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By the Office of Business Economics 

Situation 
*------------------------------------------------------------
FEBRUARY was another month of 
increasing business activity. Nonfarm 
employment moved up to a new high, 
and, together with a pickup in weekly 
hours, was responsible for a good-sized 
gain in payrolls. Rising consumer de­
rmmd appears to be providing most of 
the impctus to overall production so 
far in the first quarter. Retail trade 
continues to advance, with automobile 
sales particularly strong. Now that 
the tax cut has become law, the stimu­
lating role of consumer buying should 
be reinforced. 

Activity is being buttressed by a high 
rate of fixed investment. The Hl64 
annual OBE--SEC survey of plant and 
equipment expenditures, reported in 
detail further on, indicates that business 
investment in the first quarter will con­
tinue at the high rate of the closing 
quarter of 1963. Sizable advances in 
exJWIHlitures are programed for the 
remaining quarters of the year. For 
l9G4 as a whole a 1 0-percent increase 
in capital outlltys over 1963 is expected. 
Residcntial construction outlays so far 
in the first quarter are at peak rates. 
"While seasonally adjusted outlays have 
11ot changed much from those of last 
year's fourth quarter, housing starts, 
which lead outlays, suggest some fur­
ther increase. Private nonfarm starts 
in ,January were at an annual rate of 
1.67 million, up from the 1.62 million 
rate of the fourth quarter and the 
1.56 million rate for Hl6;) as a whole. 

A rise in business inventory in­
vestment added to the advance in total 
output in the closing months of 1963. 

"While stocks on an overall basis are 
low relative to sales, the effect of inven­
tory investment on the change in out­
put in the present quarter is still un­
eertuin, in view of the sli~ht decline in 
total business stcH'ks in Jnnm1ry nnd the 
small increase projected by manu­
facturers for the first quarter of this 
year. It is significant, however, that 
according to the latest anticipations 
survey manufneturers expect to make 
good-sizcd additions to their stocks in 
the second quarter. 

Employment and hours lldvance 

The employment picture looks much 
better than it did lnst month, when 
bad weather during the survey week 
affected the figures, partieularly in 
outdoor activities. The sensonnlly ad­
justed establishment total rose ap­
proximately 300,000 111 February. 
Gains were most pronounced in con­
tract construction, where employment 
had fallen the month before, but 
extended to most major industry divi­
sions. There was a modest increase 
(about 50,000) in manufacturing. The 
February all-industry total wn::; 4:)0,000 
greater than the fourth quarter 1963 
average and 1.6 million above a year 
a.go. 

Hours of work in manufacturing also 
recovered sharply from what appears 
to have been an abnormally low level 
in January. The seasonally adjusted 
increase more than made up for the 
January cledine, and at 40.6 per week 
is now about the same as tlw average 
lnel of September-December 1963. 

The seasonally adjusted unemploy­
ment rate fell slightly to 5.4 percent­
about the low part of the range over 

BUSINESS INVESTMENT 
Businessmen Expect in 1964 a 10 Percent 
Increase Over 1963 in Plont and Equipment 
Expenditures 
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whi('h it huo: liuetuated m the past 2 
years. 

Personal income unchanged, pa.yroll.'< 
higher 

Personal ineome in February wa::; 
unchanged from tbe .January seasonally 
adjusted annual mte ol $47K billion. 
1f transfer payments are excluded, 
however, the Fehruary total was up by 
$2?~ billion over tlH' mont h. January 
transfer payment,.; had included the 
large accelerated di\"idend payment to 
lwlJ.ers of Gllife insurance. 

Consumer Income and All Major Groups 
of Spending ot Peaks as Tax Cut 
Becomes Effective 

Billion $ (ratio scale) 
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SUHVEY OF CTRHEXT BU::-liXES:-.; 

'\Vith mau-houn; up over the month 
and rat<'S ol' pa_, .. 1tbout unclmngcd, wag(' 
and salary clisburscmen ts in February 
rose by approxiuwtely $2 billion on an 
annual IM::-;is. Other types of personal 
income from current production were 
little chtwged on htllance. 

Wholesale industrial prices firm 

Prices in wltolPsale industrittl market::-; 
have heen firming- since about la::-;t 
,.;ummer although the overnll increases 
that lw \'e O('C'UITed Ita ve been \"ery 
smnll athl thus fat· haYe not shown any 
accelcmtion. The BLS index of 
wholesalc prices of eonunoclitiE·s other 
than farm and food products has tended 
to ri::-;e since la:4 spring. February 
19G4 prices, ,,·hich \H'l'(' unchanged 
from tltoo:e of tliP lllOlltlt before, W('l'(' 

about 0 . .': oi' 1 pNct•nt nbon• th<· second 
([Uarter 1963 :1 ,-L·ntgf'. Price increas<'s 
continu,• tu hL' sdp<·tiYe l'<ttlH•r than 
wid<·spl'<'•td, l!mitc•Ll in •"ize an<l oil''-','\ in 
part hy pri··p dc•n.•asp,;_ 

The compn·hc•nsi\-e indPx of indu,;­
trial pricC'o: ha:; inCl'Cllsl·d Inuch less than 
tlH• volntik o:pot pri('f' index of hasic 
"industrial" <''llilll!Oditieo:, \Yliic!J msP 
about 5 pern'1tt from LttP .\.ug·uo:t HH5:3 
to t]rp end ol FL'iJntary of this year. 

but \Ylliclt "-,h -.;tilllo\n'r llum th<' HlGl 

a vemge. This scnsit iYe index i,.; con­
fined to a handful of commodities for 
which daily spot quotations are avail­
able. It was little changed, on the 
tWemge, from January to February 
but edged down late in February and 
ettrly ~larch because of some softening 
in steel serap and lead scrap quotations. 

Interest rates stable 

luterest rates have shown little 
change so far tl1is year. Yields on 
Treasury hills and prime commercial 
paper have fluetuated close to the 
avomge levels of late 19fi;J, after ha\"ing 
risen rather sharply in the months 
following the increase in the discount 
rate last smmnor. Yields on corpornte 
honds, which rose only slight]~· in t11e 
second half of last year, han~ likewise 
shown sta hilit.Y in 19G4 and mort gage 
yields linn• moved in tlw H'l'," narrow 
rang:c> which hao: prevnih•d since• last 
spring. The rise in tlte di:-;count rnte 
by tlte Bank of Eng-land in early .\larclt 
lws had little dl'eet on domestic money 
markets. 

Corpontte profit;-; up 

Corporate l'<trning:s before taxes, ex­
duding i1wen tor~- profit. ros<' $ J )4 
billion in t !te fomth q lHtl't('l' of 1\H):) to 

Tahlt• 1.-''ational lucome by Type of lneonH· (l-ll, I-9) 

1\lli:! ! 
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---.---,---, 
:o;ational i!1<."1H1H.~ __ 4~1l.l -t}:~. 7 i 

.17X. 2 41;2.2 -f:-L(J IS2.H ' -tk!J,.1 

Compensation of cmploye~s :w~.l 322. ~) :~27. 7 :J;1X. 7 I 
:;12.~ :HI.H 

\\. a~es an( I ~:ti:lrie::- .. ~i- .... ?'. :!\17. 1 ;)1)1. 5 ;-l,t)-t .-) :Hq_:-.. ! :~1-t !) :n~~- -1 
PriY<:\\(' ____ :!:!/. 0 :.!ll.fl :?-t4. 7 2W. I :2-~l::. 2 

I 
']t'-~- 1 

I 
2.)S. 1 

).lilil;H'Y---- lll. c l'.l.X 10. ,, 10.7 lil.' }()_)'- lU-. 
(1-0Yf!'Dllh'H! i'iYiE,Hl H. I; 14. 7 -,It;, :~ .J7. 1 47. ~ I 4S. I -i ~). ;-l 

Supplements to \','<l~~es nnd ~;lhtrh.'s ____ :..!:1,;) :_!-, 7 '2~'•. 2 -)~' ~- :?7. H 
! 

'2~.:? :2b. ;-) -J. ,, 

EnJt,lo~·er con1rih'rt\ons for .-;ocb.l in~:umnee_ 11. ~) l'l. 7 1•1. ~ F1.0 ltl.::) }.-)_,o;., 1[). I 
Other bh>l· inl'OJW'--- 11. l t2.l 1~. 3 12. l l:?.n 1') -... ' 1:2. ~ 

Employer eontrihnth.111::-< to priY<lti.' ppn~ion 
and welf;n·e funds ________ -~. 9 \),.l 

( 11 !1('1' ----------- :.!.-l :!.6 

Proprietors' ineorne _____ J8.1 j~J.8 50.7 50.0 50.~ 50.8 
Bw;im·s~ and J ~rofe.-;.-;ional ___ :;: .. :; an. :i :37.2 :l7. ·I 37. }<, :~s. :z 

In~..·ome of ll!liHeorpomtcd ent.Pqn·iscs ..... 
'"'· :J 

;)!)_;) i ln\·entor.\ \"tll!tation adju.sl. ment _____ .0 .0 
Farm _____ 1:!. !:' n.:; Eo I:l.·l i l'l.5 12. G 1'-~ - 1~. fi -· i 

Rental income of persons ___ 12.1 12.0 12,1 12.0 I 12.0 12.0 12.1 12.2 

Corporate profit and inventory valuation adjustment__ j;),8 47,0 I 51.1 ·I!J, 3 48.8 50.1 52.2 I 53.4 
Profits hefore ten_.-_ l:l.~ -H!.S 01. .5 JX. 4 4S. 3 ;,1.() r'l'2. '2 r,4_ !'> 

Proflts tux liability ___ -------------- 2'2. 0 2:2.2 ~~- 4 '22. Ll :!:!.\) 24.2 '2-t. i '1.,1), ~ 
Profits after t:L\ _____ . 21. s :24. {) ~~- 1 :2.\ -~ 25.4 26.' 27.5 28. I 

Di\'idcnds __________ ---- -------- 15.3 lH. f) 17.8 17. 1 1i. 1 17. 0 17. (i 18.' 
rwlistril!llted profits ______ .. n. R S. 1 v. 3 8. 4 8. 3 \J. 2 

I 
\)_:-.; 9. s 

lnyentory Yaluation ndjnst 1nent ____ - .0 .:2 -.4 .9 . 4 -. ~~ .0 -1.1 

Net interest_ __ 20.0 22.0 24.1 23.0 I 23.3 23.7 I 24,3 25.0 

1. Fourth qlwrter and annuall9H3 national income total an(l tlw eorporate profits share are ha:-:e<l on preliminary estimates 
and are ~nhject to red.-<ion in next month's SCR\-EY. 
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l'C11eh a record $53X billion rtlte. 
Profits including such innntory gains 
rose more sharply-$2.:3 billion-as 
prices of goods held m inYentory 
increased. 

The profit adnmce in the final 
quarter of last year, a continuation of 
the upward movement that started last 
spring, carried total corporate earnings 
for Hl6:) to tm alltitne high of $51 
billion, up $4 billion from 1962. On an 
after-tax book profits bnsis tl1e total for 
196:3 was $27 billion, $2X billion above 
the 1962 amount. Last year's profit 
increase was noteworth~· because it 
came in the third year of a cyclical 

SURVEY OF CCRRENT BUSIKE:3S 

expansion; during previous postwar 
economic ad nmces, profits lmve gen­
erally stabilized or started to decline 
earlier. 

With corporate profits data now 
available, national income is estimated 
at $489 billion in the final quarter of 
last year, $7.3 billion or n~ percent 
higher than the third. For the year as 
a whole, national income totaled $478 
billion, $25 billion more thnn in 1962. 

The fourth quarter and full year 196:3 
national income und corporate profits 
figures arc bast'd on preliminary data 
and may be re,-ised in next month's 
SuRVEY. 

The Revenue Act of 1964 

AS a n~suh of the Henmw• A<:r of 1964, 
whieh was signed into la\\" on Fel>runry 
26, personni and corporate ineome tax 
liahilitil'S are est.imnte(l to fall by oYer 

TAX REDUCTIONS RESULTING 
FROM RECENT MAJOR CHANGES 
IN FEDERAL INCOME TAX LAWS 
AND REGULATIONS.!! 

REVENUE ACT 
OF 1964 : 

Effective 1965 

Effective 1964 

1962 CHANGES 

Investment 
Credit 

Depreciation 
Guidelines 

Billion $ 

T otol Corpo- Personol 
rate 

.J/ Based on 1963 income levels 

U.S. Department of Commerce, OffiCe of Business Economics 
Doto: Treos.-OSE 

64-3-3 

$i)f billion in 1964 and by $11~~ billion 
in Hl65 and bter years. Personal tax 
Jiabiliti('s alone will dedine $6 billion in 
19G4 nnd a further $:) billion in Hl65, 
for a total of $9 billion. These eaku­
lat ions, which were made hy the Treas­
ury Department, arc based on 196:) 
income leHis. If Uw eeonomy eon­
tinues to <•xpand and if the rnYemw 
measure further st imulat.cs lmsinnss 
aeti\-ity, as is g('nernlly anticipated, the 
effect of the Ho\·emw Aet on liabiliti(•s 
will, of eourso, be greatm·. 

Ineluding the $27~ hillion reduction 
in business tax liabilities through the 
ImJcstment Ta:c Credit nnd administ.r<l­
tive ehanges in Depren'ution Gniddine8, 
'vhieh 'vere introduced in 1962 for the 
purpose of stimulating capital invest­
ment, the total annual reduetion in 
Federal individual and corporate in­
come taxes amounts to more than $14 
billion. The accompanying chart illus­
trates these reductions and their 
division between corporations and per­
sons. In relative terms the cut in tax 
liabilities for each group is about 
one-fifth. 

Personal tax payments drop more 
than liabilities in 1964 

Although the new tax legislation calls 
for a two-step reduction in individual 

3 

income tax rates-one to take place on 
1964 income and a smaller reduction on 
1965 ineome-the withholding tax rate 
is being cut immediately in line with the 
lower 1965 rates. The reduction, from 
18 to 14 percent, will reduce current 
collections through the withholding sys­
tern for 1964 by more than the decrease 
in 1964 tax liabilities, in epite of the 
higher withholding rates that were in 
force in January and February. 

If, as is widely belie,·ed, taxpayer~ 
do not decrease the number of exemp­
tions they elaim or alter their quarterly 
declarations, net underpayments in 
1964 will total about $9~ billion more 
than they customarily do. Con~e­
queutly, final settlements in early 1 !)f\!i 
will im·oh·e larger than usual payments 
by some taxpayers and smaller than 
usual refunds to others. 

Increased disposable income 

The tax cuts arc bein~: refleetecl Jtl 

withholding- rates efl'eetive Mareh ;) ; 
this month di:,po:oable per:oonal in<'onw, 
whieh measures after-tax earning-s, will 
he $7 billion to $S billion l1igher, at nn 
annual rate, than it would haYe ])('ell 

in the absence of the tnx ('Ut. I 11 

April tllltl succeeding months-wiH•n 

Table I.-Adjustmen~s of Department of 
Conunerce Estin1ates of Personal Income 
in Anhing at Adjusted Gr·oss lneonw, 
1961 and 196:~ 

[Eillim~...; ol dollnr:~J 

=~=--==c==-=c~~;,~-T~:~;: 

1. l'rr . ..;on<l!ill('011H'------------------------- _ ·117.'! '1 4ti3.0 

~- Portion of }Wf~.onal itH'O!llC' not iiH:iwl,,d jn 
adju~ted gros~; iueonn• ------·-------

(:1) Tr<.Uisft·r p..1ympnts (C\<-'t'J)t f('l'S <lnd 
military rt:·tirement pay) _____________ _ 

(h) Ot lwr 1:1 hor ii~\"Oill<' (PXl'<'pt pay 0f ndli-
tnry n·~<'f\"I~ts) ___________________ _ 

i('l Incotnt• 111 kmd a.nd llllput<'d lllt'Otlll 
(d) Othei tqws of l)('fson,d llH'Olll( __ _ 

3. l'ortion of adjush~d ;2:ro~·s iHeome not in-
cluded in pl'n:onal iJH.'OillC' ______________ _ 

(n) Emplo.n·e and :-:elf-etnp!oycd [Wrsons 
contributions for .soeiul insurnn('e __ _ 

(h) ='Jet gain from Sttle of ns:<r-ts ___________ _ 
I c) Other types ot' income.------- __ . __ . __ _ 

4. Total ndjustmcnts for conceptual ditT<'f-
cnccs (2-3) ___________ -------------- _____ _ 

5. Estimated adjustrd gro~s incom(' of 111\-
able and nontnxable individuals .. _______ _ 

n.a. :\ot availahl<'. 
P Preliminnry. 

i 
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the new withholding rates will be effee­
tin for the entire month-after-tax 
income will go up by about another $2 
billion as the direct result of the tax cut, 
for a total increase of roughly $9~f billion 
or 2Yz percent at an annual rate. The 
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corresponding figure for calendar year 
1964 (assuming no changes in exemp­
tions or deelarations) will be nearly $8 
billion, which is approximately 2 per­
cent of disposable personal income. 

While personal tax liabilities will drop 
further next year, there will be little 
change in disposable income directly 
traceable to the tax cut; disposable 
income is related to tax payments, not 
liabilities. 

~early all of the reduction in personal 
income taxes during 1964 and in later 
years is traceable to rate changes; while 
there are seYeral structural reYisions 
in the income tax law, their effects are 
estinutted to be largely offsetting. The 
structural changes which increase taxes 
will add about $0.7 billion but this is 
nearly offset by reductions of $0.5 
billion. Rates, on the other hand, fall 
from a 1963 range of 20 percent on the 
lowest bracket to 91 percent at the 
top, to a range of 16-77 percent for 
the current year, and 14-70 percent in 
1965. 

The personal tax base 

Tables I and II show the relationship 
between the indiYidual tax base and 
the total of personal income for 1961 
and 1963.1 The data show that just 
OYer one-half the adjusted gross in­
come, and a somewhat smaller pro­
portion of personal income, haYe been 
subject to tax. These tables are based 
011 the previous laws and regulations. 
Data are not antilable to incorporate 

t The e~timates for 1963 arc preliminary. 

Table H.-Derivation of the Individual 
Income Tax Base for 1961, and Estimated 
Base for 196:l 

[Billions of Dollars] 

1961 1963 p 

Total udjustt'd gros::; ineonw ----------------- 362.9 405.3 

Deduct: :'\ontuxcthlP and nonn'ported ad-
justed gross ineome ____________ _ 

Equal:::: ~\djust<'d gross ineome of taxahh' 
individual, _________ -------------

51.(\ 52.6 

311.3 352.7 
l>t·duet: lkduetions of taxablt• individnal~--- 47.2 55.0 

(a) Standard <kduetiolls _______ _ 
(h) It.en1ized deduetions _______ _ 

11.6 12.0 
35.6 43.0 

EquaLs: -:\t•t itH'OilH' of taxahh• individuals __ _ 
Dt.•lluct: P<•rsoJJal t•xemptions of tax<"tbk• in-

dividuals _______ .. ________________ _ 

2fi4.1 297.7 

82.5 R8. 2 
Equals: Taxahh• iiH'OllH' of individuals _____ _ 
Add: Rsti111atl•<l taxahle ineomP of fidu-

181. (j 209.5 

J•; ,1uats: T<~i~\'~;~.,;;c;t!ai in-eo•;,-.; (;,~~;ti _--- ----- 1s~: ~ I 216: ~ 

v Preli111inary. 

:\ OTE.-For tiP tailed 1960 <lata (La hiPs I and II) see May 
19tl:l Surve.v, page 3. The llll'thod follows that developed hy 
Jost•ph Pt•chman in "Yield of thC' Individual Incomn Tax 
During a R<'Ct"Ssion," National Ta.r Journal, J\1arch 1954. 

Rotli'CP: l' .S. Dt•partnwnt of C'otllllH'I'CC', Office of Business 
Eeonomies and l~ .S. Tn•asury Dep:cu·tment. 
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Full Year Effect of Major Tax Changes Directly Affecting lndhiduals, hy Adjusted Gross 
Income Classes I 

[Millions of dollars] 

.\djusted gross income elasst·.s 
1 thousand dollars) 

0-3.---------------·----------------

3-5---------- ·---------------------

5-10 __________ , ----·----·-----------

10-20 ________ ------ ·---------------

20-50 __ -- ----- -----------

50+--------------

TotaL __________________________ 

Estimated 
taxable 

adjusted 
gross 

incowe 

18, 280 

42, 930 

163,050 

84,540 

2U, 720 

11,800 

350,320 

Tax 
liability 
previous 

law 

1, 450 

4, 030 

18,300 

12,710 

6, 760 

4,170 

47,420 

1. At 191;3 income lc\'els, excluding Cllpital gains. 

Taxable 
adjusted 
~ross 

income 
after 

Federal 
incon1e 

tax under 
previous 

law 

16,830 

38,900 

144,750 

71,830 

22, 91)0 

7, 630 

302,900 

Tax 
liability 

under 
Revenue 

Act of 
1964 

885 

2, 945 

14,525 

10,550 

5, 715 

3, 620 

38,240 
I 

Taxable I Percentage I 
adjusted j increase 

gross in taxable Percent 
income adjusted dt•cline 

after gross in- in taxe~, 
Federal collw after due to 
income Federal Revenue 

tax under t'"• due to Act of 19n-l 
Revenue Revenue 

Act of 1964 Act of 1964 

17,395 3. 4 39.0 

39,985 2. 8 2fi. 9 

148, 525 

I 
:!.6 20. () 

73,990 3.0 17.0 

24,005 4. b 15. 5 

8,180 7. 2 13.2 

312,080 3.0 19.4 

NoTE.-Amount~ of adjustt•d gross incotne, tax and tax changes exclude cnpital gains taxed at the alternative rate. 
Nource: u.:::.. Tn•a:;ur:,, Departlllent. 

changes resulting from the new legisla­
tion, which will probably reduce the 
base, hut not alter the percentages 
subject to btx to any major extent. 

The most important changes which 
will reduce the tax base are the regula­
tions permitting a minimum standard 
deduction in excess of that previously 
allowed low-income taxpayers; the dou­
bling of the di Yiclend exclusion; and 
the deduction of mo\·ing expenses from 
taxable income in CC'rtain instances. 
Partly offsetting these reductions are 
increases in the base from the prohibi­
tion against itemizing deductions for 
certain State and local taxes; t.he 
tightening of rules goYerning the exclu­
sion of sick pay and deductions for 
en.sualty losses. 

Tax cuts by incorne class 

The accompanying table shows the 
effects of the 1964 Act on families and 
indi Yidunls by adjusted gross income 
class, i.e., it eli\ ides taxp11yers into 
groups according to the size of their 
adjusted gross income based on 1963 
income leYds and patterns. It shows 
that the decline in tax liabilities from 
$47 to $:3S billion is approximately a 
20-pcrcen t reduction and increases acl­
.i us ted gross income after taxes by 3 
percent. N' early $,1 billion of the $9 
billion cut is centered in the tax bracket 
where most income is concentratecl­
$5,000-$10,000 per year. There is a 
reduction of $2 billion in the second 
largest income group-$1 0,000-$20,000. 
The other major cuts~~more than $1 

billion each-arc in the $:3,000-$5,000 
and the $20,000-$50,000 groups. The 
relati,-e tax cleeline is greatest for the 
lowest income group-two-fifths­
and the cuts decrease ns income rises, 
falling to a 1:3-percent decline for the 
top bracket. 

In contrast, the relatin gain in in­
come after taxes in the lower and mid­
dle income groups-which embrnce 
oYer 95 percent of all taxpayers-is 
fairly uniform, ranging from 2 ?2 to :l 1; 

percent. For the upper income groups, 
the rela ti Ye gains in after-tax income 
are greater, e.g., 4?f percent for ad­
justed gross incomes of from $20,000 to 
$50,000, and more than 7 pereent for 
incomes aboYC $50,000. 

As a result of the new law, FedNal 
corporate income tax accruals would 
fall about $1 Yz billion calculated in 
terms of 196:3 profit lenls. A cut of 
this size would amount to 6 pereent. 
of };lst. year's after-ttlX profits of $27 
billion. Corporate taxes are to be 
reduced an additional$% billion through 
a further cut in rates in 196.5, bringing 
the total business cut to $2}f billion, 
or nearly 10 percent. 

Corporate taxes will bC' cut primarily 
through n reduction in the maximum 
tax rate from 52 percent in 1963 to .'50 
percent in 1964 and to 48 percent in 
1965. A part of the immediate rennue 
loss to the Federal GoHrnment will be 
made up through a gradual speedup in 
tax payments seheclules. 

Small corporations will reeeiYC sub­
stantial tax reductions this year. The 
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htx mte oll the first $25,000 of income 
has been reduced from :30 percent to 
22 percent,, but the rate on net corporate 
income aboYe $25,000 has only fallen 
from 52 percent to 50 percent this year. 
Jn 19G5 and later years, the tax rate on 
the smaller corporations will remain at 
22 percent but the rate on earnings 
abm·e $25,000 will drop from 50 percent 
this year to 48 percent in the next. 

The only major structural rm·ision is 
the repeal of the requirement to reduce 
the depreciation basis of assets eligible 
for the Inrestment Ta,r Credit enacted 
in 1962. The original law allowed most 
business concerns to deduct 7 percent 
of the value of certain new investments 
from their taxes for the year in which 
the equipment was purchased, but per­
mitted business firms to depreciate only 
9:l percent of the investment outlay. 
Thus, over the life of the asset, the old 
law gave an efi'ecti,·e tax credit of 
about lYz pf•rcent (at overall effectiYe 
tax rates of .50 percent). The present 
law retains the 7 percent tax credit, but 
permits depreciation of 100 percent of 
the im·estment outlay. The efi'ect of 
this revision, while small in the first 
year, about doublrs the nllue of the 
inHstment tax credit over the depre­
ciable life of the equipment. 

The investment tax credit for 1963 
is estimated at slightly more than $1 
billion for corporations and at $0.2 
billion for noncorpomte firms. ·with­
out the recent revision, this credit, 
because of additional taxes due to the 
reduced depreciation base, would have 
e\·entually eroded to about $0.6 billion. 

Comparisons with other rnajor tax 
cuts 

There haYe been two other major 
income tax reductions since high war­
tillle leYels were first cut as ·world 
""ar II closed. fu 1948 personal taxes 
\\·ere reduced by about $.5 billion, and 
in ] 954 personaL corporate, and excise 
taxes were reduced hy about $7 billion. 
Thus, in dollar terms the 1 9G4-65 
tax cut of $11~ billion is the largest 
on record. HoweYer, rel;ltive to tax 
liabilities, the 1964-65 cut appears to 
he only slightly larger than in 1948, 
but clearly gren ter than in 1954. 

The ReYenue Act of 1948 cut per­
sonal income hxes by somewhat less 
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than $5 billion, and eliminated gift 
and estate taxes of about $250 million. 
The major proYisions of the act were 
a general reduction in income tax rates, 
an increase in personal and dependency 
exemptions from $500 to $600, and the 
introduction of income-splitting for 
married persons. 

In 1954 personal income taxes were 
cut by somewhat less than $4 billion, 
corporate taxes by more than $2 billion, 
and excises by about $1 billion, for a 
total tax reduction of about $7 billion. 
Partially offsetting these cuts was a 
rise in the social security tax rate that 
increased personal and business con­
tributions by nearly $1}f billion in 
total. Thus, the net personal reduction 
came to about $3 billion ($4 billion 
income tax less $% billion social se­
curity taxes) and the total net cut to 
about $5% billion. 

Comparisons of the effects of the 
present tax cut and the earlier ones are 
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hampered by the fact that the earlier 
cuts occurred when underlying eco­
nomic conditions were different. The 
1948 cut appears to have bolstered 
consumer buying and so kept the 1949 
recession moderate and of short dura­
tion. The 1954 tax cut came in the 
midst of the 1953-54 recession and 
appears to have helped business activity 
turn around after the middle of 1954. 

In mid-1963, in order to stimulate a 
lagging economy, the United Kingdom 
also reduced income taxes. The British 
tax cut was somewhat smaller than the 
recent U.S. tax cut in relation to total 
output, but it was undertaken following 
the adoption of a general policy of eco­
nomic expansion: There was a sub­
stantial increase in government spend­
ing for goods and services, sales taxes 
were also cut, and there was a turn 
towards an expansionary monetary 
policy. An acceleration of economic 
activity followed. 

Manufacturers' Inventory and Sales Expectations­
First Half of 1964 

MANUFACTURERS expect further 
gains in sales to successive new records, 
and continuing inventory additions in 
the first two quarters of 1964, after 
seasonal adjustment, according to a 
survey conducted in February by the 
Office of Business Economics. The 
anticipated increases in the first half of 
this year match the gains of the last 
half of 1963, although the quarter-to­
quarter changes in inventories show 
considerable fluctuation. 

11anufacturers anticipate seasonally 
adjusted sales rises of 1 percent per 
quarter in the first half of the ye<tl'. The 
expected inventory additions of :!i% 
billion in the first quarter and 31 billion 
in the second quarter compare with 
actual increases of $400 million and 
$1.1 billion, respectively, in the final two 
quarters of 1963. If these rates eventu­
ate, the stock-sales ratio will continue 

at 1.7, a relatively low ratio which has 
held with minor fluctuations since mid-
1961. The current survey also finds 
some improvement in inventory condi­
tion from last November's survey. At 
yearend 1963 only 13 percent of total 
manufacturers' stocks were held by 
producers who considered their stocks 
"high" relative to sales and unfilled 
orders; this was several points below 
the ratios reported m the earlier 
quarters of last year. 

Sales are expected to reach $107 
billion in the first quarter, and $10~?f 
billion in the second quarter, aftPr 
seasonal allowances. If the () percent 
sales rise from 1963 to 1964 projected 
by the respondents to the manufac-· 
turers' plant and equipment survey 
(reported elsewhere in this issue) proves 
correct, sales will accelerate in the 
second half of 1964 to an average level 



6 

of over $112 billion per quarter. It 
shuuld be noted, however, that the 
second half projection is determined by 
a residual calculation using the results 
of two different samples. 

Similar sales expectations .for dur­
ables and nondurables 

Dumble goods producers project sales 
of almost $56 billion and $56% billion, 
respeetively, in the first and second 
quarters of this year, after seasonal 
adjustment. The rise of 1 pereent per 
quarter equals that of the second half 
of 1963, but is onl.'' about one-third 
the rate of advance in the first half of 
last year. 

SURVEY OF GURHEXT BUSINESS 

~ ondurable goods producers antici­
pate seasonally adjusted sales of $51 
billion in the first quarter and $52 
billion in the second, up % percent and 
1% percent, respectively, from preeeding 
quarters. These gains are about in 
line with the nven1ge quarterly rise 
during 1963 of 1 percent. 

Inventory additions moderate 

Durable goods producers nre plan­
ning to mninL1in their inventories at 
the yearend level of $:)6 billion through 
~larch, after seasonal adjustment. A 
$600 million addition to stocks is 
anticipated during the second quarter­
t,he largest increase in 2 years. In the 

MANUFACTURERS' INVENTORY AND SALES EXPECTATIONS- FIRST HALF 1964 

Soles Goins Expected to Continue; Anticipated Inventory Additions Are 
Mpdero.te Witb Stq~::k-Soles Rotios Um;:hQnged 

Billion $ 

l.S 

PURAIHE GOODS MANUFACTURERS 

Inventory Change 
(left scale) 

/ 

lnventory.Sales Ratio 

I 

Billion$ 

~ 

NONDURABlE GOOI>S MANUFACTURERS 

8iiHon $ 

1,5 

Inventory Change 

(left scale) 

!959 ()() 0'1 62 

Inventory-Sales Ratio 

I -

'63 

-

Billio~ $ 

-40 

64• 

om 

RATIO 
2.5 

past yeur durable goods producers have 
maintained somewhat less than 2 
months supply of inventories on hand. 
This ratio is Pxpected to continue 
through midyear. 

Nondurable goods producers expect 
to increase their stocks $300 million 
from December 1963 to this J\Iarch, 
and by fl similar amount from ~larch 
to June, aftE'r seasonal allownnces. 
After 9 months of stable inventories 
from the E'nd of 1962 to September of 
1963, producE'rs have evidently begun 
to E'nlarg:e their stocks, expanding b,v 
almost $600 million in the fourth 
quarter of last vear. 

The 1960's have been characterized 
by t"L stable stock-sales ratio among 
nondurable goods producers with stocks 
equivalent to somewhat over 1.4 months 
of sales. .:\lanufacturers expect to con­
tinuE' opt>ruting at these ratios in the 
first half of 1964. 

General improvement in inventory 
condition 

At ycnrend 1963, about 85 percent 
of both durable and nondurable goods 
inventories were in the hands of pro­
ducers who regarded their inventories 
"about right" relative to their current 
sales tmd unfilled orders. 1\Iost in­
dustries indin1tecl an improvement in 
their inventory position over the pre­
vious quarter, as gauged by a reduction 
in the proportion of stocks considered 
"high". 

The improvement WtlS particularly 
pronounced among durable goods pro­
ducers. The "high" percentage in pri­
mary metals has fallen steadily from 
early 1962 to September and Deeember 
of 1963 (see chart). The "high" ratio 
for metal fabricators, which had risen 
from September 1962 to September 
1963, fell back h1st Decembm· to a per­
centage below tmy period since 1958 
except for the second half of 1961. 

Among nondurable goods producers 
the percent of inventories classified as 
"high" fell from 14 percent at the end 
of September 1963 to 10 percent in 
Deeember, with most major industries 
recording dt>clines. The December 
"high" was at the average level in 1962. 
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Tahlc 1.-:\lanufacturers' Inventories and Sales: Actual and .\ntieipated 

---·--···=~~,=~=~=====c======·==· 1=->=il=li='"='':=' '=of:=',l<c='l=ln=r=='"J==============~====== 
1~61 1 1962 \ 1963 1 19u4 

----------1--~ 2~~-r-!_II_i2L:~I-r-1_n_\21~1-~~ II lll 

Inventories, end of quarter I \ I I I I I, 

Unadjusted I 
1 

I 
.\llmannfa<'tnring ..... 53.7 53.7 .53. 7 ,)~. ~ i 5tl. ~ 1 56.1) 57.1 ~7. 4 5~. 4 .5~. 0 I :''· ~ :>~. ~ fill. 7 I til. 7 
Dura hks............... 31. 9 31. 7 31. 6 3-. 2 I 3.l. I 134. 1 34. 0 33. 9 34. 9 3CJ. ,) I d5. 4130. b 36. 2 I n 0 

Sea~~:::;:~:~~~~:~~~·------ 2l.il n 0 22. 0 22. 5 : 22.6 

1 

22. 5 23. 1 

1

23. 5 ! 23. 5

1

23 .. ) ! 23. 5 : 24. 2 24. 5 \ 24. 7 

.\11 manufactnrin~.. 53.5 53.4 53.9 55.1 i 56.0 .

1

1 1\tl. 7 57.3 57. R i 58.1 58.7\ .59. 1 ;~· t10.1 60.4 til. 4 
nurnbles.......... .... 31. tl 31.4 31.8 32.6\33.4 33.8 34. 1 34.3 . 34. 6135.21 35 .. 5 36. o 36.0 36. 7 
.'\ondura.bles __________ 21.\J 22.0 22.1 22.4 22.tl: 22.H 23.2 23.4123.5 23.(i 23.H 

1 
24.1 24.4 24.7 

I ~ ; 
I ! I I 
~ , i I ~ ) : : i 

Sales~ total for quarter 

Unadjusted 

.\11 manufacturing.. 87. fl 
lluraiMs ... -........... 43 2 
:\ondurablcs ____ , ____ .. 44. ~ 

Seasonally adjusted 

93.5 
4S. 2 
4.). :l 

: . 'I I \ I i ; I i 
92.0 \17.2 9S.8 i102.5

1 

117.S lilO.fli.'!Ot.O .

1

107.0 !J02.fi [!llB.S llllti.IJ 'II 111.2 
4.5. ;J 4U. 7 51. 1 I 54. 3 49. 1 I 51. 7 ( 1\J. 9 .)7. 0 i .'>2. 2 I 5.5. X 5.1. 2 )fl. 3 
41i. 7 47. 5 47. 7 i 48.2 48. 7 I 4\1. 0 I 49. I ,50.() ' 50. 4 ! 51.1\ I 50. R ' M. 9 

! I I. i 'I ', ( ' 

I I I I I I 

.Ill manufacturing .. 
Vurahles ____________ . _ 
:\ondurahles ____ _ 

~x. n 91. o 
43. 7 4tl. 1 
44.9 45. 4 

\)3. 7 
47.3 
41i. 4 

nr; . . s 
411. I 
47.4 

I 
I ' i 1 

no.n 100.2 11oo.o I 'ln. II .

1

1ot.91!04.4 llli.>.o 110''·2 1111.1 
5!. 7l s1.slsi.s 1 51.1 52.61 54.21 54.8155.3 55.9 
47. 9 i 48. 3 i 4>'. 5 I 4S. 7 I 49. 3 I 511. 1 I 51). 2 50. 9 51. 2 

10S.3 
fi6. 4 
.)]. 9 

1. Anticipations reported by mnnufact.urf'rs in Ft•bruary Hlfi4. Inventories have been corrected for systelll<ltic tend~:•ncies 
in anticipatory data. 

Sonr('t'S: Anticipations, Offiee of Businc~s Econon1ies; aetnals, Burcnu of the Census (RcYiscd serie~), U.S. Dc•partment 
of Commt'rcc. 

Tahle 2.-JVIanufacturers' Evaluation of the Comlit iou of Their Invf.'ntorics 1 

==--===-=-=· ============[P=e=:";=~c~~g<' ~~trihu~i~.~f iny0n~~~:SL,~============== 
I 

Total D1rrahles : 
i I --- -------:------,---~-------~---~--,---

High i A bout ! Low IIi~h : A bout i LO\\' i Hi~h ~ ,\ hout i Low 
'1 right \ ' right i ; I right 1 

-~-~--·-!-:-'-1-
March 31,1959-------------------------------- 15 80 5 18 il 77 [

1 
.5 I 11 ! 84 j 5 

Junc311.191i9 _______ -------------------·------ 20 I n i 8 26 65 1 9 : 11 I 83\ 6 
:'lcptcmlwr 30, 1959 .. -------------------------- 16 1 72 I 12 19 

1 

66 1 15 12 : 80 8 
D0cemhl'r31, 195~ .. -·------------------------ 20 1 '75 i 5 24 70 6 15 1 82, 3 

I' i · i I ' March 31. Hl60 _______________ , ______________ __ 
Jmw 30, !961L-- _ .. ---------------------------
s(_~ptemlH'r ~0, 1960 ___________________________ _ 
December 31, 1960. ____ --------------------- .. 

Marcll 31, 1~6]_, ______ ._ _____ , ___ , ............ 
Jum'30, l9fil __________________________________ 
Scpl<'mher 30, 1961 ____________ ... _____ ._ ______ 
Drceml~cr 31, 196L. ______ ... _ .. ______ .__ .. __ , 

March 31, 1962 ______ .. ___ ... - .... -------------
.!UIH' 30, 19{)~----------------------------------
SeptL'mlH'r 30, 1962 ____________________________ 
Ikcembt'r 31, 1962 ___ -------------------------

March 31, 1963 __ ---.-. -·- .... -----------------
June 30, 1D6:J _____ ----. '".--. ---------. ------· 
September ao, 1963 _________________ 
I h'ccnther 31, 196:L ..... - .... ______ .. ______ ,_, 

26 ' "2 I 33 I' 6.1 ' 15 ' 83 I 
29 G9 I 34 ti5 1 23 : 76 : 
24 I 75 30 1 69 15 k3 . 
24 75 27 1 n 17 : s1 ! 
18 81 1 i 20 

I 
79 

l4 8.1 1 

I 

15 84 
10 88 2 11 87 
10 88 2 10 I 88 

14 84 
( 

2 

I 
19 i 80 

14 84 2 17 R2 
15 : 83 2 18 R1 
14 84 2 

I 
17 : S2 

I 15 1)2 3 I 17 i 81 
).5 H3 2 i 18 I 80 I 

17 81 2 

I 
19 i 80 i 

1:; 85 2 14 S4 
I 

! I 

16 ! 83 : 
13 85 I 

2 ! g ~8 ! 
2 S9 i 
1 ! s 89 
1 9 I H9 ~ 
1 11 X6 1, 

1 ll 86 ' 

12 85 I 
2 10 88 

14 83 ; 
2 10 87 

2 
2 
2 
2 

2 
3 
2 

3 
2 
3 
3 

3 

3 
3 

1. Revis('( I serh's. Condition of actual invontoriPs relative to sales and unfilh~d orders position as vicwf'd hy rc·vorting 
<:OillP<1nies. Percrntagc distribution of inventory book values n.ccording to company's classification ofinYrn1ory condition. 

80'.1"-e: u.s. Department of Commerce, omc .. : of Busin('SS Eronomies. 

MANUFACTURERS' INVENTORY 
CONDITION 

7 

In lote 1963 the.Volue of Stock• Held by Firtns 
Who Judged Their lnvenle>rie> "High" Generally 
Fell ao o Percentage of·the Total . 

The Relative lmp<ovemenl Was Prc>nounced Amc>ng 
Metal Fabrkators 

Percent of total inventories fn eoeh group· 
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Business Expects Plant and Equipment Expansion 

and Larger Sales in 1964 

B USINESSMEX anticipate spend­
ing a record of $43.2 billion for new 
plant and equipment in 1964, a 10 per­
cent increase over 196:3. Current 
capital budgets provide for a rising 
trend in outlays through the year with 
the projected rate in the final half of 
this year almost one-tenth higher than 
a year earlier. Associated with these 
investment plans are expectations of 
1964 sales well in excess of the record 
1963 results.l 

The expected rise in inYestment rests 
upon a broad industrial base. All 
major lines of business, except mining, 
anticipate record outlays in 1964-
generally substantially above 1963. 
Increnses range from 6 percent for 
utilities to one-fourth for the railroads. 
l'vfnnufacturers are projecting an ad­
vance of 1:3 percent; communications 
and commercial firms, 8 percent (see 
chart). l'vfining companies now plan to 
spend about as much this year as last. 

If the programs as now outlined are 
carried out-and both the favorable 
current business en,~ironment and the 
large carryover of uneompleted invest­
ment projects at the beginning of this 
year (discussed later) strongly suggest 
that they will he-the recent invest­
ment expansion that started in mid-
1961 will haw lasted :1% years. This 
would exceed the 195;)--57 ad nuwe in 
duration, and would about match its 
degree oi rise measured in physical 
volume though not in current dollar 

1. These s.nd otller findings discussed in this article are 
based upon rcpurts filed hy husine~ firms in February 1964 
in the regular investment surwys eonductecl by the Office of 
Business EconoHtks and the Se\'urities and Exchange 
C(}nunissioG. 
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terms. In the current expansion 
expenditures for new plant and equip­
ment increased 9 percent from the 
cyclical low in 1961 to 1962, slowed 
down with a 5 percent advance in 1963 
as the recovery matured, and are now 
programed to move up again at an 
accelerated pace. 

While the forces which influence 
investment are extremely complex and 
not easily me,tsurable, there is little 
doubt that the general background for 
investment currently is distinctly fa,·or-

Most Industries Accelerate Capital 
Spending Rates; Total Outlays 
Programed at Record $43 Billion 

Percentage Chdnge From Preceding Year 
-4 0 4 8 12 16 

TOTAL 
BUSINESS 

Commercial and 

Communi coti on sltill§ill£@[illQ 

Transportation, 
Incl. Railroads 

Public 
Utilities 

Data: OBE -SEC 

U.S. Department of Commerce, Office of St1~:,1e~~ Ecor~umics. 64-3-6 

able. Sales and profits achie,~ed suc­
cessive new highs each quarter last 
year, and internal funds became aYail­
able in unprecedented amounts, not 
only through the expansion in retained 
earnings but also through the accel­
erated depreciation rates of the new 
guidelines and the investment tnx 
credit. A further sizable contribution 
to cash flow in 1964 will be made by 
the recent reduction in corpomte tnx 
rates. 

More importantly from an invest­
ment point of view, the cut in indi,·idual 
taxes will increase overall demand to 
ensure a more adequatE:' utilization of 
existing capacity, and is likely to cause 
businessmen to revise upward their 
evaluation of prospective plant and 
equipment requirements. In addition, 
the cuts in business tax rates per se 
enlarge the expected net return on 
business inYestment so that many preo­
,~iously postponed projects would now 
appear attracti,-e. 

The im~estment programs now out­
lined for 1964 will be a substantial 
stimulant to business actiYity this year. 
~lost directly affected will be the 
equipment-producing industries and 
their suppliers, where the inflow of new 
orders has risen in recent months to 
record leYels. Industrial construction 
contructs also are at new highs. 

A few findings in the current sun-ey 
suggest a renewed emphasis on capacity­
increasing expenditures. First, the 
very size of the projected 1964 ex­
penditure can result in a much more 
significant rise in capacity than realized 
in any year since 195 7. Also sug­
gesti,·e is the fact, discussed more fully 
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lwlow, that manufacturing firms hold­
ing nboul OIH'-Iwlf of gross capital 
assets n:-port the need of n t least some 
additional eapaeity to meet their pros­
pectiYe 1 ()(j4 snlL'S ,-olnme. 

Realizal ion ld 1963 programs 

Ad ual e:xpenditmes in HJ6:~ were 
unuswtl1y do,;e to projections made at 
this time last year-$39.2 billion ns 
against an expected $:)!).1 billion. Cap­
ital spending programs in manufactur­
ing, mining, and public utilities were 
dosely realized. The railroads and the 
nonrail transportation group spent more 
than originally planned-14 percent 
and 4 percent, respectively. Actual 
outlays by commercial firms were 
slightly under anticipations made in 
February 1963. 

Actual expenditures in the fourth 
quarter of 196:3 exceeded plans made 
in November by somewhat over 1 
percent. Anticipations for the first 

Table I.-Percent Changes in Plant and 
Equipment Expenditures, 1962-6,1 

191i2-63 1\163-64 

.Antici- Actual Antici-
pated pated 

------
All industries 1 _______________ _ 10 

Manufacturing! ____________ _ 13 

Dnrahle goods industries'---- 11 12 14 
Primary tnetals __________ _ Hl 17 24 
::\lachinery ____ _ -4 -1 2 
Tnmsporl.ation equipment_ 
Stone, clay, and glass ______ _ 

2 22 10 
11 

Nondnrahlr goods industries 1_ 3 2 12 
Food and beverage ________ _ 0 2 .1 
rrextile ________ _ 17 .s 27 
P:lper ________ _ 
ChemicaL____ _ ___ _ 

H 0 33 
H 3 ~ 

Petroleu111 and coaL _______ _ -4 2 12 

Mining ___ _ -6 -3 -1 

Railroad ___________ ___________ _ 13 30 25 

Transportation other than raiL -11 -7 8 

Public utilities _ _ 

4 } 

51 
8 

Communi<' a tions 

Commercial and other __ 

1. Include:-> indnstriC'S not shown separately. 

801trce: C.8. "l)cpnrtment of Commerce. 01Iiee of Bn:-:ine~s 
E<·otlorllics. and Securities nnd ExC'hange Commission. 

;md second quarters of this year haYe 
also lwen raised fro111 those reported :) 
months earlier. ~lost lines of business 
<•itlH'r exceeded or equaled outlays 
anti<'ipated in Noyember. 

Rising 196:1, trends widespread 

( '<1 pi tal expenditures are expected to 
be at a seasonally adjusted annual rate 
of $41% billion in the first quarter--or 

72:)-480'-64--2 
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about the same as actual outlays in late 
1963. Spending in the second quarter 
is slated to rise 4 prrcent to $423~ 

billion, and to incret\se further to a 
$44}~ billion rate in the second half of 
the year. 

Among most major lines of business 
there is a recurrent pntteru in the rate 
of in nstment during 1964: little dwnge 
in the opening quarter, followed by 
suecessi \Te inereases in the second 
quarter and in the second half of 1964. 
Exceptions are nonrnil transportation 
and mining companies, whose outlays 
in the second half are now scheduled to 
be somewhat lower than in the first 6 
months of 1964. Within manufactur­
ing, only the transportation equipment, 
electrical machinery, and food industries 
do not now show further increases m 
the second half of this year. 

Manufacturing investment strong 

1fanufacturers spent $15.7 billion for 
new plant and equipment in 1963, $1 
billion more than in 1962. This year 
they expect to spend $17.7 billion to top 
the 1957 dollar record by more than $H~ 
billion. Equipment and construction 
prices have advanced over the period, 
however, so that the Yolume of new 
capital goods to be put in place this 
year is probably about the same as in 
the boom year 1957. 

Since 1961, the rise in investment in 
durable goods manufacturing has been 
relatively larger than in most other 
major sectors. This year expenditures 
are projected at $9 billion, 14 percent 
higher than in 1963; outlays had risen 
12 percent in each of the two preceding 
years. These industries had made very 
sharp cutbacks in capit<ll spending in 
1!)51-\ and had shovvn t.he weakest expan­
sion in 1959-60. 

Expenditures for new plant nnd 
equipment by helLYY goods producers 
are expected to rise nearly one-tenth 
from the first to the seeond quarter of 
19()4 to n seasonally adjusted annual 
rate of$\) billion. A more modernte ad­
Yance is :mtieipated during the second 
hnlf of 1964. lf achieved, the ~0.:3 bil­
lion seasoually adjusted annual rate at 
that time would be 14 percent above the 
second half of 1!)6:3. 

Leaders in investment among the du­
rnble goods industries, both in 1963 and 
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1964, are the iron nnd steel and motor 
Yehicle industries--altl10ugh in neither 
!'ase '"ill 195G -57 records be exceeded. 
Capital expenditures in 19{'\:j by steel 
companies incTeased one-eighth over 
19G2, and are now exrwcted to rise one­
fourth this year to n total of almost 
$1.6 billion. Steel COlllp<mies aeeount 
for a large share of the projected spend­
ing rise by all durable f!Oods companies 
from the second quarter to the second 
half of this year. 

The motor vPhiele industry is antic­
ipating higher outlays in the first quar­
ter of this year than in the fourth 
quarter of 196:3. By the second quarter, 
seasonally adjusted spending is expected 
to come close to an annual rate of $1% 
billion, and to remain at this rate in the 

MANUFACTURERS' INVESTMENT 
PROGRAMS, 1963 

• Manufacturers Spent Almost $16 Billion, and 
Increased Their Carryover of Uncompleted 
Projects .... 

• As New Projects Started by Both Durable and 
Nondurable Goods Industries Exceeded 
1963 Spending 

ALL MANUFACTURING INDUSTRIES 

U.S. Department ot Commerce, Ott•cE ct Bc:s::-.es.s ~c.c.r.v"':~~ 

~cro: OBE-SEC 

64-3-7 
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:"t>\'l>lld half of i~Hl-!. Total e.'.:pt>ett'd 
(>utlays for t!Ji,_ .n"ar n,:; a wbok \nmld 
lw one-fiftlt hig-her than in 1\Hl:l. fol­
]o\\·in~ an inert'a,;e of one-fourth fron1 
l fifi:2 t () 196:~;, 

Pl:tllt und eq uipnH'Il( e.'.:pendit Ut'PS or 
JH•ndedricnl machinery l'OillJl<lllies arl' 
1ww progranwd to im·rpase 8 per<'rllt to 
:-.;]'.,; billion in 1 fHi4, after a slight re­
tludion in 19\n. Snd1 spending \Hmld 
equal the pn•yions i1iglt, and is np­
parPntly a respons(' to the large infim,· 
of 1\la('hinery {)I'd(']',; in l'l'('(:'l)( lllontbs. 

li1 contrast. <~ledr\'ialnut('hiuc·r~· pm­
dw·ers nn• pLtnning lmn•r out!n)·s thi" 

Tahle 2.-Petroleun• lndu;;tt·v Plant atul 
Equiprnent Expenditurt·s, i.y FIIIH'tion 
1963 and Antidpate<l 1961 

r 
i i 

.\ l! 1 il'i- i .\ l't !i<tl : .\.Ill ici-
J>"'"'I ! I !><liP• I ! ]'1'1. 

: I ('('tl! 
1-~-'-~-~~~- 1 dtcll!![(' 

1 Billions of 1\qJLJr-...) i 
I 

Total 2. so j 2. ~12 i :],21 I 
!1 -------- I ! 

Prod net ion ---- 1./0 I 
l. 711 

! 
1.7[ -:l 

TrnllSJlortation_ .11 

I 
.10 . 2i 1111 

I 
Hef1ning and pmro- I <'hem ie~tls . !4 

I 
.:)ti 

I 

.tit) .~.:; 

\1 arket ing __ . .:11 

I 
.. -11) .. -1:! 

Other_ ____ . 12 .12 I .11 
_, 

I I 
I 

. ...:.our<·(': {; .8. l>ep;n·t menr of Cnmmt>ree, Oill('f'· of BusinP~-· 
E(·ononlie::-: and ~ee11ri1 it'~ :111<1 ExC'h<llll,!.P ( 'ommi~sion. 

yenr than l.1st. This industry ran 
('ountcr to the general inn•strnent 
nends in thP 1959-G 1 period wlwn it 
had substantially expaJHled its ('Xprndi­
tun·s in order to nwet the upsurge in 
demand for nt>wly deYeloped eh•droni1· 
(·omponcnts and systems. Tlte lo\1·ered 
sights for 1(){\4 in this industry and in 
nonautomotiH' transportation equip­
ment may rPlled <'hang:es in drfense 
,;;.pending progmms. 

::\' ondurabl~:• good,; prndu(·t'rs, ns n 
group, are programing n 1:2 per('ent 
increase in expenditures from 1 9();) to 
1 9fi4--only slightly less than that in the 
tlurnbles. Last year spending by the 
soft goods industries exp<HHled by only 
2 rwrcent to $7.8 billion. Outlays arc 
expected to risl' mocl<.'rntely in both tlw 
first and second quarters of this year, 
and more substantially in the final h:tlf 
of 19G4. 

The pickup in nondurable goods in­
Yestment this Yl'<ll', p<lrticulnrly in the 
second half. is characteristic of many 

SUHYEY OF (TIWEXT BUSIXESS 

of tlw t'Oill])()llPnt industries. The 
larg-est rdntiY<.' ads:m<·es--morp than 
mw-f,mrth--- an• prugmnwd by pnpcr 
nml tt•xtih• <·ompnnies. mHl "ould brill;! 
outll1ys to llt'\\. l't'(·or<ls m both 
indust riPs. 

fnen•ascs of OllP-tl'll(it in e:tpital <'X­
JWnditUI'PS nn• now pln.mw<l b)- both 
the l'il<'llliC'al :md peti'Okutn pro<'essing 
industril'S. Hlf)c! e:qwndituri'S nt sn; 
billion and S>ll,; hillion. n·srwl'l inl.Y, 
would lw n littlP undPr pn·,·ious highs. 
Outlnys h~· eltPmienl pmdtH·r•rs had de­
din<•d slmrpl.1· l'rnn1 1 fiG 1 to .I fHi2 nnd 
nd \'aJH·cd a modem t e :; JWl'<'<'ll t last 
~-,•ar as ('llpai'it.'· lwd outrun r!enwnd for 
lll1lll,\' of li!P influstt'.Y 1S products. 1\C'W 
JH'O<'PSSPS and HI:'\\' produ(·ts arc illl­
port ant fadms in tIt<' 1 \1(;4 ]H'oj <'ckd 
nse. As <'Hll he sPell in tnhlP 2. til(' ('X­

JWcl ed I'JS(' j 1l JW ( t'O] <'11111 1 ·o lllJMll.\' 

spending is du(' to cx<·<·pt ion:tll.\· larg<' 
ill('l'f'ascs for refining iln<l tmnsportation 
facilities. Dt>din,•,; an• Pxpect<•d in 
murkl'ling, production, a1Hl othPr typt•s 
of inYeS(lll('Jl(. 

Food and hen•rnge nwnufnctun•rs 
ex JWd ou tlnys to rise ;) percent. Thi,; 
indm;try had t'XP<Ill<ll'd inn,stment in 
tlt<• HHiO--G 1 JWrio<l eontrar,,- to tl1<' gen­
eral inn•stnwnt trend, nn<l lws he<•n 
showing a mth<'l' sustaine<l upwanl 
lllOY<'JIH'nt in plant and t•quipmPnt 
<'XJWndit.un•,; sine<' l !)5:':. 

An Evaluation of Current 
Capacity 

Eaelt manu!'nduring eompnny in tlw 
('UlTPnt Slll'\'t',\. W:ls ask<·d: "Tnking into 

account your company's cunent and 
prospediYe sah•s for I 9G-± boK \\-ould 
you characterize your DP<'Plll b(•r :l1. 
19():) plant and equipm<•Jtt facilities: 
·-mon• plant nnd equiprm•n t IH't•<led; 

~nbout adl'quall'; --existing plant and 
(•quipiiH'IIt. exc<'<·ds m•c<ls"'! ]n all ques­
tions eotl<'('l'lling industrial e:lpnl'ity, 
thPn' an• n•r.\- difli('ult rldiiJitional prob­
kms~induding those on produl'l-rnix. 
Jlll!l1hc·r or hours or shifts, and cost 
rdationships assoeiatc•d with thP 11se or 
faf'ilitiPs of Yar~-ing ngPs an1l effrcien­
('ies~which make• llll'<lSUl'L'IlH'llt of C1l­

j)1l<'it,Y 1llHl or eapneit.\- utilization 
Pxtn•mch· difficult. It. w:ls hopc(l that 
the ]H'PSl'llt inquir,\·, which requirPd 
only a qualitativ<" nns\vPr, would <"licit 
a larger response, althm1gh it docs not, 
of coUI'Sl', permit a quantit:ltin' esti­
mate of how much )'PH rend 1 9():3 capac­
ity C'X<'Ped<'d or fc•ll short of require­
ments in 19G-t. 

TlH' surTe~· results arc shO\nt in 
table :) in tel'ms of the di,;.tribution of 
finn,.; b.\' number and by gross capital 
assets. It j,; probable th:tL tlH• most 
fruitful rpsults of the question ma~­

eome fro1n comparisons over time as 
later suryey,; arc completed. \Yi t lwut 
an nttentpt at a detailerl intPrpretation 
at this time, some interesting highlights 
emerge. Almost one-third of the com­
panies, accounting for just unclPr 50 
pPreent of the total eapitill assets in 
manufacturing, indicated that their 
fncilitiPs at the end of 1\)Q:) werP 
inadequate to nwct their JW<"ds m 
19ti4; GO percent of the firms with 44 

Tahle 3.-\[anufacturer,..' Evaluation of Their Capacity, Deet>mhet· :n, 196:1 

li't'reent dbtrihution . ...:J 1 

1 ~ross cap hal nsspts 
- -----~----------- ----~-,~--~~~--~--~-

1 : I I l \ion' i F\btilHt ; \lore ! Existing 
'Plnnt <lnd pl .11t lll-id: plallt uwij1 phmt Hlld 

Tot:ll I equip- i \ J,orlf I erpllp- I 'l'ota l equip- Ahont I ('f}Uip-
1 Jrlt'llt I rdi'•lll ltt 1 Jll(_l t , 11WH1 I ud('t!Wite! 1lll:'nt 
1 Jlf'P<lt·d ' 

1 
e\Lt't'd-. , necd~,d I : ('xcerds 

i i nrcd' ! I 1 needs 

_A_II_n-ta_n_u_fa_<l_u-ri-ng-,_-.. -.-.--.-.. -.. -.-.. -_-_.-_.-.-_
1
--1-0-0 ~~---3-2 ·~---9 ~~-l-00-~·---1!-l ~---~-1 :---, 

Durable gootls ..... -........ _........ 100 3~ .o~ g 1 100 .52 I 3~ i 14 
PriJll,•ry IH(·t~!l~-------------------- 100 ;)fi .)-l 10 

1
1 100 .5411 22/1 24 

Electric:tlJnachinPry ______________ 100 1 as: 55 1:2 100 43 11 46 
.\l~lchinery excluding: <'l('C'Irkal.. ___ 100 32 GO g 100 20 · Ill 4 
Transportation equiptttent -·-·-... 100 31! t\4 f> 100 n2[ 351 3 
.--:.tmw, clay, and gla~~-------------- 100 3:i 50 17 1 100 541 2-1 22 

:\omlunJlilP goo<h ..... -._._......... 100 32 >\0 81 10\1 1!0 53 1 
Foo<l and beverage __ ............... li<IJ 2R 5~ 13 100 10 54 

1 

fi 
Te.\lile.--·----- ......... -......... 100 ~4 1\7 10 100 431 55 2 
Paper __ ·------·- ..... _............ 100 40 45 ll I 100 <i2 33 1 i 
ChemicaL ____ ,_, ___ ,, ___ ...... _ 1110 37 59 4 100 ti3 I 37 1 t'J 
Petroleu111 ami coaL.............. 100 38 . ,;7 5 . 100 :JS i 62 ! 12) 

1. According to n\spotHll•nt co1npc1uil';-;' e1mracterization-. of t1~t•ir l)l:Hlt mul e~tnipmC'nt fucilitit'S on DecenllH:r 31, 1963, 
taking into necount their currrnt and prospt•ctin• s:tles for lf!G-l. 

~. Less tlinn tl.fi. 
Source: G.~. 1 h•p;1rtment of Conunercc1 Oflice of Bu:;;ines.3 Economics and :::ecurities cmd Exchange Commissiou. 
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pere0nt of the assets considered their 
faeilities about adequate. Thus less 
than 10 pereent of the firms (with 7 
pere0nt of assets) felt that existing 
capacity exreedt>d their needs. 

:Manufacturing eomptmit's ev,1luitting 
t h0ir present fncilities as inadequntt' for 
1964 prospective sales were on the 
a vernge the larger firms in terms of 
capital assets. Firms reporting their 
E'xisting plant tmd equipment as about 
adequate, on the other hand, were the 
smaller firms on balance. The results 
for durable and nondurable' goods 
producers were similar to those for 
all nwnufacturing firms. (St't' table.) 

Tahlc 'i.-Carryover of Plant and Equip­
ntent Projc<,ts, l\1anufacturing and Pnhlic 
Utilities 1 

Manufacturing _____ . __ _ 

I )un-l.llle goods ________ _ 
Primarv metnb __ _ 
Elert ri~al ntachiiwr~· _ 
:\fnrhinery exr·luding 

eleetri<'nL _______ . 
Trunsport;ttion equ1p-

menL_______ ~-

Stone, cl:ly 1 nnd f!la:::'-'_ . :n 

1\' ondnrable goods_~-- __ 
Food and beverajle __ 
Textile ____________ .. 
Paper__ -· --------· ('hemkaL _______ _ 
Petroleum and coaL_ 

l'ublic utilities __________ _ 

3. 2:\ 

. :~-· . 17 

. :~n 
J.O:l 
1.02 

5.07 

. ,)f) .IS ; . 40 
I 

1.10 l. 10 11.37 
• :;~ . :!1) • 32 

:J. ,~ :J. ,,-, 3. \)4 I 
. 12 . 41 I . :1n 
·!1; .!.'1! .1"* I 

1: i·;f , 1 ;;~ 1 .1: ~~~· 
1.:12 I 1. ·10 I 1. 41 

li. t:l I G. 40 I 5, i;8 I 

.:n 

1. 3fi 
• 241 

5. 4•> 

1. CarryoH•r refers to C'xpenclilun•::.; yet iO be incurred on 
projects already underway. 

Souree: l' .S. llepartment of< 'ommerce. Office of Dusines~ 
Economie~ and Securities awl I·~xdtang~._~ Commission. 

A tabulation was made breaking 
clown actual capital expenditures in 
196:3 and anticipated expenditures in 
1 964, according to the response to the 
adeqwwy-of-capacity quE'stion. It was 
found that among both durable and 
nondurable goods companies, those 
reporting their 1963 rapacity as in­
adequate plan the largest relative 
i ncrenses in spending from 196:) to 1964. 

1 n considering these new statistics, 
it should be stressed that the fact that 
lnrge numbers of companies with sub­
stantinl capital assets report inadequatP 
capacity does not necessarily mean that 
the amount of inadequacy is large. 
Also a company may find its rapacity 
inadequate for only one of its products; 
or the inadequacy reported may apply 
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to only one stage of the production 
processes; or capacity may be inade­
quate in some g0ogmphieal n.rea but 
not in others. Finally, it should bC' 
dear that the firms which report n, ncc<l 
for more eapaeit:' for 1964 operations 
may now have available excess capncit~­
thnt will be drawn into production us 
demand rises to the expected levels. 

Nonmanufacturing Programs 

The nonuHtntlfacturing segment, ol' 
the economy is also substantially in­
creasing its investment. schedules in 
1964. ;-)ome $257~ hillion is expect(•(l 
to lw spent in the acquisition of m•w 
facilities this .n-ar. AftPr n slight dip 
in the opening quarter of 19G4, outlays 
are expeete(l to rise throughout the 
remaimler of the year. 

For 1964, fts in most of the post­
\Vorl(l 'Var J [ pnriod, communications 
and commercial firms are in tlw J'orC'­
front of the investment picture. Both 
groups incrcnsl•d expenditures last yt>ar 
by .J [Wrc·rnt to $:Ls billion and $10 
billion, respectivdy. For 1 H64 the 
projectPd rise is 8 percent, with both 
groups reporting st,rong seeond half 
programs. 

'Vithin tlH' commercial group there 
is, however, some diversit.v of invest­
ment expectations for this year. Both 
wholesale a!Hl retail trade flrms ar0 
planning substantial increases in out­
lays for new faeilities and equipment in 
1964. Finance, construction, and serv­
ice firms, on the other hand, arc plan­
ning little change in expenditures from 
196:3. 

While their expenditures arc only 
a small part of the total, railroads 
have recently been reporting substan­
tial increases in ill\·estment. Expec­
tations of the industry are for a rise of 
one-fourth this year to $1.4 billion, 
after a 30-pereent ad nmce last year. 
~1ost of the increase is in equipment 
purchases, which will account for nearly 
four-fifths of total outlays, a higher 
proportion than in any previous post­
war year. Unfilled orders for freight 
cars at the beginning of this year were 
almost twice as high as a year earlier. 

N onrail transportation companies 
anticipate outlays of more than $2 
billion in 1964, 8 percent higher than 
in 1963. Spending for new facilities 
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and equipment by this group last year 
had dropped below 1962. The rise 
for 1964 centers in the airlines, where 
l<trge acquisitions of short-range jet 
pttsscnger and jet cargo planes are 
being made. If delivery schedules nrc 
met, expenditures would be some,vhn t 
smaller in the second half than in the 
first lwlf. Trucking firms arc phuminf,; 
to hold 19()4 outlays nt about 19();) 

totals while other tmnsportittion (·om­
panics arc reducing expenditures from 
last year's rates. 

The 5-ye:tr decline in public utilitiPs 
expenditures for new fnciliti(•s :md 
equipment appears to h:we b0en halted 
with the :) percent rise in actual uut­
l:tys last year and the G percent inrn•:tse 
projected for 1964. Spending: would 
reach $(} billion U!Hler current pro­
grams-about 10 percent short of the 
$6.6 billion record m 19!i7. Both 
electric power and gas companip,; nrc 
eon t ribn ting to the projected risl' for 
1964, and both groups anticipate con­
tinning rises through the seeond half 
of the yPar. 

Carryover of Plant and Equip­
ment Projects 

An additional mqmry on the 
"carryover" of plant and equipment 
projects has been asked in these regular 
quarterly suryeys for the past y<'<H. 
The question asks the amount of C'X­

penditurrs at thr end of each quarter 
yeL to be ineunwl on plant and eqmp-

Tahle 5.-Starts of New Plant and E'luip­
mcnt Projc<,ts, 1\lanufa<,turing and J>uhlic 
l.' tili tics 1 · 

[Billions of dolhtr,] 

)\)t)3 

I I II l lll llV [Total --------1--'----__ I __ 
. , I 

1.\tlanufacturing __ ~- _ 

Dural>le goods ______ .. _ 
J>rimary metals ______ . 
l~lectrical nwch inery __ 
J\lachinery excluding 

elect ric ___ .. _____ ... _ 
'fransport.ation equip-

ment _______________ . 
Stone, clay, and glas~_ 

Nondurable goods _____ __ 
Foo<l and beverage .... 
'l'extile__ _ _________ _ 
Paper ________________ _ 
ChemicaL_. ____ . ____ . 
l'etroleum. _________ .. 

Public utilities ______ _ 

4,68 4.30 4.13 I 4.42 I 17.56 
I 

2.47 2. 27 2.06 2.121 H. 91 
• ():) • fd • f)4 41\ '2. 2:2 
. 20 • 17 . 14 : IS 1 . m~ 

, 59 I . 22 . 21 , :JO 11. ~ll 
. 55 . 70 . 39 . 4.o I 2. o~ 
.14 .14 .17 .14' ,,;g 

2. 20 2. 03 z. 07 z. 30 I R. fi4 
.30 ,2;) .20 .2\): 1.04 

:~~ :~I :~! :§;~ i :Z~ 
. 34 . 3\J . 491 . :381, 1. 6! 
• 89 . 78 t . 77 . 90 i 1. :w 

2. to 1. 67 I . 1s , us : 6. o4 

1. Starts are estimated hy adding changes in carryover 
(see table 4) to expenditures during the gh·en period. 

Source: l:.S. Department of Commerce, Office of Business 
Economics and Securities and Exchange Commission. 
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ment projects already underway. Data 
from the inquiry aid in the evaluation 
or the probable firlnllC'SS of projected 
expenditures since projects undenv-ay 
arc more lilu~ly to be completed than 
those for which commitments have not 
yet beC'n made. Such data also make 
possible estimates of "stnrts" or new 
projects undertaken: Actual expendi­
tures during the period, plus the 
amount of carryover at the end of the 
period minus the carryover at the 
beginning of the period equal the value 
of projec-ts started during that period. 

The new data for manufacturers and 
public utilities are presented in table 4. 
The quarterly information suggests 
a strong seasonal pattern but unfor­
tunately it will be several years before 
such fluctuations can be quantified. 
Manufacturers reported in the current 

SALES EXPECTATIONS FOR 1964 
Major Industries Anticipate Increases 

in 1964 From 1963 Records 

Percent 

15 .------------------------. 
MANUFACTURING 

10 

15 .------------------------. 

TRADE 

15 
PUBLIC UTILITIES 

1961 1962 1963 1964 * 
Percentage Change from Previous Year 

"' Anticipated 

U.S Department of Commerce, Off1Ce ot Busmess Econom1cs 64-3-8 

SFHVEY OF Cl'HREXT BUSIXESS 

survey that the carryoH'r of their new 
plant and equipment projects at the 
end of 196:3 amounted to $9 billion. 
This amount was up $1.8 billion from the 
total reportNl nt the end of 1962. With 
numufadurC'rs spending $15.7 hill ion 
for new plant and equipment during 
196:~, the carryover rise of $1.8 billion 
over the year suggests that $17.5 
billion in new projects were started by 
manufacturers last year. (See clwrt 
on page 9.) 

Of the total carryover in manufactur­
ing at the end of 1963, about $5 billion 
was due to durable goods producers and 
$4 billion to the nondurable goods group. 
Carryover rose about one-fourth from 
yearend 1962 for each group. Starts 
of new projects are estimated at $9 bil­
lion for the durable goods group and at 
$8% billion for the nondurables. The 
rise in carryover for public utilities dur­
ing 1963 was about $400 million. With 
actual expenditures at $5.6 billion in 
1963 the total cost of new projects 
started during the year was about $6 
billion. 

Industries with the largest increases 
in carryover during 1963 are generally 
those projecting the largest rises in ex­
penditures for 1964; there is also an 
association between cutbacks in invest­
ment programs and in carryover. For 
example, the steel, automobile, and 
paper industries reported increases in 
carryover of 40 percent or more, and, 
as noted earlier, these groups expect 
the largest relative rises in investment 
this year. Similarly, carryover de­
clines in 1963 were reported hy elec­
trical machinery and the "other non­
durable goods" group--both of which 
exprct to spend less for new plant and 
equipment in 1964 than in 1963. 

~fanufacturers' carryover at the he­
ginning of 196~~ represented nlmost one­
half of actual outlays during that ~~ear. 
The proportions wc·re sliglttl.v higher for 
durahles than for nondurables; indus­
tries whose plant and equipnwnt re­
quirements usually rPquirC' long- produc­
tion period::. chnracteristic:tli~T had the 
higher ratios, as would bC' expected. Tn 
public utilities the cnrryo,~er of $5.1 bil­
lion yiC'lds a ratio of almost one to onf'. 

Plant and equipment projects carried 
onr hy durable and nondurable goods 
manufacturers to the beginning of 1964 

relntiYe to expected capit,ll outlays in 
1964 were e11eh just OYer 10 percent 
higher than the rntios of beginning­
of -1963 carryover to 196:3 outlays. 
The corresponding ratio for the publie 
utilities in 1964 was slightly higher 
than in 19():3. 

Record Sales Expected in 1964· 

In the plant and equipment sulTey 
during the opening quarter of each 
year respondents are asked to give a 
projection of their sales for that year. 
Responses received from manufact ur­
ers, trade firms, and the public utilities 
have proYided usable estimates in the 
past--although it should be noted that 
sales are less subject to a company's 
control than are capital outlays. In 
1963 manufacturers' actual sales rose 

Table 6.-Business Sales, Actual and 
Anticipated, 1962-64 

[Percent change] 

1902-63 
!9G3-f>4 

I----.-~---- Antici­
Antici· Actual pated 
pated 

--------1-------
Manufacturing industries'-------

Durable goods industries'·····. 
Primary metals ______________ _ 

Electrical machinery~~ ...... . 
Machinery, except electricaL. 
Transportation equipment_ __ 
Stone, clay, and gla~s ________ _ 

Nondurahle goods industries r __ 
.Food and beverage __________ _ 
Textile~-·············--·--··· Paper _______________________ _ 
ChemieaL _______ ------ ______ _ 
Petroleum ___________________ _ 

Trade .. -····-···········--~······ 
Retail. ...... -................ ~. 
Wholesale~~····--·-~··········_ 

Public utilities .. --··~~--~~·-···-

2 
.) 

~ 
3 

5 

1. Includes industries not shown separately. 

4 

·' ,, 
\I " :l 

I~ I 

Source: lT .s. Department of Commerce, nmce of Busine;-;s 
Economics and Securities and Exchange Commission. 

4 percent from 1962 totals; tLe pro­
jection had been for a .5 pen:ent. in-· 
crease. Trade sales were up by 5 per­
cent, almost the same as e~;pectations, 
\vith wholesalers o\·erest.imn ting and re­
tailers underestimating slightly. Public 
utilities, ho\YeYcr, expected :1 196:3 rise 
of 5 percent, hut. actual renmues in­
creased abouL one-tenth (see tahle). 

The current surycy fimb that both 
BumuJ act urers and t mlle firms exped 
sommdwt larger gains in S;lles from 
1963 to 1964 than they had experienced 
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Tahlc i.-Expenditures for N~>w Plant and Equipment hy li.S. Business,' 1962-64 

[Billions of dolla"] 

Quarterly, Unadjusted Quart('r1y, Seasonally Adjusted at .\nnual Rates 

All industries ____ _ 
. . I I ' ' ' I 'I I I I I I I • I I 

_ 37.31,:!9.22143.19 8.021,9.50

1

' 9.62:10.18
1

8.25 9,741l0.14ll.09i 9.15ii0,99j23.o5;35.70j36.95i38.3537.9536.95:3s.os:4o.ool41.2o]4t.25,42.70,44.45 

14.68!15.69117.7213.1413.69 3,72
1 

4.1:!13.27 3,92 3,95' 4.561' 3,6514.45, 9,6314.20114,451115.0515.0014.85115.30115.95116.45116.65117.4018.40 :Manufacturing industries __ ··----- ____ . 

llurahl<•goodsinrlnstri<'s_____________ 703 7851 89711441.771.7\1203 1o2 1.\lo l.Dfi 2.3118123214.84 fi.55 695 725 730 7.35 7f.51 800 830

1

830 '100 fl30 
J>rim:trv iron ant! stl'<'L______ I 101. 1 241 I 5f> .22 .2~' .29 31 .23 .30 .33 .3U .31 .3G .89 I 00 I 10 1.20 1 10 1.051 

I 151 I 3011.40 I 4511 40 I h.o 
l'rimar\·nonf<'ITOUSlllC(al____ 311.411 .49 .06 .07 .08 .10 .0\1 .Ill .12 .ll .Ill .12, .2~ .2ii

1

.30 .30 .351
1 

40 .401 4.5 .40• .40 .45 f>5 
Fh·ett:c·alrn.tchm<'t,andeqnipmenL ___ h81.ml .62 .14 .IG .171.211.15 .IX .lfl .20 .12 1hll .34 .70 65 .65 .70 .75 .751.65 .65 .1.0, h.o r.o 
\IachinPr)·,cxecptl'lectricaL____ I 27 124 135 .27 .33 .32l .351 .27 .30 .28 .3!! .27 .34 .73 1.15 130 130 !2.511.20 115 120 1.40 120

1

1 135 I 45 

Transportation equipment, excluding 1 • , I 
\lotorwhiell'santlparts _______________ .R3l LOG !.2S .17 .22 .22

1 

.22 .19 .2S .29 .30 .2f> 3.11 .GX .80 .85 .80 851.90 I 05 110 1.10 125.1301 130 

st:~:::~.";: 1 ~;:'~~~J'~1;,,,~~~~ -~:____ :~~~ 2:f;~l 2:.g~ :.1~ :.l~ :U :i~l :.H j~ :~l~ )z :.HI j~ 
1
J1 .4o .4o .5o --~55 --~5o .55 .5o .55 _ ~50 1

1 ~5o_i .45 
<ltlwrdnruhlpgoods3 ___________ .___ l.1.1 . 51 · I .5 ------ ----·1 

\:ondumhlrgoodsindustries__________ 7.f>5 7.81 8.75 l.f>!J 1.92 1.93 2.10 1.65 1.95 1.111!12.25 1.8·1_

1

2.13 4.78 7.00 7.50 7.80 7.70 7.50 7.1i5 8.00 8.15 8.35,18.4019.10 
Jo'()ot\ and bl'\'('rage__ .!lV .n7 1.02 .22 .2fl .241 .2H .22 .21i .251 .24 .25 .27 .50 .95 1.00 1.00 1.00 .\!5 .95 1.00 .95 1.05 1.00 1.00 
Tt•,tile__ ------------------ .llll .1\4 .82 .13 .Hi .15 .17 .15 .18 .15 .17 .lfi .IS .47

1 
.55 .GO .R5 .65 .65 .fl5 .liO .65 .70 .701 .!Kl 

l':tP<'L_. ------------------ .72 l·.~,i I·.~~ .151 .18 .IS .201 ·.~~~ .18 .. 31~ .21 .18 .22 .5G .70 .70

1

.70 .75 
1 

.. ~05 1 
.. -5'~ l·.I,

1
5
1 

.80 .80 .851 !.05 
<'lwmicaL _______ --------------------- 1.5G, v .37 .40 .37, .431 .40 .471 .31i .43 .9711.70 1.55 1.50 1.50 " " 1.65 l.f>S' I. 701 1.85 

J;•;,t;;';}.'.~~I:J_~'~'dcoaL ___ ==:::::::::·:::: 2:~g·~· 2:~; 3:~i :2; :2~ :6~1 :3~ :3~1 :l~l :Z~ :~~ :g~( :6~ 1:1~-~~85 _2~70 -~~10 2.85 2.80 2.80 3.00 3.05 3.103~1013.35 
OihPrllotHlurablPgoods'-------------- .nn

1 

.731' .69 .14 .18 .Hi .18 .15 .19 .18 .22 .17 .17 35 -----~~ ___ T 
Mining ________ --------------------------- 1.08i 1.04 1.04 .26 ,27 ,28 ,27 ,24 ,26 .27 ,28 ,24 ,28 ,52 1.15 1.0" 1,10 1.00 1.05 1.00 1.05 1.05 1.05 1.10 1.00 

Railroad______ ----------------------- .85~ 1.10
1 

1.38 ,16 ,26 .2·1 .20 ,21 ,28 ,29 ,33 ,29 .41 ,68 .70 .95 1.00 .80 .90 1.00 1.20 1.35 1.2511.40 1.40 

Transportation,otherthanrail_ ____________ 2,07

1

1 1.9211 2.06 ,47 ,60 .501 ,501 ,391 .5~ .451,54 ,48 ,68

1 

.9012.05 2.25 2,00 1.90 1.70 2.0511.85 2,1012,1512.45
1 

1,80 

Publicutilities.. ------------------- 5.4S 5.65 6,01 1.06 1.37 1,54 l.52lt.01Il.40 1.60 1,61 1.12 1,51, 3,371 5,15 5.40 5,75 5.45 5.20 5.45 5.90 5.80 5,70 6,0016,35 

Communication___ ---------------------- 3.63i 3.791}
14 98

{ ,88 ,93 ,87
1 

.ssl
1 

,851 ,95

1 

.93,1,06
1
}

3 37 3
.
66

1_ 

7
•
95

1{3,70 3,65

1

, 3,601 3.60 3.55l' 3.65! 3.8514.05,)
14 

Jll 
3

)
1 5 1 • I ?, a-, I j ' . . I I i . .If . I , ••• ,, 5. o 

Commercialandother'--------------------- 9.52il0.03i 12.06 - 2,48
1 

2,6012.26 2,41 2,64 2.721 i 18,75 9,25l 9.85jl0,20 9.6519,65II0.20il0.45i I I 

1. Uata esC'lude cxvenditurcs of agricultural business and outlays charged to current 
~t('('OUJ!t. 

3. Includes fabricc1ted metal, lumber, furniture, instrument, ordnance, and miscPllaneous 
industries. 

:2. E;.:t imates arC' based on anticipate(l c~1pitn.lexpcndituresrcported byhnsinessin }"'chruary 
HHil. Tih' estimates for 19tH have hl'en adjust(•d when necessary fur systematic tendencies 
in antit'ipa.tory data. The adjustment for cad1 industry and time period is ba~Nl on the 
1Jli'f lbnratin ot actual to anticivated cxpcnditun~sfor tl1e past 5ycars. I Iowever, no adjustment 
i..; nl:Hil' unlcsstl1e anti<:ipationshave~howll a bias in the same direction in at least 4oft he h1st 
;) y(•:trs and in at lra::t t\vo-thirds of all ypar;:; since 1953. The only departure from tlli~ pro­
cedure i' ill the c.,timate for retail trade (in the oecond half 19G4) where the sam}Jle may he 
inadt'fiUatcand the suggested correction factor \Vould yield an unusually large and unlikely 
fll2:lll\'. 

4. Includes apparel, tobacco, leather, and printing-publishing. 

from 1962 to 1963, while the public 
utilities do not expect to match last 
year's revenue rise. 

~[anufacturers project a 6 percent 
s;tles advance from 196:5 to 1964. The 
<'XJWC't cJ l !)64 sales volume suggests a 
ri''e of about. 4 percent to 5 perct>nt from 
the Yearend 1 UG;j mtc. Dumble goods 
pwducers expect a slightly larger rise 
in sal('S from IDG::> to 1%4 than the 

5. Iududes trade, service, finance, and construction. 

NOTE: Details may not add to total:-: due to rounding. Duta for earlirr years were puhlbl!ed 
in the Juue 195G, .\larch 1958, 1960, 1961, 19G2, and 19()3 Survey of Current Business. 

Sources: P .S. Departmcut of Commerce, Ofllce of Business Economies, :tn<l SerltritiC'S an(J 
Exchange Commission. 

nondurable goods group-G percent 
against 5 percent. vVithin durables 
electrical machinery, nonelectrical ma­
chiner)", and stone, clay and glass 
industries are now expecting the largest 
advances. Among t.lte nondumbles the 
brger ndvanees lll'C antieipait>d by 
paper and textile companies. 

Trade firms anticipate a Sldcs advance 
of 6 percent from 1 9G:) to 1964. Tltis 

would imply a rise of 4 percent from 
the end-of-196::> sales rate. vVhole­
sulers look forward to a little lnr-g<'I' 
increase from 196:3 to 1964 than do 
retailers. The public utilities, as tiH'Y 
did last ~-e;tr, are projecting a;) pereent 
rise. The elcctrie power companies 
are a little more optimistic than g;ts 
producers reg;trding revenue move­
ments for this year. 



hy WALTHER LEDERER 

The Balance of Payments in 1963 

THE oubtunding de,,elopment in our 
foreign transactions during 196:3 was 
the sharp deeline in the adverse balance 
from thE' first to thE' second half of the 
~'Par. For thE' yenr ns a whole. the im­
proYement from the precE-ding yt>ar was 
eon~id<>mbly smaller. The ehnnges are 
mo:;t rvidrnt in the b<t!ances on the 
urcgul<tr" types of transadion~, indud­
ing goods and scrYices, Gon'mment. 
grants and cnpitnl flows, moYernents of 
U.~. printte f'<lpiLtl and printte foreign 
in,·e,.;trnrnls (other than ehanges in 
liquid assets) in the Cnited :-;tatPs. 
Aftpr adjustment for seM;onal ,-aria­
t ion..;, the balance on ilwsc t mnsuet ions 
,;llifted from about $2,:HJO million in the 
fir,;t half or f\){\;j to $1,000 million in the 
,;('('olld half (rnised from t be prdimi­
lllll',Y rdease). The total for the year 
wa.-; !)i:l,:lOO million, as comparPd with 
~:).:)70 million in 1962, $:i,040 million in 
19.(\ I. and bet ween $:),500 and ~4,200 
million during the years J9;)S to 19GO 
(table- 1, line AI:)). 

Specinl transactions 

If "special" Gm'ernment transactions 
nre added to the regular types of trans­
ad ions, the improYement in the balance 
from the first to the second half of 1 9G:) 
i,; also <'\·ident, although the quartPr-to­
quarter changes are affected by the 
large dmnges that o<Turred in "special" 
t ransndions. ! f sales \lf noB market­
able medium-tNm 00\·ernment seeuri­
tit•,; \\-hi<'h are eonHttible by the foreign 
holders into <'ash at short notice--first 
is,;ued in I !){):)-ttre induded with liquid 
liabilities, the seasonally adjusted bnl­
tllt<·e changed from about $2,170 million 
in the first, lwlf to about $490 million in 
thE' second half of 196:~ (table 1, line 
( '1). If these see uri ties are eonsidered 
a medium-tenn capital inflow (although 
of the "special" type) the balanee 
shifted from $1,670 million to $290 

14 

million (table 1, line C2). The annual 
bnlan<'e under the first dassification 
of these securities was $2 ,6GO million, 
and under the second, $1 ,9GO million. 
The lmlnnee on "regular" plus "spe<'ial" 
types of transactions in 1 DG2 was about 
$2,190 million and in 19G1 %2,:370 

million. 
In audition to the sale of nomnarket­

n ble medium-term se<'uri tirs, the srwcial 
transactions include adnmces hy foreign 
go\·Pmmen ts in excess of delin'ries on 
milit-ary contrncts, and repayments of 
foreign dehts to the u.:-;. Covemment 
in advance or eontnlctual schedules. 
Adnmees by f on•ign countries on mili­
tary contraets exceeded deli,·erir:-: clm­
ing lDfi:) by $:)GO million with most of 
tIre clifl'(•renee accruing in the second 
hall' of the .n•nr. Data on ddiYeries in 
that JH'riod are still preliminar? how­
(•ver, mainl_l' \\·it h respect to timing 
1wt\\·een the third aml fourth <ptnl'tl'rs. 
For the ~:ear Hl(i:) as a whole reeeipts 
from net advances were about $110 
million h•ss than in 1962. (Table l, 
liM B2.) 

Repaynwn ts on forrign loans in 
advance of contractual schedules were 
relatively large in the third quarter 
when Fn111cc and the Xeth01'lands made 
large p<t,vments. The figun•s i11 the 
other quartNs rc•present mainly salE's by 
the Export-Import Bank of foreign 
nolL'S prior to their maturity. For thC' 
year Hlfi:) as a whole nonscheduled 
receipts wPre $:)25 million, 
with $6fi() million in 19fi2. 
line B1 and table 5, line 41.) 

compared 
(Table 1, 

I<~xcept for the s<lle of HOHmarketable 
medium-term conYertihle securities, 
which amounted to $702 million dming 
19():3 (with $502 million in the first half 
of the year and $200 million in the 
second), net receipts from speeial trans­
actions in 19fi3 were $640 million, com­
pared with about $1,:380 million in 19fi2. 

\Vhile these receipts improved the 
balance as measured by changes in 
monetary resE'rYes and liquid liabilities, 
the deeline from 19()2 to 19G3 demon­
strntes the lHlYisahility of sep;trating 
these transactions from thC' other or 
"regular" types in 
ments affecting 
payments. 

analyzing de,~elop­
the httlance of 

Chanp.es in reserves 

A major change in 19();) affecting our 
int0mational financial po:-:ition ,;temmed 
from tllC' fact that for0ign countries k('j)t 
much !llore of their net receipts from 
transaction~ with the l'nited ~tntC's in 
liqnid dollar a,;sets. .Accordingly, U.S. 
reserye assets, including the gold 
truncbe in the I:\IF (which mpasures 
our nearly automatic dmwing right) 
decline1l substantialiy less tlwn in 1 \JG2. 
The total dp(·line in res0n·e 11ssets 
during 196:) was $37:-i rniliion, cqrnpared 
with $1,.5:):) million in 1962, and going 
bnek 4 years, between a lo\\' of $600 
million in 19()1 <llld n high of !i;2,275 

million in 195S. The deelint' during 
1 9G3 in gold holdings alone \I'<IS $461 
million, by far the Stll<lllest amount. 
since 1957. 

The reduction in foreign purchases 
of u.:-;, gold can in part bE' it!tributed to 
strengthened cooperation bet \\·een the 
monetary authorities of the principal 
countries im'oiYecl in international fi­
natl('ial trnnsnctiotls. This cooperation 
since 196 I has grad unlly b0eome more 
effective in dampening the impact of 
various adverse political and economic 
developments on intemntional gold and 
capital markets. Larger sales of gold 
in 1963 by the Soviet Cnion to finance 
increased purch;lse.s of foodstufi's by the 
Soviet bloc countriE-s were another 
factor reducing foreign demand for U.S. 
gold. The total amount of gold added 
to foreign reserves from sources outside 



the United States, which include SoYiet 
:-;ales as well as new gold production less 
private purchases in the free world is 
estimated to have been about 89:30 
million in 1 BC\:3, ns compared with le-ss 
than $400 million in 19(12 and $7 40 
million in 1961. (See table 5, l\Iemo­
nmclum item 11 I.) 

The rise in foreign holdings of liquid 
dollar assets in 1963 was about $1,[580 
million. r ll addition to this foreign 
central banks purchased the $700 mil-· 
lion of nomlwrketable, medium-tPm1 
convertible U.S. Go,·ernment securities. 
In 1 9G2 the total rise in foreign holdings 
of liquid dollar assets was about $()50 
million. The rise in 10G:3 is heliend t•l 
han• been accentuated by the accumula­
tion,.; of dollar proceeds from gold sales 
by So\·iet bloc authorities in priYate 
foreign banks, in anti<·ipation of dollnr 
payments for imTPased iill ports of 
foo<bt.uffs. 

. An important dm·elopment iu 1\lf)~j 

w;t,.; th<• substantial gains in gold and 
dollar holdings of sen.•ral of i he less 
dP\·elopL:d countries. As a group the::;e 
countries n<-emmted for more than ~l 

billion of the total foreign gain i 11 liquid 
dollar assets and gold purelwses from 
the l'nited States, whik the denloped 
countriPs aecountcd for about ~Ui bil­
lion (including the $700 Jllillion of non­
markt>tnble medium-term conH•J·tible 
stwurities). In 1952, thelessdeYelopecl 
eountries ns a group had only a minor 
. . 
mcrense Ill l'eserYes. 

An10ng these countries, major in­
en•ases in dollar nnd gold holdings were 
registered by Argentina, .:\lexieo, Ven­
<':mela, and Spain. 

1lfajor changes in foreign transac­
tions 

Th(• major chnnges in the "regular" 
types of intemational transactions n.re 
,.;hown in the following tabulation. 

j_mong the changes from 1962 to 
1\l(i:) the following appear rnost sigm­
fi<'ant: 

( l) The $1.4 billion rise in mer­
chandise exports considerably exceeded 
the $800 million rise in imports. About 
$400 million of the rise in exports and, 
t herdore, in the trade balance was 
directly financeLl by Government grants 
and enpital outflows, and in this period 
at least did not eontribute to dollar 
re<·Pipts from nbrond. (To the extent 

SrHYEY OF CCRHE:\T 1H~SI:\ESS 

:Major Changes in International Transac­
tions Seasonally \djuste<l 

[.\l illio11s of doll"n] 

{+ indicates changes rPsulting i11 :111 ilnproYelnent of tlu.• 
hal:ml'P of [Wynwnt~} 

-~~~:~.-li ;l~i~~ 
I' I ~('('OJld to 
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that exports are finan<"ed by dollar 
loans, prin<'ipnl and in l erest will be 
received in suhsequen t periods, ,,-hile 
some of the lo,1n repayments receiYNL 
in t be eurrent. periml mny he consid­
ered paynwnts for exports in earliPr 
periods.) 

(2) A rf'dudion \YUS ncbiencl in 
military expenditures. 

(:3) .I\et. income on foreign in\'est­
ment increased as it did in most of the 
poshvnr years, but only hy $40 million 
as eompare<l \\·ith $:365 wi!lion in 196:2 
and $C\80 million in 1961. 

(4) l\'et outflows of printte <'ltpitnl 
rose by about $570 million. ;\ part of 
that rise may have been associated. 
however, with the rise in exports. 
nJthou~h data to measure the relation­
ship bet.ween exports and priYnte capi­
tal flows are not available. 

(5) Government grants and capital 
outfiows rose by $2.50 million, but 
goods and services supplied under these 
programs from the United States and 
other expenditures in the United States 
rose by about. $440 million so that 
direct dollar outflows were about $190 
million less than in 1962. 

(G) The balance on unrecorded tmns­
aetions (and errors in the estimates) 

continued to be on tl,e debit sidP 
during the year as n whole, but it was 
about $5:30 million less than in 196:2. 
The deeline may be dm', in part, to 
better coverage in 196:3 of the figures 
on capital ilows and in part to a de­
dine in c~tpital movem(•nts, both long·­
and short-term, which usually fail to 
be recorded. It would be incorrect. 
howevPr, to assume that errors and 
omiSSIOns are limited tu the data on 
eHpital flows. 

The major faetor in the improve­
ment of tile balance from tho first to 
the second half of 196:3 was the dPeline 
in eapital outflows. The changes from 
the third to the fourth q uarLPr wen' 
largely offsetting. The rise in net 
credits on goods and services W<lS 

offset by a rise in net debits on pn­
vate capital outflows. GoYernment 
grants nnd capital Jll(>Yf'llH'nts, while 
net debits on unn•et>rdet! tr<msactions 
declined . 

Jfercluuuli.se trade 

The rise in C.S. exp()rts of agricul­
tural goods from 19G2 to l DG:l nceountcd 
for about $560 million of the $1.-! 
billion increase in merelwndise exports 
(e:.;:dudiug goods sold and transferred 
under military progrnms). Starting 
in the second quarter nnd accelerating 
later in the .n•ar, it Colllprised about 
$220 million, or one-fourth of t ht> 
incre~tse in totnl e:.;:ports from the 
f-irst to the seeond half of 196:3, aml for 
about $17;j million, or nenrl.v two­
thirds, of the rise from the third to 
the fourth quarter. "'heat and other 
grains aecounted for about $2:35 million 
of the $560 million rise OHT the prcviou,:, 
yea1· in nll agricultural produets. All 
of that inerease occurred in the seeond 
half of the ~~ear. 

Ad verse weather conditions leading 
to short crops in large parts of Europe 
and Asia contributed to the inerease in 
foreign imports. A part of these im­
ports were obtained from the United 
States. \Vhen these imports were ob­
tained from other countries, sueh as 
Canada, Australia, and Argentina, their 
higher earnings enabled them to in­
erease their imports, some of which 
have already or nut~~ in the future eome 
from the UnitPd States. 

Weather eonditions a broad provide 
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onl,\- a parti11l explanation of the rise in 
U?:ricultural exports, including some of 
the increase in grain shipments. The 
expansion in cotton sales particularl,\7 

in the fourth quarter of the .n•ar (which 
more than compensated for a decline 
during the fi.rst half of 1963) was due to 
ch1mges in Government sal(•s procedures 
which make it easier for U.S. expor1ers 
to compete in international markets. 
Increased sales of tobacco reflect htq;ely 
n recover,\T from the preceding ,\Tear, 
when sales were temporarily reduced. 
·while sales of these products ma,\7 not 
continue to rise as fast as the,\T did in 
the latter part of 1 96:~, the new level 
does not appear to be too high relative 
to the longer run export trend which 
nuty be anticipated. 

Agricultural exports also r!.'f!ert the 
rising standard of living abroad, partir­
ularly in the other industrialized eoun­
tries. A major part of the export rise 
to these countries was in clair,\- products, 
vegetable oils and oilseeds, and various 
animal feeds. 

About $150 million of the 19()2-():) 

rise in agricultural exports (from about 
$1,250 million to about $1,400 million) 
was financed by Government grants 
and capital. Such exports wer? rela­
tively large in the first half of 196:) hut 
fell off in the second half. During that 
period the rise in dollar sales '''as, therr­
fore, even larger than in total agrieul­
turn1 PXDOI'tf.l_ 

Dollar sales of agrirultural products 
in 19():1 which were due to temporm·~­
conditions mn,v be estimated roughi~­

at about $100-$150 million. :\fost of 
these shipments occurred in the lnst 
quarter of the year. 

About $150 million of the 1 DG2-!l:) 
export rise resulted from higllf'!' ,,hip­
lllents of fuels, mostl,\' coal. The risr 
in coal exports was accentuatf'd b~T 

weather conditions and interruptions 
in eoal production in Europe last spring, 
hut is also due to a reduction in import 
restrictions as European requirern!.'nts 
rose relative to production and irnren­
tories rapidly declined. U.S. coal is 
competitive in European markets pro­
vided low cost transportation facilities 
are available. To a large extent U.S. 
coal is used there in steel production. 
Coal exports did not continue to rise 
after the middle of 1963, but the gains 
achieved by that time were maintained. 



