﬁdmg New Guinea. _ _.._do__._ 32.3 26.6 29.9 29.6 21.4 23.1 19.5 24.4 32.8 27.4 28.6 27.3 25.3
State of SINZAPOre. .- oo ocemeennn 3.4 3.9 3.3 4.0 4.0 4.0 3.8 3.6 4.3 3.8 3.5 4.7 4.7
India 53. 4 40.2 40.2 48.4 42.9 38.7 36.5 55.2 29.2 24.6 38.2 29.9 46.7
Pakistan.. 142| 163} 101| 20.5| 17.8] 186 123 1L1| 12| 13.4| 14.3| 189| 326
Japan 111.8 | 144.9| 1381 163.6 | 148.3 | 159.6 | 154.3 144.1 139.5 | 132.5| 133.3 | 1352 | 155.3
Republic of Indonesia 7.2 T2 13.8] 122 121 10.2 6.7 86| 10.1 122 | 135 6.9| 1.2
Republic of the Philippines_...__._.... do..__| 248 27.7 24.8 27.8 24.6 31.2 34.3 29, 1 23.6 237 29.3 36.3 235
E
‘;E‘r&%ece ................................. r48.5 47.1 50.0 61.0 52.6 45.3 47.0 35.0 43.3 44.9 43.8 45.8 47.2
East Germany_._.ooooocoooonae .3 .2 1.6 0 .1 O] U] .1 .2 Q) . .5 1
West Germany. .- ----------.._ +80.2 89.6% 8.1} 1020| &.2| 8.5| 8.3 723| 886| 822| 1081 950]| o041
Ttaly oo icemaaan 54.2 66. 2 7(3% Sié 6(75' g 7‘5. 57; 66.3 5;0; 8 ﬂgg 55.3 62.8 66.0 63.7
Uni f Soviet Socialist Republics. . . 3.2 3.6 2. 3 X 3 9.9 .5 A . . i) .4
United Kingdom ey P8 w76 | ote| 921 us2| 793 ves| 8| 71| st 1001 1202 1080| 10079
North and South America: - ;
CaNAAR - - oo do__._| 308.1| 303.6| 280.2| 314.7| 302.8| 325.4| 330.3| 269.5| 302.2| 209.5| 349.9 | 317.91 287.6 | ov2.7 || ___.___
Latin American Republics, total® .____do..__| 289.8 [ 281.7| 27t.0| 314.1| 260.1 | 265.5| 261.3 | 298.0 | 274.3 | 283.2 | 306.5| 286.4 | 302.0 | 246.8
Argentina_ .. _____.__.____ do__._ 29.2 35.3 31.0 29.6 34.8 40.6 31.1 35.4 32.7 35.6 49.0 40.7 34.8
Brazilooo_ oo do._..} v35.9] 40.5) 39.4| 57.3| 345| 371} 420 50.1}{ 37.5| 36.5| 39.1| 30.6| 40.8
Chile. . 16.2 18.9 20.9 20.7 18.0 17.3 14.6 22.2 17.0 18.7 19.1 19.8 20.2
Colombig.- oo 20.5 20. 4 18.8 20.7 21.3 23.4 20.5 23. 2 16. 3 21.0 19.2 17.7 26.6 ~
Cuba___ 1861 11| 38| 26| 20 . .5 ) - -
Merioo. 68.3| 66.4| 626 69.5| 683 | e31| 629 64 8 0s. 6 62.3| 70.4] 709| 696 .
Venezuela ..o oo oo oo oo 45.9 42,5 41.3 57.0 34.2 27.8] r37.6 41.2 46.7 44.6 48.1 43.8 52.0 -
Exports of U, S, merchandise, totaly..____.._._ do-___[r1,606.5 {1,719.0 | 1,658.3| 1,902.4] 1,688.8| 1,730.3 | 1,678.3 | 1,617.0| 1,649.9 | 1,614.3 | 1,266.8 |1,797.9 |1,806.9 1,617.2 11,7314 | ________
By economic classes:
Crude materialS. . oo v oo do....|7215.7 | 212.2 | 721R.0 | r224.6 | 187.4 [r186.3 | 166.2 | 166.2 | 7226.2 | 7202.5 | 2490.8 | 250.2 | 232.1} 164.5
Crude foodstufis {71871 {7158 1) 156.7 | 177.0 | r154.0 | 163.8 |r144.4 | 139.6 | 135.1| 145.9 | 180.4 | 180.9 | 178.8 | 146.9
Manufactured foodstuffsand beverages. r93.1 96.4 1 r87.5 | 105.6 | r88.6 98.4 | 7952 91.0 90.8 | r79.5 |r119.8 | 106.6 | 104.7 | 107.3
SemimAnUfaACturesay . . . oo 72945 | 7273.9 | 1 273.4 | 7 300.2 | 1 266.4 [ ~286.9 [r290.5 [r279.3 [ 266.4 [7249.9 [ 272.7 | 262.4 | 280.9 | 250.2
Finished manafactaresd J{r956.1 [7978.4 | r921.8 [11,095.0 | r992.4 |7 994.9 | 982.0 |7 940.8 | 7 931.3 | 7 936.4 [1,035.6 | 997.8 |1,010.4 | g4 1
By principal commodities:
Agricultural products, total @ ...._.____._ 7402.7 | 7419.1 | r425.6 | 7460.4 [~394.4 | 73953 | 7348.6 | 350.4 | 391.4 |7371.3 | r50L.5 | 490.1 | 469.5
Cotton, unmanufactured. __________... 82.3 7371 121 113.4 79.8 53.0 36.7 45.4 89.4 44.8 43.0 58.8 77.5
Fruits, vegetables, and preparations. 32.4 32.9 24.7 31.8 27.0 34.2 37.2 33.2 30.9 3L.6 49.5 35.1 32.9
Grains and preparations 137.9 | 157.8 ) 1612 | 187.3 } 156.3 | 165.6 | 130.7 | 1351 | 133.8| 139.3 | 181.3 | 179.1 | 186.4
Packinghouse products_._.._- 25.1 27.4 24,4 26.7 23.9 27.7 31.0 33.7 25.6 24.7 30.0 30.8 26. 8
Tobacco and manufactureSA ... 39.7 41.6 25.7 31.2 26.7 26.7 30.0 31.4 35.6 76.1 82.3 64.6 43.9
Nonagricultural products, total@ ... . ....do..-_["1,293.8 [1,209.9 |1,282.7 |1,433.0 |"1,204.5 |1,335.0 |"1,320.7 |1,266.6 |1,258.5 |1,243.0 [1,365.3 |1,307.8 |1,337.5
Automobiles, parts, and accessories__._.do_.._] 108.1 98.6 97.6 § 1152 | 105.9 99.7 91.4 92.6 81.2 85.8 | 10541 107.3 | 107.9
Chemicals and related products§. do.___| 140.3 [ 143.8 ] 1451} 158.2 | 1410 151.5 [ 139.6 | 149.7 | 1421 | 139.2 | 148.1}| 141.4 | 148.0
Coal and related fuels_______._. 30.2 29.2 19.6 20.1 24. 4 33.2 33.7 27.2 38.4 37.3 36.2 33.0 27.8
Iron and steel products_ .. ..........___. 73.2 68.7 60.0 66.0 61.2 81.5 88.3 73.3 69.3 67.2 71.3 66.9 66.2
Machinery, total§Q@ ccareococcacoooooo do____| 360.5 394.7 374.5 446.3 413.3 393.5  391.1 390. 8 374.3 | 378.6 422.1 400. 4 402.6
Agricultural . .- oooooooo__ do....| 121 12.0 13.9 17.1 16.3 15.6 14.3 10.6 9.0 7.8 8.8 9.4 10.2
Tractors, parts, and accessories do....| 32.3 29.9 32.7 35.2 35.3 33.4 29.7 27.3 27.0 28.8 32.9 24.5 23.5
Electrical . _____ ... . ... 93.5 80.5 1 104.7 96.2 88.0 95.1 86.4 94.3 89.9| 10441 105.1 95.0
Metalworking§. .. 40.0 35.2 42,1 40.9 39. 8 38.4 41.0 40.6 38.1 39.5 40. 7 49.7
Otherindustrial ... ______________ 188.6 | 184.5 210.0 193.3 185.1 185.6 189. 4 178.4 186.1 207.5 187.5 189.1
Petrolenm and products.....___________ 37.1 32.5 40.1 39.0 38.9 38.3 36.5 11.7 34.0 37.3 38.2 33.3
Textiles and manufactures. 56.8 55. 4 66. 6 57.9 53.8 53.2 49.2 53.8 53.9 59.9 60. 4 60. 6
‘General imports, total®__________ r1,226.7 |71,067.6 [71,255.2 171,063.0 |"1,222.9 1"1,232.0 |r1,285.3 [-1,251.8 [1,197.1 |~1,358.6 1,342.2 [71,294.9
Seasonally adjusted*O--_ .. - -oooooodomoi|ooeeono |l r1,146.1 |1,158.4 r1,159.0 [1,155.2 {"1,177.2 |'1,366.4 |1,261.3 (r1,280.3 | 1,322.4 |-1,310.7 |1,206.5
By geographiec regions: ©
Afrlca 2 r55.8) 752.71 v61.8 | r55.7) r60.7 | r64.5| 7800 r52.1| 459 #33.2| r46.3| r40.5
_________________________ 5 215.2 166, 7 215.6 181.8 | 208.0 202.7 231.4 | 242.6 220.9 244. 5 235.3 236.6
Australia and Oceania_ 3 r26.7 13.6 28.2 | r30.7 24.7 27.7 | r35.7 33.4 | r20.5 28.2 | r27.83| v22.6
ULrOPe - - ccceeicace o X 7345.8 | 7298.4 [ r344.8 | 287.3 [r338.6 |7335.1 [7356.3 |7334.6 | 7827.6 | 420.9 | r414.8 [ 7377.5
Northern North America. r262.9 [272.4 |7 212.6 | r264.6 [ 7227.3 [ 280.5 [ 285.3 | r282.2 [r301.1|~283.6|~316.1r310.8 |r278.8
Southern North America. 127.2 113.8 124.9 139.5 105.8 128.5 127.3 118.8 99.1 90. 3 93.3 1.7 113.5
South Ameriea..cocoomomooomoma ds 202.9 | 196.7) 198.8 | 200.8 | 174.4 | 182.0 | 189.4 | 181.0 | 188.9| 199.2 | 201.4| 71052 223.9
By leading countries: ©®
Africa:
United Arab Republic (Egypt Reg.)._.do-___ 2.6 2.9 . 1.8 . 2.2 11. 13.4 Y -4 .5 . 7 B s
Republic of South Africa _______.______ do....f r16.7| 717.4| r18.0) r17.3| r12.4 ] 198 r12.3} r19.8| r13.5| r18.8| r22.9 r19.4 | r16.5 2709 |l
Asia and Oceania:
Australia, including New Guinea_..____ do_._.} 119 r15.4 9.5 14.2| 715.8 11.5 15,1 r18.1] 2191 r16.7 154 183 r17.1 23,0 f_.o ...
State of Singapore__.____.________ d 1.6 1.2 .8 .9 .8 1.0 1.6 .8 2.6 17 .9 Wi L6 3.4 . -
India. el 19.0 21.0 17.6 22.3 16.9 22.1 19.7 23.0 18.0 17.8 18.7 3.4 24.8 21.0 ). .
Pakistan 3.0 3.1 3.5 4.7 2.8 2.7 2.9 2.6 2.5 3.3 L9 2.2 3.7 4.4 | -
Japan. oo o oo 95.7 87.9 61.7 82.5 76. 6 80.9 81.2 92.6 107.3 94.3 99. 5 99.6 94.9 107.5 | -
Republic of Indonesia....._-- 18.0 13.6 1.5 14.1 13.2 11.5 12,5 14.5 14.5 14.0 12.9 14.8 17.2 13.0 {. -
Republic of the Philippines 25.6 26. 4 22.6 31.1 24.1 30.2 26. 6 33.3 3L.0 28.3 27. 4 15.5 25.6 20.7 4.
I e B I I I I I I I B e
.3 .2 .3 .2 .1 .1 .3 .3 .3 .1 .2 . .5 - -
74.8 7.3 r65.9 75.6 63.9 69.6 69. 5 73.6 65.3 47, 9 81.8 82.8 70.6 67.6 |_ -
y 32.8 313 24.9 28.4 25.9 28.6 29.5 3L5 36.8 29.4 40.1 38.7 33.2 32.4 |. -
Union of Soviet Socialist Republi 1.9 1.9 1.0 1.5 2.9 2.8 3.1 L5 1.3 3.3 2.2 1.8 .9 1.2 1. -
United Kingdom 82.7 75.1 63.5 75.2 56.6 72.2 72.2 86.6 73.5 70.7 | 102.4 84.0 83.2 8.9 ____.__

rRevised. 1 Less than $50,00

1Revisions for individual months of 1960 and for Jan. 1961 will be shown later.
Q Includes data not shown separately. 1See similar note on p. 8-2
&'Data for semimanufactures reported as ““special category, type 17 are included with

finished manufactures.

AManufactur& of tobacco are included in the nonagricultural products total,
§Excludes “special category, type 1” exports.
1960 may be obtained from Bureau of Census reports.
OEffective with the Apr. 1962 SURVEY, the import totals and appropriate components
reflect revisions to include uranium ore and concentratcs.

*New series. Data prior to Aug.



April 1962 SURVEY OF CURRENT BUSINESS s—23
Unless otherwise stated, statistics through 1960 1960 ' 1961 1961 1962
angi' descriptive notes are shown in the 1961 Monthi
edition of BUSINESS STATISTICS ‘ax?gagey Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuel—Continued
General imports, by leading countries®—Con.
North and South America:
Canada. oo ccaeaas mil. §__}7262.8 [r272.2 | 72125 | 264.6 |7 227.3 | 7280.3 [ 285.0 [r281.9 [ 300.7 {7 283.4 [ #316.1 | r 310.6 | 7 278.8
Latin American Republics, total 9 ... do....| 294.0 | 267.8| 282.1 | 204.3 | 246.6 | 264.0 | 270.6 | 249.9 | 244.3 | 250.1 ] 253.2 | 263.8 | 296.8
Argenting. ..o do.... 8.2 8.5 7.3 8.4 7.8 10.6 10.1 8.9 8.7 8.9 9.0 7.3 5.8 (2 U IR I
Brazil__.__ do_...| 47.5 46.8 42.0 47.8 44.5 42.0 40.6 37.7 53.8 57.3 56. 5 45.3 56.9 X
Chile-__ ceodooo_. 16.0 15.4 15.0 11.9 15.6 13.5 17.8 18.6 1.9 8.1 14.8 18.5 16.8
Colombia. do._..| 24.9 23.0 20.2 25.8 17.5 22.4 29.2 21.6 20.5 21.9 24.1 18.7 21.2
Cuba__. do.... 29.8 2.9 2.7 3.0 1.3 2.1 4.3 3.4 2.3 4.0 3.1 2.8 2.5
Mexico..... do.._. 36.9 44.9 49.5 53.4 44.1 52.2 56.0 44.4 37.8 31.2 35.5 42.8 49.7
Venezuela. oo meom oo ocmamaccane do._..| 79.0 74.9 90.1 78.2 66.5 73.3 68.0 63.8 69.5 71.2 65.0 72.7 88.3
Imports for consumption, total® . _._.o..o_..- do.-..|r1,251.2 {r1,219.0 }r1,060.3 |r1,260.1 |*1,066.6 |r1,216.9 [*1,201.1 r1,259.0 |71,266.7 |"1,196.5 |r1,353.8 |71,336.9 |"1,272.7
By economic classes:
Crude materials... 5 7233.2 jr264.4 [r223.8 | r258.0 | r253.2 | r273.0 | 7 277.0 | r265.9 | r204.5 | r273.8 { r 271.8
Crude fo0dstuffs. o o oo oaaas . 139.7 | 168.1 141.9 | 139.7 | 149.7 | 132.6 | 138.0 | 130.5| 141.9 | 132.0 | 1488
Manufactured foodstuffs and beverages..do-__.| 130.5 1 133.5} 110.5) 142.9 | 109.5 | 124.9 | 136.3 | 141.8 | 147.4 | 135.2 ) 153.7 | 163.0| 131.2
Semimanufactures oo oooooooooooo- d 257.0 1 228.9 | 266.5 | 225.0 | 267.1 | 251.3 | 256.9| 251.7 | 250.0 | 281.3 | 280.6 | 275.9
Finished manufactures..__...._.___._____ 422.9 1 345.8 1 418.2 | 366.5 | 427.2 | 410.6 | 454.7 | 452.6 | 414.9 | 479.4 | 478.6 | 445.0
By principal commodities:
Agricultural products, total @ 307.5| 276.2 | 345.5| 286.9 | 204.9| 314.8 | 314.4 | 334.3 | 207.2 | 320.6 | 305.4| 301.5

‘Wool and , unmanufactured... .do..._

Nonagricultural products, total 9 _....-.- do_...

Furs and manufactures. .. ___...._...__ do..-_
Iron and steel products -.-.do_.
Nonferrous ores, metals, and mfs. , total 91 s
mill. $._

Copper, incl. ore and manufactures._.do____
Tin, including ore
Paper base stocks..___..____. do.__.
Newsprint._ ..o do____
Petroleum and products

TRANSPORTATION
Airlines

Scheduled domestic trunk carriers;
Financial operations (qtrly. totals):
Operating revenues, total 9
Transport, total @ ......__
Passenger. ... -ceomeoccnn--
Property._

US.mail..ooom
Operating expenses (incl, depreclation)...do..__
Net income (after taXes) ..o oo cecoccoon do-...

Operating results:
Miles flown (revenue)....
Express and freight ton-
Mail ton-miles flown.
Passengers originated (revenue)-.

Passenger-miles flown (revenue) . ........_ mil._
Express Operations

Transportation revenues.__._________.____ thous. $__

Express privilege payments_.______ . . ...____ do....

Local Transit Lines

Fares, average cashrate§._....______..____
Passengers carried (revenue). -
Operating revenues. ..o oomomoemaeo-

Class I Motor Carriers (Intercity)

Carriers of property (qtrly. totals):
Number of reporting carriers
Operating revenues, total. -
Expenses, total .......-__
Freight carried (revenue).

Carriers of passengers (gtrly. totals):
Number of reporting carriers._. .
Operating revenues, total..._
Expenses, total.._......____
Passengers carried (revenue).. ..............

Class I Railroads

Freight carloadings (AAR):5"
Total cars. ——

Forest produets. ...
Grain and grain products

57,450
37,122
12,247

237

1,955
376
21
134
222

r Revised. 4 Deficit. 1 Quarterly average.

28
175
261

146
196

202

? Number of carriers filing complete
4 Revision

reports for year 1960. 3 Excludes operations intra-Hawaii and intra- Alaska.

for Dec. 1960, $12,012,000.

1 Bee similar note on p. 8-22, © See similar note on p. S-22.

shown separately,

Q@ Includes data not

34
183
293

140
256

234

2,951
537
38
190
245

157
244

36,493

224

227

2,720
497
44
191
264

§Revised effective Jan. 1960 to reflect fares charged in U.S. cities with a 1960 population
of 25,000 or more; revisions for 1960 are shown in the Nov, 1961 SURVEY.
. o"kData for Mar., June, Sept., and Dec. 1961 and Mar. 1962 cover 5 weeks; other months,

weeks.
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S-24 SURVEY OF CURRENT BUSINESS April 1962
1960 | 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb. | Mar. | Apr. | May | June Aug. | Sept. | Oct. | Nov. [ Dec Feb. | Mar.
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Freight carloadings (AAR)—Continuedd”
Livestock . .. il 22 19 11 18 17 17 14 14 28 36 24 17 11 17
Ore..... .. 184 145 48 72 65 136 244 223 263 202 144 85 62 89
Merchandise, 1.c. 151 121 118 158 119 117 140 114 141 111 103 117 125
Miscellaneous... . 1,309 | 1,252 1,025 | 1,300 ] 1,176 | 1,208 | 1,483 1,174 | 1,509 | 1,341 | 1,214} 1,397 1,142 | 1,494
Freight carloadingg, seas. adj. indexes (Fed. R.):t

Total 1957-59=100.. 195 191 88 88 90 92 92 92 90 94 95 96 97 97
Coal. .do.._. 90 87 83 74 85 89 87 89 89 90 92 90 90 92
Coke. e —— e -do.... 91 78 58 60 65 79 83 93 93 88 86 92 98
Forest products........._.... ~do.._. 99 95 o1 93 97 96 94 98 97 99 100 92 104 102
Grain and grain products.. -do__.. 101 104 111 104 102 108 1 104 96 104 97 116 110 105
Livestock_.__ do_._. 83 71 68 74 80 74 62 71 68 74 72 64 64 73
[ T -do-._. 107 83 83 92 54 64 78 87 90 92 118 103 112 114
Merchandise, Lel. .do___. 75 61 65 66 63 63 62 60 58 56 57 57 53 52
Miscellaneous. oo cce oo eemnem do.... 96 92 88 90 92 93 92 92 91 96 96 97 98 97

Financial operations:

Operating revenues, total @ _occeaomceeoa.. 765.8 | 668.31 761.3 1 714.9 | 7785 | 796.4 825.4 | 774.7 | 843.3] 799.6 | 770.8
Freight. 644.9) 5590.6 | 642.6 | 604.4 | 664.6 | 670.6 695.9  658.3 | 721.0 | 68l.1| 626.4
Passenger. 52.1 49.5 50.1 46.1 47.7 58.1 58.9 47.9 47.4 47.2 60.3

Operating expenses. 606.2 1 573.7 | 611.2| 5841} 617.3 | 613.6 625.6 ;1 ©600.5| 623.9] 607.1| 614.2

Tax accruals and rents. . oo ooomaeuoa.- 114.8 99.4 | 1180} 108.1 1 120.5} 123.4 125.2 1 113.4 | 129.8 | 121.0 99.5

Net railway operating income.. 44.8 d 48 32.1 22.6 40.8 59.4 74.6 60. 8 89.7 71.5 57.2

Net income (after taxes)..... 3.9 419.56 14.4 4.4 25.5 43.6 59.7 41.5 73.1 57.7] 469.6

Operating results:

Freight carried 1 mile (gtrly.) ... bil. ton-miles..} 2 147.0 | 2144.5 |.._..._.

Revenue per ton-mile (qtrly. avg.) .._._.. cents._|21.402 | ... ...

Passengers carried 1 mile, revenue (qtrly.)..mil._ 25,315 |________|.cccei..

Waterway Traffic
Clearances, vessels in foreign trade:

Total U.S, pOrts-cooeooeaoaee thous. net tons..| 13,893 | 14,073 { 12,006 | 13,502 | 12,945 | 14,620 | 14,215 15,521 | 14,541 | 15,056 | 14.913
Foreign vessels_.____.. ee--Coo..| 11,286 | 11,411 9,814 | 10,926 | 10,322 | 11,927 | 11,939 12,491 [ 11,686 | 12,040 | 12,005
United States vessels__...__________._____ do-___] 2,60 2,662 | 2,192 2,576 | 2,623 | 2,692 | 2,276 3,030 | 2,855 | 3,016 | 2,908

Panama Canal:
(03753 I _.thous. Ig. tons_.| 5,206 | 5,445 ] 4,868 | 5675 | 5,287 | 5053 | 5,757 5,663 | 5021 | 5283 ) 5233
In United States vesselS. oooamoceoooooooo do-___{ 1,0 823 621 937 805 837 788 907 851 795 839
Travel
Hotels:

Average sale per oceupied room.______._ dellars__{ 9,15 9.23 9.08 8.70 9.57 8.82 9.45 9.60 9.47 | 10.04 9.72

Rooms oceupied oo % of total._ 65 62 64 64 65 65 64 61 65 71 63

Restaurant sales index...__. same mo, 1951=100.. 115 112 113 118 114 121 115 109 111 111 109

Foreign travel:
U.8. citizens: Arrivals. .. .. oaaial thous__ 169 174 120 160 154 150 187 299 223 164 133
Departures. d 168 129 157 170 163 258 206 166 137 110
Aliens: Arrivals......__. 11 75 103 101 107 110 138 149 127 101
Departures._ 93 61 85 83 94 111 108 112 100 86
Passports issued and rene 71 64 103 102 117 105 69 52 40 38
National parks, vistts. ______ 2,323 569 729 ] 1,113 | 1,760 | 4,020 6,438 | 2,818 | 1,802 874
Pullman Co.:
Passenger-miles (revenue) ..o ... 254 297 276 234 207 251 255 222 258 220
Passenger revenues 4,192 ] 4,981 4,611 3, 882 3,405 | 4,111 4,155 3,642 | 4,259 3,615
COMMUNICATIONS
Telephone carriers:

Operating revenues @ - ..o oroomen .. mil. $._| 696.5 | 740.7 ] 701.1 | 735.8 | 720.1| 744.1 | 742.4 753.8 | 741.9| 767.0 | 7629 771.6 | 776.9 | .\ ...
Station revenues. ... -.do_...| 392.6 | 4i4.4| 403.3 | 408.5 408.9 | 413.7 | 414.3 414. 2 416.3 | 424.3 | 424.4 | 428.8| 430.8 |._______|._._.___
Tolls, message. . _-..._._.___ 236.5 | 252.0| 227.0 | 256.8 | 239.6 | 256.1 | 254.6 264.3 | 250.4 | 264.8 | 250.3 | 264.4| 267.8 | T

Operating expenses (before taxes). 418.3 | 441.4 | 417.4 | 448.9 | 426.2 [ 447.6 | 440.0 447.6 | 441.9 | 457.3 | 452.3 | 459.1 | 461.4 | _______( "

Net operating income__.__.._______ 116.6 | 126.6 3 117.8 | 119.4 | 125.3 | 125.4 | 127.0 128.0 | 124.8 | 13L.4 | 18L5 | 134.5| 1811 | _______|._.__._._

Phones in service, end of year or mo..__..__ mil.__ 65.0 67.6 65.8 65.5 65.7 66.0 66. 1 66. 5 66.8 67.1 67.3 67.6 | 67.9 | _____|...____

Telegraph, cable, and radiotelegraph carriers:

Wire-telegraph:

Operating revenues_...oo.cocoo-coo. thous. $__| 21,864 | 22,144 | 20,727 | 23,383 | 21.339 | 22,976 | 23,163 23,013 | 22,288 | 22,587 | 21,483 | 22, 411 21,220 |__.__._.
Operating expenses, incl. depreciation____do__..} 19,495 | 20,004 | 18,866 | 20,484 { 19,361 | 20,522 | 20,121 20,627 | 19,982 § 20,020 | 19,878 | 20,074 18,795 | ______._

ONet op%rlating TeVeNUeS. - - weemmmmecmans do-___| 1,300 | 1,029 590 | 1,548 682 1,139 | 1,785 1,241 | 1,291 | 1,689 797 | 1,770 455 |.______.

cean-cable:
Operating revenues.______.._____.__.__._. do..._| 3,014 | 3,023{ 2,766 | 3,155} 2,879 | 3,077 | 3,164 3,035 | 2,014 | 3,125 | 3,083 | 3,186 2,803 ...
Operating expenses, incl. depreciation._._do._...| 2,470 | 2,452 | 2,308 | 2,524 | 2,504 | 2,538 | 2,427 2,465 2, 521 2,721 2,406 | 2,113 2,517 |- .
Net operating revenues. .- .o coomaoo do--.. 225 240 158 270 77 194 436 247 58 49 351 723 [

Radiotelegraph:

Operating revenues _____ .. . _._.__.__-_ 4,471 4,051 | 4,613 1 4.439 | 4,500 | 4,528 4,652 | 4,412 | 4,681 | 4,531 | 4,731
Operating expenses, incl. depreciation._.... 3,443 | 3,264 [ 3,513 | 3,345 | 3,436 : 3,459 3,543 | 3,496 | 3,209 | 3,467 | 3,711
Net operating revenues_. .o o cuuomnne 866 651 947 942 898 912 959 744 1 1,258 892 845
CHEMICALS AND ALLIED PR CTS
CHEMICALS
Inorganic chemicals, production: .

