A UNITED STATES

{ggﬁmggcoé APRIL 1970 / VOLUME 50 NUMBER

PUBLICATION

o SURVEY OF
CURRENT BUSINESS

& o
a
Stargs ot ©

u.s.
DEPARTMENT
JF COMMERCE

Office of
Business
Economics




APRIL 1970 / VOLUME 50 NUMBER 4

SURVEY OF CURRENT BUSINESS

CONTENTS

THE BUSINESS SITUATION 1 U.S. Department of Commerce

Summary 1 Maurice H. Stans / Secretary

Rocco C. Siciliano / Under Secretary
National Income and Product Tables 7 Harold C. Passer / Assistant Secretary
Jor Economic Affairs
1969 GNP by Major Industry 11 Office of Business Economics
George Jaszi [/ Director
. Morris R. Goldman / Associate Director
State Personal Income in 1969 14 Lora S. Collins / Editor

Leo V. Barry, Jr. / Statistics Editor

ARTICLE Billy Jo Hurley / Graphics

Alternative Estimates of Fixed Business Capital STAFF CONTRIBUTORS TO THIS ISSUE

in the United States, 1925-1968 18 Business Review and Features:
Donald A. King
William M. Eisenberg
Robert B, Bretzfelder

Article:
Robert C. Wasson
John C. Musgrave
Claudia Harkins

Annual subscription prices, including weekly statistical
supplement, are $9.00 for domestic and $12.75 for foreign
masllmg ng ge copyl'lSISOO d f D u.s.
end orders to the Superintendent of Documents,
CURRENT BUSINESS STATISTICS Government Printing Office, Washington, D.C. 20402, or to
any Commerce Department Field Office. Make checks pay-
able to the Superintendent of Documents.

General S1-S24 * * * *

Correspondence regarding subscriptions should be ad-
Industry S24-S40 dressed to the Superintendent of Documents. Correspond-
ence on editorial matters should be addressed to the Office
of Business Economics, U.S. Department of Commerce,
Subject Index (Inside Back Cover) Washington, D.C. 20230.

U.S. DEPARTMENT OF COMMERCE FIELD OFFICES

Albuquerque, N. Mex. 87101 Cheyenne, Wyo. 82001 Detroit, Mich. 48226 Memphis, Tenn. 38103 Portland, Oreg. 97204

U.S. Courthouse Ph. 843-2386. %%226¥.Ss.;gederal Bldg. 445 Federal Bldg. Ph. 226-6088. 147 Jeﬁe;son Ave. 217 Old’U.S. gCourthouue Bldg.
Anchorage, Alaska 99501 - 634-5920. Greensboro, N.C. 27402 Ph, 534"3214 Ph. 226-3361.

306 Loussac-Sogn Bldg. 272-6531. Chlcago, . 60604 258 Federal Bldg. Miami, Fla. 33130 Reno, Nev., 89502

486 New Federal Bldg. 75 8. 25 West Flagler St. Ph. 350-5267. 300 Booth St. Ph, 784-5203.

Atlanta, Ga. 30303 Ph 353-4400, Ph. 275-9111. Richmond, Va. 23240

75 Forsyth St. NW. 526-6000. Milwaukee, Wis. 53203 05 Federal Bldg. Ph. 649-361

. . Hartford, Conn. 06103 238 W. Wisconsin Ave. 2105 Federal Bldg. . 1

Baltimore, Md. 21202 Cincinnati, Ohio 45202 450 Main St. Ph, 244-3530 Ph. 272-8600. St. Louis, Mo. 63103

305 08, Castomborae 962-3560. $50 Main St.  Ph. 684-2944. Honolul H' co1 ’ Minneanolis. Minn. 55401 2511 Federal Bldg. 622-4243.
Birmingham. Ala. 35205 Cleveland, Ohio 44114 256 Alexrnder Loung B 306 Federal Bldg. Ph.725-2133,  Salt Lake City, Utah 84111

908 . 20th St. Ph 325-3327. 666 Enclid Ave. Ph, 546.5077, T 125 South State St. Ph. 5243116

Ph. 522-4750. ‘ : New Orleans, La. 70130 San Francisco, Calif. 94102

Boston, Mass. 02203 Houston, Tex. 77002 610 South St.  Ph. 527-6546. 450 Golden Gate Ave.

JFK Federal Bldg. 223-2312. Dallas, Tex. 75202 515 Rusk Ave. Ph. 226-4231 New York, N.Y. 10007 Ph. 556~5864.
Buffalo, N.Y. 14203 1114 Commerce St. 749-3287. Jackeomvill, F'l '3 9205 96 Federal Plaza Ph. 264-0634. San Juan, Puerto Rico 00902

117 Ellicott St.  Ph. 842-3208. Denver, Colo, 80202 a;;)os&]!f‘i;a;’st ai>h 791-2796. Philadelphiu, Pa. 19107 100 P.O. Bldg. Ph. 723-4640.
Charleston, S.C. 29403 16419 Fed. Bldg., 20th & Stout Sts. o ’ 1015 Chestnut St. Ph. 597—2850. Savannah, Ga. 31402

334 Meeting St. Ph. 297-3246. Kansas City, Mo. 64106 Phoenix, Ariz. 33025 235 U.S. Courthouse and P.O

Ph. 577-4171. . 911 Walnut'St. Ph. 374-3141. 230 N Fier ave. Ph. 261-3285 Bldg. Ph. 232-432L.
Chad Des Moines, lowa 50309 - First Ave. . . Seattle, Wash. 98104

arleston, W. Va." 25301 609 Federal Bldg. Los Angeles, Calif. 90024 Pittsburgh, Pa. 15222 8021 Federal Office Bldg.

500 Quarrier St. Ph. 343-6181. Ph. 284-4222, 11000 Wilshire Blvd. 824-7591. 1000 Liberty Ave. Ph. 644-2850. Ph. 583~5615



the BUSINESS SITUATION

The slowdown in economic activity
continued in the first quarter, as the
Nation’s output of goods and services
rose only $8Y% billion. The increase was
attributable to price rises and real out-
put— GNP adjusted for price changes—
declined 1% percent at an annual rate.

ECONOMIC activity continued to
decelerate in the first quarter of this
year. Measured in real terms, the
Nation’s output of goods and services
declined $3 billion or 1% percent at an
annual rate. The rise in prices was
unabated: the implicit price deflator
rose at an annual rate of almost 5 per-
cent, an increase slightly larger than in
the closing quarter of last year. In
current dollars, GNP rose $8% billion
to a seasonally adjusted annual rate of
$960}s billion, following an increase of
$9)4 billion in the fourth quarter and an
average gain of $17 billion in the first
three quarters of 1969.

The first quarter expansion in final
sales about matched that of the pre-
ceding quarter. On the basis of prelimi-
nary information, however, the rate of
inventory investment is estimated to
have declined significantly.

Price pressures still strong

The slackening of demand since last
summer has yet to register any signifi-
cant impact on prices in consumer mar-
kets. Indeed, the January—February
rise of the seasonally adjusted consumer
index averaged 0.6 percent per month,
up from a monthly average of 0.5 per-
cent in the fourth quarter. Persistently
rising costs are putting strong upward

pressure on prices, but despite the rise
of prices there is every reason to believe
that profit margins have been squeezed
further during the opening quarter of
this year.

Although the evidence to date does
not indicate abatement in the rise of
the overall consumer index, there has
been some indication recently of a
modest shift in the composition of the
increase. The seasonally adjusted index
for nonfood commodities—which ac-
count for some 40 percent of the overall
index—rose barely at all in February,
and the increase in the first 2 months
of the year averaged less than 0.2
percent, compared with 0.4 percent in
the fourth quarter. The food price
index, which tends to be rather erratic,
also rose more slowly in the early
months of this year. The rise of overall
consumer index did not decelerate,
however, because the price increase
for services speeded up—to an average
0.8 percent in January-February from
0.5 percent in the fourth quarter.
Nevertheless, because a slowdown in
economic activity could be expected to
register an impact first on nonfood
commodities, the recent shift in the
composition of the consumer price rise
may foreshadow some deceleration in
the overall index.

In wholesale markets the price pic-
ture has been more encouraging. The
rise in the wholesale index slowed
noticeably in the past 2 months—to 0.3
percent in February and 0.2 percent in
March, down considerably from the
average of nearly 0.6 percent in the
preceding 3 months. In large part, the
slowdown reflects a deceleration in the
rise of industrial commodity prices.
The increase for machinery and equip-
ment has tapered and there have been

CHART 1

GNP rose $8 "4 hbillion in the first quarter
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declines in prices of rubber and lumber
and wood products. Prices for farm
products and processed foods and feeds
are often subject to erratic fluctuations;
after seasonal adjustment, however, the
index for farm products averaged lower
in the first 3 months of this year than
in the closing 3 months of 1969, while
prices for processed foods and feeds
were little changed.

Final sales in the first quarter

Although broadly based, the weak-
ness in business activity has been
heavily influenced by developments in
the auto industry. The slide in dealer
sales of domestic-type models, which
began last fall, gathered momentum in
the first quarter. Sales in the quarter
were 7.5 million units at a seasonally
adjusted annual rate, down from 8.2
million in the fourth quarter and 8.5
million in the third. Lower unit sales
and some reduction in average cost per
car had a substantial impact on first
quarter GNP. Consumer spending for
autos fell $3 billion, to a seasonally
adjusted annual rate of $29% billion,
and business outlays—part of invest-
ment in producers’ durables—were off
$% billion.

Total personal consumption expendi-
tures rose $11 billion in the first quarter,
a somewhat stronger showing than the
$9% billion rise in the fourth. Spending
for durables declined, reflecting the
weakness in auto buying, but spending
for nondurables, especially for food,
took a very large jump; consumption of
services continued its steady expansion.
The overall rise in consumer spending
was about in line with the gain in dis-
posable income, and the saving rate, at
6% percent, was unchanged from the
closing quarter of last year.

Business fixed investment outlays
also rose somewhat more in the first
quarter than in the fourth. Expendi-
tures for durable equipment were up
only about $% billion, much less than
in the preceding quarter, but there was
a modest rise in the structures com-
ponent following a decline in the fourth
quarter. A large part of the growth in
fixed investment simply refiected higher
prices.

Net exports added about $1 billion to
the output advance in the first quarter

SURVEY OF CURRENT BUSINESS

after showing no change in the fourth.
The growth of both exports and im-
ports accelerated: exports showed a
sizable gain of about $2 billion despite
the deceleration of economic activity in
industrial countries abroad, and im-
ports rose about $1 billion. The size of
the estimated import gain is a bit sur-
prising in view of the sensitivity of
imports to the pace of domestic eco-
nomic activity.

The modest acceleration in the
growth of consumption, fixed invest-
ment, and net exports was largely
outweighed by the weaker behavior of
the other major components of final
demand—residential investment and
government purchases. Residential in-
vestment, which had been essentially
unchanged in the fourth quarter, fell
$1% billion—reflecting the steep declines
in housing starts in the late months of
last year and January of this year.
Recently, however, the starts rate has
strengthened. After a very weak show-
ing in January, the seasonally adjusted
annual starts rate in February and
March averaged a bit more than 1.3
million units, about the same as the
fourth quarter average.

Although the growth of State and
local government purchases speeded up
in the first quarter, that was largely
offset by an accelerated decline in
Federal purchases. Federal nondefense
outlays were down modestly but defense
spending dropped sharply—by nearly
$2 billion, following a $1 billion decline
in the fourth quarter.

March developments

The contraction of industrial output,
as measured by the Federal Reserve
index, appears to have halted in March.
Following 7 months of decline, the
index is estimated to have risen just
enough in March to offset the small
drop in February. The aggregate output
of nondurable goods drifted slightly
lower, but durables output rose, as did
oil production. One factor contributing
to the increase in durable goods produc-
tion was a further recovery in electrical
machinery output from the low levels
reached during the major strike in that
industry. March also saw upturns in
other durable goods industries, includ-
ing steel and autos. Auto assembly rates
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had been sharply curtailed through the
winter as the industry sought to achieve
a better balance between inventories
and sales, and dealers’ stocks declined.
Current evidence suggests that April
will show a further recovery in the
seasonally adjusted rate of auto
assemblies.

The number of workers on manu-
facturers’ payrolls declined further in
March, with small reductions reported
by a broad range of industries in both
the durables and nondurables sectors.
The only significant rise was in the
transportation equipment industry,
where the pickup in auto production
resulted in the recall of some workers
who had been on layoff in February.
The average factory workweek recov-
ered most of the sharp February drop,
but remained quite low relative to the
figures prevailing through most of 1969.

Factory employment in March, at
19.8 million, was down 500,000 from the
peak last August. The nondurables in-
dustries showed a mixed pattern of
small changes up and down, but
virtually every durables industry had
a decline. By far the largest cut—some
300,000 jobs—was in transportation
equipment, reflecting declines for both
auto and aircraft producers. Employ-
ment cutbacks in the aerospace industry
and other defense-related areas have
included significant numbers of white
collar workers, contributing to a very
substantial rise since late last year in
unemployment among professional and
technical workers.

Employment in trade also declined
in March, seasonally adjusted, as re-
tailers took on relatively few workers
for the Easter selling season. Modest
increases were generally reported for
other private sectors but the month’s
largest advance was in government
employment—the result of Federal
hiring of temporary workers for the
Census.

As estimated from the monthly
household survey, the actual number of
persons unemployed was unchanged in
March—a month in which there is
generally a large seasonal decrease. The
resulting rise in unemployment, sea-
sonally adjusted, was concentrated
among adults—especially women—

(Text continued on page 11)
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B e CHART 2

* Slowdown in economic activity continued in first quarter—Real GNP down 1 V2 percent at an annual rate
¢ In March: Unemployment continued to rise, reaching 4.4 percent—Nonfarm payroll employment unchanged

i Wholesale prices rose at a slower pace—up ahout 2 percent at an annual rate
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* In March: Personal income rose $4 billion, matching the February rise
. New car sales down 3/2 million units
® In the first quarter, consumer spending rose $11 billion, somewhat more than in the fourth quarter
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e In first quarter: Rate of inventory investment down $5 billion

. Net exports up $1 billion
e Federal purchases down with most of the decline in defense spending—State and local purchases up $2 /2 hillion
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Slight expansion in bank credit, money supply up $2 1/4 hillion
Interest rates and bond yields continued downward—Stock prices rose for first time since November
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1968 1969 1970 1968 1969 1970

1968 | 1969 v I ‘ I nI | I? 1068 | 1969 v I I m | v ) 4

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalproduet.. ____________________________._______ 865.7 | 932.1 | 892.5 | 908.7 | 924.8 | 942.8 | 952.2 | 960.4 | 707.6 | 727.5 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8 | 726.9

P, 1 pti penditures_..________._______________.____ 536.6 | 576.0 | 550.7 | 562.0 | 572.8 | 579.8 | 589.5 | 600.6 | 452.6 | 466.1 | 457.6 | 462.9 | 466.2 | 466.5 | 468.6 | 471.9
Durablegoods. . ___. e 83.3| 89.8| 86.3 | 88.4| 90.6 | 89.8| 90.4 | 89.7| 80.7| 84.9{ 827 | 843 859 84.7| 84.8| 83.5
Nondurable goods. | 230.6 | 243.6 | 234.3 [ 238.6 | 242.1 | 245.1 | 248.7 | 255.3 { 196.9 | 199.4 | 197.2 ; 199.3 | 199.3 | 199.3 | 199.6 | 202.8
8OrVICeS . - e 222.8 | 242.6 | 230.1 | 235.0 | 240.1 | 244.9 | 250.3 | 255.6 | 175.0 | 181.8 | 177.7 | 179.3 | 181.0 | 182.5 | 184.2 | 185.6
Gross private domestic investment.______________._________________ 126.3 | 139.4 ( 133.9 | 135.2 | 137.4 | 143.3 | 141.8 | 137.3 | 105.7 [ 111.8 | 110.9 | 109.9 | 110.8 | 114.3 | 112.2 | 107.1
Fixed investment .. .. ________ ... 119.0 | 131.4 | 123.4 | 128.6 | 130.5 | 132.5 | 134.0 | 134.4 | 99.1 | 104.8 | 101.4 | 104.0 | 104.8 | 105.0 | 105.5 | 104.5
Nonresidential . ____________________ -] 8881 99.2| OL.5| 953 | 97.8 | 101.1 1025 | 104.3 | 75.8 | 8.4 | 77.3 | 79.4| 81.0| 82.4| 828 83.0
Struetures. ... 29.3 ) 33.4) 30.1| 323 32.1| 34.7| 34.5| 359 22.7| 240 22 23.9 | 23.3| 246 | 24.3| 250

59.5 | 658 | 61.4| 63.0) 657 | 66.4 | 63.0| 684 | 53.2| 57.4| 54.4| 555 57.7) 57.8| 58.6| 58.0
30.2 | 32,2 31.9| 33.3| 327 31.4| 31.6| 30.1| 23.3| 23.4| 241 | 246 | 23.8| 226 | 22.7| 2L5

20.6 | 31.7( 31.4| 32.8| 322 309 31.0| 20.6 ) 228 23.0| 23.7| 24.2| 23.4] 222 223 211
.5 .5 .5 .5 .5 .5 .5 .5 4 4 .4 .4 .4 4 4 4
Change in business inventorles...__. 73| 80| 106| 66| 69| 107| 77 29| 66| 69| 96| 59| 60| 93| 67| 2.5

onfarm. ... .____ . ] 7.4 7.8 10.7 6.6 6.7 10.3 7.4 2.6 . 7 6.7 9.8 59 5.8 8.9 6.4 2.3

Farm..._ -1 20 =2 .0 .2 .4 .4 3] -1 2 =2 .0 .2 .4 .3 .3

Net exports of goods and services. . 2.5 2.1 1.2 1.5 1.6 2.7 2.7 3.7 9 O] =2 -3 —-.5 .4 5 1.3
Exports 50.6 | 55.3| 50.6 | 47.6 | 57.1| 57.8| 58.6 | 60.7| 456 | 48.0| 455] 419 | 50.4 | 50.2 | 49.7 | 51.4
Imports. ... . 48.1( 53,2 | 49.4| 46.1| 55.5 55.2| 5.9 57.0| 44.7 | 48.0| 457 | 422 | 50.8 | 49.8| 49.2] 50.1
Government purchases of goods and services .- 200.3 | 214.6 | 206.7 | 210.0 | 212.9 | 217.0 | 218.3 | 218.8 | 148.4 | 149.7 | 150.2 | 150.6 | 150.2 | 149.4 | 148.4 | 146.7
Federal...__._. - 99.5 | 101.9 | 101.9 | 101.6 | 100.6 | 103.2 | 1023 | 100.2 | 78.9| 76.0 | 79.4| 78.3| 76.3| 75.5| 73.9 | 7L3
Natfonal defense_...________.___ .. . ______.___________.. 78.0| 70.2| 79.3| 79.0| 78.5| 80.3 | 79.2 .3 --
ther. . 21,5 | 227 22.5| 22.6| 221 229 23.1
Btateand local ... ...._______ oe-] 100.7 ) 112.7 | 104.8 | 108.5 | 112.3 | 113.8 | 116.0 | 118.6 | 69.5| 73.7| 70.8 | 72.3| 73.9| 73.9| 74.6| 753
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national produet..._____________________._____________ 865.7 | 932.1 | 892.5 | 908.7 | 924.8 | 942.8 | 952,2 | 960.4 | 707.6 | 727.5 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8 | 726.9
Final sales. e macaes 858.4 | 924.1 | 882.0 | 902.1 | 917.9 | 932.0 | 044.5 | 957.5 | 701.0 | 720.6 | 709.0 | 717.2 | 720.7 | 721.3 | 723.1 | 724.4
Change in business Inventories. . ___.__..______._____________ 73| 80| 15| 66| 69| 107 77| 29| 66| 69| 96| 59| 60| 93| 67| 2.5

Goodsoutput_ ... _____ .. 431.1 | 459.8 | 443.5 | 447.9 | 456.5 | 465.9 | 468.8 | ._..__ 381.3 | 392.7 | 388.2 | 389.1 | 391.6 | 395.9 | 394.2 |.._..__
Finalsales... . . _____________________________ 423.7 | 451.8 | 433.0 | 441.3 | 449.6 | 455.2 | 461.1 |.______ 374.7 { 385.8 | 378.7 [ 383.2 | 385.7 | 386.6 | 387.5 [.___.__
Change in business inventories 73| 80| 10.5| 66| 69| 107 77( 29| 66| 69| 9.6 . . 1

Durable goods 176.7 | 191.7 | 184.0 | 186.4 | 190.3 | 195.4 | 194.6 |..___._ 162.8 | 171.9 | 167.8
Finalsales. ... _________________________. 171.4 | 186.2 | 176.6 | 181.6 | 185.5 | 187.8 | 180.9 | .____. 158.0 | 167.2 | 16L.2
Change in business inventories. _ . 5.3 5.5 7.4 4.8 4.9 7.6 4.7 . 4.7 4.7 6.5
Nondurablegoods_ . __.__________________ . __________ 254.4 | 268.1 | 259.5 | 261.5 | 266.2 | 270.5 | 274.2 |..__._. 218.6 | 220.8 | 220.5
Final sales. 252.3 | 265.6 | 256.4 | 250.7 | 264.1 | 267.4 | 271.2 |____ . 216,7 | 218.6 | 217.5
20| 25{ 31| 18| 21| 31} 30| .2 . 19| 22! 3.0
Services. .. eees 347.5 | 377.4 | 358.5 | 365.8 | 373.4 | 381.6 | 388.6 |_______ 259.9 | 267.1 | 262.7
Structures. ... 87.1| 95.0| 90.6| 94.9| 94.8] 95.3| 94.8 | ._____ 66.4 | 67.7 | 67.5
al Product by Sector in Current and Constant Dollars (1.7, 1.8)

865.7 | 932.1 | 892.5 | 908.7 | 924.8 | 942.8 | 952,2 | 960.4 | 707.6 | 727.5 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8 | 726.9

770-5 | 828.0 | 794.0 | 808.5 | 822.7 | 836.5 | 844.3 | 850.6 | 647.9 | 666.5 | 658.3 | 662.6 | 665.8 | 669.4 | 668.2 | 665.0

740.6 | 705.3 | 763.1 | 776.7 | 790.5 | 803.6 | 810.3 | 815.5 | 627.5 | 645.2 | 637.5 | 641.5 | 644.8 | 648.2 | 646.5 | 643.0

715.7 | 768.3 | 738.4 | 751.1 | 763.0 | 775.9 ; 783.3 | 787.6 | 604.2 | 621.7 | 614.6 | 617.8 | 621.1 | 624.1 | 624.0 | 619.6

24.9| 27,0 24.7| 25.7| 27.6| 27.7| 269 27.9| 23.3| 23.5| 229 | 23.7| 23.7| 24.1| 226 | 233

25.2| 28.6 ) 260 27,2 28.3| 28.9| 30.0| 31.1] 159 | 17.3| 162 168 | 17.2| 17.4| 17.8| 183

Restofthe world.._.__._.______ ... 47 41| 49| 45| 39| 41| 40| 39| 45| 39| 46| 43| 37| 39| 38| 37

General government.....______.._________ . 95.2 | 104.1 | 98.5 | 100.2 | 102.1 | 106.2 | 108.0 | 109.8 | 59.7 | 61.0| 60.2 | 60.5 ] 60.9| 61.1[ 61.6| 61.9

? Preliminary.

The retroactive 6 percent pay raise for military and eivilian employees of the Federal
Government was signed into law as this issue of the SURVEY went to press. The treatment
of the retroactive portion of the pay raise in the national income and product accounts
will be discussed in the May issue of the SURVEY.




8 SURVEY OF CURRENT BUSINESS

April 1970

1968 | 1969 1970 1969
1968 | 1969 | IV I II ‘ I I» 1968 | 1969 | IV I II \ ITI
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 4.—Relation of Gross National Product, National Income, Table 6.~National Income by Type of Income (1.10)
and Personal Income (1.9)
I National income. . __._._.._..._ ... 714.4 (771.0 1737.3 [751.3 (765.7 |780.6 1786.5 {___.._

Gross national product..................1865.7 892.5 904 compensation of employees. ... .. [513.6 [564.3 [532.3 5460 |558.2 |571.9 [581.1 [589.5

Less: Capital consumption allowances.| 73.3 ™6 81.3 Wages and salaries.._.........__.__ 465.0 [500.9 (482.1 |493.3 5043 [516.9 |525.0 [532.4

Equals: Net national product. ... 792.4 817.9 8791 Private. oo 5369.8 4053 [882.8 1302.5 1402.0 1410.2 |416.6 |422.2

Military . ...._......_. 18, 19.2 | 18, 18.2 3 . .9 1 19.6
. Indirect business tax and nontax -

Less Db by o 75.2 8"§ gg 838 9;3 Government civilian 78.0 | 85.4 | 80.9 | 82.5 | 84.0 | 86.6 | 88.5 | 90.5
Business transfer payments. ... 3 3. 3 . 3 2 .8 | 55.0 :
Statistical discrepancy_.___.__.. -2.5 -3. 6.5 (—6.9 (—6.0 [______ Sugggﬁgg;‘sc%%x?ggstﬁ;g ?3}35'3?15{ 48.6 | 54.4 | 50.2 ) 52.7 | 53 56.1 57.1

Plus: Subsidies less current surplus of insurance . ....__._________._... 24.4 | 28.2 ) 25,3 |27.3|27.9|28.629.1(29.6

government enterprises....-.. -8 -9 -9 Other labor income._ . __.________. 24.2 | 26.2 | 25,0 | 25.5 | 26.0 | 26.4 | 26.9 | 27.5
R . . Employer contributions to pri-
Equals: National income...._....... 714.4 737.8 |751.3 1765.7 780.6 \786.5 |...... vate pension and welfarefunds_| 20. 1 1. ____| | | ollecie e
Less: Corporate png}ts and inventory | 0.3 Other- oo el R B S ) ] St IERREE
valuation adjustment. ...~ _ A .3 | 89.5 | 80.2 [ 88.8 | 85.2 | ___.. -
Contributions for social insur- o oo - Proprietors’ income________.__.. ... 63.8 | 66.3 | 64.1 | 64.6 | 66.5 | 67.3 | 66.7 | 66.8
- - Yo dlsBises . - : Business and professional.. ... _._.. 49.2 | 50.2 { 49.7 | 49.7 | 50.1 | 50.5 | 50.4 | 50.3
Wage accruals less disburse- 0 0 o Income of unincorporated enter-
TODES. - -oooooooo oo . . : Prises. ... 49.9 | 511 |...._|.. SR IO R IS ISR
Plus: Government transfer payments 5.8 551 6.3 Inventory valuation adjustment_.| —.7 | —.9 fooooolommiotonuanefemn el
topersons. ... ... ... . 3 3
et poid By governient | "y o FaIm. . oo 14.6 [16.1 [ 14.4 | 14.9 [ 16.4 | 16.8 [ 16.3 | 16.5
net) and by consumers._..... 3 8 . .
Dividonds.. . oo 1 I 30-1  Rentalincome of persons_______..___.. 21.2 | 21.6 | 214 | 21.5 | 21.6 | 2.7 | 218 | 22.0
Business transfer payments._ __ .. 3.4 3.5 3.7 Corporate profits and inventory valua-
Equals: Personal income._ .. __._. 687. 9 711.2 778.5 tion adjustment_. _ ... _________ 87,9 | 88.2 | 90,3 | 89,5 | 89.2
Profits before tax__.____.__.. 91.193.7 )| 94.5 | 95.5 | 95.4
Profits tax liability 41,3 143.3 | 42.9 | 43.9 ( 4.1
Profits after tax. 49.8 | 50.5 | 51.6 | 51.7 | 51.3
Dividends.__ 23.1 | 4.6 .8 | 23.8 | 24.3
Undistribute 26.7 | 25.9 | 27.8 | 27.9 | 27.0
Inventory valuation adjustment._...|—3.2 |—5.6 |—4.2 |—6.1 (—6.2 |—3.7 |—6.2 |—5.9
Netinterest. . . ... ______.___._____. 28.0 | 30.6 | 29.3 | 29.8 | 30.3 | 30.9 | 31.6 | 32.3

Table 5.=~Gross Auto Product in Current and Constant Dollars
(1.15, 1.16)

Table 7.—National Income by Industry Division (1.11)

Billions of current dollars
All industries, total___._______ ... 714.4 |771.0 (737.3 |751.3 |765.7 (780.6 |786.5 |.__.__
Grossautoproduet! .__ . _________ 35.9 87.5 | 37.5 | 34.5 | 38.0 32.6 Agriculture, forestry, and fisheries__. . _| 21.9123.9 (219|226 242|245 240 |._____
. . Mining and construction._.____ 42, .0 | 44.4 | 45.0 | 47.8 | 48.6 | 49.7 .__._.
Personal consumption expenditures.{ 30.2 31.4 | 30.9 ] 31.4 | 32.1 29.3 Manufacturing. .______. .0 {222.7 1225.3 [228.9 |231.6 (230.3 |..____
Producers’ durable equipment_.___. 5.3 55| 54| 55| 56 5.2 Nondurable goods. i .1 | 85.4 ([ 86.1}88.3 (885836 [......
Change in dealers’ auto inventories_..| 1.0 15| 1.1}-1.4] 12 —1.4 Durable goods. - ... ._....._.__..... .9 |137.3 [139.1 |140.5 [143.2 |140.8 | _____
Netexports_. ... ... _..__...... —-.8 -2 —.2|-1.4|—-14 —.8 Transportation______._._____.__.___.__ 20.0|27.828.2]28.9(2.3]20.7 [.--e..
EXpOrts ... ... 2.0 20( 23| 23| 2.4 2.2 Communieation.. ... _.___. . 15.5 | 14.9 | 15.3 | 15.6 | 15.4 | 15.6 {______
Imports. ... ... 2.8 3.2 2.5] 3.7| 3.8 3.0 Electric, gas, and sanitary services__. .| 13.7 | 14.6 [ 13.9 | 1.2 | 14.2 | 15.1 | 14.7 |______
Wholesale and retail trade. . ._.__. _..-|105.2 |112.5 [107.8 {109.5 [111.7 {113.0 [114.8 [___.__
Addenda:
Finance, insurance, and real estate....| 78.2 | 85.2 | 80.9 | 82.9 | 84.4 | 86.0 | 87.4 |..___.
New cars, domestic?_._.________...__. 32.4 33.9 1 33.4 ] 30.7 27.5 Services. - ..... ..ol 86.1|94.4 | 89.3 | 921 93.6 | 95.0 | 97.1 |______
New cars, foreign. ... _.____._______. 4. 4. 4.6 | 5.4 6.1 Government and government enter-
PriSeS. el 105.0 1114.8 {108.7 ({110.6 |112,5 |117,1 |119.1 | _____
Restof theworld. . ... .. ... .. _. 4.7 41 4. 45) 3.9 | 41 40| _._.__
Billions of 1958 dollars
Gross auto product!._...._.__......... 35.1 0362 0 30.6  Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
Personal consumption expenditures.| 29,4 .3 | 30.2 0. 1 27.6 Adjustment by Broad Industry Groups (6.12)
Producers’ durable equipment._...1 52| 54| 54 5.4 4.9
Change in dealers’ auto inventories..] 1.0 1] LS -1.3 —1.4 All industries, total Vs87.9088.2]9.3]89.5! 89.2] 88.885.2 |.____
Net exports 1.2 [-1.2 —1.4 —-.8 . PER PP
Exports. . 22 19 23 29 Financial institutions_._._._.._.___.__. 1L5 (12,9 11,9123 ] 12,7 13.3;13.3 |__.___
Imports._........ ... 3.4 3.2 3.7 2.9 O b0 U PO ISR DU I FUUUUS! NS
Addenda: Stoek ool Lt N DRSUN (RPN BRI SN PRSP SR IO,
gew cars, ?omestic’- da21]315]323 0.0 2.5 Nonfinancial corporations.____.._____. 76.4 1 75.3178.8 | 77.2 [ 76.6 | 75.6 | T1.9 |_____.
ew cars, foreign. . . 43| 55| 4.6 5.3 5.9 Manufacturing 3.9 4620451409438 07| .
gond‘;xlrable goods. - gg 30.4 22.3 21.0 gg 30(1S ......
L. The gross auto product total includes Government purchases. urab’e go0Gs..... - - ... . 5.8 1 24.71 23.9 . 1.6 ...
2. g;gizr; é;g;n the gross auto product total by the markup on both used cars and Traarilg%ﬂ-]l;?itémalitiegommunicatl?{x:_ 1.6 | 107|168ty | el el ..
» Preliminary. All other industries 19.7 1 20.7 | 20.3119.9 | 19.9{18.8 |[____..
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1968 1969 1970 1968 1969 1970
1968 | 1969 [ IV I II I | Iv I» 1968 | 1969 | IV I II IIr | IV I»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—Gross Corporate Product ! (1.14) Table 10.—Personal Income and Its Disposition (2.1)

Gross corporate product .- ...____ 494.2 |532,8 (510.7 |519.9 1530.1 [539.3 [542.1 |.___.. Personal income. ..o 687.9 (747.2 |711.2 |724.4 |740.5 |756.5 [767.4 (778.5
Capital consumption allowances....... 45.9 | 49.1 | 46.7 | 47.7 | 48,6 | 49.6 | 50.5 | 51.5 Wage and salary disbursements_.____ 465.0 '509.9 [482.1 |493.3 |504.3 [516.9 1525.0 |532.4
Indirect business taxes plus transfer Commodity-producing industries._{181.5 [197.7 [187.8 |191.5 [196.5 [200.5 :202.3 (201.8

payments less subsidies...__..._._.. 44.8 | 49.0 | 46.6 | 47.3 | 48.5 | 40.8 | 50.5 | 51.4 Manufacturing. ... 1 150.7 {153.3 [156.6 (159.9 |160.5 [159.7
Income originating in corporate busi gistributigei:niiustries-- lgé légi lgili lgg% lgli}; 132%
come = ervice industries..._...._ A 3 . 3 . 3
1SS oo oo mee 403.5 |434.7 (417.4 [425.0 [433.0 {439.9 [441.0 |___ ... Government ... ... 99.2 |100.8 (102.4 {106.6 [108.4 [110.1
Compensation of employees.......__ 318.4 |348.9 [329.8 1338.2 |346.0 {353.4 |358.0 |361.5 i . . . . 9| 27.5

Wages and Salaries. . oo 1. 284.3 (3110 [204.7 [301.3 [308.5 [315.1 [319.1 32201 Other labor - %.0 | 25.5 | 26.0 | 26.4 | 26.9
Supplements_ ... 34.1137.0)35.1)36.9)37.6}33.3)339)30.4 Proprietors’ income. .. ... __..._. 64.1 | 64.6 | 66.5 gg.s 66.7 | 66.8
Business and professional.. 50.2 | 49.7 | 49.7 | 50.1 .5 | 50.4 | 50.3
Net interest. ... ... 1.2 16| 14| 1.5} 1.6 1.7 L8| L8 : andp 16.1 | 14.4 | 14.9 { 16.4 | 16.8 | 16.3 | 16.5
Corporate profits and inventory 1 fpersons.._.______.. 1. 61214 21.5]21.6/[21.7|21.8|22.0
Pv:gga‘git}n a({iustment ----------- 333 g;g ggz gf% 8?% §g~g g;i ------ g?;'i'.?e.m:‘_’_’f'f'_'__"f'_’f'_"_'____ A 23.8 | 23.8 | 24.3 | 24.9 | 25.2 | 25.2

rofits before tax....__.__ A X . .3 | ol 3 4| . i ) . .8 | 59.8 3| 62.4

Do gts t%eli::bili i gg igi 1? g f; 2 i % é ﬁ? g . Personal interest income 56.7 | 57.6 | 58.8 61 6.

Profits after tax.... . d . . . . 3 Y (R fe LT 61.6 R .9 | 66.1 .2 70.0

Dividends. ... 21,5 | 229 | 22:2 | 2201 | 2208 | 23.3 | 23,6 |11 1" T’&'{‘;.:;g;;‘;‘;’;o,s, disability, and 63.6 | o4 &
Undistributed profits. ... 24.3123.5125.3(25.3| 247 1225 | 2L5 | .. health insurance benefits_......_ 30.3 | 33.1|31.8|32.4 (329333337345
Inventory valuation adjustment..|—3.2 |—5.6 |[—4.2 {—6.1 |—6.2 |—3.7 |—6.2 |—5.9 State unemployment insurance
. A . 2.2 1 2.2 2.2 2
Cash flow, gross of dividends_._....__. 91.7195.5 1942|951 | 96.1 953956 | . ... gé 33 7.8 g.g 8.4 | 86 g_(g)
Cash flow, net of dividends.......__._. 70.2 1 72.6 { 72,1 | 73.0 | 73.3 | 72,1 | 72.0 |._.__. 22,0 | 20.5 | 21.3 | 21.9 | 22.2 | 22.7 | 23.7
Gross product originating in Less:
financial institutions......._._ 22.8126.023.9)|24.9| 25.6 | 26.4 | 26.9 |_..... mcl;:lr’so mal ,.::nf‘:ib“ﬁom for 22.6126.2 | 23.3| 25.4 | 25.9 | 26.6 | 27.0 | 27.7
Less: Personal tax and nontax pay-
Gross product originating iny | V| 4 T e T . . R .2 118.5 {117.5 [119.9 {118.
nonfinancial corporations_.____ 471.4 (506, 9 (486.8 1495.0 [504.5 [512.8 [515.2 | _____ TROMME. o oooooommmeoooooooo oo 97.9 |117.5 |107.0 | 114.2 1185 5|19 8.6
: - . . . . B . 5 .
Capltal consumption ollowenees...__. | 44.6 | 417 | 45.4 | 46.4 | 47.3 | 8.2 | 40.1 | 50.0 Equals: Disposable personal income. -1590.0 1629.7 1604.3 610.2622.0 1639.0 |647.5 1659.9
ndirect business taxes plus transfer Less: Personaloutlays.___._._________ 551.6 (592.0 (566.2 |577.7 |588.8 [596.0 (605.8 (617.1
payments less subsidies..._._....__ 43.0 | 47.0 | 44.7 | 45.3 | 46.5 | 47.8 | 48.5 | 49.3 Personal consumption expenditures._|536.6 |576.0 [550.7 [562.0 (572.8 (579.8 |589.5 |600.6
Interest paid by consumers_.______._ 1421153 | 14.7 | 15.0 { 15.2 | 15.4 | 15.5 | 15.7
Income originating in nonfinancial Personal transfer payments to for-
corporations. ... .. 383.8 |412.1 (396.7 |403.3 (410.7 (416.9 |417.6 (.. _.__ IgNerS. oo .81 .8 K T K .8 .8 .8
Compensation of employees_....._.. 300.6 (328.8 |311.0 |318.7 (326,2 |333.2 (337.3 (340.3 . i . Ki .
Wages and salaries y "2 |91 1 17073 13000 303 Equals: Personalsaving.______________ 38.4 | 37.6 | 38.0 | 32,5 | 33.3 | 43.1 | 41 42.8
Supplements. . ... ... ___. 35.1135.8|36.4]|368
i Addenda:
Net interest . -cooomomeoeoooooeeoeoe 1.9 ) 12.2 | 12.4 | 12.7 Di’;‘mul li’l'e“l.)ersol;_all J;;cgnll'e: 506.2 514.1 [514.8 |518.5
Corporate profits and inventory otal, billions of ollars........... H H . .
valuation adjustment_._________ 72.4 | 713 | 74.3 | 729 | 72.6 | 7T1.6 | 67.9 | _____ Per caplta, current dollars. .. 3,065 13,140 |3, 17% 3,226
Prgﬁtfsitbel'ore1 imt))[-lif"" 75.2 ggg 78.5|79.0 | 78.8 | 75.3 | 74.1 | 11T Per capita, 1958 dollars. ... 2 2,494 |2,526 |2,522 12,535
rofits tax liability. 35. .7 37.0 |1 37.7 | 37.7 | 361|355 | __.__ .
Profits after tax.. 40.0 [ 40.1 | 415 | 41.3 | 4102 | 39.2 | 38.6 | 111 Pergonal saving rate,’ percent..... . ... 5.3 6.7) 64 65
%i\aig]%tli%s i TroniE %83 % Z % g 20,9 | 21.5 | 22.0 | 22.3 |_.____
ndistributed profits_..___ | 19. . 3 20.4 (196 117.2 ] 16.3 |______ . . .
Inventory valuation adjustment._.|~3.2 |—5.6 |—4.2 |—6.1 |—6.2 |~3.7 [—6.2 |59  Table 11.—Personal Consumption Expenditures by Major Type (2.3)
Cash flow, gross of dividends._....___. 84.6 | 87.8 1 86,9 | 87.6 | 88.4 | 87.4 [ 87.7 |..__..
Cash flow, net of dividends. .......__. 64.2 | 66.1 | 66.0 | 66.8 | 66,9 | 65.4 | 65.4 |______ Personal consumption expendi-
tures_._________________.__._._ 536.6 |576.0 [550.7 |562.0 [572,8 |579.8 (589.5 (600.6
Billions of 1958 dollars Durable goods......._.______..______._ 83.3 | 89.8 | 86.3 | 88.4 | 90.6 | 89.8 | 90.4 | 89.7
Automobilesandparts_____________| 37.0 | 40.4 | 39.0 | 39.4 | 40.0 | 40.8 | 41.3 | 38.6
Gross product originating In Furniture and household equipment_| 34.2 | 36.0 | 34.6 | 35.5 | 36.8 | 35.8 | 35.8 | 37.2
nonfinancial corporations_.___. 415.9 (431.6 (425.1 (427.7 [431.9 |434.8 [432.5 | _____ Other.__ . . ... 12.1113.5 | 12.8 1 13.6 | 13.8 | 13.2 | 13.3 | 13.9
Nondurable goods_....___.._.._.______ 230.6 [243.6 1234.3 1238.6 ;242.1 (245.1 (248.7 (255.3
Dollars
121.7 1126.0
50.8 | 50.9
Current dollar cost per unit of 22,0 | 22.7
1958 doliar gross product 54.2 | 55.8
originating in nonfinancial
corporat O 1.133 {1.174 [1.145 |1.157 [1.168 [1.181 |1.191 |.__._. Services.___.______.________________.___ 222.8 1242.6 1230.1 {235.0 ;240.1 {244.9 250.3 ;255.6
Caplital consumption allowances_.___. .107 | .11 .107 | .108 | L1090 | .11 | 114 |._____ Housing_.. ... ... 84.4 | 86.4 | 88.3
Indirect business taxes plus transfer Household operation 33.9 | 34.1(350
payments less subsidies......_....__ L1031 .109 | .105 | .106 | .108 | .110 Transportation..._________._________. 17.7 1 17.9 | 18.4
Compensation of employees._ - .723 | 762 | .732 | .745 | .755 | .767 ther. 108.8 [111.9 (113.9
Netinterest_... ... .026 | . 027 | .027 | 028 | .028
Corporate profits and inventory valu- — i i i i
ation sdjustment U 165 | 175 | 170 | 168 | 165 | 157 Table 12,—Foreign Transactions in the National Income and
Profits tax liability.__ ~-{.086 | .085 | .087 | "oss | 087 | Jos3 | Jos2 | Product Accounts (4.1)
Ptt%ﬁts afltertpax %lus tinven- I
ry valuation adjustment_.| . 088 | . .
! 080 ) .088 ) .082 | .0BL | .082 | .075 |..._. Receipts from forei 50.6 | 55.3 | 50.6 | 47.6 | 57.1| 57.8 | 58.6 | 60.7
;, ’}IE‘Ecludes gr?is plI;Oduct originating in the rest of the world. Exports of goods and services...___..__ 50.6 | 55.3 | 50.6 | 47.6 | 57.1 | 57.8 | 58.6 | 60.7
5 is is equal to the deflator for gross product of i i i
poing shifted two places to the lote = Productofnonfinancial corporations, withthedecimal by eneg to foreigners. ... 50.6 | 55.3 | 50.6 | 47.6 | 57.1 | 57.8 | 58.6 | 60.7
. Personal saving as a percentage of dispos: i
gasap ge of disposable personal income. Imports of goods and services......._.. 48.1|53.2|49.4]| 461855852659 570
» Preliminary.
Transfers to foreigners....__.....__.... 29| 27| 31| 24| 2.8} 26| 3.0 2.7
Personal e ... .8 .8 .7 7 . .8 .8 .8
Government. 21| 20 24| L7 21| L8| 22| L9
Net foreign investment... ... _____ -3 —.6[-1.9|-Lo0(-1.2 0| —-3] 10

380-168 O - 70 -2
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April 1970

1968

1969

1968

1969

1970

v

1 III‘III\XV

Ir

Seasonally adjusted at annual rates

Billions of dollars

Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

1068 | 1969

1968

1969

1970

v

I

I

v

Ir

Seasonally adjusted

Index numbers, 1958 =100

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts_ ... _..

Personal tax and nontax receipts ...
Corporate profits tax aceruals.
Indirect business tax and nontax

accruals
Contributions for social insurance. ..

Federal Government expenditures_._. .

Purchases of goods and services.
National defense.___...

Transfer payments....._.______....__
TO PersonS. - -« ceoeociaoo
To foreigners (net)........._...._.

Grants-in-aid to State and local gov-
ernments_ .. __ . ... ....oceoeaaoooo

Net interest paid.. ... ...

Subsldies less current surplus of gov-
ernment enterprises..__._.._._____

Surplus or deficit (—), national
r’ and product

176.3

79.5
38.3

18.0
40.5

181.5

18.3
11.6

201.5

95.6
40.2

4.6

9.5

187.3

87.4
39.8

18.5
41.7

187.4

198.6

93.8
40.7

18.5
45.6

188.5
101.6
79.0
22.6
50.8
49.1
17
19.0

12.5

4.6

10.1

202.8

96.9
41.0

18.6
46.4

189.3

100. 6
78.5

-

19.3
12.9

4.4

13.5

201.3

95.0
39.8

19.1
41.5

193.6

103. 2

80.3
22.9

52.7
50.9
1.8

19.8
13.1

4.6

1.7

203.3

96.7
39.3

19.1
48.1

196.7

102.3
79.2

4.8

6.6

23.5
13.9

4.4

Table 14.—State and Local Government Receipts and Expenditures

3.3, 3.4)
State and local government receipts....[106.2 1120.3 [111.4 | 114.5 {118.5 |121.9 {126.5 | _____
Personal tax and nontax receipts._..{ 18.4 [ 21.9 { 19.5 | 20.5 | 21.5 | 22.5 | 23.2 | 23.9
Corporate profits tax accruals...._. 30| 31| 3.1 3.1 31} 30| 3.0}......
Indirect business tax and nontax
aceruals. .. .. ..ol 50.9(67.8|62.9{ 64.8|67.1 (689 703|719
Contributions for social insurance__.] 6.5 7.5| 6.9 7.1| 74| 77| 80| 83
Federal grants-in-aid......_._...._.. 18.3(20.0 ( 19.0 | 19.0 19.3 | 19.8 | 22.0 | 23.5

State and local government expendi-
ures. ...l 107.6 |121.0 (112.2 | 116,3 |120.5 (122.2 |124.9 |128.0
Purchases of goods and services...... 100.7 [112.7 |104.8 | 108.5 |112.3 |113.8 |116.0 |118.6
Transfer payments to persons__._._. 10,0 {11.5 | 10,6 11.0 | 11.3 | 11.6 | 11.9 | 12.5
Net interest paid.....__.......__... . .4 . . .4 . .4 .5

Less: Current surplus of government
enterprises.__. ... ______._._.___ 3.4| 35| 3.5 3.6) 35| 3.6| 3.5| 3.6

Surplus or deficit (—), national
income and productaccounts___ |—-1.5 ) —.6 | —.8 [ —1.8}~2,1| ~.3 | L6 | .____

Table 15.—Sources and Uses of Gross Saving (5.1)

Gross privatesaving_. ... _____..____._. 135.1 (135.9 [136.3 | 130.2 | 131.3 | 142.8{139.3 | _..__
Personal saving.............____._. 38.4(37.6380| 32533.3]|43.1 417 |42.8
Undistributed corporate profits...__. 26,7 (25.9|27.8| 21.9|27.0|249}|23.8|.___..
Corporate inventory valuation ad-

Justment_._ .. ______ ... _______ —-3.2{-56|-42 ~6.1]|—6.2|-3.7|-62|-59
Corporate capital consumption
allowances..._..._..____.._______. 45,9 | 49.1 | 46.7 | 47.7 | 48.6 | 49.6 | 50.5 | 51.5
Noncorporate capital consumption
allowaneces___._._.___._...._...__. 27.4 1 28.8127.9| 28.2)28,629.0)29.4)20.8
‘Wage accruals less disbursements._.| . .0 . .0 .0 . .0 .0
Government surplus or deficit (—),
national income and product
accounts.. ... .___......_....... —-6.7| 8.81—.9 8.3 | 114 7.4 8.2 (.____.
Federal .. ... ... ... ... -52 9.5 —.1| 101 1358 7.7| 6.6 | ___..
Stateandlocal ____.._____._____.___ -5 ~6)~8}~181—21|—-3] 1.6])..___.

Gross investment_.__..____. ... ______. 125.9 (138.8 |132.0 | 134.2 |136.2 |143.3 |141.5 |138.3
Gross private domestic investment. .|126.3 [139.4 |133.9 | 135.2 |137.4 |143.3 |141.8 }137.3
Net foreign investment__......__.___ - —.6[|=1.9| =10 |~1.2 .0 —-3] 10

Statistical discrepancy...___........__. —-2.5|~5.9]|-3.4 | ~-4.2|-6.5|—6.9(—6.0| ____.

? Preliminary.

Gross national product._._....___
Personal consumption expenditures____
Durablegoods. ... ... .. .....

Nondurable goods
Services . ..ol

Gross private domestic investment__.__
Fixed investment_.__.._..._..._.._.

Nonresidential ... . __.._.____.

Structures
Producers’ durable equipment ..

Change in business inventories......
Net exports of goods and services. ...

EXports. ..o
Tmports. . ... ..

Government purchases of goods and

122.3
118.6
103.3

7.1

127.3

129.3

128.1
123.6
105.7

124.2
120.4
104.5

118.8
129.5

1217
118.4

131.4
113.0

132.4

137.6

128.3
148.1

125.7
121.4
104.9

119.8
131.0

127.3
122.9
105.5

129.0
124.3
106.0

123.0
134.2

130.5
125.8
106. 6

124.6
135.9

123.7

142.1
116.1

139.1

139.3
132.7

132.1
127.3
107.3

125.9
137.7

125.6

143. 5
117.8

140.3

'140.5
133.7

149.2

140.4
157.4

Table 17.—Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)

Grose national product. .

Goods output_.___

Durable goods
Nondurablegoods._.................

Addendum:
Gross autoproduct_ ... ... ..

122.3
113.0

108. 5
116. 4

133.7
131.2

102.5

128.1
17.1

11L.5
121.4

141.3
140.3

104.4

124.2
114.2

109.7
177

136.4
134.1

103.6

125.7
115.1

110.3
118.8

138.2
137.0

103.7

127.3
116.6

111.1
120.9

139.8
139.4

104.4

129.0
m.a

11.9
122.3

142.6
142.0

104.4

130.5
118.9

112.7
123.8

143
143.1

105.1

106. 4

Table 18.—~Implicit Price Deflators for Gross National Product by
Sector (8.4)

Households and institutions

General government__._...._.___....__

122.3
118.9
118.0
118. 5
106. 8
158.6

159.4

128.1
124.2

170.6

124.2
120.6
119.7

120.1
107.9

125.7
122.0
1211

121.6
108. 5

127.3
123.6
122.6

130.5
126.4
125.3

132.1
127.9
126.8

127.1
119.5

HISTORICAL DATA

Historical national income and product data are available
from the following sources:

1965-68: July 1969 SurveEY oF CURRENT BUSINESs.

1964: July 1968 SurvEY oF CURRENT BUSINEsS.

1929-63: The National Income and Product Accounis of the
United States, 1929-65, Statistical Tables (available from any
U.S. Department of Commerce Field Office or from the Super-
intendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402, price $1.00 per copy).
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(Text continued from page 2)

looking for full-time jobs. Employment
also increased, with the gain consisting
entirely of part-time workers. The un-
employment rate moved up for the
third consecutive month, reaching 4.4
percent of the civilian labor force.
Unemployment rates for all the prin-
cipal age and sex groups have risen
significantly since yearend, but the
slackening of labor demand appears to
have had its heaviest impact on adults
seeking full-time work. The rate for
married men—who are, in a sense, the
core of the labor force—ran at about
1.5 percent through much of last year
but by March had risen to 2.2 percent.

Growth of income

Despite the further drop in factory
employment, manufacturing wages and
salaries edged up in March after 2
months of decline. The increase re-
flected the longer workweek and a
continued rise in wage rates. Payrolls
increased in other industries as well,
largely because of higher wage rates.
Total personal income rose an esti-
mated $4 billion in March, an increase
that matched the upward-revised fig-
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ures for January and February.

Total personal income grew some-
what more rapidly in the first 3 months
of this year than in the final 3 months
of 1969, even though the growth of
wages and salaries slowed. The pickup
in income growth was partly the result
of a recovery in farm income, but
another important factor was a step-up
in the growth of transfer payments—a
sizable share of which consisted of
unemployment compensation.

The figures for April will show a very
sharp jump in transfer income as a result
of an increase in social security benefits.
The increase itself will cause a sizable
upward shift—about $4 billion—in the
annual rate of benefit payments. Be-
cause the increase is retroactive to
January 1, beneficiaries are also receiv-
ing alump-sum payment. That payment
—on the order of $8 billion at an annual
rate—will cause a jump in April income
followed by an offsetting decline in May.
Another factor that will boost personal
income in the near future is the pay
raise for Federal employees, which is
scheduled to show up in paychecks
during May.

11

Interest rates lower

The decline in interest rates that has
been evident since early this year
continued in March. Late in the month,
the downtrend was spurred by a cut,
from 8% to 8 percent, in the prime rate—
the rate banks charge their most
credit worthy borrowers. So far this
year, the decline in rates has been most
pronounced in short-term markets. In
early April, most short-term rates were
down 1 to 1% percentage points from
their yearend levels; in the markets for
longer term capital, yields were down
about % of a percentage point on U.S.
Government securities and about % of a
point on State and local bonds. How-
ever, intense credit demands from
corporations have prevented downward
adjustment in the yields on corporate
bonds. Corporate yields in early April
were essentially unchanged from their
yearend levels, and down only slightly
from the peaks reached in early Febru-
ary. In mid-April, the markets were
digesting a huge financing in which the
American Telephone and Telegraph
Company sold $1% billion of debentures
(with attached warrants for the future
purchase of common stock), marketed
at a yield of 8% percent.

1969 GNP by Major Industry

Preliminary 1969 estimates of GNP
by industry of origin are presented in
this article. The estimates show that
most industries last year experienced a
slowdown in the growth of real output
and an acceleration in the rise of prices.

THE growth of the Nation’s real output
slowed sharply last year while the rate
of price increase accelerated. Real GNP
rose only 2% percent from 1968 to 1969,
compared with a 5 percent increase
the year before; the rate of increase in
the implicit price deflator for total
GNP jumped from 4 percent in 1968

to 4% percent in 1969. The overall
pattern—slower output growth and
faster price rise—was shared by most
major industries. Table 1 shows pre-
liminary estimates of 1969 gross na-
tional product by industry of origin, in
both current and constant prices, and
implicit price deflators for each indus-
try’s gross product.

Gross product originating in an in-
dustry is a measure of the industry’s
contribution to GNP, ie., to the
Nation’s total output of goods and
services. An industry’s gross product
may be calculated as the difference
between the value of its output and

the cost of purchased materials and
business services, or as the sum of the
industry’s factor payments (employee
compensation, profits, etc.) plus its
nonfactor production costs (deprecia-
tion, etc.).

Changes in real output

The slowdown in the growth of real
output was most pronounced in govern-
ment, manufacturing, and trade. The
latter two industries are ones which
would be expected to be particularly
responsive to policy measures of the sort
pursued last year, aimed at decelerating
the rate of economic expansion. Growth
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of construction industry output also
slowed appreciably, reflecting the severe
impact on home building of high
interest rates and reduced credit
availability.

The sharpest drop in real growth oc-
curred in the government sector, where
the increase last year was only 2 per-
cent. That was less than half the size
of the 1968 increase, which had been
preceded by even larger gains in 1966
and 1967. A tapering in the expansion
of government activity associated with
the Vietnamese war contributed to the
deceleration, but restrictions imposed
on Federal employment were the prin-

T CHHART 6
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cipal factor responsible for last year’s
slowdown in government product.

In manufacturing and trade—which
together originate nearly half of real
national product—the deceleration of
output growth reflected the weakening
of demand for goods in final markets.
The slack in consumer buying affected
a broad range of goods beyond autos
and major appliances—and, in the
trade sector, retailing was more heavily
affected than wholesaling. Moreover,
Federal purchases of defense equip-
ment registered only a nominal increase.
Within manufacturing, the impact of
last year’s deceleration in overall growth
was cushioned for durables producers
by the continuued strong demand for
capital goods, and the slowdown of
output growth in the durables sector,
while substantial, was milder than
that in nondurables.

The transportation group was an
exception to the general pattern last
year, with real output showing an in-
crease of about the same magnitude as
in 1968. This outcome reflected off-
setting movements within the aggreg-
gate: output growth accelerated in the
air transportation industry but slowed
in the motor freight and railroad in-
dustries, which are more sensitive to
developments in manufacturing and
trade.

The communication industry—
whose output is principally composed
of telephone, telegraph, and related
services—and the electric and gas
utilities have been the leading indus-
tries in terms of output growth in
recent years, and they lead once again
in 1969. The growth rate of communi-
cation industry output dropped barely
at all, but that of the utilities slowed
substantially after a sharp spurt in
1968. In other service-type industries—
the finance group and those providing
personal and professioan]l services—
1969 marked the second consecutive
year of deceleration in output growth.

Agriculture was the only industry
other than transportation in which
output growth did not slow last year.
The industry’s real product rose barely
1 percent, however, not enough to off-
set the drop in 1968. The output of
agriculture has moved erratically, and
its growth over time has lagged far be-
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hind that of other industries—a trend
associated with the fact that consumer
spending for food, measured in either
current prices or real terms, has grown
over time much less rapidly than other
types of consumption.

Price changes

The implicit deflator for overall
GNP rose 4% percent last year—the
largest advance since 1951. The de-
flators for all major industries likewise
increased, and in most cases the in-
creases exceeded those recorded in 1968
(chart 6). One exception was manufac-
turing, where the price advance held at
the 1968 rate; the others were trans-
portation and government, where the
rise in prices slowed after sharp in-
creases in 1968. The deflator for agri-
culture jumped a steep 7 percent; the
smallest rise, less than 1 percent, was
in the utilities industry.

The sharp increase in the agriculture
price deflator in 1969 reflected the fact
that, as in 1968, the prices farmers
received rose more rapidly than the
prices they paid. The increase in the
government deflator in 1969, at 6.8
percent, was second only to the increase
for agriculture. The rise of the govern-
ment deflator, which is measured by
changes in average employee compensa-
tion, partly reflected salary raises
granted to Federal employees in mid-
1969. Previous pay raises had occurred
in late 1967 and mid-1968, and the 1968
increase in the deflator was even larger
than last year’s.

In the nonfarm private sector prices
rose most in trade and the service-type
industries. Also contributing to the
overall price acceleration were the com-
munications industries and the electric
and gas utilities. For several years prior
to 1969, the deflators for communica-
tions and utilities output showed de-
clines or virtual stability; in 1969 they
recorded what were for them significant
increases—although still small in com-
parison with other industries.

The 1969 changes in output and unit
labor costs exhibit the marked tendency
for pressures on costs to increase as the
growth of output slackens. As noted,
theslackeningin output growth occurred
in all industries except agriculture and
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Table 1.—Gross Product in Current and Constant Dollars and Implicit Price Deflators, by Industry

Current dollars 1 (billions) Constant1 gs%llars 1 (billions of Index of gross product()%;l 1958 Implicit deflators ¥ (1958 =100)

dollars) dollars ? (1958 =1

1966 1967 1968 | 19690 | 1966

1967 1968 | 1969 » | 1966 1967 1968 1969 » | 1966 1967 1968 1969 »

All industries, total GNP_____________.______ 749.9 793.5 | 865.7 | 932,1| 658.1
Agriculture, forestry, and fisheries_______.._.__.__ 26.9 26. 4 27.1 29.2 23.7
Mining - - o e 14.0 13.6 14.2 [©) 15.8
Contract construction. - ... . 34.7 36.1 39.5 ) 24.7
Manufacturing _______. 218.0 | 224.0 | 246.4 | 262.9 | 205.7
Transportation__.__.____ 3.3 32.0 34.6 36.9 31.2

Communieation_..-........... 16.2| 17.5| 19.0| 20.8{ 158

674.6 | 707.6 | 727.5 | 1471 150.8 | 158.2 | 162.3 | 1139 | 117.6 | 1223 128.1

25.0 24.6 249 107.6 | 113.5 | 1119 | 1129, 113.4 | 1057 | 109.9 117. 6
16.0 16.3 (%) 125.7 1 120.2 | 132.0 (O] 89.8 85.3 87.3 (O]
23.1 23.8 O] 119.2 | 1116 | 1151 ) 140.8 | 156.4 | 165.7 (O]

205.6 | 220.6 | 229.5 | 166.4 | 166.3 | 1v8.3 { 1855 ( 1060 | 109.0 | 1117 114.5
3.5 32.5 34,2 | 148.7 | 150.4 | 156.6 | 163.3 | 100.4 | 101.6 | 1054 107.9
17.1 18.5 20.0 | 179.0 | 193.4 | 209.1 | 2257 | 102.2 | 102.4 [ 102.6 104.1

Electric, gas, and sanitary services. . 1 o174 18.4 20.0 21.5 17.0 17.9 19. 4 20,7 | 158.6 | 167.0 | 1810 193.6 | 1027 { 102.8 | 103.0 103.9
‘Wholesale and retail trade___._.__._. S 1221 130.2 ) 142.2 ) 1652.8 | 11L.6 | 113.9 | 119.9 | 123.3 | 148.5 | 15L7 | 159.6 | 164.1 | 109.5] 114.3 | 118.6 123.9
Finance, insurance, and real estate_ . _._____.__.._ 101.0 | 108.3 [ 117.1 | 128.8 86.8 91.3 95.8 99.9 | 146.6 | 154.3 | 1619 | 168.7 | 116.4 | 1187 | 122.2 128.9
SO VACRS - - - o e ceeemaaa 79.2 87.1 95.3 | 103.9 60. 6 63.6 65,9 67.8 1 141.2 | 1482 | 153.6 | 158.0 | 130.7 | 137.0 | 144.6 153.2
Government and government enterprises. 86.0 96,2+ 108.0 { 117.7 61.8 65.5 68. 6 70.0 ] 130.7 ) 138.6 | 145.2 ) 148.1 139.1 ] 146.8 | 157.4 168.1
Restof the world ______ .. ... 4.1 4.5 4.7 4.1 3.9 4.3 4.5 3.9 e e e e
Residual 4 e -10 -1.0 —2.5 —59 -3 -.3 —-3.2 8 A (SRR DRI IR VNI USRI FUIURIU SIS I

»Preliminary. ured as the sum of gross product originating by industries. This difference in current dollars is

1. Details may not add to totals because of rounding.

2. Indexes are based on unrounded data. L .

3. Implicit price deflators are calculated with unrounded data, by dividing gross product in
current dollars by the corresponding gross product in constant (1958) dollars.

4. Represents difference between GNP measured as sum of final products and GNP meas-

the “statistical discrepancy.”
5. Data not shown separately but included in totals.

NoTE.—Dash line (—) not applicable.
Source: U.S. Departrent of Commerce, Office of Business Economics.

transp ortation. In each of the lagging Table 2.~Annual Percent Change in Real Product by Major Industry: Selected Years

industries tbere was a maI:ked plckup m 1961-65 ! 1966 1967 1968 1969
the rate of increase of unit labor costs;
conversely, labor costs increased less All industries, total (GNP) %.__.__._____....o......o.......... 5.6 6.0 2.5 5.3 2.8
rapidly in the two industries where out- Agrioulture, forestry, and fisheries. ... . ...-w-oooooeeecceceee oo 17| -84 $5| -3 .9
. X . ining_ . ________________.._. . X . .
put gains in 1969 were greater than In  Contract construction 2.4 49| —61 i 23
1968 Manufacturing._ .. .. 7.8 8.0 —-.1 7.2 4.0
‘ . . Transportation. 6.2 8.9 11 4.2 4.3
The widespread slowdown in output Communication 8.1 9.5 8.1 8.1 7.9
: : Electric, gas, and sanitary services...____. ... ... 5.7 5.2 53 8.4 6.9
ar owth was accompanled by an inten- %Vholesale and retail trgdei__,t_.t.._ gg 6.4 2, % 5.3 2.8
. . inance, insurance, and real estate. 3 4.5 5, 4.9 4.3
sification of nonlabor cost pressures as = onc nsuAnes an
- . S VICeS L e mm i caiaaan 4.5 5.0 4.9 3.6 2.9
well and consequently pI’Oﬁtv margins Government and government enterprises_.._ ... ... .___.__._.._ 3.5 6.6 6.0 4.7 2.0

narrowed. This pattern was noted in

1, Compound annual rate of change from 1961 to 1965,

the nonfarm business sector as a WhOIe, 2. Includes “rest of the world”” and the “residual.”

but was especially evident among
manufacturing industries. The deflator
of manufacturing gross product rose

U.S. Department of Commerce, Office of Business Economics.

Table 3.—~Annual Percent Changes in Implicit Deflators and Unit Labor Costs by Major

Industry: Selected Years

, . .
2}2 percent n 1969 Unlt I&bOI‘ costs Implicit price deflators Unit labor costs
and other costs were up about 3 to 4
percent, and profits per unit of output 1961-651{ 1966 | 1967 | 1968 | 1060 |1061-651| 1966 | 1067 | 1968 | 1969
b
were down 4 percent. These 1969 All industries, total (GNP) 2___________ 15| 27| 32! 40! 47| 12| 38| 47| 47| 6.9
changes in manufacturing profits con- Agriculture, forestry, and fisheries..—...... 7| Lel-es] 44| ol gl 0zl .o sz| a1
. ININg . . s -1 —9. —~5. A — . . .
trast sharply with those of 1968 when Contract construetion. ... 2 2112211111711 53| 47] mw1i| 59| ® 53| 54| 10| 7o ®
unit profits rose briskly as a strong ManufaotLINg ... cocene oo 41 LT) 28] 25| 28| —9| 32) 48 13| 40
ransportation_.____ . ______ . ______.__- . — . . . —L . . N .
demand for goods enabled producers to  Communication ... -1 =7 .2 2| L5 | —-L7 .4 .0 .0 6.8
1 1 Electric, gas, and sanitary services..__._._._.. -.3 .4 .1 .2 .9 —-10 .8 1.3 .0 2.1
Increase prices more than enough to yic g 46 ety services. .- 7| 23| 44| 38| 45| 7| 24| 49| 40| 69
offset higher costs Finance, insurance, and real estate_.__.__._._ 1.4 3.5 2.0 2.9 5.5 .6 3.7 4.3 7.3 8.3
. Services. ... 33| 50! 48| 55{ 59| 33! 55| 59| 67| 94
The evidence accumulated thus far Government and goverment entorprises. ... £1| 51| 55| 72| 68| 38| 56| 48| 65| 7.2
in 1970 makes it very likely that for
. . . 1. Compound annual rate of change from 1961 to 1965.
the year as a whole mcreasing costs will 2. Includes “rest of the world” and the “residual.”

put further pressure on profit margins.

3. Date not shown separately but included in totals.
U.S. Department of Commerce, Office of Business Economics,
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State Personal Income in 1969

Every State had at least a 6 percent
increase in personal income last year and
at least a 4% percent increase in income
per capita. Among regions, the largest
personal income gains were in the
Southwest and Southeast; the smallest
were in the Mideast and New England.

HAWAI
3,882

U.S. Department of Commerce, Office of Business Economics

WITH farm income down in the fourth
quarter of 1969, and manufacturing
payrolls up only a bit, total personal
income in the United States registered
the smallest quarterly advance of the
year. Even though the income rise
slowed in most areas, increases of
nearly one percent or more were re-

Per Capita Personal Income, 1969

United States $3,680

~ B oo s4.000

[T "] under 33,000

$3,500 -3,999

[ s3.000-3,499

corded in all eight regions and in all
but 7 States. In five States—Iowa,
Arkansas, Mississippi, Kentucky, and
Michigan—there were small declines.
Despite the fourth quarter slow-
down, total income for the year rose
8% percent in the Nation, with every
State having an increase of at least 6

CHART 7

\

3,267 / 3,039

70-4-7
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percent. Per capita personal income was
up at least 4% percent in every State,
and in all but two the increase exceeded
the rise in the national consumer price
index.

Among regions, the largest 1969 gains
in total income were in the Southwest
(9.5 percent) and Southeast (9.2 per-
cent); the smallest were in the Mideast
(8.2 percent) and New England (7.8
percent). Gains close to the national
average occurred in the Rocky Moun-
tain, Great Lakes, Plains, and Far West
regions.

Personal income growth

Eight States had income gains last
year in excess of 10 percent. In four of
the eight—Arizona, Alaska, Hawaii,
and Florida—relatively large increases
occurred in most nonfarm industries.
In these States, whose economies are
geared in significant degree to the
tourist trade, the largest increases were
in construction, trade, finance, and ser-
vices. A large gain in mining income in
Alaska was related to greatly expanded
oil exploration and drilling; in Arizona,
activity in copper boosted mining in-
come sharply.

In the other four States with top-
ranking income gains—Nebraska, Ne-
vada, Georgia, and- North Carolina—
large increases in farm income provided
the main impetus to overall expansion,
though gains in nonfarm industries
were generally . also above average
except in Nebraska.

The behavior of farm income played
an important role in other States as
well. In Delaware, a large spurt in
farm income did much to bolster an
otherwise relatively weak income pic-
ture. Several of the States which regis-
tered the smallest income gains last
year—with advances of less than 7
percent—were in that position largely
because of weakness in agricultural in-
come; these included Louisiana, Mis-
sissippi, and Missouri, where farm in-
come declined, and South Dakota,
where the rise was very modest.

Nore.—The estimates of State personal in-
come were prepared in the Regional Economics

Division by Marian Sacks, Q. Francis Dalla-
valle, and Gordon Lester, Jr.
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Table 1.—Total Personal Income 1968-69, by States and Regions
(Millions of Dollars)
Seasonally adjusted at annual rates
State and region 1968 1969 » 1968 1969
I I 111 v Ir II- I+ vy
683,702 | 742,961 | 660,216 | 675,973 | 691,702 | 706,920 | 720,345 | 736,370 | 752,077 | 763,051
43,179 | 46,572 | 41,696 | 42,781 | 43,508 | 44,726 | 45,311 | 46,309 | 46,861 47,809
2,757 2,972 2, 686 2,722 2,770 2, 849 2,897 2,949 2,963 3,080
2,288 2, 491 2,215 2,249 2, 304 2,381 2,409 2,485 2, 512 2, 558
1, 306 1,434 1,263 1,292 1,318 1,348 1,389 1,414 1,448 1,486
20,974 | 22,623 | 20,340 | 20,793 | 21,100 | 21,663 { 21,983 | 22,496 | 22,886 23,120
3, 244 3,442 3,145 3,232 3,242 3,357 X 3,411 3,467 3, 541
12,611 13,610 | 12,047 12,493 | 12,774 13,128 | 13,276 3, 13, 585 14, 024
162,852 | 176,264 | 157,549 | 161,043 | 164,286 | 168,531 | 171,435 | 174,621 | 177,784 | 181,216
80,980 | 72,708 | 74,156 1 75,707 | 77,625 | 78,972 | 80,089 | 81,780 83,114
28,047 | 30,580 | 26,995 | 27,631 | 28,200 29,360 | 29,766 | 30,558 | 30,462 31, 534
40,102 | 43,243 | 39,054 | 39,743 | 40,472 | 41,140 | 42,150 | 42,886 | 43,732 44,203
2,167 1,948 2,018 2, 052 2, 089 2,123 2,131 2,192 2,222
15,416 | 13,418 | 13,937 14,205 | 14,631 14,689 | 15,142 | 15,688 16, 146
3, 869 3,426 3, 558 3, 650 3, 686 3,735 3,815 3,930 3,997
144,496 | 157,099 | 140,272 | 142,919 | 145,564 | 149,228 | 153,005 | 155,720 | 159,182 | 160,488
32,119 | 34,574 | 31,131 31,606 | 32,374 | 33,2721 33,841 | 34,498 | 34,999 ’34, 957
37,151 | 40,587 { 36,028 | 36,890 | 37,474 [ 38,211 | 39,382 | 40,166 | "41,336 41, 466
17,270 | 18,801 16,822 [ 17,055 17,353 | 17,849 18,436 | 18,731 19,107 19,291
43,760 | 47,600 | 42,606 | 43,254 [ 44,007 | 45,172 | 46,384 | 47,137 | 48,060 48, 857
14,197 | 15,437 13,685 | 14,024 | 14,356 | 14,724 | 14,962 | 15188 |- 15,680 15,917
52,140 | 56,555 | 50,822 | 51,240 | 52,979 | 53,521 | 54,810 | 55,908 | 57,529 57,970
13,350 | 11,716 | 11,952 | 12,351 | 12,719 | 12,080 | 13,110 | 13,441 13,868
9,782 8,902 8,993 9,493 8, 840 , 416 ,843 | 10,208 9, 570
16,086 | 14,675 ( 14,880 { 15144 | 15,564 | 15771 3 16, 300 16,438
1,852 1,674 1, 570 1,796 1,809 1,835 1,722 1,916 1,934
2,011 1,896 1, 860 1,877 1,913 1,908 2,045 1,995 2,096
5,278 4, 561 4,637 4, 664 4,781 4,934 5,352 5,271 5, 554
8,197 7,398 7,348 7,654 7,895 7,966 8,002 8,308 8, 510
128,084 | 112,618 | 116,245 | 119,137 | 121,016 | 124,021 | 127,154 | 129,661 | 131,501
Virginia...__.__..__...__. 14,100 | 15,377 | 13,510 | 13,937 | 14,348 | 14,602 | 14,761 | 15235 | 15, 561 15,953
‘West Virginia. . 1 4,451 4,748 4,314 4,444 4, 498 4, 550 4,600 4,734 4,782 4,877
Kentucky_._.. .. ... 8,516 | 9,210 | 8190 | 8473 | 8,612| 8,780 | 8985 | 9,215| 9 365 , 276
Tennessee..._............ 10,252 | 11,197 9,786 | 10,122 | 10,464 | 10,636 { 10,804 | 11,058 | 11,331 11, 503
North Carolina. .| 13,642 | 15045 13,147 | 13,581 | 13,882 | 13,961 | 14,627 | 15042 | 15 096 15,415
South Carolina.._._.......| 6,341 6, 947 6,112 6,322 6, 438 6, 492 6, 692 6, 897 7, 061 7,135
Georgia. ... _...__._.._.. 12,705 | 14,108 | 12,150 | 12,566 | 12,905 | 13,193 | 13,574 | 13,914 | 14,260 | 14,684
Florida...._._.. -} 19,626 | 21,777 18, 709 19, 374 , 20,416 | 21,048 21, 691 21, 962 22, 407
Alabama_________________ 8,316 062 | 8131 | 8219 8408 | 8,507 { 8752| 8049 | 9,237 9,312
MissiSSIpPi. ..o ooo - 4878 5174 | 4713] 4916 | 4,882 5001 | 5095 | 5216 57231 5,154
Louisiana - 9,814 | 10,413 9, 564 9,701 9,904 | 10,087 10,180 | 10,259 | 10,531 10, 680
Arkansas.___ ... 4611 | 5027 [ 4,283 | 4500 | 4788 , 4813 | 4,044 , 244 5,105
Southwest_____._ ... .. ___. 48,214 | 52,797 | 45,920 | 47,553 | 49,154 | 50,227 | 50,755 | 52,266 | 53,689 54,478
Oklahoma_. ________.____. 7, 250 7,872 6, 983 7,099 7,402 7, 551 7, 553 7, 686 8, 031 8,219
[25:<: . R 33,254 | 36,401 31,640 | 32,864 | 33,867 | 34,644 | 35054 | 36,187 | 36,932 37,429
New Mexico..._......._. 2, 667 2,876 2, 608 2,627 2,710 2,723 2,823 2,826 2,918 2,938
Arizona.___.__._. 5,034 5,648 4,689 963 5,175 5,309 5,325 5, 567 5,808 5,892
Rocky Mountain_..__ 14,629 15,943 13,856 14,461 14,781 15,420 15,364 15,823 15,995 16,591
Montana. 2,039 2,168 1, 985 2,020 2, 039 2,113 2, 081 2,176 2,164 2,253
Idaho. ... 1,876 2, 051 1,808 1,884 1,871 1,939 1,996 2,089 2,039 2, 081
Wyoming - 1, 005 1,103 970 978 1,024 1,048 1,039 1,084 1,134 1,154
Colorado._ .. .__..._.._._. 6,824 | 7492 636¢4| 672! 690a| 7,318 7,230{ 7,30] 7485 7,860
Utah. ... . ... 2,885 3,129 2,729 2,867 2,043 3,002 3,018 3,084 3,173 3,240
Far West..__._._.. ... 97,099 | 105,351 | 93,841 | 95,932 | 98,369 | 100,254 | 101,537 | 104,367 | 107,021 | 108,477
‘Washington__......__.__. 12,081 | 13,046 | 11,718 | 11,965 | 12,183 | 12,461 | 12,604 | 12,934 | 13,253 13, 393
Oregon__................. 6, 66! 7.244 | 6,432 | 6,574 | 6,730 ,903 | 6,972 | 7,197 7,391 7,413
Nevada_.._...._.._..._._. 1,777 1,992 1,695 1,733 1,804 1,877 1,891 1,952 2,029 2, 095
California___._..__...___. 76,581 | 83,070 | 73,996 | 75660 | 77,652 | 79,013 | 80,070 | 82,284 | 84,348 85, 576
Alaska. ... 1,136 | 1,272| 1,116 | 1,122 1,142 1,163 | 1,23¢| 1,25 | 1,279 1,317
Hawali.__..._.._...._.._. 2,705 | 3,0241 2,526 | 2,677| 2,782 | 2,834 | 2,873| 2,043 | 3,078 3,204
r Revised. » Preliminary.

Note.—Quarterly totals for the State personal income series will not agree with the personal income measure carried in
the national income and product accounts since the latter includes income disbursed to Government personnel stationed

abroad.

Source: U.S. Department of Commerce, Office of Business Economics.
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Nonfarm industries also contributed Table 2.—Per Capita Personal Income, by States and Regions, 1960~69
to the less-than-average income gains {dollars]
in the low-ranking income States. In
s State and regi 1960 | 1961 | 1062 | 1063~ | 1064 | 1965~ | 1966 | 1967 | 1968 | 1969
Rhode Island, Montana, and Louisiana, nd region " d "

declines in construction income—a gen-
erally buoyant element in the country
at large—damped the income gain; in

2,264 | 2,368 ) 2,455} 2,586 | 2,765 2,980 | 3,162 | 3,421 3,680
2,502 | 2,627 | 2,710 | 2,844 | 3,028 | 3,268 | 3,514 | 3,782 4,046

1,828 | 1,904 | 1,957 | 2,132 | 2,304 | 2,477 | 2,582 | 2,819 3,039

Rh New Hampshire_________ ' 2,205 | 2,300 | 2,343 | 2,436 | 2,581 | 2,830 | 3,024 | 3,254 | 3,474
ode Island, Montana, and South Vermont. ._....__._________.______ 1,877 | 1,980 | 2,013 | 2,150 | 2,377 | 2,645

D - .
i a‘ll‘.Ot‘H ;nﬂ;;ar;; pa'yf rﬁse gttlel or Massachusetts. .——.—............... B0 | 2078 | 27| 200 | 3o | B3| S| sew ) 41
ech . - ode Island. ... . 2,29 , 425 | 2,510 s 2,81 3 , 332 3 3

ciined. In the face of these develop Connecticut. . -...... . 11T 2880 | 3088 | 3,113 | 3,239 | 3448 | 3,700 | 4004 | 4250 | 457
ments in basic activities, most other

industri ¢ loss.th Mideast. ... ... 2,566 | 2,616 | 2,735 | 2,817 | 2,973 | 3,142 | 3,358 | 3,880 | 3,872 | 4,160
in i _ -

ustries rose at less-than-average  « ovow . 2,807 | 2,923 | 3,000 3180 3,319 3,563 | s8m| 4127 ] 442

rates. New Jeresy . .- 2,763 | 2,885 | 2,060 | 3,072 | 3,256 | 3,460 | 3.683| 3,067 | 4278

Pennsylvania 2,255 | 2,366 | 2,437 | 2,505 | 2,747 | 2,981 | 3,184 [ 3,413 3, 664

; ; Delaware ... 2,753 | 2,870 | 2,004 | 3,120 3,310] 3,444 | 3,541 3,802| 4013

Personal income per capita Mary 12 2468 | 2,580 | 2,678 | 2,835 | 3,024 | 3,226 3,435 | 3.780 | 4,095

3,060 | 3,228 | 3,357 | 3,523 3,680 | 3,851 | 4,104 | 4,464 | 4,849
2,404 | 2,520 2,616 | 2,772 | 3,006 | 3,237 | 3,383 | 3,657 | 3,937
2,207 2,436 | 2,581 | 2,775} 3,042 | 3,257 | 3,365 | 3,703 3,944

2,327 | 2,426 | 2,508 | 2,647 | 2,857 | 3,087 | 3,232 | 3 501 3,779
2,220 | 2,357 | 2,467 | 2,598 | 2,855 3,054 | 3,180 | 3,410 3,691

Per capita personal income rose in
all States in 1969. The largest gains
tended to be in those States where
farm income rose most, and the smallest

. . TINOIS .- oeooeee 2,640 | 2,718 | 2,824 | 2,011 | 3,056 | 3,208 3,553 | 3,737 | 3,903 | 4,310
tended to be in those States where it  Wisconsin. /.- 117 7771 2176 | 2,225 2,385 | 2,375 | 2,545 | 2,728 | 2,074 | 3,115 3,371 | 3,647
declined most. This is simply a reflec- piains. ... ... 2,067 | 2,017 | 2,229 | 2,312 | 2,399 { 2,645 2,864 | 3,001 3,242 | 3,49
tion of the volatility of farm production  winnesota.........._ 2,115 2,180 | 2,247 | 2,365 | 2,436 | 2,675 | 2,806 | 3,083 | 3,326 | 3,608

I 1,086 | 2,079 | 2,174 | 2,299 | 2,404 | 2,735 | 3,013 | 3,051 | 3,264 3,517

and farm prices. In most nonfarm
industries, substantial income gains are
associated with an increase in the labor
force, much of it stemming from in-
migration, and hence per capita in- Southesst......... ..