Exports of nonagricultural materials 
and of finished manufactures, with the 
exception of commercial aircraft and 
"special category" goods (largely mili­
tary and electronic equipment), rose 
in response to the acceleration in busi­
ness activity in the other industrialized 
countries, although domestic demand, 
which competes with foreign demand 
for our industrial output, also increased. 
Exports to ·western Europe and Japan 
appear to have increased somewhat 
more than one would expect on the 
basis of past relationships. In the 
case of Europe, the additional exports 
appear to have been-in part at lenst­
consum er goods. Such exports rose 
over 1962 by about $60 million, as com­
pared with the previous ~"ear's rise of 
$10 million. N evert he less, thev con­
tinued to comprise onl~" ft rather small 
percentage of total exports to that area, 
and remained a rather insignificant 
part of the rapidly rising consumer 
demand abroad. 

The major part of the rise in exports 
to \V estern Europe, most of which was 
presumably associ a ted with the rise in 
production in that area, was in various 
ill(lustrial materials, and in machinery. 

Exports to Japan also expanded 
earlier and initially faster than may 
haYe been expected on the basis of past 
relationships, but this relatiye advmwe 
narrowed again toward the end of 1963 
as production in Japan accelerated. 

Directly and indirectly the major 
tums in export to Japan also appear to 
be influenced by major changes in 
,Japanese reserves. Downturns in re­
srrves have in the past resulted in 
restrictions on imports and slowdowns 
in output, while growing reserves have 
fa('ilitated relaxations of import restric­
tions and accelerations in economic 
activity. 

A major factor in the export rise, 
particularly in the second half of the 
~"ear, were expanding purchases by 
( 'anada. This increase may reflect the 
effeet.s of the elimination of special 
import restrictions imposed during the 
( 'anndian exchange crisis in the middle 
of 1962 as well as the rise in Canadian 
busim•ss activity, and the increased 
incomes derived from the rise in sales of 
agricultural products. 

Substantial increases in exports to 
Australia and South Africa were also 
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Table I.-Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military 
Grant Aid-Continued 

[\lillion' of 1lollars] 

__c·ale~~'"_~l'<\f ~~- l\IC2 ! - 1\163 
1 : ·: --~T~-,----!-----:----,----;---

1\162 .' l\16:l I I·.· II I III I IY I! I' iII' IIII':IVP 
I I I I ; : ' i 

', I ,1: I 2. Balance A+B including net re-
ceipts from sales of non-market- I 1 

able. medium-term. convertible 1 
1 I 1 

Government securities (includ- I 'I II I I 

I 

: i I 
ing seasonal adjustment of items I ' 
in A) ____________________________ -2,186 -1,!158' -.585: -452 -351; I -793 

2a. Exelmling seasonal adjustment I 1 I · 
-5:!3 i-1,1361 -50 1-2"!9 

(pquals line 52a, table 5) ________ -2.\bfi -I 958 -47~, -323 i -lig3! -•>!!~ 
D. Increase in short-term official and I 1' I I ! 

-3.1~ 1-1 11421-4141-!.ill 

banking liabilities and in foreign I I I ,i 

holdings of marketable U.S. Gov- i I · 
e-rnment bonds and notes (decrease I I i I ~· I I 

1. -JF_0~,;i;:fi-r;~i-vate-tiiii,1e~s-in-crli,iili~- 65~ I 1
•
580 I 46 

1. 

486 
1 -Iss . 3°

9 
0 ' ,1 hanks and international and re- i 1 

1 

!donal organizations (rxduding I 1 i ! i 

32n 1 918 ! 187 ! 155 

: I 
! 

2
. FDfF) __ ffi_______________________ ~iiO f,ll3 I 1!99 1 ~4 I --~~'IJ .~. -1!5 

oreign o 1cial holders___________ 453 1 1177 1 -li53 i 4G~ 1 . 374 
3!14 

-74 
142 I 
77ii l:!fi 

E. Decrease in U.S. monetary res~rve as- 1 
!I i 

sets (increase-)______ l •. >:l:J li :!78 426. -163 i 881 ! 
331 I 
1114 ! 
446 : 

:!2 
-4ti 

124 
2 

227 : 
5U 

-:2~' 
Hlti 

-!) 

15 1. Il\IF position_____ fi:!G ~o i 237 i 44 ! 

2. ConYertible currenei('~ __ __ 17 1 -113 1 -114 I -3:24 t -33 fj: 
l]fi' 3. Gol<l________________ _____ 1'911 ! 41!1 I 3'13 I 117 ! 

i 
Ill 

'!" Ht>Yi~t-d. v Prt'liminar:v. :r Ll_·~s than $500.000. 
~ <~l'rtificates sol(l abroad hy Export-Import Bank. 

achie,-ed, reflecting increases in the re­
ceipts of these countries from higher 
imports and inHstments by the United 
States and other industrialized coun­
tries. Shipments to the other eountries 
in Asia, particularly India and Pakistan 
reflected higher Gonrnmen t aid, as \\·ell 
as higher returns on their exports. 

In contrast to the rising exports to 
other parts of the world, business with 
Latin America stagnated through most 
of the year but some acceleration oc­
curred in the last quarter. The major 
increase at that time was to Venezuela 
but there was also a rise in s~tles to 
some of the mineral exporting countries, 
and-with the major exception of Bra­
zil--to some of the coffee exporters. 
The reeen t strengthening in prices for 
their exports should pro\'ide a basis for 
a further expansion in their imports 
from the United States. 

}Uerchandise imports 

Although imports did not rise in the 
last quarter of 1963 the increase for the 
year as a vdwle was just 0\-er 5 percent, 
not mueh less than the 5.4 percent rise 
in GNP. In past periods of expanding 
business acti,'ity imports frequently 
ha ,-e risen somewhat more than do­
mestic output. 

The largest relati,,e rise in imports 
was in manufaetured consumer goods, 
ineluding automobiles. For the year as 

a whole it amounted to 11.5 percent, 
more than twice the rate of increase in 
all imports, and more than double the 
rate of rise in total consumer expendi­
tures on goods other than food, gasoline 
and oil. Imports of capital equipnwn t 
also moYed up faster than total im­
ports. These t\Yo groups of manufa('­
tured goods comprise more than 40 per­
cent of the toL1l import rise. 

A sharp rise occurred also in steel 
imports, which adYanerd b~" about $1:)0 
million or 28 percent. Imports of other 
industrial materials and fuels rose onl\' 
by 1.7 percent or less than one-third 
the rate at "-hich domestic business 
activity expanded. 

Imports of foodstuffs, which are mu('h 
less sensitive to fluctuations in domestie 
production and incomes, expnmkd 
mainl~" because of rising prices, par­
ticularly for sugar. 'Vorld coffee quo­
tations started to rise about. mid­
September 196:), but through the Pnd 
of the year had relatively little eff('Ct 
on import n1lues. The pnce nse 
accelerated sharply, however, dming­
the first 2 months of 1964. Imports of 
cattle, meat produets and fish, which 
totaled close to $1 billion, were onl~" 

slig-htly higher than in 1962 and tl1e 
upward trend in previous years was 
almost stopped. 

Among the countries which benefitrd 
most from the rise in imports were 
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.Jap:m and Hong Kong (with U.S. 
imports rising by more tlwn 10 percent), 
Canada (6 percent), and Australia, and 
.1'\ew Zealand (14 percent). The in-

crease from Europe was onl.'' about 
4 percent, and from Latin America not 
much over 2 percent, and most of that 
was in imports from Argentina . 

Tahle 2.-t:.S. Balance of Payments by Major Components,1 Seasonally Adjusted 
[:Yiillions of dollars] 

HVl3 

5, 270 
I 

5. 494 

Goods and Services, Government Assistance I I 
and Long. Term Capital Accounts 2 1 

_\_, 1. Nonmilitary merchan.]i~e ~~xports _____ 20.419 21,902 f),022 5,2fi2 
2. Less those financPd hy Government I 

I I 
4, 9~5 5, 0101· 5, 839 

grants and capitaL________________ 2. :345 2, 733 
a. ?\f erchandise export~. othl)r than those I 

financed hy (}(n-ernm~'!!t grants awl 
capitaL_____________________________ lB. 184. !9, WI 4, 427 4, r,q3 4, 68.1 4, 3:l4 4. 420 4. Gtli 4. 91R ii. Hl4 

4. Nonmilitary mf'rrhnndist• imports ____ -W,1!5\-l6,9fJ2 -3.!J42 -t.o::m -4,127 -4,0~n -4,014-4, 18:.? -4,3D2 --1,374 

5. Balance on trade excluding exports I 
financed b.)- Government grants and 
capitaL __ --------------------------- I, 989 2, 20i 485 658 558 288i 406 485• 52G 790 

(), ~onmihtary S('rYic~· ('\l'Orts_ ---------- 8, 6511 9, OG9 2,071 2, 158 2,1391 2, 2:-.:~. 2, 261 i 2, :20hl 2 2701 2. 332 
;, Less thOSL' finane(•d by Government I I / 

grants and (:apitn.l_________________ ;);)8 603 H-i 12.1 133

1 

13fi 1-15 Uh 122 1 :;o 
S. SPrvice rxports otiwr thnn those fi_ - I I 

nan.ce\l by Gon•rnrrwnt grants and I I 1 
carnta• ----------------------------- ~. 113 g, !f,f, !, 927 2. 0~'1 1 2, OOfl, 2, 147 2.1If•l 2. 0201 2. 14S 2. !82 

591 590 585 595 574 641 827 07,1 

.: ~~~;~::;;~~~;~;;~~ -: ] -:. J' ::r :::H :: -· :r : -· :J~-· 'l. :: 
B. 11. !it:~a:~:j,:J~;~~;,~::c~;,-,;1-~------------- _:ll,.03jl _:·.:j, _:~: ~~~: ~] _:~~~ ~] _::~i. ,::: ~:~ 

I. ~Tilitnry cxp;:-nditnt-es_________________ I I 
1 

" 
2. :\fi!ifary cash n•c,.it•ts_________________ L H:l, ~JSOI: 2f•+l !8\J 25,; 44iii 204 1\121 r HJ:ll 3\11 
::L OovcrnnH'nt '2Tnnts and capital- I I 

dollar PrlY!l!CllL" to fon'i:,!Tl countrk~ -1,0',()1 _goo_ -2t'l0 ·-?48 -"-'1 -31"-' -" .. '! _o_n,-,1 -)OJ -1"3 and int('rnation:'il inc.:titntion:-;_ ------ "-/ v - -/-:t -/-:t / 11 '--' I " 
1. Hqmymi'Hison tr.S. Oovt•rnmentlo:tn:-;, I I i 

1'\Cluding: funding~ hy rww loan~-- 1.182) 7gg 128/ 2111
1 

578 26.~1·. 127l1 ts:~.i 403 1 115 
.). t · .S. din·.:·t and l(Hl:,>tL'IT!I portfolio I 

inV<'stnwnts nhroad ----------------- -2, ;r;r.~-3, 440 -5.5C,I -83!i 1 -547 -82R -1.013:-1. lll''! -:00:1

1 

-8!1l 
~i. Fi1rcign dir('ct and lmu!.-t(·rm portfolio I I I 

inYt•stmrnt:-:in t\ll'-lrnitcd St::tt•s__ 271 :)Sil 10.~ {)() -10 201 -91 20:3. 112 81 
- '' i'it r1 ! 'l''l·on-.: --,:lf\1 -~1'.> -1\ll -1R2 -li{)l -1871 -211i -:2111 -lH.i -HI[) J, 1\{'11 l ·.a ('(';; <l.ll( }J( ,;; •- ----------- 1 

~. Changes in Gon-rrnwnt liabilities'--- 2+8! -41ll (x) -3 I 2.101 f.:l -~1 -V3 -4 

v. Balance_____________________________ -4,756

1

1 -5,89.~"

1
!1, -1,193/

1

,-1,550 -872

1

1

1

-1,1411

1

-1,828 -1, 7721! -972 -1,320 

C. Balance on Goods and Services, 

D, 

E. 

F. 

Government Assistance and Long~ 
Term Capital Accounts------------- -445l -1,49., -2041 -303 269 -207, -814 -813 108 24 

I 
J{pcorded U.S. private short-term­

eapital outflo\v less foreign short­
term credits to the Fnited StatPs 

~~I:'Aii~~)g ___ ~'~r-~i~~--~i~:~~':--~~~!~~- -ilfl -67o -354 -112 -136 -94 

l'nrecorded transactions ______________ -1,025 -495• -27 -37 -4591 -192 

Sales of nonmarketable, medium- I 

65 -.19f>i 53 -193 

-135 1211 -38fJ -95 

15) 1751 25 ~j[i~·-c~~~:~~i-~1:_~~~~-~~~~~'-e~~~~~·:~~- -~~.-;~~ -
2

, :~: --~~~~~--~~~~~--~~~~ --~~~~ 
(;, Balance C+D+E--------------------- -883 -1,288 -225[ -264 

H. Balance C-tD-tE-tF._ --------------- -2,186 -1, 958• -5851 -452 -356 -793 

1\.-f1·morandnm items: Ilcconciliation with I I I 
-533 -1,136 -sol -239 

I 
:~·~~\H:J;Y~~f Govcrnmrnt grants and capital I, 

1. Uovcrnment grants and capital out- 1 

flows, totC~L.________________________ 4, 2Sl 4, .032 1 I, 075[ 1, 078: 1. Ol,i, l. o.q: I, Q,\:l. 
2. Lcs.'1: Exprndlturt'"'- qn mercharl\li'-'t' I ) I 1 I 

in thr rnited Rtatc·~·-------- 2,34~1 2,7it) .19.11 fll.t 5R;i' 5H1! .i\JO. 

Expcnditm•·
1
s 0 on 'l'fvices in , 3v ",o.·J 1 , 1'1 ]:>;J/' 1c,.,! 1.) 1_1-1 

till~ (Tnitet ,. . .,tat(''l----------- v c..~ 11 1 - u. i • ' 1
] '] 

H~r~~~~1!~~---~~---(~~~~~r_1~~~~~~- 71: w.~ 2.s w[ 1si l~i ct31 
Gon•rnm<•nl loans to repay I j j I I 

privnh• lofm5:________________ ~~): :30l 2j) 62 5!------- -------

~~~~~~~~Xi~·:·c;it;~~;r~-1~\-;ntii~hil~- 17
)' 

2
:1

1

1 1 

9
1; -z! 'I ~1 1 

itir•:: a~~odatP<l \\'ith nov-
1

,,1 I 
prnment ~rants and capitaL Hi! U41 ;, 441 tl51 2.5

1 
31! 

B. E']uals: Dollar paynwnts to fordgn I I I I I 
countri(·~ and intPrnational I I I 1 

in~titutions under Orrn•rn- I 

1 

1 

nwnt grants and_ l·apital I , 
(t'\duding· changPS in re- I 11 

o ss' 2WJ "l' 241• :n~ :-;tri{'t(•d ac-count.-.:) 1. 07 ' :...! ), i - ' [ 1 ! 

I. 

D. 

7. 

1. 3.oo 1, 010, 1. 114 

X2i! 641! 67,\ 

I''·l !221 110 

nl lol i4 

::j· ·:.:, .... , 
-1, 4f, 18 

I 
i 
! 

2(i'i 
I 

181, 
I 

193 

l. E:-..dude::: militarY tn"Fl"fl'r~ nadvr .,rrn.nts. (x) Lt•ss than $500.000. r Ht·YiSl'd. p Prt'liminary. 
:.::. Short-V_•rm capit~ll moYL'IIlPnts betwt'en pnn•nt companks and tht'ir foreign affiliate:-: are rc•portL•d a~ part of tlirc(;t 

inY\~;.u~l~~!'{1des liahilitit':-i as,;ociMc<l with military tnmsadions, with GoYernmcnt assistance opl'rations, n.nd \dth saks of 
nonmarketable, medinm-term, conYntible (;ovt'rmuent SL'eurities. 

:\Jnreh lDG-l 

~liUtary and sen:ices transactions 

A major im proYem en t of the balance 
of payments was achieved through a 
reduction by about $150 million in 
defense expenditures abroad. X early 
half of that decline was due to lower 
pa_\·ments for fissionable materials, as 
the backlog on delinries, contracted 
for in earlier years) graduall.'- declined. 
The reduction in other expenditures is 
also significant, howenr, because it 
was achieved in spite of rapidly rising 
costs abroad, particular!.'- for seiTices. 
and increased salaries for U.S. per­
sonnel during: the latter part of the 
year. 

DeliYeries on foreign orders for mili­
tary equipment, nrcording to prelimi­
nary figures, did not rise, ho,ve,,er, 
although the backlog of orders con­
tinued to exp:md. In the se<:oncl half 
of 1963 adnulC'e payments by foreign 
countries for milit11l'y equipment ex­
ceeded clelinries by about ~:)GO mil­
lion. As these receipts clwnge con­
siderably from one quarter to the next. 
and the build-up of such liabilitiPs 
cannot be expected to continue at the 
current rate, they are entered in the 
analysis table (table 1, line B2) as 
special lransnrtion. In table 2, ho\\--
0\'er, instead of deli,-eries and changes 
in liabilities cash receipts are shown 
(line B2). Total cash receipts in 19G:l 
were about $150 million less th<tn in 
1962, and approximately offset the 
decline in cash expenditures. 

Travel exependitures continued to 
rise during the year. Receipts from 
abroad increased only by $20 million. 
The major reason that this rise \Vns 

not larger was the decline in Canadian 
travel in the United States follO\Ying 
the devaluation of the Canadian dollar 
m :\lay 1962. Receipts from otlwr 
countries increased by about $80 mil­
lion or about one-sixth. 

Income on investrnents 

The balance on im,estment meome. as 
was pointed out earlier, increased from 
19G2 to 19G3 only by about $40 million, 
the smallest amount since 19,39. The 
decline in net receipts was the result 
of a slowdown in the rise in income on 
direct im-es trnen ts to hardly more than 
$100 million for the year as a whole 
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(and an ;tetual decline during the latter 
part of the year) and a substantial 
acceleration in income payments. 

It is still true that the outflow of U.S. 
enpitnl is mostly for long-term invest­
ments, which yield more than we pa:v 
on the inflow of foreign funds, a large 
part of which are held in liquid assets. 
However, the rise in domestic interest 
rntes on time deposits and Government 
sPcurities has affected not only the new 
foreign funds flowing in subsequent to 
that rise, but also, rather promptly, 
pn~·ments on all such foreign assets 
held hPre. This rise was the major 
rPnson for the increase in payments of 
income on foreign investments. 

H.t>ecipts from all private U.S. invest­
ments abroad advanced further to a 
new high of $4.1 billion in 196:3, but 
the mtP of growth was lower than in 
tbe pnst fpw years and receipts in the 
fourth quarter of 1963, according to 
pn•limimu·~- data, were slightly less than 
in th(• eorresponding quarter of the 
pn•\·wus ~-ear. 

lneo1ne n•ceived from direct foreign 
inYestments accounted for about three­
quart<•rs of the total. Partial data 
no,,- <tntilable indicate that branch 
profits in J 9G:3, derivPd nminl~T from 
t hP petroleum and mining industries, 
were growing at n steady rate, but that 
diYidend distributions from manufac­
turing and other affiliates did not 
increase in 196:3 and may have dimin­
ished. The failure of dividends from 
tht•se subsidiaries to rise ma~T suggest 
thnt n, larger part of their earnings 
was reinvested abroad. Data to con­
firm this are not yet available, however. 

The quarter-to-quarter changes in 
mcrlJne on direct investments are 
frequently the result of the timing 
of dividends by a few large subsidiaries 
iu continental Europe. If these were 
smoothed out, the drop in the fourth 
quarter of 19(J:3 from the fourth quarter 
of 1 DG:2 would be eliminated, but for 
th(• year as n, whole there would still 
lw a gain of only about 3 percent in 
tnta1 clireet investment receipts, com­
pnre<l to about 10 percent in 1962. 

I nco me from U.S. holdings of foreign 
senu itiPs and from short- and medium­
term loans increased by about $100 
million in 19G3, about the same as m 
19!\:2. This gain is based largely on 
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Table 3.-Short-Term Private Capital, 1962 and 1963, by Country and Type 
[Millions of dollars] 

19 

Chan~es 2 [•lecreases (-)] Amount 
out-

1 stand-
Calendar year! HJO:.? 1no:3 ing 

I I end of 
---- I I i I I Decem-

1962 1963 I I! Ill IY I 
1 

II 1 Ill' 1 l\'v her 1963 

------1--------------~-~-1---
Total •hort-term capital outflow I I 

(line37,p.20)_________________ 507 na 326 -92 73 200 -61 531 -127 

Total reported by U.S. banks I__ 277 700 171 -99 -90 295 -781 398 -107 

Major financial centers, totaL __ _ 
t·nited Kingdom ____ --·· 
E E C and Switzerland .. 
Canada _________________ _ 

By type: 
Commercial and financial 

elaims payahle in dollars-­
Foreign currency deposits 

and claims ____________ . 

Other countries, totaL _______ _ 
Japan ________ .. _ ............. . 
Lcttin ~\meriean Repuhlic~----­
Other. .... 

BY tvnP: 
·co'Itimercial and fiuancinl 

daims vayahlc in f1ollars __ 
Foreign currency deposits 

an(l claims _____________ _ 

Total reported by nonfinancial con-
cerns________ _ ___________ _ 

Major financial centers, totaL ___ _ 
t·nite•l Kingdom 
E EC and Switzerland __ 
f'an;l,!a _____ . 

f'h1ims payable in dollflrs ____ _ 
Furpign curreney deposit~ and 

eltlims ______________ _ 

Other countries, totaL ______ _ 

Claims p<-'l.y<--~hle in dollar:-: ___ _ 
Fon'ign earrency deposits and 

chims __ 

Brokera~e hnlanees, total_ 

r Hensed. P Preliminary. 

37 

-68 

308 
20.\ 

81 

302 

261i 

174 

61 
8 

-2fi 
79 

41 

639 

-70 

-1~9 
17 -~:) 

5\1 i 1:2 
US ! -L?Ii 

1 w:. ! 1\a 
! 

fij) i 

921 
7H i 

13 'i 
-31) 

IW 

na ~ot nntilahle. (x) Less than $.~co,ooo. 
I Exdudes Exchange Stahilization Fund holding". 

-48 
-22 
-29 

3 

;,1 

219 
~:ll 
-1 

-31 

-11 

155 

127 
-4 
:il 
Ml 

11:2 1 

I:) ; 

=! 
4 I 

... I 

-143 
-8 

-28 
-107 

-137 I 
I 

-fi 

41 
-20 

2S 
3o 

37 

17 
-2ri 

31 

-Vi 

-106 
-47 
-ilO 
-9 

144 
fi2 
79 
3 

=~~ I -42 
1\J 

I 

207 -175 
-H V 
10u 1 -s~ 
107 -100 

92 -281 102 -81 

:~tl1 =n 1 ;;; ~~ 
2tl 3o I 3tl -14 

fj(j 

I I 
-Ill 141! I' -37 I 191 I 

f) j 5 () \ (X) i 

163 I -96 I 171 121 -20 

145 -nsl -IO j 97 -10 
n7 -1~, -11• I 

:.?!i ·">'1 :J 1 (x) 1 

1\) !iii l - 10? I :lli I S7 
~21 -I 

-:ll 

27 I 
:l i 

-~; I 

-HI G:l I -\l'o I 
~:2 i -·)o . -~{0 . -::5n - i ~1 I 
18 

-6 

19 I 
i 

2R I 

2i 

-H I 
' ' 

1 1··-····i 

2! -10 I 
-11 

:~ 1--. 
11 
··I 

na 

487 

76 
32 
-9 

48 

2R 

4111 
27.\ I 40 
9fi I 

4041 
7 i 

I 
i 

-1881 

-216 1 
-{j 

~I 
-~181 

na \ 

nn J 

28 : 
I 

::: li 

na 

na 

5,817 

1, 253 
230 
4!f> 
!107 

~07 

4, 564 
2, J:l7 
1, .)~fi 
~H 

4, 47.-, 

2,087 

1, 229 
:!ltj 
:)-H 

nn 

n ~l 

858 

na 

ll:) 

2 Changes adjusted for variations in con:-rage and therefore do not necessarily correspond to changes computed from rr­
porte(l amounts outstanding. 

a Fourth quarter 19()3 0stimated on the has is of partial preliminary reports; arnount outstan<ling at the end of HJfi:1 esti~ 
mate(l on the basis of figures for the end of Sept em her 1963 plus the preliminary data on movements during the last quarter 
of 191\3. 

Table 4.-Changes in Short-Term Official Band anking Liabilities and in Foreign Holdings 
of Marketable U.S. Government Bonds and Notes 

Total (decrease-) (line 50, p. 20) .. -

By foreign holder : 

Foreign central hanks and g-o,--
rrnment.s, totaL ________ _ 

_\s reported by U.S. banks __ 
Other- --· ........ ·····--·-

Foreign cmnrnercial banks _____ _ 
International and re~ional ins1 i­

tutions (excluding IM F)._ 
Other foreigners and un(leter-

mined _____________ _ 

By type of liabilities: 

Deposits in U.S. hanks _______ _ 
G.S. Ooyernment. ohligations: 

Bills and certificates payahh) 
in dollars.___ .. 

Bonds all!! notrs (marketable) __ 
Notlmarketahle certificates 

payable in foreJgn currencie<.._ 
Other _____ ._ .. _._._ .. _ ..... _ 

Banker::> acceptances, comnwr­
ci::l paper, time deposit ('ertifi-
cates atHi other liabilities __ _ 

Other banking lia.hilities p:l~--
nhle in foreign currencies_ .. __ _ 

[Millions of dollars] 

Calendnr year 

----~---

HJ()'2 I HU\3 

(;5:J I 

I 
-t:>:ll 

I.o.-,,' 
-no1 1 

-111 I 
:!.1:{ I 

1:1!1 

i 
-fi\)! 

i 
I 

~~1~! 
11 

-!1;:2! 

! 

100 I 
I 

-~!! 

1, 580 

H/7 
;)}J 

4GG 

!31 

~\1-1 

fll 

11 

-1},)3 

-~7'2 
-181 

:!ll 
-11:, 

191>2 

li 

486 

41\:2 
;:J; 

-27.5 

-243 

-2 

2ti\l 

73 

(,,)U 

-~141 

:_11, 1 

\10 

r Ht•dsed. P Preliminary. (x) Less than .$."lOO,OtlO. 

III 

-188 

270 
41~ 

-142 

-214 1 

-107 1 

-137 

-o38 

_;~~II 
-ll:i 

I 
-87 I 

2 

3091 320 I 

:1741 -741 
377 i -liS I 
-3 1 104 i 

-132 ~ 3o41 

1011 I -f,4 

-42 I 71 I 
3-\1 I 4''3 ~ 
1.i1 1 _,:21 

-3\J 1:?~ i 
-1o2 I ___ i 
-1171. ·i 

I 

I\111 
(X) I 

1903 

II 

9181 

I 

i70 i 
;W:) I 
181 i 
-- I 

_::I 
11:' I 

I 

4iil I 

III' I 

1871 

H~l l 
19 i 

130 ! 
-~{!\ 

-l~J 

~7 

- I 
I I 

I 

I 

155 

111 

HI/ 

30 

I21 
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Line 

I 
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10 
II 
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J!i 
I 
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16 

I7 
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19 

27 
28 
:.m 
30 
31 
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33 
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:li 
38 
39 
40 

4I 
42 

43 

44 
45 
4U 

47 

48 

49 

50 

52 

53 

][ 
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Table .5.-Lnited States Balance of Payrnents by Area­

[,\Iillions 

1962 

All areas Western Europe Eastern Europe 

i I 1963 ____:__19~1 I 1963 19_6_2 ________ 1-!JI;-.3---, 

Year : III I I\~-i Year I II III' I IV p Year I III I n- I Year i III' I IV p! Year I III I IV Year I III' i IV "I 

Type of transaction 

Exports ofgoodsandservices ... _____________ 31,329!7,322 8,1851 na 7,651 8,777 7,680 na 110,79212,47612,888 nnaal2",s
11

17
4 

nnaa _162 ___ :ol

1 

___ :s 2~1 __ 40:
1 

69:
1

,: 
Goods and ~pn-ices transfprn·d unfkr militftry I. s:wj 218 3051 na 447 075 v 215 na 626 108 144 ~ ______________________________ _ 

grants, net. [ 
Goods and services excluding transfers 29,7901'7,10.4 7,880 31,603 7,204 8,102 7,465 8,832 10,16612,368

1

2,744 10,6762,4032,974 162 301 25 211 401 69; 
under military grants. I 1 • i 

~~~~;~~~~~~i;.~~!~~~~~~·-~~~:·~~~:~~-:~::~:~~'~:-~- 2~:~~~~4-~~~ 5.!:~I2U~§ 4945 5.~~~ 5.!~~~"-~~~ '·~~~(~~~ ~·~n 1.~~~ ~.~~W~i~ lrl 2~ 1 ~~ ~g 1 2~! ;gi 
TravpL______________________________________ \1211 2861 ISS 9411 • n~l 2651 289 200 1041 311 24 114 3:31 2G (') I (•) I, (•) (•) ~-----:,-- --!1 
:rviiscPllanrous service~: 

~~;~;~;;,;,;;t-.-~~cl,icti~~-,,;ilii;.r;----------- 1.n~1 :l~e

1 
:l~~ 1.~6!1 3l~ 3W[ :l~~· 3;~ ·'~~~1 ~r;, ~w "g~ ~t~' ~~~~ (·) x: (·) 21 (·/1 (·)Jll (·) 3

1 (·)
3

·, 
Military transactions________________________ 1\601127 209' o:l21 164 241 PiS 149 53\1 94 180 517 p 57 JJT----t----~-----~------ -----~-----! 
Inffi~~~t0C,~~~[r~;~~~~~~: _____________________ :3,050 f>46 1.059 :3,158/ 778 fi95 fi59 1.026 520
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additional investments averaging $2 
billion per year in 1962 and 1963. 

Private capital movements-General 
developments 

The outflow of U.S. capital, which 
had started to rise in the last quarter 
of 1962, con tinned that increase in the 
first half of 1963, reaching a total of 
11bout $2,660 million in that period. 
The rise was largely in new issues of 
foreign securities, but direct invest­
ments were also up and so were long­
and short-term bank loans, as well as 
investments of corporate funds in 
foreign, particularly Canadian, banks. 
To stem the outflow of capital, the 
President proposed in the middle of 
,July the enactment of an interest 
equalization tax on purchases of foreign 
sec uri ties to be effective generally as 
of the following day for purchases of 
outstanding securities and for purchases 
of new issues which were arranged after 
that date. In addition the ceilitw on 
interest rates on time deposits ~was 
raised, and the discount rate was 
increased; these measures made it 
possible for the rates on short-term 
Treasury bills and on private negotiable 
obligations with comparable liquidity to 
go up. 

The cnpital outflow dropped to about 
S l ,420 million during the second half 
t>f thE' ':ear-although this period still 
induued the sales of some tww issues 
\Yhich had been nrrnnged for e<lrlier. 
Tht• decline was nwinl~· in the tl:ird 
quarter, however. In the fourtit 
qunrter capital outflows----after ;tllow­
:tnce for seasonal changes--increased 
:tgain to about $9.)0 million, which 
\Yas about as high ns the quartPrl~· 
a nrage clming the ~-e:us HlGO to 19G2. 
.\.bout,$:)()() million of the $!70 million 
rise hetwePn the t\yu quarters \Yns in 
direct investments. 

For the yetF as a whole the net 
outflow of l'.S. pri\·ate C:tpiLtl W<\S 
:dJout $4,0SO tnillion, $810 million more 
than in 1962 hut still less tlwn in 
t Le prHious pe:tk year of 1961. 

Inflows of foreign pri,·ate funds for 
inn_•stment in other than liquid assets 
\Yere about $240 million up from 1962, 
ns a result of increased purchases of 
e.:-;. securities. Inflows of foreign 
capital for direct innstments in the 
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United States were somewhat smaller 
than in 1962. 

Both U.S. inYestments in foreign 
secunttes (new issues) and foreign 
purchases of U.S. securities were in­
creased in the second quarter by about 
$100 million as a result of transactions 
closely linked to each other. 

The debit balance for the combina­
tion of U.S. capital outflows and 
foreign capital inflows was about $3,690 
million, or $570 million higher than in 
1962. 

Major types of capital transactions 

U.S. direct inYestments abroad for 
the year as a whole were about $1 ,800 
million, as compared with $1,560 mil­
lion in 19G2. The outflow was rela­
tiYely large in the first half of the 
year. In the third quarter the outflow 
dropped sharply, but thnt decline was 
nearly compensated by a rise in the 
fourth. 

The large shift in direct inn~stment 
capital outflows from the third to the 
fourth quarter e\·en after seasonal 
adjustment reflected a ehange from a 
short-term cash inflow from continental 
Europe in the third quarter to an 
outflow in the fourth. ~\notlter factor 
was a brge e:1sh outflow to Yenezueb, 
considerably higher than in tlw fourth 
quarter of 1902. The change 1nay be 
associ:tted with tax payments :md 
seems to be reflectE>d in ofiicial dolbr 
balances held by that country. 

Direct im·estments in the fuurth 
quarter were abo raisPd by a higher rate 
of permanent i11 n·st men t in llUillU­

facturing- and petruleum (·ump:tnies, 
indudillg about %40 millioll spent to 
acquire existing European <'ompanie:->. 

Although dired, in Yest men t e:t pit nl 
flow,; \:tried sharply betln'L':t quarters, 
the on•rall ri-;e in l (){);)would correspond 
to the projected inerense in phnt :wd 
eqniplllent expenditures of thP foreign 
enterpri;;t>s, as rt'ported by the l~.S. 

parent companies Pnrly in the yenr. 1 

X p(. purcb;lses of foreign securities, 
both newly i:ssued and outstanding (ex­
c·luding the special tr,ulsaclitm in the 
second quarter mentioned abo,·e) were 
not much higher in 19G:~ than in 1962. 
During 1 9u:), they dedined, hoWE'Hr, 

r Sun·ey of Current Business, Ottnher 1963, p. 15. 
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from about $900 million in the first 
half (which was nearly twice the 19()2 
rate) to about $100 million in the 
second. Purchases of newly issued 
securities dropped-after seasonal ad­
justment-from a quarterly anrage of 
$430 million in the first half of the year 
to $218 million in the third quarter' and 
$115 million in the fourth. 

Transactions in outstanding securities 
shifted from net purchnses of about 
$11 0 million in the first half of 1963 to 
net liquidations of $150 million in the 
second half. The net liquidation of 
foreign equity securities in the fourth 
quarter was about $100 million. \Yith 
continued net selling of Canadian 
stocks tl!ld sizeable selling of European 
stocks in contrast to large net purdwses 
through August. The shift frn!U net 
purchases to net snles probably \Yas 
stimubtted by the relatiHlv buovant 
situation of the U.S. stock ~narkPt <lS 

well as by tbe interest equalizn tinn tax 
proposal. 

There wns also a substantial ,.;hift 
from 1962 to 19G;) in inHstme;;ts by 
nonfinancial corporations of fund,; in 
foreign time deposits and other ,.,1wrt­
term receintbles. Jn 1962 their hold­
ings of such assets incrensed by ~2GI3 
milli<•n while in 1963 they m:re reduced 
by $70 million (table :)). .:\('W iu­
,-estments in such nssets \\·ere still 
large during the Jirst half of Hlt>:_;, but 
the mo,-ement was re,-ersed ,;tt<trp!,v 
during the second half '.dtr'n o\ er .'>2!l(J 
million of such assets \Yere li(Jnidn ted. 
Both the outfl<J\\- in 1 HG2 n;1d e:trlv 
196:3 and the subseqneut inflm,· afl'l'ele~l 
mainly C.~. dollar assets ildd m 
Canada. This change in mc•\Tltlt'll(,.; 

during 19G:), \dticb C'Xceeded tltt· usual 
seasonal shifts or fund,;, may be rdn ted 
to the higher eaming opportuniiit'S for 
rt>httinly liquid inn•stments i:1 the 
t~nitecl Statt'S follo\\·ing the ri~t' in 
interPst pay!llenh on suclt asseh in 
the ntilldle of the yei\1·. Longer tl'rm 
corporate loans were also redm·P<L par­
ticularly in the fourth quarter. "-hen 
more than $150 million of (TPdits 
appeared to haYe been shifted t" t'.S. 
commercial bunks. 

The largest rise in capital outllo\\-s 
in 19G:3 was in bank credits, br>th in 
medium-term credits with a con tracttwl 
maturity of o,-er one year nnd in short-
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term loans some of which are made on 
:l re\'Ol ving basis and de facto are 
frequently extended for periods ex­
ceeding 1 year. The total for the year 
(without the apparent shift of out­
standing loans from commercial con­
cerns) was about $1,2SO million, of 
\\'hich about $580 million were medium­
trrm loans. In 19t\2 totnl bank credits 
were less than $400 million, including 
not quite $120 million in medium-term 
credits. 

The rise in medium-term bank credits 
stnrtrd in the second quarter of the year 
(before the interest rate equali:~.ation 
tax \Vas proposed) but it accelerated 
during the second half even after taking 
account of the more than $150 million 
apparently shifted from commercial 
cmwcrns. The short-term bank credits 
follo\Yed the snme pat tern (particularly 
if a very short-term loan to Europe of 
:tbout $100 million extended at the end 
of ,June and repaid early in July is 
disregarded). YYith these adjustments 
and allowance for seasonal -.:arintions, 
hank c-redits in the first half of 1963 
\Yere :tbout $500 million and in the 
second half about $7SO million. 

The net increase in medium-term 
b:mk loans for the fourth quarter was 
$459 million ($415 million after seasonal 
adjustment), nearly all in December, 
hut this included the credits apparently 
lttken over from commerci<ll firms. 
The loans were extended to several 
European countries, as well as to anum­
lwr of La tin Americ:tn conn tri<'s, and 
Japan. 

:--;]wrt-tc>rnl credits by U.S. banks 
shifted abruptly fn•m n net liquidation 
of about $100 million in the third 
f[ unl'l('l' lo net l'xtrnsion,; of S400 million 
in the fourth. "\.major part of the 
,-hift was se:bonal nnd it nLo resulted 
from lnrge eredits provided to Japan. 
ln tht> fourth quarter these credits \Yerc 
!:;:275 million, and followed ovet· :1;100 
million in credits extended during the 
srconcl qunrtc•r (:::eE' table :3). Other 
credits "·ere mai11ly to Latin Amcric:t 
and ot lwr less deYelopNl countries. 
:--;omc inerpase uccm-red abo in credits 
to Canada (offsetting in part the return 
flow of corporate funds), but llt'W 

lending to the major financial centers 
in Eurpoe continued to be relatiYely 
small. 

SURVEY OF CURRENT BUSIXESS 

Summary 

The improyement in the balance of 
payments during 1963 reflects in part 
favorable changes in the more basic 
economic relationships between this 
country and the rest of the world, 
measures taken by the Go\'ernment, 
and some deYeloprnents which may 
luwe only temporary significance. 

The change in these relationships 
seems to hnxe been reflected mainly in 
merchandise trade, and perhaps some 
of the capital rmwements. It seems to 
be based on the rapid rise in li,·ing 
standards in most of the other indus­
trialized countries and some imprm,e­
ment in innstment opportunities here. 
The rise in exports seems to luwe been 
somewhat more than what could be 
expeeted from past experience. The 
additional exports-particularly to the 
other industrialized countries-appear 
to lm ,-e been in agricultural and to 
a lesser extent in consumer goods. At 
the same time our other exports, par­
ticularly in industrial materials and 
machinery, rose as foreign business 
activity expanded. 

fn addition to these denlopments 
we h:1d the benefit of exceptionally 
high exports of agricultural goods 
which may be attributed to strictly 
temporary factors. 

Imports, \\~hilc also expnuding, moH·cl 
up somewllH t slo"·cr than in earlier 
periods of rising husinE'ss acti1·ity. hut 
the lE'sser rise \Yas mainly in import::: 
front tl1e less dcYelnpcd conntries, some 
of \Ylwm spend a rdati,~dy large part 
of t!1Pir Pxports enmings in lhP enitetJ 
~tntes. The longPr run hnlnll\'8 of p;;y­
llH'll t s d\'e('t of the rdn t i H•ly dowc•r 
ri,;e in imports, tllt•reforc•, may not he 
ns large ns the rdntin•ly slo\\· import 
rise i !self may sng:gPst. 

Go,~ernnH•nt lllC;tsm·es to redtH'l' ex­
penditures and increase receipts :tbrond 
resulted in n drop in military expendi­
tun•s and nn increase in foreign orders 
for military equipment which shoulcl he 
followed by an increase in shipments. 

The large change during the year vvas, 
of course, in capital outflows, particu­
larly in net purchases of foreign securi­
ties. During the first half of the year 
these transactions included large 
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amounts of Canadian issues which were 
not expected to continue at that rate. 
There were also indications, however, 
that new issues of other countries would 
continue to rise. The proposed interest 
equalization tax proYided a barrier to 
such new issues and also resulted in a 
change from net purchases to net sales 
of other foreign securities. This change, 
however, may also have refieett>cl im­
proved investment opportunities in 
domestic securities. An important shift 
also occurred in the flow of corpumte 
funds-not related to direct invest­
mcnts-~from net acquisitions of foreig-n 
assets in 1962 and the first half of 19():3 
to relatively large liquidations during 
the latter part of the year. This shift 
may reflect the rise in interest ratp on 
reltttinly liquid assets in the United 
States. 

Even with these improvements, the 
outflow of U.S. capital-which basically 
reflects the larger supplies relati-.:e to 
dem:mds here than abroad-remained 
large, particularly through direct in­
vestments :md bank loans, which in­
creased substantially during the year. 

The renewed rise of capital outflows 
in the fourth quarter appears to reflt•ct 
deeper lying economic relationships ns 
well ns trmporary diversions from 
louger-run trE'ncls. The exeeptionnlly 
slwrp rise in direct investments may be 
in the latter category, and this ma.'- also 
apply tn part uf the rise in bank loans. 
On the other side, howeYer, was the 
C\:ceptinnally lnrge rei urn of funds from 
C:m:Hlian btmks. This \Hmid suggc•st. 
that omitting tempor:lr.v fluctuations 
cnpital lllOYE'lllPnt-; in tl1P fourth quartPr 
lll:t,\' hn\·t· been somewhat hut not lllltch 
below the nctunlligun•s, hut perhaps by 
ns nlllch ns nne-third under the rntc in 
the first httlf of thP year. 

Abstmctin;,': from thP tempomry de­
velopmPn t s, n ml I' rom t llt: "spc-ei,tl" 
GoYPnlment tr:JIIS:lctio!JS that have 
been rPviP\Yed, it \YOuld fWem, tlwt the 
lmltwce during the lnttc•r part or 1 !}():3 

was improved and probably broke out 
Of the mnge Of ach-ersc habll('l'S ])('­
t\\-Cell $:3 to $4.5 billion experiene<•d i>e­
t\,·cen 19;j8 nnd tht> first hall' of Hl6>L 
This improYemen t, ''" hile signific:w t, 
\Yas not quite as large, however, as the 
actunl transactions may suggest. 
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for seasonal variation. 

Statistics orig;inating in GO\·ernment agencies arc not copyrighted and may be reprinted freely. Data from priYate sources are proYided 
through the courtesy of the compilers, and are subject to tlwir copyrights. 

Unless otht~rwise stated, statistics through 
and descriptive notes arc shown in the 
edition of BUSINESS STATISTICS 
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1963 IV II HI IV II III 1, IY II Ill !\. 

. 
:\nmwl toial 

~easonally adjusted quarterly totals at annual rates 

GENERAL BUSINESS INDICATORS-Quarterly Series 

NATIONAL INCOME AND PRODUCT I 
Xational income, totaL ______________________ hi].$__ 426.1 

rompcnsat.ion of employees, totaL ________ <]o____ 302.1 

Wages and salaries, totaL ________________ rlo ___ . 27S. 8 
Private _________________________________ do____ 227. 0 
:\lilitary __ ------· _ ---------------------<10____ 10. 2 
Government. ciYilian ___________________ cto __ .__ 41. t) 

Supplements to wages and salaries _______ do____ 23.3 
Proprietors' income, totalcj' ________________ do____ 48.1 

Business and profcssionnlcfl ______________ do____ 33.3 
Fnrm ____________________________________ do____ 12. 8 

Rental income of pcrsons ___________________ rlo____ 12. I 
Corporate profits and ill\·entory valuation adjust-

ment, totaL ___________________________ hil. $_. 43. S 

Corporate profits before tax, tot.aL _______ do ___ _ 
Corpor<lte profits tax liahility __________ do ___ _ 
C'orponltP profits after tax ______________ rlo ___ _ 

Dividends ___________ ---------- ______ do ___ _ 
Undistributed profits ________________ do ___ _ 

InYcntory Yaluntion adjustment_ ________ do ___ _ 

Net !nterest_ _______________________________ do ___ _ 

Gross national product, totaL. _______________ do ___ _ 

Personal consumption expenditures, totaL.do ___ _ 

Durable goods, total Efl __________________ do ____ _ 
Automoldles and parts _________________ do ____ l 
Furniture and honsehold eqtlipment. __ do ___ _ 

N"ondurahle goods, total El:) ______________ do ___ _ 
Clotlnn~ and shoes ______________________ do ___ _ 
Food and nltoholic hcverages ___________ do ___ _ 
Onsolitw nnd (/iL _____________ . __________ do ___ _ 

St~rvie('S 1 total EB ____ --------_--------- ___ do ____ , 
Hom-whold opr•mtion ___________________ rlo ____ 1 

!,!;~:!~~~~~~~t;tiZJil ____ ~~=:: :::::::::::::::: =: ~~= =: = i 
1 lross private domestic invPstrnf'nt, totaL __ do ____ l 

:-;t'w ('onslruction ________________________ do ____ j 
HPsidcntial nonfarm__ __do. ___ : 

~:ro(lw·('::~· durable Pqutpme~lt _---------_do ____ I 
t h·mgP w \lu~ines:: inventonrs ___________ dn ___ _ 
~\uniarm. ______ -------------------- d(J ____ I 

~(·I ('Xf;<,rts of goo(lS and services ______ ~ ____ dc ____ ! 

n~:;~;.;~:::::::::::::::::::::::::::::::: ::~~::::I 
Go\·t. purehasi'S of g'OO(ls and srrdcrs, totaL_do_ ---1 

Fed<•r<ll (kss Oovernment <.;nlt:-s>-~-------_dt) ____ l 

st~~~:t~~;~r~~~~t~.~=~ !_ ~ ===== == = == ~= = = = = = == ~~1~= = = = / 
By major typP of product: 

Fi~~~~~~~~1.('~.oi~~~~~ -_ ~ ~= = = == == ==== = = = == == = = =~i~~ = = = I 
1 }uralJlt' goods _______ ---------------- do_~·--~ 
0Jondurablc goods ___ ------------ ____ do ___ _ 

St•rviees--~-----------------------------do ___ _ 
Construetion ___________________________ do ___ _ 

Invt-tltory change, totaL _________________ do ____ ) 
nnrabk ~oods _________________________ do ___ ·I 
Nonduru!Jle goods _____________________ do ___ _ 
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r Hl'ri:-;cd. 1' _Fr(' lim inary. c} Includes inYentory valuation adjustmPl!t. 
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.:.11. 4 
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~rl. 1 

lW.? .. S 
1 ~19. 1 

.17. 7 

1.1 
-1.5 

2. 6 

429.0 

304.4 

281.11 
223.8 
10.0 
42.2 

23.4 

4'<. 3 
3.~. 7 
12.6 
12. 1 

44.0 

44.3 
22.3 
22.0 
15.2 

6. 8 
-.3 

20.3 

521. g 

337. 9 

4:1. (I 
17. 0 
lP. 0 

1.55. 3 
2'( (j 
~1. 2 
11. g 

1:J,. 8 
20. u 
44. 4 
10. i 

72. 0 

1 1 
:2"7.:---: 
:!:~. 7 

.~1("1. 3 
'2.'i";. 6 
~4. 3 

lii:r :~ 
::01.;, 

.19. :2 

3. 5 
2.0 
1.5 

441. 0 

309.9 

286.1 
232 .• 1 

10.8 
42.8 
23. s 
4fi. 5 
3ti. 3 
I3. 2 
120 

4S. 6 

48 9 
24.6 
24.3 
l:i. 8 
s. 5 
-.3 

21.0 

.537. 8 

343.8 

46. 4 
11'. 9 
~0. 0 

1;16. g 
:~Y. :3 
~~ 1. fi 
ll.!-1 

14P. r) 
20. ~ 
4'i. 0 
10." 

77. (\ 

4. () I •)•' 'l 
-"'·' 
~4. 2 

530 .. -1 

"l\4. (I 
9'"\. 2 

1 fi) .. ~ 

4. 7 
'2.[) 

444.7 

316.0 

290.7 
236.1 

11.1 
43. 6 

25.2 

49. 0 
36. 0 
13 . .7 
12.0 

46. 1 

4.\. 9 
21.7 
24.2 
I6. 2 
8. 0 

. I 

21.2 

.\44. 5 

348. 8 

47.3 
19. i 
20.0 

1.',~. g 
:.?.~1. 7 
)-'.'2. 7 
1:!.1 

142. fl 
21.3 
4.1. r; 
ll.l 

77.3 

11. 7 
21.2 
27.4 
8. I 
/. 0 

3. 3 
:?7. u 
'24 .. 6 

035.3 
2f>H. I 

(19. 9 
Jf/S.:! 
:!:10. 0 

59. 2 

S.l 
4. 8 
3. 3 

@ Induclts data uot slloVdl St'P<tratdy. 

452.4 

322.5 

296.8 
241.7 

II. 0 
44. 1 

25.7 

49. 6 
36. !i 
I3. 1 
I2. 0 

46. 5 

46.7 
22.1 
24.6 
I6. 4 
8. 2 
-.2 

21.7 

552.4 

352.9 

47. 5 
20.1 
19. 8 

160.6 
29 .. 5 
83.9 
12.:! 

144. s 
21. ,r:, 
46. 3 
11.3 

79. f) 

lVi .. ; 
61. u 
.1'2. H 
;)3. 6 

5·16. 0 
270. 7 
9\1 S) 

1 iO. s 
21:{ !i 
Ill.~ 

n. 5 
3.1 
3. 4 

455. 5 

325.3 

299.4 
243.7 

10.7 
45. 0 

25.9 

4()8 
3fi. 6 
13.2 
I2. 0 

46.1 

46.2 
21.9 
24.3 
16.5 

7. 8 
-.1 

22.3 

.\56. 8 

356. 7 

47. i 
19. 8 
20.3 

1n2. 5 
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12. :J 

1411. (\ 
21. r, 
46. (I 
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~- ;.· 
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~.~). 2 
12. tl 
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·! () 
:('2 
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Wtfl 
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tlfi. () 

:lfil.2 
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100 . .l 
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:.t20. 2 

o::t ti 

4. (l 
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4116. 7 

332.0 

304. :) 
246. 7 
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47. 1 

27. 5 
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37.2 
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12.0 

4S. 8 

48.3 
22.9 
2,\. 4 
17.1 
8. 3 

. 4 

23.3 

571. R 

367.4 

.\O.Il 
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)-:.11. R 
12.8 

1:;1. 4 
22.2 
48. 2 
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17. s 

.-,nfi. ti 
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lPii. 3 
17.i :i 
22:!. ,) 
f.2 r. 

.i. 1 
1.1 
4. 0 

474. f) 

338.7 

310.8 
252.2 

10.8 
47.8 

27.9 
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.I l.tl 
22.3 
20. 7 

lf\.1. H 
2rl. i 
Kn. :3 
no 

15:J. f. 
22.4 
-\~. s 
!2. 1 

4." 
;{ll. I 
2.i1. n 

l:!a. r: 
(iti.F; 
.11\. 7 
,)i. 3 

;';/,:;, 1 
2X;J. h 
10!1. ti 
17fi.O 
22fi.;; 

t5:5.:) 

1.3 
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~ OoYlTllllH.'nt sales are not drducted. 
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S-2 SuRVEY OF CTRHE:\T BC~I:;E~:--; 

Unless otherw1se state , stahsttcs through 96 • d • . I 211961 I 1962 I 19G3 1~}61 1962 1963 

and descriptive notes are sho\vn in the 1963 
edition of BUSINESS STATISTICS Annual total III I II 

II IV III IV II 

GENERAL BUSINESS INDICATOHS-Quarterly Series-Continued 

NATIONAL INCOME AND PRODUCT-Con. 

Quarterly Data Seasonally Adjusted at Annual Rates 

GNP in constant (1954) dollars 
Gross national product, totaL _______________ bll. $.. 447.7 47·1. 8 402.9 

Personal consumption expenditures, tot.al..do ... _ :103.6 317. G :12~. a 

~~~~J:a~7~~~o'ds_-_:::::::::::::: == ::::::~~::::I 
a:,rsv~:::~;; ~~~:~~;~~-;~ ~::~:::~: -t-;t~-1 ~ ~~ :::: ~ ~ 1

1 
!\"'" e w ronstruct1on ________________________ Oo __ --
Producers' durable equipment. __________ <lo .... ,. 
Chs:c~c In business tnvcntorles ___________ do •••. 

1\c>t exports of g-oods and servlces ............ do .... l 
Oovt. p~lrcha"('S of good~-- and s('r17fC('S, totaL_ flo ___ . ! 

Frdr-rnl_ ---------------------------------00 ____ 1 
State nnd loca!_ __________________________ clo.- -- i 

DISPOSITION OF PERSONAL INCO!VIE I 
Quqrlcr/y Dal'l SeaeDnallv Adjusted at Annuc1? Rntes 1 

Prrsonr;1 inron~r. totaL ______________________ bH. ~-.!I 
Lr~~: f'rrson::~l tnx an(l nonta!: pnvmt•nts _____ f!n ____ 

1 

F.Q 11 ,1 ~:-: flls'lo?."h!e rersonallncome .. -----·-''"---- f 

Pt•r<mnl sa\'Jn~ § _____________________________ flo ___ _ 

;>;EW PLA]'JT AND EQHIPMENT 
EXPENDITURES 

41. 5 
14:1.3 
118.9 

57. 5 

:1-1. i 
:21.0 
' -... 
~. 3 

84.3 
4 !. s 
3n . .s 

41; .f 

4.!). 6 
14i. s 
12-1.3 

G5. 21 

31;. 'I 23 s 
4 s I 
LSI 

flO. 2 I 
4tl. 0 : 
412 I 

:.!\1.1 

!,'I. 6 
1.11.:-) 
1~9. (l 

4. ! 

2. (j 

;)0 .. ~ 

n.~ 

Ji::•,.:,' 
{;[: 

.;•·' 

2:'. I 
: 

:lt 37 37. 31 I ' :n. :;~ I 
f t ! ~ 1:~.1'):-.. 1-1. \\'-. \. , }.-'. !'~~ I l\i~•nn nr .nr nf! ___________________________ OtL __ 

(~nfl(1iw-trd ~rnar+crly or annual totals: 
A II !n•\mtries .... -------------------------- I'll. 

Dnrn.h}P ~OOdS {nfl!l5'trif'3.--------------do___ 1;. :!./! 7. ();;I 
~ mFlnrahl<• goods tnctustrles ___________ do .... l 7. 4•l I 7. '·'· I ' 7 ,,, 

1\Tin\ng ___________________________________ do ____ j . 1_r .. ! 1. n:; i 1 1:-1 
Hnilrnnd:::: _________ h ______________________ _clo ____ l 

1
· ~~ I ~: ~; i ~ L !\~ 

Trnn,portntton, ot er than rall.. _________ rln ____ , ,· '.:; I [' 
PnhH~ ntill1t~"~~-----~~---·---------------do ____ : '1• :,_ 1 ~~ . .,~,..., · -, 11 
Comrnnnlrntlons do · !· ~-,: I 3. ,,;; ·.; ··1 
Co~1mC·rri~l a~ct·o-tber:~=================(l-1====! ~. ~) ~). t'l~ \ r l;l·. :::.~ 

I I { Seas. aclj. qtrly, totals at annual rates: I 
All in,!uslrles. -----------------------------do ... ~--- ..... i ·--·----~- · .... · 

~;~~;;~:,~~~~~~~~";-;;;:: ;; i : : I ;:: I i 

'J'rn'>'rortotlon, other than ra!L ......... clo .... ~- -------~- .. ------~--

~~~;;~g~;x~1)!~~s~~-;;~~"r~~-=-:-:-:-::_:_:-::::::: J7.::::: :-:::::: :=:: ::::: i =:-
BUSINESS POPULATION I I i 

Firm:-: in operation, C'nd of quarter (sca~ons.:J~ ad~ 4 1 -p ' Lt, 755 \ ~ 1 ~·D; 

i~l;;:1~::~~~~-~-~~.-~~~~-~~~;;~~:~~11S. i . I " I ! . 
PAYME:'<TSt i I I' 

(jnarterly Dflta are Sea~onally Adjueted 1 
··t --s 3~ ·•·4' e .8. paymc•nts, rrcorded ____________________ ::nJL $.. " · '' 1 '·-' j 

Irnro~-~~: i I 
~f•'!'d1fmdts;~ ____ .. _______________________ _cl0 ____ IJ: .JU7 ~~~:~~~ 

~~q:tary exrwnditures ... ------------------dO-- 1 t;. :2:'ii 
Ot1Fr :--rr"lit~~---------------------------dO--- '1 ' 

1

. 

Rrmlttnncrs rmd pens!ons __________________ ctcr----: t ~~;; • .. , ... , ( 
Oovt, ;:·rtnl.-: and capHa1 ontllO\\'s __________ {~"---- , ' 

, ·,r~i~:~:~::::f·~: ~··•:••:•••••·····~!· •••i ,! .!f: I .. : :;!i r: :TI·) II 

.Lxp(•r!~: II i 
~\J rn·llandisc _____________________________ dO----. 1.:.· ~~r,~- :1; 

2;1'.<!-1<1.) II :!l, ''; 2 
Sen-:ces and military sJJe., _______________ cto___ u, , '-' ~·. 7•\l 

I 1 

Rrp:-:ynwntson U.S. Gnvt.loans _____ . __ .. _do ____ ! 1.27-l-j 1.2".31 \II·~ 
Forri.un t'npU al other tlmn liquid funds (n('t 1 _dO----! i2b ) 1, U~O "'tl~ 

I J r· . ''! " .. E:\cc~s of r.C'rorded re~cipts or T?asn·cnts (-) ---dO----.i -- ·. t, 1 

1

-1. <.) _ ~-:..., ~;;·.: 
Fnrccnrd(•d transact~ons (lWU ---------------d0----1 -llt)5 -l,02v 1 ---u,) 

Total, nE't receipts or payments (-)_ _______ do ___ j -2,310 i -2.J6fi !-2.UGO 
:\l't 1\'0::·\.'ipts or p8~·ments (-),incl. trallsactions in 1 ! I 

~~:~~::l~~;~\t'~c~~~~~·-_ ~~~~~~~~~J~~~~.l~~l- -~~~~ ~-~~·:i!~l~_n\~?.\~~ _! ________ I ________ 1 -l. u.~"~ 
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rEE'vised. vPreliminary. 
I E~t imates for JaiL-:\ tar. Hl64 husc-d on ant icipatt\d copital exp(_'lHl it ure~ of J ~u~iness. 
2 Estimates for Apr.-.Tunc 1961 hased on <1ntirip:Hnl capital expenditun•:-:. of hu~iHc~s. 

4 rnadjuste(l. D3ta represent firms in operation as of Jan. 1; estimate for Jan. l, 196:3 
is ba~t'cl on incomplctt• data. 

Anticipate<] expenditures for the year 19r,4 are as Mlo\YS (in hil. $): All industries, 4:l.IU; 
manufacturing, total. 17.12; durable goods industri('S, 8.97; nondurat1r goods industries, 
8.7,1: mining, 1.04; railr0ads, 1.38; transportation, 2.06; pul)liC utilities, 6.01; commercial and 
ot.htr (incl. communications). 14.98. a Includes communiccdions. 

§Personal sdving is excess of disposable income over personal consumption expenclitures 
shown as a romponc·nt of gross national product on p. S-1. 

t~lort' complt>te details are given in the quarterly revie\,-s in the :\lar., June, Sept .. 
and Dec. issues of the St'R \'EY. 



SUH\TEY OF CTHRENT BUSINESS S-3 

(fnless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

I 
1962 I 1!lG~ p I ---- 1963 

1962 ---~---- ---,-----c-----o----;--------,---,------;-----;----;----.,--------;---l---~--

1963 ! ~\?,e.~~1? Jan. I Fell. I :\far. I Apr. I '\fay I June I July I Aug. I Sept. I Oct. Nov. Dec. Jan. I Feb. v 

1964 

GENEUAL BUSINESS INDICATOUS-l\Ionthly Series 
--------------------~----

Totnl personal income ____________________ bit $ __ 1442.1 . " .. 41l0.1 4f2. 6 464.2 4fi5.1 
Eeasm:~l::~j:o::l~~t:::::;r::s:SOURCE 1

1 463
.
0 

2 44~4~ .. 04 ~~~ 
4

,;·_o. 
9 

4'4. 8 4,,-
1 

.4 I 
\\',l~e <lllrl s:1lary disbursements, totaL ___ do____ 297.1 312.3 302.8 304.7 306.1 308.7 311.2 312.9 3ll. 1 314.4 

Cn11'1l10•l!ty-producing industries, totaLdo____ llS. 5 123.8 119. ii 120.1 120.9 122.5 123.8 
:\l:n.ufacturing only _______________ .. __ do____ 94.2 9S. 3 94.7 9.\. 5 9fi. 3 97.2 9S.4 

Di<trihutive industries _________________ do____ 76.6 79.8 77.9 78.6 iS. 7 79.2 79,7 

Se;·'lin: ind nstrles ____ ---~--------- _____ do ___ _ 
Goo;,. t"'fil me11 t _______ ------------ ________ do ___ _ 

Othc·r 1clhor income _______________________ cto ___ _ 
Prnj•rtf'tors' income: 

Hu.::~n~s~ and profes3lonn.L .......................... do ___ _ 
F;.rm ____ ------------------------------do ___ _ 

i~ f ~.\~ ~~~ ~~ :~ ~~~~ ~ -~ ~ :~~~~~s_-:::::::::::::::: ~~ = = = ~ 
T'ers0l;:1llnterest tncome _________________ llo ___ _ 
'Tntnsf••r Jl2ymen ts ___________ ----- _______ flo ___ _ 
Lroc personal contr!hutions for social insnronre , 

Tot;ll 110ila~r!culturnl Income---·----------~:~-~:: I 
F'AR:\~ INCOME AND MARKETINGS I 

C~tsh f('('t•:p~.c; from farming, including- Oovt:rnmc·nt I 

F~:;';;:;~,":::::~:~~;~i:~~-i~~~-~-~~~~;~;~;~~~-:-:_:1:;;~:~;; I 
l.lnoc·;o(k and produds, total?-------- __ dn ____ l 

I ):-llry lT'Jdnrts .. --------------------- __ 1lo ........ 
:\Ie:!l ,~nhnal~-----------------------· __ r1o ___ _ 
Fe,:, :;r y u1Hl f!~·'.!s ______________________ . (b ___ _ 

Inrle'ir::; of c,l~'h receipts frorn marketings ::md CCC 
ln:111--. :m:1djnsted: 

A 11 ('Cill:morHties .... ------------------1047-49=-~ 100 .... 

fr~~~~-(~:.~~ -:1 I~~1r)~o(l l;cts:::::: ~== === === ~ =: ~l~= ~:~I 
In(1f·XP~ nf \Oln1nn of farm marketings, nnn1ljnste(l: I 

A 1~, m~~;T;~~1!,;~~~-~~~-;j-~iii=-: =: :-==-:-: :-:~9=4:7:-:4~: ~~ ~~= = i 
l"i[HTSTRIAL PRODUCTION I 

Fedfrr:l Ii'cH<!f!le Inde:r of Q11antity Outpnt j 

rnadj.,.total indnx (inel. utilitif'8) ____ lf)07-,~9=100 __ 1 
Hy iwlw:.try t::rnnpinl!3: 

1\T n1;nf: -:·! llri!lfi, to/ :!L ___________________ -<~o ___ _ 
Dll('; i.1k rnanufnetures _________________ (lo ___ _ 
"\: ( ,nc tumble rmmufnctures ______________ do ___ _ 

]\ T iniPi:!. __ -------------------------------do ___ _ 
l r tili t le~-- ------------------------------- .. do----

By mnrl:rt !!roupings: 

FiC~,; l~);,~,~\~~c~~;o~~t-~1~ ::::::::::::: :::::::~i~=: = ~ l 
-·~atnrnotive and home goods .. ________ do ____ l 
. -. i .~P<l~'<"l an~! :-:tap~~s __________________ do .. ___ 

1 Eq~:lfHHent, mcluctmg defense _________ do ___ -i 

i 1-L-q ,,~- ;:11:-._ . ----------------------- _______ d0----1 
f)t:j ;lhh• ?()O(]S tnitfCfia}S _______________ d\) ____ 1 

~ r;;l·ll ;rc1blc m::ttt·ri~lls_ -----------------U0----1 
I 

fea~. sr1]., tot:1J indtn: (incl. utilities) _________ d0----1 
13 ~~~~':I> :.~(;,F.r::~',l ;'::;~\' _______________ ----- _d0----1 

l)u;:-;hlP nwnufnctures 9 ------~---------do ____ 
1 

pr·:;n;;ry nwtal~;_ ---------~-----------<10--- _ 
Iron nnd nct>L _____________________ (}o ___ _ 
:.~nnr~·rrot1S HI(' tal~ and oror]u('LL ___ d0----

1' d:ri<·~·:t(~tl ntl'tni produc·r~--- _______ flo ___ _ 
~1··urtur;ilnwtal part.s ______________ Ll0----

:. r: .('}; ~ nnry ___________________ .. _______ rio .. __ _ 
"~ OT!Plf'ctricn 1 m~1chinery ___________ OO----
f~lPctric'1l machinery ________________ dO----~ 

'i_':· •. lbflortat.ion rqnipmPnt ___________ c]o ___ _ 
-' 1·Hor vrhicle" anct p:11·1.~--------- __ do ___ _ 
:".ire:·nft nnd otlwr ('rtuirment_ _____ do ____ l 

J; -.:J nlmt·nt'-' and relntcd produets ____ do ____ j 

i ~.{;~ ;~ 1 ,~ ~-~\-~~ ;( ;l;-:;:~~1\7~~ _r~~~~1~~ ~t-~~---_ ~ ~ =: ~~= = =: 1 

Furnit urr :1nd fixture-s ___ ------------d0----1 
) I i~cellnneous manu fad ures __________ dO----

-;--.;, d ~~ lun~h le ma nuf:-:ctures ______________ do ___ _ 
T(•:-:i ilL• mill products _________________ do ___ _ 
Apj):iJ·ei prod nets .. ___________________ do .. __ _ 
T ,t·:d her and products ________________ do ___ _ 
Paper and products __________________ do ___ _ 
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1. ~I\) 
1, •i4U 

387 
U-~~) 

289 

120 
11\J 
1?1 

123. g 
liB. 7 
129.2 

125. 7 

115. 0 

1'2fi. 0 
1 \J~l. -1 
w:.:. d 
l'21),.t 
1:2(i. 
1::4. 

L~fJ. ·) 
J::d. (I 

lil~. ',I 

1 ~2!;. E-. 
1n. 7 
111. 1 

1il2. I 
ll8.1 
!10. 'l 
I:l.). 8 
1:2(-,.·1 

1?7. 21 
119. I 
l:!ii. g I 
10~. 3 
127. 0 I 

. ., , I 
311), 2 

125.5 
9\1.6 
80. 7 

50.2 
54J. R 
12.7 

37. g 
12.7 

12. I 
17. R 
3~. () 
36.8 

ll. v 

3. 636 

~~. -H36 
1. 7S.::, 
1. (\~1 

31'c\ 
HS6 
203 

1',6.8 
124.0 
L!~l.ti 

1:!5. 7 

l:!li.l 

U:i. 3 
U:i. 7 
lil'i. () 
J::u. 4 
J-.:;).f: 
1:2~{. 7 

]:;;-;_-; 
1-Hi, .~ 
1U.J 

l~:J.O 
11S. 5 
llO. J 
1 :~ri. :i 
1:.'7. 4 

]:.!7. 1 
1'20.0 
l:!tj. 5 
100. f) 
L'ti. 7 

471. 2 

318. 7 

126. 3 
100.2 
80.9 

50. 4 
61.0 
12.8 

38.2 
12. 7 

~~. ~ I 
:J3. 2 i 
3/. 3 l 

u.oJ 
454.11 

,;, 303 

4. fil7' 
:!. ,1)-f,~ 

1. ~~7~ 
3(1fj 

I 

I. 2:Jj 
3:;o I 
11'51 
:.!37 ' 
lol.o 

l:!O.S 

1:27. 1 

0 
l31t, 7 
1'20."' 
1:!:!. s 

132.:2 
101.-4 
1~13. :) 

lilll. 0 
[C,il. :; 
ll:l.il 

13:2. [) 
120. 4 
10~. 1 
13~). 0 
t~O. :2 

47:.?. 6 

319.2 

12G. 2 
100.2 
81.0 

50.6 
Gl. 3 
u.s 
38.2 
12.6 

12.2 
1S. 5 
3~l . .5 
37.6 

1:!. 0 

4,100 
2, ::5\lU 
1, 710 

3~.) 

\h') 
32G 

" 1 '2(). -~' 
1:2;(:.! 

r UH. ('-) 

r 12tl. i. 

1~~J. n 
li!:l. :) 
}ll:{.:. 

n:.:• 
r l:!:i. 0 

121. fl 

l:i:!.{i 
]:-!.J.tJ 
13:;, ij 

Lil.:J 
l~il. :_l 
lll.i 
]:h'i 
1~7. 0 

) 12~. tl 
r i:Z'2. 0 
T 12\J .. ~ 

1'2~ .. 1 
1:20. v 
1'27. 9 
103. v 
1:28.4 I 

]l):l. 7 
12S. ~ 

-,-
"247ti, 1 

476.0 '47R. 1 

320.8 

127. 2 
JilL I 
81.3 

50.8 
GI.n 
12.8 

3S. 4 
1'2. 5 

1:?.~ 
1H, S 
3:l. 8 
37. I 

12. I 

I. 

r 3:21,71 

r 126.9 

• 101.1 I 
bl.i 

r 50. ~l 1 
IU. 2 j 
1~. X I 

3R. 4 i 
'12. 2 I 

12.2 
HLO I 

T 2 ~t~: 6 i 
12.3 

''llil.(l 

3. 4i)(J 

:J.3HI 
1. ti~l 
l.tim:t 

411 
U.>..O 
:.!/D 

15U 
1~1 
1f>1 

] :!:;. \.1 I ' I :!~l. ~ ! 
r J2(1. jJ 1~0. ~ 
r l~!i, ~ r u~. i 

-·. ~ -'· ... ] ·>- I'! I r 1·1- ·) 

1 12i. 9 r 1:2'7. \) 

'!:~/.!) r1~7.3 
r 1}11. ;, r llL !I 

]'2~. 0 
1111. 

..., 1. ~ ) 

~1. 1 
(i:!. 5 
1:!.\l 

12. :-; 
1\l.fl 
:--;~. ;; 
::r-:-. ~l 

i:..:--. ;_; 

• 1114. :J 11.~ .. l iII 
r 10.~. ,) I:J~I. 0 ;_ 
r 1:!.1.1; LJ}.n 
r l~i. i"' ' '1.!:!. U 

,. 10.!. :; 
1 1:1:-L :~ 

' J:j:l. 4 

1;-)U. ti 

j:-::).!j 

' J:JJ. \1 

r::>l.'l. 1 J-JtJ.fl 
'1 i i. ·1 ,. Ill ~ 

r n:2.() I, 1:1J.~J 
r u:.:.4 J 1:!.2.:) 
'111. ~ II!. 7 
, lJ7.-! 1 r:r; 1 
r l:.W.:~ r 1.27. 1 ! 

]:!_--;' i' 

]:::· •, 

J;n_t, 
1:-;:, I• 

r 1~t·\·L't·d. P Prpliminary. I 1'hC' total and componl'nts arc annuul tnt~lls. 2 Ital-
kizvd toLd:; for Jan. HH~1 awl Jan. l'JIH t•xcludl' stepped-up ratl' of Oo\-rrmnc·ttt lifl' insurnnc;_~ 
t.:i.tynh·!lt:- to vl'tentns (Jan. 19tJ:) total abo c:;:clwll'S spccit1l GLI dividewl P<.t~·mPnt:::); tottll 
<tblmm·mcuts of $~\18 million (Jan. 1\163) awl tl72 million (Jan. 1Uti4; multiplied I.Jj· 12 (to 

put on annua1 rnt<' lla"is) nmountt>c1 to $:3.1) ldt!ion 1.T~lll. uu-;:.:>; alHl $~.1 ldllhn •)an. lHh! .. 
Figures for transft•r paymrnts awl total nomlgrkultur:ll inc-om(• n•fkL'ting simihir ('\-:elu~if;n~ 
are a~ follows: .Jan. 1PU3-~0.5 billion and $-t32.3 billion; J;.lll. l!Jti-t-$:37.9 hilliou <md $-!,j~•.: 
Lillion, Q Includes duta not shown separately. 



8-4 S"CRVEY OF CURREXT BUSIXESS :IInrd .. l!l(i-! 

1963 
Unless otherwise stated, statistics throu~h 19621 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 ! 1963 p I 
:\Ionthly 
aYerage Jan. I Feb. I :\lar. I Apr. I :\lay I June I July I Aug. I Sept.\ Oct. I :\'o,-. I Dec. Jan. F,•b. P 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 

Federal Reserve Index of Quantity Output-Con. 
Rensonnlly arljusted indexes-Continued 

By industry rronpinvs-Cont!nued 
Nondurable manufartnrcs-CO!Jtinne<l 

Printing and pnhl!shinr ...... l95i-59=100 .. Newspapers ________________________ do ___ _ 
Chem!er.ls and products. ____________ do ___ _ 

Indnstrinl chemicals _______________ do ___ _ 
Petroleum prod nets .. ____ ------ _____ .do .. __ 

Ruhhcr and plastics products ________ do ___ _ 
Food5: tltH'l heverageg _________________ do ___ _ 

Fooi! mnnufncturos. _______________ do ___ _ 
Beverages .. __ -------- _____ ------ __ .do. __ . 

Tobacco products ____________ ------ __ do. __ . 

M !ning __________________ ------------- ___ do ___ _ 
Con L ________ ----- ____________ ------ __ .do ___ _ 
Crude o!l and natural gas ______________ cio ___ _ 

Crude oiL_ --------------------------do ___ _ 
Meta! mining __ ------ __________________ do.--_ 
Stone and earth mineraJs _______________ do ___ _ 

114. G 
108. 5 
l:l6.1 
147. 5 
112.9 

130. t\ 
n:;_ 5 
n:t s 
111..1 
112.0 

10!), 0 
95. 3 

10.1. 5 
105.1 
112. fi 
109. 7 

Ftilities _________________________________ do____ m t 
~~e;~~~:::::::::::: ::::::::::::::::::::::~~: ::: 1 i ~5 - \J 

By market groupings: 
Flnnl products, totaL ____________________ do ___ _ 

Consumer goods. ______________________ do ___ _ 
Automotive and horne goods _________ do ___ _ 

Automotive products ______________ do ___ _ 
Autos ___________________________ .do. __ _ 
Auto parts and a11!ed products ... do ___ _ 

Home goods'<- ---------------------do ___ _ 
Appliances, TV, and radios _____ _rlo ___ _ 
Furniture and ru~s- _____________ do ..•. 

Apparel and staples __________________ flo ___ _ 
Apparel, incl. knlt goods and shoes.do ___ _ 
Consumer staples_-------- _________ rjo ___ _ 

Processed foods __________________ .do._ .. 

Beverages and tohacco ___________ flo ___ _ 
llrugs, soap, and toiletries _____ .. do ___ _ 
New~papers, magn'lines, hooks ___ rlo ___ ,. 
Consumer fuel and !!ghtlng ______ do ___ _ 

Fquipment, including defense I! _______ do ___ _ 
BnsirtcsR eQnf pmrnt_ _________________ do ___ _ 

Industrial equipment_ _____________ .flo ___ _ 
Commercial equipment. ________ ... do ___ _ 
Freight and passenger equipment..do ___ _ 
I•' arm equipment. __________________ do ___ _ 

:\1 a terhls _______________________________ .do ___ _ 
llurahle goods materials<;> _____________ rio ___ _ 

Consumrr cturable ___________________ dn ___ _ 
Equipment.. -------------------------<10 .. __ 
ron~trn ct!on ___________ ---------- ___ .do. __ _ 

~ondurahlc materials I! ________________ do ___ _ 
Hushwss supplies ____________________ cto ____ ! 

Con tatner~-- ______________________ .do. __ _ 
General hnsfness supplies __________ do ___ _ 

ll9. 7 
lHI. 7 
125.9 

131.1 
135.!! 
124.9 

122.2 
11~. 2 
123.9 

117. 7 
114. 5 
11R. 7 
113. 7 

111.7 
129.!! 
llG. 7 
126.1 

11\l.(\ 
122. I 
117.2 
143. 1 
117. 2 
107. 7 

117. II 
114. 1 
121.5 
118. (I 
110. 4 

120. (I 
ll!i,f, 
117. 1 
IHi.3 

Business furl and pmvc~r9 ____________ do____ 1 11. 7 
:\1inrra1 fuels _______________________ do____ H14. \l 
Nonresfdcntfnl ntllltics _____________ do____ l:!V. tl 

BUSINESS SALES AND INVENTORIES § 

:\1fg. and tmde sales (SC<lS. a<l.i.), \<•Lilt + _____ mil. $ __ 11 Gt 107 

\1 ,~nuLwturing, toL11t __ . --·- ________________ (10 ____ 1 0:_~- :-H~~ 
tH1r:1hlP 1-!:00ds indu:::.tri~·~ _________________ do ____ I7'. L:-1 
:\ondnr:lhlP r·oods indw,tri(•S _____________ do ____ }!), 1:2-± 

HPhil tn:de, total t_ ________________________ do ____ H1 

! !Jtr;1 hit::· goods .;;tun':" _____________________ do ___ ~ 
\:on~ lnrablf' ~~oodf' -.:t nr.•-.: _____ .. ___________ do ___ _ 

~ 1; ·;;~~~;S)\~, \;;)~)(i~s~,l;~·~~;~ :~;; ~~;~1~~- ~~ ~ ~ ~ ~ = = ===~!~===:I 
:<on( !urahh' goods t•:-tal ~li~llJnt nh:J" ______ do ___ _ 

:\l f;.: .. md tradP i tin•ntt•rit•s, t•w1k vnltte, end of ":l'ar 
(Jf month ('-'('<IS. udj.), tot.tlt ______________ mi'I. $ __ 

_\J :lllllf<wturing, tot: lit ___ ----------------- __ thL ___ , 5";. 
I >urahh• goods indu:-:tri•'S _________________ do ____ :H. 
:\ on(lunlhk goo(l;:: industrh·~- ____________ do ___ _ 

Ed:lil tr:ld(', to tart _________________________ do ___ _ 
Dur:\l)lt• ~oods storPs _____________________ do ____ 11.1:20 
~ondurnhk goods stor<'S _________________ do ____ 

1 

If). :210 
~ lt'rchnnt who!t•snlerc, t~>tn]j 0' ---------- ___ do____ 1:J. ;',.<;! 

DurahJp goods estahJishnw-nts ____________ do____ 8.1~1() 

:-;[ ondnrahll' goods t•s!tthlishmentsO' ______ diL.. ;,, 4l.i 

116.4 
lOS. I) 
14>-. 5 
H\:2 .. 1 
117.1 

l:l8. g 
11b. 4 
Ptl. 7 
ll4. 9 
j).l_j 

107?' 
111:2.4 
107. g 
lOK:! 
111. :J 
11:2.1 

140. 7 
14:!. 5 
105. :2 

114.8 
1:25. l 
134.3 

141. I 
14~J. 5 
l:l0.1 

1:!0. 4 
l:l!. 7 
1::!1.3 

12:?. 2 
117. 5 
1:!3. () 
!lG. 5 

115. G 
140.0 
117.8 
134.4 

1:!4. 2 
r~t-:.a 
!:.?:.?.ii 
142.4 
13:2.1 
l:Ll.t) 