Acetylened oo ool mil. cu. ft_.| 1,012 967 848 980 902 084 896 938 039 | 1,100 | 1,114 | 1,124

Ammonia, synthetic anhydrous (commercial)
thous. sh. tons__] ¢ 401.5 | 7432.9 | 400.6 | 463.3 | 400.2 | 477.5 | 442.5 417.2 ] 395.6 | 425.5 | 435.4 | r449.1

Carbon dioxide, liquid, gas, and solid}.__._ do....| 78.4 78.9 57.0 69.2 67.5 83.1 95.5 105.5 87.1 80.8 73.0 68.7

Chlorine, gas . oo oo cmamcncccmcmiccccecmaccan do....19386.4 383.6| 333.4| 373.8 | 3847 | 399.6 | 375.1 394.7 | 340.8 | 409.5 | 411.4 [r420.7

Hydrochlorie aeid (100% HC. . ...o..o.__. do....| =80.8 77.0 67.1 74.9 76.7 77.6 73.2 83.3 70.6 83.0 86.9 85.6

Nitric acid (100% HNO3) do____} 276.3 |r281.5 | 272.5 295.4 | 277.0 274.7 254. 6 276.6 283.9 297.5 208.8 | r306.2

Oxygen (high purity)f.______. - . 3 5,875 4,643 5,337 | 5,167 5,918 5, 988 6,102 6, 298 6,753 6,632 7,075

Phosphoric acid (1009 P:0s)..._thous. sh. tons._. 187.11 179.9 1 205.6 | 200.7 | 209.2 { 181.8 175.0 | 175.7 | 195.6 | 184.9 | 183.7

r Revised. 4 Deficit.

cated items. 1 Based on unadjusted data.

{old basis), 18,600 visits.

e Revisions will be shown later as follows: Jan. 1959-Aug.
1960 for chlorine, sodinm hydroxide, and sodium sulfates; Jan.~Aug. 1960 for other indi-
2 Quarterly average.
data reflect redefinition of visits to one park: Jan. 1962 (new basis), 62,600 visits; Jan, 1961
4 Revision for Dec. 1960, $53,100,000,

3 Effective Jan, 1962,

'Data for Mar., June, Scpt. and Dee. 1961 and Mar. 1962 cover 5 weeks; other months,

4 weeks.

1See similar note on p. 8-25.

tRevised effective with the Dec. 1961 SURVEY to incorporvate the 1957-59 comparison
base period, as well as new weights and seasonal factors,
(1919-60) appear in the Dec, 1961 Fed. Res. Bulletin; indexes for separate classes prior to Oct.
1960 are available from the Board of Governors, Fed, Res., Wash. 25, D.C.

@ Includes data not shown separately.

Monthly indexes for total loadings
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Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

1960 | 1961 1961 1962
l\g‘;)e‘}g;y Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Inorganic chemicals, production—Continued
Sodium carbonate (soda ash), synthetic (58%

Na0) oo oo thous. sh, tons__
Sodium bichromate and chromate.... ... do__._
Sodium hydroxide (100% NaOH) _.__....__ do.__.

Sodium silicate (soluble silicate glass), anhydrous
thous, sh. tons..
Sodium sulfates (anhydrous, refined; Glauber’s
salt: erude salt cake)___._. thous. sh. tons..

Sulfucic acid (100% HsSOD camecoamecaoaas do._..
Organic chemicals:a?

Acetic acid (synthetic and natural), producj:liolu
mil. 1b_.

Acetic anhydride, production__..._____.___ do_....

Acetylsalicylic acid (aspirin), produection...do....

Aleohol, ethyl:

Production. ... __c....

Stocks, end of month.
Used for denaturation
Withdrawn tax-paid. ..o ___________
Aleohol, denatured:
Production__.___.__ ...
Consumption (withdrawals).
Stocks, end of month___ . ____..____..____

Creosote oil, production . mil. gal_.
DDT, production...._.... ~wc-mil Ib .
Ethyl acetate (85%), production_ _.__._____ do___.
Ethylene glycol, production.._......_..._._ do....

Formaldehyde (379 HCHO),
Qlycerin, refined, all grades:

roduction__do.__.

Production..__.- - do___.
Stocks, end of month. oo . do_...
Methanol, production:
Natural mil, gal._
Synthetie . ... ..o... ceendo____
Phthalic anhydride, production........._ mil. Ib..
FERTILIZERS
Consumption (10states)§- -_...... thous. sh. tons_.
Exports, total @ oo oo ool do....
Nitrogenous materials .. cvoovommvoamen o do.__.
Phosphate materials. o ocoooommamnoanol do....
Potash materials. . do__..
Imports, total @ Lo do.__.
Nitrogenous materials, total @ —.-.o.o.o..__ do-...
Nitrate of soda____.__._. —o-do.._.
Phosphate materials aeedoo___
Potash materlals_ .. _comooca do___.
Potash deliveries . oo oo do

Superphosphate and other phosphatic fertilizers
(100%, P,0s):

Production ... .cccocmmecaoe -thous. sh. tons.__

Stocks, end of month.____ . . _______ do..__

MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments:

Black blasting powder. ---thous. 1b.__
High explosiveS. o oooccmccocmmmmrmceraeaes do____
Paints, varnish, and lacquer, factory shipments:
Total shipments. ..o comcmmom e mil, $..
Trade products.__ ..d
Industrial finishes
Sulfur, native (Frasch) and recovered:f
Produetion_ . ... oo thous. Ig. tons..
Stocks (producers’), end of month_____._.__ do___.
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:® .
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes__ ... mil. lb._
Molding and extrusion materials_ _do___.

Nitrocellulose sheets, rods, and tubes. ... do_._.

Phenolic and other tar acid resins.__.._..._
Polystyrene. ... -
Urea and melamine resins..--avoccecermouas

Viny! resins.
Alkyd resins.
Rosin modifications

Polyester resins
Polyethylene resins__._.

Miscellaneous (incl. protective coa

370.8 | 376.4
10.2 10.1
6414.3 | 408.2
641.4 43.9
289, 4 95.3

1,490.3 |1,487.8

63.7 66.6
91.3 | r94.4
2.0 L9
154.2 52.4
130.3 { 140.8
45.2 43.2
15.3 5.1
24.2 23.4
24.3 23.4
4.4 6.2
7.7 7.8
18.7 14.3
8.9 8.0
108.1 98.7
156.0 { 145.3
24.2 22.4
27.4 34.3
.2 .1
24.7 25,7
33.4 3L2

2780
r 562 539
43 31
r 436 429
68 65
207 227
105 123
30 41
12 13
r36 36
181 173
221 222
344 406
128 127
82,026 | 82,424
147.01 146.9
85.3| 387.8
61.7 | 359.1
476 519
3,826 | v 4,098
4.2 r4.8
7.6 7.5
.1 .1
49.3 1 r49.0
82.1| r83.5
20.8 1 r29.3
100.2 | 100.5
46.4 | r32.1
11.8 9.8
15.8 | r13.6
111.3 { r132.8
30.4| 7382

336.0
352.8
36.3

83.3
1,388.7
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400.8 | 372.2 | 366.31 376.0| 369.1) 408.1] 410.2 ] 3889
10.4 10.9 9.1 10.2 9.9 11.6 10.5 10.6
434.3 | 304.0] 406.5 ]| 418.9 ) 370.0 | 443.8 | 433.7| 42,4

55.5 37.0 385.5 41.0 43.0 54.6 58.9 43.5

92.2 92.8 88.8 94.4 97.6 97.4| 105.2 | 108.0
1,574.0 |1,446.3 |1,354.6 | 1,401.7 {1,390.9 | 1,543.7 { 1,557.3 |"1.598.7

62.7 65.7 68.4 69.6 65.0 76.8 74.0

98.2 [ 100.8 90.9 93.3 | 1050 | 104.7 | 106.1

18 2.0 1.1 2.0 2.0 2.4 2.1
54.6 46.0 44,9 49.6 53.4 66.3 56.4 55.3
154.4 { 139.2 | 130.7 | 142.3 | 140.9{ 136.9 | 138.8 | 14L.1
41. 5 41.8 41,6 41.5 37.6 4.7 42.5 43.7
5.3 56 4.2 5.0 5.5 7.3 6.0 4.2
22.3 22.5 22.4 22.9 20.3 24.0 23.5 23.5
21. 4 23.1 22.6 24.2 19.0 24.9 23.0 24.2
7.2 6.6 6.4 5.1 6.4 5.4 5.9 5.2
8.5 8.9 8.8 10.3 8.1 6.8 7.4 6.4
15.8 14.7 14.9 14.7 13.7 13.6 13.0 12.9
6.8 9.5 6.1 4.6 7.7 12.0 12.8 7.3
98. 4 97.0 94. 4 99.3 87.7 97.5 95.2 97.3
148.4 | 189.1 | 125.7 | 154.9 | 155.5( 1651 | 162.4 | 156.6
23.6 20.2 18.6 24.4 18.0 23.0 24.6 24.0
37.9 34.6 32.5 33.8 32.6 30.7 34.0 38.4
.2 .1 .1 .1 .1 .1 .1 .1
25.9 24.6 24.3 25.5 22.8 28.1 28.5 27.7
36.3 33.5 33.0 33.3 31.6 30.0 28.0 30.9

55 27 16 13 18
439 536 551 47 428
22 57 85 57 70
309 177 139 158 203
159 101 92 93 124
83 48 34 37 35
18 1 15 10 5
42 9 3 19 33
177 54 124 232 124 21 104

241 196 157 185 213 234 228 221 230 P (1
309 383 426 437 424 434 465 499 505 482 | ...

86 44 70 299 106 198 177 144 114 (3 -
88,356 | 83,958 | 81,360 [ 92,792 | 93,769 | 94,844 | 85,296 | 79,679 | 75,118 | 76,616 | _._____

169.8 | 179.8 | 155.1 | 169.7 | 154.1| 149.3} 134.6 | I111.1| 129.2
104.8 § 112.8 99.5 | 103.6 92,1 86. 5 75.2 60.1 69.9
65.0 67.0 55.6 66.1 62.0 62.8 59.4 51.0 59.3

545 547 555 572 484 528 519 550 516 b .
3,948 1 3,036 | 4,086 | 4,179 | 4,253 4,255 4,307 ["4,814] 4,83 | ._____.} .. ..

4.4 5.0 4.0 5.0 5.4 5.4 5.2 6.3
7.5 7.9 6.5 6.6 8.5 8.6 8.6 7.7
.1 .1 1 .1 .1 .1 .1 .1
49.7 51.1 39.8 51.9 52.6 57.2 54.6 52.5
85.9 86.6 82.7 88.4 89.7 98.1 92.7 95.9
28.8 28.7 22.9 32.6 33.0 37.6 36.0 32.2
104.5 | 104.5 91.9 | 107.4| 101.5| 116.8 | 110.9 | 108.5
33.6 33.7 31.8 34.5 34.4 37.2 34.4 310
9.0 10.0 9.3 10.0 11.6 10.3 12.5 9.3
15.2 13.0 12.0 13.6 12.8 15.2 15.5 13.3
129.0 | 132.8 | 135.4 | 134.0 | 121.8 | 146.2 | 148.4 | 153.2
37.6 38.9 33.8 40.3 37.4 43.8 43.4 | r41.8

r Revised. & See similar note on p. 8-24.

1 Average for July-Dec. 3 Based on data for 11 States; see note *‘§"
3 Beginning Jan. 1961, trade sales of lacquers (formerly shown with

included under trade products.

industrial finishes) are

tRevisions for Jan. 1959-June 1960 for carbon dioxide and Jan.-June 1960 for acetylene,
oxygen, and sulfuric acid are shown in the Oct. 1961 SURVEY.
JData (except for aleohol) are reported on the basis of 100% content of the specified matertal

unless otherwise indicated.

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama,
Tennessee, Arkansas, Louisana, Texas, Oklahoma; also Virginia in 1960 monthly average.
According to quarterly reports from Virginia, consumption in that State is as follows
(thous. gh. tons): 1961—Jan.-Mar., 258; Apr.~June 311,

¢ Inctudes data not shown separately.

tRevised effective with the Jan. 1962 SURVEY to include recovered sulfur.

@®Beginning July 1961, data are not strictly comparable with those for earlier periods
because of the inclusion of companies formerly not reporting; monthly averages are based on
reported annual totals.



S-26 SURVEY OF CURRENT BUSINESS April 1962
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total ©
1. kw.-hr._| 70,185 | 73,211 | 65,746 | 71,742 | 68,289 | 71,082 | 72,410 | 75,223 | 78,965 | 74,466 | 74,471 | 74,222 | 78,419 | 80,913
Electric utilities, total ..o cooemoooo_o do.__.| 62,779 | 65,998 | 59,263 | 64,641 | 61,280 | 63,660 | 65191 | 68,202 | 71,486 | 67,297 | 66,848 | 66,669 | 70,878 | 73,123
Byfuels...... do_-__| 50,653 | 53,348 | 49,018 | 50,765 | 47,440 | 49,647 | 51,731 | 54,702 | 58,378 { 55,366 | 55,373 | 654,806 | 57,147 | 58,823
By waterpower..._ do. 12,126 | 12,650 | 10,245 { 13,876 | 13,840 | 14,013 | 13,460 | 13,500 | 13,108 | 11,931 | 11,475 | 11,863 } 13,731 | 14,301
Privately and municipally owned util....do.___| 51,294 ) 53,624 | 48,462 | 52,444 | 49,395 | 51,712 | 53,233 | 55,016 | 58,069 | 54,849 | 54,408 | 54,080 | 57,407 | 59, 437
Other producers (publicly owned).......- do._..| 11,486 | 12,374 | 10,801 | 12,196 | 11,886 | 11,948 | 11,958 | 13,186 | 13,417 | 12,449 | 12,441 | 12,590 | 13,471 | 13,687
Industrial establishments, total. .....oo_-- do....| 7,356 7,2131 6,484 | 7,100 | 7,009 | 7,371 | 7,219 | 7,021 | 7,479 | 7,189 | 7,623 | 7,552 | 7,541 | 7,790
By fuels_. do._..| 7,055 | 6,932 | 6,224 | 6,777 6,682 | 7,024 | 6,908 | 6,765 7,224 | 6,946 | 7,377 | 7,28 | 7,246 | 7,479
By waterpower_ _ oo emceoe do...- 301 281 259 324 327 347 310 256 255 223 246 267 295 311
Sales to ultimate customers, total (EEI)§..._do..._|756,933 |760,061 |r58,272 |*58,356 |r57,393 |757,986 |*59,089 |59,719 {62,973 |63, 138 {761,309 |r60,306 {762,204 | 65,428 | .___|-—eceoe-
Commereial and industrial:
Small light and power.__. 7 9,567 [11,239 | r 9,982 |7 10,314 |10, 169 {10,795 (11,445 |712,163 |12,948 |12,936 [*11,804 {r11,234 {711,270 | 11.276 | _______|--ccoo--
Large light and power____ . acmceucuas do._._|728,733 |r128,952 |r26,917 |27, 775 {727,736 {728,662 |v29, 406 |r28, 874 {r30,392 |30, 174 (30,197 {r29, 564 29,627 | 30,1566 |._______|.._.____
Railways and railroads____..___.___________ do.___ 398 39 445 418 384 370 358 341 360 356 368 385 443 455
Residential or domestic. __ --do..._[16,367 [*17,418 }r18,906 [r17,809 {17,081 |716,191 [r15,894 |16,383 [717,268 [717,566 [*16,796 |716,913 [r18,712 | 21,213
Street and highway lighting. .do....| r510 * 564 r 563 r 572 r 573 7 494 r 474 ™ 481 r 484 7 556 r 607 r 649 r 681 741
Other public authorities. —-do___.{r1,304 | 71,370 {1,387 | 1,346 1,320 11,327 | r1,373 {1,330 | 71,369 1,396 1,395 (1,432 1,437 | 1,468
Interdepartmental____.. _.do.__. r55 | r2128 72 2122 r 129 r 147 140 146 152 153 140 130 122 120
Revenue from sales to ultimate customers (Edison
Electric Institute)§. . - -veommmoeameae o 1. $..] r 959.6 |v1,014.1 |-1,002,2 | 985.8 1 r971.6 | r 973.5 | 994.2 |"1,013.5 {*1,055.3 |r1,065.6 |"1,033.4 {71,013.9 |"1,043.4 |1,091.7 | _______}eceee-.-
GAS

Manufactured and mixed gas (quarterly):}s

Customers, end of quarter, total@ ________ thous._.
Residential _._______._.___._ _-do.__.
Industrial and commercial do...-

Sales to consumers, total@ .______.. mil, therms. .
Residential . do_.._
Industrial and commerefal . ___ ... ___.._ do.__.

Revenue from sales to consumers, total?

Residential .. d
Industrial and commereial. - .occaceeoeo o

Natural gas (quarterly):is
Customers, end of quarter, total @ _.___.__ thous. .
Residential

Sales to consumers, totalQ
Residential ... ___
Industrial and commereial . .___....______

Revenue from sales to consumers, totalQ __m11 &u
Residential .. _...____
Industrial and comme:

14,940

2, 030.6
1,289.4
694.7

ALCOHOLIC BEVERAGES

Beer:
Production___._ o mil, bbl..
Taxable withdrawals__ --do____
Stocks, end of month do_.__

Distilled spirits (total):
Production —voceococmaocoooooaoo mil, tax gal__
Consumption, apparent, for beverag,e purposes

mil, wine gal..
Taxable withdrawals____._.._._____ mil. tax gal,_
Stocks, end of month. -
Imports. ... mil, proof gal._

‘Whisky

Production. ..o ___________ mil. tax gal__
Taxable withdrawals__ —e—-do____
Stocks, end of month._ —.-do_.__
Imports. oo mil, prool gal_.

Rectified spirits and wines, production, total
mil. proof gal__
WhisKY . oo do..._.

Wines and distilling materials:

Effervescent wines:

Production. - cemoeeeanas
Taxable withdrawals._
Stocks, end of month_.
Imports
Still wines:
Production_ ...
Taxable withdrawals__
Stocks, end of month.
Imports

Distilling materials produced at wineries.._do_...
r Revised.

27.57

7.92
7.42
10. 61

15.06

20.12
10.04
859. 59
3.26

11.85
7.08
835.94
2.87

7.0
5.32

.34
.31
2.64
.08

114.00
112.98
175. 86

.93

27.61

1 Based on annual total including revisions not allocated by months,
2 Beginning Mar. 1961, data include sales not previously reported.

3 Average for July-Dec.

ORevisions for Jan.~-Nov, 1960 are available upon request.

8.33
10. 51
16.14
20. 24

9,97

853.80

2.91

13.07

2.54

8.45
11,40
14. 44
18.33

856. 23
2.54

11. 57

832.29
2.24

.33
.32
2,72
.08

1,08
12.47
156. 42
.93

1.14

o oo
88

20.93

861, 58
3.26

11.92
838, 41
2.90

.93

9.55
11.46
9.83
17.16
861, 84
2.44
7.26

830,09
2.15

.85

9. 14
134.10
.78

179

9.41 7.40
9.16 7.62
11,13 | 10.47
10.11 | 13.12
18.93 | 18.80
10.03 § 10.52
859.46 | 859.43
2.99 3.74
7.39 9.35
6.75 7.56

837,52 | 837,07
3.30

35 25 .26 32
26 .31 .47 55
2.95 2.87 2,61 2.35
06 .08 13 17

500 | 50.26 | 81.81 | 10.45
12,93 | 13.14 | 16.28 | 14.47
123.45 | 163.92 | 230.55 | 220.13
.90 1.00 120 1.38

14,31 | 112.99 | 143.95 | 35.56

4.60
13.53
209. 50
1.00

11.92

9.68 1.l

§1Be1"i(til;1ing with the Apr. 1962 SURVEY, data include Alaska and Hawaii (formerly
exclude
tRevised data for 1st and 2d quarters of 1960 appear on p. 23 of the Nov. 1961 SURVEY.
o The 1959 and 1960 averages shown for gas are quarterly averages.
¢ Includes data not shown separately.



April 1962 SURVEY OF CURRENT BUSINESS S-27
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 _
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb. Mar. | Apr. May | June July Aug. | Sept. | Oect. Nov Dec, | Jan. Feb. Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory)f....._.__.__. 114.4 | 12451 117.5| 132.3 | 1358 | 155.2 | 153.8 | 130.0 | 108.5 94.1 | 1104} 109.6 | 1255} 144.7 | 133.0 |.cooo...
Stocks, cold storage, end of month 106.5 § 7 181. 5 80.3 98.0 17123.0 158.7 217.8 249.8 | 256.5 238.4 230.7 223.7 2248 |7239.0 | r260.0 | 304.2
Price, wholesale, 92-score (N.Y.)_______ $ perlb_.| .599 .612 .611 .612 .612 .612 .612 .612 . 614 . 614 .613 . 611 611 ] r.610 610 oo
Cheese:
Produection (factory), totalf 123.2 | 135.7{ 114.0 139.8 | 147.9 | 175.3| 1759} 148.1 | 133.7| 1188 | 119.01! 112.01 1220} 119.0 | 114.4 |.__.___.
American, whole milk} 83.0 95.2 76.7 94.7 106.0 128.7 132.1 110.0 97.6 83.0 79.6 72.8 78.1 78.4 6.1 |oeeeo o
Stocks, cold storage, end of month, total..._do._..| 316.8 | 420.8 1 332.4 | 341.1 ] 368.3 | 406.9 [r452.4 | 4819 | 511.0 | 501.2 | 490.5! 470.6 | 472.9|-456.8 | r432 8 | 412.9
American, whole milk 277.3 379.5 293.5 | 302.3 324.9 | r 357.5 400.3 424.0 448. 4 442.2 432.6 421.5 419.9 | - 405.9 | r382.8 | 363.8
rmports 5.3 6.3 6.8 5.6 6.6 5.2 7.5 3.9 5.8 6.0 6.0 8.1 6.9 b e
414 | T 408 412 418 422 411 408 . 408 .410 413 415 414 . 410 . 410 A0 oo
Production, case goods:1
Condensed (sweetened) 5.7 5.8 5.7 6.1 56 7.1 5.8 5.5 6.0 5.4 5.9 54 5.4 5.9 5.6 foeeeaaos
Evaporated (unsweetened) _.____________ do..__| 18L.4] 176.6 | 131.3 | 18L.2 | 206.7 | 266.5| 252.4 | 213.9 | 188.6 | 158.9 | 137.5| 116.6 | 124.8| 117.7 | 106.7 |eceeo__.
Stocks, manufacturers’, case goods, end of mo.:
Condensed (sweetencd) 5.5 6.0 5.1 5.7 5.5 4.9 7.1 6.8 6.9 6.7 6.8 5.4 5.6 4.6 4.0 [ceaoo-
Evaporated (unsweetened) 235.91 243.6} 125.6 83.21 107.7] 213.4] 310.0) 353.5) 367.2 ) 3645 336.2| 282.6] 2251) 1626 106.3 |-
Exports:
Condensed (sweetened) ... ______ .5 3.9 5.2 4.6 4.7 2.9 3.9 4.4 3.5 3.4 2.7 4.4 .9 |
Evaporated (unsweetened)___ .4 7.6 3.8 4.4 12.9 12.0 13.7 8.5 10.5 4.5 5.1 3.7 .6
Price, manufacturers’ average sell
Evaporated (unsweetened) ._.______ 6.30 6.31 6.30 6.29 6.29 6.29 6.29 6.29 6.29 6.29 6.29
T'luid milk:
Production onfarms.__.______._.________ 5 10, 455 0,438 1 10,931 | 11,200 | 12,375 | 12,039 | 11,057 | 10,270 9, 621 9,672 { 9,219
Utilization in mfd. dairy productsa..______ do. 3,068 | 4,285 1 r 3,839 4,488 | 4,604 5, 408 5, 444 4,593 3,954 3,442 | 3,756 | 3,622
Price, wholesale, U.S. average._____ 4.21 4.24 4.31 4.18 4.01 3.02 3.86 4.03 4.17 4.38 4.48 4.56
Pry milk:
Production:t
Dry wholemilk. ... ______.._. 8.2 6.9 6.6 6.8 6.4 8.4 7.6 5.8 6.1 5.7 7.9 7.5 7.2 8.3 5od |aceo.
Nonfat dry milk (human food).._..___ 1515 167.5| 1483 | 1705 | 194.8| 23005 | 2338 | 1826 | 1424 | 116.2| 1346 | 1334 | 1650 1845 | 1767 |-
Stocks, manufacturers’, end of month:
Dry whele milk 6.4 6.4 6.1 58 5.8 8.7 7.2 8.3 6.6 5.7 5.5 6.0 7.3 8.2 (2 ()
Nonfat dry milk (human foo 121.5 136.6 110. 5 105.8 129.2 161.8 183. 6 177.0 153.6 134.8 127.8 116.9 132.5 126.7 1310 [-oooao
Exports:
Drywholemilk_ ... _____ ... 2.3 1.5 1.3 1.4 .9 .2 2.8 1.6 2.0 1.3 1.1 .6 170 T [ R
Nonfat dry milk (human food). 16.6 21.0 11.6 13.4 10.4 21.7 32.5 26.9 27.3 28.1 19.0 20.0 128 )
Price, manufacturers’ av erage selling, nonfat dty -
milk (human food) ... __.____ $perlb..[ .137| 7.154 . 139 .143 .155 .158 .158 .158 .160 .159 161 .160 162 162 161 {omeeas
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) . __mil. bu._| 78.0 90.5 94.41 109.0 89.1 96. 4 76.6 80.0 78.4 814 99.6 | 1041 | 100.5 |ooooooolommmmmofmaneas

Barley:
Production (crop estimate). ... ________ do....