2,114 | 2,162 | 2,265 | 2,360 | 2,470 | 2,663 2: 826 | 3,022} 3,268 3,459
1,714 | 1,502 | 2,148 | 1,699 | 1,981 | 2,311 | 2,415 | 2,543 | 2,743 3,011
1,782 | 1,771 1,999 | 1,908 | 1,885 | 2,210 | 2,467 ) 2,587 | 2,838 3,051
2,110 | 2,112 | 2,244 | 2,273, 2,365 | 2,640 | 2,941 | 3,068 [ 3,208 3, 642
2,162 | 2,251 | 2,343 | 2,398 2,498 | 2,683 ] 2,900 ] 3,040 | 3,306 3, 531

1,610 | 1,663 | 1,747 | 1,834 | 1,951 | 2,099 | 2,291 | 2,464 | 2,680 2,896

come rises less than does total income. Virginia.. .........__. | Lsar! 1,806 | 2,015 2,003 | 2,263 | 2,417 | 2,607 | 2,813] 3,062! 3,204
In f . h h . . West Virginia._.._.__.. ] 1,504 1 1,634 | 1,606 | 1,778 | 1,892 | 2,025 2,174 | 2,316 | 2,447 | 2,610
n farming, sharp changes In net in- Kentueky..... ... .11 1,575 | 1,678 | 1,755 1,840 | 1,805 | 2,060 | 2,254 | 2,420 | 2,642 | 2,850
come mainly reflect changes in produc-  Tennessee. .. ... 1,543 | 1,617 | 1,693 | 1,772 | 1,874 | 2,042 | 2,234 | 2,370 | 2,504 | 2,810

. . . North Caroli
tion and prices and are transmitted  South Caroling

directly into per capita income. Georgia

) lor.
The map on page 14 brings out some  Ljohea

1,560 | 1,625 | 1,724 | 1,801 | 1,916 | 2,049 | 2,281 | 2,447 | 2,659 2,890
1,377 | 1,427 ({ 1,628 | 1,576 1,688 | 1,844 | 2,046 | 2,192 | 2,376 2, 580

1,677 | 1,774 | 1,878 | 2,008 | 2,173 | 2,377 | 2,574 | 2,775 3,040
1,968 | 2,049 | 2,141 ( 2,291 | 2,442 | 2,645 | 2,806 | 3,160 3,427
1,506 | 1,575 | 1,669 | 1,774 1,920 ; 2,053 | 2,165 2,361 2, 567

noteworthy features of per capita in-  wrississippi..... ... ... 1,204 | 1,267 | 1,308 | 1,434 | 1,484 | 1,611 | 1,764 | 1,895 | 2,077 | 2,102
come. Two facts stand out. Among the — fopmane--------o---oeoo- US| L | DRE| LSS | LM THe| Rom| oim| 2| 2i%
States, there are wide variations in Per  Southwest............._...._._.____.__ 1,921 | 1,975 | 2,022 2,092 2,198 | 2,345 | 2,549 | 2,731 ) 2,973 ] 3,211
capita income—from $2,192 in Missis- Oklahoma_ ... ... ____ 1,861 | 1,908 | 1,924 | 1,990 | 2,120 | 2,200 | 2,479 | 2,660 | 2,855 ! 3,065
sippi to $4,537 in Connecticut—and  TeX8S----- -l Lo24 | 1,082 2025 | 2102 | 2,213 | 2358 | 2,580 | 2,767 | 3,020 | 3,254
States with lowest per capita income are  F§ina™0 | B LU RO 208 200 2200 ) 0| 2ant) 2081 bie

concentrated in the Southeast. Both of
these characteristics have moderated
over time. In 1948, for example, per
capita income in the top State was 230
percent of that in the lowest; in 1969,
the differential was 207 percent. In both

2,152 | 2,281 | 2,320 | 2,382 | 2,546 | 2,693 ) 2,830 3,032 3,269

i Washington_.......__...___......_. 2,348 | 2,452 | 2,580 | 2,618 | 2,719 | 2,906 | 3,226 | 3,407 | 3,665 | 3,835
1948 and 1969, the Southeast region Oregon. - 2935 | 2,276 | 2,372 | 2471 2,608 | 2773 | 2,044 | 3008 | 3/323| 3,565
had the lowest per capita income. Over NeVada. oooomooeoo o 2,856 | 2,010 | 3,232 | 3,285 | 3,238 | 3,305 | 3,478 | 3,634 | 3,957 | 4,350
the two decades, however, the gap California_._.._.JJ1 11T 2,700 | 2,774 | 2,883 | 2,093 | 3,137 | 3,267 | 3,488 | 3,687 | 3,993 | 4,272

b ?
between that region and the Nation has 0.~ -~ 2,835 | 2,681 | 2,731 | 2,785 | 3,062 | 3,226 | 3,478 | 3,708 | 4,116 | 4,512
narrowed: in 1948, per capita income in ~ Hawatl T 2,380 | 2,473 | 2,542 | 2,612 2,755 | 2,819 | 3,000 | 3,237 | 3,559 | 3,882
. ’

the Southeasbﬂ was about 30 percent  Revised, » Preliminary, ..' . o .
below the national average; 1n 1969, it Norg.—The population estimates used to derive this series were from the following Population Estimates publication:

Series P-25, No. 436, January 7, 1970, Bureau of the Census, U.S. Department of Commerce.
was Only a‘bout’ 20 per cent less. Source: U.S. Department of Commerce, Office of Business Economices.
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Table 3.—Percent Change in Selected Shares of Personal Income, From 1968-69, by States and Regions

April 1970
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ges and salaries, other labor income and, for nongovernment, proprietors’ income.

Source: U.S. Department of Commerce, Office of Business Economics.
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By ROBERT C. WASSON, JOHN C. MUSGRAVE, and CLAUDIA HARKINS

Alternative Estimates of Fixed Business Gapital
in the United States, 1925-1968

I

Annual estimates of the Nation’s |
stock of nonresidential fixed business |
capital for the period 1925-68 are given |
for major industry groups and detailed °*
types of structures and equipment.
Alternative sets of calculations, based
on two methods of valuing purchases
and sales of used assets by business,
are given, as well as estimates of govern-
ment-owned, privately operated capital
stocks. The tabulations presented in
this article are a summary of a much
more detailed study, which will be
available soon.

NEW calculations of the Nation’s stock
of nonresidential fixed business capital
for the period 1925-68 have been pre-
pared by the Office of Business
Economics. The initial report in this
project, which described the method-
ology, appeared in the December 1966
SurvEY,! and selected tables were
presented in the February 1967 SurvEy.
They were updated in the December
1967 and February 1969 issues of the
SURVEY.

In addition to the routine updating
to incorporate revised investment fig-
ures for recent years, the latest capital
stock estimates include an alternative
method of valuing used assets bought
from or sold to other sectors of the
economy by the business sector. In
earlier estimates, and in one variant of
the present estimates, such assets are
valued at transaction prices. In the new
alternative estimates, transfers of used
assets—which mostly involve sales by
government to business—are treated in

1. Lawrence Grose, Irving Rottenberg, and Robert C.
Wasson; ““New Estimates of Fixed Business Capital in the
United States, 1925-65,”” SURVEY OF CURRENT BUSINESS,
December 1966.
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a way that transfers the assets into or
out of the business-sector gross capital
stock at their estimated original acquisi-
tion costs.? The conceptual justification
and sources of data for the new alterna-
tive procedure are discussed later. Be-
cause there are advantages and dis-
advantages to both methods, estimates
have been compiled both ways. Tables
1-3 present capital stock estimates
based on the transaction-price method,
and tables 4-6 present estimates based
on the alternative original-cost method.

Another new feature of the OBE
program of capital stock estimation is
the preparation of estimates of govern-
ment-owned, privately operated (GO-
PO) assets.® These figures appear in
table 7. The conceptual basis and the
data sources for compiling these
estimates are also discussed later.

A limited selection of capital stock
tabulations is presented in this article.
A volume of several hundred tables is
being prepared for publication, and an
announcement of the availability of the
volume will appear in a future issue of
the Survey. The volume will also
include a detailed statement of method-
ology for both the transaction-price
method and the alternative original-cost
method of valuing used assets bought or
sold by the business sector. A summary
of the tables to be contained in the
volume may be found in exhibit A.

2. In many instances, data on the actual original costs and
years of original acquisition of these assets were not available
and had to be estimated.

3. Earlier work on GOPO capital and the alternative
method of valuing purchases of government surplus assets in
manufacturing industries appeared in ‘Manufacturing
Investment Since 1929, by Donald G. Wooden and
Robert C. Wasson, SURVEY OF CURRENT BUSINESS,
November 1956.

Concepts Underlying the
Alternative Estimates

The treatment of purchases and sales
of nonresidential used assets by the
business sector is the basis of the
difference between the two alternative
sets of private capital stock estimates.
The transactions in question consist
of government sales of surplus struc-
tures and equipment to business and
a smaller volume of sales of used
equipment by business to foreigners
(exports). The following example will
illustrate the difference between the
transaction-price procedure and the new
alternative  original-cost procedure:
Suppose the government purchases a
new asset in year 1 for $100 and sells
it in year 4 to a private firm for $40.
In the transaction-price method, the
business-sector investment of $40 is
entered into the sector’s gross stock in
year 4, and price deflators of capital
goods for year 4 are applied to the $40
investment in the estimation of business
sector constant dollar gross stock in
year 4. In the original-cost procedure,
the asset is brought into the business-
sector gross stock in year 4 at a value
of $100, and the deflators of capital
goods for year 1 are used to derive the
constant dollar estimate.

Capital stock estimates based on the
original-cost procedure differ from those
based on the transaction-price proce-
dure because the valuation of business-
sector purchases of government surplus
assets at their original acquisition costs
results in higher estimates of business
gross capital stocks. This effect is slight-
ly dampened by the valuation of busi-
ness-sector sales of used equipment to
foreigners at original costs, which has the
effect of lowering the estimates of busi-
ness gross capital stocks. As the value of
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business purchases of government sur-
plus has been considerably greater than
the value of private exports, the total
privately owned constant-dollar gross
stock estimated by the original-cost
method is greater than that estimated
by the transaction-price method by
about 1 percent in 1925, about 4.5 per-
cent in the early post-World War II
period, and about 1 percent in 1968.
The trend of the gross stock estimates
prepared by the original-cost alterna-
tive is, therefore, slightly different from
the trend of the estimates prepared by
the transaction-price method.

A number of comparisons of the two
sets of estimates for selected periods are
shown in table A. For the period 1925-
45, there is only a negligible difference
in the behavior of constant dollar gross
stock estimated by the two methods.
From 1945 to 1950, when large amounts
of World War II-vintage government
surplus assets were sold to business,
total constant dollar gross stock in-
creases more rapidly under the original-
cost concept. In subsequent periods,
when these used assets were retired from
the gross stock of private capital, the
rate of increase in the constant dollar
gross stock is somewhat less under the
original-cost method than under the
" transaction-price method.

Advantages and disadvantages of
transaction-price and original-
cost methods

The original-cost method of valuing
assets transferred between sectors is
more consistent with the valuation of
assets which do not change hands than
is the transaction-price method. Since
the gross value of an asset remains

- constant over its service life in the case
where it does not change hands, its
gross value should remain unchanged
when it is transferred to another sector
to complete its service life. Thus, when
a used asset is transferred between
sectors, it would ordinarily be consistent
to add it to the gross stock of - the
purchasing sector at the original acquisi-
tion cost to the selling sector, since the
gross value of the asset is not changed
by the transaction.

Despite the superior consistency of
the original-cost method, there are some
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important qualifications which should
be noted. A large part of the govern-
ment surplus sold to business is of
World War II origin and consisted,
in part, of ships, aircraft, and trucks
which were sometimes built with special
characteristics for wartime service
which added to their cost. Under these
circumstances, transfers valued at orig-
inal costs could overstate the growth of
the productive capacity in the private
sector, where such assets are used for
nonwar purposes.

More generally, the government sur-
plus assets sold to business after the
war may be inherently less suited to
their postwar uses than to their war-
time uses. It may, of course, be argued
that some new capital assets purchased
by the private sector during the war
would also be less productive in their
postwar uses. It is likely, however, that
the government surplus assets pur-
chased by business were generally more
specialized, and consequently less
adaptable to peacetime uses, than these
new assets purchased by business during
the war.

A further problem arises in connec-
tion with the government disposition of
very old structures in the 1950’s and
1960’s, such as post office buildings and
warehouses. These transfers were ex-
cluded from the estimates of sales of
government surplus assets in cases for
which there was some evidence that
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the acquiring firm was in reality pur-
chasing the property to acquire the
land. However, there was no way of
identifying all such cases.

Also, there are problems in imple-
menting the original-cost method, since
it requires information on the original
acquisition costs of the government
surplus assets sold to business and the
years of original acquisition by the
government of these assets, and such
information is not always available.
The original-cost estimates are, there-
fore, based on a variety of data sources
of uneven quality, incomplete in some
respects, and requiring a number of
assumptions.

In summary, there are advantages
and disadvantages to both methods of
valuing used assets purchased or sold
by business, and it seems advisable,
for the present, to tabulate capital stock
estimates using both methods.

Government-owned, privately oper-
ated (GOPO) capital

Since estimates of the stock of assets
which are owned by the Federal Gov-
ernment but operated by business are
of interest, the 1970 study includes
capital stock tabulations for these
GOPO assets. These estimates, which
consist mainly of Atomic Energy Com-
mission plants and capital assets pro-
vided by the Department of Defense,
have not been included in our esti-

Exhibit A. Contents of Forthcoming OBE Capital Stock Volume

Concept of gross investment
Type of table Privately owned
GOPO 2
Transaction- Original-
price method 3 | cost method !
Gross and net stocks, depreciation, discards, ratios of net to gross stocks,
and average ages of gross and net stocks:
85% and 100% of Bulletin F: R
Straight line and double declining balance depreciation methods:
By major industry 8 s A A C
By by Pe 4o el B B n.a.
Cumulative age distribution of gross stocks:
85% of Bulletin F: B B n.a.
Total of equipment and structures for all industries. .. ... ...

n.a.—Not available,

A-—Available in constant cost (alternates 1 and 2) and current cost (alternates 1 and 2) valuations.
B—Available in constant cost (alternates 1 and 2) valuations.

C—Available in constant cost (alternate 2) valuation.

1. Refers to method of valuing purchases and sales of used assets by the business sector. i
2. GOPO—QGovernment-owned, privately operated, including separate tabulations by four government agencies of

ownership.

3. Includes tabulations for equipment, structures, and the total of equipment and structures for all industries, fam};
manufacturing, and all other industries for constant cost valuations. In current cost valuations, separate estimates for “f‘arm,
“manufacturing,” and “all other industries’”’ are not included. For GOPO, separate estimates for “‘equipment’” and ‘‘struc-

tures’ are not included.

4. Includes 20 types of equipment and 10 types of structures.
NorE.—All tabulations are based on the Winfrey retirement pattern.
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mates of privately owned capital stock.
This treatment is consistent with the
approach generally adopted in the
national income accounts of recording
the use and the returns of capital to
the sector of ownership rather than of
use. Classification by sector of owner-
ship is desirable if a consistent set of
national accounts is to be derived,
since most of the available data are on
this basis.

Another reason for not including
GOPO assets in our capital stock
estimates relates to the valuation of
government output in the national
income accounts. The estimate of the
value of national product in the ac-
counts does not include a return on
the services of general government
capital (which includes GOPO capital);
and the estimate of the capital earn-
ings component of national income
does not include earnings from general
government capital. Since the contri-
bution of GOPO capital is excluded
from our measures of output, it would
be inconsistent to include GOPO assets
in our measures of capital input.

Sources Used to Derive Basic
Investment Data

The calculations in the 1970 OBE
capital stock study, as in earlier OBE
studies, were based on the perpetual
inventory method, which uses data on
gross investment to calculate estimates
of gross capital stock, net capital stock,
depreciation, and related measures.
The sources and methods used in the
previous OBE capital stock studies are
given in the article in the December
1966 SurvEy.*

The basic investment data are taken
from the national income accounts and
represent gross investment by the busi-
ness sector in equipment and nonresi-
dential structures, with this sector’s
purchases of used assets from other
sectors (net of sales) valued at actual
transaction prices. Because the scope of
OBE’s capital stock work was broad-
ened in the 1970 study to include the
alternative ‘‘original-cost’’ series, data
were needed for two additional types of
Investment:

1. Purchases of government surplus
assets by the business sector valued at

4, Grose et al., op. cit.
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original acquisition costs (with informa-
tion also needed on the years of original
acquisition by the government);

2. Sales of used assets by the business
sector to foreigners valued at original
acquisition costs (with information also
needed on the years of original acquisi-
tion by business).

The 1970 study also entailed the
estimation of series on government-
owned, privately operated (GOPO)
assets.

The sources used to derive these
new data are discussed below.

Purchases of government surplus
assets by business

Purchases of government surplus
assets have added appreciably to the
Nation’s stock of business capital since
World War II. Some smaller amounts
of World War I surplus (notably ships)
have also been purchased by business.
Although most government surplus
currently owned by the business sector
was purchased from the Federal Gov-
ernment, purchases of surplus trucks
and office furniture from State and local
governments are also included in the
private stock. The data sources for
estimating business purchases of gov-
ernment surplus assets are outlined
below.

World War I and interwar-period
surplus. The basic data on purchases of
government structures were obtained
from a study by James A. Cook,* which
gave both the original acquisition costs
and the sales prices of the structures
purchased. For our purposes, the value
of land was estimated at 3 percent of
of the original cost (based on IRS data)
and removed. These purchases were
very small, amounting to about $250
million in original costs ($760 million
in constant 1958 dollars).

It was not necessary to obtain
separate data on Government sales of
surplus producers’ durable equipment
from World War I plants, since these
equipment investment data were allo-
cated from manufacturers’ shipments
data on producers’ durable equipment
at original acquisition costs (i.e., the
producers’ durable equipment pur-
chased by the government for these
plants was assumed to have been sold

5. James A. Cook, The Marketing of Surplus War Property,
Public Affairs Press, 1948.
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to business prior to 1925, the first year
of our capital stock estimates). Pur-
chases of surplus ships are treated
specifically below. Purchases of other
World War I and interwar-period
surplus equipment, separate from pur-
chases of plants, consisted primarily of
trucks and buses and amounted to
about $2.2 billion in original costs ($4.6
billion in constant 1958 dollars).

Surplus ships. Sales of government
surplus ships to business were recorded
in recurring and special reports of the
U.S. Shipping Board, Secretary of
Commerce, U.S. Maritime Commis-
sion, U.S. Federal Maritime Board, and
the Maritime Administration. The dis-
position of World War I and interwar-
period surplus ships to domestic buyers
was heavy through the 1920’s and con-
tinued in small amounts in the 1930’s.
Sales during this period consisted of
ships with an original acquisition cost
of $2.5 billion ($6.0 billion in constant
1958 dollars). Some data on these ships
were found in U.S. Shipping Board
reports, which did not provide the
original acquisition costs or the actual
years of construction of the specific
ships later purchased by the business
sector. It was necessary, therefore, to
estimate the original costs from data
on tonnages and average costs per ton
in the periods of construction. The
specific years of construction were in-
ferred in a pattern which approximated
the actual pattern of construction dur-
ing the years in which these ships were
built.

The basic procedure for treating
purchases of surplus World War II and
postwar ships was similar. Annual data
on dispositions of these ships were
available from reports of the U.S.
Maritime Commission. A large number
of ships were sold to the business
sector immediately after the war. Dis-
positions were essentially terminated
during the Korean conflict. The esti-
mated original acquisition costs were
based on average construction costs for
the ships sold. Age at time of sale had
to be imputed, with account taken of
the large loss through sinking of ships
built in 1941-43. Business-sector
purchases of World War II and post-
war ships amounted to about $3.25
billion ($7.75 billion in constant 1958
dollars).
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World War II and postwar surplus
structures. Sales of surplus World War
II structures (primarily industrial
plants) amounted to about $6.3 billion
($14.4 billion in constant 1958 dollars).
Sales of surplus structures built after
the war were negligible—Iless than $200
million. The amount of the surplus
World War IT structures had to be
estimated from data on sales of surplus
structures and related equipment.

The basic sources for sales of World
World II surplus structures and re-
lated equipment to business were quar-
terly and special reports of the U.S.
Office of Surplus Property, War Assets
Administration, Federal Facilities Cor-
poration (covering synthetic rubber
plants), and the General Services Ad-
ministration. Of particular value was
the War Assets Administration report
of April 1948, “Report on Government-
Owned Industrial Plants as of Sep-
tember 30, 1947.” That report pro-
vided basic information on all of the
government surplus plant and equip-
ment sold through 1946 and that still
available for sale in 1947. Original
acquisition costs, as well as amounts
realized, were given for the facilities
sold; and original costs were given for
the stock available for sale.

From 1947 through 1949, War Assets
Administration (WAA) reports formed
the basis for the estimates of sales of
surplus structures. Beginning in 1950,
the reporting of these sales was taken
over by the General Services Admin-
istration (GSA). Most of the World
War II surplus structures were sold to
the business sector between 1946 and
1949.

Unlike the data sources for ships,
these sources specifically reported the
original acquisition costs of these
plants, fully equipped. To obtain figures
for structures alone, it was necessary
to estimate and remove a value for
land (5.3 percent of total value prior
to 1955 and 6.5 percent thereafter,
based on IRS data) and a value of
equipment sold with the structures, as
explained below.

The WAA and GSA reports pro-
vided data on equipment included in
those transactions where an entire
plant (structures, equipment, and land)
was sold and some data on equipment
from these plants which was sold
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separately. Separate estimates were
made of the original value of equip-
ment included with the structures by
reconstructing the original value of
the plants, fully equipped, and allow-
ing for the value of equipment sold
separately. The allocation by type of
equipment was estimated similarly.

World War II and postwar surplus
equipment. Sales of surplus World War
IT equipment other than ships (includ-
ing the equipment sold with plants
mentioned above) amounted to about
$8 billion at original acquisition costs
(over $15.5 billion in constant 1958
dollars). Sales of such surplus equip-
ment originally acquired by the Govern-
ment during the postwar period
amounted to about $10 billion (over
$12 billion in constant 1958 dollars).

As noted earlier, the value of equip-
ment sold with structures had been
separated to obtain estimates for struc-
tures alone and, hence, these separate
estimates of equipment were available.
However, after 1949, some of this
related equipment was omitted from
our capital stock calculations, being
treated essentially as scrap.

For equipment sold separately from
structures, a wide range of sources was
used, including all those mentioned
earlier. Through 1946, data were avail-
able in essentially the form needed for
purposes of capital stock estimation.
After that period, the reports produced
by the various government agencies
were incomplete in various ways. They
did not provide the required detail by
type of equipment from which business-
sector purchases could be directly
obtained, and they provided only trans-
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action prices and not the original
acquisition costs. The data for 1947
through 1949 were somewhat more
detailed than the post-1949 data and
formed a basis for extrapolating through
1949.

A detailed study of sales of govern-
ment surplus was made for 1958 in
connection with the OBE input-output
project. This study formed the basis of
extrapolation back to 1949 and into
the 1960’s. Original valuations were
obtained by applying a separate factor
(constant over time) to the sales prices
for each type of equipment. Most of
these factors were derived from the
input-output study. The sources for the
input-output project also provided the
basis for computing the original years
of acquisition of these assets. Most of
the equipment sold after 1950 consisted
of aircraft, trucks, buses, and furni-
ture—assets which had been used for
a number of years. They were sold at
about 15 percent of their original
acquisition costs and had a short
remaining ‘‘life.”

Sales of used equipment by business
to foreigners

Statistics prepared by the Bureau of
the Census from export declarations
provided the basic data on exports of
used producers’ durable equipment at
transaction prices. After adjustments
for transportation costs and whole-
salers’ margins, the export values were
raised to estimated original costs by
a variety of procedures depending on
the type of equipment. For example,
office equipment was estimated as
being sold at one-eighth of the original

Table A. Percent Changes Over Selected Spans in Estimates of Gross Capital Stocks
Using Transaction-Price and Original-Cost Methods of Valuing Purchases and Sales

of Used Assets by Business

Service Lives: 85 Percent of Bulletin F
Constant Cost 2 Valuati
Winfrey Distribution

All industries, total Manufacturing industries
Structures and Struetures Equipment Structures and Structures Equipment
equipment equipment
Period
Trans- }Original-} Trans- | Original-| Trans- |Original-| Trans- |Original-| Trans- |Original-| Trans- Original-
action- | cost | action- | cost | action- | cost | action- | cost | action- | cost | action- | cost
price |{ method | price |method| price |method| price |method | price | method| price |method
method method method method method method
1925-40__ 5.6 6.2 8.4 8.6 0.5 17 8.2 8.0 1.7 11.2 2.8 3.1
1940-45__ -2.9 —=3.0 ~6.1 —6.0 3.3 2.8 .1 .1 -=5.7 —5.9 9.0 9.9
1945-50__ 23.4 27.5 7.0 9.4 52.9 59.5 33.4 44.2 14.6 26.8 59.8 68.6
1950-55._| 20,2 19.2 11.5 1.5 312 28.6 4.2 23.4 8.7 9.1 39.7 38.5
1955-60... 17.7 16.4 16.3 15,8 19.2 17.0 17.1 4.7 11,1 9.7 217 18.8
1960-68. | 37.7 35.5 32.0 30.8 43.7 40.4 3L0 2.5 21.7 18.4 37.7 .4
1925-68... 146.5 147.1 86.6 88.7 256, 7 252.8 174.6 181.0 77.3 87.8 319.8 322.3
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acquisition cost and trucks at one-third
of the original acquisition cost.

With the exception of a small amount
of aircraft, such exports were negligible
prior to 1946. For the period 194668,
private exports valued at original costs
amounted to about $5.1 billion ($7.3
billion in constant 1958 dollars).

Government-owned, privately oper-
ated (GOPQ) assets

Investment in GOPO assets for the
period 1917-68 is estimated at $83
billion (in constant 1958 dollars), in-
cluding $22 billion worth of structures
and $61 billion worth of equipment.
The gross stock of GOPO capital was
negligible until World War II; by 1945,
it amounted to about $55 billion—
mostly Defense Department assets.
This stock dropped to about $23 bil-
lion in the early 1950’s and has been
relatively stable since. In 1968, the
stock of GOPO capital assets amounted
to about $22 billion (constant 1958
dollars), with the Atomic Energy Com-
mission and Department of Defense
each accounting for about $8.75 billion;
Maritime Administration ships, $3.75
billion; and the National Aeronautics
and Space Administration, $0.75 billion.

The methodology for deriving the
basic GOPO investment data is dis-
cussed below for each of the four major
owning agencies: Department of De-
fense (DOD); Atomic Energy Com-
mission (AEC); Maritime Administra-
tion (MA); National Aeronautics and
Space Administration (NASA). Price
indexes used for deflation were especi-
ally designed for each of the agencies
to represent the mix of structures and
equipment believed to be representa-
tive of the assets involved.

Department of Defense. The basic
data for these estimates, which repre-
sent an investment flow of about $38
billion (in constant 1958 dollars) for
the period 1940-68, were derived from
reports of the War Assets Administra-
tion (see especially the April 1948
report cited under World War II
Surplus) and the Civilian Production
Administration and, from 1954, the
annual DOD report, ‘“Real and Per-
sonal Property of the Department of
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Defense.” In the case of structures,
separate investment data were avail-
able for government-operated and con-
tractor-operated (i.e., privately oper-
ated) facilities. However, the total
amount of DOD-owned equipment
operated by contractors was not sep-
arately available and was estimated
from unpublished DOD data. As in
the case of surplus assets sold to
business, the figures on the value of
DOD-owned structures were adjusted
downward (5.3 percent) to exclude the
value of the land. Average service lives
for DOD investment were assumed to
be 19 years for equipment and 32 years
for structures. The service lives as-
signed were based upon the customary
service lives allowed by IRS for the
types of structures and equipment
involved.

Included in the DOD estimates were
assets privately operated at some time
but idle in a subsequent period. In the
years 1954  through 1968, for which
information on this subject was avail-
able in DOD reports, it is estimated
that the total value of such idle or
standby facilities amounted to $3 bil
lion or less (in constant 1958 dollars).

Atomic Energy Commiassion. The basic
data for these estimates, which repre-
sent about $11.2 billion worth of invest-
ment (in constant 1958 dollars) for the
period 1943-68, were derived from
annual financial reports of the AEC,
supplemented by unpublished AEC
figures. For this portion of the GOPO
capital stock estimates, the data avail-
able were of relatively good quality.
Published reports provided identifica-
tion of privately operated facilities since
1951, while unpublished data were used
to allocate total investment between
equipment (55 percent) and structures
(45 percent) and provided the required
aggregates prior to 1951. All AEC in-
vestment was given an average service
life of 25 years, the weighted average
of the service lives of the types of
structures and equipment involved.

National Aeronautics and Space Ad-
ministration. The basic data for these
estimates, which represent about $700
million worth of investment (in con-
stant 1958 dollars) for the period 1962-
68, were derived from unpublished
NASA figures. Data were distinguished
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in NASA records as to ‘“contractor-
held” prior to 1965, and the classifica-
tion of the contractor-held portion by
type (structures and equipment) was
imputed from total NASA assets in
1965. After 1965, the breakdown was
directly available. Service lives of 15
years for equipment, 32 years for manu-
facturing structures, and 37 years
for nonmanufacturing structures were
assumed.

Maritime Administration. The basic
data for these estimates of investment
in ships, representing about $33 billion
(in constant 1958 dollars) for the
period 1917-68, were taken from pub-
lished and unpublished Maritime Ad-
ministration data giving tonnages of
government-owned ships. Values were
derived from data on tonnages and
average costs per ton. These figures
were adjusted to exclude the value of
ships operated by the government.
Service lives of privately owned ships
were used.

Plans for the Future

The 1966 OBE capital stock study
presented calculations based on a large
number of alternative assumptions as
to economic service lives, retirement
patterns, and depreciation formulas.
Mainly as a consequence of the degree
of interest shown by users, some meas-
ures in that study have not been up-
dated while other measures have been
added. Although the selection of meas-
ures in the 1970 study has been refined
somewhat from the 1966 study, more
research is needed to determine the
best assumptions for service lives, re-
tirement patterns, and depreciation
formulas. Improvements which are
planned for the OBE capital stock
estimates in the near future include
better price deflators for structures®
and new data on service lives,” including
the use of changing service lives.

6. For discussions of deficiencies in the present deflators
for structures, see George Jaszi, Robert C. Wasson, and
Lawrence Grose, “Expansion of Fixed Business Capital in
the United States,” SURVEY OF CURRENT BUSINESS, No-
vember 1962, p. 11; and John C. Musgrave, ‘‘New Measures
of Price Changes in Construction,” Journal of the American
Statistical Association, September 1969, pp. 771-773.

7. For a report on recent research on service lives, see
Allan H. Young, “‘Alternative Measures of Corporate De-
preciation and Profits,”” SURVEY OF CURRENT BUSINESS,
April and May 1968.
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Table 1.—Constant Dollar Gross and Net Stocks and Mean Age of Structures and Equipment, by Broad Industry Group, 1925-68

Privately Owned, With Purchases of Used Assets Less Exports of Used Equipment at Sales Prices

SERVICE LIVES: 85 PERCENT OF BULLETIN F
WINFREY DISTRIBUTION

Gross stocks Net stocks using straight line depreciation Net stocks using double declining balance depreciation
v Constant cost 1 Constant cost 2 Constant cost 1 Constant cost 2 Constant cost 1 Constant cost 2
ear
Other Other Other Other Other Other
All Manu- non- All Manu- non- All Manu- non- All Manu- non- All Manu- non- All Manu- non-
indus- fac- farm indus- fac- farm indus- fac- farm indus- fac- farm indus- fac- farm indus- fac- farm
tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus-
tries tries tries tries tries tries
Gross and net stocks (billions of 1958 dollars)
88,2 273.3 357.7 75.0 251. 4 210.7 46.9 1477 192.0 40.8 135.1 168.5 37.4 118.2 153.4 32.6 107.9
90.8 282.0 368.8 71.8 259.3 217.8 48.6 152.9 198.7 42,6 139.7 174.8 39.0 122.8 159.3 34.3 112.1
93.1 289, 6 378.2 80.1 265. 9 223.2 49.8 156. 8 203. 6 43.9 143.2 179.5 40.1 126.3 163.5 35.4 115.0
95.8 296. 0 387.6 83.0 271.8 228.5 51.6 160.1 208. 8 45.8 146. 2 184.1 41.7 129.1 168.1 37.1 117.7
99.4 303.4 398.9 86.8 278.9 235. 8 54.2 164.5 216.2 48.6 150.6 190.4 44.0 132.9 174.6 39.5 121.5
100.5 308.6 405. 4 88.1 283. 9 238.0 54.3 166, 7 218.7 48.9 152.9 191. 7 5.8 134.5 176.2 39.5 123.3
99.5 308.5 404, 2 87.4 283.8 232.7 52. 4 164. 0 214.0 47.2 150.5 186.1 41.8 131.6 171.2 37.7 120.8
96. 8 304.2 397.0 85.3 279.6 222.3 49,2 157.8 204.3 44. 4 144.7 175.9 38.6 125.5 161.7 4.9 115.1
95.0 298.3 389.0 83.8 274.1 2119 46.9 150.7 194.8 42.3 138.2 166. 2 36.5 118.8 152.7 32.9 108.9
93.3 293.8 382.9 82.5 269.8 203.8 4.9 145.1 187.3 40.6 133.0 158.9 34.7 113.7 146.1 31.4 104.2
91.7 290. 8 378.9 81.3 267.1 198.1 43.2 141.3 182. 4 39.2 129. 6 154.1 33.3 110.3 141.9 30.2 101. 2
9.1 290. 4 378.7 81.2 266. 8 196.6 42,7 139.9 181.3 38.8 128.5 153.1 33.1 109. 2 141.3 30.1 100. 4
91.6 291. 5 381.3 82.0 268, 2 197.7 43.2 140.1 183.0 39.5 129.1 154.6 33.7 109.6 143.3 30.9 101.1
90.1 289, 2 378.4 811 266. 3 193. 5 41.9 137.3 179.5 38.5 126.7 150.9 32.6 107.1 140, 2 30.0 98.9
89.1 287.4 376.4 80.5 264. 9 101.0 41.2 135.5 177.6 35.0 125.3 149.1 32.1 105.8 138.9 29.7 97.9
89.4 287.7 377.8 81.2 265. 5 192.0 41.7 135.8 179.3 38.8 126.0 150. 5 32.8 106.3 140. 7 30.5 98.8
90. 9 289. 4 382.6 83.1 267.6 195.9 43.5 137.3 183.6 40.7 127.8 1544 34.6 107.8 144.9 32.5 100. 4
89.6 285.0 377.5 82,2 263. 6 190.1 42.5 132.6 178.2 39.9 123.4 148.8 33.6 103. 4 139.7 316 96.3
87.5 278.7 369.6 80.6 257.8 182.4 40.8 127.1 171.2 38. 4 118.2 142.1 32.1 98.7 133.6 30.3 91.9
86.1 274.2 364.8 79.6 253.7 178.9 39.9 124.1 168.1 37.7 115.5 139.5 31.3 96.5 131.2 29.6 89.9
87.3 273.9 366. 8 81.1 253.7 181.8 41.5 125.1 171.4 39.4 116.7 143.0 33.0 97.9 134.8 31.3 91.4
93.8 278.6 379.2 87.7 258. 4 194. 5 48.1 130.1 183.8 45.9 121.6 155.1 39.3 102.7 146.7 37.5 96.0
100.5 287.8 397.5 9.6 267.5 211. 6 54.4 138.6 200, 6 52.2 129.9 170.5 45.0 110.3 161.8 43.2 103.3
106. 2 298, 9 417.9 100. 9 278.7 228.2 59.3 147.8 217.5 57.4 139.0 184.7 49.0 118.2 176, 2 47.5 111.1
109. 6 308.0 434.2 104.7 288.1 239. 5 61.4 1564.3 229, 0 59. 8 145.5 193.4 50.3 123.4 185.1 49, 0 116.3
112.8 319.7 452. 5 108.2 300.0 251.9 63.1 162.8 241.6 61.5 1541 203.3 51.1 130.6 195.1 50.0 123.5
118.1 330.4 471.7 113.8 310, 8 264.8 66. 6 170.3 254. 5 65.2 161. 4 213.7 54.0 136. 8 205. 5 53.0 129.6
123.1 339.7 488.5 119.1 320.2 275.1 69.7 176. 4 264. 8 68.4 167.4 221.9 56. 4 141.9 213.7 55. 4 134.6
128.0 350.1 506. 5 124.1 330.8 286.7 72.5 184.0 276.4 .2 174.9 231.6 58.6 148.4 223.2 57.6 141.1
135.0 359.5 523.2 129.3 340. 4 296. 4 75.2 190.3 286.1 73.9 181.3 239.1 60.7 153.6 230.9 59.6 146.3
137.9 373.2 544.0 134.3 354.5 309.1 77.6 200. 2 299.1 76.3 191, 5 249.6 62,5 162.0 241.6 61.4 155.0
144.5 387.8 566. 9 141.2 369. 4 323.7 81.8 210.6 313.9 80.5 202.0 261.8 66.0 170.8 254.0 65.0 164.0
151.1 401. 6 588.9 147.9 383.7 337.0 85.8 220.0 327.6 84.6 211.7 272.8 69. 2 178.6 265.3 68.3 172.1
154, 6 411.2 604, 1 151.6 394.0 343.7 86.6 225.5 334.9 85.5 217.8 277.4 69.5 182.7 270.5 68.6 176.7
156. 6 423.9 620, 9 154.0 407.7 362.2 86.4 234.1 344. 4 85.5 227.1 283.9 68.8 189.8 277.9 68,1 184.5
159.6 438.6 640. 2 157.2 423.6 362.7 87.2 244.1 356. 0 86.4 238. 1 202.3 69. 2 198.0 287.3 68.7 193.7
162. 4 451.8 658. 1 160. 3 438.2 370.6 87.5 251. 7 365. 2 86.9 247.0 298.1 69.2 203.9 294.3 68.8 200.6
165. 2 467.8 678.6 163.3 455.5 381. 5 88.2 261.9 377.4 87.6 258.3 307.0 69.7 212.3 304.4 69.4 210.0
168. 4 484.0 700. 4 166.7 473.1 393.3 89.4 271.9 390. 5 89.0 269. 4 316.5 70.7 220.2 315.1 70.5 219.0
172.9 503, 7 727.1 171.5 494. 4 409.4 92.0 284.9 408.0 91.7 283.7 329.9 73.0 230.9 329.7 72.9 230.8
180.2 528.0 761.9 179.0 520. 6 431.8 96.9 301.3 432.0 96.9 301.7 349.0 77.5 244, 7 350. 2 7.5 246.0
189.9 555, 4 802.9 189.0 550. 0 459.1 104. 1 320.3 461.2 104. 2 3223 372.3 83.8 260. 6 375.1 84.0 263.3
198.7 582.1 842.2 198.1 578.6 483.2 109, 9 337.3 486, 8 119.2 340.8 391.7 88.7 274.3 395.8 89.0 278.1
206. 5 610.3 881.9 206. 1 608. 8 506. 4 114.7 355.0 511.8 116.1 360.0 410.0 92.3 288.3 415.5 92.7 293. 4
Mean age of gross and net stocks (years)

11.5 15.7 14.7 10.8 15.8 10.4 7.9 11.2 10.4 7.4 11.3 9.8 7.4 10.5 9.7 6.9 10.6
11.4 15.6 14.6 10.7 15.7 10.2 7.8 1.0 10.2 7.3 11.1 9.5 7.2 10.2 9.5 6.7 10.3
11.4 15.68 14.6 10.7 15.7 10.1 7 10.9 10.1 7.2 10.9 9.4 7.1 10.1 9.4 6.7 10.2
11.3 15.6 14.5 10.6 15.7 10.0 7.6 10.8 10.0 7.1 10.9 9.3 7.0 10.0 9.3 6.5 10.1
11.1 15.6 14.4 10.4 15.6 9.9 7.3 10.7 9.8 6.9 10.7 9.1 6.7 9.9 9.1 6.3 9.9
11.2 15.6 14.5 10.6 15.6 9.9 7.5 10.7 9.8 7.1 10.7 9.2 6.9 9.9 9.1 6.5 9.9
11.6 16.0 14.8 10.9 15.9 10.3 7.9 1.0 10.2 7.5 11.0 9.6 7.4 10.3 9.5 7.0 10. 2
12.1 16.5 15.3 11. 4 16.5 10.8 8.5 11.5 10.7 8.1 1.5 10.2 8.0 10.9 10.1 7.7 10.8
12. 4 17.0 15.9 11.8 17.0 11.4 8.9 12,1 11.3 8.5 12.1 10.8 8.5 1.5 10.8 8.1 11.5
12.8 17.5 16.3 12.2 17.5 11.8 9.2 12.6 11.7 8.9 12.6 11.3 8.8 12.0 1.2 8.5 12.0
13.1 17.9 16. 6 12.5 17.8 12,1 9.5 12.9 12.0 9.2 12.8 11.5 9.1 12.3 11.4 8.7 12.2
13.2 18.0 16.7 12.6 18.0 12,1 9.5 12.9 12.0 9.2 12.9 11.5 9.0 12.3 11.4 8.7 12.3
13.1 18.1 16.7 12.5 18.0 11,9 9.3 12,8 11.8 8.9 12.7 1.3 8.7 12,2 11.1 8.3 12.1
13.3 18.3 16.9 12.7 18.2 12.1 9.4 13.0 11.9 9.1 12.9 1.5 8.9 12.4 11.3 8.5 12,2
15.4 18. 5 17.0 12.9 18.38 12.1 9.4 13.1 11.9 9.1 12.9 11.5 8.8 12.4 11.3 8.5 12.3
13.3 18.5 16.9 12.8 18.3 11.9 9.1 12.9 1.7 8.8 12.7 11.2 8.5 12.2 11.0 8.2 12.0
13.1 18.4 16.7 12.5 18,2 11.6 8.7 12.7 11.3 8.3 12.5 10.8 8.0 11.9 10.6 7.6 1.7
13.2 18.6 17.0 12.6 18.5 11.8 8.8 13.0 11.6 8.4 12.8 1.1 8.1 12.3 10.9 7.8 12.1
13.4 19.0 17.3 12.8 18.8 12.1 9.0 13.4 11.9 8.7 13.2 11.5 8.4 12,7 1.3 8.1 12.5
13.5 19.3 17.4 12.9 19,1 12,2 9.0 13.5 12.0 8.7 13.3 11.5 8.4 12.8 1.3 8.1 12.6
13.2 19.2 17.2 12.6 19.0 1.8 8.6 13.2 1.6 8.3 13.0 11,1 7.9 12.4 10.8 7.6 12,2
12,2 18,8 16.6 11.7 18.5 10.9 7.4 12.5 10.7 7.1 12.3 10.1 6.7 1.7 9.9 6.4 1.5
11.3 18.1 15.8 10.9 17.8 10.0 6.6 1.6 9.8 6.4 11.4 9.2 5.9 10.8 9.0 5.7 10.6
10.8 17.3 15.0 10.3 17.1 9.3 6.3 10.9 9.1 6.0 10.7 8.5 5.7 10.1 8.3 5.4 9.9
10.6 16.8 14.5 10.1 16.5 8.9 6.2 10.4 8.7 6.0 10.2 8.2 5.7 9.6 8.0 5.5 9.4
10.4 16.2 14.0 10.0 15.9 8.6 6.3 9.9 8.4 6.1 9.7 7.9 5.8 9.1 7.7 5.6 8.9
10.1 15.7 13.5 9.7 15.4 8.3 6.2 9.5 8.1 6.0 9.3 7.6 5.7 8.8 7.4 5.5 8.6
9.8 15.3 13.2 9.5 15.0 8.1 6.1 9.2 7.9 6.0 9.0 7.5 5.7 8.5 7.3 5.5 8.3
9.7 14.9 12.8 9.3 14.6 7.9 6.1 8.9 7.7 6.0 8.8 7.3 5.7 8.3 7.1 5.5 8.1
9.6 14.6 12.6 9.3 14.2 7.8 6.1 8.8 7.7 6.0 8.6 7.2 5.7 8.1 7.1 5.6 7.9
9.5 14.1 12.3 9.2 13.8 7.7 6.2 8.4 7.5 6.1 8.2 7.1 5.7 7.8 6.9 5.6 7.6
9.3 13.7 12.0 9.1 13.4 7.5 6.1 8.2 7.3 6.0 8.0 6.9 5.6 7.5 6.8 5.5 7.3
9.2 13.3 1.7 9.0 13.0 7.4 6.0 8.0 7.2 5.9 7.8 6.8 5.6 7.4 6.7 5.5 7.2
9.2 13.2 1.6 9.0 12.8 7.4 6.2 8.0 7.3 6.1 7.8 6.9 5.8 7.4 6.7 5.7 7.2
9.4 12,9 1.5 9.2 12.5 7.4 6.4 7.9 7.2 6.3 7.6 6.9 6.0 7.3 6.7 59 7.1

See footnote at end of table.
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Table 1.—Constant Dollar Gross and Net Stocks and Mean Age of Structures and Equipment, by Broad Industry Group, 1925-68
Privately Owned, With Purchases of Used Assets Less Exports of Used Equipment at Sales Prices—Continued

Gross stocks Net stocks using straight line depreciation Net stocks using double declining balance depreciation
- Constant cost 1 Coustaut cost 2 Constant cost 1 Constant cost 2 Constant cost 1 Constant cost 2
ear

Other Other Other Other Other Other

All Manu- non- All Manu- non- All Manu- non- All Manu- non- All Manu- non- All Manu- non-

indus- fac- farm indus- fac- farm indus- fac- farm indus- fac- farm indus- fac- farm indus- fac- farm
tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus-

tries tries tries tries tries tries

Mean age of gross and net stocks (years)—Continued

1.7 9.4 12.6 11,4 9.3 12.3 7.4 6.5 7.7 7.2 6.5 7.5 6.9 6.1 7.2 6.7 6.0 6.9
1.6 9.5 12.4 11.3 9.4 12.1 7.4 6.7 7.7 7.2 6.6 7.4 6.9 6.2 7.1 6.7 6.2 6.9
11.5 9.6 12.2 1L1 9.5 11.8 7.4 6.8 7.6 7.2 6.7 7.3 6.9 6.3 7.1 6.7 6.2 6.8
1.3 9.7 12.0 1.0 9.5 1.6 7.4 6.8 7.5 7.2 6.7 7.3 6.8 6.3 7.0 6.7 6.2 6.8
11.2 9.6 1.7 10.8 9.5 11.3 7.3 6.7 7.4 7.1 6.6 7.2 6.7 6.2 6.9 6.6 6.2 6.6
10.9 9.5 11. 4 10.6 9.4 1L.0 7.1 6.5 7.2 6.9 6.4 7.0 6.6 6.0 6.7 6.4 5.9 6.5
10.6 9.3 11.1 10.3 9.1 10.7 6.9 6.2 7.1 6.7 6.1 6.8 6.4 5.7 6.6 6.2 5.6 6.3
10.4 9.1 10.9 10.1 9.0 10.5 6.8 6.1 7.0 6.6 6.0 6.7 6.3 5.6 6.5 6.1 55 6.3
10.2 9.0 10.7 9.9 8.9 10.3 6.7 6.0 6.9 6.5 5.9 6.7 6.2 5.5 6.4 6.1 5.5 6.2

NoTE.—Capital stock estimates for “Farm” may be obtained by subtracting the sum of the “Manufacturing’’ and “Other nonfarm industries’” columns from the ‘“All industries’ column.
Source: U.S. Department of Commerce, Office of Business Economics.

Table 2.—Constant Dollar Gross and Net Stocks and Mean Age of Structures, by Broad Industry Group and Type of Structures, 1925-68
Privately Owned, With Purchases of Used Assets at Sales Prices

SERVICE LIVES: 85 PERCENT OF BULLETIN F
WINFREY DISTRIBUTION

Constant cost 1 Constant cost 2
Industry Selected types of structures Industry Selected types of structures
All R R All i .
5 Institu- Rail- Institu- Rail-
Year |indus- Com- |4 indus- Com- %
tries! Manu- Ontol;e_r mer- téggfﬂ Social ‘igz’gl' Tele- | Other | tries! | Manu- (x)lf)llxﬁr mer- té‘x’gf“ Social ligggl' Tele- | Other
Farm | fac- farm Indus- | cial social and ¢ransit phone | public fac- farm Indus- | cial social and transit phone | public
turing | ;o aus. | trial and and | Yecrea- | o 9| and | utilities turing | ;hqne | trial and and | recrea- (75t and | utilities
tries miscel- L Jooq | tional pipe- tele- tries miscel- | L oreq | tlonal pipe- tele-
laneous| iona1 line | &reph laneous| 4iona1 line | 5T3PR
Gross stocks (billions of 1958 dollars)

19.8 | 58.1 188.9 37.3 51.9 1.5 7.9 87.7 3.9 23.3 | 231.7 45.0 | 166.9 32.0 4L.5 9.3 6.4 87.0 3.9 15.0
19.6 [ 59.7 | 194.9 38.4 54.5 12.6 8.6 87.7 4.2 24.9 | 238.5 46.6 | 172.2 33.1 4.0 10.3 6.9 87.0 4.2 16.1
19.6 | 6.2 | 20L2 39.5 57.1 13.8 9.2 87.8 4.4 26.6 | 245.4 48.2 | 177.5 34.1 46. 5 1.3 7.5 87.1 4.4 17.2
19.5 | 63.2 | 206.5 40.8 59.6 14.9 9.7 87.7 4.7 28.0 | 252.1 50.3 | 182.3 35.5 49.0 12.2 8.0 87.0 4.7 18.1
19.4 | 65.8 | 211.9 42.7 62.1 15.9 10.1 87.9 5.2 29.3 | 259.8 53.1| 187.3 37.3 51.7 13.2 8.3 87.1 5.2 19.0
19.1 | 66.6 [ 216.9 43.4 63.8 17.1 10.4 87.9 5.8 30.7 | 265.4 54.2 [ 192.1 37.9 53.8 14.3 8.6 87.1 5.8 20.1
18.7 | 65.9 | 219.0 43.1 64.4 18.0 10.7 87. 4 6.0 31.4 | 266.8 53.9 194.2 37.7 54.6 15.1 8.9 86.6 6.0 20. 6
18.2 | 64.4 | 218.6 42.2 64.1 18.5 10.7 86.4 6.1 31.5 | 265.1 52.8 | 194.1 37.0 54.7 15.5 9.0 85.6 6.1 20.8
17.8 63.5 216.3 4L 7 63.6 18.5 10.7 84.9 6.0 31.3 262.1 52.3 192.0 36.6 54.3 15.6 8.9 84.1 6.0 20.7
17.4 | 62.6 | 214.1 41.1 63.1 18.6 10.6 83.6 5.9 31.2 | 259.3 5.8 | 190.2 36. 2 54.0 15.6 8.9 82.8 5.9 20.7
17.0 | 61.4 | 212.2 40.4 62.7 18.7 10.6 82.1 5.9 31.0 | 256.6 51.0 | 188.5 35.6 53.8 15.7 8.8 8l. 4 5.9 20.6
16.8 | 60.6 | 211.0 39.9 62.5 19.0 10.6 80.8 5.9 3.0 | 254.8 50.7 | 187.4 35.3 53.7 15.9 8.8 80.1 5.9 20.8
16.5 | 60.6 | 210.5 40.1 62.5 19.2 10.6 79.7 5.9 3.2 | 254.9 511 187.3 35.6 53.8 16.1 8.9 78.9 5.9 211
16.3 [ 59.6 | 209.4 39.5 62.1 19.5 10.7 78.1 5.9 3.5 253.3 50.5 | 186.5 35.2 53.7 16. 4 9.0 77.4 5.9 2L56
16.0 | 568.7 | 208.3 38.8 61.7 19.8 10.8 76.7 5.9 31.8 | 2519 50. 1 185.8 34,7 53.5 16.6 9.1 76.0 5.9 22.0
15,7 | 688.4  207.3 38.7 61.4 20.1 10.8 75.3 6.0 32.2 1 2512 50.2 | 185.2 34.7 53.4 16.9 9.1 74.6 6.0 22.6
155 [ 59.1 | 206.4 39.4 61.2 20.5 10.8 73.9 6.1 32.5 | 2514 51.3 | 184.6 35.6 53.4 17.2 9.1 73.1 6.1 23.0
15.2 | 57.8 | 203.8 38.7 60. 1 20.5 10.6 72.3 6.1 32.5 | 248.0 50.4 | 182.4 35.0 52.5 17.3 9.0 7.6 6.1 23.2
15.0 | 55.8 | 200.0 37.4 58.6 20.4 10. 4 70.8 5.9 32.1 | 243.0 48.9 | 179.1 34.0 51.4 17.2 8.7 70.0 5.9 23.0
14.8 | 54.0 | 196.9 36.3 57.1 20.3 10.1 69. 4 58 3.9 | 238.6 47.5 | 176.3 33.1 50. 2 17.1 8.6 68.5 58 22.9
1451 53.6 | 194.3 36. 3 56. 0 20.4 9.9 67.9 5.6 31.8| 236.0 47.4 | 174.1 33.2 49.3 17.2 8.4 67.0 5.6 22.9
15.1 | 56.7 | 193.9 38.8 56.9 20.8 9.8 66.2 5.8 32.2 | 239.4 50.6 | 173.7 35.8 50. 1 17.5 8.3 5.4 5.8 23.3
15.6 | 58.2 | 194.2 40.2 56. 7 21.2 9.7 65.0 6.1 33.3 | 2419 52.3 | 173.9 37.2 50.1 18.0 8.2 64.0 6.1 24.1
16.1 | 59.1 ) 195.8 40.7 57.0 21.9 9.7 63.5 6.6 3471 245.4 53.7 1 175.6 38.0 50. 8 18.7 8.2 62.6 6.6 26.2
16.5 | 59.1 | 197.9 40.5 56.9 22.8 9.7 62.1 7.0 36.7 | 248.6 54.2 | 177.9 38.1 511 19.7 8.3 611 7.0 26.9
16.9 1 58.9 | 201.1 40. 4 57.1 24.0 9.7 60.7 7.2 38.7 ] 252.5 54.3 | 181.4 38.1 51.6 20.9 8.4 59.7 7.2 28.9
17.2 ] 59.6 | 204.5 41.3 57.5 25.2 9.5 59.2 7.4 40.7 | 257.5 55.3 | 184.9 39.2 52.1 22.1 8.3 58.3 7.4 3L0
176 | 60.2 | 207.7 42.4 57.2 26.3 9.3 58.0 7.7 42,5 | 2619 56.2 | 188.2 40.4 52.0 23.2 81 57.0 7.7 32.7
179 | 60.8 | 212.1 43.4 57.7 27.5 9.1 56.8 8.1 4.7 | 267.7 570 | 192.7 415 52.6 24.3 8.0 55.8 8.1 34.9
18.3 | 61.6 | 217.0 44.3 58.8 28.9 9.0 55. 4 8.5 46.5 | 274.0 57.9 | 197.8 42.5 53.8 25.7 7.8 5.4 8.5 36.8
18.5 | 62.5| 222.8 45.8 60. 4 30.2 8.9 54.0 9.1 48.1 | 2816 50.0 | 204.1 4.0 55.7 27.2 7.7 53.0 9.1 38.6
18.9 | 64.0} 230.2 47.7 62. 8 3L7 8.9 52.6 9.9 50.1 [ 291.3 60.6 | 211.8 46.0 58. 1 28.7 7.7 517 9.9 40.9
19.2 | 65.7 | 237.2 49.9 64.7 33.4 8.9 51.3 10.7 52.2 | 301.1 62.6 | 219.3 48.2 60.1 30.3 7.7 50.3 10.7 43.3
19.5 | 67.0( 243.1 50.9 66. 6 35.1 8.9 49.8 il. 4 54.4 | 309.5 64.0 | 226.0 49.4 62.2 32.0 7.9 48.8 11. 4 45.9
19,7 | 67.3 | 249.6 51.5 68.6 36. 6 9.1 48,2 12.0 56.3 | 317.7 64.6 | 233.4 50.2 64.6 33.7 8.1 47.4 12.0 48.2
20.0 | 67.9 | 257.0 52.9 70.9 38.3 9.5 46.8 12.8 58.2 | 327.5 65.5 | 242.0 51.7 67.3 35.6 8.5 46.0 12.8 50. 5
20.2 | 68.6 | 264.4 54.3 73.6 40.1 9.7 45.3 13.4 60.0 | 337.5 66.5 | 250.7 53.3 70.6 37.7 8.9 4.5 13.4 52.7
20.5 | 69.4§ 272.4 55.9 76. 4 42.0 10.1 4.0 14.0 6.7 348.1 67.5 | 260.1 55.0 74. 1. 39.8 9.4 43.3 14.0 54.7
20.7 | 70.3 | 280.0 57.4 79.2 43.9 10. 4 42.8 14.7 63.3 | 358.5 68.6 | 269.2 56. 7 77.5 42.0 9.8 42.1 14.7 56.7
2.0 | 7.3} 2885 59.3 82.2 46.0 10.7 41.5 15.6 65.2 | 370.1 69.8 | 279.2 58.7 8.3 4.5 10.1 40.8 15.6 58.9
21,3 | 73.1| 299.4 62.5 86.4 48.3 1.1 40.2 16. 5 67.6 | 385.2 7L9 | 292.0 62.2 86.4 47.1 10.6 39.6 16.5 617
2L5 | 75.7 3111 66. 9 90. 5 50.6 115 39,1 17.4 70.5 | 402.0 74.8 | 305.7 66. 8 91.4 49.9 1.2 38.6 17. 4 65.0
2L.8 | 781 | 321.4 70.5 9.5 52.7 11.9 38.0 18.2 73.3 | 417.2 77.4 | 317.9 70.7 96. 3 52.4 1.7 37.5 18.2 68.2
22,1 | 80.2| 332.0 73.5 99.1 5.8 12.2 37.0 19.0 76.3 | 432.3 79.7 | 330.5 73.8 10L.8 54.9 12.1 36.5 19.0 715

See footnote at end of table.
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Table 2.—Constant Dollar Gross and Net Stocks and Mean Age of Structures, by Broad Industry Group and Type of Structures, 1925-68
Year

April 1970

1062

1946 ___
1947

1951, .___.
1952. ...
1953 ____.
1954 ..

See footnote at end of table,



26 SURVEY OF CURRENT BUSINESS April 1970

Table 2.~~Constant Dollar Gross and Net Stocks and Mean Age of Structures, by Broad Industry Group and Type of Structures, 1925-68
Privately Owned, With Purchases of Used Assets at Sales Prices—Continued

Constant cost 1 Constant cost 2
Industry Selected types of structures Industry Selected types of structures
All : All %
i Institu- Rail- s Institu- Rail-
indus- Com- indus- Com-
tries! Manu.| Other mer- tégrcxlal road, | poq. trles! | Manu- (1)111;)1231' mer- téggfl Soctal ﬁg:gl' Tele-
fac- farm Indus- | cial soclal transit,| Phone fac- farm cial social and transit phone
turing | jp qus- trial and an na || and turing | ;hqus. and and | recrea- | “.q477 and
tries }nlscel- recrea- ipe- teleil tries ;nlscel- recrea- | Homal | pine. teleil
aneous| +isnal line | BFaP ane0Us| tional line | TP
Net stocks using double declining balance depreciation (billions of 1958 dollars)—Continued
9.1 27.9 96.6 21.6 25.2 15.6 3.2 16.1 4,6 24.6 | 125.6 26.9 89.7 211 23.9 14.6 2.8 15.6 4.6 20.7
9.3 29.1 102. 6 23.1 27.7 16.7 3.3 15.6 5.1 25.8 | 133.1 28.1 95.8 22.5 26.2 15.6 2.9 16.2 5.1 22.1
9.5 30.4 107.7 24,6 20.5 17.8 3.3 15. 2 5.6 27.1 140.1 29.4| 101.2 24.1 28.0 16.7 3.0 14.8 5.6 23.6
9.6 | 30.9 111.6 24,9 3L2 18.9 3.5 14.6 5.8 28.3 145.2 30.1 105.6 24. 4 29.8 17.9 3.2 14.3 5.8 25.1
9.7 30.7 115.6 24. 8 32.9 19.9 3.8 14.0 6.0 29,2 150.0 29,9 110.3 24.4 31.8 19.0 3.4 13.8 6.0 26.3
9.8 30.7 120.3 25.4 34.8 210 4.1 13.5 6.3 29.9 155.9 30.2 115.9 25.1 34.0 20.3 3.9 13.3 6.3 27.4
9.9 ( 30.7 124.7 25.9 36.9 22.2 4.4 13.0 6.5 30.5 161. 6 30.3 121.4 25.7 36. 6 21.7 4.2 12.8 8.5 28.2
9.9 30.7 129.4 26.5 39.0 23.4 4.7 12.5 6.7 3L0 167.4 30.3 127.2 26.4 39.2 23.1 4.6 12.3 6.7 28.9
10.0 | 30.8 133.6 27.0 40.9 24.6 4.9 12.2 6.9 3.4 172.9 30.6 | 132.4 27.0 41.6 4.5 4.9 12.0 6.9 29.5
10.0| 311 138.4 27.9 43.0 25.9 5.1 11.8 7.3 32.0 179.3 30.9 138.3 28.0 4.2 26.1 5.1 1.7 7.3 30.4
10.0| 32.0 145. 4 20.9 46.1 27,4 5.4 11.4 7.7 33.0( 188.7 320 146.7 30.2 47.9 27.9 5.5 1.3 7.7 3L.6
10.1| 33.5 152.9 32.9 48.8 28.8 57 1.1 8.2 34.5 199.3 33.7 | 185.5 33.3 51.2 29.7 5.9 1.1 8.2 33.3
10.1| 34.9| 158.6 35.1 51.3 30.0 5.9 10.9 8.5 35.8 | 207.8 36.2 | 162.5 35.6 54.2 3L2 6.2 10.8 8.5 34.9
10.1 | 359 | 164.3 36.4 54.2 3L1 6.0 10.7 8.8 37.1 215.9 36.3 | 169.5 37.0 57.8 32.6 6.4 10.6 8.8 36.4
Mean age of gross stocks (years)
1751 20.3 | 13.2 18.6 12.7 15.5 14.8 13.8 24.4 9.0 11.0 17.9 12.7 19.1 12.5 15.0 14.4 13.4 24.5 9.0 1.1
17.4 | 20.5 13.1 18. 4 12.7 15.2 14.3 13.2 4.7 8.6 11.0 17.8 12.5 18.9 12.4 14.6 13.9 12.8 4.8 8.6 11.0
17.4 | 20.6 13.1 18.3 12.6 15.0 13.9 12.8 25.0 8.4 1.0 17.7 12.4 18.8 12.4 14.4 13.4 12,4 25.1 8.4 10.9
17.3 | 20.7 12.9 18.3 12.5 14.9 13.6 12.6 25.3 8.1 1.1 17.6 12,2 18.7 12.2 14.1 13.1 12.1 25.5 8.1 11.0
17.2 | 20.9 12,7 18.2 12.3 14.8 13. 4 12.6 25.5 7.6 11.2 17. 4 11..9 18.6 12.0 13.9 12.9 12,1 25.7 7.6 11.1
17.2| 21.2| 12.8 18.2 12.4 14.9 13.3 12.8 25.8 7.3 1.3 17.4 12.0 18.6 12.1 13.9 12.7 12,2 25.9 7.3 1.2
17.5 | 21.6 13.2 18.5 12.8 15.2 13.4 12.9 26.1 7.5 1.7 17.7 12. 4 18.8 12.5 14.2 12.8 12.4 26.3 7.5 1.5
17.9 1 22.1 13.7 18.9 13.4 15.7 13.9 13.3 26. 6 7.8 12,2 18.1 13.0 19.1 13.1 14.7 13.3 12.8 26.8 7.8 11.9
18.4 | 22.6 14.0 19.4 13.7 16.2 4.5 13.8 27.2 8.3 12,8 18.6 13.4 19.7 13.5 15.2 14.0 13.4 27.3 8.3 12.6
189 23.0( 14.4 19.9 4.1 16.7 15.3 14.4 2.7 8.8 13.4 19.1 13.7 20.2 13.9 15.8 14.7 13.9 27.9 8.8 13.1
19.3 | 23.2| 14.8 20.3 14.6 17.2 15.9 14.9 28,2 9.3 13.9 19.5 14.2 20.6 14.3 16.3 15.4 14.5 28.3 9.3 13.6
19.6 | 23.4 15.0 20.7 14.9 17.6 16. 4 15.3 28.6 9.8 14.3 19.8 4.4 20.9 14.6 16.7 16.0 15.0 28.8 9.8 14.0
19.8 | 23.6 15.1 20.9 14.9 17.9 16.9 15.7 29.0 10.1 14.7 20.0 14.5 21.1 14.7 17.0 16.5 15.3 29.1 10.1 14,2
20.1 23.8 15. 4 21.2 15.3 18.2 17.4 15.9 29. 4 10.4 14.9 20,2 14.8 21. 4 15.0 17. 4 16.9 15.6 29.6 10. 4 14,3
20.4 [ 23.9 15.6 21.4 15.6 18.6 17.8 16.2 29.8 10.7 15. 1 20.5 15.1 21.6 15.3 17.8 17.4 15.8 30.0 10.7 14.4
2.5 241 15.7 21.6 15.6 18.9 18.2 16.6 30.2 10.9 15.2 20.6 15.1 21.8 15. 4 18.1 17.8 16.2 30.4 10.9 14,4
20.6 | 24.2( 155 21.8 15.4 19.1 18.6 16.9 30.5 10.9 15.3 20.6 14.9 22.0 15.1 18.4 18.2 16.6 30.7 10.9 14.4
20.9 | 24.3 15.7 22.1 15.6 19.6 19.2 17.5 30. 8 11.0 15. 6 20.9 15.2 22.3 15.3 18.9 18.8 17.2 310 110 14.6
21.3 | 24.3 16.1 22,5 16.1 20.2 19.9 18.2 311 11. 4 16.0 21.4 15.6 22.7 15.7 19.5 19.6 17.9 3L3 11.4 15.1
2.7 243 16.5 22.9 16,4 20.8 20.6 18.9 31.4 11.7 16.3 21.7 16.0 23.0 16.1 20.2 20.3 18.6 3L6 1.7 15. 4
2.8 | 24.3 16.5 23.1 16.3 21.2 21,2 19.5 3L7 119 16.4 21.9 16.0 23.3 16.0 20.6 20.8 19.3 319 1.9 15.6
2.4 23.0) 15.4 23.1 15.1 20.9 21.3 19.8 319 11. 4 16.4 21.5 14.9 23.2 14.7 20. 4 21.0 19.5 32.2 11.4 15.5
211 21.9 14.9 22,9 14.5 20.9 21.4 20. 2 32,0 10.6 16.0 21.1 14.4 23.1 14.1 20.4 21.1 19.9 32.3 10.6 15.2
20.7 21.0 [ 14.5 22,6 14.2 20.8 21.3 20.3 32.1 9.5 15. 4 20.7 4.0 22.7 13.8 20.2 20.8 19.9 32.4 9.5 14.7
20.4 20.2 14.4 22.2 14.2 20.7 21.0 20.2 32.2 9.0 14.7 20.4 13.9 22.4 13.7 20.0 20.4 19.7 32.6 9.0 14.0
20.1 19.6 14.3 21.8 14.1 20.5 20.6 20.2 32.4 8.7 14.1 20.0 13.8 2L.8 13.7 19.9 19.8 19.6 32.7 8.7 13.3
19.6 19.0 | 14.0 21.3 13.7 20.3 20.1 20.5 32.5 8.4 13.5 19.5 13.5 21.3 13.3 19.7 19.3 19,9 32.9 8.4 12.7
19.2 18.4| 13.8 20.8 13.3 20.2 19.8 20.8 32.5 8.1 13.2 19.1 13.3 20.9 12.9 19.6 18.9 20,2 32.9 8.1 12.3
18,8 | 18.07 13.6 20.3 13.0 19.9 19.5 210 32.4 7.9 12.7 18.6 13.1 20.3 12.6 19.3 18.7 20.4 32.8 7.9 11.8
18.3 17.6 | 13.4 19.8 12.7 19.4 19.1 21.0 32.5 7.8 12.4 18.2 13.0 19.7 12.4 18.8 18.2 20.7 32.9 7.8 1.5
17.9 17.3 13.2 19.2 12.4 18.8 18.8 21.0 32.6 7.7 12.3 17.7 12.8 19.1 12,1 18.2 17.9 20.7 33.0 7.7 11.4
17.3 17.0 12.9 18.6 12.0 18.0 18.5 20.9 32.7 7.5 12,1 17.1 12.5 18.4 1.7 17. 4 17.5 20.5 33.1 7.5 1.1
16.9 16.8 12.6 18.1 11.6 17.4 18.1 20.7 32.8 7.4 11.8 16.6 12.2 17.9 11.4 16.8 17.2 20.3 33.1 7.4 10.9
16.5 16.6 12.5 17.7 1.6 16.8 17.8 20.3 32.9 7.5 1.7 16.3 12.1 17.4 11.4 16.3 16.8 19.7 33.2 7.5 10.7
16.3 16.5 12.5 17.3 11.6 16.3 17.6 19.6 33.0 7.7 11.6 16.0 12,2 17.0 11.4 15.7 16.6 18.9 33.4 7.7 10.7
16.0 16.4 12.5 16.9 11.6 15.8 17.4 18.8 33.2 7.8 1.6 15.6 12.2 16.5 11.4 15.2 16.3 17.9 33.5 7.8 10.7
15.7 16.4 12.6 16.5 1.6 15.3 17.2 18.2 33.3 8.0 11.6 15.3 12.3 16.1 1.4 14.6 16.0 17.2 33.7 8.0 10.7
15. 6 16.3 12,7 16. 2 11.6 14.9 16.9 17.5 33.4 8.1 11.7 15.1 12.4 15.7 11.4 14.1 15.8 16.4 33.7 8.1 10.8
15.3 16.4 | 12,7 15.9 1.7 14.5 16.8 17.0 33.5 8.3 1.9 14.9 12.4 15.4 1.5 13.7 15.5 15.8 33.7 8.3 110
15.1 16.4 12.8 15.6 1.6 14.2 16.6 16.7 33.5 8.4 12.0 14.6 12.5 15.1 1.5 13.3 15.3 15.5 33.7 8.4 1.1
14.9 16.5 ] 12.8 15.3 11.5 13.7 16.3 16. 2 33.5 8.4 12,0 14.4 12.5 14.7 11.3 12.8 15.1 14.9 33.8 8.4 11.2
14.6 16.6 12,6 14.9 11.2 13.4 16. 2 15.8 33.5 8.4 12.0 14.1 12.4 14.3 1.0 12.5 14.9 14.5 33.7 8.4 1L 2
14.4 16.7 12.6 14.7 11.1 13.1 16.1 15.5 33.4 8.5 12,1 13.9 12.3 14.1 10.9 12.2 14.8 14.1 33.6 8.5 1.2
14.3 16.9 12.5 14.6 1.1 12.9 16.1 15. 4 33.3 8.6 12.1 13.7 12.3 13.9 10.9 12.0 14.8 14.0 33.5 8.6 11.3

1. The sum of the capital stock estimates for “‘Selected types of structures” plus ““Farm” is less than the “’All industries” total because, in addition to the detail shown, “Petroleum and
natural gas well drilling and exploration” and “All other private’”’ are included in the ““All industries” total. “Farm’’ is shown only once, as there is no constant cost 2 alternative.

Source: U.S. Department of Commerce, Office of Business Economics.
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Table 3.—~Constant Dollar Gross and Net Stocks and Mean Age of Equipment, by Broad Industry Group and Type of Equipment, 1925-68
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1968 ...
1937 ...
1965 ...
1925 ...

See footnotes at en of table.
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Table 3.—Constant Dollar Gross and Net Stocks and Mean Age of Equipment, by Broad Industry Group and Type of Equipment, 1925-68
Privately Owned, With Purchases of Used Assets Less Exports of Used Equipment at Sales Prices—Continued

Industry Types of equipment
Office,
Agri- com-
cultur- Min- Spe- | Gen- | put- | Serv-
All Other | Fur- | Fab- | En- al Con- | ing |Metal-[cial in-| eral ing ice | Elec- [Trucks, Mis-
Year indus-| Man- | non- | ni- ri- | gines ma- |struc-| and |work- [ dus- |indus-; and in- | trical | buses, | Pas- Ships | Rail- | In- cel-
tries 1 | ufac- | farm | ture | cated | and | Trac- | chin- | tion oil- ing try trial ac- dus- | ma- and sen- | Air- | and | road | stru- | lane-
tur- in- and | metal | tur- | tors ery ma- | field | ma- | ma- | ma- [count-| try | chin- | truck | ger | craft | boats | equip-| ments| ous
ing | dus- | fix- | prod- | bines (ex- | chin- | ma- | chin- | chin- | chin- | ing ma- ery trail- | cars ment equip-
tries | tures [ ucts cept | ery |(chin-| ery ery ery ma- | chines ers ment
trac- ery chin-
tors) ery
Mean age of gross stocks (years)—Continued
1985........| 10.6 9.6 1.2 82| 1L1| 12,0 9.0 10.9 6.3 6.2 9.8 10.2 8.1 5.3 6.9 9.3 4.3 2.2 42| 153 | 16.8 7.8 5.9
10. 4 9.5 1.0 8.4 1.2 | 1.9 8.9 10.8 5.9 5.8 9.6 10.1 8.0 5.0 6.7 9.3 4.1 2.1 4.7 15. 4 17.0 7.7 5.7
10.1 9.3 | 10.7 8.5 11.3 11. 4 8.6 10.6 5.3 55 9.2 10.0 7.8 4.6 6.4 9.1 4.0 2.1 4.9 | 15.4 17,0 7.4 5.6
10.1 9.3 10.7 86| 1.5 1.2 8.5 10.3 4.7 5.4 9.3 10.1 7.9 4.3 6.3 9.2 4.2 2.4 5.1 15.6 | 17.3 7.4 5.6
10.0 9.2 ] 10.6 87| 1L6 10.9 8.5 10.2 4.3 5.2 9.1 10.0 7.8 4.1 6.0 9.1 4.3 2.5 5.1 15.1 17,5 7.2 5.4
9.7 9.0 10.3 8.6 1.6 10.5 8.3 | 10.0 3.9 5.0 8.4 10.0 7.8 3.9 5.7 8.7 4.5 2.4 4.7 14.6 17.5 7.1 5.0
9.3 8.6 9.8 8.4 1L5 10.3 7.9 9.5 3.7 4.5 7.5 9.9 7.7 3.7 5.5 8.3 4.5 2.3 4.4 13.8 17.3 7.1 4.7
9.3 8.5 9.9 8.3 11. 4 10.4 8.0 9.1 3.7 4.6 7.0 9.8 7.7 3.8 5.5 8.4 5.2 2.9 4.7 ( 13.1 17.2 7.4 4.5
9.4 8.5 10.1 8.4 1.1 10.3 8.5 9.0 3.9 4.8 6.7 9.8 7.7 4.0 5.5 8.4 5.9 3.5 5.2 12.3 17.1 7.3 4.4
9.3 8.3 10.0 8.4 10.7 9.8 8.3 8.5 4.3 4.9 6.7 9.6 7.4 4.0 5.3 8.0 6.3 4.3 5.3 12,0 | 16.9 7.2 4.4
8.8 7.9 9.6 82| 102 8.6 8.0 8.0 3.5 4.6 6.6 9.2 6.8 3.9 5.0 7.5 6.2 4,9 4.7 1.5 16,7 6.2 4.4
8.3 7.2 8.9 7.7 9.3 8.7 8.0 7.8 2.9 4.8 6. 4 8.5 6.5 3.4 4.7 7.1 5.8 3.5 3.0 1L1 16.6 5.3 4.1
7.5 6.5 81 7.2 8.4 8.3 7.5 7.3 2.7 4.9 6.2 7.6 6.1 3.0 4.1 6.5 5.2 2.5 2.9 10.1 16.0 4.5 3.9
6.9 6.1 7.4 6.9 7.8 7.7 6.9 6.7 2.7 4.9 6.4 7.0 6.0 2.9 3.7 6.2 4.7 2.2 3.2 10.0 15.0 4.1 3.7
6.6 6.1 7.1 6.8 7.5 7.4 6.5 6.4 3.0 5.1 6.7 6.8 6.1 3.0 3.7 6.1 4.6 2.2 3.3 10.1 14.0 4.0 3.7
6. 4 6.1 6.8 6.7 7.3 7.0 6.1 6.3 3.3 5.2 6.9 6.6 6.2 3.1 3.9 6.0 4.4 2.1 3.7 10.3 13.5 4.1 3.8
6.3 6.0 6.6 6.6 7.1 7.0 5.8 6.3 3.6 5.2 7.0 6.5 6.3 3.3 4.1 5.9 4.3 2.2 4.1 10.3 12.8 4.1 3.9
6.3 6.1 6.6 6.5 6.8 6.9 5.7 6.3 3.8 5.2 7.1 6.5 6.5 3.5 4.3 5.9 4.4 2.4 4.0/ 10.3 12,2 4.2 4,1
6.3 6.2 6.5 6.4 6.6 7.0 5.6 6.5 4.1 5.3 7.1 6.6 6.6 3.6 4.5 5.8 4.6 2.5 40/ 10.4 1.8 4.4 4.3
6.4 6.3 6.6 6, 4 6.5 6.9 5.8 6.8 4.4 5.4 7.1 6.8 6.8 3.8 4.7 5.9 4.7 2.6 4.0 10.7 | 11,8 4.7 4.4
6.5 6.4 6.5 6.4 6.6 6.9 5.7 7.0 4.5 5.4 7.3 6.9 6.8 3.8 4.8 6.0 4.7 2.6 4.1 11.0 11.8 4.8 4.6
6.6 6.5 6.5 6.3 6.7 7.1 5.8 7.3 4.5 5.8 7.3 7.0 6.8 3.8 4.9 6.1 4.7 2.8 3.7 1.1 1.6 5.0 4.7
6.6 6.5 6.5 6.4 6.8 7.2 6.0 7.6 4.5 5.2 7.4 7.2 6.9 3.6 4.8 6.1 4.8 3.0 3.4 1190 11.4 5.1 4.8
6.7 6.8 6.6 6.5 7.0 7.3 6.2 7.8 4.4 5.4 7.7 7.5 7.0 3.6 4.9 6.3 4.9 3.3 3.5 11.0 1.6 5.3 4.8
6.8 7.0 6.7 6.5 7.3 7.5 6.2 8.0 4.3 5.4 7.9 7.7 7.0 3.6 4.9 6.5 4.9 3.4 3.1 11.1 11.9 5.4 4.9
6.9 7.2 6.6 6.6 7.6 7.8 6.5 8.2 4.3 5.4 81 7.8 7.1 3.6 4.9 6.5 4.8 3.3 3.1 11.2 12,1 5.3 4.9
7.0 7.3 6.7 6.6 7.8 8.0 6.6 8.5 4.4 5.5 8.3 8.0 7.1 3.6 4.9 6.6 4.7 3.3 3.2 | 1L3| 12.4 5.3 4.9
7.0 7.4 6.7 6.7 8.1 8.3 6.7 8.6 4.4 5.5 8.4 8.1 71 3.6 4.9 6.6 4.5 3.3 3.3 11. 4 12.7 5.3 4.9
70 7.5 6.6 6.7 8.3 8.6 6.6 8.7 4.3 5.5 8.5 8.2 7.1 3.6 4.9 6.7 4.4 3.1 3.6 1.5 13.0 5.2 4.9
6.9 7.4 6.5 6.7 8.3 8.8 6.5 8.8 4,1 5.4 8.4 8.2 7.0 3.5 4.8 6.7 4.2 3.0 3.8 1.5 13.1 5.0 4.9
6.8 7.3 6.4 6.7 8.3 9.1 6.2 8.7 4.0 5.2 8.3 8.1 6.8 3.4 4.7 6.6 4.1 2.8 37| 1.3 | 13.0 4.9 4.8
6.6 7.0 6.2 6.6 8.1 9.2 5.8 8.6 3.9 5.1 8.2 7.9 6.7 3.2 4.6 6.5 4.0 2.8 3.6 1.2 12.8 4.8 4.8
1967 _.__ 6.4 6.9 6.1 6.6 8.1 9.1 5.6 8.5 3.9 5.0 7.9 7.7 6.6 3.1 4.5 6.4 4.0 2.8 3.3 11.0 12.9 4.6 4.9
1968....._.. 6.3 6.8 6.0 6.7 8.0 9.0 5.5 8.4 3.9 5.0 7.9 7.6 6.6 3.0 4.6 6.4 4.0 2.8 3.1 10.9 13.1 4.5 4.9
1. The sum of the capital stock estimates for the detailed types of equipment may exceed the “All industries’” total because the latter includes an allowance for receipts from the sale of
serap.

NorTE.—Capital stock estimates for “Farm’’ may be obtained by subtracting the sum of the “Manufacturing” and “Other nonfarm industries’” columns from the “All industries” column.

Source: U.S. Department of Commerce, Office of Business Economics.