l:L3. () 
1:!1.1 
1:11.:! 
1:!5. 4 
!Hi. 3 

1:2l\.:! 
1:!0. 1 
uo.a 
110.1 

110.2 
~14. 0 

140.0 
10~. 6 
114. 3 

131.4 
11.1. 2 
115.0 
111\.1 
113.0 

JO:J. 0 
1!5. 1 

102. (i 
101.6 
1!(;.1 
111.0 

13.1. \l 
13H. 0 
l:JO.O 

122. 3 
12\. ~ 
130.0 

136 .. I 
H1.3 
1:>o. 2 

!25 .o 
117 _;; 
1311.0 

119.2 
115. 7 
120.2 
113.8 

115. 1 
131.2 
ll3.\l 
129. 7 

122.0 
1'20.0 
11~. 8 
145.3 
126.2 
liS. 8 

116. b 
!13. 3 
1'2:1,;1 
121.4 
108. (\ 

120. ;) 
116. () 
l!R. 5 
ll-t 7 

IlL, 
ll\'2. ~~ 
j•J1. 3 

~~~~- ,"'; 1'2 
1 i'. :-)()1 

]fl. ~·±1 

20. :)Si 
l),t\'2-t 

l:~. 

lL 
·'· 14.'-\ 
li. t;~.". 

.)/. "-'<) 

:H.:)-!11 
:!:1. -!ti3 

:!~. 00:! 
1 L 61ti 
Hi. :J:!(i 
13. -lc•:< 
s. J:l4 
.~. 3."1\J 

110.5 
93.9 

141.4 
1.13. l 
114.3 

1:$2.8 
115. () 
1lfi. 2 
114. 2 
1 H.6 

10-!. 
Ill), 

11_1, 

104. ~ 
114.3 
106.2 

13S. 2 
140.3 
l:lL 4 

122.6 
122.\1 
130.7 

131. 7 
1-12. 0 
l:J2. I 

12.1. \1 
11!1. ~ 
!~G. 0 

1~0. 4 
llG. 6 
121. 4 
111. .5 

114. 3 
135. 2 
ll!i. 0 
l:l:J. 4 

121. ,\ 
125.0 
11 II. 3 
144. 5 
l:?fi.D 
1:?:3. 2 

118. 0 
114. 4 
l:JO. \1 
121.2 
10\1.2 

121. R 
116. 7 
1 1\l. ~' 
11.1. 4 

ll3. (I 
105. 5 
l:J5. fl 

34. 114 
17. (j:J(\ 

ln. 4/S 

20. ::);' -t­
(). G:!~ 

1:~. (,')() 
11. 

.~ . ..., fL?i 
:-n. -t;HJ 
:::3 . . ~'2t. 

:,?-.;, 02.:0· 
1 L 73.1 
In.:,?;!() 
1'~ .. 142 
8. 12'2 
6, 4:?0 

100.7 
90.8 

143 .f> 
1.15 .2 
115. 5 

1111.3 
ll!i.'i 
11ft. (l 

113. I' 
11-l. 2 

105. 4 
mL H 

10.1.\1 
104. \1 
11.1. 7 
110.2 

136. 4 
138.1 
lil!l.G 

122.4 
12:1.1 
131.0 

136.3 
141.8 
129. I 

127.3 
123.2 
127. 4 

120.5 

m.-~1 
115. 2! 
114. 0 
137. 'i 
1 !.~. 3 
131.4 

120. 7 
124. u 
11 ?. 2 
lH.R 
12\>. 3 
llD. 7 

120.2 
1!8 .0 
134.0 
122.:! 
112.4 

122.{\ 
ll'i -~ 
121 .. '· 
115.\1 

:?'·~. l){~(i 

11. 7:2-l 
l6. ~1:! 
):j_ ;,;:J 
~.111<9 
.~. 4S-1 

r RC'visNL P Preliininary. I Total and componf•nts nn: bl~('d on IIJlfl~lju~tcd data. 
~ Fip:un•s itwlnding farm-product raw matPrials nn· <l~ follows (mil. ~): ::::ak~-l)t•c .. 

13,0H:?; Jan., 13,2~3; inv(•ntorit•s-Ike., 15,562; Jan., 15,5:-'t:i. 
9 Includes data for items not shown separatl'ly. 
S The term "husiness" here ineludC's onlv manufacturing <1nd trndP. Business inYc·n­

torit•s as show·n on p. S-1 C'over data for al(typps of prodw~ers, hoth farm a11d nonfarm. 
·rnadjusted data for manufaeturing are ~hown ou p. S-.1; tho."L' for n:Ltil trad<' on p. S-ll. 

116 ·" 109.7 
146. 1 
HiO. 7 
11fi .8 

13S.o 
114. s 
]1,:'), ~ 

ll2 .7 
ll2 .7 

10/..t 
1!1 ... S 
107.2 
107.:.:: 
ll-1 .• I 
113.4 

130.7 
13ti .S 
l:l2. ~ 

122. 1 
122.fi 
l:JL3 

137 .c 
141 .C 
102.0 

1~n. H 
1 ·~:). !) 
1:1;·.o 

110.8 
115.3 
121.0 
114. (I 

112.7 
I:J7 .1 
118.3 
128.7 

120. 4 
1:1. 3 
1111.2 
l43.:J 
l21UJ 
115.2 

122 .\I 
121.2 
1:35.4 
123.1 
1!5 .1 

l:2L 7 
!IV .0 
lhi.1 
1:20A 

11.5 .c 

11. t\:.2'2 
11).-l;W I 
1:),;1:1:) I 

K. 012 I 
:J. f)b:! I 

118. 4 
111.4 
147. 8 
161.!! 
116. g 

IllS.:; 
104. ,; 
111~. 3 
HHI.i'i 
116. 4 
1lll.l 

1:1\1.1 
1411. 9 
10~). i 

123 .. I 
~~-~- 1 
133.1 

137. 1 
144. 3 
1:27. 7 

130. 3 
12RO 
130. 7 

121.3 

g~ f. I 11.1. u 

116.2 
138. 7 
119.3 
l~l2. 0 

12'2. 1 
I:?;i. n 
120. g 
113.4 
1:?4. s 
112.2 

I:I.i. 7 
12-l-. ;) 
I:i9. 4 
1'2f'l.l 
lHi.'i 

l ~(\. \l 
1:21.6 
1'20.:1 
~2:2. 2 

11R. 6 
112 .• 1 
148. 5 
162.2 
118.2 

137.0 
116.3 
l1fl.4 
n: •. 6 
11-!.4 

10\1. 4 
107. I 
lOS. 0 
110. 1 
112.8 
11~t '2 

141. ~ 
143 .. I 
135. 2 

125. 2 
12.o. 9 
136. g 

145.3 
t~n. n 
126.1 

131.0 
1:29. 1 
13~. g 

122.4 
117.4 
12:1.8 
116. I 

115.2 
139.7 
11~. :J 
136.1 

123.8 
127. 8 
122. H 
142.2 
128.1 
122.0 

120. (j 
1~.1. X 
145.\1 
12~. (I 

llS.O 

1'27. 3 
l'2l.l) 
121.1 
1 ~!.;; 

117. \l 11:;.. R 
110 .. s 
1 :;~-:.. ;-: 

3-t s:{;-; :).1. !1-i:..: 
1·'-. lJ•' j •, :..: ~·.: 

F\. 2:2:­
,\-H./9 

1..>;_ L?-1 
11. ft!4 
w .. ~to 
IJ. 7SO 

S. ~Uti 
5. ,482 

118. 4 
111.6 
151.3 
1115.2 
ll!!. 5 

131), 5 
llf.. 8 
llfl. 8 
110.7 
l!i. u 

11 L 3 
107.1 
lJ 1.!1 
u:;_ o 
1111.3 
n:~. 5 

1-1-F'J. 3 
1-!:<.:J 
l:lfi.O 

12:). !l 
12fi. 4 
l:J4. 6 

141. 1 
I~);~. I 
125.3 

l:lO. 1 
12H 0 
133. g 

123.8 
llR. 7 
1'25. 2 
116.3 

117.1 
143.8 
ll\1.1 
1:1s. 2 

12-1." 
129.0 
123. t] 
142.4 
1:)5. 3 
!Hi. (j 

12H. 7 
1:25.:2 
142. 7 
12fi. 4 
ll\l. 4 

1:..:t<o. 3 
11\J. 8 
llH. 9 
JJ!l. 8 

1:?1.'2 
114.0 
141.\J 

3:'j, 641 
h. 71/i 
11). ,•<!.~, 

~~ ), 71 ~~ 
!I. 7:'0 

::·L q41: 
11.1\lt\ 

;,...;, (\~! 
;_:;-,,:Hii 
:?~-( tl~{,, 

2-S. :2.')\/ 
1 L n73 
}!),;,\.:() 

j;),~;:j] 

8. 2:)j 
5. 5t)l) 

118.5 
112.8 
151.7 
165.3 
117.6 

143. 1 
117.!) 
ll7. 5 
117. 7 
JIG.~ 

111.3 
108.0 
111.8 
11'2. 7 
112.8 
110.7 

IH.I\ 
147.:1 
1:l7. 0 

1'26. :2 
J:_)(-j_ 7 
133.:! 

134.1) 
139. G 
1:!8. 5 

13:'.0 
130.2 
133.6 

124. G 
119.2 
126.1 
117.9 

117.4 
144.0 
120.2 
138.4 

12.1. 3 
1:10.1 
1:!4. n 
141.5 
134. (i 
1!8. 8 

12.0. 1 
1:21.9 
136. (i 

1:!6.3 
nn. '2 

120.4 
11:l. 8 
H0.4 

67. o;z 

3·1. 7:l•; 
1. ..... ll)j) 

W.fiiO 

~n. tillfi 
!j, ,-)1}~ 

U.lll1 
11. ()/(t 

,), 

(), 

.~,'). i_ll 7 
3.) . .Sill 
2:~. 410 

2X. l·lX 
11. (;04 
lli. ii41 
1:). 9fi:! 
8. 317 
5. 635 

11R. (i 
113., I 
!52. f: 
1t!!).8 
117.0 

142.5 
1Hl.5 
117.5 
110.9 
116. 8 

llO. 3 
!Ofi.:! 
110 G 
110. G 
n:;_ 4 
111.9 

142.8 
144. 7 
137. g 

1?13. ,J 
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1\lareh 1964 SURVEY OF CURRENT BUSINES8 8-5 

1962 1 1963 1963 1964 
Unless otherwise stated, statistics through 1962 I 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

Monthly 
average Jan. I Feb. I Mar. I Apr. I May I June j July I Aug. Jan. I Feb. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIE8-Con. 

Inventory-sales ratios: 
Manufacturing and trade, totalt§ __________ ratio .. I. 51 I. 50 I. 52 I. 51 I. 51 

Manufacturing, total§ ____________________ do. ___ 1. 70 1. 69 1. 73 1. 70 1. 70 
Durable goods iudustries _______________ do. ___ 1. 96 1. 94 I. !)9 1. 96 1. 96 

Purchased materials. ________________ do ... .62 . 59 .HI . 60 . 60 
Goods in process _____________________ do ____ .80 . 80 . 82 . 80 . 81 
Finished goods .. _____________________ do. ___ . 54 . 55 . 56 . 55 . 55 

Nondurable goods industries ........... do ____ 1. 42 l. 41 1. 4.5 1. 43 I. 42 
Purchased materials. ________________ do .... . 60 . 59 .!ll . 60 . 59 
Goods in process _____________________ do ____ . 20 . 20 . 21 . 20 .20 
Finished goods .•• ------------------- .do. ___ .62 . 63 . 63 . 62 . 62 

Retail trade, totalt§ _____________________ .do. ___ 1.38 1. 37 1. 37 !.38 !. 38 
Durable goods stores ___________________ do .... 1. 82 I. 75 1. 76 1.77 I. 78 
Xoncturahle f!:Oods stores _______________ do ____ l.IR 1. 19 1.19 1.18 !. 19 

Merchant wholesalers, total§ci' ........... do .... 1.18 1.19 I. 20 1.17 !. 17 
Durable goods establishments .......... do .... !. 60 1. 57 1. 58 I.M\ I. 59 
Nondurable goods establishmentsci' ____ do .... .84 . 87 .87 . 85 .85 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

~Janufarturers' export sales:* 
678 Durable goods industries (unadj.), totaL.mil. $ __ -------- 501 709 

I 

728 

Shipments (not seas. adj.), totalt _____________ do ____ 33,308 34, 774 31,223 34.718 35,060 

Durable goods industries, total9 ----------.do .. 17, 184 18, 071 15.930 17. 832 18. 173 
Stone, clay, and glass products ___________ do ___ 961 947 724 799 ~50 
Primary metals __________________________ do._ 2.835 2, 944 2. 6f\5 2, 919 3. 069 

Blast furnaces, steel mills. ____________ .do. ___ 1, 522 1, 586 1. 413 1. 547 1, 681 
Fabricated metal products _______________ do .... 1.859 1, 877 1, 636 1, 759 1. 761 

Machinery, exc<:lpt electricaL ____________ do ____ 2, 366 2. 517 2,153 2,1\04 

I 
2. 631 

Elcct.rical machinery ____________________ .do. ___ 2,301 2. 398 2.10fl 2. 423 2. 407 
Transportation equipment ______________ .do. ___ 4,453 4,848 4. 471 4. 931 4.971 

!.\Iotor vehicles and parts ... ------------<10 .... 2,806 3.154 3,0!;1 3, 254 3, 301 
Instruments and related products ________ do ____ 557 583 510 !;87 575 

Nondurable goods industries, total'/ _______ do .... 16,124 16, 704 15,293 Hl,8R6 ltl, 887 
Food aml kindred products ______________ do .... 5,5i7 5, 832 5, 397 5, Slfi 5, 748 
Toharco products ________________________ do ____ 377 383 344 3.o9 31il 
Textile mill products _____________________ do .... l. 263 1, 378 1.1.58 1. 3~3 1, :J91 
Paper and allied products ________________ do .... 1.314 1.355 1. 270 1, 372 1. 31i9 
Ch<'micals and allied products ............ do .... 2, 449 2. 5fi8 2. 340 2, 539 

I 
2, 627 

Pctrolemn and coal produets _____________ cto ____ 1. 433 1, 451 1, 424 1, 4112 1, 419 
Rubber and phl.-:ticH products __________ .. _do ____ 710 77?. 6R7 756 793 

Shipnu:nt' (seas. adj.), totalt ... -------------.do. __ --··----- -------- 33,542 

I 
34,114 34, 244 

B v industry group; 
·Durable goods industries, total<;> _________ do .... -------- -------- 17, 301 17, 63n 17, G~2 

Stone, clay, and glass products _________ flo ____ -------- -------- 934 947 914 
Prhuary metals _______________________ Jlo ____ -------- -------- 2, 753 2,sn3 2, 887 

Blast furnaces. steel mills. ___________ do. ___ -------- -------- 1, 426 1, 488 1, 51\5 
Fabricated metal products ............. do .... ------ --------- 1,842 1, 854 1. 818 
Machinery, except electricaL. __________ do .... -------- -------- 2, 369 2,404 2,445 
Electrical m<tehinery ____ ---------- _____ do ____ ------·-- -------- 2, 311 2, 3til 2, 363 
Transportation equipment_ ____________ do ____ -------- -------- 4, ti07 4, 699 4, 713 

:\lotor vehicles and parts ____________ do .... -------- 3, 0:?5 3,117 3,122 
Instruments and related products _____ Jlo .... -------- -------- 573 .579 570 

Nondurable goods industries, total'/ ..... do .... -------- -------- 16, 241 16.478 16, 622 
Food and kindred products ____________ do .... -------- 5, 670 5. 69.5 5, 763 
Tobacco products ... ------------------ .do. ___ -------- -------- 377 374 380 
Textile mill products ___________________ do .... -------- 1. 289 1, 335 1, 374 
Paper and allied products ______________ do ____ -------- 1, 334 1,336 1. 333 
Chemicals and allied products .......... do ____ 2, 456 2, 5~4 2. 573 
P<!troleum and coal products ___________ do .... 1, 38.) 1, 454 1, 439 
Rubber and plastics products .......... do .... -------- -------- 728 757 773 

By market category; 
Hom<-' goods and apparel_ ________________ do ____ 2 3, 296 2 3. 313 3,309 3,308 3,324 
(' onsumer staples __________________ -----_ do ____ 2 7,002 2 7. 258 7,108 7, 145 i, 1D5 
Eqniplllf-'nt and defense prod., pxcl. auto_do ____ z 4,167 2 4, 242 4,055 4, 114 4.094 
Automotive equipment- _________________ do ____ 2 3,140 2 3,571 3, 397 3,497 3, 527 
Construction materials and supplies_. ____ do ____ 2 2, 770 2 2, 796 2,692 2,824 2, 721 
OthN materials and supp!ies _____________ do .... z 12,932 213,594 12,981 13,226 13,383 

Supplementary market categories; 
Consumer durahles .. ____________________ do .... 

''· 336 
2 1. 380 I, 359 1, 379 1,362 

Defense products. __________ ........... ___ do .. __ 2 2, 091 2 2. 096 2, 020 2, 007 1. 962 
Machinery and equipment ............... do .... z 3, 095 2 3, 215 3, 071 3, 115 3,130 

Inventories, end of year or month:t 
Book value (unadjusted), totaL ........... do .... '57, 419 359.738 57,970 58,366 58.432 

Durable goods industries, totaL _________ do ____ 33,891 35,565 34.292 34. fi91i 34.899 
Nondurable goods industries, totaL ...... do .... 23,528 24.173 23,678 23, fi70 23.533 

Book value (seasonally adjusted), totaL. ... do ____ '57, 753 360,147 57,883 58,021 58,126 
By industry group; 

Durable goods industries, total~ ....... do .... 34. ~26 36,028 34,390 34.496 34,.193 
Stone, clay, and glass products ..... do .... 1. 492 1. 544 1, 501 1. 501 1, 508 
Primary Inetals ____________________ do ____ 5.873 5. 918 5, 850 .5. 848 5, 846 

Blast furnaees, steel mills ________ do .... 3.528 3,533 3. 506 3. 499 3. 498 
Fabricated metal products _________ do .... 3,861 3,999 3. 846 3, 826 3. 841 
Machinery, except electricaL ...... do .... 6,486 6, 910 6, 531 6, 559 tl, 562 
Electrical machinery ______________ do .... 4,900 5, 055 4. 929 4, 907 4. 917 
Transportation equipment. ........ do .... 6, 799 7, 331 6, 775 6, 849 6. 940 

Motor vehicles and parts _________ do .... 2, 413 2, 610 2, 396 2, 417 2,463 
Instruments and related products .. do .... 1,365 1, 468 1,373 1, 375 1,382 

• Revised. t Advance estimate. ' Based on data not seasonally adjusted. ' Total 
and components are end-of-year data. t See note marked "t" on p. S-4 of Nov.l963 SURVEY. 

§ See note marked "t" on p. S-4. ci' See corresponding note on p. S-4. 
*New series. See similar note on p. S-5 of Nov. 1963 SPR\'EV. tRevised series. Effec· 

tivc with the Dec. 1963 SPR''EY, data reflect the following major changes: Introduction of the 
Annual Survey of Manufactures as the new benchmark, revision of sample design, refinement 

I 
I 

I 

I 

I.,)! 1. 51 I. 50 I. 48 I. 51 I. 51 I. 50 1. 53 1. 49 l. 48 ·-----

1. 69 1. 68 1.68 1. 65 1. 70 I. 70 1.68 1.71 '1. 67 I. f4 ·-- --
1. 94 I. 93 1. 93 I. 89 I. 96 I. 98 1.91 1. 95 '!. 95 1.89 ·-----
.60 . .19 . 59 . 58 .no .61 . 59 . 60 . 59 . 56 -- ... 
. 80 . 81 . 80 . 79 .80 .81 . 79 .80 '.so .77 --- --
. 55 . 54 . 54 . 53 . 55 . 56 . 54 . 56 . 56 . 55 -- -·-

I. 41 I. 41 I. 41 1. 39 1. 41 1. 41 1. 43 1. 44 '1. 37 1. 37 ·-- --
. 59 . -58 . 58 .• 58 .• 58 . 58 . 59 . 59 . 56 . 55 ---
. 20 . 20 . 20 . 20 . 20 . 20 . 20 .20 . 20 . 20 ------

. 62 . 62 . 63 . 62 .64 . 63 . 63 . 65 . 62 . e2 

1. 38 1. 39 !. 37 I. 3fl 1.36 !. 38 l. 37 l. 39 'I. 37 I. 38 
1. 7.5 I. 78 I. 75 1. 72 1. 77 I. 76 1. 68 !. 76 T 1. 76 !. 77 
1. 21 I. 20 1.19 !. 19 I. 17 1. 20 I 1. 21 1.21 '1. 18 1. 19 ... --
1.18 I. 20 1.18 1.18 I. 20 I. 18 1.18 1. 22 '.1.18 1.17 ... ·-
1.54 1. 59 1. 57 1. 57 !. 59 1.1\5 !. 58 !. 61 r 1. 57 I. 56 .. 

.89 . 87 .86 .87 .88 .87 . 86 .91 '.86 .86 ----

699 693 

I 

687 592 605 682 756 689 '789 688 -----
3.5,436 35.002 36, 527 32,744 33,761 36.028 36.821 35,377 •34, 594 33,954 ------

18. 703 18. 683 19. 599 17. 014 16.880 18. 278 19.180 18,457 •18,118 17. 479 
975 1. 029 1. 069 999 1. 035 1. 042 1.089 960 '798 780 

------

3,197 3, 338 :l. 342 2, 727 2,'75.1 2, 788 2. 928 2,852 '2. 745 2. 951 
-- ---~ 

------
1, 797 1. 915 1. 90.5 1. 543 1. 454 1. 421 I. 484 1, 468 '1, 405 1, 588 ------
1. 905 1. 944 2. 019 1, 785 1, 990 1, 986 2, 054 1, 881 '1. 807 1, 779 -- ---

2. 6So 2. G05 2, 74:2 2. 3!)1 2. 392 2, 595 2 .. 544 2,470 '2, 577 2. 451 -- ---
2. 32~ 2. 3:10 2,1\85 '.!.li'H 2. 364 2, 559 2. 522 2, 484 '2, 490 2,24R -- ---
5. 093 4. 943 5. H\5 

I 
4. ()7\J 3. t\48 4. 553 5. 268 5, 221 '5, 237 4,893 -- ---

3. 401 3, 2Dtl 3. 405 3.01i() 1. 841 2, 7!H 3. 544 3, 512 '3, 387 3,277 
~-----

571 5f16 

I 

6H 524 5fi9 6'.!5 610 610 '636 538 ------
Hi. 733 1\\.319 16.928 15.730 16.81'1 17,750 17.641 16,920 r1(), 476 16,475 -- ---

5. 655 5, i)5() 5,9Hl 5. (\;)7 5, 797 6. 241 6.184 5, 983 T b, 913 5, 967 ------
3ti5 412 401 390 409 3R5 3B3 394 393 324 ------

1. 379 l. 31R I 1. 452 1. 201 1, 4:?7 1. 51.\ 1, 501 1, 456 '1. 356 1. 320 ------
1, 3fJt\ 1. 3J[, 1. 3S8 1. 254 1, 3\)t) 1, 4fJ3 1. 427 1, 359 '1,304 1. 276 ------
2, 7118 2. fi95 2. t\32 2. 39tl 2, 526 2, 73ti 2. 674 2, 509 '2, 369 2, 571 ------
1, 419 1. 429 1. 478 I 1. 435 1, 475 l. 456 I, 442 1.424 '1. 521 1, 50l\ 

814 756 805 I 71:? 736 799 856 763 '784 743 
-- ---
-- ---

34. 578 34.836 34.942 3.\641 34, i'36 34, 672 35.214 35,004 '36. 021 36,500 -- ---

17,892 18,112 18, 242 IS, 74fl 18,160 17,937 18. 590 18,272 •18, 476 19,008 ------
941 \148 948 9ti2 914 (138 91l6 977 '953 1, 007 ------

3. 015 

I 
3,191 3,148 3.159 2, 857 2, 742 2. 904 2,892 '2, 981 3,050 ------

1. 679 1, 838 1,807 1. 815 1. 479 1,392 1. 469 1, 512 '1. 570 1, 602 ------
1, 861 1, 886 1, 866 1. 925 1, 874 1, 855 1, 943 1, 913 '1, 910 1, 996 ------
2,487 2, 475 2, 497 2 .• 530 2,56.5 2, 610 2. 615 2, 582 '2, 652 2,696 ------
2. 365 2,430 2,41il 2, 531 2, 433 2, 370 2, 385 2,369 '2,432 2, 473 ------
4. 727 4, 682 4,814 5. 056 4, 979 4, 897 5,158 4, 966 '4. 909 5,058 ------
3.143 3, 093 3,182 3, 284 2, 997 3,155 3. 362 3. 234 '3,123 3,264 ------

576 572 582 600 588 577 589 594 '591 608 ------
16. 686 16,724 I e. 7oo 16,895 16, 576 16, 735 16,624 16, 732 •17, 545 17, 492 ----

5, 749 5, 731 5, Rl6 5, 820 5, 835 5, 916 5. 870 5,961 '6.193 6, 273 ---- -
379 401 375 374 393 377 384 379 403 355 ----

1, 38g 1, 372 1. 379 1. 405 1.364 1, 401 1. 363 1, 400 '1. 466 1,470 ----
1. 336 1, 347 1,328 1, 3i9 1. 323 1, 395 I. 373 1,366 '1. 415 1, 341 ------
2, 603 2, 579 2, 515 ~- 611 2 .• 529 2, 578 2. 576 2, 578 '2. 640 2, 702 ------
1, 453 1,486 1,482 1, 4ti2 1, 477 1, 451 !, 428 1,409 'l. 475 1. 468 -- ---

788 748 752 793 737 772 794 781 '836 790 ------

3,329 3,436 3,478 3, 407 3, 287 3, 201 3. 207 3, Hl9 '3,473 3, 512 ------
7, 157 7,146 7,168 7, 258 7. 278 7,337 7. 288 7,382 '7,672 7, 690 ------
4. 209 4,168 4,167 4,381 4,351 4, 314 4.376 4. 286 '·1.435 4,549 ------
3, 583 3, 520 3, 620 3, 738 3, 406 3, 573 3, 797 3, 635 '3, 538 3, 659 ------
2, 722 2, 748 2, 771 2, 844 2, 793 2, 762 2. 933 2, 907 '2,811 2. 984 ------

13,578 13,818 13,738 14,013 13,621 13, 485 13.613 13,625 •14, 092 14.106 ------

1,3f.O 1,385 1, 414 I, 417 1,416 1,372 1, 368 1,356 '1. 454 1,474 ·-----
2, 021 2, 029 2, 034 2,179 2, 3.5:) 2,133 2,167 2,132 '2,169 2,201 ------
3,160 3,!84 3, 21.1 3, 292 3, 252 3, 272 3, 293 3, 258 '3, 362 3,396 ·-----

58. 565 58.939 58.997 58.568 58. 681 58,837 59.026 59,445 •59, 738 59,990 ------
:J.\.107 35.441 35, 483 3!\.187 3.5. 301 35, 370 35.300 35,359 '35, 565 35, 794 ------
23.458 23,498 23.514 23. 3~1 23,380 23,467 23. 726 24,086 •24,173 24,196 ------
58,309 58, 507 58,706 58.884 58,917 59,087 59, 322 59,780 •60, 147 59,891 ------
34. 787 34.962 35. 156 3.5.346 35.507 35,536 35,581 35, 704 •36, 028 35.877 ------
1. 495 1, .502 1. .506 1. 491 1, 535 1, 551 1. 517 1, 535 '1. 544 1, 535 ------
5. 854 -5.857 5. 873 5. 831 5, 828 5, 849 5,861 5, 903 '5, 918 .5, 906 ------
3. 492 3, 489 3. 494 3. 459 3. 45.5 3, 496 3, 500 3, 532 '3,533 3. 515 ------
3.855 3. 876 3,879 3. 927 3. 933 3,889 3, 913 3, 917 '3. 999 3, 984 ------
6,578 6, 602 6. 627 6, 712 6, 759 6, 763 6. 800 6, 839 '6. 910 6, 908 ------
4. 966 4. 976 4. 970 4. 968 5, 009 4, 997 5, 043 5, 066 '5.055 5, 063 ------
7. 013 7.102 7. 237 7. 370 7. 311 7,378 7, 256 

I 
7, 220 '7. 331 7, 241 ------

2. 515 2. 560 2,595 I 2,636 
i 

2, 731 2,667 2,669 2, 595 '2,610 2,601 ------
1, 388 1, 396 1, 401\ I 1. 416 1,434 1, 446 1, 454 1, 452 '1. 468 1, 465 ------
of industry reporting, expansion of industry groups published, and revision of seasonal factors. 
In addition, data by market groupings are presented for the first time. Data for shipments 
and new orders not seasonally adjusted are adjusted for trading day variation. Revisions 
back to 1947 and a detailed description of the current revision appear in the Census Bureau 
publication, "Manufacturers' Shipments, Inventories, and Orders: 1947-63 Revised." 

'I Includes data for items not shown separately. 



S-6 SURVEY OF CURRENT BUSINESS ::O.Iarch Hl64 

1963 1964 Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 19631 

End of 
year Jan. I Feb. I J\Iar. I Apr. I ~lay I June I July I Aug. I Sept. I Oct. I :\'ov. I Dec. Jan. I Feb. 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERs-Continued 

Inventories, end of year or month-Continued t 
Book value (seasonally adjusted)-Continued 

By industry v,roup-Continued 
Durable goods industries-Continued 

By stage of fabrication: 
Materials and supplies 9 __________ mil.$ .. 

Primary metals __________________ do ___ _ 
:\Iacbinrry (elec. ancl nonelec.) ... do .... 
Transportation equipment _______ do .. __ 

Work in process\' __________________ do .... 
Primary metals __________________ do ___ _ 
:\fachinery (elec. and nonelec.) ... do .. .. 
Transportation equipment ....... do .... 

1 Finished goods 9 ___________________ do ___ _ 
Primary metals __________________ do __ __ 
~Iachinery (elec. and nonelec.) ... do .. .. 
Transportation equipment_ ______ do .. .. 

Nondurable goods industries, total\? ... do .... 
Food and kindred products ........ do ___ _ 
Tobacco products. _____ .. ___ . _____ .do .. _. 
Textile mill products _______________ do ___ _ 

Paper and allied proclucts __________ clo ___ _ 
Chemicals and allied products _____ do ___ _ 
Petroleum and coal products ....... clo .. .. 
Rubber and plastics products ______ clo .. .. 

By stage of fabrication: 

10, 571 10,879 
2, 333 2, 259 
2,968 3.009 
1, 782 1, 056 

14,129 14, ~57 
1,81(\ 1.901 
5. o:J4 • 5. 249 
4, 142 4. 4117 

9. 5[13 10, 292 
1. 7~1 1. 758 
3. 3il1 3, 707 

824 908 

23, 427 
6, 080 
2, 391 
2. 608 

1, 688 
3,600 
1. 809 
1,138 

24. 119 
6. 028 
2. 314 
2, 886 

1, 800 
3. 818 
1, 736 
1.157 

2VIaterials and supplies _____________ do.... 9, 770 9. 769 
3,479 

10.871 
Work in proccss ____________________ do.... 3. 304 
Finished goods _____________________ do .... 

1 
10,246 

By market category: I 
Home goods and appareL ______________ clo____ 5, 935 6. 3x9 
Consumer staplcs ______________________ do.... 9. 515 9. 525 
Equip. and defense prod., excl. auto ____ do ____ 11,828 12,363 
Automotive equipment_ _______________ do.... 3, 001 3. 245 
Construction materials and supplies ____ d0____ 5, 042

1

· 5. 29.0 
Other materials and supplies ___________ do .... 22,412 23. 33,; 

s~g~~~~~~aditr~~l~~~~~~:~~~o~!~~~-------do____ 2, i22 2. 955 
Defense products _______________________ do.... 5. 3-13 5. f,>;:j 
::\Iachinery and cquipment. ____________ do.... 8, ous

1 

b . . o39 

New orders, net :not sea~. adj.), totalt ....... do .... ,
1

'3~, 167 13.5, 036 

Dnrable goods mdustnes, totaL ___________ cJo____ 1'. 085 18. 300 
Nondurable goods industries, totaL ........ do .... J16, 082 16, 736 

New orders, net (seas. adj.), totalf_ __________ Jo ____ '33, 167 '35,036 
By industry group: 

Durable goods industries, total\? ________ _do ___ _ 
Primarv metals ________________________ do ___ _ 

Blast' furnaces, steel mills _____________ do ___ _ 
Fabricated metal products _____________ do .... 
:\fachinery, except electricaL ... _______ do ___ _ 
Electrical machinery ____ . ____ .... ----- .do .. __ 
Transportation equipment_ ____________ do ___ _ 

Aircraft and parts ___________________ _do ___ _ 

Nondurable goods industries, totaL ______ clo .. .. 
Industries with unfilled ordersEf) _______ do .. .. 
Industries without unfilled orders1 ..... do ___ _ 

By market category: 
Home goods and appareL ________________ do ___ _ 
Consumer staples.--------- _____________ .do ___ _ 
Equip. and defense prod., excl. auto ______ do ___ _ 
Automotive equipment. _________________ do .. .. 
Construction materials and supplies ______ do .. .. 
Other materials and supplies _____________ do ___ _ 

Supplementary market categories: 
Consumer durables. _____________________ do __ __ 
Defense products. __ --------- _______ -_. __ . do ___ _ 
Machinery and equipment _______________ do .... 

Unfilled orders, end of year or month (unadjusteo), 
totalt _ -------------------------- __ --. __ .mil. $ .. 

17,085 
2, 718 
1, 400 
1,848 
2, 364 
2, 285 
4,484 
1,342 

16.082 
4.124 

11,0.17 

3, 273 
7, 000 
4, 155 
3, 162 
2, 767 

12,809 

1, 325 
2, 081 
3, 090 

18,300 
2, 959 
1, 592 
1. 886 
2, 574 
2, 410 
4, 970 
1,398 

16,736 
4,411 

12,325 

3,339 
7, 257 
4,368 
3, 578 
2,go3 

13, 691 

1. 404 
2,156 
3, 326 

46,242 49,149 

10,555 
2. 321 
2, 982 
1, 784 

14, 173 
1, 818 
5,107 
4. 086 

9, 650 
1, 724 
3,3(;8 

829 

23,493 
6. 049 
2.419 
2.624 

1, 6S6 
3. 630 
1, 808 
], 127 

10, 521 
2.303 
2. 059 
1,826 

14, \56 
\,80.9 
5, \57 
4.050 

9, 687 
I, 724 
3,430 

821 

23,525 
6,020 
2, 45\ 
2.620 

I, 6S9 
3, 625 
1, 797 
1,150 

10. 5.)8 
2. 279 
2. [155 
1,867 

14.213 
1, 834 
.), 137 
4.106 

9. 752 
1. 721 
3, 444 

823 

23. 533 
u. 029 
2, 437 
:2,627 

1, 6S7 
3. 630 
1,8111 
1, 126 

10, 646 
2, 247 
2, 978 
1. 922 

14.349 
1, 863 
5. 169 
4,154 

9. 758 
!. 716 
3. 466 

833 

23, [l'2 2 
5, (:87 
2, 428 
2, 647 

!. 698 
3. 621 
!. 819 
1, 14.1 

9, s.o8 
3, 383 

10,211 

fl, 886 9. 8:'l7 g, 805 
3,37:1 3.:lRO 1 3.389 

10,250 10, 2~4 10. 300 

5, 997 
fl, 4H2 

11, 86!i 
2. fjl:)f) 

5, 070 
22,403 

2, 724 
5, 3:-,:,? 
g, 173 

32,715 

17, :J38 
15, 377 

34,742 

18, 466 
2,763 
1, 454 
1,888 
2, 489 
2,426 
5, 289 
1, 925 

5, 994 
9, 5:18 

11, (180 
3, 030 
5, 0"3 

22,4(i(i 

G, oor, 
9, 550 

11. ~~·H 
3,0,<3 
5. Of,S 

22, 488 

2. 7Jfl 2, 72G 
5, 437 .;, 445 
K, l!J2 ~. 195 

35. 55P 36. :~69 

18. 6% 19,407 
16, 873 16,872 

34, 636 35, 354 

18,228 
3,057 
1, 724 
1,903 
2,512 
2,309 
4, 901 
1, 388 

18, 776 
3. 357 
1, rso 
1. 861 
2, 505 
2,387 
5,313 
1, 670 

16, 276 16, 408 
4, 243 4, 198 

12,033 12,210 

16,588 
4,237 

12,351 

3,376 
7, 118 
4, 029 
3, 421 
2, 672 

13,226 

1, 409 
2, 888 
3, 254 

3,303 
7,112 
4, 257 
3, 587 
2,895 

13,452 

1,369 
2, 094 
3, 206 

3,335 
7, 182 
4, 712 
3, 661 
2, 667 

13, 807 

1, 378 
2, 424 
3, 217 

G.OH 
9, 524 

ll. 9G1 
3.133 
5. 012 

22, fi02 

2. (,)~) 
.s. 493 
8, 211 

36,019 

10,182 
16,837 

35,752 

10.037 
3,805 
2,410 
1, 921 
2, 581 
2, 421 
4, 772 
1,175 

16, 715 
4.309 

12,406 

3,490 
7,149 
4, 310 
3, 587 
2, 783 

14,433 

1, 492 
1, 971 
3, 351 

10.679 
2, ~20 
2, 999 
1. 902 

14.602 
!. 873 
5.206 
4. :;m 

10.766 
2.212 
3,028 
1, 943 

14.629 
1.877 
5.199 
4.422 

9.805 \,847 
1. 734 1. 749 
3 4'") 3. 510 

'8SS 847 

23. 546 23. 550 
5, Y{il 5, 952 
2. 404 2. 389 
2, 667 2. 661 

l, 701 1, 711 
3. 648 3. 667 
1. 813 1. R34 
1,169 1,167 

9, 726 
:l. 389 

10,320 

G. 0!<4 
9, [l0l 

11. tl/1) 
3.178 
5, (173 

22. t:\95 

2, 7:J2 
5. 5UJ 
8. 213 

35.289 

:J. 679 
3,3C?8 

10,432 

O,Oo3 
n. 470 

12, 042 
3, 221 
5, 072 

22,818 

2. 804 
5, .~.1)2 

8, 245 

35,833 

10.810 
2.198 
3.08~ 
1, 873 

14.740 
1. R08 
5. ~:12 
4, 566 

10,981 
2, 203 
3,089 
1. 990 

14, 591 
1,818 
5, 223 
4,414 

~. 852 9, 949 
1. 779 1. 742 
3,512 3,57.5 

8591 869 
23, 538 23,410 
6.000 5, 017 
2, 362 2, 341 
2, 6SO 2, 689 

1.725 1,728 
3, 694 3, 718 
1.835 1,852 
1,173 1,164 

9, 718 
3,354 

10, 550 

6,005 
0. 525 

12 149 
3:248 
5, 07G 

22,881 

2, 797 
5, G47 
8, 317 

32, 82\i 

9, 694 
3, 364 

10,648 

6, 040 
9, 43~ 

12, 172 
3, :l31 
5, 14!; 

22, 7~0 

2, 855 
5,496 
8,365 i 

18,845 18,867 17,089 
16.444 16,966 15,740 

33,779 

\6,946 
16,833 

35, 438 34, 425 35. 207 

18, 736 
3,153 
1,829 
1, 893 
2, 618 
2, 435 
5,163 
1, 628 

17,682 
2, 650 
1, 277 
1, 950 
2, 524 
2, 437 
4. 698 
1, 1.51 

18.275 
2, 605 
1, 262 
1. 875 
2, 608 
2.414 
5, 246 
1,678 

34,930 

18,060 
2, 486 
1, 198 
1, 9,)0 
2, 529 
2. 568 
5,005 
1, 484 

I 

10,9171 2, 232 
3, 001 
2,012 

14,579 
1, 852 
5.172 
4, 468 

10,040 
1, 765 
3, 587 

898 

23,551 
5. 979 
2, 3:!9 
2, 668 

I, 743 
3, 722 
1, 830 
1' 155 

9, 660 
3.347 

10.544 

6,149 
9, 447 

12, 249 
3, 268 
.o,cm 

22, 875 

10,878 
2. 251 
2. 954 
1. 989 

14.639 
1, 845 
5. 288 
4.386 

10,064 
1, 765 
3. 601 

881 

23, 741 
6, 057 
2, 317 
2, 800 

l. 757 
3. 734 
1. 788 
1, 159 

9. 844 
3.314 

10, 553 

6.179 
9. 502 

n139 
3, ~58 
5. 135 

23.059 

2, 805 2, 923 I 

5, f,7J 5. 490 
R, 343 8, 395 

36, 2171' 31), GO! 

18. 502 ' 18. 883 
17,715 17.718 

34,991 35,354 

18,244 
2, 712 
1, 371 
1, 808 
2, 608 
2, 263 
5,430 
1, 754 

18,622 
3,013 
1, 590 
1.910 
z;669 
2,410 
5,094 
1, 272 

16.702 
4, 260 

12,442 

16, 743 
4,301 

12,442 

16,932 
4, 560 

12, 372 

16,870 16, 747 
4, 490 4, 495 

12,380 12,252 

16,732 
4, 528 

12,204 

3,456 
7, 145 
4, 509 
3, 481 
2, 795 

14,052 

1,435 
2,397 
3, 416 

3, 502 
7,174 
4, 204 
3, 487 
2,828 

13,230 

1, 434 
1, 899 
3, 292 

3,438 
7, 263 
4, 304 
3, 646 
2, 919 

13,637 

1, 416 
2, 397 
3,334 

3, 581 
7, 277 
4, 592 
3,484 
2, 917 

13,079 

1, 426 
2, 357 
3,307 

3,177 
7, 334 
4,424 
3, 553 
2, 712 

13, 791 

1, 312 
2, 466 
3,415 

3,199 
7, 298 
4, 069 
3,806 
2, 938 

14,044 

1. 379 
I, 922 
3, 441 

47, 789 48, 574 49, 876 50, 190 50, 524 49,836 49,916 49,945 50, 131 49, 902 

10, 880 '10. 879 
2, 256 '2. 259 
2, 992 ' 3. 009 
1,960 '1.956 

14, 648 '14. R57 
1, 882 '1. 901 
5, 260 ' 5. 249 
4. 363 ' 4. 467 

10,176 '10. 292 
1, 765 '1. 758 
3, 653 r 3, i07 

897 '908 

24,076 
6,060 
2, 345 
2, 895 

1, 772 
3, 769 
1, 79.5 
1,167 

'24.119 
r 6.0~8 
'2. 314 
'2. 886 

'1. 800 
'3. 818 
'1. 736 
'1.1.07 

9, 826 ' 9. 769 
3, 428 ' 3. 479 

10, 822 '10, 871 

6, 321 ' 6. 38~ 
9. 571 ' 9. 52,) 

12, 277 '12, 3f<3 
3, 200 I r 3. :24,5 
5, 180 ' '5. 290 

23, 222 I, 23. 335 

2. 923 1 •· 2. 9o5 
5, 502 I r ,), 583 
8. 485 I , s. 539 

35,174 1'34.045 

18,140 1'17, 623 
17,034 r 16,422 

34, 953 I, 35,619 

18, 113 
2, 964 
1, 529 
1,858 
2,617 
2, 477 
4, 680 
1, 189 

16,840 
4, 635 

12,205 

3.136 
7,371 
4, 289 
3, 611 
2, 807 

13.739 

rl7, 974 
'2, 938 
'1, 456 
'1, 914 
'2, 741 
'2, 463 
'4 327 

; 801 

'17,645 
'4, 835 

'12, 810 

'3, 503 
'7, 682 
'4,133 
'3. 475 
r 2, 723 

'14.103 

1,387 •1,514 
1,968 '1.476 
3, 273 '3, 612 

10.609 i--------
0 ·)21 . 
:z: 954 1: ::::: 
1.949j. ------

14.724 1- ------
1.003 I __ __ _ 
5. 284 ' - -----
4.393, __ -----

10,544 ------
1, 782 
3, 733 -----sml _____ _ 

24.014 . 
G, 05:-
2. 33:! 
2, 8GI, 

1. 790 
3. sr~ 
} -;"I II 

1 1 p~-

9. G~il · _____ _ 
3. 494 -- --

10.841 -------

6. 217 
9. ;:,f(l 

12. :2G4 
3. :2!~! 
5. 304 

23, :2b4 

2, 93t -------
5. 4f:~) --

8.53::. --- ---

34. ""'' 
18. 24! 
1G, 38.5 

36.730 

19.391 i ______ _ 

3.1:24 . ----
1.639 -------

~:m:::::: 
2. ft~l) i -------
5,309 : ------
1.681 ~-------

17.339 i-- ----
4.474 , ___ ---

12, 865 i-- ----
1 
; 

3.410 ! _____ __ 

7. fi9i ! ------
4.885 , ______ _ 
3. 677 '-------
2. 908 ----

14,153 -------

1. 411) 
2. 599 
3. 541) 

49,696 '49, 149 49,839 --

Durable goods industries, totaL ___________ do .... 43,666 46,193 45,126 45,923 47.241 47,452 47.655 46.929 47.004 47,086 47,306 46,999 46,684 '46,193 46,971 
Nondur. goods indust. with unfilled orders$.do .. __ 2, 576 2, 956 2, 663 2, 651 2. 5:35 2, 738 2, 869 2, 907 2, 912 2, 859 2, 825 2, 903 3, 012 '2. 956 2, 868 

i Unfilled orders, end of year or month (seasonally 
adjusted), totalt------------------------mil. $ .. 

By industry group: 
46, 784 49, 796 47,809 48,424 49,353 50,246 50.565 50,052 49, 542 49, 552 49,982 

47,070 
3,822 
2,102 
4,124 
6, 780 
7,062 

19,998 

50,140 

47,169 
3, 859 
2,172 
4,104 
6, 884 
7, 058 

20,060 

50, 132 '49, 796 49,868 --------
Durable goods industries, total\' _________ cto .... 

Primary metals ________________________ do ___ _ 
Blt1st furnaces, steel mills. ___________ do ___ _ 

Fabricated metal products _____________ do __ __ 
1\Iachinery, except electricaL __________ do .. .. 
Electrical machinery------------------ .do ... . 
Transportation equipment _____________ do ___ _ 

Aircraft and parts ____________________ do ___ _ 

Nondur.goodsindust. with:unfilledordersEB.do .... 

By market category: 
Home goods, apparel, consumer staples._ .do ___ _ 
Equip. and defense prod., incl. auto _____ _do ___ _ 
Construction materials and supplies ______ do .... 
Other materials and supplies _____________ do __ __ 

Supplementary market categories: 
Consumer durables .. ___ -----------------do ___ _ 
Defense products .. __ ---------------------. do. __ . Machinery and equipment__ _____________ do ___ _ 

44,094 
a, 761 
2,057 
3, 944 
6,304 
6, 964 

18,062 
13, 570 

2,690 

46,676 
3,930 
2,120 
4, 062 
7,027 
7.114 

19,368 
14, 446 

3,120 

1, 736 1, 987 
24,713 26,197 
4, 868 4, 986 

15,467 16,626 

1, 194 1, 407 
18, 148 18, 724 
9, 828 11,186 

45,057 
3, 768 
2,084 
3, 972 
6,394 
6. 953 

1S, 757 
14, 199 

2, 752 

45,736 
4,090 
2,366 
4,025 
6,441 
6, ~79 

18,942 
14,397 

2,688 

1, 802 1, 835 
25, 540 25, 764 
4, 833 4, 899 

15, 634 15, 926 

1, 221 
18, 930 
9, 963 

1,230 
19, 119 
10,008 

41>. 681 
4, 383 
2, 624 
4,083 
6, 518 
7,000 

19,461 
14,836 

2,672 

1,864 
26,397 
4,893 

16,199 

1, 249 
19, 530 
10,153 

' Revised. I Monthly average. 2 Advance estimate. ' Data for total and com-
ponents (incl. market categories) are monthly averages based on new orders not seasonally ad· 
lusted, tSee corresponding note on p. S-5. \?Includes data for items not shown separa-
tely, ('!)Includes textile mill products, leather and products, paper and allied products, 

47,530 
5.126 
3,329 
4,132 
6, 560 
7.040 

10,448 
14, 778 

2, 716 

1, 903 
26,401 
4, 906 

17,036 

1, 262 
19, 441 
10,304 

47,864 
5,099 
3, 318 
4. 137 
6, 651 
7, 052 

19, 693 
14, 979 

2, 701 

1, 926 
26,503 
4, 916 

17,220 

1, 312 
19,597 
10,488 

47,285 
4. 737 
2, 960 
4, 204 
6, 628 
7,053 

19,507 
14,913 

2, 767 

1, 924 
26,248 
4, 942 

16,938 

46,745 
4, 220 
2, 417 
4,180 
6. ill 
6, 991 

19, 430 
14,880 

2, 797 

1, 955 
26, 075 
5, 027 

16, 485 

1, 318 1, 325 
19, 419 19, 347 
10, 482 10, 549 

46,695 
3,862 
2, ISO 
4, 191 
6, 764 
7,122 

19,481 
14,819 

2,857 

1, 987 
26,484 
5,133 

15,948 

1,315 
19, 399 
10,650 

15, 199 

2,912 

1, 989 
26,664 
5,116 

16, 213 

1, 254 
19, 746 
10,754 

15, 189 

2,971 

1, 977 
26,483 

5, 111 
16, 569 

1. 313 
19, 625 
10,931 

47,076 
3, 930 
2,193 
4,059 
6, 933 
7,111 

19,869 
14,985 

3,056 

'46, 676 
3,930 

'2, 120 
'4. 062 
'7, 027 
'7,114 

'19, 368 
'14, 446 

'3,120 

1,945 '1,987 
26,502 '26, 197 
5,017 '4.986 

16. 668 '16, 626 

1, 352 '1. 407 
19,429 '18, 724 
10,928 '11, 186 

46, 886 ' ------
4.015 -----
2,1t\8 -------
4.033 -------
7, 11! :. ____ __ 
7,117 I ______ _ 

19,653 -------
14, 706 -------

2, 982 

1,876 -------
26,457 -------

4,915 -------

16,620 1'-------
1. 326 -------

19,015 -------
11,305 '-------

and printing and publishing industries; unfilled orders for other nondurable goods industries 
are zero. ,For these industries (food and kindred products, tobacco products, apparel 
and related products, petroleum and coal products, chemicals and allied products, and rubber 
and plastics products) sales are considered equal to new orders. 
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Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

~~~\ ~ 
~~~~~! Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. \ Sept. I Oct. I Nov. I Dec. 

1964 

Jan. I Feb. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS INCORPORATIONS <3' 
New Incorporations (50 Statcs):t 

15, 534 '17,411 r ]6,347 '16,89·1 ' 15,060 ' 15,959 r 15,277 '13,824 '16,808 ' 12,975 r 1!),472 18.825 U nadjustcd ____________________________ .number __ 15, 171 '11,059 ' 16,318 --------
Seasonally adjusted ________________________ do ____ '14,924 '15,390 ' 15,563 ' 15,305 '15,682 '15,536 ' 15,431 '16,093 '15,689 '16,275 '15,759 '15,867 16, 193 --------

INDUSTRIAL AND COMMERCIAL 
FAILURES<]' 

Failures, total._--------------------------number-- 1,315 1, 198 1, 258 1, 304 1, 295 1, 287 1, 303 1, 211 1, 155 1,135 1, 051 1. 262 1,115 998 1, 217 --------

Commercial service __ ----------------------do ____ 112 114 113 112 126 116 111 120 101 108 113 133 129 91 109 !--------
Construction _____ ._. ______ • _______________ -do_--- 225 200 183 228 221 212 217 158 180 210 189 207 198 198 201 ! ________ 
Manufacturing and mlnlng ________________ do ____ 215 201 244 199 224 189 241 206 173 187 167 217 186 176 205 1--------Retail trade __________________ ----- _________ do ____ 629 557 582 629 595 620 595 591 590 522 467 578 479 433 570 ~--------Wholesale trade ____________________________ do ____ 134 126 136 136 129 150 139 136 111 108 115 127 123 100 132 --------

L labilities (current), totaL---------------thous. $ .• 101, 133 112, 716 160,963 94,715 97,702 100,755 118,274 86, 151 120,509 65,233 85,918 91,834 262,112 68,427 96,731 1 --------
Commercial service._ ----------------------do __ -- 7, 831 7,425 7, 738 7, 198 1 6, 957 4, 960 14,502 9, 559 7. 614 5,304 6, 579 10,758 4,171 3, 764 5, 721 I -------I Construction _______ • ____ -- _________ ._-_-_--do_--- 20,295 19,280 31,113 22,530 19,017 14,434 19,828 11,925 31,350 12,394 21,522 12, 9S1 20,325 13,935 22,166 1 -------
Manufactnrlng and mlnlng ________________ do ____ 33,333 46,475 56,054 26,971 32,107 32,286 33, 49o 30,552 45,9.15 18,748 28,149 32,777 197,942 22,662 29,649 I -------
Retail trade __ ----------------------- _______ do ___ - 29,143 24.947 29, 552126,098 26,148 28,847 39,291 20,697 26,463 19,341 15, 644 23,603 26.832 16,849 27,376 : -------Wholesale trade ____________________ --- _____ do ___ - 10,531 14,589 36,506 11,918 13,473 20,228 11, !57 13,418 9,!27 9,446 14,024 11,715 12,842 11,217 11.819 1--------

Failure annual rate (seasonally adjusted) i I 
160.8 156.3 55.2 60.7 54.4 54.2 56.4 57.8 I 57.1 54.51 59.4 59.6 55.1 51.2 I No. per 10,000 concerns __ 53.9 ~-- ·-----

-
COMMODITY PRICES 

I 

PRICES RECEIVED AND PAID BY FARMERS I 
Prices received, ali farm products ______ 19Hi-14=100 __ 243 241 245 242 240 

' 
230 238 230 231 238 Crops _____________________________ -- __ • __ ._ do_- __ 

Commercial ·vegetables __________________ do ____ 244 238 276 2.52 2371 Cotton ___________________________________ do ____ 270 270 254 2.51 270 
Feed grains and hay _____________________ do ____ J.\3 164 157 161 161 
Food grains __ ------------ _____ -- __ - ______ do __ -- 226 224 231 234 234 . 

Fruit __________ ---- __ ---- ________________ do ____ 220 279 216 227 268 
Oil-bearing crops ________________________ do ____ 248 258 251 258 258 
Potatoes (incl. dry edible beans) _________ do ____ 155 !57 15 0 155 151 
Tobaeco .. _ ----- ____ ----------------- _____ do ____ 530 496 488 501 501 

LIYestock and products ____________________ do ____ 255 244 257 251 242 

rr~~l ,;::;~~1~~~ ~ = = = = == = = = = = = = = = = = = = = = = = = = ~~= = = = 
253 252 2591 256 249 
310 289 308 294 281 

~o~~t~-~~~-~~~~~::::::::::::::::::::::::~~:::: 145 145 152 157 155 
251 266 2551 264 274 

Prices paid: 
All commodities and services ______________ do ____ 280 283 284 284 283 

Family Jiving ltems ______________________ do ____ 294 298 297 298 297 
Production Items_---------------------- .do ____ 270 273 274 274 274 

All commodities and services, Interest, taxes, and 
wage rates (parity lndexH------1910-14=10&-- 307 312 312 312 311 

Parity ratio H--------------------------------do. --- 2 79 2 78 79 78 77 

CONSUMER PRICES 

(U.S. Department of Labor Indexes) 

All items __________ ------------_ ------1957-59=100 .• 105.4 106.7 106.0 106. 1 106.2 
Spe.cial group indexes: 

All items less shelt<•r_ ____________________ do ____ 105.4 106.7 105.9 106. 1 lOll. I 
All items less food ________________________ do ____ 106.1 107.4 106.5 106.6 JOG. 8 

Commodities,_. _______ ---------------- __ do. ___ 103.2 104. 1 103.4 103.6 103.6 Nondurables ___________________________ do ____ 103.6 104.9 104.3 104.5 104.4 
Durables, 9 ----------------------------do ____ 101.8 102.1 101. 2 101.2 101.5 Nev,r cars _____________________________ do ____ 102.1 101.5 102. 1 101.7 !OJ. 4 

Used cars __________ ----------- ______ .do ____ 115.2 116.6 108.2 110.7 113.3 

Commodities less food, _________________ .do ____ 102.8 103. 5 102.6 102.7 102.9 Serviccs, _________________________________ do ____ no. 9 113.0 112.0 112.1 112.3 

Food I? -------------------------------------do ____ 103.6 10.>. 1 104. 7 105.0 104. 6 
Meats, poultry, and fish _________________ do ____ 101. 7 100.2 102.5 102.1 100.7 
Dairy products __________________________ do ____ 104.1 103.8 103.8 103.6 JO,l5 
Fruits and vegetables ____________________ do ____ 105.0 111.0 106.4 109.4 109.6 

Homing ___________________________________ do ____ 104.8 106.0 105.4 105.4 105.7 Shelter\! • ________________________________ do ____ 105.6 106.9 106.2 106.2 10fi. 5 Rent_ _________________ --- ______________ do ____ 105.7 106.8 106.3 106.4 106.4 
Homeowncrship* ___ ----------------- __ do ____ 105.6 107.0 106. 1 106. I 106.5 

Fuel and utilities• _______________________ do ____ 106.1 107.0 106.9 106.8 107.2 
Household furnishin~s and operation* ____ do ____ 101. 5 102.4 101.8 102.1 102.3 

Apparel and upkeep* ______________________ do ____ 103. 6 104.8 103. 7 104.0 104.2 Transportation _____________________________ do ____ 107.2 107.8 106. 6 106.8 107.0 
Private ________________ -------------_-- __ do ____ 105.9 106.4 105.3 105.3 105.6 Public ___________________________________ do ____ 115.4 116.9 115.7 116.3 116.4 

Health and recreation 9 • ___________________ do ____ 109.4 111.4 JIO. 1 llO. I llO. 2 Medical care _____________________________ do ____ Jl4. 2 Jl7. 0 'll5. 8 'll5. 9 '116.1 
Personal care ___________ ----------- ___ -- __ do ____ 106. 5 107.9 107.4 107.3 107.3 
Reading and recreation __________________ do ____ 109.6 Jl1.5 110.2 JIO. 0 !l0.1 

' Revised. 'Corrected. 1 Based on unadjusted data. 'Annual data for 1961-63 
for parity ratio a•ljusted for government payments made directly to farmers are as follows 
(unit as above): 83; 83; 81. Descriptive material and annual data back to 1933 appear in the 
Dept. of Agriculture publication, "Agricultural Priers," .January 1964. '"All items" 
index on old basis. • New series. Beginning Jan. 1964 the index reflects the following 
changes: (1) updated weighting factors and price data base; l2) improvements in statistie.al 
procedures; (3) a more comprehensive index, incl. single workers living alone, as well as 
families of wage earners and clerical workers; (4) expansion of the "market b~sket" from 325 
to 400 items; and (5) increase in the sample of priced cities to 50 metropolitan areas an<! cities 
in the U.S. incl. Alaska and Hawaii. The new series has been linked to the old series as of 
Dec. 1963 to provide continuous series (see exceptions in notes",, and"*"). More complete 

I 

' 

I 
240 I 

I 
I i I 

I ' I 

242 241 245 242 241 241 241 237 243 240 

244 246 244 239 234 232 234 241 241 243 242 
24:J 242 244 1(i6 204 189 201 255 241 261 :?78 
278 275 277 269 271 276 278 274 264 254 249 
161 16 2 !119 168 168 171 162 !58 164 166 164 
239 233 215 205 206 213 223 224 226 230 229 

308 327 317 278 270 260 275 29,! 309 306 298 
254 258 . 25S 256 25.) 253 21l4 ~71 2fl5 21\8 263 
140 1561 15~ 182 207 163 ~t~ I 144 144 !50 !56 
501 500 500 499 494 498 483 488 4S~J 490 

240 235 239 249 249 249 247 242 234 242 23~ 
240 234 232 ~:19 249 260 2f>R 271 21i8 265 261 
288 286 294 309 303 293 286 272 2.59 274 269 
144 134 133 137 141 148 l4fi 1ii0 144 !51 147 
279 272 272 271 2G4 21i8 258 262 2fl6 2H 281 

283 283 283 284 283 283 282 282 282 283 283 
297 29i 298 299 298 297 297 298 298 298 299 
273 273 272 273 273 273 272 2il 270 273 271 

312 311 311 313 312 311 311 311 311 313 313 

78 77 77 78 78 77 77 77 76 78 77 

3 107,(1 
106.2 106.2 106.6 107.1 107.1 107.1 107. 2 107.4 107.6 '107.7 --
106.1 106.1 lOll. 6 107.1 107.2 107.1 107.2 107.4 107.5 107. 6 -------
107.0 107.0 107.3 107. 5 107.6 107.8 108.1 108.4 108.5 108.4 -------

103.6 103.5 104.0 104.6 104.6 104.4 104. 51 104.7 104.9 104.9 -------
104. 2 104.2 104.8 105.5 105 .• 1 105.3 105. 2 105. ·1 105.6 105.7 -------
101.8 101.8 102.0 102. 1 102. 1 102.2 102.7 103. 1 103.0 102.9 -------
101.1 lOLl 101.2 100.5 100.2 99.8 103.1 103.2 102.1 102.3 -------
115.4 115.7 117.7 ll8. I ll9. 0 120. 1 l2J. 0 121.0 120.3 119.6 -------

103.1 103.0 103.3 103.5 103.6 103. 7 !04. 2 104.5 104 5 104.3 -------
112.5 ll2. 6 112.9 113.1 113.3 113.5 113.7 113.9 114.1 114.2 -------

104.3 104.2 105.0 !On. 2 lOll. 0 105.4 104.9 105. 1 105. 4 105.8 -------
9R3 98.0 98.4 100.2 101.4 101. 5 !00.4 99.7 99.2 98.3 -------

102.9 102.8 102.8 103.3 104.2 104.3 !04. 6 104.8 105.0 105.0 -------
112.0 113.9 11.5. 6 118.7 114. 2 108.1 106.3 108.2 109.8 112.4 -------

10.5. 8 tn.5. 7 105.9 106.0 106.0 106.2 106.3 106.6 106.9 lOll. 9 -------
106.8 10o. 7 !Of\.8 107.0 107. 0 107.1 107.3 107.7 108.0 108. 1 -------
106.5 106.6 106.7 !Ofl. 7 106.8 107.0 107.1 107.2 107.3 107.3 -------
106.9 106.7 106.8 107. I 107. 1 107.2 107.4 108.0 108.4 108.5 -------
106.9 106.4 106.7 106. 7 106.4 107.0 107.3 107.5 107.6 107. 7 -------
102.3 102.3 102.4 102.4 102. 5 102.7 !02. 6 102.7 102.9 102. 7 -------

104.4 104.3 104.5 104. 5 104.7 105.4 105.9 106.1 106. I 105.0 -------
107.0 107.4 107. 4 107.8 108.3 107.9 109.0 109. I 108.9 109.4 -------
105.5 106.0 106. I 106.4 101\.9 106.5 107.7 107.8 107.5 108.0 -------
116.5 116.5 116. 6 116. 6 117. 1 117.1 117.6 117.6 118.3 118.3 -------
llO. 7 llO. 7 111.4 lll.7 Ill. 9 Jl2.1 Jl2. 3 112.4 112.7 Jl2. 7 -------

'.!16. 4 • 11G. 7 c 117.2 'Jl7. 3 '117. 4 '117 .. } 'Jli. 7 '117. 9 'Jl7. 9 118.2 --------
107.6 107.8 107. 8 108.0 108.0 108.2 !08. 4 108.4 108.8 108.5 -------
111.0 110. 7 JIO. 9 111.5 Jl2.1 112.3 112.7 Jl2. 8 113.1 113.1 --------
Information and data are available from the Bureau of Labor Statistics, U.S. Dept. of Labor 
(Washington, D.C., 20210). 

<]'Data am from Dun lir Bradstreet, Inc. tRevised beginning Jan. 1963 (unaclj. and 
seas. adj.) to incl. data for District of Columbia. Seas. aclj_ data reviser! beginning Jan. JQ62 
to reflect new seas. factors. Revisions for hn.-Dec. 1962, respectively, (seas. ar\j.) are as 
follows (number): 15,599; 15,758; 15,670; 15,372; 15,245; 14,947; 15,171; 15,056; 15,249; 14,892; 
14,951; 14,985. +See note marked "t" on p. S-7 of the Feb. 1964 SuRVEY. §Ratio of 
prices received to prices paid (incl. interest, taxes, and wage rates). ,Data beginning !962 
as shown here are not comparable with "old series" data formerly published. !(Incl. 
data not shown separately. *New indexes. 
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Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

WHOLESALE PRICESo" 
(U.S. Department of Labor lndexe3) 

Spot market prices, basic commodities: 
22 Commodities ___________________ .1957-59= 100. _ 

9 Foodstuffs ______ -------------- __________ do. ___ 
13 Raw industrials ______________________ .do.--_ 

All commodities... ___________________________ do ____ 

By stage of processing: 
Crude materials for further processlng ____ do ____ 
Intermediate materials, supplies, etc _____ do ____ 
Finished goodsO __ --------------- ________ do. ___ 

By durability of product: 
Durable goods. __________ --------- ______ .do .. __ 
Nondurable goods ________________________ do .. -_ 

Farm products~ ___________________________ do ____ 
Fruits and vegetables, fresh and drled .... do ____ 
Gralns ___________________________________ do ____ 
Livestock and live poultry _______________ do ____ 

Foods, processed~ _________________________ do ____ 
Cereal and bakery products ______________ do ____ 
Dairy products and Ice cream ____________ do ____ 
Fruits and vegetables, canned, frozen .... do ____ 
Meats, poultry, and fish _________________ do ____ 

Commodities other than farm products and foods 
1957-59=100 .. 

Chemicals and allied products~ _________ do ____ 
Chemicals, indnstrlal. _________________ do ____ 
Drul(s and pharmacentlcals ____________ do ____ 
Fats and oils, lnedlble __________________ do ____ l 
Fertilizer materlals ____________________ .do. ___ 
Prepared paint_ _______________________ .do ____ l 

F~~~~~-~~l_a_t:_~ -~~~~:~ ~~~~-~~~~~ ~-~ ~::: ~g:::: I 
Elect.rlc power ________________ .Tan. 1958=100 .. 
Gas fuels _______________________________ do ____ 
Petroleum products, refined ____ 1957-59=100 .. 

Furniture, other household durables 9 __ .do .... 
Appliances, household. ________________ do ____ 
Furniture, household. _________________ do ____ l 
Radio receivers and phonographs ______ do ____ 
Television receivers ________ ----- _______ do ____ 

Hi~lcs, skins, and leather products 9 _____ clo .. --1 footwear ______________________________ do ____ 
ITides and skins ________ _____________ .. do. ___ 
Leather ________________________________ do. ___ 

Lumber and wood products ______________ do .... 
Lumher ________________________________ do ____ 

:rvinchinery and Inotivc prod. 9 __________ do .... 
Agricultural machinery and equlp _____ do .. --
C'onstruction machinery and equip _____ do .... 
Electrical machinery and equlp ________ do .... 
i\lotor vehicles _________________________ do._--

Metals and metal products<;? _____________ do .... 
Heating equipment. ___________________ dO----
Iron and steeL _________________________ clo .... 
Nonferrous metal~ _____________________ do. ___ 

1\:onmetallir mineral products~ __________ do----
Clay products, structuraL _____________ do .... 

g~~~;;~ 8;gg,~g;:_-_~:::::::::::::::::::~g:::: 
Pulp, paper, and allied products _________ do .. --

Paper ______ .--- _______ --_--- __________ .do .. --
Rubber and products ____________________ do .. -_ 

Tires and tubes ________________________ do .... 

Textile products and apparel~ ___________ do .. --
AppareL .. _--- ________________________ .do.---
Cotton products._------------------- .. do .. --
Manmade fiber textile products .. ______ do .... 
Silk products.----------------- ________ do.---
Wool products _______________________ .. do .. --

Tobacco prod. and bottled beverages<;> ___ do .... 
Beverages, alcoholic ______ ~ ____________ _clo __ --
Clgarettes ______________________________ do .... 

Miscellaneous ___________________________ .do .. --
Toys, sporting goods ___________________ do.---

PURCHASING POWER OF THE DOLLAR 

A~ mensurt>d by-
Wholps"le prices _____________ ------ .1957-59= 100 •. 1 
Consumer prices ________ ----~----------- ____ do---·! 

SURVEY OF CURRENT BUSINESS 

1963 1962 p 11963 • 

Monthly 
average Jan. I Feb. I Mar. I Apr. I May I June I July I Au~. I Sept. I Oct. I :-lov. I Dec. 

COMMODITY PRICES-Continued 

1 93.0 193.5 93.5 93.3 92.2 93.0 95.1 93.5 93.8 92.6 93.0 95.8 95.7 95.0 
89.8 92.9 90.7 90.8 89.2 90.9 95.0 92.9 93.4 90.3 91.4 95.1 93.4 91.1 
95.4 93.9 95.5 95.1 94.1 94 .• 5 95.2 93.9 94.2 94.2 94.1 96.3 97.3 97.7 

100.6 100.3 100.5 100.2 99.9 99.7 100.0 100.3 100.6 100.4 100.3 100.5 100.7 100.3 

97.1 94.8 95.0 96.8 95.6 94.5 95.0 94.2 96.1 95. 7 94.8 94.8 95. 1 92. f) 100.2 100.5 100.2 100.1 100.0 99.9 100. 5 100.6 100.6 100. ,o; 100.5 100.9 101.0 101.1 101.7 101.4 101.8 101.5 101.1 100.8 101. 1 101.5 101.8 101.4 101.5 101.6 101.8 101.4 

101.0 101.0 100.7 100.7 100.6 100. (\ 100.8 100.9 101. 1 101.2 101.1 101.4 101.5 101. 6 100.1 99.6 !DO. 2 99.7 99.2 99.0 99.4 99.8 100.1 99.6 99.5 99.8 100.0 99.2 

97. 7 95.7 98.5 96.5 95.4 9.5. 4 94.4 94.9 96.8 96.3 95. 5 95.1 96.2 93.3 97. 7 96.1 104.0 96.5 99.0 H9. r, 99.8 97.1 97.0 92.5 88.0 SU.I 96.1 94.8 98.8 101.9 !02. 0 103.0 103. 7 10.5. I 102.9 101.4 99. 5 98.5 102.9 HI!. 8 100.3 101.8 96.2 88.8 94.1 89.5 85.6 8S. 2 Sf>. 8 89.3 94.4 93.5 88.6 88.0 87.9 79.9 
101.2 101.1 100. s 100.5 99.0 99.3 I 101. 7 102.4 102.2 

I 
100.9 100.9 102.2 102. 5 100.4 ) 107.6 107.3 1117.4 108.6 108.0 108.1 I 07. 6 107.0 106.4 106.0 107.0 107. 7 107. 3 lOfi. 9 106.9 107.5 107.8 108.0 l07. 1 lOll. 9 lOti.~ JO(i.6 107.3 I 107.9 108.0 107. ,I 107.9 108. 1 98.0 103.9 JllO. 0 99. R 101.3 102.9 1 C3. 4 104.6 105.7 101.8 10.5. 3 105.8 106.4 106. 8 99. 1 93.3 97.9 95.6 91.8 90.3 91. g 94.1 96.3 95.2 ~4. 2 93.2 91. 7 87.7 

100.8 100.7 100.7 100.6 100.6 100.4 100. 5 100.7 100.8 100.8 100. 7 100.9 100.9 101.2 
97.5 96.3 9fi. 9 H6. 7 96.8 96.3 96. 4 96.3 96.0 96.0 Vfi. 0 9f). ~ 96.3 9fl. 2 96.3 94.8 DG. 0 9.\. 2 9.1. 4 ~l.l. n 95. 0 95.0 94.7 94.6 94. ,o 94.2 I 94.2 94.3 96.0 95. 1 ~5. 2 9.\. 1 95.2 9:i. I 95.2 95.2 9.5. 1 95.0 94. g 94.9 95.0 \!5. 0 7{), 3 80.3 71. 7 72.7 74.5 77. 7 78. fJ so .6 81.4 81.7 813 88.5 90.2 85.0 101.9 99.9 Iilii. 8 102.3 102.3 !02. 3 102.3 I l!JO .8 99.8 9il. 9 97.2 97.1 98.4 98.4 103.8 lll:J. ~ lil3. 8 103.8 lll3. 7 103. 7 103. o 1 103.0 103.0 103.9 103.9 103. 9 103.1 105.3 

100.2 99.8 1'JO. 4 100.3 100.8 !00. :l 100.4 1 100.9 100. 4 98.9 99.0 98.8 07.9 99.3 96.8 ~:Hi. 9 PS. 3 98.4 98. 1 Hii 0 94.::; 04.9 95.8 96.2 97.2 97. 7 98.3 GK 3 102.8 102.0 1112. 5 102.5 102.4 102.4 102.2 102.2 102.0 101.9 101.8 101.4 101.3 101. 3 119. 2 1:!2. 8 U0.8 127.8 127.0 1~4. I 120.1 120.3 121.2 120.9 121. 7 12:2.0 122. 3 121. 8 98.2 97.:2 !18. 2 97. 1 98.2 98.2 99.1 99.9 98.7 96.1 95. \) 95. G 93.8 96. 1 
!18. 8 98.1 98.3 98.2 98.2 98. 1 98.0 98.1 98. (I 98. 1 91'.1 98.1 98.1 98. 0 94.0 91.8 92.3 92. 3 92.3 I 92. I 92.0 91.9 91.7 I 91. 7 91. 4 Hl. :2 91.2 91. 1 103.8 104.6 !04. 5 104. 5 104. (l 

I 
104.4 104. 4 10-1.5 104. 5 

I 
104.6 10-1. 8 104.8 104.8 

I 

104. 7 86.1 82.9 84." 84.6 84.2 84.2 83. 0 83,.1 81.5 81.5 81.9 8\.9 81. s 81. I 94.2 92.3 93.6 93.6 92.7 fi2. I ~12. 7 92.5 91.9 91.9 91.9 91.8 91.8 90.9 I 
107.4 104. 2 !06. 0 105. 1 105.1 104 .. 5 104. b 104.5 I 104.3 103.6 10~.1 103.4 103.5 103.0 108. f, 108.3 11\8.3 108.3 108.3 108.2 IC8. 2 108.2 108. <l 108.4 10:3.4 108.4 108.2 108.2 106.2 S4. 0 95.2 85.9 ~8. 4 9,:-!.0 87. 4 85.R s:J. 5 80.5 77.3 80.5 8:.?. 7 76.3 108.5 !01.9 105.2 104. 7 103. 7 102. R 1113. 2 102 ··' 102.2 1<10. 1 99.5 9\J. 5 99.7 99. 5 96.5 98.6 95. g 91\. 1 96. 5 97.0 fl7.5 98.3 1111. (i 102. r, 99. g 99.2 99.2 99.1 96.5 98.9 95.9 96.2 96.6 

I 
97. f) 98.4 99.2 102. I 102.7 100. 7 fW.3 99.3 99.2 

102.3 102.2 102.3 102.2 102.0 
I 

!01.9 102.0 102.0 11!:1.1 I 102.1 102.2 102.3 102.5 102. f\ 
109.5 lll.l 110.8 llO. 8 JJI.O JIO. 9 110.9 lll.O 110. g 110. g llO. 9 111.~ 111.4 Jll.9 
107.8 109.6 108.3 108.5 108.8 !0~. 8 109.2 109.6 109.7 JJO. 0 110. 1 110.4 

I 

110.\J 111.2 
98.4 97.4 97.8 97.8 96.9 97.0 97. 5 9i .7 97.2 97. 2 Yi. 2 97.2 fli. s 97. 7 

100.8 100.0 100.8 100.8 lli!l. 7 100.2 99.8 99.:J 99.8 99.5 99.3 99.9 99. \) 99.9 

100.0 100.1 99.5 ()9. 4 99.4 99.4 9!1. g 1110 .0 100.0 100. 1 100.3 100. g 101. 0 101.3 
93.2 92.9 92.5 92.4 92. f) 02. n [l3. 0 93.3 93.3 93.1 93.1 93.1 92.8 92.7 
99.3 99. 1 ~8. 8 98. G 98.4 DS. f1 99.3 U1J.O 99.0 99.0 \)\!. l 99.9 99.9 100.0 
99.2 99. 1 98.0 98.0 uo.1 98.2 98.7 08.7 99.0 99.4 \J9. 6 99. \l 100.2 101.0 

101.8 101.3 101.4 101. 5 101. 5 JOI.f; 101.3 101.2 100.9 101.0 101. 1 101.3 101.2 101.3 
103.5 103.6 ]{)3. 7 103.6 103.6 lOTS 104. () 104.0 tu3. 5 I 11!3. (; 102. 4 103.4 103. 5 103.5 
102.6 101.7 !02. 5 102.2 102.2 102.2 11:1.9 101.9 11)1. 2 I 101.2 101.3 101.3 101.4 101. 4 
105.0 105. (I 1115.0 1ll5. 0 I 105.8 106.1 too. I 106.1 106.1 105. 4 105.0 105.0 105.0 lO.'i. 0 

I 

100.0 t;)9. ~ (J9.0 9\J.l 90.0 9P. 0 49. 1 99.4 99.0 99. 1 99.1 99.5 99.4 99.4 
102.6 1112.4 1'!2. 2 102. 2 102.2 102. 2 10~.:! 102.2 102.2 102.2 102.2 IW.8 102. g 102.9 

\)3. 3 93.8 !14. 3 94.2 9·1. 1 94. 1 93. ~ u:J.I 93.0 93.7 98. 4 94.2 94.2 93.8 
87.1 90.1 sq. o S9. 0 89.0 S9. 0 89. 1 8\J.l 89.1 91.2 91. 7 91.7 91.7 91.4 

100.6 100. 5 ](tf). 4 JOO.:J 100.2 100. I ICO. 2 lOll .3 100.4 100.4 100.5 100.7 101.1 101.2 
lOI.i\ 101.\J Jill. 3 101.4 101.4 Jlll.:l 101. (j ltl2.0 1n:2. 2 102.2 102.3 102. 5 102.3 102.3 
101.7 100. ;J 100.6 100 .. ) !flO, 2 100. l \19.7 0~1.7 99.8 99.7 99.9 100. ~ 101.3 101.5 

\1.3. 9 93.9 93. 7 93.7 9:!. s 9:l. s 93.8 93.8 93.7 ().3 9 f!4. 0 94. 2 94. 4 94.6 
1'2fi. n 1:l9. I' 149. s 151. l 11'0.11 1.10. 9 144.4 148.0 131.5 136.6 130.1 126. I 130.5 126.3 
99.1 100.9 ]Ill). 7 100.7 tnil. 8 100.8 100. fi 100.8 100.5 liJll. 6 100. G 100. fi 101. 6 102.8 

104.1 101\.1 104.3 104. :J 11\4. :J i04. 4 1C5 :2 1115.~ 107.5 107.5 107. 5 107 .. 5 107. i\ 107. 5 
101.0 101.0 101.1 101.1 

I 
101.1 101. I 101. 0 llll.O 101.0 101.0 101.1' 100.9 100.9 101. 0 

101.4 !04.1 I'll. 4 101.4 101.4 iO:. 4 1(:4.:! 105 .li ln5. () 105. f) 10.~. (i 105.6 105. 6 105. f-i 
107.3 110.4 I I 1. 6 I Ill. !i 110." 10S.IJ 107. r, 108.1 llO. 'l Ill. I lll. ~ 111. 2 110.9 112.2 
100. 8 101.0 11ll. 3 101. 1 100.5 lilO. ~ l<JO. 7 IU0.7 101.0 liJl. 2 101.1 lOLl 101.0 101.1 

liD. 4 ?9. 7 99.5 99.8 100.1 100. "1 1CO. 0 \1(1,'"; \19.-1 9:). fi P3. 7 '\1. 5 \19.3 

I 
gg, 7 ! 94.9 \1:1. 7 \i4. :l i ~-~. :J !J4. 2 '.14.:: ~H. 2 ~r:) .S Ll3 . .,1 ~:.i. 4 !•3 -! \1T:I \13.1 92.9 

l\Iarcb 1964 

1964 

Jan. I Feb. 

95. 5 94.4 
91.5 88.9 
98.5 98.5 

101.0 100.5 

'95.1 94.1 
101.3 101.2 
102. 1 101.6 

• 101. 7 101.9 
100.3 99.4 

9o. 3 94. 5 
'95. 9 97.9 
103.9 102. () 
84. 7 82.8 

r 102.5 100.9 
IIJi 0 1117. 2 
108.0 107. 5 
107.2 107.3 
91.8 88. s 

101.3 101.3 

90.3 91\.4 
'94. 3 94.3 

9.\. 4 9.5. :J 
x3.1 8:2.7 
99.4 11111. 5 

105.3 105.3 

99.5 ! 99. (I 
• 9~. 3 ~'S.l 
101.3 lii1.3 
12-l." l~fi. 7 
9tl. n i 

q.'), 3 
' 

r 9b.-!- 9S.-± 
• ~I.:; Ul. ·1 

r 1!15. 0 liJ;).() 
r Sl. 5 Sl. .1 

90. ~~ 9D. 9 

r 10:?. 7 10~. 5 
108.3 10~. 3 
7h.l 74.1 
99.!) 99.7 

'99. \) 99.8 
• 99.2 100.3 

102.5 111']. 7 
• 112. 1 112. 2 

111. b 111.8 
r 9f). 9 97. 5 

9[>. 8 99. s 

rJOL'i 101.8 
I 9:2.0 ft.?. 0 
100.2 1011.2 
101. 4 101.7 

101. 1 101.2 
103. 5 Jf:3. r, 
101.2 1111.0 
100. l 1118.0 

r ?~l. S 99.9 
1U3. 1 103. 1 

9:J. 7 93.6 
91.3 91.3 

'liJ1.2 101.2 
1112.3 102.3 
101.3 101.2 
'94. 7 9.5. 1 
121. G llf\. 8 

'103. 2 103.3 

107. fi 1()7. 1 
101.0 101.0 
105. tl 105." 
112. () 110.9 

• 100.9 100.9 

140. (~ ~ :;~ .. i 
2 ~:...:. 9 --·-

------- ------------- ------ ----------- -------- --------------------- ----- ------- --------- ----

, RevisPd. 1 Fiu.urrs nrc for the month nf .lunt'. 2 Indt•\PS h<lSt'd on 1;:4/--4~~= 100 
~l!'(' as follows: ~leasnred by-\\·holesalt• price~. 5:US ( FdL); ronsumer priCl'S, 15.7 (.fan.). 

c-?' For <ldH:il \\ !lOh·.-;,d<· pricPs of indh·idtul commoditi~~s. S('t' !"L'SD!'::t.ivc co•1ll:! l !iti~'3.. 
8Goods to us1':S, ia:ludin:,! Lt•\' f,Jods Jnd fuvi:->. ;? Inclu·l(·~ d:tb not S!L) .\·n SPpJra~ 



March 1964 SURVEY OF CURRENT BUSINESS s-9 

1964 

1
~1~ ~ 

Unless otherwise stated, statistics through 1962 ---'----1----,-----,----,-----.---,----,---,-------,----,-----.---,---
and descriptive notes are shown in the 1963 Monthly I I I I I I I I I I I edition of BUSINESS STATISTICS average Jan. Feb. Mar. Apr. May June July Au~. Sept. Oct. Nov. Dec. Jan. I Feb. 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACE t 

1'\ew construction (unadjusted), totalf ______ mil.$ .. 

Private, total? __ -------------------------.do ___ _ 

Resldentlftl (nonfarm)? _________________ _do ___ _ 
New honslng units ____________________ _do ___ _ 
Additions and alterations ______________ do ___ _ 

N onresldentlal buildings, e.xcept farm and 
public utilities. total 11--------------mil. $ __ 

Industrial ___ -------------------------- .do.---
Commercial\' --------------------------do ___ _ 

Stores, restaurants, and garages ______ do ___ _ 
Farm constructlon _______________________ do .... 
Public utilities ________ .----------- _______ do .. --

Public. totaL ------------------------------do ___ _ 

Nonresidential bulldlngs _________________ do ___ _ 
Military facilities ________________________ do ___ _ 
HI ghwa vs. ___________ - _------- ------_-- __ do_---
Other types._----- ______ -------------- ___ do. __ _ 

4, 920 

3, 456 

2. 014 
1, 553 
(!) 

9471 
238 
419 
198 
108 
364 

1,463 

4261 106 
513 
418 

5, 231 

3,650 

2, 143 
1. 672 
(!) 

988 
260 
426 
183 
105 
388 

1, 582 

461 
(!) 

.558 
432 

'\ cw cnnstrnctlon (seasonally adjusted at annual ,, 
62

,
775 rntesl, totalf__. __________________________ mil.$ .. 2 59. 036 

Private. total 9 ____________________________ do____ 41, 478 43. 796 

Rpsiclentlal (nonfarm) ____________________ do ___ _ 
Nonresli!entlal buildings, except farm and 

puhl!e ntlllti<'S. total\' ______________ mil.$ __ 
r nclust rial.------------------------- ____ do ___ -Comrncrclall' _________________________ do ___ _ 

Storrs. rPstanra.nts, anrl garages ______ cto ___ _ 
Farm construetion _______________________ flo ___ _ 
Pu hl!c utilities _________ ------------- ____ .do.---

Puhl! c, total\' ___ ----------- ______________ _rlo ___ _ 

J'\ onrc,\<lentlal buildings. ________________ do ____ , 
Mllltarv fncllltles ________________________ do ___ _ 
TTi)!hwnys __ ------------- ________________ ilo .... 

CONSTRUCTION CONTRACTS i 
Construction contracts In 48 States (F. W. Dod~e II 

Corp.l:.6 
\-alnatlon, totaL _________________________ mil.$ __ 

In<lcx (mo. d~ta seas. adj.) _____ 1957-59=10(L 
PnhHc owncrshlp _______________________ mll. $ .. 
Prl>ate ownership _______________________ i\o ____ l 
By type of hnlldlng: 

NoP.res!ctent!al _________________________ do ___ _ 
ncsl<k.ntlal ___ -------------------------do ___ _ Pnhllc works ___________________________ do ___ _ 
TJtllltles. ____ -_------------------------do ___ _ 

Heavy construction: 
New advance planning (ENR)§ ____________ do ___ _ 

Concrete pavement awards:d' 
TotaL ____________________________ thous. sq. yds .. 

Airports ____ -_--------------··------- __ ... do .. __ noacls ____________________________________ do ___ _ 
Btrret~ :::nd al1eys ________________________ do ___ _ 

HOUSING STARTS 

New honsin!' nnlts started: 
lTnad.insr.ed: 

Total, Ind. farm (puhl!c and prlvate) ___ thous __ 
One-family structures ________________ do ___ _ 

Prl>ately owned _______________________ do ___ _ 

Total nonfarm (public and prlvate) ______ do ___ _ 
In metropolitan arcas ________________ do ___ _ 

Prlntely owned _______________________ do ___ _ 

2·!, 174 

11, 362 
2. 857 
s.on 
2. 37.1 
1. 2\14 
4, 371 

17.558 

5. 115 
1, 2t)fi 
6, 15G 

3, 442 
3 120 

1,133 
2, 309 

1. 084 
I, 503 

f)fi9 
196 

25, 711 

11,860 
3. 118 
5, 110 
2.196 
1, 258 
4.657 

18,979 

5. 532 
(!) 

6, 702 

3,824 
133 

1.n9 
2, 594 

1 ')1') 1: 716 
683 
212 

1, 766 2, 770 

9' 483 10, 053 
477 482 

(),217 6.411 
2, 789 3, 160 

124.4 
83.0 

121.9 

122.4 
87. 7 

119. 9 

134.8 
83.9 

182.2 

132.5 

129.9 

4,188 

2, 984 

1, 658 
1, 328 
(!) 

906 
244 
391 
152 

99 
298 

1, 204 

396 
99 

347 
362 

60,371 

41,726 

24,636 

11,144 
2, 794 
4. 943 
2.104 
1, 278 
4, 380 

18,64.5 

5. 234 
1, 337 
6, 963 

2, 779 
121 
932 

1, 847 

1, 016 
I, 250 

433 
82 

2, 675 

11,019 
1, 023 
7, 815 
2.181 

83.3 
47.4 
80.6 

82.2 
61.5 
79.5 

3, 8081 

2, 753 

1. 484 
!, 161 
(!) 

87!i 
239 
375 
147 

97 
277 

1, 055 

362 
91 

270 
332 

59,154 

41,376 

24,273 

4, 148 

2, 938 

l, 646 
1, 281 
(!) 

861 
232 
371 
152 
98 

312 

1, 210 

416 
87 

335 
372 

60,114 

41,526 

z,l. 353 

11, 111 11, 192 
2. 771 2, 7H 
4. 902 4, 963 
2, 0781 2.138 
1, 274 1. 269 
4, 434 4. 438 

11,778 I 18,5ss 

5. 230 5. 394 
1. 40.S 1. 25.S 
6. 170 6. 960 

I 
I 

2, 917 I 3, 583 
130 118 

1,092 1,182 
1, 825 2, 401 

1,005 !, 146 
1,215 ],642 

571 629 
127 167 

2,075 

6,351 
122 

4. 9~3 
1,306 

87.6 
52.4 
86.5 

86. 1 
65.0 
85.0 

3,250 

8, 13! 
1,042 
4, 872 
2, 2li 

1:'8.1 
80.6 

124.4 

126.3 
88.9 

1:!2. 6 

4,609 

3, 324 

1, 986 
1. 458 
(!) 

848 
229 
361 
145 
96 

374 

1, 285 

445 
89 

340 
411 

59,555 

42,4:!6 

24,984 

11,181 
2. 810 
4, 890 
2. 1:l6 
1. 261\ 
4, 737 

17,ll9 

.5. 31 I 
1. Jill 
5, 602 

3, 983 
125 

1.168 
2,814 

1, 210 
!, 98fi 

635 
152 

2,037 

10,216 
521 

6, 415 
3, 279 

160.3 
105.7 
158.2 

157. 5 
111.2 
155.4 

5, 172 

3, 685 

2, 265 
1. 634 
(!) 

885 
230 
380 
!58 
101 
409 

1, 487 

457 
119 
471 
4-!0 

43,143 

25.646 

11. 135 
2, 852 
4. 77.1 
2. 033 
1. 261 
4, 805 

17,315 

5. 3!18 
I. 369 
.5. 611 

4, 8.51 
144 

1, .1f:t7 
3, 283 

1, 452 
2,061 

9.12 
385 

2,328 

12,343 
742 

7, 657 
3, 944 

169.5 
107.1 
166.4 

166.3 
116.3 
163.2 

5, 795 

3, 966 

2, 485 
1, 825 
(!) 

932 
239 
3!J5 
165 
107 
412 

1. 829 

518 
!50 
699 
462 

62,335 

43,184 

25,801 

11, 103 
2. 976 
4, 539 
1, 810 
1. 258 
"1. 686 

19,151 

5,660 
I. 682 
6, 813 

I 
4, 402 ! 

I35 
1,384 
3, 019 

I. 458 
I, 966 

812 
167 

5, 867 

4, 054 

2, 475 
1, 919 
(!) 

1,018 
253 
443 
203 
11.5 
413 

I, 813 

482 
172 
673 
486 

62,733 

43,931 

25,888 

ll. 717 
3, 136 
4. 9.)3 
2, 12.5 
1, 254 
4. 718 

18,802 

5. 306 
l. 909 
6. 331 

4, 125 
120 

1, 319 
2, 805 

1, 271 
1, 934 

742 
178 

2, 0731 2, 416 

9, 793 13,661 
357 973 

5. 649 7 592 
0, /88 5:097 

157.3 
100.4 
153.4 

155.5 
109.2 
151.6 

152.3 
98.2 

150.2 

150. 7 
105.2 
118.6 

6, 050 

4, 090 

2,431 
I, 943 
(!) 

1. 079 
268 
474 
220 
119 
428 

I, 960 

495 
(!) 

784 
509 

64,194 

44,571 

25,832 

12.384 
3, 310 
5, 346 
2. 388 
1. 2.50 
4. 741 

19,623 

5. 436 
(!) 

6. 965 

4, 061 
1:12 

1,318 
2, 714 

I, 322 
I, 8S3 

675 
182 

2, 976 

9, 399 
184 

5, 613 
3. 603 

l-17.9 
95.8 

144.4 

145.5 
100.4 
142.0 

5, 989 

4,073 

2, 395 
1, 932 
(!) 

1, ll7 
283 
490 
232 
113 
417 

I, 916 

510 
(!) 

742 
501 

64,228 

6,097 

4, Ill 

2. 395 
1, 936 
(!) 

1, 118 
293 
483 
220 
109 
461 

I. 986 

525 
(!) 

821 
489 

65,888 

5. 758 ' 5, 294 ' 4, 600 

4, 038 '3, 780 ' 3, 290 

2, 348 ' 2. 143 ' 1. 804 
1. 909 ' 1, 734 '1. 451 
(!) (!) (!) 

I, 12.5 !, 096 
302 306 
484 463 
211 191 
104 100 
437 '419 

I, 720 I ' 1. 514 

468 I '458 
(!) (!) 

676 544 
4331 386 

1.041 
304 
427 
162 
96 

'329 

'1,310 

'441 
(!) 

361 
392 

'65, 878 

44,827 45, 608 

25, 919 26, 532 

66,1061' 65.522 

45,750 '45.867 

26. 927 '26, 615 

r45, 788 

'26. 687 

12. 738 
3, 39.5 
5. 561 
2 .. 524 
l. 248 
4, 580 

19,401 

5. 643 
(!) 

6, 550 

3, 707 
128 

I, 154 
2.552 

1, 154 
I, 789 

662 
102 

2,666 

8,142 
254 

4. 968 
2. 920 

147. 3 
92.9 

145.3 

144.1 
103.7 
142.1 

12. 670 
3, 4()1 
5. 412 
2. 392 
1. 243 
4, 849 

12, 752 
3. 538 
5.3m 
2, 2.55 
1. 242 
4, 555 

12.883 
3, 577 
5,412 
') ')5•) 

1: 24i 
r 4, 852 

12.760 
3, 4(j1J 
5.400 
2, :~50 
I. 241 

'4,848 

20. 280 20.356 '19, 655 '20, 090 

5. 831 
(!) 

7, 442 

4, 313 
146 

1,321 
2, 992 

1. 331 
2, 028 

748 
206 

3,600 

13.033 
189 

8,139 
4, 706 

166.1 
1C2. 7 
163.1 

5.802 
(!) 

7, 706 

3, 749 
144 

1. 157 
2, 592 

1,082 
1, 519 

704 
4H 

4, 484 

8.1f.4 
199 

5. l15 
2. 850 

r 121.2 
r 71.9 

'119.4 

162. 8 ' 118. 8 
ll6. 5 '83. 9 
!59. 8 '117. 0 

'6,0.11 
(!) 

6, 761 

3, 413 
148 

1, !55 
2, 2.57 

l. 102 
1, 325 

6:'9 
356 

2, 65G 

10,389 
17fi 

8, 177 
2, 037 

'91i. 8 
51.5 

'95. 1 

'94. 5 
75. n 

r 92.8 

'5. 841 
(') 

7,150 

3, 346 
147 

I. l9S 
2. 149 

I, 1.18 
1. 37:2 

816 

6, fi77 

'10,891 
25ti 

8,4M 
2.095 ' 

101.3 

100.2 

100.0 
74.5 
98. g 

I 

4.273 

3.086 

1.643 
1.303 
(!) 

1, 02(1 
300 
418 
1.18 
94 

308 

1, 186 

4~1 
(!) 
(!) 
(1) 

65. 977 

46,03f• 

26, 782 

12. b65 
:1. 41:!. 
.1.44t-
2. :!:!.1 
r. :za; 
4.b:H 

!9. 947 

6.115 
(') 
(!) 

3, 98G 

'6, 820 
2~1 

5. 1.)9 
1, 201 

100.0 

99. ~ 

97. 5 

9H. 7 

Seasonally adjusted at annual rates: I 
Total, lnelndlng farm (pr!vate only) _____ do ____ -------- ----- 1, 344 1. 380 1, 57.5 1, 618 1, 618 1, 571 1, 580< I, 4.15 1. 732 1. 8·17 ' I. 564 ' 1, 564 1, 729 1, G43 

l,ll01 Total nonfarm (private only) ____________ do ____ l-------- ----- 1,317 1,353 1,549 1,590 1,590 1,554 1,573 1,134 1,697 1,81l~ '1.5:l3 '1,518 1,1'o99 

CONSTRUCTION COST INDEXES 

Department of Commerce composite+ 
1957-.19=100 .. 

American Appraisal Co., The: 
Average, 30 citles ______________________ 19!3=100_. 

Atlanta __________________________________ do ___ _ 
New York _______________________________ do ___ _ 
San Francisco ___________________________ do ___ _ 
St. Lon!s ________________________________ .do. __ _ 

Associated General Contractors (building only) 
1957-59= 100 __ 

107 

756 
832 
836 
720 
741 

l11 

109 

780 
857 
8fi8 
7fil 
760 

114 

108 

770 
851 
849 
741 
756 

112 

108 

771 
851 
849 
744 
756 

ll:J 

lOS 

771 
852 
849 
745 
756 

'Rryiserl. t Not yet available; estimate included in total. 'l!atn for total an<! com-
vom•nts an• totals for the year. 3 Cmnputed from cumulative valuation total. 4 Includes 
Y<!rda,!lC> reported as ('misrellnneons." 

tHn-isc•il S<>ries. Revisions hack to 1959 are shown in Construction Report C30-53 
(~upplcment); data back to Jan. 1950 will be available in a later Supplement (Bu. of the 
C't.'nsns). 

\? Includes data not shown separately. 

108 

772 
852 
849 
745 
754 

113 

775 
852 

~:~ I 754 

114 

109 

778 
8.12 
851 
762 
754 

114 I 

110 

782 
856 
851 
770 
754 

115 

110 

786 
862 
867 
774 
76:! 

115 

llO 

78S 
862 
869 
775 
762 

115 

llO 

790 
g63 
87'2 
778 
765 

116 

110 

791 
863 
872 

7781 774 

116 

lll 

792 
863 
874 
778 
776 

116 

Ill lll 

792 

~~~ 1::: 
7781 _______ _ 
779 --------

117 117 

L:.Monthly averages for 1962 are hased on annual totals ineluding revisions not distributed 
by months. 

§Data for Jan., May, Aug., and Ort. 1963 and Jan. 1964, are for 5 weeks: other months, 
4 weeks. Comparable data prior to 1961 not available. 

a" Data for Jan., Apr., July, Oct., and Dec. 1963 are for 5 weeks; other months, 4 weeks. 
~Revised to 1957-59 reference base; also reflc'cts revision of basic data. 



S-10 SURVEY OF CURRENT BUSINESS ~larch 1964 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

196211962 I 19631----,----.----------.,----,-----.---1-96,3 __ .-----.---.----;---,--

1963 ~,?e~~~% Jan. I Feb. I Mar. I Apr. I May I June I July I Au~. I Sept. I Oct. I Nov. I Dec. 

1964 

Jan. Feb. 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Con. 

E. H. Boeckh and Associates, Inc.:, 
Average, 20cltles: 

All types comblned _______________ 1957-59=100 .. 
Apartments, hotels,office bulldlngs .... do ___ _ 
Commercial and factory bulldlngs _____ _cto ___ _ 
Residences _____________ •• -_------------do.---

107.8 
108.8 
107.8 
106.3 

110.2 
111.3 
110.2 
108.5 

Engineering News-Record: _
10 Bulldlng ___________________________ 1957-59- 0 .. 110. 1 112. 7 

Construction _____________ ---.------------- -do.--- 114.7 118. 5 
Bu. of Public Roads-Highway construction: 

Composite (avg. for qtr.) ______________ 1957-59=100 .. '98. 6 '101. 0 

CONSTRUCTION MATERIALS 

Output In de" 3 
Composite, unadjusted Q ___________ 19-17-49=100.. 1 4. 5 --------

Seasonally adjusted Q ------------------do ____ -------- --------

Jron and etcel prorlucts. nnadjusterl ______ do ___ _ 131.6 
134.6 J.-umher and woorl prodnrts, unadj, ______ do ___ _ 

Portland cement, unarljusted ____________ do ___ _ 167.6 176. 1 

REAL ESTATE 

'-'1ortgage applications for new home construction: 
Applications for FHA commitment~hous. units.. 18.4 15. 8 

Seasonally adjusted annual rate __________ do ____ ---i4~3- ---ii~ii-
Reqneste for VA appraisals _______________ do ___ _ 

Sensonally ndjusted annual rnte _________ do--.-~----------------

Home mort.gages insured or guaranteed by- 439.
24 464.09 

Fc<l. Hous. Adm.: Fare a!nount. _________ mll. $.. 
22

1. Ol 2.53. 76 

F.:c;~~atfr:;'.;;~F£~~~~~~~;;0-,;isia,:;;il!;i~-d~~-~;,~:s-1, 3, 479 s 4, 784 
to memher mstitntlons ____________________ mll. .. --

1 

:\'ew mortg-age loans of all savings and Joan assor!a-~ 
tions, estime.ted totaL __________________ mil. $ __ 