Stocks (domestic), end of quarter, total . __do__._

On farms do____
Off farms. . __ _-do___
F‘morts mcludmg mf\]tf‘ ______ do_._.

Trices, wholesale (Minneapolis):
No. 2, malting_..

No. 3, straight___ do.__.
Corm:

Trocduction (crop estimate, grain only) .. mil. bu__

Grindings, wet process__ ____.__..._________ do---.

Stocks (domestic), end of quarter, total
m

On farms.____._____ d

Off farms. . .. —.doo__
Exports, moludmg ‘meal and flour..._._____ do_.__
Prices, wholesale:

No. 3, yellow (Chicago)..__...__.__ $ per bu__

Weighted avg., 5 markets, all grades___._do____

Oatr:

Production (crop estimate) ..___._______ mil, bu__
Stocks (domestic), end of quarter, total._ .. do____

On farms_..._

Oft farms. ...

Exports, including ocatmeal.______._________ do____
Price, wholesale, No. 3, white (thmgo)
er bu__
Rice:
Production (crop estimate)__.___.._.mil. bags ¢._
California mills:
Receipts, domestic, rough____.._______ mil. 1b__
Shipments from mills, milled rice do___.

Stocks, rough and cleaned (cleaned | ba31s), end

of month ... mil. 1b_.
Southern States mills (Ark., La., Tenn., Tex.):
Reeeipts, rough, from ploducels“‘.__.ml ib__
\}npmonts from mills, milled rice.. ... _do...
Stocks, domestic, rough and cleaned (cleaned
bast ‘) end of month. ______._________ millb__
ExXports. oo _.do_._.
Price, wholesale, head, elean (N.O)__.__$ per lb._
Rye:
Produetion {crop estimate)_____ . .-mil, bu..

Stocks (domestic), end of quart. al -
Price, wholesale, No. 2(Mlnneapohs).,,$ per bu_.

r Revised. » Preliminary.

_13144.83 (3137.6
7

1431.3 1 1393. 4

3311.1 | 22916
3166.8 [3154.0

.8 5.4
1.14 1.31
1.06 123

13,908 | 13,624
12.8 13.1

33,000 {33,240
81,700 {31,784

T1#1,381 | 21,462

18.6 24,5
1.13 1.11
1.07 1.06

11,155 [ 11,013

3 672 3657
3 595 3576 |-
277 381
2.9 1.7
5,71 5.067
154.6 { 153.6
100 110
62 71
100 104
338 317
231 209
845 826
163 148
.08l | 5.086
13311 127.3
321.6 | 320.7
1.13 ] %120

t Crop estimate for the year. 2 Dec. 1 estimate of the 1961 crop.
1 Okl crop only; new crop not reported until beginning of new crop year (July for barley,
oats, rye, and wheat; Oct. for corn). s Average based on months for which quotations are

available. § No quotatmn

112
271

843
084

3 Quarterly average.

204
455

203
.085

113

4325
4268
457
11

.66

1,565
240

1,411
98
. 089

i1

182

tRevisions for 1960 appear in the Oct. 1961 STURVEY.
o Revisions for Jan, 1955-Yuly 1960 are available upon request.
§Excludes a small amount of pearl barley.
@ Bags of 100 1b.

21,018 § o[

774
694
80

J: 71 PR PRI R
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SURVEY OF CURRE

ENT BUSINESS

April 1962

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly .
edition of BUSINESS STATISTICS Aaverage Feb. | Mar. Apr. May | June July Aug. | Sept Oct Nov. | Dec. Jan, Feb. [ Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total._.._.__ mil, bu..| 11,357
Spring wheat. . oo oodooo 147
Winter wheat______________ .do_.__| t1,111
Distribution (quarterly total).. 3293
Stocks (domestice), end of quarter, total.___do_._.|31,822 {31,856 | ... ___ L707 | L, 412 | faeaiea] 2316 b 1,989 §oo e
_.do_...| 3318 3305 |- At N N I L b v SRR N Y- (i T DU A, 359
do.___|31,504 {31,551 1,449 oo AL2T5 | |emeai} L8RO | |ailoll 1,631
Exports, total, including flour........_..... do_..} 48.2 58.2 64.4 70.2 540 59.7 49.2 57.4 52.1 48.1 70.2 63.2 (3020 IR S
Wheat only . oo do.... 42.2 52.4 57.1 61.2 48.9 52.7 45.4 50.6 46.1 44.5 64.8 58.1 1% 55 0 30 [N P
Prices, wholesale:
No. 1, dark northern spring (‘\hnneapohb)
per bu.. 2.21 2.28 2.15 2.15 2.17 2.22 2.27 2.34 2.30 2.38 2.40 2.42 2.45 2.46 2.4 2.44
No. 2, hard winter (Kansas City)......._ (10.,._ 2.02 2.04 2.05 2.02 2.00 1.96 1.92 1.98 2.04 2.07 2.08 2.12 2.14 2.09 2.11 2.12
No. 2 red winter (St. Louis)_.._._ - oo 8195 51.97 2.13 2.1 (8) 1.78 1.90 1.87 1.97 1.94 1.87 (%) ®) 1.99 2.05 Q]
Weighted avg., 6 markets, all grades.._ .. Sdo ol 2.7 2,25 2,12 2.13 2.16 2.18 2.21 2.11 2.34 2.41 2.36 2. 40 2.42 2.37 2.40 2.39
Wheat flour:
Production:
Flour. oo r 21,284 | 22,722 | 18,744 {r 20,793 | 20,381 | 20,782 | 23,810 | 21,112 | 23.063 | 22,933 |r 22,014
Operatlons percent of c’lp‘dclty 98. 4 91.0 86.11{ r86.9 85.1 91. 94, 96, 5 5. #100.0 | 7 100.6
___________________________ f 2 393 418 346 386 380 390 451 398 431 430 413
Gnndmgs ofwheat. . ._____.____ _--thous. bu_. 48, 560 |49, 333 48,251 | 51,499 | 42,492 | 47,109 | 46,276 | 47,310 | 54,454 | 48,118 | 52,480 | 52,250 |r 50,108
Stocks held by mills, end of quarter
thous, sacks (100 1b.)__| 34,443 |*34,703 |._.____. 4,802 . .. r4,197 |- 4,750 foeoioom e 74,973 B e
|54 110) 4 2 N do....} 2,613 | 2,511 ] 3,200 3,918 | 2,219 | 3,029 , 64 2,954 ) 2,628 | 1,836 1 2,344 | 2,176 | 2,345 Joococmecmcomaafacannann
Prices, wholesale:
Sprmg, standard patents (Minneapolis)
$ per 100 1b..| 5.322 5. 520 5.315 5.335 5.433 5.473 5.570 | 5.598 5. 625 5. 660 5. 665 5. 650 5.638 | 75.627 oo fiaenoi o
Winter, hard, 95% patents (Kans. Clty)._do..., 4,992 [ 5.166 | 5050 [ 5.033| 5050 ] 5033 | 5050 5.217 | 5.33¢ | 5333 | 5317} 5300 5267 |2 5.267 |aeeeaceloannnne "
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves thous. animals__ 438 417 385 456 378 381 364 341 421 456 511 409 416 454 362 .
do..__| 1,616 1, 664 1,435 1,627 1, 502 1,754 1,785 1,628 1,803 1,712 1,817 1, 683 1, 589 1,781 1,468 1. e
Receipts (salable) at 25 public marketst_.__do__._|-o.__.. 1,221 1,008 1,121 1,065 1.254 1,121 1,128 1,289 1,252 1, 695 1, 329 1,070 1,326 968 1,013
Shipments, feeder, to 8 corn-belt States..... do-_.. 506 528 311 402 371 339 274 249 465 720 | 1,300 983 447 368 279 |ocaaes
Prices, wholesale:
Beef stecrs (Chicago) ... .__ $per1001b_| 2593 24.46 [ 25.84 | 25.32| 24.73 | 23.09( 22307 22.23| 24.01 24,21 2446 {1 2544 925.84 ] 25.90 | 26.04 | 26.65
Steers, stocker and feeder (Kansas City)._do___.| 22.93| 23.20 | 23.70 | 24.50| 24.38 | 23.06 | 21.81 21.70 | 22,94 | 22.61 22.97 | 23.03 1 23.06 | 22.80 | 23.16 | 24.56
Calves, vealers (Natl, Stockyards, II.)_._do....| 28.50 | 30.17 § 306.50 [ 32.50 | 30.00 | 28.50 | 26.00 | 25.50 | 28.00 | 28.50 | 30.50 | 30.50 | 32,00 |# 3549 |ocueee_looeoi
Hogs:
Qlaughter (federally inspected).__thous. amm‘lls__ 5,078 | 6,110 | 5048 | 5,597 | 5093 | 4,320 | 5114 | 5240 | 6,223 | 6,327 | 5738 ] 6.008| 58312 .. . .
If)tecelpts (salable) at 25 public marketst.__.do. ... 1,443 ¢ 1,633 | 1,483 1 1,734 | 1,557 | 1,303 | 1,485 | 1,451 1,802 1 1,830 1,623 ] 1,838 1,498 | 1,623
rices:
Wholesale, average, all grades (Chicago)
$perio0lb__| 15.50 | 16,78 ) 17.74| 17.26| 16.90 | 16.19| 1591 16.60; 17.19} 17.69] 16.79| 1594 16.32| 16.66 | 16.24 ] 15.97
ITog-corn price tatio (bu. of corn equal in value
to 100 1h, live hog) .. . ... ... 15.3 16.6 17.6 16.9 17.5 15.7 15.2 15.7 16.5 16.8 16.1 16.7 17.0 17.4 17,1 [oeeeees
Sheep and lambs:
Slaughter (federally inspected).. _thous, animals. .} 1,170 | 1,253 | 1,118 | 1,311 | 1,247 | 1.358( 1,252 1,126 1.290 | 1,286 | 1,412 | 1,213 | 1124 | 1,875 | 1,097 |oce
Receipts (salable) at 25 public marketst__. do.. . |.______. 554 487 532 506 B15 452 478 602 69: 720 551 429 577 441 445
Shipments, feeder, to 8 corn-belt States____. do.._. 291 253 128 119 157 212 142 192 367 630 557 224 127 205 127 oo,
Prices, wholesale:
Lambs, average (Chicago)...__..__ $per100lb_.| 19.26 | 17.07 17.25 | 16.50 1 15.25 ) 18751 10.25 17.75| 17.75 16.62 | 16.25 | 16.00 | 16.25} 16.88 | 17.50
Lambs, feeder, good and choice (Omaha).do___.[ 18.26 14. 99 16. 96 16. 65 15.75 14.04 14. 65 14. 44 14.01 14. 66 14.20 13.95 13.72 13.72 14.85
MEATS
Total meats:
Production (carcass weight, leaflard in), inspected
slaughter____._ ceee..mil I 2,066 |2, 116 1,879 2,211 1,947 2, 245 2,171 1,808 | 2,117 2,063 2,314 | 2,269 2,120 2,312 1,953 {ccoaaas
Stocks (excludmg lard), cold storave, end of
month_________ . mil. Ib_. 525 7 460 r 469 477 529 523 496 444 r 390 381 397 486 485 482 | 1497 548
Exports (including lard). _.do.__. 87 77 74 69 58 79 78 94 65 62 93 114
Imports (excluding lard) ___________.___.___ do.... 63 80 50 7 80 63 93 92 104 80 89 97
Beef and veal:
Production, inspected slaughter_....__.____ 908.9 11,042.4 | 953.5 11,120.3 [1,132.9 1,032‘ 3 (1,130.0 {1,072.1 |1,186.1 |1,040.3 | 999.3 |1,117.4 6 .o
Stocks, cold storage, end of month. r156.8 | 153.4 } 166.4 | 164.4 | 165.9 68.7 | 1755 | 178.8 | 182.7| 212.2 | 211.4 | 7193.6 | r177.6 | 130.0
Exports 2.8 2.4 2.6 2.6 2.5 1.9 2.4 2.8 2.4 2.6 [T I R TR
Imports 3L.0 42.6 33.5 41.6 67.6 67.3 83.5 57.7 63.2 69,9 4 SO TR A
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York)_____._..____ $perth.. 451 427 .458 . 444 434 415 . 400 .391 . 410 . 410 . 419 498 441 450 449 455
Lamb and mutton:
Production, inspected slaughter____...._.mil.1b_.[ 55.6| r59.6 | 57.1{ 66.9| 3.0 665] 5741 50.6] s7.6| 57.71 642 5691 538| 6.7 5890 | .. .
Stocks, cold storage, end of month......._ do. . | 122 19.9 11.8 17.6 22.0 24.3 26.0 24.8 23.0 21.0 19.7 18.4 176 | 716.3 | r16.1 18.2
Pork (mcludmg lard), production, 1nsp° ed slaugh-
ter ..l mil. Ib.[1,005.3 {1,005.0 | 913.4 {1,101.4 | 930.0 [1,050.1 | 98L.2 | 814.8 | 020.6 | 933.3 {1,113.7 |1,162.4 11,067.3 [1,127.3 | 966.0 |...._._.
Pork (excluding lard):
Production, inspeeted slaughter____.__.____ do....{ 762.41 763.1} 696.2 1 840.21 701.3 | 793.1 | 720.1 | 612.6 710.7 | 713.7 | 850.7 | %00.0| s815.8
Stocks, cold storage, end of month. ---do._..| 271.1|r203.4 172350 243.7| 260.8 ( 268.6 239.8 | 189.1 {r136.9 | 128.3 | 136.4 | 193.0 | r 200.0
ExXportS.o ..ol e 5.8 5.7 6.7 4.6 4.9 3.9 6.4 6.0 5.2 5.8 56 6.5 5.5
Imports_ .o .o 14.3 14.5 12.7 17.6 12.6 12.2 14.4 14.0 13.2 13.3 16.6 16.8 15.8
Prices, wholesale:
[Tams, smoked, composite..____..__.. rlb.. 472 471 . 487 . 486 . 459 . 456 . 440 . 450 .466 L 464 . 462 483 504
I ?rosh loins, 8-121b. average (New York) do_._. 471 479 . 460 457 . 456 . 456 470 514 .488 . 497 . 506 467 . 452
Larc
Production, inspected slaughter_.____.__mil. Ib._} 177.3 | 176.5 | 158.9 | 1901.5] 166.7 | 193.5 [ 18411 148.5| 150.0 | 160.1| 197! 197.5 | 183.8
Stocks, dry and cold storage, end of mo_.__do..__| 119.1 120.8 | 112.4 ] 14121 153.1 | 149.1} 149.6 | 126.9 | 114.1 99.5 90. 4 80.3 | 110.1
Bxports_ .. ...l do....p AL71 349 40.0} 339! 2.1 4.0 31.9| 49.0| 221| 2L8| 344 645 13.6
Price, wholesale, refined (Chicago)_..._.$ per 1h_. 125 L133 158 158 143 138 J121 J125 .125 L1390 123 L124 .118

» Revised., » Preliminary.

1 Crop estimate for the year. 2 Dec. 1 estimate of 1961 crop.

3 Quarterly average.

4 Old crop only; new grain not reporied until bezinning of new crop year (JTaly for \\heﬁt)

5 Average hased on months for which quotations are available. § No quotation.

tRevised serics.

and lambs, 562,

January 1961 data (in thous.): Cattle and calves, 1,315; hogs, 1,68%; sheep
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April 1962 SURVEY OF CURRENT BUSINESS S-29
L 1960 ] 1961 1961 1962
Unless otherwise stated, statistics through 1960 _
and descriptive notes are shown in the 1961 Aonthly
edition of BUSINESS STATISTICS .averagé Feb, Mar, Apr. May June July Aug. Sept. Oct. Nov. Deec. Jan, Feb, Mar
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS l
Poulery: 1
Slaughter (commercial production)t. ___ mil, Ib._ 512 604 378 4680 191 602 632 629 725 734 B60 736 523 478 388 .. ...
Atocks, cold storage (frozen), end of month !
do_... 249 r 322 268 206 188 r 213 244 318 416 550 489 132 r 405 r 340 204
Turkeys. . e do.__. 135 192 152 108 94 106 128 189 270 382 318 263 7 251 219 192
Price, in Georgia producing area, live broilers
$perib_. (162 L1835 170 183 JH48 135 .120 .118 .123 110 L1138 .114 T 155 L1568 154
Eggs:
Produetion on farms_ _..o___.___._ mil, casesO..| 142 14.2 1 13.6 15.7 15.3 15. 4 14.2 13.9 13.5 13.0 13.6 13.6 4.3 14.7 13.7 .
3tocks, cold storage, end of month;
Shell --thous. cases®O__ 474 162 49 r 51 78 238 365 314 280 225 145 83 39 20 38 55
Frozen il 1b__ 111 81 49 34 lirg 92 113 113 108 100 86 70 61 49 r40 48
Price, wholesale, extras, large (delivered; Chicago)
$ per doz.. .372 . 355 387 . 353 L3235 . 308 . 326 .347 . 366 . 399 L3093 357 . 335 . 356 .330 |,
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells)._____..____. hous. lg tons_.| 20.5 28.5 31.0 32.5 39.3 390.8 43.2 48.4 30.5 16.6 10.3 6.2 1.1 ).
Price, wholesale, Accra (New York) _____ $ per th__ . 286 .27 . 226 205 . 229 . 230 .28 .223 .213 .215 .226 245 265
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of quarter. .. thous. bagsg'._| 13,108 [ 13,034 |._..____ 2,965 |- 3,145 || 321 |l
Roastings (green weight), quarterly total.__.do....| 15,474 | 15573 | . ._.... 5028 ). 5,321 5,163 Voo ...
Imports 5 1, 866 1.715 2,235 1,772 1.719 2.045 1. 633 1,776 1, 864 1,934 | 1,608 2141
From Brazil._ [ T 7 719 640 841 752 519 669 482 776 809 797 877 1. 059
Price, wholesale, Santos, "No. 4 (New York)
$perlb__ L 369 L3063 . 369 378 .373 375 378 .375 365 . 353 L340 L3481 . 341
Confectionery, manufacturers’ sales..__._._. mil. $.. 100 104 106 103 87 88 30 65 N 138 141 132 r 107
Fish:
Stocks, cold storage, end of month_______ mil, Ih__ 101 184 172 157 150 158 170 189 199 204 207 207 197 T 179 r154 126
Bugar:
Cuban stocks, raw, end of month
thous. Spanish tons_.| 2,640 3.142 1 2,325 4,280 | 4,215 | 4,430 4,365 4, 490 3,725 3.225 2,725 1,245 1,262 843 1.248 1, 96%
United States:
Deliveries and supply (raw basis):
Proctuction and receipts:
Produaction_ - _____.____.__ thous, sh. tons.. 256 265 51 48 88 55 44 45 93 105 697 903 758
Entries from off-shore, totalQ .______ 463 281 173 125 739 474 296 310 318 203 114 135 120
Hawaii and Puerto Rico..__._...._ 145 169 118 140 - 309 332 215 209 242 183 82 53 60
Deliveries, total__._ 778 808 651 765 686 969 831 876 1,003 917 799 815 756 625
Tor domestic cons 772 801 Mu 758 681 962 822 866 992 011 790 805 751 618 1.
For export and livestock feed___ 6 7 6 5 7 g 10 11 6 9 9 5 7
Stocks, raw and refined, end of month_do__ 1,750 1,715 2, 2()9 2,124 2.012 1,785 1, 559 1,387 1,131 885 1,261 1,708 2,187 | 7 2,156
Exports . o sh. tons_. 401 510 352 389 457 375 501 608 592 1,124 566 356 443 {oemeeas
Imports:
Raw sugar, total @ __.__._.__ r 354 r 338 337 " 482 217 330 328 430 394 316 358 325 319
From Philippine Islands - _ 88 7 106 104 164 117 141 121 138 r 145 a5 97 4 Q5
Refined sugar, total o ocemeea 36 14 8 1 12 20 16 19 31 6 16 7 14
Prices (New York):
ga:ﬁv: \:{holesa]e ..................... $perlb__[ .063 . 063 . 063 . 062 . 062 . 085 . 065 . 064 . 060 .061 .062 . 062 . 064 . 065 . 064 .064
efined:
Retodl§. oo $per5lb__ . 553 . 570 .573 .574 L5713 573 . 574 . 580 L5713 . 561 . 567 . 565 L 565 11 2 DR S
Wholesale (excl. excise tax)..___.__$ per 1b._ . 087 . 087 . 088 . 088 L087 . 087 . 088 087 .087 086 . 084 . 084 L086 ) 2 086 L |o.o..
Toea, ImPorts. o o cocca o caa o thous. Ib__[ 9,508 % 9,111} 7,784 10,630 | &,997 | 93311 7.600 | 8,830 | 8,914 | 8,136 | 10,644 | 10,769t 8659 §__. | ___|oeoi.._.
Baking or frying fats {incl. shortening):
Production. . ool mil. tb__} 192.8 | 204.6 209. 9 211.8 188.6 205. 8 185.9 138.0 220.6 | 203.6 233.4 235.5 222.4 je2213 2145 foeocians
Stocks (producers’ and warehouse), end of month
JIbol) 1149 116. 9 1011 119.0 132.7 139.1 128.1 102.6 107.3 111. 4 1128 119.3 1229 125.0 130.3 }.ooo_._
Salad or cooking oils:
Production ... ... do____] 159.6 175.3 161. 4 187.0 164.1 186.9 172.6 174.0 175.9 164.1 174.5 130, 8 187.9 pr181.2 125 %5 N D
Stocks (producers’ and warehouse), end of month
mil. 1b__ 53.6 154.0 110.6 157.8 181.9 160.7 153.7 174.2 142. 137.6 152.0 173.6 199.9 172156 | 206.9 | ... ...
Margarine:
Production__.__._______ ... ________ do___.| 141.3 143.6 155. 9 139.2 128.8 138.7 132.9 123.5 130.5 146.8 157.3 147.0 147. 8 150.8 140.6 |.._.....
Stocks (producers’ and warehouse), end of month
mil. 1b__ 35.4 38.3 35.9 42.8 34.5 40.5 45. 4 36.6 35.6 39.4 40. 2 40.6 32.8 38.3 b7 A PO,
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered). ......_.___.. $perlbo.  faeeoaoas . 268 . 257 . 267 . 267 275 .275 .275 .270 . 270 . 270 . 270 L2710 | 2270 Lol
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered). .mil. 1b..|  29.4 35.9 349 35.5 34.8 41.3 37.0 3L5 39.6 34.7 36.0 40.0 35.5 37.5 39.3 |oeeeen..
Consumption in end produets 24.6 314 33.8 29.5 20.3 30.6 30.6 27.2 38.7 33.5 33.3 37.6 26.1 20.6 36.0 [o_._.
Stocks (factory and warehouse), end o month
mil. 1b_. 25.2 26.8 24.2 26.3 25.5 31.2 31.0 33.5 29.7 25.2 23.9 20.9 24.7 25.9 250 |ececnaes
Tallow and grease (except wool}, inedib]e:
Production (quantities rendered)__.__.. 276.1 17206.2 |+ 273.9 1 200.51 275.4) 308.8| 310.4 | 280.5) 318.41 200.3 | 3063 | 319.7| 293.9} 3138.6 | 20211 ...
Consumption in end proauets.____.______ 152.7 § 144.8 | 136.6 | 150.6 { 1458 150.1 155.4 | 106.0 | 152.2 | 146.5 | 149.0 | 155.6 | 147.5 | 155.8 | 138.6 |._......
Stocks (factory and warehouse), end of mor'th
mil.1b..| 319.3 ) 364.6 1 347.1) 348.5| 333.7| 340.8| 320.1] 37L.0| 374.6 | 383.1} 395.2 ) 399.7 | 4049 410.1| 387.5 | .......
Fish and marine mammal oils:
Production. ... .ocoeo oo ool do....{ 17.4 20.8 .3 .5 3.3 32.8 47.2 56.6 490.1 24.2 14.3 10.2 1.2 7 .3
Consumption in end produets..._ ... _.. do-._. 9.0 9.3 8.4 9.4 9.7 10.9 11.3 10.0 8.9 8.2 8.3 8.7 3.3 r8.3 7.9
Stocks (factory and warehouse), end of month
mil. 1b. 93.4 123.4 85.6 73.3 718 92,3 108.9 155.7 161.4 179.7 176.4 159.0 132.9 [ r125.6 114.5 ool
r Revised. OCases of 30 dozen, &' Bags of 132,276 1b,