Table 4.—Constant Dollar Gross and Net Stocks and Mean Age of Structures and Equipment, by Broad Industry Group, 1925-68
Privately Owned, With Purchases of Used Assets Less Exports of Used Equipment at Original Costs
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Gross stocks Net stocks using straight line depreciation Net stocks using double declining balance depreciation
v Constant cost 1 Constant cost 2 Constant cost 1 Constant cost 2 Constant cost 1 Constant cost 2
ear

All Manu- | Other All Manu- | Other All Manu- { Other All Manu- | Other All Manu- | Other All Manu- | Other
indus- fac- |nonfarm| indus- fac- nonfarm| indus- fac- [nonfarm | indus- fac- |nonfarm| indus- fac- |nonfarm| indus- fac- nonfarm

tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus-

tries tries tries tries tries tries
Gross and net stocks (billions of 1958 dollars)

395.9 89, 275.7 360.7 75.7 253.7 212.6 47.4 149.1 193.8 41.2 136.4 169.9 37.8 119.3 154.7 33.0 108.9
408.2 91.6 284.9 372.2 78.4 262.1 220.0 49.1 154.5 200.8 43.0 141.4 176.4 39.3 124.1 160. 8 34.6 113.3
418.6 93.8 292.6 3819 80.8 268.9 225.4 50.3 158.5 205.7 4.3 144.9 181.1 40.4 127.5 165.1 35.7 116.3
428.8 96. 6 299.4 391.6 83.7 275.1 230.7 52.1 161.9 211.0 46.2 148.0 185.6 42,0 130. 4 169.6 37.4 118.9
440. 6 100. 2 307.1 403.2 87.4 282.5 238.0 54.7 166. 2 218.3 48.9 152.3 191.9 4.3 134.1 176.0 39.8 122.7
447.1 101.3 312. 4 409.8 88.8 287.6 240.0 54,7 168.3 220.7 49.2 154.6 193.1 4.1 135.7 177.6 39.8 124.5
445.6 100.3 312. 4 408.7 88.1 287.6 234.6 52.8 165. 6 215.8 47.5 152.1 187.4 42,0 132.7 172.4 37.9 121.8
437.9 97.6 308.2 401. 6 86.0 283.6 224.0 49.6 159. 2 206. 0 4.7 146.1 177.1 38.8 126. 5 162.9 35.1 116.1
429.5 95.7 302.6 393.9 84.5 278.3 213.7 47.2 152.1 196.4 42.6 139.6 167.4 36.7 119.8 153.9 33.1 109.9
422.8 9.0 298.1 387.9 83.1 274.1 205. 4 45.2 146. 5 188.9 40.8 134.4 160.0 34.9 114.6 147.2 3.5 105.1
418.1 92. 4 295.2 383.9 82.0 271. 4 199.7 43.5 142.6 183.9 39.4 130.9 155.2 33.5 111.2 142.9 30.3 102.1
417.5 9.9 204.9 383.9 81.8 271.3 198.0 43.0 141.1 182.7 39.0 129.7 154.1 33.2 101.1 142.3 30.2 101.2
419.4 92.3 296. 0 386. 4 82.6 272.6 199.1 43.4 141. 3 184.3 39.7 130.2 155. 6 33.9 110. 4 144.2 3L1 101.8
415. 6 90.8 293.8 383.5 817 270.8 194.8 42.1 138. 4 180.7 38.6 127.8 151.9 32,7 107.9 141.1 30.1 99.7
413.0 89.8 292.1 381. 6 811 269. 5 192. 4 41.3 136.7 179.0 38.1 126. 4 150.1 32,2 106.6 |- 139.8 29.8 98.7
413.3 90.0 292, 2 382.9 81.8 270.0 193.3 41.8 137.0 180. 5 38.9 127.1 151. 4 32.9 107.1 141. 5 30.6 99.5
417.1 91.5 293.8 387.3 83.6 271.9 197.1 43.6 138. 4 184.7 40.8 128.8 155.2 34.7 108. 5 145.7 32.5 101.1
411.1 90, 2 289, 2 382.1 82,7 267.7 191.2 42.6 133.6 179.3 40.0 124.4 149.6 33.7 104.2 140.5 3.7 97.0
402. 2 88.1 282.9 374.2 811 261.8 183.6 40.9 128.1 172.3 38.5 119.3 143.0 32.1 99.5 134.3 30.3 92.6
396. 4 86.7 278.2 369.1 80.1 257, 5 180.0 40.0 1251 169.2 37.8 116. 5 140.3 31.4 97.2 132.0 29.7 90.6

See footnote at end of table.
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Table 4.—~Constant Dollar Gross and Net Stocks and Mean Age of Structures and Equipment, by Broad Industry Group, 1925-68
Privately Owned, With Purchases of Used Assets Less Exports of Used Equipment at Original Costs—Continued

Gross stocks

Net stocks using straight line depreciation

Net stocks using double declining balance depreciation

v Constant cost 1 Constant cost 2 Constant cost 1 Constant cost 2 Constant cost 1 Constant cost 2
ear
All Manu- | Other All Manu- | Other All Manu- | Other All Manu- | Other All Manu- | Other All Manu- | Other
indus- fac- |nonfarm| indus- fac- [nonfarm| indus- fac- |nonfarm| indus- fac- |nonfarm | indus- fac- |nonfarm| indus- fac- | nonfarm
tries turing | indus- | tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus-
tries tries tries tries tries tries
Gross and net stocks (billions of 1958 dollars)—Continued
398.1 88.1 278.1 3715 81.8 257.7 183.1 417 126.2 172.6 39.6 117.8 143.8 33.1 98.7 135.7 31.4 92.1
415.5 96,7 285. 6 389.0 90.6 265.3 198.8 49.5 132.9 188.0 47.3 124.4 157.9 40.1 104.7 149.5 38.4 97.9
440.1 106. 5 208.2 413.6 00.5 277.8 220.0 57.8 143.7 208.9 85. 5 134.8 176.4 47.3 113.9 167.6 45.4 106.9
463.2 114.3 310.6 437.2 108. 6 290. 2 238.6 63.8 153.6 221.5 61.7 144,7 192.0 52.1 122.4 183.3 50.5 115.2
479.8 118.9 319.5 454.3 113.6 299.4 249.8 66. 4 159.7 239.0 64.5 150.8 200.7 53.7 127.2 192.1 52.3 120.0
498.7 123.1 331. 4 473.8 118.0 311.5 262, 4 68.3 168.2 251.8 6.5 159.3 210.7 54.7 134. 4 202.3 53.4 127.3
517.6 128.8 341.7 493.1 124.1 322.0 214.6 .7 176.1 2640 70.0 166. 2 220.6 57.5 140. 2 212.1 56.2 133.0
534.0 134.1 350.7 509.8 129.6 331.0 284, 2 74.4 180.8 273.5 72.9 1717 228.2 59.7 144.9 219.7 58.5 137.6
551. 5 139.1 360. 8 527.6 134.8 341.2 295.0 76.9 187.9 284. 4 75.4 178.8 237.3 61.6 151.1 228.7 60. 4 143.8
567.6 144.2 369.9 544.1 140.1 350.6 303.9 79.2 193.9 293. 4 71.8 184.8 244.3 63.4 156.0 235.9 62.2 148.7
587.7 149.6 382.9 564.8 145.6 364.1 316.0 81.5 203.2 305.8 80.0 194.5 254.3 65.0 164.1 246.1 63.8 157.2
609. 5 156.1 397.1 587.1 152.3 378.6 320.9 85.3 213.3 319.9 83.8 204.8 266.0 68.3 172.7 258.1 67.1 165.9
630.1 162. 4 410. 5 608. 5 158.7 392.5 342.5 88.8 222.4 332.9 87.4 214.2 276.5 713 180.3 268.9 70.2 173.8
643. 5 165. 4 419.6 622.8 162.0 402. 4 348.5 89.3 227.6 339.5 88.0 219.9 280. 7 7.3 184.2 273.7 70.3 178.2
658. 5 167.2 432.0 639.0 164.1 415, 7 356. 5 88.8 236.0 348.5 87.7 229.0 286.9 70.4 191. 2 280. 8 69.6 185.9
675.5 169.8 446. 2 657.5 167.0 431.1 366.5 89.4 245.7 359.7 88.4 239.8 294.9 70.7 199.2 289.8 70.0 194.8
691. 2 172.8 458.9 674.9 170.1 445.2 374.1 89.6 253.1 368.6 88.9 248.3 300. 5 70.7 204.9 296.7 70.2 201. 6
709. 4 175.4 474.1 694.6 173.0 461.8 384.6 90. 1 263.0 380.4 89.5 259. 4 309.1 711 213.1 306. 5 70.6 210.8
728.8 178.6 489. 6 715.6 176.4 478.7 396. 0 91.2 272.8 393.1 90.7 270.3 318.4 7.9 220.8 316.8 7.6 219.6
752.3 182.5 508. 6 741.0 180. 5 499.3 411.6 93.5 285.6 410.1 93.1 284. 4 331.4 74.0 231. 4 3311 73.8 231.3
783.3 189.0 532.0 774.1 187.2 524.5 433.5 98.2 301.8 433.7 98.0 302.2 350.2 78.4 245.0 351.3 78.3 246.3
820.8 198.1 558.8 813.9 196. 7 553.3 460. 6 105.2 320.7 462. 5 105. 2 322.6 373.2 84.6 260. 8 375.9 84.7 263.4
856. 9 206. 4 585.0 852.2 205.3 581. 4 484.3 110.9 337.5 487.9 111.0 341.0 392.3 89.3 274.3 396.4 89.5 278.2
893.5 213.7 612.8 891.1 212.8 611.3 507.4 115.4 355.1 512.6 115.7 360.1 410.5 92.8 288.3 416.0 93.2 293.5
Mean age of gross and net stocks (years)
14.7 11.5 15.7 14.7 10.8 15.7 10.4 7.9 11.2 10.4 7.4 1.3 9.7 7.4 10.5 9.7 6.9 10.6
14.6 11. 4 15.5 14.6 10.7 15. 6 10.2 7.8 11.0 10.2 7.3 1.0 9.5 7.2 10.2 9.5 6.8 10.3
14.6 11.4 15.5 14.8 10.7 15.6 10.1 7.7 10.9 10.1 7.3 10.9 9.4 7.1 10.1 9.4 6.7 10.2
14.6 11.3 15.6 14.5 10.6 15.6 10.1 7.6 10.8 10.0 7.1 10.9 9.3 7.0 10.1 9.3 6.6 10.1
14.5 1.1 15.5 14.4 10.4 15.5 9.9 7.4 10.7 9.8 6.9 10.7 9.2 6.8 9.9 9.1 6.4 9.
14.6 11.2 15.6 14.5 10.6 15.6 10.0 7.5 10.7 9.9 7.1 10.7 9.3 7.0 10.0 9.2 6.6 9.
14.9 1.6 15.9 14.8 10.9 15.9 10.3 7.9 11.0 10.2 7.5 11.0 9.7 7.4 10.3 9.6 7.0 10,
15.5 12.1 16. 5 15.3 11.4 16.4 10.9 8.5 11.6 10.8 8.1 1L5 10.3 8.1 10.9 10.2 7.7 10.
16.0 12.5 17.0 15.9 11.8 17.0 11. 4 8.9 12,2 11.4 8.6 12.1 10.9 8.5 1L5 10.8 8.2 11.
16.4 12,8 17.5 16.3 12,2 17.5 11.9 9.3 12.6 11.8 8.9 12.6 11.3 8.9 12.0 11.2 8.5 12,
16,7 13.1 17.8 16.6 12.5 17.8 12,1 9.6 12,9 12.0 9.2 12.9 11.6 9.1 12.3 1.5 8.8 12,
16.9 13.2 18.0 16.7 12.6 18.0 12,1 9.5 13.0 12.0 9.2 12,9 1.6 9.0 12.4 1.4 8.7 12,
16.9 13.2 18.1 16.7 12.6 18.0 12,0 9.3 12.9 1.8 9.0 12.8 1.3 8.7 12.2 11.2 8.4 12.
17.1 13.4 18.3 16.9 12.8 18.2 12,1 9.5 13.1 12.0 9.1 12.9 1.5 8.9 12.4 11.3 8.6 12.
17.2 13.5 18.5 17.0 12,9 18.4 12,2 9.5 13,1 12.0 9.1 13.0 1.5 8.9 12.5 1L.3 8.5 12,
17.2 13.4 18.5 17.0 12.8 18.3 12,0 9.2 13.0 11.8 8.8 12.8 1.3 8.6 12.3 1.1 8.2 12,
17.0 13.1 18.4 16.8 12.5 18.2 1.6 8.7 12.7 11.4 8.3 12.5 10.9 8.0 12.0 10.7 7.7 i1
17.2 13.2 18.7 17.0 12,7 18.5 1.8 8.8 13.0 11.6 8.5 12.8 11.2 8.2 12. 4 10.9 7.8 12
17.6 13.4 19.0 17.3 12.9 18.9 12,2 9.0 13.4 11.9 8.7 13.2 1.5 8.4 12.8 11.3 8.1 12,
17.7 13.5 19.3 17.4 13.0 19.1 12.2 9.1 13.5 12.0 8.7 13.3 11.6 8.5 12.8 11.3 8.2 12
17.5 13.2 19.2 17.3 12.7 19.0 i1.8 8.6 13.2 11. 6 8.3 13.0 1.1 8.0 12.5 10.9 7.7 12
16.8 12,1 18.6 16.5 11.6 18.4 10.9 7.6 12.5 10.7 7.2 12.2 10.1 6.8 1.7 9.9 6.6 11.
15.9 11.2 17.8 15.6 10.8 17.5 10.0 6.8 11.5 9.7 6.6 11.3 9.2 6.2 10.7 9.0 6.0 10.
15.1 10.7 17.1 14.8 10.2 16.8 9.3 6.5 10.8 9.1 6.3 10.6 8.5 5.9 10.0 8.3 5.7 9.
14.6 10.5 16. 6 14.3 10.1 16.3 9.0 6.5 10. 4 8.7 6.3 10.2 8.3 6.0 9.6 8.1 5.8 9.
14.2 10. 4 16.0 13.8 10.0 15.7 8.7 6.7 9.9 8.4 6.5 9.7 8.0 6.2 9.1 7.8 6.0 8.
13.8 10.2 15.5 13.4 9.8 15.2 8.4 6.6 9.5 8.2 6.4 9.3 7.8 6.1 8.8 7.6 5.9 8.
13.4 10.0 15.2 13.1 9.7 14.9 8.3 6.6 9.3 8.1 6.4 9.1 7.6 6.1 8.6 7.5 5.9 8.
13.1 9.9 14.8 12.8 9.6 14.5 8.1 6.6 9.0 7.9 6.4 8.8 7.5 6.1 8.3 7.3 6.0 8.
12.9 9.9 4.5 12.6 9.6 14.2 8.0 6.6 8.8 7.8 6.5 8.7 7.4 6.1 8.2 7.2 6.0 8.
12,7 9.9 14.1 12.4 9.7 13.8 7.9 6.7 8.5 7.7 6.6 8.3 7.3 6.2 7.9 7.1 6.1 7.
12.4 9.8 13.7 12.1 9.6 13.4 7.7 6.6 8.3 75 6.5 8.1 7.1 6.1 7.6 6.9 6.0 7.
12,2 9.7 13.4 11.9 9.5 13.1 7.6 6.5 8.1 7.4 6.4 7.9 7.0 6.0 7.5 6.8 5.9 7.
12.1 9.8 13.2 1.8 9.6 12.9 7.6 6.6 8.1 7.4 6.6 7.8 7.0 6.2 7.5 6.9 6.1 7.
i12.0 10.0 13.0 11.7 9.8 12,6 7.6 6.8 7.9 7.4 6.8 7.7 7.0 6.4 7.4 6.9 6.3 7.
11.9 10.1 12.7 11.6 9.9 12.4 7.5 7.0 7.8 7.4 6.9 7.6 7.0 6.5 7.2 6.8 6.4 7.
11.8 10.2 12.5 1.5 10.1 12,2 7.6 7.1 7.8 7.4 7.0 7.5 7.0 6.6 7.2 6.9 6.5 7.
1.7 10.3 12.3 11.4 10.2 11.9 7.5 7.2 7.7 7.3 7.1 7.4 7.0 6.7 7.1 6.8 6.6 6.
1L 6 10.4 12,1 11.3 10.3 1.7 7.5 7.2 7.6 7.3 7.1 7.3 7.0 6.7 7.1 6.8 6.6 6.
11.4 10.4 1.8 11.1 10.2 il.4 7.4 7.1 7.5 7.2 7.0 7.2 6.8 6.6 6.9 6.7 6.5 6.
L1 10.2 1.5 10.8 10.1 1L 1 7.2 6.8 7.3 7.0 6.7 7.0 6.7 6.3 6.8 6.5 6.2 6.
10.8 10.0 11.2 10.5 9.8 10.8 7.0 6.5 7.1 6.8 6.4 6.8 6.4 5.9 6.6 6.3 5.9 6.
10.6 9.8 10,9 10.3 9.6 10.5 6.9 6.3 7.0 6.7 6.2 6.8 6.3 5.8 6.5 6.2 5.7 6.
10.4 9.7 10.7 10.1 9.5 10.3 6.8 6.2 6.9 6.6 6.1 6.7 6.3 5.7 6.4 6.1 5.6 6.

WWWen “TROCOO=WWh ONARSOROIGIW QQNWHWWHN& SOV WLe D

NOTE.—Capital stock estimates for “Farm’ may be obtained by subtracting the sum of the ‘“Manufacturing”’ and “Other nonfarm industries”. columns from the “All industries”

column.

Source: U.S. Department of Commerce, Office of Business Economies.



Other
public
util-
ities

OO DO~

YEHRAIKK|R

COHOODLONOS

DM NID PO - DO
i FidSodeeisied
NANNND DD

OB NWE=t=

RFFLEIZIER

Tele-
phone
and
tele-
graph

POEHOOCIH D10

OIS HO O HD O

9O WD 00O AT
ot ot ot et e o
R=tct=p=ta bt b

NI H© DOt 1

AT L Y- Y
ey o8 o o of S i o3
lllllwmwm

NP0~ M

Rail-
Toad,
local
tran-
and
pipe-
line

sit,

DRIt
BBREEERRR

el ool
SEIISIRE8

BEILTEILCR

and
recrea-
tional

Social

WRONO e = OO

WM A= OO

£ b 1 O v A0 O <H Q0 v

tu-
tional
excl.
and
recrea-
tional

social

Selected types of structures

3 o o o i 1 a5 15
CERERIERER

NEXRZRNKIS

Constant cost 2

lane-
ous

miscel-

BOBORVO=MO

TISIEBIZIID

QN DN D Ot~ D
TS S S i ioiedeied
FEIEIZEIBE

=M AWM WO MO

SEgddueEdnd

I Costs

Indus-
trial

T~ 00 00 =¥ O © H © N O
Z%i&l&&ll&
60 65 00 °B 0% 60 09 63 0% D

SHGSHRARRSS

igina
Other
non-
farm
indus-
tries

OO OO~ Mm
FussEgedds
CRONHSHILCOOD
GO ticimmi S
E5R8RIRER

COr WM R D WO D

IESBELIES

T,

Industry

fac-

Manu-
turing

BEERRBESES

S S i S
SESRRNRRER

O g gt O © i N 00 00 00

All
indus-

gggddsggdg

NANANANN

H OO HLOOHHO

Setditehibdd S
BEgLaddads
ANANNNANN

-
JIRERKERR

OCNBHNDOMODMN

SABr B SSed s od
RRECRBREER

IESLNRERYE
= e )

public | triest

Other
util-
ities

HEOMEH I MN

RIEKIBEEES

COMNWDNC WO

GO C 60 b= I~ b= = WO = WD

Feg3ggSdER

HE O HRNO PN

eSS S E S 3w
LR PR PP i

© 6 00 1~ 10D W 60 00 be =t
ARERSHRNER

Tele-
phone
and
tele-
graph

SNH=NVO O

0 Q0 v O O O I = 0D

PSS it =
Rttt b

000D -

W= ONH =D

Rail-
road,
local
tran-
sit,
and
pipe-

OO OH RO D
S ] 3
BEEREERESS

e W 0000 O WO 010
o =t &8 o 5 03 i o i
TRSIRERILE

Gross stocks (billions of 1958 dollars)

Social
and
recrea-
tional

DON > =~ O

v Pt ol 7 el el 1l

SN I
SHLbF SIS S

SURVEY OF CURRENT BUSINESS

tional
excel.
and

recrea-

tional

social

Selected types of structures

= O O D QO vd WO A0 H D

ERZZ2AKKK|]KRS

- H et OO DO
SdStSaids
SRRBRBILLE

Net stocks using straight line depreciation (billions of 1958 dollars)

Tt v T et o e ot el et Pt

e o O oF S oS
ARRIARIRES

and
lane-
ous

miscel-

e g gotab-b b bk

2828888 RE

MY O Q0 b= 00 v=i GO b= 103 00

NI~ W

Q0 OO0 I~ QN 6O I~ 00 = 00 10

Privately Owned, With Purchases of Used Assets at Or:

Constant cost 1

Indus-
trial

= G (N €O < 7 00 > QO
LAS =g Hodeiod =t
33444%444

OO IO MR N D~
oS gadggnd
SEFERREERS

00 CY OO OO = M 00 b= 00

Other
non-
farm

indus-
tries

CrM=~O O = O

POMHOOOMNMWLND
NS S oSt o i o
SRRRERRERRS

FH R

Industry
Manu-
fac-
turing

MOMANMNMODOMMH

SHYS{{8H8 gagddnrgdydd SaigEiE8RE

ot G O O 0D vt D LD M b NSO DZNO- W OWOMN ™D - O

S S graes gf S S b S IS S S eSS o e

EEERELEEECEE- SRR R EL L PR
RN oF SN SR TR o

MO~ ODI=MMOM

Farm

v 7 et el el ot oy

R R R e e = ]

e e e e e e R ]

SERVICE LIVES: 85 PERCENT OF BULLETIN F

WINFREY DISTRIBUTION

All
indus-
tries !

OHOOWL-MWHI~O

M 21.&938
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Table 5.—Constant Dollar Gross and Net Stocks and Mean Age of Structures, by Broad Industry Group and Type of Structures, 1925-68
Privately Owned, With Purchases of Used Assets at Original Costs—Continued

Constant cost 1 Constant cost 2
Industry Selected types of structures Industry Selected types of structures
Year Com- | Insti- Rail- Com- | Insti- Rail-
All Other mer- tu- road, | Tele- All Other mer- tu- road, | Tele-
indus- Manu-{ non- cial | tional | Social | local | phone | Other | indus- | Manu- [ non- cial | tional | Social | local | phone [ Other
tries! { Farm | fac- ; farm | Indus-| and excl. and tran- and | public | tries! | fac- farm | Indus- | and excl. and tran- and | public
turing | indus- | trial | miscel- | social | recrea- | sit, tele- util- turing | indus- | trial | miscel- | social | recrea- | sit, tele- util-
tries lane- and | tional | and | graph | ities tries lane- and | tional | and | graph | ities
ous | recrea- pipe- ous | recrea- pipe-
tional line tional line
Net stocks using straight line depreciation ( billions of 1958 doliars)—Continued

10.8 | 371 117.2 29.1 30.4 18.4 4.0 20. 5 5.6 2.4 | 154.9 35.6 | 108.5 28.2 28.6 17.0 3.5 20,0 5.6 24.5

1.1 38.2| 124.0 30.6 33.0 19.6 4.1 20.0 6.2 30.8 | 163.3 36.8 | 115.5 29.7 3L1 18.2 3.6 19.5 6.2 26.2

11.3 | 39.5{ 130.1 32.1 35.0 20.8 4.1 19. 4 6,7 32.4 171.3 38.1 121. 9 3L2 33.2 19.5 3.7 18.9 6.7 28.1

11.6 | 40.0 | 134.9 32.3 37.0 22,1 43 18.7 7.1 34.0 177.5 38.8 | 127.2 3L5 35.2 20.8 3.9 18.3 7.1 29.9

1L7 | 39.8| 139.9 32.3 39.0 23.3 4.6 18.0 7.4 35.2 | 183.4 38.7 132.9 316 37.5 22.1 4.2 17.6 7.4 31.4

1.9} 39.9 145.5 33.0 41.2 4.6 4.9 17.4 7.8 36.2 | 190.4 38.9 139.6 32.4 40.1 23.6 4.6 17.0 7.8 32.8

12.0 | 40.0 150. 9 33.7 43.7 25.9 5.2 16.7 8.0 37.2 197. 4 39.3 146.2 33.3 43.0 25.2 5.0 16.4 8.0 34.0

12,1 | 40.0 156. 6 34.4 46.2 27,3 5.6 16.1 8.3 37.9 | 2045 39.3 153. 0 34.0 46,1 26.8 5.4 15.9 8.3 35.0

12.2 | 40.1 161, 7 34.9 48,5 28.8 5.9 15.6 8.6 38.6 § 211.1 30.6 | 159.3 34.7 49.0 28.5 5.8 15.4 8.6 36.0

12,4 | 40.2 167.6 35.8 511 30.3 6.1 15.1 9.0 39.4 | 218.6 39.8 | 166.4 35.7 52.1 30.3 6.1 15.0 9.0 37.1

12,4 | 41,0 | 175.6 37.8 54.5 32,0 6.5 14.7 9,6 40.6 | 229.2 40.8 | 176.0 37.9 56.3 32.4 6.5 14.5 9.6 38.6

12.5 | 42.5 184.3 40.9 57.8 33.7 6.8 14.3 10.1 42,3 | 2412 42,5 186. 2 41.2 60.3 34.5 6.9 14.2 10.1 40.6

12,5 ( 43.8 191.2 43.2 60.8 35.2 7.1 14.0 10.5 43.8 | 251.1 44.0 194.6 43.6 63.9 36.3 7.3 13.9 10.5 42. 4

12,6 | 4.9 198.2 4.7 64.3 36.6 7.3 13.7 10.9 45.5 | 260.9 45.2 1 203.1 45.3 68.2 38.0 7.6 13.6 10.9 44.3

Net stocks using double declining balance depreciation (billions of 1958 dollars)

7.8 251 83.5 16.8 24.3 6.8 3.9 33.7 18 12,2 | 101.3 20,3 73.2 14.7 20. 0 5.6 3.2 33.4 1.8 7.8
7.7 26.1 87.1 17.4 26.0 7.6 4.4 33.3 2.0 13.2 105.3 21.4 76.3 15.3 21.7 6.3 3.6 33.0 2.0 8.5

7.6 27.0 90.6 18.0 27.7 8.4 4.8 33.0 2.2 14.1 109. 2 22,3 79.3 15.8 23.4 7.0 4.0 32.7 2.2 9.1

7.5 28,2 93.3 18.7 29.3 9.2 5.2 32.7 2.4 14.7 113.0 23.6 8L9 16. 6 25.0 7.7 4.3 32.4 2.4 9.6

7.4 30.1 95.9 20.0 30.7 9.9 5.3 32.7 2.8 15.2 117. 5 25.5 84.5 17.8 26.7 8.4 4.5 32.3 2.8 10.0

7.1 30.1 98,2 20.1 313 10.7 5.4 32.5 3.1 15.9 119.9 25.7 87.0 17.9 27.8 9.1 4.6 32.2 3.1 10. 5
6.8 28.7 97. 6 19.2 30.9 11.1 5.5 32.0 3.1 15,8 | 118.1 24.6 86.7 17.1 27.6 9.5 4.7 3L6 3.1 10.6

6.4 267 94.9 17.8 29.7 11.2 5.4 30.9 3.0 15.3 113.8 22,9 84. 4 15.9 26.6 9.6 4.6 30. 5 3.0 10.3

6.1 25.5 90. 6 17.0 28.4 10.9 5.1 29.5 2.8 14. 4 108. 6 219 80.7 15.1 25.4 9.3 4.4 29.2 2.8 9.7

58| 24.3 86.9 16.2 27.2 10.6 4.9 28.4 2.6 13.7 104.1 20.9 77.4 14.4 24.3 9.0 4.2 28.1 2.6 9.3

56| .23.0 83.9 15.3 26.2 10.3 4.7 27.3 2.4 13.1 100.3 19.9 74.8 13.7 23.4 8.8 4.0 27.0 2.4 8.9

55| 22.3 8L 9 14.8 25.5 10. 2 4.6 26. 4 2.3 12.8 97.8 19.3 73.0 13.3 22.8 8.6 3.9 26.1 2.3 8.8
541 22.4 80.8 15.0 25.1 10.1 4.5 25.8 2.2 12.6 97.1 19.6 72.2 13.5 22.4 8.6 3.8 25.5 2.2 8.8
53| 2L4 79.2 14.3 24.3 10.1 4.5 24.8 2.2 12.6 95.1 18.8 7L.0 12.9 21.8 8.6 3.8 4.5 2.2 9.0

52| 20.8 77.9 13.8 23.6 10.0 4.5 23.9 2.1 12.7 93.6 18.4 70.0 12.5 21.2 8.5 3.9 23.7 2.1 9.3

5.1 20.8 76.8 13.8 23.1 10.0 4.4 23.2 2.1 12.8 92.8 18.6 69. 2 12.6 20.8 8.5 3.8 22.9 2.1 9.6

50| 217 75.9 14.6 22.8 10.0 4.3 22.5 2.2 12.9 93.1 19.6 68. 6 13.5 20. 5 8.5 3.7 22.3 2.2 9.8

4.9 20.8 73.6 14.0 21.6 9.8 4.1 2L9 2.3 12.7 90.1 18.8 66. 4 13.0 19.4 8.3 3.5 2L 5 2.3 9.7

4.9 19.3 70.4 13.1 20.2 9.4 3.8 212 2.1 12.2 85.9 17.5 63.5 12.2 18.1 8.0 3.2 20.8 2.1 9.3

4.8 | 18.1 68.0 12.3 18.9 9.1 3.6 20.6 2.0 11.9 82,5 16.4 61.3 1.5 17.0 7.7 3.0 20.2 2.0 9.1
4.8 18.2 66.3 12,6 18.1 8.9 3.4 20.0 L9 11.8 811 16.5 59.7 1.8 16.2 7.5 2.9 19.6 1.9 9.0

55| 221 66.9 15.8 19.3 9.1 3.4 19.4 2.1 12,1 86. 1 20,4 60. 2 15.0 17.2 7.7 2.8 19.0 2.1 9.3

6.1 24.9 68.2 18.1 19.3 9.3 3.2 19.2 2.5 13.2 90.3 23.1 611 17.2 17.3 7.9 2.8 18.7 2.5 10.0

6.7 26,7 70.7 19.5 19.9 9.7 3.3 18.8 3.1 14.5 95.3 25.1 63.6 18.6 18.1 8.4 2.9 18.3 3.1 10.9
7.2 2.3 73.4 19.7 20.1 10.3 3.4 18.3 3.4 16.3 99. 2 25.9 66. 2 19.0 18.6 9.2 3.0 17.8 3.4 12.4

7.6 | 2.3 76.9 19.8 20,6 11.2 3.4 17.9 3.5 18.0 | 103.4 26.0 69.9 19.1 19.2 10.1 3.1 17.4 3.5 14,0

8.0 28.0 80.6 20.6 213 12.2 3.4 17. 4 3.6 19.7 108, 2 26.8 73.4 20.0 19.8 1.0 3.0 17.0 3.6 15.6

83| 285 83.8 21,4 21.4 12.9 3.3 17.2 3.8 21.0 112.1 27.3 76.5 20.8 19.9 1.8 2.9 16.7 3.8 16.9

8.6 289 87.9 22.1 22.2 13.7 3.2 17.0 4.1 22.6 116.9 27.7 80.5 2.8 20.7 12.5 2.9 16.5 4.1 18.4

89| 29.2 92.1 22,5 23.4 14.7 3.2 16.6 4.3 23.7 121.7 28.1 84.8 21.9 22.0 13.6 2.8 16.1 4.3 19.7

9.1} 29.8 96. 8 23.5 25,2 15. 6 3.2 16.0 4.6 24.6 | 127.6 28.7 89.8 22.9 23.9 14.6 2.8 15.6 4.6 20.7

9.3 | 30.9] 102.8 24,9 27.7 16.7 3.3 15.6 5.1 25.8 | 135.0 29.7 96.0 24.2 26.2 15.6 2.9 15.2 5.1 22.1
9.5 3.9 108.0 26.2 28,5 17.8 3.3 15.2 5.6 27.1| 141.8 30.9 10L. 5 25.5 28.0 16.7 3.0 14.8 5.6 23.6

9.6 1 32.4| 1118 26.3 3.2 18.9 3.5 14.6 5.8 28.3 | 146.8 31.4 ( 105.8 25.7 29.8 17.9 3.2 14.3 5.8 25.1

9.7 320 1159 26.1 32.9 19.9 3.8 14.0 6.0 20,2 | 151.4 31.2 | 110.6 25.6 3.8 19.0 3.4 13.7 6.0 26.3

9.8 320 120.5 26,6 3.8 21.0 4.1 13.5 6.3 29,9 157.2 313 116.1 26.2 34.0 20.3 3.9 13.3 6.3 27.4
9.9 | 320 | 124.9 27.2 36.9 22.2 4.4 12.9 6.5 30.5 163. 0 3L5 121.6 26.9 36.6 21.7 4.2 12,7 6.5 28.3

9.9 | 3.9 129.6 27.7 39.0 23.4 4.7 12.5 6.7 3L0 168.7 3L4| 127.4 27.6 39.2 23.1 4.6 12.3 6.7 28.9

10.0 | 3L9 | 133.7 28.1 410 24,6 4.9 12,1 6.9 31.4 174.0 3L 6 132.5 28.0 41. 6 24.5 4.9 12.0 6.9 29.5

10.0 [ 32.0 138. 28.8 43.1 25.9 5.1 1.8 7.3 32.0 180.3 3L.8 138. 4 28.8 4.2 26.1 5.1 1.6 7.3 30.4
10.0 | 32.8 | 145.5 30.7 46.1 27.4 5.4 11. 4 7.7 33.0 | 189.5 32.7 | 146.7 30.9 47.9 27.9 5.5 11.3 7.7 31.6
101} 342 | 1529 33.6 48.8 28.8 5.7 1.1 8.2 34.5 | 199.9 34.3 | 155.5 33.9 51.2 29.7 5.9 11.0 8.2 33.3
10.1 | 355 158.6 35.6 51.3 30.0 5.9 10.9 8.5 35.8 | 208.3 35.7 162. 4 36.1 54,2 31.2 6.2 10.8 8.5 34.9
10.1 36.4 | 164.3 36.9 54.2 3L1 6.0 10.7 8.8 37.1 216. 3 36.7 169. 5 37.4 57.8 32.6 6.4 10.6 8.8 36.4

Mean age of gross stocks (years)

1925 .. 17.5 | 20.3 | 13.2 18.6 12.6 15.5 14.8 13.8 24.4 9.0 11.0 17.9 12.6 19.1 12.4 15.0 14.4 13.4 24.5 9.0 1.1
1926___ .. 17.4 20.5§ 13.1 18.4 12.6 15.2 14.3 13.2 24.7 8.6 11.0 17.8 12.4 18.9 12.3 14.6 13.9 12.8 24.8 8.6 11.0
1927 ... 17.3 | 20.6 | 13.0 18.3 12.6 15.0 13.9 12.8 25.0 8.4 11.0 17.7 12.4 18.8 12.3 14.4 13.4 12.4 25.1 8.4 10.9
1028 . 173 | 20.7 12.9 18.3 12,5 14.9 13.6 12.6 25.3 8.1 1.1 17.6 12.2 18.7 12.2 14.1 13.1 12.1 25.5 8.1 11.0
1929 ___. 17.2 | 20.9 12.7 18.2 12.3 14.8 13.4 12.6 25.5 7.6 1.2 17.4 11.9 18.6 12.0 13.9 12.9 12.1 25.7 7.6 1.1
1930 ... __ 17.2 | 21.2| 12.8 18.2 12.4 14.9 13.3 12.8 25.8 7.3 1.3 11. 4 12.0 18.6 2.1 13.9 12.7 12.2 25.9 7.3 11.2
1931 ... 17.5 | 216 13.2 18.5 12.8 15.2 13.4 12,y 26.1 7.5 11.7 17.7 12. 4 18.8 12.6 14.2 12.8 12. 4 26.3 7.5 1.5
1932...... 179 | 22,1 13.7 18.9 13.4 15.7 13.9 13.3 26.6 7.8 12.2 18.1 13.0 19.1 13.1 14.7 13.3 12.8 26,8 7.8 11.9
1933__.__. 18. 4 22.6 | 14.0 19.4 13.8 16. 2 14.5 13.8 27.2 8.3 12.8 18.6 13.4 19.7 13.5 15.2 14.0 13.4 27.3 8.3 12.6
1934 . ___ 18.9 1 23.0| 14.4 19.9 14,2 16.7 15.3 14.4 2.7 8.8 13.4 19.1 13.8 20.2 14.0 15.8 14.7 13.9 27.9 8.8 13.1
1936 .. _. 19.3 | 23.2 | 14.8 20.3 14.6 17.2 15.9 14.9 28.2 9.3 13.9 19.5 14.2 20.6 14. 4 16.3 15.4 14.5 28.3 9.3 13.6
1936_...__ 19.6 23.4 15.1 20,7 14.9 17.6 16.4 15.3 28.6 9.8 14.3 19.8 14.5 20.9 14.7 16.7 16.0 15.0 28.8 9.8 14.0
1937__ ... 19.8 1 23.6 | 15.1 20.9 15.0 17.9 16.9 15.7 29.0 10.1 14.7 20.0 14.5 21.1 14.8 17.0 16.5 15.3 29.1 10.1 14.2
1938 .. 20.1 23.8| 15.5 21.2 15.4 18,2 17.4 15.9 29. 4 10.4 14.9 20.2 14.9 21.4 15.1 17. 4 16.9 15.6 29.6 10.4 14.3
1939. ... 20.41 23.9| 157 21.4 15.7 18.6 17.8 16.2 29.8 10.7 15.1 20.4 15.1 216 15.4 17.8 17.4 15.8 30.0 10.7 14.4

See footnote at end of table,
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Table 5.—Constant Dollar Gross and Net Stocks and Mean Age of Structures, by Broad Industry Group and Type of Structures, 1925-68
Privately Owned, With Purchases of Used Assets at Original Costs—Continued

Constant cost 1 Constant cost 2
Industry Selected types of structures Industry Selected types of structures
Year Com- | Insti- Rail- Com- | Insti- Rail-
Al Other mer- tu- road, | Tele- All Other mer- tu- road, | Tele-
indus- Manu-{ non- cial tional | Social | local | phone { Other | indus- | Manu- | non- cial tional | Social | local | phone | Other
triest | Farm | fac- farm | Indus-| and excl. and tran- and | public | tries! fac- farm | Indus- | and excl. and tran- and public
turing | indus- | trial | miscel- | social | recrea- ! sit, tele- util- turing | indus- | trial | miscel- | social | recrea-| sit, tele- util-
tries lane- and | tional | and | graph | ities tries lane- and | tional | and | graph ities
ous | recrea- pipe- ous | recrea- pipe-
tional line tional line
Mean age of gross stocks (years)—Continued

20,5 24.1 15.7 21.6 15.7 18.9 18.2 16.6 30.2 10.9 15.2 20.6 15.2 21.8 15.5 18.1 17.8 16.2 30.4 10.9 14, 4
20.6§ 24.2 ) 155 218 15.5 19.1 18.6 16.9 30.5 10.9 15.3 20.6 14.9 21.9 15.2 18. 4 18.2 16.6 30.7 10.9 14. 4
20.9 | 24,31 158 22.1 15,7 19.6 19.2 17.56 30.8 1.0 15.6 20.9 15.2 22.2 15.4 18.9 18.8 17.2 3L.0 11.0 14.6
21.3 | 243 16.2 22.5 16.2 20.2 19.9 18.2 311 11.4 16.0 21.3 15.7 22.6 15.8 19.5 19.6 17.9 31.3 11. 4 15.1
21.6 1 243§ 16.6 22.8 16.5 20.8 20. 6 18.9 314 117 16.3 217 16.1 23.0 16.2 20.2 20.3 18.6 31.6 11.7 15.4
21.8; 24.3 | 16.6 23.1 16.4 212 21.2 19.5 317 11.9 16.4 21,9 16.1 23.2 16.1 20.6 20.8 19.3 31.9 11.9 15.6
21.4 | 23.0; 15.4 23.0 16.1 20.9 21.3 19.8 319 11.4 16. 4 21.4 14.9 23.2 14.7 20.4 21.0 19.5 32.2 11.4 15.5
2.0 219 | 14.6 22.9 14.2 21.0 21. 4 20.2 3.9 10.6 16.0 21.0 14.2 23.1 13.9 20.4 21.1 19.9 32.3 10.6 15.2
20,5 2.0 14.2 22.6 13.8 20.8 21.3 20.3 32.1 9.5 15.4 20. 5 13.7 22.7 13.4 20.2 20.8 19.9 32.4 9.5 14.7
20,2 1 20.2) 14.1 22.2 13.7 20,8 21.0 20. 2 32.2 9.0 14,7 20.2 13.6 22,4 13.3 20.1 20.4 19.7 32.6 9.0 14.0
19.9 19.6 14.0 21.8 13.7 20.6 20.6 20.2 32.4 8.7 14,1 19.8 13.6 21.9 13.3 19.9 19.8 19.6 32,7 8.7 13.3
19. 4 19.0 13.8 21.3 13.5 20.3 20.1 20.5 32.5 8.4 13.5 19.3 13. 4 21.3 13.1 19.7 19.3 19.9 32.9 8.4 12,7
19.1 18.4 | 13.7 20.9 13.3 20.3 19.8 20.8 32.4 8.1 13.2 19.0 13.3 20.9 12.9 19.6 18.9 20,2 32.9 8.1 12.3
18.7 18.0 | 13.6 20.3 13.1 19.9 19.5 21.0 32.4 7.9 12.7 18.5 13.2 20.3 12.8 19.3 18.7 20.4 32.8 7.9 1.8
18.3 17.6 13.5 19.8 13.0 19.5 19.1 21.0 32.5 7.8 12.4 18.1 13.2 19.8 12.7 18.9 18.2 20,7 32.9 7.8 1L 5
17.9 17.3 13.5 19.3 12.9 18.8 18.8 21.0 32.6 7.7 12.3 17.7 13.1 19.2 12.6 18.2 17.9 20.7 33.1 7.7 11.4
17.4 17.0 | 13.3 18.6 12.7 18.0 18.5 20.9 32.7 7.5 12.1 17.1 13.0 18.5 12.4 17. 4 17.5 20.5 33.1 7.5 11.1
16.9 16.8 | 13.1 18.1 12.5 17.4 18.1 20.7 32.8 7.4 11.8 16.7 12.8 17.9 12.2 16.8 17.2 20.3 33.2 7.4 10. 9
16.6 16.6 | 13.1 17.7 12.5 16.9 17.8 20.3 32.9 7.5 11.7 16.4 12.8 17.4 12.3 16.3 16.8 19.7 33.3 7.5 10.7
16.4 16.5 | 13.2 17.3 12.7 16.4 17.6 19.6 33.0 7.7 11.6 16.1 13.0 17.0 12.5 15.8 16.6 18.9 33.4 7.7 10.7
16,1 16.4 13.3 16.9 12.7 15.9 17.4 18.8 33.2 7.8 11.6 15.8 13.0 16.5 12.5 15.2 16.3 17.9 33.6 7.8 10.7
15.9 16.4 | 13.5 16.6 12.9 15.4 17.2 18.2 33.3 8.0 11.6 15.5 13.2 16.1 12,7 14.7 16,0 17.2 33.7 8.0 10,7
15.7 16.3 13.7 16.2 13.0 15.0 16.9 17.5 33.5 8.1 11.7 15.3 13.4 15.7 12.8 14.2 15.8 16.4 33.8 8.1 10.8
15.6 [ 16.4 | 13.9 16.0 13.2 14.6 16.8 17.0 33.6 8.3 11.9 15.1 13.6 15. 4 13.0 13.8 15.5 15.8 33.8 8.3 11.0
15.4 16.4 14.0 15.7 13.2 14.3 16.6 16.7 33.5 8.4 12.0 14.9 13.7 15.1 13.0 13.5 15.3 15.5 33.8 8.4 1.1
15.1 16.5 | 14.0 15.3 13.0 13.9 16.3 16.2 33.6 8.4 12,0 14.6 13.7 14.7 12.8 13.0 15.1 14.9 33.8 8.4 11.2
14.9 16.6 | 13.9 15.0 12.7 13.5 16.2 15.8 33.5 8.4 12,0 14.3 13.6 14.3 12,5 12.7 14.9 14.5 33.7 8.4 11.2
14,7 16.7 13.8 14.8 12.6 13.3 16.1 15.5 33.4 8.5 12.1 14.1 13.5 14.1 12.3 12. 4 14.8 4.1 33.6 8.5 11.2
14.6 16.9 | 13.8 14.6 12.5 13.1 16.1 15.4 33.3 8.6 12.1 14.0 13.5 13.9 12.3 12.2 14.8 14.0 33.5 8.6 11.3

1. The sum of the capital stock estimates for ‘“Selected types of structures” plus “Farm” is less than the “All industries’” total because, in addition to’ the detail shown, ¢ Petroleum
and natural gas well drilling and exploration’ and ““All other private” are included in the *“All industries’” total. Farm is shown only once, as there is no constant cost 2 alternative.
Source: U.S. Department of Commerce, Office of Business Economics.

Table 6.—~Constant Dollar Gross and Net Stocks and Mean Age of Equipment, by Broad Industry Group and Type of Equipment, 1925-68
Privately Owned, With Purchases of Used Assets Less Exports of Used Equipment at Original Costs

SERVICE LIVES: 85 PERCENT OF BULLETIN F
WINFREY DISTRIBUTION

Industry Types of equipment
ffice,
Agri- (o) 'y
. cul- Mining Gen- 00111?_' .
Al Other | Furni-| Fabri- En- tural | Con- | and | Metal-|Special| eral l;n Serv- | Elec- |Trucks, . Miscel-
Year indus-| Man- | non- | ture | cated | gines ma- | strue-| and | work- |indus- | indus- an%l ice | trical | buses, | Pas- Ships | Rail- lane-
tries! | ufac- | farm | and |metal | and | Trac-{ chin- | tion | oil- ing try | trial ac. |indus-l ma- | and |sengeri Air- | and | road (Instru-| ous
turing { indus-| fix- | prod- | tur- tors ery ma- | field | ma- ma- ma- cougt- try | chin- | truck | cars | craft | boats | equip-| ments| equip-
tries | tures | ucts | bines (ex- | chin- | ma- | chin- | chin- | chin- in ma- ery |trailers ment ment
cept | ery |chin- | ery | ery | ery | € |chines
trac- ery chin-
tors) ory
Gross stocks (billions of 1958 dollars)
4.8 4.2 3.6 1.8 6.3 1.6 2.6 50| 16.3 | 10.3 1.6 3.0 5.9 4,4 7.6 0.1 9.0 | 34.9 0.9 4.4
5.1 4.3 3.6 2.0 6.5 1.7 2.8 52| 16.6 ! 10.7 1.7 3.1 6.2 4.9 8.6 .1 9.5 351 1.0 4.2
8.5 4.4 3.5 2.2 6.7 18 2.9 5.4 16.8 | 1L1 1.7 3.2 6.5 5.2 8.7 .2 9.7 | 350 L1 4.0
59 4.5 3.4 2.5 6.9 1.9 3.0 58 17.0 | 1L5 1.8 3.2 6.9 5.6 8.9 .3 1001 34.6 L1 3.9
6.4 4.7 3.3 2.7 7.2 2.1 3.2 6.1 17.2 | 12.0 L9 3.3 7.3 6.5 9.0 4| 102 34.4 1.2 3.7
6.7 4.7 3.2 2.8 7.5 2.1 3.2 6.2 171 123 1.9 3.2 7.6 7.0 8.4 40 103 342 1.2 3.6
6.8 4.8 3.1 2.9 7.4 2.1 3.1 6.1 16.8 1 12.3 1.9 3.2 7.8 7.2 7.3 .4 104 33.1 1.3 3.4
6.8 4.7 3.0 2.9 7.2 1.9 2.9 6.0) 16.2) 12.0 1.8 3.0 7.7 6.9 5.7 .4 10.3 ) 32.0 1.2 3.2
6.8 4.6 2.8 2.8 7.0 1.7 2.7 58| 16.7| 1L7 1.7 2.9 7.5 6.8 4.8 .7 10.3 | 30.8 1.2 3.0
6.8 4,6 2.6 2.7 6.7 1.5 2.6 5.7 15,2 | 11.4 1.6 2.8 7.4 7.1 4.6 L7 10,1 29.6 1.2 2.8
6.8 4.6 2.5 2.8 6.6 1.4 2.6 5.7 | 14.8| 1.4 L5 2.7 7.4 7.7 5.4 .6 9.6 | 28.4 1.2 2.7
6.9 4.5 2.5 2.9 6.6 L3 2.6 5.8 14.6 | 11.6 L5 2.7 7.5 8.8 6.8 .6 3.6 27.5 1.2 2.6
7.0 4.5 2.4 3.2 6.7 1.3 2.7 6.0 | 14.5 ! 11.8 L5 2.8 7.9 9,7 8.0 .6 9.3 | 27.0 1.3 2.5
7.1 4.5 2.4 3.4 6.7 1.2 2.6 6.0 14.1 11.7 L5 2.7 8.0 10.1 8.0 .6 9.2 25.9 1.3 2.4
7.1 4.4 2.4 3.5 6.6 1.2 2.6 6.2 13.71 1.7 L5 2.7 8.2 10.9 8.0 .5 9.0t 24.8 1.4 2.3




Miscel-
lane-
ous
ment

615813581

T 0T 66 05 o «f o o Wi S

4815047162

SDHWRWE- D HON

Ot et v e v

QNN O NI
e e

O 00 O N 1D © = 00

e i lalo o I T I TN o

0246813582

April 1970

COHDP RN WD

= O QI 0 O DD

5666777666

6667777667

9260369267

‘emciciciciedes e

ued
Rail-
road |Instru-
ment

WAl Q=N O D W

REEZRKB(RERS

1D < 1 00 W0 Y
ShbFSSHaicied
ot | -

NoddNAmmSSS
PAES P P P -t

n

Ships
and

O N~ M OO

Tt e el ottt

sdidiiesodoiod
ot o ot o ot 7 e o

AW o = D

NSO

M HI=-00 WO ===

WMHNOVOHNOD

craft | boats | equip-] ments | equip-

Air-

OO~ OR MWW

=03 O OF O vl v vl

WOOSB-HO RN

- YO0 00 AN O

3921098889

WVOMHO M i i D

reticicicdoded

W~ >t
o s

Pas-
senger

al Costs—Cont
cars

DO SNOND®
NSl mcdoded i ed
]t -

SRR EL AR

O IO IO O @

N HNROROHRO

o 0w
IAFS
-

igin
buses,
and
truck
trailers

N

y Group and Type of Equipment, 1925-68

WHONHI= O N

Wm0 00O NI~ 0

WARDMOBMMAAD W
S NSH A B oS
-

Elec- |Trucks,

trical

t at Or
ma-

chin-
ery

SRRSIRERES

4492124069

vyt el ey )

=~

Serv-
ice
indus-
try
ma-
chines

WOOONDOODO=®
Seiidcioiosod o <
ot gl gt gt el ot vt

vl oy Tt el 7 el

00 v 00 Q0 CN MO I~ G0 =4 N

ol S S

WO POCOLOO~I=-1~

Office,
com-
put-

ing
and
ac-
count-
ing
ma-
chin-
ery

WOHOONOD = ©
SO BbSSSoied
v,

OIS~ RNV D

SO ML~ O i &N

e o I

D = 00 O D O - 00

MROFHA DI D O~

Gen-
trial
ma-

chin-
ery

od o [
1w1mm11111

OH=—HOOMNWS I~

000 0013 1~ G0 > © ¢ W
SrbSSRSSSS
— -

XNO SO~ HS
SeHAA-Hoiciaied
o e vy e e e e

Types of equipment

try
ery

ma-

chin-

NP OR- WO DD
R o iet
ATAMUBERAR/RTN

SRS

SN HEOO O

N OO0 N©
o o < o i i S 103
Tt ]y ey gy

ing
ma-
chin-
ery

NOCOHIOWMD
Soiwe oo mid
et et o O

HIOOPOMMN WO
Hud GG o8
22%%222222

-

SOOI~ RO WL

v v gt g

and | Metal- |Special] eral
and | work- | indus- | indus-

oil-
field
ma-
chin-

ery

Mining

WONDECON W

OOV~ DWOHNNAN

vt et ok 7t

CAMM D DWW I~ O~

90O 00D e 2 00

NAIMAANANANN

strue-
tion
ma-

chin-
ery

5566678887

HOQOWRWEI~>

MMMV

Gross stocks (billions of 1958 dollars)—Continued

Agri-

cul-

tural | Con-
chin-

ery

(ex-

cept

trac-

tors)

ma-

Tttt el e e

SHOSNMMMAH

WIRRNIRSDIITD

SURVEY OF CURRENT BUSINESS

tors

S OMNMWMNOWI-I-

W

Net stocks using straight line depreciation (billions of 1958 dollars)

vl vt et oyl e e 7 e

MWON- AR~ O O

DO MU0 UG <H = o H

and | Trac-

En-
tur-
bines

O D O P O I ved M GO =4

6665554321

e e e R R R e E

=ty e ol e ol

QN0 D H OO b=

A0 10 W00 W00

cated | gines
prod-

S i o o o 00 o i A acd
Ll R R R R e ]

MDD OO IVMM

2110000013

RO ONOO™ND

and | metal

fix-
tures | ucts

ture

ot

SWHND DM
]
o |y oyt

NrdbLSSSS =
-

Other | Furni-| Fabri-

SO ANHOO

136.4

S fS g ed
m2m3333344

57.3 | 126.2
67.0 | 146.4
70.6 | 157.0

62.7

Privately Owned, With Purchases of Used Assets Less Exports of Used Equipmen

ODHDOIH W D

3 S S @ i a0 ot
RECSEEEREE
e R e R R R e R

Table 6.—Constant Dollar Gross and Net Stocks and Mean Age of Equipment, by Broad Industr

34

& W% DOPBWAA SO 1824325874
- R behepismiolituis Sl P MBS e
fd
: 2E85 CESERABINE BEEEREER
ki 7R9TaaNneR gnnaseane
) WMW SHREIBEILGRR R3%=S g8
-
> R SIS WEGs S gey
9.2 S8 m LRS 2383
<23 EYEREINERR KR&SS R
5 R S I : : :
~ Yerdadaads 3 & g
FEIFIZSLRT 2ERE2E 8852
PN =1 £
vy e ey ]y - — — —

1925 .. ...

See footnotes at end of table.



35
Miscel-
lane-
ous
ment

WIDPSHN o N-OD

vt et vt e e et ot el et

POV OIHIDD

D HO O DO rd i O

el et QT T N N

D P UG O O 00—

NANNN MMM

SOOI,

S~ OOHO O <

Hrd OO ONM

A0 D MO DO 00

PO =D MNOOD

MDD OLWDN DM

MMM MO0 D

road |Instru-

ued
Rail-
ment

T o el e

£~ 00 ri e 00— I~ H QI 0

dusdddtdds
A PR e

VOO MM I D
SHNRNR NSNS
ke R R R R R R R k]

OO OOWI-N©E
SeSdddoiain
vt v v g e Tt

in

and
boats | equip-| ments | equip-

Ships

OO0 AR

MMM MMMMMA

OMOOMDOMWD D
ol ciodeded idad
LR R b R R R R R

O I 74 O 4D < © 13 00
¢S B b b 1 be o 1013
d el ol v el Tyt

DO DD OO0
dusssSsSsS A
- e R R R ]

Alr-

craft

e CAOI O e 0

Do D O = © H Vi~

TN IV HMDN

NI P~ N

=t O3 00 0D 00 0 OV = ke

Pas-
senger

cars

PNOON NI~

DO e QU I kD

inal Costs—Cont

ig
buses,
and
truck
trailers

vt

T vl ot oty Tt

OV VOO0 <H =i <H <

© QIO H B

t at Or
Elec- | Trucks,
trical

ma-

chin-

ery

Ut A OOV s
S e 0 08 o & &5 04 08 st

MVRVNSORORD
v Bld Sl o
PR AQANANN

HOD W= M~

WO N —HODDO

S OOOoOOL WD

ipmen

v e vt el ot e et g )

Tl et et e e et

=D (DD OO

OWWWO™MWIN

OO L O WM D10

B b b O O O 00

£ B £ 00 00 90 b £0 10 10

WINOOLO--Or-

vt et el ved = OO O O

QNN HHH 10O

o H oo e 100

MNMOOMN =R~ OD

W HH MM HH

ma-
chin-
ery

trial

WN === 00 OM

MO et~ =D S - 00 00

MBI N HH IO 0N

HODD WD i H IO

OWDWAO I~ H

00 00 I I b= I~ = = I~ I~

Types of equipment

indus-
try
ma-

chin-
ery

OO = 00 Q0 &0 T MO 00 r= O

LR R R e R R R R R

NEHO OO0
s e SSSSRtataa
m1111w9999

m?-
chin-
ery

ing

O N O 00 00 WD b v

R R R e k]

QWO VM = A D I~ b=

SRS RWE-I-O O

and | work- Special| indus-

and | Metal-

oil-
field
ma-
chin-

ery

Mining

el e e e e

Tt ot pead ped ol el

NN E—OONMO

NVWHNO LD

Con-
strue-
tion
ma-
chin-
ery

~W0WSD WO

OP I OO OO

Mean age of gross stocks (years)

A HH A F 1000

O MO < H OO0 60 00

Agri-
cul-
tural
chin-
ery
(ex-
cept
trac-
tors)

na-

P W NGO HD
SodsSsRsSSS
et v -

DHOONO W S0
Socosoassia
—

SURVEY OF CURRENT BUSINESS

tors

e el vt el o e

OO OMO =DM I~

COCRLOWWVODO DM

Net stocks using double declining balance depreciation (billions of 1958 dollars)

and | Trac-

En-
tur-
bines

RVOIDIAIIOSO

R B Boan R E i A o

SO S S it
s ===

it v P gt Tyl T

cated | gines

prod-
uets

OHDOHOD M~

WL OOLOL D

I 0 € I 0 = 5 (110 00
sSodsdddsSsSs
vt

OO L O
o S
B R R R e R R ]

and | metal

fix-
tures

ture

00 DD G0 vl W I 14 O i

WOO©OISI==000

OO DM QUM O i DS

OV LD = 00 b U0 < 02D

00 00 00 0O 00 OO GO G0 00 00

farm

tries

Other { Furni-} Fabri-
non-

s Gs o ol
BB NWNNMANN

EERRESERRR

ORHHNDIND A D
s o3 e odacd o6 o g s o
CBRECRREES

-

AQ < et i e 00 H D =
el ]
R R R e R ]

Industry

ufac-

turing | indus-

Man-

O NO NN
At~
Ll R R e R R R R R

WO PO D DKM

ot QLD DDA

WDINMONO LW

Privately Owned, With Purchases of Used Assets Less Exports of Used Equ

All
indus-

tries 1

DOV =S

Year

Table 6.,—~Constant Dollar Gross and Net Stocks and Mean Age of Equipment, by Broad Industry Group and Type of Equipment, 1925-68

April 1970

1925. ...
1926 ... _.

1941
1942 _____.
1943

1045 .. ...

See footnotes at end of table.



36

SURVEY OF CURRENT BUSINESS
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Table 6.—Constant Dollar Gross and Net Stocks and Mean Age of Equipment, by Broad Industry Group and Type of Equipment, 1925-68
Privately Owned, With Purchases of Used Assets Less Exports of Used Equipment at Original Costs—Continued

Industry Types of equipment
Agri- chint‘ﬁ,
cul- Mining Gen- | 0.
All Other | Furni-| Fabri- En- tural | Con- | and |Metal-{Special| eral qn Serv- | Elec- | Trucks, Miscel-
Year indus-| Man- | non- | ture | cated | gines ma- | strue-| and | work- | indus-|indus- ang ice | trical | buses, ;| Pas- Ships | Rail- lane-
tries 1| ufac- | farm | and | metal | and | Trac-| chin- | tion oil- ing try trial ac- indus-| ma- and |[senger| Air- | and | road |Instru-; ous
turing | indus-| fix- | prod-| tur- tors ery ma- | field | ma- | ma- ma- |o o0t try | chin- | truck | cars | craft | boats | equip-| ments jequip-
tries | tures | ucts | bines (ex- | chin- | ma- | chin- | chin- | chin- fy ma- ery |trailers ment ment
cept ery | chin- [ ery ery ery mf- chines
trac- ery chin-
tors) ery
Mean age of gross stocks (years)-—Continued
6.8 6.8 6.9 6.7 6.6 7.3 5.7 7.0 4.6 5.4 8.1 7.1 7.0 3.8 4.9 6.1 4.9 2.6 411 1.9 1.7 4.9 4.6
6.8 6.9 6.9 6.6 6.7 7.5 5.8 7.3 4.5 5.3 8.3 7.2 7.0 3.8 4.9 6.2 4.9 2.8 3.3 12.3 11.6 5.0 4.7
6.9 6.9 6.9 6.7 6.8 7.6 6.0 7.6 4.5 5.2 8.4 7.4 7.0 3.6 4.9 6.2 4.9 3.0 2.4} 12.6 | 11.3 5.1 4.8
7.0 7.2 7.0 6.7 7.0 7.8 6.2 7.8 4.5 5.4 8.7 7.6 7.1 3.6 4.9 6.4 5.0 3.3 2.2 12.9 11.6 5.3 4.8
7.1 7.4 7.0 6.8 7.3 8.0 6.2 8.0 4.4 5.4 8.8 7.8 7.2 3.6 5.0 6.6 5.0 3.4 2.2 13.2 11.8 5.4 4.9
7.2 7.5 7.0 6.8 7.6 8.2 6.5 8.2 4.3 5.4 8.9 7.9 7.2 3.6 4.9 6.6 4.9 3.3 2.5 13.4 | 12,0 5.3 4.9
7.3 7.6 7.0 6.9 7.8 8.5 6.6 8.5 4.4 5.5 9.0 8.1 7.2 3.6 4.9 6.7 4.8 3.3 2.7 13.7 12.3 5.3 4.9
7.2 7.7 7.0 6.9 8.1 8.7 6.7 8.6 4.4 5.5 9.1 8.2 7.2 3.6 4.9 6.7 4.7 3.3 2.9 | 13.9 12.6 5.3 4.9
7.2 7.7 6.9 6.9 8.3 9.0 6.6 8.7 4.3 5.5 9.0 8.2 7.1 3.6 4.9 6.7 4.5 3.1 3.3 | 140 12,9 5.2 4.9
7.1 7.6 6.8 6.9 8.3 9.2 6.5 8.8 4.1 5.4 8.9 8.2 7.0 3.5 4.8 6.7 4.4 3.0 3.6 140! 13.0 5.0 4.9
6.9 7.4 6.6 6.9 8.3 9.4 6.2 8.7 4.0 5.2 8.7 8.1 6.8 3.3 4.7 6.6 4.2 2.8 3.5 13.7 12.9 4.9 4.8
6.7 7.1 6. 4 6.8 8.1 9.5 5.8 8.6 3.9 5.1 8.5 8.0 6.7 3.1 4.6 6.5 4.1 2.8 3.4 13.4} 12.8 4.8 4.8
6.5 6.9 6.3 6.8 8.1 9.4 5.6 8.5 3.9 5.0 8.2 7.8 6.6 3.0 4.6 6. 4 4.1 2.8 3.1 13.1 12.8 4.6 4.9
6.4 6.8 6.1 6.9 8.0 9.3 5.5 8.4 3.9 5.0 8.1 7.6 6.6 2.9 4.6 6.5 4.1 2.8 2.9 12.8 | 13.0 4.5 4.9

1. The sum of the capital stock estimates for the detailed types of equipment may exceed the ‘“All industries” total, because the latter includes an allowance for receipts from the sale of

serap.

NoTE.—Capital stock estimates for “Farm’’ may be obtained by subtracting the sum of the “Manufacturing’’ and ‘““Other nonfarm industries’’ columns from the *“All industries’’ column.
Source: U.S. Department of Commerce, Office of Business Economics.

Table 7.—Constant Dollar Gross and Net Stocks of Structures and Equipment, by Broad Industry Group, 1925-68
Government-Owned, Privately Operated

SERVICE LIVES: 85§ PERCENT OF BULLETIN F
WINFREY DISTRIBUTION

Gross stocks Net stocks using straight line depreciation Net stocks using double declining balance depreciation
¥ Constant cost 1 Constant cost 2 Constant cost 1 Constant cost 2 Constant cost 1 Constant cost 2
ear
Other Other Other Other Other Other
All Manu- non- Al Manu- non- All Manu- non- All Manu- non- All Manu- non- All Manu- non-
indus- fac- farm indus- fac- farm indus- fac- farm indus- fac- farm indus- fac- farm indus- fac- farm
tries turing | indus- tries turing { indus- tries turing | indus- tries turing | indus- tries turing | indus- tries turing | indus-
tries tries tries tries tries tries
Gross and net stocks (billions of 1958 dollars)
1.3 0 1.3 1.3 0 1.3 1.0 0 1.0 1.0 0 1.0 0.8 0 0.8 0.8 0 0.8
1.3 0 1.3 1.3 0 1.3 .9 0 .9 .9 0 .9 .7 0 .7 7 0 W7
1.2 0 1.2 1.2 0 1.2 .8 0 .8 .8 0 .8 .6 0 .6 .6 0 .6
1.1 0 1.1 1.1 0 1.1 .7 0 .7 .7 0 7 .5 0 .5 .5 0 .5
.9 0 .9 .9 0 .9 .5 0 .5 .5 1] .5 .4 0 .4 .4 0 .4
.8 0 .8 .8 0 .8 .4 [} .4 .4 (] .4 .3 0 .3 .3 [} .3
.6 0 .6 .6 0 .6 .3 0 .3 .3 0 .3 .2 0 .2 .2 [} .2
.3 0 .3 .3 0 .3 .2 0 .2 .2 0 .2 .1 0 .1 .1 0 .1
.2 0. .2 .2 0 .2 .1 0 .1 .1 0 .1 .1 0 .1 .1 0 .1
.2 0 .2 .2 0 .2 .1 0 .1 .1 0 .1 .1 [ .1 .1 0 .1
.2 0 .2 .2 0 .2 .1 0 .1 .1 0 .1 .1 0 .1 .1 0 .1
.2 0 .2 .2 0 .2 .1 0 .1 .1 0 .1 *) 0 *) *) 0 *)
.2 0 .2 .2 0 .2 .1 0 .1 .1 0 .1 (*) 0 (*) (*) 0 (*)
-2 0 .2 .2 0 2™ 0 ™ * 0 *) ™ 0 * ™ 0 ®
.2 0 .2 .2 0 .2 .1 0 .1 .1 0 .1 .1 0 .1 .1 0 .1
.9 .5 .3 .8 .5 .3 .8 .5 .3 .8 .5 .3 .8 .5 .3 .8 .5 .3
6.1 5.4 W7 6.0 5.3 7 5.9 5.3 .7 5.8 5.1 T 5.8 5.1 .6 5.6 5.0 .6
21.9 18.1 3.8 21.2 17.4 3.8 21.0 17.4 3.7 20.3 16.7 3.7 20.2 16.7 3.5 19.6 16.0 3.5
39.0 26.5 12.5 38.0 25.6 12.4 36.7 24.6 12.1 35.7 23.8 12.0 34.7 23.0 11.7 33.7 22.2 1.5
49.0 30.3 18.7 47.8 29.2 18.5 4.8 27.1 17.7 43.6 26.1 17.5 41.2 24. 4 16.7 40.1 23.5 16. 6
56. 6 31.8 24.7 55.8 30.7 24.6 50.2 27,2 23.0 49.0 26. 2 22.8 45.1 23.7 214 44.1 22.8 21.3
41.6 27.1 14.5 40.5 26.1 14.4 35.6 22.3 13.3 34.6 21.4 13.2 311 18.9 12.2 30.2 18.1 12.1
33.3 23.1 10.2 32.4 22.2 10.2 27.3 18.2 9.1 26.5 17.4 9.1 23.2 15.0 8.2 22.6 14.4 8.2
29.4 19.7 9.7 28.6 18.9 9.7 23.2 14.9 8.3 22.5 14.3 8.3 19.3 12,1 7.2 18.7 1.5 7.2
25.8 17.9 7.9 25.0 17.1 7.9 19.4 12.8 6.5 18.8 12.3 6.5 15.7 10.2 5.5 15.2 9.7 5.5
24.9 17.1 7.8 24.3 16.5 7.8 17.9 11.8 6.1 17.4 1.3 6.1 14.3 9.3 5.0 13.9 8.9 5.0
23.7 16.4 7.3 23.0 15.7 7.3 16.4 10.9 5.5 16.0 10.5 5.5 13.0 8.6 4.5 12,7 8.2 4.5
23.4 16.3 7.2 22.8 15.6 7.2 16. 4 11.2 5.2 16.0 10.7 5.3 13.2 9.0 4.2 12.9 8.7 4,2
23.3 16.5 6.8 22.7 15.8 6.9 16.5 1.7 4.8 16.1 1.3 4.9 13.4 9.7 3.8 13.2 9.3 3.8
23.6 17.3 6.3 23.0 16.6 6.4 16.8 12.5 4.3 16. 4 12.1 4.4 13.8 10.4 3.4 13.5 10.1 3.4
23.4 17.2 6.2 22.9 16.6 6.3 16.7 12.6 4.1 16.4 12.3 4.1 13.7 10.6 3.1 13.4 10.3 3.2
23.2 17.1 6.1 22,7 16.5 6.1 16.2 12. 4 3.8 15.9 12.0 3.9 13.1 10. 2 2.9 12.9 10.0 2.9
23.3 17.2 6.1 22.8 16.7 6.1 15.5 11.9 3.6 15.2 11.6 3.7 12.3 9.6 2.7 12.1 9.4 2.7
23.1 17.2 5.9 22.6 16.7 5.9 14.7 11.3 3.4 14.4 11.0 3.5 1.5 8.9 2.6 1.3 8.7 2.6
22,9 17.0 6.0 22.5 16.4 6.0 14.0 10.6 3.3 13.7 10.3 3.4 10.8 8.2 2.5 10.6 8.0 2.5
22.7 16.6 6.1 22.2 16.1 6.1 13.2 9.9 3.3 13.0 9.7 3.3 10.1 7.6 2.4 9.9 7.4 2.5
22,2 16.0 6.2 21.8 15.5 6.3 12.6 9.4 3.2 12.5 9.2 3.2 9.7 7.2 2.4 9.5 7.1 2.4
21.9 15.6 6.3 215 15.2 6.4 12.1 9.0 3.1 12.0 8.8 3.1 9.2 6.9 2.3 9.1 6.8 2.4
21.7 15.2 6.5 21. 4 14.8 6.6 1.7 8.6 3.1 11.6 8.5 3.2 8.9 6.6 2.4 8.9 6.5 2,4
22.2 15.3 6.8 21.9 15.0 6.9 11.6 &5 3.2 11.6 8.3 3.2 9.0 6.5 2.5 8.9 6.4 2.5
22.1 15.3 6.7 21.9 15.0 6.8 11.4 8.3 3.1 1.3 8.2 3.2 8.8 6.4 2.5 8.8 6.3 2.5
22,0 15.5 6.5 21.8 15.2 6.5 11.3 8.3 3.0 11.2 8.2 3.0 8.8 6.4 2.3 8.8 6.4 2.4
22.2 15.7 6.5 22,0 15.5 6.5 11.1 8.3 2.8 11.1 8.2 2.8 8.6 6.5 2.2 8.6 6.4 2.2
22,1 15.6 6.4 22.0 15.5 6.5 10.6 8.0 2.6 10.6 8.0 2.7 8.2 6.2 2.0 8.2 6.2 2.0




CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BUSINEss STATISTICS, biennial statistical supplement to the Survey
oF CURRENT BusinEss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusiNEss StATisTICS went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SurvEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

1967 | 1968 l 1969 1967 1968 1969 1970
Unless otherwise.i ?ltated in footnotes belscilw, data —_—
through 1968 and descriptive notes are as shown in 1 1I 111 v I 1 I III v 1 1I 1 \%
the 1969 edition of BUSINESS STATISTICS Annual total | | ! l ’ | | | m | 1 I»
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total -_..___.__.______. bil. $..| 793.5| 865.7 | 932.1} 774.2 | 783.5] 800.4 | 816.1 | 8353 | 858.7 | 876.4 | 8925 | 908.7{ 924.8 | 942.8 | 952.2| 960.4
Personal consumption expenditures, total_.._do._._| 492.3 | 536.6 | 576.0 | 480.9 | 489.8 | 495.7 | 502.6 520. 6 530.3 544.9 550.7 | 562.0 | 572.8 579.8 | 589.5 | 600.6
Durable goods, total @ oo ... do....| 73.0| 833)| 8938 70.0 73.5 73.3 75.2 79.5 81.8 85.8 86.3 | 88.4 90.6 80.8 90.4 89,7
Automobiles and parts...____. e do.___| 30.5 37.0 40.4 28.4 3L3 30.9 312 34.8 35.6 38.6 39.0 39.4 40.0 40.8 41.3 38.6
Furniture and household equipment.._._ do_._.| 313 34.2 36.0 30.7 31.2 312 32.2 33.4 33.8 35.0 34.6 35.5 36.8 35.8 35.8 37.2
Nondurable goods, total @ .- 215.1 230.6 | 243.6 | 213.2 | 214.4 | 2158 | 216.8 | 226.1 228.5 | 233.3 ) 234.3 | 238.6 [ 242.1 245.1 248.7 1 255.3
Clothing and shoes... 42.5 46.3 49.9 41.7 42.6 42.9 42.7 45.0 45,6 47.4 47.3 48.1 50.0 50.8 50.8 50.9
Food and beverages.- 108.1 | 1150 [ 119.8 1 107.8 | 107.6 | 108.1 ; 108.9 | 1126 | 114.8 | 116.1 | 116.4 | 118.4 | 119.1 | 119.9 | 12L.7| 126.0
Gasoline and 0l ..o .oceocccaccooaoon 17.7 19.1 213 17.3 17.5 17.9 18.1 18.9 18.8 19.5 19.5] 20.4 21.0 21.8 22.0 22.7
Services, t0tal @ oo oooo o i 204.2 | 222.8 | 242.6| 197.7 | 20L.8 | 206.6 | 210.6 | 2151 | 220.0 | 225.8 | 230.1| 2350 | 240.1 | 244.9 | 250.3 | 255.6
Household operation. 29.1 312 335 28.2 29.0 29.3 30.1 30.5 30.7| 3L6| 3L9 32,7 33.1 33.9 34.1 35.0
Housing........._ ——— 71.8 77.4 83.7 70.1 7.1 72.3 73.7 75.2 76.7 71.9 79.8 81.3 82.8 84.4 86.4 88.3
Transportation. .. ..o oceooaoocooooooos 4.7 16.1 17.5 14.4 14.5 14.8 15.0 15.5 15.9 16.3 16.5 17.1 17.3 17.7 17.9 18. 4
Gross private domestic investment, total_____ do._._| 116.0 | 126.3 | 139.4 113.6 | 109.4 117.7 | 123.3 | 119.4 126.6 125.2 | 133.9 | 135.2 137.4 143.3 141.8 137.3
Fixed investment 108.6 | 119.0 | 13L.4 | 104.7 | 106.1 | 109.9 | 113.8 | 117.7 | 116.7 | 118.0 | 123.4 | 128.6 | 130.5 | 132.5| 1340 | 134.4
Nonresidential 83.7 88.8 99.2 83.3 83.0 83.5 85.0 89.1 86. 4 88.1 91.5 95.3 97.8 101.1 | 102.5 104, 3
Structures 27.9 29.3 | 33.4 29.0 27,2 27.8 21.8 29.8 28.3 29.0 1 30.1 32.3 32.1 34.7| 345 35.9
Producers’ durable equipment 55.7 50.5 65.8 54.2 55.8 55.7 57.2 59.4 58.1 59.1 61.4 63.0 65.7 66. 4 68.0 68. 4
Residential StrUCtUIeS - - - oo —ecemccmaan 25.0 30.2 32.2 21. 4 23.1 26. 5 28.8 28.6 30.3 29.9 319 33.3 32.7 31.4 3.6 30.1
Nonfarm._ . comeeaeon 24.4 29.6 3.7 20.9 22.5 25.9 28.3 28.0 29,7 29.4 31.4 32.8 32.2 30.9 31.0 29.6
Change in business invento! 7.4 7.3 8.0 9.0 3.4 7.8 9.5 1.6 9.9 7.2 10.5 6.6 6.9 10.7 7.7 2.9
Nonfarm .. oo ecmaamcaaaes 6.8 7.4 7.8 9.1 3.0 7.0 8.0 1.3 10.3 7.5 10.7 6.6 6.7 10.3 7.4 2.6
Net exports of goods and services_ ............ 5.2 2.5 2.1 5.4 5.8 56 3.8 1.9 3.4 3.6 1.2 1.5 1.6 2.7 2.7 3.7
Exports 46, 2 50. 6 55.3 45.8 45.9 46.3 46.7 47.7 50.7 53.4 50. 6 47.6 57.1 57.8 58.6 60.7
Imports. 41.0 48.1 53.2 40.4 40.1 40.7 42.8 45.9 47.3 49.7 49.4 46.1 55.5 55.2 55.9 57.0
Govt. purchases of goods and services, total..do._..| 180.1 200.3 | 214.6 | 174.2 178.5 181.3 | 186.4 193. 4 198.4 | 202.5 | 206.7 | 210.0 | 212.9 217.0 | 218.3 | 218.8
Federal _ o eiaen [ 90.7 99.5 101.9 87.8 90.3 91.3 93.5 96.3 99.0{ 100.9 101.9 § 10L6 100.6 103.2 | 102.3 100. 2
National defense. 72.4 78.0 79.2 69.9 7.9 73.0 74.6 76.1 77.9 78.8 79.3 79.0 78.5 80.3 79.2 77.3
State and local .. _oo. 89.3 | 100.7 112.7 86.4 88.1 90.0 92.9 97.1 99. 4 101.7 | 104.8 ] 108.5 112.3 113.8 | 116.0 118.6
By major type of product:
Final sales, total do..._| 786.2 | 858.4 | 924.1 765.2 | 780.2 | 792.6 | 806.6 1 833.6 | 848.8} 869.2 | 8820 902.1 917.9 932.0 | 944.5 957.5
Goods, total______ 391.0 | 423.7 451.8 382.5 392.5 393.3 395.8 412.8 419.3 429.9 433.0 441.3 449.6 455.2 46114 . ...
Durable goods. .. 157.0 | 171.4 186. 2 151.9 | 158.3 157.7 160. 0 166. 4 168.9 173.7 176.6 181.6 185.5 187.8 | 189.9 |..___._.
Nondurable goods. 234.1 252.3 265. 6 230.7 234, 2 235.5 235.9 246. 5 250. 4 256. 1 256. 4 269.7 264.1 267.4 272 ...
Services.._...____ 316.7 | 347.5 | 377.4 | 306.4 312,0 | 320.1 | 328.4 335.0 | 343.4 | 353.2 | 358.5 ) 365.8 | 373.4 381.6 | 388.6 ... ...
Structures. - oo ool 78.4 87.1 95.0 76.3 75.6 79.3 82.4 85.8 86.0 86.1 90. 6 9.9 94.8 95.3 94.8 |-
Change in business inventories__.__________ do___. 7.4 7.3 8.0 9.0 3.4 7.8 9.5 1.6 9.9 7.2 10.5 6.6 6.9 10.7 7.7 2.9
Durable goods._ .. ._ 3.9 5.3 5.5 4.2 1.5 4.4 5.6 L9 6.8 5.1 7.4 4.8 4.9 7.6 4.7 ...
Nondurable goods... ... 3.5 2.0 2.5 4.7 18 3.4 3.9 -3 3.1 2.1 3.1 1.8 2.1 3.1 3.0 f-o._
GNP in constant (1958) dollars
Gross national product, total . ___..._.._.__.___ bil. $..| 674.6 | 707.6 | 727.5| 666.5| 670.5 | 678.0 | 683.5| 693.3 | 705.8 | 712.8 | 718.5| 72311 726.7 | 730.6 | 729.8| 726.9
Personal consumption expenditures, total___.do___.| 430.3 | 452.6 | 466.1 | 424.4 | 430.5 | 4319 | 434.3 | 445.6 | 449.0 | 458.2 | 457.6 | 462.9 | 466.2 | 466.5 | 468.6 | 471.9
Durable g00ds. - oo A 80.7 84.9 70.3 73.9 73.0 73.9 77 79.5 83.0 82.7 84.3 85.9 84.7 84.8 83.5
Nondurable goods. . 196.9 199.4 | 190.2 | 190.6 190.3 190.2 | 196.0 195.8 198.7 197.2 | 199.3 199.3 199.3 199.6 | 202.8
SeTVICES. - — o o e e g 1750 | 181.8 | 163.9 | 166.1 | 168.6 | 170.3 | 171.8 | 173.7 | 176.5 | 177.7| 179.3 | 18L.0 | 182.5 | 184.2] 1856
QGross private domestic investment, total____. do....| 100.8{ 1057 | 111.8 | 100.5 95.7 | 101.6 | 105.4 | 101.2 | 106.6 | 104.1 | 110.9 | 109.9 | 110.8 | 114.3 | 112.2| 107.1
Fixed investment_ ... . .o ._o_._._. 93.9 99.1 | 104.8 92.0 92.6 94.3 96.7 99.8 97.6 97.7 | 1014 | 104.0| 104.8 | 1050 | 105.5| 104.5
Nonresidential...._ 73.6 75.8 81.4 74.1 73.5 73.1 73.8 7.1 74.0 75.0 71.3 79.4 81.0 82.4 82.8 83.0
Residential structures..._.__._._.___ R 20.3 23.3 23. 4 17.9 19.0 21.2 23.0 22.7 23.5 22.7 2.1 24.6 23.8 22.6 22.7 21.5
Change in business inventories 6.9 6.6 6.9 8.5 3.1 7.4 8.7 1.5 9.0 6.4 9.6 5.9 6.0 9.3 6.7 2.5
Net exports of goods and services. 3.6 9 .0 4.0 4.2 4.1 2.0 9 1.3 1.7 -2 -3 -.5 4 .5 1.3
Govt. purchases of goods and services, total..do._..| 140.0 | 148.4 149.7 | 137.6 | 140.1 140.4 141.7 | 145.6 148.9 148.8 150.2 | 150.6 150.2 149.4 148.4 146, 7
Federal ... ... .do.._.| 748 78.9 76.0 72.8 75.1 75.5 75.7 77.3 79.6 79.2 79.4 78.3 76.3 75.5 73.9 71.3
State and local . ____.___ ... do....! 652 69.5 73.7 64.8 65.0 64.9 66.0 68.3 69.3 69. 6 70.8 72.3 73.9 73.9 74.6 75.3

r Revised. » Preliminary. Q Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

April 1970

Unless otherwise stated in footnotes below, data 1967 ' 1968 ' 1969 1367 1968 1969 1970
through 1968 and descriptive notes are as shown in B
the 1969 edition of BUSINESS STATISTICS Annual total II 111 v 1 1I 111 v I II 11 v I» II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Natlonal income, total___ __ ____________.____ bil. $_. 654.0 714.4 |+ 7710 ) 646.2 | 658.5 | 672.0| 688.8 707.4 | 724.1 737.3 | 751.3 | 765.7 780.6 §r786.5 | ... jooo.....
Compensation of employees, total....._.__ do....| 467.4 513.6 | 564.3 | 461.1 | 470.7 | 48L.7| 495.1 | 507.0 | 519.8 | 532.3| 546.0 | 558.2 | 571.9 | 58L1| 580.5 | ____._.
Wages and salaries, total.__ PO (s SO 423.5 465.0 | 509.91 417.7 426.5 | 436.5 ] 448.2 | 450.0 | 470.7 | 482.1 493.3 | 504.3 516.9 525.0 | 532.4 \...__._.
Private - ..do____ 337.3 369.0 | 405.3 | 333.0 | 339.6 | 346.3 | 355.9 | 364.5 | 372.7 | 382.8 | 392.5 | 402.0 | 410.2 | 416.6 | 422.2 |__._____
Military . _______ _.do____ 16.2 18.0 19.2 15.9 16.1 17.0 17.3 17.6 18.7 18.3 18.2 18.4 20.1 19.9 19.6 |....__.
Government civilian. ______________ --do_._. 70.0 78.0 85.4 68.8 70.8 73.2 75.0 76.8 79.3 80.9 82.5 84,0 86.6 88.5 90.5 |.._._.
Supplements to wages and salaries......_do_._. 43.9 48.6 54. 4 43.4 44.2 45.1 47.0 48.0 49.1 50.2 52.7 53.8 55.0 56.1 5.1 | ...
Proprietors’ income, total Q . _______..__ .do.._. 61.9 63.8 66.3 61.7 62.6 62.3 63.2 63.6 64.1 64.1 64.6 66.5 67.3 66,7 66.8 1. ...
Business and professional @ _ [P s [« S 47.2 49.2 50.2 47.1 47.8 47.5 48.4 49,2 49.3 49.7 49.7 50.1 50.5 50. 4 50.3 | ... ...
Farm.____________________ [T + {+ S 14.7 14.6 16.1 14.7 14.8 14.9 14.8 14.3 14.8 14.4 14.9 16. 4 16.8 16.3 16.5 |._.__._.
Rental income of persons.. . .._........_.__ do.... 20.8 212 21.6 20.8 20.9 21.0 211 2.2 21.2 21.4 2.5 21.6 21.7 21.8 22,0 |aceeonns
Corporate profits and inventory valuation adjust-
ment, total_______.___ . . ... bil. $_. 79.2 87.9 88.2 78.3 79.1 81.1 82.5 88.2 90. 6 90.3 89.5 89.2 88.8
By broad industry groups:
Financial institutions_ ... ....___ 10.5 1.5 12.9 10.3 10.5 10.8 1.0 11.2 12.1 1.9 12.3 12,7 13.3
Nonfinancial corporations, total.. 68.8 76.4 75.3 68.0 68.6 70.3 71.6 76.9 78.5 7.5 77.2 76.5 75.6
Manufacturing, total___.______.___ 39.0 44.4 43.9 38.8 38.3 39.5 41.1 4.9 45.4 46.2 45.1 44.9 43.8
Nondurable goods industries. .. 18.1 19.9 20.4 17.9 18.0 18.3 19.1 19.8 20.4 20.4 20.3 210 20.0
Durabie goods industries....... _.do____ 20.9 24.5 | 723.5 20.8 20. 4 21.2 22.0 25.1 25.0 25.8 24.7 23.9 23.8
Transportation, communication, and gublic
utilities_._.______. .. il. $-. 10.8 11.6 1.7 10.7 10.8 10.9 1.3 11.5 12.0 11.6 11.8 1.7 1.9
Al other industries _ ... _...._._..._ 19.0 20.4 19.7 18.5 19.5 19.9 19.1 20.6 21,0 20.7 20.3 19.9 19.9
Corporate profits before tax, total 80.3 91,1 r93.7 79.1 79.5 84.4 87.9 90.7 915 94.5 95.5 95.4 92,5
Corporate profits tax liability...... 33.0 413 43.3 32.6 32.5 34.5 39.9 41.1 4]1. 4 42.9 43.9 44,1 42.8
Corporate profits after tax.. 47.3 49.8 50. 5 46.4 47.0 49.9 47.9 49.7 50.0 51.6 51.7 51.3 49.7
Dividends__._.__.____ 21.5 23.1 24. 6 21.7 22,0 211 22.2 22.9 23.6 23.8 23.8 24.3 24.9
Undistributed profits. .._.....___ 25.9 26.7 25.9 24.8 25.0 8.8 25.7 26.7 26.5 27.8 27.9 27.0 24.9
Inventory valuation adjustment._____ -1.1 -3.2| —-56 -7 —4| ~3.3] =53] -2.6 -9 | —4.2| —6.1| ~62| -3.7
Net interest oo ool 4.7 28.0 30.6 24.3 25.1 25.9 26.7 27.5 28.4 29.3 29.8 30.3 30.9
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total . _______.________...._ i 629.4 687.9 | 747.2| 622.2 ( 634.5( 645.9) 664.3 | 680.1 | 696.1 | 711.21 724.4 | 740.5( 756.5| 767.4| 778.5 |_.__. __
Less: Personal tax and nontax payments._ 82.9 97.9 | 117.5 80.6 84.1 86.1 89.3 92.7 | 102.6 | 107.0| 1142, 118.5 | 117.5 | 119.9| 118.6 |...__..
Equals: Disposable personal income 546. 5 590.0 | 620.7| 541.6 | 550.3 | 559.8 | 575.0 | 587.4 | 593.4 | 604.3 ) 610.2 |\ 622.0 | 639.0 | 647.5| 659.9 |._._ . .
Less: Personal outlays®. . _____.____ 506. 2 55L.6 | 592.0] 503.9 | 509.7 | 516.6) 5351 | 545.1] 560.2 | 566.2 ) 577.7 | 588.8 | 596.0 | 605.8] e617.1 | . .. .
Equals: Personal saving§..__ 40.4 38.4 37.6 37.7 40.7 43.1 39.9 42.3 33.2 38.0 32.5 33.3 43.1 41.7 42,8 (o ...
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. ... .. .._..... bil. $..| 65.47 67.76 | 7556 16.69 | 16.20 | 18.12| 1510 | 16.85 ] 16.79 | 19.03| 16.04 | 18.81 | 19.25 | 21.46 | 117.76 | 120.79
Manufacturing_ . __.__________ _do_._.| 285l 28.37 | 31.68 7.33 6.88 .77 6.15 6. 99 7.13 8.10 6. 58 7.82 8.16 9.12 7.25 8.47
Durable goods industries §_ ... _. _.do..__ 14. 06 14.12 | 15.96 3. 56 3.40 3.96 3.06 3.36 3.54 4.16 3.36 3.98 4.03 4,59 3.68 4,33
Nondurable goods industries §......... do.._. 14. 45 14,25 15.72 3.7 3.48 3.81 3.09 3.63 3.59 3.94 3.22 3.84 4.12 4.53 3.56 4,14
Nonmanufacturing. _.__.__.__....____.__ do.__.| 36.96 39.40 | 43.88 9.36 9.32 | 10.35 8.95 9.86 9.66 | 10.93 9.45 | 10.99 | 11.10 | 12.34} 10.51 | 12.32
Mining._ - _.._..... 1.65 1.63 1.86 .39 .44 .47 .42 .43 .39 .40 .42 .48 47 .49 .41 47
Railroad..__._.._. 1.86 1.45 1.86 .45 .41 .50 .39 .37 .31 .38 .38 .44 .49 .55 .45 .54
Alir transportation _ _ - 2,29 2.56 2,51 .72 .56 .64 .68 .58 .64 .66 .68 .66 .53 .64 .69 .80
Other transportation_...___.__.__._____ 1.48 1.59 1.68 .38 .41 .38 .30 .42 .41 .47 .38 .46 .40 .44 .37 .40
Public utilities...._..__._._ ... __..__ 8.74 10.20 | 11.61 2.18 2.35 2.59 2.07 2,62 2.61 2.90 2.36 2.99 3.03 3.23 2.67 3.52
Electric......... 6.75 7.66 8.94 1.656 1.71 2.08 1.69 1.94 1.87 2.16 1.88 2,22 2.23 2.61 2.28 2.82.
Gas and other__ 2.00 2.54 2.67 .53 .64 .51 .38 .68 .74 .74 .48 W77 .80 .62 .39 .70
Communication.._.__ 6.34 6.83 8.30 1. 60 1.57 1.73 1,59 1.62 1.61 2.00 1.81 2.00 2.11 P2 S P,
Commercial and other 14. 59 15.14 | 16.05 3.65 3.59 4.04 3.50 3.81 3.69 4.13 3.41 3.97 4.07 4,60 2593 | 26.60
Seas. adj. qtrly. totals at annual rates:t
All industries_.____..__._______ 65.66 | 68.09 | 66.290 | 67.77 | 69.05| 72.52 | 73.04 | 77.84 | 77.84 |180.00 (18178
Manufacturing 27.51 28.02 | 27.84 | 28.86 | 28.70| 29.99 | 31.16 | 33.05 | 32.39] 32,971 33.7a
Durable goods industries §_._.._.___.. do_ . fooeaoool 13.71 14.11 13.51 14. 47 14.39 15.47 15. 98 16. 53 15. 88 16.92 | 17.39
Nondurable goods industries .. _._____ o [+ TR PR, 13.80 | 13.91 14.33 14. 40 14.31 14,52 15.18 16.52 | 16.50 16. 05 16. 34
Nonmanufacturing. ... ________________ [ [0 TR RN 38.15} 40.07 | 38.45 | 38.91 40.35 | 42.53 | 42.78 | 44.80 ] 45.46 ) 47.02 | 48.04
Mining. oo _... P 1 TN P, 1.78 1.80 1.66 1.57 1.52 1.83 1.88 1.89 1.85 177 1.82
Railroad_ ... . . ... do .. -ccooo. 1.82 1. 68 1.49 1.29 1.34 1.88 1.76 2.06 1.94 1.94 2.19
Air transportation. . _._____..._________ P T TN 2.79 2.88 1.98 2. 69 2.87 2.89 2,22 2,23 2.80 2.95 2,70
Other transportation_ ... .__._.___._.__ do. . eaeiaaaie 1.41 1.43 1.49 1.65 1.75 1.87 1.66 1.65 1.63 179 1.42
Public utilities._..____ ... ... __.....__ do...loooooil. 9.46 ] 10.08 | 10.24 9.82| 10.63 | 11.52 | 11.68 | 11.48 | 11.80)] 12.80 | 13.74
Eleetric. ... ... ... P Lo JORU I 7.47 7.76 7.64 7.50 7.74 8.62 8.71 8.98 9. 36 10.46 11.07
Gasandother.._____._.__..._.__..__ [s (s TR O, 1.99 2.32 2,60 2.32 2.89 2.90 2.97 2. 50 2.44 2.34 2.6L
Communieation_ .. __._____.______..___ do._ oo 6.37 6.83 6. 42 6. 67 7.34 7.74 7.92 8.71 876 ) ..
Commercial and other._.______._______. [6 0o TR SR 14. 54 15.37 15,17 15,22 14.91 1500 | 15.67 | 16.78 | 16.67 | 225.77 | 3 26, 16
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Data Are Seasonally Adfusted
(Credits -+; debits —)
Exports of goods and services (excl. transfers under
military grants) . ... ___________._____ mil, §$..| 46,189 50,509 |»55,387 | 11,484 | 11,577 | 11,667 | 11,934 | 12,668 | 13,344 | 12,653 | 11,919 | 14,254 | 14,553 |r14, 661
Merchandise. adjusted, exel. military...__ _ do..__| 30,681 | 33,598 |»36,487 | 7,723 7,669 7,601 7,941 | 8,395 | 8,879 | 8,383 7,478 | 9,599 | 9,581 |79,829
Transfers under military sales contraets.___do.._. 1,239 1,428 | 71,503 335 239 332 305 353 406 364 414 331 417 341
Income on U.S. investments abroad. . ____ do....| 6,872 7,701 | »8,897 | 1,580 | 1,801 | 1,879 | 1,771 | 1,973 | 2,040 | 1,917 1 2,117 | 2,148 | 2,362 | »2,270
Other services. ... ___._____..____ do_._. 7,397 7,872 | 78,500 1,846 1,868 1,855 1,917 1,947 | 2,019 1,989 1,910 | 2,176 2,103 | #2,221
Imports of goods and serviees_ .. _____.___.._ do.__.|—41,012 | —48,077 |»—53,314]—10,033 [ —10,173 | ~10,706 | —11,463 | —~11,827 |~12,435 | 12,352 | —11,571 |~13,964 | —13,847 |»—13,982| ... ____i...__.
Merchandise, adjusted, exel. military __do___.i—26,821 | —32,972 |»—-35797| -6,465 |—6,542 |~7,154 | -7,817 |—8,131 |—8,566 |—8,458 | —7,579 | —9,599 | —9,243 | »—9,376| ........[...._.
Military expenditures. . _________ " . ___ do.._.! —4,378 | —4,530 \»—4,881 -1,075 (—1,106 |—1,112 | -1,102 |—1,116 {—1,143 |—1,169 |—1,204 | —1,208 | —1,220 |»—1,249]...__.__
Income on foreign investrments in the U.S._do___ .| —2,362 | —2,932 [»—4 431} —591 | —580 | —607| —671 | —~742| ~770 | —749| -—893 | —1,087 | —1,255 »—1,106)........|.. ...
Otherservices._._.__...__._ .. _._______.._.._ do....| —7,451 | —7,643 |»—8,205|—1,902 [—1,945 |—1,833 | -1,873 {—1,838 |—1,956 (—1,976 | —1,805 | —2,070 | —2,120 |»—2, 110} _______} . __
Unilateral transfers, net {excl. miiitary grants):
transfers to foreigners (—Y._._____ ... ... mil. §._1 —2,998 | —2,865 ir—2,513] -—823 —836 —648 ~635 —690 —766 ~774 —601 —793 —687 | »—=T32 | _.._|......