Bv purpose of loan: 

~~~~ ~~~~\;~s~t:o~~~=:=:==:===:::::::::::~~:::: i 
All other purposes. ______________________ do ____ i 

1.730 I 
198 
710 
521 

2, 061 

5S6 
827 
648 

New nonfar;n mortgap:cs recorded ($20,000 andll 2, 849 3, 077 
"under),est.nnated totaL __________________ mll. $__ 

7
,
204 

--------
C'\onfarm foreclosures. ____________________ number-- I 

Fire losses (on bld~s., contents, etr.) ________ mll. $.. 105.42 I 117. 13 

ADVERTISING I 
Printers' Ink advertising index, seas. adj.: 

Combined index ____________________ 1957-59=100 .. 

r1'!;~~;~'i;~~~~~:~=---~== =:=:===== ==== :: == :: =~~=:::I 
Newspapers. _________________ ---------- .do. __ _ 
Outdoor-------------------------------- .do ___ _ 
Radio (network)_----------------------- .do ___ _ 
Television (network)._ ------------------do ___ _ 

Television advertising: 
Network: 

Gross time costs, totaL. ______________ mil.$ __ 
Automotive, Incl. accessories. __________ do ___ _ 
Drugs and tolletrles ____________________ do ___ _ 
Foods, soft drinks, confectionery _______ do ___ _ 

Soaps, cleansers, etr ____________________ do ___ _ 
Smoklnf materlals _____________________ do ___ _ 
All otber ________________ -------- ______ .do .. --

Spot (national and regional): 
Gross time costs, totaL __________________ do ___ _ 

Automotive, Incl. accessorles ___________ do ___ _ 
Drugs and tolletrles ____________________ do ___ _ 
Foods, soft drinks, confectionery _______ do .... 

111 
lOS 
110 

102 
88 
75 

118 

'199. 7 
2 13. 1 
'63. 3 
'39. 5 

2 20.9 
'22. 2 
2 40.8 

'180. 3 
'5. 9 

'36.1 
'60.4 

Soaps, cleansers, etc ____________________ do____ '21.1 
Smoking materials _____________________ do____ '7. 4 
All other.. _____________________________ do.... '49. 4 

Magazine advertising: 
Cost, totaL ________________ ------------- __ .do __ --

Apparel and accessories .. _______________ _do ___ _ 
Automotive, Incl. accessorles _____________ do ___ _ 
Building materlals ______________________ _cto ___ _ 
Drugs and toiletrles ______________________ do .... 
Foods, soft drinks, confectionery ---------dO----

Beer, wine, liquors._ --------------------do ..•. 
Household equip., supplies, furnishlngs •. do .... 
Industrial materials. ____________________ .do. __ _ 
Soaps, cleansers, etc _____________________ do ___ _ 
Smoking materials. __________________ ..•. do._--
All other ____ ------ _____ -- ____ ----------- .do ..•• 

73.0 
4. 6 
7.9 
2.3 
7.1 

10.6 

4. 5 
4. 9 
3. 7 
.8 

2.8 
23.8 

77.6 
4. 8 
8. 5 
2. 2 
8.0 

10. 4 

4. 7 
5. 5 
3. 7 
1. 0 
3. 0 

25.8 

108.8 
109.9 
108.8 
107. 1 

108.9 
110.0 
108. 9 
107.1 

108.9 
110.0 
108.9 
107.2 

109.1 
110.2 
109.1 
107.4 

109.7 
110.9 
109.7 
108.0 

110.3 
111.4 
110.3 
108.5 

110.7 
111.8 
110.7 
108.8 

110.8 
112.0 
110.8 
109. 1 

111.2 
112.3 
Ill. 2 
109.6 

111.3 
112.4 
111.2 
109.7 

111.4 
112.5 
111.4 
109.8 

111.5 
112.6 
111.5 
109.9 

111.9 ! _______ _ 
113.0 ; _______ _ 

Ill. 9 1'--- -----
110.2 i-- ------

1 

110. 9 111.0 
116.1 116. 2 

111.2 
116.4 

111.2 111.6 
116.4 117. 7 

112. o I 113. 1 114.2 • 114.2 
118. 3 119. 6 120. 3 120. 2 

114.6 114.3 
120. 5 120.2 

114.4 
120.4 

114. 6 .,. I 114. 1\ 
' 120. 5 I 120. ~ 

99.6 99.6 -------- -------- 101. 7 103.4 -----1--------

116.8 
1~4. 9 

98.3 1 
129.3 
109.4 

13.2 
203 

10.6 
161 

113. 8 133.4 
128.3 138. 2 

99. 2 129. 1 
130. 1 I 140. 9 
88.2 128.8 

14.6 
197 

10.7 
150 

18.8 
197 

13.3 
152 

150.1 
147.7 

158. 5 
144.7 
175. 4 

24.9 
251 

12.2 
119 

503.65 399.82 416.19 392.31 
254.04 202.02 219.06 244. 04 

2, so2[ 2, 611 2, B14 2. 635 

''" I 1,.,,., l.!i03 1,834 2,058 

4:)4 
616 
523 

2.658 
8,027 

142.00 

429 
576 
498 

[.73 
6n6 
595 

2, 424 2, 751 
7,300 8,178 

126. 53 1137. 38 

622 
7fi0 

6761 

:l, 011.) 
8, 758 

141.22 

lfi2. 6 
151.7 

172. 2 
153.8 
206.4 

16. 1 I 
160 

15.7 
152 

415.17 
259. 5G 

2, 740 

151.5 
141.61 

162.0 
133.7 
209.3 

17. 5 
195 

11.8 
123 

419. 35 
22.1. 60 

3,270 

2, 199 II 2, 242 

651 ; 638 
854 i 9~6 
6941 668 

3, 23313, 177 
8. 814 8, 059 

121. 20 106. 68 

DOMESTIC TRADE 

115 112 
Ill 114 
127 117 

101 97 

64 66 
125 125 

50.7 
1.5 
5. 8 
1.2 
4. 7 
8.8 

1.6 
2. 7 
2.1 
.7 

2.1 
19.6 

66.6 
3. 0 
9.0 
1.5 
5. 9 

10.3 

3.2 
3.5 
2.4 
.7 

2.5 
24.6 

114 
11.) 
122 

97 

117 
113 
125 

103 

116 
109 
124 

105 

76 -----87' ---- 33 
125 128 128 

203.9 
14.9 
70.4 
39.1 

21.3 
23.3 
35.0 

219.8 
7.5 

48.7 
76.9 

23.3 
8.8 

54.7 

85.1 
.5.3 

10.9 
3.1 
8.6 

11.4 

4. 4 
5. 0 
3. 5 
1.0 
2. 7 

29.2 

90.6 
6.9 

10.4 
3. 7 
8.4 

10.7 

4.3 
7.5 4.4 
1.5 
2. 7 

30.1 

89.7 
6.1 

10.3 
3.2 
7.9 

10.4 

5.2 
8.7 
4.6 
1.5 
3.1 

28.7 

115 
113 
130 

101 
87 
84 

124 

207.2 
13.9 
67.8 
38.3 

22.0 
23.0 
42.3 

223.1 
9.1 

39.0 
72.4 

25.7 
11.2 
65.6 

74.8 
2. 7 
7. 3 
2. 6 
8. 7 

10.2 

5.1 
5. 7 
4. 0 
1. 0 
3.4 

24.0 

151.1 
156. g 

162.1 
128.6 
220.1 

17. 1 
182 

11. 9 
122 

511.16 
265.14 

3, 548 

2. 341 

619 
1,00-3 

719 

3. 515 
8. 347 

161.7 
147.0 

165.8 
149.2 
224.0 

16.4 
172 

13.3 
133 

507. 76 
278. 14 

3, i58 

2,4:?8 

623 
1, 071 

734 

3. 525 
g, ·163 

wo. os I ns. 73 

117 116 
11.5 110 
133 128 

105 104 
88 81 
89 103 

123 127 

57.0 
.9 

4. 7 
1. 5 
7. 1 
9.0 

4. 2 
4. 2 
3. 0 

. 7 
2.8 

19.0 

54.5 
5.1 
3. 8 
1.4 
6.4 
7.8 

2. 9 
2.8 
3.0 

. 7 
2. 7 

17.9 

1-52. 41 ' 1fll. 2 
146. 2 '142. 7 

147.2 154.9 ~:~.: [~~~~~ :~~~~~:y~~~~~~ 
147.4 160.7 '137. 6 -------- --------·--------
207. 5 219. I 181. i 143.5 -----------------

14. 8 
173 

11.3 
140 

15.0 
176 

11.2 
140 

11.4 
190 
8. 3 
145 

10. 3 
183 
9. l 
159 

50.5.00 1567.53 444.50 4Sil.68 
267. 35 316.01 258.21 255.35 

4, 024 4, 226 4, 290 4, 784 
I 

2,196 I 2. 387 I, 856 '2. liS 

6421 685 fi021 ' 6~0 
626 72Ei 5<J7 r 7~2 
9:?8

1 

977 7.i7 r /16 

~: ~~~ '1--~~~~:- --=~~~~-~~--~~=~: 
98 35 109 52 94.91 113 12 

121 
116 
132 

116 
114 
128 

111 
114 
132 

11.5 14.4 
178 193 
9. l 9. 4 
138 B.> 

543. (l(l ~-w------
267. 9i i--------

4. --11·1 i--------

1. j._j,(j : 

139. 3:l 

i --------1--------
--------j--------

110 
79 
93 

130 

102 
101 
88 

122 

97 -------- --------!--------
~~ -------- --------~-- -----

--------~--------

200.8 
13.3 
67.9 
39.1 

108 ::::=::: ::::::::1:::::::: 

-------- -------- -------- _______ J ______ _ 
22.6 -------- -------- -------- --------]---- ----
24.2 ------------------------ -------+-------
33.8 -------- -------- -------- --------~--------

185. 3 -------- -------- -------- --------~--------
7. 6 -------- -------- -------- --------~--------

34.9 -------- ---------------- --------:--------
60.2 -------- ---------------- --------~--------

22.4 
8. 6 

51.5 

82.1 
9.1 
6.1 
3.0 
8.0 
8. 9 

4.2 
5.8 
4.5 
1.0 
3.0 

28.4 • 

-------- -------- -------- --------:--------

99.6 
7. 0 

14. 8 
2. 2 
9. 9 

12.4 

5. 5 
8.4 
5.1 
1.4 
3. 3 

29.6 

103.2 
5. 7 

12. 7 
1.8 

10.8 
13.6 

6.9 
7. 7 
5. 5 
1.4 
3. 9 

33.2 

7i. 2 
3. 9 
5. 9 
1.5 
9.9 

11.0 

8. 8 
4. 4 
2.8 
.4 

3. 8 
24.8 

54.0 : _______ _ 
2.0 '--------
7. 0 
.9 

6. 2 
9.0 

1.7 
2. 7 
1.8 
. 7 --------

~~: t ':::::::: 
'Revised. 1 Index as of Mar.1, 1964: Building, 115. o; construction, 121.1. 
2 Annual average based on quarterly data. 3 End of year. 

Q Includes data for items not shown separately. 

,Copyrighted data; see last paragraph of headnote, p. S-1. §Data include guaranteed direct loans sol<.!; these became sizable after 1962. 



l\Iarch 1964 SURVEY OF CURRENT BUSINESS S-11 

1962 1 1963 1963 1964 
Unless otherwise stated, statistics through 1962 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

Monthly 
average Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. I Jan. I Feb. 

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

Newspaper advertising linage (52 cities): 
TotaL __________ ------------ __________ m!l.lines .. 

Classified __ ---------------------------- •. do .•.• 

D~t~\~i;~~l:!=======::::=================~~==== FinanciaL ____ ------------------------.do ___ _ 
GeneraL ______________ -_-_-_-- ________ .do.-_-
RetaiL ____ -_-------------------------- .do •• --

RETAIL TRADE 

233.2 
60.5 

172.7 
12.4 
4.8 

25.1 
130.3 

238.0 
62.5 

175.6 
12 .. 5 

4. 9 
23. 8 

134. 3 

A II retail stores: 
Estimated sales (unadj.), totaL ____________ mll. $ •. 19,613 20, 526 

Durable goods stores 9 ___________________ do. __ _ 
Automotive group _____________________ do ___ _ 

Passenger car, other auto. dealers .••• do ___ _ 
Tire, battery, accessory dealers _______ do ___ _ 

Furniture and appliance group _________ do ___ _ 
Furniture, homelurnish!ngs stores ____ do ___ _ 
Household appliance, TV, radlo ______ do ___ _ 

Lumber, building, hardware group _____ do ___ _ 
Lumber, bldg. materials dealerso" .••. do ___ _ 
Hardware stores. ____________________ do ___ _ 

Nondurable goods stores 9 _______________ do.---
Apparel group _________________________ do ___ _ 

:rvten's and boys' wear stores _________ do ___ _ 
Women's apparel, accessory stores ___ do ___ _ 
Family and other apparel stores ______ do. __ _ 
Shoe stores _________ -------------- __ .. do ___ _ 

Drug and proprietary stores ____________ do ___ _ 
Eating and drinking places _____________ do ___ _ 

F'Ci~~~~~~~iiires = = = :::::::::::::::::::=~~==== 
Gasoline service stations.- -------------do ___ _ 

6, 245 
3, 566 
3, 344 

222 

901 
588 
31& 
947 
72fl 
219 

13,367 
1, 195 

228 
456 

'301 
209 

669 
I. 442 
4,801 
4, 344 
1, 554 

6,671 
3, 828 
3, 598 

230 

967 
622 
345 
[,54 
743 
220 

13. 855 
1, 204 

232 
466 
299 
207 

681 
1. 505 
4, 926 
4. 461 
1, 613 

General merchandise group 9 __________ do____ 2, 267 2, 387 
Departm••nt stores __________________ do ____ '1, 320 1. 390 
Mall order houses (dept. store mdse.)_do____ '163 177 
Yar!ety stores ________________________ do____ 371 385 

Liquor stores ___________________________ do____ 450 471 

Estimated sales (seas. adj.), totalt, ________ _do ____ --------1--------
D~~~,;~~~r:~· ;;g~~-~ ~~~================~~==== ======== ======== 

Passenger car, other auto. dealers__ ___ do ____ -------- --------
Tire, battery, accessory dealers _______ do ____ -------- --------

Furniture and appliance group _________ do ____ -------- --------
Furniture, homefurnlshings stores ____ do ___ _ 
Household appliance, TV, radfo ______ do ___ _ 

Lumber. building. hardware group _____ do ___ _ 
Lumber, bldg. materials dealerso" •••• do ___ _ 
Hard ware stores. _____ -------------- __ do. __ _ 

Nondurable goods stores<;/ ---------------do ____ -------- --------
Apparel group ___ ----------------------do ___ _ 

Men's and boys' wear stores ___ • _____ do ___ _ 
Women's apparel, accessory stores ____ do ____ -------- --------
Family and other apparel stores ______ do ___ _ 
Shoe stores ___________________________ do. __ _ 

Drug and proprietary stores ____________ do ____ -------- --------
Eating and drinking places _____________ do ___ _ 
Food group_ ---------------------------do ___ _ Grocery stores ________________________ do ___ _ 
Gasoline service stations ______________ _do ___ _ 

General merchandise group 9 __________ do ____ -------- --------
Department stores ___________________ do ____ -------- --------
Mail order houses (dept. store mdse.) .do ___ _ Variety stores. _______________________ do. __ _ 

Liquor stores ___________________________ do ____ -------- --------

Estimated inventories, end of year or month:t 
Book value (unadjusted), totaL _________ mil.$ .. 

Durable goods stores 9 -----------------do ___ _ 
Automotive group ___ ----- ___________ do .. __ 
Furniture and appliance group _______ do ___ _ 
Lumber, Jm!lding, hardware group ... do ___ _ 

27,071 
11,472 
4, 778 
1, 861 
2,264 

Nondurable goods stores 9 _____________ do____ 15, 599 
Apparel group._ ---------------------do____ 3, 405 
Food group. -------------------------do____ 3, 395 
General merchandise group __________ do____ 4, 495 

Book value (seas. adj.), totaL ___________ do ___ _ 
Durable goods stores 9 _________________ do ___ _ 

Automotive group. __________________ do ___ _ 
Furniture and appliance group _______ do ___ _ 
Lumber, building, hardware group .. do •••• 

27,938 
11, 728 
4, 861 
1, 899 
2,349 

Nondurable goods stores<;! _____________ do.... 16,210 
Apparel group. ----------------·--··-do____ 3, 569 
Food group. -------------------------do.... 3, 405 
General merchandise group __________ do____ 4, 897 

27,826 
11. 722 

5, 146 
1, 858 
2, 231 

16, 104 
3,477 
3, 546 
4,629 

28, 691 
11,965 

5, 224 
1, 894 
2, 314 

16, 726 
3, 641 
3, 560 
5,037 

197.7 
55.1 

142.6 
9.6 
6.6 

17. 8 
108.6 

18, 261 

5, 695 
3, 487 
3, 309 

178 

830 
517 
313 
695 
520 
175 

12,566 
986 
204 
377 

'240 
165 

649 
1, 334 
4, 738 
4,303 
1, 540 

r 1. 744 
'l. 006 

r 126 
259 
409 

20. :Js7 
I 

6. 624 
3,8.14 

a.g~& 

938 
599 
339 
946 
721 
225 

13, 763 
1, 222 

231 
461 

'319 
211 

670 
1. 480 
4, 924 
4.463 
1, 627 

'2. 308 
!, 343 
'158 

373 
456 

26,997 
11, 570 

4, 998 
1, 822 
2, 266 

15,427 
3, 256 
3,349 
4,470 

28,002 
11, 676 
4, 857 
1,896 
2, 341 

16,326 
3, 543 
3,442 
4, 945 

190.3 
53.2 

137.1 
10.3 

4. 2 
19.5 

103.2 

17, 087 

5,432 
3,309 
3,148 

161 

781 
502 
279 
649 
493 
!56 

11,655 
826 
lfiO 
326 
193 
147 

641 
1, 254 
4. 467 
4, 048 
1, 39.) 

1. 627 
'905 
r]:2() 

274 
381) 

20.374 

6, 624 
3. 820 
3, 598 

222 

953 
616 
337 
939 
718 
221 

13.750 
1,209 

234 
460 
300 
215 

683 
1,496 
4,894 
4, 433 
1, 611 

2. 332 
'!, 349 

'169 
376 
457 

27,735 
11,943 
5,335 
1, 815 
2,314 

15, 792 
3,404 
3, 407 
4, 705 

28,025 
11,735 
4. 940 
1,879 
2,342 

16,290 
3, 542 
3,445 
4, 971 

238.7 
63.4 

175.3 
11.9 

4. 7 
25.4 

133.3 

19. 653 

6,383 
3, 926 
3, 732 

194 

838 
543 
295 
795 
604 
191 

13.270 
1, 081 

186 
428 
262 
205 

667 
1.421 
4. \!761 
4. 531 
1, 543 

2. 075 
'1. 205 

r 153 

20.::~ 1 

fl. 576 
3, 764 
3, 544 

220 

940 
607 
333 
942 
722 
220 

13, 774 
1, 207 

233 
462 
293 
219 

678 
1, 507 
4. 853 
4,399 
1, 618 

2. 409 
cJ, 417 

T 173 
378 
458 

28,573 
12,148 
5,388 
1, 859 
2,3\!7 

16,425 
3, 592 
3, 483 
4, 940 

28,066 
11,724 
4, 948 
1, 872 
2,336 

16,342 
3, 563 
3,466 
4, 960 

'Revised. I Advance estimate. 9 Includes data not shown separately. a" Com-
prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores. 

+Revised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments 
for trading day differences. Revisions for periods not shown here appear in the July 1963 

241.1 
63.7 

177.4 
15.3 

4. 9 
25.6 

131.6 

?,68. 7 
69.7 

199.0 
16.3 
4.3 

29.3 
149.1 

243.1 
67.5 

175.6 
14.1 
4.9 

25.5 
131.0 

20,518 

6. 982 
4, 262 
4,033 

229 

21, 228 20, 737 

7, 23917.044 
4.301 4, 126 
4, 060 3, 865 

241 261 

854 
.174 
280 
977 
748 
229 

13,,136 
1, 2fi8 

224 
482 
303 
2.19 

6!12 
1. 41;3 
4. 677 
4, 22:1 
1, 574 

934 
612 
322 

1, 068 
828 
240 

13,989 
1,163 

218 
460 
27!i 
210 

676 
l, 562 
5, 066 
4. 578 
1, 626 

2. 299 2. 278 
' !, 3~3 ' I. 325 

'163 '](1() 

3841 361 
4~9 45)': 

20, 276 20, 200 

6, 646 6, .'i12 
3. 824 3, 740 
3, 602 3, .115 

222 225 

945 
ill7 
32S 
957 
736 
221 

13,630 
1,166 

233 
443 
287 
203 

677 
1, 518 
4, 864 
4. 400 
1, 594 

2, 301 
'!, 330 

r 171 
377 
471 

28,637 
12,080 

5, 318 
!, 870 
2, 415 

16. 557 
3, 576 
3,571 
4, 994 

28, 061 
11, fl22 
4,897 
1,855 
2,324 

16,439 
3,555 
3,550 
4, 979 

938 
598 
340 
940 
738 
202 

13,688 
1,156 

221 
447 
285 
203 

678 
1. 504 
4.890 
4.414 
1, 581 

? 39') 

'1: 353 
'163 

380 
469 

2B, 439 
11,986 
5, 249 
1,846 
2,404 

16,453 
3, 542 
3,581 
4, 953 

28,062 
11, ,184 
4, 869 
1, 842 
2,327 

16,478 
3, 578 
3, 560 
4, 985 

933 
599 
334 

1,050 
819 
231 

13.693 
1,127 

239 
421 
2fo5 
202 

f,fi4 
I. 592 
4. 957 
4, 483 
1, 659 

'2. 266 
'l, 340 

'141 
357 
450 

20,486 

6. 630 
3, 843 
3, 607 

236 

935 
611 
324 
962 
750 
212 

13, 856 
1,179 

222 
471 
287 
199 

674 
1. 511 
4. 923 
4, 456 
1, 584 

'2. 409 
cJ, 414 

T 174 
389 
475 

28, 041 
11,896 
5,147 
1,852 
2,362 

16, 145 
3,396 
3,656 
4, 771 

ZB, 124 
11,614 
4, 869 
1,859 
2,318 

16,510 
3, 560 
3, 663 
4, 943 

212. 5 
63.6 

148.9 
II. 6 
5.5 

19.2 
112.6 

231.1 
66. s 

164. 3 
11.2 

3. 7 
18.7 

130.7 

246.7 
65.0 

181. 7 
12. 7 

4. 7 
26.2 

138.1 

20,540 21, 018 19, 267 

6,976 
4,003 
3, 74~ 

257 

965 
608 
357 

1,100 
876 
224 

13,.564 
1,010 

200 
390 
241 
179 

f>fiO I 1. 646 
5.00:1 
4. 00'2 
1, 712 

'2.10R 
T l, 212 

'148 
341 
474 

6. 556 
3, 529 
3. 283 

241 

992 
651 
341 

1.138 
911 
2'2i 

14.462 
1,11)7 

209 
446 
200 
212 

680 
1. f()~ 
5, 318 
1. 82?. 
1, 730 

'2, 444 
, I. 408 

cJ83 
3110 
4f\9 

20, 719 20, 666 

6, 773 6. 562 
3, 940 3. 733 
a. 709 3 . .s12 

231 221 

979 
613 
366 
958 
746 
212 

13,946 
1, 214 

239 
475 
298 
202 

674 
1,497 
5,030 
4. 540 
I. 002 

'2.415 
'1, 403 

'185 
385 
481 

27,957 
11,837 
5,129 
1, 840 
2,322 

16,120 
3,399 
3, 546 
4, 772 

28,259 
11,673 
4, 922 
1,862 
2,299 

16, 586 
3,616 
3,604 
4, 923 

939 
611 
328 
992 
771 
221 

14,101 
1, 259 

247 
480 
323 
209 

685 
1 •• 519 
4. 996 
4. 527 
1, 1':12 

r 2, 475 
'!, 452 

'189 
:187 
476 

27,575 
11, 105 

4, 281 
1,888 
2,313 

16,470 
3, 629 
3,486 
4, 959 

28,148 
11,604 
4,810 
1, 892 
2,318 

16, 544 
3,600 
3,546 
4, 931 

5. 999 
2. 990 
2. 779 

211 

Ji~ I 
842 
213 

13.268 
1, 161 

203 
448 
296 
214 

647 
!, 526 
4. 684 
4. 238 
1, 599 

T 2, 275 
'1. 340 

r 172 
354 
·137 

20,426 

6. fJ(l6 
3. 717 
3. 495 

222 

985 
648 
337 
975 
761 
214 

13. 820 
1,204 

238 
465 
303 
198 

688 
I. 470 
4. 897 
4. 441 
1, 605 

'2. 390 
'1.386 

'181 
386 
466 

27,894 
10,880 
4,098 
1, 904 
2, 299 

17,014 
3,858 
3,530 
5,255 

28,147 
11,605 
4,890 
1,874 
2,322 

16,542 
3, 619 
3, 54! 
4, 976 

267.7 
65.9 

201.8 
16.0 

5. 5 
28.9 

151.4 

21,528 

7. 599 
4. 387 
4,148 

239 

1. 095 
719 
376 

1, 119 
897 
222 

13,929 
1.191 

218 
472 
304 
197 

667 
1, 5ti6 
4. 910 
4. 449 
I. 649 

'2. 417 
'1. 404 

r 197 
378 
466 

20,716 

6. 941 
3, 980 
3. 748 

232 

1, 028 
666 
362 
986 
764 
222 

13,775 
1,150 

217 
451 
286 
196 

683 
!, .530 
4. 943 
4. 484 
!, 618 

'2. 303 
'!, 321 

r 173 
390 
478 

29. 134 
11, 400 
4,488 
1, 968 
2,273 

17,734 
4,006 
3.660 
5,628 

28,357 
11,664 
4. 959 
1,896 
2,301 

16,693 
3,655 
3. 571 
5,045 

2.18.4 
61.8 

196.6 
13.0 

4. 7 
25.8 

153.1 

260.6 
53.8 

206.7 
8. 7 
5.3 

24.0 
168.8 

210.61--------
59.8 --------

150.8 -~------
10. 6 --------
1\.8 --------

18.2 --------
115. 2 --------

21,494 '24, 98! cJ9, 131 I 18. 4@ 

6. 985 '7, 157 
3. 949 ' 3. 663 
3, 712 r 3, 3f)2 

237 '311 

1, 077 
703 
374 

1. 002 
771 
231 

14, 509 
1,308 

254 
509 
343 
202 

666 
1, 486 
5,153 
4. 689 
1. 625 

r 2, 728 
'1. 590 

r 248 
414 
510 

'1. 320 
r 7R3 
'.537 
'914 
'608 
'306 

'17, 824 
'2.160 

470 
'829 
'.566 
'295 

'900 
'1. 526 
'5. 168 
r 4, 655 
'1, 709 

'4. 389 
'2. 62.1 

r 31)7 
'791 
T 722 

20. 558 '20, 908 

6, 734 ' 6. 781 
3. 791 ':3. 906 
3,556 '3,6.57 

235 '249 

986 
640 
346 
994 
754 
240 

13,824 
1, 186 

224 
463 
294 
205 

677 
1. 506 
4. 973 
4, 512 
1, 638 

T 2, 355 
'1, 355 

'183 
381 
473 

29,989 
11, 910 
4, 846 
1, 999 
2,283 

'1, 010 
cfi3! 
T 379 
'947 
r 713 
'234 

cJ4, 127 
'1, 243 

'238 
'479 
'304 
'222 

'689 
'1, 521 

;ggg 
1,677 

'2, 468 
'1, 457 

'184 
'396 
'481 

'27, 826 
'11, 722 
'5. 146 
'1, 8.18 
'2. 231 

18,079 '16, 104 
4. 044 ':3, 477 
3, 700 ' 3, 546 
5, 753 '4, 629 

28. 651 '2R. 691 
11,856 '11, 965 
5, 101 '5 224 
I. 904 ' 1: 894 
2, 320 '2, 314 

16, 795 '16, 726 
3, 686 '3, 641 
3, 578 ' 3. 560 
5, 108 ' 5, 037 

'6. 010 I I .\ 871 
r 2, 646 1 3, 02. 

3, 456 --------
190 --------

'914 I 87 
.181 -------

~~~ 1::::::: 
532 -------
173 -------

c13, 1~7 112. 59 
' 1, o:n 1 ss 

~~g 1::::::: 
2:17 1-------
' ~:: ~----:~~5 

'1.441 11,418 
'5. 004 I I 4, 838 
1' 4, ,j3i i 1 4. 392 
'1. 363 j I 1. 461 

' ], 865 I I 1. 84 
!, 081 I I 1. 04 

~1~ c:::: 
'20, ::: ~-~~1~~; 
' 6, 832 1 I 6, 98. 

~:m 1==:=::: 

1. g~~ i::::::: 
361 1-------
940 ~-------
725 -------
215 -------

'}1: ~~~ 1-~:~~:: 
229 -------

' 501 -------
306 -------
221 -------

706 
1, 586 

'5, 016 
'4, 526 

1,635 

'2, 470 ------­
' 1, 446 -------

181 -------
404 -------
479 ~-------

27, 870 
11,989 
5, 410 
1, 821 
2, 254 

15,881 
3. 451 
3, .526 
4,494 

28,870 
12.080 
5, 252 
1, 889 
2,336 

16,790 
3, 751 
3, 631 
4, 958 

Census report, "Monthly Retail Trade Report, Adjusted Sales, Supplement." 
tRevised series. Revised to take account of the latest (1962) Annual Survey of Retail 

Trade benchmark data, and to reflect new seasonal factors beginning 1956. Data for earlier 
periods appear on pp. 16-19 of the Dec. 1963 SURVEY. 



S-12 SURVBY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

19~a2,o,enrl tahg:e:631-J-an-. -,--~-F_e_l_l.---.-1-M-a-r-. 'I_A_p_r_. -~·. -l\--1-."-Y-,~-T __ I9,,6_3_J_l_I,---A--,-~----,~---~,------,-~--
. .• . uno u y ug. Sept. Oct. Xov. Dec. 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

Firms with 4 or more stores: 
Estimated sales {unadjusted), totaL _____ mil.$.. 5, 472 5, 813 

Firms with 11 or more stores: 
Estimated sales (unadj.), total'-' ___________ do.... 4, 631 4, 857 

Apparel group'-' --------------------------do____ 307 316 
Men's and boys' wear stores ___________ do ____ I 29 30 

~~';~f;:e~~~~~~~·-~~~~~s~~:-~~~r_e_s_~~~~=~~==~= ~~ 1~§ 
Drug and proprietary stores. ____________ do____ 137 144 
Eating and drinking places ______________ do ____ l 100 104 
Furniture, homefurnishings stores _______ rlo____ 40 42 

General merchandisegroup_, ____________ rlo ____ 1.464 1.585 
Dept. stores, excl. mail order sales ______ (lo ____ 

1 

'901 985 
Variety stores __________________________ do____ 284 295 

~;,~f~~ ~~i:i~;b1ctg~-,n,;t.irtal~-dea1.?<8ad~====l 1
' 
9~~ 1,9?;~ 

Tire, battery, accessory dealeC' __________ do ____ l 90 91 

Estimated sales (seas. adj.), total'-' t-------do ____ -------- ------

A~~~~~ ;~odltt~yg;-;-e-;tr-stores~==========3~====1======== _ ====== 
'Vi.romen's apparel, accessory stores _____ do----1--------
Shoe stores _____________________________ do. ---1--------

Dru!( and proprletury stores _____ --------~0---- i -------- ----- --
F.atlng and i\rinking places. _____________ rlo·---1-------- ----- --
F'urnlture, homefurnishlngs store, _______ do ... -1-------'j' --- --
General merchandise gronpQ _____________ do .... [--------

1
- - --

Dept_ stores, excl. mall order sales ______ rlo ____ 1--------l- - ---

Gr~~!~~:t~~~~~~~--~~~~~~~~~~~~~--~~~~~~~~:~l~===: 1:=======1- - --
Lumbcrvarrls, bldg. materialsdealersci" _rlo ____ --------~ ___ _ 
Tire, battery, accessory dealers _________ .. do. - 1----- -- --- .. --

All retail stores, accounts receivable, end of mo.: / 
Total _________________ ------------ ________ mil. $ __ 

1

, 14,299 ''15 .. 4H4 
Durable goods stores _______ , ___________ rlo____ 6, 241 I f\. fi!ti 
Nondurahle goods stores _______________ do____ 8,0r.s B.85S 

f:1hnrge ac·counts _________________________ do____ 7. 441 7. 82fi 
Installment accounts _____________________ do____ 6, 858 i 7, ti58 

Department stores: I ! 
Ratio of collections to accounts recei\·ahle: I 

Charge accounts ______________________ percrnt.. 48 I 49 
Installment accmmts _____________________ do____ 171 17 

Sales by type of payment: 
4

, 
Cash sales ____________ percent of total sales.. " 43 
Charge account sales _____________________ do____ 40 39 
Installment sales _________________________ do____ 17 18 

Sales, total United States: 
Unadjusted _______________________ l957-59=!00.. 114 • 119 
Seasonally adjusted _______________________ do ____ -------- --------

Stocks, total U.S., end of month: Unadjusted ______________________________ ifo____ 117 v 123 
Seasonally adjusted ______________________ cto ____ -------- --------

4, 901 

4,075 

228 
24 
93 
66 

129 
91 
30 

'1..108 
'fi90 

191 
1,897 

45 
69 

4, 751 

'313 
29 

133 
•88 

140 
119 
38 

'1, 198 
r \l:27 

288 
1, fl(i.~ 

6~ 
92 

13,171 
.>. ggo 
7. n:-.:2 
(i, k4:2 
f'r. 63~ 

49 
17 

43 
38 
19 

86 
'114 

107 
120 

4, 592 

3,826 

202 
18 
82 
64 

128 
89 
32 

1, 035 
r 621 

204 
1, 790 

42 
62 

4, 737 

311 
29 

126 
94 

~~g II 

J..;n 
'92/ 

2RS I 
1. ~52 I 

61 
ss I 

I 
12. 1oo 1 

5, 68.1 I 
7. 015 
6. 586 i 
6, 1141 

I 
4S I 
161 

!~ I 
181 

8' 
11~ 
1121 
1191 

5, 469 5, 574 

4, 571 4, 651 

283 353 
25 29 

116 141 
87 113 

135 134 
102 102 
39 38 

1,329 1,501 
'835 '929 

241 294 
2, 067 1, 862 

52 fi3 
77 92 

4, 778 I 4, 705 

311 
29 

131 
92 

140 
104 

40 

1, .5ti9 
T 972 
2~l4 

1. 940 
fl:l 
89 

12,912 
5. 799 
7, 113 
fi, fiR8 
6, 25~ 

48 
17 

42 
41 
17 

101 
119 

120 
120 

309 
29 

126 
89 

139 
10:3 

40 

1, 503 
7 922 

287 
1, 94fi 

f>3 I 

90 

13,352 
f), 9t;.) 
7. 3g7 
7. 032 
6, 3211 

47 
lG 

43 
40 
17 

ml 123 
120 

5, 776 

4, 850 

315 
29 

135 
90 

138 
107 

43 

1, 491 
'935 

276 
2,063 

72 
97 

4. 7301 

309 
29 

131 
85 

143 
104 

41 

5, 685 5, 518 

4, 767 4, 601 

307 263 
30 25 

130 115 
87 71 

141 138 
108 111 
41 38 

• 1. 5Hl '1. 415 
'9651 '879 276 263 

1, 950 1, 915 
73 75 

103 102 

4. 848 1 4. 914 

311 .

1 

324 
"8 33 

136 141 
83 i 82 

144 I 145 
1o4 1 105 
42 ' 40 

1. 5I2 • 1. 593 I , 1. 604 
'939 ' 990 'i' ' 995 

285 297 29.1 
1, 955 1. 9fi4 ' 1, 992 

54 651 64 
88 93 I 92 

13,1l34lll3. 799 I 
6. HiO 6, 339 I 
7, 4i4 7, 400 i 
7. ::o2 '· 14? 1 

ll. 432 I 6. f>5~ I 

49 I 48 I 

16 I 15 I 

43 ' 43 I 
39 1

1 
39 1 

18 18 

I I 
112 I 114 I 
111 , 120 I 
1221 11() ! 
121 I 121 l 

13,781 
(), 4f)/ 
7. 324 
7. 1.57 
6,1324 

49 
17 

43 
39 
18 

100 
120 

117 
123 1 

I 

EMPLOYMENT AND POPULATION 

POPULATION 
Population, U.S. (incl. Alaska and Hawaii): 

6,094 

5,106 

310 
25 

138 
84 

142 
115 
44 

'1. 641 
'1. 015 

301 
2,136 

76 
94 

4. 983 

341 
33 

147 
90 

150 
107 
44 

r l, 64G 
'1. 0:35 

294 
2,007 

63 
88 

14,016 
G. 559 
7. 457 
'i, 264 
6, 752 

50 
17 

44 
39 
17 

114 
126 

5, 546 

4, 611 

309 
2.i 

12R 
93 

135 
107 

41 

'1. 526 
'961 

272 

I ,8~~ I 
4. 871 1 

316 
31 

132 
87 

147 
ws 
42 

'1, 605 
'1, 000 

2\li 
1. 970 

63 
89 

13, ggn 
r (), 5:3:? 

7. 4.5S 
r 7. 17~ 

6. 812 

48 
17 

42 
40 
18 

121 
121 

131 
124 

5, 947 6, 411 '8. 239 

4, 916 

310 
30 

131 
83 

I38 
109 

51 

'1, 615 
'1,000 

292 
1, 96.5 

75 
93 

5, 364 

347 
34 

152 
83 

143 
105 
52 

'1. 843 
'1, 137 

321 
2,140 

64 
94 

6. 943 

567 
60 

246 
133 

226 
107 

51 

'2. 995 
'1. 850 

611 
2. 081 

50 
132 

4, 809 4, 922 ' 5. 043 

298 
29 

12,) 
84 

310 
2"1 13~ 
83 I 

I46 144 
107 105 

46 44 

•1.5231 •1.600 
'932 ! '9D3 

29s I 296 
I, 993 2, 015 

64 63 
91 92 

14, 21)9 I· 1-1, 3G1 
r (), 559 r 6, 451) 

7,1iS1 7,~l05 
r 7, 3Sl r 7, 381 

6. 888 6. 980 

50 
18 

41 
41 
18 

116 
113 I 

143 I 
1281 

50 
17 

43 
39 
18 

141 
117 

147 
128 

r 32() 
'29 

r l~~i 
r 92 

147 
'106 

42 

'1. 674 
'I. 050 

'305 
'2. 017 

61 
•99 

•1.5. 484 
r 6. 6~6 
r .S, 8.5S 
T 7, .S2fi 
r 7, G58 

4~ 
lS 

4.1 
38 
17 

229 
126 

116 
127 

:\larch l\JG4 

1964 

Jan. I Feb. 

5.374 -------

4.464 1-------

247!-------
26 -------
97 --------
73 -------

1 

140 I _____ _ 

1~~ I :=::=: 

1. 248 1------­
ml::=::== 

2, 0861-------
46 -------
75 -------

5,071 , ____ --
1 

33f1 \ ----

1~~ ~~-= -== 
94 I ------

1.52 I_-- --
111 ' -- ---

41 

1. 680 I __ __ 
I. 0:19 

318 
2. 0~~ -

99 ----

14.ili5 
c. 319 
1;, 441; 
i.4f1} I 

i. 274 

t~ i 
I I 

~~ I : 
zo I __ 

'p 93 l- -~ 
r J.l 1:23 !-

1 
I'll-\: j __ _ 

p 1271-

Total, incl. armed forces overseas0. _________ miL ' 186.66 '189. 38 188. 15 188.35 188. 54 188. 73 188. 94 189. W 1R9. 38 1~9. c2 189. 89 190. H 190. 3(1 190. G1 190. 81 191. 01 

EMPLOYMENT 
Noninstitutional population, est. number 14 years 

of age and over, total, unadj. ______________ miL. 130.08 

Total labor force, incl. armed forces ________ thons __ 
Civilian labor force, totaL _______________ do ___ _ 

Employed, total _______________________ do ___ _ 
Agricultural employment. ___________ do ___ _ 
Nonagricultural employment_ ________ do ___ _ 

74,681 
71,854 
67,846 
5,\90 

62, tl57 

Unemployed {all civilian workers) _____ do____ 4.007 
Long-term {15 weeks and over) _____ do____ I, 119 

Percent of civilian labor force_______________ 5. 6 
Not in labor force __________________________ thous .. 55,400 

Civilian labor force, seasonally adJt ______ do ____ --------

132. 12 

75. 712 
72, 975 
68,809 

4. 946 
63,863 

4.166 
1,088 

5. i 
56,412 

Employed, totaL ______________________ do ____ -------- --------
Agricultural employment_ ___________ do ____ -------- -------
Nonagricultural employment_ _______ do ____ -------- --------

Unemployed (all civilian workers) _____ do ____________ --------
Long-term (15 weeks and over) _____ do ____________ --------

Rates (percent of civilian labor force): 
All civilian workers _______________________ -------- --------
Experienced wage and salary workers_____ 5. 5 5. 5 

131.25 

73,323 
70, 607 
65, 93.5 

4, 206 
61,730 

4, 672 
1,153 

6. 6 
57,930 

72,400 
68.254 

5, 164 
63,090 
4.146 
1, 152 

Ial. 41 

73,999 
71, 275 
u6, 3.>R 

4, 049 
62.309 

4, 918 
1, 303 

6. 9 
57, 414 

72,429 
68,122 

4. 895 
63,227 

4. 307 
1, 128 

5. 9 
5.9 

131.59 I 131.741 

74. 3S2 74. 897 
71,650 72, 161 
67, 148 68,097 

4, 337 4, 673 
62, 812 63. 424 

4, 501 4, 063 
1, 386 1, 424 

n. 3 5. 6 
57, 208 56, 843 

131.86 

75, 864 
73,127 
69,061 

5, I78 
63,883 

4, 06fi 
1. 292 

5.6 
56,001 

72,460 
68,364 

4. 886 
63,478 
4,096 
1,097 

72, 902 73, 022 
68, 767 68, 720 
4, 997 5, 030 

63, 770 63, 690 
4, 135 4, 302 
1, Ofli 11, 113 

5. 7 
5. 5 

5. 7 5. 9 
5. 4 5. 5 

132.04 

77.901 
7.5. J(\,5 
70,319 

.5, 954 
64. 365 

4, 846 
1. 01n 

(\.4 
54, 135 

72,891 
68,767 

4. 924 
ll3. 843 
4.124 
1.080 

5. 7 
5. 6 

132.20 

77, 917 
75, I73 
70, 851 

5, 969 
64.882 

4.322 
93:l 
5. 7 

54, 279 

73,207 
69, 101 
5,009 

64,092 
4,106 
1,042 

.5. 6 
5. 4 

132.34 

77, 167 
74,418 
70.561 

5. 496 
65,065 

3, 857 
949 
5. 2 

55,178 

72,988 
68.941 
4,872 

64,069 
4. 047 
1, 083 

5. 5 
5. 4 

132.50 

75,811 
73,062 
69, 546 

5, 326 
64,220 

3. 516 
886 
4.8 

56,686 

73.091 
69,044 

4, 877 
64, 167 

4. 047 
1, 078 

5. 5 
5.4 

132.68 

76.086 
73,344 
G9. 891 
5.350 

64, 541 

3,453 
919 
4. 7 

56, 596 

73.168 
69.067 
4, 939 

64,128 
4,101 
1, 114 

5. 6 
5. 5 

132. 85 i 133. 02 

76, 000 175. 201 
73. 261 72, 4ffl 
69, 325 08. 615 

4. 777 4. 039 
64, 548 64, 576 

3, 936 
864 
5. 4 

56,852 

73, 57~ 
69,222 
4, 903 

64,31!1 
4, 350 
1,060 

5. 9 
5. 7 I 

3. 846 
928 
5. 3 

57,824 

73. 224 
69, 205 

4. 890 
64,315 
4, 019 
1. 022 

5. 5 
5.3 

133.20 

it 514 
71,793 
67. 228 

3. 99:1 
63, 234 

133. 3<' 

75. 2[i~l 
-.-, 5·r 
tis: o(l2 

3. 931 
64. Oil 

4, 563 4, 5:24 \ 
1, 106 l.lti3 

6. 4 6. 2 
58, 685 58. 099 

73. 667 
69, 507 

4. 936 
64.631 
4,\00 
1, 105 i 

5. 6 1 
5.3 

73.835 
69.831 

4, 797 
65.035 
4.003 
1. 007 

5. 4 
5.2 

' Revised. • Preliminary. I End of year. 2 As of July L '-' Includes data 0Revisions for !\fay 1960-Nov. 1962 are available upon request. 
l Revised monthly data (back to Apr, 1948) appear in the "Monthly Report on the 

Labor Force," Jan. 1964, F.S. Dept. of Labor, Wash., D.C. 20210. 
not shown separately. 

ci"Comprlses lumber yards, building materials dealers, and paint, plumbing, and elec· 
trical stores. tSee note marked" t" on p. S-11. 
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Unless otherwise stated, statistics through 1962 ----'-----l-----,-----,-----;-----;------;---,---,-----,----.-----.-----.---l---.---1
~1~ ~ ~ 

:~1tio~e:'r~~SiNE~S s~AT~s"Tici:' the 
1963 ~~.:;.~~:; Jan. I Feb. I Mar. I Apr. I May \ June I July l Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb.• 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT--'Continued 

Employee.s on payrolls (nonagricultural estab.):t 
Total, unadjusted t ·------- __ --------------thons. _ 55, 841 57, 174 li5,409 55,374 55,714 

Mannfactur!n~ establishments __________ do ____ 16,859 17.035 16,687 16,683 16,756 
Durable goods !ndustr!es. ______________ do ____ 9, 493 9, 659 9, 481 9, 474 9, 508 
Nondurable goods industr!es ___________ do ____ 7, 367 7,376 7,206 7,209 7, 248 

Mining, total9 --------------------------do ____ 652 634 623 618 616 
Meta! min!ng __________________________ do ____ 83 82 78 80 79 
Coal mining_ --------------------------do ____ 152 139 148 147 142 
Crude petroleum and natural gas ______ do ____ 299 293 289 288 288 

Contract construction ___________________ .do ____ 2, 909 3, 029 2,584 2, 470 2, 556 
Transportation and public utilities 9 ____ .do ____ 3, 903 3, 913 3, 775 3, 844 3, 847 

Ra!lroail transportation------------- ___ do ____ 797 774 755 757 761 
Local and Interurban passenger translt .. do ____ 271 273 277 277 276 

Motor fre!~bt trans. and storage ________ do ____ 880 89R 854 857 859 
Air transportation_-- ___ ---------------do ____ 200 210 208 207 208 
Telephone commun!cat.lon _____________ do ____ 688 6S8 682 681 683 
Electric, gas, and sanitary serv!ees _____ do ____ 611 612 606 605 605 

Wholesale and retail trade _______________ do ____ II, 582 11,865 11,535 11,433 11, 497 
Wholesale trade ________________________ do. --- 3,061 3,143 3,073 3, 065 3, 069 
Retail trade ____________________________ do.--- 8, 521 8, 722 8,462 8, 368 8, 428 

Finance, Insurance, and real estate _______ (!o ____ 2, 798 2. 865 2,806 2, 813 2, 825 
Rerv!ces and mlseellancous _______________ do ____ 7, 949 8, 297 7, 956 7,997 8,076 
Government. ____ --------------------- ___ do ____ 9,188 9, 535 9,444 9, 516 9, 541 

Totnl, seasonally ndjnsted t _________________ (!o ____ 155,841 157,174 56,333 56,458 56, 706 
Manufacturing estahllsbments ___________ do ____ 16. 859 17,035 16,871 16, 872 16,948 

Dnrahle goods !ndnstrles _______________ do ____ 9, 493 9, 659 9, 542 9, 546 9, 586 
Ordnance and accessories _____________ do ____ 271 277 280 279 278 
T,umher and wood prodncts __________ do ____ 5S9 DS6 593 590 597 
Fnrn!ture. anct fixtnres _______________ ,Jo ____ 385 390 389 386 388 
Rtone, clay, and gla"' prodncts _______ dO---- 594 608 595 590 597 
Primary metal !ndustrles ____________ do ____ 1,164 I, 166 1,124 1, 133 1, 145 

Fabricated metal products ___________ cto ____ 1, 128 1. 11'3 1,125 1, 131 1, 136 
Mach!nery ___________________________ do ____ 1, 490 1, 520 1,503 I, 499 1, 501 
Electrical equipment and suppl!es ..• dO---- 1, 579 1, 582 1, 593 1, 589 1, 589 

Transportation equipment ___________ do ____ 1, 542 1,614 1,586 1, 595 I, 597 
Imtruments an<l related products ____ dO---- 360 372 365 366 368 
Miscellaneous manufacturing Ind. ___ dO---- 391 393 389 388 390 

Nondurable !WOos !ndustrles ___________ do ____ 7, 367 7. 376 7,329 7, 326 7, 362 
Food anct klni!rect products __________ do ____ 1, 7oo 1, 738 1, 752 1, 747 1, 757 
Tobacco manufactures. ______________ do.--- 91 89 89 89 89 
Te.xt!le mill pro<lucts _________________ do ____ 903 8~0 891 890 892 
Apparel anct relatect proctncts ________ do ____ I, 267 1, 298 I, 268 I, 273 1, 286 
Paper and allied products ____________ do ____ 614 621 617 617 619 

Pr!nt.ln~. pnbl!shlng, anct allied lnd .. do ____ 925 928 910 907 910 
ChenMals anct allied products _______ do ____ 846 866 8.53 856 859 
Petroleum refinlnv and relatect !nd ___ do ____ 195 188 187 188 188 
Rubber an<l mise. pla,t.le products .•. do ____ 406 409 411 408 411 
Leather and leather products. _______ do ____ 360 3W 351 351 351 

Mining ___________________________________ do ____ 652 634 631 631 631 
Contract comtrurt.lon ____________________ do ____ 2,909 :1,029 2,967 2, 920 2, 928 
Transport.at.lon an.i pnbl!c ntllltles _______ cto ____ 3, 903 3. 913 3,821 3, 899 3, 894 
Wholesale and retail trade. ______________ do ____ 11. 582 II. 865 11,685 11,729 11, 7\15 
Finance, insnranc(', anrl real estate _______ rlo ____ 2, 798 2. 866 2,834 2, 839 2, 848 
Rervtcrs anrl miscellaneous _______________ cto ____ 7, 949 8. 297 8,110 8,144 8, 207 
Government __________________ ------ _____ flo ____ 9,188 9. 535 9, 414 9, 424 9, 455 

Production worker> on mfv. payrolls, unadjusted:! 
12.494 12,585 12,286 12,276 Total, nna<ljuM.e<lf ______________________ t.hons __ 12,344 

R~asonally acljusted __________________ do ____ 12,453 12, 455 12, 521 

Dnrable good" lnctnst.r!es, unactjustect .. do ____ G, 946 7. 059 6,896 6, 884 6, 919 
Reasonally adjusted- _______________ do ____ ----i2o- 6, 950 6, 956 6, 994 

Ordnance and aC'cessnries _____________ do ____ 119 121 120 120 
Lumber auct wood proctucts __________ do ____ 52n 524 .501 496 500 
Furniture and fixtnres _______________ do ____ 320 324 319 317 318 
Rtone, clay, anrl glass prorlucts _______ do ____ 479 490 452 447 458 
Primary metal !ndnstrles ____________ cto ____ 936 942 900 914 929 

Blast. furnaces, steel anct rolling mills.do. ___ 421 424 390 4tH 418 
Fabricated metal pro<hJCts ___________ cto ____ 804 884 8o7 85<1 855 
M acl1!ncry _ .. ________________________ do ____ 1,036 1, 0.53 1,043 I, 041i 1, 051 

"'e<.rlre' "0" "'"'"' """ "'"''""- -- '"-- --~ I, 060 I, 0.57 1,069 1, 058 1, 050 
Transportation equipment 9 _________ do ____ 1, Of\1 I, 113 1,112 1, 105 1, 104 

Motor vehicle" an<l eqn!pment_ ____ do ____ 534 572 576 567 564 
A!rcrnft and parts __________________ do ____ 351 3-'6 359 355 353 

Instruments and related prorlucts ____ do ____ 230 237 232 232 233 
MisCf'llaneons mfg. !nrlnstrles ________ do ____ 315 316 289 295 300 

Nondurable ?oods inctustr!es, unadj ____ do ____ 5, 548 5, 526 5,390 5, 392 .5, 425 
Reasonally adjustect ________________ do ____ -------- -------· 5,503 5, 499 5, 527 

Food and k!ndrect products __________ do ____ 1, 176 1,155 1,094 1, 072 I, 081 
Tobacco mannfactures. ______________ do ____ 79 77 77 74 69 
Textile mlll products.----------------do ____ 812 797 790 790 794 
Apparel and relat.ect products ________ do ____ 1, 125 1,1.)] 1,109 1, 141 1, 157 
Paper and all!ed products ____________ rto ____ 486 488 483 480 482 

Pr!ntln~. publ!sh!n~. and allied lnd .. do ____ 594 590 578 576 579 
Chemicals and allied products _______ do ____ 517 524 514 516 522 
Petroleum refining and related !nd ___ do ____ 125 120 117 117 117 

Petroleum refining ___ .. ____________ do ____ 101 95 94 96 96 
Rubber anct m!sr. plastic product.s ___ do ____ 314 315 319 313 314 
Leather anct leather prodncts _________ do ____ 319 ~09 310 313 310 

•Revised. • Preliminary, 1 Total and components are based on unadjusted data, 
t Beginning with the Sept. 1963 SPRVEY, data for employment, hours, earnings, and 

labor turnover reflect adjustments to Mar. 1962 benchmarks. The revision affects series 
back to Mar. 1959 and, for seasonally adjusted data, all series beginning Jan. 1952, with only 

56, 505 56,967 57,609 57,422 57,651 58,211 58, ~26 58,220 '58, 585 '56, 866 56,949 

16, 845 16, 9f>O 17,111 17,050 17,199 17, 398 17,367 17.229 •17, 139 •16, 938 16,982 
9, 593 9, 673 9, 738 9. 666 9,609 9, 801 9,811 9, 789 '9. 765 '9, 666 9, 67.5 
7, 252 7, 287 7, 373 7, 384 7,590 7, 597 7,556 7, 440 '7, 374 '7, 272 7, 307 

632 643 650 641 646 641 637 634 '631 '617 612 
82 83 84 84 85 84 84 84 '83 82 --------

143 142 139 126 135 134 136 136 137 135 --------
290 295 300 302 298 295 290 292 '295 294 --------

2, 846 3, 049 3, 232 3,304 3,437 3, 378 3,333 3,176 '2, 925 '2,606 2,659 
3, 859 3, 897 3, 954 3, 975 3, 976 3,982 3, 968 3, 944 '3, 931 '3, 877 3, 871 

769 780 789 790 791 780 776 770 773 758 
-~---- --

273 274 269 258 258 276 278 279 '282 282 --------
868 877 912 920 921 934 936 925 913 883 --------
208 209 211 212 212 212 212 213 214 214 --------
684 686 692 701 699 693 691 685 685 686 --------
603 607 619 626 626 618 611 611 610 609 --------

11,740 11,720 11,848 11,832 11, 878 11, 942 12,014 12,166 •12, 774 •11, 893 11, 775 
3,075 3,085 3,132 3,168 3,196 3,199 3, 208 3, 208 '3, 238 '3, 199 3, 189 
8, 665 8, 635 8, 716 8, 664 8,682 8, 743 8,806 8, 958 r 9, 536 '8, 694 8, 586 
2,842 2, 858 2, 885 2, 916 2, 919 2,887 2,884 2, 878 2, 880 '2, 877 2, 884 
8,199 8, 294 8, 423 8, 474 8,457 8, 436 8,472 8,406 '8, 379 '8, 310 8, 344 
9, 542 9, 546 9, 506 9,170 9,139 9, 547 9, 7.51 9, 787 '9, 926 '9, 748 9, 822 

56,873 57,060 57, 194 57,340 57,344 57,453 57,646 57,580 '57, 748 '57, 802 58,082 
17,037 17,095 17,075 17. 103 17,033 17.076 17,119 17,061 •17, 127 '17, 121 17, 176 

9, 660 9, 683 9, 685 9, 701 9,652 9, 705 9, 718 9,688 '9, 737 '9, 726 9, 749 
274 276 278 277 275 275 277 275 '276 '275 273 
588 592 559 564 578 588 589 595 '598 '594 593 
387 388 390 392 393 392 391 392 394 '394 398 
607 612 612 615 616 610 611 614 612 '610 612 

1, 174 1, 184 1, 202 1, 208 1,176 1,164 1, 155 1, 155 '1,166 '1, 170 1, 179 

1, 148 1, 151 1,156 1,159 1,162 1,165 1,164 1,162 '1, 169 '1, 163 1,173 
1, 504 1, 506 1, 508 !, 512 I, .525 1, 531 1, 545 1, 548 1, 555 1, 558 1, 545 
1, 595 1, 597 1, 593 1, 587 1,574 1, 574 1, 571 I, 557 '1, 566 '1, 563 1, 564 

1, 623 1,614 1, 623 1, 618 1,580 1,635 1, 647 1,619 1, 629 '1, 626 1,636 
370 370 375 375 375 373 373 373 1' 375 '374 375 
390 393 389 394 398 398 395 398 397 '399 401 

7, 377 7, 412 7, 390 7,402 7,381 7, 371 7,401 7, 373 7, 390 '7, 395 7, 427 
1, 738 1, 743 I, 732 1, 730 1, 728 1, 723 1, 742 1, 733 1. 741 '1, 744 I, 7:39 

90 89 88 87 m 86 89 95 91 •88 89 
891 889 889 891 887 886 890 889 888 '891 896 

1, 296 1,317 1,306 I, 317 1,302 1, 306 I, 312 1, 291 1, 295 • I, 298 1, 308 
618 620 620 623 623 622 620 622 '624 625 629 

929 934 936 935 937 935 934 931 '939 '941 943 
862 864 8()8 870 870 869 871 870 r871 871 879 
188 188 187 188 189 190 189 189 '188 '186 186 
416 417 414 408 404 402 402 406 '405 407 411 
349 351 350 353 350 352 352 347 '348 '344 347 

639 640 639 640 635 632 629 630 '630 '626 625 
3, 005 3, 019 3, 046 3,069 3,083 3, 071 3,066 3,057 '3, 069 '2, 992 3,143 
3, 890 3, 909 3, 919 3,936 3, 941 3, 950 3,937 3, 928 '3, 915 '3, 924 3, 926 

11. 784 11.825 ll,8M 11,884 11,907 11,922 11,935 11,941 •11, 963 '12, 047 12,079 
2, 853 2, 864 2, 865 2, 870 2,873 2, 873 2,887 2,887 2, 892 2, 906 2, ~]I) 
8,199 8, 228 8, 282 8, 349 8,373 8, 377 8, 430 8, 423 '8, 447 '8, 471 8, 497 
9, 466 9, 480 9, 504 9, 489 9,49'J 9, 552 9, 643 9, 653 '9, 705 '9, 715 9, 726 

12,895 12, 756 12,426 12, 52fi 12,652 12. 571 12, 705 12,923 •12, u65 •12, 482 12,522 
12,604 12, 647 12,628 12,650 12,575 12, 611 12,649 12,590 •12, 653 '12, 650 12, 7ll:l 

7, 010 7,083 7, 138 7,056 6, 995 7,193 7, 204 7, 180 r 7. 155 '7, 070 7, 079 
7, 070 7, 081 7,086 7,103 7,051 7,097 7, 110 7, 081 7, 129 '7, 127 7, 1.,3 

118 118 118 118 118 119 120 119 119 118 117 
511 533 523 528 547 551 543 534 '522 '500 498 
3!8 317 322 321 331 333 334 332 '029 >324 327 
482 497 508 512 516 510 504 501 r 48G '465 466 
953 970 984 970 946 942 929 928 941 '948 960 
4:Ji 450 458 453 419 420 410 408 '414 420 --------
81\8 880 894 879 889 909 913 907 904 891 891 

1, 05() I, 052 1, 055 I, 041 1.044 1,055 1, 056 I, 059 r 1, 0/'i I, 083 1, 079 
I, 048 I, 049 1, 057 1, 040 1,0·18 I.OG7 1, 074 1,065 • I, ()62 '1, 054 1, 050 
1, 118 1, 121 1, 121 1,099 984 1, 125 I, 149 I, 157 I, lG:l r l. 154 1, 151 

575 580 581 .165 450 584 599 608 612 606 601 
353 350 3.52 350 351 3.56 361 363 '366 366 :164 
234 235 239 237 240 240 240 241 240 2~16 2:J6 
305 312 316 312 :J32 341 342 337 '313 '296 31)4 

5,416 5, 443 5, 514 5, 515 5, 710 5, 730 5, 691 5, 576 \ r 5, 510 '5, 412 2, 44:l 
5, 534 5, 566 5, 542 5, 547 5, 524 5, 514 5, 539 5, ,509 ' 5, 524 r 5, 523 l5, 550 
1,080 I, 098 1,146 1,188 1,272 1, 285 1, 248 I, 169 'I, 128 • I, 083 1, 1)611 

f>7 65 04 63 88 95 94 87 83 r 77 74 
795 796 802 792 803 803 804 802 795 '788 195 

1,135 1, 142 1, 140 1, 133 1,183 1, 180 1,180 1, 161 I, 1.50 • I, 13.5 1, 170 
483 484 492 487 495 495 493 492 491 '484 484 

588 590 592 589 .591 597 599 598 602 '594 596 
532 530 527 525 528 527 526 522 522 .120 .527 
119 121 122 122 123 121 120 118 116 '114 115 
96 95 96 96 96 951 94 94 9;] 93 9:3 

315 317 319 307 310 315 317 31R '315 313 314 
300 301 310 309 316 311 309 309 '308 '303 3()7 

minor revisions prior to that time. He visions not shown are available iu the 1963 edition of 
BUSINESS STATISTICS and iu BLS Bulletin 1312-1, "Employment and Earnings Statistics (or 
the United States, 1909-62,"654 pp., $3.50, GPO, Wash., D.C., 20402. 

<;!Includes data for industries not shown separately. 



s-14 SURVEY OF CURRENT BUSINESS 

1963 
Unless otherwise stated, statistics through 19621 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963 

Monthly 
average Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept., Oct. I ~ov. I Dec. 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

M iscellaneous employment data: 
Federal civilian employees (executive branch): 

United States __________________ ----- ____ tho us.- 2, 311 
Wash. D.C., metropolitanarea _________ do---- 230 

Railroad employees (class I railroads): 
TotaL ________________ ----- .. ----- ________ do .. -- 720 

Index, seasonally adjusted ______ ]957-59= 100-- 2 79.5 

INDEXES OF WEEKLY PAYROLLSt 

-onstruction (construction workers)t .1957-59= 100 .. c 
M 
M 

116.4 
113. 7 anufacturing (production workers)t. _______ do ___ -

iniug (production workers)t _______________ do---- 90.5 

HOURS AND EARNINGS t 

verage weekly gross hours per production worker 
on payrolls ofnonagrlc. estab., nnadjnsted:t 

40.4 All mannfacturing estab., unadj.t _________ hours .. 

A 

Seasonally adjusted __ ------------ ____ do __ --
Ave rave overtime. _____________________ do ____ 2. 8 

Durable goods industries ... _______________ do ____ 40.9 
Seasonally adjusted. ____ -------- ___ do. ___ 

Average overtime ... ____ -_- __________ do ____ 2. 8 

Ordnance and accessories ______________ do ____ 41. 1 
J,umher and wood products ____________ do ____ 39.8 
Furnltnre and fixtures ________________ do ____ 40.7 
Stone, clay, and glass products _________ do. ___ 40.9 
Primary metalindustr!es _______________ do ____ 40.2 

Blast furnaces, steel and rolling mills_ do ____ 39.0 

Fabricated metal products ____________ do ____ 41. 1 
Maclllnery ______________________ ---- ___ do ____ 41.7 
Electrical equipment and supplies. ____ do ____ 40.6 

Transportation equipment<;> ___________ do ____ 42.0 
Motor vehicles and equipment _______ do ____ 42.7 
Aircraft and parte .•. ________________ do ____ 41.8 

Instruments and related products ______ do ____ 40.~ 
Miscellaneous mf!(.lnd us tries. _________ dO---- 39.7 

Nondurable goods Industries, unadj ______ do ____ 39.6 
Seasona1ly adjusted •. ______________ dO---- ----;;·;-

Avera!(e overt.tme ____________________ do____ -· ' 
Food and kindred products ____________ dO---- 40.9 
Tobacco mannfactures _________________ do---- 38.6 
Textlle mill prodncts ___________________ do---- 40.6 
Apparel an'! related prodncts __________ do----~ 36.2 
Paper and a1llcd products ____________ .. dO---- 42.5 

Printing, publlshing, and allled lnd ____ do ____ 38.3 
Chemicals and al1led products __________ dO---- 41. 5 
Petroleum refining and related ind _____ (]o ____ 41. e 

Petroleum refining ___________________ dO---~ 41.2 
Rubber and misc. plastic prodncts _____ do .... 41. (1 

Leather and leather prodncts ___________ dO---- 37.6 

Nonmanufacturing establ!shments:t 
Mining 9 ___ -----------------------------dO---- 41.0 

Metal mining __________________________ dO---- 41.5 
Coal mining ___________________________ do ____ a 36.6 
Crude petroleum and natural gas ______ dO---- 42.0 ' 

Contract construction _________ ----- ______ do. ___ 37. o I 
General building contractors ___________ do ____ 35.6 
Heavy constrnct.lon ____________________ do ____ 40.5 
Special trade contractors _______________ dO---- 36.3 

Transportation and pub1lc ntllltles: 
42.6 Local and suburban transportation _____ do ____ 

Motor freight transporatlon and storage_dO---- 41.5 
Telephone commnnicatlon _____________ dO---- 39.9 
Electric, gas, and sanitary serviccs _____ dO---- 41.0 

·wholesale an1\ retal\ trade _______________ dO---- 38.7 
Wholesale trade ________________________ do. ___ 40.6 
Rctal! t.rade§ ___________________________ do---- 37.9 

Services and miscellaneous: 
Hotels, tourist courts, and motels ______ do ____ 39.1 
Laundries, cleaning and dyeing plants.do---- 38.9 

A vrrnge weekly gross earnings per production 
worker on payrolls of nonagric. estah. :t 

All manufacturing establlshmentsf _______ dollars __ 96.56 
Durahle goods industries _________________ do ____ 104. 70 

Ordnance and accessories _______________ do ____ 116. 31 
Lumber and wood products ____________ do ____ 79.20 

Furniture and fixtures _________________ do ____ 79.37 
Stone, clay, and glass products _________ do ____ 98.57 
Primary metal !ndnstries ______________ do ____ 119. so 
Fabricated metal products _____________ do ____ 104. 81 Machinery _____________________________ do ____ 113. OJ 
Electrical equipment and supp!les ____ _(\o ____ 97.44 

Transportation equipment_ ____________ do ____ ,122. 22 
Instruments and related products ______ do____ 99.80 
Miscellaneous mfg. industries __________ do____ 78.21 

I 

2,328 2, 297 2,302 
239 233 234 

698 681 682 
2 77.1 74.0 74.9 

127.0 99.9 92.4 
118.0 112.8 112.6 
90.6 86.5 86.2 

40.4 40.1 40.0 
----2~8-

40.4 40.3 
2. 5 2. 5 

41.1 40.7 40.7 
----2~9-

40.9 41.0 
2. 6 2. 6 

41.1 41.4 41. 4 
40.1 39.3 39.4 
40.9 40. 1 40.2 
41.3 39.9 39.9 
41.0 40.4 40.6 
40.0 39.3 39.5 

41.4 40.9 40.7 
41.8 41.6 41.6 
40.4 40.3 40.2 

42.0 42.0 41.6 
42.8 42.5 41.9 
41.5 42.0 41. I 
40.8 40.6 40.8 
39.6 39.2 39.5 

39.6 39.2 39.2 
39.6 39.7 

2. 7 2. 4 2. 5 
40.9 40.4 40.1 
38. fl 38.5 36.3 
40.6 39.8 40.0 
36.1 35.5 36.2 
42. 7 42.3 42.2 

3R. 3 38.0 38.1 
41. .) 41.3 41.2 
41. 7 41.6 40.5 
41.4 41.8 40.7 
40.8 40.8 40.6 
37.5 37. 7 37.4 

41.6 40.9 40.9 
41.2 40.9 41.1 

a 38.8 39. 1 39.0 
42. 1 41.7 41.7 

31. :J 35.4 34.7 
:..it). 0 34.4 33.7 
41.3 38.1 36.9 
3fl. 5 35.1 34.5 

42.2 41.7 41.8 
41. n 40.7 41.0 
40.0 39.5 39.8 
41. 2 41.1 41. 1 
;J,_ 6 38.4 38.4 
40. r; 40. 4 40.3 
:l7. 8 37.6 37.5 

39.0 38.4 38.4 
39.0 38.4 38.2 

99.38 97.44 97.20 
108.09 105. 82 106. 23 
119. 60 119.65 119.65 
81.80 77.03 77.22 

81.39 79.00 79.19 
102.42 97.36 97.36 
124.64 120.80 122. 21 

108.05 105.52 105. 01 
116. 20 114. 40 114.82 
99.38 97.93 98.09 

126.42 124.74 123.14 
101.59 99.88 101.18 

81), 39 79.58 80.19 

2,304 2, 315 2,311 2,335 2. 344 2,337 
235 235 235 243 246 244 

685 694 705 715 714 714 
75.6 76.5 76.9 77.3 77.5 78.2 

100.2 115.5 128.3 138.9 146.8 152.2 
114.1 114.4 117.4 119.9 118.1 118.2 
85.0 89.2 92.1 95.9 90.2 93.1 

40.2 39.9 40.5 40.8 40.5 40.5 
40.5 40. 1 40.5 40.5 40.4 40.3 

2. 6 2. 4 2.8 3. 0 2. 9 2. 9 
40.8 40.6 41.2 41.6 41.1 41.0 
41.0 40.7 41.1 41.3 41.2 41.0 

2. 7 2. 5 2. 9 3. 2 2. 9 3.0 

40.9 40.4 41.0 41.2 40.6 41.0 
39.3 39.6 39.9 40.9 40.6 40.6 
40. 2 39.8 40.2 40.9 40.8 41.6 
40.6 41. 1 41.9 42.1 41.9 41.9 
40. 7 41.5 41.6 42.2 41. 1 40.6 
39.8 41.8 41.3 41.9 40.5 39.4 

40.8 40.6 41.5 41.7 41.2 41. 5 
41.7 41.4 41.8 42.1 41.7 41.6 
40.1 39.7 40.3 40.6 40.2 40.3 

41.7 41.2 42.2 42.3 42.0 40.8 
42. 2 41.4 43. 1 43.2 42.8 40.3 
41.3 41.0 41.2 41.4 41.4 41.5 
40.8 40.3 40.7 40.9 40.7 40. 7 
39.6 39.0 39.5 39.7 39.2 39.8 

39.4 38.9 39.6 39.8 39.8 40.0 
39.8 39.3 39.7 39.6 39.5 39.6 

2. 6 2. 4 2.6 2. 8 2.8 2.8 
40.4 40.0 40.8 41.2 41.4 41.4 
37.3 34.7 38.7 40.3 38.8 40.2 
40.3 39.8 40.6 41.0 40.4 40.7 
36.6 35.6 36.4 36.3 36.3 36.8 
42.5 

I 
41.9 42.5 43.0 42.9 43.1 

38.4 38.1 38.4 38.3 38.2 38.5 
41.4 42.0 41.7 41.7 41.6 41.4 
40.7 42.2 41.9 42.3 42.4 41.6 
40.9 42.2 41.4 41.6 41.6 40.6 
40.7 40.1 40.5 40.7 40.5 41.0 
36.9 35.5 36.6 37.9 38.0 38.3 

41.3 40.5 41. g 42.7 41.2 42.0 
41.1 40.8 41.3 41.7 40.8 41.0 
36. 7 38.1 39.4 41.0 -------- 38.0 
41.8 41.9 41.9 42.3 42.4 42.6 

36.2 37.3 38.0 38.4 38.5 38.8 
35.2 36.2 36.6 36.6 37.0 37.2 
39.1 41.2 41.9 42.9 43.2 43.5 
35.8 36.5 37. 1 37.5 37.4 37.5 

41.9 42.0 42.7 43.0 42.6 42.5 
41. 2 41.2 41.6 42.2 41.7 42.3 
39.6 39.5 39.7 40.0 40.3 40. 1 
40.9 41.0 41.0 41.3 41.2 41.3 
3R. 4 38.5 

38.51 
38.9 39.2 39.2 

40.4 40.4 40.6 40.7 40.8 40.7 
31.5 37.7 37.6 38.1 38.5 38.5 

38.4 38.4 38.6 38.5 40.3 40.6 
38.6 39.4 39.5 39.6 39. 1 39.0 

98.09 97.36 99.23 100. 37 99.23 98.42 
106. 49 lOti. 37 108.36 109.82 108.09 107.01 
118.20 115. 14 117. 67 118. 24 117. 74 119.31 
77.81 78. 41 80.60 82.62 82.42 84.45 

79.19 78.01 79.60 81.39 81. 19 83.20 
99.47 101.11 103.07 104.41 104. 33 104.33 

122.91 127.82 127.30 129.55 125. 77 123.02 

105. 67 104. 75 108.32 108.84 107. 53 108.32 
115. 51 113.85 115. 79 117.04 115. 51 115.23 
97.84 96.87 98. 74 99.88 98.89 98.74 

123. 85 121.54 125. 76 126.90 125. 58 121.58 
101. 18 99.14 100.94 101.84 100.94 101.34 
80.39 79.17 79.40 80.19 79.18 79.60 

2, 312 '2, 314 2,313 12,452 
239 '240 240 1243 

p 704 p 700 p 694 p 693 
• 78.3 p 78.6 p 79.4 p 79.5 

149. 5 149.7 131.5 '119.2 
122.6 122.6 121. 5 '122. 4 
94.0 92.8 90.5 '91. 4 

40.7 40.7 40.5 '40.8 
40.7 40.6 40.5 '40. 5 
3.1 3.0 3. 0 3.1 

41.3 41.4 41.2 41.6 
41.3 41.2 41.1 41.5 
3. 2 3. 2 3.2 3. 3 

41.3 41.2 40.8 '41. 5 
40.8 40.8 39. I 40.0 
41.6 41.6 41.3 '41.9 
41.8 42. 1 41.5 '40. 6 
40.7 40.4 40.6 '41.3 
39.3 38.7 39.0 '39. 5 

41.9 41.8 41.5 '41. 9 
41.9 41.8 41.8 '42. 5 
40.7 40.6 40.4 '40.8 

41.9 42.7 42.8 '43.0 
42. 1 43.9 44.3 '44. 7 
41.7 41.6 41.4 '41. 5 
41.1 41. 1 41.0 41.0 
39.9 40.1 39.8 '39.8 

39.9 39.9 39.6 39.9 
39. 7 39.8 39.5 39.6 
3. 0 2.9 2.8 2.8 

41.6 41.2 41.0 41.1 
39.7 39.7 38.9 '39.4 
40.6 41.3 41.3 '41.3 
36.3 36.3 35.8 35.9 
43.2 43.2 42.8 '43.0 

38.6 38.4 38.2 , 38.9 
41.5 41.4 41.4 '41. 7 
42.2 41.7 41.5 '41.4 
41. 7 41.0 41.5 41.5 
41.4 41.1 41.0 41. 7 
37. 5 37.8 37.2 '38. 9 

42.1 42.3 41.3 41.6 
41.6 41.3 41.2 r 42.1 
39.2 39.0 31.8 '39.7 
42.1 42.5 4~. :2 r 42.3 

38.3 38.9 36.4 '35.3 
36.6 37.3 35.1 '34.:J 
42.9 43.6 40.0 r 3(). 7 
37.2 37.7 35.7 '35.5 

42.1 42.0 41.8 '41.9 
42.0 42.3 41.3 '41. 9 
40.5 40.4 40.8 '39. 6 
41.4 41.4 41.4 41.5 
38.6 38.4 38.3 '38.8 
40.6 40.7 40.5 40.9 
37.7 37.5 37.3 38.0 

39.2 39. 1 38.8 '38. 6 
39.1 39.0 38.8 '38. 9 

100. 53 100.53 100. 85 '102. 41 
109. 45 109.71 110.00 111.90 
121.01 121.13 120.36 , 123.26 
86.50 B5.68 82.97 '83.20 

84.03 84.03 83.43 '85.06 
104.50 105.67 103. 75 '101. 50 
123. 73 122.41 123.42 '126. 38 

110.20 109.93 109.56 '111.04 
117. 32 117.04 117.88 r}20. 7(1 
100.53 100.28 100.60 '102.41 

127.80 131.52 132.68 '133.30 
102.75 102.75 102.91 102.91 
80.60 81.40 81.59 '82.39 

~larch 106! 

1964 

Jan. I Feb.• 

2.293 --------239 --------
p 680 p 64.5 

p 73.9 p 74. 4 

101.8 
'117. 7 --ii9~4-

88.4 1--------

'39.8 40.3 
'40.1 40.6 

2. 7 2. 7 
'40. 6 41.0 
'40.8 41.3 

r 2. 8 2.8 

'40. 4 40.3 
'38. 5 39.6 
'39. 4 40.8 
'39. 8 411.6 
'41.1 41.2 

39.8 '----

'40. 9 41.1 
'41. 7 42.2 
'39. 9 40.2 

'41. 6 41.5 
1 42.5 4:?. 2 
'41. 0 41.0 
'40.0 ! 40.7 
'38.4 ' 39.8 

1 38. 'i 39.4 
'39.1 39.9 

r 2. 5 2. 5 
'40. 2 40.1 
'37.3 34. 5 
'40. 0 40.9 
'33.8 36.6 

42.2 42.4 

'38.0 38.1 
'41. 2 41.3 
'40. 9 41.2 
'41.0 41.1 
'40. 5 40.3 
r 37.5 38.5 

41.2 
42.2 
39.5 ------
42.0 ---
34.0 -----
32.7 ----
o6. 4 -------
34.1 -------

41.9 -------
40.7 -------
39.4 -------
41.3 -------
38.2 -------
40.3 -- ----
37.2 

,i 

-----

---~~~8-1::::::: 
I 

r 99.£10 101.15 
'109. 21 110.29 
'119. gg 119.29 

T 79,70 81.97 

r 79.59 82.82 
'99. 50 100. 69 

'126.18 126. 48 

'108. 39 108.92 
'118. 43 120.27 
'99. 75 101.30 

'128.13 127.41 
'100. 40 101. 15 
'79. 87 82.78 

'Revised. • Preliminary. a Average for 11 months. 
1 Includes Post Office employees hired for the Christmas season; there were about 144,000 tSee corresponding note, bottom p. S-13. I? Includes data for Industries not shown 

separately. §Except eating and drinking places. 
such employees in the United States in Dec. 1963. 'Based on unadjusted data. 



1\Iarch 1964 SURVEY OF CURRENT BUSINESS 

1962 I 1963 1963 
Unless otherwise stated, statistics through 1962 

and descriptive notes are shown in the 1963 Monthly I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I edition of BUSINESS STATISTICS average Jan. 

EMPLOYMENT AND POPULATION-Continued 
HOURS AND EARNINGS-Continued 

Averap:e weekly gross earnings per production 
worker on payrolls ofnonagric. estab.t-Con. 

All manufacturing estab.t-Contlnued 
Nondurable voods industrles ___________ dollars __ 

Food and kindred products ____________ _do ___ _ 
Tobacco manufactures _________________ do ___ _ 
Textile mill products ___________________ do ___ _ 
Apparel and related products __________ do ___ _ 

Paperaud allled products _____________ _do ___ _ 
Printing-, puhllsh!ng, and allied lnd ____ do ___ _ 
Chemicals and alllerl products __ , _______ do ___ _ 
Petroleum refining and related lnd _____ do ___ _ 
Rubber and misc. plastic products _____ do ___ _ 
I.eather and leather products __________ do ___ _ 

Nonmanufarturlng establlshments:t 
Mining<;> ----------------------- __________ do ... _ Metal mlnlng __________________________ rlo ___ _ 

Coal mining ___ -------------- __________ rlo ___ _ 
Crude petroleum and natural gas _____ .do ___ _ 

85.54 
91.62 
71.41 
68.21 
61. 18 

102.00 
107.62 
109.98 
126. 88 
100.04 
64.67 

110.70 
117.45 
113.09 
109.20 

Contract. ronstructlon ____________________ do ____ 122.47 
General hull ding contractors ____________ do____ 112. 50 
Heavy constructlon ___________________ _do____ 122.31 
Special trade contractors _______________ do ____ 128.50 

Transportation and puhllc utH!tles: 
Local and suburban transportatlon ...... do ___ _ 
Motor freight transportation and storage_do. __ _ 
Telephone communication _____________ do ___ _ 
Electric, gas, and sanitary servlces _____ do ___ _ 

Wholesale and retail trade ________________ do ___ _ 
Wholesale trade __ ----------------------do ___ _ 
Retail trade§ __ ------------------- ______ do ___ _ 

Finance, Insurance, and real estate: 
Banking _______ --------------------- ___ do ___ _ 
Insurance carriers .. ---- ----------------do ___ . 

Services and mlecellaneous: 
Hotels. tourist courts, and motels ______ dq ___ _ 
Laundries, cleaning and dyeing plants_ .do. __ _ 

Average hourly gross earnings per production 
worker on payrolls ofnonagrlr. estab.:t 

All manufacturing estahllshmentst--------dollars __ 
Excluding overtlmeci'------------------do ___ _ 

Durable goods industrles _________________ do ___ _ 
Excluding overtlmeci'----------------do ___ _ 

Ordnance and accessorles. ______________ do ___ _ 
Lumber and wood products ____________ do ___ _ 
Furniture and fixtures _________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 
Primary metallndnstrles _______________ do ___ _ 

Blast furnaces, steel and rollJng: mills. do .... 

Fabricated metal products _____________ do ___ _ 
Machinery ____ .. __ --- ---- ___________ .. do. __ _ 
Electrical equipment and supplies _____ do ___ _ 
Transportation equipment<;> ___________ do __ __ 

Motor vehicles and equlpment_ ______ do ___ _ 
Aircraft and parts ____________________ do ___ _ 

Instruments and relaterl prorlucts ______ do .... 
Miscellaneous mfg. industrles __________ do ___ _ 

Nondurable goods lndustrles ____________ _do ___ _ 
E xcludlng overtlmeci' _--------------.do. __ _ 

Food and kindred products ____________ do ___ _ 
Tobacco manufactures ___ --------- _____ do ___ _ 
Textile mill products ___________________ do ___ _ 
Apparel and related prorluct..;; _________ _(Jo ___ _ 
Paper and allied products ______________ do ___ _ 

Printing, publishing, and allied ind ____ do .... 
Chemicals and allied products __________ flo ___ _ 
Petroleum refining and related lnd _____ do .... 

Petroleum refin !ng ____ - ______________ do. __ _ 
Rubber anrl misc. plastic products ..... do ___ _ 
Leather and leather products ___________ do ___ _ 

Nonmanufacturing establlshments:t 
Mining<;>_- -----------------------------.do ___ _ 

Metal mining ________ ------ ____________ do ... _ 
Coal mining ______ ---.----- _____________ no. __ _ 
Crurle petroleum and natural gas _______ do .... 

Contract construction ___ ------ ___ ------ . .do .. __ 
General building contractors ___________ do .. __ 
Heavy construction ____ ----------- _____ do .. __ 
Special trade contractors ______________ _do ___ _ 

Transportation and public utilities: 
Local and suburban transportatlon _____ do ___ _ 
Motor freight transportation and storage.do ___ _ 
Telephone communication _____________ do ___ _ 
Electric, gas and sanitary servlces ______ dO----

Wholesale and retail trade ________________ do ___ _ 
Wholesale trade ________________________ do ___ _ 
Retail trade§ ___________ ----------------dO----

Services and miscellaneous: 
Hotels, tourist courts, and motels _____ _do ___ _ 
Laundries, cleaning and dyeing plants_ .do ___ _ 

100. 11 
113.30 
98.95 

116. 85 

75.08 
96.22 
65.95 

71.80 
93.46 

46.14 
50.57 

2. 39 
2. 31 
2. 56 
2. 48 

2.83 
1. 99 
I. 95 
2. 41 
2. 98 
3. 29 

2. 55 
2. 71 
2. 40 
2. 91 
2.99 
2.87 
2. 44 
1. 97 

2.16 
2.09 
2. 24 
1. 85 
1. 68 
1. 69 
2.40 

2. 81 
2.65 
3.05 
3.19 
2. 44 
1.72 

2. 70 
2. 83 

• 3. 09 
2. 60 
3.31 
3.16 
3. 02 
3. 54 

2.35 
2. 73 
2. 48 
2. 85 

1.94 
2. 37 
1. 74 

1.18 
1.30 

87.91 
94.48 
73.73 
69.43 
62.09 

105.90 
110.30 
112.88 
131.77 
100.78 
66.00 

114.40 
118.66 
121.06 
111.99 

127.57 
117.72 
128.03 
133. 59 

101.70 
117.31 
102.40 
121.13 

77.59 
99.47 
68.04 

74.97 
96.28 

47.58 
51.87 

2. 46 
2. 37 
2. 63 
2. 54 

2. 91 
2.04 
1. 99 
2. 48 
3.04 
3.36 

2. 61 
2. 78 
2. 46 
3. 01 
3.10 
2.95 
2. 49 
2.03 

2. 22 
2. 15 
2.31 
1.\11 
1.71 
I. 72 
2.48 

2. 88 
2. 72 
3. 16 
3. 3~ 
2. 47 
1. 70 

2. 75 
2.88 

a 3.12 
2. 66 
3. 42 
3. 27 
3.10 
3. 66 

2.41 
2. 82 
2. 56 
2. 94 

2.01 
2.45 
1. 80 

1. 22 
1. 33 

86.24 
92.52 
73.15 
67.26 
60.35 

103.21 
107.16 
111.10 
130.62 
100.37 
65.60 

111. 66 
116. 16 
120.43 
110.09 

121.07 
111.11 
115.82 
128.47 

98.83 
111.93 
99.94 

119. 19 

76.03 
97.36 
66.93 

74.23 
95.38 

46.85 
50.69 

2.43 
2.35 
2.60 
2. 52 

2. 89 
1. 96 
1. 97 
2. 44 
2.99 
3.30 

2. 58 
2. 75 
2.43 
2. 97 
3. 05 
2. 92 
2. 46 
2.03 

2.20 
2.13 
2. 29 
1. 90 
1.69 
1. 70 
2. 44 

2. 82 
2. 69 
3.14 
3.29 
2. 46 
1. 74 

2. 73 
2. 84 
3. 08 
2. 64 
3.42 
3. 23 
3.04 
3.66 

2.37 
2. 75 
2. 53 
2.90 

1. 98 
2. 41 
1. 78 

1.22 
1. 32 

85.85 
92.63 
69.70 
68.00 
61.54 

102.97 
108. 20 
110.83 
126.36 

99.88 
64.70 

112.48 
117.14 
121.29 
110.51 

118.33 
108.85 
110.70 
125.93 

100.32 
114.39 
101.09 
119.60 

76.03 
97.93 
66.75 

74.40 
95.69 

47.23 
50.04 

2.43 
2.35 
2.61 
2. 52 

2. 89 
1. 96 
1. 97 
2. 44 
3. 01 
3.32 

2. 58 
2. 76 
2. 44 
2. 96 
3. 04 
2.92 
2. 48 
2.03 

2.19 
2.13 
2. 31 
1. 92 
1. 70 
I. 70 
2. 44 

2. 84 
2. 69 
3. 12 
3. 26 
2. 46 
1. 73 

2. 75 
2. 85 
3.11 
2. 65 
3.41 
3. 23 
3. 00 
3.65 

2.40 
2. 79 
2. 54 
2. 91 

1. 98 
2. 43 
1. 78 

1. 23 
1. 31 

86.68 
93.32 
73.11 
68. 51 
62.59 

104. 13 
110. 21 
111.37 
128.61 
100.12 
64.58 

85.97 
92.40 
68.71 
67.26 
60.16 

102.24 
108.97 
113.40 
133.77 
98.25 
62.13 

87.52 
94.66 
78.17 
69.02 
61.52 

104.55 
110. 21 
112.59 
131. 57 
99.23 
64.42 

88.36 
95. 17 
81.81 
69.70 
61.35 

106. 21 
110.69 
113.42 
133. 25 
100.53 
66.70 

88.36 
95.63 
78.76 
68.68 
61.71 

106. 82 
110.02 
113.98 
133.98 
100.04 
66.12 

88.40 
93.98 
73.57 
69.19 
63.30 

107.32 
111.27 
113.02 
130.21 
100.86 
67.41 

89.38 
95.68 
71.46 
69.83 
64.25 

108.43 
112. 71 
114.13 
134.20 
102.67 
67.13 

110.97 112.75 114.39 117.85 112.06 115.08 
118. 37 117. 50 117. 71 118. 85 116. 69 118.08 
113.77 117. 73 122. 14 128. 74 108. 19 118.18 
110. 77 111. 4.5 110. 62 113. 36 112. 36 113. 32 

117.04 
121.06 
123.48 
113.67 

122.72 
113. 34 
117.30 
130. 31 

99.72 
114.95 
100. 58 
119.02 

76.42 
98.58 
66.75 

74.23 
95.71 

46.85 
50.95 

2. 44 
2. 36 
2. 61 
2. 53 

2. 89 
1. 98 
I. 97 
2.45 
3.02 
3.34 

2. 59 
2. 77 
2.44 
2. 97 
3.04 
2. 91 
2. 48 
2. 03 

2.20 
2.13 
2.31 
I. 96 
1. 70 
1.71 
2. 45 

2. 87 
2. 69 
3. 16 
3. 30 
2. 46 
1. 75 

2. 74 
2. 88 
3.10 
2.65 
3. 39 
3. 22 
3. 00 
3. 64 

2. 38 
2. 79 
2. 54 
2. 91 

1. 99 
2.44 
1. 78 

1. 22 
1. 32 

124.58 
115.84 
122. 36 
131. 40 

128.06 
117.85 
126. 96 
134.67 

100. 38 102. 48 
115. 36 117. 31 
99.94 101.24 

119.31 119. 72 

76.62 
98.58 
67.48 

74.23 
95.44 

46.08 
52.40 

2. 44 
2. 37 
2. 62 
2. 54 

2.85 
1. 98 
1. 96 
2.46 
3. 08 
3.44 

2. 58 
2. 75 
2. 44 
2. 95 
3.03 
2.90 
2. 46 
2.03 

2. 21 
2.14 
2. 31 
1.98 
1. 69 
I. 69 
2. 44 

2. 86 
2. 70 
3.17 
3.34 
2. 4.5 
1. 75 

2. 73 
2. 88 
3. 09 
2.66 
3.34 
3. 20 
2. 97 
3. 60 

2. 39 
2.80 
2. 53 
2. 91 

1. 99 
2. 44 
1. 79 

1.20 
1. 33 

77.39 
99.47 
67.68 

74.40 
95.57 

47.86 
52.54 

2. 45 
2.37 
2. 63 
2.54 

2. 87 
2.02 
1. 98 
2. 46 
3. 06 
3.38 

2.61 
2. 77 
2.45 
2. 98 
3. 06 
2. 92 
2. 48 
2. 01 

2. 21 
2.14 
2.32 
2. 02 
I. 70 
1. 69 
2. 46 

2.87 
2. 70 
3.14 
3. 31 
2. 45 
1. 76 

2. 73 
2. 85 
3.10 
2. 64 
3. 37 
3. 22 
3. 03 
3. 63 

2. 40 
2.82 
2. 55 
2. 92 

2.01 
2. 45 
1. 80 

I. 24 
1.33 

129. 79 130. 90 
118. 58 120. 62 
132. 13 135. 22 
135.75 136.14 

132.70 
122.02 
137.03 
137.25 

132.90 
121.88 
136.85 
137.64 

103.63 
118. 58 
102.00 
121.42 

103. 09 103. 28 102.30 
118. 85 119. 71 120. 12 
102. 36 102.26 105.30 
121. 13 121. 42 123. 37 

78.19 
100. 12 
68.96 

74.40 
96.13 

47.36 
52.67 

2. 46 
2. 37 
2. 64 
2. 54 

2. 87 
2.02 
I. 99 
2. 48 
3.07 
3. 39 

2. 61 
2. 78 
2. 46 
3.00 
3.07 
2.94 
2. 49 
2.02 

2. 22 
2.14 
2. 31 
2. 03 
1. 70 
1.69 
2. 47 

2. 89 
2. 72 
3.15 
3. 33 
2. 47 
1. 76 

2. 76 
2. 85 
3.14 
2. 68 
3. 38 
3. 24 
3.08 
3. 62 

2. 41 
2. 81 
2. 55 
2. 94 

2.01 
2. 46 
1. 81 

I. 23 
1.33 

78.79 
99.55 
69.30 

74.77 
96.65 

47.96 
52.00 

2. 45 
2. 37 
2. 63 
2. 54 

2. 90 
2.03 
1. 99 
2. 49 
3. 06 
3. 37 

2. 61 
2. 77 
2. 46 
2. 99 
3.05 
2. 95 
2. 48 
2.02 

2. 22 
2.15 
2. 31 
2.03 
1. 70 
1. 70 
2. 49 

2. 88 
2. 74 
3.16 
3.34 
2. 47 
1. 74 

2. 72 
2.86 

2. 65 
3. 40 
3. 26 
3.13 
3.64 

2. 42 
2. 85 
2. 54 
2. 94 

2. 01 
2. 44 
1.80 

1.19 
1. 33 

78.79 
99.72 
69.30 

74.40 
96.66 

48.31 
51.48 

2.43 
2.35 
2.61 
2. 52 

2. 91 
2.08 
2.00 
2.49 
3.03 
3.33 

2. 61 
2. 77 
2.45 
2. 98 
3.04 
2.96 
2.49 
2.00 

2. 21 
2.13 
2.27 
1.83 
1. 70 
1.72 
2.49 

2.89 
2. 73 
3.13 
3.31 
2.46 
1. 76 

2. 74 
2.88 
3.11 
2. 66 
3.42 
3.28 
3. 15 
3.66 

2.43 
2. 83 
2. 55 
2. 94 

2.01 
2.45 
1.80 

1.19 
1.32 

78.36 
100.69 
68.61 

75.14 
96.72 

48.22 
52.00 

2. 47 
2. 38 
2. 65 
2. 55 

2. 93 
2. 12 
2.02 
2. 50 
3.04 
3.35 

2. 63 
2.80 
2.47 
3.05 
3.14 
2. 99 
2. 50 
2.02 

2. 24 
2.16 
2. 30 
1.80 
1.72 
1. 77 
2. 51 

2. 92 
2. 75 
3. 18 
3. 35 
2. 48 
1. 79 

2. 78 
2. 91 
3.15 
2. 70 
3. 47 
3. 33 
3.19 
3. 70 

2. 43 
2.86 
2. flO 
2. 98 

2.03 
2. 48 
1. 82 

1.23 
1. 33 

Oct. 

88.98 
94.35 
71.46 
71.04 
64.25 

108.43 
111.74 
113.85 
131.77 
101.93 
67.66 

I Nov. I Dec. 

89.10 
95.94 
73.13 
72.28 
63.01 

107.43 
110. 78 
113.85 
132.39 
102.91 
66.59 

90. 17 
96.59 

'74. 86 
'72. 69 

63.54 

•108. 36 
•113. 98 
'115. 09 
'132. 89 
105.08 
'69. 63 

116.75 113. 99 '116. 48 
120.60 119.89 •122.51 
121.68 117. 94 '125. 85 
113. 05 113. 10 '113. 79 

134.98 
124.58 
138. 65 
139.49 

125. 58 '124. 96 
116.53 •115. 93 
124.00 •118.17 
131. 38 ' 133. 48 

102.48 102. 41 '102. 24 
120. 13 117.29 '120. 67 
105. 04 106. 08 •103. 36 
122. 96 123. 79 124. 92 

77.95 
100.94 
68.25 

74.97 
96.79 

48.09 
51.87 

2. 47 
2.38 
2. 65 
2. 55 

2.94 
2.10 
2.02 
2. 51 
3.03 
3.33 

2.63 
2.80 
2.47 
3.08 
3.18 
2.99 
2. 50 
2.03 

2. 23 
2.16 
2. 29 
I. 80 
1. 72 
1. 77 
2. 51 

2. 91 
2. 75 
3.16 
3.33 
2. 48 
I. 79 

2. 76 
2.92 
3.12 
2. 66 
3. 47 
3.34 
3. 18 
3. 70 

2.44 
2.84 
2. 60 
2. 97 

2.03 
2. 48 
1. 82 

1. 23 
1. 33 

77.75 
100. 85 
68.26 

' 77. 60 
101.43 
68.40 

75.35 ' 76. 13 
96.86 97. 67 

47. 72 '47. 86 
51. 99 ' 52. 13 

2.49 
2.40 
2.67 
2. 57 

2. 95 
2.09 
2.02 
2. 50 
3. 04 
3.33 

2. 64 
2. 82 
2.49 
3.10 
3. 21 
3.00 
2. 51 
2.05 

2. 25 
2.17 
2.34 
1. 88 
1. 75 
1. 76 
2. 51 

2. 90 
2. 7.5 
3.19 
3.36 
2. 51 
1. 79 

2. 76 
2. 91 
3.12 
2. 68 
3. 45 
3.32 
3.10 
3.68 

2.45 
2. 84 
2. 60 
2. 99 

2.03 
2. 49 
1. 83 

1. 23 
1.34 

2. 51 
T 2, 42 

2. 69 
2. 58 

2. 97 
'2. 08 

2. 03 
'2. 50 

3.0G 
3. 36 

2. 65 
2. 84 
2. 51 
3.10 
3. 21 

'3. 01 
2. 51 
2. 07 

2. 26 
'2.19 

2. 35 
'1. 90 

1. 70 
1. 77 
2. 52 

2. 93 
2. 7f) 
3. 21 
3. 37 
2. 52 
1. 79 

'2. 80 
'2. 91 
T 3. 17 

2. 69 
3.54 
3.38 
3. 22 
3. 76 

'2. 44 
'2.88 

2. 61 
3. 01 

2. 00 
2. 48 
1. 80 

'1. 24 
1. 34 

8-15 

1964 

Jan. 

'87. 85 
'95. 68 
'73.11 
'70. 00 
'59. 83 

'106. 34 
'110. 96 
'114. 12 
•130. 88 
'101. 25 
'67.13 

115.31\ 
122. 80 
126.0\ 
112. 56 

122. 06 
112. 16 
118. 30 
129. 24 

103.07 
111\.81 
102.44 
123.90 

78.31 
100. 75 
68.45 

76.91 

I Feb.v 

89.04 
95.44 
67.97 
71.98 
65.15 

106.85 
111. 25 
113.99 
131.84 
99.54 
68.92 

47.72 -------

'2. 51 
2. 43 
2. 69 
2. 60 

2. 97 
2.07 
2. 02 

'2. 50 
'3. 07 

3. 36 

2. 65 
2. 84 

'2. 50 
'3. 08 
'3.18 
'3.00 

2. 51 
2.08 

'2. 27 
'2. 20 
'2. 38 
T 1. 9fl 
'1. 75 

1.77 
T 2. 52 

2. 92 
'2. 77 
'3. 20 
'3. 35 
'2. 50 
'1. 79 

2. 80 
2. \!1 
3.19 
2. tiS 
3. 59 
3. 43 
3. 25 
3. 79 

2. 46 

2. 51 
2. 42 
2.69 
2. 60 

2. 96 
2.07 
2.03 
2. 48 
3. 07 

2. 65 
2. 85 
2 .. 12 
3. 07 
3.16 
3.00 
2.50 
2.08 

2. 26 
2.19 
2.38 
1. 97 
I. 76 
1. 78 
2. 52 

2. 92 
2. 76 
3. 20 
3.36 
2. 47 
1. 79 

2. 87 -------
2. 60 --
3.00 

2. 05 
2. 50 
1. 84 

1. 23 

'Revised. • Preliminary • Average for 11 months. §Except eating and drinking 
places. tsee corresponding note, bottom p. S-13. fJ Includes data for Industries not 

shown separately, ci'Derived by assuming that overtime hours are paid at the rate of time 
and one-half. 
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I962 I I963 I963 196( 
Unless otherwise stated, statistics through 19621 and descriptive notes are shown in the 1963 :\lonthly I Feb. I Mar. I Apr. I May I June I I Aug. I Sept. I I ~ov. I Dec. I edition of BUSINESS STATISTICS average Jan. July Oct. I Jan. Feb. 

E.\IPLOY'\IENT AND POPULATION-Continued 

HOURS AND EARNINGS-Continued 

1\1 iscellaneous wages: 

3.1491 
Construction wages (ENR): § 

2. 946 Common labor ________________________ $ per hr __ 3. 078 3.01l 3.011 3.014 3.016 3.0()0 3. 072 3.102 3.I30 3.130 3.130 3.130 3.135 3.1.57 Skilled labor _____________________________ do ____ 4. 348 4. 525 4. 447 4.4,12 4. 454 4. 454 4. 480 4. 487 4. ii40 4. 585 4. 591 4. 602 4. 602 4. 611 4. 636 4. 640 
Farm, without hoard or rm., 1st of mo _____ do ____ 1 1. 01 11.05 1.13 -------- -------- 1.11 -------- -------- 1.09 _y ______ . 99 -------- -------- 114 i Railroad wages (average, class I) ___________ do ____ 2. 740 2. 756 2. 815 2. 773 2. 756 2. 749 2. 785 2. 750 2. 755 --.------ -------- --------Road-building, com. labor (qtrly.) _________ do ____ 12.31 12.38 2.29 -------- -------- 2.18 -------- -------- 2. 44 -------- -~------

2. 45 -------- --------- I 
LABOR CONDITIONS i 

Help-want"'d advertising, seas. adj Ll957-59=100-- 110 109 107 I09 108 109 105 104 109 105 107 111 112 118 1) 116 ! 
Labor turnover in manufacturing estah.: t I 

Accession rate, totaL_mo. rate per 100 employees __ 4.1 3. 6 3. 3 3. 5 3. 9 4.0 4. 8 4. 3 4. 8 4. 8 3. 9 2.9 '2. 5 p 3. 4 i. Seasonally adjusted ____________________ do ____ 
----2~5-1======== 

3. 7 3. 9 3.8 4. 1 3.8 3. 9 4.0 3. 7 3. 9 3. 9 3.6 '3. 9 p 3. ,') 1 New hires ______________ ------ ____________ do __ -- 1.9 1.8 2.0 2.3 2. 5 3.3 2. 7 3. 2 3. 1 2. 6 1.8 '1.4 :u :::::::== Separation rate, totaL _____________________ do ____ 4. 1 -------- 4.0 3. 2 3. 5 3.6 3. 6 3. 4 4. 1 4. 7 4. 9 4.1 3.8 '3. 7 Seasonally adjusted __ , _________________ do ____ 

::::~:~1~=~~~= 
4. 0 3. 7 3.8 4.0 4.0 3.8 4.0 4. 2 3. 9 3. 7 3. 7 '3. 7 • 3. 8 i 

Quit ___ --------------- ___________________ do ____ 1.1 1.0 1.2 1.3 1.4 1.4 1.4 2. 1 2. 4 1.5 1.1 .8 p 1. 1 
Layoff ______ -- __ ---------------- ______ -- _do ___ - 2. 2 1.6 1.7 1.6 1.5 1.4 2.0 1.9 1.8 1.9 2. 1 '2. 3 p ~.0 

Seasonally adjusted ____________________ do ____ 2.0 1.8 1.8 1.8 1.8 1.7 1.9 2. 0 1.8 1.7 1.8 '1.8 pI. 8 
Industrial disputes (strikes and lockouts): 

Beginning In month: 
301 •280 230 350 210; Work stoppages ______________________ number __ 200 225 425 450 400 325 300 290 180 80 

Workers Involved ___ -------------------- thous __ 102 p 90 n 60 45 100 125 135 115 75 100 95 70 30 60 
In effect during month: 

Work stoppages ______________________ numher __ -·------ -------- 360 320 350 475 GOO 675 660 575 550 500 425 300 370 
Workers Involved _______________ -------_ thous __ 1R5 120 90 130 I65 190 220 185 155 160 145 80 100 
Man-days Idle during month _____________ do ____ 1, 550 p 1, 500 2,340 1,100 1,110 1,050 1, 750 1, 740 2,060 1, 620 1, 100 I, 500 1. 400 1.000 1. 010 

EMPLOYMENT SERVICE AND UNEMPLOY-
MENTINSURANCE 

Nonfarm placements ________________________ thous __ 560 548 459 423 496 581 612 577 572 611 664 662 493 432 443 : 
Unemployment Insurance programs: I 

Insured unemployment, all prorrams ______ do ____ 21,924 '1, 939 2 2,777 22,725 2 2, 461 2 2. 055 2 1, 738 '1, 568 21,606 21,531 2 1, 372 '1,445 2 1, 667 ''2, 113 2 2, 5591 
State programs: Initial claims ___________________________ do ____ 1,309 1. 285 2,102 1. 30R I, I27 1. 216 1, 079 973 1,351 1,086 957 I, 157 1, 200 I. 865 1. 848 i 

Insured unemployment, weekly avg ___ do ____ 1, 783 1. 806 2, .)91 2,546 2, 298 1, 918 1, 624 1, 468 1, 493 1. 4I9 1, 261 1, 333 1, 542 1. 972 2. 395 . 
Percent of covered employment:ci' 

4. 4 4.3 4. 7 • - I Unadjusted _______________________________ 6. 3 6. 2 5. 6 3.9 3. 5 3. 6 3.4 3 0 3.1 3. 6 4. i 0. I 1 Seasonally adjusted ________________ ---- __ - 4.8 4. 6 4.4 4. 2 4.2 4. 1 4. 1 4. 2 4. 0 4. 1 4. 2 4. 3 4. 3 i 
Beneficiaries, weekly average __________ thous __ I. 525 1, 541 2. 174 2, 256 2, 165 1, 800 1, 464 1,327 I, 238 1. 220 1. H>7 1,070 1.127 1. 524 1. 997 I Benefits pald _________________________ .mil. $ __ 223.0 231.2 342.4 313.3 316.4 274.8 235.9 188.2 195.6 186.8 163.1 172.0 165.0 233.0 319.3 1 

Federal employees, Insured unemployment 
thons __ 29 31 37 38 35 31 28 26 30 29 28 29 32 34 39 i 

Veterans' program (UCX): 
Initial claims _____ ------------ __________ do ____ 28 29 39 27 25 23 20 2'2 31 29 28 31 29 39 391 Insured unemployment, weekly avg ___ do ____ 

50 I 55 77 77 71 58 47 42 44 45 42 43 48 m 73 
Beneficiaries, weekly average __________ do ____ 4" 52 n 77 72 61 44 45 38 42 40 38 39 52 67 I Benefits paid __________________________ mil.$-- 6. 6 7. 6 11. 1 10.0 9. 9 ':I 6.8 6. 3 5. 9 6. 2 5. 7 5. 9 5. 4 7. 6 10.2 

Railroad program: 
171 

13 7 A ppllcatlons __________________________ thous __ 19 5 4 

lll 
46 15 15 12 11 12 

Insured unemployment, weekly av!( ___ do ____ ()2 47 nl 64 57 49 39 32 39 37 41 41 4.5 r 47 p 53 
Benefits paid_--------------------- ____ mil. $ __ 11.1 8. 3 13. 7 10.9 11.0 9.0 7. 3 5. 6 5. 9 6. 9 6.4 7. 5 6 7 I 8. 6 

! 

FINANCE 

BANKING 

Open market paper outstanding', end of mo.: 
Rankers' acceptances- __ ·--------------- __ m ii.L 

o ____ 
o ____ Commercial and finance co. paper, totaL ___ d 

Placed through dealers ___________________ d 
Placed directly (finance P"Per) ___________ d o ____ 

!( of A gricnlturnl loans and discounts outstandin 
agene!es supervised by the Farm Credit A dm.: 

Total, enil of mo __________________________ m 
Farm mortgage loans: 

il. $--

Federal land banks ____________________ d o ____ 
J,oans to cooperatlves ____________________ d o ____ 
Other loans and discouuts ________________ d Q ____ 

Bank debits: 

II.$__ 
o ____ 

Unadjmted: 
Total (344 centers) _______________________ b 

New York Clty ________________________ d 
6 other leading centers, ________________ d 0----

Seasonally adjusted: o ____ 

0----
Toto! (344 centers)-----------------------d New York Clty ________________________ d 

n other leading centers, ________________ d Q ____ 

337 other centers ________________________ d o ____ 

Federal Reserve banks, condition, end of mo.: 
Assets, total'¥------------------------ ____ m II.$__ 

o ____ 
o ____ 

Reserve bank credit outstanding, total'¥ _d 
Discounts and advances ________________ d 
U.S. Government securities------------' lo ____ 

Gold certificate reserves __________________ d Q ____ 

o ___ . 

I i 

I I 
3 2, 650 I a 2. 890 
, 6,000 

1
• "· 747 

3 2,088 'I, 928 
33,912 1 3 4, 819 

I 
3 5, 753 i 3 6, 403 

3 a. o52 I 3 3. 31o 
3 735 1 , 84o 

3 1, 966 ' 3 2, 253 

286.4 312.9 
118.0 129. 7 
58. 5 !;4. 6 

-------- --------_______ _! ________ 

--------1··-------
--------1--------

J 56, 020 ! 3 58,028 

'33, 902 I, 36,418 
, 38 1 , o3 

'30, 820 ,a 33,.593 
'15, 696 I' 15,237 

'56, 020 i' 58,028 Liabilities, total"¥ --------------------------d 

Deposits, total 11-------------------------d 
Member-bank reserve balances _________ d 

o ____ 318,722 i' 18,391 
Q ____ 317,454 1'17,049 
O----r30.643 !332,877 

and f 
ent__ '31.8 a 29.7 

Federal Reserve notes In clrculatlon ______ d 

Ratio of gold certificate reserves to deposit 
FR note liabilities comblned __________ perc 

r Revised. P Preliminary. t Quarterly average. 