4 Prehmmary ¢ Corrected.
t Quarterly average.
{Revisions for Jan.~Aug 1960 are shown in the Oct.

1961 SURVEY.

; ¢@Includes data not shown separately. § Price for New York
ersey.
AFor data on lard, see p, 8-28,

and Northeastern New
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$-30 SURVEY OF CURRENT BUSINESS April 1962
l 1960 ! 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 \onthly | 1
edition of BUSINESS STATISTICS Aaverage‘ Feh. Mar. Apr. May | June July Aug. | Sept. Oct. Nav. \ Dec. Jan, Feb. Mar.
~ .
FOOD AND KINDRED PRODUCTS; TOBACCO--Continued
FATS, OILS, AND RELATED ‘
PRODUCTS—Continued
Vegetable oils and related products:
Vegetable oils (total crude and refined):
142.8 92.6 80.9 51.8 150.0 72.2 121.0 84.4 99.7 57.0 108.0 78.0 TRO [ocemma oo
43.9 47.2 46.5 41.0 36.2 45. 4 30.5 55.9 48.6 50. 61.2| r59.7 BLO |
41.3 41.6 37.2 33.7 29.7 43.9 38.0 45.9 47.0 44.8 45.7 43.2
. 33.3 38.6 29.9 35.2 37.9 43.9 45.2 38.7 7.2 37.5 43.0 38.6
Consumption in end products O__.. 49.4 53.7 43.8 51.4 54.0 62.6 60.9 50.9 63.2 51.1 58.9 50.7
Stocks, crude and refined (factory and ware-
house), end of month mil. 1b__} 1322.5 313.6 1 340.3 | 339.8 | 316.6 306.4 280.0 205.7 294.3 | 300.8 295.3 308.1
IMPOrtS e e do.... 13.0 13.6 12.5 6.6 6.7 11. 4 52 17.4 15.6 12.1 22.2 2.6
Corn oil:
Production:
rude__ 27.5 28.0 24.6 7.1 28.1 29.5 30.0 26,9 30.7 20,1 28.2 28.3 27.7 28,4 27.8
Refined 25.7 26.8 24.5 26.5 26.3 25.3 25.8 24.1 315 29.0 26.5 26.5 27.8 26.7 24.4
Consump 0 -d . 26.2 20.4 25.2 26.8 24.8 25.7 25.4 24.7 3t.1 30.5 31.5 23.1 22.7 22.4 20.5
Stocks, crude and refined (factory and ware-
house), endofmonth________________ mil. 1h_. 35.2 34.6 32.7 36.4 36.5 42.9 40.5 40.5 35.1 33.2 25.3 28.3 30.7 36.2 42,1 faceaaao
Cottonseed cake and meal:
Produetion. . .. ... thous. sh. tons_.| 207.8 | 204.6§ 247.4 | 224.9 | 189.3 | 138.1 85.0 66. 6 68.6 | 149.6 | 341.2 | 347.5 | 286.8 | 299.1
Stocks (at oil mills), end of month_____.... do....}j 172.4 168. 4 239.6 | 272.0] 270.5 | 245.5 196.9 142.6 89. 4 73.3 96.7 85.8 81.5 84.9
Cottonseed oil:
Production:
Crude e mil. 1b._| 151.4 149.8 | 179.0 163.5 137.7 100.8 60. 4 48.1 48.9 109.4 256.0 259.7 210.3 2101
Refined.__ 127.1 125.5 149.0 166.9 138.2 118.6 80.0 55.9 47.8 63.2 161.1 183.5 168.9 160.9
Consumpmon in end produc _____________ do_.._| 106.4 110. 5 118.6 128.6 107.8 108.6 102. 5 86.5 105. 4 90.3 117.3 124.6 116.5 109. 2
Stocks, crude and refined (factory and wai ehouse),
endofmonth. _.______.________________ mil. 1h__| 385.7 335.8 | 463.4 447.6 | 432.6 | 379.1 313.1 249.8 182, 8 170.4 245.0 319.9 392.0 434.2
Price, wholesale (drums; N Y.)__......_$ perlb__ .151 186 . 180 .184 .194 .201 L 184 . 195 .191 L104 L179 .179 183 | P83 ||
Linseed oil:
Production, erude (Taw) . . eeeuoeoooaooo. mil. 1o..| 30.6 35.5 30.8 31.4 36.4 41.7 34.8 33.7 37.9 40.7 34.0 39.5 32.1 33.3 41. 8
Consumpnon in end products......._______ do..__| 320 318 27. 3 32.6 35.2 35.3 38.0 37.5 35.7 33.0 30.1 25.8 24.8 27.1 25.4
Stocks, ecrude and refined (factory and anehome) .
end of month_ _________________________ mil. Ib-_| 110.8 102.0 106.7 105.1 103.2 104.3 94.3 90. 6 87.4 96.8 98.3 117.0 128.4 134.9 185,68 |ocmnnaan
Price, wholesale (Minneapolis)..._...._.$ perlb_. L1381 L1142 L 130 .131 .131 131 .137 . 158 .153 . 149 . 152 L152 L1521 P82 ||l
Soyhean cake and neal: ]
Production. . ______________ .. ___ thous.sh.tons._| 762.6 777.1 796.5 801.7 758.9 781.1 734.7 716.8 692. 4 529.7 838.7 888.0 | 895.4 6.7 | 830.2 {_..._...
Stocks (at oil mills), end of month.____..__ do....| 104.3 147.1 163.6 178. 4 216.3 212.5 195.3 201.6 171.1 71.9 62. 4 62.9 99.3 101. 4 89.0 |_._._...
Boybean oil:
Production:
Crude.__.. mil.lb_.l 366.0 ] 360.6 | 377.6 | 381.1 | 3629 | 377.0 | 352.8 | 345.1] 333.9 | 253.3| 396.9 | 417.7| 417.9| 4424
Refined. . _do.__.}| 289.7 207.6 ) 208.5 ] 319.5| 291.2| 313.3 | 270.2 | 230.3] 291.9| 284.0 204.6 | 319.2 | 332.1 341.5
Consnmption in end products _do_._.| 283.8 287.0 | 280.8 1 296.1 261.8 | 289.5 ] 266.5 237.8 1 280.3 | 292.5 309.2 300.2 318.5 1r323.2
Stocks, crude and refined (factoryand w arehouse),
endofmonth. ... .. ... .. il. 1 476.5 | r703.5 | 537.2 | 624.7 | 675.8 | 710.0 | 7619 | 773.2| 765.6 | 677.2 | 738.0 |7801.5 |r859.6 |- 933.31 @9at.2{____.__.
Price, wholesale (refined; N.Y.) 129 . 157 . 164 L1783 174 . 169 156 .151 .153 . 148 . 149 . 146 JISL R 4T bt .
TOBACCO
Leaf:
Production (crop estimate). . _._._.__..__ mil 101 21,944 [ 22,023 J. oo omcm e mm e mmmmme e e e e e e e | 32,023 |-co oo e femaaas
Stocks dealers’” and manufacturers’, end of quar-
ter,total . ____ mil. 1b__[ 44,573 | 44,580 §___.._.. 4,671 | .. 4,270 |acem e oo 4,537 |acooee el 4,843
Exports, incl. serap and stems. _ 41,346 | 41,741 | 24,674 | 28,5095 | 25,110 | 23,647 | 27,283 | 28,087 | 36,615 | 81,762 | 90,316 | 69,484 | 42,893
Imports, incl. scrap and stems _[r13,257 | 13,870 | 14,458 | 13,231 | 14,202 | 15,484 | 14,649 | 12,452 | 15,931 | 13,066 | 14,048 | 14,629 | 10,131
Manufactured:
Production, total_...____________________.__ 14.442 | 14,429 1 13,053 | 15,918 | 14,077 | 15,707 | 15,853 | 11,326 | 16,391 | 15,015 | 16,098 | 13,909 | 11,348 | 14,335 | 12,880 |.._..___
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt____. -millions. 3,083 | 3,296 | 2,854 3,642 3,173 | 3,450 | 3,685 2,819 | 3,598 3,100 | 3,732 3,342 3,063 | 3,200 3,283 {_.._.__.
Taxahle --do____| 39,178 | 40,677 | 37,447 | 42,354 | 37,151 | 44,353 | 44,036 | 35,922 | 47,166 | 30,584 | 45,361 | 42.568 { 33,260 | 41,114
Cigars (large), taxable_._ R 543 531 441 523 482 602 536 533 593 549 605 666 67 490
Manufactured tobacce and snufl, taxa
thous. 1b__| 14,148 | 14,124 § 12,626 | 15,556 | 13,661 | 15,556 | 15,339 | 12,047 | 15,889 | 14,379 | 15,010 | 13.905 | 11,526 { 13,999
Exports, cigarettes_.......__.._________ millions__! 1,685 1,861 1,611 1,921 1,887 1,926 | 1,862 1,913 1, 644 1,970 1,872 1,987 2,011
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ thous. $__| 6,367 7,179 1 6,406 | 9,288 | 6,456 | 6,350 | 6,041 7.537 7,335 6, 406 7,104 7,357
Calf and kip skins_ _thous. skins_. 177 212 27 390 256 172 179 193 169 190 139 201
I Cattle hides thous. hides.. 574 637 605 837 523 569 537 699 633 488 594 611
mports:
Valize, total @ ool thous. $..| 5,886 | 5357 | 3,407 | 7,304 [ 5,860 6,238 | 6,682 4,396 | 55676 5139 | 4,654
Sheep and lamb skins. _.thous. pieces..| 2,308 | 2,325 804 [ 5,127 3, 384 2,756 1 3,182} 1,659 [ 2,545 1,923 1,126
Goatand kid skins_ ... ... . . .. do..__| 1,605 1,228 849 | 1,338 | 1,171 1,736 1,465 1,277 1,081 1,115 1,109
Prices, wholesate (f.0.h. shipping point):
Cdlf‘ kins, packer, heavy Qlé/l5 b _____$perlb._ .561 | 7,631 LBV 625 L6235 L 650 . 600 .625 .650 650 675 .650
Hides, steer, heavy, 'mtl\e over 53 1h____.. do....{ .139 1 ».150 11 .143 L143 .148 .143 .159 .178 .178 .163 .163
LEATHER
Production:
Calfand wholekip _.___.___________ thous. skins. _ 528 533 561 496 556 589 341 567 492 558 581 56
Cattle hide and side kip.._thous. hides and kips_.| 1,831 i 1,789 1,870 | 1,956 1,974 | 1,534 | 2,075 | 1,856 | 2,016 | 1,962 |r 1,863
Goat and kid___._. ccec-o--thous, skins._| 1,570 1,07 1,175 1,420 1, 462 1,030 1 1,048 1,111 1, 284 1. 268 1,239
E Sheepandlamb. oo do____| 2,540 32,442 2,473 3,008 | 2,850 2,209 3,161 2,635 | 2,835 2,954 2,403
xports:
Glove and garment leather_ . _____._thous. sq. ft__{ 2,879 5,244 4,993 5,158 6,017 8, 504 5,040 5, 388 5. 509 6,174 4,761 3,659
Upper and lining leather____ 1 3,449 1, 201 4,351 4,292 4,258 4,336 4,241 4,007 4,270 4,430 3,744 3,673
Prices, wholesale:
Sole, bends, light, f.o.b. tannery._ .. ____$ perIb__ L7063 | PLT07 .673 . 690 L6097 . 697 L700 .735 . 740 L 740 .733 L7200} PLTAT | |aeeeaeas
Upper, chrome calf, B and C grades, f.0.b, tan-
15 $persq. ft..} 1.319 [»1.401 1 1.387 | 1.400 | 1.4171 1.443 1 1.443 | 1.363 | 1.390 | 1.398 | 14121 1.387 |r1.397 |»1.381 |________|._._....
r Revised. # Preliminary. ¢Data formerly shown in mil, 1b.
1 Average based on 9 months (Apr.-Dec.). 2 Crop estimate for the year. @ Includes data for items not shown separately.

2 Dee. 1 estimate of 1961 crop. 4+ Quarterly average.
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April 1962 SURVEY OF CURRENT BUSINESS s-31
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS av eragey Feb. | Mar. | Apr. May | June July Aug. | Sept. | Oect. Nov, | Dec Jan, Feb. Mar.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total. ..o _ooooooo.. thous. pairs..| 49,870 | 49,982 | 50,305 | 57,561 | 47,021 | 48,670 | 50,088 | 42,157 | 57,146 | 47,646 | 51,842 | 49,966 | 46,729 { 55,828 | 53,411 |_____...
Shoes, sandals, and play shoes, except athletic
thous. pairs..| 42,589 } 42,877 | 46,241 | 51,597 | 41,244 | 42,211 | 42,554 | 36,778 | 47,612 | 38,124 | 41,059 | 39,803 | 40, 488 |¢50,408 | 47,901
Slippers for housewear do__..| 6,216 6,131 3,328 | 4,915 | 4,795 | 5,490 | 6,285 | 4,682 8,483 1 8,526 9,696 | 9,142 5,165 4,472 4,624
Athletic.____.__ 584 501 432 573 524 528 695 302 468 444 502 548 553 502 511
Other footwear._ 482 474 304 476 458 441 604 395 583 552 585 473 523 446 375
EXportS o cccecean do.... 199 179 191 252 179 135 169 139 202 184 210 198 160} fcmaanan
Prices, wholesale, f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt___.______ 1947-49=100__| 134.7 |»133.5} 133.5| 133.5 | 133.5 | 133.5 | 133.5| 133.5| 133.5| 133.5| 133.5| 133.5 | 133.57P133.8 |occcmeofuceaauan
Women’s oxfords, elk side upper, Goodyear
Welbo il 047-49=100._| 146.7 [»146.9 | 146.7 | 146.7 | 146.7 | 146.7 | 146.7 | 146.7 | 147.1 | 147.1 | 147.1 | 147.1 | 147.1 | »147.1
Women’s pumps, low-medium quality.__do_...| 133.7 {2134.8 | 134.8 | 134.4 | 134.4 | 134.4 | 134.4 | 134.4 134.4 | 134.4 135.1 135.8 1 135.9 | »135. 9
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, totalf -..mil.bd.ft..| 2,874 | 2,641 ¢ 2,302 2,688 % 2,585 | 2,984 | 2,864 | 2,476 | 3,047 | 2,820 2,842 | 2,617 | 2,205
Hardwoods. - ... do__.. 513 385 421 404 330 381 388 381 377 398 424 398 313
SOt wWOOdS . e e c e cmeo do....| 2,361 | 2,257 § 1,881 | 2,284 | 2,255 | 2,603 | 2,476 | 2,095 2,670 | 2,431 | 2,418 | 2,219 | 1,892
Shipments, totalf- do....y 2,%083§ 2,666 | 2,257 | 2,844 | 2,766 | 3,036 | 2,905 2,563 | 3.010| 2,784 | 2,814 ] 2,407 | 2,259
Hardwoods. ... 505 415 428 452 384 404 407 404 423 438 421 405 404
Softwoods 2,208 | 2,251 1,829 2,392 2,382 | 2,632 2, 498 2,159 2, 587 2,346 | 2,303 1 2,092 1,855
Stocks (gross), mill, end of month, totali,_.dou.. 7,880 | 7,912 | 8,246 8,089 7,909 | 7,88 7,817 7,731 7,766 | 7,810 | 7,809 | 7,883 | 7,828
Hardwoods. .. _do_ 1,916 1,897 2,056 1 2,008 1,954 1,931 1,912 1, 8%9 1,841 1,801 1, 804 1, 797 1,706
Softwoods 5, 964 6,015 6,190 | 6,081 5,955 5 927 5,905 5,842 1 5,925 6,009 | 6,005 6,086 6,122
Exports, total sawmill products 72 64 49 62 56 87 68 61 73 66 66 70 64
Imports, total sawmill produets_...______.... do_...| r327 355 262 340 335 438 397 406 431 372 398 348 274
SOFTWOODS
Douglas fir:}
Orders, new__ mil, bd. ft_. 666 640 550 876 636 698 728 594 678 583 658
Ordcrs, unfilled, end of month._ .. ... do____ 533 471 445 586 528 491 505 499 466 424 446
Production____ 626 646 580 708 661 757 723 537 711 638 638
Shipments___. 691 640 527 736 694 736 714 60 711 €25 635
Stocks (gross), mill, end of month_.____ do....| 1,146 | 1,126} 1,187 1,159 { 1,127 | 1,149 | 1,158 | 1,006 | 1,006 | 1,108 | 1,082
Exports, total sawmill produets__. 32 23 21 29 21 24 26 20 22 23 22
Sawed timber___..________ - 17 10 8 11 8 13 13 9 10 12 11
Boards, planks, scantlings, - 15 12 13 17 14 10 13 11 12 11 1
Prices, wholesale:
I)lmonslon construction, dried, 2/ x4, R. L.
'$ per Mbd. ft..| 81.13| 78.43| 76.98 | 78.23 | 81.36 | s0.01 | 7.42 | 70.52 79.90 | 78.95| 76.85
Flooring, C and better, F. G, 1’ x4/, R. L.
§ per M D, ft-.{1130.03 | 124.21 § 126.96 | 125.64 | 126.06 | 125.36 | 124.05 | 124.05 | 123.01 | 122.59 | 121.74
Southern Pine:
Orderg, newl _mil. bd. ft__ 517 545 440 665 550 591 548 522 632 578 595
Orders, unfilled, end of month_____________ doo__. 191 224 209 78 290 256 227 213 225 221 211
Procduetiont ... _do-... 548 538 430 549 522 613 579 512 600 561 585
Shiprentsf. oo . do____ 518 544 427 596 538 625 577 536 620 582 605
Stocks (gross), mill and concentration yards, end
ofmonth. __________________________ mil. bd. ft__| 2,047 | 2,087 | 2,168 | 2,121 2,105 | 2,093 | 2,095} 2,071 2,051 2.030 [ 2,010
Exports, total sawmill produets. Mobd. ftol| 7,794 5, 827 5,081 5,242 | 5,065 7,342 | 6,556 1 5,070 | 8,465 | 3,962 | 5,500
Sawed timber_________________ -.do_._.| 1,962 1,342 1.186 783 833 1,116 1,700 768 3 549 905 904
Boards, planks, scantlings, cte coodooof 5,833 1 4,486 1 3,805 | 4,459 | 4,232 | 6,226 | 4,856 | 4,302 | 4.916 | 3,057 | 4,596
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1”7 x 6”7, R. L.
1947-49=100..| 113.5| 106.3 ] 103.9 | 1052 106.6 | 106.¢ | 106.8 { 106.7 | 106.8 | 106.9 | 106.9
Flooring, B and hetter, F. G, 1" x 4"/, 8, L.
1947-49=100.. 94.5 92. 4 92.5 92.5 92.4 02.8 92.8 92.3 92.1 92.3 92.3
Western pine:
Orders, new} 719 727 569 865 749 812 775 723 809 770 794 621 644 690 LG A P
Orders, unfilled, end of m 359 359 321 489 455 388 3585 372 324 317 330 305 312 380 441 .
Productionf__ _.-do____ 747 724 580 671 722 843 780 732 42 858 806 664 577 513
Shipmentsi__.______...__ --do_. 725 728 590 695 T84 879 807 706 857 77 782 645 637 621
Stocks (sross), mill, end of monthi.. 1,957 | L,97¢ | 2,000 | 1,976 | 1,914 | 1,878 1,851 | 1,877 | 1,962 | 2,043 | 2,067 [ 2,086 | 2,026 1,708
Prlco \\ holesale, Ponderosa, boards, No, 5 17 x
C L. (® Ln(l overy.......__$per M 1)(l ft_.| 74.86 69. 63 70.22 | 69.72 | 69.89 73.37 73.77 72.14 68. 81 68.88 | 66.83 66.03 65.74 | 264.61 | .l _.__
HARDWOOIY FLOORING AND PLYWOOD
Fiooring:
Maple, beech, and birch:
Orders, new________ 3.2 3.1 3.0 3.4 2.8 3.4 3.5 3.2 3.1 3.2 2.9 2.6 2.2 2.9
Orders, unfilled, en 11.6 i3 11.4 11.4 12,5 12.8 12.0 12.¢ 1.0 10.9 10.6 10.5 10.0 10.5
Production.__. 3.6 3.1 2.6 3.0 2.8 31 3.2 2.8 3.7 3.4 3.4 3.2 2.8 3.0
Shipments _ 3.1 3.0 2.7 3.0 2.7 3.2 4.3 3.0 3.7 2.9 3.3 2.6 2.6 2.3
o S}EOC]{S {eross 9.7 8.7 9.3 9.3 9.3 9.2 8.2 7.8 7.8 8.1 8.2 8.6 9.1 9.8
Oak:
Orders, mew ... 69.0 6L 2 54.3 83.2 68.5 62.0 63.9 59.3 77.3 €81 65.8 61.1 49.6 57.9 65.5
Orders, unfilled, end of month_ . 38,6 35.6 3.3 43. 8 47.3 41.2 35.4 34.3 36. 8 37.8 34.3 3.5 27.3 35.5 43.8
TProduction. .o ol .C 3.2 65.5 56.6 66. 6 6.7 73.6 70.8 58.6 75.8 66.7 70.5 68.4 55.3 60). 6 57.7
Shipments __________ 70. 6 65. 4 535 703 68. 5 0.0 70.6 62.1 748 fiR. 3 69.3 66.0 54. 8 53.7 57.2
Stoeks (gross), mill, end of meoath. 95,6 99.9 114.8 | 110.3 100.4 ¢+ 102.3 99.2 95. 8 46. 4 93. 4 94.5 94.8 84.7 100. 4 98.3

¢ Corrected.
Dec.).

* Revised. ? Preliminary.
1 Average for 9 months (Apr.-

{Revisions for 1959-1660 appear on p. 24 of the Nov. 1961 SURrvVEY; revisions for 1648-195%
for stocks, all types of lumber, and for Western pine stocks are available upon request.
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S-32 SURVEY OF CURRENT BUSINESS April 1962
Unless otherwise stated, statistics through 1960 1960 ’ 1561 1961 1962
anfl_ descriptive notes are shown in the 1961 Monthly ! 1
edition of BUSINESS STATISTICS Laverage’ Feb. Mar. Apr. May | June : July Aug. | Sept. Oct. Nov. Feh, K Mar.
1 T} ] T
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfs. and
ferroalloys):
Exports, total @ oo . thous. sh. tons._. 936 1.018 958 964 839 1.312 1,379 1,148 1,057 973 959 861
Steel mill products . 248 1 147 168 138 160 146 168 151 165 208 193
11052} o 1o LR U 670 810 788 775 685 | 1,111 1.388 924 850 766 713 #30
Imports, totalQ o o . - 340 329 177 249 274 321 351 359 378 377 123
Steel mill products & R 280 262 152 211 235 266 277 300 307 269 335
10151 o RO, 15 21 14 20 22 17 18 11 3 36 32
Iron and Steel Scrap
Production and receipts, total._____ thous. sh, tons._| 5,475 | 5,315 | 4,114 | 4,999 3,071 5,782 | 35,617 4,958 | 5,623 7 5,684 6, 151
Home scrap produced - 3,300 | 3,206 | 2.505 { 2,914 ; 2,036 | 3.381 3,365 | 3,016 | 3,466 | 3.516 3, 658
Purchased serap received (net). .. oo.o....__ do-.._-{ 2,175 ] 2,109 | 1,608 | 2,086 2,135 | 2,401 { 2,252 | 1,943 ( 2,157 | 2,167 | 2,493
Consumption, total. ... coccomomiaeans do....| 55391 5,361} 4,307 4,983 | 5,226 | 3,974 | 5,530 | 4,811 | 5,580 | 5,584 | 5,851
Stocks, consurmers’, end of MO e vmvenvunn- do..--| 9,487 | 8,651 ) 8591 8,613 8,465 ) 8,203 ] 8,385 | 8,528 8,569 ] 8,674 | 8,967
Ore
Iron ore (operations in all U.S, districts):
Mine productiond- . cceeceaennn thous. lg tons..| 7.820{+5,918 | 3,281 1 3,597 | 83,5931 6,604} 8338| 7,876 | 9,076 | 3,482 7,896 | 5,022
Shipments from minesg’- 7,014 | r 5,956 1, 150 1,385 1, 565 6,187 | 10,035 { 10,718 | 10.931 9,961 9,301 7,303
3163470338 7 0o 4SOOI 2,882 ] r2,151§ 1,631 7 1,226 [ 1,267 § 2,041 L1861 2,724 3,213 2,867 | 3,071 2,218
U.8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants___.__.__do_._.{ 9.396 } 7,750 } 2,448 | 2,897 [ 2,756 | 7,139 | 11,302 | 12,681 | 13,483 [ 12,116 | 11,999 | 9,560 30139 ...