* Revised. » Preliminary.

L Estimates (corrected for systematic biases) for Jan.-Mar.

1970 and Apr.-June 197C haged on expocted capital expenditures of business. Expected ex-

penditures for the vear 187G appear on p. 19 of the Mar. 1970 SURVEY.
2 Includes inventory valuation adjustment.

munication.

2 Includes com-
tRevised series; explanation

of revisions and annual and quarterly data back to 1947 appear on pp. 25 fI. of the Jan. 1970

SURVEY; see also pp.

19 ff. of the Feb. 1970 SURVEY.

@Personal outlays comprise per-

sonal consumption expenditures, interest paid by consumers, and personal transfer paymet

to foreigners.

§Personal saving is excess of disposable income over personal outlays.
Data for individual durable and nondurable goods industries components appear in t}

Mar., June, Sept., and Dec. issues of the SURVEY,

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

J*More complete details are giveni



April 1970 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data | 1967 ‘ 1968 1969 1967 1968 1969 1970
through 1968 and descriptive notesareasshownin
the 1969 edition of BUSINESS STATISTICS
Annual total 11 111 v I 1I III v I I m v I II
GENERAL BUSINESS INDICATORS~—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTS §—Con.
Quarterly Data Are Seasonally Adjusted
Transactions in U.S, private assets, net; increase
_______________________________________ mil. —5,654 |—5,158 |»—5,011 |-1,014 |—1,775 |—1,797 | —806 |~1,537 |~1,868 | —947 {—1,357 [—2,051 |-1,279 |» —324 |._______|...._...
Transactions in U.S. Govt. assets, excl. oﬂ‘icial
reserve assets; increase (—) . __._._.._____._ mil, $__| —2,419 |—2,250 {»—2,215 | —~542 | —546 —677] —738 | —639 | —527| —346 ]| —463 | —648 | —657 |» —M7 | |..... ...
Transactions in U.S. official reserve assets, net;
inerease (—) - o oooooooooioooo oo 52| —880 |»—1,187 | —419 | —375 ] —181 904 | —137 | —571 |—1,076 —48 | —299 | —686 [» —154 | ______|__...__.
Transactions in foreign assets in the U.S., net (U S.
liabilities); increase (+) il 6,853 | 9,277 | »12,115 | 1,970 | 2,198 | 2,350 | 1,215 | 2,645 | 2,515 | 2,902 | 3,361 | 4,538, 3,635 | 2581 |._..____. [ ...__..
Liquid 888etS. - oo oe 3,492 712 | 8,245 749 | 1,406 [ 1,869 | -—340 128 710 214 | 1,723 | 4,187 | 3,294 [» —959 |._..____|..._.._.
Otherassets___.________ 3,361 | 8,565 | »3,6870 1,221 792 481 1,555 | 2,517 1,805 2,688 1,638 351 341 v 1,540 | .o [o.o_o...
Errors and omissions, net..__.__ _do —1,007 o4l »—2,064 | —6 —69 —6] —410| —480 309 —60 |—1,239 |-1,039 [—1,034 | »348 |...._.__|[........
Balance on liquidity basis—increase in U.S. official
reserve assets and decrease in liguid liabilities to
all foreigners; decrease (~)__.___________ mil. $__| —3,544 168 |»—7,058 | —330 |—1,031 |—~1,688 | —564 9| —139 862 |—1,675 [—3,888 [—2,608 (» L, 113 |_______ .| ... ...
Balance on official reserve transactions bas1s—1n-
crease in U.8 official reserve assets and decrease in
liquid and certain nonliquid liabilities to foreign
official agencies; decrease (—)_._____.____. mil. $__| —3,418 | 1,638 | »2,712 | —718 -7 | -9171 -—379 ! 1,553 97 3671 4,132 1,226 —927 [» 1,281 | ______{........
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
through 1968 and descriptive notes areasshownin
the 1969 edition of BUSINESS STATISTICS
Annual Feb. | Mar. Apr, May (| June July | Aug. Sept. Oct. | Nov. Dec. Jan. Feb. | Mar.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:
Total personal income_____.___________._. bil. §_. 687.9 747.2 | 723.9| 730.7 ! 735.3 | 740.0 | 746.1 751.4 757.5 760.7 | 763.9 | 767.6 | 770.6 | r774.5 | r 778.5 782.6

‘Wage and salary disbursements, total._..do.__._| 465.0 500.9 | 492.6 | 497.9 .8 ] 503.8 | 508.5 | 512.8 517.9 | 519.9 | 522.2| 5251 527.8 1 530.1 |r532.3 | 534.7
Commodity-producing iudustries total. do____ 181. 5 197.7 | 190.6 | 193.8 195.2 196.2 198.3 198.9 2010 [ 201.5| 20..8| 201.7] 203.4| 20L.3 |r2015 202.5

Manufacturing. ... . ________________ do____| 1459 157.6 | 152.5 | 154.9 | 1558 | 156.3 | 157.8 | 158.5 | 160.5 | 160.7 | 160.6 | 159.8 | 161..0} 160.1 | r159.3 | 150.8
Distributive industries___.___._._______ do._.. 109. 2 119.5 1 1156 | 116.4 117.2 | 118.3 | 119.5 120.1 121.4 121.8 122.3 | 123.5 | 123.5| 125.9 |r126.1 126.5
Service industries_.______.__.__________ do_.._ 78.3 88.1 85.6 86.3 86.4 87.0 87.8 88.0 88.8 89.4 90.3 91.5 91.9 93.3| r94.6 95.1
Government_ . __.___________.________._._ do.___ 96.0 104.5 | 100.8 101. 4 101.9 | 102.3 102.9 105.9 106.8 | 107.2 107.8 | 108.4 | 109.0 | 109.6 110.1 110.6

Other laborincome..__.________.___.___._ do.._. 24.2 26.2 25.5 25.6 25.8 25.9 26.1 26.3 26. 4 26.6 26.8 26,9 27.1 27.3 27.5 27.7

Proprietors’ income:

Business and professional. ... _._______ do_.._ 49,2 50.2 49.8 49,7 49.8 50.1 50.4 50.5 50.5 50.5 50.6 50.4 50.3 50.3 50.3 50, 4
FaArM oo e do..._. 14.6 16.1 14.9 15.3 15.8 16.4 16.9 16.8 16.8 16.8 16.7 16.3 159 r16.2 | r16.5 16.8

Rental income of persons............_____ do_... 21.2 21.6 21.5 218 2L.5 21.6 21.6 21.7 21.7 2.7 21.8 21.8 21.9 21,9 22.0 22,0

Dividends.___._ ___________._ . _____ do._... 23.1 24.6 23.8 24.1 24.2 24.3 24.5 24.6 24.8 25.1 25.3 25.4 25.0 25.2 25,2 25.2

Personal interest income.._.____.______. do_.__ 54.1 59.4 57.6 57.9 58.3 58.8 59.2 59.5 59.8 60,2 60.8 61.3 618 62.1 62.4 62.8

Transfer payments...___.____._______.__. do_. 59.2 65. 5 63.5 64.3 64.7 64.9 65.2 65.7 66,1 66. 4 66. 7 67.2 67.8 68.9 70.0 70.9

Less personal contributions for social insurance

L $-. 22.6 26.2 25.3 25.6 25.7 25.8 26.1 26.4 26.6 26.7 26.9 26.9 27.1 27.5 27.6 27.8
Total icultural fneome_...____.______ do.__| 667.9 725.2 ) 703.1 ) 700.5) 713.5) 717.7| 723.4 ) 728.8 )| 734.9 | 738.1) 74L5| 7453 | T48.6 ] 752.2 [ r755.8 | 759.6
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government
payments, total ______________.._________ mil.$..| 47,848 | 51,231 | 3,168 | 3,338 | 3,284 | 3,342 | 3,418 | 4,153 | 5,034 | 5787 | 5977 | 5167 | 4,661 | 4,242 3,373 [......_.
Farm marketings and CCC loans, total__..do___.| 44,386 | 47,431 | 3,042 | 3,117 | 3,135 | 3,306 | 3,407 | 3,795 | 3,844 | 4,532 | 5,630 | 5146 | 4,633 | 4,186 | 3,349 | »3,406
______________________________ 18,939 1,020 935 893 870 1,058 [ 1,410 1,494 1,952 | 2,764 | 2,733 | 2,176 | 1,635 1,028 » 942

Livestock and produects, total @ 28,492 | 2,022 | 2,182 | 2,242 | 2,436 2, 349 2,385 | 2,350 | 2,580 | 2,866 | 2,413 | 2,457 2 551 2,321 | 72,464
Dalry produets.........____ 6,143 462 518 524 552 517 502 499 516 496 511 507 » 546
Meat animals. ._ 17, 584 1,219 1,295 1,356 1,523 1, 471 1,453 | 1,446 1,667 1,900 1,471 1,474 | 1, 550 1,431 | » 1,512
Poultry and eggs .do. 4, 297 331 319 318 315 39 381 393 427 427 441 415 3 » 368

Indexes of cash reeeigts from marketings and CCC
loans, unadjuste
All commodities ____________________ 137 146 113 116 116 123 126 141 142 168 209 191 172 154 124 » 126
________________ - 136 137 88 81 77 75 92 122 129 169 239 237 189 142 89 » 82
Livestock and produets._________________ do.___ 138 154 131 141 145 158 152 155 152 167 186 156 159 164 150 | » 160
"ndexes of volume of farm marketings, unadjusted
Al commodities_._.___.____________ 1957-59=100__ 126 127 98 96 94 97 104 124 123 144 187 171 152 133 99 » 98
[9) ¢35 _do..__ 130 131 81 66 59 57 83 127 125 160 237 235 104 146 83 » 71
Livestock and produets.. . _.__.._.__.__ do_.._ 124 124 110 118 121 127 121 122 121 133 149 124 121 123 111 | » 119
INDUSTRIAL PRODUCTION &
Federal Reserve Index of Quantity Output
JTnadj., total index (incl utilitles) . .1957-59=100._| 165.5 | »172.8 172.4 | 176.7 | 167.7 | 174.6 | 179.2 | 177.8 | 173.6 [7169.6 [ 168.0 {r170.2 | 1719
By industry groupings:

Manufacturing, total..___________________ 166.9 | »173.9 174.4 178.5 | 167.3 174.3 | 180.0 179. 5 175.0 | 7 169.6 |7 167.1 | r 169.8 171.9
Durable manufactures. . - 169.8 | »176.5 178.3 | 182.2 | 169.7 | 173.6 | 1815 18L.5| 1754 |~172.6 ]7168.4 {r170.0 | 172.7
I;Iondurable manufactures. iggg » gg g 1%3 5 %;:;.9 ig;g 175.0 1;8. 1§ 176.9 | 1745 [7165.9 |7 165.6 | r160.6 | 170.9

_________________ . ? 132.9 L 6 132.9 ) 132.7 A r133.1 |r130.7 | r .

S 2025 | »220.3 b || 1323 ............ 3 ______ 1329 - 33 el 1336 1346

By market groupings:

Final products, total._ 165.1 | »170.9 | 169.3 171.9 | 168.6 168. 4 174.0 | 166.4 173.4 179.2 ) 176.5 170.0 166.2 } r 166.8 | r 169. 2 170.9

Consumer goods. _ 15§. 91 »162.6 161.8 163.9 159.0 t 158.2 165.5 | 156.5 166.3 | 172.6 169.4 | 162.6 | r156.6 | r 1591 |~ 162.1 163. 4
Automotive and h 175.0 | »179.5 186.0 189.1 183.0 | 1821 191.1 155.7 160. 4 186. 9 192.1 175.9 | *167.4 | 7 165.0 | » 170.7 176
Apparel and staples__.__ 151.2 | »157.2 154.1 156.0 | 151.4 150.5 157.3 | 156.8 168.2 | 168.0 162.2 | 158.4 153.1 187.2 | .

Equipment, including defe 182.6 | »188.6 185 .4 189.0 | 189.1 190.4 192.4 187.7 188.5 193.4 ¢ 191.8 [ 186.0 187.0 1+ 183.4 | r 186.2 187.1

Materials....___________ 165.8 | »174.5 171.5 174.3 | 174.8 176.1 179.2 | 168.8 175. 6 179.2 178.9 | 176.9 |r172.6 |7 160.5 | 171.6 173.2
Durable goods material R 157.8 | »165.5 | 1628 | 166.9 | 1664 | 167.4 | 1716 | 160.5 | 166.2| 170.2 | 169.7 | 166.3 |- 161.8 {-156.4 | 1577 | 161
Nondurable materials__________________ do ... 174.1 | »183.9 180.6 182.8 | 183.4 185.0 ' 187.0 | 177.3 185.3 188.5 ¢ 188.4 ' 187.8 {r183.7 [r182.9 186.0 186

rRevised. » Preliminary. § Seenote “@”’ o nn p. 8-2.

J'Revisions for Jan.-Oct. 1968 will be shown later.

separately.

QIncludes data for items not shown



S—4 SURVEY OF CURRENT BUSINESS April 1970
Unless otherwise stated in footnotes below, data | 1963 l 1969~ 1963 1970
through 1968 and descriptive notes are asshownin 7
the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. [ May | June { July ’ Aug. | Sept. [ Oet. | Nov. | Dec. | Jan. | Feb. | Mar.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION J'—Continued
Federal Reserve Inder of Quantity Output—Con.
Beas. adj., total index (incl. utilities) *.1057-59=100_| 165.5 | 172.8 | 170.1| 1704 | 17L.7 ] 172.5 | 173.7 | 174.6 | 174.3 | 173.9| 173.1 | 17L4 | 17L1| 170.2 |r169.8 | 170.2
By industry groupings:
Manufacturing, total__.._____. _________ do....| 166.9| 173.90] 1718 | 173.1| 173.0 | 173.8 | 174.8 | 175.6 | 175.4 | 175.2 | 173.9 | 17L.8 {-171.3 | 170.0 {r169.5{ 169.8
Durable manufactures @ .....__________. do.__.{ 169.8 176.5 | 174.56 | 175.9 | 175.7 | 176.7 | 178.3 | 178.7 | 178.8 | 1787 | 177.3 | 172.1| 171.1 |r169.3 | r169.0 170. 0
Primary metals 137.0 | 149.1| 143.6 | 146.2 | 147.9 | 149.3 | 153.1 | 152.4 | 151.3 | 149.3 | 150.4 | 150.3 | r147.7 |r142.1 | r 139.7 141
Iron and steel 130.7 | 140.2) 133.7 | 130.0 | 141.2 | 141.6 | 1456 | 1453 | 141.1| 141.4 | 141.5 | 142.7 | 138.8 |r133.0 | 129.9 133
Nonferrous metals and products-...do...- 160.0 181.4 | 183.4| 186.9 | 186.2 | 184.3 | 190.8 | 181.8 | 177.9 | 178.6 | 178.7 | 183.1|r18L.1 {r178.2 | 179.9 | .. ___.
Fabricated metal products...._______ do....| 167.9 179.9 | 177.6 | 178.5 | 178.3 | 179.2 | 180.6 | 179.1 | 180.6 | 179.1{ 179.4 | 179.2 | r178.4 |r178.5 | 177.4 176
Structural metal parts..._..________ do._ | 1622 | 173.4| 1745 1758 | 174.4 | 173.1 | 173.8 | 170.8 | 170.5 | 17L5{ 172.5 | 174.5| 177.1 |r175.4 | 174.6 | 175
Machinery._.. ... ... 184.3 | 195.6| 192.7 | 194.7 | 1904.6 | 196.9 | 197.2 | 198.1 ] 199.4 | 201.2 | 190.0 | 187.4 | r188.7 [~ 189.6 | 195.1 197
Nonelectrical machinery_ _ 181.0 | 194.6 | 189.6 | 190.2 | 190.8 | 193.1 | 195.3 | 196.0 | 195.5 | 199.8 | 200.3 | 1949 |r196.5 |~195.9 |~196.0 | 196
Electrical machinery._ ____________ 188.5 | 197.0| 196.9 | 200.7 | 199.5 | 201.8 | 199.6 | 200.8 | 204.5 | 202.9 | 197.3 | 177.5 | -178,3 |r181.3 | r194.0 | 199
Transportation equipment @ _________ do....| 179.5| 1746 | 173.1| 174.1 | 172.4 | 17L.8 | 176.6 | 181.1| 179.1 | 178.8 | 1757 | 168.3 | 163.9 |r159.0 |r154.3 | 156
Motor vehicles and parts._.....__.do....| 171..4 | 166.9| 167.7 | 167.6 | 160.8 | 156.8 | 169.1 | 174.2 | 174.1 | 170.5 | 167.9 | 159.9 | 152.0 | 145.6 |r142.1 150
Alrcraft and other equipment___.__ do___. 185.0 177.8f 174.1 | 176.0 | 178.7 | 180.8 | 179.5 | 183.4 | 180.3 | 182.6 | 179.6 | 1719 170.7 |r166.7 | r161. 4 158
Instruments and related products_.__.do..__| 1842 194.5| 190.4 | 192.8 | 195.4 | 1953 | 1957 104.7 | 194.9 | 1954 | 193.9 | 196.0 | 197.4 | 194.8 |r193.4 192
Clay, glass, and stone products...____do.__.| 146.2 156.0 | 156.5 | 153.4 | 155.1 ) 156.9 | 155.2 | 1527 | 155.3 | 157.7 | 156.83 | 155.9 | r157.4 |r154.6 {r153.0 151
Lumber and products.. ____ __.do___| 1223 1187 | 126.7 | 130.8 | 1226\ 1207 | 1155 | 3.4 | 141 11,1 | 113.8 | 1141 | 100.7] 1120 | __. . |....._..
Furniture and fixtures. .. do...| 183} 18.91 186.5| 1870 188.9 | 190.2 ) 189.9 | 185.0 | 186.5| 1853 | 184.0 | 183.7 | 183.3 |r183.4 | 179.0 | 179
Miscellaneous manufactures....____._ do._._| 161.4 166.8 | 164.7 | 165.7 | 167.6 | 167.5 | 168.1 | 167.4 | 165.8 | 1653 | 165.3 | 166.4 | r167.2 [r168.2 |7 169.7 169
Nondurable manufactures_._._.___._... do..._.| 163.3 170.6 | 168.3 | 169.5 | 169.6 | 170.3 | 170.5 | 171.8 | 171.3 | 170.9 | 169.5 | 171.5 | r17L.5 | 7171.0 | r 170.0 169.7
Textile mill products... ___do.___ 151. 5 154.1 152.0 | 152.9 | 154.2 156.5 157.8 157.0 { 153.0 151.6 | 152.1 . 3 X 3
Apparel products... __.do____ 149.9 149.6 147.9 150.2 147.8 150.0 149.2 150.7 148.8 146.1 146. 5
Leather and products.. TTdo 7| mvo| 10n.7| 101.3| 10561 103.4 | 107.6 | 104.7| 98.4| 100.0 | 97.7 | 101.1
Paper and products.__._______ .. do..__| 163.8| 175.7| 173.9| 175.0| 175.8 | 174,9| 175.3 | 176.4 | 177.5 | 177.5 | 177.1
Printing and publishing 149.6 156.4 | 1521 | 163.0 | 1527 | 1559 | 156.5 | 158.3 | 1582 | 157.3 1 156.9 | 159.1] 158.6 [r157.9 | 157.5 158
Newspapers._ o .uo.. ... 136.1 142,7 | 1417 | 1414 | 137.5 | 1428 | 14L.3 | 145.6 | 144.4 | 143.3 | 143.0 | 145.1 | 142.0| 1417 | 1421 |........
Chemicals and products_ _._________. do.__.] 22L.71 2390 234.4 | 2352 239.11 2395 | 239.7 | 243.1! 2331 2402 | 238.3 | 240.8 |r241.7 |r241.0| 2411 ...
Industrial chemieals_ ______________ do....| 26201 o830} 2767 277.7 | 283.3 | 285.2 | 286.1 | 288.6 | 281.5| 286.2 | 281.2 | 283.9 | r283.8 | 283.5 | ... .l ....._.
Petroleum products..._.____.____.__. do._.| 139.6 ) 143.81 140.2 | 142.7 | 142.2 | 143.5 | 145.4 ) 143.5 | 144.5| 146.2 | 146.7 | 150.9 | r140.5 |r143.2 | 144.0 |.__._._.
Rubber and plasties produets.___._. do....| 2220| 233.3| 232.8 | 286.2| 234.2 | 237.0 | 237.3 | 238.3 | 9399 | 240.0 238.6 | 240.2 |r234.8 | 2301 {.._____.|.......
Foods and beverages____.__ 136.4 . . 8 139.9 3 . . . .
Food manufactures. _ 132.7 -
Beverages.. .. .o oo 156. 5
Tobacco produets. ... .._.______. 120.9
Mlning__- 126. 6
118.2
126.8
130.5
126.4
137.8
Utiltles_ ________._________ I, do.._.| 2025
Electric. 211 5
B o oo e e 174.1
By market groupings:
Final productg, totalde . do....| 1651 1709 160.3| 170.8 | 170.2 | 170.0 | 170.7 | 172.8 1 72,7 | 172.2| 170.9 | 168.4 |r168.5 | 168.2 [r160.0 | 170.2
Consumer goods . ... ... TTT30ll7| 156.9 | 162.6] 161.7 | 162.8 | 161.8 | 160.7 | 16L.5| 1644} 164 0| 1628 | 161.2 | 160.5 | 160.7 | 161.0 [r16L.7 | 162.8
Automotive and home goods-.....__. do.._0| 175.0| 170.5| 179.6 | 181.8 | 177.9 | 177.6 | 183.0 | 1845 | 1824 | 179.3 | 176.8 | 167.2 |r164.4 |r162.5 |r165.7 | 171
Automotive produets_ . ___._____.. do._. 174.3 | 173.1) 174.7 | 175.4 | 166.1 | 1658 | 178.7 | 1846 | 179 5| 176.6 | 172.8 | 168.0 |+160.9 |r155.2 |- 151.5 | 159
___________________________ do....| 174.8| 162.8| 165.0 | 1650 | 149.6 | 148.9 | 168.3 | 178.7 | 1784 | 169.9 | 164.0 | 153.8 | 1416 | 132.9 |r127.6 | 139
Auto parts and allied products.__do....| 173.8 186.7 | 187.6 | 189.0f 187.9 | 188.0 | 192.3 | 1924 | 1810 | 185.4 | 184.4 | 186.7 {r186.2 {r184.6 | 1829 |....._.
Home goods Q__ ... d 175.4 183.9 ) 183.0 | 186.3 | 186.1 | 185.9 | 186.1 | 1844 | 3345 | 181.2 | 179.5 . .8 . 3
Appliances, TV, and radios_____. 168.4 | 170.8 | 179.1 | 182.9 | 182.0 | 182.0 | 180.2 | 18L8( 181.9 | 176.5| 175.2 .1
Furniture and rugs_ ... 173.7 | 180.2| 18L2 | 182.0| 183.3 | 183.4 | 184.0 | 180.0 79,7 | 177.9 | 175.7 .0
Apparel andstaples._.._.___._______ do.._.| 15L2 157.2 | 156.0 | 156.8 | 156.6 | 155.3 | 154.7 | 1581 | 158 4 | 157.6 | 156.2 .5
Apparel,inel. knit goods and shoes_.do_ 139.5 | 138.8 | 141.4 | 142.9 | 140.6 | 1415 | 137.4 | 140.9| 3330 | 1359 | 136.4 ;
Consumer staples 154.5 162.5| 160.2 | 160.8 | 161.2 ] 159.2 | 159.6 | 162.9 | 1641 | 163.7 | 161.8
Processed foods.. 132.6 136.6 136.7 | 136.4 137.1 136.4 136.1 135.3 138.8 137.9 132.3
Beverages and tobacco. ... do._. 144.5 146.8 | 147.5 ] 150.9 | 1437 | 137.9 | 140.4 | 147.8 | 152.3 | 152.6 | 148.9
Drugs, soap, and toiletries. _._.__ do.._ | 193.4] 209.1] 203.7 1 205.0| 209.9 | 208.0 | 206.1 | 2119} 2072 | 208.6 | 210.4
Newspapers, magazines, books.__do___.| 143.3 147.2 | 1457 | 143.3 | 145.9 | 147.3 | 146.3 | M7.5 | 147.6 | 149.8 | 147.1
Consumer fuel and lighting ______ do___.| 183.4 199.6 | 192.0 | 193.6 | 194.1 | 189.8 | 192.7 | 2006 | 201.1 | 198.6 [ 203.9
Equipment, including defense @ ____.._ do...| 182.6| 188.6| 1855 | 187.8 | 188.4 | 190.0 | 190.4 | 190.8 [ 190.3 | 192.4 | 1019
Business equipment . ________ a 184.7 | 195.6 | 191.9 | 192.9 | 194.1 | 1957 | 197.0| 196.9 | 197.0 | 200.4 | 200.9
Industrial equipment. .__ B 168.2 | 179.1| 175.7 | 176.7 | 178.6 | 180.9 | 182.7 | 18L.2 | 180.3 | 183.9 | 182.9
Commercial equipment____________ do. 205. 2 220.0 | 214.3 | 217.3 | 220.1| 22L.7 | 22L.0| 220.5| 221.3 | 222.9| 224.9
Freight and passenger equipment__do. .. 234.3 | 246.7{ 244.4 | 242.3 | 2397 | 238.4 | 240.8 | 250.5 | 249.7 | 251.9 | 254.5
Farm equipment . ... ______..___ do__. 145.0 137.0 ] 133.0 | 1356 | 133.9 | 134.9 | 1352 1244 | 136.0 | 146.8 | 153.1
Materialsg®_ ... 165.8 | 174.5| 170.8 | 172.1 | 172.9 | 174.5 | 176.3 | 176.5| 175.9 | 176.0 | 175.4
Durable goods materials 9 _ 157.8 165.5 ] 162.6 | 164.0 | 1658 | 165.5 | 167.0{ 167.0 | 167.3 | 166.6 | 165.8
Consumer durable...._ 164.2 163.9 | 167.7 | 163.2 | 157.9 156.6 | 162.7 | 163.0 | 160.5 | 171.7 | 166.4
Equipment_____. 185.1 9.9} 189.3 | 190.7 | 190.3 | 191.7 | 193.2 | 193.2 | 195.1 | 197.2 | 194.8
Construetion_.___..__. 1459 | 1523 154.2 | 154.5 | 153.2 | 153.0 | 15L.7 | 150.0 | 1409 | 149.8 | 149.6
Nondurable materials 9 _______________. 174.1 | 183.9| 179.2 | 180.3 | 180.3 | 183.7 | 1859 | 186.4 | 184.7 | 185.5| 185.3
Business supplies.._... 157.6 | 166.6 | 164.4 | 1653 | 162.3 | 1659 | 166.3 | 167.1 | 167.4 | 167.0 | 167.4
Containers.._._....______ 156.6 | 168.6 ] 168.1 | 170.4 | 1650 | 168.2 | 167.5| 165.5| 166.7 | 167.8 | 160.9
General business supplies 158.1 165.5 { 162.5 | 162.7 | 160.9 | 164.7 } 165.7 | 167.9 | 167.8 | 166.6 | 166.1
Business fuel and power 9 __...______ 152.0 1 158.2| 152.3 | 153.7 | 156.9 | 159.3 | 162.8 | 1616 | 159.4 | 159.8 | 160.4
Mineralfuels__.___....__ 133.0 1 134.9| 127.7 | 130.2 | 134.2| 137.4 | 1418 | 130.7 | 136.5 | 137.7 | 135.7
Nonresidential utilities 200.2 1. 2125 21L.7 | 213,71 214.9 | 216.1 | 2167 217.3 | 221.1| 222.8

rRevised.  » Preliminary.

'See corresponding note on p. S-3.

¢ Includes data for items not shown separately.




April 1970 SURVEY OF CURRENT BUSINESS S~5
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
through 1968 and descriptive notes are as shownin :
the 1969 edition of BUSINESS STATISTICS Annual Feb. I Mar. | Apr. | May | June | July | Aug. | Sept. ' Oct. { Nov, | Dec. | Jan. | Feb. | Mar.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES §
Mfg. and trade sales (unadj.), total.....___._ mil. $..]11,162,985 11,243,676] 95, 642 | 102,332 | 103,386 | 105,368 | 107,145 | 99,535 |102,861 {107,212 | 111,053 | 105,392 | 110,580 |r 97,419 {100,156 |-..._...
Mfg. and trade sales (seas. adj.), total______._do____|[11,162,985/11,243,676] 101,358 | 101,475 | 102,319 | 103,232 | 104,127 | 104,201 {104,644 |105,903 | 106,907 | 105,666 | 104,758 |-104,961 {106,005 |..._.._.
Manufacturing,total _____._. . ... __ do____[1603,718 |1 655,335 53,302 | 53,078 | 53,208 | 53,741 | 54,786 | 55,392 | 55,239 | 56,434 | 56,999 | 55,088 X r 55,000 | 55,512 |__....__
Durable goods industries. 330,951 | 363,601 | 29,914 | 29,530 | 29,643 | 29,573 | 30,136 | 30,605 | 30,868 | 31,742 | 31,889 ,944 | 30,201 |r 30,042 | 30,245 | ... _._.
Nondurable goods industries. ... ... do._..| 272,767 | 291,734 | 23,388 | 23,548 | 23,655 | 24,168 | 24,650 | 24,787 | 24,371 | 24,692 | 25,110 | 25,044 | 25076 {r 25,057 | 25,267 |...____.
Retail trade, total__._.__.___.. ... ... 10339, 324/ 1 351, 633i 29,257 | 28,881 | 29,409 | 29,386 | 29,371 | 29,000 | 29,346 | 29,259 | 29,620 | 29,471 | 20,410 |r 29,570 | 29,942 i_____.__
Durable goods stores._.____ 110,245/ 112,779 | 9,597 | 9,877 | 9,575 | 9,481 | 9,545 | 9,141 | 9,161 | 9,384 | 9 354 ,229 | 9,275 | 8,886 | 9,102 |_____...
Nondurable goods stores 229,079 238,854 | 19,660 | 19, 19,834 | 19,905 | 19,826 | 19,949 | 20,185 | 19,875 | 20,266 | 20,242 ,144 |r 20,684 | 20,840 ... ..
Merchant wholesalers, total_____________.__ do__._[1219,943 |1 236,708 | 18,799 | 19,516 { 19,612 | 20,105 | 19,970 | 19,719 | 20,059 | 20,210 | 20,288 | 20,207 | 20,062 | 20,292 | 20,641 |..._..__
Durable goods establishments._._. _do____| 100,012 | 109,578 | 8,938 | 9,071 | 9,132 | 9,307 | 9,263 | 9,114 | 9,178 | 9,304 | 9,359 | 9,352 | 9,302 [r9,201 | 9,338 |. _..___
Nondurable goods establishments_..._.__ do_.__| 119,930 | 127,130 | 9,861 | 10,445 | 10,480 | 10,798 | 10,707 | 10,605 | 10,881 | 10,906 | 10,920 | 10,855 | 10,960 |- 11,001 | 11,303 |._...._
BUSINESS INVENTORIES §
Mfg. and trade inventories. book value, end of year
or month:(unadj.), total.._....._..______ mil. §..| 152,072 | 164,087 | 155,475 | 157,745 | 159,365 | 160,104 | 159,762 | 159,719 | 159,772 | 161,368 |164, 196 | 166,012 | 164,087 |r164,437 {166,699 | ... ...
Mf{g. and trade inventories, book value, end of year
or month (seas. adj.), total. . ..___.____ .. mil. §._} 153,764 | 166,106 | 155,339 | 156,401 | 157,477 | 158,602 | 159,264 | 160,631 | 161,650 | 162,733 |164,250 | 164,974 | 166,106 165,816 [166,680 | .___.__
Manufacturing,total .. ... _____________. 88,579 | 95,906 | 89,566 | 90,317 | 91,018 | 92,139 | 92,215 | 93,166 | 93,728 | 94,211 | 94,916 | 95,416 | 95005 |r 96,062 | 96,703 |.____...
Durable goods industries.... - 57,422 ,550 { 58,282 | 58,978 | 50,426 | 60,222 | 60,479 | 61,441 | 61,724 | 62,036 | 62,631 | 63,076 | 63,550 |r 63,835 | 64,104 |_..__...
Nondurable goods industries_.._.____.._. do_.._| 31,157 | 32,355 | 31,274 | 31,339 | 31,592 | 31,917 | 31,736 | 31,725 3 32,175 | 32,285 | 32,340 | 32,355 | 32,227 | 32,599 |.......-
Retailtrade,total ________.___.__.__________ do.__.| 42,657 | 45,838 | 43,014 | 43,004 | 43,118 | 43,025 | 43,438 | 43,874 | 44,322 | 44,806 | 45,378 | 45,537 | 45,838 |- 45270 | 45,337 |...._...
Durable goods stores__.__ _ 19,461 | 20,597 | 19,487 | 19,542 | 19,567 | 19,044 | 19,365 | 19,358 | 19,756 | 20,079 , 20,602 | 20,597 |- 20,103 | 19,936 {.._._...
Nondurable goods stores 23,196 | 25,241 | 23,527 | 23,462 | 23,551 | 23,981 | 24,073 | 24,516 | 24,566 | 24,727 | 24,814 | 24,935 | 25,241 |- 25,167 | 25,401 |._.__.__
Merchant wholesalers,total...._.___._._._. 22,769 | 23,080 | 23,341 | 23,438 | 23,611 | 23,591 | 23,609 | 23,716 | 23,956 | 24,021 | 24,363 |r 24,484 | 24,640 |________
Durable goods establishments__ 13,532 | 13,681 | 13,860 | 13,807 | 14,004 | 14,089 | 14,220 | 14,182 | 14,365 | 14,389 | 14,579 |- 14636 | 14,627 |..____._
Nondurable goods establishments 9,235 | 9,399 | 9,481 | 9,541 | 9,607 | 9,502 | 9,380 | 9,534 | 9,591 | 9,632 | 9,7 r9,848 | 10,013 [.... ..
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total__._____..__.._ 1.53 1.54 1.53 1.54 1. 54 1.54 1.53 1. 54 1.54 1.54 1.54 1.56 1,59 1.58 157 {eeenes
Manufacturing, total ... _________.__ 1.70 1.69 1.68 1.70 1.71 1.71 1,68 1.68 1.70 1.67 1.67 1.70 1.73 1.74 174 fanceeene
Durable goods industries. 2.01 2.00 1.95 2.0 2.00 2.04 2.01 2.01 2.00 1.95 1.96 2.04 2.10) r2.12 2,12 |
Materials and supplies. .59 .56 .56 .58 .57 .58 .57 . 56 .65 .54 .54 . 56 .58 .59 3¢ I P,
Work In process....__ .92 .93 .90 .92 .93 .04 .03 .04 .04 .92 .92 .96 9] 1.00 99 [oooae
Finished goods_. ... ... __________. .50 .51 .49 .50 .51 .52 .51 .51 .51 .50 .50 .52 .54 .54 ;7
Nondurable goods industries 1.33 1.31 1,34 1.33 1.34 1,32 1.29 1.28 1.31 1.30 1,29 1,29 1.29 1,29 1
Materials and supplies. .50 .48 .49 .49 .49 .49 .47 .47 .48 .48 .48 .48 .47 r.46 .
Work in process .20 .21 .21 .21 .21 .21 .20 20 20 .20 .20 .20 .20 .20
Finished goods._... ... .______ do.... .62 .62 .63 .63 .63 .63 .61 61 62 .62 .60 .61 62 r.62
Retall trade, total____________.____ .. ___ 1. 44 1. 50 1.47 1.49 1.47 1. 46 1.48 1.51 1.51 1.53 1.53 1.55 1.66 | r1.53 1.51 |.ooooooo
Durable goods stores.__ . 2,00 2101 203| 208 2.04 | 2.01 2,03 212 216 214] 2.20 2.23| 222 r2.26 219 |con
Nondurable goods stores 1.18 1.21| 1.20 1.20 1.19 1.20 1.21 1.23 1,22 1.24 1.22 1,23 125 | r1.22 122 |coceeees
Merchant wholesalers, total _____..________ do.__. 1.20 1.19 121 1.18 1.19 1.17 1.18 1.20 1.18 1.17 1.18 1.19 1.21] r1.21 119 |oooeooas
Durable goods establishments_ _..do____ 1. 54 1.53 1.51 1.51 1. 52 1.49 1.51 1.55 1,55 1,52 1.53 1.54 1.60 1,59 157 jocmeeens
Nondurable goods establishments___.__ do__._ .91 .89 .94 .90 .90 .88 .90 .90 .86 .87 .88 .89 .89 r .89 I I
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjusted, total__.___.._.._.._.._..___ mil. $..| 14,044 | 17,189 | 1,256 | 1,452 | 1,449 | 1,446 | 1,435 | 1,378 | 1,205 | 1,465 | 1,653 | 1,485 | 1,741 |r1,457 | 1,628 |-.......
Seasonally adj., total ... _____....._..__.__ L5 0 SR M IR 1,209 ) 1,353 | 1,430 | 1,306 | 1,392 | 1,530 | 1,424 | 1,486 | 1,637 | 1,470 | 1,574 |r1,551 | 1,683 |-_.-.._-
8hipments (not seas. ad}.), total .. ___._.._.____ do..._| 603,718 | 655,335 | 53,933 ) 55,254 | 54,603 | 54,406 | 57,484 | 50,501 | 53,401 | 57,001 | 58,473 | 55,833 | 53,914 |r51,555 | 56,186 |--.....-
Durable goods industries, totalQ . __________ do____| 330,951 | 363,601 | 30,287 | 31,054 | 30,654 | 30,301 | 32,317 | 27,225 | 28,745 | 32,188 | 32,451 | 30,891 | 30,067 |r27,886 | 30,633 |..-....-
Stone, clay, and glass produets. __________ do____| 15,754 | 17,219 1,295 | 1,387 | 1,438 | 1,450 | 1,532 . 1,531 ,602 | 1,604 | 1,450 1 1,335|-1,250 1 1,358 ........
Primarymetals. ______._____________ ____ do____| 50,457 | 57,1351 4,741 | 4,884 ) 4893 | 4,883 | 4,991 | 4,360 | 4,584 | 4,946 | 5024 | 4,849 | 4,651 |r4,031 | 4,970 | ... __
Blast furnaces, steel mills....______.___ do._._| 24,901 | 26,493 | 2,153 | 2,305 | 2,305 | 2,275| 2,312 | 2,100 | 2,148 | 2,262 | 2,316 | 2,198 | 2,121 |r2,365 204 oo
Fabricated metal produets_ ______________ do__..| 34,180 | 37,024 | 3,009 | 2,994 | 3,100 | 3,031 | 3,318 | 2,876 | 3,135 | 3,249 | 3,371 | 3,133 | 3,142
Machinery, except electrical. _..do____| 58,047 ,551 1 5,513 | 5,720 | 5559 | 5420 | 5018 | 4,856 | 5095 | 5,700 | 5460 | 5237 | 5319
Electrical machinery_______ ~_do._ .| 42,353 | 45376 | 3,728 | 3,867 | 3,686 | 3,674 | 4,076 | 3,536 | 3,739 | 4, 4,064 | 3,847 | 3,699
Transportation equipment._ ...do____| 84,163 | 91,450 | 7,741 7,814 7,654 | 7,652 | 7,054 6,224 | 6,302 | 8,101 | 8,530 | 8,236 | 8,050
Motor vehicles and parts..._. ...do._._| 47,638 | 50,144 | 4,393 | 4,446 | 4,281 | 4,223 | 4,615 3,003 | 2,055 | 4,625 | 4,973 | 4,439 | 3,865
Instruments and related products_.._.___ do.___| 11,370 | 13,563 | 1,056 | 1,101 1, 1,085 | 1,217 1,023 1,166 | 1,287 1,176 | 1,204 1,213
Nondurable goods industries, total9 ._.___. do._..| 272,767 | 291,734 | 23,646 | 24,200 | 24,039 | 24,015 | 25,167 | 23,276 | 24,656 | 25,803 | 26,022 | 24,942 | 23,847
Food and kindred products. ___.__.___.__ do_ .| 90,157 | 96,717 | 7,644 | 7,825 7,662 831 | 8,278 809 | 81 8,708 | 8,677 ,383 | 8 414
Tobaceo produets.__. ... 5,121 399 404 414 439 462 437 453 454 414 438 431
Textile mill products 21,262 1 1,752 | 1,830 | 1,756 | 1,717 | 1,854 | 1,507 | 1,852 | 1,884 | 1,990 | 1,847 | 1,647
Paper and allied produets.._.____________ do.._.! 24,208 | 26,9511 2,219 { 2,259 | 2,256 | 2,230 | 2,343 | 2,157 | 2,264 | 2,338 | 2,350 | 2,278 | 2,187
Chemicals and allled produets___ . _____ do.___| 46,465 | 48,698 | 3,995 | 4,106 | 4,254 | 4,251 | 4,274 | 3,825 1 4,040 | 4,268 | 4,230 | 4,036 | 3 670
Petroleum and coal produets_____________ do___.| 22,267 | 24,555 | 1,949 | 1,930 | 1,971 | 2,054 | 2,155 | 2,046 | 2,08x | 2,155 | 2,082 | 2,142 | 2128
Rubber and plasties products. ... - do.._.| 14,265 | 16,552 | 1,344 | 1,387 | 1,413 | 1,380 | 1,485 | 1,266 | 1,311 | 1,423 | 1,504 | 1,405 | 1,317
Shé;;r?gg;sséﬁaz-r ggj.), total.._ ... __.__ do_ | 53,302 | 53,078 | 53,208 | 53,741 | 54,786 | 55,392 | 55,230 | 56,434 | 56,999 | 55,088 | 55,277
p:
Durable goods industrles, total@ .. __.____ ol 29,914 | 29,530 | 29,643 | 20573 | 30,136 | 30,605 | 30,868 | 31,742 | 31,889 | 30,944 | 30,201
Stone, clay, and glass products._ X 1,441 | 1,422 1,402 1,381 | 1,388 | 1,414 | 1,478 | 1,491 | 1,459 ,4
Primarymetals___.____._______ _______ 4,585 | 4,578 | 4,571 | 4,643 | 4,72« 4,777 | 4,73 | 5016 | 5144 | 5013 | 4,945
Blast furnaces, steel mills____________ 2,096 | 2,115 | 2,006 2,116 | 2,210 | 2,238 | 2,176 | 2,320 | 2,422 ) 2,338 | 2,354
Fabricated metal produets...__.. _____ 3,031 | 2,040 | 3,061 | 2,968 | 3,004 | 3,088 | 3,036 | 3,135 | 3,286 | 3,180 | 3,259
Machinery, except electrical....._._____ 5,352 | 5,319 | 529276 | 5248 | 542 | 521 | 5501 | 5769 | 5572 5471} 5228
Electrical machinery. ______ 3,685 | 3,725 | 3,737 | 3,764 | 3,043 3,030 3,863 | 3,873 3,000 | 3,739 | 3,609
Transportation equipment 7,463 | 7,273 | 7,346 7,275 | 7,244 | 7,016 | 8120 | 8,248 | 8,280 | 7,920 | 7,593
Motor vehicles and parts..__.__._____ 4,212 | 4,042 | 3,997 | 3,016 | 4,073 | 4,484 | 4,665 | 4,781 | 4,550 | 4,044 | 3,735
Instruments and related products_____. 1,083 1 1,078 1 1,084 1,1031 1,155 1,101 | 1,182 1,212 | 1,133 | 1,18 | 1,142

* Revised. s See corresponding note on p. S-11; revisions for Jan.-Nov. 1968 for mfg. and
trade sales, total (unadj. and seas. adj.) will be shown later.
adjusted. ? Advance estimate; total mirs. shipments for Feb. 1970 do not reflect revisions
for selected components. § The term “‘business” here includes only manufacturing and

1 Based on data not seasonally

trade; business inventories as shown on p. 8-1 cover data for all types of producers, both
farm and nonfarm. Unadjusted data for manufacturing are shown below and on p. S-6;

those for wholesale and retail trade on pp. 8-11 and 8-12.
Q Includes data for items not shown separately.



S—6 SURVEY OF CURRENT BUSINESS April 1970
Unless otherwise stated in footnotes below, data 1968 I 1969 1969 1970

through 1968 and descriotive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May June | July { Aug. | Sept. Oct. | Nov. | Dec Jan. Feb. Mar.

GENERAL BUSINESS INDICATORS—Continued
MANUFAC@II)JRERS'ES.;L%S, IiNVl":’NTORlES.
A ORDERS—Continue:

Shipments (seas. adj.)—Continued

By industry group:

Nondurable goods industries, totalQ __.mil.$__|---oco . f-eeoo--- 23,388 | 23,548 | 23,655 | 24,168 | 24,650 | 24,787 | 24,371 | 24,692 | 25,110 | 25,044 | 25,076 25,057 | 25,267 | ... ..
Food and kindred products 7,624 | 7,778 | 7,755 | 7,869 | 8,085 | 8114 | 8156 | 8,250 | 8,416 | 8,390 | 8,624 8,452 | 8,505 | ._____..
Tobacco products__ 415 411 421 439 422 425 432 442 4 436 4 r 456 422 [ ...
Textile mill products. 1,740 | 1,784 | 1,758 | 1,751 | L,771 | 1,780 | 1,785 | 1,761 | 1,841 | 1,774 | 1,745]|71,779 | 1,740 |._____ .-
Paper and allied Frod 2,201 | 2,186 | 2,226 | 2,241 | 2,259 | 2,333 ,234 | 2,263 | 2,285 | 2,202 | 2, r2,351 | 2,373 | ...
Chemicals and allied produets— - .. A0 [-ceocecoscamoomnn ,980 | 3,802 | 3,013 | 4,063 | 4,005 4,118 | 4,100 | 4,120 | 4,178 | 4,255 | 4,110 | r3,986 | 4,252 | . __ -
ol g ol et AR ARE R AR R LRI IR el o
Rubber and plastics produets.... .. . A0 j--ceoaoifoonioao ’ ’ y B y , , , N ) , r1,474 | 1,499 \___._.__

By market category:

Sﬁome goods a%ld S;ppare] """""""""" 3°“" 111?2' ég? 1'123' 33? 3' ;ﬁ ?)' 7902:}1 ;’ Z)g? 140' ?%g 10,322 %g(l)g 1(4)' %‘75 1(4)'652(2s 13'3% 10, 333 3 325 I

Consumer staples __.do...- y 24, y , 5 , 11,035 |~ 10,854 | 10,970 |__.___ .-

Eouipment and defense prod., exel. auto-do- .| 198,115 |1 106,355 8,828 3,' 78 | 8858 13‘?2 4I 804 ?,"‘1’83 gi i gi 03| 9,47 9450 9,146 | r 9,073 | 90527 |11

Automotive equipment__________________ y s y s ) 243 X 4,332 174,185 | 4,344 | ______.

Construction materials and supplies.._.. 148587 (150130 | 4,637 | 4,517 | 4,531 | 4,494 | 4,452 | 4,404 | 4,399 | 4,520 | 4,614 | 4,505 | 4,537 fr4537 | 4,384 | 1111100

S Other materials and supplies.._....__.__. do____{1234,291 |1254,695 [ 20,517 | 20,621 | 20,631 | 20,946 | 21,432 | 21,401 | 21,242 | 21,981 | 22,152 | 22,106 | 21,722 {21,966 | 21,893 .. ___ .
upplementary series:

Household durables. oo e do....|124,031 [125601] 21650 2,126 | 2,159 | 2,128 2,250 | 2,280 | 2,141 | 2,145 2,150 | 1,951 1,984 §r1,037 | 1,937 {_..__...

Defense products (oid series). .- Tdollll|ta6201 | 150,114 | 4 4000 | 4128 | 4117 4020 | 4,182 | £143 | 4,068 | £400 | 4,549 | 458 ]-3970 | g301 (1117110

briens ot etk o vl | UL e RS G| G| G| OISR i) B3| AR [AR| M o
achinery and equipment._..____._.__..__ 0-... s y 3 ) )y 3 3 y 3 ) 3 ) y r6, 6,562 |_._.__..

Inventories, end of year or month:

Book value (unad}j’usted), total.._...__. ... 88,239 | 95,475 | 90,158 | 90,885 | 91,779 | 92,808 | 92,500 | 92,682 | 93,262 | 93,415 | 94,118 | 94,755 | 95475 |796,271 | 97,284 | . __ .
Durable goods industries, total_. 57,034 | 63,106 | 58,568 | 59,293 | 59,973 | 60,805 | 60,863 | 61,113 | 61,541 | 61,643 | 62,173 | 62,570 | 63,106 |-63,702 | 64,379 |\ ____._.
Nondurable goods industries, total 31,205 | 32,369 | 31,500 | 31,502 | 31,806 | 32,003 | 31,646 | 31,569 | 31,721 | 31,772 | 31,045 | 32,185 | 32,360 |32, 569 | 32,905 | __.....

Book 1va&uet(e.?»easonally adjusted), total.____do._..| 88,579 | 95,905 | 89,556 | 90,317 | 91,018 | 92,139 | 92,215 | 93,166 | 93,728 { 94,211 | 04,016 | 95,416 | 95,905 1r 06,062 | 06,703 |........
By industr; oup:

%umb]e g’o%"ds i%dusmes' total Q... do....| 57,422 | 63,550 | 58,282 | 58,078 | 59,426 | 60,222 | 60,479 | 61,441 | 61,724 | 62,036 | 62,631 | 63,076 | 63,550 |-63,835 | 64,104 |._._.__.
Stone, clay, and glass products.___. do....| 2219 2,483 1 2,372 | 2,361 | 2,301 | 2,390 | 2,431 ( 2,463 | 2,4 2,458 | 2,449 | 2,471 | 2,483 | r 2,506 , 540 | ..
e e R L B AR M I R IR AN AN AR IR g e

ast furnaces, steel mills._______ (¢ S s y s y y s ) 3 3 3 y 3 , r4, ,306 | .. ...

Fabricated metal products_ .. _..__ do...| 6287 | 6613] 6120| 6,220| 6,267 | 6,305| 6,35 | 6,407 | 6,371 | 6,434 | 6,478 | 6,550 | 6,613 | 6,660

Machinery, except electrical..._.___do----| 11,310 | 13,180 | 11,738 | 11,837 | 11,946 | 12,149 | 12,204 | 12,562 | 12, 12,697 3 13,080 | 13,180 |r13, 241

Electrical machinery.___.__ ___do....| 8560 0,346 | 8,592 | 8,735 8762 ) 8,957 8913 | 9,044 | 9,086 | 9,203 9,307 | 9,327 | 9,346 | - 9,407

Transportation equlgment do-... 13, gg?] 12, 52(15 l‘iv ;gg 13, ggg 14, ;2% lz,g?g 14, ';% 15,;3% 12, g; 12, éﬁ 15,358 | 15, ?)%;8; 145,51)2% r15, gﬁ?g
Motor vehicles and parts.________ do.--- 3 , 1 y 3 ) 3 3 ] T4,

Instrosents and retated products.do. .| 2183 | 2476| 2275 | 2310 | 2345 | 2,339 | 2387 | 2,407 | 2412 | 2,416 | 2427 | 2,434 | 2476 | r2,484

By stage of fabrication:

Kdat%%ials and s%ppnesg ___________ do....| 16,637 | 17,572 | 16,613 | 16,980 | 16,935 | 17,055 | 17,045 | 17,159 | 17,011 | 17,023 | 17,104 | 17,194 | 17,572 {717, 598
Primary metals _.do.__.| 2,787 2,824 | 2,765 ,824 | 2,814 | 2,843 | 2,806 , 760 | 2,800 , 831 ,802 | 2,771 | 2,824 | 2,888
Machinery (elec. and nonelec.)...do....| 4821 5556 | 4935 5003 | 5024| 5117, 5143 | 5140 | 5160\ 5237 5380 5456 | 5556 ("5 484
Transportation equipment_.._._. do..__| 3,402 3,2031 3,301 | 3,388 | 3,348 | 3,332 | 3,201 | 3,444 | 3,206 3, 3,038 | 3,078 | 3,203 ] 3,244

B do AN\ AT\ B T\ s | T | B\ wen e | e BB

S e ---do____ y 'y d 'y 'y 3 '’ y 'y 'y
Machinery (elec. and noneies) .. .do-..| 9472 | 10,702 | 9,769 | o'g79 | 9,948 | 10,102 | 10,134 | 10,355 | 10,405 10,405 | 10/542 | 10,650 | 10,702 |~ 10,805
Transportation equipment._______ do.._.| 9,162 10,683} 9,436 | 9 561 | 9,657 ,854 | 9,9 10,232 | 10,441 | 10,543 | 10,749 | 10,742 | 10,683 |7 10,845

Finished goodsQ ... ... ...._.___ do....| 14,428 | 16,182 | 14,708 | 14, 734 | 15,028 | 15,205 | 15,362 | 15,568 | 15,736 | 15,789 | 16,033 | 16, 222 | 16,182 |16, 250
Primary metals _do___.] 2728 2,448 | 2,254 | 9230 | 2,259 | 2,309 | 2,318 2,353 | 2,38 ,384 | 2,411 | 2,459 | 2,448 | r 2,398
Mackie e e aun) vl DO pael DA RN DM M) O BR) M) DB00E

ransportation equipment._______ - y , s 1, , , , ’ , ’ s s ) L
Nongurgbledg?(odfi industries, total @ __do___. 3%, :1557 32, ng 3;' gzg 31,339 | 31, ggg 371.2}% 31,736 371';32 33. gg; 3%, :1417;3 3%. %gg 3%.3332 32,335 '3% %{7)
ood and kindred products. . _ , 370 7,2 21 7,418 r

Tobacoo Droduets. . 2261 | 2200| 2203 an 2203 | 2,200 | 2211 2,230 | 2,251 | 2,225 | 2,240 | 2,233 | 2,200 | 2,165

Textile mill produets_..... 3,530 | 3501) 3,534 | 3’548 | 3,581 | 3, 3,539 | 3,500 | 3,586 | 3,564 | 3,524 | 3,447 | 3,501 |r3,455

Paper and allied products.._. 2,384 2,632 | 2,419 | 2400 | 2,430 | 2,458 | 2,448 | 2,486 2,460 | 2,513 2,581 | 2,614 | 2,632 |2 661

Chemicals and allied products. 5,937 6,634] 6,08 | &177 | 6,255 | 6,336 | 6,332 | 6,305 6,418 | 6,467 6,526 | 6,566 | 6,634 )6, 551

}}_:etll;%leum gn(; co?l products_._____do.._. f, é{l)B 2,274 % (8];(15 2.069 | 2,061 f, (B)g; 2,079 ?yggg %. (S)gg % 183 ‘f’, 556 ‘;’. ég; 2,274 | r 2,320
ubber and plastics products. _.___ do.._. , 801 1, N 1,799 | 1,811 ' 1,808 ) , 8 ,879 , 1, r 1,914

By stage of fabrication: ’

Materials and supplies........_.._. do....| 11,598 | 11,792 | 11,554 | 11,519 | 11,672 | 11,783 | 11,704 | 11,684 | 11,790 | 11,837 | 12,048 | 11,963 ; 11,792 |-11,629

Work in process 855 5100 | 5014 | 4943 | 4,070 | 5016 | 4,046 | 4,945 | 4,988 | 5028 | 5062 | 5058 [ 5100|5103

Finished goods__ ... ___.__.._______ 15,463 | 14,706 | 14,877 | 14,950 | 15,118 | 15,086 | 15,096 | 15,226 | 15,310 | 15,175 | 15,319 | 15463 |- 15,495

By market category:

Home goods and apparel.._.__.__._____ do_.__| 9,469 9,022] 9,490 | 9667 | 9,738 | 9,850 | 9,606 | 9,732 | 9,832 | 0,924 | 9,080 | 9,988 9,922~ 9,903

Consumer staples do___| 11,786 | 12,084 | 11,807 | 11830 | 11,903 | 12,039 | 12,077 | 12,001 | 12,145 | 12,206 | 12,108 | 12,152 | 12,084 |'12,087

fqgip. a;r}d defense prod., excl. auto.__.do_... 2§ {gé 25,865 Zg ;gg 22,970 | 23, ggs Zg,gg% 23, 792 22, i:g 4 800 2;, ggg 25,387 22, ?g; 25,865 'Zg, ggé

utomotive equipment..._.___._._____ do--.. 3 5,277 5332 | 5,330 287 5,128 5,217 1"

Construction materials and supplies....do....| 7,410 | 8,001 7, 540 7,640 | 7,723 7,714 | 7,761 7,832 | 7,783 | 7,831 | 7,864 | 7,939 | 8,001 |- 7,990

S OtI}er matten'a]s and supplies...._._____ do._._| 82,524 | 34,756 | 32,731 | 32/878 | 33,258 | 33,631 | 33,602 | 33,803 X 34,185 | 34,449 | 34,593 | 34,756 {34,842

upplementary series:

L SR A B ARE AR AR AR AR AR AR IR AR E AR A TRt

products (old series) s 1,741 3 A " 3 A ~13,

R et e | | | | |G| RGN | e ke [0

achinery and equipment... , 16, y 14,702 , 852 K 15,300 O X 5, 7 , 109 , 240 | 16,305 |16, )
New orders, net (not seas. adj.), total._______ do.._.| 607,161 | 657,780 | 54,850 | 55 606 | 56,010 | 54,204 | 56,743 | 51,651 | 53,001 | 58,450 | 67,930 | 55,274 | 53,424 |"51,285
Durable goods industries, total.____ _ 334,422 | 366,054 | 31,125 | 31449 | 31,806 | 30,175 | 31,544 | 28,355 | 28,420 | 32,671 | 31,042 | 30,334 | 29,612 | 27,695
Nondurable goods industries, total 272,739 | 291,726 | 23,725 | 24) 247 | 24,114 ,028 | 25,199 | 23,196 | 24,581 | 25,779 | 25,997 | 24,940 | 23,812 |~ 23, 590
Ner; ?;?ielf:t'r;eérgsegs' adj.), total______.____. do.__.|1607,161 {1657,780 | 53,901 | 53,283 | 54,635 | 54,133 | 53,861 | 55,793 | 54,799 | 56,829 | 56,917 | 56,242 | 55,362 }- 53,868
up:

Durable goods industries, total @ _._______ do..._| 334,422 | 366,054 | 30,482 | 29,607 | 30,944 | 29,998 | 29,171 | 31,069 } 30,482 | 32,135 | 31,795 | 31,188 | 30,295 |28, 909

Primary metals_______...._.. 40,700 | 58,401 | 4,666 | 4,614 | 4806 | 4,772 4,825 | 5161 | 5001 | 5313 ; 5300 4,751 | 4,760 | r 4,787
Blast furnaces, steel milis 20380 | 27280 | 2071 | 2110 | 2307 | 2,246 | 2308 | 2510 | 2,370 | 2,592 | 2571 | 2,100 | 2,007 | 2079

Fabricated metal products.._._._.._.__. 35,276 | 37,602 | 2,841 | 2,980 | 3,158 | 3,119 | 3,157 | 3,197 | 3,091 | 3,340 | 3,437 | 3,276 | 3,384 | r3,024

Machinery, except electrical. 53286 | 66,963 | 5626 | 5538 | 5650 | 5570 | 5627 | 5433 | 5513/ 6,152 5635 | 5453 | 5548 | -5390

Electrical machinery_._____ TTdo.._| 42,330 | 45,682) 3,767 | 3,746 | 3,928 | 3,710 | 3,664 | 4,079 | 3,707 | 3,688 | 4,097 | 3,619 4,110~ 3,667

Transportation equipment___ Tdo_l 86790 | 89,301 7.842 | 7,107 | 7,695 7,228 | 6,341 | 7,554 | 7,657\ 7,885 | 7,673 | 8,429 | 6,095 [r6,414

Alreraft, missiles, and parts._. 31,514 | 30,023 | 3,031 | 2,492 | 2,562 | 2,564 | 1,796 | 2,502 | 2,468 | 2,216 | 2,586 | 3,279 | 2,728 |~2201

Nondurable goods industries, total. . 272,739 | 291,726 | 23.419 | 23,586 | 23,691 | 24,135 | 24,600 | 24,724 | 24,317 | 24,604 | 25,122 25,054 | 25,067 | 24,959 | 25,316
Industries with unfilled orders®.___. . ol 74, 34 , 6,504 | 6,568 | 6,637 | 6,634 6,748 | 6,856 | 6,616 | 6,709 | 6,912 6 853 | 6,804 76,799 | 6,945 |.
Industries without unfilled ordersy.. ... do_._-| 108,301 | 211,433 | 16,915 | 17,018 | 17,054 | 17,501 | 17,942 | 17,868 ! 17,701 | 17,985 | 18,210 | 18,201 | 18,263 |-18,160 | 18,371

r Revised.

for items not shown separately.

! Based on data not seasonally adjusted.
new orders for Feb. 1970 do not reflect revisions for selected components.
@®Includes textile mill products, leather and products,

2 Advance estimate; total mirs.

Q1Includes data

paper and allied products, and printing and publishing industries; unfilled orders for other

nondurable goods industries are zero.

qFor these industries (food and kindred products, tobacco produects, apparel and related
products, petroleum and coal products, chemicals and allied products, and rubber and plastics

products) sales are considered equal to new orders.



April 1970 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1968 1969 1963 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. ‘ Oct. | Nov. | Dec Jan. | Feb. | Mar.
GENERAL BUSINESS INDICATORS~—Continued
MANUFACTURERS’ SALES, INVENTORIES,
ND ORDERS—Continued
New orders, net (seas. adj.)—Continued
By market category: .
‘Home goods and apparel__..____....___. mil. $..) 255173 [ 256,432 ] 4,764 | 4,801 | 4,750 | 4,709 | 5030 | 5,072 | 4,547 | 4,635 | 4,625 | 4,283 | 4,528
Consumer staples______________ .do..__[2115,604 12124,361 | 9,845 | 9,920 | 9,969 | 10,110 | 10,327 | 10,499 | 10,470 | 10,563 | 10,884 | 10,826 | 11,028
Equip. and defense prod., excl. auto. .do_._.| 298,601 |2109,397 | 9,520 | 8,719 9,305 ! 8,761 | 8,0 9,195 ,720 | 9,614 | 9,021 [ 10,021 9, 570
Automotive equipment. _____._____ _do__..{254,554 | 257,315 4,743 | 4,581 | 4,665 | 4,655 | 4,547 | 5,039 | 5310 | 5412 | 5086 4,773 | 4,297
Construction materials and supplies......do__._| 249,522 [ 254,663 | 4,507 | 4,493 | 4,642 1 4,561 | 4,499 | 4,479 ) 4,450 | 4,784 | 4,751 | 4,708 | 4,490
Other materials and supplies__.._._.__... do____ 2233 717 |2255,612 | 20,522 | 20,769 | 21,304 | 21,337 ' 21,395 | 21,509 | 21,293 | 21,821 | 22,550 | 21,631 ;| 21,449
Supplementary series:
Household durables_________._______.____ -] 224,120 | 225,461 2,235 2,204 | 2,156 | 2,026 ! 2,226 | 2,346 | 2,036 2,123 | 2,115 1,890 | 2,001
Defense products (old series) . .| 247,400 [ 247,291 | 4,392 | 3,806 | 4,015 3,811 | 2,869, 4,047 | 3,773 | 3,368 | 4,153 | 4,630 ) 4,400
Defense products (new series).._...._....do___.|......._. 223,114 | 2,313 | 2,152 | 2,076 | 1,787 1,268 | 2,380 | 1,464 1,415 1,889 | 2,419 { 2,108
Machinery and equipment._.. 269,650 | 278,641 | 6,511 | 6,414 7,099 | 6,428 | 6,528 | 6,346 | 6,245 | 7,352 | 6,450 6,696 | 6,490
Unfilled orders, end of year or month (unadJusted).
otal .o _.] 85,938 | 88,412 | 88,041 | 88,480 | 89,796 | 89,595 | 88,847 | 89,802 | 89,493 | 89,952 | 89,415 | 88,850 | 88,412
Durable goods industries, total________. .,do.- _.] 82,046 | 85,445 | 84,988 | 85,3380 ) 86,621 | 86,407 | 85,631 | 86,750 | 86,435 | 86,918 | 86,410 | 85,854 | 85,445
Nondur. goods ind. with unfilled orders®....do____| 2,992 2,967 | 3,053 ( 3,100 | 3,175 3 3,216 | 3,133 | 3,058 3 034 | 3,005 | 3,005 | 2,967
Unfilled orders, end of year or month (seasonally
adjusted), total ... ______.___._____.____. mil. $__| 87,152 | 89,714 | 88,064 | 88,267 | 89,603 | 89,986 | 89,058 | 89,456 | 89,014 | 89,411 | 89,333 | 89,583 | 89,714
By industry group
SI')ura,ble goods mdustrles, totalQ@ . _..._.__ do.___| 84,071 86,668 | 84,994 | 85,159 | 86,461 | 86,878 | 85,910 | 86,369 | 85,984 | 86,377 | 86,288 | 86,530 | 86,668
Primary metals_..__...__.______ 7,726 | 6,675 | 6,611 | 6,848 | 6,975 7,073 | 7, 456 7,718 | 8,015 | 8,172 ,909 | 7,726
Blast furnaces, steel mills 3,921 { 3,109 | 3,104 | 3,316 { 3,442 | 3,538 3 810 | 4,004 ' 4,267 | 4,415 | 4,267 3,921
Fabricated metal produets_.__________. 10,854 | 9,716 ; 9,756 | 9,854 | 10,002 | 10,066 i 10,175 | 10,231 | 10,436 | 10,588 | 10,684 | 10,854
Machinery, except electrical.._ 17,243 | 15,193 | 15,410 { 15,783 | 16,113 | 16,314 | 16,487 | 16,494 | 16,875 | 16,938 | 16,926 | 17,243
Electrical machinery.....____ 13,512 | 13,251 | 13,272 | 13,461 | 13,408 | 13,127 | 13,276 | 13,120 | 12,935 | 13,133 | 13,013 | 13,512
Transportation equipment_____ 31,605 | 34,251 | 34,086 | 34,436 | 34,388 | 33,484 | 33,121 | 32,658 | 32,297 | 31,689 2,200 | 31, 605
Aircraft, missiles, and parts._._...___ 24,212 | 27,345 | 27,173 26 987 | 26,828 | 26,035 ; 25,771 | 25,475 | 24,957 | 24,535 | 24,615 | 24,212
Nondur. goods ind. with unfilled orders®..do..__| 3,081 3,046 | 3,070 | 3,108 | 3,142 | 3,108 | 3,148 | 3,087 | 3,030 | 3,034 { 3,045 | 3,053 | 3,046
By market category:
Home goods, apparel, consumer staples_._do..._| 2,220 2,017 | 2,238 | 2,328 | 2,328 | 2,208 2176 | 2,223 | 2,17 2,110 | 2,075 | 2, 2,017 §r1,974 | 1,968 |.-.---..
Equip. and defense prod., incl. auto___ A 48 515 | 48,317 | 48,310 | 48,863 48 013 | 48,006 | 48,173 | 47,727 | 48,027 | 47,446 | 48,128 | 48,515 |r48,261 | 48,183 |._......
Construction materials and supplies. 10,886 | 10,038 | 10,013 | 10,124 10 190 | 10,237 | 10,312 | 10,373 | 10,636 | 10,774 | 10,888 | 10,886 {r10,592 = 10,456 |.---....
Other materials and supplieSa. ....._.____ 28,296 | 27,471 | 27,616 | 28,288 | 28, 675 | 28,639 | 28,748 | 28,797 | 28,638 | 29,038 28,567 | 28,296 |r27,661 | 27,120 |.._...___
Supplementary series:
Household durables_.....________________ 1,642 1 1,834 1,911 1,99 ) 1,805, 1,781 )| 1,846 | 1,742 | 1,722 | 1,686 | 1,625 | 1,642 |r1,607 | 1,602 |._......
Defense products (old series). .. 30 273 | 33,546 | 33,350 | 33,237 { 32,931 | 31,771 31 634 | 31,264 | 30,565 | 30,308 | 30,390 | 30,273 |r20,852 ' 29,734 |_._._._.
Defense products (new series) _ . 20 419 | 22,249 | 22,526 | 22,567 | 22,383 | 21,662 | 21 964 21,288 | 20,641 | 20,420 | 20,595 | 20,419 |r20,433 ' 20,385 |..._.....
Machinery and equipment._..__.___._.___ 25,126 | 22, 489 22,691 | 23,627 | 23,836 24 044 24,193 23,982 | 24,527 | 24,549 | 24,818 | 25,126 [r25,160 | 25,169 |--......
BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.):
Unadjusted - - o . number. . 274,267 | 20,811 | 23,080 | 24,698 | 23,694 | 24,128 | 24,015 | 20,990 | 21,498 | 25,059 | 19,109 | 22,849
Seasonally adjusted .. _._____.__. .. ___.do____|. ... |- 22,199 | 21,353 | 23,220 | 23,185 | 23,528 | 23,554 | 22,967 | 23,138 | 24,046 | 23,308 | 22,137
INDUSTRIAL AND COMMERCIAL
FAILURES &
Faflures, total . ... 9,154 731 868 823 812 792 689 702 726 815 759 748
Commercial service. 1,159 79 111 109 105 109 113 86 90 90 115 87

Construction_____________________ 1, 590 127 144 148 157 148 131 126 124 145 134 105

Manufacturing and mining _ _________.___._ 1,493 112 126 142 122 126 113 108 110 136 131 146

Retail trade..__ 4,070 353 407 363 360 324 283 303 338 350 313 351

Wholesale trade___.____..__.___.___._..____ 842 60 80 61 68 85 49 79 64 94 66 59

Liabilities (carrent), total___.____________ 1,142,113 1 89,993 | 84,121 118 761 | 92,605 | 91,921 | 112,727 | 62,830 | 73,698 |116,443 127,138 | 96,849

Commercial service.._._. 126,537 | 12,323 | 9,176 9,068 | 7,017 | 20,430 | 8,047 4,347 9, 416 | 13,696 7,938 | 18, 505

Construction._.._________.___..___ 171,717 | 15,411 | 15,236 18 679 | 20,543 | 10,735 | 19,457 | 10,293 | 10,173 | 21,151 | 13,033 | 6,968

Manufacturing and mining. _______________ 406,450 | 30,951 ! 21,698 57 845 | 33,043 | 24,026 | 63,474 | 19,252 | 18,412 | 28 532 | 42,799 | 39,162

Retail trade__._ 265,122 | 20,494 | 23,827 17, 471 | 20,455 | 22,774 | 17,189 | 17,851 | 24,016 | 34,647 | 21,192 | 21,800

Wholesale trade_. .. ... 172,287 10 814 | 14,214 | 15,698 | 10,647 | 13,956 | 4,560 | 11,087 11, 681 18,417 | 42,176 | 10,414

Fallure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 238.6 237.3 35.6 38.0 36.4 36.9 39.8 34.9 36.0 39.9 39.5 40.9 38.2 33.7 394 (...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices recelved, all farm products. . ... 1910-14=100__ 261 277 267 271 271 282 284 282 279 275 277 285 286 287 290 289

Crops@ 229 224 226 228 227 237 231 224 220 214 217 228 221 218 221 221

Commercial veg 313 337 336 324 326 406 310 308 297 285 313 436 377 342 339 330

192 173 166 173 174 170 180 184 173 164 183 180 169 161 171 1756
Feed grains and hay. 159 166 185 164 167 173 173 170 167 166 165 162 164 168 169 167
Foodgrains. .. . oo\ 160 154 156 156 156 157 151 142 145 152 157 158 159 158 159 157
Fruit___ 303 256 272 285 259 269 208 259 257 245 228 222 216 210 214 216
Tobacco.. .. 567 594 583 583 585 585 585 592 607 615 611 605 602 598 602 602

Livestock and products @ . ______.__________ do__.. 288 322 308 309 321 329 332 330 328 327 333 342 346 349 347
Dairy products 318 330 329 323 318 314 310 317 325 337 349 355 352 351 346 339
Meat animals -- 346 399 362 375 385 419 437 426 422 407 401 398 410 420 436 442
Poultry and eggs.. .. ... ____.__ do.... 142 160 156 160 150 134 139 160 153 164 161 184 199 197 181 170

Prices paid:

All commodities and serviees._..___________ do..__ 310 324 318 321 322 325 326 325 324 325 326 327 328 330 333 333
Family living items. 335 351 344 347 349 351 351 352 352 354 355 356 357 360 362 363
Production items_ ... _.._.______________ do_ 292 304 299 302 303 306 308 305 304 304 305 306 307 309 312 312

All commodities and services, 1nterest taxes, and

wage rates (parity index).______ 14=100__ 355 373 366 369 373 375 376 374 374 375 376 378 378 383 386 386
Parityratio§ .. .. do.... 73 74 73 73 73 75 76 75 75 73 74 75 76 75 75 75

r Revised. 1 Advance estimate; total mifrs. unfilled orders for Feb. 1970 do not reflect
revisions for selected components. 2 Based on unadjusted data.
note on p. S-6. Q Includes data for items not shown separately.