2,593 2, 565 2, 589 
6, 790 6, 99fi 7.076 
2,091 2, I93 2, 2fir-
4, 699 4, 803 4,8111 

5,835 5, 926 6, 024 

3, 069 3. 089 3, ll8 
777 775 761 

1, 989 2, 0!)2 2,146 

'32,5. 9 274.5 306.8 
137.2 116.6 133.0 
66.3 55.2 62.5 

307.1 3('1. 5 303.6 
128.1 127. 7 128.9 
62.8 6i.2 61.6 

116.2 112.6 113.0 

53,872 54,614 53, gas 

31,959 32, 600 32,58.1 
87 209 201 

30.289 30, 586 30,963 
15, 6fi0 15,595 15,606 

53, 872 .>4,614 ,53, 935 

17, ggg 18.205 18.046 
16,644 16,8.50 16,748 
29,846 29. 86~ 29,934 

32.7 32.4 32.5 

z Excludes persons under extended duration provisions (thous.): 1963-Jan., 1: Feb., 2; 
i\-Iar., 4; Apr., 34; May, 60; June, 60; July, 45; Aug., 38; Sept., 36; Oct., 31; Nov., 20; Dec. 9; 
1964-Jan., 3. a End of year. 

tRevised back to 1951 to incorporate adjustments as follows: Enlargement of sample; 
updated seasonal factors; new weights for component indexes based on labor force in cities 

2. 7121 2. 6.58 2.1196 2, 697 2. 644 2, 709 
7,382 7, 542 7, 239 7, 522 7,808 7,161 
2, 204 2.084 2,049 2,059 2,062 2, 098 
5.178 5,458 5,190 5,463 5, 746 5,om 

6. 143 G.229 6, 326 6, 408 6, 428 6, 430 

3. 147 3, liB 3,198 3, 218 3, 240 3. 2.59 
745 702 701 7ll 706 735 

'2, 251 2.351 ~. 427 2, 479 2. 482 2. 436 

307.8 318.0 299. f> 320.7 300.1 310.4 
126.9 133.1 125.0 129.9 119.5 130.3 

t t)4. 1 64.4 61.7 66.8 Ill. 9 63. 1 

308.2 309.0 297. o I , 320. 1 '310. 2 329.7 
125.0 129.8 121.5 1:;o. 3 127.8 140.1 
'63. 8 r.2.1 61. fi fiG. 9 fl3. 3 I 67.0 

'119. 4 117. 1 113. 9 122. H 1111.2 122. 6 

54,612 54,207 55,314 55, 594 55,042 55, 615 

32,825 32,808 33. 804 33. 94H 34,134 34,302 
153 208 96 338 389 138 

31,182 31,254 32.027 32. 468 32.391 32.563 
15,595 15.524 15.4,17 15.346 15,291 15,309 

54.612 54.207 55, 314 55, 594 55,042 55, 615 

18,222 17 .. 573 18,188 18.044 17.860 18.093 
16.904 16 . .174 16,965 16.971 16.782 16, 772 
30,010 30.303 30,670 30,9.59 31,178 31, 265 

32.3 32.4 31.6 31.3 31.2 31.0 

2, 7441 2, 733 2. 890 
7,869 8,170 6, 747 
2,230 2,172 1, 928 
5,639 5, 998 4, 819 

6, 418 6,366 6, 403 

3, 280 3. 291 3, 310 
848 858 840 

2, 2DO 2, 217 2. 253 

r 337.2 296.6 r 357.1 
136.9 ll6. 7 151.0 
71.3 63.8 74.6 

326.7 312. 7 '333. 0 
133.7 125.4 139.6 
69.4 67.3 r 69.7 

123.6 120.0 '123. 7 

56.336 57, 848 58,028 

34, 587 35,919 36,418 
332 868 63 

32.758 33.567 33,593 
15, 310 15.294 15,237 

56.336 57,848 58.028 

18. 187 18.200 18. 391 
16.922 16.952 17,049 
31, 472 32, 290 132, 877 

30.8 30.3 29.7 

2. 938 --------
7. 765 --------
2, 042 --------
5, 723 

I 
--------

6 46 I 
' 0 1-------

3.333 ) _______ 

2, ~~i i ------
I -------

360. 7 1 

J,\3. 9 1-
73.5 i--

339.1 
142.9 

o9. 6 
12(3. 6 

I 

56,389 i 
34.643 

364 
32.752 
15.231 

56.389 

18,120 
16.983 
n988 

30.4 

-- --
--

----

50.92 

05,27 

s 
4 
) 
j 

5 

,!)/! 
33.16( 
15.18 

.it). 9'2 8 

18. 53' 2 
6 
g 

17. 14 
3l.b9 

30. 

~~~e~i~;.a1~~4s~~;~~~~dex base to 1957-59=100. Monthly data (1948-62) appear on p. 24 of 

t_?ee ~orresponding note, bottom p. S-13. §Wages as of Mar. 1, 1964: Common labor, 
$3.15,: sk11led labor, $4.644. 

ci'Insured unemployment as % of average covered employment In a 12-month period. 
Hncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 

\1 Includes data not shown separately. 



SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1962 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963 

End of year 

1963 

Jan. I Feb. I Mar. I Apr. I May I June ) July I '"' I e.o< I Oo<. I '" I 0 " I 
FINANCE-Continued 

BANKING-Continued 

All nwmher banks of Federal Reserve System, 
averages of dally figures: 

R<'Srrves lwld, totaL _____________________ mil. $ __ 120.040 
HrqnirNL ______________________________ .<lo ____ 11]9. 468 

n~:~~:~g~f~~~-FCd~;.~I-Re~e;~~-b~n-k~~~=~~==== ~ ~~~ 
,,-:::~;~:~0:~~~-~;,~:~;;;,~~~~~-f-F~d~R~~:~·:,~~~: I I 

26

~ 
rondlt.lon, Wed. nearest end of Yr- or mo.: I 

Dt>posits: 
Demand. ndjustedd'---------------------mil. $ __ Go, K43 
DPmand, total 'f _________________________ do ____ 1~2. ~09 

lndi\·lduals, partnerships, and corp .... do ____ il. i>3l 
Rtatr.s and political subdivisions ______ do____ .), 125 
'P.S. Oovernment_ _____________________ do____ 4, 749 
Domestic commercial banks ____________ do ____ 14.321 

120. 730 
120. 20.5 

1 ;)~5 

1 327 
I 19R 

07.844 

104.335 
74. !\13 

fl. 33R 
4. fi.)fi 

13.320 

20.035 
19.552 

483 
9~ 

384 

IH, 495 

90, 720 
ljt), 791 
!i.OM 
2. 760 

11.010 

I 19.581 19. 51fi 
19. 109 19.090 

472 426 
172 155 
300 271 

62,654 fi\,811 

91, 5fi2 
65. 834 
5, 329 
4, 254 

11,078 

90,700 
6-0, OOo 

1, 772 
3. 684 

12,072 

19.574 
19,140 

434 
121 
313 

fi3. 699 

95, 172 
67.1104 

5, 993 
4. 957 

II. 414 

Time. total 'f ____________________________ do ____ .10. 386 .19. 227 .\1, 302 52.150 53. 418 .13. 751 

35,%11 35, 822 
10.447 I 10.679 
R 1. t:lO S2. 961 

'31l. 2:l6 • 35, 297 

Indh·tdunls, partnerships, and rorp.: 

8:);~nrgtlme:::::::::::::::::::::::::::~~:::: 3t: ~~f ~;: £~~ 3~: .~!~ 3.5, 42f> 
9. 928 

Loans (ndinstril), t.otald' ___________________ do. __ _ 
Cornlnrrdnl and !ndustr!al_ ______________ do ___ _ 
For pun:haslng or carrying secur!tles ..... do ___ _ 
To non hank financial Institutions--------do ___ _ 
He a 1 estate loans _________________________ do ___ _ 
Other loans.---------- ___________________ do ___ _ 

S2, \J47 
:>5. :l51 
5, 928 
7, 361' 

15,,019 
22.812 

Investmen1s, totaL ________________________ do ____ 4R,l4/ 
U.S. Gn>ernment ohltgatlons, totaL _____ do ____ 32, 36\l 

:\'otes and bonds _______________________ do ____ 2-1,514 
Other seetrr!t!es __________________________ do ____ 1.1, 778 

Commerrlal hank credit. (last Wed. of mo., except 
for .Tmoe 30 and Dec. 31 call dates), seas. adjusterl: 

Total loans anrl lnvestmentso ____________ htl. $ __ 
I ,oa ns0 _______ . __ . ________ .. _____________ .do ___ _ 
F.~. Govrrnment securltfes ______________ d.o ___ _ 
Other sernrltles .. __________ ------------- .cto ___ _ 

Money and interest rates:§ 
Bank rctt\s on short-term business loans: 

In 1n f'ities ____________________________ perrent__ 
:'\(•W York Cfty ________________________ do ___ _ 
7 orhrr northern and eastf'rn cities ______ do ___ _ 
11 southern and western clties __________ do ___ _ 

Discount rate, end of year or month (N.Y. F. R. Rankl ________________________________ percent __ 
Federal intermediate credit bank loans _____ do ___ _ 
Fe<leralland hank loans.-------------------do ___ _ 
Hnnw mortgagr ratC'S (conventiona 1 1st mort-

228. I 
134. 7 
64.3 
29. I 

2 5. 00 I '4. 78 
2 .5. 01 
2 5. 3 2 

3.00 
3 4. 05 
3 5. 55 

"-:rw home purchase (U.R. avg.) ______ percent._ --------ZflL'P-5': * I 
Rxi~ting honw purchase (U.S. avg.) ______ rlo ____ --------

0prn market rates, Ne''" York City: 
Bankf'rs' acceptances (prime, 90 rlays)_ __ flo ___ _ 
Commercial paper (prime. 4-6 months)_ .do ___ _ 
Finance Co. paper placed directly, 3-6 mo_ do ___ _ 
Stock Exchange call loans, going rate _____ <Jo ___ _ 

3 3.01 
3 :l. 26 
3 3. 07 
3 4. 50 

92.901 
38. 793 

n. n21 
8 .. 591\ 

17.880 
23.809 

48. 404 
29.018 
23.127 
19. 38fi 

24f\. 3 
1-50. fi 
fi0.8 
34.9 

2 .o. 01 
2 4. 79 
2 .5. 01 
2 .5. 30 

3. !iO 
3 4. 2fi 
3 .5. 50 

3 .\. 84 
3D. 9R 

3 3. 3f\ 
3 3 . .).) 
33.40 
3 4 .. 50 

Yielct on U .R. Government securities (taxable): 
3-month hills (rate on new issue) ____ percent.. 32. 7iS 133.219 
3-.~ yrar fssuPs _______________________ do____ 3 3. 57 3 3. 72 

f'avings deposits, balance to credit of depositors: 
23

_ 
917 \:. Y. Stn.tP savings hnnks. enrl of;.-r .or mo __ mil. $ __ 

1.'.8. postal sav!nrrs , ________________________ do____ 539 

('0NSUM1m CREDITt 
:Short~ and Inte-rmediate-term) 

Total omstandin!!. rnd of yrnr or month ______ mll. $__ n3. 11i4 
Installment credit, totaL. __________________ do ____ ~8. 03~ 

A utomoblle paper ____ ------------------_ .do ___ _ 
Oth{'f consumer !!Ooils papt>r_ _________ . ___ cto ___ _ 
n~·rair and modernizntlon loans_---- ----do ___ _ 
PPrsnnalloans_ -------------------------rlo ___ _ 
By r_q>e of holder: 

F\n;J.nciai in~titutions, totaL ___________ do ___ _ 
r'ommercial hanks_-------- __________ do __ --
Sale~ finaner companies ______________ do ___ _ 
(·red it unions ________________________ do ___ _ 
C'onE:tuner fhwnce companles _________ do ___ _ 
(It hrr _______________________________ .do. __ _ 

ItNail outlets, totaL ___________________ do ___ _ 
I lC'partment stores ___________________ do ___ _ 
Furniture stores. --------------------do ___ _ 
.\utomoblle dealers. -----------------do ___ _ Other ___________________________ -----do. __ _ 

t\onin'tallment credit, totaL ______________ do ___ _ 
Single-payment loans, totaL _____________ do ____ l 

Commercial banks _____________________ do ___ _ 
Other financial institutions._ ---------.do ____ · 

19. 5~11 
12.1\05 
3. ~41i 

13,t343 

41.782 
19.1105 
12, 194 
4, 9112 
4.131 
1' 5.511 

f\ ~5~ 
3.111:3 
I, 073 

345 
1. 821 

15, 130 

5. 45f\ 
4, 690 

7tiG 

25,093 
4;)2 

IW.8no 

-53. 74.5 

22.199 
13, 7fi0 
3.389 

14.39! 

1(\, 992 
21. fi10 

1~: 7.~~ 
4 . .5\)0 
1, f)47 

fi. 753 
3, 427 
1. 08f\ 

328 
1. 912 

16. !4.5 

5, 959 
5, 047 

912 

79, 4.17 
34.295 

4, !\50 
6, 434 

15,626 
22.361 

47.934 
31,981\ 
24,423 
15.948 

228.9 
134. 7 
64.6 
29. 6 

3. 00 
4.15 
5. 50 

5. 92 
6. 05 

3. 07 
:;. 34 
3.!8 
4. 50 

2. 914 
a. 47 

80,672 
34, 5(;4 

5. 332 
6 .. Ill 

15,768 
22,614 

47, 672 
31,446 
24,092 
16,226 

232.3 
J:l6. 8 
6.). 4 
30. 1 

3. 00 
4.14 
5. 50 

.5. 88 
0. 05 

3.13 
3. 25 
3.13 
4. 50 

2. 916 
3. 48 

4, 677 I 5, 6H 
• 6. n.o7 I '6. 745 
1.1. 944 I' 16. 237 
22. 467 23. 100 

47.n8.s I 47,929 
30. 857 1 30. n89 
24, 3R:l 

1

24.311 
16,828 17.240 

2as. o I 23~. 5 
137.8 I 137.4 

66. 7 63. 9 
30. 5 31. ~ 

.5. 00 
4. so 
4. 9R 
Fi. ~0 

3. 00! 
4. 00 
5. 50 

5. 86 
6. 04 

3. J:l 
3. :)4 
~-II 
·!.so 

2. R97 
3 \0 

3. 00 
4.10 
5 . .)() 

5. 84 
5. 99 

3.t3 1 

3. 32 
3.17 
4. ,10 

2. 909 
3. 56 

23. 993 24. 103 24. 436 24,360 
53! 522 o!ii 499 

62. 4(i2llil. 98\l 1 .,2. 149 

47,920 47,852 48.075 

19.582 19,1\78 19.930 
1~. 453 12,250 1:2, 149 
3. 211 3. IH5 3. 177 

12.674 12,739 ~~- 819 

t\3, 1G7 

48,806 

'20. 376 
u. 197 
3. 2110 

13.033 

42,335 
19,129 
12, (lf\8 
4. 81l4 
4. 134 
I, 540 

5.-585 
2, 478 
1,049 

308 
!, 750 

14.542 

5.430 I 
4,1\85 

745 

42.371 
19, 25ti 
12, 551) 
4.871\ 
4,138 
!, .5~5 

5, 481 
2, 480 
1,027 

288 
1, (i8t) 

14, 137 

5, 479 
4, i13 

71\6 

42.531 
19. 4511 
12, 4t)() 
4,\128 
4.139 
1, .154 

43,149 
19.882 
12. 501i 
5.03~ 
4. 174 
1, 553 

5, 5H 5. ti57 
2, 5!)() 2, fi8fi 
1. 002 992 

315 324 
l.lifil 1, li.55 

H. 0741 H. 3f\l 
5, 539 .5, 5t)2 
4, 727 4. 793 

812 7f\9 

19.676 
19,219 

457 
209 
248 

1\1. 14:l 

90,176 
ti1, 2fi0 

5, 399 
4. 537 

10.7-53 

54,538 

36,048 
11' 17.1 
82.280 

•3.\, 028 
4, 931 

r f\, f)2:) 
10, .)37 
22,817 

47, .5fi3 
29, 9(ifi 
24.047 
17 .. 197 

234.8 
138. 9 

fi1. 2 
31.7 

3.00 
4. 09 
5 . . 50 

5. 82 
5. 95 

3. 13 
3. 2.\ 
3. 1,\ 
4. ;,o 

2. \J20 
3. 57 

2-t, 4S9 
493 

f\4, 135 

49, 484 

20.794 
12.272 
3, 245 

13. 173 

43,723 
20.229 
12.583 
5.139 
4.191 
1. 581 

5. 761 
2, 797 

9g4 
319 

1. f>51 

14.651 

5, f\74 
4, 836 

838 

I I 
19.735 ~0. 017 19.721 119.945 20.004 

19 .. \9fi 
408 
313 

9.1 

20. 119 20, 730 
19. 358 19. 537 19. ~54 19. 532 

377 1 480 467

1 

413 
19. 704 20. 20.5 

41-o fi2.o 
236 1 ~22 3:30 321 376 ~27 

111 1.ssl 137 I 92 39 IPS 

60, 954 

95.198 
65, 724 

4, 992 
c 6. 879 
11.995 

1\3. 281 I m. 528 Ill!. 885 

92, 818 88, 012 95, 237 
66, 795 64, 024 Gl\. 320 

4, 968 4. 715 ~. 902 
4, 920 3. 7 59 6, 229 

10. 874 10,710 12.270 

63.809 

90. 87ii 
67. 3Z2 

4. 762 
2. 304 

11. 452 

li:J. ~50 
g:3. 771 
69.001 

.). 060 
2. 7i4 

11, 56\l 

54. 910 55, 581 56.326 51\. 711 57. 5fi3 .57. !i!i I 

36,518 
11. 234 

84. 311 
35.391 

5. 359 
7. 30fl 

16.829 
22. 743 

47.991 
29. 789 
24.2.03 
18.202 

36.741 
11. 691 

84, 384 
35,014 

5. 328 
7, 624 

17. 030 
23. 283 

:Jf\.896 
12. 181 

84.502 
35.204 
5. 044 
7. 447 

17. 269 
23. 49fl 

47.601 46. fi24 
29.099 127, 683 
23. 894 23. 724 
18 . .0~2 18,941 

I 

:.'40. 31 n7. s/ 238 .. 5 I 
141. s 142. 4 ' 142 . .5 
tin. o n:?. 4 I n2. 1 

;,:;I ,, I "" 
:.:~ ~--·;:-.:,~-~~---~ 50

1 

4. 10 4. 16 4. 28 
5.50 5.50 5.50 

5. 82 
5. 94 

3.2-1 I 
3.38 
3.21 
4.50 I 

2.995 
3.67 

24, 7fi3 
484 

64,987 

50.307 

21. 23n 
12, .!22 
3, 281 

13,3Go 

44.373 
20, !)()2 
12.1i93 
.). 2.51 
4.241 
I. 58f> 

5, \J3~ 
2, 925 

997 
331 

1, 681 

14, r.8o 

5, 709 
4,893 

8!fi I 

5. 82 
.5. 93 

3. II 
:l. 49 
3. 3.5 
4 .10 

3. 143 
3. 78 

24. 777 
-178 

li5, 491 

50, 89! 

21, 5H3 
12, 4.59 
3. 311i 

13, 5:2n 

44,878 
20,874 
12.807 
5. 330 
4, 276 
1, 591 

fi,Ol() 
2. 999 

99~ 
343 

1. fi81) 

14,597 

5, fi83 
4. 874 

809 

5. 82 
5. 93 

3. 59 
~~- 72 
3. 57 
4. 50 

3.:320 
3. 81 

::!4, 8fi:2 
472 

tlt).30S 

,jl, 5211 

21,819 
12,1107 
3. 357 

13.743 

4,J, 375 
21.101 
12, 90\i 
.\. 412 
4.329 
1, 1i27 

li.151 
3,107 
1.004 

341 
!, 1\99 

14,782 

5, 789 
4, 879 

910 

37. 342 
12.013 

87. 31ili 
3n. 145 

fi, 229 
7, 731 

17. ·1.1.5 
23.1i47 

47,618 
28.367 
23. ~00 
19.251 

240. 7 
145. 0 
tn. 7 
34.0 

37. f>34 
12.639 

86. 598 
36. 296 

5. 407 
7. 213 

17.6-11 
2-1.097 

47. 1.16 
27. 990 
23. 1.50 
1\).166 

~II.() 

I 41\.3 
fi0.2 
3Lo 

:n. nnn 
i2. 796 

88, .178 
:n. :?-~4 

.), .'\.5:! 
7. '22fi 

17.846 
24. 874 

46. 720 
27. 92fi 
23. 328 
18, 7\!4 

~44. () 
148. 8 
lifl. ~ 
34 4 

~£}1:: :::::1:::::::: 
~J6 ======r====:= 
3. 50 3 . .;o ' 3. oO 
1. 44 4. 5!1 4. 51 
s. 5o 5. 5!~ 5 . . ~o 

5. 81 
5. 94 

3. 63 
3. R8 
:3.63 
4. 50 

3. 379 
3.88 

25, 154 
466 

ti6, 538 

51, 71H 

21,725 
~~- 702 
3.377 

13,914 

45, liS7 
21.145 
13,073 
5, 45S 
4,381 
!, li30 

fi. 031 
3.025 
I, 009 

321 
1, fi7tl 

14,820 

5, 844 
4, 927 

917 

3. !i3 
3. X~ 
3. 7:? 
4. 511 

:l. 4fi3 I 
3. 91 

ti7, 0(')8 

52.257 

21.971 

]~: 1~~ 
14.041 

4fi lfH 
21: 3\ll 
13, 187 

.5, .529 
4. •125 
I, 1\29 I 

f\,091\ 
3. 077 
1, 01.5 

325 
1. ti79 

14,831 

5.830 
4, 952 

878 

5. 82 
5. U7 

3. 71 
3. 8S 
3. 7:3 
-i.fJO 

3. 5:2~ 
3.\17 

:?.\ 3fi8 
45!i 

1)7, 746 

52,605 

22.107 
13,041l 
:l, 407 

14. 135 

4fi.4f.Z 
21. ~Hii 
13,302 
5. 51)9 
4. 41il 
1.644 

fl. 233 
:;, 172 
1, 032 

:J2f\ 
1, 703 

15,051 

5,894 
4, 987 

907 

67. ~41 

104,335 
74, 51:1 

5.:1:18 
-1.1\.lli 

l:i, :}20 

.\9,227 

38, os:J 
l:l,311l 

92.901 
:~~. 70:) 

fi, tl21 
8. :i0.\ 

17,880 
23.809 

48.404 
29.018 
23.127 
19,38fl 

2~f\. 3 
J.iO.fi 
60.8 
34. \l 

ii. 0() 
!. if-i 
.o. 04 
:;_ 29 

3 .. 10 
4. ;);< 
5 .. )1) 

!), so 
s. (lk 

3. fi3 
3. 91\ 
3. X4 
4. flO 

3.Pi23 
4. 0! 

2.1. og:-3 
452 

69,890 

53, 745 

22,1\1\1 
13, 7f\fl 
3, :;S!I 

14,391 

41i. \192 
21, filO 
13, .)23 

5, 622 
4 .. )90 
1, fi47 
1), 7.13 
3.4:!7 
1. OSii 

328 
1, 912 

Hl, 115 

5, 95\1 
5,047 

Y!2 

S-17 

1964 

Jan. I Feb. 

'20, 675 
'20, 248 

• 429 
251i 

• 173 

fi4,fl40 

90,224 
67,605 

4, 92f) 
1. 545 

10,739 

60.276 

38.131 
14,0.17 

8\l, 122 
37,195 

5, 929 
7,339 

17, HHl 
24,fi00 

46, 741i 
27, 7tl9 
22,3fl2 
18.987 

245.8 
1.51. 3 

.19. s I 
34. 7 

3 .. 5() 
4. fi4 
.1. FiO 

! 

20, 14.) 
19, 75:) 

:l92 
3111 

88 

ll:.?, .)ti."i 

90,570 
n.s, 41\tl 

.i, l~S 
3, 7:1.) 

10, 811> 

1\0, 93•J 

38.'2m 
14, 391l 

S9, ~75 
37, 5!~1) 

.1. (i~).) 
7, .on 

18, \Iii 
2-t,ti+H 

41\, 97:? 
27. 59! 
23,21\11 
19,381 

249.0 
!52. 7 
61.0 
3.~. :~ 

5. 83 --· 
5. \l8 

~- 70 3. 7'-
3. Hi 3. ~~, 
3. 82 :l. 71 
4. flO L {}II 

3. R2\l 3. [):{:..; 
4. on ~- n:.: 

25, \140 :2n, o~o.:• 
-147 

ti9. 1S() 

53, 5~11 

:2:2,1?\H 
13, ti32 
3, 3.14 

14,405 

cti, tnn 
:!1, H30 
J::~. 701i 
5, 5S4 __ 
4, 59:2 1--
1, li54 -- -----

1>, ~II 1--
3.1811 --
1, Oli51 __ _ 

.us -----
1,841 I 

1.5, hOh 

5. 91111 I 
I. '191 _ 

909 --------

r He\·ised. <;?Inc-ludes data not sho"·n separately. OAdjusted to exclude interhank loans. §For 
1 A wr~~e for \lee. 2 Quarterly average. a 1\lonthly average. 
d'For demand deposits, the term "adjusted" denotes demand deposits otber than do­

mest!ceommerclallnterbank and U.S. Government, less cash items in process of collection; 
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation 
resen-r'e (lndiv!dnalloan items are shown gross: i.e., before deduction of valuation reserves). 

bond _vil'lds, St'e p. S-20. 
*:-,[ew S<'ries (FHLBB); earlier dat3 not availah]e. , Data are as of end of ronseeutivc 

4-week periods ending in month indicated, except .Tune figure which is as of June 30 (end of 
fiseal year). t!Jnadj. data re\'ised back to Hl62; S<'US. ll<li., bark to 1\160. Revisions f0r 
periods not shown her<' 'm' available in the "-:ov. 1\163 FPdl'ral Reserve Buill'! in. 
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Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition oC BUSINESS STATISTICS 

~~~~--
19
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CONSUMER CREDITt-Continued 

Total outst:1nding, end of year or month-Con. 
;-.; oninstallment credit-Continued 

Charge accounts, totaL-----------------mil.$ __ Department stores ____________________ do ___ _ 
Other retail outlets _____________________ do ___ _ 
Credit cards ___________________________ do __ __ 

Service credit ... ----------------------- __ do ___ _ 

Installment eredlt extended and repaid: 

5,684 
927 

4, 252 
505 

3, 990 

5, 871 
895 

4, 4.>6 
520 

4,315 

Unadjusted: 
Extended, totaL _________________________ do____ f: ~~6 5. 068 

Automobile paper ______________________ do____ 1, 834 

~Ir~rhce~~~-~,~~-:~~~~~-~~~~~~~~:::::::~~:::: J: ~~~ L m 
Repaid, totaL ___________________________ do____ f: ~~.~ 4. 593 

Automobile paper ______________________ no____ 1. 613 
Other consumer goods paper ___________ do____ l. 245 1, 320 
All other -------------------------------do____ 1. 517 1, 659 

Seasonally adjusted: 

E~~1~:i,%hVI~a~ar!ii--_-_-_-::::::: :::::: :::::~~:::: :::::::: ·:::::::: 
Other consumer goods paper_ __________ no ____ -------- --------
All other _______________________________ do ____ -------- --------

R::ft~~~;,t~~\'lepaper·_~:::::: ::::::::::::::~~: ::: :::::::: :::::::: 
Other consumer good' paper ___________ no ____ -------- --------
All other _______________________________ do ____ -------- --------

FEDERAL GOVERNMENT FINANCE 

FINANCE-Continued 

5, 071 
775 

3, 802 
494 

4,041 

4,385 
1, 624 
1,188 
1, 573 
4,499 
1. .582 
1. 340 
1, 577 

4, 899 
1.807 
1. 3f,O 
I, 732 

4, 414 
1. 5fi4 
l. 277 
1, 573 

4, 511 
646 

3,376 
489 

4,147 

4, 083 
1, 537 
1. 039 
1, 507 

4, !51 
1. 441 
1. 242 
1, 468 

4, 957 
l. 809 
1.395 
1. 753 

4.-Hi2 
1. 566 
1. 289 
I, 607 

4,374 
587 

3.308 
479 

4,161 

4, 702 
1, 7R7 
I, 238 
I, 677 

4, 479 
I, 535 
1,339 
1. nos 
4, n73 
1, 811 
1. 40() 
1, 751) 

4. 491) 
I, 546 
1. 324 

1, 6261 

4. 581 
603 

3, 50.5 
473 

4, 218 

5.332 
2. 072 
1. 3!),1) 
I, 905 

4, flO! 
1, 626 
I. 307 
1, Gtl8 

5,008 
1. 870 
1. 359 
1. 779 

4, 41'7 
1. .585 
1. 27() 
1, fl26 

4, 793 
610 

3,fi99 
484 

4,184 

.o, 294 
2, Ofi7 
1, 38fi 
1, 841 

4, 016 
1. fi49 
1.311 
1, 656 

4, 985 
1,847 
I. 3.)7 
1. 781 

4.M4 
l.fill 
1. 294 
1, 639 

4, 783 
599 

3, fiR9 
495 

4,188 

5, 222 
1. 967 
1. 410 
1. 845 

4,399 
1. 525 
1. 260 
I, 614 

5. 0.54 
1, 820 
], 408 
1. 82<1 

4,568 
!, 58~ 
], 317 
1. fi63 

Net cash transactions with the pnhllc:d' , 8, 8.\0 9. 
381 

f.. 
283 

I 
~~~E~}~f~~i;,=~~=i;~~~~ii~~;::::::Jg':~:: ; ~m i ~~~~ J: m T m li: ~~~ j: ~1~ I~: m ii 1 t~~ 
se~~or~rN~~-~~i-~~~~~-~~~~:~~::_~~~~~s~-------~o ____ --------1-------- --- ----r·----- ~~· ~~~ -_- -_- -_- -_- -_- -_- -_- ---~~---_=-_-_=-_- -_- -_- -_- ·,,i ~~4~o~og 

Bnd!:~::~~::c:~;:~:~~~~:::~si=)::::::dg:::: ::~:~:~:~:::::::: ::::::::1::::::::~- ...:.goo 
Recelpts,totaL ____________________________ rto ____ , s., 9.523 6.285 !0,\197 13,093 8,544111,132 j 13.\)91\ 

Receipts, net, __________________________ rlo____ 7, 059 7. 293 5, 5:J3 7. 305 9, 663 5, 735 6, 9!i3 112.001 
Cmtoms _________________________________ do____ 103 105 80 103 107 110 106 95 

Ind!Yirlual income taxes __________________ clo____ 4. 340 4. 525 3. 636 6, 206 3, 927 5. 3H 6. 293 I 5, 305 
Co atlon Income •axes no 1, 821 1, 897 517 422 6, 081 5'1 443 5 Ill ,.? rllj'r' tt · '' · ·----------------d ---- 1,108 1,346 429 2,596 1,428 94o 2,n64 1:340 
oili~r01~~~~al ~~;~nue-nnilreceirts::::::d~:::: 1. 612 I. 650 1, 623 l, tl7! 1, 5.10 1, 598 1, fi26 1, 74D 

Expenditures, total, ________________________ do____ 7, n~ 7, 8·!9 8. ~.i~ 6, 763 7, ~g~ 7, 590 7. 470 i, ;15 

~~;::~~,~~e~;~r:~~ ~~~theneiits:::::::::::~~:::: 442 ~~~ 48fi ~~i, 40.5 ~i~ m ~~~ 
Nntionnl f!efense. ________________________ rto____ 4, 425 4. 414 4, M7 4, 102 4, 523 4, 522 4. 4~R 4. filr> 
All other expenditures. __________________ do____ 2, 052 2.188 2, 215 1, 432 2, 056 1. 886 1. 727 1, ssr, 

Pnhllc dcht nnd gnaranteeil obligations: 
1 

" 1 
Gross debt (direct), end of mo., tota]__ _____ hll. $ __ 30.,. 471 1309.35 

Interest henrln~, totaJ_ ___________________ <io ___ _,l2U9. 21 1 305.21 
Pnhlle be,nes ______________ ---------- ___ <io ____ ,1 255. 7S 1'

1 261. 56 
Heh~ h\' U.S. Govt. investment acct~_do ____ 1 1L no 1 14. 14 

Speclnll>isnes __________________________ do ____ 
1 

1 43. 43 1 43. 6ti 

Nonlntereet henrinv----------------------<lo ____ i 1 4. 2G I 1 4.13 

Gnnrnnte('dohligntlonsnotowned bv U.R. 'TrC'fl~-~ 
2 nry, end of month---------------~------- hll. $__ 1 

· 5 i I. 74 
F.8. snvtng~ hond~: : ... ~~ ! 

303. 42 304. f>4 302. 011 

2\19.33 :l00. !\7 2\IS. 9S 
2.57. 14 2f\S. ()>; I 2''"· 77 

12. 19 I 12. 40 I 12. 77 
42. Iii 42.49 42. 20 

4. OS 4. 07 4. 02 

.53 . 55 

303. 17 305. 20 30.\. 86 

~qg_ HI 
257. f)~ 
12. 5!) 
41. 1)0 
3. 9i~ 

301.19 
257.62 

l:J. 37 
43.56 

4.02 

. 5G • 58 

301. (i,) 
257. If) 

13.40 
HSO 
3. 91 

,fj] 

4, 760 
555 

3, 682 
523 

4,154 

5, 31'\.5 
2. os.o 
1.3!13 
1, 917 

4, 778 
1, 698 
1. 356 
1, 724 

5.100 
1. 854 
1. 409 
1, 837 

4.5\H 
1. f\03 
I. 330 
I, H58 

4, 839 
579 

3, !I~ 
,)41 

4,154 

,5, 242 
1.839 
1. 456 
1. 947 

4,fl!O 
1. fJ!3 
1, 308 
1, 689 

5,100 
1, 802 
1. 441 
1.857 

4, 619 
1. fl07 
1.326 
I, 680 

4,833 
620 

3, Gfi7 
546 

4,143 

4, 755 
1, 524 
1. 384 
1. 847 

4. 563 
1, 618 
1, 289 
1, (),16 

5. 093 
1, 730 
1,42.5 
1. 938 

4, 7.52 
1. 6.59 
1. 347 
1. 746 

4,898 
639 

3, 743 
516 

4,103 

5, 487 
2,040 
1. 547 
1. 900 

4. 948 
!, 794 
1. 404 
1. 750 

5, 311 
1. 910 
1. 457 
1.944 

4, 780 
1. G76 
1, 3fl2 
I, 742 

4, 999 
667 

3.817 
515 

4,158 

4. 981 
1, 734 
1. 517 
1. 730 

4. 543 
1. 59R 
1. 316 
1. 629 

4. 979 
1. 792 
1. 432 
1. 755 
4. 596 
1.63R 
1. 324 
1, 634 

i 
I 

5, 871 
895 

4, 456 
.520 

4,315 

5. 974 
1. 707 
2,094 
2,113 

4. 924 
l,lli5 
1, 374 
1.8<5 

5. 272 
1. 914 
!. 523 
L835 
4. 812 
1. i07 
I, 384 
1. 721 

4. m3 10,960 11. 5:;2 1. 423 9, 617 1

1 

10, 503 
lfi.04.5 11.287 9,549 10.740 9,812110.069 

-.u.sa ·--~~~~-~2:·:~~ c~~:~_ll __ ~:~:-1 28 ::~ 
--------:-------- -1. tOO '--------~--------~-1.300 
--------:--------~· :m ~''II 1-------- ________ 30. ~oo 

4.8;1 I 9.977 11.722 !,371 I 8.911 I 10.379 
3. 547 7. 290 10. Of).) 3. 401) 7. 131 I 8. 1'03 

117 1os 104 123 IOn 103 

1. fl76 5. i8:j ~-. 3
1
,
1

;1)
1
0
3 

1, G.11 5, .:AI I 3. 5S~ 
.574 3XG v , .S57 396 3, 72{~ 
.537 2. 1104 I. 098 41l8 1, 440 !. 147 

1, 967 1 1, ti33 I. 567 1, ,)7] 1, 42S 1. 820 

7, Sf\3 8. 305 7. 815 8, 7;6 7. 784 8, 289 
882 s;,o s"'i 865 863 903 
468 41iG 4:3s 463 454 4oo 

4, 178 4.169 4. :!15 4, 710 4, 081 4, 52:< 
~~ ~m 2~ ~~ ~~ ~rn 

I 
304. R4 I 306. 54 

3\JO. 9-1 i 302. 52 
'2.~7. 21 I 257.01 

13. ~II 13.21 
43.72 45.52 

3. HO 4. 01 

300. G4 

302. 66 
258. 01 

10. 18 
44. 65 
3. 97 

.f..) .67 D9 

3011.44 

302. 46 
259. lS 
13. ;6 
.)3, 28 

3. ~~s 

. 71 

308. 22 

301.09 
2!\0 .. 14 

14.01 
43 .. 55 
4.12 

309. 35 

305.21 
2H1. 5() 
l!.H 
43. flf\ 

4. 13 

I 
5. 339 1-------782 I ___ _ 
4, 0141 ____ ::: 

543 -------
4,367 -------

4./17 -------
1, 6.5;9 -------
1.314 I 
1, 714 : 
4. 882 . 
1. fi99 . 
1. 448 
I, 735 

5, 24S 
1. 8'8 
1. 4Gt) 
1. 894 
4. 796 
1,(-s-\ 
1. 378 
1. 734 

6. 580 
5. 8.53 

101 

3. li/3 
.583 
4il4 

1, GIP 

8.49~ 
V:?5 
4S<t 

4. :w. 
::. 8:?0 

30S. tib 

301. r,o 
21)2. 5::-; 

41. ~;2 
.J.O'> 

301i 13 
:?t)3. :2-l 

42. ;-:,, 
4.:23 

• -;-n 

Amonnt outst.nndlng, end of month ______ ilo ____ l 1 1t. ''· 

1

1 1 4V. 03 
Sales, series E anu H _____________________ rlo ____ ,, · 3~ . 40 

47. \17 
. [l3 

.f·fi 

. 54 

4S.l! 
42 

. ·10 

4::\.21 
. 40 

40 

·1~.2~) 48.40 48. ·17 
. 3.') 
. 4U 

48. 70 48. 74 48. S2 48. 03 
. 33 
. 34 

-41 
4~. f13 j:)_ 11 49.:21 

.ll 

. .J:; Redemptions _____________________________ do____ · 41 . 42 

LIFE INSURANCE I 
Institute of Ule Insurance: 1 

Assets, total, all U.S. life insurance companies I 
hll. $ __ 1133.~9 -------­

Bonds (book value), domestic and foreign, totaL _______________________________ hll. $ __ 11>3. 72 _______ _ 
U.S. Government_ ____________________ (lo ____ . 1 G. 17 

1 
_______ _ 

fltnte,countv, mnnlclpal (U.S.L _______ <lo ____ l 1 I oa 1--------
Puhllc utlllt'v (U.S.) ___________________ clo ____ l1 Jli 51 ------
Rallroncl (U.'S.) ________________________ clo____ I 3. 48 _______ _ 
Industrlnl and miscellaneous (U.S,) ____ do. __ 1 28 64 

Stocks (hook vnlne), dome8tic and foreif!n, totnl ! 
hi! $__116 30 --------Preierred IU.S.) ________________________ d

0
____ 1 2.11' -------

Common (U.S.) ________________________ d0 ____ 14 03 1------
Mort~,,ge loans, totaL ___________________ do ___ 146 110 ~-----

Nonform _______________________________ do ____ 143 50 ------

Real est.Jte _______________________________ clo ____ ,1 14 ll -- ___ _ 
Polic·y loans and premium notes __________ ilo____ 1 li. 23 1~------ --Cash _____________________________________ <lo____ 1 1. 46 --------

Pn~~;~~~~s~~spollc-yhoiciers-[,';iXi,;iiieiiciarl~~-~n- 14 
. .s; --------

u.s .. totaL __________________________ m\1. $.. 777.1 835.7 
Death payments _________________________ rt0____ 323.2 

1
1 350.7 

Matured enrlowments ____________________ do____ 5(1 .. 51 6.>7. 4 
D!sahlllty pnyments _____________________ d

0
____ 11.8 1~. 9 

Annuity payments _______________________ d
0

____ 69.8 75. 1 
Surrender values _________________________ d

0
____ 147.7 149.1 

Polley dividends _________________________ do____ 165.0 180.4 

134. 01 

64.44 
6.:::1 
4. 09 

JfJ. 54 
3. 54 

28.82 

5. 24 
2. 24 
2. \J} 

47.20 
43. Sll 

4.15 
6. 24 
1. 28 
5. 44 

R44. 7 
3119. 5 

71. 5 
13.4 

95.2 
152. () 
142.5 

134.00 

Cl-ttif) 
fl. 2-1: 
·1. OS 

Hi . .54 
3. f)4 

28.98 

5. 28 
2. 23 
2. 94 

47.35 
43.93 

4. 17 
li. 28 
1. 27 
5. 50 

i59. 2 
332.2 

5V. 2 
11.2 

75. 5 
136.9 
144.2 

134.98 

6-1. 72 
6. (13 
4. (16 

16. 54 
3. 53 

2!l.l8 

5. 34 
2. :2ti 
~- 99 

47. tl2 
Hl6 

4. 18 
6. 32 
1.19 
5. 61) 

885.0 
3Vl. 7 

72. 2 
13. 1 

73. 5 
1.)4. g 
179. 6 

' Revisef!. • Preliminary. I End of year; assets of life insurance companies are 
annual statement values. tSee similar note on p. S-17. ci"Other than borro'>llng. 

. ·11 . 41 . 40 . 3!i 

. 45 . 41 . 3~ . 42 
• ::HI 

p 
B:i . .;.; 
3~· 

LVi. 61 13fl. 24 13ti. 70 ]:{:·. (i7 13S. 3t1 13S. ';-t) 139. ill 140. 21 140. ~10 

64. \},; 
t)_(ll 
-LfH 

JR. 51 
3 . . )'2 

29. 44 

;;. :1x 
:!. 2{) 
3. 03 

47.m 
44.41 

,!_ 20 
6. 3(i 
1.18 
.5. 03 

~34. 4 
3f.7. I 

t)7. :1 
eo 

65. 17 
5. 8.5 
4. 00 

!6.52 
3. 51 

29. 65 

5. 38 
2. ~5 
3. 04 

48.1li 
44. ij2 

4. 21 
6. 40 
I. 21 
5. 70 

8~7. 6 
357. 1 

69. 4 
13.6 

65.23 
5. 16 ! 
3. UB 

Ill. 52 
3. 50 

29. 77 

5. 45 
2. 27 
:l.lll 

48.42 
44.83 

4. 24 
6. 44 
1. 21 
.5. 71 

824. g 
325.0 

0,:), 9 
12.4 

t;.\ .~)):-. 

.... bl 
;i_ 95 

;,;, 49 
3. 41> 

30. Oi 

;i, 4.5 
:2. :2~ 
3.11>; 

i~. fi(j 
45. 03 

4. :.?(} I 
ti. 51 

!· ~(i I 
''· V4 

7~18.. 3 
:J52.3 

!;:;, g 
13.5 

tJ.~~. /:2 
;), )~! 
~~- pi 

ltL 4V 
:J. 4S 

30. 23 

D. 50 
:?. :.w 
:J.ll 

4K. i)(j 
4.1. :_!\) 

4. 31 
6. 55 
1.2[) 
G. 07 

750. G 
343. 8 

64. 7 
1:!. 7 

65. 7\l 
fi. 82 
3. ~9 

16.16 
3. ·17 

30.33 

!5. ,1)6 

2. 30 
3. 17 

4\i. 23 
4.1, 52 

4. 34 
6. :)8 
1. 34 
5. 92 

/98 .. 1 
324.6 
(\3. ~ 
12.6 

()!).OR 

5. ~3 
3. 8\1 

111.47 
3. 41i 

30. tl2 

5. 50 
z. zu 
3. 1~ 

4\1.51 
45. i<O 

4.:Y) 
G. 1>2 
1. 34 
fl. 11 

sr~o. 7 
3G8. I 

70. (j 
13.1 

t~fi. 31, 
5. 7~1 
3. 8\1 

1r.. 48 
3.45 

30. !)8 

5. fiS 
2. 31 
3.18 

4\). HI 
4ti. OG 

4. 37 
tl. f\5 
1.32 
6.11 

731.3 
307. 5 

Hi. 4 
11.5 

Gfi. 10 
5. iG 
3. ~;..:_ 

1(). cl;j 

3. 43 
30.94 

5. (}~ 
~. 34 
3. 2.1 

so 54 
46. 7.5 

4. 3.) 
6. 69 
1. 44 
6.10 

il. 08~. 0 
:)69. 7 

73.1 
14.' 

73.3 73.9 73. 5 80. 31 ti2. 3 71. ~ 7ti. 0 71. g 74. 4 
l .5,1. 0 154. 2 147.8 150. 1 !54. I 143. 7 14\J. 4 127. 1 163.:; 
!.59. I 159.4 200.3 138.2 143.0 181. 9 183. 5 145.9 387. 5 

,Data for net receipts and total expenditures reflect exclusion of certain lnterfund trans­
actions. 



~larch 1964 SURVEY OF CURRENT BUSINESS s-19 

Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963 

J\Ionthly 
average 

1963 1964 

FINANCE-Continued 

LIFE INSURANCE-Continued 

Life Insurance Agency Management Association: 
Insurance written (new paid-for Insurance): 

6, 621 Value, estimated totaL ................. mll. $ .. 
Or<llnary ............................... do .... 4, 676 
Group and wholesale ................... do .... I, 358 
IndustrlaL ____________________________ do .... 587 

Premiums eollecte<l: 
Total life insurance premlums ..•......•.. <lo. ___ I, 052 

Ordlnary _________________ .............. do .... 778 
Group and wholesale ................... do .... 155 
IndustrlaL ............................. do .•.. 120 

MONETARY STATISTICS 

Gold and sliver: 

G~d~netarystock, U.~. (end of yr. or mo.).mll. $ .. 115,978 
'\ ct release from earmark § ............... do.... -66 

r~~~~i~~=:========================:=:_t~~~~-~== g: m 
Production, world totaL ................. rlo .... '107,.100 

Routh Afrlca ........................... rlo.... 74,400 
Canada ................................ do.... 12, 100 
l.TnJted 8tates .......................... do.... 4, 500 

Silver: 

[~~~~;~~~::::::::::=::::::::::=::::::::::~~:::: 
Prlee at New York ............ dol. per fine oz .. 
Production: 

C'anada ....................... thous. fine oz .. 
:!\1 exleo. ___ ...••........••••••.... _ .. _._do ___ _ 
United ~tates ............... _ .......... do .. __ 

I, 262 
6,208 

3 1. 084 

2. 556 
3, 437 

'3,029 

Currency ln clrcnlatlon, end of yr. or mo .... bll. $.. 1 35.3 

Money supply and related data (avg. of dally fig.): 
l."nadjnsterl for seas. variation: 

Total money snpply _____________________ hll. $ .. 
C'urroncy outelcte banks ________________ rlo .. .. 
De•nand ileposlts. _. ___________________ <lo .. .. 

Time deposits adjuetML ................ do .. .. 
t'.S. Government deposlts ............... do .. .. 

Ad.iustoil for se~s. variation: 

'146. 0 
'30.1 

'115. 9 
'91.0 
'6. 0 

7,294 
5. 205 
I. 506 

583 

I. 125 
842 
167 
116 

115.513 
-21 

16.982 
3. 701 

80.000 

3.480 
5.910 
1. 279 

3. 843 

137.7 

5 150.6 
53\.6 

5 119.0 
5 105.3 

'5. 8 

1''((~~;~~~;~;~\~JtR!y"anks~:::::::::::::::~~=::: :::::::: :::::::: 
Demanil ilepostts ______________________ <lo ____ -------- --------

Time deposits adjusted1~----------------do .... --------

Turnover of demand deposits except Inter hank and 
TUi. Govt., annual rates. seas. adjusted: 

Total (R44 renters) .... rnt!oofdehlts to deposits __ 

r;<;;]lP~ ~~~t~~~~ ~:: :~~ ~~: ~:~:: :::::::::: ::~~:: :: 
337 other reporting centers _______________ clo __ __ 

PROFITS AND DiVIDENDS (QTRI~ Y.) 

Mnnnf:H'tnrtn~ corps. (Fed. Trade and SEC'): 
'\et profit nft<•r taws, all tndustr!es ....... mtl. $ .. 

Fond nnd k1n0rril products ______________ cto ___ _ 
Te,t!lr mt11 proctncts ...... ______ ---~ ~c!o __ __ 
Lnmhrr an<l wood products (e~rept lurnttnn·) 

mil.$ .. 
P:·tPl'r nnd nllfpd prodnrts _______________ .do ___ _ 
C'hemlrnls and alllr<l proclncts ........... do __ __ 

41. 5 
77.8 
41.2 
27. 7 

6 4.430 
6 342 
6 XS 

641 
c 1:)7 
6[Jfi() 

44.3 
1<4. 8 
44.6 
:2~1. 0 

5.671 
4,117 
I, 040 

514 

1,150 
872 
lfi4 
113 

15. 92S 
-89 

lfi, 975 
2, 976 

7R. 000 
11. 700 
3,600 

2. 571 
4, 299 
1. 244 

2, 289 
3,241 
4, 722 

34. I 

151.8 
~0. 5 

121.3 
98.4 

4. 8 

148. 7 
30.7 

118. 1 
99. 1 

43.5 
83.7 
44. 1 
28.8 

6. 343 
4, 579 
I, 197 

567 

1,038 
779 
154 
104 

15.878 
-47 

45,024 
2. 024 

76. 500 
11. 0()() 
3,000 

3,osr, 
.1, 187 
1. 2.10 

2,233 
3, 604 
4, 13.\ 

34.3 

148.3 
30. i\ 

117.8 
99.9 

5. 6 

148.6 
30.9 

117. 7 
100.3 

43. f, 
84.6 
42.7 
28.3 

Pdroknrn rrfinine-________________________ flo ___ _ 
Stonr, clay, anrl g]n~s prorlucts ____________ do ___ _ 
P~lm<lry nonf(·rrnus lllPtnL _______________ flo ____ 

1 

: i~; ========·========) '133 I- ____________ --------1 
P!lmary Iron nn<i ~:trrL __ . ____________ do ___ _ 
F:-~hrientrd mPtni prorlnrts (f'':rrpt ori!n:"lnf'P, 

mac:'hinPn7
, and trnwrport. eqnip.) _____ m1l. $ .. 1 

\1 rlC'hiTwry (C'xct•pt elPetrtcn.l) ___________ _rlo ___ _ 
EJrr. marhfnf'O', eQufp., nnd snppi1t\'L •.. do ___ _ 
Trnn--:nortntfon Pquipment (except motor 

vrhfclrs, etc.) .. ~_~ ___ ~ _____ .... _____ ... mil. $ .. 
~,Jqtor Vi'hlrlrs and equipment_ __________ rlo ___ _ 
_-\ n nthrr mrmnfarturfng lnrlnstrfrs _______ (lo ___ _ 

Diridf'nd..;;: nnlrJ (cash), aH lndustrl(ls _______ no ___ _ 
F.ioctrlc 1Jtll!tlrs, profits after taxes (Federal R<•-

~rr\T') ---------------------- _______________ miL $ __ 
l'rnn~portfltlon anrl rommun1cat1nns (s('e PP. S-23 

c1Jld "-24). 

SECURITIES ISSUED 

SN'nriti0s and Exchange Commission: 
Estimated gross proceeds, totaL .......... mll. $ .. 

By type of seenrtty: 
Bonc!s and notes, totaL ................ do .. .. 

Corporate.--------- ___ ............... do. __ _ 
Common st.oek ______ ................... do. __ _ 
Preferred stoek _________________________ do. __ _ 

61SO 1 _____ ........ --------

' :mJ::::::::::::::}::::::: 
6 !Ill I -- -------- --------
6 .~72 
e !iOS 

62,320 

6 :il3 

2,498 2,635 2. i08 2, 166 

2,352 2. 521 2. GOO 2. 072 
751 906 593 -148 
1\0 85 71 77 
36 ~H 30 17 

7,307 7, 775 7, 576 7,037 7, 0.18 6, 922 7, 211 8,122 7. 439 9, 070 
5, 211 5,329 5, 531 5, 115 5,134 5,048 5,029 5. ~71 5, 495 6. 001 
1, 508 1, 814 1,406 1.334 1,367 I. 295 I. 594 I. 621 I. 352 2. 546 

588 632 639 588 557 579 588 630 592 523 

I, 130 1,096 I, 120 1,072 1.127 1,127 I. Ofl6 ' I, 154 • l.Ofl5 1.351 
859 828 ~40 811 8.13 847 799 87fi 811 929 
lfi6 Hi3 166 !.)9 166 174 160 r 170 r 150 ~05 
104 105 114 102 108 106 106 IOK 105 :217 

15,878115.877 15. 797 15.733 15.633 15.582 15.582 15. 583 15. 582 15,513 
48 -27 -62 -39 -169 -44 -3 107 -23 94 
3n 1 338 110 15 189 83 56.286 2s, 139 2x. 416 28.142 

1.842 1,382 9,140 2.062 9. 769 7,51i6 1,321 1,740 2.094 2,489 

________ ! _____ ~- ---------------- ---------------- ---------------- ----------------
79.400 I 79, 100 I ~0. GOO 80.100 81, 600 81, 700 80,900 
11,600 1 11.800 12.400 11.600 10,900 ll, 700 11.500 

82, 000 81, 600 78, 600 
12.200 11, 7ll0 --------

::::~I ::::~ -~--~;;· --;:~~~- ----;~~- --~:~;~- --;:~~~- -------- -------- --------
7.500 4,li0i\ G. 527 n. 854 6, 013 4, 865 6, 798 

5, 756 II, 439 3.780 
7, 178 4. 658 6.433 

1. 2n 1 1. 2;-3 1. 279 1. 2n 1. 290 1. zss 1. 293 

2,.5751 2, 393 2, 672 ~- 389 ~- 216 2. 908 2. 285 
3. 4·10 3. 009 :J. 351 3. 195 3, 587 3. 350 3, 245 
~~ ~~ ~~ ~~ ~~ ~~ ~~ 

34. 51 34. 6 35. I 35. 5 35. 7 35. 8 3.i U 

147.4 149.5 
30.8 30.9 

116. 7 118. 6 
101. 7 102.9 

5. 9 4. 2 

148.9 149.4 
31. 1 31.2 

117.8 118.2 
101.8 102.6 

43.9 41.3 
85.8 82.2 
43.1 r 44. 1 
28.3 29. f, 

147.3 
31.1 

116. 2 
104.0 

7. 0 

149.4 
31.3 

118. I 
103. 7 

44. 2 
S5. 0 
4:l. 1 
:.?tl.l 

148.2 
31.4 

116. 7 
105. c 

7. 4 

149.8 
31.6 

118. 2 
104. 5 

42.5 
79.3 

r 42. 7 

28. I I 

149.4 
31.8 

I 17. 6 
10o.O 

7. 7 

150.7 
31.6 

119. 1 
105.5 

45.8 
85.1 
11l.8 
30.3 

\49.1 
31.9 

117. ~ 
107.3 

6. 2 

1.10. 5 
31.8 

118. 8 
106.7 

44.9 
~;..;. 9 
·H.:2 
:1tl. 5 

1[;(1.5 
32.0 

11~. (i 
108. 1 

6. 5 

150.9 
31. s 

ll!l. l 
107. 6 

46.8 
96.9 
46. 7 
:!H. 0 

l. 293 1. 293 l. 293 

r ~. 707 2. 887 
2. [>42 0. 489 
:J. 218 ;J, 61'2 3. 593 

36.2 3- ., 37. i' 

152. 5 1.14.8 151.4 
32. 1 a:2. 6 33.1 

120.4 12:2.2 124.3 
109.3 110.0 1\0.8 

.5. 2 4. 3 5.1 

lf>:!.] 1,'>3. 4 153.5 
:l:!.l) 32. 3 3~. 4 

1:211.1 121. 1 121.1 
108.9 110. 7 111.8 

-16.2 43. 6 4il. 3 
87.2 80.7 Xll.O 
!8. 4 4f).0 47. !j 

:30.1 29.0 29.8 

·~!: I 

;~: I ~ 

I I 
5, 213 1-------- --------1 
3~3 /::::::::,:::::::: 
1~~ 1::::::::1:::::::: 

~~~--~ 

I 

!. ~~~ 1:::::::: ::::::::!:::::::: 
!IG II __ ---- .. I .. -----.I.------

~;;;; :::::::: !:::::::: j: :: ~:::: 
g~~ 1-------+------- ---- -

' I 

G, 794 
4, 999 
I, 2!15 

500 

'15, 512 15,462 
5.o 

56,294 
2,404 

5, 230 
6,638 
l. 293 1.293 

::::::::1:::::::= 
: 

36.2 ~--------

!.5S. () I 32.4 
12.1. 6 
112.9 

4.1 I 

154.81 

~~;. ~ I 113.7 

47. I 
v~. 1 
47. s 
30.6 

154. I 
32.3 

121.8 
114.4 

4. 8 

154. 4 
32. 7 

121.7 
114.8 

I
'--------
----- ~--

1--------
( 

r~~--:: 
}~! 1:::.::::11:_::::::/ 

~i~~ ::::::::: ::=:::::I 
2, 202 :--------1--------

('•)f I 

!~[::: l 
z. ·"

1 r--------r--------

~~~ ~~:-::::J:::-::r:::::: 
:m I I ,:;::II : i·· 

4Ds1 ________ 1 _______ _ 

I . 

I I 

,_, ~-------T ____ __ 
! I 
I I 

2. 830 I 2. 927 I 

2. 7 40 I 2 711 I 
1, 273 1 '~32 

r~ 1 
1~~ 

529 1--------~--------j-------- . 

2. 783 5, 0.54 2, 089 • 1. 980 1. 673 2. 977 2. 117 2. 312 ·> 48G 

2.687 4,942 l.UHn • 1.8k0 11,5S6 2.>;.12 l.!l:iS 2.22!1 ::3G.o 1:::::::: 
I. 2~~ 1. 1~~ I i~?, , cgr 7~i 9~i ;~~ 1. 3~~ ~r.! ----- --

17 38 35 39 :J4 54 :lO 21i :::::::: 
'Hcvised.. 1 End of year. 'Estimated; excludes U.S.S.R., other Eastern European 

countnrs, China ~lamland, and North Korea. 3 Effective Aug. 1962 for silver in con1-
Dl('rcial bar form ({)riced !4 cent higher than on fonner basJs; '}i o cen-t higher effective ~ov.l5 
1902). 4 Bas.-<! on rdim•ry production (U.S. BtL of :VIint data); not comparable with late;. 
fignrrs shown, wlnch are from .\mer. Bu. of Metal Statistics. 'A vcrage of daily figures. 
e Quarterly avcnwe. 

§Or increase in earmarked gold (-). , Time clcpostts at all commercial banks other than 
those due to doJHf'shc commcrctal banks and the U.8. Govt. d"lnc1udes Bo.ston, J'JJiJn-
delphia, Clucngo, Detroit, San Fra.ncisco, aud Los Angeles. 



S-20 SURVEY OF CURRENT BUSINESS ::\Ian·h 1\\G-! 

u•~·~~~~.~~~iliro~hWUI __ 1_._2~/_1_9_~-~--~--~--~--~--~---1-9r6_3 __ ~--~--~--~--~~-- uu 
and descriptive notes are shown in the 1963 I I I I I 1 I I I I -----,-~---
editionof BUSINESS STATISTICS ~~.::.~~~ Jan. Feb .. Mar. Apr. May June I July Aug. Sept. Oct. ~ov. Dec. Jan. : Feb. 

FINANCE-Continued 

SECURITIES ISSUED-Continued 

Securities and Exchange Commission-Continued 
E'tlmated gross preceeds-Continued 

By type of Issuer: 
897 Corporate, total\1 _____________________ ml1. $ __ 

Manufacturing_-------------------- .do.___ 274 
Extractive (mlnlng) __________________ do____ 21~ Public utility----------------------- rto ___ _ 
Railroad _______________ . __ ---------- .. do._.. 20 
Communlcatlon ______________________ do____ 10!1 
Financial and real estate ____________ .rto____ 155 

Noncorporate, total\) __________________ f!o ___ _ 
U.S. Government ____________________ f!o ___ _ 
State auf! munlclpaL ________________ do ___ _ 

New corporate security Issues: 
Estimated net proceeds, tota'------------do ___ _ 

Proposed uses of proceeds: 
New money, totaL __________________ flo ___ _ 

Working capitaL _________ ._ ... ____ do ___ _ 
Retirement or securltles ______________ do ___ _ 
Other purposes ____ -------------------<10----

I, 600 
716 
713 

881 

694 
475 
219 
63 

124 

1,020 
295 
18 

222 
36 
91 

260 

1.615 
601 
842 

1.007 

749 
450 
299 
1~7 
130 

695 
142 

17 
181 
29 

127 
94 

2, 013 
774 
999 

684 

563 
378 
185 

72 
50 

642 
228 
24 

147 
14 
69 

114 

1 •. o23 
425 
810 

631 

448 
319 
129 

37 
146 

1. 363 
630 

11 
1fil 

43 
46 

291 

1. 467 
396 
989 

1.349 

1, OM 
7.o5 
300 
205 
88 

1,049 
156 
16 

434 
11 
72 

274 

1, 879 
716 
915 

1.034 

812 
529 
283 
104 
118 

I. 340 
248 

3 
283 

s~i I 
22G 

1, 443 
409 
902 

1, 323 

830 
498 
332 
419 

74 

I. 246 
239 
83 

413 
77 

3.::: I 
2. 252 
1, 072 

1, 230 

783 
512 
271 
217 
230 1 

810 
330 

4 
191 
26 
!.)~ 

93 

1. 279 
413 
789 

797 

588 
374 
214 
121 
89 

r 7.56 
279 

13 
124 

8 
97 

'161 

1. 224 
398 
72fi 

'566 
2!\9 

T 297 
107 
71 

871 
287 

6 
79 
51 
40 

358 

802 
347 
452 

862 

730 

~~~ I 
fl7 
().j 

I. 116 
247 

18 
278 

17 
46 

453 

1, 861 
394 

1. 282 

1.101 

912 
368 
544 
8~ 

100 

891 1. 4.19 
226 531 

17 2 
lH 203 
27 44 
16 65 

345 426 

I. 226 853 
333 357 
688 483 

879 1. 414 

606 1, 098 
354 674 
252 42-1 
61 30 

212 316 

991 i 
1761 .}4 ... 

137 ---

30 ,1--
1.5{) 
333 

I 
1. 495 I __ 

4741 1. OOtl -

9791 

812 i 
49s I 
374 I" 

:)3 
1

_ 

53 ' 

Plant and equtpment_ _____________ f!o ____ l 

State anf! mnnlcipallssnes (Bond Buyer): 
Long-term.- -------------------------------d0----1 

Short-term~~~~~~-;~-~~~~-~~~--- ____ do .. --~ 
713 
397 

842 
457 

999 I 
304 

810 
467 

989 
457 91,\ I 962 

902 
206 

1. 012 I 
544 1 

789 
39:! 

726 
567 

452 
283 

1, 282 
427 

688 483 
613 259 

r 1. OOfl ~~~~ 
T 330 4_1)>1 

Brokers' Balances (N.Y,S.E, Members Carrying 
Margin Accounts) I 

Cash on hand and In banks _________________ mll.$__ 1405 
Customers' debit balances (net) ______________ rto ____ 1 4, 149 
Customers' free credit balances (net) _________ rto ____ , 1 1. 216 
Money borrowed _____________________________ do .... 1 2,820 

Bonds I 
Prices: 

8tandard & Poor's Corporation: 
Inrtustrlal. utility, and railroad (Al+ Issues): 

Composite (19 honds)rJ' ___ dol. per $100 bonrL_ 96. 2 
Domestic municipal (1.1 bonds) .... ______ do____ 112. 1 

U.S. Treasury bonds, taxable , _____________ do .... 
Sales: 

Total, exrl. U.S. Government bonds (SEC): I 
A11 registered exchanges: 

Market value ________________ ------- mil.$ __ , 
Fare value ___________________________ flo ... -~' 

N~aX':t\~f~~~-~-x_c_~~~~~-: ____________ fio ... . 

New ~~~k ~~~;k-E~~ii;.-;~;;;·;x~i,",~!~~--;r~g~;~-~ 
stopped sales, race value, totaL ___ .... mil.$ .. , 

Yields: ·1 

Domestic corporate (Moody's) __________ percent __ 
By ratings: i A na ____________________________________ f]o ___ .I 

Aa _____________________________________ f1o ____ ! 

~na~ ~= == == ======= == = = === == === = == == =====~~====!I By groups: i 

~~h~~:.~~:!~~:~:::::: ::::::::::::::::::: =~~= ::: i 
Domestif' munlcipai: I 

Bond Buyer (20 honds) __________________ rJo ___ _ 
Standard & Poor's Corp. (15 bonds) ...... do ... . 

U.S. Treasury honds, taxahle0 -----------do ___ _ 

Stocks 

86.94 

144. 14 
148.83 

ns. so 
143.27 

121.21 

4. 62 

4. 33 
4. 47 
4.1\.0 
.o. 02 

4. 47 
4. ,ol 
4. X() 

3. 14 
3. IS 

Cnsb divirlenrt payments publicly reported: 
Total dividend payments _________________ mil. $ .. 12 Jo, 076 

H~i~t:~~"~~~~~~:::::::::::::::::::::::Jz:::: I : ~; ~i~ 
Public utilities: 

Communications _______________________ do ____ z I, 411 
Elect.ric and gas ________________________ cto ____ 2 1, ii:1 

Railroads ________________________________ do____ '3fi:l 
Trade ____________________________________ ('lo_ ___ 2 fiOfi 

Miscellaneous .. --------------------------do____ '2111 

Divirlend rates and price.c;, common 0tock:;;. 
(Moody's): 

Dividends per share, annual rate (200 stocks) 
dollars __ ~ F.. VH 

Industrial (125 stccks). _____________ ------do.___ G. 4:l 
Public utility (24 stocks) _________________ do.... 2. 97 
Railroad (25 stocks) ______________________ cto____ 3. 36 
Bank (15 stocks). ___ ---------------------do____ 4. 30 
Insurance (10 stocks) ____ ---------------- .rto ___ ., !i. :n 

Price per share, end of mo. (200 stocks) 9 ... do .... 177.87 
Industrial (125 stocks)_ ___________________ rJo ____ . IS9. 9.o 
Puhlic utility (24 'tocks) _________________ do ____ i 91. fiO 
Railroad (25 stocks) ______________________ do____ G3. 39 

r Revised. tEnd of year. 2 .\nnual totul. 
11 Includes data not shown separetely. 

1 461 
1 5. 54:2 
1 1. 210 
1 4.481 

96.8 
111.3 

414 
4,236 
1.199 
2. 927 

97.6 
113.0 

422 
4. 3.o5 
1,191 
3, 094 

97. 8 
112. 1 

86.31 87. 81 87.33 

145.04 
137.82 

138.94 
132. 17 

128. 4311ll. ~· 
132. 21 126. 0~ 

123. 26 107. 8\1 
120.26 121.61 

123. 61 117. 64 i07. 97 

4. 50 I. 49 4. 4~ 

4. 26 4. 21 4. 1~1 
4. o\J 4. 37 1 4. 31l 
4. 4S 4. 48 4. 41J 
4.81j 4.91 4.~0 

4. e 4. 38 4. 37 
4. 41 4. :JR 4. 37 
4. 65 4. 72 4. ll9 

3.1X 3.1~ :J.l2 
3. :!:J :l. 12 3. IS 

4. Oil 3. 88 3. 92 

Z\6.1~8 I, 09B. 9 .020. 1 

Z 2. 4R7 
2 R .• 510 

2 5~:2 

'1.456 
'I. 9011 

2 :n1 
2 fJ42 
z ~a:2 

G. 42 
6. 98 
3. 21 
3. 50 
4. 46 
5. 84 

202.32 
218.24 
102.79 

78.49 

275. 3 
316.9 
14.6 

236.2 
126.7 
31.6 
79.6 
18.0 

1~1. 8 
13\l. 9 

2. G 

2. 5 
12.~. 2 

8.6 
49. g 
9. A 

6. 21 6. 2~ 
6.11 n.n 
3. 07 3. 10 
3. 42 3. 42 
4. 44 4. 44 
5. 80 fi. 80 

191.25 18.o.31 
204. 07 19fi. 71 
1 ~I: ~i I ~g ~~ 

399 
4. 358 
1,175 
3,192 

97. p. 
113. 3 

415 
4. ,\.03 
1. 201 
3. 272 

97.4 
113.1 

87. J,\ I 86. 63 

I 
100.641139.00 
108.50 139.12 

95. 65 J:J3. 39 
102. so 122. 71 

91. 3c 124. 31 

4.47 4.47 

4. 19 4. 21 
4. :J4 4. 3.\ 
4. 4.5 4. 46 
4. 8~ 4. 87 

4.38 4.40 
4. 3b 4. :m 
4. (),) 4. ii:{ 

3. ()(\ :J.J] 
3. 11 3. 11 

3. 9:3 3. ~17 

2,164. 1 II. 113~. 5 

197.0 203. 3 
1, :JR8. 1 353. 3 

112.4 13.9 

117. 7 239. 6 
20~. 3 131.11 

55, 5 20.2 
.14.6 Gll.2 
30. ,\ 17.0 

6. 24 6. 26 
6. 1.1 6. 76 
3.10 3.16 
3. 42 3. 42 
4. 44 4. 45 
5. 84 5. 84 

191.72 201.02 
204.\14 1 2JO. 4J 

~~u~ i ~~n~ 

rJ'Number of bonds repres1•nt numher currently used; the change In the number does not 
affect the continuity of series. 

418 
4, 762 
1.166 
3. 688 

97.1 
112.6 

407 
4. 930 
I. 149 
3. 953 

97. 1 
110.7 

423 
4. 920 
I. 126 
3, 865 

9f,. 6 
110.3 

86. 66 86. :;n 86. w 

151. 22 126. 55 llf\. 30 
1.51. 22 127. 69 113. 84 

142. 52 119. 4~ 110. 37 
142. ~11 1:?:?. 36 109.00 

12tl. 2S 10-t. 26 ~l5. 87 

4.47 4.47 4.49 

4. 2~ 4. 2~~ 4. '2t) 
4.:Jf\ 4.3\\ 4.3\l 
4. 4'' 4. 45 4. -t";" 
4. s .. ; 4. 84 .J. 84 

4.40 4.40 4.43 
4. 3U 4. ·tn 4. 42 
4.1)3 4. 61 4. fi:? 

3.11) 3.22 3.12 
3. Ll :~. 27 3. 29 

3.97 4.00 4.01 

409.7 [2. 1 it 
92.2 1;37,1 220.7 

14;,. 0 [1. 54tl. 4 355. 5 
4. fi 112. 2 15. 5 

,).(; 

127. F! 
.l. Fi 

:!:?. 4 
~. 7 

fi. 40 
H. fl7 
3.11' 
3. 48 
4. 4.\ 
5. 84 

!02. R 
212. 2 
;)9. 2 
61.3 
29.9 

6. 40 
6. 97 
3. 21 
3. 48 
4. 4,o 
5. 84 

2.3S. 4 
133. p 
10.7 
64.2 
16.6 

6.41 
6. 97 
3.21 
3. 48 
4. 45 
5.84 

406 
5. 057 
1.093 
3. 956 

911.5 
111.4 

431 
.1. 35n 
1. 180 
4.169 

95.9 
llO. 7 

86. 45 85. 77 

1 2R. 9.5 120. 86 
120. 99 113. 87 

123.41 113.14 
116. 29 107. 96 

106. 74 94. 41 

4. 50 4. 52 

4. 29 4. 31 
4. 40 4. 41 
'1. 481 4 .. )0 
4. 83 4. 84 

4. 45 I 4. 4n 
4. 4:! 4. 44 
4. 63 4. fl5 

3. 1.) 3. 19 
3. 2:2 3. 27 

.3.99 4.04 

4.o4. 3

1

2. 230. f, 

D6. 0 233. l 
170. 1 1. 40n.o 

2. 8 110. 0 

3. 0 120. 1 
131. g 215. 1 

8. 7 51\.4 
3:.?. 2 62.1 

9.6 27.8 

6.41 
6. 97 
3.23 
3. 48 
4. 45 
5.86 

r.. 41 
6. 97 
3. 30 
3. 4\J 
4. 45 
5. 86 

42:3 
.). 524 
I. 176 
4. 251 

95. g 
109.9 

85.50 

131.47 
121.30 

122.60 
114. 33 

107. OJ 

4. 52 

4. 32 
4. 43 
4. 51 
4. 83 

4. 47 
4. 44 
4. fl6 

3. 24 
3. 32 

4.07 

I. 071. 4 

216. g II 

358.4 
!.\I 

244.5 
1~4. g 
21.2 
62.9 
17. 5 

fl. 51 
7. 10 
3. 30 
3. 60 
4. 45 
5. 86 

478 461 
5. 621 '5. 542 
1. 211 ' I. 210 
4. 485 ' 4. 481 

%. 9 9.\. 4 
108. 5 109 .. ) 

85. 03 84. 64 

162. 77 3:'2. 41 
1.\8. 36 240. 58 

158.16 317.40 
153.92 235.R7 

173. 13 234. 32 

4. 54 4. !..\ 

4.33 4.3.\ 
4. 44 4. 4fi 
4. M t 54 
4. R4 4. S.i 

4.47 4.48 
,l_ 4.\ 1. 49 
4. f>8 4. 68 

:l. 31 I 3.:!6 
3. 41 3.3-l 

4.10 I 4. 11 
I 
i 

480. 713.316. 7 

124. ~ I 4-W. 2 
lfi5. 6 2, 164. 8 

3. 4 175. 1 

~- 2 124. 2 
1:)6. 7 2H). ~ 

6. 2 87.6 
30. 4 •12. 4 
10. 4 36. G 

6. 80 
7. 39 
3. 32 
3. 60 
4. 51 
5. 86 

f)_ S:2 
7. 41 
3.33 
3. til 
4 .. )] 
5. 86 

9.i. 3 95. 7 
111.2 11::.3 

S.J:. -!2 I 

286. 79 
253. 71 

2~0. 62 
248. 73 

4 .. )6 

4. 37 
4. 4\l 
4. ;)6 
4. S:l 

·!. .\0 
-L ;il 
4. UB 

4. 15 

1. 1~7.:. 

: ~~ )."i. l 

! 

.1 H1. 2 : 
1~. 1 ! 

:!47. I) ! 
]:1!>.111' 

21l. 4 
911.2 ' 
Hl .. "i; 

84. ,, .. 

4. 3.5 

4. 4..:. 
4. 51 
4. 6~ 

3.17 
3.17 

4. 14 

5\14.-; 

209.3 
170." 

:!.:= 

3. (J 

140. 1 

47. i 
1:2. b 

ti.\.11 
7. 5.5 
3. :;4 
3. 70 
4. 55 
5. uo 

204.25 198.62 198.29 207.81 20G.58 214.fi7 211.74 216.57 22:2.47, 2:2.5.:21 
221.41 211. 4.> 214.19 225.11 223. n9 231.19 22s. 76 :!34. 99 241. :Js ' 24ti. I\• 
103.80 102. I 0 10:!. H 107. 57 105. 14 102. 53 lOll. 82 102.31 111:1.69 , 104. 2:J 
82. fl8 82. 42 78. 81 82. 73 79. n 78. 73 so. fl8 81. 013 x4. ·' 1 i S7. 99 

,Prices are derived from average yields on hasls of an assumed 3 percent 20-year bond. 
0 For bonds due or callable in 10 years or more. 
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Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

1962 1 1963 

:\1ont.hly 
average 

I 1963 

Dec. I 
1964 

Jan. I Feb. I Mar. I Apr. I \lay I Junr I July I Aug. I flept. I Oct. Xov. Jan. I Feb. 

SECURITY MARKETS-Continued 

Stocks-Continued 

Dividend yields and earnings, common stocks 
(Moody's)· 

Yir!d (200 stocks). ______________________ percent __ 
Industrial (12.'\ stocks)._ __________________ do ___ _ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (2.> stocks) ______________________ do ___ _ 
Bank (15 stocks) _________________________ do ___ _ 
Insurance (10 stocks) _____________________ do ___ _ 

3. ~7 
3.39 
3. 25 
5. 30 
3.31 
2. 48 

Earnings per share (indust., qtrly. at ann. rate; 
pub. utll. and RR.,for 12 mo. endingeachqtr.): 1 

10 Industria,] (125 stocks) _________________ dollars __ 111. 
Public utili tv (24 stocks) _________________ do____ 2 4. 73 
Railroad (25.stocks) ______________________ do____ 2 5. 73 

Dividend yields, preferred stocks, 14 high-grade 
(Standard & Poor's Corp.) ______________ percent__ 4. 50 J 

~-= ! Dow-Jones a\·erages (65 stocks) __________________ ll221. 07 
In dustrlal (30 stocks)._------------------------- 639. 76 
Public utility (lfi stocksl----------------------- 121.75 
Railroad (20 stocks)._-------------------------- 132.61 

3. 17 
3 20 
3. 12 
4. 4(i 
a.1n 
2. 51 

'5. 00 
~ 6. 2f, 

4. 30 

253. 67 
714. kl 
13R. 36 
165.30 

FINANCE-Continued 

I 
3. 251 
3. 291 2. 99 
4. 79 
3.16 
2. 41 

3. 36 
3.42 
3.10 
4. 82 
3.17 
2. 47 

:::::::: ::::::::1 
-------- --------1 

4. 34 4. 21 I 

237. 51 241.13 
672. 10 67\J. 7 5 
133 .. S6 135. 86 
148. 25 I 51. 85 

3. 2.1 
3. 29 
3.06 
4. 73 
3.19 
2. 4.) 

3.11 
3.12 
3. 07 
4. 39 
3.15 
2.42 

3.13 
3. 15 
3. 04 
4. 21 
3. 14 
2. 50 

3. 22 
3. 25 
3.14 
4. 22 
a. 22 
2. 55 

11.25 -------- --------1 
;: ~~ :::::::: ::: ::::I 

12.95 
4. 87 
6. 58 

4. 24 4. 31 

2::39. fi7 I 249. 58 
674.63 I 707. 12 
134. ~7 137.57 
151. 72 158.36 

I 

I 
4. 29 •

1 

4. 29 

, 256.36 z;,;_ 30 
I 720.84

1 

i\9.14 
140.30 139. 86 
167. 48 171. 89 

3. 23 
3. 25 
3.13 
4. 42 
3.12 
2. 54 

4. 34 

252.72 
700.75 
138.73 
170.62 

3.08 
3.10 
3.00 
4. 21 
3.02 
2. 48 

4.30 

3.10 
3.12 
3.14 
4. 41 
3.12 
2. 57 

II. 00 
4. 91 
6. if~ 

4. 30 

257. 69 262. 53 
714. 15 738. 52 
142.83 142. 74 
172. 93 172.71 

3. 03 
3.03 
3. 22 
4. 57 
3.08 
2. 52 

3. 21 
3. 23 
3. 2(1 
4. 46 
3. 25 
2. 61 

3.15 
3. 15 
3. 2.1 
1.37 
3.17 
'2 . . ~7 

5. 00 
6. 25 

4. 26 4. 28 1 4. 32 

262. 161261. 09 1266.33 
747. r.z 743. 24 7fi9. 94 
138. 68 137. 59 137. 77 
170.41 171.16 176.16 

3.10 
:J. 12 
3. 21 
4. 3:1 
3. 13 
2. 52 

4. 31 

2i2. 31 
776. 62 
140.19 
180.93 

3. ()/ 
3. 07 
3. ~II 
4. ~I 
3. H 
2. 4~ 

4. :31 

276. 74 
/9:l.ll:l 
140. 09 
184. 55 

Standard & Poor's Corporation:d' 
Industria!, public utlllty, and railroad: 

Combined Index (liOO stocks) .. _ .1941-43=10__ 62.38 69. S6 

73.39 
63.30 
62.28 
64.99 
37.58 

65.06 65. fJ2 6.1. 67 63. 76 70. 14 70.ll 69. 07 70. 98 72. 85 73,03 72. 62 74. 17 76. 45 77. 39 

Industrial, total (42.1 stocks)\? ________ do ___ _ 
Capital goods (123 stocks). _________ do ___ _ 
Consumers' goods (193 stocks)_ _____ do ___ _ 

Puhllc utility (50 stocks) _____________ do ___ _ 
Railroad (25 stocks) __________________ do ____ 

1 Banks: , 
N<>w York City (10 stocks) _____________ do ____ J 

Outside New York City (HI stocks) ____ do ___ _ 
Fire and cssua\ty lnsuranref _____________ do __ 

Salrs (Securities and Exchan~e Commission): 

65. 54 
58.15 
54.96 
59.16 
30.56 

33.75 
66. 19 

36.75 
74. 81 
63.38 

Totr!r ~~k~l; ~'if~~ere~ -~~~~~~-~~~=-------- .. mil. $.. 4, 561 5. 360 
Slmres sold _________________________ millions__ 139 153 

On New York Stock Exchange: 
Market value. ________________________ mil.$__ 3, 945 4. 574 
Shares sold (cleared or settled) ______ millions.. 99 I 13 

E(~~~.'l~.~~~j~~te'We~~JSf~~~-~~1tf~~;~_ SO 96 

:lfarket value, all listed shares _____________ hil. $ __ 339.29 31<6. 63 
~hares listed, N.Y. Stock Exchange, end of mo.: I 

:\fumherofsharesllsted ________________ mlllions __ 7,464 I 7.\!06 

6R.OO 
[,9,19 
56.37 
6:l.35 
34.06 

35.39 
70.01 
61. 71 

68.91 
59.93 
57. 47 
64.07 
34. sg I 
37. 18 I 
73.29 II 
64.03 

5, 016 4, 298 
!59 130 

4, 357 3, 741 
117 97 

101 79 

363. 22 354. 33 
7.()921 7,719 

fl8. 71 
,r,:;, 2~ 
.17. 55 
63.35 
34.60 

:i.S. Sf, 
72.22 
62.38 

72.17 
62.07 
fi0.2\l 
64.64 
36.25 

35.96 I 
74.66 
64.18 

4. 019 5, 485 
122 Ifill 

3, 4R.I 4. 794 
n 121 

7.5 107 

3fJ.''i. 93 383 . • 10 
7. 750 1 1, 793 

73.60 
64.43 
62.18 
65.52 I 
38.37 I 
36.68 i 
7f). 65 
63.78 

73. 61 72. 45 
64.03 61.82 
62.~2 61.41 
64.87 64.47 
39. 34 38. 75 

37. 01 36. 87 
75. ss I 75.29 
62. 76 I 62. 58 

74.43 
63.30 
63. 45 
6G. 57 
39.22 

37. 7() 
76.82 
63.61 

76.63 
f\4. (16 
66.45 
67. on 
39.00 

38.33 
77.31 
64.96 

77.09 
65. 57 
67.09 
65. 55 
38.31 

37.04 
76.05 
63. 79 

76.69 
66.45 
66.44 
64.81 
38.60 

36.67 
75.24 
63.00 

~~ ~~ ~~ 5.~ ~~ ·~~ ·~~ 
169 149 132 144 170 184 149 

4. 849 4, 279 3, 827 4, 21.1 5, 161 I 5, 943 
126 107 96 102 123 1 136 

105 91 76 92 1071 122 

389. 90 383. oo 1 382. 21 
1 

400. 96 I 396. 24 407. 24 
7, 881 I 7. 923 I 7. 9.12 I 7. 972 I 8. 010 I 8. 029 

5, 082 
Ill 

94 

401. flO 
8. 042 

FOREIGN TRADE OF THE UNITED STATES 

Value I I 
FOREIGN TRADE 

' I I : I 

78.38 
o8 . .14 
6fl. 38 
!i5. 64 
39.92 

36.29 
75.37 
C3. 73 

T 6,156 
169 

5,154 
123 

H9 

411.3~ 
8.108 

80.85 
71. 89 
67. 36 
67.26 
41.00 

37. 611 
77. 39 
f5. 46 

7. 649 
200 

6.149 
145 

Exports (mdse.), Incl. reexports, totalU ..... mll. $ .. !, 806.0 11.934.0 '1,010.4 '2,097.8 2. 123.8 
Excl. Dept. of Defense sblpmentsL------do .... I. 745.4 I. 857.3 3 960. I 32,014.3 2, 057.6 

Seasonally adjustedt----- ______________ do ____ -------- -------- 3 984. 8 32, 117.5!1, 960. 4 

'· ""·" I, '"'" i' ~- • 'I· "'"" !, OO'' I. "" " I. 968 312.074.6 I. 779.2 I, 713.6 I. 810.7 II. 765.5 
2. (J79. 8 2, JQ4. 5 2, 155. 4 P2,10f).5 
2, 023, 0 2, 028. 5 2, 092. :~ P:!,()}4.Q 

lly geographic regions:£,. 
Africa __________ ---------- ________________ do ___ _ 
Asia. ___ ---------------------------------do ___ _ 
Australia and Oceanla ___________________ do ___ _ 
Europe ___ -------------------------------do ____ l 
Northern North Amerlca ________________ cto ____ l 
Southern North Amerlca _________________ do ___ _ 
South America ___________________________ do .. __ 

By leading countries: 1 

Afrir·a: I' Gnited Arab Republic (Egypt Reg.) ___ do ___ _ 
R<>Jmblic of South Africa ______________ _cto ___ _ 

Asia; Australia and Oceania: I 
Australia, Including New Gulnea ____ .. do ____ , 
State of S!ngapore ______________________ do ____ l 

:::~~~~~~~~~~ ~~~~~~~~ ~~~~ ~~~ ~~~ ~~~~~~::~~~~I 
Republic of Indonesla __________________ do ____ l 
Republic of the Phfllpplnes ... --------.do ____ l 

Europe: 
France _________ ------------ ____________ do ___ _ 
East Germany -------------------------do ___ _ West Germany ________________________ do ___ _ 

Italy ___________________________________ do ___ _ 
Union of Soviet Socialist Republics ... _do ___ _ 
United Klngdom _______________________ do ___ _ 

81.7 
343.7 
39.1 

542.7 

319.2 
129.5 
167.1 

19.5 
IS. 6 

33.4 
4. 3 

65. 7 
23. 7 

117. 8 
10.0 
22.4 

48.8 
.I 

89.7 

64. o I 
1.3 

89.6 

82.4 
398.5 
43.6 

589.5 

342.7 
142.2 
152.6 

17. 5 
23.0 

36.5 
4. 4 

67.0 
32.2 

142.0 
~. 8 

26.9 

.06. 5 
5 

92. () 

73.4 
1.7 

96.7 

13.5 98. [, 
184.6 427. I 

17.7 48.9 
258.6 692. 1 

268.0 29G. Y 
91.9 141.9 
43.8 170.4 

2. 0 20.2 
4. 3 29.8 

15. 5 39.9 
2. 2 4. 7 

22. 9 61.0 
8. 3 28.1 

72. 1 169. 3 
11.0 6.9 
11.0 27.9 

32.9 67. I 
(') .4 
43.8 ll9. 5 

31. 71 S3. 2 
. 1 I. 8 

47.6 106.0 

99.1 
469.5 
41.9 

670.0 

316.4 
154.0 
177.8 

19.4 
25. I 

35. 1 
4. 6 

83.0 
38.2 

163.0 
13.2 
35.0 

70.7 
.1 

lll.2 

73.2 
.9 

107.7 

1, 912. 7 I, 892. 6 1, 784. 7 !, 823.0 1, 894. 6 I. 979. 6 

96.1 
402.6 

42.7 
630.1 

344. 0 

150.61 180.9 

30.3 
23.3 

37.7 
5.4 

66.7 
43.0 

129.3 
7. 6 

26.8 

57.6 
.2 

90.6 

77.5 
.8 

m.o 

92.2 
398.4 
49.6 

659. 1 

388.4 
156 . .5 
191.1 

26.1 
20.8 

39.o 1 
4. 5 

70.9 
30.7 

134.1 
8. 2 

29.6 

56.6 

9ul 
84.2 
2.1 

93.9 

77.2 
347.4 
44.3 

553.6 

371.0 
138.1 
146.2 

19.8 
21.3 

38.5 
4.7 

58.6 
22.0 

113.6 
8.6 

21.6 

59.0 
(') 
88.1 

b2.311 
1.8 

71.2 

87.5 
394.9 

41. 7 
494.6 

329.8 
136.3 
1418 

15.1 
22.6 

33.5 
4. 4 

70.7 
24. I 

137. 2 
6.0 

2.1. 7 

38.3 
.2 

75. 8 

70. g 
2. 8 

80.4 

78.6 
407.0 
42.3 

561.3 

:~28. 7 
140.2 
156.2 

13.8 
23.9 

34.1 
4. 4 

61.8 
37.3 

!50. 3 
4. 8 

26.2 

52.7 
(') 
90.9 

80.6 
2. 2 

87. I 

79. 1 
380.4 

40. 7 
544.9 

34U. I 
142.9 
131. I 

16.0 
24.8 

32.2 
4. 6 

60.7 
35.9 

139.4 
10.9 
24.1 

51.1 
(') 
88.5 

68.6 
.6 

104.3 

1, 946. 4 1, 944.6 2, 049. 4 1'2,o:w.o 

79.3 
442.6 
44.8 

658.8 

405.9 
154. 5 
149.9 

16.2 
24. ,) 

37.7 
4. 7 

72.8 
47.8 

152.8 
7. 8 

35.5 

63.5 
.1 

98.2 

72.91 
3. ti 

130. 7 

92.6 
438.0 
55.8 

671.6 

3.59. 2 
1.12. 6 
171. 9 

13.6 
2G. 4 

.10. 0 
3. 6 

76.5 
25.6 

173.9 
12.8 
2~. 9 

()4.1 
1.9 

~~:::I 
l.ll 

12.1. (j 

95.6 
489.7 
52.7 

678.9 

355.4 
147. I 
170 .. 1 

17. 7 
29.8 

4.5. 4 
4.6 

98. 7 
45.5 

168.8 
7. g 

29.3 

64. 7 
2. 3 

103.0 

so. 9 
1.7 

114. 5 

81. g(j 
72. Y2 
6S. II 
67.211 
4L r.4 

a1. 06 
7.'). 90 
66. 19 

r Revised. P Preliminary. l Quarterly average at annual rate. 2 For 12 months 
endinl( Dec. 
3 Jan. and Feb. data reflect effects of dock strike and its aftermath. ' Less than $50,000. 
d'Number of stocks represents number currently used; the change In number does not 

a !Teet continuity of the series. \?Includes data not shown separately. 

,Includes grant-aid shipments under the Dept. of Dcf1mse Military Assistance Pro~ram, 
as well as ecnnomie nid shipments under other programs. tThe indicated totals for 1!-102 
and 1963 l1a ,.e been revised to reflect nll n•.visions published with data through Dec. l\!G3; 
the various breakdov.·ns havl' not bern so revised and, therefore, do not add to the appro-
priate totals. C. Excludes "special category" shipments. 

t H.eYiscd r-eries; former series covered fire insuranee only. 