Consumption at iron and steel plant: _do..._| 85221 8,143} 6,060 6,953 1 7,113 | 8,313 | 8,545 8,518 { 8,767 [ 8,965 9 681 9,058 9, K95

EXpOrtS o - oo ee e ceeeaeee _do__.. 439 412 51 77 134 372 763 662 | 1,124 690 550 362 -

Stocks, total, end of mo. &' _do._..}770,604 |r81,829 |783,329 | 81,114 | 78,565 | 77,715 | 78,723 | 80,005 | 82,718 | 84,407 | 85,722 | 84,121 -

At minesg'_ . - _do._..{" 11,407 |*15,836 | 16,471 | 18,674 | 20,705 | 21,167 | 19,589 | 16,757 [ 14,908 | 13,440 | 12,107 9.755 I
At furnace ya _do__..| 53,350 |r59,735 |759,980 | 55.831 | 51.474 | 50,252 | 53,019 | 57,202 | 62,008 { 65,211 | 67,530 | 68,031 49.015 .
At U.S. doekS .o ommncccceeen _do__..] 5846 | 6.267] 6,878 6,609 | 6.386 | 6.296 | 6,115 5956 | 5802 | 5756 | 6,08 | 6,335 5,824 1___
Manganese (mn. content), general importsd*.do. ... 99 86 96 78 17 142 B4 92 63 63 93 83
Pig Iron and Jron Manufactures
Pig iron:
Production (exel. blast furnace production of fer-

T0AN0YS) o ccmececcmommmammeen thous. sh. tons_.| 5,556 | 5,303 | 3,937 | 4,514 | 4,680 | 5646 | 5687 | 5,507 5,764 | 8,019 | 5,330 | 6.108 6,421 1oe ...
CONSUMPLION - e cccmeom e do__._} 5,552 5,483 | 4,053 | 4,634 ) 4,839 5864} 5871 5628 | 586 6,105 | 6,327 1 6,051 6,425 ...l __ . ...
Stocks (consumers’ and suppliers’), end of mo.

Pri thous. sh, tons-.-| 3,471} 3,250 | 3,611 3,550 | 3.404 | 3,190 | 3,039 | 3,065 3,045 2,999 | 3.057 | 3,147 ;73,183 [eeeo o femieioo
rices:

CompoSite. cacacammcccocomamanan- 65. 95 65.95 | 65.95 ] 65.95 | ©5.05 | 65.95( 65.95 65.95 | 65.95§ 65.95] 05.95] 65.95

Basie (furnace).. 66. 00 66. 00 66. 00 66.C0 66. 00 66. 60 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00

Foundry, No. 2, Northern 66.50 | 66,50 | 66.50 | 66.50 | 66.50 | 66.5¢ { 66.50 ] 66.50 | 66.50 | 66.50 66.50 | 66.50

Castings, eray iron:
Orders, unﬁlled for sale, end of mo.
thous. sh. tons.. 739 653 621 652 643 651 666 679 686 885 649 636
Shipments, totald - oo oo omeo e do.._. 966 902 702 856 869 922 1.027 304 932 947 { 1,031 990
Forsaled .. oo naaas do-.-_ 534 514 378 497 504 872 606 474 572 567 594 529
Castings, malleable
Orders, unfilled, for sa]e, end of mo.
thous. sh. tons_. 73 56 43 45 48 52 52 66 63 59 59 62
Shipments, total 68 60 51 58 56 68 67 42 65 53 66 71
Forsale. .o as _d 39 36 30 34 31 10 1] 27 41 35 39 40
Steel, Crude and Semimanufactures
Bteel ingots and steel for castings:
Production ___thous. sh, tons_-.| 8,273 8,168 1 6,239 7.086 7,585 8,981 8,652 1 8,002 8, 661 8,015 9,173 8, 745 9,698 | » 10, 580
Index. . e 1957-59=100._] 101. 9 100. 8 83.7 85.9 95,0 108.9 107.1 98.1 105.0 111.7 111.2 109. 5 130.1 | »128.2
Steel castings:
Orders, unfilled, for sale, end ¢f mo,*
thous. sh. tens.. 231 153 145 144 147 187 151 152 187 148 156 156
Shipments, total ... _______ - 116 101 93 107 94 103 109 77 102 103 108 109
Forsale, total .. oo 89 78 72 83 71 79 84 57 80 80 82 83
Steel forgings (for sale):
Orders, unfilled, end of mo 317 274 263 262 264 262 259 280 281 283 282 282
Shipments, total_ ... _____.__ 106 r 98 89 96 96 105 108 72 97 29 110 110
Drop and upset -« oo 79 73 65 70 70 78 80 54 72 74 84 82
Prices:
Composite, finished steel (carbon)._ .. _. . $perlb..{ .0698 | .0698 ] .0698 | .0698 | ,0698 | .0£98 | .069% 0698 0698 0698 | .0698 | .0638
Steel blllets rerolling, carben, f.o.h, mill
$ per sh. ton_.{ 95.00 95.00 | 95.00 95. 00 95.00 95. 00 95,00 95. 00 95.00 | 95.00 95.00 | 95.00
Structural shapes (carbon), f.o.b. mill___$ per Ib._| .0617 | .0617 | .0617 | .0617 | .0617 | .0617 L0617 0617 | .0617 L0617 { 0817 | .0617
Steel serap, No. 1 heavy melting:
Composite (5 markets)§ .. _.....$per 1g. ton..| 32.95| 36.64 ] 33.3% | 36.50 | 38.94 { 36.63 38.49 | 37.7 39.05 1 40.64} 39.09| 33.10
Pittsburgh distriet-—ceccceooeeaoas do...-| 83.00 | 35.00f 32.00 35.00 | 37.00 | 35.00 ; 37.00 36.00 [ 36.00 | 38.00 | 38.00| 34.00
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sqle)
Orders, unfilled, end of 14 T JO R, ous--| 1,609 1,521 1,529 | 1,588 {71,623 1,450 | 1,553 | 1,541 | r 1,522 1.530 | 1,513 { 1,451 |r1,810{ L, 491 | . __flccaenon.
Shipments . oo demriecmm s d ol 1,755 (71,834 }+1,638 [ 1,946 | 1,797 {v1,961 11967 | 71,756 | 72,043 | 71,841 1 *1,060 [ 1,846 | 71,607 |11, 087 | .. |._..
Cans (tinplate), shipments (tons of metal con-
sumed), total for sale and own use
thous, sh. tons.. 402 116 202 374 371 416 455 472 632 535 151 345

Food JRSs (s U 246 258 171 217 218 244 265 201 442 368 204 203

Shipments for 8ale@ . - - o cvameaaimaeead do_... 338 345 239 309 299 346 381 401 537 443 367 292
Steel products, net shipments:
Total (all grades) - - ccmacaccmnn thous. sh. Ton,s_. 5,929 | 5,510 ] 4,251 5047 | 5,133 | 6,048 | 6,134 ] 5,12 6,139 1 6,058 | 6,046 | 5,787

Semifinished produetS..oceoomcemeacnaas —— 235 212 171 195 171 217 221 158 204 241 287 260

Structural shapes (heavy), steel plllng___do_... 438 395 321 384 377 437 440 378 424 437 426 403

Plates PR [ SRR 511 496 395 478 458 188 489 451 495 544 567 608

Rails and 2ccessorieS. - ccvomamcccmancaad do_... 105 70 58 83 83 84 94 63 64 62 61 56

r Revised. » Preliminary. t Revisions for Jan. 1961: Iron ore (thous. tons), pro-
duetion, 3,335; shipments, 1,114; stocks—total, 85,078; at mines, 14,698; barrels, ete. (thous.),

shxpments, 1, 647
Q Includes data not shown separately.

F*Scattered revisions for 1959-60 are available upon request.

*New series (Bureau of the Census).

request,
§Effective Jan. 1961, the composite reflects new weights; prices beginning Jan. 1961 are not
comparable with earher prices.

@ Revisions for Mar.-Sept. 1960 are shown in the Dec. 1961 SURVEY.

Monthly data prior to Aug. 1960 are available upon
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April 1962 SURVEY OF CURRENT BUSINESS S-33
1960 | 1961 191 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage Feb, Mar. | Apr. May | June | July Aug. | Sept. | Oct. Nov. | Dee. Jan, Feb. | Mar.
METALS AND MANUFACTURES—Continued
JRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel products, net shipments—Continued » i
Bars and tool steel, total_______ thous. sh. tons_. 884 %39 627 758 §00 904 929 793 942 931 938 904 868 1,028
Bars: Hot rolled (incl. light shapes),_,_do__“ 576 532 402 471 470 572 576 480 599 595 594 586 601 707
Reinforcing .d 185 204 141 189 237 22 238 224 231 228 228 200 151 174
Cold finished. 98 77 91 88 105 108 84 106 101 108 110 108 137
Pipe and tubing________ 589 425 544 566 647 739 615 781 694 632 495 448 506
‘Wire and wire products. 253 190 251 266 301 299 232 287 278 282 244 216 260
Tin mill products.______.___ .do. 510 466 528 524 609 605 543 605 485 430 405 357 614
Sheets and strip (incl. electrlca]) total_ . _do 2,147 1, 599 ), 825 1. 889 2,361 2,319 1,889 2,336 2, 387 2,423 | 2,411 2,664 | 3,080
Sheets: Hot rolled._ 58 454 491 520 657 650 514 632 662 639 637 693 846
Cold rolled_. 1,013 743 847 885 1,126 1.079 861 1,065 1,089 | 1.145 1,163 1,204 1,555
Fabricated structural steel:
Orders, new (net)__ 299 343 257 296 309 392 298 1456 385 408 303 333 7. 314
Shipments 322 318 260 292 319 365 361 287 359 326 354 339 296 284
Backlog, end of year or mo_... 2,333 L7283 | 2,357 1 2,392 2,378 | 2,458 | 2,415 | 2,517 1 23784 27201 2566 | 2.707 | 2,723 2,506
i
NONFERROUS METALS AND PRODUCTS ;
Alfl’lmzinu“il: ri ¢ d forei, )
mar om. and foreign ores
roduction, p v thoﬁg sh. tons__| 167.9 | r 158, 6 138.6 152.0 144.6 167. 5 158.1 164.7 167.0 159.6 | 167.3 164.1
Estimated recovery from Srap..-ce_...... do.__.| 127.8 ;#1256 25.0 28.0 30.0 34.0 34.0 28.0 36.0 32.0 36.0 36.0
Imports (zeneral): . o | .
Metal and alloys, crude... 12.7 16.6 8.6 15.5 | 12. 4 16.8 17.1 15.3 21.9 19.5 22.8 18.4
Plates, sheets, ete_ ... 3.1 4.1 3.5 4.5 3.3 4.2 3.6 4.1 4.6 4.2 4.6 4.8
Exports, metal and alloys, crude 23.7 10.7 12.2 12.3 8.2 7.0 13.5 14. 4 7.8 6.8 11.8 9.4
Stocks, primary (at reduction plants), end of mo.
thous. sh. tons..| 186.3 | 258.2 287.4 | 277.9| 266.4 | 2529 | 247.5 | 256.9 | 230.2 | o85.4 | 255.6 | 240.3
Price, primary ingot, 99.5% min ..__. % per 1b_.| .2600 . 2546 . 2600 . 2600 2600 . 2600 . 2600 2600 2600 . 2550 . 2400 2400
Aluminum shipments:
Mil product? and pig and ingot (met) f.omil.1b.| 388.1 174031 | 346.3 | 396.6 | 30602 4250 123.2 | 373.9 { 426.7; 416.4 | 440.9! 446.3 174358 | 4928 1 (. 1ceoo..
Mill products, total t.._ 254.1 278.4 232.5 281.3 268. 6 295. 3 304.3 263.2 1 303.2| 286.9] 204.2 208.3 | r271.3 96.
Plate and sheet (exel. 115.7 124, 4 4.2 127.1 123. 5 134.1 136. 6 120.3 135.0 126.8 127.3 129.9 | 115.8
CAStINGS - - oo eececeicencm—a———ecaeanan do....| 626 63.5 57.1 62.5 60.3 63.3 64.4 48.6 65.1 62.6 72.6 70.8 73.7
Copper: |
Production: o ) !
Mine, recoverable copper. ..... thous. sh. tons. . 90.0 96. 6 88,3 100. 4 90. 9 102, 4 98.9 89.6 £3.5 97.9 104.7 103.2 101.7 | r 108.0
Refinery, primary._____. 126.6 129.2 120.0 140. 1 128.7 137.8 138. 1 119.3 128.9 na.7 129.8 130. 4 131.1 134.7
From domestic ores. 93.4 98. 4 86.0 107.3 102.3 106. 1 107.6 88.9 96.0 90. 8 101.9 104.3 100. 5 103.5
From forelgn ores_______ 33.1 30.8 34.0 32.7 26. 4 31.7 30.5 30. 4 32.9 27.8 .9 26. .2
Secondary, recovered as refined 23.0 21.9 18.7 215 24.2 25.8 24.9 18.4 20.4 20.7 .9 .5
Imports (general):
Rpeﬁned{; unreﬁ’ned, serap®l.oe.oae 43.8 38.4 33.1 28.2 36.6 26.7 39.3 50. 4 26,7 30.2
Refined . . oo em e 1.9 5.6 4.8 5.1 4.4 5.2 4.7 4.7 5.9 5.9
Exports: R - . = B X
Refined, scrap, brass and bronze ingots!. do....} 513 48 7 62.0 7.4 51.9 55. 4 49.3 46.8 29.6 30.0
Reﬁn(‘d ____________________________ d 36.1 36.0 44.8 60.7 36. 4 38.6 31.4 29.3 19.9 23.4
Consumption, refined (by mills, ete.) 114.6 | 1240 100.2 122.4 121.2 141.8 147.2 82.6 | 142.5 138.5
Stocks, refined, end of mo., total. ... 174.3 171877 1 220.7 1 213.1 194.6 | 182.3 7 165.6 ) 197.1 | 192.7 | 167.3
Fabrlmtors’_ U 95.0 1 7105.1 94.5 92.9 100. 9 98.9 98.3 135.3 121.6 ) 108.2
Price, bars, e]ectrolvtic (N Y. ) __________ 3205 1 2002 2860 28680 | . 2860 2998 3060 | .3060 ! 8060 | .3060
Copper-base mill and foundry products, shipments i
quarterly avg. or total): o
Copper mill (brass mill) products. ~mil. ibo. 470
Copper wire mill productsé. . ... -do.... 330
Brass and bronze foundry preducts_.._.._.do...__ 216
Lead:
Production: .
Mine, recoverable lead__.__.___ thous. sh. tons_.|  20.6 217 24.7 22,1 22.8 23.0 19.5 22.0 20.5 20.9 20.0
Secondary, estimated recoverable®.__ +39.2 37.4 38.8 36.5 40.4 38.1 34.5 38.8 38.6 42.2 40.7
Imports (general), ored, metall 29.3 l 33.7 37.5 35.4 32.8 23.1 35.5 36.9 32.3 37.1 40.6
Consumption, total. ... ... R5.1 ; 85.2 83. 4 7.6 89.1 85.7 71.6 90.8 89. 1 2.3 89,7
Stocks, end of year or mo.: i
Producers’, ore, base bullion, and in process® i i
(AB thous. sh. tons__{ 14511 100.6 129.5 125.7 115.0 112.4 110.6 119.6 118.9 112. 8 116.4 107.6 100. 6 90.7 93.6 L_o...
Refiners’ ¥), refined and antimonial
thous. sh. tons__{ " 15%. 9 208.1 183.0 187.0 194.7 195. 6 195.1 193.8 190.0 189.7 193.1 204. 9 208.1 207.2 o emecaaan
COoNSUMELS’ e mceccmcceec e oo do..._| 797.31 r96.1 91. 8 94,8 109.7 110.6 106. 4 109. 9 110.2 107.7 106. 6 106.5 | r96.1 93.7 b e
Scrap (lead-base, purchased), all consumers
thous. sh. tons__{ 746.7 38.6 41.6 41.0 39.5 39.6 41.2 44,2 45.3 43.38 42.8 39.4 38.6 40.3 [ P
Price, common grade (N.Y.)..coo..... $perlb.| .1195 1087 . 1100 1100 L1100 . 1100 1100 1100 . 1100 . 1100 1100 . 1020 L1025 1003 . (958 0950
Tin: ;
Imports (for consumption):
Ored . v e mcccarcccactaa————- Ig. tons..| 1,169 743 1,188 319 1,373 223 391 558 375 1,446 319 77
Bars, pigs, etc | doo_..|" 3, 295 3,325 1,998 2,261 1,785 3,046 | 3,020 4,004 | 4,034 | 3,928 5,030 4,204
Estimated recovery from scrap, totalé-...do..._{ 1,800 [» 1,850 | 1,750 1, 900 1,815 1,935 1,915 1,670 | 1,965 1,795 | 2,005 1, 960
2 220 230 220 250 250 210 245 255 240 285
7 5,505 1 6,490 | 6,410 | 6,860 | 6,970 | 6,090 { 7,210 | 6,480 | 6,805 | 6,880
3,570 | 3,990 | 4,080 | 4,330 | 4,420 | 3,920 ) 4,570 | 4.245| 4,385 | 4,460
. ree) Y. 1 305 12¢ 32 30 30 22 16 £ 54
Stocks, pig (industrial), end of mo do. b 22,610 | 20,645 | 19,630 | 18,600 | 18,000 222,475 | 23,080 | 24,875 | 25,620 | 25,055
Price, pig, Straits (N.Y.), prompt....$ per IbA_ 1. 0140 £.1327 | 1.0098 { 1.0340 | 1.0708 | 1.1003 | 1.1455 | 1,1625 | 1.1078 | 1.2185 | 1.2105 | 1. 2289
Zinc:
Mine production, recoverable zine )
thous. sh. tons.. 36.3 38.¢ 35.9 43.2 39.2 39.6 40.1 35.2 40.0 37.5 38.3 37.0 37.3| r37.8 370 foeeaen
Imports (general):
Gres 38.1 4.6 30.2 39.8 25.5 33.1 41.0 31.8 37.0 26.7 39.9 41.3 30.4 ) o
Metal (slab, blocks) .do._._ 10.1; r10.6 7.6 7175 6.6 10.6 10.9 7.4 10.4 14.4 14. 4 10.2 J9 U SN SR SO
Consumption (recoverable zine content):
Ores® J. 7.4 e 7.4 5.9 6.8 6.6 7.1 5.8 6.3 7.6 8.7 7.6 r7.4 L= 2% PO SRR
Scrap, all types. _..ceo.. do.._.! 16.1 18 2 15.6 18.5 16. 9 19.3 21.1 14.7 18,2 18.4 19.6 19.8 18.2 20.2 ool

* Revised. » Preliminary.

of metallic content.

! Recoverable aluminum content,

Monthly data are
expressed in metallic content (incl. alloying constituents); alaminum content is about 93%

2 Beginning July 1961, includes tonnage held by GSA.

§Effective with the February 1962 SURVEY, figures for plate and sheet exclude shipments

of foil; comparable data back to January 1954 are available upon request.

@ Basic metal content.

1 Scattered revisions for 1960 will be shown later.

o"Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
base scrap.



S-34 SURVEY OF CURRENT BUSINESS

April 1962

] o 1960 | 1961
Unless otherwise stated, statistics through 1960

1961

and descriptive notes are shown in the 1961 Monthly

Mar, ’ Apr. ‘

May ‘

|
June ‘ July ! Aug.

edition of BUSINESS STATISTICS Average . Sept. | Oct. | Nov. Jan, Mar.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PROD.—Con.
Zinc—Continued
Slab zine:
Production (primary smelter), from domestic
and foreign ores__.._..._...__ thous. sh. tons_.{  67.0 70.3 66.3 73.6 69.2 69.3 65.3 63.0 75.8 76.7
Secondary (redistilled) produetion. . ..___do.___ 5.7 4.4 3.9 4.4 3.6 4.3 4.5 5.0 5.6 5.2
Consumption, fabricators’..._... - 73.2 75.7 60.6 64.3 69.6 80.6 69.5 83.3 89.3 83.5
Exports. . e do.... 6.3 4.2 6.1 6.4 3.5 2.6 3.7 3.3 2.7 1.3
Stocks, end of year or mo.:
Producers’, at smelter (AZI).o.cooa-oc do....| 188.0§ 151271 2150} 222.9 219.0 | 218.1 206.6 165.1 | 150.1} 146.4
CONSUMETS’ - oo .do_.__| 67.8] r90.6 60.0 59.1 56.8 60.0 64.0 62.9 71.8 81.6
Price, prime Western (St. Louis)..__$ per1b..| .1285 ] .1154 ] .1150 ( .1150 { .1150 { .1150 L1150 L1150 . 1150 1150
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron:
Shipments. . _.._._._____... mil. sq. ft. radiation. . 1.7 1.2 1.2 1.0 . .9 1.0 1.6 1.5 1.3 7 N N R
Stocks, end of year or M0O_ - - _ceceun 2.8 2.6 2.9 3.3 3.7 4.6 3.9 3.2 2.9 2.7 A 3 R
Qil burners:
Shipments. 42,8 | r44.4 37.7 33.8 38.1 38.1 35.9 55.1 62.4 46.1 312 | feiaias
Stocks, end of year or mo__._......_. 45.9 4.8 4.1 48.9 51.5 53.7 54.4 43.8 41.8 41.4 49,9 |oceeo ool
Stoves and ranges, domestic cooking:
Shipments, total (excl, liquid-fuel types)...do....| 151.8 | 1558 ) 127.3 | 1543 | 1380 1642 117.6 190.1 | 189.7 | 164.6 149.5 Joceooood il
Gasa waondo.___| 1485 152.5 ) 124.8 | 150.8 | 136.0 161.5 114.4 185.8 184.9 | 159.7 1467 Lo oiaa
Stoves, domestic heating, shipments, total___do_.._| 154.7 | r 145.8 70.9 | 106.3 87.8 97.0 157.3 243.2 | 290.3 | 167.8 85.7 i |
GasT do....| 100.91 r88.1 39.3 74.2 45.7 53.7 97.4 145.3 177.5 | 105.5 9.3 ..
Warm-air furnaces (forced-air and gravity air-fAlow ),
shipments, totalf . emcaccmarcecaaaas thous..| r104.8 102.9 78.8 80.7 81.1 90.6 104. 2 149.4 152.4 99.6 85. 7
asS__. - do___.1 r78.9 804‘9: 63.1 63.8 65.7 72.1 83.5 112.0 114.3 76.6 70.2
Water heaters, gas, hipments ................ do....| 208.2| 204.7| 199.1 | 241.2 | 2523 | 210.7 160.1 182.1 ) 214.6 | 193.7 207.7
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, gtrly. totals:
Tans and blowers, new orders.__......... mil, $._| 138.5|7140.81 ______ PAl ] e faceaaaa| T4L8 L L (VX7 RN SRS I -1 N ) (U S RO
Unit-heater group, new orders®....oc.o_--- do.__.|r123.5] 1187 ... & 20 SN S B & A 2% M, 14.5 |cmeccmec)ommamuns
Foundry equipment (new), mnew orders, net
mo. avg. shipments, 1947-49=100..| 118.8 96.9 81.8 99.1 115.2 | 10L.5 69.0 108.4 | 106.9 7.7 153.2 | 145.3 |........
Furnaces, industrial, new orders, net: .
Electric processing. . .o o..o-oocceeen mil. $__ 1.3 1.9 .9 1.0 1.4 1.4 1.2 1.4 .8 1.9 4.
Fuel-fired (exe, for hot rolling steel)........ do___. 2.9 2.6 1.9 2.6 6.1 1.3 L1 1.6 2.6 581 2.6 .. ..
Material handling equipment (industrlal), new
orders index. .. 954=100..] 122.6 | 125.7} 114.4 137.0| 109.8 | 136.5 130.7 120.8 1 125.0 113.3 130.7 | 1326 |.o......
Industrial trucks (electric), shipments:
Hand (motorized) - .« ceeercoccaaamnoooood number.. 461 385 386 304 363 385 395 377 495 272 333
RideT-t¥Pe . o oo e e do__.. 470 380 373 499 4 372 393 349 370 202 327
Industrial trucks and tractors (gasoline-pow ered)
shipments. -..num ber_. 1,885 1,639 | 1,505 1,914 | 1,802 | 1,952 1,753 1,735 ) 1,987 | 1,031 1,328
Machine tools:
Metal cutting tools: N
Orders, new (net), total .mil, $..] 41.00 | 46.35] 39.45| 54.90 | 41.30 | 41,70 46.70 55. 65 47.30 | 51.95 r42.05
Domcstlc_ - _do____| 29.35 31.40 27.65 40. 80 31.60 30. 85 27.85 34.05 28.55 | 39.80 T 34.30
Shipments, tota oo 42.30 42.30 35. 60 42.05 40.1 42,85 37.20 41.20 45,15 | 48,10 r43.05
Domestic__.. .| 32.85 28.60 24. 40 28. 05 28.30 31. 40 24.95 27.10 28.35 32.20 r 30.65
Estimated hacklog. - oeecccecunnan Oll'hc 4.4 5.0 4.5 1.9 4.9 4.8 5.0 5.7 5.7 5.5 4.8
Metal forming tools:
Orders, NEW (Net) ceeewvecmeaceencmameann mil, $__| 12.60 | 10.90 6.95 | 15.15 6.35 7.90 8.95 10. 95 9.10 | 12.95 ©16.70
Shipments.... ... -..do____| 12.00 12. 40 10.05 12.80 13.53 15.05 12,55 10.70 11. 00 11.00 r10.25
Estimated backlog. o o.oco.oooao. months__ 4.2 3.6 4.9 5.2 4.4 3.8 3.0 2.8 2.7 2.9 r3.3
Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),
total 9 T i 12515 [1233.5 |..._._. 2205 |oooeo .
Tractors, tracklaying, total VE7.5 ) 1607 L 56,07 e
Tractors, wheel (con, off-highw 16,241 1189 | o .. 6.1 |
Tractor shovel Joaders, integral units onix R
(wheel and tracklaying types)....._.. mil. §_| '5%.0] 1556 | ... 54.9 loeeo R 36,9 oemae et 6.5 b
Tractors, wheel (excl. garden and contractom
OfE-RIgNWAY EYDES) - momoo oo omem oo mil. $..| 189.4]7108.6 | ______. 1608 || 1838 |l . 68.9 1 ... 230.7 ) P42 ..
Farm machines and equipment (selected typcs),
eXCL, tTACOTS e e o oo m mil. $..f 1186.2 | 1IRL.8 ) . ___. 224,02 oLl 2224 L . 18804 fomommaoa ot 12228 s
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
NS o eieo thous..| 2,194 172,359 ] 2321 1,491 1,334 1,695 2,093 2,811 | 73,215 2,855 3,884 oo
Household electrical appliances:
Ranges (incl. built-ins), domestic and export
salest. oo l.l. thous_.| 124.6 | 127.5| 123.5| 142.8| 123.7 | 126.6 100.1 144.8 122.3 1 130.9 130.3 | 133.6 {ooeeeeos
Refrigerators and home freezers, output
1957=100..1 111.8 {»115.4 § 124.3 | 116.2 | 123.5| 121.1 113.8 122,71 117.4 | 117.0 119.0F 130.0{______..
Vacuum cleaners (standard type), sales hitled
thous..{ 276.1 273.8 257.9 | 350.0 265.0 240.9 213.9 302.2 327.6 300.8 30L0 | 3045 ... ...
‘Washers, sales billed (dom. and export)O..do____| 272.9| 278.9) 227.6 | 305.6 | 209.7 | 247.9 228.4 401.9 | 321,91 286.2 263.9 | 289.6 ¢ ______.
Radio sets, production§. . .. _____________._. do..._{1,427.2 11,447.8 |1,115.0 {31,38L.1 [1,124.9 {1,196.9 1,030.4 32,048.7 | 1,796.4 [1,730.8 1,350.6 »3] 819.7
Television sets (incl. combination), prod.§.__.do__ 475.7 | 514.8 1 444.4 13497.5 | 405.8 | 470.4 383. 4 3694.6 | 620.8 | 583.0 488.9 51236625
Electron tubes and sermconductors, f'lctory sales
1, $.. 82.6 78.4 73.4 92.5 78.0 75.7 58.0 89.5 80.0 79.5 2.9 {omeiefenaennan
Insulating materials, saies billed, index
1947-49=100. . 137 134 118 142 125 129 105 146 150 149 j:2 Y O BN,
Motors and generators:
New orders, index, qtrly. cooeomoaana . do....| 1162 tisa ] 152 ... PR B V. O D | 55 2 R IR IR 1. 3 R R I
New orders (gross):
Polyphase induction motors, 1-200 hp__mil, §__ 13.6 1 r12.3 12.9 13.6 12 11.8 13.5 12217 r1i.1 127 1.9 |ooee ol
D.C. motors and generators, 1-200 hp..._do_.__ 2.3 2.3 2.5 2.6 2. ¢ 1.9 2.4 2.8 1.7 2.4 2.3 ...,
r Revised. » Preliminary. tQuarterly average. ? Data are for month shown. @ Includes data not shown separately. 1Revisions for 1960 for construction machinery