@ See corresponding

& Compiled by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.).
§ Ratio of prices received to prices paid (parity index).



S-8 SURVEY OF CURRENT BUSINESS April 1970

Unless otherwise stated in footnotes below, data | 1988 | 1992 1969 1870
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May l June | July | Aug. | Sept. l Oct. | Nov. | Dec. { Jan. | Feb. | Mar.

COMMODITY PRICES—Continued

CONSUMER PRICES
(U.S. Department of Labor Indezes)

usted Ind exes:

U%ﬂmms ___________________________ 1957-59=100..| 121.2 127.7 | 124.6 | 125.6 | 126.4 | 126.8 | 127.6 | 128.2 | 128.7 | 120.3 ! 129.8| 130.5| 131.3 | 131.8
Special group indexes:

All items lessshelter.______________.____ do.... 120.6 126.3 123.5 | 124.4 125.0 125.4 126.3 126.7 127.1 127.6 128.1 128.6 129.5 129.8
All items less food . 12.9 | 128.6 ) 125.6 | 126.8§ 127.5| 127.9 | 128.4 | 128.8 | 120.3 | 130.0 | 130.8 | 131.4 | 13L.9 | 132.3
Al ftems less medic 119.7 | 1261 | 123.0 | 1240 | 124.7| 1252 | 126.0 | 126.5| 127.0 | 127.6 | 128.2 | 128.9 | 120.7 | 130.1
Commodities_ _ . ____ . ___________._.. 115.3 120.5 | 117.8 118.7 110.3 119.6 120. 5 121.0 121 .4 121.7 122.4 122.9 123.6 123.7
Nondurables..__._.._. 118.4 124.1 121.1 121.8 122.5 123.0 124.1 124.7 125.2 125.8 126.1 126.7 127.7 127.8

Nondurables less food.

DurablesQ .o do._.. 107.5 111. 6 109.7 111.1 111.4 111.3 111.7 1119 111.9 111.6 113.2 113.5 113.6 113.7
Commodities less food ...do._.. 113.2 118.0 | 115.7 116.8 117.2 . 117.5 118.0 118.1 118.2 118.7 119.8 120.2 [ 120.3 120.1
Services. ... _..do___. 134.3 143,71 139.7 | 140.9 142,0 | 142.7 | 143.3 1440 | 145.0 { 146.0 | 146.5 | 147.2 | 148.3 | 149.6
Serviceslessrent.. . _____.___.___. do.___ 138.6 149.2 | 144.6 | 146.1 147.4 | 148.1 148.8 | 149.6 | 150.7 | 151.7 | 152.3 | 153.1 | 154.3 | 155.8
FOOd Qe oo do.... 119.3 125.5 | 121.9 | 122.4 123.2 | 123.7 | 125.5 | 126.7 | 127.4 | 127.5 127.2 1 128.1 | 129.9 130.7 | 1345 |...__._.
Meats, poultry, and fish_ ..do_.__ 113.7 123.2 116.2 116.5 118.4 | 119.9 125.3 127.6 127.9 129.0 127.6 127.2 127.2 128.8 | 129.7 | ... .
Dairy produets_ . ...__.__ _..do.___| 120.6 1245 | 122.8 | 123.0| 1229 | 123.6 | 124.0 | 124.4 | 125.0 | 1255 | 1258 | 126.3 | 127.6 | 128.4 | 128.8 | . ... .
Fruits and vegetables_________________. do.___| 126.8 128.4 | 124.7 | 127.6 | 127.9 | 130.0 , 130.8 | 132.3 | 130.2 | 126.8 | 124.0 | 127.0 | 132.1 | 130.9 | 132.4 | ..  _
Housing. ... 119.1 126.7 123.3 124. 4 125.3 | 125.8 126.3 127.0 { 127.8 | 128.6 129.2 129.8 | 130.5 131.1 132.2 |
Shelter Q- 123.6 133.6 | 128.9 130. 5 131.6 | 132.4 133.0 134.0 | 135.1 136.1 137.0 137.7 | 138.5 139.6 | 1409 |._..._._.
Rent.._ ... ..__ 115.1 18,8 | 117.2 | 117.5 117.8 | 118.1 118.5 | 118.8 | 1193 | 119.7 | 120.1 120.5 | 121.0 121.3 | 12L.8 .. ..._..
Homeownership. .. _ 127.0 139.4 1 133.6 135.7 137.1 138.0 138.7 1400 | 141.3 142.6 | 143.6 144.5 | 145.4 146.8 | 1485 |.....___

Fuel and utilitiesQ ..

110. 4 12.9 | 11L.8 | 112.2 | 1126 | 112.6 | 112.7| 112.6 | 113.0 | 113.3 | 113.5 | 114.2 | 1146 | 1146 | 114.0
Fuel oil and coal___

us1| 17s| 169! 1u7.2| u74| U5 | Uns| 17.4| nr| 181 18.4| 189 | 192 197! 1206 .

Gas and electricity_____________._____ do....| 109.5 111.5] 110.2 | 110.6 | 1112 | 1.2 | 111.3| 1109 | 111.5| 1120 | 122 13.2| 13.7 | 141| 1146 | . -
Household furnishings and operatlon.__do._.. 113.0 117.9 | 115.8 | 116.4 116.9 | 117.4 | 117.9 | 118.2| 118.5 | 119.0 | 119.3 | 119.6 | 120.0 [ 120.1 | 120.8 | ... ...
Apparel and upkeep _._______________.__. X 127,1] 123.9 | 1249 1256 | 1266 | 1270 | 126.8 | 126.6 | 128.7 | 120.8 | 130.7 ) 130.8 | 129.3 | 130.0 |..._....
Transportation.__.___.___ 3 124.2 | 122.0 | 124.3 | 124.6 | 124.0 | 1246 | 1243 | 124.2 | 123.6 | 125.7 | 125.6 | 126.4 | 127.3 | 127.3 | ... .
Private. .____ 121.3 | 119.3 | 1206 | 1219 121.2 | 1218 | 121.4| 121.3 | 120.5| 12281 322.7 ) 123.4 | 123.3 | 1233 | . .. ..
New cars.- - 102.4 ] 102.3 | 102.4 101.9 | 101.8 | 101.8 i 10L.6 | 101.0 99.5 ] 1042 | 1051 | 104.9| 1047 | 1046 | .. .
Used cars 125.3 | 122.6 | 130.5 | 13L.2 1268 | 128.2 | 127.0} 1254 | 1214 1258 | 1249 123.9) 1207 | W78 | .. ... ..
Public... 148.0 | 145.5 | 147.5 | 148.0 | 148.0 | 149.1 | 149.5| 1497 | 150.3 | 150.3 | 151,1| 153.0 | 165.1 | g5 4

Health and recreation @ _.
Medical care___._.____.

136.6 | 133.7 134.3 135.1 | 135.7 136.3 137.0 | 137.7 | 138.4 138. 6 139.1 139.6 1401 | 140.7
155.0 1 151.3 152. 5 153.6 | 154.5 155.2 155.9 156.8 | 157.6 156.9 157.4 | 158.1 159.0 A
. 126,2 | 124.1 124.8 125.5 125.8 126.2 126.6 | 126.8 127.3 127.3 127.8 | 128.1 128.5
Reading and recreation.._.________.__.. 3 130.5 | 128.4 | 128.7 | 129.6 | 130.2 | 130.4 | 130.7 | 3131.2 | 13L.6 | 1320 | 132.3 | 132.7 ] 133.1
WHOLESALE PRICESS
(U.S. Department of Labor Indexes)

8pot market prices, basic commodities:

22 Commodities.___________________ 1957-59=100__| 195.7 | 1108.1 | 103.0 | 104.1 | 1056 | 107.6 | 109.1 | 109.1 | 110.9 | 111.6 | 111.3 | 111.9| 112.3] 113.8 | 1143 | 114.¢
192.8 | 1103.1 98.5 100. 2 100. 5 103.7 105.6 104.5 | 105.2 103.6 105.4 106. 8 105.6 106.2 106. 6 108.4
197.8 ) 1111.8 | 106.3 | 106.9 | 109.3 | 110.4 | 111.6 | 112.4 | 1150 | 117.4| 1156 | 1156 | 117.2 | 119.4 | 120.0 | 31192
Alleommodities_ ... _.__________________ do....|] 108.7 113.0 | UL1} 11L.7 ] 111,90} 1128 | 113.2 | 113.3 | 113.4 | 113.6 | 114.0| 1147 | 1151 ] 116.0| 116.4 | 1166
By stage of processing:
Crude materials for further processing..__do____ 1011 107.9 | 103.8 | 105.2 { 105.7 | 109.7 | 111.2 | 110.2 | 109.5 | 108.7 | 108.7 | 109.0 | 109.9 | 110.7 | 113.0 | 114.2
Intermediate materials, supplies, ete__.__ do____ 108. 0 111.8 | 110.7 | 111.4 | 111.4 | 11L4 1 111.4 | 1114 | 3111.9 | 1124 | 1128 | 113.1 | 113.5 | 114.4 | 1147 114.8
Finished goods®.__.. .. _____________ d 111.3 115.3 | 113.3 | 113.7 | 113.8 | 4.7 | 1154 1159 | 1157 | 116.0 | 1165 117.6 | 118.0{ 118.8 | 118.8 | 119.0
Consumer finished goods _ - 109.9 113.9 111.7 112.2 112.3 113.5 114.2 114.8 114.4 114.7 115,1 116.2 116. 5 117.3 | 117.3 117. 4
Producer finished goods_ ... .__.__ 115.3 119.3 | 117.8 | 118,0 | 118.1| 118.5| 1187 | 119.3{ 119.3 | 119.9 | 120.8 | 121.6 | 1223 | 122.9 | 123.1| 123.5
%durabillty of product:
urablegoods. .. ________._____________ do_._.| 1.8 116.6 1 1154 | 1161, 115.0| 1161 1159 | 116.1| 1165 | 171! 117.9 | 1184 | 119.0 ] 119.6 | 120.0 | 120.5
Nondurable goods_ _.____ -7 do..__| 106.5| 110.3| 108.0| 1086 | 1088 | 110.3| 1112 | L3 | 111.1 | ULl 111.2| 11,9 | 112.4 | 1134 | 113.9| 113.9
Total manufactures..____________________ do_._.| 109.4 13.31 1UL7) 112.2| 112.4 | 12.8) 113.2 ] 113.5| 113.6 | 113.9 | 114.6 | 1149 | 1153 | 116.1 | 116.4 | 116.6
Durable manufactures. ................ do.__.| 112.0 116.6 | 1156 | 116.3 | 116.2 | 116.2 | 116.0 | 116.1 | 116.4 | 117.01 1179 | 118.3 | 118.8 | 119.4 | 119.7 | 120.1
Nondurable manufactures._____.__.__._ do..__ 106. 9 110.1 108.0 108.3 108.9 109. 6 110. 6 11L.0| 1110 111.0 111.4 111. 6 111.9 113.0 113.2 113.2
Farm prod., processed foods and feeds_. ... do..__ 107.6 113.5 110.0 | 110.7 110.9 114.1 115.5 115.5§ 114.6 114.3 114.3 115.7 116. 4 118.2 | 118.7 118.8
Farm produets @ v oo oo . do 102.2 108,5 | 1050 | 106.5 | 105.6 | 110.5; 111.2 | 110.5| 1089 | 108.4 | 107.9 | 1111 | 111.7| 1125, 118.7 | 114.3
Fruits and vegetables, fresh and dried. “do. . 108. 2 111,0 | 108.7 112,1 106.8 126.7 112.9 103.1 106. 7 103. 4 101.3 125.3 112.4 116.6 117.2 118.2
Grains. ... .. do 81.9 83.3 82.0 81.6 83.1 86.7 85.6 83.7 81.9 83.4 84.8 81.7 82.9 85.9 85.9 85.5
Live poultry. R 84.9 89.8 94.3 95.5 87.0 90.7 89.8 90. 2 92,3 89.0 85.3 86.3 86.9 94.8 87.1 90. 8
Livestock ... __________________.. 104.8 118.3 109.2 112.5 113.8 123.0 | 130.4 126.8 | 123.6 119. 2 118.7 116. 6 120.2 117.3 124.9 129. 6
Foods and feeds, processed 9 ____.._.__.._ do.._.| 1141 119.8 { 116.3 { 116.4 | 117.3 | 119.4 ' 121.4 | 1220 121.5 | 12L.3 | 12L.6 | 121.8 | 1226 | 125.1 | 125.2 | 124.9
Beverages and beverage materials._ _do_... 109. 6 112.9 111.1 1113 111. 4 111.8 112.4 112.6 | 112.6 113.1 115.0 116.0 116.1 117.4 118.3 118. 4
Cereal and bakery products...__ do___ 118.2 120.2 119.3 119.3 119.3 119.4 119.7 119.9 | 120.1 120.4 121.2 121.9 122.0 122.3 123.3 123.7
Dairy produets....__..___.______ _do._... 127.7 131.9 1 130.2 | 130.4 | 131.4 | 132.5| 133.0| 133.0| 133.0 | 133.4{ 130.7 | 131.2 | 133.9| 133.9 | 134.1 | 133.1
Fruits and vegetables processed _do... | 114.1 157 | 114.5| 1151 | 1154 | 1157 | 1156 | 116.6 [ 116.8 | 116.6 | 116.0 | 116.3 | 116.4 [ 116.9 | 117.3 | 116.5
Meats, poultry, and fish_ ___.__ . _______ do._. 108.3 119.51 1114 112.2 | 114.0| 12L.0] 126.5| 127.5| 124.5 | 1229 120.2{ 120.5 | 12L.9] 1258 | 124.9 | 127.1
Industrial commeodities______.__..__.__..__ do.__. 109.0 12,7} 114 1120 1121 | 122} 112.2| 112.4) 112.8 | 113.2) 113.8| 114.2 | 114.6 | 1151 | 1155 1158
Chemieals and allied products @ ..._.____ do._.. 98.2 98.3 97.8 98.0 97.9 98,1 98.3 98,2 98.7 98.9 98.6 | 9089 98.8 99.1 99.5 1 100.0
Agric chemicals ang chem. prod.._____do..__ 99.7 80.8 | 92.2| 923| 921| 921| 92.1| 88.6| 884! 87.4| 86.3| 8.7 86.7 87.6 | OL4| 920
Chemicals, industrial ___________ _do.___ 98.4 97.7 98.1 97.9 96.7 96.9 97.0 97.7 98.2 98.2 97.6 97.8 97.8 97.9 97.7 97.3
Drugs and pharmaceuticals. _ . do___. 93.3 93.8 93.4 93.6 93.7 93.8 93.8 93.8 93.8 94.0 94.0 94,2 94.6 94.5 94. 6 95.0
Fats and oils, inedible________ _.do___. 73.9 88.7 73.6 80. 4 83.7 83.3 86.8 90.5 99.3 102.1 98.9 100. 5 92. 8 95.0 94.3 102.2
Prepared paint _________________________ do.___ 114.6 119.2 1 118.2 | 1187 | 118.7 | 118.7 ] 119.2 | 119.2 | 119.2 | 119.2 | 120.3 | 120.3 | 120.3 | 12L7 | 122.0 | 122.8
Fuels and related prod., and power ¢ ____do..__ 102. 4 104.6 102.7 104.2 104. 5 104.5 105.0 105.0 | 104.7 104.7 105.4 105.5 106.1 105.6 106. 4 106.3

___________________________________ do..._| 106.7 116.2 1 112.7 | 112,7 | 112.8 | 113.5| 114.2 | 1154 | 115.5 | 1159 | 120.6 | 123.5 | 124.6 | 125.4 | 13L7 | 133.4
Electrlc power - 1015 102,7 ) 102.2 | 102.3 | 102.3 | 102.5) 102.6 | 102.5| 102.4 | 103.5| 103.7| 103.4 | 103.4 | 103.4 | 103.6 | 103.6
Gas fuels_______ 123.8 124.5 | 124.0 | 124.6 | 121.8 | 121.6 | 12L.8| 3216 | 121.8 | 123.0| 128.7| 1288 | 13L.8 | 132.4| 135.2} 1350
Petroleum product; 100.3 101.8 99.5| 10017 | 102.5| 1024 | 103.3 | 103.2 | 102.5 | 101..8 | 101.6 | 101.6 | 102.2 | 1010} 10L2 | 100.8

Furniture and household durables 9 .. ._. do....| 1040 106.1 } 1054 | 1057 | 105.8 | 105.9| 1059 106.1 | 106.2 | 106.4 | 106.5 | 106.9 | 107.2 | 107.5| 107.9 | 108.1
Appliances, household. ___._____ do. .. 92.2 093.0] 925| 928 93.0 93.0 | 92.9 93.0 | 93.0 93.0 | 93.1 93.6 | 93.6 94.4 | 94.4 94,7
Furniture, household____ """~ _do_. 117.2 122,31 1210 1213 | 1215 1209 122.3| 122.8| 123.0 | 123.0| 123.3 | 123.6 | 123.6 § 124.3 | 125.1 | 125.3
Home electronic equipment 81.0 78.2 78.7 78.6 78.5 78.1 781 77.9 77.9 77.9 77.9 7.7 7.8 71.2 1.2 71.2

* Revised.  » Preliminary. ! Computed by OBE. 2 Includes data for items not commodities. O Goods to users, incl. raw foods and fuels.
shown separately.  G'For actual wholesale prices of individual commodities, see respective




April 1970 SURVEY OF CURRENT BUSINESS S-9
Unless ofherwise stated in footnotes below, data | 1968 | 19697 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annnal Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar
COMMODITY PRICES—Continued
WHOLESALE PRICES®—Continued
(U.S. Department of Labor Indezes—Continued)
All commodities—Continued
Industrialkcommogigiest;ContlgueEj 0
ides, skins, and leather products
Hide ks 1857-59=100. _ 119.5 12581 123.4 1 123.4 | 126.0 ) 1261 1257 126.4 | 126.4 128.2 | 127.4| 126.8 | 126.5 126.6 | 126.7 126. 8
FOOLWEAT - - o oo oemeea oo d 128.0 133.2 | 132.2 | 1315 | 131.9| 1321 132.3| 1327 1327 | 1349 1352 | 1355 | 1350 1359 136.9 | 136.9
Hides and skins. 99. 6 116.9 | 106.3 | 109.1 125.8 122.6 | 117.4 | 123.0| 123.1 128.7 | 1180 | 110.4 108.9 102.8 | 101.1 99.4
Teather oo oo 112.6 119.9 | 116.5 ] 116.4 | 122.3 12,7 121.5) 121.2 | 121.0 | 12L.7 | 120.3 | 119.6 ! 119.7 119.6 | 117.3 118.2
Lumber and wood products.. 119.3 132.0 { 144.5 ¢ 149.5 143.3 138.0 | 129.8 1253 | 1240} 123.2 | 1226 | 123.9| 1225 121.6 | 120,2 119.5
FETT LS R N 127.2 142.6 | 155.8 | 164.7 | 164.9 | 155.9 | 1423 | 133.4( 1311 120.5( 128.0 129.3 | 128.2| 126.9 | 1241} 123.3
Machinery and equipment 9 - - -----—---_ 115.2 119.0| 17.3| 117.8 { 118.0 | 118.3 ) 118.6 | 119.0 | 119.1 | 119.9| 1205 121.0 | 121.9] 122.5 | 122.8 | 123.1
?&cgricu!l_{ural m%chri’nery and equip- 127.1 132.8 | 1316 | 1317 131.8 131.9 | 132.0 1323 132.3 133.0 { 133.2 | 1358 | 136.4 136.7 | 137.2 137.1
Construction machinery and equip 129.6 135.5 | 133.6 | 134.0 134.1 134.3 | 134.5 134.8 | 134.9 136.1 137.7 | 138.6 | 139.8 140.2 | 140,3 140. 6
Electrical machinery and equip_.______ 103.0 10481 103.5 | 104.2 104.3 104.5 | 104.7 | 1048 | 104.7 105.4 | 105.6 | 106.0 106.2 106.8 | 106.9 107.2
Metalworking machinery and equip....do..__ 128.6 133.4 ] 131.1 7 131.4 | 13L.8{ 132.1( 1323 { 133.3 | 133.5 | 134.4 | 135.4| 136.5 | 138.0| 138.6 | 130.3 | 139.8
Metals and metal produets @ -..o._______ do....| 12.4) 189 Mm52| 158 | 16.5| 117.5] 117.9 | 1187 ] 120.4 | 121.7 | 1224 | 1229 | 123.8 | 124.9 | 126.1 | 127.0
Heating equi mgnt do_... 94.9 97.6 96.3 96.6 96.8 97.0 97.2 97.7 97.7 98.0 98.7 99.3 99,7 9.7 99,9 100. 5
Iron and steel_____ 105.5 111.0 ] 108.0 | 108.8 | 108.9 109.9 | 110.3 111.1 112,7 113.2 113.7 | 113.7 113.9 | 114.6 17.0 117.7
Nonferrous metals 125.3 137.4 | 128.9 1 120.9 | 132.4 | 134.2 | 1355 | 136.1 | 139.5 | 143.5 | 144.8 | 146.4 | 150.1 | 152.8 | 152.8 | 153.4
Nonmetallic mineral products @ ...._..__. do._..| 108.1 112.8 | 12| 1119 | 1123 | 1126 | 112.8| 113.0| 113.0 | 113.8| 113.8| 113.9 | 114.5] 116.56 | 116.9 | 117.3
Clay prod., structural, excl. refractories
d 113.1 117.0 | 115.9 ) 116.0 | 116.7 116.8 | 116.9 | 116.9 | 117.0 | 117.5 117.8 | 118.5 118.5 | 119.4 119.4 119.8
Concerete produets .. _____ ... ___ 108.1 112.2 110.8 111.2 1113 L6 11L.6 | 11231 112.4 113.2 | 113.5 ) 113.6 114,2} 1159 116.4 117.0
Gypsum products_...._____ 105.5 106.4 | 106.2 | 106.2 | 106.2 | 108,7 | 108.7 | 104.9 { 103.2{ 106.1 | 1059 [ 109.8 | 104.3 ] 107.3 | 108.3 | 107.0
Pulp, paper, and allied products_ 105.2 108.2 | 106.8 | 107.4 | 108.0 | 108.1 | 108.3 | 108.4 | 108.7 | 108.8 | 109.0 | 100.3 | 109.5 | 11L1 | 1118 | 1121
PADRT.. - oo 1n2.7| usee| 157! 1161 | 116.4 | 1167 | 17.0| 117.1; 117.2 | 116.5| 116.5( 117.0 | 117.4 | 120.3 | 121.5 | 1216
Rubber and plastics products § - 100.3 102. 1 100. 5 100.9 1012 101 101.2 102.5 | 103.0{ 102.7 103.5 | 104.4 104.51 1047 | 104.6 104. 4
TPires and tubes— - oo oo 99.2 98.2 96.3 96.3 96.3 96.3 96.3 98.4 99,2 99,2 | 100.6 | 10L7 [ 101.7{ 10L.7 | 101.7 | 10L7
Textile products and apparel @ _..___...__ 105.7 108.0 | 107.2 | 107.1{ 107.1{ 106.9| 107.2 | 107.7 | 108.7 | 100.0 ) 109.1} 109.2 | 100.2 | 109.5 | j09.4 | 109.5
bparel o o ® ppare o3| 145| ma7| 28| 10| 29| U33| 130| 1ss| 16z2| 165| 167 u6e| 172 1175 | 179
Cotton produets_.__.._____- 105.1 105.2 | 1048 | 104.6 | 1045 | 104.6 | 104.5 | 1053 | 1057 | 105.9 | 105.8 | 106.0 | 106.1 ] 106.1 | 106.1 | 1058
Manmade fiber textile products_ 90.8 92.2 92.3 92.1 92.4 92.6 92.7 92,6 9.7 92.1 91.6 91.5 91.1 9.5 91.0 90. 4
SHlK YAINS.omeoooome 183.0 | 169.7 | 156.4 | 155.0 | 155.4 | 157.9( 164.6 | 168.2 | 177.1{ 181.2! 183.9{ 184.6 | 1011 193.5 | 196.3 | 194.2
Wool produets._____.___ ... 103. 7 104.6 | 104.4 | 104.2 ] 1043 | 104.3 | 105.0 | 1050 | 104.8 | 105.0 | 104.5 1046 | 104.3 ] 1043 | 1043 | 1044
Transportation equipment ¢ _ . .Dec. 1968=100__{-........ 100.7 | 100.1 | 100.0 | 100.1| 100.2| 100.3 | 100.4 | 99.9 | 100.0 | 1023 ] 1027 ) 102.7] 102.9 | 102.9 | 103.2
Motor vehicles amf equip.. 104. 9 107.0 | 106.4 106.3 | 106.4 106.5 | 106.6 106. 6 106.0 106.1 108.7 { 109.0 [ 109.0 109.1 100.1 109. 4
Miscellaneous produets9 1.8 | 1147 12.5| 125 | 112.7| 28| 1151 | 1155 | 1159 1164 | 116.7 | 117.0 | 117.0 | 117.4 { 117.5 | 117.8
Toys, sporting goods, etc 108.8 | L3} 10.1§ 110.5 | 110.8 110.7{ 110.9 } 111.2 | 111.8 | 1121 | 123 | 1128 | 1127| 141 | 142 | 1153
Tobacco produets___.__________________ 115.2 120.8 116.7 116.7 116.9 117.0 | 123.2 123.4 | 123.5 | 123.8 123.8 | 124.0 124.0 | 1240 | 1240 124.1
PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale prices.._.._......_____. 1057-50=$1. 00| $0.920 | $0.885 | $0.900 | $0.895 | $0.894 | $0.887 | $0.883 | $0.883 | $0.882 | $0.880 | $0.877 | $0.872 | $0.860 | $0.862 | $0.859 | $0.858
Consumer prices -.-do____ .825 .783 .803 . 796 .791 .789 .784 . 780 177 T4 770 L767 .762 .759 LT85 ).
CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total.______ mil. $..] 84,600 | r91,048 | 5,884 ) 6,509 | 7,310 7,955 8,384 | 8,476 | 8509 8610 | 8259 | 7,947 |r7,004 Ir6, 086
Private, total @ ... 56,906 | r62,988 | 4,028 | 4,423 | 4,947 | 53% 5,693 | 5,840 | 5,837 | 5,929 5,857 | 5,503 | 5,152 | 4,312
Residential (nonfarm). 28,823 | r30,785 | 1,040 | 2,195 ] 2,540 | 2,810 | 2,962 2,969 | 2,875 | 2, 773 | 2,697 | 2,562 72,329 |r1,956
New housing units.._.__.......... ... 22,423 | r23,680 1, 562 1,729 1,016 | 2,076 | 2,243 | 2,267 | 2,186 | 2,124 | 2,082 | 1,984 | 1,797 | r 1,495
Nonresidential buildings, except farm and pub-
lic utilities, total Q@ ... ______ mil. $__| 18,800 | 22,033 | 1,453 | 1,519 | 1,625) 1,742 1,829 1,946 | 2,013 ) 2,200 | 2,169 | 2,076 1,942 | 71,623 1,663 ... ...
Industrial._________ 5, 5 6,373 437 471 503 535 562 558 621 613 569 575 1 438 426 ...
Commercial._.._ 8,333 10, 136 647 685 720 783 850 908 936 1,033 1,025 982 889 r 750 779 |oeaol.s
Public utilities:
Telephone and telegraph.. _..._.__._._. 1,704 2,172 132 162 166 173 183 186 190 204 222 200 226 155 ||
Public, total Q. ———— 27,604 | 28,060 ) 1,856 | 2,086 | 2,363 | 2,561 2,601 | 2,636 | 2,672 2, 681 | 2,402 | 2,384 1,852 {r 1,774 1,568 ...
Buildings (exclnding military) @ 10,445 | 11,226 861 954 1,008 1,062 1, 087 996 940 970 868 921 780 800 {.coofeeeaaon
Housing and redevelopment - 746 1,047 98 118 111 85 60 75 73 89 82 95 80
Industrial._ ... ... 517 512 37 40 46 54 61 30 44 37 42 36 41
Military facilities_________________________ 824 945 62 72 89 84 88 67 83 95 88 76 73 61 54 Lo,
Highwaysand streets____________.______ 9,295 | 9,276 442 539 696 821 917 950 ) 1,064 | 1,023 892 822 600 483 | oooo|aiion
New construction (seasonally adjusted at annual
rates), total .. _______._. bil, $_| | 92.1 91.7 92.8 92.4 9.5 90.8 89.8 91.2 91.3 89.8| r90.2 | r90.6 9L7 |.cioo.
Private, total @ ____.______.________.. ... do | 62.6 62.8 63.0 63.7 63.0 63.1 62.4 63.8 64.3 62.8| r62.4] r62.6 63.3 [.ocoooo.
Residential (nonfarm).__.._.._.._____.____ do-__|oofel 31,4| 32.4| 8.0) 330 3.6| 30.3] 29.2| 29.3| 300 20.8] r20.5| r28.6| 281 |........
Nonresidential buildings, except farm and pub-
lic utilities, total Q. ... __ bil $. || 2.5 20.6| 20.2 20.6 | 212 22.4 22.7 23.8 23.7 22.8 22.6 ] r23.3 2.5 (...
Industrlal‘ ______ 6.3 6.0 59 5.9 6.0 6.4 6.4 6.7 6.9 6.6 6.4 r6.4 6.2 | ...
Commerecial_ 9.9 9.8 9.1 9.3 10.0 10.4 10.3 1.1 10.9 10.2 10.3 | 711.0 1220 |ocoooo
Public utilities:
Telephone and telegraph....._....._._. 1.8 1.9 2.0 2.1 2.0 2.2 2.2 2.4 2.5 2.2 R SO PR [
Publie, total @ _...._._________ 29.5 29.0 29.7 28.7 28.4 27.6 21,5 r27.4 21,1 r27.0| r27.8 ] r27.9 28.4 |.______.
Buildings (excluding military) @ 1.4 12.2 12,7 12.2 11.4 10.9 1.0 10.6 10.5 10.5
Housing and redevelopment_ 15 1.4 14 1.2 .8 7 .8 -9 10} r10
Industrial..___.____. .5 .5 .5 -6 .6 .4 N 4 .5 .4
Military facilities 10 1.0 12 L0 1.0 .8 .9 .9 .9 .8
Highways and streets.._. 10.1 8.9 9.1 8.9 8.9 8.8 8.9 9.3 9.3 9.6

r Revised.  » Preliminary,
d'See corresponding note on p. S-8.

380-168 O -70-5

2 Includes data for items not shown separately.

§ Beginning Jan. 1970, retitled to read “rubber and plastics products’” to cover the direct

pricing of plastic construction products; continuity of the group index is not affected.



s8-10 SURVEY OF CURRENT BUSINESS April 1970
1968 1969 1969

Unless otherwise stated in footnotes below, data I 1970

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar, Apr. | May | June | July | Aug. ]} Sept. [ Oct. | Nov. | Dec. Jan. Feb. | Mar.

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total _________________________ mil. $..{161,732 | 67,827 | 4,802 | 5,003 5,895 | 7,081 6,443 | 6,208 | 6,523 | 5,140 | 6,240 | 4,406 | 5228 1 4,928 | 5249 | .___._.
Index (mo. data seas. adj.)..._.. 1957-59=100__ 2173 193 205 177 183 210 186 180 216 173 195 178 218 205 215 | oo

Public ownership_ _ _ ... ... .___. mil. §_.| 119,597 | 22,858 | 1,572 | 1,632 | 1,791 | 2,536 | 2,326 | 2,362 | 2,605 | 1,719 | 1,626 | 1,427 1,727 | 1,433 [ 1,652 |...__._.

Private ownership_ .. ___._ ... ... do____{142,135 | 44,960 | 3,230 | 3,371 | 4,104 | 4,545 4,118 | 3,947 | 3,918 | 3,420 | 4,615 | 2,980 | 3,501 | 3,495 | 3,897 .. __..__

By type of building:

onresidential ... ____________..._ do_.._|122,513 | 26,085 | 1,885 | 1,772 | 2,136 { 2,680 | 2,357 | 2,402 | 2,460 2,013 | 2,602 | 1,566 | 2,168 | 2,252 | 2,269 |..___._.
Residential _. ... ... do.___| 124,838 25,500 | 1,820 1,057 | 2,546 | 2,620 2,548 | 2,296 | 2:304 | 1,952 | 2, 1,675 | 1,744 | 1,475
Non-building construction__..________..._ do____|1 14 382 | 16,152 | 1,007 | 1,274 1,213 | 1,780 | 1,538 | 1,600 [ 1,669 l 175 1,449 ) 1,165| 1,317 1,201
New construction planning
(Engineering News-Record) O.....___.__.. do....] 52,419 | 57,164 | 3,617 | 4,690 | 3,738 | 4,572 4,267 | 4,368 | 4,167 | 3,858 | 7,124 | 6,878 | 5486} 5655 | 4,002 | 4,98
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted: .
Total (private and public)....__._..___. thous..| 1,547.7 { 1,500.1 94.8 | 135.6 | 159.9 | 157.7 150.8 | 126.5 127.6 | 132.9 | 125.8 97.4 85.3) r69.2| r76.7 117.¢
Inside SMSA’s._ 1,118.4 {71,097.1 73.3 | 102.0| 117.8 114.5 ] 109.1 91.0 91. 4 93.9 91,2 68.1| r63.7} r51.8 55.6 f___.___.
Privately owned 1,507.7 |*1,466.8 90.1 131.9 | 159.0 155.5 | 147.3 | 125.2 | 124.9 129.3 | 123.4 94. 6 84.1] r66.4] 74.0 113.8
One-family structur: 899.5 | r810.6 47.9 71.9 85.0 91.3 82.7 73.5 69.5 71.5 68.0 55.1 42.8 ] r33.4 r41.2 60.3
Seasonally adjusted at annual rates:
Total privately owned . ..._......._.__.__ do.... 1,686 (1,588 | 1,563 | 1,509 | 1,469 | 1,371 | 1,384 | 1,542 | 1,392 | 1,295 1,299 |r1,059 [r1,301 | 1,383
One-family structures 975 r 824 797 883 808 765 723 846 777 772 729 r 577 r 722
New private housing units authorized by building
permits (13,000 permit-issuing places):
Seasonally adjusted at annual rates:
otal o eoo.l 1, 341 1,300 | 1,477 | 1,421 | 1,502 | 1,323 | 1,340} 1,228 | 1,245 | 1,201 | 1,183 | 1,191 | 1,239} 1,013 |r 1,137 1,117
One-family structures.__ 689 624 685 670 659 632 631 570 570 565 574 596 639 469 r 562 564
CONSTRUCTION COST INDEXES
Dept. of Commerce composite.. - . ._.1957-59=100. . 131 142 137 138 139 139 r 141 143 143 143 143 144 145 145 146 ...
American Appraisal Co., The:
Average, 30cities__________...._.__.___ 970 1,050 1 1,026 1,032} 1,034 | 1,040 | 1,046 | 1,059 | 1,061 [ 1,065} 1,069| 1,073] 1,076 | 1,082
1,072 1,158 1,138 | 1,151 1,154 1,148 1,137 1,161 ] 1,176 1,179 1,177 1,178 [ 1,178 1,210
1,070 1,16 | 1,113 | 1,117 1,116 | 1,109 [ 1,104 | 1,106 | 1,105 1,106 | 1,133 | 1,136 | 1,136 | 1,169
966 1,054 | 1,047 ] 1,057 ; 1,047 | 1,048 1, 032 1,062 | 1,062 1,063 | 1,063 1,066 [ 1,061 1,061
953 | 1,021 990 996 | 1,001 997 | 1,019 | 1,019 | 1,035| 1,054 | 1,053 | 1,054 | 1,054 | 1,060
Associated General Contractors of America, Inc.,
The (building only).._____._______ 1957-59=100._. 139 150 148 146 147 148 151 153 153 153 153 153 154 155 155 156
E. H. Boeckh and Associates, Inc.: §
Average, 20 cities:

Alltypescombined... ... ... 1957-59=100__|..__._ . _]--c-o---- 146.2 | 147.5| 146.9 147.3 | 149.7 150.8 | 1519 151.8 152. 4 153.1 1583.7 ] 154.5 | 154.8 155.6
Apartments, hotels, office buildings..._do._.. 139.9 151.8 | 148.0 149.2 | 148.4 149.0 151.5 153.0 | 154.5 154.4 155.1 156.0 156.4 | 156.7 157.1 158.0
Commercial and factory buildings___.._ do._.. 139.1 149.1 145.7 146.9 146, 2 146. 5 148.9 150.3 151.0 | 1510 152.1 152.5 | 153,21 154.2 154. 5 155.5
Residences. . .o iiaens 0. 136. 7 148.0 1 144.9 146.4 146.3 146.7 | 149.0 148.9 150. 4 149.8 149.3 150.1 151.0 | 151.6 152.1 152.3

Engineering News-Record:
Buflding_.__._..__.__. 136.8 149.0 1 146.2} 1479 149.9 } 150.1 151.5 150.3 151.6 | 151,01 151.3 151.9 | 152.2 ] 152.2 )} 152.0 |3152.2
Construction. 151.9 167.2 161.8 162.9 164.3 | 165.6 169. 1 168.8 170.0 | 169.1 171.0 171,71 1718 172.2 | 172.5 |3173.0
Bu. of Public Roads—Highway construction:
Composite (avg. for year or gtr.)___1957-59=100..| 121.6 132.3 |........ 1285 |cceceae|mmemeen 130.3 [eoeoi|ovaennas 136,83 |ocmecan| e 1387 foecefoma o]t
CONSTRUCTION MATERIALS
Output index: t
Composite, unadjusted @ ........... 1947-49=100_. 166.0 j..._._.__ 149.6 | 170.5 178.8 | 18L.0 177.0 170.6,1 170.1 172.1 /- N 1 I8 DU PR FUPIN RPN PP
Seasonally adjusted.__.._______________ Ao | |eaas 169.3 176. 4 175.9 | 168.9 165.6 17738 154.7 165.0 1874 | e el

Iron and steel products, unadjusted. ... do....| 1711 167.9 | 148.8 [ 178.5 | 18L.0 | 186.4 | 180.9 | 171.0| 169.0| 166.3 | 176.1 | 153.0

Lumber and wood products, unadj. - 168, 2 164.5 | 160.3 | 178.3 | 179.8 | 175.3 161.6 157.2 | 156.6 | 166.8 | 178.6 147.2

Portland cement, unadjusted.._._._..__.. 198.1 204.2 | 120.2 | 156.2 | 207.3 | 236.0 | 245.4 | 253.4 | 257.2| 259.9| 260.7 | 184.2

REAL ESTATE
Mortgage applications for new home construction:
FHA net applications}. _......_.... thous. units_. 166.8 184.9 13.7 15.9 16.6 15.3 15.9 15.1 14.4 16.5 19.8 14.6 14.9 16.5 20.0 26.5

Seasonally adjusted annual ratest.._...... [« [+ R PR 171 162 169 169 178 176 169 193 224 230 210 251 250 258

Requests for VA appraisals__.___.____.__... do....| 1317 138.2 9.9 12.2 12.2 1.5 1.4 13.6 13.0 1.1 11. 4 1.5 10.1 9.4 10.7 13.5

Seasonally adjusted annualrates.._______ [ L YOS N IS, 132 136 124 122 126 145 151 127 130 184 147 141 142 142

Home mortgages insured or guaranteed by—

Fed. Hous. Adm.: Face amount.__._..____ mil. $..6,495,94 |7,120.63 | 494.04 | 401 60 | 541.22 | 519.70 | 595.38 | 657.56 | 630.40 | 714.28 | 712.12 | 560.12 | 595.83 § 610.47 | 501.86 | 581.88

Vet. Adm.: Faceamount§________________. do.___|3,773.88 (4,073.86 | 295.68 | 329,04 | 301.30 | 323.09 | 308.13 | 355.55 | 384.56 | 363.55 | 397.44 | 328.54 | 317.14 | 310.21 | 235.24 | 257.74
Federal Home Loan Banks, outstanding advances

to member institutions, end of period._... mil. $_.| 5,259 9,280 | 5,298 | 5331 | 5764 50971 6,413 7,053 | 7,544 ; 7,040 | 8,439 | 8,802 | 9,280 9,852 | 9,037 9,745
New mortgage loans of all savings and loan associa-

tions, estimated total .. ___..__________ mil. $_.| 21,983 | 21,832 1,580 | 1,870 | 2,073 | 2,146 | 2,415 1,974 [ 1,018 | 1,728 | 1,698 1,330 | 1,508 | 1,064 | 1,042 1,253

By purpose of loan:

Home constraction..._.._.__.____.________ do....| 4,916 4,756 364 440 485 482 495 421 393 377 365 286 300 r 220 223 290

Home purchase..___ - 11,215 | 11,244 767 896 1,023 [ 1,113 1,345 1,091 1,089 936 862 652 687 r 530 502 576

All other purposes 5,852 5,832 449 534 565 551 575 462 436 415 471 392 521 r 314 317 387

Foreclosures. ... ... . ._____.___ number._| 110,404 | 96,124 | 7,503 | 8,443 | 8,305 8,474 8,108 7,503 | 7,362 | 7,812 8594 | 7,306 | 8422} |l
Fire losses (on bldgs., contents, ete.)......_.. mil. $._11,.829,92 |1,952,02 | 149.12 | 173.91 | 1€9.91 ! 157.52 | 164.57 | 148,21 | 172.14 | 154.89 | 156.54 | 146.32 | 179.43 | 184.03 | 206.89 |_____._.
r Revised. I Annual total reflects revisions not distributed to months. 2 Computed {Copyrighted data; see last paragraph of headnote, p. S-1.

from cumulative valuation total. 3 Index as of Apr. 1, 1970: Building, 154.2; construction,

74.9
OData for May, July, and Oct. 1969 and Jan. 1970 are for 5 weeks; other months,

4week

tRevisions for 1961-68 for FHA applications will "be shown later.

Q Includes data for items not shown separately.

Revisions for 1964-68
for construction materials output indexes appear in the Dec. 1969 issue of Construction Re-
view (BDSA).

§ Data include guaranteed direct loanssold.



April 1970 SURVEY OF CURRENT BUSINESS s8-11
Unless otherwise stated in footnotes below, data I 1968 l 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect. | Nov. { Dec. | Jan. | Feb. | Mar.
DOMESTIC TRADE
ADVERTISING
Television advertising:
Network (major natlonal networks):
Net time costs, total_ ... _-ao.... 436.4 |......_..
Automotive, incl, accesso 35.6 cooo-n
Drugsand toiletries ... 1319 |ocaenee
Foods, soft drinks, confectior 87.2 (...l
Soaps, cleansers, etc.. 41.8 [
Smoking materials. .. 47.2 ...
Allother..._._...__...___.. 92.7 feeeennnn
Magazine advertising (general and nat!. farm maga-
zines):

Co8t, tOt8). - oo eoceaos milL$__|1,106.1 | 1,245.3 7 88.6| 108.6 | 122.2| 125.7| 98.8| 7l.4]| 734! 113.4| 133.3| 133.9| 106.7| ©9.9] 887 |.._.....
Apparel and accessories. .. ... oo--do___. 63. 60.6 3.7 7.0 7.9 53 2.4 1.0 6.1 9.4 6.2 5.6 3.9 1.8 3.5 |.
Automotive, incl. accessories___ _.do_.._| 112.6 114.4 8.7 11.3 1.3 11.2 9.3 5.3 4.4 9.0 17.1 13.2 6.6 54 7.8 |.
Building materials. ... _.do.__. 32.3 26.5 2.2 2.9 3.7 4.1 2.7 .1 14 2.7 2,8 1.6 1.0 .8 1.4
Drugs and toiletries...._.._...... ..do_._.| 144.4 158.7 11.8 12.1 13.8 15.4 | 14.4 10.9 13 14.6 14.6 15.8 15,4 9.1 12.4 |
Foods, soft drinks, confectionery. ____.._ do....| 106.3 101. 5 8.9 9.3 9.7 8.8 8.6 7.7 5.8 8.2 9.4 1.3 8.1 5.0 83 ...
Beer, wine, Hquors. .. ..o coomeeeoonon do_ 95.6 | 101.8 4.6 7.3 8.5 9.5 9.2 6.7 4.7 7.4 1.3 12.8 16.6 3.6 5.
Household equlp supplies furnishings. “do___. 75.7 76.5 3.1 6.9 8.4 10.5 6.4 4.4 3.2 7.0 10.2 8.9 4.7 3.1 3.
Industrial materials. ... ——-.—..... d 56.7 60.0 3.3 4.8 4.6 7.3 5.6 4.5 4.9 6.0 5.6 6.0 3.7 3.1 3
Soaps, cleansers, ete.. 22,2 15.7 1.4 L7 2.2 L7 L2 .8 8 1.1 1.4 1.5 .9 .9 .
Smoking materials___ 43.2 48.2 3.5 3.6 4.3 4,1 3.8 3.6 3.5 4.3 4.3 4.9 5.0 3.9
ABother. .o aeeens 443.6 | 481.4 37.2 4.6 | 47.6 | 47.8| 352 | 26.4 27.3| 43.6| 50.5 52.3| 40.9] 33.5

Newspaper advertising linage (52 cltles)
................................. 3,881.1 1 3,575.1 | 250.5 | 304.7 | 299.7 | 326.6 | 303.1 | 273.3 | 204.3 | 293.9 | 326.3 | 330.6 | 307.2| 247.6
Classiﬁed ...... 923. 1,017.1 75.6 89.7 87.7 95.7 89.8 83.7 92.2 86.1 89.0 83.4 66.9 72.9
Display, total.. 2,457.3 1 2,568.0 | 174.8 ) 215.0 | 212.0 | 230.9 | 213.2 | 189.6 202.0 | 207.8 | 237.3 | 256.2 | 240.3 174.7
Automotive_. 171 173.3 13.5 15.0 16.1 17.9 15.7 14.7 14.0 16.7 14.7 13.7 9.8 10.3
Financial__ .. 72.8 8L.7 5.3 7.0 7.8 6.1 7.8 8.2 4.6 6.1 7.3 5.9 7.0 9.6
General___.___. 296. 1 300.1 23.6 27.3 26.6 29.7 25.5 19.3 18.2 25.1 30.6 3.7 21.7 17.8
Retail 1,917.4 | 2,003.0 | 132.5 | 165.7 | 161.4{ 177.1| 164.3 | 147.5 | 1653 | 159.9 | 184.8 | 2049 | 20.7 | 137.0
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total. mil. $__| 219,943 | 236,708 | 16,897 | 19,158 | 19,912 | 20,150 26 036 | 20,008 | 20 20,638 | 21,935 | 19,720 | 20,703 |r18,813 | 18,572 {.._..._.
Durable goods establishments_...__. . do. | 100,012 | 109,578 | 7,962 | 8878 | 9480 | 0,420 | 9,549 | ‘o358 | 0 90g | 0.575 | 10,137 | 8892 | 9,040 | 5338 | 8302 | 1T
Nondurable goods establishments._______.. do....| 119,930 | 127,130 | 8,935 | 10,280 | 10,423 | 10,730 | 10,485 10 653 | 10,742 ,063 | 11,799 10 828 | 11,664 |- 10 485 | 10,180 |........
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total....mil. $__| 22,487 | 24,365 ( 22,720 | 23,116 | 23,349 | 23,348 | 23,500 | 23 349 | 23495 | 23,669 | 24,229 | 24,288 | 24,365 24, 537
Durable goods establishments..___________ do....| 13,245 | 14,376 | 13,404 | 13,723 | 14,031 | 14,060 14,297 14,172 | 14262 | 14,138 | 14,321 | 14273 | 14,376 [ 14, 432
Nondurable goods establishments___.____.. do_...| 9,242 9,980 § 9,315 1 9,318 | 9,288 9 273 | 9177 9’.233 0'531| 9,900 | 10,015 | 9,989 |10 105
RETAIL TRADE
All retail stores: .
Estimated sales (unadj.), total...__.._._.. mid. §._1339, 324 | 351,633 | 24,812 | 27,920 | 28,781 | 30,812 | 29,625 | 29,026 | 20,424 | 28,583 | 30,645 | 20,839 | 35,963 [r27,051 |r25,308 |.._.._...
Durable goods stores @ - ... .o do_.__| 110,245 | 112,779 | 8,245 | 9,222 | 9,742 | 10,259 | 10,207 | 9,496 | 8,048 | 9,364 | 10,055 | 9,107 | 9,799 | r7,810 {r7,838 [__._____
Automotive group. ..o ._...._..__ do._..| 65,261 | 66,911 5058 | 5707 | 5924 ,200 | 6,152 | 5616 5008 | 5481 | 6,088 5,378 | 5,072
Passenger car, other auto. dealers....do....! 60,660 | 62,048 4,743 | 5339 | 5500 | 5750 | 5,695 5,171 4687 | 5103] 5673 4,968 | 4,613
Tire, battery, accessory dealers. .....do....| 4, 601 3 31 368 424 450 457 445 "411 378 415 410 459
Furniture and appliance group@ ... do....| 16,540 | 16,719 | 1,216 | 1,201 | 1,281 | 1,386 | 1,417 | 1,3 1,401 | 1,434 | 1 4 1,847 | 1,327 | r 1,234
Furniture, homg!umishings stores....do..__| 10,227 | 10,439 768 842 838 902 839 ' ggg L 2662 855 889 ! 8?)41i 1,046 * 792 758
Household appliance, TV, radio. ... do....| 5235 5,223 374 372 372 412 446 454 417 441 446 456 632 r 428 376
Lumber, building, hardware group..... do.__.|..._____. 14, 562 968 | 1,008 | 1,271 | 1,344 | 1,370 | 1,345 | 1,312 | 1,279 | 1,309 | 1,142 | 1,186 r 871 895
Lumber, bldg. materials dealersa.___do-. 10,984 | 11,278 766 866 980 | 1,033 1,073 | 1,048 1 033 1,018 | 1,087 879 818 r 672 719
Hardware Stores. ..o cc.eecoooooooan do... | ... ... A 202 232 291 311 297 297 261 272 263 368 r 199 176
Nondurable goods stores @ _ . _.__._.__._. do____|a229,079 | 238,854 | 16,567 | 18,698 | 19,039 | 20,553 | 19,418 | 19,530 m,ns 19,219 | 20,590 | 20,732 | 26,164 [r19,241 (17,560
Apparel group_ - do.__.| 19,265 | 20,158 | 1,214 | 1,528 | 1,642 | 1,662 | 1,550 | 1,471 | 1,679 | L642| 1,747 | 1,782 | 2,838 |r1,412 |r1,245
Men'’s and boys’ wear stores___._.___ do._._| 4,516 4,761 289 330 368 391 375 330 360 354 403 446 745 r 368 301
‘Women's apparel, accessory stores_ _ “do___ 7,429 7,606 479 600 626 642 574 561 605 626 672 666 | 1,025 r 524 478
8hoe stores_ .. -coooooooou s do..._| 3,198 3,505 190 265 282 286 289 262 337 328 307 300 44 | r239 207
Drug and proprietary stores____.______ do....| 11,458 | 11,863 884 932 931 | 1,002 951 961 992 969 986 1,347 | 1,018 r 958
Eating and drinking places. __......__.. do....| 25285 | 25849 1,817 2,000 | 2,073 | 2,273 | 2,307 | 2 336 2, 430 2,199 1 2,255 | 2,121 | 2,120 |r2,026 | r1,932
Food group. .o do....| 72,881 | 75,866 | 5726 | 6,160 | 50984 | 6,704 | 6,147 | 6,418 | 6,666 | 6,125 | 6,503 | 6,331 | 6, r 6,816 | » 6,027
Grocery stores. ... do..__| 67,925 | 70,955 | 5,369 | 5766 | 5590 | 6,284 | 5,733 6,992 | 6,234 | 5712 | 6,168 | 5922 | 6,351 |r6,407 [ r 5637
Gasoline service stations._ ___..__.__._.. do.._.| 24,52 | 25,116 | 1,836 | 2,053 | 2,070 | 2,185] 2,184 | 2 223 2 210 , 060 2 119 2,053 2 131 | r 2,079 | r 1,897
General merchandise group with mnon-
StOTes Q .o mil. $__| 54,493 | 58,615 | 3,410 | 4,247 | 4,500 | 4,771 | 4,593 | 4,508 | 4,938 | 4,660 | 5107 | 5649
QGeneral merchandise group without non-
storesQ§._ ... .. mil. §__| 49,295 | 53,083 | 3,040 | 3,838 | 4,056 | 4,307 | 4,145 4,060 | 4,479 | 4,186 | 4,583 5,128
Department stores....____._..__. d 0....f 33,323 | 36,411 | 2,041 2,632 2,778 | 2,966 | 2,862 2,775 | 3,064 | 2,877 3 126 | 3,515
Malil order houses (dept. store mdse).do....| 3,256 3,519 223 282 268 258 244 245 270 274 338 408
Variety stores ... do....| 6,152 6, 548 390 464 512 533 514 506 546 492 538 590
Liquorstores. . ... ... . do....} 6,969 7,403 514 550 563 627 596 632 639 577 611 639
Estlmated sales (seas. ad}.), total __________ (s T R DR PP 229,257 | 28,881 | 20,409 | 29,386 | 29,371 ' 20,000 | 20,346 | 29,259 | 29,620 | 29,471 | 29,419 |r29,570
Durable goods stores @ - ... ..._.___ do_.__|... 9,507 | 9,377 | 9,575 | 9,481 | 9,545 9,141 | 9,161 | 9,384 | 9,354 | 9,229 9,275 [ 8,886
Automotivegroup._ ... .. ____.______ do. 5,607 5518 1 5572 | 5516 | 5,634 5, 419 5412 5665 5, 5 565 | 5,453 | 5,114
Passenger car, other auto. dealers. do.. 5,172 | 5089 | 5145 | 5102 5220 | 5 011 5013 | 5,272 | 5,238 5 170 | 5,086 |r 4,701
Tire, battery, accessory dealers._.__._ P 0 IO R 435 419 427 414 414 408 399 393 400 395 367 r 413
Furniture and appliance group @ ....... do___. 1,409 | 1,433 | 1,436 | 1,459 | 1,380 | 1,352 | 1,364 1,358 | 1,332 | 1,399 |r1,457
Furniture, homefurnishings stores....do_. 922 903 902 895 852 841 847 825 838 855 r 885
Household appliance, TV, radio. . ... do__ 400 436 455 478 445 424 417 436 423 439 r 465
Lumber, building, hardware group. _..do__ 1,261 | 1,261 | 1,224 | 1,234 | 1,190 | 1,185 1,190 | 1,173 | 1,168 | 1,180 |r 1,143
Lumber, bldg. materials dealersa. . .do_. 992 974 943 951 899 905 925 906 909 916 r 897
Hardware stores. ..o -.cooveoceeeooae do_.._. 269 287 281 283 201 280 265 267 259 264 r 246

r Revised. s Monthly revisions for Jan.-Nov. 1968 appear in the Census Bureau Monthly

Retail Trade Report, Dec. 1969 issue.
QIncludes data for items not shown separately.

J*Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical

stores.

§ Except department stores mail order.



SURVEY OF CURRENT BUSINESS

April 1970
Unless otherwise stated in footnotes below, daia 1968 , 1969 1969 197
througl\ I%Sdnnd desan ptn;; nértses are 'I?ssshown 0
in the 1969 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. Ma: T
D v une July Aug. | Sept. Oct. Nov. Dee Jan., Feb. Mar
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods storesQ - ...~ mil §o e 219,660 | 19,504 | 19,834 | 19,905
Apparel group--——.___.- _do___. 1,702 | 1,613 | 1,746 | 1,665 19, 8?;3 119 ’%8 2{)’%2 119'2;(5; 20,266 | 20,242 | 20,144 |'20,684 720,840 | _______
Men’s and boys wear stores______ Zdo L 46 303 | 414 | ‘390 | a7s| azs | oo | “aes | Caon| “don | User | hSav| b0
Women’s apparel, accessory stores...do_. 645 615 649 633 640 658 653 62? 301 o i e
Shoe Stores._ - oo woeooocoocoeoamanen do_... 261 245 266 266 296 306 332 316 33 gﬁ% ggg ; ggg
Drug and proprietary stores. ... _.do._.. 959 960 963 996
Eating and drinking places do.._. 2,123 | 2,107 | 2,133 | 2,186 | 2 ?Z)? 2, 994 | 1,013 | 1,019 | 1,007 1,004 | 1,000 |r1,038
Food §E0UD - -nemmeomm “do.._ a6,314 | 6249 6,211 | 6312| 62718 | 6 %%2 2,150 | 2,173 | 2,219 | 2,233 | 2,137 |2, 209
o Gr(l)cery stores . o -go--._ ag 833 5848 | 5806 | 5906 | 5868 | 5863 g’ 3(2)?5 g’ 3(2,(73 g’ 332 g’ gg g’ gg ; 2 S
'y d ¢l " 4 r
asoline service stations...__.._._.... o 1| 2132 2,106 2119 | 2,086 | 2,080 | 2,075 | 2089 | 2,090 | 2,078 | 2,097 |2 %gz
General merchandise group with non-
SEOTES @ - oo cmemmmmme e s (T T P e 4,604
Genetral mirgha.ndise group w1thourtmnofx- 4 o LOT | 4020 ) 48441 4,867 5009 5000 4864 5,000 | 4,987 | 4,998 | 5,061
SEOTES Q@ oo oiiicomiiiamanos mil, $.. ,278 | 4,211 | 4,468 | 4,397 | 4,308 | 4,556
e S st SR R R i T R S s
i Ddo. - 29 5. ‘204 | 287 | 285 | 281 | 302 | 204 | ’
Liquor Sk T R sl o os om ool o@) om om wm|
-------------------------- 19 15 627 642 640 617 618 614 504 | rg49
E%lmﬁtedlmv(ento(rlles er(ll()l of year or month s 134 44247 | 42
ook value (unadjusted), total__._.._.__ . 6 s , 597 | 43,744 | 44,237 | 43,9
Durable goods stores @ ... _..do,__, 18,846 | 19,056 | 19,834 | 20,326 | 20,548 | 20, lég 33' Zig g' ggg % g%g ‘;g, on | Ba | 0t | e |rsen
e do 7| 88| 9,710 | o575 | ‘o774 | 0,938 | 9,643 o ' ' »995 | 19,508 1 20,036 | 19,956 | r19,897
\ , ,643 | 0,735 | 9,425 | 8051 | 8 560 ¢ '
Furniture and appliance group._.--. do. .| 3020 | 3,130 | 3000 3105| 3127 | 3,075 | 3,036 | 3,075 | 3,105 | 2,124 5ot | 23| 31a0 |50
Lumber, building, hardware group- _do____| 2,797 2,773 | 2,926 | 3,005 | 3,046 | 3,012 | 2,080 | 2,902 2: 878 | 2,856 2: 87| 2 332 gv 'ﬁg ’ g' (7):2%
, A 78
Ngnpdlgaellolgug)g%ds stores @ . 33 z ggg 21' ggi 2% gég 23, 338 3 ggg 2} 333 22, ggg 23. ggg 24,499 | 25,280 | 26,341 | 26,933 | 24,291 | 23 732
dol| 4 , ) \ , , 5,204 | 5 34 y \ ’
ggggral merchandise group with 4,822 [ 4,503 | 4,578 | 4,575 4: 627 | 4,627 4: 624 | 4,620 4,67?5 i; 331 ii gslatli i: ggé 3'673%
SEOTS. . oo aen m 10,105 | 9,403 | 9,783 | 10,013 | 10,141 | 9,982 | 10,194 | 10,431 ’
, , , , , . 10,046 | 11,
Dertment stores. 11T 5771 | 538 | so15| 5752 5782 | 5036 | 5824 | 5,97 | 6984 | 610 | 600 | mams o0 o0
Book value (seas. adj.), total 45,838 | 43,014 | 43,004 | 43,118 | 43,02 o
Durable goods stores ¢ . _ 20,507 | 19,487 | 10, 542 | 19,567 | 19, 044 by §3§ 13,878 | 44,322 | 20,806 | 45,378 | 45,537 | 45,838 |- 45,270
Automotive group . - ... - 9,888 | 8,974 | 9,008 084 | 8711 | 9 037 lg' gi,g 19,756 | 20,079 | 20, 564 | 20,602 | 20,597 | 20,103
Furniture and appliance group......- 3244 | 3113 | 3,146 | 3,102 3,042 3015 3, o8 | 3308 %o | 01 10,146 | "0.888 |'0,548
Lumber, building, hardware group.. do.._| 2,898 | 2,874 | 2,974 | 2,055 | 2,960 | 2,024 | 2,027 | 2,908 | 2,898 | 2,867 | 2,851 J100) 52 -5 8
NoAnéiplgrzglﬂgergg%ds StOTeS @ - ooommooene gg,.” 23, %gg 22, f%% 23, ggg 23, 462 23, g»;»(l) 23, gg; 24,073 | 24,516 | 24,566 | 24,727 | 24,814 | 24,935 | 25,241 | r25 167
[, --.d0.. - y y y y "y y ! ! 4
Food group. T - $403 | Da0s| 4548 | £309| 4552 | soi1 | 4odo | Lo0e | 4005 | 3001 Lees| Do | pu2-om
neral merchandise group with non- ’ ! ! ! ' ¢ 4 4,744
SEOTeS . o oo e mil. $__1 9,806 | 10,829 | 9,924 | 9,859 | 9,975 10,275 | 10,274
Department Stores. -« oonn -2 0| 55%| 6139| 5746 | 5683 | 5735| 5876 | 59 181 % 1gi i lgj o 10: oao | & oz e 7 e
Firms with 11 or more stores: ’ ' Y
Estimated sales (unadj.), total @ .__....._._.do___.| %,
¢ i.), totalQ do. 194 | 103,070 | 6,744 7,883 | 8,093 8,755 8,198 | 8,249 8,786 | 8,274 9, 041 9,258 | 12,541 | * 8,112 | 7,303 {_ ... ___
Apparel group @ - eens foreaTTTI 58| 591 07| 41] 4791 08| 462] al2) 503\ 05| Sl 586 906 | 387
1 ys’ wear stores. 57 63 66
‘Women’s apparel, accessory store 1,837 2,090 113 158 167 169 lgg lg?) lgg I;g o o 1 o
SH0G SEOTO8. e e Por| Thel| 7o | 7| 20| 12| 13| 19 49| 1| 13| 1| 24| "B
Drug and proprietary stores_.._......_... 3,373 3,777 253 279 283 315 203 311 328 31 35 3% bt %
532:11% and damku}ig places ..o oo 2,122 2,487 167 194 212 212 218 210 224 223 %f ggg 389 . 322
g .
ure and appliance group.. ... do__..| 1,308 1,354 87 89 114 128 129 123 115 113 115 112 122 . gg
General merchandise group with non-
StOres @ - eaeaooe-
au {rﬂ:] Q r§nerchandise grou[;- i _u.t lrlmn- 38,395 | 41,997 | 2,397 3,028 | 3,243 3,401 3,282 | 3,251 3,532 | 3,320 3,636 4,045 | 6,340 | 72,808 | 2,637 |__.
O hon- | s | s0,222| 2213 | 2,8 | sorr| 3,103 | sose| sozs| 3,915 sose| ssmw| 3783 | som|rees| sem |
Dept. stores, excl. mail order sales o 7| 26184 | 28,034 | 1,607 | 2074 ggﬂ’ 31 s | 292 S0 2T 30t SAN ) SIS go0;mir08) 24
Variety Stores. . .o cocoocooaooooooo do__..| 4,82t | 5,232 307 373 416 428 410 | 401 432 | 300 'ﬁg 2 Z'Sl? 4 g?é " 1,’ ggé L ggg
Grocery Stores. . oowooooooooeoeeoooooo do._..| 234,295 | 37,163 | 2,829 | 3,045 | 2,876 | 3,303
Tire, battery, accessory dealers..........- 1,736 i816 13 "135 "163 171 % 908 & ?;% 3 %2; % ‘l’gi‘ & ?gg 3 ﬁg 3 %(7)? ’ 3,' 15%% 3 g’gg --------
Estimateq sales (seas. adj.), vo o dom b Negssi| 8305 | 5| s482| sss1| sees| s718| 87| 8822 | 8739 8002 | 0038 | 0o0m |
(seas. adj.), total @ .o._d0._|ooooooneneeees 28,381 | 8,305 | 8555 8,482 | 8551 | 8,693 | 8718 8578 | 8822 8739 | 8,902 |-9 038
Apparel group @ - o oo oo oo ceeee GO 457
Men’s and Il))oys’ wear stores___...__....do.___| . _j---eco.o. 67 4?52 5% 42; 4%; 52? 5;9 514 54 515 523 7 487
Women's apparel, acoessory stores....-do. .| .-—..-——|------- ler| 19 w18 ) ois) A - -
D | EEERLRErT ELSEL LR 114 122 138 140 150
D 150 142 14
Drug and propriciary sorts - do o mloa) o sl oml B o ow oml M| 0
------------------------- 206 202 215 226 228 216 27| r215
General merchandise group with non-
SHOTOS @ oo ieiiiaaeas mil $o |t 3,393
ol erchandies op withoit . 8. 3,330 | 3,55 | 3,452 | 3,407 | 3,603 | 3,563 | 3,432 | 3,550 | 3,519 | 3,695 | 3, 646
stores §. . ... mil $_[-oaoae| e 3,177 | 3,109
Dept. stores, excl. mail order Sales.___do____ __________________ Sam | a0y | il B3| LS| 33| s | dlm) e satl s
Variety SEOFeS. ... ——oooocoomoeee - do___J|- Tl 30| a1z Pie | Twme| Phe| MIm| ks PN iRty PEI L
Grocery stores....._.__..._.._.c__. do - 23,005 | 3,060 | 29088 | 3,030 | 3088 | 3004| 3146 | 312 | 3197 | 2190 | 3913 |2 e | nomr |
Tire, battery, accessory deaters. .. oo Qo "Tsa | Tiee | > g 3,088 | 3,004 | 3,146} 3,120 | 3,107 | 3,199 | 3,213 |-3,344
, accessory dealers_......._.. B OUUON JRS 160 154 | ‘164 | 162 | 146 | 143 188 | 12| 13| 3217 |oeeoee
1 1
Al}rl'gttalll ?toreg.j ac%ognts receivable, end of yr.or mo.: T136 R
al (unadjusted)..._..._._...
Durable goods)stores ____________ _ '__dlo f: 2% ﬁg 2;: ;gg lg: %g lg: %g lg' 3?;; “é’ 321 13’ %gg 179 '?2‘} 1 634 19,734
o Nondurable. g00ds SHOTES. .. .. 111l do-- 13,490 | 14 aie | 12,623 | 12,498 12,562 | 12,770 | 12,617 | 12,415 12515 | 12 690
..... do. 0| 8,677 648 | 7,95 058 | 8257 | 8450 8 g , y
Installment accounts...._..-._.._....._.. do.Tl| 11,053 | 12,842 | 11,403 | 11,172 | 11170 | 12,275 13 i | e | 1 i
’ i) i el
TotaIl) éstzzﬁ&n;g%gtslggz:d) _________________ do____.| 19,378 | 20,140 | 19,741 | 19,665 | 19,746 | 19,771 | 19,695 | 19,824 | 19,849 | 19,996
Nondurable goods stores._. “dol) 6o eot6| 7,068 7,040 | 7,006 | 7,001 | 7,008| 7,060 | 6,988 | 7,026
Charge bt Sagditnhin '"gg"“ lg' g?; 13'%33 1§, ggg lg' ggg 12,650 | 12,770 | 12,692 | 12,755 | 12,861 1 12,970
AR s , , 8,368 | 8280 | 8186 | 8187 | 8240 | 8
Installment accounts___.__.___________._. do....| 11,061 | 11,860 | 11,352 | 11,277 | 11,378 | 11,491 | 11,509 11’,637 : 1?: %gg

r Revised. a See corresponding note on p. S-11.

9 Includes data not shown separately.

§ Except department stores mail order.



April 1970 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated in footnotes below, data 1968 ‘ 1963 1969 1970

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. May | June | July Aug. | Sept. | Oct. | Nov. | Dec. Jan, Feb. | Mar.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS
s bl

POPULATION OF THE UNITED STATES

Total, incl. armed forces OVerseas- .- - .-~ mil_.| r 201.18 | 1203.21 | 202.40 | 202. 55 |202.70 |r202.87 |7203.04 |r203.21 | 203.40 | 203.61 |-203.81 |*204.00 | 204.18 | 204.35 | 204,51 | 204.66
LABOR FORCE
Labor force, persons 16 years of age and over__thous..| 82,271 84,239 | 82,579 | 82,770 | 83,137 | 83,085 | 85,880 | 86,318 | 86,046 | 84,527 | 85,038 | 84,920 | 84,856 | 84,105 | 84,625 | 85,008
Civilian labor foree ... o oocccmocaaaaos do.._.| 78,737 | 80,733 | 79,104 | 79,266 | 79,621 | 79,563 | 82,356 | 82,797 | 82,516 | 80,984 | 81,510 | 81,427 | 81,416 | 80,719 | 81,283 | 81,690
Employed, total. .. oo s do-.-.| 75,921 | 77,902 { 76,181 | 76,520 | 77,079 | 77,264 | 78,956 | 79,616 | 79,646 | 78,026 | 78,671 | 78,716 | 78,788 | 77,313 | 77,489 | 77,957
Nonagricultural employment_........-- do....| 72,104 | 74,206 | 72,896 | 73,193 | 73,471 | 73,370 | 74,589 | 75,460 | 75,669 | 74,397 | 75,110 | 75,395 | 75,805 | 74,398 | 74,495 | 74,786
Agricultural employment. _...___. “do._.-| '3,817| 3,606 | 3,285 3,327 | 3,607 | 3,804 | 4,367 | 4,155 | 3,977 | 3,629 | 3,561 | 3,322 | 2,984 [ 2,915 2,004 | 3,171
Unemployed (all civilian workers)....... do....| 2,816 2,831 | 2,923 | 2,746 | 2,542 | 2,209 | 3,400 | 3,182 | 2,869 | 2,958 | 2,839 | 2,710 | 2,628 | 3,406 | 3,794 | 3,733
Seasonally Adjusted !

Civilian 1abor foreet. -« cccoocecocoeeaoan s [ TR IR SR 80,199 | 80,379 | 80,434 | 80,130 | 80,504 | 80,789 | 80,987 | 81,325 | 81,523 | 81,379 | 81,583 | 82,213 | 82,249 | 82,769
Employed, total .- .. _ceooiooo 5 LI PRGN - 77,524 | 77,650 | 77,589 | 77,321 | 77,741 | 77,931 | 78,142 | 78,194 | 78,445 | 78,528 | 78,737 | 79,041 | 78,822 | 79,112
Norllagficultlural elmpl ,go. S 7§, ggg 7§, %(()) 7g, gg? 73, g‘;‘; 7;; ggg 7§, gg(l) 74, 522 73, 696 73, 999 | 75,094 | 75,302 | 75,615 | 75,323 | 75, 562
Agricultural employment____.._ IR (R B LT s y 714 y s y y 3,61 , 498 ,446 | 3,434 | 3,435 ,426 | 3,499 | 3,550
Unemployed (all civilian workers).__.__. [ 15 T (NI O 2,675 2,720 | 2,845 | 2,809 | 2,763 | 2,858 | 2,845 | 3,131 | 3,078 | 2,851 2,846 | 3,172 | 3,427 | 3,657
Long-term, 15 weeks and over_.______ do.-._. 412 375 351 359 381 400 385 400 385 392 363 389 392 465 545

Rate§ (un?mpltl)lyed in e)aoih group as percen

of total in the group):

All civilian workers__ . . o ooceooae oo 3.6 3.5 3.3 3.4 3.5 3.5 3.4 3.5 3.5 3.8 3.8 3.5 3.5 3.9 4.2 4.4

Men, 20 years and over- - o.o.oo_--.. 2.2 2.1 1.9 1.9 2.0 2.0 2.0 2.2 2.1 2.4 2.3 2.1 2.2 2.5 2.8 2.9

Women, 20 years and over. 3.8 3.7 3.6 3.6 3.8 3.7 3.7 3.7 3.8 3.9 3.8 3.6 3.5 3.6 4.1 4.5

Both sexes, 16-19 years. . 12,7 122 120 126 | 127( 12.4] 1m.7{ 12.2{ 123 12.9 12.9 1.8 | 1L8 13.8 | 13.4 13.9

Married men__..._______ 1.6 L5 1.4 1.4 L5 15 L5 1.6 1.5 1.7 L6 L5 L7 1.8 2.0 2.2
Negro and other races _ 6.7 6.4 5.9 6.1 7.0 6.4 6.8 6.5 6.4 6.7 6.6 6.2 5.7 6.3 7.0 7.1
White WOIrKerS. .- ceemmammceeee 3.2 3.1 3.0 3.1 3.1 3.1 3.0 3.2 3.2 3.5 3.5 3.2 3.2 3.6 3.8 4.1
Occupation: White-collar workers__.__._.___ 2.0 2.1 19 2,0 1.8 2.0 2.1 2.2 2.2 2,2 2.4 2.1 2.1 2.1 2.3 2.7

Blue-collar workers_.____._.___ 4.1 3.9 3.6 3.7 4.0 3.8 3.7 3.8 3.8 4.4 4.2 4.2 4.3 4.6 5.0 5.2
Industry of last job (nonagricultural):

Private wage and salary workers. ._.__... 3.6 3.5 3.3 3.4 3.5 3.5 3.5 3.5 3.5 3.9 3.8 3.6 3.6 3.9 4.3 4.6
Construction. ... __...__. 6.9 6.0 5.6 6.1 6.0 5.7 5.1 5.9 7.0 7.4 7.3 5.4 6.0 7.1 7.9 8.1
Manufacturing. _. . 3.3 3.3 2.9 3.1 3.2 3.1 3.3 3.2 2.9 3.7 3.6 3.7 3.8 3.8 4,6 4.7

Durable £00aS ..o oem oo cene 3.0 3.0 2.5 2.8 3.0 2.9 3.2 3.1 2.3 3.2 3.2 3.6 3.7 3.8 4.7 4.8
EMPLOYMENT
Employees on payrolls of nonagricultural estab.: {
Total, not adjusted for seasonal variation..thous..| 67,860 i 70,141 | 68,403 | 68,804 | 69,462 | 69,929 | 70,980 | 70,347 | 70,607 70,814 | 71,198 | 71,227 | 71,629 |*69,797 (+69,881 | 70,267
Seasonally Adjusted
'1‘<11vtlzial,i ....................... 70, (liéé 69, égg 69, gég 69, ggi 70,2%:; 70,300 | 70,247 | 70,500 | 70, 332 70, ggi 70, ggg 70, 2;2 - 70, g:}g r70,990 | 71,033
ning . _.....o....._ 622 629 631 r 7 634 632
Contract construction. - 3,411 | 3,366 | 3,374 | 3,363 | 3,407 | 3,466 ( 3,434 | 3,410 | 3,420 | 3,418 | 3,461 | 3,450 13,334 | r3 416 | 3,432
Manufacturing .. ... 20,121 | 20,061 | 20,122 | 20,111 | 20,118 | 20,198 | 20,164 | 20,334 | 20,197 | 20,156 ,004 | 20,007 |19, 965 |~19,880 | 19,824
Durable goods...__ 11,880 | 11,839 | 11,881 { 11,868 | 11,874 | 11,931 | 11,912 | 12,081 | 11,965 | 11,932 | 11,740 | 11,738 |"11,663 |~11,606 | 11,590
Dl e | omlow owlowl oW owomow oBOROR OB OB B A
umber and wood products. - 607 600 598 r 581 78
Furniture and fixtures._.............. do 474 492 494 494 496 496 496 491 493 492 491 488 486 | 486 481 279
Stone, clay, and glass products._....__ do.... 637 661 666 664 658 656 662 658 659 660 662 664 664 661 | r663 655
Primary metal industries. - .......___ do....| 1,314 1,350 | 1,330 | 1,332 | 1,326 | 1,333 | 1.347| 1,348 1,361 | 1,378 | 1,381 | 1,378 { 1,371 }r1,353 ir1,344 1 1,329
Fabricated metal products....._..._. do....| 1,304 1,454 | 1,444 | 1,451 | 1,450 | 1,453 | 1,456 | 1,456 | 1,465 | 1,468 | 1,456 | 1,456 | 1,450 |r1,4562)r1,445] 1,438
Machinery, except electrical .. _...__.. do.._.| 1,961 2 1,097 | 1,993 | 1,999 | 1,999 | 2,010 { 2,007 | 2,005 | 2,020 2,030 | 2012 | 2,025 |r2,018 r2 021 2,018
Electrical equip. and supplies.._._._. do....| 1,082 | 20381 2,02 | 2,036 | 2,046 2,058 2,063 2070 | 2076 ] 2075 | 2,076 1,958 ) 1,952 11,948 |-2 041 | 2031
Transportation equipment._._____.._. do_...| 2028 2,035 | 2,020 | 2,042 | 2,020 | 2,000 2,035 2,032 ( 2,183 | 205 { 2,030 | 1,983 | 1,972 |~1,951 | r1,837 | 1,877
Instruments and related products.._.do__.. 460 470 468 470 472 4 47, 471 473 469 469 468 r466 | rd64 462
Miscellaneous manufacturing ind..._.do. ... 435 444 441 445 445 444 445 447 443 40 42 438 451 | r447 . ra45 442
Nondurable goods. ..._..__.........._. do....| 8144 8,241 | 8222 8241 | 8,243 | 8,244 | 8,27 | 8252 | 8253 | 8232| 8224 | 8,264 | 826018302 8274 | 8234
Food and kindred products- do....{ 1,781 | 1,794 | 1,801 1,793 | 1,795 ] 1,793 | 1,789 | 1,787 | 1,797 | 1,781 | 1,777 | 1,808 | 1,803 jr1,814 | r1 825 1,811
Tobacco manufactures. 84 81 82 83 81 82 81 81 80 78 78 76 80 r 80 81
Textile mill produets. ... d 991 087 999 995 991 987 990 988 979 979 977 979 982 986 | r973 964
Apparel and other textile products.._do....| 1,408 | 1,418 | 1,400 | 1,417 | 1,425 | 1,426 | 1,429 | 1,423 | 1,414 [ 1,412 | 1,410 | 1,409 { 1,414 | 1,421 |-1,404 | 1,395
Paper and allied products.. do.... 603 716 713 714 710 714 717 716 718 718 720 722 724 726 | 725 723
Printing and publishing _ . _. .do_...| 1,063 1,086 | 1,077 | 1,078 | 1,078 | 1,075 | 1,083 { 1,084 | 1,089 | 1,093 | 1,099 | 1,103 | 1,162 [-1,106 |r1,106 [ 1,104
Chemicals and allied product ldo | 102 | vosg| rose! rods| 1044 | 1046 | 1,055 | 1,064 | 1,052 | 1,051 | 1,050 | 1,083 1,055 1,056 | 1,057 | 1,052
Petroleum and coal produets..._._... do.... 187 184 170 187 190 190 191 191 189 191 193 193 194 194 195
Rubber and plastics products, nec_..do.-... 557 581 577 579 579 581 584 585 586 583 583 581 581 581 r 577 575
Leather and leather products......._. do.... 356 345 350 350 350 350 348 343 345 336 339 338 339 338 | r333 334
Transportation, communication, electric, gas,
and sanitary services__......_..__..__. thous_ | 4,313 4,448 1 4,373 | 4,309 | 4,430 | 4,444 | 4,467 | 4,483 | 4,484 80 | 4,480 | 4,484 | 4,480 | 4,521 | r4,511 | 4,540
W}vx‘?llleslale lantd retail trade. . _.._._.___.__ do..._| 14,081 | 14,644 | 14,468 | 14,508 | 14,533 | 14,609 | 14,665 | 14,671 | 14,702 | 14,716 | 14,800 | 14,836 | 14,773 (14,039 |~14,085 | 14,916
i st e i S SCE R T E AR R A R R A R
............................ BRI Tk ) ) ) ) , , , , , , , ,936 |11,074 |*11,107 | 11,039
gmapce, insurance, and real estate_. . ___ do....| 3,383| 3,559 3,502 3,515 3,531 | 3,541 | 3,557 | 3,568 | 3,581 | 3,586 ) 3,505 )| 3,613 | 3,623 | 3,650 | 3,654 | 3,668
ervices. _........... 10,502 | 11,103 | 10,967 | 11,034 | 11,044 | 11,065 | 11,066 | 11,067 | 11,120 { 11,150 11,244 | 11,264 | 11,207 [r11,349 {11,417 | 11,437
Government. 11,846 | 12,227 } 120122 | 12,132 | 12,144 | 12,207 | 12,250 | 12,231 | 12,238 ) 12,2101 12,318 | 12,341 | 12,396 |12, 426 |-12,493 | 12,584
Federal ._____ .- 2737 2751 | 2767 | 2750 | 2758 | 2,754 | 2,790 | 2,777 2,752 | 2749 | 2,720 1 2,721 | 2,720{ 2,714 |r2,721 | 2,79
Stateand Yocal. ... ... do../| ©9,100| 9,469 | 9,355 | 0,373 | 6,386 | 9,453 | 9,469 | 9,454 | 9,486 ) 9,461 9,589 | 9,620 | 9,676 |r9,712 9,772 | 9,789
Production workers on manufacturing payrolls:{
Total, not seasonally adjusted.. _......... thous..| 14,505 | 14,735 | 14,584 | 14,644 | 14,604 | 14,624 | 14,923 | 14,665 | 14,971 | 14,997 | 14,918 | 14,732 | 14,647 |-14,365 (14,315 | 14,307
Seasonally Adjusted

Total-_ ... 14,505 | 14,785 | 14,731 | 14,771 | 14,730 | 14,740 | 14,811 | 14,772 | 14,922 | 14,772 | 14,732 | 14,588 | 14,582 | 14, 542 |- 14,467 | 14,431
Durable goods. ... 8, 456 8630 | 8628 8654 8634 | 8630 | 8687 | 8668 | 8823 8701 | 8674 8492 | 8,487 | 8,417 [-8369 | 8370
Ordnance and accessories. " 102 183 | 105 197) 103| 192 188 | 187 | 181 173 | 1681 167 163 | 156 | 153 | 152

Lumber and wood product: ; 516 509
) 28 5 5 r512 | 500 408
Furniture and DEtBres. o1 i1 gég 2(2”1; i% 210 ﬁg 2:13(2) iﬁ 233 2}3 408 408 2(1)2 Zb% 403 399 396
Stone, clay, and glass products 510 530 537 535 529 526 532 526 527 529 531 530 531 | 5261 r529 521

Primary metal industries__.._... 1,046 | 1,070 1,088 | 1,063| 1,057 | 1,082| 1,076 | 1,077 | 1,087 | L1906 1,100 1104 | 1,007 | 1,081 |r 1,0
ary metal industries__.._._...._.. , , , , , , , , , r1,067 | 1,055
Fabricated metal products Lors| Li| L15| rLi2t| Lus| 12| ni1z2| nize| 18| L1 L7 | U6 ] 1119 [r1,113 | 1,104 | 1,098
Mlachmeryy except electrical ._._._...__ rasn| 1sr2| U3w0| 1363| U300 1,366 1,377 | 1,360 | 1,366 1,380 | 1,387 | 1372 | 1,381 | 1,376 |~ 1,377 | 1,374
Electrical equipment and supplies 1,324 1,357 | 1,355| 1,364 1,369 1,381 1,379 | 1,388 | 1,387 | 1,383} 1,380 1,278 1,260 (-

s 2 2 s , s , , , , , , 1,263 | r 1,356 | 1,352
’II‘rf:tr;flportattelon («iaqullpment ............. 1433 | 1431 1426 | 1432 | 1,420 1,399 | 1,434 | 1,430 1582 | L447! 1,423 | 1,385 1,375 | 1,354 | 1,252 | 1,207
Instruments and related products. 284 290 289 202 292 294 202 291 202 289 283 286 286 ] To2s3 | Fosd 283

elianeous manufacturing ind___.___ 341 347 346 349 348 347 348 350 345 343 345 340 353 1 r350 r 348 344

r Revised. » Preliminary. T Asof July 1.