S-22 SURVEY OF CURRENT BUSIKESS March 1964 

1

1962 1 1963 
Unless otherwise stated, statistics through 1962 

and descriptive notes are shown in the 1963 Monthly 
edition of BUSINESS STATISTICS average 

--.----.--.---.---.---19-,6_3 __ -.-----.----.---.---.---l 1964 

Jan. I Feb. I :\far. I Apr. I ~fay I June I July I Aug. \ Sept. I Oet. I "ov. I Dec. -~-~ Feb. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Value-Continued 
Exports (mose.), Incl. reexports-Continued 

By leading countries-Continued 
North and South Amrrlca: Canada _______________________________ m!l. $.. 319. I 

Latin American Republics, total\? _____ do____ 268. 5 

~~~~ll~~~~~~=:::::::::::::::::::::::::~~:::: ~~: ~ 
Chile ___ -----------------------------do____ 14. 2 

~~lK;i:~~~~~~~~~~~~~~~~~~~~~~~~~JL;~ 1 ~u I 
Exports of U.S. merchandise, totaJt __________ do ____ ll, 7~3.6 

B1~~~~o~!~e~;~~~~~~-----------------------do____ ISG. 2 
Crude fooclstuf!s _________________________ do____ Hi7. 3 
Manufactured foo!lstuf!sand beverages ___ !lo____ 113.8 
Remlmtmufartureso" _ -------------~-----00____ 25:J. 7 
F!nlsheo manufactureso"-----------------00---- I. 058. S 

By prlnrlpal rommooltles: 
Agrlrnltural products, total\? ____________ rJo ___ _ 

Animal ancl vegrtahle oils a no fats* ___ Jlo ____ , 
f'1otton, nnmanufactnrNL ______________ do ____ \ 
Frn!ts, vrgrtahlrs, ancl preparatlons ___ .clo __ _ 
Ora ins nnrl prrparntionst ___________ --_flo ___ _ 
:\.1 f'rtt nnrl mPnt pr('fPl.rfltions* _________ _rlo ___ _ 
Tohncco anrl mannfaetnrt•RL-----------do ___ _ 

419.3 

21). 0 
44. 8 
35.8 

171. ;~ 
11.8 
10.9 

342. 7 

262.9 

1.5. 7 
81. 4 
1:!.5 

20.0 
3. 1 

69.0 
42. 3 

I, 910.1 

2!.\. 2 
JS9. 9 
12,4. I 
2n. 1 

l. ](16. 9 

·if\.1. s 

2tl.tl 
41'. 9 
:37. 2 

192. I 
12.2 
no 

Nonagr!cultnral products, total\? __ . _____ c]o ____ l. 3o0. 6 :1 44-l. ;, 

Automohilrs, parts, anil arcessorirs ____ Jlo ___ _ 
Cllrmlrals and related proctucts~-------<lo ____ : 
Coal awi rPlatrd ruris __________________ flo ____ I 
Iron and str-rl products _________________ r]o ____ l 
Mach!ner;<", total§ I? ____________________ do ____ i 

Agricultural .. ----------------------- .oo ____ -~ 
Trartors, parts, and accessories _______ do ___ _ 
Elrctrlral _______ --------------------do. __ _ 
M etalworkln o:§ ______ - ____ -----------.do_--. 
Other lndustr!aL ____________________ c]o ____ l 

Petroleum ancl proclucts ________________ flo ___ _ 
Textlles anrl manufactures_ , ___________ do ____ I 

I 

113. 5 1~.1. 7 
09.5 21Gl.9 
;~2.] 40. 2 
.so. !J 57. 4 

1~. 2 
30. 2 

10.). 0 
ns 

207. 6 

3fl. 9 
57. 3 

45:1. 5 

15. 2 
a5. 2 

1I:l.4 
:l7.11 

216. ,') 

41. 0 
57. s 

General Imports, totaJt0 _____________________ cto ____ 1.36.\.8 I, 429.3 
Seasonally adjustedtO-------------------do ____ ------ --1--------

BY geographic regions: 0 Afrlca ____________________________________ do ___ _ 

Asia __ .. ----------- ----------------------do ___ _ 
Australia and Oceania_. _________________ do ___ _ 
Europe ___ -------------------------------do ___ _ 

Northern North Amerlca _________________ do ___ _ 
Southern North Amer!ca _________________ flo ___ _ 
South Amerlca ___________________________ do ___ _ 

By leading countries: 0 
Africa: 

United Arab Republic (Egypt Reg,) ___ do ___ _ 
Republic of South Afrlca _______________ do ___ _ 

Asia: Australia and Oceania: 
Australia, lncludinl" New Gu!nea _______ do ___ _ 
State of Singapore ______________________ do ___ _ 
India. __ -------------------------------do ___ _ 
Paklstan.------------------------------<lo ___ _ 
Japan __________ -- ___ ----------------- .. do. __ _ 
Rcpuhllc ofi ndonesla __________________ do ___ _ 
Repuhllc of the Phlllpp!nes, ___________ do ___ _ 

Enrope: France _______________________ .. - ________ do ___ _ 

Eost Germany ____ ---------------_ ------do ___ _ 
West GermanY-------------------------do ___ _ Ita 1 y __________________________________ .do. __ _ 
Union of SoY!et Socialist Republics __ .. do ___ _ 
United Klngdom _______________________ do ___ _ 

N'orth and South America: 
Canada ___________________ ----- ________ do. __ _ 

Latin American Republlcs. total\? _____ do ___ _ 
Argentina ____________________________ do ___ _ 
nrazj]__ ______________________________ do ___ _ 
Chile. __ ------------- ________________ do ___ _ 
Colomhla ____________________________ do ___ _ 
Cuha ____________________ ---- ________ do ___ _ 

We~~~~eia~~~::::::::::::: :::: ::::::::~~:::: 1 

63.2 
247. I 
36.6 

385.3 

304.9 
123.1 
204.1 

2.1 
21.4 

24.4 
1.2 

21.3 
3. 5 

113. 1 
11.2 
27.3 

3/i. I 
. 3 

80.1 
37. 7 
1.3 

83. 7 

304. 7 

282.2 

8.8 
45.1 
15.9 

22. ~ 
. 6 

48.2 
81.3 

64.6 
266.4 

41. 8 
400.9 

319.3 
128.6 
20K 3 

1.7 
21.5 

26.6 
.9 

24. 5 
:l. 8 

124.8 
9. 4 

29. 7 

,)5. 8 
.3 

s:l. 6 
41. () 
1.6 

89. g 

:n9.o 
288. :l 

l:J. 7 
46. \) 
15. 9 

20. 7 
(1) 
49. 5 
78.4 

268.0 296. 9 

119. 5 I 2s1. o 
3. 0 18.3 
9. 6 39.3 
2. 7 16. 6 

4. 2 IS. 3 
10.0 I 3. g 
51.2 63.8 
1' - 42. 4 .). I I 

316. 4 344. 0 388. 4 371 .0 329. 8 

295. 2 300. 7 315. 7 255.5 249. 6 

19.7 17. 1 24.4 15.0 15.6 
40.0 I 57.8 43. 6 28 .0 27. 7 
13.4 13.2 16. 9 15.4 14. 2 

20.7 22.0 24.1 19.5 21.0 
. 5 7. ,) 11. 2 .I 3. 7 

1>9. 4 74. 0 73. 3 70 .6 66. 5 
53. 3 40.1 51. 4 39.6 34.9 

328.7 

264.0 

14.4 
29.0 
14. 5 

22.6 
(1) 

6fi. I 
44. I 

349.1 

241. 1 

10.3 
20.5 
12.6 

18.4 
(1) 
70.7 
4\. 2 

I 
I 
I 

405. 91· 359. I I 355. 4 

267. 9 286. 2 278 .. 5 

1i 2 I p ~ I 18.8 

2l. 71' 30 91 29. 3 13. 0 15. 1 !!. 4 

22. 6 21. 7 24. 6 
(1) 0 (1) 
78. 1 7fi. 3 ' 69. 4 

991.412.074.0 2. 097.4 2. O:l0.7 2, 142.9 !, 840.8 1, 797.1 I. 879.2 1, 801.8 

46. 5 48. 3 II 49. 7 

2, 055.6 /2. 079. 1 2. 131. 6 

102. 31 22fi. 7 
71.7 197.7 
68.5 !30. f) 

13!.9 I 294. g 
517.4 il. 230.6 

202.0 

EO 
30 :l 
2~. ~ 

70. :J 
.\.II 
8. 4 

498. ~ 

li. t) 
(i\),(\ 
;q_ 8 

~0·1. ~J 
t l. s 
:.:).-J.l) 

205.0 
Jgo_o 
!57. I 
290.0 

1, 255. 9 

505. 3 

38.2 
59.3 
:17.7 

20i. 6 
12.8 
37. 7 

185.8 
2~0. 9 
139.1 
27S. li 

I, 206. I 

499.1 

36.0 
41. 3 
31.6 

232.4 
10. I 
35.6 

200.8 
235.7 
138.9 
308.4 

I, 2.53. 7 

505. 8 

32.8 
42.8 
38.8 

240. p 
11.8 
33.5 

789. 9 ].:,82. I 1. 592. fl '• 531.4 1, 631. 7 

05.!) 
'78. 4 

22. 1 
21.9 

237. !': 

9. I) 
lli.l 
7~~- 1 
14.0 
un. tJ 

2-t. 7 
24.0 

1 :3:?. 4 
1 i.). /) 

:.?fl. q 
57. (l 

1.~1. G 
3[). 0 

1:!1.1 
·HI.:i 

236.2 

.12. 5 
06.:! 

12H. ,1) 
17~. 6 
29.8 
fiO. 3 

516. 2 

l8.fi 
3fl. 2 

120. 7 
44. 2 

249. fj 

41. 1 
66.1 

126.5 
rnt. o 
3fi. 3 
5\.). 7 

490. s 

19.2 
39.0 

1Hl.2 
43. \) 

235.3 

4o. 1 
GO.:J 

129.0 
li'P. 0 
47. ~ 
6.5. 0 

:;Is. ,o 

19.3 
38. 4 

1'20. 2 
44. 5 

253. 4 

42. 8 
62. 3 

198.8 
175 .G 
104.0 
259.5 

1,100.5 

182.6 
181.0 
IJ2. 8 
271.9 

1, 046. 8 

412.7 1 410.1 1 

23.4 2.5. f) 
:H.!\ 25. 9 
39.0 37.2 

172.:2 170.1 
11.4 10. (j 

39. 21 35. 0 

'1 425.G 1.3K,). 0 

!19. 1 I 107. 1 
158.:; i Hi:l. I 
42. o I 37. o 
56.0 ' 61 

462.0 

19.2 
:JS .fi 

112.0 
31.7 

221.1 

37.1 
57. 6 

431. I 

JR. 4 
3:3.0 

104.3 
31.2 

211.2 

43. 1 
53.3 

I,II7.o t,:ls.o.9 1,4o3.o 1,454.:.> I,4tio.o 1,356 .. 5 1,502.6 
1,091.6 l,l!J7.4 1,486.7 1,417.2 1,420.2 1.4:.'0.5 1,457.5 

42.3 
214.1 
22. I 

256.3 

282. 7 
130.5 
167.0 

. 2 
11. 2 

16. 2 
1.1 

16.6 
2.0 

109.3 
7. 6 

13.8 

19.3 
. 2 

61.8 
23.9 

.4 
54.0 

282.5 

243.6 
5. 9 

25.4 
11. 3 

12.0 
(1) 
49.6 
89.2 

77.6 
251. ,s 
55.3 

393.0 

267.2 
lBo. G 
207.5 

1.0 
26.8 

41.0 
1 ., 

32.7 
;). 2 

104.4 
12. 7 
25.4 

33.6 
.I 

77. 0 
33.0 

.7 
8-!. 3 

267.1 

298. 5 

13.2 
52.4 
10. I 

12.7 
(1) 
.SG. 9 
82. s 

70. 3 
265. 1 
42.4 

433.7 

285.3 
131.3 
234.8 

.7 
28.0 

22.0 

zk ~ I 
5. 4 

124.4 
8. 9 

25.6 

33.2 
. 8 

83.6 
46.7 
1.3 

100.8 

285. 2 

324.0 

13.0 
57. 5 

27. 'I 
14.2 

60.81 
85.2 

67.4 
276. 7 
31.2 

413.6 

327.3 
146. 7 
198. I 

1.4 
13.6 

!8. 7 
1.3 

25.2 
3. 6 I 

127. 2 i 
9.3 1 

31.6 

34.2 
. 2 

91.2 
42.6 
1.4 

84.6 

327.1 

298. :l 

11.2 
36.0 
~~- 4 
27. () 

0 
61.6 
77.4 

71. 7 
266.9 
36.3 

422.1 

334.6 
145. I 
184. 2 

3. 2 
28. 1 

17. 7 
1.5 

28.0 
5. 0 

ll6. 6 
10.1 
27.4 

36.9 
.2 

86.7 
40.1 
2. 9 

99. 7 

334.3 

274. 4 

15.5 
28.9 
12.4 

21. 4 
(I) 
55. I 
77.5 

54. 8 
252.5 
37. I 

362.4 

342.4 
132.7 
174.3 

3. 9 
16. 8 

24.1 
. 7 

23.3 
3. 6 

109. r, 1 

9. 7 
35.0 

36.2 
.3 

75.1 
38.2 

1.2 
83.3 

341.9 

258. G 

8.8 
36.3 
18. 4 

12. 7 
(1) 

46.6 
75.4 

61.4 
283.3 

53. 2 
442.1 

338.6 
1~8. 9 
196.9 

1.2 
23.3 

28.0 
.4 

26.7 
2. 9 

143.3 
8. !i 

35.8 

44.9 
.3 

92.3 
47.0 
1.6 

100.9 

338.0 

:27"1. 3 
14. 5 
43.0 
14.5 

20.7 
(I) 

~r! I 

217. 7 
I !iS. 8 
123.7 
300.2 

l. 084.2 

408.4 

26.4 
3fi. 7 
33.9 

156. 3 
II. 7 
44. 7 

1, 4/fi. ~ 

11:2. 7 
1/(i, :1 

53. s 
62 . . 5 

445.9 

1(). fl 
31\. fi 

111.7 
2fi.O 

21:?. R 

222.9 
105. g 
122.2 
270.0 

272. 8 2n fl I , 2''4. 9 
:2:?1. 4 2'?7. 6 ~32. 6 
132.6 !3.\. I 131.9 

1,020. 4 
29(i. 6 11 2S.~. 0 ! 2Hi. 1 

1.132. 4 i•· 149.9 1, 185. 1 

432. 9 ,)52.() 

32.1 2R. 9 
41.9 50.~ 
37.0 60.0 

1()1. 5 211.2 
13. () If'. 4_ I 
G-:1. 2 73.0 i 

20.7 
07. fl. 
10.0 

2?0. 9 
17. :; 
no. 1 

1. 3G8. -5 !t .503. 3 !, ',fJ.J. fJ 

JLi. 3 
Jfi2. 1 

53. 3 
50.5 

4!1. .5 

10. r, 
31.2 

100.2 
3t 7 

192. 4 

14t\.1 
173.~~! 
.50 .. ) 

402. I 

11.7 
41.1 

ll4. 0 
3R. 2 

218. 0 

1!1.1.1 
11\9. ;) 

elf). 0 
fO. 6 

417. 1 

11.4 
31). 9 

1-:?L:~ 
~P.!) 

~~'3. 4 

588. 1 

25 1 
8fl.l 
37. 4 

247. i 
J:J." 
.5'; 4 

513 .. s 
El'.J.7 
lt);\ 4 
37 ...; 
tl4. s 

·1tll. s 

41. r. 41.0 41. 1 3\1. 4 41. 0 
.57. 8 55. 2 v '· t! • - ..... ,") 

1,458.3 1,398.5 
1,508.3 1,450.4 

"' (' ''3 •) I G·> ,. 

1,591.3 ;1. 431.5 I, 532.2 
1,458.8 ;1.47!.9 1,480.0 

of\. 4 
30ft 2 

48. 7 
371.0 

334.8 
109.2 
224.8 

.. 5 
30.8 

31.0 
. 9 

2fi. n 
3. 3 

14ii. 0 
10.5 
44.2 

35.8 
. 2 

75.1 
46.2 
1.8 

89.8 

334.5 

290.2 

lli.ll 
42.8 
22.3 

28.8 
(1) 

39.3 I 

83. fi 

58.3 
266.3 
.)3. 0 

378.4 

301.6 
102.6 
237.3 

1.1 
17.8 

34.3 
.9 

21.7 
3. 2 

124.1 
8. 4 

32.4 

31. 5 
. 2 

81.0 
34.7 

4. ,\ 
83.8 

301.1 
29-l. 6 

17. I 
56.7 
l!i. 9 

3!'J. 0 
(!) 

37. 3 
67.2 

74.0 
29fl. 3 

4><.1 
466.1 

:354.2 
II.). 6 
234.7 

5.0 
18. 9 

36.8 
.3 

25.8 
4. 0 

139.8 
9. 8 

36.9 

45.5 
.3 

92.1 
50.2 
1.8 

106.0 

354.0 

300.9 

17. 6 
53. 7 
14.6 

31. (\ 
0 

40. 4 
73.0 

,59. 5 
2135.2 
31.6 

445.1 

312.0 
1~0. 7 
197.5 

. 5 
17. 4 

20.7 
.5 

22.9 
3. 7 

134.7 
9. 7 

18.0 

42.0 
. 2 

94.9 
4G. 4 
1.~ 

100.6 

3Jl. 7 
:!1)9. 3 

11.0 
62.9 
11.3 

17. 5 
(') 
46.6 
6:3. 1 

351. I 
ll:l. 2 
243. () 

1.1 
25. 8 

29. 0 
.3 

21. () 
a. 7 

118.0 
8.0 

29.9 

37. 1 
.1 

92.2 
4:J. 5 

.9 
9Lf> 

3.\0. 9 

:nz.9 
20. u 
67. 3 
1-l.ll 

1-l. 4 
(I) 

,~5. 6 
88. I 

------- -)----- ~--

--------!--------
- ·------1-- ------

--t::::::: 
I 

---1--------

I --------:--------

--------~--------

! 

-------~--------

--------1- -------
--------r--------

::::::::!:::::::: 
--------~--------

i 
--------1--------

1 -------- ~--------

_______ _[_ ______ _ 

:::::::r:::::: 
I 

---~--------

' 1--------
.. !--------

. --- j--- -----

:::1:::::::: 
------r------

---~--------

____ :::1:::::::: 
--!--------

1--------

--i----
1 

I 
---~----

'Revised. P Preliminary. 'Less than $1iO,OOO. 'Beginning .Lm. 1\lG:l, excludes 
e\port.s of certain fertilizer 1naterialf', roa.l-tar and synthetic rf'~inous proUucts, che1nif'~11 
SJWciaJtie~, etc.; in 1002, such exports totaled $.~2 .0 miL 

tRE'vised to inrludc SlTC itE'ms dassifie<l as "cereals nnd prc-pnrntion;;:": not compnr:1Llt• 
~~~J~ data published in the 19U3 BesiXESS Sr_\Tisncs and in Sl·nvEY is.3ueg prior to ~.._'\'. 

9 Includrs data not shown S(•parately. t.Src similar notp on p. S-~1: for rxports, see 
<~l..:u nou• "~"on p. R-21. 
. . Q-'1Data for S(•mimanufaf'tun··s rf'port(·d as "special catf'gory, typr 1" arr indnded with 

f;~-:1-..:~ ··d manufactures. *~e·w S<'ries. Data prior to Sept. 190:Z may l.lc olJtnincd from Bu. 
ot < \·n.-ms report~. 

/':,Manufactures of tobacco are included In the nonagricultural products total. 
§Excludes "special category, type 1" exports . 
0For crrtnin rc•cent months, tlw data by n·gions and countries exclude Imports un!dc·n­

tifie<l by area of origin. (See also note 3 for p. S-21.) 



:\I:I J'('l\ 10G4 SURVEY OF CURRENT BUSINESS 

enless otherwise ~tated, statistics through 1962 1962 I 1963 1963 

and descriptive notes are shown in the 1963 
Monthly I Feb. I Mar., I May I June I I Aug. I Sept. I I Nov., edition of BUSINESS STATISTICS average Jan. Apr. July Oct. Dec. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued I I 
Value--Continued 1 

[mports for consumption, totnJ! _____________ mil. $ •. 11,354.3 :I. 417.8 
By eronomle classes: I Crude mnterinls __________________________ do____ 278.5 274.4 

Crude foodstnffs _________________________ do ____ 

1

. 148.1 14:!. 8 
Mnnnfnetnrerl foodstuffs and heverages .. do____ 149.8 166. G 
Semimnnnfactnres _______________________ do ____ l 282.7 3011.9 
Finished rnnnufnctures ___________________ do____ 495.9 533. 0 

By principal commodities: 
Agricultural products, total<;?. ___________ do____ 323.0 334. 8 

Cocoa (cacao) beans, Incl. shells ________ do .... / ll.u 11. :J 
Coffee __________________________________ do ____ i 82. 5 79. 8 
Rub her, em de (lncl.latexandguaynle) .. do ____ 

1 
19.0 16.4 

su~ar (rane or beet) _____________________ do ____ l 42.4 ,\0. 9 
Wool an<i mohair, unmanufactured .... do ____ ll7. 4 18.8 

N ona~rlcultural products, total <;? ________ do____ 1,032.0 I, 083. 8 

Fure anrl mmmfactnres ________________ do____ 9. 7 110.9 
Iron all(] steel prod. (excL adv. mfs.) ___ do ____ l 4 7. 4 59.4 
~nnf('rrou~ orr~. metn1s, rtr.: 1 

~{nnxitl\ f'rnflr* ____________________ rlo ____ , 10.2 
A hm1imnn :::C'mirnf~. (inrl. rakint'd bauxite 1* 

miL~-
romwr, ernrlr and srmimfs."' ________ do ___ _ 

14.6 
20.)) 
9. 7 

9. 6 

16. s 
121. fj 

9. 2 T!n, lnrlurlln~ ore ____________________ <lo ____ 

1 

~~\~~~;~~t~t_o_~~~~======:::::::::::::::;~~====i ~g: A ~~: ~ 
Petroleum and products _______________ do ____ l 147.3 1 150.2 

I 
Indexes i 

Exports of U.S. merchandise: ! 

r~.~;;0~~~;-~~===·::::::::::::::=-==-===-==1;=5=7~:5:9:~E~::, : \i£ 
[mports for eonsumptlon: , 

.,.. ]~() 

p 1:.!3 
]! 10'2 

I 
1,139.8 11,363.4 

262.3 
114.0 
94.4 

256.2 
412.3 

232.6 

7. 9 
48_ 7 
17.3 
17.7 
14.4 

906.6 

16. 6 
32.6 

10.6 

12.3 
11.5 
i. 8 

25. g 
4!i. 7 

186_ 8 

f\2 
04 

103 

103 

269.1 
170.8 
J,S2. 2 
283.1l 
491.2 I 
374.o 1 

20.4 
88. ·' 
26.3 
41.7 
28.4 

993.0 

9.7 
47.0 ' 

I 
9? I '- i 

11. 0 i 

16.3 
8 8 

2-~- 0 
4fi. D 

154.9 

130 
1:l4 i 

103 i 

123 ! 

1,418.8 1,449.6 

283. I 280.2 
158.0 164.0 
159.0 V12. 7 
292. () 312.8 
526. 1 547.1 

353.0 348.2 

13. I ! 17.2 
83.2 I 90.1 
18.0 I 19.1 
44.1 45.8 
25.1 19. 7 

1, 065.2 1, 108.7 

9. 8 11.4 
52.7 56. 1 

7.1 9. 9 

Ill. 3 16.0 
17.8 20.2 

9. 5 9. 7 

29.1 28.5 
44. 3 59. 8 

146.6 161.0 

102 l~S 
];);I t:n ' 
103 101 

128 1:32 

1,437.2 1,327.8 

281.0 266.0 
137.3 105.0 
162.0 174.0 
313.2 293. 1 
544.9 489. 5 

322.9 295.6 

11. 1 12.1 
71.0 51.5 
17.8 12. s I 
48.0 73.0 
18.9 15.7 

1, 115.6 

10. 7 9. 5 
65.6 63.7 

10. 0 9. 4 

18.2 21.6 
19.1l 2;)_ 8 
12. 1 10. 7 

28. 7 32.1 
G3. 2 57. 1 

145.1 129.7 

134 115 
138 118 
103 11l3 

118 

1,505.3 

281.0 
128.8 
184.4 
317.9 
592.8 

333.5 

7. 5 
78.4 
13.3 
64.3 
22.1 

7.1 
75.3 

10.5 

24.0 
20.2 

g_ 5 

30.5 

I I i ! 
1,479.1 11,375.1 i 1,578.3 ·1.427.8 \1,511.6 

315. 3 I 2f>O. 6 271. 6 ' 238.0 i 284. 5 
126.9 i 140. 3 168. 7 i 153. 3 i 158. 7 
176. s ! 184. 5 198. 2 : 163. o 1 197.4 

~!~:g: ;~~:~ m:~ I ~~Z:6' ~~~:& 
345.0 346. 5 

8. 6 9. 7 
7fi. 7 89.3 
16. 5 13 .. ) 
61.9 60. fi 
17.2 12. 7 

1,135.1 1,028.4 

5. 7 
71.0 

12.1 ! 

I Ill. 1 
59. 1 

9.8 

18.41 17.8 
28.4 I 26.2 
11. 1 ~ G. I 

3·· s I 1/. i 

9. 4 I 
100.9 
15.0 
53.4 
16. 7 

7.}) 
70.4 

8. 8 

17.0 
2H.l 

9. 2 ! 

319. 8 

7. 2 
88.8 
13.6 
:n. s 
11.9 

108.0 

f\.1 
6.5. 3 

8-2 

17.9 
23.3 i 
~- 7 

369.4 

11.1 
90.1 
14.0 
68.8 
22.9 

142.2 

21i. 3 
5:l. 9 

9. 4 

17. 7 
25. 1 

8. 2 

:n.o i :!1\.F: 
()~. ~ rl/, 5 I f)q, () 

3-t.ll 
66.5 ' 

31.1 
:vu ' 

136. I) . 

32.0 
ns. o 

1()7 .. 1 140.4 147.9: !1:3::?.11 1-!7.:3 

113 
11n ' 
102 ' 

: 

m I ;:~ n~ m :.:~i 
102 I 10~ ., 102 103 , )():! 

134 lSI ,________ .... . .. ..... ' ........ 

S-23 

1964 

Jan. 

I, 473. 3 

374.3 
11\11.8 
13:J_ 5 

I Feb. 

313.0 --------
51;},71--------

33:2. 7 l--------

___ :~~4_1:::::: :: 
"2i;::ll :: ::::: 

19.9 ~-------

1.140.5 i _______ _ 

-- - _i 
no. 7 ; _______ _ 

--------1--------
ll. 4 
:!fi.l 

r~::r:~~~~~:::::::::::::::::::::::::::::::::~~==== ~ 
Shipping Weight and Value 

p 122 
p 117 

p 95 
98 
95 

liS ! 12~ i 95 ' ~l5 
125 ' 
95 

i 
j 

1

~~ 1 ~~~ ;=======f--::::,:::::::r====:: ................ . 
i I I I I ' 

114 
97 

'Yfltrrlm!'nr tr:trlP: , 
Exnnrt~ (incl. rrr:xports):§ 

\!~ \~!;~r~~- ~~.~~~~~ ~ == ====== = === == = ~ ~~~~~--~~;nt3~;= = 
nrnf•r:tl import:':: 

Shipping \\'C'ig-llt_ ______________ t,!wus. sh. ton~ __ , 
Va lnr ___________________________________ mil. $._

1 
A 1rl)nnw tradp: 1 

Exports !incl. r0exports):, 
1 Rhipping wei!!ht_ ______________ thons. sh. t_ons __ ~ 

\'a lnr _____ ------------------- ___________ nul. $ .. , 
Grnrral irnports: i 
Shippin~ weight_ ______________ thous. sh. tons __ 
\ 7 a1ue _______ -------- _____ ------------- __ mil. $_- ;· 

TRANSPORTATION 

Air Carriers 

11.211\ 
l,ltl5.1l ~--------

1;8~:~~ 1:::::::: 

9. 1 1--------
124.01--------

4. 1 j--------
59.7 --------

5, 754 11. 783 ! I L 231 12.1!25 f 15. 128 f 13. 00 
405. 5 1,353.1 i 1,38Lil .I, 30\J. 2 :1. 3\IU. 4 11.170. 6 

' . ' I 
15. 57? •

1 

I.o. na · 1.1,1\zn · 111.858 ~ 18. z77 , 18.778 
703.211,017.5il,lli\l.R (054.5 !1,051.31 982.6 

11. 5 10. 3 1 9. 8 1 9_ 51 10. 3 : o_ 4 
148.9 i t4s_ 3 147_ 3 . 133.6 I 142.2 i 121 o 

5. 8 I 4. 6 i 4. 7 '1

1 
4. I I 4. 2 l 4:0 I 

67. 0 I 62. 6 I 60. 7 I 61. 3 I 61.1 i 58. 0 

I I I i I I 
13 .. 173114,816 14.368 I 15.040 ........ ( .... ____________ '_ ----
1,164 7 ,1,21\J:! 11.164.311.37.1 h -- __ .. _, ________ .... ---, ...... ,_ 

h!, HI:l! H!,H9fi '18,3\14119,022 --------1----------------1------ .. 
l,llfi.O 11.089.0 1'1,049.0 

1

1,103.::! --------)-------- --------:·-------

' i ' I I 9.6, 10.3 1 10.2: 11.1;, 11.0 ________________ ! ______ __ 

119.8 120.41126.61 HIJ.4! 131.5 ________ --------~--------

4. 5 4. 3 4. 3 I 5. 4 II 5. 3, ________ --------~--------
66.5 56.8 67.9 I 81.3 i 82.S ------------------------

! I t I I 

TRANSPORTATION AND COMMUNICATIONS 

I I I I 
Srherlulerl dome,tlc trunk carriers: I I I 

F!nnnc!a1 operations (qtrly. avg, or total): ! 
Operating revenues, total<;?------------ _mil. $ .. ! 570. 6 ---- ____ -------- -------- 567. 9 ________ --------1 632. 1 -------- -------- 653.3 -------- _____ __ _ __________ ----1- ______ _ 

Tf;11~~if~~~~:~======================~~====i ~~n 1::==:-:: ======== ========! ~~!~I======== ========~1 ~~n ~~~~~~~~~ ~~~~~~~~ ~ii ~ ~~~~~~~~~::::::~==- _:::::: ;~~~;~~r:::::: 
Oper~;;;,~n~:J;e·;;;;(;~~i.-~~~~~c~~~;~~;:::d~::::

1
1 5515 1::::: ::::::::::::::::::1 572 ~ :::::·:::1:::::::: 577.1i 11 _______ [--- _ --1 592 sl ___ ! ______ --- --- ________ !_ 

N"et!ncome (aftertaxes) __________________ do____ 1.7 [-------- -------- ________ 1 I5.D _______ 
1
_____ __ 20 2 --------· _______ 27 fi 1:: ______ --------1-------- _______________ _ 

Operating re,ults: I . I 1 1 i 1

1 

' ' 

1\!fle.sflown (revenue) _______________ .... thous ... 59,409 f\,J,,:Jo 61,914 56,488 h2,735 1 62.393164,751 1
1

04,020 flf\,502
1

67,333 64.~35 li~.~7Q 1 •:2.~1~ \ 6~.~,58 _______________ _ 
Express onrl frel~ht ton-miles flown ______ do ____ , 4o, 2\!5 49, 10:) 43, 715 I 40, 2>! 1 46, 423 , 46, 91'1 50, 109 47,334 41>, lSI 51,804 52. rJ,6 1

1

s,, ,g, , ' .• 1. ,,g, 1 .lo, ,>HI 
M,11J ton-miles flown _____________________ do ____ ~ 13,.\75 14. Hi~ I:J. 757112,799 1 14,382 11, Hll 1 J.1. 249 1 13, 11\l 13,002 1

1 
13. o;-7 13. ~:\3 15. 03~ ' l:l,:l7!i ~ 19. ~~~.; 

Passengers originated (revenueL _________ do ____ l 3,\!\!~ I ~.f>4H 4,068 3,i01i 1 4,251: 4,553, 4,484 I 4,!ll\G 4,h48 5.1.>1 4,b39 4.91,' 4,441> 4. r3-
Passenger-m~::::::::.::;~:~-----------m1LI 2,56, 3,048 2,755 2,453

1 

2,8551 2.9861 2,890 I 3,W I 3,25113,588

1 

3.119 3.lii5 i 2,8Gl: :J.221 

Transport~t~on revenues ____________________ mil. $._ i ; ;~;-; j ~ v2~. ~ _______ --_-_-__ - -_-_-_-_-_-_-_-_1 82~ .. ~ 1_1 __ -_-_-_-_-_-_-_1,. -_-_-_-_-_-_-_-_ .. ' ?~· 51 ........ 1 ________ ! 90. 3 __ _ _ __ _ ll,l1.
1
1._ ± 

Expressprnlleg;~~:~n~::::-i~-~;~~~----------do ____ l -c -~ o i i -"! I :0'·_84 i,l----20--.~l---20--.~-~ 29 9 ~--------~--------~ " 

Fures,nverugecushrate ............. ________ cents __ . 20.1: 211.fo 20.31 20.3! 20.4j 20.4 204'l _ ~ " 20f,, 206 1 2071 20.7 
Pns8e1l~('fS earried (reYenue) __________________ miL_ fi94 ;l/2 r 5~0 53:) i 5i5 008 bl8 I 548 i Ei31 .134 I 55{) I ll~K I 5fi2 ! 5~9 

Operating rev:~::: ~~::;~.:v~ .. n~:::::~----mll.$ __ 

1 

350.8

1

___ --------1~,--------: 3319

1

. ______ --------~~ 3,17.0 ~~-------- -- 3:l0 3~--------:------- ~~-------

( rrl<'r' of proprrty, cl.1ss I (qtrly. avg, or total)· ' 1 1 1 
1\umherofn•portlngcarrlers _________________ .,__ '954 _________ , ______ , ' I I 1 

~h1~~~e~~J~~~~~;:~:e;~~~~~~~~~~~:-:-~~:-:-~:~-~i:~~L~::: : J: m I~~~~~~= :1::::::::\:::::::: 1

• ~~:::~~~· ~~::::::I:::;~~}~~~~~} ~~~~~~~J--~~::~!i =~~ ~=:~~ ~~~~~~~~:I :~:::j-~ -~:::- ;:::::~~: :::::::: 
r Hrvi~l'(l. v Prrliminary. d lJeflcit. 
1 EIYr·cl ive l'epl. 1910, data reflect adoption of F.S. Tariff 8chcdub and arc not entirely 

co!llparahh• with (•arlit't figures. 2 Quarterly avcrnge. 
' l\um ber of earriers filing complete reports for 4th qucuter 1962. • Data for 4th quarter 

HHi:.!. 

+..Set' .~imibr not(• on p. 8-21. 
9 Includes data not shown separately. *1\irw series. Data prior to Dec. 1962 mny bn 

obtained froYn Bu. of CPnsus reports. §Exrludes "special category" shipments and ~lil 
commodities exported under foreign-aid programs as Department of Defense controlled C<lr~o. 

,See similar note on p. S-21. 
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Unless otherwise stated, statii;tics through 
and df'scriptive notes are shown in the 
edition of BUSINESS STATISTICS 

SURVEY OF CUHRE:NT BUSINESS 

196211962 I 19f;al 1963 
196.3 :\lonthly ------c~~--,,---.-,---,~----,--~--,-J-----,-~---,~,---·.-I-----.-,-

1 average Jan. Feb. :\far. Apr. 
1 

:\lay .June i July Aug. Sept. Oct. ~O"-

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Motor Carriers (Intercity)-Continued 

Freight carried, qtrly. index of volume, elass T and 
rr (A'T'A) _____ average same period, 1957-59=100 __ 

Carriere of passengers, class I (qtrly. avg. or total): 
'\"umhcr of reporting carriers ____________________ _ 
Operating revenues, totaJ_ ________________ mll. $ __ 
Expenses, totaL ____________________ -------do ___ -
Passengers carried (revenue) ________________ miJ __ 

Class I Railroads 

Freight carloadlngs (AAR): 

1120.3 

2 140 
131.2 
111.8 
5o. R 

-------- -------- -------- 121.3 -------- -------- 125.4 -------- -------- 124 0 --------1 

...... ·•·••··· \:f··· 1: f••·····················:········ 
I, 907 ' 3 2.563 1 2. 61\1 I 2. 240 'I 2, 389 'T'otal cars __________________________ -- _____ tho us __ 

CoaL __ ---------- ____________________ -- __ do ___ _ 
Coke _____________________________________ do ___ _ 
Forest products __________________________ oo ___ _ 
Grain and grain products ________________ do ___ _ 

2. 391 
439 
30 

!58 
231 

Livestock ________________________________ do____ 17 

Ore_---------------------------------- ___ do____ 144 
C\1 errhandlse, l.c.L _______________________ do____ 97 
C\flscellaneous ____________________________ do____ 1, 277 

Frel!!ht carloadlngs, seas. adj. Indexes (Feel. R.1 :t 
'T'ntaJ__ _____________________________ I957-59=100__ '92 

CoaL----------------------------- _______ <io_ __ _ 90 Coke _____________________________________ ito____ 81 
Forest proilncts __ ----------------- _______ <lo_ _ _ _ 97 
Grain and j!l'aln products _________________ do____ 101 
J,fvestock ________________________________ rlo_ _ _ _ 67 

Ore_---------------------------------- ___ do____ 83 Merchandlse,l.c.! ________________________ ilo____ 49 
Miscellaneous __________ ----- _____________ do___ 94 

Financial operations (qtrly. avg. or total): 
Orwrntlng revenues, total<;! ____ ---------- _mil. $ __ 2. 360.0 

Frelght_ _________________________________ do ____ I. \l97. 7 
Pn'Sen~er --------------------- ___________ do____ 154. 8 

0'1erntlng expenses _________________________ <lo ____ 1. SM. 6 
'T'flx ncl"'rtHtl~ anrl rents _____________________ rlo____ 3:!3. 9 
Net raHway oneratlng lncome ______________ do____ 1~1. 4 
C\'etlncome (after taxes)_ ___________________ ilo____ 142.8 

Operating results: J 

Freight carried 1 mile (qtrly.) ______ hi!. ton-miles__ 1 151.6 
Revenue per ton-mile (qtrly. avg.) ________ cents __ 11.347 
Passengers carried 1 mile, revenue !qtr!y.) __ mlL. ''4. Y40 

Waterway Traffic 

Clearances, vessels In foreign trade: 
Total U.S. ports ________________ thous. net tons __ 14,913 

Forelvn vesseJs ___________________________ ilo ____ 12,066 
United Rtates vesseJs _____________________ do____ 2, 847 

Panama Canal: 
'T'otaL ___________________________ thons. lg. tons__ 5. ~~~ 

In United States vessels __________________ do ___ _ 

Travel 

H~~~~~~~~~~er¥:J.~~~~~-~~~-~~~~~~~~~~~%-~o~~~~~:: g~~~ 
Restaurant sales lndex ______ same mo. 1951=100 .. 

Foreign travel: r.S. citizens: Arrivals ____________________ thous__ )~i 
Departures ___________________ do____ 

125 Aliens: Arrlvals ____________________________ do____ 
103 Departures _________________________ do____ 

70 ~Passports Issued and renewed ______________ do ____ , 
2
_ 
7
:Ji 

. ationa1 parks, vlslts ________________________ do ___ _ 
Pullman Co. (qtrly. avg. or total): 

726 Passenger-miles (revenue) ___________________ m!L_ 
12

,
076 Passenger revenues---------·------ _____ thous. $ __ 

COMMUNICATIONS 

Telephone carriers: 
792.6 Operating revenues Q ------------------- __ mil.$ __ 

Station revenues ____________ ------------ .do ___ 440.0 
Tolls, message ___ ------------------------do ____ 270.4 

Operating expens~s (before taxes) __________ do ____ 468.2 
Net operating income _____________________ do ____ 139.6 
Phones in service, end of year or mo _________ miL. 70.8 

Telegraph, cable, and radiotelegraph carriers: 
Wire-tel~graph: 

22,010 Opernting revenues ___________________ thons ,$ __ 
Operating expenses, incl. depreciation ____ cto ____ 20,1\17 
Net operating revenues. _________________ do ____ 582 

Ocean-cable: 
3. 013 Operating revenues _______________________ do ____ 

Operating expen~es, incl. depreciation ____ do ____ 2, 542 
Net opcmtlngrevenues __________ , ______ do____ 153 

Radiotelegraph: I 4 675 Operat.lng revenues _______________________ do____ • • 
Operating expenses, incl. depreciation ____ do ____ '3. 676 
Net operating revenues __________________ do____ 'bl6 

2. 4tl6 
461 

:J2 
!56 
234 

402 ' 3 508 3 487 423 449 
27 ' 3 37 3 38 33 35 

132 ' 3 177 3 181\ 143 14~ 
181 '3 270 3 273 210 205 

3 2. 971 
3 571 
3 43 

3 182 
3 268 

2.137 
300 
30 

135 
229 

3 2. 812 
3 58~ 
3 34 

3 189 
3 270 

2. 307 
464 
28 

147 
200 

2. 518 
474 
27 

155 
258 

3 2. 859 
35fH 

3 35 
'183 
3 303 

14 11 "11 3 14 13 13 3 10 8 3 13 15 25 3 25 
~~.27 41 ' 3 65 3 77 79 185 1260 212 3 260 205 183 3157 

70 • 3 94 391\ 73 71 3 84 63 '81 64 M '73 
I. 289 1, 044 ' 3 1,401 8 I, 491 I, 266 I, 284 3 I. 5.54 1, 161 3 I, 444 1.185 I. 331 3J, 523 

~~ ~~ ~t ~~ I ~~ ~~r ~~~ 1Z6 ~~ ~~ ~~ ~~ 
89 77 81 84 94 106 107 104 90 84 75 78 
oo ~ m ~ % oo ro ~ ro % ~ oo 

103 91 1118 108 109 109 99 86 97 101 112 105 
~~ ~~ .17 59 58 .14 49 .11 51 43 48 5() 

1. 972 
417 
29 

130 
197 

10 
55 
53 

I. 081 

94 
90 
84 
97 

109 
.10 
91 
33 
96 

3fJ 43 ~~ ~ri ~~ ~~ ~~ ~~ I ~! ~~ 'I• ~1 
1gi 

% ro % m ~ ~ ml m
1 

m ~ ro oo 

•·•••••·· •••••••:~••••·•••: ~·~~~·•••••·••1•••••·••1:·;! ::::•••••1••••••••~:~~ I ,••••••••1•••••••·1•• 
---------------- 148.7 --------~-------- 165.2 ________________ 1.58.2 . ________ I _______ _ 

II\. 625 
12. 784 

2. 842 

.\. 454 
780 

9. 37 
fill 

109 

88 
2. 779 

629 
!0. 477 

845. n 
465.4 
289.7 
495.7 
152.3 
73.7 

23,902 
21.094 

I, 680 

:;, 06.1 
2.495 

219 

5, 077 
:J. 882 

982 

:::::::: ::::::=: !: ~~~ '::::::::1:::::::: !: ~~g :::::::= :::::::: : k ~~; ·: :::::::: ------

11.109 
9. 447 
I. 662 

4. 118 
547 

9.00 

105 591 

143 
142 
100 

70 
71 

551 

821.1 
455.4 
280.6 
485. 6 
143.2 
71.0 

22, 890 
21,381 

'69 

3.119 
2. 605 

179 

4. 813 
:l. ~!i9 

727 

l:l. 831 14,583 
11.337 11,901 
2. 4\)4 2, 682 

4, 876 5, 610 
53! 744 

9. 26 8. 87 
62 61 

ll3 116 

148 210 
17() 201 
8\! 113 
74 91 
75 !OS 

692 928 

706 
12. 1-19 

797.1 830.3 
452 .• 1 457.3 
257.0 285. I 
465.7 488. I 
140.9 145. 7 
71.2 71.5 

21.759 23.044 
20,123 20,977 

364 784 

2, 873 3,053 
2, 510 2,681 

45 30 

4. 421 5,000 
3, 686 3, 724 

549 1,0921 

14. 929 17. 463 
12.067 14.11)9 
2, 862 3. 294 

.1. 379 I .1, 121 
792 I s3s 

I 

i 
9.671 9. 09 

63 fi1 
107 121 

I 
1><7 I 189 
212 I :.?00 

1211 128 

ml 1118 
149 

I, 434 I 2. 082 

16,003 
13.1fl6 

2. 837 

5. 460 
821 

9.64 
62 

110 

230 
341 
136 
1211 
128 

5,082 

I 

17.087117.485 
13. 87,\ 14, 331 I 

3. 212 3. 154 

5. 924 
862 

S. 75 
.\4 

107 

295 
333 
15.\ 
l:ll 
100 

7 . .504 

5. fJ.jj 
837 

9. 60 
59 

104 

3\ll 
283 
169 
140 

78 
7. 705 

! fill --------:::::::r:::::: 10.3971--------
--------

I 

836.0 853.4 836.3 849.5 861.4 
462.2 464. 5 463.8 463.1 4fl.5. 6 
286.3 299.9 280.5 295. 1 304.4 
492.4 502.9 478.2 486.8 495. 1 
147.9 151. 9 155. 5 11l4. 2 158. I 

71. 7 71. 91 72. I 72.3 72.5 

23. 479 24. 280 23,516 23.834 24.964 
21.289 21. 867 20. 795 21.264 21.275 

873 1.118 I. 543 1. 348 2, .190 

3. 041 3. 241 3, 201 3.009 
I 

~.064 
2. 521 2. 599 2.468 2, 575 2. G27 

190 305 212 2451 99 

4. 824 I 5.058 I 4.862 5.1171 
:;, 034 

3. 73fi I 3. 8381 3. 736 3. 926 3. 721 
K71 987 895 974 1,096 

, 

1o, 341 
13. 486 
2,855 

5. 702 
1,000 

9. 56 
63 

107 

271 
201 
173 
134 

f>5 
3. 278 

5tl8 
10.065 

844.2 
468.0 
283.2 
489.8 
158. 2 
72.9 

24.378 
20. 700 

2, 597 

2. 949 
2. 330 

291 

f. On9 
3. 822 
I. 015 

16, 531 16. 686 
13.433 13.618 
3, 098 a. o68 

.\. 925 5. 399 
968 722 

10.24 9. 82 
68 58 

109 101 

219 174 
186 146 
144 11, 
123 103 

5fl I 40 

2, 3~1- --~~:~4 
----1--------

879.0 856.8 
477.3 475.2 
309. I 28f\. 3 
523.4 -500.5 
15fl.l !55. 4 
73.2 73.4 

25, 452 23, 676 
21.527 20.603 
2, 983 2.368 

3, 424 2. 859 
2, 5GO 2.18fi 

509 370 

5, 54() 5. 525 
4,028 4,158 
I. 333 I. 195 

I 

].\. 4;\4 
12. 573 

2. 881 

,:,,091 
708 

8.90 
47 

107 

!.\8 

112 

~· 6111 

600 
9. 288 

881.8 
480.0 
308.7 
539.8 
150.1 
73. 7 

25. 5;i0 
21. :l24 

3. 663 

2. 1)50 
2. 271 

156 

5. 604 
4. :n9 
I. 054 

, Revised. a Deficit. t Quarterly average. 2 Number of carriers filing complete t Re\"isions for 1962 are in the Aug. 1963 SuRVEY. 

reports for 1962. ' Data cover 5 weeks; other periods, 4 weeks. • Based on unadjusted 9 Includes data not shown oeparately. 
1lata. 5 Revisions for 3d quarter 1962: Revenue per ton-Inih:, 1.33(; ernts; passengers 
t·arried 1 mile, 5,756 million. 

- i -------· 

2. 04.~ i 3 2. fi4;) 
415 ' 3 512 
31 3 41 

136 3 !96 
227 3 2()7 

10 i 
50 , 
.51 

3j() 

3 75 
3 70 

I, 125 :'I. 473 

97 \)7 
91 89 
89 911 
99 106 

Ill 104 
.)0 51 
89 93 
31 31 

101 100 

5. s:lc 
613 

9. D9 

1{1.) 

n. 2(i 
60 

109 

81 
790 

------------

--~--------

---·--------
------------



Sl!HVEY OF ClTRIU<:XT BUSIXESS 

1 1962 1 1963 19fl3 
Unless oth('rwisc- stated? statistics through 1962 

and descriptive notPS are shown in the 1963 
edition of BUSINESS STATISTICS 

~-------

1 

i\1ontllly 
ayerage 

---~--~-----------

Jan. I Feb. I Mar. I Apr. I May I June I .Tnly 

CIU~l\IICALS AND ALLH~D PRODUCTS 

CH EMICAI.S 

1nnrganir dwmknl~. prndudinn: 
Acelylene _____________________________ mil.cu. ft._ l, 103 
~>\mmonin, synthrtic rml1ydrous (commercial) 

thons. ~h. tons_~ 4.;;;4.1 
f'nrhon dioxid~, liquid, gas, and ~olid _____ do____ Xf). 3 
Chlorint•, gns (lOOr;{ Clz) ------------------do____ 47R. () 
llydrnd1lorie :H·id (1on<::;:. HCl) _____________ <lo ____ \ 'i\7. 7 
'\'itrie ncir! (100'); HNO,) ___________________ ,]o____ 2SO. R 
Ox-y,l"PTl (hhrh pnrity) _________________ mil. cu. ft __ 8. 6tH 
Phosphoric acid (100o/, P,O,l_ ___ thous. sh. tons__ 203.9 
Rodinm ('arhon~lt(' (soda ash), synt1wtic (5gS:~, . 

:-.ra2m .. ________ .. ___________ . __ thous. sh. tons __ I 383. 9 
Sodium hichrornatr- nnd chromntt' __________ do____ 10. (i 
;'odi!lm hydroxick (lOO% NaOTI) __________ do____ 453.6 
8oclinm 'ilicntr (soluhlr slllcatr glass), ar,hydrous 

thous. sh. tons__ 46.1 

1. 148 

5fi:l.8 
88.7 

4M.O 
87.3 

349.7 
10. 7f>R 
241.7 

390.1 
10.9 

474.7 

41.9 

l, l:J9 

;i{)1.3 
iZ. 7 

434. I 
83.6 

3G2.1J 
v. 54-7 
217. 7 

3-14.2 
11.3 

4.)2. 8 

40.8 

1, 0()7 

501.6 
flS. 3 

401). s 
77. 4 

341. 7 
u. 14.i I 
218.2 

348. 7 
Ill, 7 

42fi. 9 

44.0 

I, !57 

571.4 
7x. 4 

4fiR. () 
91.7 

:171. !i 
11. 131 
2tl0. 2 

4I:l.2 
10.9 

478.1 

53.3 

1.12\1 

.'ii4. () 
S9.1 

4-t?.:3 
!10. 7 

3:;:;, 1 
n. :m:J 

'J;j(.f) 

381. \) 
10 .. o 

463.0 

48.5 

I 
1.1n3 I 
.598. 0 

\!4. R 
4M. 7 

88.1 
s:J8. 9 , 

11.112o 1 

269.1 1 

419. s I 
11.6 . 

474.5 

49.3 

1,070 

,!)f\2. 4 
101. 2 
4[):{. R 

Stl.(J 
2R7. k 

11. ;)OX 
231i. 6 

400.0 
ll. 8 

473. 6 

45.7 
Roctinm sulfatPs (anhydrous, refinrd; Olnulwr's 

salt.: erudt• salt cake) ___________ thous. sh. tons__ 102. 6 100. 7 99.6 88.4 91. 6 104. 4 W7. ~ 97. 6 
8ulfurlracid (lOOo/r FJ,SQ,) _________________ do ____ 1,612.6 1,709.8 1,678.5 1.563.4 1,761.4 1.767.8 1,831.3 1,038.0 

Organif' ~:hmniral'-', prodnrtion:d" 
~\(·Ptif· add (~~·nthrtic and natural) _______ mil. lh __ 
"·\rrtif' anhydridf' _ . _______________________ cto ___ _ 
Aretybnlirylir acid (aspirin) _______________ cto ___ _ 
f'rposotc oil _____________________________ mil. ~al __ 

nnT ____________________________________ mil.lh __ 
Ethyl ar·rtatt' (~;i');,) ________________________ do ___ _ 
Eth)·lmw glyeoL ___________________________ r!o ___ _ 
Formn1<lehyflp r:lio/c- HCHO) _______________ do ___ _ 
Oly('f'fin, f('finrd, all grades: 

Production _______________ ------- _________ do ___ _ 
f'toeks, Pnd of month _____________________ do __ __ 

:Vfrthnnol: 
:O.:atnral ________ ----------------------mil. gaL. 
S yn thrtic ______ ---------------------- ____ do ___ _ 

Phthulic nnhydrirle ______________________ mil. lb .. 

ALCOHOL 
Ethyl alcohol ami spirits: 

Pro<luction __________________________ ruil. tax gaL. 
~tnC'ks. rnd of month _______________________ do ___ _ 
1· Sl'•l for dmlatnration ______________________ rlo ___ _ 
'Ta \ah k wit !Hh:nnlls __ -------~--~-------- __ cto ___ _ 

npnafllrl.'d nienhn1: 
Proi!ndion ________________________ rnil. wine gaL_ 
(' Ol1~tl fll['tiOTI (\Yit 1 tdrawals) _ ------------- __ do ___ _ 
Stoeks, rnd of mont.tL __ . ______________ ~ ____ do ___ _ 

FERTILIZERS 
Fxports, total? ____________________ tbous.sh. tons __ 

::-..J l trogrnous materials ____ -------~------ ____ do ___ ~ 
PlJo;.;ptwtf' mnterf::lls _______________________ do ___ _ 
Potnsh materials ______________ ·------------do ___ _ 

Imnorls, tntnl srmimnnnfnetures * Q ________ cto ___ _ 
.\ n 1 nwn ium n i tn1 tP --------------------- _____ do ___ _ 
.\ 11 t 11101 1 ium su 1 t~tt~ ______ ---------- _________ do ___ _ 
I Jot 'ISsiu Ill i'h ]{:ride _____ --------------- _____ do ___ _ 
.-::i<;diHin nit rat c __________ ----------------- __ do ___ _ 

P~)j ash dPliv(·rirs ( K~O) ______________________ do ___ _ 
StJI)Prpllosflhnt(• nnd other phosphatic fertilizers 

(1no~; P20s): 
Prodof'tion .. ______________________ thous. sh. tons __ 
Sloeks, Pn.-1 of month _______________________ do ___ _ 

MISCELLANEOUS PRODUCTS 

82.2 
106. 5 

2. 3 
7. 6 

13. g 
8. 5 

119.5 
199.8 

20.8 
32. 7 

.1 
28.0 
35.6 

'52. g 
151.4 
'42. 4 

5. 3 

22.9 
2:J.o 

3. 9 

602 
67 

448 
71 

167 
18 
20 
39 
31l 

197 

87.4 
105.8 

2. 4 
8. 2 

14.9 
9. 2 

121.11 
212.7 

24.8 
23.8 

.l 
29.3 
39.5 

57.7 
171.5 
44.4 

5. 3 

23.9 
24.0 
3.0 

718 
55 

580 
59 

~05 
21 
20 
70 
34 

2~7 

87.0 
98.7 
2. 0 
7. 6 

14.9 
6. 9 

124.4 
167.8 

23.1 
32.9 

.] 

27.0 
35.2 

61.0 
lll5. 1 
46.5 
5.0 

25.0 
25.3 
3.1 

285 
16 

213 
54 

!38 
2fi 
17 
37 
20 

308 

2fll 
.JO!i 

81.6 
84.6 

2.2 
6. 7 

H>.G 
11. 3 

llfi. 9 
18tl. 9 

]Q. s 
30.3 

.] 
2f!. (i 
32.6 

52.2 
1117. 3 
43.2 
4. 2 

23.2 
22.8 
3. 5 

767 
92 

600 
46 

'Nl 
-2o I 
27 
78 
44 

167 

247 
4HIJ 

E~ft\~'~tvh'J~·,,~W;l\1~1~~~~~~.~~r~~~~~~~~~·-=~-a~-t~~~~K;s.lh_ 1 30{) I 1 :2~~ --------
II igh ('xplnsivT::L .. _ ·----------------- ________ do ___ . 11:L7'i, H1\} l1 3o~,n,!f• _______ _ 

P:linf.-;, varnb!J, nnd lacquer, factory shipment~: 
Tot:ll sllipnH'nt:..; _________________________ mil. $ __ 

'l'r:111P nroduel s __________________________ cto ___ _ 
1ndust.ria1 fini~hes ________________________ do ___ _ 

8n1fm. nath'P (Fnsrh) nnd rccoYf'rf'd: 
Prodndion _______________________ thous.lg. tons __ 
~to('ks {producers'), end ofrnonth __________ cto ___ _ 

PLASTICS AND RESIN MATERIAIB 
t•roduction: 

Ci'llulose r1hstic ma.terials _______________ niil. lb __ 
TIH'r:no:o;etting resins: 

A I kyd resins ______________________________ do ___ _ 

CmunaroHe-indenc and pctro1eunl pnlymer 
rPsins _____ .. ____ ------------------- ___ mil. l b __ 

Polyester resins __________________________ do ___ _ 
Phenolic and other tar acid rcsins ________ do ___ _ 
Urea nnd melamine resins _________________ do ___ _ 

'l'lwnnoplastic resins: 

Li2. i' 2 1~il. II 2 12i). 0 
; ... \!. R 2 H5. ·~ ~ liS. 0 
ti2. H 2 Hfi. :2 2 Gl. 0 

490 4g(\ 504 431 
4,\141 4, 836 4. 876 4, 9f;3 

13.2 12.7 11.3 11.7 

41.0 46.5 42.2 39.3 

27.1 25.8 2.1. 7 20. 1 
15. 8 21.3 18. 8 18. 4 
57.4 61.0 61.2 53.1) 
39. 9 42.2 42.0 40. 5 

93.3 
!Oil. 9 

2. 5 
7.1 

17. 7 
8. 0 

113.8 
214.0 

22. [) 
29.6 

.1 
26.4 
41.0 

53.4 
11\4.2 
43.8 
5. 3 

23.6 
24.8 

2. 3 

523 
58 

3!10 
57 

201 
HI 
~(i 

88 
8 

2841 
271 

:l\J91 

8!i.3 
103.4 

2. 4 
8. 4 

17.2 
9. 7 

117. (j 
211.5 

22.0 
27. () 

. l 
28.8 
39.4 

52.9 
1C3. 3 
45.3 

5. 3 

24. 5 
23.7 
3.1 

563 
2.~ 

4fi3 
34 

318 
:n 
31 

125 
33 

I 
24tl.~~~ !:::~~---1 

1:12. H \ IX~. 2 l 
S~l. 2 11:2. 4 
r;:;. 4 6\l. 8 

482 4~7 
4.~nn 4,8!--!8 

13.9 

45.0 

29.1 
n.o 
63.:; 
44.8 

13.2 

47.3 

24.3 
23.1 
60.8 
43.4 

98. 1 
112.9 

2. 5 
s. 3 

In. 4 
8.9 

lHl. 6 
217.3 

25. g 
25. 5 

.1 
29.0 
40. 0 

61.4 
164.7 
47. () 

5. 7 

25.3 
25.4 
3. 0 

571 
80 

439 
34 

242 
1S 
30 
Gt1 
6fl 

87.2 
lll9. 7 

2 ry 

9.0 

15.6 
lll.B 

114.0 
21\3.8 

26.8 
25.4 

. 1 
27.6 
40.4 

50.4 
170.7 
42.7 

5. 5 

23.0 
22.9 
3. 7 

63G 
39 

5Gn 
23 

147 
1.5 
1:1 
24 
C:2 

216 49 

2oo I 232 
~:iti 1 ::s1:2 

I 

-----__I lti4 
-------1;)].\7-..~l 

19-1. J j ls:l. :3 
11\l.(, 11:2.4 I 

7"L ti I 7U. ~·l ' 

56.1 504 
4, g 10 4, g[l,J 

13.1 

51.0 

27.3 
23.6 
1)3. 4 
46.0 

13.0 

50.0 

21.0 
21. 4 
60.5 
42. t) 

Styrene-type plastic materials (polystyrene) 
mil. lb .. 104.0 124.3 98.3 100. 5 122. 8 123.2 132. [, 128. 1 

134.4 129.4 144.7 147.9 I I54.s 14\J.9 Vinyl rr,ins (resin content hnsis) __________ do ___ _ 
Polyethylene ___ ------------------ _______ do ___ _ 

128.3 149.3 
168. o I 188. 2 

1.123 

.137. 3 
!OX.,) 
4!)~~. '2 
~7. '2 

304.0 
10. ()l--5 
204.4 

302.6 
10.7 

476.8 

42.6 

100.2 
l,sr,:Lz 

83. 1 
107.0 

2. 2 
7. 4 

17.7 
7. 9 

118.0 
190.7 

21.5 
20.8 

. 1 
2G. 3 
35.6 

58. 1 
17fi. 7 
42.8 

4. 8 

23. 1 
23.4 
3.3 

720 
40 

547 
76 

127 
I'' 
J3 
,58 
13 

11'0 

lH\J 
1~0 

490 
4, 931 

10.9 

46.8 

21.2 
l9.1l 
50.0 
35.0 

114.3 
134.1J 
189.8 

Aue. I Sept. I Oct. 

I. 145 

.528. 4 
107.7 
4fi\l 0 

538.4 
~2fi. 5 

J(l,J.!Ill 
22~1. 5 

399.3 
11.0 

49.1. 5 

36.7 

1, 12G 

.o2R. 4 
90. 5 

454. 4 
85. 5 

33f>. 4 
10.4311 1 

238. 6 

371\.2 
8. 9 

472.4 

45.3 

1. 208 

fl4R. 5 
9:l. 9 

470. g 
9~. ~ 

372.7 
1\l. ~H\0 

261. 7 

418. 9 
10. g 

497. 8 

51. 0 

102. 6 9.5. 4 10fi. 5 
1\44.4 1, 634.4 1. 793. 5 

84. 7 
1113.7 

2.1 
8. 8 

14. s 
9.6 

127. R 
218.3 

25.9 
19.1 

.1 
31.7 
37.1 

49.7 
177.2 
44.0 

5. 0 

23.8 
24.3 

2. 8 

668 
60 

51:l 
G4 

232 
18 

1\ 
7.1 
46 

290 

1><1. 0 
114.1 
(if.\) 

47fi 
4,tSO 

12. 1 

47.7 

27.0 
21.6 
63.0 
41.2 

12il. 6 
153. 7 
189.3 

72.1l 
111. fi 

2. 3 
9.2 

14.3 
8.7 

121.4 
21G. 4 

211.8 
15.9 

.1 
28.7 
41.4 

m. 7 
181.7 
40.7 

.). 8 

22.0 
22.0 

2. 8 

95.4 
104. tl 

2.H 
8. () 

14.2 
10.1\ 

1:32.2 
234.3 

30.2 
16.1 

.1 
31.4 
45.3 

73.5 
180.3 
47.5 

7. 5 

25. n 
2fi. 0 
2. 8 

696 I, 790 
43 81 

5.17 l, 60() 
81 80 

207 
19 
~1 
Ill 
14 

161 

237 
421\ 

1~3 
3~1. 37\l 

1(:-!.;J 
us. r: 
fi5. 7 

473 
4,8-14 

12.8 

43.3 

25.5 
21.2 
62.8 
42.2 

130.1 
156. 5 
183.3 

244 
21 
'27 
\!R 
31 

208 

17:-1. n 
J Ol. ~I 

73. 7 

1H1 
4, 743 

14.0 I 

47.:2 

30.2 
2:3.9 
6\>. 6 
48.5 

136.5 
Ill~. :J 
202.4 

""ov. 

l. l\17 

,5Xfl. \1 
'so. 5 
~Gn. o 

88. 4 
40:1.9 

10. ~\)!. 
2:i:J.3 

400.0 
II. .5 

487. n 

52.0 

107.7 
l,789.:J 

sn .. 1 
10<\. I 

:z. n 
8.1 

II. 4 
7. 3 

1n1 
2:!6. 4 

'l.'!.H 
~O.f) 

. l 
7S. ,') 
40.9 

1:3.8 

'40. 5 

24. g 
21.2 
G2. 0 

'41. 5 

133.2 
r lfi0.5 
200.0 

In,., .. 

I. 2lll 

f.Oi .. 1 
7R 2 

4S2.11 
H7. 2 

414. fJ 
11. 74·1 
2!):3. 7 

:188.1\ 
11.:1 

497. :; 

42. 5 

3Sl. 2 f 

\J. ;~ 

4VO. 2 

41.4 

lOB. 1 101\. :; 
1. 8.52. 8 1, S70. 0 

90. g 
121. (\ 

2. f\ 
8.8 

9. 'i 
!l. 4 

12:!.1 
220.4 

:10.0 
22.2 

.1 
:10.8 
:m .. 1 

58.9 
177. :J 
45. ,') 

4. 3 

\\2.3 
Ill. H 

2. s I 

8. 9 

11.4 
S. S 

122. :l 
:ZOi. 0 

.1 
20. n 
3V. 5 

S-25 

~~. ~ : ::::-1~::::::: 
3. 3 

!2.1 

o7. 7 

25.9 
20.4 
(il. 7 
3S.O 

127.8 
153.0 
2!0.1 

i 

156. 3 I 159. 5 189. 3 178. 5 i 196. 8 187. 0 I 
-----------------------------------------------------~--------~----------------------------------

' R<•vise<l. I Quarterly average. ' Beginning .!<ln. 1963, data based on expanded 
s:.unple. 

d' Data arc reported on the basis of !OO'i{- content of the specified material unless otherwise 

inditatP(L 9 Includes dttt:tuot shown separatrly. 
* NPw st>ries. Data e:-..<'iudt' somt' materials (chidly nudt•s) shO\nl in the fonncr series. 

Monthly data prior to .Tan. 191)3 may be obtained from Bu. of Census reports. 



S-26 SURVEY OF CURRE~T BUSINESS :\[;11'<·11 1!11\ 

I !9f>3 
Unless otherwise stated, statistics through 19621 

and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

i 

1962 1 1963 

Monthly 
average .-\pr. I 'Vl:ay i Jurw I July I .\ug. I ~opt. Ort. 

1--~~~ 
I J;on. I FPh. Dc·r·. 

ELECTRIC POWER 

Pro<luct!on (utility and Industrial), total 0 
mil. kw.-hr __ 

Electric utilities, tot.aL ____________________ do ___ _ 

N~ ~:i~riiower-:::=::::::::::::::::::::::~g:::: 

78. ti2·1 
71,0:?11 
57,003 
14,024 
57, 7'25 

83, 9\H 
71i, 167 
62,379 
13, 788 

Privately and municipally owned ut!L. .. do____ <12. on.\ 
Other producers (publlely owned) ___ ,. ___ do ____ 13,3()1 14.073 

Industrial est.abllshment.s, totaL ___________ do ___ _ 
Rv fuels.------------------- ______________ _cto ___ _ 
By wRterpower .... ---------------- ___ ... do ___ . 

Snles to ultimate customers, total (REI) _____ do ___ _ 
Commer~lal and lndnstrlal: 

Smnll light and power .. __________________ i!o .. __ 
Large light and powrr_,. ___________ ...... do ___ _ 

Rni1wavs and railroa(1s _____________________ ilo ___ _ 
R<'sldentlal or domest!c _______________ .. ___ do ___ _ 
!'treet and hi"hwav Hghtlng _______________ .. do ____ l 
Other pnhl!e anthorltles ... _________________ do .. --/ 
Inte.rdcpartme.ntaL ____ --------------- ____ _cto ___ .

1 

i, 5g7 
7, :ll3 

281 

114,074 

1?.00~ 
:ll. 160 

:=:0:~ 
IS. iif>S 

f)12 
J. 11'29 

104 

7. B:!4 
7. ,1),1,) 

:!'/0 

f>\1. 231 

13,:lk7 
;{?,/'()!) 

~jk'l 

~n. 111 
H-Hi 

1. f)~;) 
t:J:J 

Revenue from sales to ultimate customers (Edison 
Electric Inst!tutc) ___________ ., _________ . __ mil. $ .. 11. 11-'f,_ -1 l. 1<1. I 

! 
GAS I 

~Tnnufoet.nred an<l mtxed !'as (f]tmrterly\:cl't I 
rustomrr~. en<l of fl11:lrter, to talc:; ___ - ---- tho'1~:- -~' 

n('~hh'n tinl_ -------- --------------------- _(l(\----
Tn<lnstrlal and commerciaL ___ .. __ ....... do_---

1. \(~'.? 
l,SOO 

1:.!~ 

S.nks to con~1mwrfl, totnl Q _________ mil. thrrms .. - .'l:io 
Tirt=d(l<'ntlaL _____________________________ do __ -- :170 
Tn(~m;t.rh1 flnd commerciaL ______________ do____ Jr:J 

Hrvfmnr from :::alPs to C'onsum('rs. totnl9 j 
mil.$ .. 1 ~~j Reslclrnt.bl_. _________ ,. _________________ do ____ 

1 
Tndnstrfnl nnrl rcmmrrefaL ______________ (1o ___ " J.l)_ 7 

i 

~ (~1\1~T~~~~;s~ Cl:~~t~f1;~~f.t~r. totnl9 _. ______ t110us.- \ a:2. n; ~ 
Tit•~diknttnL. ____________________________ (lo ____ l :3o. nJ 1 
hHlnstr1nl a,n(l rommPre!aL ______________ rlo .... _ ~.fi'.?l 

! .c::alf.s to eonsnnwrs, tot.al:;;J _________ mll. thcrm~---; 
R<'s!d••nt!ol __ .. ______________ .. ----------.do ___ - i 
Tnf1u~trw.l nnct cnmmerrtaL ______________ do ____ . 

I 

~f). 0~5 
,..;_~en 

J.~. ;-J:.:1 

Rrvrnnr frmn sales to ronc.:;umcrR, tot.n19 __ mil.~-~ l.C·1l.:! 
RPs10rntiaL _____ -------- ________________ tio ____ l X47. 7 
lndustrlnl and commnrc!nL _____________ .do .... j f;,\J. 0 

El,ECTHIC POWER AND GAS 

i ' 
ii6, 50\1 177, 12:1 
7R, S35 119, 9\lil 
64, 908 57, 323 
13, 927 12, 61)8 

~3. S04 
15,031 

7, 6".1 
7, :1ii2 

:Jl:l 

56.:.43 
13,447 

7. 133 
(;, 842 

2!111 

81.,\30 
73, 720 
58, 45.5 
15. 2t1{i 

f\fl, (\()1 
14.05fl 

7. 810 
7, 4Sfl 

324 

jg_ 27;{ 
;-n. f\3.1 
.1S. fiSl 
11, ~5-l 

I 

I I 
81, 71i6183. Gl15 I 88.703 
73,619 75,i31 81,000 
58., 102 m. 756 66, 8:?7 
15 .• ol7 13.97o 14.1n 

57. -±G1 r.n. ~137 
1:1, 1\xl 13,1181 

il2. 0-~.~ I 06, 2R7 
13. (i~n 14, 11a 

7. 7:is 
i. -1:24 

314 

R,l3H 
7. S07 

331 

7. n;3;i 
-;,(;.);-{ 

:lSI 

7. 70:l 
7, 474 

~:!9 

~9. 81il 
Bl. 973 
GR. 440 
13, ,o33 

67,1•n 
14. xi~ 

7. :-.s7 
7. fki,1 

:?22 

6\l,flOR tl~.l1fiS H7.\1~0 f,:1,tl~;{ tlli.Ofl!) lil,'\fm j/0.509 t:{,lllS 

12 . .173 12.01~ [J2,1\7•i 1:2.0.12 12.:lc>2 J:l.:.03114.~:ls 1!i.fi3'l 
:n. fi41 :w. illil 1 :31. u.,z a2. 2;,; :J3.o:n :.n.:1n4 :J:l,Of'l o:l. 871 

4171 4:111 -ns :J;s :l72 :J-tti I 3.11 :l:>s 
2:.:.9141:?:.?.i"tifi 21.n.1o 18.;.\S~ 1s.oon J-..:.:w.ti19.7P.:2 ·>Ofi'lll 

7 43 ti!i\l fl?J~ (i(J.i Pifi(j .~ t1 I fif'l - '.~;)1 
1' ng~ I 1, 7~i 1. ~·~:\ 1, r-~~~ 1. ~;;:; 1 \'g 1. ¥A~ 1 ;:~: 

l,J5q_Ol],].l0.1 1.11\l. 0,7_0 !1,08R.3 121.f, il,lfi7.:l ii.:.'IH\.7 

! 1. \ll\1 11,:_: __ :_:_:_:_: __ :1!, 1. '~" i[:_:_:_::_:_:_:_li_:--:::::::l::::::ll. ;~~ i j I.;~: I - 1-

:::::::r::::::l m --:-;::::::::: H~ ::::::q 
-------=!:::::::- \_;,;;_~~ 1::::::::~~~ n~ 1:::::::=1-: 
--------~----- : ~-------~ -- ~-------r-

1 i :l:l.41\l. I' i 3'l 'l:V : I 
::::_:::1:::::: :I:;~:~·;~ ::::::::1 ,,;;::;?~ ::::::::r: 

:::::::~!;;-;__::: :;:;;~] ;:::::::::::>J ~i [\'•2 ::::;;j;_-
--------~---

i 
I I I I • 

n sq2 
1 

84. 84.) 'I s2. 437 i PlU02 
7ti, 1.10 ; ifi. 712 i-t 4141 k2, 2GO 
fi3. 144 ! {\4. 4Bl til. 7G9 Iii, ().1~1 
t?, 012 ! 12. :!:!:! i 1:!. 7(1;} 14. f.Oi' 

: I i 
fil. yr,: I 1)3.1~1 i O?, ~~~ Ill~.~~:~ 
10.-l~: l13.!i.Jl; 1-l.G3, lo.'OZ 

·;. ns I 8.133 1' 7. 9H3 j k. 0<2 

7 ~~~ I '· m 7. m I 7. ~~~ 
-o ()"I) I f9 '1('1 r~ 309 I "1 301 1-. I' I ' '·) l I ,, . . \ ... 

I 
\Hl, 0!21 
~2. :t!.\3 . 

IF.ii:H I 
14. -l 1J5 

''::- ?21 I lc>,.l04 -

~- 31:l 
~. fJl9 

:2\)1 

1!1.0~17 i 13.7on ll~tn9.s I ltu~~::. 
33. 7no 1 31,:2111 1 33. -1fi3 : 3:.!. ;,\n 

' I 

'Hq I' 'l7'l i :l;-R j',Z . ---- II 

:?o.3fifi. 18.~.~3, 1'.79a 21 '':i't --f 
n~-n 1 mn 733 · 77) ~- ----

1

. 

1. 70!. l 1. 776 1. -1·._~;: 1. ~,·~~~ !.~.~~-~~- -I l!i~ ; 1:3, . -~I 

j ' i I I 
i1,1R7.R ;uar..z ;1.11'.' o !•.t•i\.7

1 

· 

1,191 
1. 114 

Q;:1 
-1-:--:-- -i 

i> 
I 

I 
I 
I 

1
::::::: = ~~~~~=~==::=lq~n ',::::::::!_::::::::1,1. ~::u ~:::::::+ 

------~------------------------------

l~OOD AND KI~DRED PHODUCTS; TOBACCO 

ALCOHOUC BEVERAGES I i 
B';i~dnctlon ____________________ _. _______ rnil. bhL.! h. 07 i 

'l'ax•thle withdrawals~-------.--------.--.--do ____ l 7. nO I 
Distill<'d spirits (total): 

I 

'- :IU I 
7. >->2 

10. /1) Rtorks, end of month _______________________ do ...... 
1 

Hl. 4G 
1 

Productlon ________________________ mil. tax gaL. 1:2.90 1'. 1:2 . .1n 
('onsumptton, apparent, for heveragC purpOS('S 

rraxahlr. y,'ithdrawals ________ ----~~~~~"i,~~ ~~l~~ ik Jj I ft\~ ~~-
81-orks, end of month.~-------------------do ____ Si'2. 7::.! \ S/ti. ~ll) 
Imports _________________________ rnh. ,)rO(IfgaL. :~_tin I a.~~ 

Whiskv: 
l'rodilCt!On ________________________ mll. tax gaL. 9. 41 X. 7! 
'J'axable withdrawals. ____________________ (']o__ __ 7. 1~ 7. OS 
Stocks, end of month _____________________ do_ ... ~.1\1. 13 I ~-i2. o4 
Imports ____________ ,. ___________ mil. proof gal-- 3.181 :J. :1.; 

Rectified spirits and wines, production, total 

Whisky _________ -------------- --~~:~--~~~o~~a~:: j k ~~ I A: ~\i 
"\Yinl1 S and distillhlll materials: i 

ElfcrvP.scent wines: I I Production ______________________ mil. whw gaL. . 37 
'raxable withdrawals .. __________ ,. _______ do ____ l . 3~ I 
Storks, end of month _____________________ d0____ 2. 79 
Imports ___ .... _______ --------------- _____ do____ . 09 

Still wines: 
Prodnctlon __ .. __________ .. _______________ do____ 15.78 
Taxable withdrawals _____________________ do ____ j 12. 1'2 
Stocks, end of month .. ___________________ cto ____ '178. 8.) 
Imports ____ ,. ____________________________ d0----1 1. 08 

. 40 

. a.~ 
:J.IJ() 
. ou 

JH. H.l) 
t:l.ll 

111.o. 04 
1.11 

Distilling materials produced at wlnerles ___ do ____ i 31.27 3\1.37 

rneviscd. 

1·1. 24 ! 

17. 17 
,...::, ij~l 

~7\J ~7 
~. ()2 

1l 71 
5. \JR 

',54 :l:; 
2. 29 

n. 4V 
4. :il 

. ~:l 

.:!1\ 
2. 4S I 
. 04 . 

3. k5 
12. 7X 

2!4. 60 
, 52 I 

5. 21 I 
OHPYisions [or Jan.-Oct. 1962 appc•ar on p. 24 o[ the ~Jar. 19<14 St-H\'EY. 
d"'"l'he an•rages shown for gas are quarterly averages. 

{),()1) I 

5. If! 
iO.l:J 

1:2. !Iii 

1 ~· uc 
...;_ :f/ 

,."\1. -14 
2. ~·i 

111. ~; 
fi. 10 

s.VL -;-o 
2. 53 

.•• ;i,...; 
4. li) 

:2. lfi 
.05 

;j 41 
12. 1\J 

201. \1\) 
. 86 

:!.00 

~-II 
7. '2'2 

10. k2 

:2!. g,) 
L1!.1>l 

882. RX 
:). 17 

11. 04 
7. 115 

Hfl8. 20 
:l. 0-L 

7. 01 
5.13 

. 47 

. 24 
:.?. 911 

. 05 

~- H4 
1-!. 87 

191.37 
1. or> 

I. 95 

9.1'1 ! 
K1:! l 

! 1. 2-;- I 

1!. ;q 

lS. q9 
10.1:! 

'-'4. ::1 
~1. :2i 

10. ~)9 
li. tj\) 

-.:.no. >H\ 
:.:. ~(l 

7. 10 
,;_ 20 

. 41 

. :!~ 
3. 07 

. 07 

'2. 4.1 
I:l.l'·l 

1 ~4- 43 
1. 20 

8. 44 

:2:~. 31 
11.1:! 

~~!">. 5S 
:3.tl:! 

1 n. ~~~~ 
7. 11) 

SGl.li4 
:J. 21 

7. ~~ 
5. fill 

. 3U 

.:t2 
:;, 12 

. 110 

:!. 3ti ! 
i3. 3i I 

160.\.j 
1. 11 

1.5. 51) i 

H. ti7 ; 
"1. Sl ' 

11.77 

10. 'i9 

1!1.:!:2 
II. 70 

10. 7ti ~.l. ~.-l 
,..;;{_ :H : "'i • .S.-4'\ 

::. 21; :~. -Hl 

-:. Ot: , 
ti.7."\ 

st~~l. 71 
2. no 

7. :)7 
...... 2:) : 

1."-t 
12. li 

142. l9 
1. 00 

li.J'i 

:-). .. :ltJ 
;i. t):~ 

~5:1. :3-t 
:2.9\l 

.:!1 

.:!.:! 
:{. :!~ 

.o.s 
:!..Ill 
tl. 0/ 

1:l1. J1 
1.00 

g, :l8 

H. 21\ 
II. 1R 

20.13 
10.02 

,...;/1. 1\1 
:l. ~s 

.~. OH 
ii. 4ti 

~51. "'0 
2. ~12 

(). 73 
4. 02 

. ~1i) 

. 31 
3.:N 

. 05 

:J. 04 
12. X4 

120.84 
. \li 

I 
7. 421 
7. :r;-

10. i 2 

fl. -12 

1~. 47 
11.11 

~nn.:·n 
:3.91 

.s. so 
X. 02 

S41). BS 
3. 38 

7. 74 
.5. fiR 

:q 
.:-m 

:l.11 
.II~ 

45.46 
1:! . .5:! 

]fi.~. 87 
1. 07 

9. \IS . 11t>.07 

7. H3 
7. 95 

10. 1\1 

l:i. ~lH 

2L 4fi 
U.ft7 

X<i7. -t4 
fl. il 

10. 13 
10. ~,; 

813.1\2 
5.0\ 

Jll." 
"- 3.1 

lliS.Ii8 
1.5. !)Ci 

2lll. 45 
1. P:.? 

202.64 

2.>. ~n ~ 
11.::.n 

S!\,). <..:';"" 

:i. :17 

rS.-W 
"-\. :~s 

"'-40. o:~ 
l."l 

. . ')j" 
2. gl; 
. 14 

:!I. -li 
1<.07 

'21!1.0.1 
]. 47 

70. 11 

H.b 

>il), ~1:2 
">,.::,t) 

~70. OU 
-L >:-7' 

q_ :~~~ 

). ~11 
"-1:!. -10 

!. B' 

.\ ... ~ 
-L l.i 

••• 

4. 7ti 
13. 71 

:2:!9. o::; 
l.lR 

11i. 4~ 

:;:H.evbed. dtlkt for 1st and :2d qtr::. of HW:! nppenr in tlie Sept. 19ti3 SrP.VEY. 
9 Includes data not ~huwn separately. 

i 

-- 1----- ~--

____ ! ______ .. 



~\lnr<'h 1!)U4 SURVEY OF CURRENT BUSINESS 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

DAIRY PRODUCTS 

Bu1t1•r, rr('rtlllPrv: 
l'roduction (f:irtory)t ____________________ mil. lh __ 
Rtorks, co!r1 stornge, end of month _________ do ___ _ 
Price, wlwlosalc, g2-score (N.Y.) ________ $ per IlL 

("'herse: 
Prorludion (factory), totalt--------------mil. lh __ 

Amt•riran, whole milkt __________________ do ___ _ 

Stocks, rolrl stornge, end of month, totaL ___ rlo ___ _ 
A mrricnn~ ·whole milk ____________________ do ___ _ 

Tmports _____________ ----------------- _____ rlo ___ _ 
Prier, \Yholesnle, Anwricnn, single daisies (Chi-

cago) _________ -------------------- _____ $ per lh __ 
r'ondf'n~pd nnrl r.Ynpornted milk: 

Produrtion, (':lSP goods:t 
f'orHlml::;Pri (swf'rtenpfi) ________________ tnil. lh __ 
FYnporntril (umnvf'rtenerl) _______________ cto ___ _ 

Stocks, mrmnfnrtur~·rs', cnse goods, enrl of mo.: 
f'ondrnsed (sweetrnerl) ________________ mil.lh __ 
EYnpornl rd (unRWPf'tenr~r1) _______________ cto ___ -

Exnorts: 
C0ndpnsrrl (f'rn-.pfrnril) __ ·----- ___________ cto_ ---

I 
127 .n I 11r.. ~ 
363.4 :l2S. 4 
.W4 .ol'O 

1:32 .l I 1:35.11 
m.1 '"l.s 

4!\:l. 41 ' 3~5. () 
420. 4 '344. 9 

6 .. 1) fi. 0 

.4no t . tzn 

r, .I I tl, 6 

160 ·'I 1.'·" 8 

5. () li. 6 
178.4 i;)!l. ~ 

4. 0 
5 .. > ~vnpornfc'd (unsW€'(lt(ln('0)_ ______________ (!o ____ , 

PrH'P, mnnurnrtnre-rs' nvPr:""ltrP srllmg: 
_F.v:rpornt(l-11 (nwn~'e-rt('ll€'rl) __________ $ per rn~e__ 6.11 II 

FJ~~~(~~~lf;Jm on f:lrms ____________________ mil. ]h __ '10.b03 

}~~~I 
10 :wq 
:i,tl-P·: 
.Ill 

Utili7.nl \or) in mfrl. O::tiry pro,1uetso"'---·-----cto__ __ 5. 2J(l 
Price, w!wl~snle, F.S. nwrnge ______ $ per 100 lh~ 4.11 

Prv mille 
Prodnrtion:t fi.fi Dr\ ''rhol<' mille _______________________ mil. lh __ 

Nnl·tfnt dry milk (hnmnn fooOL _________ do____ lP-5 .5 
Stork:-;, manuLwturrrs', e-nd 0f month: li. 

3 nr~~ whr,}p, milk ____ -------- ---------------~0 ---- l::->L 
4 "!'Jnnfnt dry miH: (humnn fnortL ---------- o ___ . 

"EXl)Oft~: 
PrY '\'hnh' TnHk __________________________ (In ___ _ 
Nonr:1tdryndlk Ctmmnn fooctL _________ Go_-· 

Prirf', mnntJfnr!nrrrs' n\'f'rr:g·(' .;;ptling, nnnf:1t dry 
milk (hnn1nn foo(n ____________________ $ PN lh_ 

GRAIN AND GRAIN PRODUCTS 

"Export~ (harlry, rorn, ont~. ryt\ whpnt) __ rn1L htL. 

Bnrley· 
Pror!nd.Jon (crop ~stlmnte) _________________ (!o ___ _ 

Stock" (ilomrstlc), enrl of qnarter, totnl. -~· _<lo ___ _ 
On farms __________________ .. _, • ___________ flo ___ _ 
Off f:lriTJS ___ --------------- ___________ flo ___ _ 

Export~. fnrfndln:r mnltt __________________ f!o ___ _ 

No.2, m:-~lttng ________________________ $per hn __ Prlcr,, wholesn le (i\llmwapolls): I 
No.~. strnhrht. _------------------------.do ___ _ 

1.1 
:lei .. s 
. 14~ 

2 2'-\-L :-; 
~ JtlO. K 
z 1:2':. n 

'· :J 

1. 21_i 
1. 20 

t3.fi 
117. I} 

. 144 

!113. 4 

2:2H.O 
::Hit~. 0 
2l1K lJ 

t.~ 

L 1\J 
J.11 

Corn: I 
l'roctn<>tion (crop flst.fmate. grain only) __ mil. htL. '3. 637 ' 1. US! 
flrlndin~R, Wllt prorr~s ____________________ cto ___ _ 

i"tMks (ctomest!r), enrl of quarter, total 
mil. hn __ 

()n f:irms _________________________________ do ___ _ 
OfT farms _______________________________ rio ___ _ 

Rxport~. ln('lurltn~ rne.n1 nnd flour __________ (1o ___ _ 
T,rff•(•Q, ViTholrsal~: 

No.3, yellow (Chicago) .. _------- _____ $ per hu __ 
'Wcl~htect nvr:., .1 mnrkets, all grades _____ do ___ _ 

Oats: 

14. 3 If•. { 

2 :2, ~12!1 
' !, S07 
2 I. 122 

3c .. 1 

1.1! 
!.Iii< 

:!.. / 1)fl 

I. 17~1 
l):li 

:3ft.tj 

l. ~i 
I. 20 

Proctndion (rror estimate)_ _____________ miL hn__ 1 1. 0:?0 

Stocks (clnmestlc), enr!ofquarter, totaL ____ do ___ , 
On fnrms _________ --------------------- ___ do ___ _ 
Off farms . -----··-------------------------do ___ _ 

Exports, lnrluding oatmf'aL ________________ do ___ _ 
Price, wlwlcsnlr, No~ 2, whlte (Ch!cagolt 

$perbu __ 

Hlcc: 
Protlnrtion (rrop r~tinw.tt>) _________ m1J. hags 9 __ _ 
C'nlifornin mills: 

Hcc<'ipts, dome.stlc, rough ______________ mlJ. ]b__ 
Shipments from mills, mllled rice ___ -----do ___ _ 
Stocks, rough and cleaned (cleaned hasls), end 

of month _____________________________ mil. 1!> __ 
Southern Rtnt<'S mills (Ark., La., Tenn., 'rex.): 

R<"('Pipt::;, rou~h, from pro<iUC'crs _______ mil. lb __ 
Shipments from mills, millen rice ________ do ____ 

1 
Storks. rlomcstlc, rou~h and cleaned (cleaned 

hnsis), end of month ---------------- mlllh __ 
Export~ ____________ - _______________________ rlo ___ _ 
Prier, wr;olesnlo, '\"ato, Nn. 2 (N.O.) _____ $ Pl'r Jh __ 

Rye: 
Production (erop e.:;timate) ______________ mil. bu __ 
Stocks (domcstie), end of quarter, totaL ___ do ___ _ 
Price, wholesale, No.2 (Minneapolis) ___ $ per bn __ 

2. 5 

. 71 

1 06.0 

126 
79 

97 

3ti4 
255 

o66 
193 

.OfJ4 

1 40.8 
19. 9 
1. 22 

z li20 
2 ,).![) 

2 75 

.H 

. 73 

I 70. 1 

1~~ 
85 

13~ 

438 
270 

l.l."i7 
21!1 

. 11\J:J 

I :2~). -l 
21.'.11 

I. 30 

I I 
1:lO.Ii 
:l!O. 9 

. 586 

115.4 
75.1 

~9.1. 9 
:~58. fi 

3.8 

.418 

5.0 
135.8 

4. [I 
, 119.3 

3. 4 
2. 2 

I 
120.7 
328.3 
. 586 

110.1 
72.0 

360.0 
:l2fi. 1 

(i, 4 

. 422 

4. 5 
123.8 

fi.l 
93.0 

3. 2 
2. 6 

133.7 
345 . . > 

'!)g6 

130.0 
85.8 

343. 4 
30\1.3 

fJ. 2 

. 424 

A. 2 
146.2 

.\. :l 
;;q_ 7 

4. 0 I 
4. 6 

138.2 
306. 7 
.• 187 

14il. 1 
103.1 

3.14. s 
317. 2 

9.0 

. 425 

r.. 9 
190. \) 

f>. 5 
93.4 

3.0 
~-!) 

,;, 03 6. 03 il. 02 6. 03 

tl'.of>;. \1.470 ho.s7n '11.1\Hl 

4. 24 4.17 ·1. no-, 3. S7 
1. xt:j 4. c;nx I R. :los ·'· ' '' 

153.6 
377.0 

'586 

171.8 
126.9 

384.3 
343. ,) 

7. 8 

. 421 

8. 2 
204.0 

6. R 
141. 1 

4. 1 
5. 5 

f\. 03 

rl2. :)L~ 
fi. 541 

:~. -;-; 

7. 0 
:?:ii. 0 ,;; I ,J: I .~~ ,;: : 

:\1(;: : I ' X ~ I , ~~:1 ' \1~ ; ' 12~ I 
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141.0 
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. 586 

17.1. 2 
130.7 

416.0 
3<3. 9 

6.11 

. 423 

7. 7 
jgg_ 6 

7. 8 
1\)4.2 

7.0 
10.7 

6. 02 

114.8 
'392. 6 

.587 

l!iO .5 
111 .7 

139.!) 
3\14.8 

5. 7 

.427 

R. R 
182.0 

9.0 
2:23.!) 

0.'2 
4 .. 5 

6. 00 

94.7 
3(;7.0 
'590 

13\l. 8 
99.7 

84.3 
328.7 

.603 

127.0 
86.6 

43.1. 2 ' 407. 9 
=>90. 6 ' 3!\3. \J 

3.8 f>.l 

. -t?8 

9.6 
171. 0 

10.4 
:!J2. () 

9. 3 
3. 3 

1\.00 

. 428 

6. 9 
13A. 5 

6. 2 
231.8 

.5. 9 
10.0 

R. 00 

'11.811 •10,-~lll •10,110 r n. fiXS 
-t. liS 

4. 27 
6. :lSii :). 6119 4, 95>' 
3.71 3.9() 4.07 

6. o 1 fl. 2 
247.2 1?-:9. 7 

( 

f>. 51 !i. 51 
r 1>1{). ,!) r llfi. 9 

.s J.; I 
50. 6 48. 4 

. 144 . 144 

98. '? 

.1.9 
1.11. 2 

.')_ 5 

4. 7 
47.9 

. 114 

84. 6 

A. \J 
121. 1 

'4. 8 
T ~2. 1 

2. 6 
30.2 

. 144 

92. g :l1.1 ! D9. 4110il. 81 llS. g 133. 71 100 .• 5 

I j. ;;i: ~I I '}i;; II:::::::: I:::::::: . ~~~ i~ 
---;4;:- ---:4~: II ~~~2~ 1: 122~ 1- ;s2: I. ~i2: ~=:=:ijl:::l~:~=l ~~:~1: 

1.121 1.12 1.14 !.14 1.11;1 1.14 1.05 1.0~ 1.09 

I I 
---iii:iil--13:(~- - 15., I ~.,_, 15 (; ---15~5- ---10:;-r-~6~4- ---iii~3 
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---~~~9- ---33~1-

u~ 1 u~ u~ u~ 1 Uf, u~ u~ 1. IS I ],]\) I' 1. 18 I. 17 

I 1 
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1.5 . 7 

. 77 -76 

i 
-- -----~---

4Sii ~-------. 427, _______ _ 
!i:! --··-----

i.O .6 

. 76 . 74 

1.5 

. 73 

i 

1.0 

. 72 

1.6 

. 6B 

1~ 

. 68 

--------1------------------------ --------~-------- ----------------
189 140 154 165 128 83 .59 fiG 
138 146 uo 140 114 53 Ci2 ,)4 

165 128 

218 
334 

1.12 

:!Of\ 
290 

128 

142 
239 

101 

GO 
198 

103 

62 
234 

115 
218 

1. l\l!i 1. 01.5 ~10 729 Ii03 388 2D5 570 
201 25.'5 352 ~W7 232 101 :!45 97 

. 11\n; . ous i . ous i . 095 . Oil'i ou.1 

1 

0\15 090 

:::i:~;: :::i:i~:l ~ · -p~r I ::~:~~: :::i:~J--,~ 6~n::;:~;:. :::;:~~:: 

. 8 

.71 

61 
4.5 

75 

1, G79 
332 

1. :l4o 
87 

. OR7 

23. 1 
1.42 

\JO.fJ 
284.5 

. 5g6 

122. 5 
81.1\ 

:3/K. 2 
336.9 

i'. fi 

. 432 

4.1l 
12S. 1 

!)_ 7 
109. s 

7. f) 

:l.:l 

"·(II) 

,. ~~- ;),1)-;-

4. 12\1 
~1~ 4:! 

r ,')_ 0 
r ();1,_ 0 

:!.0 
41. 9 

.144 

115. H 

j_i,., 
1.221 
1.14 

!G. g 

R9. (\ 
241.3 

. 593 

11.o. 7 
73.7 

'3103.;; 
313. 'i 

n. 1 

. 432 

4.0 
1:20.2 

G .• 5 
150. t; 

. 3 
:l. s 

5.\19 

r n. 20.1 
:~.::H!i 

4. 17 I 
.1 .• ) 

1:l0.1 

l.ii I :·\:5.ti 

. 144 

1:?5. 6 

7. 7 

I ::1 
1.11 

16.7 

. - ~ -I 

1.18 l.lfJ 
I. 19 I. IIi 

----I-
____ I ______ -

-6 .2 

. 71 . 72 

271 81 
fi2 46 

192 200 

1. 113 :J77 
357 264 

1. 235 1. 710 
lUI :203 

. 088 . oss 

- :·:::):::::::: 
1. 45 1. 44 

}l)g, 5 
207.0 

'500 

124. ,') 
7~. :l 

:J.JO. 7 
301. G 

8.1\ 

.). s 
1:n. 7 

7. t) 

2. 9 

ll.IIO 

r \l, 706 
4. 427 
l.H 

;i_ ~ 

1/i\1.1 

.1. ;~ 

r Sl. 5 

:!. H 
:Js.u 

. 1!1) 

:\2!1. :2 
1!11i. l 

~ 
~ 

l.l.'-1 
1. II~ I 

14. 4 

~. ;~[J;j 

:~. 217 
l. t:l7 

:"1-l. 7 

1.!\) 
l. ] ~ I 

. "il 

70 
S! 

16S 

L .S\12 
357 

.INK 

14.8 
1. 42 

S-27 

I 
1:2fl.\) I __ _ 

T187,] ~-- 102,..., 
. flR7 i 

r;:nx.l __ .2\1:2.2 
. 270. 2 -2:1-t 

li.1i 

il.OO '----

10. nr.o \1. s-t:.! 
4. ,;(;' 

4. ;14. _I .i, '27 

~l. () 

1<7. :j 

.141\ 

1. lS J.lli 
1. 10 1. 0~1 

L '2:2 1~1 
L 20 1.., 

'7:) . 71 

I. Pi 

1•. \)).;.,;-; 

], 18 : 1. 3s 
r Rnvisrd. P PreliminarY. 
J Crop r.stin1<:1.tP fort he yeaf. 2Quarterly average. 
3 Ol(l ('fOP only; llPW crop not r-eported until beg-inning of new erop year (July for hurley, 

oats, ryP, nnd whrat; Oct. for rorn). 

d'Rt•vised series; data rpflpet indusion of <·rrctnwd eottage <·heese and froZPn -prodll<'b 
(formerly exeluded). Revisions for 1946 and 1952-,)8 (former series) nnd 19.5R-62 (revisl'<l 
sr·ries) appear on p. 24 of the :VIar. 1964 SUR VEL 

tRevision:-: for Jan. 19til-.Tune 1962 for t'herse and nonfat dry 1nilk and those for Jun.-June 
1962 for butter, condensl'd and evaporated milk, and dry whole milk are aYailablc upon 
t'l'(jllPSt, Hcvbions for .July-Dec. 19tl2 appear in the Sept. 19()3 ol'HYEY. 

§Excludt•s a small amount of pearl barley. 
tRevised series (for "--o. 2; formerly, for No. 3), 
9 Ba~s of 100 lb. 
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:~~~s oth~:se stated. statistics throug~ 1962 I 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

t9G~ I t96? 1---.-- t963 

:\fonthly I I I I I I 
1

1 I average Jan. Fch. :\Tar. 1 .\pr. :\lay I June July Aug. 
1 

Sept. Oct. I :\o,·. I ll<>c. 

FOOD AND KINDRED PHODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCT!:-i-Con. \ I 
\Yhent: 

1 

! 
Prorluction (crop estimate), totaL ....... mil. hiL 1 1. 094 I 

Wi~~~;r'~~~e~~tE-~~~::::::::::::::::::::::::~1~:::: ~ ~fr i 
D!ctrihution (quarterly total) .............. rlo.... 2 311\ 

I 1, 13R 
I 23:l 
I ~j(),i 

2 331\ 

I I ' I II I I ' I I 

I I I I I I I 

St~r;~~~~~~:~~~1~~~~~~-~~:_t~~~:~~'-:~:~~~~~~~~:::: 
212 ~;~ 2 \· ~~~ ········j·•::··:·l··,·~;· !•·····••I•••····· I .,·;~; 1 • ••••••• 1 ••. ••••• i •·, ·;~ 1••••::••~········! . '· ~; --------~--------11,3091-------l-------1'1.100 ----------------1 1.5311--------t--------1 1,305 OtT forms .. _ ............................. do .... 2 1,453 2 I, 312 

'Exnort.s, total, lnclnctlng flour .............. do .. .. 
When t only .. __ ........................ - .do ... -

Pr!ees, wholesflle: 
No. t, dark northern spring (Minneapolis) 

$ per htL. 
'\"o. ~. hd .anrl dk. hd. winter (Kans. City). do .. .. 
Vl'elghterl f\vg., 6 markets, an grades ..... do .. .. 

Whrat flonr: 
Proi!netlon: 

Flonr .................... thons. sacks (100 lh.) .. 
Operations, percent of capacity-----------------
OffaL __________________________ thot18. sh tons .. 

Orlnillngs of wheat. .................. thons. htL. 
Stocks helrl hy mills, enrl of quarter 

thons. sacks (100 !h.)._ 
'Exports .................................... do ... . 
Pr1rr~. wholesnle: 

Spring, stnnrlard patent (Minneapolis) 
$per too lh .. 

Winter, hard, 95% patent (Kans. Clty) ... do .... l 
LIVESTOCK 

Cnttlo nnrl calves: 
Slanghter (federally inspect.e.rl): 

g~m~'-------~~~~~~~~~~~~~~~~~~~~~~--t~-~~~-~~~d'~!~:: 
Rccelnt.s (salahle) at 27 pnhllc markets ..... clo .. .. 
Shipments, feecler, to 8 corn-helt States ..... rlo .. .. 
Prires, wholf'~nlr: 

Reef steers (Chicago)_ _____________ $per 100 lh __ 
8tccrs, stocker ann feeder (Kansas CftyLrlo ___ _ 
Calves, vralers (Natl. Stockyards, IJL) ... rlo ___ _ 

Horrs: 
Rlnnrrhtrr (ferlemlly lnspectcil) .... thons animals .. 
Recrlnts (salahle) at 27 publlcmarkets ..... do .... 

p%h~lcsalc, avcra~c. all grades (Chicago) 
$per 100 lh __ 

nov-corn price ratio (hu. of corn eqnnlin valnc 
t.o 100 lh. live hog). _________________________ __ 

Sheep ancllam h" 
f11nn~hter (ferl,•rally impcctcil).. .. thons animals .. 
Receipts (salahle) at 27 public markets ..... rlo __ __ 
Shipments, frerlcr, toR corn-holt Statcs ..... do .... 
Pr!rf.c<, whoksnle: 

Lamhs, awrage (Chicago) ......... $ per too lh __ 
Lamhs, fec1lcr, good anrl choice (Ornahal.do 

MEATS AND LARD I 
Tnt:ll mf•flf~: I 

Prorlnctlon (carcass weight, lenflard in), Inspected 1 

slnn~llt0r_________ _ __ mil. lh_ ! 
Rtn('ks (PXC'lnding larct), rold storal!e. end of 1 

month __ -··------------------·-- ____ mfLlh __ 1 
"E'<ports (ml'nt nn(l nwnt pr0parntlons)t_ ___ do_ --1 
Import~ (mrat nnd mr-at prrpnn-ltion:-;lt .Jlo_ 

n\'('fand vca1: 
l'ro~ht<'lfnn, insp\'dPd slan~htf'L ____________ f1o 
Rt0C'ks, rold storag(~, enf1 of month _________ flo 
F'\ports _________________________________ rlo __ 
Tml'orts_______ _ __________________________ flo ___ I 
PrjN', w1<•,1PBnlP, hprf, frPsh, strer carcassrs, C'hf''l'r 1 

1•\!Kl-700 lho.) (New York). ____________ $ per IlL 
f.nnll• nnd mntton: 

Prodnrtion, lnsprcted sim1ghter __________ mil. lh_ 
Stock<;:, rolrl storage, end ofmonth _________ do ___ _ 

Pork (lnclnrling lard), production, Inspected siangh-
tcr __ . _________________________________ rn!J. lh __ 

Pork (exeln<lfrw larct): 
Prodnrtion.ln"nrrtrd slan.rrhtcr ____________ f!o ___ _ 
Rtor·ks, cold storage, enrl of month ________ .do .. __ 
E'\ports ____________ ------------- _______ ---.rlo ___ _ 
Imports. _ ----------------------- ....... do- ... 
Prices, wholcsalr: 

IIams, smoh<l, composite._ .......... $ per !h .. 
Fresh loins. 8-12lh. average (New York).rlo .... 

Lnrrl: 
Proclnction, inspected slaughter. ......... mil. !h._ 
Rtocks, dry and cold storage, end ofmo ____ Oo ___ _ 
Exports ...... __ . __ ._ .... _._ ..... ____ ....... do. __ _ 
Price, wholesale, refined (Chicago) ...... $ per !h .. 

49.2 
43.0 

2.48 
2.19 
2. 41 

21,R39 
92.4 

406 
49,613 

2 4, 584 
2.686 

5.909 
5. 621 

4151 
I, 695 I 
1, 225 

595 

27.20 
24. 53 
29.75 

5, f>48 
I, 650 

16.44 

16.4 

1, 224 
524 
224 

19.45 
• 15. 57 

2, 15! 