3 Data cover 5 weeks.

d Includes data for built-in gas fired oven-broiler units; shipments of cooking tops, not
included in figures above, totaled 28,900 units in Dee, 1961,

TRev1swns for gas heatmg stoves (Jan.-June 1960) and warm-air furnaces (Jan,1959-June
1960) are available upon request.

@ Beginning 1961, excludes new orders for gas-fired unit heaters and duct furnaces; revi-
sions for 1st-4th qtrs. 1960, respectively (mil. $}: 20.6; 20.4; 21.7; 23.4.

appear in the July 1961 SURVEY; for ranges, in the Feb. 1962 SURVEY.
OData exclude sales of combmfmon wash(r-drwr machines; such sales (excl. exports)

totaled 5,100 units in Feb. 1!

§Radlo production COIl’lprlSeS table, portable, auto, and clock models: television sets

exclude figures for color sets.

cover 5 weeks; other months, 4 weeks.

Data for Mar., June, Sept ., and Dec. 1961 and Mar. 1962



April 1962

SURVEY OF CURRENT BUSINESS

] . 1960 l 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aavemge Feb. Mar, Apr. May | June July Aug. Sept. Oct. Dec, Feb.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production_ . oo . thous. sh, tons__| 1,568 1,484 ! 1,468 1,197 | 1,447 1,372 1,202 1,565 1, 423 1,636 1, 404 r1,519
Stocks in producers’ yards, end of mo______. do_... 315 198 98 153 247 178 173 253 293 297 233 r 1,509
B DRy o Lo - do._..| T120 129 39 107 12 95 159 93 142 151 141 200 ecoeooe |
Prices:
Retail, stove, composite._..__._.. $persh. ton__| 27.67 | 28. W4 | 28.56 | 28.56 | 28.56 | 27.47 | 27.47 | 27.64 | 27.76 | 27.89 | 2824 23. 90
‘Wholesale, chestnut, f.o.b. mine_________ do____| 13.948 [713.347 § 14.420 | 14.420 | 14.420 | 11.970 | 11.970 | 12.460 | 12.460 { 12.950 { 13.370 13,930
Bituminous:
Produetion . . _oooooeoccamcooooon thous. sh. tons__| 34,626 |7 33.333 | 20,325 {* 30,240 |~ 20,463 |r 34,827 |* 31,844 v 26,866 (r 37,592 ir 35,193 {r 30,022 r 34,812
Industrial consumption and retail deliveries,
total @ ... ~thous. sh. tons__|131,702 | 31,202 | 30,230 | 30,470 | 28,423 | 28,443 | 27,966 | 28,241 | 30,626 | 30, 636 | 33,367 37,294
Electric power ut _[114,490 | 14,969 114,730 | 14,773 | 13,500 | 13,574 | 13,722 | 14,201 | 15,336 | 14,797 | 15,352 17,007
Mfg. and mining industries, 114,425 | 13,857 [ 12,403 | 13,421 | 12,960 | 18,587 | 13,137 | 12,934 | 13,469 | 13, 562 | 15,052 16, 623
Coke plants (oven and beehive) 16,751 | 6,158 | 4,792 | 5,315 | 5495 | 6,206 | 6,153 | 6,277 | 6,506 | 6,623 | 7,069 7,395
Retail deliveries to other consumers.._._. do_._.] 2,53¢| 23111 8,097 2,273| 1,909 | 1,193} 1,010 | 1,007 | 1,710 | 2,173 | 2.860 3,645 1 +4.593 | __.__
Stocks, industrial and retail dealers’, end of
month, total®.._ ... thous. sh. tons__{ 72,333 | 69,127 { 66,463 | 65,183 | 65,007 | 67,893 | 70,698 | 67,139 | 69,653 | 70,697 | 72, 612 71418
Electric power utilities____________ 48,244 | 47,618 | 45 245 | 44,627 | 45,017 | 46,937 | 48,360 | 46,951 | 48,452 | 49,371 | 50,268 48, 609
Mifg. and mining industries, total_ - 23,216 | 20,971 { 20,683 | 20,158 | 19,640 | 20,502 | 21,788 | 19,597 | 20,276 | 20,710 | 21,714 22,283
Oven-coke plants. . .__ooo__.o._.___ 11,287 | 9,682 9,789 | 9,551 | 9,332 | 9,852 9,931 | 8,496 | 8936 9,135| 9,813 10, 393
Retail dealers. . coooooooovnemno o 693 538 535 398 350 454 550 5901 625 616 630 526 458 |..._.___
gxports .................................... do_...|73,045 | 2,915 1,868 | 1,059 | 2,537 | 3.392 ) 3,400 | 2,775 3,914} 3,780 | 3,716 2,568 |ammmame e
rices:
.}\ge}faﬂ, e?mposite ................ $persh, ton..| 17.06 | 17.12 ] 17.30 | 17.30 | 17.23 | 16.86] 16.74 | 16.81 | 16.91 | 17.04 | 17.29 17.33
olesale:
Screenings, indust. use, f.o.b. mine_._._do.___| 5.164 [ 25.018 | 5,149 | 5.149 |35.037 ] 5018 5.01%{ 5018 5016 | 5.016{ 5. 016 5.013
Domestic, large sizes, f.o.b. mine_..___. do._..} 7.690 ] 7.541( 7.922| 7.828 | 7.275| 7.209| 7.256 | 7.273| 7.367| 7.470] 7.59 7.690
COKE
Production:
Beehive oo ooooiieocaoan thous. sh. tons.. 84 74 61 70 66 79 78 72 85 74 79
Oven (byproduet) ... ool do.__.| 4,685 (74,234 | 3,296 | 3,654 | 3,797 | 4,249 | 4,210 | 4,319 4,464 | 4,557 | 4,862
Petroleumn coke§. _. 10001 L2561 1120 f 1,237 1,248 ) 1,218 1,236 1,325 1,342 31,183 1,292
Stocks, end of month:
Oven-coke plants, total. .. _____________.___ do._._|*+4,152 | 74,398 4,781 4,697 4,726 4,572 4,358 4,354 4,301 4,101 4,035
At furnace plants_.__ _odo-_ [ 42,947 3,030 3,401 3,285 3,256 3,084 2,928 | 2,884 2, 891 2,772 2,764
At merchant plants. _.do.__.| 1.205 1,370 1.380 1,412 1. 470 1,478 1,430 1,470 1,411 1,329 1,271
Petroleum coke..__ _do_._.| 1,159 1,064 933 1, 625 1,102 1,112 1,111 1,135 1,112 1,095 1,081
Exports 29 37 26 1 23 41 27 47 41 39 35
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed._____....____________ number..| 1,874 | 1,321 1,512 | 1,950 1 1,643 2,050 | 1,734 | 1,735 1 1.824 1,676 | 1,859
Price at wells (Okla.-Kansas). $ per bbl__ 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.07 2.97 2.07
Runstostills.._____ ... .._____ mil, bbl.| 246.0 | 2489 236.8 | 251.0 | 234.6 | 249.0 | 230.6 ] 257.0 1 2621 239.3 1 253.5
Refinery operating ratio._____.__.. % of capacity .. 33 w2 86 81 78 80 80 83 85 30 82
All oils, supply, demand, and stocks:1
New supply, total____._. . ____._____. mil. bbl__{ 298.3 305.9 201. 4 323.6 | 304.7 308.7 288.0 307.3 302.7 202.7 308.2
Production:
Crude petroicum..___...._____ _do__..| 2146 18.5 204.3 231.6 219.8 221.6 | 213.1 215.7 220.2 209.8 | 220.9
1 Natural-gas liquids, benzol, ete.._______ do_...| 28.4 29.9 28.2 30.9 30.1 29.7 28.7 20. 4 29.6 28.0 30.4
mports:
Crude petroleum_______________________ do.__. 3.0 31.8 28.8 33.3 27.0 33.6 27.2 38.0 34.0 33.1 33.6 .1 29,2
Refined produets__.__.______ .do.__ 24.4 25.7 30.1 27.9 27.9 23.9 19.0 24.3 18.8 21,8 23.3 5 21 ¢
Change in stocks, all oils (decrease,—)___.do.__.| —2.5 34| —7.2 14.8 24.1 16.1 9.8 21.2 3.3 12.0 12.6 9 —28.3
Demand, total ..o oo do_...] 300.8 | 3025 | 298.6| 308.9 | 280.6 | 202.6 | 278.2 286.1| 299.3 | 280.7 | 295.7 L0 | 3475
Exports:
Crude petroleum._.__..._____...____.___ do.___ .3 -3 .3 .3 .3 .2 .4 .2 .3 .1 .2 4 .3
Refined produets._.__ _.do__._ 5.9 5.0 4.3 5.1 5.3 5.7 5.4 4.8 5.4 4.4 5.2 . 0 4.7
Domestic demand, total @ _ _.do.__ 204.6 297.2 204.0 303.4 275.0 286.7 272.4 281.2 | 293.6 276.2 | 290.3 L6 | 342.¢6
(asoline.__ - _.do.___| 7 126.0 127.7 105.6 126.6 119.2 137.2 138.5 137.4 140. 4 130.1 128.8 .4 125.%
Kerosene. oo e oo do___. 1.0 11.9 15.1 11.7 9.0 9.2 7.8 9.2 10. 1 9.5 12,1 3.8 17.8
Distillate fuel oil ... ____________________ 57.1 7.8 74.9 66.4 53.3 44.3 37.0 39.2 40.8 41.2 43.0 . 1 87.7
Residual fuel oil. 46.6 45.0 53.1 50.9 46.1 39.6 31.6 39.3 33.4 36.5 43.0 .3 55.0
Jet fael. e e 8.6 8.7 7.1 8.8 8.1 10.6 8.5 8.0 9.7 10.2 8.4 8.4 8.6
3.6 3.5 2.8 3.5 3.0 4,0 3.6 3.5 3.7 3.5 3.8 . 5 3.1
8.7 9.0 2.3 4.6 5.6 10.4 13.8 4.1 16.2 13.5 12.7 .6 3.9
Liquefied gases._- 18.9 19.3 20.6 17.5 17.5 16.0 16. 4 15.7 18.0 16.9 19.5 .7 26, 5
Stocks, end of month, total§ 790.2 |5813.8 1 7522 767.0 | 79L.1 | 807.2| 817.0 | 832.2| 841.6 | 853.6| 866.2 .3 | 8251
Crude petroleum__._____ 248.0 | 249.4 232.1 244.9 | 256.1 261. 4 261.1 257.0 248.1 251.0 | 2511 .7 241.7
Natural-gas liquids - 28.4 35.9 23.2 27.5 31.6 35.4 38.2 41.4 42.8 4. 4 44.2 .7 37.1
Refined products§. ... . do__..! 513.9[5529.0 ) 497.0 494. 5 503. 4 510. 4 517. 8 539.9 { 550.7 558.2 | 570.9 .0 513. 3
Refined petroleum products:1
Gasoline (incl. aviation):
Production. 126.9 127.6 115. 8 127.6 118.6 127.3 123.2 135.1 136.5 123.3 130.6 T134.9 ) 1328 | ...
Exports_. e do.__. 11 .7 .5 .5 1.1 .6 1.1 . .8 .9 .6 B
Stocks, end of month
Finished gasoiine 188.9 189.5 208.8 | 209.5 208. 4 198.9 183.7 182.5 178.5 173.3 173.9 184.2 | 195.6 ... ____
Unfinished gasoline 12.7 13.3 13.4 14.2 14.2 14.5 13.9 13.3 13.1 1.7 13.1
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3) ___. $ per gal__ 116 17 .125 .125 125 L1158 125 L125 115 L 105 L0935
Retail (regular grade, excl. taxes), 55 cities
{1st of following mo.)._._. _--$ perenl__ .210 . 206 211 201 .202 202 . 206 .214 . 206 .199 201 L2040 204 L. .

r Revised. » Preliminary.

t Rovisions for Fan.-Sept. 1960 appear in the Dec. 1961 SURVEY.

Dee

i Dara beginning Apr. 1961 are not entircly comparable with those for earlier periods;

Mar, 1961 price comparable with later data, $5.059 per sh. ton.
# Revisions for Jan.—Aug. 1960 appear in the Nov. 1961 SURVEY. $ See note marked “§’’.

2 Includes data not shown separately.

2 Average for Apr.-

d

!

Includes nonmarketable catalyst coke.
Minor revisions for Jan. 1959-Nov. 1960 for various items will be shown later.

4 Beginning Jan. 1961, data for the indicated items include stocks formerly excluded.
Dec. 1960 data on revised basis may be derived by adding to the published totals and in-
dividual stocks the following amounts (thous, bbls.): Jet fuel held by pipeline companies,

414; buik terminal stocks—Iubricants, 2,429; asphalt, 2,840; miseellaneous oils, 131.
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5-36 SURVEY OF CURRENT BUSINESS April 1062
. 1960 ‘ 1961 1961 1962

Unless otherwise stated, statistics through 1960 o

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS “average Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. I Oct. I Nov. { Dee. | Jan, | Feb. | Mar,

i | H
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued!

Aviation gasoline:

Produetion a5 8.7 8.6 9.6 9.2 10.2 9.4 9.6 10. 8 9.9 9.9 9.1 10.0
Exports____________ .8 .6 .3 4 1.0 . .9 .5 .7 .5 .8 .2
Stocks, end of month 13.5 11.7 13.0 12.8 11.8 12.3 1.6 10.7 10 8 10.6 1.3 1.1 1.6

Keroseno:

Production 11.3 11.8 12.0 12.7 10.6 9.9 9.5 11.1 11.3 11.3 13.1 12.4 13.6
Stocks, end of month 28.7 31.0 24.5 25.7 27.3 R4 30.3 32.4 33.9 35.9 37.3 36.2 32.4
Price, wholesale, bulk lots (

104 | ¥.109 117 115 110 L1105 105 105 108 108 .108 . 108 113

Distillate fuel oil:

Production. ... ... .o _..... 55.6 58.0 63.2 56.0 44.9 52.9 52.5 58.2 61.2 54.6 59.9 59.5 63.7
hnports_. 1.1 1.3 1.1 1.4 9 7 1.0 1.5 1.1 1.4 1.2 1.4 2.4
FExports_......._. .8 N .3 .4 .6 .8 .7 .6 .4 .3 .7 .6 .7
Stocks, end of month | 127.9 127.6 97.3 88.0 85.0 93.6 109. 5 129.6 150.9 165. 4 177.9 174.2 152.0
Price, wholesale (N.Y . T{arbor, No. 2 fuel)

$ per gal._ 094 i 099 107 . 105 100 095 . 095 095 098 . 098 098 098 L103

Residual fuel oil:

Produetion. ... ... mil. bbl__ 27.7 26.3 27.8 27. 4 25.0 26.6 23.3 25.8 25.2 23.9 25.1 25.7 30.0
Imports —..do.__. 19.4 19.8 25.7 22 8 22.9 16.6 12.3 16.9 12.8 14.8 17.4 21.0 24.1
Exports s LU 1.5 1.2 1.0 1.3 1.3 1.6 1.1 .8 1.4 .9 1.2 1.0 1.3
Stocks,end ofmonth_____________________ do__. 43.4 45.9 42.6 40.9 41.8 44.1 47. 4 50.2 48.8 50.3 49.0 46.7 4.9
Price, wholesale (Okla., No. () J $ per bbl._ 1.69 1.58 1.80 1.80 1.65 1.60 1.45 1.45 1.45 1.45 1.45 1.45 1.55
Jet fuel (ﬂl]llt‘llv grade onlv)
Production. ... ________..._.. 7.4 7.9 6.7 8.9 8.0 8.3 7.5 8.1 8.9 8.0 7.5 8.2 8.5
Stocks. end of month_ 6.6 7.6 6.4 7.1 7.8 7.6 7.9 8.2 8.5 7.9 7.7 7.8 8.3

Lubricants:

Production. 4.9 4.9 4.7 5.0 5.1 5.3 4.6 5.2 5.1 4.5 5.1 5.0 4.9
Exports.._._.._ 1.3 1.4 1.5 1.6 1.4 1.5 1.3 1.5 1.7 1.2 1.4 1.5 1.2
Stocks, end of m 9.4 | 127 12.8 12.7 13.4 13.1 12.7 12.9 12.6 12. 4 12.3 12.3 12.9
Price, wholesale, bright stock (mideontinent,

fob,Tulsa) ... .. $per gal__| 257 260 260 200 260 . 260 . 260 260 . 260 . 260 260 . 260 . 260

Asphalt:

I?roduction ___________________________ mil. bbl__ 8.2 8.5 4.5 5.9 7.7 9.4 10.0 11.8 i1.9 10.9 10.5 7.6 58
Stocks, end of month_.._________________. do....; 128§ %16.0 17.6 19.2 21.6 2.3 19.3 17.7 14.1 12.1 10.5 10.9 13.0

Liquefied petroleum gases:

Production. ..o e do____ 6.5 6.6 6.4 6.9 6.6 7.1 6.6 6.2 6.4 5.9 6.3 6.6 7.1

Transfers from gasoline plants.._......_.. do__..{ 12.7 13.1 14.5 11.2 11.2 10.2 10.1 9.9 1.8 11.3 13.6 15.6 19.2
Stocks (at plants, terminals, underground, and :

at refineries), end of mo._._...___. mil. hbl..] 24.2 34.4 20.0 24.3 28,30 3341 369 40.7 42.3 43.7 44.0 41.9 36.4
Asphalt and tar producets, shipments: !

Asphalt roofing, total ..thous, squares__; 4,997 | 5063 | 1,665 | 3.83%; 4,709 6,517 ¢ 7,266 | 5,867 | 6,880 | 7,087 | 7.376 | 4,408 [r3,143
Roll roofing and cap sheet.. 1.813 | 71,777 655 1 L4461 1,667 | 2,159 1 2,320 3 2,060 | 2,465 1 2,497 | 2.564 | 1,557 | 1,174
Shingles, all types 3.184 | 3.285 1,010 2, 388 3,042 4.378 | 4,947 3,798 | 4.415 4,590 4.812 | 2,851 1,969

Asphalt siding___ 73 72 35 65 62 75 76 3 90 95 107 85 51 75

Insulated siding 94 84 45 73 78 98 108 165 125 105 112 76 43 32

Saturated felts. ... thous. sh. tons. . 82 78 35 60 69 89 108 8 96 102 109 74 62 97

PULP, PAPER, AND PAPER PROBUCTS
g
PULPWOOD AND WASTE PAPER J
Pulipwood:

Receipts .ooocoooao oo thous. cords (128 cu. ft.)..j 3,448 | 3,473 ] 3,400 | 3,516 3,170} 3,357 ;| 3,465 | 3,268 | 3,809 | 3,546 | 3.855 | 3,498 | 3.258 | 5,270

Consumption.__... 3,374 | r 3,526 3,222 3,599 3,510 3,664 3, 560 1 3,199 1 3,623 3.436 | 3,851 3 731 3.376 3,677

Stocks, end of month. ... ... do....| 5,483 | 57691 6,212 6,160 | 5983 | 5424 5,323 ) 5,389 | 5655 5772 | 58201 5521 | 5495 | 5,270

‘Waste paper: !
Consumption. .. ._____..________ thous. sh. tons.. 753 r 754 677 762 728 778 T8 684 825 790 816 70 710 780 7290 .
Stocks,endofmonth.__ ... .. __._______ do___. 550 517 515 519 517 536 16 53t 501 479 498 509 562 494 481 jo.oo...
!
wWOoOD PULP :
Production: :

Total, all grades. . _...___._._.... thous. sh. tons, 2,110 | v 2,205 | 1,957 | 2,245 2,177 | 2,208 | 2,265 1,990 | 2,305 2,158 | 2,415 2,363 | 2,003 | 2,273 | 2..
Dissolving and special alpha. _ 1 95 100 91 107 97 114 100 80 97 82 118 106 106 113
Sulfate_ ... 1.216 } 1,200 1,151 1,311 1,278 1,335 1,326 1,166 1,347 1,288 1.414 1,402 1,201 1,339 1,
Sulfite 215 r215 200 221 225 221 222 179 217 195 230 221 206 222 p
Groundwood.._______. . _________.____ 274 268 243 275 256 281 266 256 278 254 282 274 257 274
Defibrated or exploded._.___ 100 105 75 104 104 117 119 102 120 108 116 105 89 99
Sods, semicheni., screeninegs, ete. ... 209 r 229 197 227 218 230 234 207 245 230 256 251 234 226

Stocks, end of month:

Total, all mills... 902 899 889 914 898 915 932 935 917 878 879 879 867 826 o= 7 .
Pulp mills. ... 299 326 31 325 339 349 356 347 332 315 317 305 p p
Paper and board mills. 528 509 507 524 197 505 515 526 509 506 506 509
Nonpaper mills.._. 74 64 70 66 62 61 61 62 77 58 55 65

Exports, all grades, total.. oo oo 95 98 109 109 100 107 a3 88 117 79 94 95
Dissolving and special alpha._. 34 36 32 13 36 43 35 37 39 26 38 43
AL Other. oot 61 62 7 66 64 64 58 51 78 53 56 53

TImports, all grades, total.__..._.._..o______. 198 206 196 208 168 209 224 190 224 198 225 231
Dissolving and special alpha 15 13 14 12 18 11 12 16 17 14
Allother oo et 184 192 182 196 156 191 213 178 212 183 207 217

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total _thous. sh. tons..] 2,872 |r2,081 |22,639 | 3,004 | 2,440 | 3,070 | 3,094 | 2,697 | 3,177 | 3,012 | 3,290 | 3,127 | 2,843 | 3,139 | 3,016 |... ...
Paper___..... 1,284 7 1,319 1,219 1,354 1,306 1,340 1, 325 1,166 1,362 1,293 1, 446 1,355 1,305 1,395
Paperboard.... 1.306 {1,383 [31,214 | 1,386 1,350 | 1,427 | 1,453 { 1,245 1,485 | 1,428 | 1,528 | 1,493 | 1,303 | 1,476
Wet-machine board._____.__ 14 11 10 12 i1 1 13 8 i1 11 10 11 11 12
Construction paper and board 268 267 196 253 264 201 303 277 319 280 305 268 224 257

r Revised. » Preliminary.