{Effective with the Mar. 1970 issue of the SURVEY, labor for
; . ) [ , ce data reflect new seasonal
lactors; comparable figures for prior periods appear in EMPLOYMENT AND EARNINGS, Feb. 1970

(USDL, Bureau of Labor Statistics).

§Payroll employment, hours, earnings, and turnover monthly data (revised to new bench-
marks and seasonal factors, and comparable with current estimates) for 1965-68 appear in
BUSINESS STATISTICS (1969); earlier monthly data, and averages prior to 1939, are available
upon request. Publication of BLS BULLETIN 1312-7, referred to in the 1969 BUSINESS STATIS-
118, is now scheduled for release in the Fall of 1970,



S-14 SURVEY OF CURRENT BUSINESS April 1970
1968 1969 1969
Unless otherwise stated in footnotes below, data , 1970
through 1968 and descriptive notes are as shownin
the 1969 edition of BUSINESS STATISTICS Annual Feb, | Mar. Apr. | May | June July | Aug. | Sept. Oct. | Nov. Dec Jan. Feb. | Mar.?
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT-—Continued
Seasonally Adjusted
Production workers on manufacturing payrolls—
Continuedy
Nondurable goods__ ...« _._.._...__ thous_..| 6,049 6,061 6,103} 6,117 | 6,105 | 6,110 | 6,124 | 6,104 | 6,099 | 6,071 | 6,058 | 6,006 | 6,095] 6,125 6,098 | 6,061
Food and kindred products. _-do.__. 1,191 1,204 | 1,215 1, 208 1,205 | 1,206 | 1,201 1,197 | 1,204 | 1,199 | 1,185 1,217 ) 1,214 }r1,226 | »1,240 | 1,226
Tobacco manufactures. . .-do.__. 71 69 69 68 69 69 6 70 67 65 65 r 67 67 67
Textile mill products. 878 871 883 880 875 871 873 873 863 862 860 862 863 r 867 855 847
Apnarel and other tex: 1,242 1.245 | 1,238 1, 246 1,252 | 1,255 | 1,255 1,248 | 1,242 1,239 1 1,238 | 1,238 | 1,241 | 71,247 | 1,230 | 1,223
Paper and allied produets_..__._..__ _.do___. 537 555 555 555 549 554 556 555 557 557 557 558 561 T 562 r 562 560
Printing and publishing . _____._____. _do_.__ 665 676 672 673 672 669 674 675 676 678 683 685 685 r 686 685 683
Chemicals and allied products_____.. _.do.... 608 617 620 620 617 617 623 620 619 614 613 614 614 613 r 612 608
Petroleum and coal products_.__.__.. _.do.... 118 13 10 116 118 118 119 119 118 117 118 119 118 119 r119 120
Rubber and plastics products, nec._.....do.__. 431 450 448 449 449 451 455 455 454 451 450 449 446 r 449 r 444 442
Leather and leather products_ . __........ do.... 306 296 302 301 300 300 299 294 296 287 289 289 290 r 289 r 284 285
HOURS AND MAN-HOURS
Seasonally Adjusted
Average weekly gross hours per production worker
on payrolls of private nonagricultural estab.:q
Mining hours. . 42.7 43.1 43.3 42.8 43.8 43.4 42.0 42.6 43.2 43.2 42,9 43.8 43.4] r42.8 43.5 43.0
Contract construction.._ e 38.0 37.9 38.0 38.1 37.6 37.5 37.9 38.1 37.5 38.2 38.2] r37.2 ! -38.4 38.2
Manufacturing: Not seasonally adjusted 40.0 40,7 40.5 40.7 40,9 40.5 40,6 41.0 40,7 40.6 41.0 40.1 39.8 40,0
Seasonally adjusted. . 40.1 40.9 40.8 40.7 40.7 40.7 40.6 40.8 40.5 40.5 40.7 40.3 39,9 40,2
Overtime hours ... ... ____. 3.5 3.7 3.7 3.6 3.6 3.6 3.7 3.7 3.5 3.5 3.5 3.3 3.2 3.1
Durable goods . . 40,9 41.5 41.4 41.4 41.3 41,2 41.3 41.5 41.2 41.1 41.3 | r40.9 | r40.4 40,7
Overtime hours._._. 3 X 3.8 3.9 3.8 3.8 3.9 3.8 3.8 3.9 3.7 3.5 3.6 3.4 3.2 3.1
Ordnance and accessories. - 41.5 40.5 40.3 40.8 40,9 40.6 40.9 40.2 40.4 40.4 40.1 40.4 40.5) 40.6 | r41.0 41.1
Lumber and wood produets.__ 40.6 40. 2 40,8 40.9 40,2 40.3 40,2 39.7 39.8 40.1 40.0 40.3 40,4 | 39.4 | r40.1 39.8
Furniture and fixtures_.........._. R 40.6 40.4 40.1 40,7 40.9 40.9 | 40.7 40.1 40.3 40.1 39.9 39.9 40.0{ 39.5| r39.1 39.5
Stone, clay, and glass products 41.8 42.0 42,2 42.3 42.0 42.1 41.9 41.7 42,1 421 41.7 42.0 42,11 r41.6 | r41.7 41.9
Primary metal industries. _._____._____ 41.6 41.8 41.6 41.9 41.8 41.7 41,7 41.5 42.0 42,2 42.2 41.6 41.6 41,2 | r40.9 40,7
Fabricated metal products. 41.7 41.6 41.2 41.9 41.8 41.6 41.8 41.6 41.6 415 41.4 41. 4 41.6 41.4 | r41.1 41.3
Machinery, except electrical._.......... 42.1 42.5 42,3 42.7 42,6 | 42 42.5 42.2 42,61 427 42.4 42.2 42,6 42,3 | r41.8 41.7
Electrical equipment and supplies.....do-... 40.3 40. 4 39.7 40.7 40.9 40.6 40.6 40.3 40.4 40.5 40,2 40.1 40.3 40.4 | r39.7 40,1
Transportation equipment_____..__ _.do.._. 42.2 41,5 41.6 41.6 41.5 41.1 41.6 42.3 41.2 418 41.3 40.6 41.5 40.0 40,3 40.4
Instruments and related products......do-... 40. 5 40.7 39.7 40.7 40.8 40.8 40.9 40.9 40.9 41.0 40.7 40.9 40.9 40.7 | r40.1 40,7
Miscellaneous manufacturing ind.....__ do-... 39.3 39.0 37.6 39.0 39.5 39.1 39.2 39.1 39.0 39.0 38.8 38.9 39.2 39.2 38.8 39.0
Nondurable goods - . ... do-...| 39.8 30.71 3%.1| 39.9| 39.8| 39.8| 398 39.7| 39.67 39.74 395! 39.6| 39.8| r39.6| r39.3( 39.4
Overtime hours. ..___. IUURP; 1 X 3.3 3.4 3.2 3.4 3.4 3.4 3.4 3.4 3.4 3.3 3.3 3.3 3.3 3.4 r3.2 3.1
Food and kindred products. ...........do.._. 40.8 40.8 40.7 40.9 40.9 40.8 40.7 40.6 40.9 41.0 40.5 40.8 40.8 40.8 40.8 40.7
Tobaceco manufactures__ - JRPRY's [+ O 37.8 37.4 36.6 36.5 36.4 38.1 39.5 38.2 37.2 37.4 37.2 37.4 36.3 38.3 | r37.3 37.7
Textile mill produets_____.....__._. _.do-_-. 41.2 40.8| 30.9] 40.9| 4L1 41,0 4.2 41.2; 40.9| 40.8| 40.6| 40.8| 40.9| r40.2| r40.1| 40.2
Apparel and other textile products_.... do.-... 36.1 35.9 35.2 36.0 36.0 36.1 36.2 36.0 35.9 35.8 35.7 35.8 36.0 357 ) r35.5 35.4
Paper and allied products 42.9 43.0 42,5 43.2 43.4 43.0 42,9 43.0 42.8 42.8 42.7 42.7 42.8 | 43.0 | r42.4 42,3
Printing and publishing.__..._:..__ 38.3 38.3f 37.0| 383 383| 334, 384| 385| 384 383) 383| 384| 386/| 382 r380! 380
Chemieals and allied products . 41.8 41.8 41.7 41.7 41.6 41.8 41.8 41.9 41.9 41.6 41.7 41.9 41.8 42.0 41.8 419
Petroleum and coal products._.__._____ do 42.5 42.6] 42.6| 43.2| 429 43.0| 422} 429 428 420| 4261 42.7| 422 rd42.4| r42.7| 422
Rubber and plastics products, nec.___. do..-. 41.5 4.1 40.7 41.4 41.4 41.4 41.3 41.2 40.9 41.0 40.9 40.8 41.1 40.9 | r4l1.0 40,3
Leather and leather products.____.._... d 38.3 37.2 35.3 37.6 37.7 37.6 37.4 37.0 36.8 37.1 37.3 37.4 3771 +37.6 ) +36.9 37.2
Wholesale and retail trade__........._...__. 36.0 35.6 35.7 35.7 356! 357 357 357 358 3571 355 35.5 | 354 3541 r35.4 35. 4
Wholesale trade 40.1 40.2 40,1 40,1 40.2 40.1 40.0 40.0 40.3 40.3 40.3 40,2 40.4 40.3 | r40.2 40,1
Retail trade..__._.________________. 34.7 34.2| 342] 343 341| 343| 342! 342| 343 3421 339| 340, 33.8| r33.8| r33.7| 33.8
Finance, insurance, and real estate 37.0 37.1 37.1 37.1 37.1 37.0 31.2 37.0 37.0 37.1 37.1 37.2 36.9) *36.9| r37.0 37.0
Seasonally Adjusted
Man-h?]urs 31:1 ntogagxt"ic. esta?,, ztﬂl employees, sea-
sonally adjusted at annual rate
bil. man-hours..| 134.62 | 130.06 | 137.08 | 138.44 | 138.42 | 139.15 | 139.43 | 139,44 | 140.18 | 130.87 | 139.80 | 139.90 | 139.96 |- 139.31 |~ 139.53 | 130.94
Man-hour indexes (aggregate weekly), industrial
and construction industries, total
1957~59=100._ 115.4 117.9 116.8 | 118.3 118.1 118.1 118.6 118.0 | 119.0 | 118.4 117.3 116.9 ) 117.4 115.1 | r115.2 | 114.9
MIDING - oo a 78.6 82,1 82.5| 811 82.8 SL7, 7891 L4, 828| 830| 821 83.81 83.4| r82.2| 838, 821
Contract construction. 112.0 1101 180! 117.7| 174! 193} 119.5] 117.9 | 1181 119.5 | 117.6 | 121.4 | 121.7 [r113.7 {r120.3 | 120.0
Manufacturing. ... 117.9 119.5 1 118.4 | 120.3 | 120.0 | 119.7| 120.4 ] 110.8 | 121.0 1 120.0 | M9.1} 1177 | 118.3 {-117.0 | 1158 | 115.6
Durable goods. oo 12341 1259 1249 126.8| 126.3| 125.8) 126.9 | 126.2 | 128.5} 127.2 ) 126.0 | 122.0) 123.7] 121.3 |r119.0 | 120.2
Ordnance and accessories. .. ........_.. 223.8 | 208.6 ] 221.1 | 226.2 | 222.1| 219.3| 216.3 2115 205.7| 1967 | 189.6 ) 180.8 | 1858 {-178.2 |r176.5 | 175.8
Lumber and wood products......_. 93.9 93.5 95.9 96.3 94.2 95.3 94.7 92.1 92.0 92.3 90.8 9.7 92.11 r90.0 | r89.4 88.4
Furniture and fixtures_.._._.__ 128.0 | 1327 | 132.3] 134.2| 135.9| 1356 | 1346 131.6| 1329 131.6| 13L0 7 1297 | 129.4| 1281 |r125.5| 125.8
Stone, clay, and glass products.........do....| 100.2| 1140 | 1159 ] 1157 | 1136 113.3| 1140 122 | 1135 113.9| U3.3| 113.9| 1143 [r111.9|-112.8 | 1I1L7
Primary metal industries. . ....._._.__. 0.2 | 114.3| 15| 1129 1.9 122! 1137 13.2) 1157 118.3| 1186 | 116.4| 115.6 | 112.8 | -110.6 | 108.8
Fabricated metal products. .. - 126.9 | 1319 130.1| 1330 1324 1321 1328 | 1322 132.9| 1325 {gl.g 130.9 | 131.9 |- 130.5 | r128.5 | 128.4
Machinery, except electrical. .. ... ..... 133.0 | 137.5 | 136.7 | 137.3 | 137.7 | 137.3! 1381, 136.3 | 137.3 | 139.0 3. 136.6 | 138.8 | 137.3 | 135.8 | 135.2
Electrical equipment and supplies. . _.. do....| 143.5 147.4 ) 1447 149.3 ] 150.6 | 150.8 | 150.6 i 150.4 | 150.7 | 150.7 | 150.2 ! 137.8 | 137.5r137.2 | r144.8 | 145.8
Tramsportagionpequipmem:_,l_)fJ _____ Tdo.l| 121.7| mos| 1194 1199 118.6: 115.7| 120.0 : 121.7 | 18L2] 1207 1183] 1131 | [14.8 | 109.0 {71015 | 105.4
Instruments and related produets..._..do....| 126.0 129.4 | 1257 130.2| 130.6 ! 131.5! 130.9 130.4 13?. 9 1290 128.5| 1982 1282 )r196.2 |r124.8 | 126.2
Miscellaneous manufacturing ind.......do....| 1097 | 1104 ] 106.3| 112! 13| 1108 | 1.4} 111.8 | 100.9 | 100.3 | 109.3 | 108.0 | 113.0 }r112.1 {r110.3 | 109.6
Nondurable g00ds... - ...__.........___ 1707 1112 1008 1118 ] 17| uns| 1121} g5l 11124 10.6 | 110.0 1 3111 | 111.3 |- 111.4 | 7110.4 | 109.6
Food and kindred products. . . _ 96.2 97.3| 97.9| 97.8| 97.6| 97.4 | 06.8) 96.2 97~ 51 9781 950 983| 981 r09,0{r100.2| 8.8
Tobacco manufactures. 82.2 77.1 77.0 76.8 75.5 80.2 83.1 9.2 | 79.% 76. 4 73.7 74.1 60.71 r78.2 | r76.2 77.0
Textile mill produects. do_...l 106.7 105.0 | 104.1] 106.3: 106.2 | 1055 106.2| 106.2 104.:(3 103.9 ) 103.11 103.9 | 104.3 (r102.9 [r101.3 | 100.6
Apparel and other tex do..l 1175 17.31 114.3| 117.6 | 182 1188 1181} 178 1169 1163 1159 | 1162 | 117.2 |r116.7 i r114.5| 113.5
Paper and allied products_...__....... Aonz7! o o12n7] 12004 12204 1216 | 12160 1217 q218: 127 1217 12140 1216 122501233 |r121.6 | 120.9
Printing and pub]l)ishing __________ 17.0 119.2] 117.0] 1185 118.3 | 1i8.1| 180} 118,47 1931 110.3 | 12027 320.9 | 121.5 [-120.4 ; r119.6 | 119.3
Chemicals and allied products. . 122.4 | 124,21 1245 1245 123.6 ] 124.2 125‘:1 125.1 ) 12491 123.0 | 123.1 1 1239 | 123.6 | 124.0 | r123.2 ) 1227
Petroleum and coal products..__.__ 83.0 7o5| 70! ‘828 ‘836| 8381 829] 843 8.4 8.2 80| g39! 8.2 833! r83.9| 83.6
Rubber and plastics products, nec. ... d 157.2 | 1628 160.4 | 163.5| 163.5| 164.2 | 165.3 | 1649 163.3| 1626 | 16L.9| 161.1 | 161.2 [r161.5 | 160.1 | 156.7
Leather and leather products............ 96.0 g0.1 1 872l "92.61 925! 9230 9L5; s89.0{ 8.1} 81| 8.2] g4 8.5 r889 r858| 868

r Revised. » Preliminary.
fSee corresponding note, p. S-13.



April 1970 SURVEY OF CURRENT BUSINESS s-15
Unless otherwise stated in footnotes below, data 1968 l 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. Dec. | Jan. Feb. | Mar.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WEEKLY AND HOURLY EARNINGS
Not Seasonally Adjusted
Avg. weekly gross earnings per prod. worker on pay-
rolls of private nonagricultural estab.: §
Mining ... _dollars..| 143.05; 154.73 | 149.60 | 148.54 | 154.78 | 155.30 | 150,88 | 154.30 | 156.88 | 157.91 | 159.71 | 160. 58 | 160. 58 | 158. 58 | 159.70 | 159, 42
Contract construction. __._.... ..do....| 164.56 | 181.64 | 166,90 | 171.86 | 174.46 | 179.92 | 181,34 | 183.91 | 187.77 | 192.96 | 190.08 | 184.02 | 189.25 |~ 180.64 |r185.98 | 189.75
Manufacturing establishments..____.____. do_.__| 122.51 129.51 | 124.80 | 127.39 | 127.58 | 128.61 | 129.65 | 129.20 | 129.51 | 132.84 | 131.87 | 132.36 | 134.89 | 131.93 | 130. 54 | 132.40
Durable goods. - ..o 139.59 | 135.05 | 137.45 | 137.20 | 138.69 | 139.44 | 137.83 | 139.33 | 143.45 | 142.42 | 142,14 | 145.53 |7 142.04 |~ 140.24 | 142.10
Ordnance and accessories.. - 139.32 | 135.54 | 137.23 | 138.11 | 138.85 | 140.76 | 136.91 | 139.09 | 141.69 | 141.05 | 144.49 | 145.14 |- 145.96 | 145.66 | 147,24
Lumber and wood produets. 109.75 | 104.40 | 107.86 | 106.13 | 109.08 | 110.30 | 108.78 | 111.76 | 114.33 | 113.93 | 113.32 | 113.36 {r109. 98 |r110.43 | 112.07
Furniture and fixtures________ 105.85 | 100.84 | 103.42 | 103.46 | 105.04 | 106.90 [ 104.01 | 107.71 | 109.08 | 108.81 | 108.81 | 110.16 |r105.42 |r104.49 | 106.23
Stone, clay, and glass products 133.56 | 126.38 | 129.27 | 131.57 | 134.41 | 134.41 | 133.24 | 136,75 | 138.45 | 137.57 | 137.76 | 137.76 |*134.15 |r133.82 | 136.70
Primary metal industries__..___________ 158.42 1 153.14 | 155.82 | 157.45 | 157.13 | 157,92 | 157.66 | 160.51 | 162,93 | 160.55 | 159.39 | 160.99 |159.42 ir157.08 | 157.08
Fabricated metal products. . - 138,53 | 133.01 | 136.45 | 136.21 | 138.03 | 139.86 | 136.78 | 138.86 | 142.72 | 141.36 | 141.44 | 143.72 | 141.04 |r140.42 | 142,27
Machinery, except electrical. 152,15 ] 148.82 | 151.36 | 150.80 | 151.66 | 151.66 | 148.39 | 149,94 | 155.00 | 155.61 | 154.87 | 159.90 |*156. 14 |155.87 | 157. 08
Electrical equip. and supplies._ 124.84 | 120.69 | 123.42 | 122.92 | 124.34 | 125.36 | 122.98 | 124.53 | 127.39 | 126.45 | 126.36 | 120.24 | 127.75 {r127.04 | 128.80
Transportation equipment.. 161,85 | 157.03 | 157.38 | 157.44 | 158.18 | 160.58 | 162.66 | 159.17 | 167.09 [ 165.92 | 165,17 | 170.49 [r161.20 |r158.01 | 160.80
Instruments and related produ 3 128.61 | 123.07 | 126.17 | 125.96 | 127.39 | 129.15 | 127.17 | 128.61 | 131.84 | 131.70 | 133,16 | 134.64 | 132. 44 |r131.93 | 133.50
Miscellaneous manufacturing ind.._____ 98.25 | 103.35] 98.40 | 102.05 | 102,44 | 102.96 | 103.88 | 101.38 | 103.22 | 104.66 | 105.32 | 106,50 | 108.74 |r107.59 | 108.14 | 109.09
Nondurable goods________......_._._.... 109.05 | 115.53 | 110.48 | 113.15 | 113.08 | 114.34 | 115.31 | 116.22 | 116.51 | 118.00 | 117.51 | 118,21 | 119.60 [r117.99 [r117.69 | 118.38
Food and kindred products. 114.24 120.36 | 116.40 | 118.08 | 117.89 | 119.77 | 120.25 | 122.36 | 121.30 | 123.73 | 120.88 | 123.00 | 124.64 [r124.74 | 123.51 | 124.31
Tobacco manufactures___. 94. 12 98.74 | 9521 | 04.70 | 9594 | 103.02 | 111.32 | 10443 | 94.50 | 98.81 | 96.77 | 98,74 | 99.26 | 106.76 |r107.01 | 107.09
Textile mill products.._......... 91. 05 05.47| 90.57 | 93.66 | 92.92 | 94.07 | 95.63 | 9565 | 97.99 | 98.81 | 98,57 | 99.46 | 99.95| r96.80 | # 97.04 | 97.69
Apparel and other textile products..... 79.78 82,03 | 79.90 ) 83.13| 81.85| 82.67 | 83.49 82.21 | 83.85| 84.13 | 83.77 | 84.13 | 84.37| 83.07 | r83.78 | 84.97
Paper and allied produets__.__.....__._ 130.85 | 139.32] 132.19 | 135.45 | 135.99 | 137.17 | 138.46 | 140.18 | 141.04 | 142.99 | 142.33 | 142 43 | 143.86 |- 141. 62 |r140.28 | 141.04
Printing and publishing____ _. 133.28 | 141.33] 136.10 | 139.03 | 138.68 | 140.18 | 141,31 | 141.31 | 142,82 | 144.75 | 144.77 | 145.15 | 148. 59 [ 143. 26 |r144.02 | 146.30
Chemicals and allied products. . 136.27 | 145.05] 139.86 | 140.95 | 142.46 | 143.72 | 144.63 | 145.53 | 145.53 | 146.78 | 147.62 | 149,52 | 149.94 |r149. 70 {149. 76 | 150.84
Petroleum and coal products.._. 159.38 | 170.83 | 161.38 | 168.67 | 174.10 ; 174.50 | 170.00 | 176.14 | 171.60 | 172.10 | 173.36 | 175.50 | 170.97 |- 176.82 |r176.81 | 174.31
Rubber and plastics products, nec.... 121,18 | 126.18 { 121.30 & 123.30 | 123.82 | 125.25 | 125.97 | 126.07 | 126.69 | 129.90 | 120.27 | 198 64 | 130.31 | 128. 21 [r127.48 | 125.20
Leather and leather products_..__._.... 85, 41 87.79 | 83.18 | 87.28 | 85.78 | 87.66 | 88.83 | 87.52 | 87.19 | 87.58 | 88.80 | 00,51 | 93.45}r02.74 [r92.50 | 91.51
Wholesale and retail trade........_____._._. 86. 40 01.14 | 88.60 | 88.85 | 88.96 | 89.92 | 9155 | 93.08 | 93.70 | 92.46 | 92.13 | 92.58 | 92.92|r93.02 |»93.80 | 94.07
Wholesale trade___.....__. 122.31 | 120.85] 126.08 : 126.40 | 127.20 ; 128.00 | 120.92 | 130.17 | 131.22 | 132.59 | 132.59 | 133.87 | 135.60 | 134. 67 |135.20 | 136.00
Retail trade. ... .............. 74.95 | 178.66| 76.39| 76.61 | 76.73 | 77.63 | 79.35| 80.96 | 81.19 | 79.69 | 79.20 | "79.30 | 79.79 | r79.49 | r79.92 | 80.16
Finance, insurance, and real esta 101.75 | 108.33 | 107.59 | 107.22 | 106.85 | 107.30 | 108,70 | 107.96 | 108.04 | 108.41 | 109.07 | 110,86 | 110.26 |r111.07 |r112.48 | 112.48
Average hourly gross earnings per production
worker on payrolls of nonagricultural estab.: §
MIDIRE . i e dollars. . 3.35 3.591 35| 35| 35| 357 | 3.55| 358| 35| 363 368 37| 37| r3.74| r3.74| 3.7
Contract construction . 4.40 4781 4561 4.62| 4.64| 471 471 4.74| 479] 491| 495| 49| 502 r506| r5.0¢4| 506
Manufactaring._..______________ 3.01 3191 3712 3.13| 315| 3.16( 3.17| 3.19| 319 3.2¢| 3.24| 32| 32| 32| 328 3.31
Excluding overtime_....__ 2.88 3.05 3.00 3.00 3.02 3.03 3.03 3.06 3.06 3.09 3.10 3.12 3.15] r3.17 3.16 3.19
Durable goods._._...__.. 3.19 3.38| 331! 33| 333| 335| 33| 3.37| 330 34| 344| 345| 349| 3.49| r3.48] 3.5
Exclnding overtime. _.._ 3.05 3.23 3.17 3.17 3.19 3.20 3.21 3.23 3.2 3.27 3.29 3.31 3.34 3.35| r3.35 3.37
Ordnance and accessories .. __ 3.27 3.44 3.38 3.38 3.41 3.42 3.45 3.44 3.46 3.49 3.50 3.55 3. 54 3.56 | r3.57 3.60
Lumber and wood products 2.57 2.73 2.61 2,65 2.64 2.68 2.7 2.74 2.78 2.83 2.82 2. 84 2821 r2.82| r2.81 2.83
Furniture and fixtures_._.______ 2.47 2.62 2.54 2. 56 2.58 2.60 2.62 2. 62 2.64 2.68 2.68 2.70 2,701 r2.71 2.70 2.71
Stoue, clay, and glass products..._..__ 2.99 3.18 3.06 3.10 34 3.17 3.17 3.18 3.21 3.25 3.26 3.28 3.281 r3.28 3.28 3.31
Primary metal industries._......... 3.55 3.791 369| 371| 374| 375| 37| 3.79| 3.8 387 38| g3g5| 387} r3.8 | r3.8 | 3.8
Fabricated metal products.. 3.16 3.33 3.26 3.28 3.29 3.31 3.33 3.32 3.38 3.39 3.39 3.40 3.43 3.44 | r3.45 3.47
Machinery, except electrical. 3.36 3.58) 3.51 3.52| 35| 35| 35| 85| 3.57| 3.63| 3.67| 37| 3.71| r3.70]| r3.72| 3.74
Electrical equip. and supplies. 2.93 3.09 3.04 3.04 3.05 3.07 3.08 3.09 3.09 3.13 3.13 3.12 3.16 3.17 ] 3.20 3.22
Transportation equipment. _____ 3.69 3.90 3.83 3.82 3.84 3.83 3.86 3.91 3.93 3.95 3.96 3.98 404 r4.02| r3.98 4,02
Instruments and related product: 2.98 3.16 3.10 3.10 3.11 3.13 3.15 3.14 3.16 3.20 3.22 3.2 3.26 3.27( 3.29 3.28
Miscellaneous manufacturing ind.._.... do.... 2.50 2.65 2.61 2.61 2.62| 264 2.65 2.64 2.64 2.67 2.68 27 276 | r2.78 2.78 2.79
Nondurable 200dS_. ... do.... 2,74 2911 o84| 28| 2.87| 28| 28| 292| 292| 29| 29| 297 29| 30| 301 302
Excluding overtime_.__.__ _do.... 2.63 2791 2.73| 274 276 277 2.77| 2.80| 279| 282| 28| gog5| 287| r29 | 29| 29
Food and kindred products. _do.... 2.80 2.954 2.91| 2903 294 295| 294| 297| 29| 29| 297| 30| 304] r3.08| 308 3.10
Tobacco manufactures. . ..do.__. 2.49 2.641 263| 266 268 274 279 2.77| 252| 2.5¢| 252 oe4| 2.69| 287} r2.90) 201
Textile mill products_.__ _do.._. 2.21 2.3¢1 2927 229 230 230 2.31 2,35 239 241 2.41 40| 242 2.42] 242| 243
Apparel and other textile products. . ___ do..__ 2.21 2.31 2,27 229 2.28] 229 230 229| 231 235| 23| 935! 23] 236 | r2.36| 2.38
Paper and allied produets._._.________. 3.05 3.24 3.14 3.15 3.17 3.19 3.22 3.26 3.28 3.31 3.31 3.32 3.33 3.34 | r3.34 3.35
Printing and publishing....._ 3.48 3.69 3.61 3.63 3.64 3.66 3.68 3.68 3.70 3.75 3.77 3.78 3.81 3.80 3.81 3.85
Chemicals and allied products 3.26 3.47 3.37 3.38 3.40 3.43 3.46 3.49 3.49 3.52 3.54 3.56 3.67| 3.59 | r3.60 3.60
Petroleum and coal products.._. 3.75 401 387! 3951 403| 403| 400] 4.04| 400]| 404| 406| 411! 410] r4.22} r423| 418
Rubber and plastics products, ny 2.92 3.07| 30| 300 302| 304 305| 300/ 309 313| 313| 313 3.4} 315 r3 14 3.13
Leather and leather produets..._. _do.... 2,23 2.36 | 233 2.3¢| 235| 235| 235| <2.34| 285] 238| 240 242| 244 r2.46| r2.48 | 248
Wholesale and retail trade_____ .do____ 2.40 2. 56 2.51 2.51 2.52 2.54 2.55 2.55 2. 56 2. 59 2.61 2.63 2.61] r2.65 2.68 2.68
Wholesale trade_....___._ _.do.... 3.05 3.23 3.16 3.16 3.18 3.20 3.2¢ 3.23 3.24 3.29 3.2 3,33 3.34)] r3.35| r3.38 3.40
Retail trade_ ... ___._________ ..do____ 2,16 2.30 2,26 2,26 2.27 2.29 2.30 2.30 2.30 2,33 2,35 2,36 2,34 2,38 2.40 2.40
Finance, insurance, and real estate._...__._ do.... 2.75 2.92 2.90 2.89 2.88 2.90 2.93 2.91 2.92 2,93 2,94 2.98 2.98 3.01 | r3.04 3.04
Miscellaneous hourly wages:
Construction wages, 20 cities (ENR): &
Common labor - 4.201 4,629 | 4.422 | 4.422 | 4.435 | 4.495 | 4.657 | 4.718 | 4.748 | 4.751 4.823 | 4.848 | 4.853| 4.891 | 4.913 4,927
Skilled labor. . 5. 956 6.514 | 6,224 6.228 | 6.261 6.314 | 6.502 X 3 3 . . X
Farm, without board or rm., 1st of mo...... 1.44 LS8 b I I P I
Railroad wages (average, classI).__________ 13,466 ... ... 3.641 | 3.599 | 3.602 | 3.628 | 3.651
PRIVATE NONFARM SECTOR ¢
Not Seasonally Adjusted
Employees on payrolls, exc. gov’t. & farm___thous..| 56,015 | 57,014 | 56,159 | 56,615 | 57,188 | 57,623 | 58,632 | 58,525 | 58,877 | 58,734 | 58,780 | 58,729 | 59,038 |- 57,308 |r57,259 | 57,529
Production or nonsupervisory workers_____ do....| 46,434 | 47.986 | 46,426 | 46,824 | 47,344 | 47,732 | 48,648 | 48,504 | 48,828 | 48,718 | 48,764 | 48,695 | 48,993 {-47, 259 747,180 | 47,462
Hrs. (gross), av. weekly: Unadjusted. __hours._._ 37.8 37.7 37.2 37.6 37.5 37.7 38.0 38.1 38.2 38.0 37.7 37.5 37.7 37.1| r37.1 37.2
. Seasonally adj..do_...|. . ____|._______. 37.5 37.8 37.8 37.8 37.8 37.8 37.8 37.8 37.6 37.6 37.5 37.4 ] r37.4 37.4
Hourly earnings (gross), average. ....__ dollars. . 2.85 3.04 2. 96 2.97 2.98 3.01 3.03 3. 3. 3.10 3.11 3.12 3.11 3.13 3.15 3.16
Weekly earnings (gross), average. . __.__ do_...| 107.73 114.61 | 110.11 | 111.67 | 111.75 | 113.48 | 115.14 | 115.82 | 116,51 | 117.80 | 117.25 | 117.00 | 117.25 { 116.12 r116.87 | 117,55
Spendable earnings per worker (with 3 de-
pendents), total private__current dollars_.|  95.28 499.99 | 96.57 | 97.76 | 97.82 | 99.13 | 100.40 | 100.92 | 101.45 | 102.44 | 102.01 | 101.82 | 102.01
. 1957-59 dollars. . 78. 61 78,30} 77.50 | 77.83 | 77.39 | 78.18 | 78.68 | 78.72 | 78.83 | 79.23 78.59 | 78.02 | 77.69
Manufacturing ... __...__ current dollars..| 106.75 | 111,44 | 107.82 | 109.81 | 109.95 | 110.74 | 111.54 | 111.20 | 111.44 | 114,01 | 113.25 | 113.63 | 115.61
1957-50 dollars_ .|  88.08 87.271 86.53 | 87.43 | 86.99 | 87.33 | 87.41i | 86.74 | 86.59 | 88.17 | 87.25| 87.07 | 88.05

r Revised. » Preliminary. ! Includes adjustments not distributed by months.

{See corresponding note, p. 8-13.

J'Wages as of Apr. 1, 1970: Common, $4.963; skilled, $6.963.




S-16 SURVEY OF CURRENT BUSINESS April 1970
Unless otherwise stated in footnotes below, data 1968 1969 1963 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annusl Feb. | Mar. { Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. { Mar.
1
LABOR FORCE, EMPLOYMENT, AND EARNINGS~—Continued
HELP-WANTED ADVERTISING
Seasonally adjusted index} ... 1957-59=100.. 206 r 228 230 231 233 232 228 227 224 235 227 222 217 203 | 2203 |.c......
LABOR TURNOVER
Manufacturing establishments:
Unadjusted for setas?:ial variation:
Accession rate, 0 amo rate per 100 employees. . 4.6 4.7 3.9 4.4 4.5 4.8 6.6 5.1 5.6 5.9 4.9 3.6 2.9 4.0
New hireS.o.ooocoommccceee do.... 3.5 3.7 3.0 3.4 3.5 3.8 5.4 3.9 4.3 4.8 4.0 2.8 2.1 2.9
Separation rate, total ... . ... do___. 4.6 4.9 4.0 4.4 4.5 4.6 4.5 5.3 6.2 6.6 5.3 4.3 4.1 r4,8
QUi . oo 2.5 2.7 2.1 2.4 2.6 2.7 2.6 2.6 4.0 4.4 2.9 2.1 1.6 2.1
Layoff. _ 1.2 1.2 1.0 1.0 .9 .9 .9 1.6 1.1 1.1 1.3 1.3 1.8 r17
Beasonally adjusted:
jon rate, total . ... 4.6 4.6 4.9 4.8 5.0 4.8 4.5 4.8 4.7 4.4 4.6 4.3
A(ig%svsv‘%ir‘:t ! 3.7 4.0 28 gg ig 2 ; g? gg gg 23 3 5 2 3
1 4.8 4.9 . . 3 3 . . 3 3 . 6 r4.9
Sepatation rate, tota o7 27| 27| =8| 27| 27| 29| 25| 27| 26| 25| 25
Layoff._ 1.1 1.2 1.0 1.1 1.1 1.2 1.1 1.2 1.3 1.2 1.4 rl.5
INDUSTRIAL DISPUTES
Strikes and lti)ckourti:s:d
inni eriod:
Bew)‘\}gr'ﬂré%ogp‘;ges ...................... number__[ 5,045 5,600 330 420 570 660 560 500 500 490 510 310 175 260 200 | .-
Workers involved.. ... thous__| 2,649 2, 530 137 12 253 219 181 220 160 157 317 132 33 55 106 foceeee--
ing month:
mvfr%?ﬁts%’ég‘agges ............. 500 600 770 870 800 760 770 740 750 550 385 420
‘Workers involve 266 261 303 329 302 307 280 215 372 323 208 233
Man-days idle during period.. 2,500 | 2,080 | 2,740 | 3,530 | 3,370 | 3,420 | 2,890 | 1,830 | 2,850 | 4,050 | 3,090 | 3,730
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements. -.....occcoveeooooeooos thous..| 5,733 5,153 3713 397 45 437 512 469 471 503 463 372 3n 326 205 | .. ...
Unemployment insurance programs:
Insugedyunemployment x:;.ll programs._.... do....| 1,187 1,177 | 1,550 | 1,384 | 1,162 970 911 | 1,088 | 1,015 902 929 | 1,105 | 1,464 ] 1,957 | 1,987 |.......-
State programs:
Initgﬂ cgrlaims ........................... do.__.| 10,463 | 10,385 890 709 756 613 710 | 1,105 731 655 745 866 | 1,363 |r1,529 | 1,169 |....__--
Insured unemployment, weekly avg.._.do_ ... 1,111 1,101 1, 459 1,300 | 1,000 906 852 | 1,021 948 840 864 1,030 1,375 1,847 1,874 [.ooao--
Percent of covered employment:o”
Unadjusted......__- !.).-Y ...... 2.1 2.6 2.2 1.8 1.7 2.0 1.8 1.6 1.6 2.0 2.7
Seasonally adjusted....... 2.1 2.0 2.0 2.1 2.2 2.2 2.2 2.2 2.3 2.3
Beneficiaries, weekly average._ _ 1,190 ( 1,022 800 744 788 832 706 686 763 | 1,020
Benefits pald _________________________ 226.5 200 1 153.0 | 135.0 | 159.2 ] 156.7 136.2 139.5 | 136.6 | 214.3
Federal employees, insured unemployment
weekly avgrage ........................ thous._ .. 23 20 24 23 20 17 18 19 18 17 18 22 24
Veterans’ program (UCX):
Initial cl?ain%s ¢ 289 333 27 24 22 20 26 32 27 26 29 30 39
Insured unemployment, weekly avg. 32 37 43 40 35 29 30 36 37 32 32 38 48
Beneficiaries, weekly average..__.._._.. d 29 34 42 39 35 28 27 31 35 30 28 32 42
Benefits paid. . . ._L 69.2 87.0 8.0 7.8 7.4 5.8 5.5 6.9 7.2 6.5 6.3 6.2 9.5
Railroad program:
Applications._ _ ..o ooaooo.io_. 139 100 6 5 5 11 11 17 7 6 10 5 5
Insured unemployment, weekly avg.. .do_ . 20 17 23 21 18 17 1 13 13 13 15 14 17
Benefits paid_ ... ____._____ - 40.4 37.0 4.3 4.1 3.4 2.8 2,0 2.1 2.4 2.5 2.9 2.5 3.2
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers’ acceptances_ . .. -oc_c_coo_o_o_ mil. $..| 4,428 5451 | 4,420 | 4,464 | 4 510 | 4,668 | 4,880 | 4,991 | 5145 | 5,232 | 5256 | 5212 | 5451 | 5288 | 5,249
Commercial and finance co. paper, total....do-_-_ 20, 407 31,624 | 22,865 | 23,681 | 24,390 | 25,305 | 26,004 | 28,346 | 29,476 | 29,564 | 31,791 | 33,497 | 31,624 | 34,264 | 35,935
Placed through dealers___.._____.._______ (o S 7,201 11,817 8, 342 9,003 | 10, 076 9,931 10 159 | 10,352 | 11,350 | 11,871 | 12,067 | 12,524 | 11,817 | 12,038 | 12,875
Placed directly (finance paper).........__ do_.__| 13,296 19,807 | 14,523 | 14,678 | 14,314 | 15,374 | 15,845 17 994 | 18,126 | 17,693 | 19,724 | 20,973 | 19,807 | 22,226 | 23,060
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm
Total, end of period__._ .. . _._______ $._ 11,748 13,204 {111,946 | 12,324 112,344 |112,514 | 12,941 | 112,854 {112,841 | 12,996 112,819 (112,803 | 13,204 | 13,388 | 13,597 | ._._.
Farm mortgage loans:
Federal land banks. . ... do__..| 6,126 6,714 ] 6,226 | 6,317 | 6,412 6,484 { 6,557 | 6,605 | 6,645 | 6,676 | 6,700 | 6,704 | 6,714 | 6,738 | 6,777
Loans to cooperatives - 1,877 1,732 | 1,680 | 1,663 1,648 | 1,614 | 1,594 | 1,504 | 1,573 | 1,585 | 1,680 | 1,705 1,732 1,804 1,844
Other loans and discounts....._.._..__.._ do....| 4,044 4,758 | 14,040 | 4,344 | 14,284 | 14,416 | 4,790 | 14,655 | 14,624 | 4,736 | 14,439 | 14,304 | 4,758 | 4,846 | 4,975
Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annual rates, seasonally adjusted:
‘Total (233 SMSA’s)O. 8,833.1 |8,723.7 18,883,8 (9,147.6 |9,385.2 19,242.8 |9,430.1 (9,737.3 | 9,527.0 (9,484.5 | 9,560.4 [r9,547.5 (9,752.0 |_.._.__.
New York SMSA ... ... do__.. 3,929.8 13,882.8 [3,902.0 |4,097.6 {4,155.7 13,908.6 |4,148.4 |4,31L.5 (4,127.6 |4,207.5 |4,198.2 [4,054.0 14,232.1 |_____...
Total 232 SMSA’s (except N.Y.)____..__. Ao b 4,903.2 (4,840.9 |4,981.8 {5,050.0 |5,229.6 |5,334.2 |5,281.7 |5,425.8 (5,399.3 |5,277.0 | 5,362.2 |r5,498.5 |5,519.9 | _.____.
6 other leading SMSA’s¥. -.--do_ 2,047.2 :1,974.3 i2,028.9 [2,083.2 |2,164.4 |2,244.4 (2,242.8 (2,249.6 12,254.7 (2,224.8 [2,212,9 |2,277.4 [2,283.4 |_._..._.
226 other SMSA’s. . ..ocococmacaaaa o do.___ 2,856.1 |2,866.6 (2 952.9 (2,966.8 {3,065.2 |3,089.8 |3,038.9 |3,176.3 13,144.7 |3,052.2 | 3,149.3 |3,216.1 (3,236.5 |_._....-
Federal Reserve banks, condition, end of period:
Assets, total @ .. .. mil. $._| 78,972 | 84,050 | 77,849 | 78,772 | 82,213 | 80,753 | 80,516 | 79,473 | 80,281 | 80,285 | 81,919 | 84,315 | 84,050 |r83,133 [83,283 | 82,662
Reserve bank credit outstanding, total @ _.do_.__| 56,614 60,841 | 55,857 | 55,419 | 58,108 | 56,891 | 56,601 | 57,454 | 58,626 | 56,948 | 59,592 | 61,603 | 60,841 |r59,u31 |55,595 | 59,301
Discounts and advances. . ...._..._._._ do. 188 183 744 1,148 | 2,532 1,832 1, 049 750 | 1,514 928 1, 690 1,531 183 | » 1,565 |+ 1,148 684
U.S. Government securities. 52,937 57,1564 | 52,275 52, 405 | 53,113 | 53,759 | 54,095 | 54,138 54 911 | 54,134 | 55,515 | 57,318 | 57,154 | 55,709 | 55,823 | 55,785
Gold certificate account_.__._..__.._____. 10,026 10,036 | 10,025 | 10,025 | 10,023 | 10,022 | 10,027 | 10,027 | 10,027 | 10,036 | 10,036 | 10,036 | 10,036 | 11,036 | 11,045 | 11,045
Liabilities, total @ ... . ... 78,972 84,050 | 77,849 | 78,772 | 82,213 | 80,753 | 80,516 | 79,473 | 80,281 | 80,285 | 81,919 | 84,315 | 84,050 |~ 83,133 |83,283 | 82,662
Deposits, total_ . ... ._._... 23,473 | 24,338 ] 23,909 | 23,289 | 25,882 | 25,405 22,714 | 23,331 | 24,271 | 23,317 | 25,150 | 24,918 | 24,338 | 25,608 725,348 | 24,679
Member-bank reserve balan 21,807 22,085 | 22,801 | 21,588 | 24,344 | 23,705 | 20,750 | 21,772 | 22,789 | 21,656 | 23,613 | 23,385 | 22,085 |r23,637 |r23,344 | 22,448
Federa! Reserve notes in circulation.___.__ do_...| 45,510 | 48,244 | 43,992 | 44,232 | 44,196 | 44,811 | 45,299 | 45,566 | 45,885 | 45,818 | 46,128 | 47,191 | 48,244 | 46,831 | 46,689 | 46,992
r Revised. » Preliminary. ! Data for indicated month exclude loans by Federal J'Insured unemployment as %, of average covered employment in a 12-month period.

Intermediate Credit Banks outside the Farm Credit Adm. system.
1960) to incorporate new seasonal factors; see note ““4”’, p. 8-15, Oct. 1969 SURVEY for data
through May 1968 (revisions for June and ki uly 1968, 197 and 204).

1 Revised (back to

Angeles-Long Beach.

OTotal SMSA’s include some cities and counties not designated as SMSA’s,

{Includes Boston, Philadelphia, Chicago, Detroit,

San Francisco-Oakland and Los
9 Includes data not shown separately.



April 1970 SURVEY OF CURRENT BUSINESS S-17

1968 1969 1969
Unless otherwise stated in footnotes below, data % l 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS End of year Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. Nov. | Dee. | Jan. Feb. Mar.

FINANCE—Continued

BANKIN G~ Continued

All member banks gt Federal Reserve System,
of dail ures:
Rg;irvaegselsleld?t‘)tya‘f --------------------- mil. .| 127,221 | 128,081 | 27,291 | 26,754 | 27,079 | 27,903 | 27,317 | 26,980 | 27,079 | 26,971 | 27,340 | 27,764 | 28,031 [-28,858 |27, 076 | 27,477

ire ~do_.._| 126,766 | 127,774 | 27,063 | 26,537 | 26,927 | 27,603 | 26,974 | 26,864 | 26,776 | 26,735 | 27,107 | 27,511 | 27,774 | 28,692 | 27,703 | 27 356
L ——— do | Tiss | iz | o | Ttz sz ano | T e | Uus | Cans |z | i | s | o | e | ers | G
ings from Federal Reserve banks___do____ 1765 s s ,249 067 | 1,135 | 1,241 | 1,086 7965 | -1 008 R
?‘(');é(;gg;%e; ------------------------------ do. | 1-310| 12829 | —596| —701 | —844 |—1,102 |—1,064 | —1,074 | —046 | —s831 | —-902 | —os8 | —820 -+ - I 404
Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:}
osits:
D%)ef;andvadiustedc?‘ -------------------- il $__| - 88,879 (290,288 | 79,830 |* 81,882 |+ 79,370 [ 77,089 (78,210 [ 78,126 (- 79,445 | 80,556 |- 79,646 |r 79,342 |r 00,288 | 81,666 | 78,447 | 84, 062
Demand, total Q... .. ---ooooooooo do____|" 144,240 |21150,807 124,746 |r128,681 |134,767 |7127,253 |2r136,403)r127,148 129, 567 |135,023 |r131,706 |r135,725 (150,807 1r131,847 |-131,753 | 140, 942
Individuals, partnerships, and corp._._do____ir 102,790 |2r105,605 |~ 89,130 \r 93,161 |~ 02,701 |- 89,412 |204,149 |~ 90,001 |r 91,904 |- 92,621 |- 99,846 |~ 93,110 |r105,605 [ 92,210 | 90,306 | 06, 847
State and local governments._.__._.... do....| 7,671 | 27,042 6,272 | 6,257 | 7,005 | 6,270 |2'6,701 | 6,231 |- 6,361 | 76,952 | 5788 | 6,452 | 7,942 | 6,371 | 6,295 | 6,838

U.S. Government..._..__...

3,437 | 22,080 | 3,882 | 2,003 | 6,946 | 4,112 |2r3,654 | 3,382 | 1,228 | 3,879 [r4,754 | 3,908 | 2,989 | 4,474 |7 5398 | 4 196
Domestiec commercial banks

'!9:060 5"‘20i801 14,915 |7 16,260 |r 16,316 |7 16,240 118,995 | 16,127 |r 18,183 | 17,613 | 17,070 | 18,951 |~ 20,801 |- 16,230 r 16,979 | 18,450

Time,totalQ ______ ... do_...|" 112,163 | 2 96, 589 |r109,213 (108,389 (106, 949 |106, 188 |>r103,138!100,601 | 98,580 | 97,977 |r 97,170 [~ 96,167 | 96, 589 | 95,017 795,624 | 98, 204
Individuals, partnerships, and corp.:
Savings N 749,149 |2746,490 | 48,336 [ 48,653 | 47,737 | 47,601 (247,573 |7 46,952 | 46,653 | 46,711 | 46,376 | 46,318 |- 46,490 | 45,820 |» 45,641 | 46,200
Other time. ... do_._.| 745,076 236,502 |~ 44,199 | 43,419 | 42,908 |r 42,510 |*40,910 | 39,740 |* 38,588 | 38,026 |r 37,327 |r 36,547 |r 36,502 | 35,632 |- 35,642 | 36,520
Loans (adjusted), totald._.______..___..____ do._._| 161,820 1*175,756 |r157,578 |r159,637 |r162,394 161,977 |*r170,476/r168,039 |r166,456 |7168,814 Iv167,504 |r168,748 |r175,756 [167,718 [r167,527 |170, 628
Commercial and industrial_..___________. -| 774,149 (281,491 | 73,727 | 75,269 | 76,659 | 76,636 278,567 (r 77,620 | 76,660 7 78,440 | 77,649 ~ 78,310 |r 81,491 |- 78,020 |- 78,156 | 79, 002

For purchasing or carrying securities 79,563 | 2r 7,811 1 7,234 | 7,026 | 7,233 | 6,927 \>7,564 | r 7,276 | r7,727 | 76,588 | 6,261 | v 6,521 | 7,811 |r5064 | 76,244 | 7,163
To nonbank financial institutions 711,872 |2-13,148 | 10,532 | 10,709 | 11,349 | 10,806 |*11,957 ir 10,950 | 11,138 | 11,376 |- 10,818 | 11,000 |r 13,148 | 11,253 {r 11,063 | 11, 683
Real estate loans.____. - 732,106 {233,617 |r 32,473 |7 32,623 | 32,876 |- 33,024 (233,239 |- 33,288 |r 33,535 17 33,676 |~ 33,051 i 34,07 | 33,617 | 33,680 | 33,489 | 33,133
Otherloans_ ... ... o= | 740,619 244,177 |r 42,720 |* 42,918 |r 42,068 | 42,920 \2r45,022 |r 44,662 |r 44,415 |r 45,003 r 44,602 |r 44,439 |r 44,177 | 45,771 |r 44,031 | 30, 284

Investments, total ... _________.. -| 768,324 2759, 536 | 63,108 |* 64,067 [r 63,172 | 60, 758 (60,160 |* 60,078 |r 59,427 |* 58,066 |- 58,617 |- 59,272 |r 59,536 [r 57,580 |r 57,052 | 60, 550
U.S. Government sccurities, total r 29,358 (223,853 [r 25,159 |* 26,072 |- 24,789 \r 23,074 22,817 v 23,469 | 23,336 |* 22,190 |r 23349 |- 23,668 |r 23,853 |r 22,435 |- 21,539 | 23, 590
Notesand honds..__.._._._. - | 724,038 (2119, 789 |r 22 864 |* 22,551 |~ 22,498 |r 21,800 (221,383 v 21,140 | 21,118 v 20,557 |- 20,103 |~ 20,045 |~ 19,780 |7 19,542 | 19,395 | 19, 386
Other securities. ... . _____.__.._. -| 7 38,966 (235,683 |r 38,039 |r 37,995 |r 38,383 |r 37,684 137,352 |r 36,609 |r 36,001 | 35,876 | 35,268 [r 35,004 ir 35,683 |r 35,145 r 35,513 | 36, 969

Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adj.;

Total loans and investments®_ ___.______. bil. $._| 3846 | 2398.6| 3879 386.6| 390.7 | 392.2 /2397.3 1 397.7 397.5 | 396.5| 396.8 | 399.7 | 398.6 | 396.1| 397.2| 398 3
Loans®oe oo do.__| 251.6 | 2276.2| 258.4 | 257.3 | 261.0 | 264.1)2260.2| 260.9 | 270.3 | 271.3 | 273.3 | 275.5| 276.2| 275.3 | 277.1 | 276 1
U.S. Government securities___________.__ do.... 61.5 251.8 58.1 57.4 57.7 56.1  256.3 56.8 56.9 54.7 53.4 53.2 51.8 49.9 49.4 49.8
Other securities. ... _..___.________.__ do__.. 7.5 270.5 71.5 71.9 72.1 72.0 | 718 710 70.3 70.5 70.1 7L.0 70.5 70.9 70.8 72.4

Money and interest rates: §
Bank rates on short-term business loans:
In35centers._____....__... percent per annum..| 36.68 38.21 8.82 f .| 8.83 |iececan)omaaans 8.86 |.cooe..
New York City ..o oooooeo do....| 3%6.45| 38.02 8.65 | _|._...... . 66 865 | . ...._
7 other northeast centers.______________ do....; 37.01| 38.53 9.14 |} . . 9.23 . ...
8 north central centers 36,72 38.24 8.85 (i __._._. 883 {oeirecfeaans 8.86 . ....__
7 southeast centers. ... 36,50 | 37.93 8.46 | ... __|_______. 8,58 ... ... 8.67 [.___..__
8 southwest centers. 36,66 | 38.19 8.85 ... . ... 879 | eeoee 8.87 |...__._.
4 west coast centers____.___.____..____. 36.64 | 38.18 8.75 [ ... 881 | oo 8.84 [__.____.

Discount rate (N.Y.F.R. Bank), end of year or
month.__________ .. percent__ 5.50 6. 00 5.50 5.50 6. 00 6.00 6.00 6.00 6.00 6.00 6. 00 6.00 6.00 6.00 6.00 6. 00

Federal intermediate credit bank loans___.do....| 36.41 | 37.23 6. 64 6.70 6,72 6.84 7.02 7.26 7.51 7.69 7.81 7.93 8.15 8.46 8.60 |-ooooo_

Home mortgage rates (conventional 1st mort-

gages):
New home purchase (U.S.avg.)______percent._| 36.83 | 37.66 7.26 7.32 7.47 7.50 7.62 7.76 7.86 7.89 7.98 7.97 8.07| r8.16 8.23 | _....._.
Existing home purchase (U.S. avg.)....._ do....| 36.90| %7.68| 7.28| 7.35| 7.46| 7.54)| 7.64| 7.79| 7.90| 7.92| 7.98 8.00| 808| 813 | 823 | .......
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)___.do....| 45.75 47,61 6.47 6. 66 6.86 7.38 7.99 8.39 8.04 8.14 8.17 8.18 8.58 8.64 8. 30 7.60
Commereial paper (prime, 4-6 months)__do___.| 45.90 47.83 6.62 6.82 7.04 7.35 8.23 8.65 8.33 8.48 8. 56 8.46 8.84 8.78 8.55 8.33
Finance Co. paper placed directly,3-6 mo.do._..| ¢5.69 17.16 6.33 6.38 6.38 6. 54 7.25 7.89 7.71 7.61 7.86 7.92 7.93}] 7814 8.01 7,68
Stock Exchange callloans,goingrate___.do.___| 46.33 47,96 7.00 7.26 7.50 7.50 8.3 8.50 8.50 8. 50 8.50 8.50 8, 50 8. 50 8. 50 8.40

Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)._._percent_.| 45.339 | 46.677 | 6.156 | 6.080 | 6,150 | 6.077 | 6.493 | 7,004 | 7.007 | 7.120 | 7.040 | 7.193 | 7.720| 7.914 | 7.164 | 6.710
3-5yearissues_ .. _._.__.._.__..___. do.._.| 4559 16.85 6.16 6.33 6.15 6.33 6.64 7.02 7.08 7.58 7.47 7.57 7.98 8.14 7.80 7.20

CONSUMER CREDIT
(Short- and Intermediate-term)

Total outstanding, end of year or month.._.mil. §._| 113,191 | 122,469 |111, 569 111,950 113,231 (114,750 (115,995 |116,597 (117,380 |118,008 |118, 515 (119,378 (122,469 |121,074 (120,077

Installment credit, total_ ____._.______.__.__ do_...| 89,800 | 98,169 | 89,380 | 89,672 | 90,663 | 91,813 | 93,087 | 93,833 | 94,732 | 95,356 | 95,850 | 96,478 | 98,160 | 07,402 | 96,802 |...._.._
Automobhilepaper. .__._______.__________ do....| 34,130 | 36,602 | 34,053 | 34,262 | 34,733 | 35,230 | 35,804 | 36,081 | 36,245 | 36,321 | 36,599 | 36,650 | 36,602 | 36,291 36,119 | ... ..
Other consumer goods paper. . —-o-do..__| 24,809 | 27,609 ] 24,404 | 24,306 | 24 399 | 24,636 | 24,956 | 25,172 | 25,467 | 25,732 | 25,855 | 26,223 | 27,609 | 27,346 .
Repair and modernization loans —.--do___., 3,925 4,040 | 3,875 3,874 | 3003 3,964 | 4,022 4,039 4,063 | 4,006 | 4,084 | 4,076 Y 3,991
Personalloans._ _._._.._....____________. do_.__| 26,936 | 29,918 | 27,048 | 27,230 | 27,628 | 27,983 | 28,305 | 28,541 | 28,957 | 29,207 | 29,312 | 29,529 | 29,918 29,774
By type of holder:

Financial institutions, total..__________ do.__.| 77,457 | 84,982 | 77,577 | 78,006 | 79,062 | 80,155 | 81,388 | 82,130 | 82,910 | 83,440 | 83,949 84,301 | 84,982 | 84,531
Commercial banks._ - 36,952 40,305 | 37,056 | 37,257 | 37,854 | 38,347 | 38,916 | 39,248 | 39,532 | 39,793 | 40,006 40,047 | 40,305 | 40, 144
Sales finance companies 18,219 | 19,798 | 18,219 ) 18,253 | 18,418 } 18,636 | 18,061 | 19,127 | 19,265 | 19,360 | 19,560 | 19,668 | 19,793 | 19,703
Creditunions_______________.________ 10,178 | 11,594 | 10,153 | 10,294 | 10,508 | 10,699 | 10,939 | 11,054 | 11,220 | 11,347 | 11,438 { 11,491 | 11,594 | 11,468
Consumer finance companies._ 8,913 9,740 | 8,896 | 8,927 | 9,008 | 9,080 | 9,146 | 9,293 | 9,436 | 9,450 | 9,436 | 9,532 | 9,740 | 9,683
Other ______ . ... 3,195 3,545 3,253 | 3,275 | 3,274 | 3,393 | 3,426 | 3,408 | 3,457 | 3,490 | 3,500 | 3,563 | 3,545| 3,533

Retail outlets,total...._.______________ 12,433 | 13,187 | 11,803 | 11,666 | 11,601 | 11,658 | 11,699 | 11,703 | 11,822 | 11,916 | 11,901 12,177 | 13,187 | 12,871
Automobile dealers___._..___________ 320 336 319 320 325 329 333 335 336 336 338 337 336 333

 Revised. , o comimercial bank and U.S. Government, less cash items in process of collection; for loans,

! Average for Dec. 2 Beginning June 1969, data are revised to include all bank-premises exclusive of loans to and Federal funds transactions with domestic commercial banks and

subsidiaries, and other significant majority-owned domestic subsidiaries; also, loans and after deduction of valuation reserves (individual loan items are shown gross; i.e., before deduc-
investments are now reported gross. For complete details see the Aug. 1969 Federal Reserve tion of valuation reserves).
Bulletin. 3 Average for year. 4 Daily average. QIncludes data not shown separately. OAdjusted to exclude interbank loans and be-

tRevisions for Jan. 1969 are shown in the Mar. 1970 issue of Federal Reserve Bulletin. ginning June 1969, data are reported gross.  §For bond yields, see p. 5-20.

& For demand deposits, the term “adjusted’’ decotes demand deposits other than domestic
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S-18 SURVEY OF CURRENT BUSINESS April 1970
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970

.through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Feb., x Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar.

FINANCE—Continued
CONSUMER CREDIT—Continued

Outstanding credit—continued

Noninstallment credit,total___.___..___.. mil $..| 23,301 | 24,300 | 22,189 | 22,278 | 22,568 | 22,937 | 22,908 | 22,764 | 22,648 | 22,652 | 22,665 | 22,900 | 24,300 | 23,672 | 23,185 |..__.._.

Single-payment loans, total. .do____| 9,138 ,006 | 9,050 | 9,139 | 9,216 | 9,218 | 9,227 | 9,120 | 9,073 [ 9,075 | 9,025 9,000 | 9,096 , 092 ,074 (...
Commercial banks_________._ -do._..| 7,975 7,900 | 7,877 | 7,961 | 8,040 8,017 | 8,031 | 7,946 7,879 7,882 | 7,837 7,795 | 7,900 | 7,887 | 7,857 |._______
Other financial institutions. . ._........ do....| 1,163 1,196 | 1,173 | 1,178 | 1,176 | 1,201 | 1,196 | 1,174 | 1,194 | 1,193 | 1,188 | 1,205 | 1,196 | 1,205 | 1,217 | ... ..

Charge accounts, total. _______.__..__._.. do....! 7,755 8,234 | 6,403 | 6,340 | 6,557 6,971 | 7,002 | 7,039 | 6,988 7,005| 7,085 7,238 | 8,234 | 7,530 | 6,789 [ _._ ____
Retail outlets . 6, 450 6,650 | 5,087 | 5,037 | 5237 | 5,609 | 5574 | 5541 5438 5448 | 5,568 | 5,685| 6,650] 5932 5210 ...
Credit cards. - . 1,305 1,584 | 1,316 | 1,303 | 1,320 1,362 | 1,428 | 1,498 | 1,550 | 1,557 | 1,517} 1553 | 1,584 | 1,607 | 1,579 |_.....__

Service credit. ... ... 6, 408 6,970 | 6,736 | 6,799 | 6,795 | 6,748 | 6,679 | 6,605 6,587 | 6,572 | 6,555 | 6,662 | 6,970 7 041 | 7,322 |........

Installment credit extended and repaid:
Unadjusted:

Extended, total_ .. .. ... 102,888 | 6,971 | 8,132 | 9,024 | 8,960 | 9,160 | 8,920 | 8,604 | 8,485 | 8,797 | 8173 110,096 | 7,490 | 7,106 |._...___
Automobile paper..._____.___ . 32,354 | 2,344 | 2,750 | 3,023 | 2,985 | 3,045 | 2,828 | 2,503 2,566 | 2,939 | 2,433 | 2,479 | 2,130 | 2,214 | _______
Other consumer goods paper 33,079 | 1,985 | 2,423 | 2,668 | 2,760 | 2,832 | 2,778 | 2,764 | 2,794 | 2,805 | 2,817 | 4,004 | 2,663 2,275 |...__.__
Allother oo oo 37,455 | 2,642 2,959 | 3,333 | 3,215 3,292 3,314 3 247 | 3,125 3 053 | 2,923 3 613 | 2,607 | 2,617 |._....__

Repaid, total ... ... 94,600 | 7,083 | 7,840 | 8,033 | 7,810 7,895 | 8,174 | 7,705| 7,861 | 8,303 | 7,545 | 8,405| 8,257 | 7,616 |-_...___
Automobile paper..._.___._ - 20,882 [ 2,304 | 2,541 | 2,552 | 2,488 | 2,471 | 2,551 | 2,429 | 2,490 | 2,661 | 2,382 | 2,527 | 2,441 | 2,386 |......_.
Other consumer goods paper - 30,369 | 2,263 | 2,521 | 2,575 | 2,523 | 2,512 | 2,562 2,469 | 2,529 | 2,682 | 2,440 | 2,618 | 2,026 , 634 | .
Allother ..o oLl 34,358 | 2,516 | 2,778 | 2,906 | 2,799 | 2,912 | 3,061 | 2,807 | 2,842 | 2,960 | 2,714 | 3,260 | 2,890 | 2,506 {-.....__

Seasonally adjusted:

Extended, total. ... ... 8,381 | 8720 | 8,680 8,705 | 8521 | 8,680 | 8,660 | 8661l | 8632 | 8344 85211 8,625 |......__
Automobile paper___.__.___.___ K 2,730 | 2,772 2,757 2,725 | 2,582 | 2,634 | 2,794 | 2,808 | 2,683 | 2,472 | 2,479 2,836 |...__.__
Other consumer goods paper 2,625 | 2,763 | 2,767 | 2,869 | 2,777 | 2,819 | 2,740 | 2,707 | 2,841 | 2,838 | 2,925 | 3,018 |..._.._.
Allother .. 3,026 | 3,185 3,156 | 3,111 | 3,162 3,227 | 3,135 | 3,146 3 108 | 3,034 3,117 | 3,071 |.....___

Repaid, total.._._._ ... 7,735 | 7,960 | 7,834 7,910 | 7,809 | 8,080 | 7,971 | 7,992 | 8012 | 7,920 8,141 | 8,207 |......_.
Automobile paper.___._._..__.___. 2,501 | 2,519 | 2,488 | 2,460 | 2,471 | 2,562 | 2,498 | 2,463 | 2,503 | 2,499 | 2,469 , 550 |- oo. ..
Other consumer goods paper_____. _ 2,461 | 2,569 | 2,507 | 2,602 | 2,511 | 2,574 | 2,600 | 2,615 | 2623 | 2,562 2,722 | 2,761 {...__._.
Allother. .. ... 8 2,773 | 2,872 2,839 | 2,848 | 2,917 | 2,044 | 2,873 | 2,914 | 2,886 | 2,878 2,950 | 2,806 |.__..__.

FEDERAL GOVERNMENT FINANCE

Budget receipts, expenditures, and net lending: }
Expenditure account:
Receipts (net) .. ... ... ... mil. $..112153,671{12187,792] 14,590 | 13,727 | 23,596 | 13,346 | 23,805 | 12,542 | 14,999 | 20,406 | 11,832 | 14,332 | 16,704 | 16,303 | 14,929 |._.._...
Expenditure (excl. net lending) o--.{12172,802{ 2 183,080] 14,361 | 15,637 | 15,922 | 15,279 | 13,895 | 15,542 | 16,790 | 17,167 | 17,602 | 15,225 | 15,232 ] 16,564 | 14,990 |- .- -..__
L Expend. acet. surplus or deficit (— ).,..do,... 12—-19,131) 124,712 230 |~1,910 | 7,674 |~1,032 | 9,910 {3,001 |—1,791 | 3,239 |—5,760 | —894 | 1,472 | —261 —61 |.... ...
0an account:

Net lending. .. ... ..o do....|{12-6,030/12—1,476] —373 -2 —50 | —485 373 | —152 | 316 | —448 | -—342| —-236 140 164 104 |- e oo

Budget surplus or defieit (=)___._.__._.____do.._.|12-25,161{ 123,236 § —144 |—1,012 | 7,625 |~—2,418 | 10,283 |-3,153 |—2,107 | 2,790 |—6,112 |~1,130 | 1,612 -97 43 ...
Budget financing, totalt. . ... ... 112251611 2—3, 236) 144 | 1,912 |-7,625 | 2,418 | —10,283] 3,153 | 2,107 |—2,790 | 6,112 1,130 |~1,612 97 —43 |

Borrowing from the publie...._. 1223,100,12—11,146] —1, 887 418 1—2,456 |—1,485 | —8,587 | 4,438 679 —375 | 4,388 1 2695 |—2,012 —194 | —139 |......_.

Reduction in cash balances 122,0611t27,910 | 2,031 1,494 {—5,169 | 3,903 | —1,696 |—1,285 1,428 {—2,415 1,724 |—1, 565 400 291 96 |- .---...
Gross amount of debt outstanding}.......... do.._.{1 369,769 |t 367, 144 {373,165 |373,854 (372,216 |373,677 | 367,144 |371, 753 {374, 098 [373, 953 (377,615 |381, 192 {381, 220 [380, 502 |380,988 |...__.__

Held by thepublie. ... ... _....... do....i1290, 629 |t 279,483 {291,595 {292,012 {289, 557 {288,072 | 279,483 (283, 921 {284, 599 (284, 224 |288,612 (291,306 289, 294 289,100 288,961 | ...__..
Budget receipts by source and outlays by agency i

Receipts (net), total ._______ . _________ _.112153,671 {1 2187,792] 14,590 | 13,727 | 23,596 | 13,346 | 23,805 | 12,542 | 14,999 | 20,406 | 11,832 | 34,332 | 16,704 | 16,303 | 14,920 | _..____

Individual income taxes (net)_____ _| 168,726 |1287,249 7,287 3,999 | 12,106 4,760 | 10,123 6, 404 7,230 9,776 6, 636 7,236 6,774 | 10, 660 6,965 |. .. __.

Corporation income taxes (net). .. _do..._| 128,665 | 136,678 4,965 | 5,323 806 | 8,588 [ 1,070 571 | 5,551 843 634 | 5,527 1,127 | 645 (... __

Social insurance taxes and contributions
(Met) . mil. $_.| 134,622 |1239,018 | 4,880 | 2,865 3,881 | 5,748 | 2,823 | 2,879} 5,209 | 3,022 | 2,364 | 4,078 | 2,190 | 2,674 | 5408 |_.....__.

Other. ... .. ... do._ ..} 1221,650 |1223,948 1,742 1,898 2, 286 2,031 2,271 2,190 1, 989 2,057 1,988 2,383 2,214 1,843 1,011 | ..

Expenditures and net lending, total@ ... __ do_...|12178,833 |12 184 556 14,734 | 15,639 | 15,072 | 15,764 | 13,522 | 15,695 | 17,106 | 17,616 | 17,944 | 15,461 | 15,092 | 16,309 ;| 14,886 |......._

Agriculture Department. ___.._.__ do....| 17,307 | 128,330 395 447 610 344 | —503 825 | 1,338 | 1,857 1,276 640 591 731 =TT e

Defense Department, military do 177,373 277,877 ) 6,227 | 6,543 | 6,682 | 6,480 | 7,262 | 6,346 | 6,612 | 6,479 | 6,982 | 6,051 | 6,584 | 6,419 | 50953 [._._...__

Health, Education, and Welfare Department

mil. $_.{1240, 576 |12 46,500 3,849 4,007 4,169 4,054 4,231 3,951 4,000 | 4,071 4,311 3,857 4,137 4,262 4,120 |. ... __

Treasury Department___.___.__.___._.___ do....|114.655 | 116,924 | 1,422 | 1,511 | 1,506 | 1,470 1,476 | 1,445 | 1,57 | 1,587 | 1,317 | 1,680 | 1,548 | 1,655 | 1,701 |._....__

National Aeronautics and Space Adm.__.do....| 14,721 | 14,247 335 385 353 367 326 319 337 294 327 267 296 201 299 {. . ...

Veterans Administration_._____________.. do....| 16,858 | 17,669 649 712 692 684 652 657 667 691 691 708 718 726 i iy A PR

Receipts and expenditures (national income and

product accounts basis), gtrly. totals seas. adj.

at annual rates:

Federal Government receipts, total_____. bil. $._ 176.3 201, 5 202.8 |.iceeeeo|eaaeao] 2003 |oaeaols

Personal tax and nontax receipts.. .d 79.5 95.6 96.9 | i |ieeeoaoal 950 |-

Corporate profit tax aceruals______._.____ 33.3 40.2 41.0 O,

Indirect business tax and nontax aceruals. do.. .. 18.0 18.8 18,6 {oooeo ifaeeaialp 1901 faeioo...

Contributions for social insurance_..__._. do_._. 40.5 46.9 46.4 | . [eeoaio] ATD [aeooi...

Federal Government expenditures, total_..do__.. 181.5 192.0 189.3 | oo} 19306 |oeoao .-

Purchases of goods and services___.. 99.5 1019 100.6 |ooooeafaeeao) 1032 fooioaooo
National defense....._.__... 78.0 79.2 8.5 e ceeaeae| 8003 e

Transfer payments..______________ 47.8 52.4 B2 | ccc e BT e

Grants-in-aid to State and local govts 18.3 20.0 19.3 |oeeeei e 198

Net interest paid_.._._....________ 11.6 13.1 129 1ol 130

Subsidies less current surplus of
enterprises. ..o .. ... .lee... i 4.3 4.6 4.4 |l 46 .

Surplus or deficit (—).....__.._..__......__ do._..|] =52 9.5 13.5 |ocomee e b N P
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.8. life insurance companies
bil, $._| 3 188,64 192,13 | 192,31 1 193.04 | 194.03 | 194.80 | 195.93 f

Bonds (book value), total...____.._.__._. do.__.| 379.41 80.90 | 80.85 ! 81.24 { 81.37 | 81.58 | 81.87 .

Stocks (book value), total.__ _.do.___| #13.23 11.79 11.93 11.85 11.97 12.08 12,22 3

Mortgage loans, total_ .. ____ _.do_.._| 369.97 70.82 | 70.96 | 71.08 ) 71.25 71.43 | 7L.57 L
Nonfarm cdoo . 364,17 64.99 | 65.11{ 6523 ! 65.39 ) 65.56 | 65.77 .

Rea) estate - 3 5,57 5.68 5.71 5.79 5.80 5.81 5.85 X

Policy loans and premium notes 31131 12.09 | 12.32 ! 12,65 12,92 13.17 | 13.41 5

Cash__ ... 31.68 1,32 1,24 1.19 1.20 1.22 1.27 . .

Other assets. .. 1 7.47 9. 52 9.30 9.24 9.52 9.53 9.74 9.69 0.43 1.l

r Revised. » Preliminary, values.

! Data shown in 1968 and 1969 annual columns are for fiscal years ending June 30 of the

respective years.

2 Includes revisions not distributed to months.

3 Annual statement

tRevisions for July 1967-Jan. 1969 will be shown later.
Q Includes data for items not shown separately.



April 1970 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970

through 1968 and descriptive notes are as shown

in the 199 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. [ Dec. | Jan. | Feb. | Mar

FINANCE—Continued
LIFE INSURANCE—Continued

Institute of Life Insurance—Continued

Payments to policyholders and beneficiaries in

U.S., total . o el mil. $_.|14,385.0 {15,524. 5 11,206.8 |1,363.7 {1,270.5 {1,240.5 [1,287.1 (1,246.9 [1,251.2 |1,279.1 1,117.8

Death beneﬂts - _do“__ 6,209.3 | 6,758.1 562.2 616.3 | 560.7 | 547.0 | 542.4 548.5 | 553.5 | 560.4 483.8

Matured endowm do___. 967. 2 952. 6 80.1 89.5 83.9 81.3 82.5 71.6 67.2 76.8

Disability payments. 195.6 | 204.7| 150| 187! 166 16.0| 20.0| 169 | 17.2| 187

i 1,401.0 | 1,568.6 | 123.8 | 127.8 | 127.6 | 127.1 | 123.4 | 138.4 | 132.1; 1312
2,456.4 | 2,721.6 ] 206.4 | 238.7 | 232.2| 240.0 | 231.1| 234.8| 226.6 | 226.3
3,155.5 | 3,328.9| 2193 | 2727 | 249.5| 220.1 287.7 236.8 | 254.6 | 265.7
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value, estimated total. ____.___.__...___. mil. $..|* 150,743 | 157,898 | 11,149 | 13,360 | 13,947 | 12,436 | 13,261 | 12,104 | 13,230 | 12,464

Ordinary (incl. mass-marketed ord.).._ do____| 104,524 | 113,044 | 8,439 | 9,798 | 9,632 0602 9,691 | 9,053| 8,791 | 8905

__________________________ do__. 139,501 | 38,491 | 2,191 | 2,971 | 3,770 | 2,240 | 3,039 | 2,560 | 3,931 [ 3,026

In dustrlal .............................. do.... 6, 628 6,363 519 591 545 594 531 491 508 533

Premiums collected:
Total life insurance premiums.____..___..do_.__| 18,052 | 18,933 | 1,493 | 1,560 | 1,855 | 1,531 | 1,536 | 1,580 | 1,520 | 1,564 | 1,626 | 1,440 | 2,009} 1,524
i 13,142 [ 1,137 | 1,181 | 1,170 | 1,161 | 1,169 | 1,192 | 1,125 | 1,165 | 1,242 [ 1,085 [ 1,370 | 1,182
3,492 263 283 289 275 282 294 300 an 286 264 393 238
1,299 93 96 95 96 96 94 95 98 98 91 246 104
MONETARY STATISTICS
G%}d and silver:

old:

Monetary stock, U.S. (end of period).__mil. $..| 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 10,367 | 11,367 | 11,367 | 11,367

Net release from earmark§____.__._____._ do.._. 187 755 —28 —16 48 o1 -2 —11 1 29 25 -1 687 20 23 |oaiaan

Exports. ... . ____.__ _-thous. $._| 839,160 | 12,287 202 192 613 351 193 23 9, 531 364 150 244 200 159 278 ...

Imports ... ___._..... __.do.___! 226,262 | 236,905 | 15,005 | 22,837 | 24,956 | 17,156 | 23,742 | 8,066 | 19,519 | 27,052 | 19,817 | 22,600 | 21,863 | 12,487 | 9,772 |_._.....

Production, world total fos 3 K SR EL0 Wy X1 0 (R ISR POt PRI PURSGIII NP PRSI Ry SISO [PUIPIPN SPRIPRINPIN SO NN NI R
South Africa. do_.__| 1,088.0 | 1,090.7 86.7 89.1 80.3 90.0 9.3 93.7 93.9 95.1
Canada._______ _do.... 94.1 85.2 7.1 7.6 7.3 7.4 7.3 6.7 6.6 7.0

st United States_._ ... ... do___. 53.9 - -
ver
Exports. ..o .. thous s._ 3252,147 (488,008 | 17,648 | 10,417 } 12,424 | 27,030 | 8,643 | 48,365 | 10,880 | 7,838 2,363 | 2,358 1 4,761 5,828 ______.
3145,153 | 444,000 | 8,244 9,086 | 9,450 9, 406 8,299 | 45,427 ,446 | 6,117 3,026 | 3,474 3,301 | 3,057 |.._._...
2. 145 1.791 1.840 1.826 | 1.778 | 1.761 1.645 | 1.618 } 1.653 1,785 1.923 1. 807 1.876 1.896 | 1.888
45,390 | 41,9261 3,274 | 3,569 | 3,387 | 4,140 | 3,587 ) 3,382 3,607 | 3,592 2,877 | 3,541 | 4,516 | . .. |
ico. 540,031 ... __ 3,406 | 4,494 | 4,050} 2,974 | 3,212 | 3,402 4,760
United States_________ ... do....| 37,168 52,552 | 4,723 | 5,233 | 4,977 | 4,287 4,805 { 2,645 6,017
Currency in circulation (end of period).____. bil. §__ 51.0 54.0 49.0 49.5 49.6 50. 4 50.9 51.1 51.5 51.3 53.0 54.0 51.9 52.0 {-.......
Money supply and related data (avg. of daily fig.):®
Unadjusted for seasonal variation:

Total money supply._._.____._..__._._.. 188.6 198.3 | 194.8 | 195.0 | 199.2 | 194.4 | 197.0 | 197.8 | 195.9 | 197.6 | 199.3 | 201.0 | 206.0 | r207.1 | r197.8 | 199.7
Currency outside banks._ 42,0 44,8 43.4 43.7 43.8 44.2 4.7 45,2 45.4 45,2 45.6 46,4 46.9] r46.1 ) r46.9 46.3
Demand deposits __ 146. 6 153.5 1 151.4 151.3 155.3 | 150.3 152.3 152, 7 150. 5 152.4 153.7 154.7 159.1 161.1 ) r 151.9 153. 4

Time depositsadjustedy..._......__ _ 192. 4 198.4 202.4 | 202.9 202.7 1 202.2( 201.0| 197.7 195.5 104.3 | 193.7 192.6 | 192.4 191.7 192.0 194.8

U.8. Government demand depositsy..___ do._.. 5.7 5.6 6.9 4.8 5.4 9.2 6.0 56 4.3 53 4.2 5.1 5.5 4.7 7.1 6.9

Adjusted for seasonal variation:

Totalmoneysupply ..___________.______. 196.3 | 196.8 | 108.1 198.3 | 199.0 | 199.3 199.0 [ 199.0 199. 1 199.3 199.6 | 7 201.1 |~ 199.3 201.5
Currency outside banks._ 43.8 44.1 44.2 4.5 44.8 45.0 45.3 45.2 45.6 45.9 45.9 46.1 46.4 46.7
Demand deposits_..___ _ 152.5{ 1562.6 | 154.0 | 153.8 | 154.2 | 154.4 153.8 153.7 | 153.6 | 153.4 153.7 | 7 155.0 [ 153.0 154. 8

Time depositsadjustedy. .. __..._ ________ 202.4 | 202.3| 202.3| 201.7 | 200.8 | 197.7 | 194.51 1941 | 193.5 | 193.4| 194.1| 1921 192.0| 1942

Turnover of demand deposits except interbank and

U.S. Govt.,annual rates, seas. adjusted:

Total (233 SMSA’s)O__ratio of debits to deposits. _|.--...... r67.2 66. 0 66. 6 68.2 68. 7 67.6 70.1 72.3 70.8 70.5 69.4 ) r60.4 7214 .. ..
New York SMSA______ .. _______. .. .. d 3 142.6 140.9 147.3 145.5 136.1 146.5 153.5 | 148.8 | 151.6 | 145.7 139.9 148.8 | ...

Total 232 SMSA's (except N.Y.).. 46.1 47.2 47.5 48.4 49, 4 49.7 50.9 50. 6 49.4 49,2 ] r50.6 517 1.
6 other leading SMSA's.._..._ 64.5 66.3 | 67.1 68.6 71.8 72.9 73.0( 729 7.7 69.6 716 73.5 |.oo
226 other SMSA’s._____________________ 38.5 39.4 30.5 40.1 40.3 40.3 41.9 41.5 40.3 40.8 § 419 2.7 |-

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all industries mil. §..
Food and kindred products ....... _.do.___
Textile mill products_.__._.______________ do.
Lumber and wood products (except fummillre)
Paper and allied products_.__.__.________ do.__.
Chemicals and allied products.. _do_._.
Petroleumrefining. _________ . ___ .-do____

Stone, clay, and glass products.
anary nonferrous metal
Primary ironand steel______.____._____.__
Fabricated meta) products (except ordnance
machinery, and transport. equip.). .. _mil.
Machinery (except electrical) ... __ _do.___
Elec. machinery, equip., and supplies____do____
Transportation equipment (except motor
vehicles, ete.) ... ___.________.__._. mil. §__
Motor vehicles and equipment______ _.do....
All other manufacturing industries ~do.._.