481 
42 

IOU 

l. 041\ ... 
lli3. [) 

'2. :~ 
19.0 

. 464 

57. B 
14.3 

59.9 
.53. 6 

2.42 
2. 20 
2.33 

21.\191 
94,7 

410 
4\J, 076 

4, 712 
2,808 

P5. f>3H 
P5, 365 

37S 
I. HO.I 
1.173 

551 

23.79 
:?:2. 9F) 
:JO.OO 

5, 9tifi 
1.646 

15.03 

13.6 

1. \63 
444 
200 

JS.f\\1 
4 17. 4G 

16. 0 I 5R. 3 I 04. 8 I 74.0 I 83.2 49. I 5R. 7 52.t 11 57. 4 7fl. !i I' C,l. 0 ! 68.9 
t4. I i 51. 5 i 55.t I 67.7 I 74. 5 I 39. I 54.8 47.6 I 51. 5 70.4 55.1 I 60.0 

2. 50 2. 52 I 2. 4 7 I 2. 461 2. 41 2. 50 2. 31 2 26 I 2 36 2 43 2 39 l 2 37 
2. 27 2. 30 2. 33 I 2. 37 I 2. 28 2. 03 2. 01 2 031 2 09 I 2 2G 2 21 I 2 23 
2. 47 2. 47 2. 41i i 2. 44 2. 38 2.18 2. 12 2 19 2 29 I 2 37 2 34 I 2 31 

22, 116 20, 700 22.296 21..570 I, 22, 542 20.421 21.687 22,886121. 409 124.649 122,220 II 21,39\1 
90. \) 95.4 97. li 90.0 £4. 0 93. 6 90.4 95 3 97 91 98 0 101. 1\ ' 91 8 

411 382 410 3\iS I 414 377 398 42.5 I 400 497 412 I :J93 

'":;; :;;;; ~;~ ·;::]':;: ~·~ ·::: ';.:I·~;~ 1':::.11 ::i ·;~ 
5. 7&1 .5. 82!i 5. 788 5. 9131 5. 775 5. 6.50 5. 388 5. 01311 ;, 5:i0 5 725 '5 7381 5, 538 
5. 483 S, 550 5. 517 5. 71i7 5. 533 5. 233 4. 9G7 4. 000 5 283 5 467 I '5, 450 5. 233 

I I 
431 

1. 79.5 
1, ].)0 

3:l8 

2G. 00 
24.53 
3:3.00 

361 
1. 558 
r n.12 

234 

2·1. 69 
23. S9 
32. ()() 

410 3731 aao 282 341 ar.r. ' 395 462 [ as5 
1. •w4 1. 121 1, s7.5 1, 752 1. 83s 1. noo 1. s29 2. ou2 I t. 793 

996 1, l~oJ 1,01;1 '997 1,185 1, H\7 'l, 2~7 1, 592 1, 2S:l 
3.)0 487 390 294 342 408 717 I. 281 i 1, 133 

~w ~M u~ u54 u~ u~ ~w ~mr ~~ 
23.45 24.12 23. 5o 22.74 23. 19 n. 67 22.11 22. 38 I 21. 53 
u~ wm ~.oo ~oo noo1noo ~oo nw

1 
~w 

400 
1.808 
1. 21.Yl 

578 

22.16 
20. f\tj 
30.50 

6, 333 5, 665 ll, ii.'\) 6. 343 5, 910 4. RSO 4, 995 5, 174 5, 868 6, 11.1 I 6. 380 6, 695 
1,821 1,555 1,686 1.797 1,610 1,41] 1,465 1,393 1,.573 1,84611 1,72ti 1,874 

15.35 14.85 13.78 13. 52 14.73 16.36 17.20 16.60 15.53 15. 29 14.39 13.76 

15.0 14.0 12.9 12.6 13.0 13.8 14.1 13.9 12.7 t4.1 13.9 12.6 

1
' 1gb 1. §08 I. ~~7 ~;~ 1

' ~n 1 I.~~~ t. ~~r 1.1,~t) 1

1

1 
1

' m 1,317 
485 
192 

l, 0.13 
3SI 
84 \lS 137 211 115 122 223 428 ' 457 213 

1.105 
401) 
122 

HJ. 2.1 18. 50 1R, 75 18. 2.1 21. 25 20.00 16.50 16.50 1R. 75 IS. 25 ' 18. SS IU. 3R 
•!7.\17 aJ7.44 al7.4f\, •17.50 I (5) 19.74 17.80 16.84 16.~4 !6.52 16.44 (5) 

2, 38:\ 

502 
20 
SJ 

2, 002 

!i.11 
4S 

1-t.) 

637 
~l 

i:ll 

2, 323 2. 351 

GUl 
4fi 

122 

2, 078 

1,2! 
42 

j(j.) 

2, l;'j(j 2, IS7 

522 
r 42 

2, 2~5 2. 5.132 

542 
5S 

1:32 

2, 366 2, 450 

623 i 65:\ 
t}2 : 4~J 

1!2 . 121 

1:17 4 1. nts 9X9. 5 
IX~. 8 

2. 0 
98. g 

o-.;4. (l l. wr1 n Hl-1. 5 
HH.O 

l.B 
88.2 

112.8 151l. (; lRi. 3 
20H. R 

2. 7 
111J.1 

2fH.2 
240. I 

3 ') 

117.8 1.137. ~ 
::!17 :2 I7t1. n 

~- :3 1. u 
\Jc. 4 56. g 

. 417 

5Fi.() 
19. 5 

65. 6 
!3.4 

. 437 

53. I 
21.0 

201. ii .1:.1:-. 4 
2.1 1. n 

\l3. 1 62. 6 

:ii. 0 fi5.1 
22. s 23. 7 

'409 

51. 2 
21.4 

!Hi. :3 JHD. U 
1.7 1.9 

iS. tl 110. 1 

'402 . 420 

44. 6 .5!\. 0 
19.8 19. il 

. 42:.? 

.55. 7 
19.8 

10.5. () 

. 417 

07.3 
17.8 

279. fj i :2:--..7. (l 
·> q I 2. 4 

s8: 7 i sv. u 
, 404 I . 3'11 

I 

52. 5 i 53.2 
17. 2 : 1~. 6 

I 

1,046.5 I, O\l9. 0 I, 182. 3 104.9 920.4 944,2 943.5 223.4 

959.3 
210.6 

195. 7 k 259.2 

939. 21 987. 4 806.0 
235.9 

,), 3 
17.0 

6. 491 
.475 

175,3 
98.9 
35.2 
.125 

8fi6. (j 
27\l. G 
ll.li 
17. 6 

.464 

.443 

176.4 
123. 1 
44.8 
.12:! 

918.0 
249.0 

7. 8 
13.5 

. 480 

. 456 

192. 1 
148.2 
19. I 
. 116 

798.8 
275.4 
10.8 
20.4 

.468 
. 426 

161.1 
146. 2 
37.6 
. 120 

924. 7 901. 1 
332.6 374.5 

14.1 10, 5 
21.2 18.7 

.4i3 .431 

. 396 . 380 

1Sil. 7 189. 2 
]()6, 7 1132. 3 
40. 5 60,2 
.u.s .114 

852.6 
356.3 
13.0 
19.7 

.440 
. 407 

184.0 
147. 3 

70.1 
.113 

708.0 731.4 
323. 9 27[), :2 

II. 5 H. I 
14.5 20.0 

.458 .478 

. 470 '495 

155. 3 155.0 
136.31 113.9 
24. 2 5:2. 4 
. 115 . 118 

7:15. :J 
220.0 

G. 5 
14.3 

. 4S8 

. 4D8 

151.3 
88.3 
64.8 
.125 

823.7 
210.4 

9. 7 
14.8 

. 465 

. 478 

165. 1 

~u~ 
'123 ! 

14.4 
19.1 

.463 

. 461 

191.3 
7.5, 2 
47.6 
'131 

21":0 ') ,_6 ... 
'15. i 1 '1o ~ 
16. 2 I 1s. 6 

•. 472 I . 480 
.427 .417 

187. 1 198. 4 
92.41 119. 4 
3.5. 2 32. 7 

•.143 . 125 

..1 
--!--
--: 

--------~ --------! 
I --------i" 

\ 

2. 37 2. 32 
2. 24 2. 23 
2.:H 2.27 

23 . .519 i-
97 .• 1 ·-

4:33 i 
53,4\14 i. 

r ----- --! 

P5. 538 ! 
P5. 248 I 

! 
I 

41~ 
2.rns 1 

r 1, H-10 i ~169 
5:.!.5 

22. 38 21. IS 
21.17 21.57 

P3). 49 ! 
I 

6, 95C i 
1, ~~' 1 1. 511 

14 .,., I 14.37 . -- I 
1U j 13.2 

1. 296 1--------
:wl 1 294 
14H 

1?.GO I 21.12 
('o) (') 

2,GG:? 

T l:!t) 767 

1. ::~-1:!. 8 
r 2H7 .. j 277.9 

. 3% . 381 

63.9 ; 
'18. 31 18.6 

1. 305. G \--------

1.017. I I 
, 332. s 1 379. s 
-------- r-

P. 4.58 i_ 
.4381 .413 

209.4 i 
105. 7 : 

P, 127 

'Revised. • Preliminary. 
' Crop estimate for the year. 2 Quarterly average. 
8 Olrl crop only; new grain not reported until heginninp: of new crop yenr (July for wheat). 
4 A n'rag-t:> baspd on months for which quotations are available. ,j No quotation. 

~ Re,·ised effective Jan. 19fll in accordance "-ith the Standard International Trade Classi­
fira~ion (8-ITC) ~roupin~ of items; this grouping excludes lard (includerl in former export 
series) and sausage casin~·s (formerly included) but includes meat extracts, etc. (formerly 
excluded). Data for Jan. 1961-Aug-. 1962 are availahle upon request. 

'\fonthiy average based on 11 months (Feb.-Dec.). • Choice only. 
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1963 
Un!e~s otherwb;e stated. statistics through 

and descriptive nofe~ are shown in the 
edition of BUSJN ESS ST ATISTJCS 

1962 \ 
I963 

! 

I%2 I 1!)6:) I 
~\lonthlv 
nyerag,; I Jan. I Frb. I :\tar. I Apr. I !\fay I Jtm<' i July I .-\ug. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

POlJLTRY AND EGGS II 
Ponltry: 

ShnL~:litrr (r0mnwrcinl production) ______ mil. lh __ 
Storks. cold storage (frozt•n), end of month, total 1 

Turk<'Ys. _-----------------------------~~~~,~~~~::I 
Price, in Georgia producing arra, !i\·e hroilers I 

$ per llL.! 

578 

30(1 
IQ9 

.144 

Errc:s: I 
.l,rodnetlon on farms ________________ rnll. easeso __ l 14.5 
Storks, eold storage, ~nd of month: 

Rhrll. ___________________________ tiJOus. raseso __ 

1 

IR6 

p,r~(?,z~~~~oieSalr,-e~t;a;,-iar-ie-(deit-\:e~(~(1;Ch1i~a1~:~)- 82 

$per doz.. . 334 

MISCEJ,LANEOUS FOOD PRODUCTS J 

I 
Coroa (cacao) heans: i 

Imrorts (incl. shells) ... __________ thous. !g. tons __ l 23.8 
Price, wholesale, Accra (New York) _____ $ per ib_. . 208 

Cofff'r (grren): 
In Vf'n torif's (roastrrs', Importers', ctealers'), end 

of (]nartrr ______________________ thous. bagsci' __ '3, 355 
Roastlngs (grren weight), quarterly totaL..do ____ • 5, 669 

Imports, totaL. ______ . _______ .---- _________ do. __ . 
From BrnziJ_ ~---------------------------do ___ _ 

Prier, wholesale, Santos, No.4 (New York) 
$per I h.. 

Confectionery, manufacturers' sales _________ mll. $ __ 1 

Fish: 
Storks, cold storage, end of month _______ mll. \b __ 

Sugar: 
Cuhan stocks, raw, end of month 

United States: 
thous. Spanish tons __ 

Drllwrirs and supply (raw basis):§ 
Prorlurtlon and receipts: 

Production_------------· __ thous. sh. tons __ 
Entries from off-shore, total\' ________ do ___ _ 

Hawall a-nd Pnrrt.o Rico ___________ do ___ _ 

Drll\•rries, total\' ____________________ do ___ _ 
For domestic consumptlon _________ do ___ _ 

Stocks, raw and refined, end of month_do ___ _ 

Exports, raw and refined _____________ sh. tons __ 
Imports· 

Row sngnr, total\' -----------thous. sh. tons .. 
From Republic of the Phlllpplnes ____ do ___ _ 

Refined sugar, tot.aL ___________________ do ___ _ 

Prtrcs (New York): 
Raw wholes:tle--------------------.$ per ib __ 
Hefinerl: 

Retnll (incl. N.E. New Jersey) __ $ per 5lh __ 
Wholesale <excl. ex rise tax) ________ $ per lb __ 

2, 041 
758 

. 344 
104 

180 

I. 424 

273 
550 
166 

821 
813 

I, 599 

259 

359 
102 
25 

.065 

. 569 

. (J89 

Tea, lmports ____________________________ thous. lb.. IO, 808 

Baking or frying fats (Incl. shortening): 
Production ________ --------- ________ . ____ mil. 1 h .. 
Stocks (producers' and warehouse), end of month 

Saln<1 or moking oils: 
mil.lh __ 

Production _________________________________ do ___ _ 
Stocks (prorlncers' and warehouse). end of month 

mil.1b __ 
1\.f :lrt!nrine: 

Pro(lnrtion --------------------------- ______ (lo ___ _ 
Storks (producers' and \varehouse), end or mont.h 

mll.1h .. l 
Priee, "·l:oh•sr~h~ (rolorrd; mfr. to wlwlPs!llt•r or I 

larg-e r<'taikr; dclivrr<'d) ______________ $ rwr lb __ , 

FATS, OILS, AND UELATED PRODUCTS 

Anim:1i and lish bts:Li 
'T111low, edible: 

224.0 

173. 5 

211.0 

245.0 

H3.8 

39.0 

. 2.56 

Pro1ln('tion (qnnntifiesrenrlered) ______ mil.lh __ : 35.8 
f'onsnnll't.inn in end prodncts ____________ do ____ ' 30.7 
~toch:. (f-l('tory find wnrehouse), end of month 

l!lil. lb .. ! 2:i. 7 
Ta1lfl\r :111d ~rc;1~c (exrept. \roon, inedible: 

t>ro(lurtion (qunntitic:--: rendered)_ ________ do___ 237.8 
Consnmpt.illn in end pronurts ____________ do___ 150. H 
f~to('k..- (fo.>rtory and \Ym·chouse), end of month 

mil. lh -I 384.7 
Fi:--:1! ~~nd n:adne mmnmaloils: 1 

2
,_ ',l 

f>rodnetiolli---------------- ______________ do ____ : 
<~on~mnption in end products ________ . __ do ____ ; S.2 
.-.::t.ncl:s lf;Jdfl!'Y and wnrehouse), end ofmo~1th 1 

nlll.\h.. I Jcl.O 

fl06 

~n.s 
184 

. 138 

114. 6 

133 
73 

.3~3 

~3. 5 
.253 

2 3, 937 
2 5. 704 

1, 991 
777 

.345 
110 

206 

725 

540 
159 

1, 673 

342 

358 
91 
14 

. 081 

. Ill 

to. 590 

211.1 

132.3 

191.0 

248. 7 

145.4 

4.5. 8 

1'.238 

41.4 
3;), 6 

41.3 

::>17. ~ 
150. 7 

3S5. g 

1.5.3 
7.4 

llifi.!) 

I 
538 i 416 

i~~ 1 i~~ 
. 138 . 153 

14.4 13.4 

64 20 
47 38 

.3541 .370 

1~3Z I ~g4~ 

::::::::1:::::::: 
1, 241 2, 238 

434 851 

. 340 . 338 
114 110 

202 175 

a' 230 975 

351 149 
1, 558 820 

83 133 

745 
737 

2,101 

291 

157 
2 
5 

.067 

. 575 
. 093 

602 
598 

2,127 

137 

365 
86 
15 

. 068 

.586 
. 093 

7, 275 12, 202 

211.2 207.0 

180. 7 171.4 

176.6 205.0 

325.0 281.5 

173.9 148.0 

49.0 52.4 

. 238 . 238 

4[)4 

251 
153 

.147 

I5. 8 

51 
38 

. 346 

i 
29.31 
. 239 i 

3, 518 
6, 078 

2, 11)7 
8.58 

.335 
106 

154 

1, 405 

90 
409 
175 

922 
918 

1,826 

241 

379 
92 
6 

.069 

. 591 
. 095 

14,808 

198.7 

167. 2 

225.2 

220.5 

Hl.O 

-59.4 

. 238 

38. 5 
26.0 

42.5 41.1 

37.7 

305. g 
!Gl. 8 

475.0 

.1 
8. 3 

JG6. 3 

28.3 29. i 

43.3 46. 9 

291.0 307.7 
151. 1 140. 4 

430.0 434.3 

.3 . 4 
7. 4 7. 0 

JG'J .• 1 'loll. o 

r Heyi-:0<1. t' l'rr1imiWlry. 1 Rt>p:inning Jan. HH;3, inclw!(•c.; d;lt:l for Alaska and lla\Yaii. 

502 

210 
117 

.145 

15.7 

56 
58 

I 

;:: I 
96 

.140 1 

15.9 

200 
83 

I 

.2991 . 280 

I 
39 .• s 1 21.5 
. 255 I • 2761 

I I 

::~~~~~:I::~~;~~: I 
655 547 

. 335 . 333 
94 89 

159 171 

1, 690 1, 325 

56 113 
535 771 
211 280 

886 
887 

1, 622 

465 

369 
121 

5 

.083 

. 597 

.100 

I,030 
1,027 
1,4m 

316 

375 
102 
14 

.109 

.639 
.127 

12, 276 12, 285 

186.2 216.6 

147.7 130.0 

I82. 0 18R. 7 

273.3 262.1 

132.4 140.3 

52.2 46.4 

. 238 .238 

39.3 
30.6 

50.0 

308.9 
151.0 

427.4 

6.1 
7. 5 

122. 1 

4\o. 1 
37. G 

53. R 

33.S. 8 
ll>ll. 3 

37U. 0 ! 

;14.4 
7. 2 

158.4 

I 

558 

178 
89 

642 

I93 
101 

7031 

25o I 
155 l 

.135 .140 
I 

. 13.51 

14.8 

274 
103 

14.6 

233 
108 

14.3 1 

2061 
1o5 I 

. 289 1 

I 
. 321 I 

i 

. 337 1 

I 

i 
23.4 I 
. 256 1 

I 

I 
I 

. 245 . 245 I 14.4117.01 

I . I 
i ' I 

u~~ :::::::::1:::::::: 
I, 332 I 2, 016 I, 888 

520 I 850 745 

. 342 .338 . 335 
82 74 95 

186 219 230 

890 

72 
404 
203 

595 
592 

l. 542 

145 

465 
139 
16 

.092 

. 833 
.139 

690 

64 
451 
246 

807 
799 

1, 504 

486 

4191 118 
8 

.077 

.803 

. 121 

550 

98 
516 
179 

921 
917 

1. 273 

186 

405 
134 

5 

.065 

. 753 

. 108 

7.155 9, 493 ! 7, 717 

210.7 

132.0 

!9,). 7 

307.1 

125.9 

186. 7 211. 4 

115. 5 112.0 

197.2 190.5 

413.2 

292. 5 i 258. 2 

12.5. 2 i 136.7 

40. ~ ! 41. 7 

. 238 

41.3 :ls. 7 
36.5 :J;;. 9 

49.I 47.4 

312.3 c 30\J. 2 
149. 0 127. ·1 

336. I i 349. :l 
i 

2k. 0 i 2\J. 4 
7. (i s. ·1 

]~4. 7 163.0 

45.4 
39 .. 5 

39.1 

3:!0 .. 5 
157. 5 

3.54. G 

34.2 
7. 0 

733 I 833 6~8 

36;J I 4\10 42G 

.:~~~ :~1: 
13. 7 14. 31 14. 2 

154 i 137 111 i 
95 i 80 I tl8 I 

. 395 I . 37 51 . 37G j 

I II i 
19. 3 I !9. 3 13. s II 

. 256!' . 276 I . 255 

I f 

4, 008 1----·---1-------· 
5,074 !--------~~-------
2, 168 2. 486 2, 181 

909 949 I, 026 

.335 
!54 

236 

465 

146 
230 
98 

9f>O 
958 

. 353 
146 

243 

275 

750 
424 
150 

. 380 
133 I 
249 

175 

938 
241 
94 

639 
637 

.125 

14.7 

57 
55 

. 372 

21.0 
. 261 

4. 787 
6, 306 

2. 143 
982 

. 380 
'120 

244 

25 

124 
56 

I, 023 

1M 

379 
101 
3 42 

!168 
967 

1, 273 

209 

351 
' 90 

' I, 920 I P2, 468 

1, 127 352 

214 42:! 

.073 

. 681 

. 099 

19 

.092 

.675 
.114 

9 94 
19 14 

. 095 . 084 

. 750 . 771 
. 127 . 122 

t 1. 011 13, 439 HI, 571 8, 851 

214.5 258. 1 228.8 203.0 

103. 7 103. 4 104.2 

177.0 

119. :l 

183.9 187.5 

210.2 (l) HlO. U Uti. 

148.6 161. 147. g 

40.8 4-1. 40." 

. 238 . 238 . 238 

39. 7 
35.9 

33.9 ' 

304.5 
H5.f> 

333. G , 

19. s 
7. 0 

lSI. 5 

4:2 .• 5 4:2. b :)X.,') 
3fi. 5 . 37. 7 :?.1), g 

29. ~ i ~H. 0 · :lii. H 

:;[i(), 3 I 327, a r :nn. f) 

1Gi". 0 J4!).J 1J!. ,...; 

353. () 3/:2. S r ;~.".G. 2 

J4. 2 I 10. 0 r (). 1 
~- 1 7. '2 t). 5 

l5~l. 0 filfJ~.l HiS. 4 

0Cases Of :JO d 1)Zt'l1, o'}h!!." of J:J~.2/f) lh . 

557 i 

r .~;)(l : 

r 215 1 

14. H 

B7 
'44 

.3R7 

'220 

130 

;nn 
1~\1 

141 

14. 4 

179 

625 

[::·:::_: 
1. 

11951 . 082 

7fi9 1-
125 ' . 

:• . .!38 

.·1 
fi .. ! 

. ~ (juarlt•rl,\· H\'PntgP. a Etlt•vtin· St•pt. 1D()~1, inc-lwks ~~mall amot:nts of rt•fined sn~ar, 
t1ndurcd, t(JlOr<'d, or ndnlt('rntcd. 4 \:ot :tV:l.it.Jhlt'. 5 B(.•ginning .\larch Inm~ indudrs 
Cit'llf'ral ~t·n:kcs Adnlini~traLion sto{"k_:; no km~'('f rl'quired for tlw .strJt<'!.!ic stod~pil{'; not 
<.:OllllJ;lf<Jbk wlth t':Jrlkrdata. o lndudt•s a significant <.llllOlmt dcst'rilwd as "contaminated." 

? lnclud~ . .-s data not. shown sepnratt'ly: srr al~o not1• "§''. § ~Ionthly data rd'l.·ct rumula .. 
tin· n:vi:-:ion~ 10r prior periods. 

D. Fnr d11ta on h1rd. SH' o. S-:ZF.. 

u DtT. H~ti:! figure <.ihould n•ud 200 thotlS. tons. 
tHrvi:.::ions for Jan.-June Hl()2 appPa!' in tlw Sept. Hlti3 SFRVEY. 



S-30 SURVEY OF CURRENT BUSIXESS 

I 

Dec. Jlm. ! F<·h. 
1 ~'~1 ~ l'nless otherwise stated, statistics through 1962 ---~---1----,---,----c------;----;----,----·;-----,------;----,-----,----

an~. descripth·e notes are shown in the 1963 .\lonthly I . I ~- I I I I I 
ed1tlon of BUSINESS STATISTICS i a\·erage Jan. feh. \Iar. , Apr. May June July Aug. Sept. Oct. Kov. 

HHil 

FOOD AND KINDRED PHODUCTS; TOBACCO-Continued 

FATS, OILS, AND RELATED 
PRODUCTS-Continued 

\·,·~r!cll·lr oils and related products: 
Coconut oil: 

Prodnrtfon: 
Crude----------.------------ _________ miL lb .. 
Hcfined .. ___________ ------ _______ . ___ .. do ___ _ 

Consnmption in end products ______ , _____ do ____ ! 
::::torks, crurle and refined (fartory and wnrr-- i 

honse), end of montb ________________ mll.lh __ [ 
Inlports ________ ., _________________________ flo ____ 

1 

Corn oil: 
Proclnrtion: 

C-rnd(•--------------------------- _______ do_. __ ] 
Refined-------------------------- ______ do ____ : 

Consmnptlon In end prodnctst .. --------- _rio ____ ! 
Stock8, ernrlc and rf'fl.ned (factory and 'rnn•- i 

house), end of month 1-------------- _mil. lb..' 

('ol tonsl'('(l r:J ke nnd nwal: 
Prodnction _____________________ thous. ~h. ton~--
Storks lnt oil mills), end of month ______ _clo ___ _ 

rot ton seed oil: 
Production: 

Cru<lP _______________________________ mll. \)) __ 
Hrfine<l ..... _______ .. _______ .. __ .. __ .. __ .. ___ .do __ .. _ 

Consumption in end prodncts ____________ <Jo ___ _ 
~tocks, crn<le and refined (factory and ware-

housr),end of month ________________ nJil. lh __ 
E"Xports (rrnctr and r~fincd)* _____________ do __ _ 
Prier, wholesale (drums; N.Y.) ___ .. -~ per ill .. ' 

Llnsrrcl oil: 
Prodtwtion, crude (rnw) _______________ mil.lh __ 
1'onsnmptlon In pnd prodncts ____________ do ____ 1 

Storks, crude and refined (factorv and ware- : 
house), end of month_----------~----mll. lh __ 

Price, wholesale (1\11nneapolls)_ ____ .. --%per !h._ I 
:=:.o~'lwrm rnkc and meal: , 

Pro<lnetlon ____ ----------- _____ thons. sh. tons .. ! 
~tacks lat. oil mills;, end of month l .. ___ do .. __ ! 

SoYllf'nll of]· ' 1 

Prodnrtlo~: ' 
t:rndtl _______________________________ .mil. llL _ 
Hcfined ________________________________ do ___ _ 

C'on~nmption in end. products ____________ (]o ___ _ 
Storks, ertHlP and rrftned (factory and wnrC'­

hons<>), en1l of montht. _-------------mil. lb .. 
E'\port~ (crude and rdlnf'cl)*~-~~~~~~~~~~do ___ _ 
Price, wlwlrsnle (refined: N.Y.). .. __ .. $ per lb .. 

TOBACCO , 
fJ·:lf: i 

Production (crop estimate) __ .. _________ mil. lh __ l 
::=:toeks,dealPrs' anrl. manufacturers', end of quar-

tf•r, totaL ____________________________ mil. lh __ l 
F xports, ~nrl. ~crap and st0ms. ________ thous. lh __ 

1 Imports, 1nrl. 8('rap and st('lllS ______________ do ____ l 
\hnnfartured: I 

Prodndion (:".moking, chc·wing, snnlTL _____ do ____ 1 
('(msnmplion (withdrawals): 1 

C'i!Jan'ttf's (small): 

~:~ ~~"hj~~~)~ ==== ===============--=----=~~~!~~,;~~:::II 
\irarf: nnrgr), ta~ahle ___ --------- ________ rlo. __ _ 
7\fannfaeturrd toha('fO, taxnble ______ thous. Ih __ 1 

Export~, C'fg-arettes ________________ . ____ millions __ J 

HIDES AND SKINS II 
Exports: 

\'nlne, total¥ ---------------------- ___ tlwns. $ __ _ 
ral rand kip skins __________________ thous. skins_ 
Cattle hideR ______ ----~-------- _____ tllOns. hides_ 

Imports: 
Yr.lue, total\? ·-------------------------thous. S_ 

::-:lwrp and Jamb skins ______________ tllous. piecrs_ 
Goat and kid skins _________________________ do __ _ 

Prices, wholesale (f.o.b. shipping point.): 
Calfskins, paeker, heaYY, 9 \2/Hlh _____ .$ p~r lh ___ 

1 

Ilidf's, f'tE'rr. heaYy, natirr, on•r !i3lh ______ do __ _ 

LEATHER 
Production: I' 

Calf and "hoi<• kip---------- _______ tllous. skins __ 
Cattle hide and side kip ..... thous. hides and kips ... 

1 Ooa.t an<! kill_ ______________________ thous. skins __ 
ShPr•p and lamb ____________________________ do .... 

Exports: 
(}Jove and garment leather_ .. _______ thons. sq. ft.. 
Upper and lining leather ___________________ clo ..... 

Prices, wholesale: 
!'ole, bends, light, f.o.h. tannery __ .. -----·> per lh .. 
l'pper, chrome calf, B and C grades, f.o. h. tan­

nery-------------------------------$ per sq. ft .. 

' Revised. v PrPliminary. 

'3o. s 
44.3 
57.5 

243.4 
22. I 

30.4 
29.3 
21). 8 

222. ;l 
11~.1 

1~1. 5 
132.4 
108.8 

419.6 
30. \J 
. 167 

31. ~ 
31.5 

111. R 
. 142 

867.8 
86.5 

407.4 
33g, 9 
340.7 

80:3. !l 
101.1 
.133 

'2. 314 

s4,m1o 
3U. 07:~ 
13 .~l.j 1 

14, 0\;(\ 

3. 4~2 
-11, 20;} 

.1:30 
1:3,770 
2,007 

6, 909 
171 
Ml:i 

5,5:m 
2, 290 
1, !OS 

p. 623 
p .152 

:l2 . .5 
30.3 
:27 . . ) 

22:1.3 
170. u 

1 -~ ,, I ''"_.-131. I 
\:15.1) 

.~HX. 4 · 
:;o.:J 
.153 

3:U 
3~.0 

11{;_ 7 
.127 

(;()(), 1 
124.4 

42! 
3M. I 
:Jl~. 3 

~ Sl~.1.:? 
\:1~.0 
. J:~;j 

54. U1i 
42. 1/~} 
13. Ur;J 

13. OliS 

3.42-1 
4'2, 4(it) 

547 
13.717 

1. }l{)r\ 

6,21i'i 
I.o5 
()li4 

5,'2i'i:! 
:?.l!J:? 
1,231 

P,31)5 
".111 

498 -Wli 
1, b77 ; 1, ;,04 
1, 184 I 1. 171) 
2, 527 I 2. 8G4 

3, 502 4. 628 

3, 0191 3, 423 

P,/11 P,678 

vl.326 vl.151 

3X. i 
42.4 
54. s 

240.5 
45.3 

:n. o 
;;o, 0 
24. I 

3'.?2.1 
IO."i.:! 

228.3 
171. 4 
104. :; 

(ill), 3 
1 i. a 
. 15:3 

:m. 1 
2~. 6 

130. n 
. 127 

2:3.-l 
42. 3 
54.0 

27.:3 
:;o. \1 
27.4 

4(i.1 

21.0 
45.0 
5H. () 

2.15. 3 
4n. 2 

33. l 
30.!) 
zn. v 

:2-1. 7 
40.:! 
01. (l 

:!-!!. ;i 
:Jo. o 

31.0 
~'\, 1 
:!0. 0 

22.4 
M.1! 
66. f) [ 

~:3:3. 2 i 
31.1 ! 

32.8 ! 
ao. 5 I 

26. 5 

i 
;?;( ~1 I 

49.9 1 

62.2 i 

210. ol 
20.0 \ 

;14,,; 
1fi.l 
57.0 

227. g 
:i8.7 

2ll. 3 
50.1 
05.0 

21'!. 3 
4f.i. 2 

i 

31.31 
4-S. 3 
iiO., I 

z·2o. o I 
:35.3 i 

I 

;13.;; :q_ 1 31.9 i 

• 

i 
33. ,o ! 
47. 1 I 
67.8 i 

i 
219 . .) i 
39.4 ! 

3.1. 7 I
I 

~~- ~ 1 ~n ~~. ~ ~u : ~~. ~ : - . . I I i 
48. (i 5!. 5D. 2 59. R I li3. 1 61. 6 113. 1 62. \) ,, 

! 
202. 1 i 2!il. 7 194. 2 1:Jo. 2 ,'tl. r, i 71.3 11)1. o 224.1 313. 1 
122.() I lMO:.S 11~1. 7 :2ltlfi ~10.8. I 187.3 154.8 159.2 167.-1 I 

2\hi. :1 
Hi2. i 
96. 1 

()71. 2 
:!0. 2 
.1.01 

1S2. ii 
]()!i.l j g,_ () 

finn.~ ! 
63. :; 
.Vi:l 

139. fl 
1~7. 7 

fi74 ...... 
2\1. s 
.1.51 

!lf..\ 
12.o 4 
!11. s 

{il!l.] 
.18. 2 
.J,!:",fi 

ffl •) I 

RO ii i 
\!.'i. 4 

i 
fltil.!) I 

16.2 I 
i/;1 1 

. ·' I 

51:J. 7 
H).O 
. 11>0 I 

70. r-; 
!l7. 4 
8~. 5 

4fi:'3. (i 

2:l.7 
. ]!iO 

1.56. 7 
ti'. ~~ 
U:!. 7 

4S7. !i 
21. f) 

. ID1 

I 
211. a I 
]]~~- -~ ! 

'·" I 
.o.'i4. 7 1 

.)5 •) ' 

i 
39.4 II 29.8 
44. 5 ·11. [i 
57. o : 5H. a 

209. 3 I w .•. 9 
7. 8 1--------

1 

34.61 
32.2 
2s. o I 

30. \l 
31.2 
32. 2 

67.41 M. ~ 

351.1) i '304. 8 
1V'2. 2 j r Jgj, 9 

249.41 •212.3 
174. 21 171. \) 

98. g Jill. 7 

6:r1. 4 ~ r G.'3f.. ~; 
~1.0 l 40.h 
.1Gii .Wi 

I 
2S. t) 

as. o ' 
35 .. j 

3\l. R i 
:J:. .. 5 ! 

8.1 
3tl.!) 

:~.~- 9 
35.1 

37.4 
3'.2.() 

~1541
1 

~1.1 34.9 I' n1 
:H. 81 2~. 2 , 2ii. 4 

J:l2. 4 133.; 13·!. 3 
1.,. . _, . 127 I . 12i 

129.2 
. 127 

131i. 7 
. l:!i 

V\l. 3 
. 1'27 

D:?. 5 
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! 
P, f.)51) 1-------

i 
1.137 T·1,145 1-------

I Average hascd on reported anntt<ll total. ~\n•rugc bttsed on nwnths for which 
*Kew series. Data prior to Sept. 19G2 may be olJtaincd from Bureau of Census reports. 
§ Monthly awragesfor 1951-56, published in1963 edition of B USI!'./ESS STATISTICS, 

should !'<'ad as follows (thous. sh. tons): 1951-:Ju, rcspcctiwly-9[•.3: 60.1; 119.1: 127A; 78.7; 
138.5. Corresponding data in 1961 edition of BUSI;\l'ESS STATISTICS should read (mil. 
lb.): 1951-56, rcspeptively-190.6; 120.3; 238.2; 2.54.9; 1.57.3; 276.9, 

(.btll <ln~ available, a Not avnilahl1•. 
4 Crop t.•stimatc for the yenl', J Quarterly <IVPt'H,!!t'. 

' Eff<•ctive Rept. 19(i3, excludes sumll quantities formerly included. 7 Includes re-
Yi<ions not distributed by months. 

tReYisions for 19C2 appear in the Sept. 1963 St'R\'EY. 
9 Includes data for items not shown separately. 
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[·nless otherwise stated. statistics through 
and rlescriptive notes are shown in the 
edition of RtlSINESS STATISTICS 

I t962 I t%3 
1962 ! 

196:! ,---'--~~ 1\fonthly 
nYera~e 

1963 1964 
--~---,,----,----.---.---1----,----

.Jan. I Feb. I :'llur. I Apr. I May I Jnn<> ! July .\ug. I S<•pt. Oct. I ::\ov. I Dec. Jan. I Feb. 

J,EATIIEH AND PHODUCTS--Contimw<l 

I,EATHER l\fANFFACTURES I 
Shoe~ ~u~d slipp0-rs: . I 

Prodn(·t :em, tot.ait--- _______________ thous. pmrs_ .

1 
Shof·~. s:mda1s, <lnd play shors. c•xcept at~ll~~ti<­

thous. pmrs __ 
R. liJ~rr~s for housewPnr __ -------------- ___ do _____ l 
.\tldf'tiC _________________________________ 3Io ___ _ 

F:::,:~;::~~-t-,:~~:~:: ::::-::::::::::::::::::::::::::I 
Priecf', whol(•sale, f.o.b. factory: . I 

.\l(·n·~ <Hid hoys' oxfords, drPSf;, (•lk or sH1P 
1 nrp<'r, Uoodycar welt .. _______ l\l,\7-59=HIILI 

'' ~~.~~~~~t~--0-~f~~-~~'- -~1!~- ~~(~~- ~~~~~ru5;-~~~~ ~~g~-
\Von,pn's pumps,lov:-mrdinm qnnlily __ _rlo----\ 

LUMBER~ALL TYPES 

:!'\ ntionq l Lmnbt'r 1-t:anufact urers .\ssoC'iation :cfl 
Produetion, totaL ____________________ mil. hd. ft-_1 

Hnrd woods _____________ ------------- ____ do_--- i 
Softwoods _______________________ --- ______ do ____ ! 

s\v~~I;:r\~-~~dt~-t~t~======================== ===:~~== -I Soft woods __________ ------------ __________ do __ .-~ 

s tr~~~r~l ~;~~;~~L -'~'!:~-~~~~ _o_r_ ~~~~ ~~: -~~~t-~1~: :~lZ:::: I 
8oftn nods_------------------------- ______ rto.-- _ 

Export~, total sawmill prodtH'f~ ______________ do ____ l 
Imports, lotnl sawmill produets ______ .. ______ <]o ____ , 

Doug Ia~ fir. 
SOFTWOODSci' I 

Orders, ncw.-------------------------lllll. hd. ft.. 
Ordf'rs, unfllkd, end of mopth ____________ do ___ _ 

rrod nrtion _________________________________ do ___ _ 
R ltipml'll ts _________________________________ ,lo ___ _ 
Stocks (g-ross), mill~ f'Dfl of month ___________ do ___ _ 

E\port~. t.otn.l sawmill pro{lur,t,s ____________ do ___ _ 
~ft\\ I'll tilJJl)f"'f ____________________________ (]() ___ _ 

Hoards, p\nnks, senntlings, ctc ___________ do ___ _ 
Prif'I'S, whnksale: 

J)inwnsion, ('Onstrnrtion, <lriC'd, '2" x 4". R. L. 
$ Pl'r l\1 hd. ft._ 

Floorinf!, C ftn'1 hrttrr, ·F'. 0., 1" '1", R. L. 
$per l\1 h<l. ft.. 

Sontlh·rn pine: 
Ord<'r~, JH'Vir. _____ . ___ ---- ___ ---------Ill il. hd. ft__ 
Ord('rs, unf1lled, <'nd of mnnth _. ---------- do ____ 

1 

~h\'11)\\\\'.;~~~1---- --~ ~~==== ~ = === ===== = == = = == == ===~:~====I 
Stocks (gr'1;:;s), mill and eoncentration ~-~u·ds, rnd 

of ntonth ___________________________ mil. hd. ft__ 
E\ports, total sawmiil ]>roducts ________ l\1 h<l. fL. 

~<l\\"(·rl timlwr ____________________________ do ___ _ 
Hoard:;, planks, :-;eantlings, <.'tr ___________ do ___ _ 

Prh't's. \\ holf'sal<', Cind<•xps): 
Bonrd:::. 7'Jo. 2 and hdt<lr, I" x 6", H. L. I 

1H57-5D-==100 __ 
Flooring·, nand hrttrr, F. 0., 1" X 1". 8. L. 

lfl57-59~Joo __ 

''"~·~~r::~":~~~~~; __________________________ miL hd. tt.__l 
OrdN;.:, nnfilkd. end of month _____________ do ___ _ 

Product.ion ___ . _________ --- __ ---- ___________ do ___ _ 
KhipnH'II t~- ________________________________ do ___ _ 
Rtork'-l (l!ro~s), mill, end of month __________ do ___ _ 
PrieP, who!Psalr, Pon<!Prnsa, boarils, No.3, 1" x 

12", Jl. L. (IY and o;w) ________ $ por ~1 bd. ft ... 

HARDWOOD FI.OORING 

Flooring: 
:\Iapll-, h(•t•ch, and hirch: 

Ord('rs~ n('w ________________________ mil. bd. fL_ 
Orders, unfillecl, end of month ___________ do ___ _ 
Prod uetion ___________________ ----- _______ do. __ _ 
8-hipmenl s _____ ----------------------- ___ do ___ _ 
Storks <vross), mil!, <'nd ofmonth ________ <lo ___ _ 

Oak: 
Ord<•rs, n.l~W ----------- ___________________ do ___ _ 
OrdPrs, unfil!ell, <'lH! of month ___________ do ___ _ 

~hir\1~1;~,~-~~1--:=======~ ====~ :::::::::::::: ~=~~= ::: l
1
. 

Stocks (gross), mil1, <·nrl of month. _______ do ___ _ 

r Rc\·ist..•d. P Preliminary. c Corrceted. 
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2.1 
10.4 I 

Ul
1 

6. G 
I 

55. 1 1 

34.7 I 
68.3 i 
64.7 . 
41.2 

2. 5.19 
,'){)] 

2.1).18 

2.579 
!iHi 

2.01\:J 

li.->41 
1. 971 
4. r)i'O 

8-1 

(jf\,1 
.l:l.1 

37 
'\8 

HI 

2, 701 
.101 

2. 2011 

2. fiSfi 
514 

~.li'2 

k42 
f\71 

1-­
i 
I 

!======== 
' ii. fl6 P/~.21 1--------
1 

141.38 >•142. 4X !--------

411 
:587 

1. 337 
i, !15.1 
1. :Jiltl 
ti. li,o5 

92.8 

9:>. () 

759 
347 

74U 
7()4 

l.ti78 

li3. ,)() 

2. 2 
111.5 
2.li 
1.9 
7. 1 

51.0 
36.9 
U2.8 
5tl.4 
46.6 

92.7 

95.6 

8\ll 
.503 , _______ _ 

I 

~~~ \ :======= 
1, <i:!.\ 1--------

p 6:3.50 1--------
, 

i 
I 

2. 6 ·~--------
10. ~ --------

2. (j i--------
') •) I 

7: 6 I:=:==:== 
75.1 •

1
~ _______ _ 

44. 7 --------
72.7 --------
64.4 , _______ _ 

55.0 1--------
tRcvieions by montl1s for 19fl1·8<•1•t. 191i2 are shown in Bu. of Cl'nsusreport ~l3lA(I\~)-l3. 

ci'H<'visions by months for 19Gl-Oct. 19il2 for production, shipments, and orders will be 
shown later; t.hos~ for 1951-62 for stoeks app~ar on p. 28 of t.hc Jan. 19114 SUWEY, 



S-32 SCUYEY OF CUHREXT BUSIXESS 

-- ~--~~~------- -----119!;;;-1!9(;:) 

Unless otherwise stated, statistks throuJ!h 1962 1 

and deser!otive notes are shown in the 196~ -~~ 
edition of BUSINESS STATISTICS j :.yernge Apr. 1 :\1ny 1 .]""'' ! .Tilly 

l9(i3 

Jan. I Feb. I :\Iar. 

METALS AND :\IANUFACTURES 

IRON AND STEEJ, 

For('ign trade: 
Iron nn(l strC>1 pro(1ncts (hwl. pig iron, C'XC'l. n<l­

vflnrNl rnfs. flHd ferro:tlloys): 
l'>nort.o;;:, total9 ---------·-------thous. sh. tons __ 

Rtcel mill pro<lucte ..................... do ... . 
Scrap ____ ------------------------------d~) ___ _ 

Imnorts, !ota\ I' ---~ ...................... clo .... l 
Strel nn\1 products, ____________________ do .... 

1 Sera p1' _--- -------- ______ --- ____________ do __ --

Iron and Steef Scrap 
Pro(lnction fln(l receiptR, totnL _____ thou.;;. sh. tons __ 

!Tome semp pro<luccd ______________________ f1o ___ _ 
Fnrchaserl scmn recelvecl (net) .. ___________ do .. .. 

f'onsumptlon, tota\ ___________________________ rlo ... . 
~tock~, consnmr.rs', (lnd ofmo ________________ do ___ ~ 
Prices, steel scrap, No. 1 heavy meltln!!: 

Composite(.> markets) _____________ $ per lg. ton .. 
PI ttshurgh district.----------- ______ . __ .. do .... 

Ore 

Iron ore (operations in n\1 U.S. districts): 
Mine nroctnction _________________ thous. lg. tons .. 
Rhipment.s from mines _____________________ do .. .. 
Imports ____________________________________ do ... . 

l"'".R. nnct foreign ores anrl orf'. agg-lomerates: 
Recelnts nt iron a nil steel plants_ .. ______ cto ___ _ 
f'onsnmpt.lon at Iron and steel plants ____ do .... Rxports __________________________________ cto ___ _ 
Stocks, total, enct of mo. _________________ oo .... 

At. mines ____________________________ ... rlo. __ . 
At furnace yards _______________________ do .... 
At U.fl. docks __________________________ rlo ___ _ 

61.1 
I fiR 
426 

424 
:J42 
22 

5. 494 
3.387 
2.107 
5, o\3 
R,8H 

2R.I2 
29.00 

6,0.50 
5,859 
2, 7S6 

8, 121 
8, 041 

491 
75, 737 
14,657 
55, 293 
5, 787 

740 
IX:? 
s:ll 

4i\4 
19 

'2(). 78 
27.00 

tl, Ofi3 
fi, 157 
2, 789 

8.458 
8, 669 

" ~6~ 14, /31) 

15, 9~4 
53,439 

5, 372 

Manganese (mn. content), generallmports, __ do____ 79 84 

Pig Iron and Iron Products 
Pi!! iron: 

P~~~\\~~)'__c~~:!:_~l~s~-~~~~~:~.:~~~~~-~i~~-~~~:~. ~: ~~b 5, 993 
f'onsumptlon _ -------- ___ ----- ___________ .. do ___ . 
Stocks (consumern' and suppliers'), enrl of mo. 

3
, 
178 thons. sh. tons .. 

Prices: Composite _______________________ $ per \g. ton .. 
Tlasic (fnrnace) _________ ------------ ______ do .... 
Fonnctry, No.2, Northem _______________ do ___ _ 

Ca.stin~, qrny iron: 
Orders, unfi\lecl, for sale, end of mo. 

thous. sh. tons .. 
Shipments, totaL----------------------. __ .rlo .... 

For sale ..... -----------------------------do ___ _ 
Castini'S, malleable Iron: 

Orders, unfilled, for sale, end of mo. 
thous. sh. tons._ 

Shipments, totaL--------. _________ ----- ... do .... 
For snle_ ---------------------------------cto_ ... 

Steel, Crude, Semlllnished, and Finished 

fi5. 46 
65.50 
66.00 

680 
963 
.527 

73 
72 
41 

62.87 
(,1.00 
63.50 

783 
1, Oii4 

591 

~1 
78 
44 

220 
.i;:J 

145 

266 
z:H 

!8 

5. ,116 
3. 347 
2.169 
.1.680 
8. 307 

25.61 
28.00 

3,325 
1,448 
1,374 

2.379 
8, 278 

81 
•78, 9fi6 
Io,098 

'57, 672 
6, 196 

796 
17 -t 
556 

393 
340 

13 

5, 5R7 
a. 2\12 
2. 2!!.1 
5. o(i8 
8, 22.5 

27.17 
29.00 

3,151 
], 203 
], 451 

2, fi12 
7. fi!ll 

]]2 
75, 83.5 
17,046 
1'2. 641 

G, 14~ 

f.3S 
17H 
·±'2;) 

427 
387 

IS 

6. 519 
3. Rii 
2. o-Il 
n. 825 
7, 920 

26.51 
28.00 

3. 763 
I. 419 
I. 362 

3. 42li 
9. 339 

104 
71. \)9/i 
19,390 
46. 720 

5,88,1 

35 116 107 

5, 584 5, 316 6, 449 
5, 677 5, 413 6, 571) 

3. 040 2. 969 2, 864 

62.95 
63.00 
e3. 50 

755 
984 
496 

80 
80 
45 

fi2. 95 
63.00 
63.50 

,,,, 
924 
483 

83 
75 
42 

62. 9.1 
o3.oo 
63.50 

802 
1. 055 

,558 

83 
81 
45 

Steel ingots nnd steel for castings: s, 194 O. JO.l s. 391 8• 222 JO, 080 
PrJ~~J~~-~~~~ :~_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-~~-~~~7~~~~~~~:: 1012 l12. 5 101.7 110.3 122.2 

Steel rn<t.lng': 
OrctPt"R, unfilled, for ~ale, end of mo. 

thou,. sh. tons __ l 
Shipment~. totaL------- __________________ ~ do ___ _ 

For ~nle, totnL_~-------------------------do ___ _ 
StPC'l forgim!s (for ~ale): 

0rdrrS, unfilled, end ofmo~----------------clo_~-~ 
Shinme>nts. totill __________________________ do ____ I 

Drop and tl])set. _________________________ rlo ___ _ 

183 
119 
93 

308 
113 
86 

219 
125 
100 

:JOG 
liG 
88 

Stf'Pl products. net shipments: 
1~~t;~~li~~~i~~~~e~r0(111rt;~---~~~~~~~~~~~~~~~~~~~=~=~ \ .\ ~~~ H. J;~~ 

~\~;~~<t_u~~~ s~~~~: -~~~~~_>:~·-~:~~~:!~~~~:::~~: ::.11 ~~3 ~t~ 
RailD nnil fH'rr::;~orit'~ -· __________________ flo____ D~~ tl~~ 
Bars and tool ~teel, totaL _________ ~----~-do_~-- n:Jl 

Bars: Tint rolkd OnC'l.light shaprs)_ ___ do __ ~- i r~~ :2:2-! 
WJ~fftrcl]g_l ____________________ _rlo .... ' 1 12 110 

o' n s Je< _____________ , _____ rlo ____ l 
fl92 Pipr> unO tnhtnp:~~~-------------~--------~do .. ~-- 'I 

\Yin~ nn(l '''irP profl.urts __________________ dn ___ ~ 
1'1n mill profhwts ________________________ dn ___ ~ 
SllPPts :mfl ~trip rfnr1. elretrtrnn. totRL. _,Jn.-~~1 ~·~~~ 

Shrrts: ~o1t~rn111e1 <L1 ___ ~---------------~--r1o ___ · 
1

_
126 on ro ('( --~~-----------~-----dn_~ 

SlrPl mm prodnet~. ir:>;('•ntorirs. ('1111 of Tl\P. t 
('owan.rwr~ (nnrmf:wtnn'rs onlyL_mil. sl·'. tnn:-: ___ i 

l{e('~'lpJ s dnriiJg month ______________ ~ ____ do __ -~! 
f'onsumpt :on dnring- rnonf h-~~~~---- ~----•ln ____ ! 

10. :J 
4. 4 
4. 4 
3. 4 

.s,-.;;­
~11:! 

"L'<' 
~- 51.\7 

·~-;);j 

l. :!OU 

111.0 
4.;..: 
4 -
- ~ ' 
:~. -1 

193 
115 

91 

s,i:-n 
236 
:irl4 
484 

71 
37~ 
G1~ 
144 
113 
440 

;l:)~ ~ 

:2,4(!1 
r;,,i) 

1. :;us 

8. 5 
4. G 
4. 5 
3. 2 1.\cnrPllnust>.::: {.sPrvict-• cpntPr.")·---~-~------- (In __ ~-~ 

1-'rodw·in~ mills: ' 
ln prort'"~ finvots, semifinislJP(l, Pte.) _____ do_~-- 7. 2 I . .t 7. 4 
Fini.<:<~l('d (s1WPtS, platrs. bar~. pi pi!, etr.)_do____ 6. n 7.1 t). g 

St(_•el (('arhon), ftnishrd, rompo.:;:itt' prirf' ___ :t; fl<T JtL_ . 06D8 . 0705 . 0598 

r Hr\'iSl'd. P Preliminary. 9 Inrlwks data not showu <JC'parnU_,ly. 

196 
116 
!JJ 

305 
Ill 
82 

8. (j 
4. 3 
4. 2 
3 2 

7. 3 
7. 1 

. OG98 

207 
127 
gn 

3l0 

(\, 11~1 1 
21:? 
442 
li1 ;~ 
]()2 

J,OWJ 
7(J:J 
1--
1:!0 
,);;4 

r~~~~ 

:2, t\40 
,114 

J.::Sj4 

9. () 
li.l 
4. 7 
3. 2 

7 .. ~ 
7.:2 

~ Bt>~innin.~ St'pt. H)();~, import~ ~tati~tie:-: n~fli!C't ndoption of the F.S.. Tariff Schedulr; 
thrsf' dat~1 may not ht' stric·tly comparahk with fi)!url'~ ~hO\'\·n for prior months. 

t Ell'eeti\·e with thl' Oc·t. 1~11)3 S l'RYE Y, dntn for steel eon"umrrs (rnnnufncturen; only) reflect 

GSS 
19>1 
4'>9 

500 
425 
li 

7. o:·o 
4. 21ii 
2, Slil 
7. 207 
7, 78;) 

27.00 
30. 50 

4,031 
2,123 
I, 876 

4. 026 
9.6!11 

liS 
r G7, 079 
21,335 
41. 0!)4 

5, 290 

86 

n. 703 
6, 905 

2, 747 

62.95 
63.00 
63.50 

~18 
I, !54 

6:03 

79 
R2 
40 

597 
,j)lj 

30 

i. 538 
-l.-lfi5 
3, 073 
7. 583 
7, 738 

28.30 
30.50 

8, 354 
9. Ill 
3, 053 

12,050 
10, 701 

843 
iii. 893 
20. 5f.8 
42. 378 

4, 947 

42 

7. 436 
7, 584 

2, 634 

62. 9.5 
63.00 
63.50 

840 
], 218 

688 

78 
8,1 
48 

I 
913 
HJR 
GelS 

941 
17F. 
74~ 

Sli I ;no 
Hi2 1 212 

no3 
4tl7 
28 

fid9 1 fl37 
li47 
14 

li-10 ~----~5~---

n. 8ft8 
-1. !f\81 
2. CUO 
ft.8G7 
7, 731 

26.20 
25.00 

9.019 
10.588 
3, 706 

13, 177 
10,018 

949 
68,969 
19,002 
45.033 

4, 934 

12 SDfJ I 
5. 9.18 
3. 73~ 
2, 227 
5. (i~1 
s. on 

25.G9 
25.00 

8. 933 
10,704 

4.170 

13,070 
8, 758 
I, 258 

71, 56f: 
17.226 
49,358 
4, 981 

;), .~n 1 
:l. 404 
2. 107 
.c. 425 
8, ll9i 

2f\. 5(\ 
25.00 

8. So5 
10 .. 587 

4, 220 

13. 375 
7 • .148 
1. 09/i 

75. 732 
15. 505 
55.188 

5, o:J9 

171 
13 

5. 4\J~\ 
'3. 3•i3 
r :!.131 
r ,ii, 57~ 
's. 013 

26.89 
2o. oo 

8. 573 
9. 718 
3. 379 

12. 535 
7. 516 

ill 
79. fi.jg 
14.3.19 
GO, 18.1 

5. 105 

105 70 110 137 

6, 940 5, 989 5. 278 5, 174 
6, 990 5, 909 5, 270 ' 5, 224 

2, 669 2. 782 2, 804 2, 811 

62.95 
63.00 
63.50 

819 
1. 146 

646 

77 
78 
44 

62.95 
63.00 
63.50 

806 
1,00~ 

578 

82 
(i8 
37 

62.75 
63.00 
63 .. 10 

805 
985 
608 

82 
(i8 
40 

62.75 
63.00 
63.50 

805 
1.037 

598 

82 
74 
42 

r .149 
15 

!i, 1~7 
3, 1>71 
2. 5lf> 
fi, 204 
KOIJ2 

27.22 
26.00 

r,I)J() 

1H 

".5. 933 
p :J. 513 
p :!, 4:!il 
p 5. 971 
p 7. \Jtll 

~7.0:! 
25.00 

7,318 3.876 
9. 141 '.5. 997 
3. 961 2. 980 

12. 386 
8. 010 

715 
81. 194 
11. :l91 
64,550 

5. 253 

8. 932 
8.033 

4~8 
•80, 030 
'9. 237 
tl.l. 450 

5. 343 

fi7 88 

5. 525 .s. 565 
5, (i()4 p 5, 588 

2, sos p 2, 825 

62.75 
63.00 
63.50 

758 
l. 194 

673 

78 
87 
50 

62.75 
ti:l.OO 
63.50 

692 

1; ~~; I 

80 I 
78 
42 

I 

I I 

I 
' 

"1:21l ~- ~-- ~--:-
>) :~ ) ::.i! ::::::::1 

i 

4. 052 
8. 458 

341 
77. 325 
Ill, 934 
61. 044 

5. :347 

2. 710 ---
9. l13 --

M,(i44 
5. ~73 

5. 897 6, 291 -------

62.75 
63.00 
63.50 

719 
1.014 

534 

62.75 
Pfi3. 00 
v63. 50 

n:?. i5 

--------1-- ~ 

::::::::1:: 
i 

--+----­
Ii :::::::r::::: 

I 
JO.<i\!.1 11.490 10.365 8.f>5-! 7, 78~ 7. 858 ~. 483 8, 488 3. 753 H. 5l!'i P, 458 
IJ!. 0 139. 3 12\l. 8 104. 9 94.3 9B. 4 102. 8 JOG. 3 106. 1 ll5. 3 122.5 

21.1 
130 
104 

323 
124 

~1:2 

7. JUS 
;;H 
<VS 
n:tz 
j()\J 

l. 11\! 
;:.;.i 
2!7 
1:2\l 

;(; 
.'t(\7 

3.11;):•·: 
~.;..;."\ 

l. <'Jl 
!l. 4 
.s. 4 
.~.II 

3. 3 

217 
145 
115 

:)12 
121i 

113 

1'\,IH)l 

312 I 5-IS 
il5 
ll:l 

1. 2-ID 
-~H 
:2.~)~ 

:iJ\1 
·,-r;,-.; 

t)(lfj 

3. :il:l 
~l:-.t i 

HI.~ 
il 0 
G.·~ 

3. a 
I. B I. 5 
7. 3 7. 5 

.0/Ul .~!70-1 

201 
131 
105 

297 
118 
87 

i. :l75 
316 
479 
{j,)2 

Ill 
1. 13li 

i"t.J 

:!fili 
1:!U 
7:!4 
30:2 
5!i0 

3.mlt 
S\11 

1, 45:) 

II. 2 
s.n 
4. 9 
3. 4 

7. 5 
7. 4 

. (!701 

217 
105 

80 

306 
~)f) 

74 

G. -!!;0 
:z:jj 

-Hll 
t):)(i I 

!I~~ I 
f):-;-t 
~~u 
!I/ 

! i~ i\ I 

'2.5\l\1 
';"0."\ 

1.:!1:3 

11.9 
-l.. ~~ 
4.:2 
3. ~! 

216 
119 
95 

310 
105 

78 

5. 895 
20{) 
4.\li 
.179 
91 

910 
.:):)1) 

:2f)9 
H7 

n:n 
:!.r;o 
r..n 

·~. '2.:5'2 
:J: ... :~ 
il95 

ll.f• 
4. I 
4. 4 
:3.5 

7. 3 II 7. 2 
7. ~ n. s 

.0704 .0704 

219 
121 
Hi 

298 
115 

91 

.\. 4.\5 
212 
417 
.1~7 

~I() 

~48 
4!10 
:!fill 

~~() 

f'"lfi~! 

:~44 
4(1!"l 

:!. 0:-<.4 
.S7l 
S~L<.; 

w. n 
4. () 
4. i 
3. 5 

7. 4 
n. x 

. 0704 

:225 
135 
107 

5. \127 
201) 
41H 
IH4 
;o 

\l48 
;~.so 

2:iS 
wa 
(i\Jf) 

21\:1 
404 

2, 2\l3 
1\.l:~l 

LOH~ 

255 
126 
101 

311 
Ill 
84 

5. Gl7 
:.?S5 
4:!k 
(;()., 

71 
Hli~i 
!5S4 
:!:.?0 
ill 

.fi\S 
:!:!1 
;{5'2 

2, ~!';':! 
!)/} 

1.014 

q .. ~ 
4. :; 
~1. ~ 
;{ .. ~ 

7. 3 7. t 
n. 7 ti. ~~ 

. Oil4 ' . 0715 

:ll3 
114 

.;;s 

.5. .540 
'25'2 
4~0 
5.1-:S 
9'2 

,,o:l 
f)/~J 

IIi/ 
~!\1 

.t-!1 
HI:! 
:1:.'3 

1. J.JV 

7 ,"J 

7.:2 
. 0-;"};j 

t'l. --1-/:) 
'2.~1 

-i:!:? 
liU 
10H 
qj/ 
G"-ll 
11 ;~j 
1:.20 
,j·)~ 

:!ll 
51)3 

:2. t·~r~ 
.<ja 

l. ~Hii 

r 7. X 
... 

. 0715 ' . OILJ 

n'e:Jku!:Jtt•d (·::;tiu<nti .. '~ ba~Pd on tile u:-.e of qwmtily eoH·nwe factors \derin~d from tlw HIS" 
\('n;-;u~ ol \fanuf~wtun'~); pn,,·iou.c.:I~· puhli:".ih·d ~lnt;; were bused 011 cost con·r~lgc fador~'. 
HeYi~ions hnck to Oct. 1961 appear in the Oct. HHJ3 Sl·R,.EY. 



~-.:: otherwis:-state-;::t:ics ~hrou~~-·~:~ 1 
and descriptive notes are shown in the 19631 
edition of BUSINESS STATISTICS 

IRON AND STEEL-Continued 

Steel, Manufaetured Products 

ahrlcat.ed structural steel: 
OrderR, new (net) ________________ thous. sh. tons .. 
Rhlpments. ---------- _______ ----- __________ <lo ___ -
Backlo~. end or year or mo _________________ do ___ _ 

arrel~ and drums, steel, heavy types (for sale): 
Orde", unfilled, end of mo ________________ thous .. 
Shipments ____________________ ------- ______ do_---
'ans (tinplate), shipments (metal consumed), 
total for sale and own use 

thous. sh. tons __ 

NONFERROUS METAl$ AND PRODUCTS 

.lumlnum: 
Product.lon, primary (dom. and Corel~ ores) 

thous. sh. tons .. 
Estimated recovery from scrap _____________ do ___ _ 
Imports (l!rneral): 

Metal and alloys, crude __________________ do ___ _ 
Plates. sheets, etc.---------------------- do ___ _ 

Exports, metal and alloys, crnde ___________ do ___ _ 

SURVEY OF CURRENT BUSINESS 

1962 1 1963 

Monthly 
average 

1963 

Jan. I Feb. I Mar. I Apr. I May I Jtvw I July I Au.e. 

METALS AND MANUFACTURES-Continued 

302 
322 

2, 624 

1,404 
1, 947 

431 

176.5 
133.2 

25.6 
4. 9 

12.6 

336 
341 

2,322 

1. 273 
I. 922 

410 

192.7 
63.0 

34.6 
3. 5 

13.8 

32R 
235 

2,009 

1. 296 
l, 714 

338 

184.2 
49.0 

22.3 
1.7 
5. 2 

286 
244 

2, 70S 

1.395 
1.807 

310 

16.1.0 
57.0 

21..1 
3. 4 

17.0 

312 
306 

2,864 

I. 297 
2,053 

365 

181.6 
61.0 

18.6 
3. 5 

16.6 

389 
355 

2, 613 

1, 288 
2,029 

413 

181.3 
67.0 

30.6 
3.3 

16.8 

409 
390 

2. 668 

1, 306 
2, 285 

439 

192.9 
63.0 

35.5 
3.3 

16.9 

345 
360 

2, 396 

1, 354 
I, 863 

434 

192 . .I 
63.0 

47.4 
2.8 

12.6 

302 
370 

2, 458 

1.322 
1. 999 

494 

201.4 
58.0 

53.9 
4.1 

16.0 

350 
411 

2, 323 

1, 274 
2, 058 

554 

203.1 
67.0 

40.3 
3. 7 

13.6 

289 
371 

2, 297 

1, 281 
1, 956 

495 

197.4 
66.0 

38.2 
3. 5 

13.0 

322 
411 

2, 260 

l. 233 
1. 994 

458 

205.1 
71.0 

34.5 
4. 0 

13.2 

262 
324 

2. 2:JR 

1. l07 
1, 702 

323 

201.1 
63.0 

3!\.9 
4.1 

12.6 

440 
321 

2, 322 

1,119 
1. 003 

31l 

209. 1 
73.0 

36. 1 
3. 9 

11.9 

Rtocks, primary (at reduction pla~~~~;tns~_o{0':;~~- 153_ 1 
Price, primary Ingot, 99 .. 5'l\ min ______ $ per Jh__ · 2.388 

105.6 
. 22(\2 

1.14. 4 
. 2250 

139.0 
. 22.10 

119. 6 101. 7 88. 2 83. 3 85. 7 94. 5 93. 8 96. 9 110. 7 99.0 
. 2250 . 2250 . 2250 . 2250 . 2250 . 2250 . 2250 . 2298 . 2300 . 2300 

•lumlnnm shipments: 
In<!ot and m!ll products (net)f', __________ mll. lb __ 

M!ll products. total ---------------------do ___ _ 
Plflfe and sheet (excl. foil) _____________ <lo ___ _ 

Castings ___________________________________ do ___ _ 

'opper: 
Production: 

Mine, rroovcrahle coppeft _____ thous. sh. tons __ 
RPftnpry, primary ________________________ do ___ _ 

From ilomest.lc ores ____________________ <lo ___ _ 
From foreign ores ______________________ <lo ___ _ 

Rpconilary, n~('Overed fl$ r{'tinen __________ do ___ _ 
Imports (general): 

Refined, unrefined, scrRPE!l'---·--------·-rlo ___ _ Reflnerl ________________________________ do ___ _ 

Ejf;;;~~rl. "crRp, brass and bronze lngots ___ do ___ _ 
Reftneil ________________________________ do ___ _ 

Consumption, refined (by mills, etc.) ______ do ___ _ 

f'torks. refined, end of mo., totaL __________ ilo ___ _ 
FahrlcRt.ors' _____________________________ ilo ___ _ 

Price, hars, electrolytic (N.Y.) __________ $ per Jh __ 

C'opper-hase mill and foundry proilncts, shipments 
((]unrterly avg. or total): 

Copper mill (brass mill) products ________ m!l. lb •. 
Copper wire mill products@ _______________ do ___ _ 
Brass an<l hrome foundry prorlncts ________ do ___ _ 

Lear!: 
Prnilndion: 

'fine. recoverable leadt ________ thons. sh. tons __ 
Secondary, reoovrred from scrap@ _______ do ___ _ 

Imports (general), ore(j), meta), ____________ do ___ _ 
Consumption, totaJt _______________________ ilo ___ _ 

Stocks, enil of year or mo.: 
Prorlnr<'r"', ore, base bullion, anilln process(j) 

(A RMR) _____________________ thons. sh. tons .. 
Refiners' (primary), reftned Rnrl antimonial 

(lead conte.ntL _______________ thous. sh. tons .. 
Con~nmPrs' B' __ -- __ - _____________________ rlo ___ _ 
ScrRp (leRd-bRse, purchased), all ~meltrrs 

thon~. sh. tons __ 
Prlrr, common graile (N.Y.) __________ $ per lb __ 

'!'In: 
Imports (for consumption): 

Ore@ ___ - -----------------------------lg. tons .. 
Bars, pigs, etc. ---------------------------do ___ _ 

Estlmntrd recovery from scrap, totaiEl) ____ do ___ _ 
As metal _________________________________ rlo ___ _ 

Consnmptlon, pig, totaL __________________ cto ___ _ 
Primary ____ - __ --_- ______ ----- ____________ rio ___ _ 

Exports, Incl. reexports (metal) ____________ do ___ _ 
Stocks, pig (!ndnstrlal), end or mo§ ________ do ___ _ 
Price. plg, Straits (:'\.Y.), prompt_ ___ $ perlh __ 

tlnc: 
Mine proilnrtion, recoverable zlnct 

thous. sh. tons .. 
Imports (general): 

0resE!l~ ___ ----------- --------------------ilo ___ _ Metal (slab. blocks), _____________________ do ___ _ 
Consumption (reooverable zinc mntent): 

OresEl) ___ --------------------------------do ___ _ 
Scrap, all types ___ -----------------------dO----, 

464.3 
317.6 
142.6 
77.2 

102.4 
134.3 
101.2 
33.1 
22.7 

40. 1 
8.2 

32.1 
28.0 

134.2 

177.5 
102.0 
. 3060 

578 
409 
229 

19.7 
37.0 

33.4 
92.5 

91.0 

142.5 
93.5 

.0963 46. 1 I 

447 
3,422 
l, 750 

zr,o 
6, 590 
4, 550 

36 
21,730 I 
1. 1461 

42.1 

39.0 
11.8 

8. 2 
16. 7 

I 

526.9 
355.3 
166.9 

100.8 
133.0 
101.6 
31.4 
24.0 

45.0 
9. 9 

30.0 
25.9 

146.2 

175.4 
96.0 

.3000 

616 
428 
237 

20.9 
39.7 

31.3 
96.2 

110.2 

56.9 
ll5.3 

61.3 
. 1ll4 

2.J4 
3,623 
1,820 

2:m 
li, .~~0 
4. 5:)0 

135 
25, tiOO 
l.lfi!i4 

43.9 

31. 1 
12.1 

8.0 
16.0 

487. 1 
330.6 
153.9 
84. 5 

471.0 
307.1 
136.7 
79.2 

102.2 94.4 
121.6 121.7 
107. 1 92. 5 
14.6 29.2 
22.8 25. () 

26.2 24.7 
7.6 6.6 

12.9 27.3 
12. 7 24. 2 

147.6 142.6 

200.8 199.fi 
104.0 9R. 2 
. 3060 . 3060 

15.2 
37.5 

31.1 
99.7 

88.1 

132.9 
\14.4 

46.8 
.1030 

42 
3,177 
l, 875 

21_5 
6. 3()5 
4, 415 

5 
21,fi05 
1.1106 

43.7 

31.9 
8. 7 

i. 6 
16.1 

13. 3 
38.7 

24.1 
95.1 

~7.1 

ll9. 8 
95.0 

49.5 
.1050 

4 
3,664 
1, 76(1 

19.5 
6,195 
4,445 

22.o~t, I 
1. 08541 

41.5 

32.2 
7. 9 

7.4 
15.6 

496.8 
345.0 
159.8 
82. ,I 

105.1 
134.3 
100. 6 
33.6 
27.5 

61.3 
4.4 

30.6 
26.8 

153.3 

193.3 
98.9 

.3060 

595 
414 
235 

14. 7 
41.4 

34.9 
91.9 

79.7 

112. 7 
99.0 

47.4 
.1050 

0 
3,929 
1, 840 

225 
7,115 
5.115 

G4 
21, 025 
1. OU22 

43 7 

2fUI 
18.0 

7.9 
16.1 I 

' ReYised. • Preliminary. ' Reco,-erable aluminum content. Monthly data are 

537.5 
356.0 
166.6 
83.5 

591.2 
402.7 
198.0 
83.1 

105.2 105.0 
132. 1 137. 2 
101. 2 106. 7 
30.9 30.5 
25.4 2·1.1 

35.2 42.9 
8. 4 9.0 

29.7 33.1 
24.7 27.2 

147.6 160.5 

184.4 168.0 
98.8 89.2 

. 3060 . 3060 

20.9 
39.4 

30.1 
94.6 

80.8 

112.6 
97.2 

48.4 
. 1050 

40.5 
3,7;;2 
1.830 

23.1 
7. 070 
5,085 

24.2 
38.9 

30.2 
97.2 

79.9 

108.5 
94.1 

48.1 
. 10.50 

0 
4, 996 
1,\130 

230 
7. 420 
5, 290 

84 27 
22, 51Fl 21, 25.1 
1. 1302 1.1665 

46. I 45.5 

34.3 28.0 
11.7 10.4 

8. 2 8. 9 
15. 1 1 16. s 

526.0 
359.7 
172.2 

78.5 

92.9 
138.9 
102. 4 
36.5 
24. 4 

46.2 
9. 6 

32.0 
28.9 

155.4 

153.3 
87.6 

.3060 

669 
445 
239 

22.3 
as. 1 

34.1 
93.4 

90.6 

101.0 
U5. 7 

45.9 
.1071 

3 
4,384 
1. sun 

~1() 

6, US5 
5, 0:35 

410 
25, 5S5 
1.1772 

42.5 

34.8 
7. 7 

8. 9 
15.8 

526.4 
362. l 
175. I 

65. 1 

552.9 
377.7 
179.7 

75. 5 

86.1 96.8 
135. 5 134.9 
101.7 98.6 
33.8 36.3 
17.7 23.3 

41. 0 54. 3 
11.0 17.2 

27.6 37.5 
11. 7 33.0 

109.2 144.4 

197.2 183. 8 
119.2 ILU 
. 3060 . 3060 

23.6 
33.6 

31.9 
85.0 

98.8 

g4,!) 
101.8 

52.6 
.ll07 

0 
:l. 451 
I, 5(15 

220 
(i, 42:) 
4. /ill 

97 
24. llll 
I. 1534 

40.5 

33.9 
11.9 

8.1 
15.4 

24.5 
39.8 

24.8 
92.7 

97.0 

85.3 
104. 3 

54. 8 
.1135 

339 
4. OX1 
1, 6\lO 

215 
(i. -170 
4. uao 

L\1 
23. 5!1() 
I. HS4 

44.9 

31.7 

~:~I 15. 5 

.\35. 6 
345.8 
161.3 
77.0 

99.1 
129.0 
95. 1 
33.9 
24.9 

70.8 
13.3 

584. 6 , 489. 8 
423. 7 , 324. 8 
no. o 144.4 

85.0 79. 8 

109.8 
138.0 
103. ,) 
3·1. 5 
25.8 

51.7 
12.2 

106.3 
131. s 
103.7 
2S. 1 
23.3 

:J2. 8 
11.8 

29.5 29.5 30.0 
25. 3 25.1l 2ti. 4 

142.0 >1().3. 7 P147.5 

173.8 p 1-04.7 
103.0 p 80. l 
.3060 . 3060 

578 
398 
234 

22.2 
40.5 

31.5 
93.5 

105.3 

80.4 
109.4 

57.0 
. 1168 

2.59 
2. 327 
I. 7fl0 

235 
n.G3o 
4.145 

24.7 
47.0 

32. 1 
108. 6 

11l.1 

i2.0 
108 .• I 

57.3 
. 1191 

627 
3. 546 
1. 92.1 

140 
6. 705 
4, 455 

265 170 
32. ooo 30. ggo 
1. Hill 1. 1 9U7 

41.5 46.9 

27.0 26.9 
19.4 11.0 

8. 2 8. 7 
16.1 16. 6 

p 150.3 
v 7.~. H 
. 3060 

22. G 
43. 7 

38. 1 
101.9 

112.2 

64.2 
11\. 5 

5.5. 7 
.1215 

989 
3, iiHO 
I. 990 

290 
5. 490 
3. 630 

102 
30,245 
1. 2704 

45.1 

29.8 
15.2 

7. 7 
16. 1 

523.9 
328.9 
145.0 

107.0 
141.3 
106.3 
35.0 
23. 7 

53. 1 
7. 4 

39. 7 
33.9 

p 140.7 

p 145.3 
p 82.8 
. 3060 

p 623 
p 455 
p 240 

22.6 
37.4 

33. 1 
100.7 

110.2 

,\fl. 9 
115.3 

61.3 
.1250 

265 
:l.ll\9 
1, 7().1) 

210 
5, UfiO 
4,010 

165 
zq.Ius 
1.3020 

45.1 

:J3. 0 
14. 7 

7. 7 
15.9 

S-33 
1964 

Jan. I Feb. 

356 
310 

2. 306 

212.0 

108.0 
. 2300 

106. ii 
140.4 
103.4 
37. () 
24.1 

4.1. 4 
8.9 

------ -1. 
P150.7 I_ 

. 2300 

p 135. o I 
p 80.9 1-
• 3060 ! . 3060 

I 

I 

::::::::1 
I 

24.~_1 :::::: 
___ __!_ -------_ __ l _____ _ 

I 109.5 I 

________ i 

. 1298 ' . 1300 

1. :1402 1. 4012 

I 

--------1_ 

expn·~."t'd in m('t.allic eont<·nt (inrl. alloying eonstituents). 
6 Beginning Jan. 1963, net shipments of inoot derived by new method to include Imports 

not previously included. t Revisions for 1962 are in the Sept. 1963 SURVEY. 

EilBasic metal content. ,See similar note, bottom p. S-32. 
d'Consnmers' anrl. s~mndary smelters' stocks of lead In refinery shapes and in copper-

base scrap. § Effecttve Sept. 1962, includes surplus tin held by t.}~A (i.P., tin to hf' oiir'red 
for sale antl tin for which hids to purchase were rejected by GSA) 
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======================~==~==~==~~~~======~~==================~-=-==~=-~==--~---=-=---------
l91q 

~'~ Sept. \ Or-:. I ~ ov. i ]),., .. 
-------------'----~-

u~~~s d:~~~r;;:~: ~:.'::·a~!a~~;n 'r!~~-~~ m; \-:~~~1--, ~-----~-- -· -I I I ... -~· ---19,63 I 
edition of BUSINESS STATISTICS average Jan. Feh. :\far. : Apr. . :\fay .Tune July Aug. 

METALS AND ~1ANUFACTURES-Continued 
_N_O_N_F_E_• R_R_O_U_S_M_E_T_A_L_S_A_N_D_P_R_O_D-.--C-o_n __ .,,---.,-- I I 
Zinc-Continued 1 • i 

Slab zinc: I 
Prorluction (primary smelter), from domestic i 

and fore.lgn orcs ______________ thons. sh. tons .. , 
Secondar'' (rcdistillect) productlon _______ ilo ... -[ 

Exports. _____ .. __________________________ do ___ _ 

I 

73.3 I 
4. 9 

86.0 
3. 0 

Conwmpt.ion, fahricators' ________________ do.---~ 

Stocb, end of year or mo.: 
Producers', at smelter (AZilL>---------1°---- 1~t:b 

rrT~e~s~;.r~;· w-·e;;t;,ffi-(st.'r~o11is):::Tr;~~ii;::! . 1162 

HEATING EQUIPMENT, EXC. ELECTRIC I ' 
Hadiators and convectors, shipments: . . 1 I 

Cast iron ___________________ mil. S'J. ft. radmtwn __ . 1.0 1 

Nonferrous* _______ ------------------------- cto_-- -I- ______ 
1 on hurw'r~: i 1 Rhipnwnts ________________________________ thou~--1 39.8 1 

Stocks, end of yenr or rno __________________ _cl,)_ ___ •

1 

49.9 
StoYf's anct rangrs, domestic cooking: I 

Rhipnwnts, total (cxcl. l!quict-fuel types) ... do____ 11\6.7 I 
Gascl' -------------- ______________________ do ____ i lfi3 H i 

Rtovrs, domestic heating, shipments, total.- .do ____ ! 1.17. 0 I Gas _______________________________________ .<lo ____ , 94.1 · 
Warm-air fnrnaccR (forced-air and gravity air-flow), i 

slllpmcnte, totaL._ ______________________ tllous __ , lOB. 9 
GaR ________________________________________ do ____ l ~7.1 

Water heaters, ~as, shipments ________________ do ____ j 217.7 

MACHINERY AND APPARATUS 
Fam, hlo,wrs, nnil unit h~aters, qtrly. totals: 

Fnns and hlowrr~, ne\V ordenL ___________ mU. $ __ 
Unit-hP.ntrr group, new orders ______________ do ___ _ 

Foundry t'f]llipmrnt (new), nr:\v or<lrrs, net 
mo. avg. ,;h!pments, 19.57-59=100 .. 

1 

Furnacrs, industrial, new orders, net: 
Rlrctrlc proPPSsine-____ ----------- _______ mil. $ __ 
Fuel-fired (exc. for hot roll!ng steel) ________ do ___ _ 

Material hanill!ng equipment (Industrial): 
Orilers (new), !nrlex_ _______________ 1957-59=100 __ 

I 

fn<instrlal trucks (deetrlc), shipments: 
Hanil (motorized) ______________________ num her--
R I orr-type _________________________________ do ___ _ 

ln<lustrlal trucks and tractors (gasol!ne-powere<l), 
shipments.-------------------------- ___ num her __ 

M ach!ne tools: 
Metal cutting tools: 

Orders, new (net), totaJ. ________________ mll. $ •• 
Domestic. _____ - ______________________ .do ___ _ 

Shifo~~~~f~ -t~:~~:: :::::::::::::::::::::: :~g: ::: 
Estimated backlog ____ ------------- ... months __ 

Metal forming tools: 
Orders, new (net), totaL ________________ m!L $ .. 

Domestic. __ -------------------------- .do ..• _ 

Shifo~~~~f~-t~:~~:::::::::::::::::::::::::gg:::: 
Estimated backlog ____________________ months •. 

Other machinery and equip., qtrly. shipments: ! 
Construction machinery (selected types), i 

140.2 
1}6. 2 

111.4 

1.2 
2.8 

112. 6 

.500 
471 

2, 232 

44.80 
36.70 
47.85 
35.15 

4. 2 

14.60 
11. t\5 
12.40 
9.30 

4. 6 

total Q ________________________________ m!l. $ __ [ 1261.4 
'T'rnctors, trncklayinJ!, totaL _____________ <lo ____ l 1 64.2 
'T'ractor., wheel (eon. otf-hlghwayL ______ do ____ , 1 19.7 
Tractor shoYel loaners (intcvral units onlyl, 

wheel nnd trarklaying types _________ m_il. $__ 1 58.9 
Tractors, wheel (excl, garden anrl contrnrtors' 

1 130
_ 
1 off-highway types) ______________________ mil. $ __ 

Farm mnch!ncs and equipment (selecte<l tyi'csl, 
1197

_ 
7 exc\. tractors ____________________________ mll. $ .. 

7·i. 9 
4. ,) 

90.1 
2. 8 

5;), 1 
92. 3 

. 1200 

1.0 
9.2 

176. () 
173. I 

1'12. G 
102.2 

117. !< 
\i.";. 3 

200.3 

1 41. ,) 
l 15.7 

131.9 

1.1 
3. 4 

128.7 

!).17 
5Xl 

2. 4:1-1 

50 .. 10 
47. ;;u 
49.90 
41. !0 

5. 2 

18.10 
15. IJ•) 
15.30 
12.80 

·f. 7 

ELECTRICAl. EQUIPMENT I 
Batteries (auto. replacement), shipments ____ thous.. 2, 540 2, 653 
Household electrical appliances: 

Ranges (Incl. hullt-!ns), sales, totaL ..... do____ 137.1 
Refrigerators and home freezers, output 

1957-59=100__ 119. 2 127. 9 
Vacuum clraners, sales hilled _____________ thous__ 309.3 3.53. 9 

77.0 
3. R 

84.8 
.4 

157. 1 
72.0 

. 111\0 

1.0 
8. II 

40.8 
:\G. 3 

1.50. 0 
148.2 

101.8 
58.8 

94.1 
77.3 

1\!9. 2 

69.6 
3.fi 

81.3 
3. 3 

154. 7 
68.9 

. 1150 

.9 
7. () 

3Q. 5 
<ill. 4 

1"'.3 
1.19. I 

97 . .j 
47. 2 

f!l. 2 
iS. 4 I 

18\l. 4 

::::::::1::::::::! 
127.1\ I 

.81 

. 81 

13;~: 11. 53G 

J. 730 

46 20 
:l7. 40 
35. ~0 
29.75 

4. 2 

13.95 
12.20 
13.30 
11.50 

4. 8 

12-t." 

1.8 
3. 4 

88.5 

41<3 
GOO 

1, 765 

fi3. 3{1 I 

44.80 
43.05 
34.30 

4. 6 

19.20 
lG. 50 
14. 05 
10.05 

5. I 

: I 

:::::::f:::j 
--------~--------' 

i i 
--------1--------· 

--------1--------' 
I 

3, 762 I 2, G78 

124.6 

100. 1 
322.9 
293.3 

145.3 

122.5 
355.9 
;)00. 8 

77.0 
3. 9 

86.5 
3. 2 

lc•{. 2 
r.6. 4 

.11!\0 

1.1 
i. 1 

37. 1 
64.5 

177. I 
174.7 

73.1 
4.1 

93.4 
3.1 

ltO. 7 
fi5 .7 

. 1150 

.H 
li. 3 

39.2 
1>7 .8 

176.9 
174.6 

121) .4 ! 105.1) 
79.2 : .15. 7 

~~- 8 i 
1;), 2 I 

)98 .5 I 
I 

i 

91.1 
80.5 

223.1 

77.3 
4.5 

99.2 
2. 9 

126.-1 
04.3 

.1150 

.!i 
7. 7 

43.0 
GO. 7 

IRI. 3 
18,\. 0 

110.9 
():2. (i 

1114.8 
>i.l. 3 

218.0 

fJn. n 
4.4 

01.1 
4.4 

105.9 
fl9. 5 
.1150 

.9 
9.0 

48.7 
no. R 

177.:; 
173.9 

15S. 4 
IO:J. 4 

113. 1 
!11. 4 

231.2 

69.0 
4. 1 

85.4 
4.9 

80.0 
86.4 
.120~ 

.7 
9.1 

41.9 
65.1 

1.15.3 
152. 6 

180.8 
110. () 

llfi. 4 
94.6 

183. 5 

7:?. 6 
4.6 

92.5 
4.1 

64.6 
HR. 1 

. 12,10 

1.0 
11.1\ 

58.5 
63.8 

185. 0 
181.3 

254.2 
171.4 

140.2 
110.4 
18<1.(1 

12.5 
R. 4 

90.6 
2.0 

5.1. 4 
(!1).1 

. 12.10 

J..j 
1!. 4 

75. 7 
51.8 

HIS.() 
194. g 

:239.1 
Ho. 3 

1ii8. 8 
130. r. 
li'R 7 

78. 1 
!\.0 

99.3 
2. 4 

.\3. 9 
~8. 1 

. 12.10 

1.4 
13.9 

7:!. 4 
49.5 

:207.3 
~02. 5 

25R. 2 
170.4 

170.4 
1:l4. 5 
22>i. 1 

79. ;~ 
5. :l 

X~. 5 
1.9 

.10. 2 
r~7. 0 
. 12.\0 

'1.1 
9.8! 

r t:5. tJ 
'43. 9 

17:3. 7 
170. 7 

J>n.o 
132. 0 

1 r B2.4 
! '106.5 
1 176. ~ 

I 
40. II ! _______ _ 

13.3 '--------:--------
•13. 7 
11).7 

39.9 
14.6 

-----1--------

107. 3 : 148. 7 

-----~--------' 

8:-. \I 135.1 127 ... HlO. 4 

1.0 
5. 7 

122.3 184. 8 I 121.1 

1.0 
5 .. \ 

1.9 
3. 1 

1.0 
4.7 

1.5 
1. 4 

1.0 
1.6 

.7 
:2. 7 4 ~ I 4: ~ 

136: 81

1 

116. 9 145.9 
I 

150. 4 120.2 

529 
793 

579 
550 

5.18 
532 

119.3 

550 
5R9 

139.0 

579 
533 

136.6 

433 
511 

120.9 

5f·3 
490 

1>02 ,)23 
ljll 598 

2,137 2. 212 2, 569 2,307 2, 567 2, (\t)l 2, 941 1 2. 738 

n1. 5o I 62.20 M. so i 57 .to 57.90 49.20 56.55 nfi. so 
~M

1
1 ~M ~WI«~ a90 ~M ~~ ~~ 

50. 00 46. 55 53. 651 53.55 44. 55 41. 20 M. 75 54. 05 
41. fJ,) 39. :J5 45.85 46.50 38.65 33.30 42.85 42.95 

5. 0 I 5. 2 5. 2 I 5,2 .1. 5 5. 6 5. 4 5. 7 

12. 8~ I 16. 05 13.40 I 14.80 1.1. 55 19.85 22.35 32.35 
11.8;o 11.55 10.851' 13.15 13.90 18.15 17.60 2\!.95 

14.60 11.60 1.1.85 17.45 12.70 11.40 12.10 13.00 
4. 7 4. 7 4. 2 i 3.9 3. 8 4. 2 4. 6 5. 4 

59.10 
49.65 
52.15 
41. 75 

5. 6 

15. 9.5 
15.20 
14.05 
11.30 

5. 6 

17.35114.35 18.60 18.85 14.95 12.65 14.70 16. 3.1 

: ! I . ' ' ! . 

83.8 
4. 8 

8X. 5 
I.:l 

;)5. 1 
~2. :l 

. l2P4 

.s 
~. '2 

o·L 0 
-!5 . .j 

1():2. 2 
lGO. 2 

128. 3 
S9. G 

4:!. :{ 
1~. 2 

12\J. 6 

1.1! 
;1_() 

1o5 . .; 

.\90 
6:l0 

2. 830 

r 77. 40 
'64. 15 
'69. 00 
r 5f). 30 

f). 6 

r 2L 20 
T Hl.8tl 
'14.30 
'12. 50 

I";). 8 

2.17.4 ~--------~~--------~ 378.9 '--------1--------~ 303 7 I __ -~--------' 
G4.1~-------- -------- !)8.1 ll'.--------'ll _____ [ r ~0.:2 ;r227.91 22.}.5 2;2.}.:2 
14.7 --------1-------- ::H. !l 

1
_ -- - : '27.:.? 

62.2 ! _______ _!_ _______ ~ SG.:; --------1--------i 71.2 _\ _______ _ 

179.41--------1--------1 ]()6.1 I : '100.13! 2.)7.1 I 24ti.O 25:3.3 

241.2 1--------li ________ l 262.1 --------1--------i 195.4 \--------, 
i l , i I I 

1, 6fi5 I 1, 551 I 1, 83211, 903 2.190 2, 604 'I 3, 186 I 
164. 0 1139.8 ~~149. 1 

1

156. o 1~6 0 152. 1 I 160. (j :~:?: .. :~~~~_1_'_ ~~ ~22 . 
134. 1 130. (j 139.3 143. 1 133. sJ 93.1 I 149. o 127.81129. o 1 1:31. 2 
406. 0 I 310. 8 333.8 291. 2 297.1 Bi.1 423.0 116.4 38!. 6 • 349. 7 
363. 6 279.5 I 311.0 • 358. 6 281.2 379.7 I 403. 7 367.4 336. 9 ! 273. 5 

1 

112. 7 I 72 3 I 70 21 91 o 99.5 1 173.5 zoo. 3 1~1. 1 I 1so. 3j 153. 2 

'l,568.411,3c,9.S \1,3K4.ll'1.653.9 I 990.6 !1,252.9 32008.2 1872.7 •1,"
6
,?,9

1 
.. 481'~.679072 .. 00 

Washers, sales (<lorn. and exrort)O ________ do____ 305.5 1 329.1 

D~~~~rt<e~--a-~~--e_1~~:~:~l_' __ s_~1::'--~~~~~~~~=1t0h~~~~2_' 116.4 \ 133. e 129.2 115. 7 

Ractiosets, prodnctlon§ ______________________ <lo ____ 1,506.8 
11,523.5 1,220.f> 1,389.7 

Television sets (incl. combination), prod.§ ___ do____ 539.3 594.2 484.4 507. g 
Electron tubes and sem!r.onduetors, factory sales 

insulating materials, sales, Index ____ 1947-49~1io~:: 
Motors nnd generators: 

75.9 
154 

73.6 
148 

72.4 
147 

r.~. 5 
137 

New orderg, Index, qtrJy ___________________ do____ 1146 -------- ______________ __ 
New orders (gross): 

Polyphase induction motors, 1-200 hp __ m!J. $ .. 
D.C. motors and generators, 1-200 hp ___ .do .... 

12.4 
2. 2 

12.4 
2.6 

11.5 
2. 5 

11.1 
2. 4 

't9fi.4 548 6 507 . .5 , 3 665.01 384.3 i 565.2 '779.4 u30.l _ • 

i5.91 72.2 I 72.51 76.81 59.51' 77.4 82.5 81.5 71.71 7:3,0 
156 , 1491 154 153 1 127 142 1.54 160 , 144 101 

1~4~ 1~---~~~~-~---;~~~-~ ~::5: 11--·;;~;-l--·;;~~-,i 1:5; 1·--;;~~-~---;;j---;~·;· 
2 G , 2. 9 1 2. 5 [ 3.0 1. 9 1 3. 3 2. 9 2. 5 2. 1 l ~ ~' 

23:1."' 

2. -t 

79 .. \;) 
59. O.'i 
.10. ·t!i 
3\\Hl 

D. 8 

48. :.o 
-H.21l 
13. 7.'i 
1:.!. :20 

7. \l 

<· 
I 

43. 

131. o 

1

. ______ __ 

324.7 --------
302.5 _______ _. 

142.~ 1--------
1 

1,11:u 1--------
731. l ' [::::: 

1--------

I 
·+-------

'Revised. 1 Quarterly average. ' For month shown. s Data cowr 5 weeks; 
:.thor months, 4 weeks. 'Data cov<'f 6 weeks. \?Includes data not shown separately. 

,6Produccrs' stocks, elsewhere, end of Feb. 19M, 19,200 tons. 

ci'Includes <lara for built-in gas fired oven-broiler units; shipments of cookin~ tops, not 
ineludc<l in figures above, totaled 26,700 units in Dee. 1963. 

OData exclude sales of combination washer-drier machines; such sales lill"i. exports) 
totalc<l 1 ,oOO units in Jan. 196l. *New series. Shipments (from The Institute of Boiler and Radiator :\IanufactnrerR) 

teprcscnt the following approximate• percPntagcs of total indmtry 'hipmcnts: Conwctors 
1!0 to 95%; radiators and baseboards, 80 to 85%. 

§Radio production comprises table, portable battery, auto, and dock m0-10is; \;eginning 
Jnn. 1964, television sets include figures for color sets. 



:'IInr<-11 1\)64 

Unless otherwise stated, statistics through 1962 
and descriptive notes are shown in the 196.~ 
edition of BUSINESS STATISTICS 

COAL 

o\nthraeitc: 
Prorlnetlon ____ ------------------tbous. sh. tons __ Exports ____________________________________ rlo ___ _ 
PriPC's: 

Retail, stove, composite __________ $ per sh. ton __ 
Wbol••sale, chestnut, f.o.b. mlne _________ do ___ _ 

IJituminous: 

SURVEY OF CURRENT BUSINESS 

1963 1962 I 1963 I 
:!\fonthly 
average Jan. I Feb. \ Mar. \ Apr. I :\fay \ June I Jn!y 

1, 408 
156 

28.63 
13.050 

PETROLEUM, COAL, AND PRODUCTS 

I, fJ09 
279 

29.39 
13.195 

I 

I 
1,611 

70 
1, 3451 

184 

29. 14 29. 14 
13.930 13.\130 

I 

1, 595 
2fi6 

1, 4921 
195 

29. 14 29.14 
13.930 12. 180 

1 3'JJ 1 959 
. 2l2 '[ • 420 

28. 30 2R. fl2 28. 84 29.04 
12.180 12 .. 5G5 12.775 12.985 

1. 682 1, 783 
340 286 

Prodn<"tion _______ • ______________ thous. sh. tons __ 35,178 37,667 T36,(,)6 r34,0fl4 r:38,582 r37,Hi-i '40,Ill9 'os,sGzl,27,629 ',41,650 

Industrial consumption and retail deliYeries, 
total '< ______________________ thous. sh. tons __ 

Electric power utilltle.s ___________________ do ___ _ 
Mfg. and mining Industries, totaL _______ do ___ _ 

Coke plants (o>en and bccbll·e) ________ do ___ _ 

32,314 34, 106 
15,903 17. 420 
14,006 14, 668 
6, 188 6, 474 

39,886 
19,084 
].5,491 
6, !53 

35, 8f.2 34,872 '31, 287 
17,()24 17.073 15,:)'~8 
14,310 1.5, 49fi '14, 864 
5, 7fi3 fi, 719 T 6, 9J3 

Retail dcll\'erl~s to other consumers ______ do____ 2, 349 1, 962 4, 710 3, 928 2, 302 1. Oil 

Stocks, Industrial and retail dealers', end of 
month, total\!--- ____________ thous. sh. tons __ 

Electric power utllltles ___________________ do ___ _ 
Mfg. anti mining Industries, totaL _______ do ___ _ 

01·en-cokc plants ______________________ rio ___ _ 

Retail dealt•rs. ___________________________ do ___ _ 

67, 960 65, fJ93 li3, 804 
46,665 46.139 44.906 
20, 84.> 19, I oa IR, ;,os 

9, 044 7, 373 7. 339 

449 450 3\10 

.19, 4 73 56, 95\1 59, 7f,oj 
41.454 39,704 4I, .).')4 
17,077 Hl, 9~9 17,907 
7, 233 6, 59.1 6, 883 

342 306 

31, 8~5 
Vi, 717 
15, 239 

7,319 

830 

64,551 
45, 157 
19. 033 
7,648 

361 

31,401 '31,015 
16.191 17,053 
14.426 '13, 649 
6. 948 ' 6, 545 

32, 470 
17,649 
13,583 
fl,l12 

703 841 1. 153 

67,638 63, 318 
4ti. 799 44, 625 
20 381 18, 199 
s. 202 6. 386 

458 494 

67.002 
46.912 
1\1, 555 
6,a19 

535 

I. fi90 
407 

29.79 
13. 510 

I 
1. xoo i 1. 405 

o4.5

1 

319 

30. 00 30.54 
13. 510 '14.420 

1,608 
309 

30.95 
14.4~0 

'39, 710 '44, I% '38,228 '38,491 

31 .. 596 
10, 566 
13,405 
6,039 

33, 814 34. 388 40, 199 
17,5Q3 17.783 20.727 
14. rii2 14.015 16,329 
H,370 G. 241 G. 570 

1. 536 1, 511 1, 905 3,118 

09,:188 
49, 138 
19, 712 

7. 290 

538 

72, 708 '173. ' 383 
51, i22 52,383 
20,423 20.391 

7, 9U 8,054 

563 609 

/70,082 
49,314 

/21,270 
18,01-1 

499 

Exports ____________________________________ do____ 3, 201 3, 923 2, 223 2, .54S 2, i22 3, 561 4, 573 4, 110 3. 685 5, 32.1 .0, 2G6 .1. Oc[l ·1. 500 3, 536 
Prices: 

S-35 

1961 

Jan. I Feh. 

I 
i 
I 

'1. 527 ) 1, 311 
---- -i 
31.351 

•·14. 492 
! 
I 

40,000 134. 2") 

39. 771 1 
20,389 

lli, 4131 n, 791 ____ _ 

2. 9G8 I ____ _ 

r.r., 5491-
4fi. 42:! -
19, ti7~ I 
7, 1s~ 

1

_ 

~.55 ! 

Retail, composite ________________ $ per sh. ton__ 17.30 17. 46 17. 62 17. B3 17. G3 17. 52 17. 1-! 17. 04 li. 13 17. 13 17. 46 li. flO 17. 73 17. 83 li. 8\J 
Wholesale: 

Screenings, In dust. use, f.o.b. mlne _____ do ____ 1 4. 018 2 4. 748 2 4. 739 4. 752 4. 757 4. 72tl 4. 74G ·!. 7.13 4. 757 4. 752 4. 752 -1. 745 '4. 718 4. 748 • 4. 74S 
Domestic, large sizes, f.o.b. mlne _______ do ____ 1 7. 443 z 7. 014 21. 2Sl 7. 27\1 7. 184 6. 7.1·1 6. ;;:J3 6. 633 fl. 813 6. SSG 7. 061 7. 23I '7. 2.57 7. 257 • 7. 2k,1 

COKE 
.. roduction: 

lleehil·e __________________________ thous. sh. tons __ 
Oven (byproduct) _________________________ do ___ _ 
Petroleum coke§ ___________________________ cto ___ _ 

:tacks, enct of month: 
Oven-coke plants, totaL ___________________ do ___ _ 

At furnncc plants ________________________ do ___ _ 
At merchant plants ______________________ do ___ _ 

Petroleum coke. ______________ ---------- __ .do ___ _ 
~xports ______________________________________ do ___ _ 

PETROLEUM AND PRODUCTS 

crude petroleum: 
Oil wells completed _____________________ numher__ 
Price nt wells (Okla.-Kansas) __________ $ per bbL. 
Runs to stills ___________________________ mil. bbL. 
He finery operating ratio ___________ % of capacity __ 

dl oils, supply, demand, and stocks: 
New supply, totaL ____________________ mil, hbL 

Production: 
Crude petro lenm _______________________ do ___ _ 
Nntural-gas liquids, benzol, etc _________ do ___ _ 

Imports: 
Crurle petroleum _______________________ do ___ _ 
Refined products ________ --------- _____ do ___ _ 

Change in stocks, all oils (decrease,-) ____ do ___ _ 

Demand, total _____________________________ do ___ _ 
Exports: Cru< 1 e petroleum _______________________ do ___ _ 

Refined products ______________________ do ___ _ 
Domestic demand, total'< ________________ do ___ _ 

Gasoline _______________________________ do ___ _ 
Kerosene. ______________________________ do ___ _ 

Distillate fuel oil_ ______________________ do ___ _ 
Residual fuel oiL ______________________ do ___ _ 
Jet fuel __ ---------------------------- ____ do ___ _ 
Lubricants. ____________________________ do. __ _ 
Asphalt. ________ ---- ___________________ do ___ _ 
Liquefied gases _________ , _______________ do ___ _ 

Stocks, end of month, totaL _______________ _cto ___ _ 
Crude petroleum _________________________ do .. __ 
N fltural-gas liquids _______ -------------- .do ___ _ 
Refined prod uets ________________________ .do ___ _ 

~fined petroleum products: 
Gasoline (incl. aviation): 

Production _______________________________ do ___ _ 
Exports. _________________________________ do ___ _ 
Stocks, end of month ____________________ do ___ _ 

Prices (excl. twiation): 

68 
4, 258 
1,312 

3,899 
2, 796 
1,103 
1.053 

331 

1, 781 
2. 97 

255.8 
84 

317.4 

223.0 
31.1 

34.3 
29.1 
1.0 

316.4 

.1 
5.0 

311.:l 
132. 1 
13.7 

61.0 
45.5 
9.4 

3. 6 
9. 5 

21.3 

78 64 
4, 441 4, 246 
1, 344 1. 315 

3, 001 3, 7il 
2. 301 2, 832 

700 9~19 
1,200 l,l!Jl 

38 15 

1, 691 31,809 
2. 93 2. V7 

264.2 269.4 
87 87 

327.6 

229.4 
33.4 

34.4 
30.4 

.1 

3:?7. 5 

.1 
(). 2 

3~1. 2 
5131i. 2 
514.4 

5 ti2. 3 
5 45.1 

u. 7 

3. 6 
9.8 

519.5 

344,1 

22fi. 4 
33.5 

41. 0 
'13. 1 

-41.'1 

3~.5. 4 

. 2 
4. 1 

381. 1 
'124. 4 

5 22.6 

5]03. 2 
,) fi5. 0 

\l.S 

3. 8 
3. 4 

5 28.4 

820.6 '831.1 '792. 9 
249.2 
24.0 

5 519. 8 

248.1 240.9 
35.2 33.8 

537, 3 5 5.50. 4 

131. 9 5 135. 7 ' 135. 4 
. 5 .fi .3 

188.6 '192.8 '201.0 

Wholesale, ref. (Okla., group 3) _____ $ per gaL .113 
Hetail (regular grade, excl, taxes), fi5 cities 

.109 

. 201 

. 105 

.202 (1st of following mo.) _____________ $ rer gaL , 204 

r Revised. P Preliminary. 

G6 
3, H5.1 
1, 2311 

3, 49fi 
2, fi22 

874 
1, 20·1 

21 

1. 593 
2. 93 

251.4 
90 

311. 0 

212.4 
32.1 

30.9 
35.5 

-33.1 

344.4 

.1 
8.2 

33~. 2 
115.3 
1\1.0 

88.1 
57. i 
8. 4 

3.1 
2. 8 

23.5 

7:"i9. 5 
240.4 
20.9 

498.3 

123. 7 

·' 209.4 

. 093 

'193 

1 Monthly average based on Apr,-Dec, data. 
z Data bcgimting Jan, 1963 not entirely comparable with those for earlier periods. 

(it) 

4, G28 
1, :Ja7 

3 'l''2 
2:474 

848 
1, 201 

31 

1,1111 
2. 93 

26U. 0 
87 

334.6 

234.3 
34.4 

36.1 
29.8 
11..5 

323. I 

.1 
5. 5 

3I7. 5 
128.3 
14.2 

71. \) 
49.3 

7. 7 

3.4 
4.4 

18.2 

771.0 
241.0 
23.9 

500.0 

132.7 
. 5 

214.7 

. 110 

.198 

86 
4, 741 
1, 296 

3,186 
2.:1.14 

831 
1,181 

60 

!, 721 
2. 93 

249.7 
83 

325.3 

228.3 
32.0 

32. 6 
32.5 
24.5 

300.8 

.2 
6.6 

294.1 
138.2 
10.1 

48.9 
43.4 
9. 5 

3.8 
5.9 

15.4 

795. 5 
251.4 
27.2 

517. 0 

126. g 
.6 

204.8 

, 115 

.20<! 

100 
4,9M 
1, 301 

2, 792 
2, {)[J/ 

?:l5 
1, 138 

61 

1. 737 
2. 93 

263. g 
85 

~29. 1 

234.5 
33.1 

34.5 
27.1 
18. J I 

311.0 

.2 
6. 2 

304.7 
143.3 
10.2 

48.2 
37.0 
10.9 

4.1 
14.4 
15. 1 

Rl3. 6 
255.7 
31.6 

.526. 4 

133. 4 
.2 

195.7 

.120 

.192 

95 
4, 735 
1,320 

2, 631 
l, 9fi7 

tlG4 
1, 129 

63 

l, 542 
2. 93 

263.6 
88 

312.9 

:?:!6. 9 
31.9 

31.9 
22.3 
19.7 

293.2 

.1 
5.4 

287.6 
140.7 

9. 8 

39.7 
35.0 

8. 7 

3. 8 

13.81 14.8 

833.4 
250.0 
35.4 

5'!7. 9 

I36. 8 
. 7 

192.6 

.125 

.208 

81 
4, 467 
1. 407 

2, 618 
1, 952 

660 
1. 157 

44 

1. 860 
2. 93 

272.7 
88 

333.7 

23.1. 1 
33.3 

38.2 
27.0 
19.3 

314.4 

.2 
.5. 9 

3og.3 
100.1) 
10.9 

40.3 
30.2 
10.8 

3. 7 
16.5 
17.0 

852.7 
250.0 
38.8 

563.9 

141. 5 
.5 

184.7 

.115 

. 208 

j(i 

4, 201 
1, 385 

2, 730 
2, 089 

641 
1, !52 

39 

!, 809 
2. 93 

273.5 
88 

333. 1 

236.8 
34.0 

3tl. 7 
25.5 
12.3 

320.8 

.2 
6. 4 I 

314.3 
151.1 
12.4 

43.0 
3G.l 
ll. 8 

4. 0 
16.2 
17. 2 

864.9 
249. 1 
41.4 

574. 5 

144.0 
.5 

178.3 

.108 

. 208 

75 
4. !58 
1, 350 

2, 801 
2,185 

fllt) 
1, 171 

33 

1, 725 
2. 93 

260.2 
87 

316.8 

225.2 
32.8 

34.9 I 
23.9 
11.0 

305.8 

. 1 
7.0 

298.7 I 

134.0 
13.3 

50.5 
35.6 
10.2 

3.4 ! 
14.6 I 
16.1 

875.9 
248.3 
43.1 

584.6 

135.7 
, 7 

181.3 

.115 

. 200 

it) 
·1,39I 
!, 367 

2,888 
2,304 

584 
1,195 

23 

1, 633 
2. 92 

266. g 
86 

76 
4. 291) 
1, 355 

2,899 
2:379 

520 
'1. 381 

41 

1. 480 
~- 92 

261.0 
~~ 

i 
331. 8 322. 5 

233.6 226. 3 
34. 1 34. 3 

31. 4 34. 2 
32. 7 27.6 
11. i 2. H 

320.1 

. 2 
6. () 

3I3. 8 
142.0 
12.5 

49.5 
41.8 
10.9 

.J.:ll 14.2 
17.6 

887.6 
2·J,o. 5 
43.8 

508.3 

138.2 
.8 

178.3 

.110 

. 197 

319.6 

.1 
6. 5 

3I:l. 0 
I:i2. () 
15. 4 

61.5 
43.8 

9. 1 

:l. 3 
6. 9 

20.9 

P90. 5 
244.4 
42. 1 

604.0 

135.6 
. 7 

181.3 

.090 

. 201 

79 
4.!i20 
1, 457 

'2.881 
r 2,394 

486 
1, 297 

19 

1. 7!18 
2. 02 

2(\\1.3 
S7 

336.7 

232.8 
35.6 

30.3 
3H. 0 

-M.9 

391.6 

. 2 
f.. 3 

~JS5.1 
134.7 
~1. 9 

1112.2 
till. 4 
~- 8 

8·1 
4, ti.S\1 

2, k2:{ 
2, 37~ 

4!il 

1' 2. 92 

) _______ _ 

--------
-------

~. 9 -· ------\ zU -------~-

835.6 
237.4 
33.7 

564.5 

144.1 
.9 

190. g 

'105 

. 204 

[--
:::::::! _______ _ 
::::::::1:::::::: 

________ , 
--------;-------· 
-------- i-------· 

•.105j:::_:::~ 
,Jo)(j ~-------· 

' Deginning Jan, 1963, data exclude eondensat<l wells formerly Included. 
4 T,ess than ,oO,OOO bbls, 'See. note 1 for p. S-30. 
<;>Includes data not s'wwn separately. 
§Includes nonmarketable catalyst coke, 



s-36 SURVEY OF CURRENT BUSINESS 

1962 1963 Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1

1962 I 1963 I 
196.1 Monthly 

averagp Jan. I Feb. I Mar. I Apr. I J\Iay I June I July I Aug. I Sept. I Ort. I No\·. 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETHOLEUM AND PRODUCTS-Continued ! 
Hrfinerl petroleum products-Continued 

Aviation rra~oline: 
Production .. __________ ---- _________ .. mil. bbL. 
Exports __________________________________ do ... . 
Stocks, end of month _____________________ do ... . 

K('ro~<'ne: Produrtlon _______________________________ do ... . 
StockR end ofmonth _____________________ do .. .. 
Price, ~holesale, bulk lots (N.Y. Harbor) 

Distillate fuel oll: 
$per gaL 

Productlon ___________________________ mfl. bbl .. 

r~~~~~~~~~:~~~i~:-~~~~~~~~~~~~~~~~~~~~~g:::: 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

Residual fuel oil: 
$per gaL 

Proctuctlon .... _______________________ mil. bbL. 

~'t£~~~;;~~~~:~~~i~:-~~~:::::::::::::::J~:::: 
Price, wholesale (Okla., No. 6) ....... $perbbL 

Jet fuel (military grade only): 
Production ___________________ . __ ..... mil. bbL. 
Stocks. end of mont.h _____________________ do .... 

Lu brlcant" 
Production. _____ ............ __ ........ -- .do ... . 

~i~~~~s.;;,·c~;;r.n,;;,iii_-_:::::::::::::::::::~~:::: 
Price, wholesale, bright stock (midcontinent, 

f.o.b., Tulsa) _____ .------------- ____ $ per gaL. 
Asphalt.: 

Proctuctlon __________________________ .mil. bbL. 
Stocks, end of month ..................... do ... . 

Liquefied petrolt•um gases: 
Proctuctlon .. _ .. _. _ ... ____ . ____ ---- ____ ... do ... . 
Transfers from gr~sol!ne plants ____________ do ... . 
Stocks (at plants, terminals, unctergrounct, and 

at refineries), end of mo ___________ mll. bbL. 

Asphalt and tar products, shipments: 
Asnhalt roofing, totaJ. ____________ thous. squares .. 

Roll roofing anrl cap sheet ________________ ,lo .... 
Shingles, all types ________________________ <io ___ _ 

~~~-iu~~:~,~i~~,tl~~-~--~~~:::::::::::::::::::::::~~:::: 
Saturate<l felts ___________________ thous. sh. tons .. 