1 Prices beginning Jan, 1961 not strictly comparable with earlier data,

comparable with Dec. 1960;: Kerosene, $0,115; fuel oil, $0.105.

2Ree note marked “§*’ on p, S-35.

Jan. 1961 prices 1,223

18ee similar note on p. {-35

2 Revisions for Jan. 1961 (units as above): Paper and board total, 2,758; paperboard,
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] 10 | 1961 1961 1962
Unless otherwise stated, statistics through 1969 { - [P S S I -
and descriptive notes are shown in the 1961 i Monihly i | |
edition of BUSINESS STATISTICS {I av N Feb. | Mac. Apr. May June July Aug. Sept. T Oet. Nov Dec Jan. Foby, } Mar.
- i i i !
T ~ 8 - 13
PULP, PAPER, AND PAPER PRODUCTS—Continued
z ; ! i
PAPER AND PAPER PRODUCTS—Con. '. ;
Paper, exc. building paper, newsprint, and paper- |
board (American Paper and Pulp Assoc.):
Orders,new @t ________..____ thous. sh. tons__ 926 T 960 903 1,016 962 955 972 873 971 945 1, 064 r 978 *o48 g, 006 .. o], I
Orders, unfilled, end of month @ 4. . ___.__ do.... 682 r 653 641 664 578 641 659 £$50 648 661 £91 r 639 r 644 1646 RO D
Production} LU 1,047 | L0057 | L1761 1,147 | 1,150 1 1,162 1 1,003 | 1,172 1,134 ; 1.264 [~ 1,180 | 71,144 YO7S [
Shipments @ 022 » 940 867 976 936 951 959 839 959 940 1. 024 * 974 T 958 P43 Lo IO
Fine paper:
Orders, NeW o oo oeiaccieaeo 144 153 154 184 157 158 150 145 156 148 159 157 r 149 173
Orders, unfilled, end of month_ 79 84 93 90 8 91 86 91 88 74 76 75 69 84
Production._ ____._ 148 © 1568 142 160 158 159 160 135 160 162 167 166 r 164 067 |
Shipments 145 152 147 160 155 155 152 135 156 154 158 r 158 * 155 168 ...
Printing paper:
OPAerS, MOW oo o oo ccacaccic e 368 * 409 307 442 405 396 422 370 408 398 445 r 400 r416 150 ) ol
Orders, unfilled, end of month 396 r 368 370 394 394 362 379 360 352 362 376 r 338 r 360 364 . IO S
Production 389 307 372 417 382 404 407 357 404 398 127 401 r 397 4320 |l
Shipments..._.... do. 301 395 369 414 381 103 103 358 102 397 426 r 404 r 400 S 22 O (R
Price, wholesale, book paper, “ A” grade, English~
ﬁnlbh white, fo.b. mill__________ $per 100 Ib__| 16.85 16.95 16.95 16.95 16.95 16.95 16.95 16. 95 15,95 16.95 16.95 16.95 16.95 16.95 | . ...
Coarse paper:
Drders, NCW < - e ccocceemae thous. sh. tons.. 324 r 334 205 345 341 3390 345 303 340 335 382 r 348 r 320 B3 ..
Orders, unfilled, end of month_..__ .. _. Oo_. 161 154 133 138 143 144 153 152 153 170 184 r 176 r 161 198 |
Produetion oo cooe ool do._._ 333 v 332 300 336 339 310 341 200 338 319 368 340 r 329 B0 e
BRIPIMeNtS . e oo momemammdem e caeee s do.___ 325 T 330 294 339 338 334 341 2496 335 322 368 T 34T 337 343 L
Newsprint:
Canada (inel. Newfoundland):
Production 562 561 512 572 549 392 558 553 585 348 396 504 328 554
Shipments from mills__ .____ 563 559 469 528 350 ')513 573 353 £09 5565 590 619 560 408
Stocks at mills, end of month._____ ... do__. 209 225 219 263 252 261 245 249 225 217 224 199 167 223
United States:
Procduction 170 174 163 186 163 186 166 2169 188 164 183 178 163 185
Shipmenuts fror 169 174 168 178 it 179 171 2162 182 173 179 185 167 175
Stocks at mils, end of mont 34 40 39 47 34 41 36 243 19 40 14 37 33 43
Consuwmption by publishersg® .. ____.___ do____ 461 435 392 469 479 186 47 413 117 451 512 109 473 434! 15
Stocks at and in transit to publisbers, end of
0NN G e e e e thous. sh. tons__ 634 620 648 61t 394 530 304 618 671 664 623 612 584 T 385 3860 L.
B 00% 510} o 1= SO 151 455 379 463 {21 312 484 448 485 449 461 507 A6 ] e
Price, rolls, contract, delivered to pri ]
$ per sh. ton._| 134.40 | 134,40 § 134.40 | 134.40 | 13440 | 134.40 | 134.40 | 134.40 | 13440 | 13440 | 13440 1 13440 | 13440 |elb 40 0 | ...
Paperboard (National Paperboard Assoc.):
Orders, NeW_ oo cvecaaeemen thous. sh. tons__| 1,322 1,383 1 1,242 1, 454 1,304 1,482 1. 409 1,237 1, 341 1, 470 1, 469 1.433 1,33% 1. 401 | OR%
Orders, vnfilled, end of month_ 427 461 399 441 421 44R 172 521 a71 522 485 445 484 46‘.(»
Production, total ____ ... 1,328 |7 1,304 (271,225 [ 71,444 |~ 1,346 | 7 1,483 1,202 [ 71,523 j 1413 L840 | 11,492 [ 71,370 1. 3349 1,603
Percent of activity . - oocoovim et 89 T o1 89 r92 9N rg2 94 78 95 92 98 95 84 96 97
Paper products:
Shipping containers, corrugated and solid fiber,
shipments___.._.__._..._. mil. sq. ft. surf. area. 0,044 9, 542 8, 182 9, 667 8, 936 9, 707 9,927 8,370 | 11,170 | 10,541 | 10.619 | 10,052 8,977 9, 523 G086 | 11,145
Folding paper boxes, shipments, index of plwﬂca]
volume ___________________________ 1947-49=100..| 124.0 ;7124.0 109. 4 130.8 117.1 127.8 132.6 106.0 1 135.0 )7 130.0 | 135.8 128.0 | T123.1 Jr 6.6 e 1168 1L
| i
RUBBER AND RUBBER PRODUCTS
RUBBER
Nutural rubber:
Consumption __-thous. Ig. tons._.{ 39.92 ] 35.45| 3L.87 | 34.91 3528 1 35.88 | 30.021 37.80 ! 36.96 | 40.01 38.13 | 36.23
3tocks, end of month.. d, 78.48 68, 64 76. 41 72,36 63. 40 67.87 70.22 1 66,97 63. 81 62. 38 63. 07 67. 98
Imports, incl. latex and guayule. Jdo__..] 34.23| 32.59 26.74 28,74 29. 87 34.81 | 34.24 32.59 | 29.29 | 40.65 | 36.71 39.07
Price, wholes‘ﬂe smoked sheets (N.Y.).__$ perlb__ . 385 . 296 . 204 . 305 L32R L300 . 201 L300 . 305 . 295 .274 278
Synthetic rubber:
Production_._. thous. Ig. tons. _ A 3116.83 | 101.24 | 112.58 | 108.45 j4112.79 | 107.49 | 111,03 | 114.94 | 116.60 | 133.70 | 120.62 | 138. 42
Consumption 9. 90. 51 77.73 1 86.01 82.81 90. 56 92,71 78.36 | 97.40 | 93.64 [ 105.03 99, 48 96. 21
Stocks, end of month._ 2.02 | 243.71 | 233.04 | 235.63 14251.27 | 248.87 | 243.17 | 253.44 | 239.84 | 240.87 | 242.94 | 244,89 | 254.31
Exports 28.74 24.75 26. 38 27.98 23. 50 22,94 20.13 21,92 27.87 22,90 24.72 24. 42 27.92
Reclaimed rubber:
Production.... 24.40 | 21.71 19.72 21.82 21.32 | 23.32 25.12 19.11 22.50 20. 59 23. 44 19.47 21.62
Consumption. .. 23.04 20. 58 18. 55 20. 56 20. 74 21.99 21.98 17.30 20, 59 20.30 2221 20.79 19. 86
Stocks, end of mon 32.02 1 32.11 33.49 32.70 31.59 | 31.66 32. 60 33.27 33.04 31.83 | 31.69 [ 30.03 30.35
TIRES AND TUBES
Pneumatic easings:
Production. . ... ... thous..; 9,987} 9,728 178,624 | 9,212 ] 8,832 9,604 | 9,919 | 8,881 | 10,345 | 9.803 | 11,150 | 10,329 { 10,483 | 11,301 { 10,369 |.._...._
Shipments, total. ... ... ... do.___}r9,975{ 9,859 7,004} 9,166 | 10,232 | 11,192 [ 11,709 | 9,598 | 10,269 | 9,988 | 11,109 | 9,739 | 9,176 § 10,977 | 9,036
Original equipment._.___ 3,350 2,838 | 2,191 2,448 | 2,934 3,377 3,123 | 2,023 1,928 2, 620 3,429 3, 841 3,689 3.534 3,227
Replacement equipment. 6,482 | 6,008 4,722 6,505 | 7,202 7,716 | 8,473 | 7,490 | 8,215 | 7,239 | 7.518 | 5,789 | 5240} 7.833 | 5 680
Export. 143 114 92 123 96 99 113 84 126 130 162 109 139 110 129
8tocks, end of month 26,558 | 26,128 | 29,338 | 20,385 | 28,033 | 26,503 | 24,800 | 24,098 | 24,127 | 24,006 | 24,195 | 24,916 | 26,367 | 26,800 | 28,109 | _......
Exports (Bur. of Census) 17 81 83 96 85 79 76 83 7 91 85 66 (7N R SN S
Inner tubes:
Production____ 3,124 | 3,140 | 3,350 2,939 3,190 | 2,88 2,733 | 3211 | 3,081 | 3,560 | 3,232
Shipments____ _do_.__| 3,399 3,282 | 3,277 | 3,588 | 2,902 2,795 | 3,323 3,046 3,192 2, 856 3,435 | 2,903
Stocks, cnd of month__.__ .do.___| 10,348 | 9,146 { 9,246 | 9,014 | 9,006 | 9,487 | 8,948 | 8,641 [ 8,700 | 8,890 | 9,096 | 9.458
Exports (Bur. of Census) 107 66 75 82 80 77 58 58 58 64 76 54

r Revised, 2 Preliminary.
miscellaneous papers.

total including stereo and elastomers for the full year.
4 Data for stereo and other elastomers (except peolyurethane rubbers) are inclurded

as follows:

1 Data for indicated items exclude estimates for tissue and
2 Includes Alaska and Hawaii beginning July 1961.

3 Based on

Production, beginning May 1961; consumption, Jan. 1961; stocks, Apr. 1961,

$Minor revisions for Jan.—Dec. 1960 will he shown later.
Q Data exelude estimates for ““tissue paper.”
JAsreported by publishers accounting for about 75 percent of r,oL u newsprint consump-
tion in 1961.
a Revision for Jan. 1951: 1,213,

Alaska and Hlawail are represented beginning Yan, 1961
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1960 | 1961 1961 1962
Unless otherwise stated, siatistics through 1960 .
and descriptive notes are shown in the 1961 Montbiy | !
edition of BUSINESS STATISTICS average Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec. Jan. Feh. { Mar,
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement_.._._._..__. thous. bbl._| 26,588 26,950 15,038 | 21.851 | 26. 4‘7‘5 31,102 | 31,594 | 32,511 33,262 | 31,474 | 32.348 | 27.625 | 23,393 | 17,051 | 15,309 |.._._...
Pereent of capacity- ... .. 75 45 59 84 88 88 89 87 87 77 63 46 45
Shipments, finished cement 26,244 | 26, 891 14,447 | 22,148 | 24, 102 31,313 | 34,080 | 31,980 | 37,376 | 33,468 | 35,681 | 25,6u2 | 17,505 | 13,669 | 14,477
Stocks, end of month:
Finished_____ 35,512 |#35,879 | 38,531 | 38,237 | 39,999 | 39,789 | 37,346 [ 37,889 | 33,768 | 31,785 | 28.437 | 30,382 736,343 | 39,792 | 40,624 |_______._
Clinker_.____ 725,532 [ 24.984 | 29,763 | 32,250 | 32,380 | 30,990 | 28,960 [ 26,180 | 21,958 | 18,704 | 16,204 | 16,913 | 19,531 | 24.758 | 28.956 |___..___
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick__| 541.8 A34.7 1 322.8 483.2 535. 6 625.3 640. 4 606. 5 665. 4 594.2 646. 8 551.8 | 7 389.7
Structural tile, except facing_..__ thous. sh.tons_. 40.7 36.4 271 37.4 40.6 40.7 38. 3 37.2 39.9 36.4 41,1 37.1 29,1
Sewer pipe and fittings, vitrified_____.__.__ do-...! 15451 144.8 90.2 | 1280 147.6{ 165.9 | 17871 161.2| 180.7 ! 1656 | 174.4| 132.8] 7 96.1
Facing tile (hollow), glazed and unglazed
mil. brick equivalent_.{ 33.9 35.5 28.3 34.8 33.3 30.1 39.8 37.4 40.4 35.9 39.4 3.7 ) r29.2
Floor and wall tile and accessories, glazed and un-
glazed. ... ... mil. sq. ft__ 19.4 18.9 15.0 19.1 18.0 20.0 210 18.1 22.6 20.6 20.8 20,0} 16,5
Price index, brick (common), f.0.b. plant or NY.
docK . oo 1947-49=100..] 141.2 141.6 141. 4 141.4 141.2 141. 2 141.2 141. 4 141.7 142.1 142.0 142.0 142.0 142,83 |oeeeai faacenanns
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtriy. total and qtrly.
AVETAZE) - - o moe e thous. $._|470,482 | 65.120 56,006 | ... 60,996 67,709 71, 869
Sheet (window) glass, shipments.__. _..Go__._.1e6,619 | 27.743 22,333 26, 204 30,631 31,803
Plate and other flat glass, shipments.._.____. do_._.| 43,863 | 37.377 37,573 34,792 37.078 40), 066
Glass containers:
Production.. .. 13,3568 | 13.959 | 12,520 | 15,171 | 13,538 | 14,127 | 15,243 | 14,644 | 16,521 | 13.815 | 14.808 § 12,859 | 11,972 | 13,482 | 13.103 |......__
Shipments, domestie, total .___....._._.._. do._..| 12,890 | 13,659 { 11,178 | 17,472 | 10,951 | 13,547 | 15,684 | 13,018 | 17,939 | 13,636 | 13,927 | 12,904 | 12,178 | 12,623
General-use food:
Narrow-neck food ... ...__..__ do._..| 1,469 | 1,4921 1,112 2,161 | 1,128 1,186 | 1,402 | 1,811 § 2,515 | 2,341 | 1,421 | 1,190 | 1,016 | 1,163
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)_.__thous. gross..} 3,608 | 3.919| 3,247 | 4,809 | 2,687 | 3,423 | 4,051 | 3,889 | 5,456 | 4,154 | 4,287 | 3,928 | 3,657 3.859
Beverage. oo do__.. 958 1,006 596 1,068 950 1,310 1,756 1, 269 1,048 749 6 814 1,131 745
Beer bottles.._-- _..do....| 1,876 1,803 1,086 2,338 1,586 2,309 3,189 1,979 2,113 1,515 1, 464 1,380 1,512 1,492
Liquor and wine. ... ... do.._.| 1.243 1.287 1,200 1.422 1,151 1.243 1.360 1,045 1,456 1,257 1. 655 .397 1,173 1,164
Medicinal and toflet_.....__.__ 2,901 | 2,002 | 2,801 4,030 | 2,385 | 2,004 | 2,761 | 2,483 | 3,041 | 2,564 | 3,148 | 3,122 | 2,803} 3,219
Chemical, household and industrial. 1,005 1,016 995 1,434 972 085 1,047 928 1,220 893 1,026 929 737 842
Dairy produets_ ..o 151 142 141 201 92 97 118 114 190 163 150 144 149 139
Stocks, end of month_ .. ... ... 20,705 | 21,463 | 21,830 | 19,410 | 21,777 | 22,273 | 21,657 | 23,070 | 21,529 | 21,225 | 21,871 | 21,526 | 20,974 | 21,789
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Imports thous, sh. tons..| 1,326} 1,242 {________ 830 1,455 (oo L)ool 1,422 |ccceie e 1,240 | eeao]emmmec e
Production__ ... omec.. do_...] 22.456 2,878 fo. 2,008 Joeee e 2,499 § v e 2,605 | e amaaeas 2,404 |oe e e
Caleined, production, qtrly. avg. or total_.__do__..} 2,148 2.062 1 _____._ 1,782 e 2178 |omaai e 2.282 |ocaeaoes]amaaneee RV SN P NP
Gypsum products sold or used, gtrly. avg. or total: |
Uncalcined uses.... thous. sh. tons__| <925 992 . T3 el A DR F U N PR B,
Industrial uses doo-.. 71 658 .o .. {130 IS R, 64 feaccooifamaaeeas (1530 IR SR
Building uses:
Plasters:
Base-coat ... . ... do_... 294 250 |- 208 |emcom s aamaans 276 || 2223 N TR I,
209 263 | ... 23502 DU PSR [ I S R B 315 T DR DTSRI
477.6 4106 f.. ... 360, 0 438, 9 E TNt I (S SR,
1,458.6 |1,483.49 1.200.8 1. 1,545.9 |- 1,651.4
59. 4 §6. 4 43. 4 64.2 63. 8
TEXTILE PRODUCTS
|
APPAREL |
i
Hosiery, shipments._ .. ________._ thous, doz. pairs.., 12,600 714,012 | 13,016 | 14,734 | 11,779 | 12,727 | 14,832 | 12,381 | 17,831 | 14,155 | 16,043 | 15,580 | 12,361 § 14,678 | 13,858 1.,
Men's apparel, cuttings: 45 i
Tailored garments:
Suits. .o thous. units__; 1,786 {r 1,504 §+1.432 [11,795 | 1,580 [ 1,620 ;11,550 936 1,788 | 11,585 1.744 1 11,835 1,696 [ 11.880 1. 688 |
Overcoats and topeoats. - .. ._a._ do_._. 435 r 375 176 1225 344 504 1545 456 676 1470 360 1345 244 1200 21
Coats (separate), dressand sport____._._.. do.... 841 T 955 T 872 1650 MO 1,040 1 965 544 964 1820 1,076 | 1 1,160 1,112 [ 1 1,335
Trousers (sepdrate), dress and sport__.... do. 8,262 | 77,4651 6,616 (17,7861 7,312 | 8,096 {18,135 | 6,368 | 8060 | 17,6161 7,936 |!7,445 | 7.016 |18 160
Shirts (woven fabrics), dressand sport . thous. doz | 14271872 )" 1,744 {11,970 | 1,592 | 1,768 (11.975( 1,432 2,012 {11.935 ] 2.020 | 12.285 | 1,984 12153
Work clothing:
Dungarees and waisthand overalls. . - 231 7 284 7240 1280 264 308 1280 236 340 1320 320 1310 264 1305
[ o0t U RPN 304 r 301 T 276 1350 304 296 1285 236 324 1330 320 1350 288 1295
Women’s, misses’, juniors’ outerwear, cuttings:g
{037 7 N thous, units..| 1,952 | 1,663 | 2,185 | 2,137 696 | 1,077 | 1,98 { 2,081 | 2,835 ! 2,155 | 2,576 | 2,467} 1,658 | 1,877
Dresses peeem-nGoOo_ o] 20,888 | 21,540 | 22,124 | 28,068 | 26,512 | 24,702 | 21,867 | 17,188 | 21,759 | 17.642 | 21.448 | 20.922 | 16,848 | 19,958
Lo I do.... 809 820 | 1,016 1,068 499 397 843 | 1,004 { 1,033 582 660 763 682 | 1,007
Waists, blouses, and shirts. ._..__.._ thous. doz..! 1,288 1 1,340} 1,401 | 1,660 L5651 1,368 ¢ 1,388 | 1,161 1L,3351 1,215 1413} 1.321| 1,003 ) 1.208 . ... ...
41 8 1 RS Omenni 712 708 681 889 753 760 853 738 854 612 | 712 654 412 581

r Revised. 1 Data cover a 5-week period.

a Revisions for 1960 (Ist to 4th quarters, respectively; units as above): Glass—total,
75,558; 63,449; 67,055, 75,866; sheet, 25,829; 22,757; 26,912; 30,978; gypsum—crude productmn,
2,143; 2,6%6: 2702 2,354; ‘uncalcined uses, 451 1081 97: 901.

§Comprises sheathing, formboard, and laminated board.
q lk)ata for Mar,, June, Sept. and Nov, 1961 and Jan, 1962 cover 5 weeks; other months, 4
weeks.