Dividends paid (cash), all industries_______ do.
Electric utilities, proﬁts after taxes (Federal Re-
serve) mil.

SECURITIES ISSUED

Securities and Exchange Commission:

Estimated gross proceeds, total___________ mil. §__
By type of security:
Bonds and notes, total____.____.____.__ do_._.

Corporate..._.____._____
Common stock._
Preferred stock

r Revised.
Nov. 1968.
Mainland, and North Korea.

» Preliminary.

65, 562

60, 979
17,383

3,046
637

in ﬂgures shown in the 1969 BUSINESS STATISTICS.

and annual total figures exclude silver coin.

1,221
1,326
2, 594

945

2,845
4,835

15, 058

52, 546

44, 150
18,348
7,714

3,138 {.

4,087

3,278
1,237
736

682

72

3,514

2,759
1,344
657

98

t Includes coverage on Federal employees of $3.4 bil.
¢ Estimated; excludes U.S.S.R., other Eastern European countries, China
3 Includes silver coin data for Jan.~June 1968 not included

5,780

4,950
1,917

in

762
68

4 Monthly data beginning July

8 Includes revisions not distributed to months.

4,608

3,914
1,382
684

10

4,056

3,311
1,786
694
50

5,015

4,426
1,889
553
36

3,315

2,832
044
410

72

3,958

3,232
1,701
652
74

§ Or increase in earmarked gold (—

changes in seasonal factors.

5,420

4,770
1,282
630

20

4,069

3,085
1,390
902
3

@Series revised to reflect the change in accounting
procedures associated with Furo-do]lar transactions and to reflect new benchmarks and
OTotal SMSA’s include some

cities and counties not designated as SMSA’s.
Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

§At all commercial banks. ) X
FIncludes Boston, Philadelphia, Chicago,



S-20 SURVEY OF CURRENT BUSINESS April 1970
Unless otherwise stated in footnotes below, data 1968 I 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. Apr. May | June | July | Aug. | Sept. Oct. Nov. Dec. Jan. Feb. ’ Mar.
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
Estimated gross proceeds—Continued
By type of issuer:
Corporate, total @ ... .. . ... ... mil. $..{ 21,966 | 26,7441 2,045 | 2,098 | 2,748 [ 2,076 | 2,530 | 2,478 | 1,427 | 2,427 1,983 | 2,375 | 2,532 f_ ... ..l |eeaoo.o-
Manufacturing...___ 6,979 6,356 513 491 513 569 691 875 362 625 260 453 60
Extractive (mining). _ 594 1,721 260 168 115 229 163 86 108 106 49 188
Publicutility... . ... 5,281 6,736 315 404 784 392 702 493 507 545 745 622
Railroad._ ..o . 246 294 26 44 21 8 41 25 17 31 31 23
Communication________.__ - 1,766 2,188 56 232 44 197 191 286 126 272 120 201
Financialand realestate.__.._....__. 2, 820 4,409 272 274 548 273 298 389 181 442 444 533
Noncorporate, total @ ... .. __. 43,596 | 25,802 | 2,041 | 1,416 | 3,032 | 2,533 | 1,525 | 2,537 ] 1,888 | 1,531 | 3,487 | 1,695
U.S.Government._- 18, 025 4,765 443 382 412 410 419 421 377 353 440 300
State and municipal 16,374 11, 460 974 520 | 1,627 1,088 710 | 1,052 794 531 1,254 853
State and municipal issues (Bond Buyer):
Long-term 16,374 | 11,460 974 520 1,627 1,088 710 | 1,052 794 531 1,254 853 812 1,314 1,178
Short-term. , 659 11,928 837 783 1,292 905 1,072 627 | 1,140 1,168 795 1,439 1,230 878 1,420
SECURITY MARKETS
Brokers’” Balances
(N.Y.S.E. Members Carrying Margin Accounts)
Cash on handandin banks___.._____________ mil. $._| 1,002 19231 1,056 | 1,063 965 988 978 975 930 950 979 921 923 933 890 [ coconn
Customers’ debit balances (net)____.__ 19 790 | 17,445 9,148 | 8,318 | 8,044 | 8,474 | 8,214 | 7,515 | 7,019 | 7,039 | 7,243 { 7,111 | 7,445 | 6,683 | 6,572
Customers’ {ree credit balances (net).__.___._ 1 3 717 | 12,803 | 3,647 | 3,204 | 3,077 | 3,084 | 3,084 | 2,783 | 2,577 | 2,579 2 753 | 2,613 | 2,803 2,626 | 2,463
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited. . ___________ dol, per $100 bond.. 76,4 68,6 72.1 7.0 70.1 70.2 68.8 68.2 68.4 67.2 66.5 65, 6 62.9 62.2 62. 4 62. 8
Domestic municipal (15 bonds)___.__._._ do._.. 93. 4 79.0 86.4 83.7 84.2 82.3 78.6 78.5 76.1 73.6 74.9 73.4 68.7 69.7 7.7 75.6
U.S. Treasury bonds, taxablef..__________. do_._. 72.33 64.49 | 66.55 | 64.90 | 67.73 | 66.68 | 64.84 | 64.75 | 6518 | 62.64 | 63.05| 61.08 | 58.71 | 58.33 | 61.63 | 62.04
Sales:
Total, exel. U.S. Government bonds (SEC):
Allregistered exchanges:
Market value__.. _15,669.52 |4,501.18 | 399.88 | 388.20 | 406.63 | 422.50 | 370.32 | 330.44 | 315.76 | 271,52 | 397.35 | 318.32 | 382.04 | 363.31 | 283.27 |---.-_--
Facevalue ________. . ___.___________. d: 5,458.55 (5,123.47 | 409.00 | 426.23 | 446.13 | 438.10 | 410.29 | 393.16 | 375.63 | 338,22 | 466.10 | 376.13 | 526.97 | 485.34 | 365.56 {--.._._-
New York Stock Exchange:
Marketvalue ... ________________ do..._|4,401.94 |3,550.33 | 303.99 | 306.40 | 320,97 | 299.98 | 288.21 | 269.23 | 255.55 | 210,08 | 319.84 | 261.94 | 324.20 | 314.79 | 245.86 |.-...._.
Facevalue. ... _..._______.__._____ do.__"|a,447. 68 |4,123.33 | 319.45 | 345.57 | 360.37 | 333.00 | 331.35 | 324.81 | 304.60 | 269,61 | 372.88 | 308.60 | 442.80 | 411,57 | 304.65 |----..--
New York Stock Exchange, exclusive of some
stopped sales, face value, total. _________ mil. $__3,814.24 (3,646.16 | 2890.19 | 280,23 | 325.13 | 289.74 | 300.46 | 293,42 | 245,99 | 239.42 | 341.33 | 263.80 | 432.91 { 304,63 | 281.84 | 297.74
Yields:
D%mestk‘: corporate (Moody’s).._._...__ percent__ 6.51 7.36 6.93 .1 7.17 7.10 7.27 7.39 7.37 7.53 7.72 7.76 8.13 8.32 8.29 8.18
y rating:
Aaa 6.18 7.03 6. 66 6.85 6.89 6.79 6.98 7.08 6,97 7.14 7.33 7.35 7.72 7.91 7.93 7.84
6.38 7.20 6.77 6.95 7.02 6. 96 7.12 7.24 7.23 7.36 7.53 7.58 7.93 8.15 8.13 8.06
6. 54 7.40 6. 97 7.13 7.21 7.12 7.28 7.40 7. 41 7.56 7.79 7.84 8.21 8.35 8.31 8.17
6. 94 7.81 7.30 7.51 7.54 7.52 7.70 7.84 7.86 8.05 8.22 8.25 8.65 8.86 8.78 8.63
By group:
Indastrials. . ... ... ... 6,41 7.25 6.8 7.02 7.07 6. 99 7.16 7.29 7.20 7.42 7.59 7.61 7.95 8.15 .11 7.98
Public utilities. - 6. 49 7.49 7.06 7.23 7.26 7.15 7.38 7.49 7.40 7.62 7.91 7.94 8.39 8.54 8.47 8.34
Railroads__________ ... 6.77 7.46 6.9 7.16 7.25 7.27 7.37 7.50 7.57 7.68 7.76 7.83 8.1 8.38 8.39 8.33
Domestiec municipal:
Bond Buyer (20 bhonds). ____.___.________ do___. 4.47 5.79 5.04 5.25 5.10 5.60 5,68 5.93 6.26 6.19 6.13 6.58 6.79 6.78 6.16 6.11
Standard & Poor’s Corp. (15 bonds)___... do___. 4.51 5.81 5.10 5.34 5.29 5. 47 5.83 5.84 6. 07 6.35 6.21 6. 37 6.91 6.80 6.57 6.14
U.S. Treasury bonds, taxable®.__.___.______ do___. 5.25 6.10 5.86 6. 05 5.84 5.85 6. 06 6.07 6.02 6.32 6.27 6. 51 6. 81 6. 86 6.44 6.39
Stocks
Dividend rates, pnces vields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
dollars._ 8.53 8.98 8.90 8.91 8.93 8.95 9.03 9.03 9.03 9.04 9.05 9. 06 8.99 9.13 9,13 9.13
Industrials. .. ___._____________. d 9,24 9.83 9.72 9.73 9.77 9.78 9.90 9.90 9.90 9.90 9,90 9.92 9.92 9. 98 9.97 9,98
Public utilities. 4. 50 4,61 458 4.59 4.59 4.61 4.61 4. 61 4,62 4,62 4.62 4.63 4.63 4.64 4.64 170
Railroads.._.__ 4.55 4,60 4,62 4.62 4,62 4.63 4,66 4. 66 4.67 4.67 4.67 4,67 4,10 4.02 4.02 4.02
N.Y.banks....._....._ 5,82 6. 40 6.14 6.23 6. 23 6.37 6.37 6.37 6. 41 6.61 6. 61 6. 61 6.70 6.70 6.70 6.70
Fire insurance companies. _.____.._.._._. do__. 8.62 9,44 9.86 9.86 9. 86 9.86 9. 86 9. 86 9. 86 9.8 | 10.12 | 10.20 | 10.20| 10.23 | 10.23 | 10.45
Price per share, end of mo., composite..._.. do....| 264.62. | 262.77 | 262,20 | 271.57 | 277.63 | 277.23 | 264.58 | 249,38 | 259.67 | 252.76 | 263.28 | 252.78 | 248,68 1 231,68 | 244.45 | 243.53
Industrials. ... __ ... ____._.__._. _d 3 313.15 ; 309.17 | 324.26 | 330.61 | 330.32 | 315.83 | 296.79 | 310.95 | 302.90 | 314.69 | 301.65 | 299.54 | 276.68 | 200.09 | 287.85
Public utilities. - 94.55 | 101. 51 99. 88 99. 64 99.81 94, 53 92.47 91.13 86.29 92,25 85.98 84. 62 80.31 85. 35 87.44
Railroads_._______________ ... 93.90 | 106,17 | 104.88 | 102.33 | 100.84 92.40 | 85.98 | 87.16 | 87.15| 87.36 | 80.73 76.96 | 73.87 | 78.55 74. 99
Yields, composite 3.42 3.39 3.28 3.22 3.23 3.41 3.62 3.48 3.58 3.44 3.58 3.62 3.94 3.73 3.75
Industrials.___. 3.14 3.14 3.00 2.96 2.96 3.13 3.34 3.18 3.27 3.15 3.29 3.31 3.61 3.44 3.47
Public utilities. 4,88 4.51 4.60 4.61 4.62 4.88 4.99 5,07 5.35 5.01 5.38 5.47 5.78 5.44 5.38
Railroads____ 4,90 4.35 4,41 4.51 4.59 5.04 5.42 5.36 5.36 5.35 5.78 5.33 5.44 5.12 5.36
N.Y.banks_ . . ... __.____._ 3.72 3.5¢4 3.42 3.49 3.70 3.91 4.28 3.80 4.03 3.61 3.95 3.92 4,20 3.61 3.72
Fire insurance companies 3.37 3.02 3.25 3.27 3.18 3.62 3.99 3.87 3.61 3.19 3.28 3.65 3.84 3.58 3. 66
Earnings per share (indust., gqtrly. at ann. rate;
pub.util.and RR., for 12’ mo. ending each qtr.):
Industrials._____ . _________._______. dollars.. 17.62
Public utilities. 6.67
Railroads 6.43

r Revised.

1 End of year.
@ Includes data not shown separately.
' Number of bonds represented ﬁuctuates. the change in the number does not affect the

continuity of the series.
4 Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
OFor bonds due or callable in 10 years or more.
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1968 | 1969 1969 1970

Unless otherwise stated in footnotes below, data

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Feb. { Mar. | Apr. | May June | July | Aug. | Sept. | Oct. | Nov. | Dec. { Jan. Feb. Mar.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Dividend ylelds, preterred stocks, 10 high-grade

(Standard & Poor’s Corp.)..... ... percent._. 5.78 6.41 5.94 6. 09 6.14 6.20 6.33 6.42 6. 44 6.61 6.79 6.84 7.19 7.02 7.04 6. 97
Prices:

Dow-Jones averages (65stocks)____....____.___.__ 322.19 | 301.35 | 337.85 | 322.11 | 320.24 | 325.88 | 305.86 | 286.41 | 279.78 | 279.05 | 280.44 | 281.02 | 250.88 | 258.36 | 251.63 | 260.36
Industrial (30 stocks)._...._. .00 | 876,72 | 931.29 | 916.52 | 927,38 | 954.86 | 896.61 ; 844,02 | 825,46 | 826.71 | 832.51 | 841.09 | 789.22 | 782.96 | 756.21 | 777.62
Public utility (15 stocks). . 123.07 | 136.89 | 130.90 | 120,14 | 130,83 | 124.48 | 120.40 | 115.76 | 113.35 | 115.12 | 116.04 | 108.36 | 109.42 | 108.87 [ 116.45
Transportation (20 stocks) 221.02 | 269.75 | 245.26 | 238,01 | 238.15 | 221.99 | 202.88 | 199.24 | 199.06 | 198.39 | 195.47 | 175.32 | 173.64 | 169.83 | 174.32

Standard & Poor’s Corporation:a
Industrial, public utility, and railroad:

Combined index (500 stocks)__._1941-43=10__| 98.70 07.84 1 101.46 | 99.30 | 101,26 | 104,62 | 99.14 | 94,71 94.18 | 04.51 | 0552 [ 06.21 | o1.11{ 90.31; 87.16 [ 88.65
Industrial, total (425 stocks) @ ......_ do....| 107.49 107.13 | 110.15 | 108,20 | 110,68 | 114.53 | 108.59 | 103.68 | 103.39 | 103.97 | 10507 | 105.86 | 100.48 | 99.40 { 95.73 96. 95
Capital goods (130 stocks). ... .___ .. do....{ 105,77 103.75 | 105,47 | 103.76 | 105 54 | 108.66 | 102.68 | 100.55 | 100.90 | 102,27 | 103.67 | 104.68 | 100.31 ] 99.70 | 96.55} 95.97
Consumers’ goods (181 stocks)..... do.... 86.33 87.06 | 87.93 | 86.69 | 88.21 | 91.57| 88,12 | 83.04 | 83.44 | 85.26 | 87.20 | 89.84 | 8562 | 85.42 | 83.74 ! 85.09
Public utility (55 stoeks).___.____.... do..._| 66.42 62.64 | 60.24 | 66.07 | 6563 | 66.91 | 63.29 | 61.32| 59.20 | 57.84 | 58.80 | 59.46 | 55.28 | 55.72 | 55.24 [ 59.04
Railroad (20 stocks)...._.__...__.___. do....| 48.84| 4595 | 54,78 | K0.46 | 49.53 | 49.97 | 46.43 | 43.00 | 42,04 | 42.03 | 41.75| 40.63 | 36.60 | 37.62 | 36.58 | 37.33

Banks:

New York City (9stocks).._____.______ do..._ 44,69 45390 1 40.52 ) 46,10 | 47.04 | 46.69 | 43.55 | 41.98 | 41.87 | 44.40 | 44.47 46.00 | 43,55 ] 44.11 | 45,64 47,49
Outside New York City (16 stocks)-..-do..._ 81.71 87.72 | 94.50 | 90.89 | 93.39 | 92.78 | 85.81 | 82.49 | 80.41 | 83.47 | 85.73 | 88.09 | 82.57{ 79.34| 77.11| 8137

Property-liability insurance (16 stocks)..do....| 73.64 85.43 | 06.80 | B8.20 | 86.47 | 86.04 | 79.17 | 74.54 | 72.83 | 76.91 | 88,52 94,19 | 8585 | 83.88 | 81.25| 84.94

New York Stock Exchange common stock indexes:

Compesite___.____.__._.________._ 12/31/65=50._| 55.37 54,67 | 57.33 | 55.60 | 56,61 58.50 | 55.20 | 52.40 | 52,09 | 52.37 53,27 | 83.85| 50.86 | 50.60 | 48.76 | 49.46
Industrial - — _do....| 58.00 57.44 | 59,61 | 58.30 | 59.41 61,50 | 58.07 | 55.00 | 54.85 | 55.29 56.22 | 56.84 | 53.93 | 53.58 ] 51.29 51.53
Transportation. ... __.._______ .. ____.__ do.... 50. 58 46,96 | 56,18 51.52 | 50.88 | 50.46 | 47,70 | 42.80 | 41.45 | 42,72 | 43.12 | 42,59 37.77 | 3751 36.06 36.85
Utility.. do....| 44.19| 42,80 | 4598 | 44.06 | 44,34 | 4575 | 43.30 | 42.31 | 41.34 | 40.20 | 40.55 | 41.36 ; 38.60 | 38.76, 38.55 | 40.77
Finance...... ———— do.__. 65. 85 70.49 | 76,26 ) 70.60 72,38 | 75.10 | 63.62 | 64.56 | 6520 | 68.16 | 71.71 71.62 | 66,95 ] 66.19 | 65.01 67.37

Sales:

Total on all registered exchanges (SEC):

Market value...._______.______. . __ mil. $._| 196,358 | 175,208 | 15,187 | 13,234 | 13,911 | 18,180 | 14,860 | 12,685 | 12,392 | 12,429 | 17,152 | 13,352 | 13,951 | 12,040 | 11,850 j_______.
Sharessold_.__... ... . _______.. millons. . 5,312 4,963 407 366 379 502 420 359 367 355 488 376 430 3 346 | ... ...

On New York Stock Exchange:

Market value..______.________________ mil, $._| 144,978 | 129,603 | 11,007 | 9.755 | 10,094 | 13,081 | 10,847 | 9,561 | 9,405 | 9,357 | 12,831 | 10,000 | 10,609 | 9,412 | 9,104 | _______
Shares sold (cleared or settled)......milllons._| 3,299 3,174 247 237 239 305 264 240 246 233 320 249 288 25 288 ...

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales
(sales effected) - - __.._.....___._.__. milllons. .| 2,932 2,851 210 199 237 257 235 228 202 219 310 214 272 221 218 213

Bhares listed, N.Y. Stock Exchange, end of period:
Market value all listed shares _bil.$__| 692.34 | 620,45 | 654.51 | 672.59 | 691,07 | 693.14 | 650.50 | 611.15 | 641,58 | 627.50 | 661, 44 | 640.16 | 629, 45 | 582.67 | 616.34 | 615.37
Number of shares listed. ... “millions__ 13,196 | 15,082 | 13,448 | 13,657 | 13,806 | 14,050 | 14,400 | 14, 505 | 14,761 | 14,833 | 14,918 | 14,986 | 15,082 { 15,136 | 15,227 | 15,306
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value of Exports
Exports (mdse.), Incl. reexports, total...____ mil. $._| 34,635.9/37,988.3 | 2,177.7 | 3,419.3 | 3,564.1 | 3,509.6 | 3,168.3 | 3,042.9 | 3,215.6 {3,186.0 | 3,618.3 (3,471.2 {3,421.2 |3,298.4 (3,432.1 j........

Ezxcl. Dept. of Defense shipments. ._..__. do....| 34,062.8 37,314.4 | 2,143.3 | 3,368.0 | 3,505.1 | 3,548.1 | 3,098.2 | 2,995.2 | 3,153.8 |3,112.7 | 3,562.7 [3,415.2 |3,362.6 [3,238.0 (3,388,2 . . .. .
Seasonally adjusted. _.._..._...___..... Q0. 2,295.2 | 3,197.3 | 3,352.9 | 3,206.3 | 3,211.2 | 3,168.5 | 3,372.7 |3,325.9 | 3,362.0 |3,367.1 |3,238.6 |3,305.2 |3,628.4 | _......

By geographic regions:

Af i .................................... do....| 1,260.4 | 1,319.6 48,7 | 126.4 | 1458 144.7 | 125,51 131.2 | 130.4 109.4 | 123.1 122.9 | 1416 130.3 103.4 |-

..................................... do....| 7,581.9 | 8,265.2 | 400.4 ; 718.5 | 804.4| 767.9 | 710.0; 601.7 | 738.0 717.3 | 769.5| 768.8 ! 7767 | 795.5 | 813.9 |......--

Australia and Oceania. ... ... _...._._. do_...| 1,026.0 998.0 36.8 93.21 122.7 90.0 67.5 78. 4 96.6 77.1 | 110.7 96.0 7.2 81.7 9.2 .. ...

Europe. . ... do..._|11,347.3 112,619.2 | 702.8 11,182.3 i1,179.7 |1,237.3 | 991.4; 999.2 |1,110.7 |1,015.3 (1,210.3 ;1,184,5 |1 1590,3 |1,167.5 |1,196.4 | . ...

Northern North Amerfea.._._____.______. do....| 8,073.8 | 9,138.0 | 687.3 | 788.9 | 704.3 | 836.3 | 788.3 | 655.2 | 661.3 | 80L.6 | 879.2 | 806.3 | 756.6 | 649.4 | 740.9 {. ...

Southern North America... ,508.8 | 2,761.9 | 179.2 | 243.0 | 243.9 | 247.2 | 226.7 | 228.7 | 227.3 | 223.6 | 273.9 | 244.1 | 264.6 | 243.8 | 247.1 | _......

South Amerlca ,738.6 | 2,814.4 1 123.8 | 2657 | 2751 271.4 | 260.6 | 261.2 | 263.0 | 241.8 | 258.8 | 248.5 | 2452 | 230.1 239.2 |........

By leading countries:

Alrica:

United Arab Republic (Egypt).._...._ do.... 48.4 67.2 1.0 3.5 8.3 5.3 13.9 7.0 5.2 4.2 7.5 52 4.6 13.8 3.4 (...
Republic of South Afrlea...____________ do....| 455.7 505.5 2%.0 49.1 52.7 43.8 40.4 4.0 51.4 38.2 50.8 40.7 50. 2 39.9 35.6 [ _......

Asla; Australia and Oceania:

Australia, Including New Guinea._.___ do....| 8749 860.0 29.9 86.5 | 107.6 76.8 58.0 67.4 7.4 64.7 93.6 85.5 65.8 69,2 776 |-
Indi 717.6 517.1 1.7 48.9 57.5 60.3 69. 5 77.8 46.2 31.6 19.6 27.9 47. 4 51.2 53.4 |__..._..
301.9 195. 2 3.8 19.4 17.9 13.2 16.2 12,9 13.4 16. 5 18.2 318 4.9 23.0 19.3 ...

53.6 519 1.9 4.1 6.1 3.9 4.7 3.9 4.1 5.8 4.1 4.3 7.0 4.8 38 ..

Indonesia.. ... .. ... _____.___.__ do_.._ 167.1 201.1 4.6 10.0 16.8 19.6 20.6 16.7 16.3 15.1 28.4 28.3 2.6 | 26.5 19.8 f.__. ...
Philippines. ... ... .. do....| 436.3 374.3 22.9 45.6 41.7 39.3 3.3 30.1 32.1 23.7 28,5 29.6 29.0 25.9 24,7\ ...
Japan. ... ITTTTTTTTTT do_._.| 2,954.3 | 3,480.7 | 211.7 | 285.7 | 300.0 | 203.1| 264.4 | 274.0| 329.8 | 304.4 | 3562.7| 3353 | 346.5| 356.7 | 3903 |... ...

Europe:

Franee. ... do_...| 1,005.0 | 1,195, 3 76.7 | 123.9 | 124.6 | 124.6 90.1 4.9 96.7 88.0 | 101.9 96.3 | 118.5| 1124 | 117.3 |....___.
East Germany. ... ... __________. do.... 29,0 32, 1.2 2.6 2.1 2.1 1.4 3.7 .4 1.8 5.1 4.0 7.5 1.3 4.9 ...
West Germany_............________.. do....| 1,708.9 | 2,117. 9 1015 | 178.5 1 182.2 | 243.5 ] 159.8 | 169.1 169.7 | 224.3 | 207.8 | 193.2| 1913 | 209.1 204.2 1. ..
Italy . do....| 1,120.6 | 1,261.7 78.3 | 1141 103.7 130.2 97.5 | 101.56 | 119.4 106.2 | 1247 | 1210 108.5| 107.9 118.3 (.. _.._.
Un!on of Soviet Socialist Republics____do_._. 57.7 105.5 5.5 10.0 8.4 10.8 7.5 5.8 14.5 9.0 13.4 51 1L 5 9.1 7.8 |
United Kingdom____._._._.___._ .. ___ do....) 2,288.7 | 2,335.3 | 126.3 | 2290.3| 208.8 | 231.5| 197.7 | 163.6 | 203.4 | 184.1 | 221.6 | 21L.7 | 197.2| 18L6 | 182.7 |..._.__.

North and South America:

Canada. ... . do....18072.31 9,138.0} 687.3 | 788.8 1 704.3 | 836.3 | 788.2 | 6552, 661.3 | 801.5. 879.1 | 806.2 | 756.6 | 649.4 | 740.8 |.__ .. _

r Revised. affect continuity of the serles.

Number of stocks represents number currently used; the change in number does not

¢ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

April 1970

Unless otherwise stated in footnotes below, data 1969 1570
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Feb. May July Aug. Sept. Oct. Dec. Feb.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE-—Continued
Value of Exports—Continued
Exports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and South America—Continued
Latin American Republics, total @ ._.._mil. §__ 256.7 450.7 | 450.6 433.4 1 431.2 | 409.1 | 464.6 | 433.8 | 446.2
Argentina._..._.____.__________._____ do___. 17.8 34.1 33.0 32.2 34.4 36.2 37.1 35.7 34.3
Brazil ...l do___. 26.5 67.8 62.0 76.0 58.1 55.6 56,7 60. 6 53.9
Chile. .o do.... 8.8 28.1 26.9 29,6 37.4 30.8 25.9 25.2 34.5
Colombia___. ... do.__. 10.8 33.3 32.3 22. 4 27.1 25.6 30.6 28.5 28.7
Mexieo . oo do.___ 102.5 117.8 120.6 119.0 116.0 | 114.6 | 145.9 135.8 | 137.6
Venezuela. oo oo oeeeee s do.__. 39.1 68.7 73.2 61.7 65.6 57.7 64.9 59.8 54.7
Exports of U.S. merchandise, total.__________ do.__. 2,145.4 3,514.8 | 3,555.0 3,000.5 | 3,162.7 3,142, 7 | 3,574.3 3,419.5 i3,370.2
Excluding military grant-aid._.__________ do._.. 2,111.1 3,455.8 | 3,503.4 2,952.8 | 3,100.9 |3,069.4 | 3,518.8 3,363.5 (3,311.6
Agricultural produets, total________________ do.... 239.6 601.9 | 583.7 499.8 | 438.4 | 471,5 | 646.0 | 657.8 | 590.8
Nonagricultural products, total._____._____ do.... 1, 907.2 2,914.7 (2,966.5 2,503.4 12,735.9 12,671.3 | 2,935.5 12,7617 (2,779.3
By commodity groups and principal commodi-
ties:
Food and live animals @ ._....._.._____. mil. $_. 168.2 362.8 333.0 | 3129 | 318.0] 3720 334.5
Meats and preparations (incl. poultry)..do.._.} 12,2 21,7 15.9 13.8 16.4 23.9 14,9
Grains and cereal preparations.._...._. do____ 81.1 214.5 2111 | 181.9 | 182.8 | 195.0 195. 6
Beverages and tobaeco. .. ... do.___! 12.6 74.1 53.2 57.5| 736! 80.1 92,8
Crude materials, inedible, exc. fuels@ ___.do___. 176.9 343.1 301.0 | 292.4 | 274.4| 392.6 337.7
Cotton, raw, excl. linters and waste_.__do.__. 6.5 41.3 36.1 17.3 16,2 19.1 20. 2
Soybeans, exc. canned or prepared. ... do.___ 31.3 63.1 49.2 33.2 35.3 | 137.1 101.9
Metal ores, concentrates, and scrap....do.__. 30.3 66.9 7.7 86.3 75.3 7.5 55.3
Mineral fuels, lubricants, ete. @ ........._. do.... 61.2 110.6 91.3 | 105.4 98.4 | 103.6 102.0
Coal and related products.. 34.0 64.3 56.1 55.7 54.0 61.7 60. 2
Petroleum and products......__._._____ 23.4 42.3 34.0 44.0 39.7 37.4 37.1
Animal and vegetable oils, fats, waxes..._.do____ 15.3 25.3 27.0 20.5 24.6 27.0 36.3
Chemieals oo oo 181. 4 334.9 208.5 | 310.3 | 282.6| 207.5 302, 3
Manufactured goods @ 243.8 430.1 374.6 | 410.9 | 3959, 451.9 431.2
Textiles_.__._.._. 30.5 56.2 43.9 | 56| 47.1| 547 522
Iron and steel___.__. 38.1 81.0 81.8 85.2 84.5 | 110.8 121.1
Nonferrous base metals 36.6 57.8 62,2 66.3 68.6 67.6 72.0
Machinery and transport equipment, total
mil. $_. 1,070, 5 1,563. 2 1,244. 5 |1,320.6 |1,334.1 |1,505.3 1,424.6 1,430.2
Machinery, totalQ@ ... ____..______..__ do._.._ 590. 3 941, 8 805.6 | 847.5 | 808.8
Agricultural .. _ - 45.0 70.0 55.3 46.7 47.3
Metalworking 16.2 32.3 26.3 28.1 28.5
Construction, excav. and mining__.__ do.._.. 67.6 117.5 116.4 ¢ 106.7 | 102.4
Electrical . ... ... ... do.._. 168. 7 ! 261.1 213.5 | 238.3 | 229.6
Transport equipment, total___.________ do.._. 481.0 | 621.6 438.9 | 473.1 | 5253
Motor vehicles and parts 264. 1 i 357.3 235.0 | 245.4 | 352.2
Miscellaneous manufactured articles.... .. do_..__| 159.6 | 223.2 197.3 | 2226 | 209.3
Commodities not classified............._. do...., [ 55,9 ! 87.5 80.2 | 109.5 | 1317
13
Value of Imports : "
Qeneral imports, total. ___ .. ... .. do.___; 2,399. 1 t 3,236.7 3,153.6 | 2,909.3 :3,13L. 7
Seasonally adjusted_ __.__.__._.___________ do.__.i ... 2, 652. 7 : 3,276.3 3,066.2 | 3,179.9 3, 055. 0
By geographic regions: !
T A e 74.0 96.1 90.1 69. 4 82,0
Asia_ ... ... ___ 532.4 720.5 770.1 774.7 763.4
Australfa and Oceania 29.9 62.1 81.7 | 106.8 79.6
Euarope___ .. ... 603. 2 1,036.4 991.9 | 846.4 | 873.7
Northern North Amerfea.______._____.__ 776.0 878.7 778.0 | 714.9 | 904.8
Southern North America. 191.0 231.9 206.0 | 184.2 | 183.6
South America.....___ 193.5 208.9 235.4 | 212.6 | 243.9
By leading countries:
Africa:
United Arab Republic (Egypt)._...._. do.__. 2.8 4.5 2.5 3.2 1.4 3.6 3.9 4.7 3.8
Republic of South Afriea_...___________ do._.. 14.3 19.8 | 24.4 19.4 1 17.9 | 243 23.1 23.9 19.8
Asia; Australia and Oceania:
Australia, including New Guinea______ do___. 2.4 46.4 43.2 60.0 83.9 54.6 66. 1 50.3 47.8
India. .o o .. _.do__._ 22.7 36.8 28.9 30.7 32.1 30.2 26.0 27.6 25.9
Pakistan____ _-do.__. 4.6 6.8 5.3 6.5 7.5 5.1 5.0 6.6 6.9
Malaysia____ _.do_.._ 28.3 3.6 26.0 22.9 24.0 27.8 32.3 23.4 18.8
Indonesia.._._ _.do.._. 16.0 20.4 16.1 18.0 16.1 15.3 16.4 16.8 17.3
Philippines .. _do._.. 29.5 54.2 28.4 37.0 46.3 30.0 30.6 49.9 12.9
Japan_._........_. do.__. 294.8 450,0 | 437.6 467.3 | 453.8 | 461.8 | 478.6 402.8 364.2
Europe:
France. ... .. do.... 47.9 86.6 82,6 85.5 76.8 66. 1 72.1 74.6 69, 4
East Germany._ ..do.___ .4 7 .6 . .6 .6 . .7 .
West Germany.. -.do_._. 142.2 247.0 261.9 |\ 217.7 209.5 | 246.6 242, 2 225.3
Ttaly. e eio. do.__. L5 124.2 117.3 | 112.7 103.3 | 105.0 90.8 97.9
Union of Soviet Socialist Republies__. do_._. 2.5 3.1 2.6 4.6 4.1 6.7 3.2 8.1
United Kingdom.__.. . _....__.....___._ do.... 140.1 220. 4 201.7 | 169.0 | 1827 | 205.7 173.3 149.1
North and South America:
Canada._____.._. ... do.__. 775.9 878.6 777.6 714.2 904.5 |1,024.6 985.9
Latin American Republics, total 9 ... do.._. 309.3 356. 3 363.2 | 324.6 | 348.7 | 388.4 402.8
Argentina____._____.______.____._____ do.... 10.9 12.6 15.1 12,6 14.9 12.8 11.9
Brazil . .. do._. 38.6 41.4 63.9 51.9 53.5 60. 5 53.6
Chile___ . L do.__. 20.3 15.9 1.1 12.2 20.8 12.3 8.9
Colombla._ ... ... 14.5 17.7 21.0 16.1 24,1 23.3 27.7
Mexico..... - 81.4 94.9 77.6 72.0 66. 8 87.3 98.9
Venezuela_. .. . ... ______..____ 75.1 73.3 76.8 83.1 82.1 86. 6 96.3
r Revised.

¢ Includes data not shown separately.
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Unless otherwise stated in footnotes below, data 1968 | 1969 1969 1570
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July { Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar.
1l
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value of Imports—Continued
General imports—Continued
By commodity groups and principal commodi-
ties:
Agricultural produets, total...__..______ mil. $._| 5,053.6 | 4,954.4| 312.1 402.6 | 499.0 | 453.0 | 441.1 | 437.8 | 399.0 | 394.5 | 460.9 | 404.0 | 488.7
Nonagricultural products, total . _________ do....| 28,172.7 |31,097. 5 |2,089.3 |2,500.4 |2,835.3 |2,783.5 |2,775.1 [2,716.1 |2,510.6 {2, 737.2 |2,969.5 | 2,585.1 |2,758.7
Food and live animals@ . _.____._________ do___.{ 4,577.3 | 4,530.8 | 287.1 438.9 | 438.4 | 396.6 | 398.9 | 414.4 363.7 | 368.6 | 430.1 | 369.4 | 454.7
Cocoaor cacaobeans.._____________.___ do.._ 136.0 168. 2 15.3 20.5 10. 4 14.1 11.9 18.6 15. 4 5.5 11.2 16.5 27.2
Coffee . - do____| 1,139.7 893.9 49.0 89.1 95. 8 71.6 75.4 72.0 62.0 75.3 | 103.5 99.9 84,2
Meats and preparations. .._.___________ do_._.| 746.5 863.8 45.4 96.4 4.7 67.1 70.4 84.4 4.4 91.0 88.1 54.5 68. 4
[3317:2: ) U IP do___. 640.1 638. 2 34.7 50.9 66. 2 58.6 73.0 78.0 56.5 4.7 57.3 3.1 78.1
Beverages and tobaceo. ... ___...... do_...| 786.3 777.8 28.6 63.8 68.1 89.1 86.8 62.8 54.1 67.1 93.0 72.7 67.2
Crude materials, inedible, exc. fuels@ ... .do____| 3,345.7 | 3,460.3 1 232,3 | 307.5 | 337.4 | 304.4 | 203.5( 2940 290.8 | 288.8| 320.7 | 275.2| 313.8
Metal ores wea-] 1,007.8 | 1,012.6 51.1 63.0 81.7 90.0 83.0 93.6 91. 6 92,2 | 112.8 90. 5 104. 7
Paper base stocks____________..____.___ do_...| 454.8 520.8 40.7 39.8 4.7 39.8 45.3 43.8 40.3 42.7 52.0 47.4 47.8
Textile fibers_ _ . __________ do_.__ 335.1 260. 1 12.2 28.8 36.0 29.6 25.3 22.3 23.8 16.8 16.7 18.4 21.3
Rubber__ . _____ . do.... 191.8 279.5 20.7 25. 4 23.2 22.6 2.1 19.4 26.9 25.2 30.4 26.2 25.8
Mineral fuels, lubricants, ete__._______.__ do_...| 2,526.7 | 2,794.0 | 230.0 [ 225.0 238.8 | 219.4 | 212.6 | 221.3 227.6 220.2 | 247.4 | 2014 2021
Petroleum and produets. ... do....|2,343.2|255.9] 209.0 | 208.6 | 224.1 198.7 | 196.3 202.5 | 205.0 | 212.9 | 223.1 185.5 | 261.9
Anima) and vegetable oils and fats_______ do..__. 157.9 136.7 12.5 1.7 11.2 13.6 8.6 1.0 10. 2 10.2 13.9 1.7 16. 2
Chemicals . . ..o do-...{1,129.1 | 1,232.0{ 80.9 | 111.4| 1249 ] 108.6 | 1145 101.0 | 99.2 | 99.7 | 120.4 | 10L.8 | 99.7
Manufactured goodsQ - . .ooooonoonnoo do__._| 8162.4 | 7,893.3 | 533.2 | 653.1( 784.1| 76L.5| 726.0 | 728.7 | 6459 | 707.5 | 698.4 | 620.2 | 636.5
Tronandsteel.___.____.. . . ________ do....| 2,046.5 | 1,809.1 72.8 | 119.2 187.3 1 208.6 § 180.8 | 179.1 160.3 | 176.6 | 169.7 | 137.7 | 152.5
Newsprint_ .o do____| 8629 938.6 710 74.4 78.5 74.0] 833 8.3 74.5 82.6 84.6 79.6 87.5
Nonferrous metals_____________________ do..__| 2,022.5 | 1,5634.6 137.6 | 135.9 159.0 | 138.7| 136.5 129.7 116.8 134.0 | 129.6 | 122.4 | 114.7
Textiles.. .. ________.__ do____| 962.4 | 1,019.0 69.2 | 112.9 107.0 9L.§ 88.2 86.6 93.4 87.2 84.5 73.2 80.1
Machinery and transport equipment._.___ do__._} 7,986.9 | 9,768.2 ] 6559 | 762.9 | 860.8 | 8955 | 889.9| 790.7 | 716.8 | 845.6 | 964.8 | 873.9 | 892.7
Machinery, total @ 3 4,480.0 | 291.8 | 35L.2 | 407.1 | 398.9 | 401.8 | 3910 388.2 | 394.9 | 436.7 | 383.4 389.0
Metalworking_. 182.7 10. 2 17.4 18.7 19.8 17.0 15.8 16.4 16.9 13.0 13.2 15.8
FElectrical . ..o . 1,946.9 | 127.4 | 137.2 ( 159.1  157.8 ( 1617 | 170 | 174.0 | 179.3 | 204.3 | 179.1 | 17L8
Transport equipment________..________ do__._{4,208.5 | 5,279.2 | 364.1 | 414.9 | 464.9 | 497.0 | 488.1 | 398.7 | 328.6 | 450.7 | 528.1 | 490.6 | 503.6
Automobiles and parts_______________ do....| 3,711.6 | 4,623.8 | 315.0 | 358.7 | 408.4 | 420.2 | 431.8 | 334.8 | 274.5| 400.2 | 473.2 | 440.9 | 456.8
Miscellaneous manufactured articles..__._ do..._| 3,346.1 | 4,127.6 | 252.0 | 316.0 | 348.1 | 335.6 | 365.9 | 409.7 ! 392.7| 393.4| 413.9 | 349.2 | 346.7
Commodities not classified.. . ... .__.____. do__..| 1,207.8 | 1,331. 1 86.4 98.2 | 109.2| 112.4| 117.6 { 120.0 | 1083 | 121.5] 127.8 | 113.6 | 127.8
Indexes
Exports (U.S. mdse., exel. military grant-aid):
d 1112 » 117 » 120
1173 »182 » 196
Value__ . o do.__. 1195 »213 » 236
General imports:
Unit value..._________ PO [ S 1104 » 108 111 |.
Quantity. 1226 » 236 » 245
Value 1235 » 254 » 273
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight. ___.___.__.__ thous. sh. tons._| 194,482 | 196,638 | 9,440 | 14,081 | 17,422 | 19,349 | 18,003 | 18,014 | 18,475 | 17,310 | 19,529 ; 20,116 | 17,8451 16,416 |._____._|........
Value . mil. $__| 19,359 19, 922 739 1,787 | 2,000 | 2,032 1,733 1,738 , 1,604 | 1,995 1,953 | 1,871 1,828 | .. . |..._....
General imports:
Shipping weight._.___..__.__.thous. sh. tons_.| 282,751 | 287,152 | 19,900 | 20,826 | 24,724 | 24,844 | 22,636 | 24,619 | 23,800 [ 26,020 | 28,395 | 21,943 | 28,666 | 24,682 |. ... _[..___._.
7alte. . . e mil. $_.{ 21,139 | 21,542 | 1,242 | 1,793 | 2,075 3 1,976 | 2,044 | 1,913 | 1,915 | 2,052 | 1,727 | 1,907 1,926 | ... .|........
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Alr Carriers

Scheduled domestic trunk carriers:
Financial operations (qtrly. total):

Ovperating revenues, total 9 ._.__ ._______ mil. $_.
Transport, total 2

Passenger. __._.____

Property..______._.___.

U.S. mail (excl. subsidy) .. ....._.___ do____
Operating expenses (incl. depreciation)_..do._._
Net income (after taxes)......._._._._____ do_.._

Traffic:

Miles flown (revenue)
Express and freight ton-miles flow
Mail ton-miles flown_.__.__._____
Passengers originated (revenue). _
Passenger-miles flown (revenue)..._.____._ bil__

Express Operationa (qtrly.)

Transportation revenues.__.__._________..__ mil. $__
Express privilege payments._________._______ do....

Local Transit Lines

Fares, average cash rate__
Passengers carried (revenue

Motor Carriers (Intercity)

Carriers of property, class I (qtrly. total):
Numbgr of reporting carriers
Operating revenues, total
Expenses, total.._________
Freight carried (revenue)

381.5
86.2

23.6
6, 491

345.3
79.5

24.3
6,310

________ 84.1
________ 20.9

24.0 24.0
499 553

........ 1,32
2,455
2,366

138

r Revised. » Preliminary. ! Revised to include trade in silver ore and bullion for-
merly reported separately; quarterly data do not reflect this change.

filing complete reports for the year.

2 Number of carriers

@ Includes data not shown separately.

24.1
513

1,315
2,619
2,492

145

86,2
20.6

2.3
520

1,301
2,698
2, 562

144
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SURVEY OF CURRENT BUSINESS

April 1970

Unless otherwise stated in footnotes below, data 1968 ‘ 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annusl Feb. | Mar. | Apr. | May ‘ June | July I Aug. | Sept. | Oct. Nov. | Dec. { Jan. | Feb. | Mar.
!
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Motor Carriers (Intercity)— Continued
Freight carried, volume indexes, class I and II
gATA):
Common and contract carriers of property
(qtrly.)...... average same period, 1957-59=100._ LY/ 2N R FORISSRN 178 | feameeeas 183 | famaeats 183 e b
Common carriers of general freight, seas. adj.
1957-50=100_._ 165.7 173.3 172. 4 171.0 171.9 173.8 173.3 | 177.8 171.5 178.2 178.5 | 170.5 172 b e
Carriers of passengers, class I (qtrly.):
Number of reporting carriers.____________________ 1159 | ... 472 872 71 70
Operating revenues, total__ _.mil, § 685.7 jo_...__. 4131.1 [ 6136.0 170.2 203.5
Expenses, total _____________________________ do___. 604.8 |__._____. 4129.6 | 6133.9 145.8 162.1
Passengers carried (revenue) _______._____ mil | 217.4 (... 441.8 | 939.1 45.0 48.5
Class I Rallroads
Financial operations (qtrly.):
Operating revenues, totalQ .._.___________ mil. $__[ 210,860 | 211,450 | ___.___
Freight..___ ... __. 9750 ||
Passenger 444 ||
Operating expenses....__.__._.._..___._____ do___.] 8,582 20,082 | .......
Tax accruals and rents_____ .do...] 21,5895 | 214,730 |.______.
Net railway operating income. - _..do____ 2683 2659 |-
Net income (after taxes)._._...._.___.______ do.__. 5568 ||
Traffic:
Ton-miles of freight (net), revenue and nonrev-
enue (qtrly.) ... bil..| $759.0 1 .| ...
Revenue ton-miles_..______ odo.__.| 7T44.5 | T67.2 |- _.
Revenue per ton-mile (qtrly.avg.)._..____ cents_. 1.310 oo el
Passengers (revenue) earried 1 mile (qtrly.)..mil._| 13,120 |__._____ _|.... ...
Travel
Hotels:
Average sale per occupled room_._._.__._ dollars..| 11.35 12,371 11.80 | 11.32 | 12,80 | 12,03 | 12.90 | 11.59 | 13.09 | 13.04 | 13.66 | 12.75 | 11.66 | 13.22 | 12,98 [--------
Rooms occupied. ______._.____________ % of total__ 61 59 62 63 64 63 6 57 60 60 68 55 44 52 55 [--------
Restaurant sales index.__same mo. 1951=100._ 118 120 119 128 122 138 126 119 118 122 120 112 118 107 114 |--------
Foreign travel:
U.S. citizens: Arrivals. ... .. ___..___ thous..| 5,021 5,911 353 426 460 455 523 671 868 589 440 395
Departures___.._.___._________ do__.. 4,820 5, 751 363 424 427 478 695 772 636 450 371 355
Alens: Arrivals..__ .. . _________.. do._.. 3,084 3,602 203 252 264 306 304 403 415 394 309 256
Departaures_..__..__._.____._____..__ do___. 2,613 3,034 157 198 212 251 287 315 354 314 274 222
Passports issued. . _do__. 1,748 1,820 122 167 229 229 267 194 137 107 94 77
National parks, visits_. -.-do.__. 42,392 | 42,403 858 1,277 1,906 | 2,976 | 6,176 | 9,201 9, 518 4,144 | 2,826 | 1,602

COMMUNICATION (QTRLY.)

Telephone carriers:
OperatingrevenuesQ __________..______... mil. $_.
Station revenues. . _ .
Tolls, message

15,068 | 16,781
7,578 8,213
5,693 6, 506

Operating expenses (excluding taxes).._ . .. do____ 9,020 10,270 | ___.....

Net operating income (after taxes)_____.___ do.__.| 2,553 2,798 |-

Phones in service, end of period.._._._._.____ mil__ 95.1 1003 foooooo.] 964 | ooofoeeaao| 9T 4L _liiiiiooo| 989 | ... 100.3...._...
Telegraph carriers:

Domestic:

Operatingrevenues. ... ___._.._....____. mil. §._{ 358.2 3913 |oceeno.. 93.5 | o] e 97,8 | a]eeeeeae 95.7 | leeeaeon 104.3 | e

Operating expenses. _...._._.._.._....... do__..| 309.5 330.8 | _...... 78.2 | 82.7 | oo eemeee 84.8 | ... 557 N 1 PSR PR

Net operating revenues (before income taxes)

mil. §._ 29.6 33.0 |ooo.o L2 A IR PR 9.7 o 5.9 | |- F N USRS R
International:

Operating revenues_.______.___._______.__ do_...| 153.4 44.7 45.7

Operating expenses_ ___.___._._..._._._._. do___. 116.1 32.5 33.2

Net operating revenues (before income tax

mil. $_. 30.6 10.4 10. 4
LLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:

Acety]er}e_____;.__.‘ ___________________ mil. cu. fr__| 14,877 14, 204 1,151 1,249 1,160 | 1,187 1,131 1,153 1,140 | 1,203 1,242 1,113 1,203 1,228 L,127 ...
Ammonia, synthetic anhydrous__thous. sh. tons__{12,093.0 [12,713.5 | 991.2 [1,050.2 | 1,083.3 |1,136.8 | 1,140.9 | 1,092.8 | 1,007.1 [ 1,037.3 | 1,097.2 [1,060.0 {1,129.8 | 948.0 | 988.5 |.......-
Carbqn dioxide, liquid, gas, and solid______ do.___] 1,047.8 | 1,096.3 76.6 86.5 | 851 91.6 98.6 | 111.1 110.4 99. 4 93.5 82.6 | r80.8| 773.7 81.0 | _._....
Chlorine, gas (100% Clg) ___. __.____________ do.__.| 8,428.4 | 9,422.0 ] 71L3 768.7 776.5 807. 4 783.0 803.4 { 808.6 | 786.4 | 811.0 | 788.2 | 845.8 |r787.2 442 | .
I-{yd.roch']oric acid (100% HCD .. ... do..._{1,735.3 | 1,818.6 147.7 163.8 156.7 159. 8 154.0 155.1 151.0 { 150.2 [ 154.3 145.7 160. 8 152.4 149.9 | ...
Nitric acld‘ (100% HNOg) . __..... __.do.__.} 6,134.9 | 6,254.3 503. 5 572.8 541.8 | 549.5 495.9 464.5 | 479.6 1 519.3 540.8 | 528.4 557.3 | 517.0 510.4 ...
Oxygen (high purity) . ______________ mil. cu. ft._| 248,250 | 272,884 | 20,827 | 23,030 | 22,808 | 23,582 | 21,263 | 21,952 | 23,123 | 22,751 | 24,022 | 23,984 | 23,885 | 22,535 | 21,605 | _____..
Phosphoric acid (1007 P303)_..__ thous. sh. tons__| 4,926.2 |r4,015.5 | 380.5 | 420.1 | 450.1 | 447.8 | 303.0 | 345.1 | 370.7 | 410.7 | 438.8 | 408.6 | 447.1|r393.9 | 420.4 | ..
Sodium carbonate (soda ash), synthetic (58%

NaO) - ... thous. shi. tons__| 4,552.6 | 4,502.9 | 335.5 | 385.1 ] 370.2 | 383.3 | 392.5| 370.6 | 374.9 | 368.8 | 410.4 | 340.6 | 410.8 | 350.6 | 343.6 _._.__..
Sodium bichromate and chrowmate. 145.1 149.4 11.1 13.1 13.3 12.1 12.9 12.0 12.4 12,2 13.5 11.3 14. 11.3 10.5 (...
Sodium hydroxide (100% NaOH)__. 8,799.4 | 9,618.7 721.9 770.8 815.5 81L5 797.8 | 803.4 | 824.4 793.8 | 840.1 821.2 858.0 | 7 800.0 [ 756.9 | ____.._
Sodium silicate, anhydrous..._thous. sh. 632.2 653.8 46.3 56.6 62.7 62.8 52.5 41.9 50.5 49.4 60.9 63.4 60.3 | 737.4 540 |...__...
Sodium sulfate, anhyvdrous. . 81,4717 { 1,471.7 | 117.8 [ 134.1 1 133.0 | 124.2 | 116.2 | 112.6 | 113.0 | 119.7 | 130.8 | 119.9{ 120.1 |r115.4 | 116.2 | _____..
Sulfuric acid (100% H3S04) r28,556.4(r28,727.4 | 2,238.9 | 2,405.8 | 2,500.7 | 2,559.1 | 2,337.5 |2,178.3 | 2,252.5 | 2,280.4 | 2,515.2 [2,424.7 [2,708.5 [72,302.6 [2,316.1 | __.____

r Revised. » Preliminary. ! Number of carriers filing complete reports for the year,

3 Preliminary estimate by Association of Anmerican Railroads.

3 Data cover 5 weeks;

other months, 4 weeks. 4 Figures for 1st quarter 1968 comparable with data for Ist quarter
1969. $ Annual total reflects revisions not distributed to the monthiy or quarterly data.

6 Beginning with 1st quarter 1969 reporting period, motor carriers are d.esignatad class 1
if they have annual gross operating revenues of $1 million or over; for data prior to 1969, class 1
carriers are those having annual operating revenues of $200,000 or over.

Q Includes data not shown separately.
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1968 ! 1969 l 1969 1970

Unless otherwise stated in footnotes below, data

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. Apr. May | June July Aug. | Sept.{ Oct. | Nov. | Dec. Jan. Feb. Mar.

CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
{c chemicals, production:
O e anny ey oS . mil. Ib..{11,651.6 11,7480 140.4 | 18.2 | 1419 179 | 1035| 09| 1ad| 1my| 1345 198

Acetyisalicylic acid (aspirin) .. 31 3.5 al 3.4 3.5 3.6 3.6 3.2 3.0 L7 2.9 2.7

Creosote oil . _ .. r 1106, 0 r1119.1 8.8 8.9 10.3 9.6 9.9 10.2 9.0 9.3 1.0 10.0

Ethyl acetate 85%) cccccocmmaamoaoaaoo 1162.0 | 1153.2 8.9 18.9 11.0 13.3 15.8 12.7 1.4 7.1 16.7 10. 4

Formaldehyde (37% HCHO) ... do-_..[14,009.6 |t4,192.8 | 323.2 | 356.1 | 349.9 | 371.3 | 355.7 | 320.4 | 348.7 | 357.8 | 38L7 | 3550

QGlycerin, refined, all grades:

Produetion . _ . s do.... 347.0 344.1 31.0 21.8 20.4 22,2 28.2 28.9 26.5 3L0 30.3 3.4
Stocks, end of period .. ___ ... ________ 0. 29.5 30.5 31.8 .4 3L9 29.0 26.9 28.8 32.4 31.9 30.5 30.5
Methanol, synthetic.. mil. gal__| 580.2 | 1624.8 46.5 50.3 51.3 51.2 51.3 51.2 5L.7 54.1 56.6 52.5
Phthalic anhydride_ ... __._.___..______. mil.1b__| 1748.3 774.0 56.9 64.2 70.6 69.8 72.7 65.8 58.6 68.2 8L1 64.3
ALCOHOL
Ethyl aleohol and spirits:

Production . ... . o.ooocooooo .. mil. taxgal._| 708.1 738.1 64.4 65.3 56.4 59.3 58.1 61.9 62.8 62,2 76.3 50.8 53.2 42,2 ||l

Stocks, end of period._.. 189.2 179.71 196.8 192. 4 188. 5 183.8 | 181.6 ¢ 177.0 | 178.2 | 181.4 | 176.3 | 177.2 179.7 164.4 |l ...

Used for denaturation_..__..___..____._____ 564. 4 592.7 52.7 57.8 46.9 51.2 50,2 51.4 52.4 42.9 52.7 33.7 43.8 40.2 | |

Taxable withdrawals__._.___.______.____.__ do-._. 81.4 85.6 6.0 7.6 7.1 7.2 7.8 .7 7.1 7.4 8.4 6.6 5.9 6.2 [ e

Denatured alcohol:

Production___________.______...._. mil. wine gal__{ 303.5 318.5 28.3 3L0 25.3 2.5 26.8 27.6 28.1 23.2 28.3 18.0 23.7 2.6 | ...

Consumption (withdrawals)____________._._ do....| 305.6 318.7 27,7 30.2 26.0 27.8 28.2 27.3 27.9 23.3 28.2 18.1 23.7 214 ool

Stocks, end of period__._________ [ do___. 2.7 2.4 3.7 4.5 3.9 3.5 2.1 2.4 2.7 2.6 2.7 2.6 2.4 2.6 { oo

FERTILIZERS
Exports, total 9 ..o thous. sh. tons__| 18,956 | 16,500 979 | 1,304 | 1,718 | 1,674 | 1,750 | 1,586 | 1,580 | 1,302 | 1,421 1,004 | 1,319) 1,278 1,253 |........

Nitrogenous materials_________________. ___ do._..| 2, , 799 56 142 162 261 141 210 368 125 108 107 93 57 61 ...

Phosphate materials 12,229 m 955 1,334 1,179 1,389 | 1,001 914 959 | 1,110 704 | 1,039 1,079 97 Joeoeaaes

Potash materials ... .. .______.__.... 1,233 92 69 1 95 126 81 141 93 106 93 122 78 - £ I

Imports:

Ammonium nitrate_ ... _______________ do..__ 227 233 20 24 45 29 13 12 9 16 13 15 19 25 22 |.oiiaeen

Ammonium sulfate. ..____._____________._. do.._. 131 138 10 24 30 8 7 5 2 5 14 16 9 16 17 fooeoe

Potassium chloride 3, 557 3,829 268 354 433 396 176 156 235 328 491 364 393 336 377 |-

Sodium nitrate ... ... . ... d 20! 184 1 13 19 22 11 38 15 14 18 6 19 16 9 e

Potash deliveries (K30)_. ... _____.___. do. 4,170 4,803 353 560 579 540 195 108 214 325 507 453 634 b3 U I DRI,
Superphé)s%hgte)a and other phosphatic fertilizers
Vs
Production_ _._._______________.._ thous. sh. tons.. 4,149 4,290 351 381 395 398 339 277 316 354 379 347 393 r 336 359 | ...
Stocks, end of perfod_ ... .. . ... ... do.... 535 448 590 502 369 358 411 406 460 440 427 429 448 r 468 437 | ...
MISCELLANEOUS PRODUCTS
Explosives (Industrial), shipments, quarterly:
Black blasting powder__.._____.__________ mil. lb__ . 1 1 SO I U PO SR S O I P (& N T B, IS 1N PR PN S
HKighexplosives. ... .___._______ do___.} 1,581, 7} 1,924.8% ____ .. . 423.6 foeoooo|e.. 492.2 | |eeaeans 496.6 | oeoeoi]oaa . 51248 F. o leeeeei et
Paints, varnish, and lacquer, factory shipments:

Total shipmenr,s .......................... mil. $._1 2,586.8 776.7 1 207.1 | 220.9 ) 2452 | 256.8 | 278.0 | 254.3 | 26L.7 | 253.4 ) 234.4 | 186.2 | 179.9| 1781 {. ... {eeo_...
Trade produets.__ 1,427.5 | 1,473.5 | 106.1 118.8 131.9 143. 6 163.0 145.2 | 149.3 133.7 119.1 91.6 85,0 85.3 |-coine] i
Industrial finishes 1,159.3 | 1,303.5| 101.0 | 111.1 | 113.3| 113.3| 1151 109.1 | 1124 | 119.7! 1153 94.6 95.0 92,8 [eoeooei]amaaenns

Bulfur, native (Frasch) and recovered:
Produetion.. ... ____________ thous. Ig. tons..| 18,817 8, 564 681 744 710 723 715 681 655 694 715 755 746 b (13 O
Stocks (producers’), end of period.___..___. do_._.| 2,790 3,461 | 3,006 | 3,120 | 3,150 3,134 3,213 | 3,221 ( 3,278 | 3,204 | 3,306 | 3,401 | 3,461 [ 3,530 |...._.. ... .....
PLASTICS AND RESIN MATERIALS
Production:
Thermosetting resins:
Alkydresins. ... ... . _ ... 1624.7 | 1628.8 50.3 52.7 55.8 57.9 55.3 53.9 51.9 51.8 61. 6 43.1 43.8
Polyester resins___._______ . 1576.4 | 1667.4 52.0 58.8 59.4 62.5 50.8 51.1 515 54,7 58.7 54.4 55.6
Phenolic and other tar acid resins._ R 11,038.4 |11,123.8 88.9 96.5 96. 2 97.8 95.9 813 91.2 97.4 | 106.7 9.0 87.9
Urea and melamine resins________________ 1741.4 | 1770.5 62.5 70.6 66.9 65.7 66, 4 55.5 81.9 64.0 69.9 65.1 55.7
Thermoplastic resins:
Cellulose plastic materfals._.._....._____. do___.| 1186.2 | 1192.6 17.2 17.2 16. 5 16.3 14.8 13.0 15.0 15.6 14.8 15.5 14.0 |ooe e
Coumarone-indene and petroleem polymer
resins. .ol mil.lb__| 1332.6 | 1332.6 211 28.8 27.9 29.6 31.2 25.9 28.5 26.6 32.0 29.4
Styrene-type materials (polystyrene) de..l] 12,719.3 13,251.6 | 247.8 | 273.0 | 272.2 ) 285.9 | 281.9 | 260.8 263.9 | 272.4 | 210.0 276. 9
Vinyl resins (resin content basis)_...__.__do.._.|12,944.8 [13,585.3 | 246.6 | 28L.5 | 270.4 | 287.4 | 284.1 | 262.3 | 269.5 | 285.4 | 323.6 | 3115
Polyethylene_.___ . ... .. ... do..._| 14,539.1 {15,440.7 412.2 | 433.4 | 437.1 ) 441.9| 4358 450.1 | 4741 | 480.3 | 492.3 486.6 | 497 [/ DR DRI R
|
ELECTRIC POWER AND GAS
ELECTRIC POWER
roduction (utility and industrial), totalt
mil. kw.-hr._|1,436,029 1,552,209 |117,665 |126,035 [117,115 |123, 232 {129, 765 143,951 {142, 630 |128, 515 [129, 414 (125,601 [136,786 |141,120 |..... . |........

Electric utilities, total _.__________._______. do....]1,329,443 |1,441,939 1109, 110 [116, 679 107,974 113,880 120,455 {134, 789 (133,319 (119,469 119,980 |116,465 |127,357 131,732 | ... |....._..
Byfuels....._._._. - -|1,106,952 {1,191 861 , 023 | 95,150 ; 85,863 | 90,845 | 99,497 113,766 [112, 485 |101, 164 |101,040 | 96,941 {106,027 {109,474 |.....__.i .. ...
By waterpower 222,491 | 250,078 | 21,087 | 21,519 | 22,111 | 23,035 | 20,957 | 21,023 | 20,834 | 18,304 | 18,940 | 19, 524 | 21,330 | 22,258 | . ... _{---.....
Privately and municipally owned util..__do.___|1,083,117 1,171,693 | 87,944 | 94,008 | 87,372 | 91,836 | 97,935 |109, 560 |108,870 | 97,968 | 98,711 | 94,736 (103,589 {107,218 | . __._ .| .......
Other producets (publicly owned)._...... do____} 246,325 0,247 | 21,166 | 22,670 | 20,602 | 22,044 | 22,519 | 25,229 | 24,449 | 21,501 | 21,269 | 21,729 | 23,768 | 24,519 | ... . . |--..._..

Industrial establishments, total. ___________ do..._| 106,586 | 110,360 | 8,554 | 9,356 | 9,141 | 9,352 | 9,310 | 90,162 | 9,311 | 9,046 | 9,434 | 9,137 | 9,429 | 9,378

yiuels . .. do....| 103,203 | 107,076 | 8,290 | 9,063 | 8,842 | 9,044 | 9,020 | 8,896 | 9,050 | £,813 | 9,184 | 8860 | 9,144 | 9,070
By waterpower_ ... _..__.___.___. do___. 3,383 3,283 265 293 300 308 289 266 261 233 250 267 285 307
r Revised.

! Revised annual total; revisions are not distributed to the monthly data.

2 Less than 50 thousand pounds.

Jd'Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

¢ Includes data not shown separately.
{Revised data for the months of 1968 will be shown later.
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1968 ] 1969 1969 1970
Unllless 1;1tl|erwise dst:ted illi footnotes belows,hdau
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. May { June | July | Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. Mar.
ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Sales to ultimate customers, total (EEI) mil. kw.-hr.|1,202,321 (1,307,178 [105, 894 105, 614 102, 255 {100, 883 (105, 615 |113, 510 |118, 124 {117,375 {110,128 (106,862 111,506 |116,941 |.__.____|...____.
Commercial and industrial:
Small light and power§. . ... _....._._.. do..__[1265,151 | 286,686 | 22,009 | 21,852 | 21,502 | 22,016 | 24,145 | 26,473 | 27,370 | 27,282 | 24,619 | 23,232 | 23,651 | 24,464 _______ | _______
Large light and power§___ .. ______.___ do____|1518,834 | 557,221 | 43,557 | 44,088 | 45,344 | 46,251 | 47,157 | 46, 547 | 48,022 | 48,257 | 48,418 | 47,080 | 47,190 46 096 (... _.lo.......
Railways and railroads_______._._.......__. 4, 531 401 421 366 360 328 348 348 341 365 379 443
Residential or domestic._____ 407,922 | 35,650 | 34,244 | 31,057 | 28,231 { 29,850 | 35,934 | 38,103 | 37,149 | 32,335 ; 31,823 | 35,759
Street and highway lighting__ 10,772 925 905 850 816 794 809 821 878 948 988 | 1,044
Other public authorities.. A 35,861 | 3,048 | 2,801 | 2,83 | 2,859 2976 | 3,016 | 3,073 | 3,078 | 3,075 3,007 | 3,063
Interdepartmental ... 13, 640 4,186 303 314 313 350 356 384 385 39 369 352 357
Revenue from sales to ultimate customers (Edison
Electric Institute). . . oo oo __._. mil. $._{18,579.9 (20,139.3 |1,624.1 |1,605.0 |1,566.7 |1,554.1 {1,632.3 (1,762.3 (1,830.9 (1,825.1 1,705.8 (1,653.8 (1,715.1 |1,798.8 | __.|...._...
GAS

Manufactured and mixed gas:
Customers, end of period, total ¢
Residential . ___________.__.
Industrial and commereial.

Sales to consumers, totalQ .

Residential .. __________.___ -
Industrial and commereial..__._______.__ d

Revenue from sales to consumers, total _mil. $__
Residential . .. ..ol do.__.
Industrial and commereial .. __....___.._ do_._.

Natural gas:

Customers, end of period, total @ __________ thous._
Residential -
Industrial and commercial

Sales to consumers, total @ ___.______ mil. therms.__
Residential ... _____._____ a
Industrial and commerecial

Revenue from sales to consumers, total @ .._.mil. $_.
Residential ... .. do__._
Industrial and commereial. ... _.____.__._ do.._.

39, 894 39,974
36, 619 36, 692
3,227 , 234
1143,222 50, 357
144, 682 21,623
192, 369 27 170
18,646.7 ... ]--e--. 3,399.1
14,4824 2,002.6 |.
13,943.1 1,33L.5

ALCOHOLIC BEVERAGES
Beer:

Produetion_________________.________._.
Taxable withdrawals._
Stocks, end of period.___.__.__________._.___
Distilled spirits (total):
Production.__.._______.___._...... mil. tax gal_.
Consumption, apparent, for beverage purposes
mil. wine gal__
Taxable withdrawals___.__________ mil. tax gal__
Stocks, end of period.. do.

Taxable withdrawals__
Stocks, end of period. .
Imports. . ...

Rectified spirits and wines, production, total
mil. proof gal._
WhisKY oL do.__.
Wines and distilling materials:
Effervescent wines:
Production__._____________ ._____
Taxable withdrawals.__
Stocks, end of period_.
Imports.... .
Still wines:
Production__.__._________.___._ . __._.___

Stocks, end of period.. -
Imports. .l

Distilling materials produced at wineries.._do.__.
DAIRY PRODUCTS

Butter, creamery:

Produetion (factory) ... ... mil. 1b._
Stocks, cold storage, end of period..___.____ do__..
Price, wholesale, 92-score (N.Y.)._.____. $perlb..
Cheese:
Production (factory), total ______________ mil. 1b_.
American, whole milk___________________ do.._.
Stocks, cold storage, end of period_._.______ do____
American, whole milk -
Imports_ . e do.__.
Price, wholesale, American, single daisies (Chl-
cago) ................................. $perlb__

r Revised. ! Annual total reflects revisions not distributed to the monthly or

quarterly data.

127.32 8.82 | 10.98 ) 11,43 ] 11.28 ] 10.17 ] 13.09 | 11,98
116.27 7.66 9.40 | 10.068 | 10.25 9.15 | 11.96 | 11.44
11.90 | 12,33 | 13.00 | 13.37 | 13.36 | 13.57 | 13.55 | 13.12

238.33 | 229.36{ 19.69 | 21.97 | 21.66 | 18.84 | 17.79 | 1517 12.01

1344.07 | 1361.67 | 24.25 | 28.79 | 28.79 | 30.80 | 30.46 | 20.50 | 23.41
147.62 | 164.54 | 10.87 | 13.99 | 13.35 | 12.93 | 14,51 | 14.31 | 13.90
901.42 ] 968.43 | 973.27 | 978.71 | 981.91 | 984.51 | 983.82 | 979.91
87.08 4.67 6.02 6.48 6.67 6.94 6.83 5.81

169.87 | 16.10 | 17.10 | 17.25 | 14.37 | 12.07 | 10.65 7.71
108, 00 7.44 9. 22 8.84 7.86 9. 05 9. 02 8,
938.46 | 917.26 | 921.92 | 927.80 | 932.30 | 933.75 | 934.02 | 93L 47

74.29 4.16 5.37 5.51 5.75 6.03 6.02 5.10

110.58 | 115,58 8.26 | 10.39 9,74 9.951 11.00 | 10.38 9.09
66,71 68, 02 5.17 6.17 5,60 5.49 6.57 6. 52 5.27

15.80 1.12 1.23
13.70 .56 1.05
6.19 6,10 6.23
2.41 .10 .13

277.82 2.93 3.75
197.21 | 15.28 [ 20.06
306.36 | 242,63 | 224.83
22.28 .84 1.19

372.49 | 403.31 411 4.69

1,164.8 | 1,120.2 95.7 ; 1047 | 109.6 { 116.1 | 1111 93.5 7.2
117.4 88.6 ] 1151 | 121.4 | 134.5| 162.6 | 1953 | 198.0| 185.6
. 678 . 686 .673 .673 . 683 . 684 . 684 . 686 . 688

1,943.9 | 2,002.8 § 139.7 | 163.2 | 1742 197.6 | 200.8; 18L0 | 170
1,276.3 | 1,287.3 87.3| 101.3 | 113.2 | 135.6 | 140.6 | 124.1} 111

381.0 317.5 |r328.9 | #3150 |v316.1 | 337.5 | r366.1 387,1 r386.
318.7 265.4 | 1271.5 [260.2 | r259.9 | 280.7 |7307.0 |7326.4 (3259
168.2 130.0 5.9 10.7 12.9 13.2 12.0 10.0]. 9.6

11.61
10. 80
13.05

17.70

27.79
15.19
979, 24
6.73

12.22

67.6
155.3
L704

156. 4
98.4

369.5
309.0
12.6

. 548 6031 5721 .s871 .s5951 5941 .603 | .606 .606

. 608

10.81
10, 14
12.81

22.75
33.03

75.9
125.2
. 693

155.8
94.8

350.9
204.6
14.3

.621

828
12.38

19. 84

33.66
14.17
983. 86
9.03

14.00
9. 80
932.35
7.97

72.2
104.3
. 687

149.3
88.2

328.7
274.8
3.9

. 630

90,1
88.6
. 696

166. 2
101.3

317.5
265.4
20.8

.638

fication to another. ? Includes data not shown separately.

101. 5
77.4
. 686

167. 4
107.2

298.0
249.6
10.9

195.3
r8l3
. 687

160. 8
103.6

r285.7
r238.6
10.8

. 647

. 659

:

§ Data are not wholly comparable on a year to year basis because of changes from one classi-



April 1970 SURVEY OF CURRENT BUSINESS §=27
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
!llrough 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annusl Feb. | Mar. [ Apr. | May | June | July | Aug. | Sept. l Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Production, case goods
Condensed (sweetened). . 87.4 80. 1 4.8 6.1 7.8 9.2 6.1 6.2 6.8 8.4 8.9 7.0 5.3 2.8 L3 PSR
Evaporated (unsweetened)_. .. 1,360.0 { 1,405.5 97.0 | 109.1( 1357 157.5| 147.5| 139.7 | 136.0 | 103.0 94.8 82.2 1 107.0 9.0 s940 | _______
Stocks, manufacturers’, case goods, en
Condensed (sweetened) ... --...-..... 2.1 1.9 3.9 3.5 2.9 4.7 3.9 2.9 3.9 3.0 3.0 2.2 .9 5.7 o | ...
Evaporated (unsweetened)_ _......._.__. do.... 99.1| 1050 39.3 53.7 83,51 124.4| 1516 183.9 | 21L.2 | 194.6 | 147.7 | 113.6 | 105.0 90.9 | e85.1 .. . .
Exports:
Cpondensed (sweetened) . _.___._._._____._ do_... 2.4 52.1 .9 3.5 4.5 7.4 6.1 4.5 4.0 8.2 6.9 4.4 N 0] [0 U
Evaporated (unsweetened) .. __.._....... do.... 3.7 37.1 2.9 4.0 2.2 2.9 2.4 4.2 2.0 2.8 4.2 3.4 2.4 2.3 3.2 (..o
Price, manufacturers’ average selling:
Evaporated (unsweetened) . ........ $ per case._ . 7.26 7.50 7.42 7.46 7.50 7.50 7.51 7.51 7.61 7.51 7.53 7.59 7.62 7.75 776 oo
Fluid milk:
Production on farms. ... .o.o_.__.. mil. Ib__| 117,234 | 116,200 | 8,782 ; 9,960 | 10,265 | 11,034 | 10,759 | 10,142 | 9,673 | 9,165 | 9,138 | 8,691 | 9,170 | 9,412 | 8,840 | 10,053
Utilization in mfd. dairy products._...___. do_ 58,164 ,335 | 4,388 | 5023 5392 [ 5997 | 6,025 | 5480 | 4,902 | 4,226 | 4,155 3,748 | 4,395 | 4,685 | 4,558 |._______
Price, wholesale, U.S. average._._._. $ per 100 1b__ 5.24 . 46 5.45 535 5.23 5.15 5.08 521 5.34 5.62 5.80 5.88 581 | r5.69 5.50
Dry miik:
Production:
Dry whole milk _.mil. 1b._ 4.2 74.8 5.4 6.6 4.6 10.9 8.4 6.4 5.0 4.8 5.5
Nonfat dry milk (human tood) ... do....| 1,604.4 | 1,450.8 | 112.8 | 131.0 | 146.2 | 176.2 | 178.5 | 141.2 | 1111 83.0 79.0
Stocks, manufacturers’, end of period:
Dry whole milk . oo oo oo do.... 7.6 r6.6 7.5 6.2 4.9 6.8 8.0 9.0 8.2 7.1 8.7
Nonfat dry milk (human food)...........do.___ 79.0 r83.9 68.5 63.9 75.2| 108.0 | 137.1{ 149.1| 150.9 [ 130.4 | 108.3
Exports:
Dry whole milk.___ ..o o oo . do___. 18.6 15.6 1.3 16 2.3 1.6 1.6 1.3 1.4 1.3 1.2
Nonfat dry milk (human food)__....____. do__..| 1510 1116 8.9 13.9 19.4 5.2 13.2 9.7 5.0 6.4 8.8
Price, manufacturers’ average selling, nonfat dry
milk (human 06d) - o ooeoo oo oeoee $perlb.. .224 . 235 .234 . 235 .235 234 .235 .234 .24 236 . 236
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat)___mil. bu__{ 1,267.4 |r1,059.0 1 33.4 8L.9 95.6 | 107.6 | r92.2 99.5 90.3 | 102.2 (r103.6 | 123.6 | 100.8| r97.6 | 1071 |........

Barley:
Production (crop estimate)___._______._.____
Stocks (domestic), end of period...

Exports, including malt§... ..
Prices, wholesale (Minneapolis):
No. 2. malting_.
No. 3, straight .

Corn:
Production (crop estimate, grain only)__mil. bu._

Stocks (domestic), end of period, total . _mil. bu..
On farms --d

Exports, including meal and flour
Prices, wholesale:
No. 3, yellow (Chicago).._.__......._ $ per bu__
Weighted avg., 5 markets, all grades___._ do_.__

Oats:
Production (crop estimate)........_..___
Stocks (domestic), end of period, total.

On farms
Off farms

Exports, including oatmeal ______._________ do._..
Price, wholesale, No. 2, white (Chicago)

Rice:
Production (crop estimate) _.____..__ mil. bagsQ ..
California mills:
Receipts, domestic, rough_____________ mll. b..
Shipments from mills, milled rice
Stocks, rough and cleaned (cleaned basns), end
of penod _____________________________ Llb._

Southern States mills (Ark., La., Tenn., Tex ):
Receipts, rough, from producers ....... lb._
Shipments from mills, milled rice_.______
Stocks, domestic, rough and cleaned (cleaned

hasis}), end of perlod ................. Ib__

ExXports_ .o d

Price, wholesale, Nato, No. 2 (N.O.)____8 per 1b__

Rye:
Production (crop estimate)......._.___ .. mil. bu_.
Stocks (domestic), end of period . __________ do.
Price, wholesale, No. 2 (Minneapolis)._$ per bu__

Wheat:
Production (crop estimate), total________ mil. bu.__
Spring wheat _ ________ d
Winter wheat.
Distribution___

Stocks (domestic), end of period, total _ __._ do_...
On farms
Offfarms__ ... .

r Revised. 1 Less than 50 thousand pounds.

21,576
7342
21,235
1,443

1346

764

24,578

4,313
3,322
99

r 553.5
1.21
1.19
2 950

161
r7.6

291.3

2,012
1,515

270

6,136
4,818

1,695
r4,183
. 085

23L4
29.6
117

21,459
2 311
21,148

i,

1,527
608

019

USSR -5 2 I

........ 443 |00

........ 100 |220000
4 .8 9
75| .68 69
272 2

286 25

289 214 235

229 245 197

146 153 313

188 214 423

1,812 | 1,713 | 1,509
245

. 085 . 085 . 085

........ 649 ' ...

2 Crop estimate for the year. 30
crop only; new crop not reported until beginning of new crop year (J uly for barley, oats, rye,
and wheat; Oct. for corn). 4 Average for 11 months; no price for Nov. $ Average for

1.2 r.4 .5

69 .64 63
118 67 96
151 79 88
125 93 71

552 544 464
1,178 858 476
408

1,871
751
1,19 s

4 4 .3 LO |
................ PR T PR SR,
36 79 63 87 foo ...
4“4 47 60 67 | ...

Jan.-Sept. ¢ Condensed milk reported with evapora‘ed to avoid disclosing operations of

individual firms.

§ Excludes pearl barley.