10.2 10.4 9.6 
.4 .4 .2 

10. 5 10.7 12. 1 

13. 1 I 13.8 I 15. 7 
30. 6 I 31. 7 I 26. 1 

. 104 . 102 . 106 

60. 0 I 63. 8 I 70. 8 
1. 0 . 8 1. 1 

. 7 1. 2 1.1 
133. 4 I 135. 8 I Ill. 7 

.092 

24. ~ 
22.0 
1.1 

46.6 
1. 58 

K6 
8. 7 

5.1 
1.5 

12.8 

. 261 

9. J 
16.3 

B. 4 
14.9 

33.6 

5, 365 
1,913 
3,451 

67 
77 
82 

.092 

I 23.1 
22.9 

1.3 
I 48.6 

1. 57 

8.3 
9.4 

5.3 
1.5 

13.7 

. 270 

9.3 
16.7 

I 4. 7 
14.9 

130.2 

5, 261 
1, 968 
3. 293 

66 

711 80 

. OP6 

I 28.2 
34 .. 1 

.8 
I 46.9 

1. 55 

7. 7 
9.8 

5.1 
1.1 

13.3 

. 270 

5. 0 
16.3 

14.6 
22.7 

119.6 

4,165 
1, !)34 
2. 631 

67 
42 
1>5 

9.1 
. 5 

11.7 

15.1 
22.4 

. 106 

66.6 
.8 

3. 0 
87.8 

.096 

25.3 
30.3 

1.5 
43.6 
1. 65 

7.1 
9. 0 

4. 8 
1.3 

13.8 

.270 

4. 6 
18.2 

4. 4 
18. 5 

15.8 

1, 957 
805 

1,152 

28 
30 

441 

10. 7 
. 4 

12.3 

14. 5 
23.2 

.106 

68.4 
. 6 

1.1 
83.9 

. 096 

25.4 
24.0 
1.1 

42.9 
1. 65 

8. 4 
9.8 

5.1 
1.4 

14.1 

. 270 

6. 5 
20.7 

4. 9 
14.0 

18.7 

3, 242 
1, 356 
1, 886 

42 
48 
63 

10.5 
.3 

12.2 

13.6 
27.3 

• 10f> 

57.3 
.6 

1.2 
91.7 

.096 

21.5 
24.8 

1. 3 
44.7 
1. 55 

8. 2 
9. 3 

5. 2 
1.9 

13. 7 

. 270 

8.6 
23.8 

4.8 
11. 1 

22. 5 

"· 580 2.03.o 
3, 545 

66 
87 
86 

11.2 
.1 

12.0 

11.9 
29.6 

.101 

60.2 
. 6 

1.2 
103.2 

. 091 

21.0 
19. 1 
1.3 

46.6 
1. [i,l') 

8. 6 
9. 6 

5. 5 
1.8 

13.2 

. 270 

11. 1 
20.9 

5.0 
11.1 

27.21 

6. 491 •

1 

2, 290 
4, 202 

60 I 84 
91 

10.9 
. 5 

11.6 

11.7 
32.3 

.101 

60.1 
. 7 

1.0 
123.4 

. 091 

21.8 
15.3 
1.0 

48.1 
1. 55 

9. 0 
10.2 

5. 3 
1.3 

13.4 

. 270 

12. 1 
19.8 

4. 9 
10.6 

31.9 

6, 268 
2,140 
4,128 

56 
81 
86 

11.0 
.3 

10.4 

12.9 
35.2 

.101 

62.4 
. 7 

1.0 
145.2 

.091 

21.7 
18.1 

1.1 
50.9 
1. 55 

9.1 
10.2 

5. fi 
1.8 

13.4 

.270 

12.9 
16.8 

.5. 0 
12.7 

35.5 

7. 761 
2. 769 
4, 992 I 

771 93 
108 

PUI,P, PAPER, AND PAPER PRODUCTS 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Rereipts _______________ thous. cords (128 cu. ft.) .. 
Consum ptlon .... ______ . ___ . _____ .... _ .. ___ cto ___ _ 
Rtocks, enct of month _____________________ .. do .... 

·w.-n~te paper: 
Consnmptlon ____________________ thous. sh. tons .. 
Storks, end ofmonth ....................... do ... . 

WOOD PULP 
Produf'tton: 

Total, all gra<les _________________ tbous. sh. tons __ 
Tlissolvlng anct special alpha _____________ do ___ _ 
Rnlfate. _.------------------ ______________ do ___ _ 
Sulfite ... ________________________________ cto ___ _ 

Groun(t wood ________________ ----- ________ do ___ _ 
Tlefihrate<l or explodect ___________________ cto .... 
Sodn, semtchem., s('reenlne:s, etc _________ do ___ _ 

~tod::s, end of month: 
Total, all nlills _____________________________ do .... 

Pulp mill.s _______________________________ do ___ _ 
Paper a"'l hoar<l m!Jis ____________________ do .... 
~on paper mills __________________________ do ___ _ 

l:\ports, all ~r~Hles, totaL ____________________ dQ ___ _ 
lH"soh·ing- :HHl specinl alpha _________________ flo ___ _ 
All other .. ------- ____ ... _________________ .. do ••.. 

imports, all ~radcs, tot:t}_ ____________________ do ___ _ 
I Hssnldng and SJ'C('h:l alpha ________________ dQ ___ _ 
A!l other __________________________________ .do. __ . 

PAPER AND PAPER PRODUCTS 

lnprr and hoard: 

3. 668 
3, 673 
5, 225 

756 
498 

2, 32(i 
106 

1, 358 
214 

283 
104 
261 

R78 
297 
5 09 

72 

99 
40 
59 

232 
23 

210 

Production (Bu. of the Census): 
All. grades, •'-t.,J, seas. adj .... thous. sh. tons .. ~--------. 
All grades, 'n!,l, unadjusted ............. do.... 3,1371 

Ptl! lCf ______ ----------- ______ --------- __ do____ 1, 3~:2 
P;werboard ________ .. ____________________ dQ____ l. 45S ~-

Wct-m:~c!Jine ho:Jrd ____________________ do .... 
1 

14 
Construc•tion pnper rmd boarrl __________ do____ 284 J 

3.81fi 
3, 847 
5.124 

728 
500 

2, 453 
114 

1. 45R 
~~4 

2R\l 
2 117 
:! :251 

3 713 
:2G3 

3 37:2 
7~ 

118 
44 
75 

201 
22 

210 

3. 254 
1.437 
1. 509 

11 
297 

3, 737 
:J, 7()4 
fi,3tl6 

719 
478 

2, 438 
121 

1, 43fo 
224 

28() 
2 114 
2 258 

3 691 
2}.!!) 

3333 
73 

ifl 
21 
.14 

200 
21 

179 

3, 197 
3, 1~1 
1.419 
I. 484 

11 
267 

3.649 
3. 601 
5, 470 

691 
461 

2, 27\~ 
11.1 

1, :~53 
213 

273 
114 
213 

682 
2Ct_i 
341 

713 

131\ 
()0 

76 

2~fi 
21 

205 

a. 243 
3.104 
1. 378 
1, 465 

11 
249 

3. 919 
3, 922 
5, 407 

745 
510 

2, 539 
114 

1. 51\J 
232 

296 
123 
256 

721 
271 
376 

74 

116 
46 
71 

236 
22 

214 

3. LJ 
3.31,' 
1. 4fii 
1, 560 

12 
279 

3, 517 
:l, 812 
5, 137 

739 
526 

2, 421 
103 

1. 437 
229 

289 
113 
249 

729 
2R2 
369 

77 

97 
34 
62 

226 
28 

198 

3.1tl3 
3.£.-i;) 
1, 4.)5 

1. 
4fi I 
297 I 

3, 772 
4.006 
4. 897 

77fS 
010 

2, 57)) 
116 

1 .. 135 
2:l3 

30fl 
117 
270 

710 
214 
3.18 
iS 

148 
56 
92 

2:22 
22 

200 

3, 29:) 
3. 419 
1, 504 
1, 578 

13 
325 

3, 574 
3, 860 
4,652 

742 
509 

2, 397 
122 

1.424 
210 

276 
113 
251 

721 
279 
364 

79 

108 
37 
71 

256 
24 

231 

3 1'-~ 
a: zia 
1,408 
1. 544 

13 
309 I 

3,656 
3. 555 
4. 819 

663 
529 

2, 308 
108 

1, 361 
209 

274 
Ill 
245 

721 
256 
380 
85 

120 
39 
80 

229 
L1 

208 

3. 32b 
3. 014 
1. 312 
1, 3&7 

91 
30ti I 

11.2 
.3 

9. 5 

12.5 
36.2 

.101 

63.3 
. 6 

1.1 
165.2 

.091 

21.8 
16.9 
1.4 

52.5 
1. 55 

8 9 
9. 6 

5. 4 
I. 5 

13.4 

. 270 

13.2 
14.5 

4. 9 
12. s 

38.5 

6, 964 
2. 6\1 
4, 354 

77 
100 
93 

4, 370 
4, 150 
5. 180 

762 
515 

2. 5if) 
121 

1, 549 
229 

295 
120 
262 

721 
252 
378 

90 

130 
48 
82 

242 
21 

~21 

3,306 
3. 456 
1. 508 
1, 60.1 

11 
333 

9. 5 
.5 

9. 6 

12.2 
36.0 

.096 

63.2 
. 7 

1.4 
177. 2 

.086 

21.5 
15.7 
1.7 

52.0 
1. 55 

R. 5 
9. 3 

5. 4 
1.6 

13.8 

. 270 

12.4 
12.8 

4. 4 
12. 1 

41.2 

6,386 
2. 447 
3, 938 

80 
93 
80 

3, 945 
3, 754 
5,118 

737 
494 

2.390 
106 

1, 416 
211 

i~~ i 
253 ' 

706 
243 
381 

82 

12R 

551 
73 

220 
Hi 

20~ 

3. 227 
3, 200 
1. 387 
1. 496 

11 
306 

10.0 
.5 

9.3 

14.9 
39.1 

. 096 

63.9 
.9 

1.1 
191.4 

. 086 

21.0 
23.2 
1.0 

54.4 
1. 55 

7. 8 
8.6 

5. 4 
1.5 

13.4 

. 270 

11.3 
10.4 

4. 2 
13.5 

41.8 

7,138 
2, 790 
4. 348 

104 
102 
97 

4. 335 
4,102 
5, 353 

797 
506 

2, 631 
124 

1. 55.1 
242 

310 
125 
274 

707 
246 
384 

77 

116 
41 
76 

258 
23 

235 

3,300 
3,514 
1.540 
l.tl20 PI 343 

9. 8 
. 5 

8. 8 

14.8 
39.1 

.099 

62.9 
1.0 
1.3 

192. 6 

.089 

22.5 
20.7 

1. 8 
52.2 
1. 55 

8. 3 
8. 9 

5. 3 
1.4 

14.0 

. 270 

8. 2 
11.9 

4. 2 
16. 5 

39.4 I 

u~g I 
:!, 66:31 

86 

:?'1 I , I 

3,821 
3, 975 
5. 116 

710 
·16.1 

2, 593 
120 

1. 551 
230 

308 
124 
261 

731 
264 
394 

73 

lOG 
38 
67 

225 
19 

206 

3, :;;g 
3. ~li 
1. 481 
1, 529 

11 
293 

10.8 
.6 

9.4 

16.2 
34.1 

. 104 

65.8 
.8 
.4 

156.7 

.094 

25.0 
31.6 

1.3 
47.5 
l.M 

7. 8 
8. 5 

5.0 
1.8 

14.3 

. :!70 

6. 2 
14.4 

5.0 
23.3 

30.3 

:!, 773 
1.091 
1, 682 

49 
37 
55 

3, 495 
3. 626 
4. 976 

280 
106 
2L~ 

717 
23;) 
408 

';'f) 

:March Hl6 

p 104 

p 094 

p 1. 80 

p 270 

------.1.--.. 
I 

3. 028 :------
1.172 ------
1.8561. 

43 1------
~! I --

-I 
I 

-----1-­
·::::1:· 
-----1 

--------~-::::::::1 

::::::::! .. 

142 ..... 
l9 
93 

236 
22 

214 
____ :~~-~=~===· 
--------1-----· 

! 

l 
~- :i27 _______ _!_ __ __ 
il.\110 ~-------+---· 
i: ~~ ==~=====~-~=~= 

10 --------1--. -
25:3 --------~--- --

r H(•visrrl. v Preliminary. I Beg-inning .Tan. Hl63, data for the indicated items cxeludc 
eertnin oils which have been rp('}assifir<l as petroclwmieal feedstocks. 2 Effective Jan. 19()3, "serrPnings, etc.n included with "defibrated or exploded." 

3 Effective .Jan. 1963. excludes stocks of "own pulp'' at paper and board mills. 



Ian·h 1DG4 SURVEY OF CURRENT BUSINESS 

nless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1

1962 1 1963 
1962 
1963 \!onthly 

average 

1963 

Jan. I Feb. I :\-far. I Apr. I May I June I July I Aug. I Sept, I Oct. I Nov. I Dec. 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCT8-Con. 

a per and board-con. 
New orders (American Paper and Pulp Assoc.): 

All grades, paper and board ____ thous. sh. tons__ 3,131 
Wholesale price indexes: 

Printing pare"--------------------1957-59=100__ 101.4 
Book pap<'T, A grade _____________________ do____ 107.6 
Papcrhoard ______________________________ do____ 93. I 
Building paper and hoard ________________ dO---- 97.2 

elected types of paper (APPA): t 
Fine paper: 

Orders, new ____________________ thom. sh. tons__ 16f> 
Orders, unfilled, end of month ___________ do____ 88 

Production __ ----------------------------do____ 170 
Rhipments_ ---------------------- ________ do____ 168 

l'rinttnrr paper: 
Orders, new ------------------------------d0 ---- i~5 
Orders, unfilled, end of month ___________ do ___ _ 

Production ______________________ -------- _do.___ 409 
Shipments_-------------------- ___ ---- ___ do____ 409 

Coarse paper: 
Orders, new_--------------------------- .do____ 346 
Orders, unfilled, end of month ___________ do____ 154 

Production _______________________________ do____ 350 
Shipments _______________________________ do____ 343 

Newsprint: 
Canada: 

Production _____ ---------------------- ____ do____ f:58 
Rhipments from mills ____________________ do____ .%7 
Stocks at mills, end of month ____________ do____ 249 

Fnlted States: 
Production _________ --------------- _______ do____ 179 
Rhlpments from mills ____________________ do____ 1~g 

Stocks at mills, end ofmonth _____________ do ___ _ 

Conmmption hy puhlishersci" ____________ do____ 465 
Stocks at and in transit to publishers. end of 

monthci" _____________________ thous. sh. tons__ .)86 

Imports _____ ----------------------- ______ do____ 45C. 
Price, rolls, contract, f.o.b. mill, frei~ht allowed 

or delivered. __________________ $per sh. ton __ 134. 40 

101.4 
107.4 
94.7 
96.3 

173 
99 

176 
174 

453 
394 

445 
445 

355 
164 

353 
3.10 

.153 
552 
2fi8 

18fi 
184 
37 

465 

588 

451 

134.40 

PapPrhoard (National Paperboard Assoc.): 
Orders, new _____________________ thous. sh. tons __ 1, 488 1, .)48 
Orders, unfilled, end of month. ____________ do ___ _ 
Production, totaL------------- -------------do. __ _ 

Percent of activity __ --------------------------­
Paper products: 

4!\8 .)23 
1,48fi 1,539 

92 94 

Shlpplni( containers, corrugated and solid fiber, 
shipments _______________ miL sq. ft. surf. area__ 10,181 110, f>49 

FoldiPg paper boxes, shipments, index of physical 
124

_
1 

IZfl.
1 volume _____ ----- -----------------1 947-49= 100 .. 

I 

3,255 

101.4 
107.4 
!14.1 
!15.6 

177 
93 

171 
Hi9 

444 
344 

42S 
428 

357 
1.58 

347 
342 

518 
433 
264 

HIO 
183 
32 

376 

606 

359 

134.40 

1, 4.1() 
45[1 

l. 410 
!15 

3,118 

101.4 
107.4 
94. I 
95.5 

17! 
106 

106 
172 

432 
384 

420 
420 

~50 
172 

3!'i2 
344 

444 . 
420 
287 

174 
168 
37 

3.56 

604 

371 

3,362 

101.4 
107.4 
94.1 
94.1 

182 
104 

180 
186 

480 
409 

449 
449 

367 
165 

368 
365 

SJ3 
458 
342 

193 
187 
43 

435 

583 

347 

134.40 134. 40 

I, 417 
464 

1. 413 
95 

1, 596 
485 

1. 572 
97 

10, 1G9 I 9, 407 10,645 

, ns. 1 1 , nz. 5 
1 

, 12c.. o 

3, 351 

101.4 
107.4 

94. 1 
95.5 

174 
98 

181 
171 

476 
4'22 

454 
454 

337 
153 

354 
346 

.)50 
554 
338 

1R4 I 
Hl3 
34 

490 

570 

470 

134.40 

1, 547 
483 

1, 5~z~ 

10,374 

r 123. 7 

3, 370 

101.4 
107.4 
94.1 
96.2 

3, 272 

101.4 
107.4 

!14. J 
97.5 

3, 176 3, 433 3, 307 ' 3, 534 3.182 

101. 4 
107.4 
96.6 
95.9 

177 
94 

188 
179 

459 
402 

466 
466 

376 
148 

373 
371 

599 
634 
304 

204 
201 
37 

516 

585 

494 

170 
92 

178 
175 

454 
424 

445 
445 

334 
151 

328 
327 

539 
56S 
278 

lSI 
177 
40 

483 

561 

101.4 
107.4 
94.1 
97.5 

164 
103 

159 
160 

432 
396 

412 
412 

323 
153 

311 
311 

5.51 
575 
255 

173 
183 
31 

421 

615 

495 

101.4 
107.4 

94. 1 
97.5 

179 
102 

185 
187 

457 
395 

471 
471 

369 
167 

372 
363 

586 
576 
265 

191 
178 

44 

H3 

632 

456 

101.4 
107.4 
94.1 
97.6 

171 
103 

177 
170 

472 
410 

439 
439 

366 
182 

340 
356 

55! 
580 
235 

104 
172 
36 

490 

606 

45.0 

101.4 
107.4 
96.6 
96.9 

'192 
108 

190 
190 

'484 
'394 

'478 
'478 

'383 
'185 

'373 
• 36G 

630 
fi3R 
227 

194 
l\l3 
37 

52~ 

588 

522 

101. 4 
107.4 
96.5 
96.0 

'170 152 
'99 87 

'178 lfl4 
•176 148 

439 409 
375 371 

'453 420 
'453 420 

'358 336 
'177 157 

'371 347 
'364 348 

Gl3 535 
fill 578 
229 186 

190 180 
189 184 
38 34 

524 522 

ii59 54!i 

4fi3 536 

134. 40 

448 

134.40 134.40 134.40 134.40 134.40 134. 40 134. 40 

1, 607 
471 

1, fi40 
94 

1. S24 
472 

1. 527 
95 

I 

1, 506 
601 

I, 396 
84 

1, 725 
574 

1, 707 
98 

11, 219 10. 401 I 10. ws

1

11. 804 

'131. 2 i ' 1~3. 91 ' 120. 3 135. 5 

1, ,)23 
lill 

1. 477 
92 

10, 797 

'129. 6 

1. 723 1. !i29 
ti!li M.5 

1.72411,612 
99 97 

12,457 1 10,598 

• 141. 7 1 . 1!9. 8 

1 4')•) 
. 494 

1, 450 
86 

9, 803 

'130. 8 

RUBBER AND RUBBER PRODUCTS 

Natural whhcr: 
RUBBER I 

C'onsumption _____________________ thous. lg. tons __ 
Stork~, end of month _______________________ do ___ _ 
Imports, !nrl. latex and guayule ____________ do ___ _ 
Priro, wholesale, smoked sheets (N.Y.) ___ $ per lb __ 

8vntlidic rulJhcr: 
~Production _________ ·-~------~----thous. lg. tons __ 
C'ons11 Illption _____________ ------------ _____ do ___ _ 
Storks, end of month _______________________ do ___ _ 
Export:;;: ____________________________________ do ___ _ 

nPelaimed rubber: Production _________________________________ do ___ _ 
Con.snmption ______________________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

TIRES AND TUBES 

Pneumatic casings: 

38.56 37.50 
f\8. 47 72. 64 
3.5. 13 31. GO 
P, 285 P. 263 

131. 20 134. 03 
11)4. 66 109. os 
257.1f> 281.03 

25.31 23. 60 

23.38 23.43 
21.95 21.82 
29. 77 30.42 

Production ____ --------------------------- thous__ 11, l.J(i 11, 594 

Shipments, totaL __________________________ do____ 11,055 
Orig-inal cquipment_ _____________________ do____ 3, 495 
He. placement equlpment_ ________________ do____ 7, 430 
Export_ __________________________________ do____ 130 

11,551 
3, 919 
7. 503 

129 

40.98 
69.29 
30.67 

. 290 

13>1. 55 
114. 9fi 
281.20 

7. 72 

25.40 
23.53 
29.67 

12,430 

11,225 
4.113 
7,0\9 

93 

37. 58 
80.58 
48.75 
. 284 

128.47 
103. 5:J 
274. 32 
29.93 

22.50 
22.01 
28.52 

40.71 40.66 
82. \12 79. 39 
33.88 36.24 

. 271 . 270 

140. 66 139. 33 
112. !l4 114. 96 
273. 34 272. IS 
28.36 27.38 

26. 88 25.68 
23.30 23.86 
29.67 29.68 

11, 709 12, 541 

9, 235 11, 136 

12,5.'8 

13,843 
4, 244 
9, 457 

3, 600 4, 060 
5, 509 6, 942 

126 134 142 

39.29 
79.2-1 
34.14 

. 270 

140.06 
115.Hi 
271.31i 
26.92 

25.02 
23.42 
29.82 

12,134 

12,503 
4, 2G1 
8, 1!0 

132 

35.771 
77.76 
25.57 

.270 

132.99 
103.73 
281. 7Y 

20.04 

22.76 
21.32 
29.65 

11,195 

11,943 
4,075 
7, 737 

131 

32.38 
75. 19 
25.72 
. 265 

130.78 
H2. 59 

:?90. 8:3 
24.00 

21.10 
17.76 
32.12 

10, 182 

12,681 
3, 507 
9,044 

131 

35.08 35.77 
73.00 68.88 
31.08 26.24 

.253 . 230 

127.30 124.59 
100. 43 105. 98 
2Yti. 27 :W2. :!.0 
27.27 21.33 

20. 06 22. 40 
1\l.ll 21.56 
31.22 32.26 

9,368 

9, 558 
I, 606 
7, 819 

132 

10,540 

11, 232 
3, 562 
7. 552 

117 

4\. SR 34. 72 
64. :Jo 61.32 
30. 58 27.09 

. 255 . 258 

12\l. 87 134.81 
127. 87 '109.32 
275. 281' ~71i.2H 22.51 22.90 

25. ~J8 21. :23 
2.5. 4.) 20. 48 
3\.20 30. !0 

13, 46!:) 

14,021 
5, 1fl3 
g, 700 

158 

11,502 

10, 746 
4, 3\){) 
6, 263 

117 

35.13 
59.83 
28.61 
. 240 

140.95 
'107.4\i 
r :2~:2.:29 

24.80 

2'2.15 
20.07 
31.15 

11.496 

10,491 
4.470 
5,8S8 

134 

Stocks, end of month _______________________ do ____ 27,086 29, viS 29,0.14 31,693 33, 193 32,137 31,919 31,226 28.830 28,652 27,889 27,469 28,272 29.407 
Exports (Bnr. ofCeusus) __________________ do____ 89 82 24 97 100 102 83 78 97 81 78 86 82 73 

Inner tuhes: 
Production _________________________________ do ___ _ 
Shiprnents _________________________________ do ___ _ 
Stocks, entl of month _______________________ do ___ _ 
Exports (Bur. of Census) __________________ do ___ _ 

3, 403 
3,442 
8 913 
' 81 

3,305 
:J,39R 
9, •IG2 

76 

3, 954 
5, 071 
8, 938 

11 

3, ,)9.) 

3, 5721· 
8, 974 

92 I 

3, 657 
3, 475 
9, 297 

110 

3, 529 3, 694 
3, 500 3, 168 
9, 440 10, 111 

85 84 

3,183 
2, 933 

10, 437 
62 

3,021 
3, 650 
9,818 

90 

2, 792 
3,032 
9,576 

61 

2, 860 
3, 115 
9,180 

82 

3, 408 
3, 50fl 
9, !55 

85 

2, 827 
2, 95R 
9,088 

77 

3.138 
2. 799 
9,529 

75 

s-37 

1964 

Jan. I Feb. 

101.4 
107.4 
96. ,) 
96.0 

--- --~- -----

----- -------
--------

--------1 --------

-----1' -----

1 --1 
--I 

--------1- ~-~--
-- ---[--

1 

5641' --------
533 --------
217 1 

198!~-~--~--
189 -~------

4:: I.:::-:::: 
569 ~- -----

444 1------~-
•134.40 1--------

i 
1. ,)Oi i l. 597 

537 1 S38 
1.489 ! 1, .589 

1 88 i 90 

10. 808[10, 426 

p 122. 7 1--------

i--
1 

. z:J5 1 

i 
1 

-+ 

--I 
I 
I 
I -------j 

. :.?31\ 

--------!------
--------!-

I---

--t---
1 

T RPvi~H·d. v Pr('liminary. 
1 EffcdivP .Jnn. H'U4, con1piled on llasis of tl.5 days Jil'l" wpek {formerly, 6 days); not 

comparalllr with earlier data (on nrw lmsis, rate (,f actiYitj in 19Ga a\·eraged 87 percent; in 
19G2, 85 percent). 

t 1\Ionthly DTerages for 19f:2 for new orders, production, and shipmer:.t~ reflect n'Yi:-;ion::; 
to adjusted annual totals; revisions by months not available. 

ci" As reported by publishers accounting for about 74 percent of total newsprint con­
sumption in 1963. 



S-38 SURVEY OF CURRENT BUSINESS 

l'nless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS lJec. 

1962 I I 9631 1963 
1962 ------~----------.-----.-----.-----.-----.-----.-----.-----.-----.-----.-----.----
1963 

1 
~~~;~~~- Jan. I Fell. I !\far. I Apr. I :\lay I June I July Aug. I Sept. Oct. I :'-io\'. 

STONE, CLAY, AND GLASS PRODUCTS 

PORTI.AND CEMENT 

Production, finished cement_ ___________ thous. bbL. 
Percent of capacity-------------------------------

Shipments, fini~hed cement_ ___________ thous. bbL. 
Stocb. end of month: 

Finished.----------------------------------do ___ _ 
C'linker __ . ------------- .. ____ -------- .. ---.do ___ _ 

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Rrick, unglflzcd (common and face) 

mil. standard brick.. 
Rtrurtural tile. e'cept fac!ng _____ thou~. ~h. tons .. 
Sewer pipe and fittings, vlt.rlllrd ___________ do .... 
Facing tile (hollow), glnzed and unglazed 

mll. brick equivalent._ 
Floor and wall tile and accessories, gla·ct•d and un-

glnzcd __________________________ _- ___ mil. sQ. ft.. 
Pr!r-e Index, br!rk (common), f.o.b. plnnt or 1\".Y. 

clock __ ._---------- ... --------- ..... 1057-59= lOlL 

GLASS AND GLASS PRODUCTS 

I 
2s. 021 1 29, 441 

1.o I 74 
27, 893 29, 3M 

36, 720 II :38, 034 
24, HlO 23, 079 

576.1 
35.2 

142.8 

3-1.4 

21.1 

!04. 9 

i 

616.5 
31.4 

145.8 

30. ,) 

22.1 

106.1 

Flnt glas~. mfrs.' shipments (qtrly. total and qtrly. 
:1Vf'fa!!t') _ -----· --- ___________________ thous. $ __ r7J, ffl7 ~ 7~. ~7t 

Sllrpt (\vindow) glasf\,shipmrnts ___________ do ____ 31. fi12 I ;).). 370 
Pbtrandotherftatgla<::s,shipments ________ cto ____ r39.b:S5 ~ 42.904 

(~Jn-.;:-: f·ontaitwrs: 
ProOtwtkm ________ ----- ____________ tho us. gross__ 14. fi55 t~ .. 143 

SLipnwnts, ftompstir. totaL ________________ do ____ 14,310 H. 722 
(;f'twrnl-usP food: 

1\.'arrow-nrrk fo::HL _____________________ do____ 1, fif-2 1. 51/S 
,,-hiP-month food (lnrl. paPker.s' tnmhl<'rs, 

jf'lly glas.<;;<'S, and fruit jars) ____ thou~. 1?ross__ +, 111) 4. 100 

llrvPrnr:P ________________________________ _rlo____ 1, 1S7 ! L :.t~O 
ll · ttl d '"· 1' l I 2 v," 
T r~:l~~

0

nn~"":{y;~==~=~=====~===~=======-=~<1~=-==11, 21',0 i 1:291 
"\fprli(innl and toilet_ ___________________ do____ ::;,wn 3.Ct1~ 

rt.Pmk~L household rmd inrtnstriaL _____ do____ 7~fJ i i~~ 
llniry p•oduets ___________________________ dn .... 

1 

1~;4 ! 
~.::.t 11.>k:::: end of rnonth _______________________ d0 ____ 2~ n:.n i 25. ;;~{>~ 

GYPSUM AND PROTH'CTS 

r·nl<k gyp.surn~ qtrl~-. nv-g. or totnl: I 
Tmport~--------------------------thous. sh. ton~-- 1.35.) !. ::;] 
Prodnl'tfon _____ --------------------- ______ do____ 2. !\1:.? 1 :.:. ,')·~2 

{ ·:::f·in<.'d! produrtlon, qtrl:.-. avg. or totaL ___ do ____ l 
n:,ns:rm pro•lucts sold or used, qtrly. :~;·g. or total: I 

;;1t; ;~~J;~i:~~c!1~~~~~~-~ ----~ ~~== == :::: =~= ~ 1_1~~-s~ -~l~ ~ ~~~~ ~ =:! 
Huildlng- us~·s: I 

Ul:! l 
67 . 

2. 2\lO 

1. !12/ 
7ll 

!'lasttTs: I 
!~IY~t~~e~t(I~Ci:Keenetscemer;t-)~~======~i~~==: ~~~ ~;~g 

r 1 '1 It I 3'lG ·• i 'Js- ·• 

f~:~:~~;E~~~~~~~~~~~~~~~~~~~~~~==~~~::;~:::= 1. "~~: ~ ~~. 7~t: ~j 

18,289 
47 

14. 55!! 

42,282 
22, 28f'l 

371.3 
24.4 
89.3 

14, 7:'i0 
42 

14.735 

21, 525 
54 

21,490 

42, 293 42. 333 
2~. o~:l 31, so2 

344.7 
24.7 
79.0 

523.0 
31.2 

112.7 

I I 

29.3141
1 

34, 497,34. \In 
75 86 89 

30, 249 35, 208 3.5, 431 

41,41ti 140, 704 40,322 
31,908 30, 142 27,332 

71R. 1 
38.0 

167. 8 

25. 6 20. n 25. G 32. s 

36,802 
91 

39,145 

37, 452,34.682,
1 

3H, G24 30. 377 
93 88 90 77 

40. 257 36,547 41,352 2(), 317 

23. 993 
59 

16. 9c8 

38. 057 35. 209 33, 236 28, 485 , 32, 491 '39, 5.\() 
23,884 19.774 17,400 13.631 13,820 •16.793 

f>84. 2 775.2 622.0 431.7 
30.3 33.5 , 2ti. 8 22.8 

171. 1 186.4 r 135. G ii7. 9 

30.1\ 36. 5 30.1 20.6 

22.8 24. 5 21. G 19. g 19. 91 18. G I 21. 2 22. 4 

105. 7 105. 8 I 105. k JOG A I 105.8 1115.;:; 105. !) I '11'6. 1 

I I I 

-_-::_:-_-:_:_:_!~=--_-:_:_: __ ::_:_!!1 ~Ui~ ~~-.::::·_:_:_:_~~~•-:_ - ~;:~n :::::::: :::::::JI -~n;;, I - __\ t9. 2!" 
42 .. 5251------- _______ 

1
·42.091 :::j:::::::: !U~! 

l4.f•'o I I:l. 3s·; j 15 .1\:Jo 1

1 
10. 1s:; : 10. HG3 If\. 2',o I Ill. li!il 17, on 14. sm 1:;_,;,;o Ill. :!54 u. ;or; 

13,232112,078114,S0S 14,5;l] ~1\SIJf. l:i.87\ll15 . .'•1iR 17,722 14.801\ 1o.48l ll:J.2Bl 13.384 

1,2i!811,l9tl: 1.40i I 1,419 I 1,4.\K 1,:1!1,\ 1.'-i\1 2 2;2 I 2.75\1 '11.'~'! 1.1>·.1' !.2N 

4. JG5 3. ;,n:, I 3, !133 :{. ;3,; 
1 

3. \'·'·' -1. o:;u I J. o;.; J .\ 27'! 4. 1:n 4. ,;3:3 1 :1. H7 
1 

3. ''·l'- j 

s:J:, ~4:; 1 1.4131J.:,.tn J.Hn:i 2.111 I J.\ifi!J J.&:io ~:.s u21 I n.s!l\1.3\~' I 
l r-•) ~---, 1 •;~~~·) •)--~, 2q-- 'l''l- 1 ')' 11'1,._,_,_1".1 <,1-,J 0 !-- '101 °'"1 
1

·. ',·r'l·,~. 111·.·1··1•',., I .1 .. _;,3'._,-... 
1 

_,,,,,..., ·''' ··-,)I .~,_ \ "' -· ;,, ::. -·~':--.q 
_ ... 1. ~l->:-; 1. 3lt) 1. :{-t;l ! 1. oc~:J 1. :r~~J 1 1. 3:37 1. tAo , 1. 3:.:1 1. :.::.:s 

::3,2!10 2.9:~-t I 3.~·H;n I z.~~n 3.2Ja :?.s:-n! :.:.fJ: ..... _·J ~~.4:n !_ 2.g31 ~~.-tn:2 [ 3,o9;:; I 2.704 
14/'i 7~0 ! r-24 ~un &nt Iii~; 1 (\:--1 ~n 

1 
fi~l ··~)4 . liiQ 5:-..:4 

I::in I 101 j 107 Jr•c IFi 10~ l r.::.; 1 -..:2 I 131\ i3~i 1 i=·i ~ r-tx 

~. ro; I " "' I "· ''" I "· "'·' "·'" '" '" I '" "" I " "'" I '·' ''" " ,.," I '" "" I "· "'' 
:::::::::::::::::1 !-~~~I:::::::::::::.:. I ~:;,~~ 1::::::.:1:::~::::11:;;;;~ il :::::::1 :::::::1 ~:1~~ 
·-------~--------! 2,, 

1 
_______ 

1
.. l 2.1'rl I 1-------12.5!~ --------1~--------1 2.226 

--------1-------- (),., ________ ; __ --- I 1.211 i _______ ! -- l 21'.31' II (1\7 -------t··---- 1
" ,--------:--------~ ;z~--------~--- . 71 ::.::::.I::::::::! f>!l 

·:;:-::;~~:~, ~:::; 1~ .. --::_;-:~~·••:•••···~· :::: il_::-::)1 p i~; I ~~1. ~~~;,:~ il 
i 119.0 i- -1--------. 60.9 

TEXTnE PRODUCTS 

WOVEN FABRICS I .i I 
\'.."wn fabrics (gray goods), weaving milis: I I i ! I \ : 

('loth WOY~n, totaL _______________ lllil.1inear yd __ l 975.5 9.~1. 9 11,107.3 I 923 5 I 940 4 1 1 1,1~H.4 0::?9. 4 ~ig 40 i! ~~3o: ~ I ~~~-~ 49 I, CJ39 t> !11,179.7 J r 9;)7 () I F:~7. 6 
Cotton ______________ ": ____________________ do ____ 7?0-~ ?~~-? 1855.21 7U 4

1 
7~3 3 18~1 4 713.9 I , ?1~ 1 IIfnJ ~ lr ,-,)6 ·j I ~S4 2 

8tocks,en<lofycarormo.,totald' ........... do ____ !J.4S8.0 ll.ol,v.:J 1!,556.0 ,1,541 1 1.49h I 1J,47:l.8 '1.490. \ 1.51~ 0 11,491.5 l,ono 1 
1
1 "''" 0 ,11,4,5 .• I1.49Lo 11 .>64 o 

Cottono'---------------------------------do ____ ~l,l92 5:1,176 7 11,2:J\18il2~16 1.179 It 11,1521 1.1'>3 1 11fi5 0 11,13:i.6il,liS 5 1l.lh-l 0 ,1J,149.UII1,l(\S 011213 6 
Ordris(unfllled),enUofyr,1formo.,totnl";_do ____ l2,472 312.491 5 12.260.6 ~~.285 0 1[2.344 5 (2,2·fi 2 2 2713 2 311 o I2,436.312.50H 412 51h 1 it2,827.9 2 9()~ D 

1

2.892.b 

C'ltton~--------~~~,~~~---------------•lo ____ ll.X18.9 il.SOO i; 1J,n58.1 :

1

1,6611 ~~1.708 8:11,629.1 :1,537 5 ~~1,672 I 

1

1J,760.3Il,798 81l.S.JS;, 1'2,02:l.412.127 1 1 ~.0~l.K 

1 .. ttou (l·xdusi\·e of hnters): I I 1 I I( I I 
PrG~~~;~~~L', _______________ thous.runmng bale>. '14,8641: ________ 414,6061-------- ________ 

1

• ________ 1 ________ , ________ 
1
1 245 1,328 4, 774 10,065 12,831 1'14.070 

Crop estunate, equivalent 500-lb. bales · 1 
: 

1 1 
n '" tion o thous. bd~1,cs.. 21~ ~n ·

1

----;o·o-- -~ -,=ii ·1· 1~---,-"o:6c-~----iiiif'T--18~<: 11---; 6<14- ;----;lo:;-, 1 I\~" ----,,.6·=,- ____ 6_6_3 __ ---,-02<u-~-- --6-=.s--
1
' 
15.G5o4~ 

~t~~ksrr;N the u~ite<i-st;lt~S~~-~(-,-~rmo.~-t(~ta(0- '-U ' j. o i J) 1 \ iJ. • ! v '- i I 0 

v 

tlHms. hales __ •14.790 ]17,786 •17.274 ;·lt\.0411 j•14,\130 ,'13.-'33 i•l:'.,l4 1"11.!121 i'11.2lli 24,531 24.046 ~3.:Jo0' 22,291\ 1•21,170 
llonll'Stic cotton, total Q _________________ do ____ '14, 6K7 I 17.1\5S •17, 137 1'15. 812 ]•14. bll!J 1'13. 72U :·12. 70S 1•11. 822 ]•IL L3 24,395 23.899 23.207122.141\ 1 21, O!U 

Onfarmsandintransit_ _______________ do ____ 3.41i5 ( 3,537 1.178 8081 595 5:!1'! 1 :!90 I 311 1 2KIJ 13,532 11.230.

1 

f>.Y48 4.09112.3.\4 
Pnb.!icstoragcandcomprcssesO. ______ do ____ •9,5fi4 1 12.762 •14,374 1'13.479 •12,551 1•11,543 j'IIU94 •10,1S3 i •9,ti47 9.807 11.1\'-' 15,:209 I Hl.510 17.260 
C'onsumin~ establishrnents _____________ do ____ • 1. 658 I 1, 359 '1, 5851 'I, 625 '1. 61i3 1 '1. 651 I '1. 524 '1. 32S I '1.19\i 1. 056 981 l. 000 i 1. :.>4.5 1, 405 

Forcigncotton,totalO-------------------do____ •103 j 128 '137 •128 •121 I •113l •lOti •99 •93 136 i47[ 153l 149 
1 

>151 

:\Iarf'h Hl 

l!IG4 

Jan. Fe I 

18. 9:ll 
1

. -----· 
46 ------

17.42. 51 ____ __ 

41.062 ------
21, 741 -----· 

i 
' 

--1------
---~------

- -~------

!00. 

14, 424 

}~{. 714 

4. 1:··1 

:-..~;i 

2. ~ J,~,-l 

1. 2'-G 

;], 21i1 
():)~1 

110 

~11. flil/ 

4)5, 12i ,--------

1 1;14 , _______ _ 

19.561 1--------
19. 4221 _______ _ 

1. 267 --------

!~: ~~~ i:::::::: 

• Revised. 1 Data cover 5 weeks; other months, 4 weeks. 2 Total crop for year. ,Exl'lu<les orders for wool apparel fabrics and bed sheeting. ,:',Total ginnings to end of 
'Ginnings to Dec. 13. • Ginnin~s to Jan. 16. ' Dee. I estimate of 1963 crop. 

§Comprises sheathing, form board, and laminated board. 
d'Stoeks are those owned by weaving mills and those billed and held for others, except 

tlwt st·>cks cxdude denims stoeks billed and held for others, and all bcdshectin? stocks. 

month indicated, except as noted. ORevisions for Aug.-Dee.1962 are available; for stocks, 
monthly averages also reflect cotton released by OS.\ from the cotton stockpile (beginning 
July 1%2). 



::\Iarch 1964 SURVEY OF CURRENT BUSINESS S-39 

Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

~~~~ ~ 
:r:;r~~r~~~ Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

1964 

Jan. I Feb. 

TEXTILE PRODUCTS-Continued 

COTTON-Continued 

Cotton (exclusive of linters)-Contlnued 

¥~~~~~~== == = = ~ =::::::::::::::: =::: :: ~~~~:~ ~d'~~~== 321 363 211 
(6) 
30.4 
33.4 

522 
2 

30.9 
33.8 

440 
5 

32.5 
34.0 

12 11 
Prices (farm), American upland _____ cents per lb •. 
Prices, middling 1", avg., 15 markets .••.•. do •••• 

131.7 p 2 31. 9 
133.5 •233.1 

Cotton linters: 
• Consumption0.--------------------thous. bales •• 

Production _________ -------------------- ____ do ___ _ 
Stocks, end of mo0.-------------·---------do •... 

COTTON MANUFACTURES 
Spindle activity (cotton system spindles): 

Active spindles, last workin~ day, totaL.thous ... 
Consumin!' 100 percent cotton ___________ do ___ _ 

Spindle hours operated, all fibers, totaL ____ miL. 
Avera~e per workinv day ______________ do ___ _ 

Consuming 100 percent cotton ____________ do .... 

Cotton yam, natural stock, on cones or tubes: 

18,797 
16,754 
9, 911 

458 
8,801 

Prices, f.o.b. mlll: 
20/2, carded, weaving _______________ •.. $ per lb.. . 660 
36/2, combed, knitting. __________________ do____ . 938 

Cotton cloth: 
Cotton hroadwoven goods over 12" In wlrlth: 

Production, qtrly. av!(.or totalL .. mil.J!n.yrl.. 2,314 
Orders, unfillerl, end of mo., as compared with 

avg. weekly production .... No. weeks' prorl.. 10.8 
Inventories, end of mo., as compared with avg. 

weekly rrodnction _________ No. weeks' prod.. 5. 4 
Ratio of stocks to unfilled orders (at cotton 

mills), end of mo., seasonally adjusted--------- . 51 
Exports _________________________ thous. sq. yd .. 34,691 
Imports __________________________________ do____ 38,671 

Mill mar~ins _____________________ cents per lb.. 25.24 
Prices, wholesale: 

Denim, m\11 finlshed ...•••.•••. cents per yd__ 39. 6 
Print cloth, 39.\nch, 68 x 72 _____________ do____ 15.4 
Sheeting, class B, 40-inch, 48 x 44-48 .... do____ 17.0 

MANMADE FIBERS AND MANUFACTURES 
Fiber production, qtrly. avg. or totaL ..... mll.lb .. 

Filament yarn (rayon and acetate) ________ do ___ _ 
Staple, incl. tow (rayon). __________________ do ___ _ 
N oncelluloslc (nylon, acrylic, protein, etc.)_ do. __ _ 
Textile glass fiber. _________________________ do ___ _ 

'59f>. 7 
181.5 
125.0 
242.6 
'47. 6 

111 "117 
135 194 
674 '814 

18,627 
15, 826 

9, 863 
456 

8, 359 

. 644 

. 912 

10.6 

5. 5 

18,611 
16,222 

'11, 206 
448 

3 9, 705 

.646 

. 910 

9.8 

5.9 

18,541 
16,029 
9, 316 

466 
8,044 

.643 

.910 

9.4 

5. 5 

•108 
150 

'834 

18,630 
15,995 
9,394 

470 
8,043 

. 643 

. 909 

2, 250 

9. 7 

5. 4 

.m .60 .~ .M 
30,935 16,219 37,099 34,358 
38, 173 30, 662 52, 933 56, 323 

25. 20 25. 10 24. 81 24. 54 

38. 1 
15.9 
17.0 

657.8 
177.4 
144. 8 
287.1 
48.5 

38.3 
15.4 
17.0 

38.3 
15.5 
17.0 

7 622.2 

7 42.7 

38.3 
15.6 
17.0 

'613. 4 
169.6 
139.3 

'259. 4 
'45.1 

299 
2 

33.1 
34.1 

'3 130 
113 

'791 

18, 586 
15,890 

'11, 482 
459 

3 9, 771 

310 
2 

32.6 
34.1 

18,509 
15,737 
9, 277 

464 
7,856 

. 643 .643 

. 910 .910 

9.4 9.3 

5.4 5.4 

.60 .60 
33, 817 32, 139 
52, 501 35, 783 
24.18 23.84 

38.3 38.3 
15. 6 15.7 
17.0 17.0 

244 
5 

32.5 
33.9 

18,609 
15, 767 

9, 280 
464 

7,833 

.640 

. 911 

2,242 

9.6 

5. 4 

. 56 

183 
3 

31.8 
33.4 

'3 99 
38 

'555 

18,638 
15,692 
3 9, 819 

393 
3 8,162 

.640 

. 911 

12.6 

6.4 

.52 

274 
79 

32.0 
33.2 

114 
66 

485 

18,681 
15,757 
9,344 

467 
7.870 

. 640 
• 911 

10.1 

5.3 

.49 

361 
4 

32.7 
33.1 

106 
155 
502 

18,696 
15,758 
9,345 

467 
7,903 

. 645 

. 911 

2, 072 

10.5 

5.3 

. 48 

384 
24 

32.9 
33.1 

'131 
214 
571 

18,742 
15,753 

311,788 
472 

3 9,903 

501 
5 

32.5 
33.1 

100 
210 
657 

18,660 
15,653 
9, 538 

477 
8,000 

. 645 . 650 

.911 '.920 

11.5 

5.1 

. 41 

12.3 

5.0 

. 39 

628 -------- --------

31. ~ ---iiii:i' ---29~4-
33. 2 33. 2 33. 3 

18.625 
15.656 
8, 563 

428 
7, 220 

3 129 
194 
770 

18, 591 
15, 596 

:J 11 579 
'463 

'9, 742 

. 655 p. 655 

.923 •.923 

12.8 

5. 5 

.42 

11.0 

5. 1 

. 47 

26,918 33,746 27,543 27, 543 36,764 31,681 33,389 
32, 832 39, 150 35,263 31,087 33,606 22,672 35, 266 

24. 25 24.71 

38.3 38.3 
15.7 15.7 
17.0 17.0 

'641.6 
174. 2 
141.2 

'278. 2 
48.0 

25.27 21i. 80 

38.2 37. 7 
15.9 16.0 
16. 9 16. 9 

'670.0 
'176. 6 

146.0 
'298. 8 
'48. 6 

26.23 

37.7 
16.3 
16.9 

26.73 

37.7 
17.0 
17.1 

26.92 26.87 

37. 7 p 37.7 
17.0 •17.0 
17.8 •17.8 

706.0 
189.3 
152.6 
311.9 

52.2 

26.85 

Exrorts: 
Yarns and monofilaments _____________ thous. lb .. 9, 177 8, 198 2, 80R 

1,818 
7, 747 
4,467 

8. 421 8, 300 ~m m& t~ ~m ~~ ~o &~ ~~ 
Staple, tow, and tops ______________________ do ___ _ 

Imports: 
Yarns and monofilaments __________________ do ___ _ 
Staple, tow, and tops ______________________ do .... 

Stocks, producers', end of mo.: 
Filament yarn (rayon and acetate) ______ mll.lb .. 
Staple. incl. tow (rayon) ___________________ do ___ _ 
Non cellulosic fiber ___ ----------------------do ___ _ 
Textile glass fiber __________________________ do ___ _ 

Prices, rayon (viscose): 
Yarn, filament, 150 denier ______________ $ per lb._ 
Staple, 1.5 denier __ ------------------------do ___ _ 

Manmade fiber broadwovenlabrics: 

4, 281 4, 184 

809 679 
5, 463 10, 460 

53.2 56. 8 
48.4 35. 5 

5 78. 2 ' 106. 5 
''27.0 528.7 

.82 

. 26 
. 82 
. 27 

Production, qtrly. avg-. or total<;? t ... mll.lln. yd.. 682. 8 
Rayon and acetate (excl. tire fabric). __ .. do____ 397. 0 

754.2 
428.5 
73.7 

188.2 
Nylon ctnd chiefly nylon mixtures ________ do____ 75. 9 
Polyester and chiefly polyester blends ... do.... 147.8 

560 
4, 542 

747 
9, 988 

62.1 62.2 
41.9 39.8 

.82 

.26 
.82 
.26 

3, 046 4, 056 4, 346 3, 139 4, 715 4, 679 4, 003 5, 556 6, 080 4, 309 

700 733 645 512 723 804 837 884 484 510 
8. 232 10,899 7, 616 10,294 12,262 10,063 10, 155 13,089 12,913 15,462 

60.2 
36.8 

•99.9 
28.5 

59.1 57.2 56.5 
29.4 
92.2 
28.0 

58.5 58.5 T 57,3 
33.9 

109.7 
'27. 9 

53.1 50.4 
38.5 '35. 7 

47.0 
37.9 

124.2 
30.3 

. 82 

. 26 

738.9 
413.8 
76.2 

187.0 

36.2 31. 9 

.82 

. 26 
.82 
.27 

.82 

. 27 

757.5 
430.4 
72.1 

187.8 

32. 1 32. 1 

.82 

.28 
.82 
.28 

. 82 

. 28 

725.0 
415.3 
71.8 

177.6 

. 82 

. 28 
. 82 
. 28 

. 82 

. 28 

795.5 
454.7 
74.9 

200.3 
Exports, piece goods _______________ thous. sq. yd._ 11,633 12,972 4, 995 16, 398 14, 954 13,024 13, 334 13, 676 10, 492 13, 689 13, 439 13, 684 13, 283 14,693 

SILK 
Imports, raw_ ---------------------------thous.lb .. 
Price, raw, AAA, 20-22 denier$ __________ $ per lb .. 
Production, fabric, qtrly. avg. or total t 

thous. !ln. yd .. 

WOOL 
Wool consumption, mill (clean basis):t 

539 
6. 03 

5, 951 

532 582 
7.63 

267 
7. 67 

4, 497 -------- --------

341 
7. 86 

4, 895 

301 487 
7. 87 7.48 

492 
7. 70 

4,349 

427 591 
6.80 6. 93 

536 
6. 48 

4, 205 

767 806 
6.16 6. 42 

792 
6. 25 

4,540 

p. 82 
p. 28 

p 5. 97 --------

Apparel class __________________________ thous.lb .. 
. Carpet class ________________________________ do ..•. 

-;l'ool imports, clean yield§ ___________________ do __ __ 
Duty-free (carpet class)§* __________________ do ___ _ 

Wool prices, raw, clean basis, Boston: 

23,354 20,932 3 25,017 22,634 22,193 '25,218 
12, 404 13, 438 •314,383 13,448 14,330 '16, 163 
23, 088 23, 804 18,348 37,253 32, 156 24,983 
11, 802 13, 995 8, 011 18,639 16,970 12,874 

21, 198 
13,813 
24,747 
15, 538 

21, 510 3 21, 125 
11,127 312, Hi9 
20, 065 29, 637 
11, 160 22, 047 

20.107 
13, 511 
22,217 
15,973 

18, 126 3 20, 806 16, 166 
13, 610 315.961 12,040 
16, 039 20. 576 13, 728 
10,395 14, 725 6, 857 

16,841 322, 738 
10,696 '13, 642 
25, 896 21, 593 
14, 755 11, 751 

Good French combing and staple: 
Graded territory, fine .. _______________ $ per lb .. 
Graded tlcece,% blood. __________________ do ..... 

Austialian, 64s, 70s, good topmaking _______ do ___ _ 

WOOL MANUFACTURES 

Knitting yarn, worsted, 2/20s-50s/56s, Bradford 
system, wholesale prlce _____________ l957-59= 100 ... 

Woolen and worsted woven goods, exc. felts: 
Production, qtrly. avg. or totalt .... thous.lln. yd. 

Apparel fabrics, totaL ___________________ do ___ _ 
Women's and ch\ldren's ________________ do ___ _ 

Suiting, price (wholesale), flannel, men's and 
boys, f.o.b. mi11 ___________________ 1957-59=100 .• 

1.247 
1.090 
1. 155 

1. 326 
1. 175 
1. 285 

100.6 105.4 

77, 465 71, 638 
75, 310 68, 872 
45, 423 43, 380 

94.9 95.8 

1.310 
1.145 
1. 215 

1. 325 
1.154 
1. 275 

105.4 105.4 

95.8 95.8 

1.325 
1.160 
1. 275 

105.4 

76,988 
73,640 
41,654 

95.8 

'Revised. • Preliminary. t Season average. 'Season average to Feb. 1, 1963. 
3 Data rover 5 weeks; other months, 4 weeks. 'Data are for month shown. ' Qtrly. 
average. 6 Less than 500 bales. 7 Revised 4th quarter 1962. 

9 Ineludes data not shown separately. 0 Revisions for Aug.-Dec. 1962 are available. 
Ell Beginning Feb. 1963, price in skeins, AAA !(fade; comparable Jan. 1963 price, $7.67 per 

pound. tRevisions for 1st half of 1962 are available upon request. 
§Beginning Jan. 1963, includes small quantities af carbonized wool imports in actual weight. 

1. 325 
1.151 
1. 275 

1. 275 
1.125 
1. 275 

105.4 104.6 

95.8 9.1. 8 

1. 300 1. 325 
1.140 1.175 
1. 275 1. 275 

1. 325 
1.175 
1.275 

105.4 

78, 166 
75,246 
46,837 

104.6 104.6 

95.8 95.8 95.8 

1.325 
1. 191 
1. 275 

104.6 

67,583 
65,544 
45,451 

95.8 

1. 325 
1. 205 
1. 275 

1. 325 
1. 226 
1. 275 

104. 6 107.1 

--------r--------
95. 8 95.8 

1. 425 1. 425 
1. 255 1. 255 
1. 455 1. 455 

1. 450 
1.255 
1.455 

107.9 

63,813 
61,057 
39,577 

107.9 --------

95.8 95.8 --------
*New series. Data cover wools, not finer than 46s, and camel hair, duty-free, for use in 

the manufacture of rugs, carpets and certain specified items. Prior to the Feb. 1964 SURVEY 
imports of apparel class wool were shown; however, the calculated difference between total 
wool imports and the former apparel class is not comparable with the present carpet class 
since the former apparel class included duty-free wools, finer than 40s. Monthly data for 
1959-62 are available upon request. 



S-40 

Unless otherwise stated, statistics through 19621 
and descriptive notes are shown in the 1963 
edition of BUSINESS STATISTICS 

APPAREL 

Hosiery, shlpments ______________ thous. doz. pairs __ 
Men's apparel, cuttings: t 

Tailored garments: 
Suits __________ ------------------ .thous. units __ 
Overcoats and topcoats. ________________ _do ____ 

Coats (separate), dress and sport _________ do .•.. 
Trousers (separate), dress and sport ______ dO----

Shirts (woven fabrics), dress and sport. thous. doz. 
Work clothing: 

Dungarees and waistband overalls.-. ____ do ____ 
Shirts __________________ ---------- ___ -- __ -do.--. 

Women's, misses•, juniors' outerwear, cuttings: t Coats ______________________________ thous. units __ 
Dresses _____________________ . ______________ do ____ 

Suits---------------------------------------dO----

Blouses, waists, and shlrts ___________ thous. doz .. Sklrts ______________________________________ do ____ 

AEROSPACE VEHICLES 

Orders, new (net), qtrly. avg. or totaL ______ mil. $ __ 
U.S. Government._--------- _____________ do.---

Prime contract_ _____ ------- __ ----------- ___ do __ --
Sales (net), receipts or billings, qtrly. avg. or total 

mil.$.. 
U.S. Government. __ ------ ________________ _do.---

Backlog of orderR, end of year or qtr.l? ______ _do ___ _ 

SURVEY OF CURRENT BUSINESS 

1962 1 19631 1963 

~~.::,~~~ Jan. I Feb. I Mar. I Apr. I May I June I July 

14,343 

1,685 
401 

943 
9, 527 
2, 061 

281 
303 

2,002 
20,880 

806 

1,370 
656 

3, 740 
2,996 
3,329 

3, 993 
~- 139 

TEXTILE PRODUCTS-Continued 

14.965 14,834 14,459 15, 452 13, 760 14,839 14,721 14,392 

1, 799 2,167 1, 834 1, 965 2,026 1,896 1,666 1, 131 
329 220 247 268 388 501 473 314 

1,054 1, 128 1,068 1,1~1 1, 262 1, 179 992 730 
9,120 8, 942 8, 349 9, 229 9, 659 10, 486 9,595 8, 876 
2,071 2, 191 2,156 2, 235 2, 237 2,208 1, 929 1, 548 

366 318 321 342 342 363 325 372 
313 293 314 327 338 351 340 283 

2,046 1, 948 2,353 2,155 826 1,191 2,161 2,488 
21,930 21,031 21,902 27,320 30,486 25,036 20,721 19,340 

828 1,080 1,123 1,041 682 595 734 813 

1,363 1,332 1,400 1, 538 1, 617 1, 359 1,180 1,263 
825 683 705 776 896 945 874 935 

TRANSPORTATION EQUIPMENT 

4,688 
4,004 
4, 373 

3, 915 
3,117 

13,440 

3, 931 
3.124 
3, .572 

3, 919 
3,144 

I A~ I """' I OeL I Noo. I 0~.1 

17,094 

1, 838 
489 

1,024 
10,214 
2, 201 

425 
335 

2, 739 
21,061 

813 

1,371 
1,005 

14, 921 

1, 589 
343 

882 
8,843 
1, 918 

410 
311 

2, 440 
18,874 

636 

1,263 
804 

5,194 
4, 003 
4, 680 

4,171 
3,419 

17,418 

2, 011 
316 

1,218 
9, 480 
2, 276 

475 
341 

2, 529 
22,353 

858 

1. 640 I 
978 

14,338113,349 

1, 787 1,677 
231 158 

1,022 ~67 
8, 383 7, 384 
2,100 1. 853 

373 325 
307 219 

2,001 1, 727 
•18, 933 16, 107 

• 796 770 

1, 351 1,041 
690 607 

).larch 1004 

1964 

Jan. I Feb. 

16,350 --------

-------- --------
-------- --------
-------- --------
-------- --------
-------- -----
-------- -----
-------- --------

-------- --------
-------- --------
-------- --------
-------- --------
-------- --------

U.8. Government_ _______________________ do ___ _ 
Aircraft (complete) and parts ______________ do ___ _ 
EngineR (aircraft.) and parts ________________ do ___ _ 
Misslles, space vehicle systems, engines, pro-

pulsion units, and parts _________________ mil. $ .. 
Other related operations (conversions, modifica-

tions), products,servlce.s ________________ mll. $ __ 

Aircraft (civilian): Shipments E!) _____________ do __ __ 

'12,630 
110,066 
14,988 
11,540 

13,714 

11,363 

81.8 
1, 682 
27.3 

57.2 47.3 
1,321 
21.8 

62.2 
1,428 
37.6 

10,992 
5, 239 
1, 419 

4,409 

1, 331 

60.2 
1, 553 
33.7 

49.0 51.4 

13, 472 
10,995 
5,438 
1, 406 

4, 250 

1,309 

57.4 
1, 250 

7.0 

47. 1 48. 7 

14,495 
11. 579 

5,345 
1, 484 

5, 102 

1, 387 

58.4 
1,199 
13.2 

~ ~~~~~~: ~~~~~·:~~~ ........ ········ 
63. 3 52. 8 88. 1 

Airframe weight $.thous. lb .. 
Exports _________________ mil.$ __ 

MOTOR VEHICLES 

Factory sales, totaL _________________________ thous __ 
Domestic _______________ ----------- _____ _do ___ _ 

Passenger cars, totaL ______________________ do ___ _ 
Domestlc. ________ .------------------- ___ do .. __ 

Trucks and buses, totaL ___________________ do ___ _ 
Domestlc ____________ . ____________________ do. __ . 

681.1 
654.6 
577.8 
562.8 
103.3 
91.9 

Exports, total ----------------------------number __ 20,100 
Passenger cars (new and used) _____________ do ____ 11,246 
Trucks and buses __________________________ do____ 8, 855 

1. 340 
19.8 

758.4 
730.0 
636.5 
620.3 
121.9 
109.7 

23,295 
12,852 
10,443 

791.0 
768.6 
670.2 
658.0 
120.8 
110.6 

723.7 
698.8 
607.9 
592.8 
llf>.8 
106.0 

782.5 
753.4 
654.1 
637.1 
128.5 
116.3 

6, 591 25,916 n. 729 
3, 370 12, ~49 12, 652 
3, 221 13,067 10,077 

1, 226 l. 256 
33.2 15.8 

818.0 
789.3 
689.2 
671. 8 
128.8 
117.4 

840.2 
812.4 
711.8 
695. 1 
128.3 
117.2 

804.1 
778.1 
687.5 
672.9 
116.6 
105.2 

21, 189 22. 437 23, 667 
11,623 12,056 14,151 
9, 566 10,381 9, 516 

1, 023 1, 097 
9. 3 18.5 

790.0 
763.7 
660.9 
649.4 
129.1 
114.2 

251.4 
240.3 
167.8 
165.1 
83.6 
75.2 

17,596 13,241 
6, 846 3, 51Q 

10, 750 9, 722 

598.8 
566.1 
481.8 
463.0 
117.0 
103.1 

17, 142 
8, 294 
8, 848 

1,380 1,306 2.045 -------- --------
11.6 20.9 15.4 -------- --------

945.7 
906.2 
804.0 
779.2 
141.7 
127.0 

873.3 
836.8 
748.5 
726.2 
124.7 
110.6 

32, 370 42, 056 
14, 998 29, 066 
17,372 12,990 

881.8 
846.4 
754.0 
733.0 
127.8 
113.5 

34.607 
24, 799 
9, 808 

2 884. 6 2 807. 5 

2 744.7 '2675_-6-
2 139. 9 -,-132_-o-

Imports (cars, trucks, buses), totald'---------do ... . 
Passenger cars (new and used)d'. __________ do ... . 

Production, truck trailers: 

33,080 
32,063 

36,551 
35,326 

32,904 
32,020 

37,472 
36,567 

43, 197 43, 351 37,644 31,049 39,804 21,964 32,350 38, S35 
41,040 41,974 36, 197 29,814 38,663 21, 240 31, 019 36, 8-34 

39.086 
38,504 

40, 952 
40,037 

Complete trailers, totaL ___________________ do ___ _ 
Vans. _________ . ___ . _____________________ .do. __ _ 

Chassis, van bodies, for sale separately _____ do .... 

Reglstratlons:0 
New pa~senger cars _______________________ thous __ 

Foreign cars._-------- _________ ------ ____ do ___ _ 
New commercial cars (trucks) _____________ do ___ _ 

RAILROAD EQUIPMENT 

Freight cars (ARC!): 
Shipments ______________________________ number __ 

Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domestic ________________ do ___ _ 

N cw orders ____________________ -------- _____ do ___ _ 
Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domestic _________________ do ___ _ 

5, 650 
3, 730 

996 

578.2 
28.3 
89.1 

3,046 
1, 962 
1, 085 

3,076 
1, 979 
1, 097 

6,118 
3,863 

772 

629.7 
32.1 

103.7 

3, 747 
2,608 
1,140 

5,182 
3,679 
1, 503 

Unfilled orders, end of year or mo __________ do____ 14,315 22,183 
Equipment manufacturers, totaL ________ do____ 6, 788 12.645 
Railroad shops, domestic _________________ do____ 7, 527 9, 538 

Passenger cars: Shipments ___________________ do ___ _ 
Unfilled orders, end of mo ___ _do ___ _ 

Freight cars, class 1 (AAR): § 
Number owned, end of year or mo _______ thous __ 

Held for repairs,% of total owned _____________ _ 

23 
174 

16 
198 

1, 552 1, 515 
8.o I 6.8 

·'· 726 3, 896 
627 

553.9 
27.0 
90.5 

2,445 
1,330 
1,115 

3,816 
2, 965 

851 

17,565 
9,177 
8,388 

0 
126 

.5. 385 
3,609 

805 

498.0 
27.6 
82.4 

3,074 
1, 820 
1,254 

5, 074 
3. 385 
1, 689 

19,952 
10, 785 
9,167 

0 
136 

1, 54711,545 
8. 2 8. 3 

6, 147 
3, 970 
1, 108 

624.2 
32.5 
99.2 

4,026 
2,639 
1, 387 

5, 522 
3,100 
2, 422 

21,307 
11, !55 
10, 152 

0 
153 

1, 543 
8.3 

• Revised. 1 Reflects year-end adjustments and changes in accountmg practtee involv-
ing the concept of backlog. 2 PrPliminary 2~timate of production. 

t Monthly revisions for Jan. 1961-0ct. 1962 are available upon request. 
9 Total includes backlog for nonrelated products and services and basic research. 

5, 922 
3. 574 
1, 108 

758.8 
42.7 

120.0 

3, 755 
2, 812 

943 

2. 570 
2,110 

460 

6,389 
3. 851 
1. 296 

714.7 
39.4 

107.6 

2,405 
1, 719 

686 

5. 978 
5,349 

629 

19,872 23,364 
10,401 14, 011 
9, 471 9, 353 

0 0 
203 213 

1, 537 
8.1 

1, 531 
7. 7 

5,888 
3, 643 

649 

691.6 
35.9 

102.8 

3. 701 
2, 685 
1, 016 

2,349 
1, 908 

441 

21,959 
13,233 
8, 736 

9 
204 

1, 530 
7. 6 

5, 927 
3, 515 

601 

706.0 
34.5 

111.3 

4,017 
3,016 
1, 001 

4,3M 
2. 083 
2, 271 

21,925 
12.279 
9,646 

26 
178 

1, 531 
7.9 

6, 240 
3, 773 

462 

5.52.9 
31.5 

105.0 

4.141 
2, 907 
1, 234 

3,020 
2, 986 

34 

20,749 
12,303 
8, 446 

43 
250 

1, 528 
7. 7 

6,170 
3, 754 

547 

403.6 
33.7 
93.5 

4,327 
2, 984 
1,343 

6, 940 
4,318 

632 

714.7 
32.2 

117.1 

4, 725 
3,366 
1, 359 

6, 487 
4,311 

621 

640.2 
26.4 

100.4 

3, 911 
2, 925 

986 

6,191 
4.142 

806 

712.0 
35.8 

114.6 

4,442 
3,087 
1,355 

2. 319 •8, .516 '8. 273 '10, 392 
1, 921 • 3, 787 ' 6, 673 7, 878 

398 4, 729 1, 600 '2, 514 

18, 388 22, 196 26, 611 
11, 188 11. 626 15, 425 

7, 200 10, 570 11, 186 

42 
220 

1, ,527 
7. 7 

35 
202 

1, 521 
7.1 

24 
178 

1, 519 
7. 0 

32,311 
20,161 
12, 150 

14 
317 

1, 515 
6.8 

$Data include military-type planes shipped to foreign governments. 
d' Data co.-er complete unit,, chassis, and bodie,, 
0Courtesy of R. L. Polk & Co.; republication prohibited. 
§Excludes railroad-owned private refrigerator cars and private line cars. 

613.8 
37.2 

102.8 

5,253 
3,299 
1,954 

10,803 
3,444 
7,359 

37,836 -------· 
20,291 
17,545 

5 
352 

1,513 
6.5 

U.S. GOVERNMENT PRINTING OFFICE:I964 



INDEX TO CURRENT BUSINESS STATISTICS, Pages Sl-S4·0 

SECTIONS 

General: 

Business indicators______________________ 1-7 
Commodity prices----------------------- 7, 8 
Construction and real estate______________ 9, 10 
Domestic trade __ ------------------------ 10-12 

Employment and population ___ ----------- 12-16 
Finance_________________________________ 16-21 
Foreign trade of the United States _________ 21-23 
Transportation and communications ________ 23, 24 

Industry: 

Chemicals and allied products _______ -----
Electric power and gas __________________ _ 
Food and k!ndred products; tobacco------
Leather and products ____________________ _ 

Lumber and manufactures ___ ------------
Metals and manufactures __ -------------­
Petroleum, coal, and products __ ---------­
Pulp, paper, and paper products_---------

Rubber and rubber products--------------
Stone, clay, and glass products ___________ _ 
Textile products ___ ---------------------
T.-ansportation equipment----------------

INDIVIDUAL SERIES 

25 
26 

26-30 
30,31 

31 
32-34 
35,36 
36,37 

37 
38 

38-40 
40 

~~:;:~:~~~ehi"dei_-_~~~:--_~~~:--_~~~-----~~::_~-~~· 11'lg 
Agriculturalloans_________________________ 16 
Air carrier ope-rations_·--------------------- 23 
Aircraft and parts ____________________ 3, 13-15,40 
Alcohol, denatured and ethyL______________ 25 
Alcoholic beverages ______________________ 8, 10,26 
Aluminum ____ ---------------------_----- 23, 33 
AppareL ____________________ 1, 3, 4, 7, 8, 10-15,40 
Asphalt and tar products ___________________ 35,36 
Automobiles, etc ___ I, 3-6, 8, 10, 11, 13-15, 19, 22, 40 

Balance of international payments ___ ------- 2 
Banking _________________________________ 16,17 

Barley----------------------------------- 27 
Barrels and drums ____ -------------------- 33 
Battery sh!pments------------------------ 34 
Beef and veaL _____________________ ------- 28 
Beverageg ____________________________ 4, 8, 10,26 
Blast furnaces, steel works, etc _ _ _ _ _ _ _ _ _ _ _ _ _ _ 13-1 5 
Bonds, outstanding, issued, prices. saless 

yields _____ ------------------------ _____ 18-20 
Brass and bronze _____ --------------------- 33 
Brick __ ---------------------------------- 38 
Broker's balances_________________________ 20 
Building and construction materials_ 8, 10, 31, 36, 38 
Building costs____________________________ 9, 10 
Business incorporations (new), failures------- 7 
Business population_----~----------------- 2 
Business sales and inventories-------------- 4, 5 
Butter------------------------------------ 27 

Cans (tinplate) ___ ------------------------ 33 
Carloadings ___ --------------------------- 24 
Cattle and calves ____ --------------------- 28 
Cement and concrete products ____________ 8-10,38 
Cereal and bakery products________________ 8 
Chain-store sales, firms with 4 or more and 11 

or more stores__________________________ 12 
Cheese _____ --------- ______ --_____________ 2 7 
Chemicals __________________ i-6, 8, 13-15, 19, 22, 25 
Cigarettes and cigars ______________________ 8, 30 
Civilian employees, Federal ___ ------------- 14 
Clay products __ -------------------------- 8, 38 CoaL _______________________ 4, 8, 13-15, 22, 24, 35 
Cocoa ___ -------------------------------- 23, 29 
Coffee __ --------------------------------- 23, 29 
Coke_------------------------------------ 24,35 
Communicat!ons __________________ 2, 13-15,20, 24 
Confectionery, sates ___ ---------___________ 29 
Constr'.tction: 

Contracts ________ ---- ____ ------_----___ 9 
Cost•---------------------------------- 9, 10 
Employment, hours, earnings, wages ______ 13-16 
Highways and roads--------------------- 9, 10 
Housing starts__________________________ 9 
New construction put in place __ ·---------- 1, 2, 9 

Consume.- credit __ ------------------------ 17, 18 
Consumer expenditures __ ------------------ 1, 2 
Consun1er goods output, index-------------- 3, 4 
Consurner price indeX---------------------- 7 Copper __________________________________ 23,33 

Corn __ ---------------------------------- 27 
Cost of living (see Consumer price index)---- 7 
Cot:ton, raw and manufactures _______ 7, 8, 22, 38, 39 
Cottonseed cake and meal and oiL__________ 30 
Credit, short- and intennediate-term ________ 17, 18 
Crops ____ ··-----··----------------- 3, 7, 27, 28, 30,38 
Crude oil and natural gas---------------- 4,13-15,35 
Currency in circulation ___ ----------------_ 19 

Dairy products __ ------------------------ 3, 7, 27 
Debits, bank ___ -·------------------------- 16 
Debt, U.S. Government____________________ 18 
Department stores __ ------------------- 11, 12, 17 
Deposits, bank _________________________ 16, 17,19 
Disputes, industriaL ___ ------------------_ 16 
Distilled spirits __ -·------------- ________ ·--- 26 
Dividend payments, rates, and yields____ 1, 3, 18-21 
Drug stores, sales_----------------------__ 11, 12 

Ear~ings, wee!<ly_and hourly _______________ ~1-~~ 
Rat1ng and drtok1ng places_________________ , 
Rggs and poultry _______________ ---------- 3, 7, 29 
Electric power_ ____________ ---- ____ . - __ -- 4, 8, 26 
h:lectrkal machinery and equipment_________ 3~ 

5, 6, 13-15, 19, 22, 34 
Employment esti~ates ___ --.-.----------- ___ --- 12-1~ 
Employment SerV1ce actiVIties______________ 1 
Expenditures, U .. S .. Governntent--------··---·- 18 
Explosives ____ -------- ______ -------- ___ -- 25 
Exports (see also individual commodities) ___ :l, 21 _2~. 
Ex pre .. operations _______________ --------- 23 

Failures. industrial and commerciaL--------·- 7 
Fans and blower•------------------------·- 34 
Farm income, rnarketings, and prices _________ 1, 3, 7 
Farm wage•------------------------------- 16 
Fats and oils ____ -------------------- 8, 22, 29,30 
Federal Government finance_________________ 18 
Federal Reserve banks, condition of__________ 16 
Federal Reserve member banks------------- 17 
Fertilizers________________________________ 8~ 25 
Fire losses ____________________ ----------___ 10 
Fish oils and fish__________________________ 29 

~~~~~:n!i.~=~~::"_o~~j __ : ~~ ~ = =~===============:: ~~ 
Food products ___ 4-8,10, 11,13-15,19,22,23,27-30 
Foreclosures, real estate ______ .. _____________ 10 
Foreign trade(see also individual comrnod.)___ 21-23 
Foundry equipment_----------------------- 34 Freight carloadings ___________ ._____________ 24 
Freight cars (equipment)____________________ 4, 40 
Fruits and vegetables _____________________ 7, 8, 22 
Fuel oiL _________________________________ 35,36 
Fuels _________________________________ 4, 8, 35,36 
Furnaces ________ -------------------------- 34 
Furniture _______________________ 3, 4, 8,11-15,17 
Fur•---------------------------- ----- _ ___ 23 

Gas, output, prices, sales,revenuea _________ 4. 8, 26 
Gasoline_------------------------------- 1, 35,36 
Glass and product•------------------------ 38 

g!;;~~~~~ ~====~========================== i~ Grains and product•------------- 7, 8, 22, 24, 27,28 Grocery stores ____________________________ 11,12 
GrossnationaJ product_____________________ 1, 2 
Gross private dotnestic investment__________ 1, 2 
Gypsum and product•--------------------- 8, 38 

Hardware stores ___ ----------------------- 11 
Heating equipment________________________ 8, 34 
Hides and skins___________________________ 8, 30 
Highways and road•----------------------- 9, 10 
Hog•------------------------------------ 28 
Home LoAn banks, outstanding advances_____ 10 
Home mortgages__________________________ 10 

~:~~~======~===========~=============-i4, 15, ~~ Hours of work per week____________________ 14 
Housefurnishings __________________ 1, 4, 7, 8, 10-12 
Household appliances and radios.------- 4, 8, 11,34 
Housing start•--------------------- ------- 9 

Imports (see also individual commodities). 1, 2,22, 23 
Income, personaL__________________________ 2, 3 
Income and employment tax receipts________ 18 
Industrial production indexes: 

By industrY----------------------------- 3, 4 
By market grouping_____________________ 3, 4 

Installment credit_ _____________________ 12,17, 18 
Installment sales, department stores__________ 12 
Instruments and related product•--------- 3,13-15 
Insulating materials _______ ---------------- 34 
Insurance, life __________ ------------------ 18, 19 
Interest and money rates___________________ 17 
Inventories, manufacturers' and trade ______ 4-6,11 
Inventory~sales ratios______________________ 5 
Iron and steeL_ 3, 5, 6, 8, 10, 13-15, 19, 22, 23, 32, 33 

Labor advertising index, disputes, turnover___ 16 
Labor force------------------------------- 12 
Lamb and mutton_________________________ 28 
Lard------------------------------------ 28 
Lead____________________________________ 33 
Leather and products ____________ 3, 8, 13-15, 30, 31 
Life insurance ____________________________ 18,19 

Linseed oiL_----------------------------- 30 
Livestock-------------------------- 3, 7, 8, 24,28 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) _________ 10,16,17, 20 
Lubricants ____ ----------·--- ______________ 35, 36 
Lumber and product•-------- 3, 5, 8, 10-15,19, 31 

Machine tools ___ ------- _______ -------____ 34 
Machinery ______________ 3, 5, 6, 8, 13-15, 19, 22, 34 
Mail order houses, sales____________________ 11 
Manmade fibers and manufactures_--------- 8, 39 
~1anufacturers' sales (or shipments), invento~ 

ries, orders __ ---·- __ ----- -.--------- _ 4-6 
Manufacturing employment, production work~ 

ers, payrolls, hours, earnings _______________ 13-15 
Manufacturing production indexes__________ 3, 4 
Margarine________________________________ 29 
Meat animals and tneats_ ------------ 3, 7, 8, 22,28 
Medical and personal care__________________ 7 
Metal•-------------- 3-6, 8,13-15, 19, 22, 23,32-34 
Milk____________________________________ 27 
Mining and minerals __________ 2-4,8,13-15,19,20 
Monetary statistics________________________ 19 
Money supplY---------------------------- 19 
Mortgage applications, loans, rates ________ 10, 16~ 17 
Motor carriers ____________________________ 23,24 
Motor vehicles _____ 1, 3-6, 8, 10, 11, 13-15, 19, 22, 40 
Motors and generators--------------------- 34 

National defense expenditures __ ------------ 1, 18 
National income and product_______________ L 2 
NAtional parks, visits-·----------------·------ 24 
Newsprint__________________ _ ______ -- 23,37 
New York Stock Exchange, selected data 20, 21 
Nonferrous metals ________________ 3. 8. !9, 23, 33.34 
Noninstallment credit. __ -------------- ____ 17, 18 

Oat•------------------------------------- 27 
Oil burner•------------------------------- 34 
Oils and fats------------------------- 8, 22. 29,30 
Orders, new and unfilled, manufacturers'----- 6 
Ordnance ________________________________ 13--15 

Paint and paint material•------------------ 8, 25 
Panama Canal traffic______________________ 24 
Paper and products and pulp________________ 3, 

5, 6, 8, 13-15, 19, 23. 35, 37 

~=~~iio;:sti~;._;-e-d-== === =========== === = ==== =: 2! Payrolls, indexes _______ ----- ___ ----- __ ---- 14 
Personal consumption expenditures__________ 1. 2 
Personal income ___ --- __ ------------------ 2~ 3 
Petroleum and products-------------------- 4-6, 

8, 11,13-15,19,22,23,35.36 
Pig iron__________________________________ 32 
Plant and equipment expenditures __________ 2, 20 
Plastics and resin materials________________ 25 
Population __________ --------------------- 12 
Pork____________________________________ 26 
Post at savings ________ -------------------- 17 
Poultry and egg•------------------------- 3, 7, 29 
Prices (see also individual commodities)_______ 7, 8 
Printing and publishing __________________ 4, 13-15 
Profits, corporate ____ --------------------- 1. 19 
Public utilities ______________ 2-4,7-9, 13-15, 18-21 
Pullman Company __ ----------------------- 24 
Pulp and pulpwood________________________ 36 
Purchasing power of the dollar______________ 8 

Radiators and convectors __ ---------------- 34 
Radio and television ________________ 4, 8, 10, 11, 34 
Railroads_----------- 2, 13,14,16, 18, 20, 21, 24,40 
Railways (local) and bus lines ___________ 13-15,23 
Rayon and acetate________________________ 39 
Real estate---------------------------- 10,17,18 
Receipts, U.S. Government_________________ 18 
Recreation __ ----------------------------- 7 
Refrigerators and home freezer•------------- 34 
Rent (housing) ___ ------_----------------- 7 
Retail trade_----------------- 4, 5, 7,11-15,17,18 
Rice _________ -----------------------_____ 27 
Roofing and siding, asphalt_________________ 36 
Rubber and products(incl. plastics)_--------- 4-6, 

8,13-15,23,37 
Rye_____________________________________ 27 

Saving, personaL------------------------- 2 

~=~~~fi:'ie~ei~:~~=======================~== 19, ~& 
Security markets------------------------- 20,21 
Service•------------------------------ 1, 2,13-15 
Sheep and lambs---------------------------- 28 
Shoes and other footwear _______________ 8,11, 12,31 
Silk, prices, imports, production_____________ 8, 39 
Silver _______ ----------------------------- 19 
Soybean cake and meal and oiL____________ 30 
Spindle activity, cotton____________________ 39 
Steel ingots and steel manufactures __________ 32, 33 
Steel scrap __ ----------------------------- 32 
Stock prices, earnings, sales, etc _____________ 20, 21 
Stocks, department stores__________________ 12 
Stone, clay, glass products ---- 3-5, 8, 13-15, 19,38 
Stoves and ranges_________________________ 34 
Sugar------------------------------------ 23, 29 
Sulfur_---------------------------------- 25 
Sulfuric acid______________________________ 25 
Superphosphate___________________________ 2 5 

Tea imports______________________________ 29 
Telephone, telegraph, cable, and radiotele-

graph carriers ________________________ 13-15,24 
Television and radio ________________ 4, 8, 10, 1 I. 34 
Textiles and products __ 3, 5, 6, 8, 13-IS~ 19, 22,38--40 Tin ______________________________________ 23,33 
Tires and inner tubes _________________ 8, 11, 12,37 
Tobacco and manufactures ____ 4-8, 10, 13-15, 22, 30 
Tractors __ ---------------- ______ ------- __ 22, 34 
Trade (retail and wholesale) ____________ 4, 5, 11, 12 
Transit lines, locaL_______________________ 23 
Transportation ___ ------------ 1, 2, 7, 13-15,23, 24 
Transportation equipment_ _______ 3-6, 13-15, 19, 40 
TraveL __________________________________ 23, ?4 

Truck trailer•--------------- __ ------------ 40 
Trucks (industrial and other)--------------- 34,40 

Unemployment and insurance _______________ 12, 16 
U.S. Government bonds _________________ 16-18, 20 
U.S. Government finance___________________ 18 
Utilities ___________________ 2-4, 9, 13-15, 18-21, 26 

Vacuum cleaner•-------------------------- 34 Variety stores ____________________________ 11,12 

Vegetable oils----------------------------- 30 
Vegetables and fruits _____________________ 7, 8, 22 
Vessels cleared in foreign trade______________ 24 
Veterans' benefit•------------------------- 16, 18 

Wages and salaries ____________________ 1, 3, 14-16 
Washers and driers----·------------------ 34 
Water heaters ___ ------- ____ -------------- 34 
Waterway traffic _________ ------_--------__ 24 
Wheat and wheat flour____________________ 28 
Wholesale price indexes____________________ 8 
Wholesale trade ___________ ----------- 4, 5, 7, 13-15 
Wood pulp_______________________________ 36 
Wool and wool manufactures ___________ 7, 8, 23,39 

Zinc_·------------------------------------ 33, 34 
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