& Revisions for Jan, 1959- Aug. 1960 are available upon request.
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1960 1961
Unless otherwise stated, statistics through 1960 l 1961 1962
and_deseriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey Feb. | Mar, | Apr. May | June July { Aug. | Sept. Oct. | Nov. { Dec Jan. Feb. | Mar,
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production;
Qinnings$. .« oo _. thous. running bales.__[t14, 265 [#114,315 |_______ .o |oeoooo oo caeeciaas 228 686 | 2,683 | 8,676 | 11,698 (212,622 314,006 |._______|.____.__
Crop estimate, equivalent 500-1b. bales
thous, bales._|114,272 [#114,808 §._______[ o foooo e e e e b
Consumption®s .- ool do___. 725 711 638 4795 646 667 4822 537 690 1847 716 4875 664 1868 N7 .
Stocks in the United States, end of mo.,
totali__ ................................. do....| 14,462 |713,401 |12,797 | 11,157 | 9,913 [ 8,875 | 7,825 | 7,171 | 19,920 | 18,806 | 18,003 | 16,634 15,447 | 14,042
Domestic cotton, total. . -e--do._._| 14,392 |713,327 |r12,731 | 11,100 | 9,861 | 8,825 | 7,780 | 7,130 | 19,825 | 18,701 | 17,804 | 16,534 | 15, 354 13, 958
Oon farms and in transit.___ cew-do__ | 3,714 [ 3,779 | 71,122 894 569 432 393 490 | 13,821 | 12,23t 7,865 | 4,192 | 1,932 948
Public storage and compresses.________do____| 9,159 | 7,737 | 0,784 | 8,252 | 7,256 | 6,347 | 5434 | 4,754 | 4216 | 4,870 | 8 480 | 10,671 | 11,664 | 11,079
Consuming establishments. —--do____| 1,520} 1,811 1,825 1,954 2,036 2,046 ( 1,053 ! 1,886 | 1,788} 1,600 | 1,540 | 1,671 | 1,758 1,931
Foreign cotton, total d 70 74 66 57 52 50 45 41 95 105 109 1 9 84
Exports___ 628 533 845 841 585 387 248 304 644 322 301 402 537
Importst_______. 12 14 (5) 6 9 1 98 24 7 2 3
Prlces (farm), A 30.1 31.0 27.0 28.9 30 6 30.7 30.9 31.4 32.6 32.8 33.9 33.1 31.8
Prices, middling 17, avg. 14 markets- .. do..[l| 31L4( 322f 30,4 B3.1| 314 31.8| 322 326{ 331 334! 336| 336 336
Cotton linters:
Consumptiongf_ . coeeerececmocunooas thous. bales.. 113 109 96 4116 106 107 4131 76 r 104 4124 111 4130 109
Production . . . ceecccmeaeeoccaens 0_-- 134 130 153 138 114 84 50 39 43 105 222 231 187
Stocks, end of mo} - do-... 543 544 683 687 668 602 514 468 385 357 429 519 559
COTTON MANUFACTURES
8pindle activity (cotton system spindles) gf
Active spindles, last working day, total_._thous__{ 19,268 | 19,033 | 19,063 { 19,058 | 19,008 | 19,000 | 18,966 { 18,092 | 19,065 | 19,102 | 19,089 [ 19,017 | 19,009 | 18,971 | 18,990 |_______.
Consuming 100 percent cotton. ... _...... do....| 17,580 | 17,327 | 17,451 | 17,430 | 17,360 | 17,346 | 17,297 | 17,279 | 17,270 | 17,344 | 17,313 | 17,205 | 17,181 | 17,120 | 17,127 -2 __"
Spindle hours operated, all fibers, total 10,039 } 9,804 1 8040 |¢11,196 | 9,006 | 9,312 [+11,250 | 7,530 | 9,550 [411,579 | 9,685 [411,872 | 8,875 |¢11,661
Average per working day___....._. - 464 452 47 448 455 466 450 376 478 163 484 475 444 466
Consuming 100 percent cotton. covoeoene- 9,190 | 8928 | 8,190 {410,253 | 8,330 | 8,514 |410,263 | 6,798 | 8,658 410,525 | 8,782 [¢10,753 | 8, 019 [¢10,513
Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving__._ .-.$perlb__| .665 .647 .629 . 634 641 . 641 . 641 . 641 . 641 . 660 . 665 . 665 665 | 2669 __ | ___.__.
36/2, combed, knitting_ __._____.________. do....] .938) .926] 909! .911 L0111 .914] .916) .92 . 929 034 Lo41 .953 958 | 2958 | . ...
Cotton cloth:
Cotton broadwoven goods over 12 in width:
Production, qtrly. avg. or total___mil. lin. yd__| 2,341 | 2,289 )_______. 2,258 |ococcmac)aamnaae b1 (1 1 DR R r 2,200 o 2,898 |oeeeee
Orders, unfilled, end of mo., as compared with
avg. weekly production..._No. weeks’ prod__| 13.6 11.8 10.9 11.9 11.6 11.6 11.4 15.2 12.3 12.2 11.5 11.2 11.9 10.8 12.8 |oceees
Inventorics, end of mo., as compared with avg.
weekly production.________ No. weeks' prod.. 4.5 5.5 5.9 5.8 5.7 5.6 5.7 7.0 5.2 5.0 4.8 4.8 5.0 5.0 4.9 ...
Exportst. et thous. sq. yd._| 36,584 | 39,117 | 41,651 | 43,913 | 38,461 | 34,323 | 39,971 | 26,837 | 43,967 | 40,833 | 40, 518 | 39,726 89,648 §oo oo s
Tmports) oo e do-.._| 37,908 { 21,208 | 20,618 | 20,868 | 16,477 | 20,764 | 14,338 | 16,934 | 22,219 | 17,026 | 21,280 | 23, 366 34,281 fom b .o
Mill marginsto oo cocecacaenenas cents perlb..| 29.89 | 24.49| 2537 24.32| 2400 | 23.68| 23.51 23.43 | 23.94 | 24.62 | 2497 | 24.99| 2496 ] 24.85| 24,94 { 2509
Prices, wholesale:
Denim, white back, 10 oz./sq. yd.
cents per yd.. 38.2 38.3 3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3
Print cloth, 39.inch, 68 X 72___...._..___ do_...| 17.4) 151 15.0 15.0 150 | 150 15.0 15.0 15.3 15.3 15.3 15.3 | 15.3
Sheeting, class B, 40 inch, 48 x 44-48_.._do___. 17.2 16.3 16.0 15.9 15.9 15.9 15.9 16.3 16.5 16.8 16.8 16.8
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total ... 3 528. 5
Filament yarn (rayon and acetate)..... 3 178.2
Staple, inel. tow (rayon)_.__________....._. do X 115.0
Noncellulosic (nylon, acrylic, protein, ete.) _do____| 169.3 194.5
Textile glass fiber (exe. blown glass wool and
pack) mil.1b_| 44.3 40.8
Exports:
Yarns and monofilamentsy______._.__. thous. Ib..| 6,607 | 7,0181 5001 | 6,461 | 8,046 | 6,444 | 4,427 | 7,059 | 5,412 6,076 | 7,405 | 8,230 | 10,574
I Staptle, tow, and tops_ . . __._..__ do.._.] 3,620 3,834} 3,029 4,036 { 3,370 3, 261 5,216 4, 216 4,035 3, 250 4, 552 4,274 3,734
mports:
Yarns and monofilamentsf....._...._...... do....| r399 541 444 490 327 504 51 599 541 777 663 757 L:T1T0 B RS S SRR
Staple, tow, and topsi do..._.|r5128 1 3,190 | 3,076 | 2,872 | 2,277 | 1,870 | 2,629 { 2,045 | 2,695 | 2,591 4,886 | 5,606 | 4,414 | ool oo
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate). ... mil. 1b__ 63.4 56.4 59.8 57.8 58. 4 59.9 60.8 63.1 59.1 52.3 48.6 45,9 47.8 47.4 48.0 |_o_-__
Staple, incl. tow (rayon) . _______________.. do.... 56. 1 53.5 58.4 61.3 6L.3 57.0 56.3 58.6 55.3 51.2 43.4 40.3 41.4 42.8 45.4 (...
Prices, rayon (viscose}:
Yarn, filament, 150 denier. . . .nnouaoo_. $perlb.__ 82 .82 82 .82 .82 82 82 .82 82 82 .82 .82 .82 L2 2 R I
Staple, 1.5 denier § d 29 .26 28 .27 .27 26 26 .26 26 26 .26 .27 .26 7 2 P
Manmade fiber broadwoven fabries:
Production, qtrly. avg. or totalfQ __mil. lin. yd..| 594.2 .| 637.7
Rayon and acetate (excl. tire fabrie).. ... do._._| 358.6 1 364.83 ______ | 3416 |.ooooo_foccoooao] 3549 Jooo__lloaocooil] BTLY feeoooClemccmenn 73917
Nylon and chiefly nylon mixtures._.__._. do._._.| 785 65.9
Polyester and chiefly polyester blends*. Tdoo_.Z| 1062 | M3 CTIITTT| w7z |CDTTTIITVTTTTITTTE vozia [ITTTTTTTTTIN 1022 DIl - 123.5
Exports, piece 200dS - cvecencacaan thous. sq. yd._| 12,871 | 11,557 { 11,331 | 13,410 | 11,334 | 11,188 | 10,046 | 9,532 | 10,758 | 11,614 | 13,207 | 12,297 | 13,068 |uemeeoc|vmmomacceecas
SILK
Imports, raw . - oo thous. 1b.. 573 557 342 522 449 566 540 419 759 524 541 715 {172 PR S
Price, raw, AA, 20-22 denier___._____.____. $perlb_. 4.60 5.20 5.03 5.12 5.09 5.20 5.18 5.21 5. 44 5.38 5.25 5.2¢ 508 | #5.08 || ...
Production, fabrie, qtrly. avg. or total .
thous. lin. yd..} 6,791 | 5801 b _______ [ £ I PN 5,809 |l 5,786 |oaceannalocmaaas 6,738 ||
r Revised. » Preliminary. 1 Total crop for year. 2 Ginnings to Dee. 13. 3 Ginnings IScattered revisions for 1959-60 are gvailable upon request.

to Jan. 15, 4 Data cover a 5-week period. 5 Less than 500 bales.

shown.

§Total ginnings to end of month indicated, except as noted.
¥ Data for Mar., June, Sept. and Nov, 1961 and Jan. 1963 cover 5-week periods; other

months, 4 weeks,

¢ Data are for month

fRevised series. See note in the Sept. 1961 SURVEY; data for Aug. 1957-Tune 1960 are

available upon request,

9Includes data not shown separately.

1954-60 are available upon request.

*New series (Bureau of Census); data for



S-40 SURVEY OF CURRENT BUSINESS April 1962

1960 | 1961 1961 1962

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb. Mar. Apr. May | June July Aug. | Sept. Oect. Nov. Dec. Jan, Febh, Mar.

TEXTILE PRODUCTS— Continued

WOOL

‘Wool consumption, mill (clean basis) {1
Apparel elass___ ... _-thous. 1b__| 20,356 | 21,907 | 17,910 (122,598 | 20,144 | 22,799 |1 27,206 | 19,107 | 22,430 (125,723 | 21,709 |126,491 | 19,902 |125,609 | 22,740
Carpet elass. .o e do__._} 13,565 | 12,254 | 11,457 |111,954 | 10,198 | 10,641 [+ 12,925 9,204 | 13,146 |115,029 | 13,876 [114,629 | 11,811 | 114,085 | 11,387 |_

‘Wool imports, clean content. .. Lo 11| 19,597 21,079 18,975 | 24,430 22,706 | 20,851 | 20,490 | 24, 648 | 19, 442 20,492 | 25,039 | 17,219 | 17,114
Apparel class, clean content..__ 8,202 | 10,011 | 7,305} 11,904 | 12,078 | 10,238 | 10,134 | 12,223 | 8,357 | 8,962 | 9,690

‘Wool prices, raw, clean basis, Boston:
Good French combing and staple:

Graded territory, fine $perib..| 1.165 1.184 1.125 1.125 1.150 1.210 1.200 1.201 1.228 1.230 1.208 1.
Graded fleece, 38 blood_..___ d 1.070 1.032 .988 .975 .992 1.020 1.022 1.010 1.052 1.075 1.075 1
Australian, 64s, 705, good topmakmg _______ do_._.|] 1.166 | 1.110§ 1.075| 1.075| 1.100 | 1.125} 1.125| 1.125| 1.125| 1.125 | 1.125 | 1.

WOCL MANUFACTURES
Knitting yarn, worsted, 2/205—o05/565 Bradford

9,564 | 10,159 §J.covmmuf e o

system, wholesale price.._______.__._ 49=100_.f 101.2 97.2 99.7 99.7 9.7 97,2 locmee o
Woolen and worsted woven goods, exc fe]ts
Production, gtrly. avg, or total___._ thous. lin, yd.| 71,614 § 71,140 78,479 | p o L 74,810 p ] 68,884 | iaeas
Avpparel fabrics, total d 70 189 1 69, 655 7232 4. Lol 066,800 |oen oo
‘Women’s and children’s. 40,668 | 42,615 46,270 {__ ... |._.__ T 4msas I 40.820 {oo e famcemeeaeaoas
Prices, wholesale, suiting. f.0.b. m
Flannel, men’s and hoy’s.. .______ 1947—49 100..f 107.2} 1040} 104.0§ 1040 | 104.0f 103.1 | 103.1} 103.1| 103.1 ] 104.9| 104.9| 1049 | 1049 1049 . .| __._.._
Gabardine, women’s and children’s____._ do._. | 92.3 90.8 90.8 90.8 9.8 90.8 90.8 90.8 90.8 90.8 90.8 9.8} 90.8 90.8 | .

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLESA

Orders, new (net), gtrly. avg, or total_.._._ 2,787 3,525 8,726
Government 2,235 |- 2,708 3,064
Prime contract___.. 2,515 3.115 3,396
Sales (net), receipts o
3, 549 3,635 | eeaao. 3,856
U.8. Government. - «occewoecmoccooocoioues d 2,740 2,860 §ooeoeeo e 3,004
Backlog of orders, end of year or qtr, @ ...... do....| 15,321 | 13,950 |________ 14, 559 14,080 {ouoeee | acaean 13,950
U.S. Government.....oce—oeoeeoooo ~do....| 12,056 11, 551 10, 985 | 11,045
Aircraft (complete) and parts__ _do__..| 6,089 5,736 5,766 5, 669
Engines (airceraft) and parts. ... ... do_.__| 1,566 1,495 1.414 1. 545
Missiles, space vehicle systems, engines, pro-
pulsion units, and parts. . cceeooo.. mil, $_.| 4.690 4,528 3074 [ s 3,88 oot
Other related operatlons (conversions, modifica-
tions), products,services.____._..._._._.__ mil. $..1 2,049 | 1,983 1. . ... 1,811 L7562 | |eeaoos
Aircraft (civilian): Shipments @ ... ..._... do_ 103.4 82.1 81.8 83.4 6151 r79.91 r72.5
Airframe weight @_thous. b 2,347 1,824 1,915 | 1,987 1,340 | * 1,781 | 1,457
Exports. .. mil. $__ 44.8 27.6 28.3 32.6 25. 4 11.4
MOTOR VEHICLES
Factory sales, total . ... 655.8 { 556.4 | 448.2 | 526.1 547.7 | 641.6 | 681.8 | 498.0| 243.5| 451.4 | 638.3 754.6 | 759.51 711.0 | 628.6 |»2710.3
Domestie__._..__ d 625.7 | 527.3 | 419.0 | 490.3 | 520.8 | 615.0 | 644.1 473.2 | 224.2 | 426.6 | 608.3 | 722.3 | 720.5§ 684.2 | 603.7 | ______.
Passenger cars, total_ £56. 2 461. 9 363.2 425.9 453. 4 539.9 567.6 ] 407.3 172.8 | 367.4 545.1 646. 9 646. 7 610.9 533.6 {7 r603.4
Domestic___._.._.__ 544.2 | 450.2 ] 351.1| 410.5| 442.7 [ 529.4 | 557.1 400.0 | 168.4 | 359.8 | 529.4] 627.7| 631.1 595.9 | 518.5 |______..
Trucks and buses, total- 99. 5 94.5 85.0 100.2 94.3 101.8 114.2 90.7 70.7 84.1 93.1 107.7 112.8 100.1 95.0 (»2106.9
DOMES I e o cmecm e eemeaee “do.... 81. 5 771 67.9 79.8 78.0 85.6 87.1 73.2 55.7 66.8 78.9 94.6 80.4 88.3 85.2 | ...
Exports, totald ... - _| 27,800 | 22,444 | 20,377 | 27,306 | 23,169 | 23,791 | 24,223 | 28,581 | 20,900 | 17,416 | 19,682 | 22,631 | 21,497
Passenger cars (new and us d 10, 570 9,489 | 10,451 | 13,460 | 9, 589 9, 443 7,962 | 8,235 3,577 59010 | 9,200 | 12,658 | 13,234
Trucks and buses. .o oeooveo 17,320 | 12,955 | 9,926 | 13,846 | 13,580 | 14,348 16 261 | 20,346 | 17,323 | 11,506 | 10,482 | 9,973 | 8,263
Imports (cars, trucks, buses), totala’}..__.. r4],287 { 24,860 | 23,482 | 24,268 | 22,425 | 26,297 | 23,892 | 20,985 | 19,787 | 22,521 | 28,854 | 26,488 | 33,305
Passenger cars (new and used) . - o cuceo. - r39,278 | 24,076 { 22,099 | 23,173 | 21,684 | 25,336 | 23,472 | 20,313 { 19,673 | 22,127 | 28,344 | 26,005 | 32,395
Production, truck trailers:
Complete trailers, total o .. _.oooueoimo 4,875 4,270 3,008 | 4,175 | 3,838 | 4,210 4, 679 3,757 4, 858 4, 360 5,323 | 5,143 4,748
Vans. e - 2,916 2,648 1,817 2, 460 2,102 2,304 2,753 2,259 | 3,018 2,782 3,653 | 3,524 3,370
Chassis, van bodies, for sale separately 545 462 768 603 582 533 526 515 406 245 272 332 233
Registrations:©
New pPassenger Cars. oeccecccceccmac-anan- thous..| 548.1 487.9 | 374.9 | 480.1 | 496.1 544.0 { 572.0 | 500.5| 470.6 § 370.5| 549.6 | 557.9 | 525.7
Foreign cars____ do__.. 41.6 31.6 26.8 34.1 33.2 34.9 37.0 33.8 35.1 33.3 32.5 28.9 24.2

New commercial Cars. oo -eaeeaccraceranacas do....| 7886 76.6 59.3 72.5 74.3 85.2 81.0 83.9 82.0 74.6 82.9 81.6 79.0
RAILROAD EQUIPMENT
Freight cars (ARCI):

Shipments number_.| 4,776 1 2,655 2,050 | 3,895 | 2,933 | 3,360 | 3,142 | 1,234} 2,403 | 2,811 | 1,908 2,513 | 1,940
Equipment manufacturers, total.._.._.__ d 1,57 849 | 2,202 1,166 1,588 | 2,085 764 1,676 | 2,125 1,205 1,726 | 1,066
Railroad shops, domestic...o...__._..._ d , 1,693 L,777 | 1,772 | 1,057 470 727 686 703 787 874

New orders 1,768 | 2,040 | 3,698 | 1,217 | 2,587 | 1,454 | 3,143 | 2,086 (4,109} 5,735
Equipment manufacturers, total.. - 1,762 824 {1 2,077 | 1,082 2,429 1,389 | 1,280 944 | 3,479t 2,818
Railroad shops, domestiC. o ocnemmaaoaanoo 61 1,216 | 1,621 135 158 65| 1,863 [ 1,142 r630 | 2,917

Unfilled orders,end of mo..________________ , 6 15,807 | 13,664 | 13,970 | 11,830 [ 10,785 | 9,831 | 10,210 | 10,373 | 11,984 | 15,761
Equipment manufacturers, total.. - 14,758 | 4,616 ] 4,669 | 4,284 | 3,602 | 4,344 | 3,341 | 5008 4,716 3,918 3,642 ] 5,405 ,
Railroad shops, domestic o cecuaeaaaaoas 17,219 | 8,846 13 760 1 11,523 | 6,762 | 9,626 | 8,489 | 35,777 5115 | 6,202 6,731 6,579 | 8,627
P cars: Shipments. - uoceeceamcmmanoan do.__. 20 17 31 44 31 18 8 13 21 14 7 0 0 0 (U2 R,
Uniilled orders, end of mo.....do-._. 265 202 131 112 81 116 204 281 260 246 239 239 264 264 264 {oecnees
Freight cars, class 1 (AAR): §
Number owned, end of year or mo. thous. 1,662 | 1,607 | 1,654 1,650 1,646 1,642 | 1,638 1,628 1,624 1,621 1,614 | 1,613 | 1,607 1, 604
Held for repairs, 9 of total owned._.._....._.._. 9.4 8.8 9.9 9.6 9.7 9.9 9.3 9.3 9.5 9.4 9.1 9.0 88 8.9
r Revised. » Preliminary. 1 Data cover 5 weeks. 2 Preliminary estimate of produc- veitliclesl(elx)rlld engines or propulsion units). Comparable data prior to Dec. 31, 1960, are
tion. not available.
98ee corresponding note, p. 8-39. 2 Total includes backlog for nonrelated products and services and basic research,
1 Scattered revisions for 1959-60 are available upon request. @ Data include military-type planes shipped to foreign governments.
AEflective with the Jan. 1962 SURVEY, the qtrly. data reflect an expanded survey and d"Data cover complete units, chassis, and bodies.
include companies developing, producing, assembling, ete., complote missiles and space OCourtesy of R. L. Polk & Co.; republication prohibited

§Excludes railroad-owned private refrigerator cars and private line cars.
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SECTIONS Earnings, weekly and hourly__ . __._________ 14-16 National defense expenditures_.. _ 1,18

Eating and drinking places. -_ 11,12 National income and product. _ - 1,2

General: Eitne power 1117 3838 Newspanpor visits. oo T 337
. - Electrical machinery and equipment_.____.._ 3, New York St&ckﬂﬁiéﬁangé_gél_e&é& data ____ 20,21
gusxnecs)?iyéndxcqtors ----------------- S, 6, 13-15, 19, 22 34 Nonferrous metals_.______ SRR 8,19, 23, 33, 34
OmmOCIty prices... -~ Employment estimates_____________________ -14 i 17

Construction and real estate
Domestic trade _ .

Employment Service activities_
Expenditures, U.S. Government. .
Explosives. .. ._____

Employment and population _ ... ________ 12-16

ginapce....&___f__l;__ﬁ___ea_é_-__ - ;6—2; Exports (see also indi 8rgers, new and unfilled, manufacturers’_ - ¢
oreign trade of the Unit tates. - 21-2 . rANANCE - - e e e 13-1
Transportation and communications._______ 23,24 Express operations .
Paint and paint materials__________________ 8,25
Failures, industrial and commercial._._______ 7 Panama Canal traffic 24
§ Industry: Fans and blowers_ _________..___._ _ 34 Paper and products and pulp
Farm income, marketings, and prices. _ - 1,37 3 X 5, 6, 8, 13-15, 19, 23, 36, 37
Chemicals and allied products ____________ Farmwages________.___________ - 16 Parityratio. . _.________.____________ 7
Electric power and gas______._____. Fatsandoils_ ________.______ 8,29, 30 Passports issue - 24
Food and kindred products; tobacco Federal Government finance._______ - 18 Payrolls, indexes_ .. _____.._____ - 14
Leather and products___ . _________._.__._ Federal Reserve banks, condition of . _....__.__ 16 Personal consumption expenditures. . 1,2
Federal Reserve reporting member banks___ 17 Personal income. . ... _.________ - 2, 3
Lumber and manufactures _ - - .o omeo Fertilizers_ . _ . 8,25 Petroleum and products __________________ 4-6,
Metals and manufactures . ____ Fire losses_______ — 10 8,11, 13-15, 19, 22, 23, 35, 36
Petroleum, coal, and products _ Fish oils and fish__ 29 Pigiron_ .. oo
Pulp, paper, and paper products _ Flooring, hardwocd _ k3| Plant and equlpment expenditures. 2, 20
Flour, wheat__ . __ 28 Plastics and resin materials. _ ___ 25
Rubber and rubber products ..o oo Food products__.. 4-8,10, 11, 13- 15 19, 22, 23, 27-30 Plywood . oo - 31
Stone, clay, and glass products . Foreclostres, real estate_...__________.____.__ 10 Population 12
‘Textile products - . .___..._____ Foreiga trade._______ .. 21-2 Pork________ 28
Transportation equipment __.____._.__..... Foundry equipment_ 34 Postal savings_ ___
Freight cartcadings____.___ .. 23,24 Poultry and eggs.
Freight cars (equipment). _. 4,40 Prices (sce also individual commodities) .
Fruits and vegetables....__ _ 7,8,22 Printing and publishing

__________ Prcﬁts, corporate_ .. ___.
Public utilities . ___
Puliman Company _

INDIVIDUAL SERIES

aettod Pulp and pulpwood__ _
23;&:;‘:22%6“‘:!68" 10,11 Furchasing power of thedollar._____________
Agriculturalloans_________________________ _ 16 Radiators and convectors_ . _.__.__._________ 24
ﬁi?ﬁiﬁ’fo;’é?a?’ii?f" - 3,13-15, ;g gac%in and television_ . __._________ 4,8,10,11,34
--------------- 3 ailcoads.. . . - 2,13, 14,16, 18-21, 23, 24, 40
A}‘wh"l; denatured and ethyl. - 25 3 Railways (iocal) and bus fines..._____._ 1315, 23
213‘;;"%1"3 }beverages_ - 8,10,26  Qlycenn.._.._. Rayon and acetate. __ __.__.___ . 39
A SR ¢ %3 U
Apparel. 1111 T173477,8,10-15,38  Grains and prod R e & Government. 10,17, 12
Asphalt and tar products...________________ 35,36 Grocery stereg. - _.__ Recreation . - o ——_.__ 7
Automobiles, etc___ 1,4-6, 8, 10, 11, 13-15, 19, 22, 40 Gross national product_._.__..___ Refrigerators and home freezers. 34
Gross private domestic investment - Rent (housmfr) - 7
Balance of international payments . _.____.__ 2 Gypsum and products_ ... .. .. Retail trede. . .~ ~745,7,9, 11-15, 1;
Rice_.______
Yoo Bardware stores_ _ . __ . ___..____ — — 11 Roofing and SIdmg, asphalt__________ T " __
Heating equipment - 834 Rubber and products. -
Hides and skins_____ - 8,30 Rye. e
Beef and veal_ Highways and roads_ - 9,10 .
Beverages____ .. ______________ BORS - oo - 28 Saving, personal .
Blast furnaces, steel works, etc.__ Home Loan banks, loans outstanding.. 10 Savings deposits.
Bonds, outstanding, issued, prices; Home mortgages . ______. T 10 Secuyltxes issued _
Hosiery.._ . o 38 ervices_..._____
Hotels._____________ _714,15,24 Sheep and lam b ™
Hours of work per week ... ... ____________. 14 hoes and other footwear ...
Brokers’ balances___ 20 Houscfurnishings. 1.4,7.8,10-12 Silk, prices, imports, production
Building and construction materials_ 8-10,31,36,38  Household appliences and radios -y 4’) 8: 11,34 Silver .

Household appliances and radios

Building costs_ . . . __ .. el 9 10 : Soybean cake and meal and oil _

Business incorporations {new), failures . . ’ 7 Housing starts. oo 9 Spindle activity, cotton____________

Business population.. . _______ - 2 o ges . Steel ingots and steel manufactures. .

Business sales and inventories _ 4,5 Imports (see also individual commodities)... 1, 21-23 Steel serap. v oo

Butter. oo e 27 Income, personal . 2,3 Stock prices, earnings, sales, etc
Income and employment tax receipts..___ ... 18 Stocks, department stores____

Cans (tinplate). - . 32 Industrial production indexes: Stone, clay, and glass products__.

Carloadings. . ._ . -~ 23,24 gy industry..__... - 3,4
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appraises and provides guidelines for the future economic and
population growth of the Potomac River Area for selected years
during the next half century.

groups the 36 counties and 7 cities that make up the Potomac
River Area into 5 regions, centering on the Washingron Metro-
politan Area.

analyzes past growth of che five arcas in terms of income, em-
ployment, and population, and evaluates future growth in rela-
tion to projections of national economic growth.

PROJECTIONS of population and employment as well as total and average income
are given for 19635, 1983, and 2010 for each of the five regions.

A central fearure of the srudy is the cracing of overall economic growth by means of
personal income, the most comprehensive measure of economic activity available on
a geographic basis. Included is a detailed description of sources and methods for
obtaining current estimates and projections.

The ECONOMIC BASE SURVEY OF THE POTOMAC RIVER SERVICE AREA can
serve as a pattern and guide to those who are interested in the measurement and
analysis of local area economic conditions.

For sale, at 55 cents per copy, by the Superintendent of Documents, U.S. Govern-
ment Printing Office, Washington 25, D.C., and by each of the 34 Department of
Comimnerce field offices listed on the inside front cover. Check or money order
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