2 Bags of 100 1bs.



528 SURVEY OF CURRENT BUSINESS April 1970
Unless otherwise stated in footnotes below, data | 1998 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Deec Jan. | Feb. | Mar
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat—Continued
Exports, total, including flour_.....__.__ mil. bu._[ 642.1 488.8 16,5 40.7 53.3 | r56.9 46.6 47.4 34.5 36.5 | rd6. 9 43.2 51.6 56.9 56.6 [ __..._.
Wheat only. ... .. do___..| 587.8| r439.9 15.1 37.4 48.8 51.2 39.5 41.8 32.4 32.9 | r40.5 38.4 48.1 51.7 5L4 | . ...
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
$ per bu.__ 1.79 1.80 1.81 1.79 1.77 178 1.77 1.81 1.73 1.79 1.82 1.83 1.88 1.86 1.93 1.88
No. 2, hd. and dk. hd. winter (Kans. City).do.... 1.52 1.48 1.48 1.52 1.53 1.48 1.45 1.34 1. 44 1.48 1,53 1.52 1.52 1.53 1.53 1.49
Weighted avg., 6 markets, all grades._._ do.__. 1.77 1.75 1.83 1.81 1.78 176 1.70 1.65 1.66 1.72 1.75 1.76 178 1.75 1,72 1,73
Wheat flour:
Production:
thous. sacks (100 1b.)__| 254,185 [r254, 094 | 18,974 | 20,625 | 20,307 | 21,217 | 20,758 | 19,620 | 21,455 | 22,201
....... thous. sh. tons._| 4,510 | r4, 558 335 364 35! 373 365 345 3717 387
Grindingsof wheat__________________._ thous. bu_. 569 649 [r567,956 | 42,038 | 46,121 | 45,631 | 47,623 | 46,457 | 44,119 | 47,974 | 49, 519
Btocks held by mills, end of period
thous. sacks (100 1b.)_. 4, 638 4,595 |.-ceoo-- 4,489 ... oo 4,324 oo [aceoo 4,391
Exports. ... do....| 23,264 | r 21,132 609 | 1,433 | 2,096 | r2,410 | 3,027 | 2,429 919 | 1,534
Prices, wholesale:
Spring, standard patent (Minneapolis)
$ per 100 1b__ 5.927 5,923 5.838 | 5863 5838 5.875 | b5.888 6.013 | 6.025 | 5,913 5,950 | 5.988 | 6.000 ) .. .. .. ).o..fi.......
Winter, hard, 95% patent (Kans. City)._do.___| 5.449 5.438 | 5.375| 5.350 | 5.338 | 5388 | 5463 | 5.588 | 5.488 | 5.413 | 5.488 | 5.475 | 5.488 | | ... ..l ...
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves 3,876 3,637 317 352 312 271 248 282 271 308 329 281 302 239 |----e---
_do.___| 29,592 | 30,536 | 2,356 2,423 | 2,414 | 2,466 2,434 | 2,611 2, 608 2,724 | 2,887 2,368 2,58 | 2,653 | 2,318 {--------
Receipts zt 138 riubhc markets. ____________ “do.ll{ t11,699 {112,716 905 | 1,019 | 1,022 961 | 1,007 957 1 1,203 | 1,380 | 1,130 | 1,052 965 850 983
Prices, wholesale:
Beef steers (Chicago). ... _...___ $per1001b._ | 27.65| 30.52 | 28.97 | 30.20 | 30,98 | 33.76 | 34.20| 3L.57 | 30.97 | 29.85 | 20,10 | 28.71 | 28.86| 20.25 | 30.25 | 31.92
Steers, stocker and feeder (Kansas City)..do._..| 2590 29,46 | 27.22 | 28.69 | 30.28 | 32.40 | 33.17 | 29.87 | 20.20 | 28.37 | 28.81 | 20.30 | 29.55| 29.44 | 31.31 | 33.36
Calves, vealers (Natl. Stockyards, 1) . .do._..| 33.83 37.29 | 40.50 | 40.50 | 40.00 | 40.50 | 39.00 | 3500 3400 34.00 | 3400 | 3500 | 37.50 |. ... | oo f-=------
Hogs:
Slauzhter (federally inspected).. thous. animals..| 74,780 | 75,600 | 6,245 | 6,816 | 6,852 6,045 | 5591 | 5739 | 5708 | 6,611 | 7,100 | 5825 | 6,344 6,170 | 5570 f----.--
lgeicelpts at 38 public markets. ____________ do.._2) 1159032 115,415 | 1,278 | 1,363 | 1, 1,307 | 1,228 | 1,204 | 1,005 | 1,266 | 1,374 | 1,146 | 1,276 )| 1,166 | 1, 1,182
rices:
Wholesale, average, all grades (Chicago)
$per1001b..| 18.65 | 23.00 | 19.68 | 20.41 | 20.23 | 22.71 | 24.35| 24.90 | 27.11 | 25.42 | 25.33 | 25.05 | 25.04 | 26.50 | 27.59 | 25.%8
Hog- corn price ratio (bu. of corn equal in value
to 100 Ib. five hog) ..o .. . .. 18.0 20.3 18.0 18.3 17.5 18.7 20.3 21.1 22,0 21.6 | 22.1 23.4 23.6 23.5 24.0 22.7
Sheep and lambs:
Slaughter (federaily inspected)...thous. animals_.| 10,888 | 10,067 768 814 839 835 810 822 797 915 931 730 798 855 742 |-----a-
Receipts at 38 public markets. __._________ do.___| 12,934 | 12,704 179 176 183 192 250 252 230 201 303 218 213 193 139 165
Price, wholesale, lambs, average (Chicago)
$per100lb_.| 26,02 | 28.35) 27.50 | 29.25 | 30.75 | 32.25 | 20.75 | 20.25| 26.75 | 26.00 | 27.25 27.75 | 27.25| 28.00 |"27.75 | 27.38
MEATS AND LARD
Total meats:
Production (carcass weight, leatlard in), inspected
slaughter_ .. . .. _____ mil. 1b__| 32,714 | 33,373 | 2,628 | 2,765 | 2,788 | 2,602 | 2,602 | 2,705 2,650 2,917 | 3,170 | 2,617 | 2,872 | 2,892 | 2,537 |--------
Stocks texcluding lard), celd storage, end of
period __.___.______ I "7 Ib.. 625 637 601 617 678 633 556 513 513 550 612 635 637 659 721 735
Exports (meat and meat preparations) do_._. 508 571 35 57 54 62 45 46 40 47 62 51 43 31 O
Imports (meat and meat preparations).___. do....} 1,594 1,685 88 198 149 134 139 163 188 174 165 100 122 173 185 [-eoeeuns
Beef and veal:
Production, inspected slaughter__ __ ____.__ 18,874 | 1,461 1,490 | 1,492 1,520 1,499 1, 591 1,570 | 1,678 1,805 1,478 | 1,632 1,696
Stocks, cold storage, end of period.__ 363 278 282 275 r 254 238 246 273 311 342 343 363 378
Exports_ _ _______ ... 28 2 3 2 3 2 2 2 2 2 2 3
Imports. ... . el do_ N 1,194 59 140 99 85 99 118 148 131 120 62 81 135
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1hs.) (New York) _____________ $perlb._. . 473 2,492 .465 .484 . 501 . 546 . 556 .521 .498 .478 . 459 457 . 468 . 488
Lamb and mutton:
Production, inspected slaughter_ . .______mil. lb__ 545 510 40 43 43 43 40 40 38 45 47 37 42 45 40 (. ...
Stocks, cold storage, end of period____.__.__do..._ 14 16 9 12 17 16 13 12 15 16 17 17 16 17 r18 23
Pork (including lard), production, inspected
slaughter________________________________ mil. 1b_.| 13,809 | 13,089 | 1,127 | 1,233 | 1,253 | 1,130 | 1,064 | 1,074 | 1,041 | 1,195 | 1,318 | 1,102 | 1,199} 1,151 | 1,011 | ______.
Pork (excluding lard):
Production, inspected slaughter. .________. do....| 11,330 | 11,565 938 1,026 | 1,042 935 877 880 860 982 1,089 906 998 951 844 | ..
Stoeks, cold storage, end of period_.. do_... 256 211 264 270 324 299 246 196 168 174 202 221 211 210 | r 237 266
EXports_ ... _._____.__... ... do._.. 92 152 16 12 10 23 13 8 7 11 20 13 5 4 41 .
Imports .. ___ . do____ 324 316 21 39 33 33 28 29 21 24 27 23 27 19 3|
Prices, wholesale:
Hams, smoked composite.._____.__..._ rib.. .537 . 580 517 559 . 522 . 536 . 572 .572 .614 . 592 .625 .628
L (}Tresh loms 8-141b. average (New York) do,.._ . 509 .575 . 507 . 476 . 495 . 572 .614 . 631 . 609 . 616 . 608 . 622
AT
Production, inspected slaughter. . _______ Llb_.; 1,862 1,755 138 149 152 142 135 141 131 154 167 142
Stocks, dry and cold storage, end of perlod do_.,. 94 70 97 92 93 80 6 62 55 56 58 48
Exports 172 r 262 14 29 11 r 40 15 11 23 22 30 42
Price, wholesale, refined (Chicago) .12 145 . 133 . 144 . 133 . 130 .131 . 139 . 150 . 148 . 165 .170
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)______ mil. Ib. 8,915 | 9,402 | 579 631 661 724 783 842 897 949 | 1,048 812 840 | 761 658 |.oooan
Stocks, cold storage (frozen), end of period, total
mil, lb__ 417 307 r 350 287 239 207 200 248 324 423 539 390 307 272 r 250 217
TUTKeYS.emo el - 317 192 | ros4 201 155 123 119 163 237 329 436 284 192 162 | 133 0
Price, in Georgia producing area, live broilers
$perlb__ .131 . 140 135 .145 . 135 . 145 145 .170 . 155 . 145 .130 . 130 L1206 . 140 135 . 140
r Revised. receipts at 28 public markets. 2 Beginning Jan. 1969, quotations sre on carlot rather than

t Annual total reflects revisions not distributed to the months; receipts data for 1968 represent

l.c.l. basis as previously.
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7
Unless otherwise stated in footnotes below, data 1968 | 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annus! Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ oct. ‘ Nov. Jen. | Feb.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS—Continued
Eggs:
Productiononfarms____.___.______ . mil, cases®O..| 192.5 191.5 14.7 16.7 16.3 16.9 16.0 16.1 15.9 15.3 15.9 15.6 16.3 14.8
Stocks, cold storage, end of period:
Shell-- thous. caseso._ 59 51 71 52 173 237 300 213 120 86 45 64 46 r79
................................. . 1b_. 72 43 56 52 50 53 61 66 64 56 56 80 41 r40
Price wholesale large (delivered; Chicago)
$ per doz_. L3712 . 460 .413 445 . 404 . 334 . 361 471 .433 .488 471 . 595 . 610 .516
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells)______..____. thous. Ig. tons. | 228.2 218.4 23.4 27.2 14.3 20.7 16.4 26.5 21.8 6.3 12.5 18.8 36.8 23.9
Price, wholesale, Accra (New York)..._$ per 1b.. . 344 r.458 .436 . 460 . 455 443 . 456 .478 . 469 L444 . 461 . 500 .393 .345
Coffee (green):
Inventories (roasters’, importers’, dealers') end
ofperiod..._. ... _.__.._______ hous. bagsd'__ 5,076 3,811 |........ 3,249 | |aeao-.. 3,389 | ... 3,361 | |eea.f 381 Lol|llll.
Roastlngs (green weight)..._______._.___.__ .| 21,165 | 20,851 |_._____. [:3%: 111 2 DR I ER 3 Y 4,780 ) . ooifeeoiea] BB21 Joe e
Imports, total____.______ ... ___. do._..| 25377} 20,232 | 1,111 | 2,015 ; 2,195 | 1,664 | 1,747 | 1,714 | 1,476 | 1,778 | 2,327 | 2,167 1,783 | 1,841
From Brazil....._ . ... _______________ do_ 8,318 5 780 345 654 643 478 563 520 329 459 539 708 48
Price, wholesale, Santos, No. 4 (N.Y.)__$ per 1b__ . 378 . 408 .375 .383 .380 .378 .375 .375 .390 .410 .478 . 490
Confectionery, manufacturers’ sales_.____._. mil, §._ 1,705 | 1, 775 156 152 135 118 115 106 131 193 187 173
Fish:
8tocks, cold storage, end of period_._...__mil. Ib__ 285 275 219 r 193 188 191 201 230 253 268 [ r263 269 256 221
Bugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Production. ... ... ____.. thous. sh, tons__| r4,395 4,208 381 70 116 137 95 77 95 153 653 | 1,036
Entries from off-shore, total Q. _._..____ do..._| 6,680 6, 352 46 98 174 370 524 548 601 576 538 404
Hawalii and Puerto Rico__._.________ do._..[ 1,707 1, 502 46 99 145 192 148 102 171 235 144 141
Deliverfes, total Q... ... _._.___ do._..| 11,089 | 10,804 620 919 834 933 976 | 1,019 | 1,058 | 1,077 928 806
For domestfc consumption. ___._.____ do.__.| 10,927 | 10,655 611 903 818 918 965 | 1,008 | 1,077 | 1,062 814 798
Stocks, raw and ref., end of perfod..._..__ do.._. 2,961 2,796 | 3,146 | 2,737 2, 698 2, 580 2,396 2,164 | 1,698 1,396 | 1,626 1 2,307 r2,858 | »2,792
Exports, raw and refined....._.__..... _sh.tons__| 1,320 968 102 76 163 85 46 38 69 57 120 50 133 | 2,728
Imports:
Raw sugar, totalQ_______._____ thous. sh. tons..| 4,879 4,776 264 371 486 438 538 577 416 328 423 385 289 263
From the Philippines.._.____.___.__.... do....{ 1,075 1,024 96 91 140 58 153 124 95 71 42 23 165 4
Reflned sugar, total ... ____.._._.__.__ do_.._ 117 124 (O] 22 1 2 2 7 13 [} Q] 2 361 | 1,748
Prices (New York):
gag], vgho]esale ....................... $perlb._. 075 . 078 077 .078 .078 .078 .078 075 .078 .078 . 079 .078 . 081 . 080
3
Retail (Incl. N.E, New Jersey)..._$ per 51b.. .624 . 638 . 630 . 631 . 629 . 632 . 642 . 641 . 646 . 847 .643 . 645 r.652 . 662
‘Wholesale (excl. excise tax)._..___.._ $perlb_. .10 . 107 .103 .103 . 105 107 107 . 108 .108 . 108 . 109 109 | L2109 fooolfaeaaiaas
Tea, fmports__________. .. ... ... thous. 1b..| 155,335 | 139,962 | 4,046 | 14,825 | 16,785 | 17,980 | 13,655 | 11,644 | 8,892 | 13,760 | 11, 141 | 13,593 10,826 | 10, 264
FATS, OILS, AND RELATED PRODUCTS
Baking or frylng fats (Incl. shortening):
Production.._ .. _______._____________ mil. 1b_.| 3,311.9 | 3,480.5 | 272.3 | 291.3 | 268.7 | 287.6 ( 281.1 244.4 | 2817 | 204.5| 34191 321.6 r205.0 { 301.8
Stocks, end of perfod . . ________._______._J do....| 142.7 138.7 | 133.4 | 132.7 | 142.1 | 138.9 ] 144.5| 130.7| 128.2| 116.3 | 113.1| 116.0 r122.0 | 114.0
8alad or cooking oils:
Production. . ____________ ... ... ... do....| 2,995.9 | 3,143.7 ] 215.9 | 248.9 | 258.4 | 283.7 | 322.0 ] 253.5 242,8 | 254.3| 268.4 | 2749 r263.7 | 262.4
MStockis, end of period® . . ____.____.______.__ do_.__ 79. 4 70.5 76. 4 80.0 73.9 91.4 74.7 62.5 60. 2 60.2 53.0 63.3 r76.4 76.9
argarine:
Produetion ... ______.________.__________ do___ .1 2,140.9 | 2,181.9 176.3 181.0 | 169.3 | 165.1 169.5 | r161.0 | 162.6 { 187.2( 200.8 | 179.2 r202.5 | 198.9
Stocks, end of period® . _.___..___._._____... - 49.1 52.1 60.2 56.1 58.7 58,2 54.1 §5.5 51.0 50.1 54.4 53.8 r48.5 60.6
Price, ‘wholesale (colored; m!r to wholesaler or
lal‘ge retailer; delivered).._.....__._.__ $perlb_. . 256 . 260 . 256 .256 . 257 . 257 . 257 . 257 L2587 . 257 . 265 2720 L2212 ) el
Animasl and fish fats:A
Tallow, edible:
Production (quantities rendered)_.__...__ mil. 1b_. 533.1 534.6 45.8 44.0 41.4 42.0 40,5 39.7 43,1 44.4 49,5 48,7 r49.9
Consumption in end products._._ —.-do._._ 517.3 510.9 43.3 49.0 41.4 43.9 45.6 37.2 43.3 43.0 48.0 41.3 r40.9
Stocks, end of period Y. ______.___._______.__ O .. 49.6 45,9 54.0 44.2 47.4 44.3 32.8 28.3 27.8 25.6 26.0 34.5 r46.0
Tallow and grease (except wool), inedible:
Production (quantities rendered)________ ...do____| 4,745.2 \r4,655.0 | 378.2 | 380.1 | 386.2 | 372.3 | 363.8 382.8 | 374.3 | 383.2| 432.9| 393.8 r 420.4
Consumption in end products.__ - 2, '595.3 | 205.0 | 215.7 | 228.0 | 211.6 | 219.9 211.5 | 208.1 | 220.5| 238.1( 2110 209. 4
Stocks, end of period§.__________________.__ 348.0 | 425.1 419.1 | 335.9 | 306.4 281.2 283.3 | 290.4 | 303.6 | 330.8 | 353.7 r416.8
Fish and marine mamma] ofls:
Production. ... ... ... 171. 6 .9 .6 5.4 20.8 27.2 29.3 3L 4 28.2 14.0 8.2 .7
Consumption in end 75.6 6.4 6.9 6.8 5.2 7.1 5.0 5.8 7.2 6.6 6.8 7.1
Stocks, end of period 84,0} 122.5 1112 94.2 123.5 130.9 142.1 126.0 | 131.4 | 148.2 | 104.6 90.8
Vegetable oils and related products:
Coconut ofl:
Production: Crude ___._.._.__________. mil. Ib__ 392.1 386.3 28.8 3.4 30.5 29.3 33.2 19.1 35.4 35.8 38.2 35.3 38.0
Reﬁned ______________________ do, - 548.7 547.5 45.6 46.1 52.2 44.0 43.6 41.3 48.5 47.8 46,2 42,7 4.3
Consumption in end products__________. 0..__ 730.7 732.6 59.9 63.8 63.8 60.5 61.0 52,3 59. 4 65.1 67.7 58.3 61,2
Stocks, crude and ref., end of periodY____do___. 197.1 20591 179.1! 184.9 | 1556 | 153.1 ! 1542 138.5 139.8 | 131.4 | 152.2| 172.7 | 205.9
c Impoill'ts ................................. do-... 442.8 424.6 40.1 10.3 19.2 34.2 33.0 3L6 28.3 18.4 28.7 21.2 7.2
orn o
Production: Crude. .. .__..._.__._._____.._ do._._ 452.8 465. 5 36.1 39,5 40.0 39.5 40.1 37.5 38.5 39.2 41.2 37.9 38.0
Refined .____________________ dou.. 429.6 438.1 31.8 38.8 33.0 36.8 39.5 33.8 34.1 37.1 36.2 4.2 39,0
Consumption in end products ___________ 439.6 442.2 3L3 36.6 33.6 37.4 39.9 33.3 35.5 3.7 42,0 [ r41.1 39.7
Stocks, crude and ref., end of periodq___ do e 40.5 54,1 49.8 54.7 65.9 68.5 65.9 68.3 70.4 70.7 64.9 59.7 54.1 57.4

r Revised. ? Preliminary.
©Cases of 30 dozen.

Jd"'Bags 0132.276 1b.
tor prior periods.

! Less than 500 short tons,
§ Monthly data reflect cumulative revisions
AFor data

9Includes data not shown separately: see also note ““§”.

on lard, see pn. S-28,

stocks.

@Producers’ and warehouse stocks.

fFactory and warehouse
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Unless otherwise stated in footnotes below, data 1968 I 1969 1969 1970

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. May | June | July | Aug. Sept. | Oct. Nov. | Dec Jan. Feb. | Mar.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS— Continued

Vegetable olls and related products-—Continued

Cottonseed cake and meal:

Production__________._._____._ thous. sh. tons__| 1,574.9 | 2,001,9 | 215.9 | 201.0 | 175.0 | 155.0 | 106.8 69.6 57.0 74.9 | 221.51 220.9 1 240.0
c Stocks (gt 0111 mills), end of period..__... do._..{ 1351 74.9 | 167.5 ] 163.5 192.5( 2155 179.4 | 155.0 99.2 64.9 61.4 79.0 74.9

ottonseed oil:

Production: Crude...__.______.________ mil.1b..| 1,115.1 | 1,425.8 | 155.8 | 1456 | 127.3 | 112.4 80.4 50.3 37.2 51.0 | 156.3 | 161.4 | 1619

efined _____.__ .-.do..._| 1,001.5 | 1,252,1 130. 4 119.8 | 119.9 | 100.4 94,0 72.2 54.9 611 106.2 | 110.9 129.0

Consumption in end products_.._....... do_... 909. 6 889.7 66. 1 66. 0 74.7 69.7 88.6 62. 4 64.9 64.9 82.9 83.5 95,7

Stocks, crude and refined (factory and ware-

house). end of period..._ ... _mil. Ib_. 272.7 398.7 | 377.2| 430.0| 460.8 | 466.2 | 467.6 | 439.7 418.0 | 376.8 | 372.8 | 383.9| 398.7

Exports (crude and refined)._...._...... do.... 61.7 | r246.5 20.7 9.51 r14.9 12.8 4.9 23.2 r6.9 4.7 43.4 56.1 42.6

Price, wholesale (drums; N.Y.).______ $perib__ .163 . 142 . 140 . 140 . 140 . 140 . 140 . 140 . 140 . 140 . 140 . 140 .163
Linseed oil:

Production, crude (raw). ______________ mil. Ib__.} 306.6 201. 8 26.4 24,8 20.8 22,0 21.6 12.8 16.1 39.5 31.2 26.7 19.5 23.0 24.2 | ...

Consumption in end produets_____._.___. do....| 195.6 193.9 16.1 16.9 17.1 18,3 18.2 17.0 17.0 16.2 17.1 13.8 13.9| r13.7 14,7 | ...

Stocks, crude and refined (factory and ware-

house),end of period_.___.___________ mil. 1b__ 157.2 128.8 | 158.1 164.2 156. 7 151.9 1 131.4 121, 3 113.1 118.8 [ 130.7 | 1320 128,8 r129,0 | 132.8 | ______.

Price, wholesale (Minneapoln)._,._.._s per 1b._ 127 .125 L119 .119 119 .119 .119 .119 119 .19 .19 .125 A28 |
Soybean cake and meal:

Produetion. ._________________ thous. sh. tons..| 13,462.7 (14,717.2 [1,033.1 | 1,260.4 | 1,163.4 | 1,246.7 | 1,164.7 | 1,200.8 | 1,123.8 | 1,006.0 | 1,416.2 | 1,418.6 | 1,453.6|1,432.4 [1,339.8 |.----_-.
g St{))cks (aislt oil mills), end of perfod________ do.._..| 149.2 103.2 | 170.5 ) 150.7 { 151.6 | 162.4 | 133.2 | 140,6 | 130.8 | 108.6 | 120.2 | 139, 103.2 | r108.5 | 127.3 [.-.-....

oybean oil:

Produetion: Crude....________________. mil.1b__| 6,149.6 | 6,804.7 | 474.6 | 578.5| 537.6 | 582.4 | 541.2 545.9 526.9 511.8 | 660.3 | 657.6 663.7 | r664.2 | 624.3 |....__..

- f 5,860.0 | 448.3 506.4 | 479.1 | 466.3 | 498.7 452.4 | 459.4 | 480.3 | 513.0 ) 526.2 | 560.8 |r533.0 | 509.2 1. ..._.._

Consumption in end produets.___..____.. do._..[ 5,401.6 | 5,926.9 | 429.2 | 478.8 | 464.5| 485.4 | 517.2 | 457.7 | 480.8 | 513.5| 531.2 | 527.7 | 55L.9 |r531.0 | 523.1 |.----._.

Stocks, crude and refined (factory and ware-

house) end of period__.________ mil. Ib 588. 6 517.2 ] 517.7 | 611L.0| 5955 | 623.5 | 557.2 | 563.3 | 552.5 | 415.4 | 470.7 | 492.1
Exports (crude and refined) 823.4 | r761.1 19.1 18.6 | r77.1 43.2 120.3 [ r69.6 | r20.2 90.9 | r45.3 100. 8
Price, wholesale (refined; N. .103 .110 .106 . 106 . 107 .107 .107 .107 . 099 L 107 . 124 .126
TOBACCO
Leaf:
Production (crop estimate) ... ... __ milb1b | Y5710 ] 11,803 | .| e e e e e e e
Stocks, dealers’ and manufacturers' end of period
mil. 1b__ 5,179 4,959 |........ 5,005 | ... |.oo._.. 4,590 | __ b ..... 4,770 | feeaaannn 4,959 F i |eeeeaas
Exports, incl. serap and stems_._._..._ thous. Ib__{ 598,916 |~ 579,106 4,224 | 42,410 | 39,586 | 66,505 | 55,541 | 43,536 | 43,134 | 61,733 |7 62,203 | 74,688 | 77,312 ) 20,483 225 | ......
Imports, incl. scrap and stems_.___.__..__. do_.__| 217,708 | 213,402 | 12,776 | 16,870 | 17,002 17 771 | 20,465 | 16,864 | 18,970 | 16,794 | 19,992 | 20,902 | 14,416 ] 16,738 | 17,413 |......__
Manufactured:
Consumption (withdrawals):

Cigarettes (smell):

Tax-exempt. 47,118 1 3,009 | 3,820 | 3,590 | 4,041 | 5,321 5000 | 3,98 | 3,718 | 4,146 | 3,702 | 3,654 [ 3,874 [ ... .| .......
Taxable.________. 510,532 | 41,538 | 40,138 | 40,222 | 44,487 | 45,249 | 41,845 | 43,208 | 45,586 | 45,768 | 38,875 | 38,036 | 42,627 |- ..o {--e--._-
Cigars (large), taxable_. 6, 759 , 498 536 562 597 576 544 621 604 715 599 412 502 |- .o
Exports, cigarettes.. ... .. ..o do._..| 26,510 |r24,970 1,525 | 2,136 | 1,707 | 2,242 | 2,958 | 2,597 | 2,693 1,962 |+ 2,089 | 2,027 | 2,329 | 1,935 | 1,967 [...__._.
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total Q.. ... _____.____.__ thous. $._| 128,679 | 152,446]38,852 | 11,220 | 13,616 | 18,837 | 11,770 | 11,862 | 14,204 | 12,652 | 14,606 | 14,103 | 11,747 | 11,321 | 13,75} | ... _.
Calf and kip skins.. _thous. skins. . 2,212 1,652 100 226 228 177 171 130 115 111 131 108 76 76 92 ...
Cattlehides..__._.__________.._____ thous. hides..| 12,636 | 14,778 3897 1,044 | 1,300 | 71,852 1,062 | 1,103 1, 341 1,229 | r1,405 1,376 | 1,196 1,154 1,440 | ...

Imports:

Value, total ¢ .$ | 78,400 | 62,400 | 4,200 ( 6,300 { 11,200 | 8,000 [ 5,600 { 6,200 | 4,800 | 4,400 | 3,100 ( 2,700 [ 3,900 { 4,400 | 4,000 { ... ___
Sheep and lamb skins 220,716 617 | 1,195 | 5,951 | 4,107 | 1,646 | 2,121 | 1,575 | 1,507 548 349 621 655 | 1,971 | .......
Goatand kid skins____._.._______.______.__ d 2 ¢ 5,068 178 763 683 473 694 358 417 349 320 508 253 800 426 { ...

Prices, wholesale, 1.0.b. shipping pomt
Calfskins, packer, heavy, 914/151b_._____ $perlb__ . 555 . 561 . 550 . 650 . 650 . 650 . 600 .575 .575 . 500 . 450 . 450 430
Hides, steer, heavy, native, over 53 1b___.._ do.._.. L112 .146 .122 .135 . 178 .170 . 148 . 148 . 146 .163 .138 .136 P & RN PN P,
LEATHER
Production:
Calf and whole kip.__.....__....____ thous. skins__ 4,247 3,381 356 293 312 347 288 203 215 248 271 265 261
Cattle hide and side kip.. .. thous. hidesand kips..| 24,033 | 22,041 | 1,882 1,955 | 1,987 | 1,966 1,845 1 1,558 | 1,853 1,758 1,925 1,688 | 1,634
Goat and kid thous. skins._ 6, 764 5,856 527 450 500 521 491 455 330 485 539 543 431
Sheepandlamb_._____.__________________. do._..| 31,413 | 25,224 | 2,183 | 2,189 | 2,330 { 2,520 | 2,327} 1,791 1,984 1,788 1,925 | 2,030 | 1,822
Exports: .
pper and lining leather._____.______ thous. sq. ft_.| 77,266 | 65,802 } 33,090 | 8,239 | 7,330 | 6,248 | 5,666 | 7,671 [ 6,226 | 4,110 | 4,561 | 5209 | 5657 | 6,063 | 6,824 |..... ..
Prices, wholesale, f.0.b. tanner;
Sole, bends, llght ............. index 1957-59=100__ 95.1 107.0 104.0 | 104.0 | 104.0| 104.0| 105.5 105.5 105.5 1115 MLS 112.3 | M2.3 o feefemeeeo
Upper, chrome calf, B and C grades
index, 1957-59=100__ 91.7 92.1 94.9 94.2 97.8 96.6 95.9 94.7 94.5 90.9 81.2 81.2 85.6 f.. .o iloooolioaaoll
LEATHER MANUFACTURES
Shoes and slippers:
Production, total $__.__________.. __ thous. pairs__| 642,427 | 580,857 | 48,562 | 52,868 | 48,901 | 48,271 | 47,571 | 43,066 | 49,718 | 47,631 | 52,979 | 43,237 | 44,928 |r 47,607 | 47,314 | ... ___
Shoes, sandals and play shoes, except athletic}
thous. pairs_.| 526,580 | 461,707 | 39,997 | 43,363 | 39,671 | 37,996 | 37,220 | 33,711 | 38,251 | 36,302 | 40,115 | 32,970 | 37,177 |r39,553 | 39,043 |...__._.

Slipperst. R 105,437 | 109, 065 7,846 | 8,578 | 8,472 | 9,532 9,480 | 8,776 ( 10,480 | 10,364 | 11,874 | 9,407 8. r7,299 | 7,387 |._....__

Athletic $.___. 8,331 8,423 576 771 758 597 726 475 755 825 815 714 775 * 700 76 | ...

Other footwear § 2,079 1,742 143 156 158 146 145 104 154 140 175 146 148 145 169 |._......
Exports. . ... do..._ 2, 884 2,324 132 232 217 230 190 162 207 228 r172 189 221 154 189 1. ..
Prices, wholesale, .0.b. factory:

Men’'s and boys oxfords, dress, elk or side

upper, Goodyear welt___index, 1957—59 =100.. 129.7 133.8| 135.4 | 13L.2 | 131.2 | 131.2 | 131.2 131.2 131.2 135.7 137.1 137.1 L7 U FRNURNRNINN DU
Women's oxfords, elk side upper, Goodyear
welt. . . .. index, 1957-59=100.._ 118.7 126.6 124.4 | 124.4 % 127.2 127.2 | 127.2 127.2 127.2 127.2 | 128.7 ) 128.7 128.7

Women’s pumps, low-medium quahty.._do. o 1344 139.8 | 138.0) 138.1 | 137.8 | 139.0 139.0 | 140.7 | 140.7 | 143.0 | 142.3 | 142.0| 139.7
* Revised. ¢ Corrected. 974; upPer and lining leather, 3,636.

1 Crop estimate for the year. @ Includes data for items not shown separately.

? Annual total reflects revisions not distributed to the monthly data.
? Revisions for Jan. 1969 exports (units as above): Tetal hides and skins, 8,976; cattle hides,

tRevisions for the months of 1968 will be shown later.
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Unless otherwise stated in footnotes below, data 1968 l 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar Apr. | May | June | July | Aug. { Sept. | Oct. | Nov. | Dec. Jan. Feb. Mar.
LUMBER AND PRODUCTS
LUMBER—ALL TYPES?Q
National Forest Products Association:
Production, total_____.___ . _______ mil. bd. ft__{ 37,004 |r237,564 | 2,999 | 3,321 | 3,427 | 3,270 ( 3,080 | 3,062 | 3,121 | 3,205 | 3,391 2,876 | 2,736
Hardwoods. . - r 28,001 592 629 625 685 688 680 718 698 728 699 550
SOTEWOOAS e oo oo eieeeie e d 20,563 | 2,407 | 2,692 | 2,802 | 2,585 | 2,401 | 2,382 | 2,408 | 2,507 | 2,663 | 2,177 | 2,186
Shipments, total. ... ... do....| 38,052 [r237,403 | 3,062 | 3,355 | 3,345 | 3,325 | 3,081 | 2,990 | 3,048 | 3,111 | 3,335 | 2,925 | 2,699
Hardwoods. . - 730 778 688 745 721 694 734 691 723 728 569
SOMEWOOAS - e e ec o oo o ceceaee 2,332 | 2,677 | 2,657 | 2,580 | 2,360 | 2,296 | 2,314 | 2,420 | 2,612 | 2,197 | 2,130
Stocks (gross), mill, end of period, total__._do....| 5,086 5,491 | 5118 | 5162 | 5246 | 5194 | 5218 | 5,354 | 5430 5444 | 5426 | 5,434 | 5491
Hardwoods - 014 751 824 748 703 654 636 641 636 667 718 751
Softwoods.___ . 4,172 4,740 | 4,204 | 4,414 | 4,543 | 4,540 | 4,582 | 4,713 | 4,794 | 4,777 4,733 | 4,716 | 4,740
Exports, total sawmill produets______._._.___ do..._ 1,143 | 21,158 73 73 103 106 101 88 91 120 103 85 16 ... [ 20 D
[mports, total sawmill produets._..____._____ do__.. 6,087 | 26,263 490 724 664 549 554 537 495 528 525 443 435 515 423 |.......
SOFTWOODS
Douglas fir:
Orders, NEW. ... e eeemeen mil. bd. ft__| 9,047 7,811 530 668 696 612 577 697 600 659 776 556 685 591 628 | ____...
Orders, unfilled, end of period_..________.._ do.... 822 486 809 818 704 542 439 526 487 476 495 433 486 468 474 ...
Production._______________________.______ do._.. 8, 802 8,250 664 775 846 703 661 622 645 681 743 619 628 687
Shipments___ _.do____ 8,804 8,146 619 659 810 774 679 610 639 670 757 618 632 609
Stocks (gross), mill, end of period........._ do___. 955 1,010 | 1,001 1,118 | 1,147 | 1,074 1,055 | 1,087 | 1,073 | 1,084 1,013 | 1,014 | 1,010 | 1,088
Exports, total sawmill products....._.._._. do.... 403 359 32 22 31 32 33 28 31 35 37 19 37 oo
Sawed timber_..______ e _.do____ 102 88 8 4 10 7 10 4 7 9 9 4 8. ...
Boards, planks, seantlings, ete.____.__._. do.___ 301 271 24 18 21 26 22 24 23 25 28 15 20 | ...
Prices, wholesale:
Dimension, construction, dried, 2’ x 4/, R. L.
$per M bd. ft..| 107.85 | 113.52 | 137.49 | 147.11 | 140.41 | 125.06 | 109.95 | 95.71 | 95,08 | 94.61 | 94.28 | 96.15 | 95.37 | __ . __ .\ __ ...l _...__.
Flooring, C and better, F. G., 1" x4/, R. L.
$per M bhd. ft__| 166.36 | 212.59 | 195.55 | 208.29 | 213.84 | 215.44 | 213.07 (218,84 | 215.44 | 215.44 | 222.46 | 225.60 | 227.24 | . . . | ... . |........
Southern pine:
Orders,new___ .ol mil. bd. ft__ 7,145 7,336 724 722 579 559 528 873 625 617 671 585 505 502
Orders, unfilled, end of period______________ do.... 422 324 487 605 415 355 320 303 330 334 331 339 324 322
Produetion_ ... ___.._....__..___ do._..| 6,870 7,645 634 670 701 666 661 642 607 594 671 576 552 574
Shipments______ . .. do.... 7,030 7,434 645 704 669 619 563 590 598 613 674 577 520 504
Stocks (gross), mill and concentration yards, end
of period. .. .l mil. bd. {t_. 1,137 1,348 1,145 1,111 1,143 | 1,190 1,278 | 1,330 | 1,339 | 1,320 1,317 | 1,316 | 1,348 1,418
Exports, total sawmill produets__._____ M bd. ft._| 90,477 | 275,687 1,524 | 9,367 | 7,699 (79,086 | 6,882 | 5,764 5,947 | 7,615 76,718 | 5,821 | 8,597 7,359
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1" x 6”/, R. L.
1957-59=100__ 119.0 132.0 139.9 | 148.4 | 149.8 | 149.2 | 143.9 134.9 | 126.2| 116.8 | 1154 | 113.6 | 1125 .1 | _______
Flooring, B and better, F. G.,1” x4/, 8, L.
1957-59=100_. 113.0 127.0 125.6 | 128.9 ] 130.2 | 130.2 | 128.7 125.4 124.9 | 124.9 126.8 | 128.3 | 129.2 | .. .| ... ___.
Western pine:
Orders,new_______.___.___. _.mil. bd. ft__| 10,881 | 9,502 731 864 769 839 794 881 818 867 884 674 723 637 680 | .. ..
Orders, unfilled, end of pel _.do__.__ 539 364 564 530 452 416 389 391 443 438 430 385 364 399 407 ...
Production. 10, 851 10, 000 807 922 908 904 800 849 849 913 900 702 744 668 704 | ...
Shipments. 10, 900 9,768 783 899 847 875 821 834 811 872 892 719 744 602 672 ...
Stocks (gross), mill, end of period....______do__._ 1,396 1,627 | 1,450 | 1,473 | 1,534 1, 563 1,542 | 1,557 1,595 | 1,636 | 1,644 | 1,627 | 1,627} 1,693 | 1,725 |...____.
Price, wholesale, Ponderosa, boards, No. 3,1 x
12, R. L. (6’ and over) .. _._.__ $ per M ba. ft__ 87.72 | 107.18 | 129.86 | 145.12 | 163.54 | 145.05 | 110.28 | 82,19 | 79.64 | 74.90 | 76,02 | 77.83 | 86.00 | _______| _____._|..._.__.
HARDWOOD FLOORING
Oak:
Orders,new________________. ...mil. bd. ft..| 496.5 380.6 34.1 3L2 27.4 29.2 30.1 38.7 33.6 32.8 36.7 24,2 24.1 21.6
Orders, unfilled, end of perio ce-ndoo . 23.9 12.0 24.6 21.8 17.5 14.1 12.7 16.8 14.9 15.1 16.6 13.2 12.0 10.5
Production. 459, 3 393.1 32.6 33.9 35.4 33.0 3.2 20.7 31.8 32.1 36.8 28.2 29.8 29.3
Shipments_ 485.1 387.8 33.3 34.0 32.9 32. 4 316 34.1 35.0 32.3 34.8 26.9 23.9 23.0
Stocks (gros: 23.5 29.6 25.4 25.3 27.8 27.7 26.3 22.0 20.1 19.9 21.9 23.2 29.6 35.2
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill produets__.__.__._____. thous.sh. tons..| 2,170 | 25,229 173 441 349 411 353 471 470 450 639 636
Serap._ ... d: 6,572 9,176 233 529 754 826 898 797 | 1,200 | 1,054 1,025 842
Pig iron 1 44 0] 1 2 1 1 2 O ® 1 7
Imports:
Steel mill products. _ ... _.______.__.. _. do___.| 17,960 | 14,034 568 876 1,508 1 1,727 | 1,432 1,412 | 1,249 1,311 1,297 | 1,008
Serap. ... - 327 412 25 31 40 37 63 42 24 29 26 41
Pig iron 799 417 6 22 22 41 76 34 40 43 39 40
Produetion_ ... __________.________ thous. sh. tons._| 253,545 | 56,040 | 4,334 | 4,857 | 4,798 | 4,790 | 4,661 | 4,499 | 4,510 | 4,808 | 5,035 | 4,625
Receipts, met fo do__._| 233,587 | 36,708 | 3,051 3,416 3,318 3,205 | 3,087 | 2,795 2,799 | 2,940 | 3,366 | 2,928
Consumption..___ ..do.___| 287,060 | 94,369 | 7,439 { 8,311 ,054 | 8,177 | 7,835 7,320 | 7,506 | 7,874 | 8,464 | 7,943
Stocks, end of period._..._......__..._._.___. do_... 7,882 6,448 | 7,467 | 7,454 | 7,520 | 7,369 | 7,216 | 7,204 | 7,015 6,917 | 6,876 | 6,532
Prices, steel serap, No. 1 heavy melting:
Composite (5 markets) ....._._. . _$perlg.ton..| 2506 | 20.76] 27.35| 26.38 | 2533 | 28.32| 20.10 | 20.20 | 3182 | 3418 | 33.12 | 3213 | 34.30 |._...__. ...l
Pittsburgh distriet. ... do____i 27,00 32001 29.00| 28.00| 27.00| 30.001! 31.00| 30.00 | 34.00 | 37.00 | 34.00 | 34.00] 3500 \_.__._ i ..l

r Revised. ? Preliminary. 1 Less than 500 tons.

not distributed to the monthly data.

Q Totals include data for types of lumber not shown separately.

2 Annual total reflects revisions

1 Receipts previously shown for the period Apr. 1967-Sept. 1969 have been corrected to
represent net receipts (i.e., less scrap shipped, transferred, or otherwise disposed of during the
period); data comparable with the net receipts shown through Mar. 1967 appear in the Feb.
1970 SURVEY, p. S-31.

¢ Corrected.



S-32 SURVEY OF CURRENT BUSINESS April 1970
1969 1970

Unless otherwise stated in footnotes below, data 1968 , 1969

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar.

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore

Iron ore (operations in all U.8. districts):

Mine production._____.___.___.__ thous. lg. tons__| 85,865 | 89,241 ] 4,967 | 5,884 | 6,104 | 9,514 | 9,603 | 9,611 | 9,710 | 8,893 | 8,596 | 5712 | 5,327 5353 [-------of-ccen-nn

Shipments from mines_ ..._.._____._.______. do..._| 182,531 91,848 | 2,043 2,456 5,297 10 491 | 11,563 | 12,052 | 12,075 | 11,116 | 10,221 7,490 | 4,8 2,658 |-ccocooolomaanaa-

YMpPOrts. . oo e do.ll| 43,041 | 40,758 | 1,673 | 1,521 | 20856 | 3,426 | 2, 4,018 | 3,706 | 5188 | 6,002 | 3,997 | 4,072} 2,189 2,307 |.._.....

U.8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants.._.____._do_._.| 118,581 | 126,165 | 3,291 | 4,602 | 7,281 | 13,330 | 12,519 | 15,335 | 14,510 | 15,157
Consumption at iron and steel plants____do....| 120,449 | 128,550 | 9,881 | 11,144 | 11,013 | 11,396 | 10,751 | 10,385 | 10,404 | 10,342
Exports_ . do....[ 5,937 5,430 328 162 436 656 523 675 807 466
Stocks, total, end of period._.____________ do....| 72,019 | 67,303 [r63,777 | 60,000 | 56,765 | 57,742 | 57,602 | 60,484 | 62,505 | 65,523
At mines....._..___._ 15,990 | 13,6562 | 21,725 | 25,153 | 26,105 | 25,127 | 23,267 | 20,820 | 18,454 | 16,245
At furnace yards. 53, 232 51,003 |r40,033 | 33,416 | 29,683 | 31,617 | 33,410 | 38,397 | 42,515 | 47,331
AtUS. doeks..__.oo.o._._______... 2,797 | 2,648 | 2,019 | 1,431 977 998 925 | 1,267 | 1,536 | 1,047
Manganese (mn. content), general imports..__do____ 953 1,124 40 60 126 81 69 95 105 122
Pig Iron and Iron Products
Pig iron:
Production (excluding production of ferroalloys)
thous. sh. tons__| 88,780 | 95,015 | 7,225 | 8,196 | 8 150 | 8,414 | 8,055 7,836 | 7,609 | 7,739 | 8,202 | 7,955 | 8132 | 7,668 [.--cocoo|-oo--oo

Consumption. ... ... __.____.__ do....| 189,953 | 94,486 | 7,200 | 8,238 | 8,083 | 8,282 | 7,896 | 7,680 7,742 | 7,732 | 8,253 | 7,923 4965 |||

Stocks, end of period ... ....._.__ thous. sh. tons__ 2,342 1,715 | 2,063 | 1,971 | 1,933 | 1,864 | 1,932 | 1,991 | 1,894 | 1,828 | 1,760 | 1,720 | L, 715 | .. .|--ceeenfeeocones

Prices:

Composite.. 62.70 63.78 | 62.70 | 62.70 | e2.70 | 62.70 | 62.70 | 63.15 | 65.20 | 65.20 | 65.20

Basic (furnace). 63. 00 64.00 | 63.00 63.00 | 63.00 | 63.00 | 63.00 | 63.00 | 6550 | 65.50 [ 65.50

Foundry. No. 2, 363. 50 64.33 | 63. 63.50 | 63.50 ! 63.50 | 63.50 | 63.50 | 63.50 | 66.00 | 66.00
Castings, gray iron:

Orders, unfilled, for sale, end of period
. thous. sh. tons._ 923 | r1,001 | 1,019 | 1,023 903 | 1,032 | L019| 1,097 | 1,144 | 1,143 | 1,150

Shipments, total d 15,034 | r15,935 | 1,288 } 1,376 | 1,301 | 1,353 | 1,361 | 1,192 | 1,286 | 1,402 | 1,498
Forsale._________ . ... do_._. 8 710 | r9,187 718 774 80! 718 815 720 756 811 886

Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh. tons.__ 137 r 117 142 129 130 127 119 143 141 130 121 115 r117
Shipments, total_______..._._______________ do.__.| 1,102 | r1,155 102 110 105 97 96 80 93 7 103 79 r82
Forsale .. .. ... do.._. 588 * 663 55 59 60 5 54 50 56 58 64 49 r48
Steel, Raw and Semifinished
Steel (raw):
Production_ . ___._... ... _____ hous. sh. tons.._|1131,462 | 141,060 | 10,915 | 12,400 | 12,143 | 12,356 |{ 11,810 | 11,365 | 11,421 | 11,523 | 12,324 | 11,916 | 11,812 | 11,243 |#10,438 |........
ot {ndeti...-.,.._ - --...daily average 1957-59=100_ 1350 | 145.2 | 146.5 | 150.3 | 152.1 | 140.8 | 147.9 | 137.8 | 138.4 | 144.3 | 140.4 | 149.3 | 143.2 | 136.3 [»140.1 |.....-..
eel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 371 r 446 432 430 442 453 457 455 462 433 420 430 r 446

Shipments, total . ________.______________ ... do_._. 1,731 | +1,900 163 169 168 172 161 156 135 153 167 151 r 152

For sale, total 1,437 | 1,583 138 145 40 135 134 129 12 127 138 128 | 125
Steel Mill Products
Steel products, net shipments:

’]Ia‘otal (?1 gtrades ................ thous. sh. tons__| 1 91,856 | 193,877 | 7,092 | 8,199 | 8,269 | 8304 | 7,971} 7,629 | 7,710 ; 7,806 | 8,430 | 7,560 | 7,654
¥ produc
Semifinished produets..______._._________ do.__. 4,821 6,373 453 514 494 520 450 466 527 582 604 649 704
Structural shapes (heavy), steel piling_._-do . 6, 149 6, 244 462 532 551 532 552 495 526 554 528 519

ates . . ... do___.{ 8,401 8,238 623 709 734 756 749 729 630 655 719 653 662
Rails and accessories. ... ____________.____ do. | 1,462 1,514 142 165 156 140 130 102 104 104 108 105 131
Bars and tool steel, total . ________________ .| 13,660 | 14,354 | 1,052 | 1,216 | 1,304 | 1,285 | 1,229 | 1,145 | 1,174 | 1,194 | 1,307 | 1,157 | 1,146

Bars: [ot rolled (inc] light shapes)_._,do,____ 8,497 8, 659 678 776 795 758 716 660 681 701 7 701 703

Reinforcing do.__. 3,241 3,659 213 263 320 352 337 325 334 320 342 297 291

Cold finished_...____.._._.2217777 do.___ 1,815 1,923 152 167 178 165 167 143 150 162 164 149 142
Pipeandtubing_.._______________________ do.___| 10,078 | 9,232 732 | 1,017 930 842 848 759 691 702 694 508 699
Wire and wire products._ _________ do.___| 3393 | 3,256 239 286 303 284 293 252 271 279 312 237 230
Tin mill products.._ .. do__.. 7,267 6, 555 497 576 553 576 563 582 567 571 518 449 598
Sheets and strip (iacl. eIectrical) total___do._._ 36,624 | 38,111 2,802 | 3,185 3,263 | 3,352 3,177 | 3,042 | 3,251 3,284 | 3,624 | 3,185 2, 964
Sheets: Hot rolled. . d 10,782 | 12,471 914 968 1,034 1,056 | 1,080 { 1,013 1,107 1,093 1,245 1,112 1,015

Cold rolled- - 16 336 16 427 1,294 1,419 1,448 | 1,482 | 1,312 1, 1,358 1,398 1, 5% 1,337 1,

By market (quarterly shipments):

Service centers and distributors____._____ do..__| 116,009 117,656 {..------ 4,021 21,581 121,421 | 21,484
Construetion, inel. maintenance_.._____._ do_.._|1! 12 195 1111,285 |-------- 2,720 2911 2 800 2878
Contractors’ produets..... .. ... dao._.| 14,922 | 14764 |- 1, 142 2432 | 2376 | 2362
Autemotive..__.__________________1 7] do.__| 110,269 | 118,201 |-------- ,828 21,727 | 21,430 | 21,270
Rall transportation__.__._.._.____________ do____| 13,048 | 13,358 |-----.-- 2268 | 2242 | 2273
Machinery, industrial equip., tools_______ do_...| 15,469 | 15702 |.-.---.. 1,401 3 496 2 456 2473
Containers, packaging, ship. materials___do____| 17,902 | 17,144 |---.._. 1,741 1 561 2 500 2647

ther do..._| 122,952 | 125,677 |--ceeo- 5,783 22,472 | 22,336 | 22,266

Steel mill products, inventories, end of period:

Consumers’ (manufacturers only). .mil. sh. tons._ 10. 5 9.8 10.1 10. 10.0 9.8 9.8 10.2 10.3 J-oee--
Receipts during period.._.._.____________ do._.. 70.1 69.3 5.8 3 6.4 5.6 56 6.4 5.8 feannnn
Consumption during period....____._____do.... 68.7 70.0 5.7 6.2 517 5.7 6.0 8.7 |-ennnnnn

Service centers (warehouses) .._____________ do.___ 6.3 6.0 5.6 58 59 6.0 6.3 6.3 [.------

Producing mills:

In process (ingots, semifinished, ete.)...__do._.. 9.9 11.7 10.1 10. 1.0 11.3 1.7
Finished (sheets, plates, bars, pipe, etc.)_do. ... 9.0 10.2 9.5 5 9.6 9.9 9.2
Steel (carbon), finished, composite price.._$ per 1b.. ’ 08731 o017 | .0801 .0933 1 . 0933

r Revised. » Preliminary. 1 Annual total; monthly revisions are not avaiiable.

¥ For eleven months.

2 For month shown.




April 1970 SURVEY OF CURRENT BUSINESS S-33
Unless otherwise stated in footnotes below, data 1968 ’ 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons__| 3,255.0 | 3,793.1 286.1 317.2 | 300.4 | 323.8 | 313.0; 321.2 | 318,0 | 313.0| 326.9( 3187 | 3322
Recovery from scrap (aluminum content)_.do._..| 1925.0 958.0 77.0 77.0 91.0 90.0 88,0 7.0 76.0 77.0 83.0 79.0 72.0
TImports (general):
Metal and alloys erude..__._..___.._.___ do....| 6852 468.6 45.1 49.2 57.9 42.1 41.1 41.4 37.4 35.6 32.9 28.6 26,9 35.3
Plates, sheets, ete_. ... __________ do_... 61.8 57.2 4.8 5.7 7.0 5.6 54 5.7 4.3 4.4 4.4 3.9 4.5 7.1
Exports, metal and alloys, erude ... .. do_...| 180.3 344. 4 7.9 12,1 31.8 23.7 24.5 38.1 34.9 43.1 43.9 3L.6 41.1 49.5
Btocks, primary (at reduction plants), end of
period__________________.______ thous. sh. tons_. 70.9 43.0 52.9 54.6 51.0 45,0 43.4 45,6 53.0 42.8 44, 51.0 43.0 52.3 [ooee .. 48.3
Price, primary ingot, 99.5% minimum_._.$ perlb_. 2557 L2718 2700 2700 2700 2700 2700 | .2700 | .2700 2700 | .2765 | .2800 | .2300 2800 | .2800 | .2800
Aluminum products, shipments:
Ingot and mill produets (net) §..._._____ mil. 1b__| 9,864.8 [r10,790.2 880.8 907.6 | 9004 | 931.5 | 928.8 873.6 | 849.5 | 933.3 | 932.5
Mill products, total § d 7,170.0 |*7,670. 1 637.7 659.3 651.4 687.5 | 656.6 626.9 606.5 | 640.7 | 647.5
Plate and sheet (excluding foil)___.._.._.do._..| 3,404.6 r3,712.1 | 322.0| 317.9| 312.1 | 337.4 | 321.5| 3024 | 297.5 | 300.7 | 300.7
CastingsA ... do....|"1,588.2 | 1,698.1 |r144.5 | r151.9 i r151.6 {*146.7 | r142.0 |7 114.0 130. 4 142, 7 157.3
Coppe
Production
Mine, recoverable copper..____thous. sh. tons..| 1,204.6 | 1,558.0 | 118.6 | 132.9 | 1356 | 128.6 | 129.3 | 123.2 ] 125.2 | 127.7 | 140.6 | 140.0 | 140.6 | 136.3 | 132.7 |
Reﬁnery, primary.__._ 1,437.4 | 1,742.8 131.2 | 155.3 149.3 151.0 141.8 | 134.5 130. 4 133.6 | 157.1 145.6 | ~ 159.0 148.6 140.1 |_
From domestic ores. 1,160.9 | 1,468.9 115. 4 126.5 124.3 127.3 118.2 113.5 108.9 111. 4 127.5 123.9 140.4 131.4 120.9 |.
From foreignores_ . ________________.___ 276.5 273.9 15.8 28.8 25.0 23.7 23.6 21.0 21.4 22.2 20.5 21.7 18.6 17.2 19.3 |
Secondary, recovered asrefined.._.___.__ do....| 400.9 465.6 32.0 37.9 36.4 36.8 40.5 3.5 39.1 40.6 4.9 41.0 41.4 31.5 3.7 oo
Imports (general):
Refined, unrefined, scrap (copper cont.)..do__.. 716.7 415.1 37.4 39.5 40.8 44.2 32.5 33.7 36.3 38.3 32.9 36.3 3L5 24.5 25.9 | ...
E Rr%ﬁned ________________________________ do....| 405.4 1311 6.4 10.9 11.0 13.7 15.9 8.5 9.4 7.2 12.3 15.8 1.8 1.7 6.8 (...
xports:
Refined and serap......_ ... do._..| 360.8 286.2 18.2 31.6 27.7 24.0 23.7 23.2 28.9 28.1 23.8 21.2 20,0 25.1 30.3 | _._....
Refined . ... ... do.___| 240.7 200.3 14.6 24.0 19.0 15.7 17.0 16.3 18.5 17.9 15.6 13.7 14.9 18.6 20.0 ...
Consumption, refined (by mills, etc.)_.....do._..{ 1,876.4 | 2,145.0 | 174.8 | 180.3 | 187.0 | 183.6 | 194.1 | 14L.7 | 167.5| 180.1| 194.7 | 18L1| 180.5 |?170.1
Stocks, refined, end of period.._ _.._____ do_._. 1715 170.3 | 179.1 | 165.9 | 153.8 | 152.3 | 138.8 | 1645 159.4 | 138.9 | 150.2 162.9 | 170.3 ['?175.1
Fabricators’.__ . _____ . _____________ do 114.9 124.4 105.2 103.5 106.6 108. 5 104.1 122.7 115.8 92,5 95.1 106.7 124.4 Jr#123.1
Price, electrolytic (wirebars), dom., dehveredx
$ per lb__| 2 .4225 4793 4423 .4479 4495 .4589 | 4642 4645 | . 4832 5176 | .5248 5252 5289 | . 5625 4, 565 4,565
Copper-hase mill and foundry products, shipments
(quarterly total):
Brass mill produets...__..._.......___. . mil.lb_.{ 2,757 | 3uij
Copper wire mill products (copper cont.)___do.___| 2,364 2,888 | .
Brass and bronze foundry products.  _____ do._._ r 791 83 | ...
Lead:
Production:
Mine, recoverable lead. ... ___. thous.sh. tons..| 359.2 | 30L9| 3521 30.1| 42.6| 44.2| 45.5| 44.7| 455| 43.5| 417 | 41.3| 4L4| 4.8 | .
Recovered from serap (lead cont.)....____ do.._.| 1550.9 604.2 49.3 53.8 50.9 49,7 50.1 4.1 48.8 53.0 55. 4 49.8 49.2 46.7 (.| ..
Imports (general), ore (lead cont.), metal.__do._..| 424.6 389.6 26.3 36.5 47.1 32.1 34.6 38.1 36.6 25,1 3.5 28,2 28.5 28,2 36.2 1 __. ...
Consumption, total. _ _________.._______.. do. .| 1,328.8|1,375.2 ] 104.8 | 116.5 | 114.4 | 1159 | 1146 | 100.5 | 111.7 | 122.5 | 130.5| 1121 | 1167 146 .} _____.
Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead contenty, ABMS_______ thous. sh. tons._| 1468 | 1657 | 143.5 | 134.0 | 136.7 | 1355 | 1350 | 150.1 | 160.7 | 171.0 { 176.1 | 172.3 | 165.7 | 158.0 ) 162.7 [ _______
Refiners’ (primary), reﬁned and antimonial
(lead content). .. _.__________thous. sh. tons_. 15.3 25.5 10.1 11.2 12.9 18.7 18,1 15.0 15.3 17.7 20.5 22.7| 25.5 30.5 | ...
Consumers’ (lead content). .__..______. do.... 88.9 | "15L.0 87.9 | 105.7 | 121.3 | 127.6 | 135.6 | 142.4 | 1451 | 146.6 | 141.3 | 148.4 |r15L0 | M47.4 | ______| _______
Scrap (lead-base, purchased), all smelters
(gross Weight)._..«,o__ _.....thous. sh. tons. . 57.8 r64.9 54.5 56,4 55.2 54.3 51,6 55.9 59.0 61.3 59.2 57.9 | r64.9 "7
Price, common grade (N.Y.).___._ .. __ $ perib__ 1321 L1490 | . 1400 | .1400 | 1440 | .1450 | .1486 | .1545 | .1550 | .1550 | .1550 | .1550 1603 | . 1650
Tin:
Imports (for consumption):
Ore (tin content)..______ 0 0 0 0 0 0 0 0 0 0
Bars, pigs, ete ... ... _____.__ d 54, 950 6,524 5,218 6, 590 7,177 4, 544 3,607 4,738 4, 805 5,312 3,975 | 4,141
Recovery from scrap, total (tin cont.)_____. do.._ | 122,495 | 23,030 | 1,875 1,970 | 2,120 | 1,935 | 1,980 { 1,710 | 1,775 | 1,895 | 2,140 | 1,895 | 1,770
Asmetal ______ . ___ d 3, 225 255 235 275 270 250 260 195 285 255 270
Consumption, pig, total 80,571 | 6,330 | 6,755 | 7,250 | 7,130 | 6,005 | 6,435 | 6,455 | 6,625 | 7,106 | 6,110 | 6,210
Primary________ . 57,816 | 4,585 4,890 5,145 5 075 | 4,965 | 4,870 | 4,665 | 4,695 | 4,925 | 4,360 | 4,430
Exports, incl. reexports (metal) . ________._. do.__.| 5,027 3,217 198 244 137 154 581 124 83 270 143 320 852
Stocks, pig (industrial), end of period_ _____ do....| 18,534 | 13,830 | 13,810 | 15,515 | 15,635 | 14,940 | 15,325 | 14,680 | 13,645 | 16,045 | 16,245 | 14,808 | 13, 830
Price, plg, Straits (N.Y.), prompt_______$ perlb_ | 1.4811 1.6444 | 1.6518 | 1.5552 | 1.5681 | 1. 5667 | 1.5900 | 1.6200 | 1.6590 | 1.6564 | 1. 6671 1.7596 | 1.8132
Zine:
Mine production, recoverable zinc
thous. sh. tons.. 529.4 544.1 .5 47.4 47.3 46.4 45.1 46.5 46.5 46.5 4.6 4.7 4.7 .
Imports (general):
Ores (zinc content)_______________._______ do....| 546.4 602, 1 43.6 43.1 37.6 59.6 7.6 | 49.4 47.1 50.9 | 57.0 53.0| 40.3 4.7 45.2 1 ...
Metal (slab, blocks)....._..__.____.__.._. do_...| 305.5 324.7 22.7 28.4 29.8 32.1 259 | 328 27.6 3L4 25.7 23.8 27.8 25.6 2L7 |
Consumption (recoverable zinc content):
Ore; 11241 133.7 9.3 10.1 10.8 11.9 10,7 10.0 10.3 12.3 13.0 12.2 12.3
1270.6 | 2328 18.8 19.7| 193] 197! 19.0| 186| 10| 19.2| 20.4( 200 20.1
Slab zine:
Production (primary smelter), from domestic
and forelgnores... . _________ thous. sh. tons__| 11,0209 | 1,083.6 86.6 94. 5 92.5 93.7 92.7 91.4 88.6 90.0 88.0 86.6 85.0
Secondary (redistilled) production_.___.__ do.___| 179.9 65.7 5.3 6.1 5.3 5.7 5.0 4.6 4.8 4.6 6.5 6.2 5.5
Consumptlon fabricators’ _______________ do....| 11,333.71 1,362.9 | 113.8 126.8 117.8 117.8 | 115.8 | 102.7 110.8 116.0 [ 122,0 | 103.0 97.3
portS. .. do.._. 33.0 9.3 ® 4.9 .1 .2 .4 .2 2.2 .7 .4 .1 ®
Stocks end of period:
Pmducers at smelter (AZDO_._.._.__ do.... 63.1 78.3 42.7 48.8 42.9 37.9 38.1 43.7 51,1 45.9 48.6 61. 4 78.3
Consumers’_.___._______ ... do. 102. 4 9.5 99.3 94.6 97.3 97,9 | 101.8 | 109.0 | 104.0 | 105.7 99.1 93.5 M5
Price, Prime Western (East St. Louis).$ per .. . 1350 . 1460 1400 1400 1400 . 1450 1450 | .1450 | .1450 1486 | .1550 [ .1550 | 1550
r Revised. » Preliminary. ! Annual total; monthly revisions are not available, 142.5; 137.0; 143.5; 124.3; 102.1; 117.9: 124.6; 147.7; 136.6; 133.5; 1369—Jan., 156.6.

? Average for Apr.-Dec. % Less than 50 tons. ¢ Beginning Feb. 1970, the new METALS
WEEK price (based on mine production rates and known selling prices of U.S. producers

41ly) is not comparable with prices for earlier months.

§For revised 1968 monthly data, see Feb. 1970 SURVEY, p
ARevised data follow (mil. 1b.): 1966—1, 592.3; 1967—1, 464 5, 1968—Jan.-Dec., 137.4; 141.2;

. 8-32.

tPnces shown are averages of delivered prices; average differential between the delivered
and the refinery price is 0.400 cents per lb. through 1969 and 0.500 cents thereafter.
o"Consumers and secondary smelters’ lead stocks in refinery shapes and in copper-base

scraj
OProducers’ stocks elsewhere, end of Mar. 1970, 15,200 tons.



S-34 SURVEY OF CURRENT BUSINESS April 1970
Unless otherwise stated in footnotes below, data 1968 ' 1969 1969 1970
through 1968 al}d descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. { Apr. | May | June { July | Aug. | Sept. l Oct. ’ Nov. | Dec Jan. | Feb. | Mar.
METALS AND MANUFACTURES—Continued
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shipments:
Cast-iron.___.__...____..___ mil. sq. ft. radiation. . 6.4 5.3 .6 .6 .3 .3 .4 .3 .4 .6 .6 .4 .3 R 1 PESN
NORerrous . . - ocooeoioo el do....| ?279.2 78.5 6.4 6.3 5.1 5.7 6.6 5.8 7.0 7.9 9.0 5.9 |35 T R PR MR
0il burners:
Shipments.____ ... ______.___ thous. . 677.7 665.3 50.1 52.5 51.7 46.0 52.2 40.3 63.1 66.1 73.6 52.9
Stocks, end of period.... ... ____________. do.__. 29.5 [-ocooooo. 28.2 29.3 28.2 21.2 27.9 30.5 28.3 23.7 19.7 18.2
Ranges, gas, domestic cooking (incl. free- standlng,
set-in, high-oven ranges, and built-in oven
broilers), shipments_.___..________________ thous..| 2,274.2 | 2,471.1 191.7 | 226.3 | 197.3| 203.0 | 213.3 160.0 | 221.2 230.3 | 237.9 | 2018 | 199.6 §. - o _{-ceoceos|oaoo-
Top burner sections (4-burner equiv.), shlp_._do.._. 206, 1 198.7 16.6 18.7 15.5 17.0 17.8 15.6 15.8 18.3 17.7 14.8 16,2 oo el
Stoves, domestic heating, shipments, total.. _,do.___ 1,362.9 {r1,361.6 61.4 83.4 80.4 85.9 98,2 | 128.5 | 176.4 | 1720 189.4 | 133.4 | +79.3 TH2 feom) o
Ga8S. . Ll._. r968.3 967.0 32.1 515 51.8 60.7 68.6 95.7 | 133.5 132.1 143.8 | 102.0 [ r52.6 378 |ceeee
Warm—alr furnaces (forced-air and gravity alr-ﬂow),
sh]pments total thous__] 1,727.1 {r1,808.8 136.6 | 1421 133.0 | 143.9 | 147.8 154.1 172.3 | 202.3 | 218.9 | 153.2 {r146.9 1575 || ...
........................ _do._..} 1,372.0 | 1,531.6 112.5 116.6 | 110.7 | 120.2 | 120.3 124.7 { 136.3 153.9 | 170.7 121.7 . .
Water heaters, gas, shipments do._..| 2,705.9 | 2,784.7 ] 231.9 | 244.7 | 270.1 | 227.7 | 210.8 | 208.2| 205.5 | 233.0 | 240.8 | 246.3
MACHINERY AND EQUIPMENT
Foundry equipment (new), new orders, net
mo. avg. shipments 1957-59=100__ 270.3 366.1 32511 328.0! 628.5| 310.2! 268.6 | 419.7 | 469.1 318.3 | 273.0 | 307.2 | 242.4{ 499.0 |- ... f........
Furnaces (industrial) and ovens, etc., new orders
(domestic), net . __.__ __.mil, $_.{ 1121,2 | t113.1 12.0 12.4 17.0 9.7 10.4 8.4 6.4 5.9 6.7 9.5 6.6 12.2
Electric processing. .._._____._______ _..do_.__| 1121 116.4 .5 L1 1.9 .6 .8 1.2 .3 1.6 .6 5.8 .8 .7
Fuel-fired (exc. for hot rolling steel) . .___.__ do....| 1646 158.3 3.8 6.7 9.8 6.6 6.9 4.7 4.0 2.2 3.1 1.8 3.4 3.2
Material handling equipment (mdustrial)
Orders (new), index, seas. adj.__.__ 1957-59=100_. 220. 4 246, 8 {r6271.3 (r235.2 [ r262.9 [r269.2 | r240.2 {7242,1 [r227.1 {7220.2 | r249,1 | 226.8 | r257.2 |¢224.0 | . j._ ...
Industrial trucks (electric), shipments:
Hand (motorized) .. _______..__________ number..| 10,753 | 14,579 | 1,081 | 1,248 ' 1,221 | 1,394 | 1,336 | 1,087 | 1,041 | 1,282 | 1,348 : 1,069 | 1,406 | 1,000 | 1,305 |...___..
Ridertype. . ... _.____. do 12,243 | 14,903 | 1,046 | 1,267 | 1,284 | 1,257 | 1,205 | 1,494 900 | 1,352 | 1,301 | 1,282 1,399 | 1,407 1220 ool
Industrial tmcks and tractors (internal combustion
engines), shipments. __...____._________ number_.| 42,601 | 50,446 | 3,850 | 4,257 | 3,958 | 5,137 | 4,223 | 3,777 | 4,074 | 4,420 | 4,220 | 4,010 | 4,328 ] 4,135 | 3,643 |_...__..
Machine tools:
Metal cutting type tools:
Orders, new (net), total_._._____._.__.__ mil. $..1,079.35 |1,195.30 | 93.15 ' 115.90 | 182.35 | 113.20 | 112.70 ; 87.35 | 66.70 | 82.00 | 89.00 | 78.95 | 82.80 {r92.25
Domestic. ... .. ____ o d 959.90 [1,032.65 | 83.15 | 100.85 | 173.60 | 99.05 [ 99.90 | 70.00 56.45 | 58.50 { 77.40 | 67.55 | 70.20 {r 78,60
Shipments, total 1,358.30 |1,192.45 | 97.70 | 105.30 | 101.10 | 98.45| 12220 | 83.85 74.05 | 108.40 | 104.60 | 92.20 | 118.15 1+ 93.85
Domestic. __._._____.____ 1,238.30 {1,077.45 ] 90.60 | 04.70 | 91.95 | 88.90 | 112.40 | 75.05 63,15 96.65 94.00 | 83.90 | 103.35 | r 84.35
Order backlog, end of period 809. 6 812.4 | 809.8 | 820.4 | 901.6 | 916.4 i 906.9 | 910.4 903.0 | 876.6 | 861.0 | 847.8 | 812.4 | r810.8
Metal forming type tools:
Orders, new (net), total ______________ do....| 394.75 | 533.45 | 45.70 1 45.75 | 90.20 | 65.70 | 49.70 | 40.65 | 38. 27.70 | 45.00 | 31.90 | 26.25 {r22.30
Domestic. .. ......____ _..do.___| 360.55 | 484.35 | 43.10 | 40.70 , 86.95 52.75| 45,60, 37.10 | 33.30 | 23.95| 36.25 | 27.70 [ 24.20 | r18.70
Shipments, total ... ___ _..do.._.| 368.60 | 405.10 | 32.80 | 33.55 | 29.05 | 31.95! 40.00 | 27.90 | 30.70 | 34.85 | 43.20 | 39.20 | 33.60 ] r40.70
Domestic....__.__.....__ ...do.___| 324.45 | 369.30 | 28.70 | 30.85 , 25.70 | 29.50 ; 35.85 26.25 | 28,05} 32.80  40.40 | 34,15 | 31.20 |r38.65
Order backlog, end of period........_.... do____ 254.5 382.81 275.4 | 287.6; 348.7 | 372.5| 382.2 | 394.9 | 402.8 395.7 | 397.5| 390.2 | 382.8 |r364.4
Other machinery and equip., qtrly. shipments:
Tractors used in construction:
Tracklaying, total. .. _.___.__._________. mil §..| 1453.4 490.2 |ooooo.o. 147.2 | e 134.8 oo 107.4 | |..o.... 100.8 |ocoocnoo]ocimmfomaeaann
Wheel (contractors off-highway)_....... do.... 68.4 178.0 ... L35 N PN R, N N 49,0 [ . RTUNGIE T R .
Tractor shovel loaders (integral units only),
wheel and tracklaying types___ .. ... mil. § 1502.6 617.6 {--o- oo 167.0 |oce e ) i N1 N P P £139.1 | . ... 1385 Jooeee e
Tractors, wheel (excl. garden and contractors
off-highway types)... . ___.__.__.___ 1938. 4 8741 | cceuee 222,58 | e 247,85 || 175.6 | oo o 2285 |occenea oo e
Farm machines and equipment (selected types),
excl. traetors__ ... ____.__ .. ___.._._ mil. §..| '1,211.3{ 1, 148.7 |.....___ 363.5 |-ocoenoc]ommmaaan 320.2 | oo |oeees 2283 | e eaeaes 236.7 Joeoeoe e[t
ELECTRICAL EQUIPMENT
Batteries (auto. replacement), shipments_. _thous..| 34,960 {-37,028 | 2,680 | 2,320 | 2,004 | 1,950 | 2,324 | 2,485 | 3,074 | 4,011 |r4,486 | 3,853 |+3,973 | 3,877 | 3,281 {-.......
Household electrical appliances:
Ranges, incl. built-ins, shipments (manufac-
turers’), domestic and export___ .__._.__thous__| 2,306.8 [12,342.3 {7196.1 { 208.0 | 212.9 | 194.2 | 200.6 | 209.2 | 1952 | 194.6 | 242.2 | 144.6 | 153.5
Refngerators and home freezers, output
1957-59=100_. 165.6 181.0 ] 205.1f 210.2 | 219.7 | 212.2; 207.3 ] 196.6 | 125.0 1941 | 201.8 98.6 | 113.3
Vacuum cleaners, sales billed .. ... _____ thous._| 6,653.1 | 7,133.7 | 551.6 | 666.4 | 602.5 | 515.9 | 514.6 | 499.6 562.8 | 765.0 | 728.7 | 645.0 | 520.9
Washers, sales (dom and export). .__.__.___ do..__|14,519.8 | 4,421.5] 362.3 | 377.5 | 332.8| 332.9| 381.5| 395.4 | 417.9 | 433.5 | 462.8 | 290.8 | 277.1
Dryers (gas and electric), sales (domestic and
eXPOrt) . ol thous. .| 2,861.8 | 3,022.5 | 247.7 | 237.2 | 173.3 | 146.1 190.0 | 220.9 | 276.1 | 350.4 ) 394.6 | 268.2 | 243.6
Radio sets, production®__.___._________ . ___ do.__.| 22,566 ! 20,549 | 1,714 {42,085 1,532 1,534 | 41,860 | 1,239 1,827 | 42,211 1,838 1,504 | 41,437
Television sets (incl. combination), prod.© . _do...-| 11,794 | 11,270 } 1,002 {41,235 865 845 | 41,070 614 877 | 41,167 984 888 { 4764
Electron tubes and semiconductors (excl. recelving,
power, and spec. purpose tubes), sales..._mil, $ | 1693.1 770.7 60.6 68.1 64,4 64.5 69.5 51.8 63.5 71.2 69.3 61.1 69.7
Motors and generators:
New orders, index, qtrly. _.__._____ 1947-49=100._ 206 A7 ). 210 oo 1 R P T N P O 200 |l
New orders ( oss)
Polyphase induction motors, 1-200hp . . .mil. $..| £96,6 | 5109.3 68,7 489 59.9 59,8 59,5 68.8 8.0 510.3 ) 510.3 58.1 58.8 58.1 88,7 Jo..
D.C. motors and generators, 1-200 hp..._do___. 49.5 51.9 4.2 4.8 4.2 5.6 53 4.8 3.8 4.0 4.4 3.6 3.5 4.8 3.8 ...
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production__._..________________ thous. sh. tons_.| 11,461 | 10,800 900 | 1,014 | 1,038 926 830 807 952 873 866 736 801 889 | r718 665
Exports. ... do.... 518 r 627 14 18 39 76 59 r 47 111 41 70 63 70 16 17 fooeaaee
Price, wholesale, chestnut, f.0.b. car at mine
Bituminous $persh.ton_.| 13.813 | 15.100 | 15.002 | 15.002 | 14.708 | 14.220 i 14,220 | 14,778 | 14.778 | 15.268 | 15.268 | 15.758 | 16.248 | . .. .| -c-oi--femiiaas
Production______________________ thous. sh. tons__| 545,245 | 556,051 | 41,994 | 44,397 | 46,860 | 49,313 | 43,877 | 35,700 | 47,044 | 48,788 | 53,532 | 48,337 | 50,666 ' 43,000 | 43,885 | 48,200

r Revised. ! Revised total; monthly revisions are not available.
3 For month shown. +Data cover 5 weeks; other periods, 4 weeks.

2 Total for 11 months.
5 Excludes

orders for motors 1-20 hp.; domestic sales of this class in 1969 totaled $117.2 mil.; 1970—Jan. .,
$8.9 mil.; Feb., $9.1 mil. ¢ Revised data, Jan.-Dec. (1957-59=100): 1967—213.0; 183 7; 184.0;

216.7; 165.6; 204.9; 184.5; 216.3; 201.7; 189.1; 227.3; 190.2; 1968—193.4; 192.6; 255.3; 219.7; 216.6;
186. 3 271.4; 201. 8, 224.3; 218.4; 240 3; 234 8; 1969——Jan 250

ORadlo productxon comprises ta.ble portable battery, auto, and clock models; television
sets cover monochrome and color units.



April 1970 SURVEY OF CURRENT BUSINESS S-35
1970
Unless otherwise stated in footnotes below, data 1968 I 1363 1969
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bitu:]muousl—Continueii 4 retail del
Industrial consumption and retal eliveries
total ¢ v thous. sh. tons: _| 498,830 r 507,533 | 42,268 | 44,410 , 584 | 39,004 | 39,466 | 42,074 | 41,828 | 30,601 | 41,794 | 42,626 [+ 47,267 | 48,307 | _______\......_.
Electric power utilities__.._____________.._ d r 308,607 | 24,771 | 26,304 | 22,383 | 23,142 | 24,301 | 27,173 | 26, 794 , 544 | 25,226 | 25,881 (r 28,957 130,167 |____.____l_____.__
Mfg. and mining industries, total___ 185,983 { 15,490 | 16,594 | 15,643 | 15,452 | 14,709 | 14,418 | 14,456 | 14,360 | 15,449 | 15,587 | 16,906 | 16,405 |________j........
Coke plants (oven and beehive)._____._ r93,037 | 6,971 | 7,665| 7,662 | 7,954 7,743 | 7, 7,840 | 7,714 | 8,091 | 7,768 | r 8,154 A 2 R P,
Retail deliveries to other consumers..___ 12,667 | 2,007 | 1,509 530 374 335 442 538 748 | LO75 | 1,122 1,390 | 1,735 | __.____|---..._.
Stocks, industrial and retail dealers’, end of period,
total _.thous. sh. tons_.| 85,525 | 81,779 | 76,056 | 72,416 | 77,054 | 82,084 | 82,763 | 74,397 | 75,128 | 78,769 | 83,545 | 84,662 | 81,779 |........| ____._.|.......-
Electric power utilities._ do_...| 64,168 |r 60,597 | 57,018 | 54,762 | 58 267 | 62,007 | 62,297 , 758 | 56,975 | 59, 62,328 | 63,433 |v60,597 | 52,768 | _______j......_.
Mfg. and mining industries, total._..____do.___| 21,169 | 19,701 } 18,913 | 17,569 | 18,699 | 19,875 | 20,316 | 17,480 A 19,502 | 20,996 | 21,018 | 19,700 |.______| _ ____ ... ...
Oven-coke plants_ . __..______....____. do_._.} 9,537 8,962 ,222 | 7,422 8,001 | 8,743 ] 8,822 | 6,470 6,618 ' 7,338 8,37 , 807 | 8,962 ) 7,712 | . |-ce---o-
Retail dealers_ . .. ... do.__. 188 184 125 85 88 112 150 159 173 221 221 211 184 | |eceeeeen
EXpOrts. et do....| 50,636 | r56,234 | 2,939 | 2,680 | 4,503 | 6,010 5712 ] 4,836 | 4,927 | 4,882 5496 | 5751 | 4,843 ] 3,084 | 4343 | ....---
Prices, wholesale: ’ ’
Scre'enings, indust. use, f.0.b. mine
$persh.ton_.| 5397 ¢6052| 5804 | 5804 | 5847 5897 5932! 6.068 | 6.068 | 6.068 | 6.342
Domestic, large sizes, f.0.b. mine..____.__ do_.__| 6.944 7.487 | 7.456 | 7.456 | 6,988 | 6.988 | 7,081 | 7.343 | 7.414 | 7.520 | 7.836
COKE
Production:
Beehive_____ .. ... thous. sh, tons__ 775 710 42 52 53 53 47 70 76 69
Oven (byproduet) ... ... ______ do....| 62,878 |re4,014 | 4,873 | 5207 5,312 5528 | 5347 | 5387 | 5412 | 5274 | 5552
StPe]groleuén $oke§.a ..................... do....| 19,038 | 20,574 } 1,482 | 1,675 | 1,674 | 1,689 | 1,771 | 1,811 1,752 ,734 | 1,795
ocks, end of period:
Oven-coke plants, total _____.__._________.__ do.... 5,985 3,120 f 5565 | 50191 4507 | 4,162 3,806 | 3,787 | 3,816 | 3,699 | 3,430
Atfurnaceplants. . ____________________ do..._| 5,637 3,0201 5,278 | 4796 | 4,310 | 3,969 | 3,729 | 3,504 | 3,629 3,553 | 3,309
At merchant plants________________.__.__ do._._ 348 99 286 223 197 193 167 193 186 146 121
Petroleum coke. ... . oo do.___| 1,239 1, 1,299 | 1,261 | 1,309 | 1,318 1,382 | 1,314 | 1,235 | 1,131 | 1,225
|03 ¢ 0T0] . do.... 792 | r1,629 7 157 148 130 178 181 121 100 123
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed_.__.__..___ _..number__| 14,426 TTIer 799 | 1,344 | 1,094 1,036 | 1,277 | 1,001 | 1,261 | 1,107 1,217
Price at wells (Oklahoma)._ $ per bbl__ 3. 06 80 1 3.06 3.18 3.21 3.21 3.21 3.21 3.21 3.21 3.21
Runs tostills___.________ _mil. bbl__| 3,774.4 | 3:880.11 0903 | 3257 | 312.1| 326.2| 324.7 | 330.2 | 334.9 ' 324.4 | 325.8
% of capacity 93 92 o4 92 92 92 9 92 92 %
Al oils, supply, demand, and stocks:
New supply, fotalgh............_._.. mil. bbl..| 4,922.1 [/5102.8 {380, 0 | r436.0 | 7418.4 | 1420.2 |- 417.3 | 424.6 | 7424.0 {7 420.0 | v 420.5 | 4216
roducetion:
Crude petroleum..._.___.._...._.__._. do..._| 3,320.0 [3,363.8 | o494 | 280.1|7276.5| 289.3| 288.3 | 287.2 | 280.7 |r278.2 | *284.8 |r279.6
; Natrntual-gas plant liquids. ____._..._.. do._..| '553.7| 845| 455| 49.6| 47.6| 49.3| 47.2| 48.7| 49.0| 47.4| 50.1| 495
mports:
Crude and unfinished oils..._....._._.. do.._.| 5007 | T851.91 40.1| 484! 46.1| 46.6| 438 r46.0| 48.4| 46.4| 47.8| 475
Refined products.__._.__._______.______ do.___| 5377 | "602.71 r540 | r58.0| r48.2 | r44.0 | r38.0| r42.8 | r45.9 | r48.0 | r46.8 | r45.0
Change in stocks, all oils (decrease,—)...._.do....| 565 |"—17.4| —31.6| —20| 17.4]| 289| 25.8| 182 10.2 9.3 55| —4.7
D%mandt, total .l 4,873.8 [75,126.4 | » 400,8 | r437.9 | 7 402.9 | v 402.0 [ 7 390.9 | r 409.0 | r414.2 |~ 410.3 | r422.6 |- 426.0
xports:
Crude petroleum.__._.__._..._......_._. 1.8 L4 .2 .2 .1 200 0 .1 .1 .2 .2
Refined products____. 82.7 83.9 6.1 6.9 6.7 7.6 7.5 6.5 8.5 7.6 7.0 6.8
Domestic demand, total 9. 4,789.2 "5,041.0 1 r 414 4 | r430.8 | v 306.1 | r394.2 | r383.4 |~ 402.5 | r405.6 | r402.6 | r415.5 | r 419.0
Gasoline..__.._._ 1,956.0 | 204251 1452 | 150.8 | 168.6 | 177.6 | 173.1 | 183.4! 185.0 | 17L.0| 177.2 | 163.6
Kerosene___._______ 102.9 | 104} ‘1.9 | 10.2 5.8 5.5 4.5 5.6 5.2 7.3 7.1 9.3
Distillate fuel ofl.....__.__._.._.._.._._ 874.5 | 900.11 963 9.1 669| 587| 5.6] 49.9! 508| 58.2| 624 829
Residual fuel oil_ 668.2 | 72191 e81| 68.1| 58.6| 5L8| 475 484 51.3| BL5| 586 555
Jet fuel . . 349.4 | "361.5| r26,4 | r30.8| r28.8 | r20.9| r31.6| r3L.9 | r31.3| r3L.1| r28.1| r29.5
Lubrieants__..______________________._. 48.5 48.7 3.6 4.0 4.2 4.4 4.1 4.3 4.1 4.1 4.6 3.7
Asphalt___._. 1412 | 14331 -4 5.7 93] 13.5( 17.0( 184 10.1| 19.2]| 167| 98
Liquefied gases___.__._ .. . _.._._._ 385.7 445.6 30.1 38.2 31.6 29.1 29.4 30.4 32.4 33.3 39.1 43.0
S ot it ot fo o) Bl mr) g ) mee| g g g g e
2 € 272.2 d 265. .2 73.2 . .5 f . A 3 264. 8
Unfinished oils, natural gasoline, ete..._. do_... 98.9 | 1035 99.4 | 100.6! 106.6 | 1115 110.3| 108.7| 104.6 | 1043 | 1043 | 1014
Refined produets_...__._____ ... ____ do_...| 628.5 613.4 | r542,1 | 539.9 | 542.3 | 558.3 | 582,0| 608.9 | 6329 | 647.7| 651.5| 649.1
Refined petroleum products:
Gasoline (incl. aviation):
E;op(})l:fstion 1, 943 (; 2, 023% 151. ti‘. l((ig. 9 154.3 167.} 166. g 177.8 179.g 174.3 | 177, 31} 175.3
Stocks, end of period 211.5 217.4 | 222.6 220.2 | 216.6{ 207.7%{ 201.8{ 193.1 180.4 | 194.3 | 195.0 | 208.4
Prices (excl. aviation):
Wholesale, ref. (OKla., group 3)..._$ per gal__ 113 116 .13 123 118 .115 L1158 113 .120 110 110 118 S 12 PN O S
Retail (regular grade, excl. taxes), 55 cities
Aviang,f‘g‘;;g]’{:,‘;‘.’”"g e $ per gal._ 230 239 | 242 | 244 (o242 | .245| 242 .235| .240] .2321 .233| .230| .o40| .220| .237 ). ....._.
Production mil. bbl__ 3L6 26.5 1.7 2.7 2.0 2.2 2.4 2.6 2.5 2.2 2.3 2.2
18 1.8 .1 O] .1 .3 .1 .2 .1 .3 .2 .1
7.0 6.2 6.5 6.6 6.0 5.5 5.3 5.3 5.5 5.4 5.6 58
101.6 102.9 11,0 10.4 7.2 7.1 7.9 7.5 7.6 7.4 7.6 8.0
Price, wholesale, bulk iofs (N, Harbor) 23.5 26.8 18.6 . 18.9 20.3 22.0 25.3 21.3 29.7 29.9 30.6 29.4
$ per gal__ 113 111 111 [ .m 111 L111 111 111 .11 1m L .11

r Revised.
! Less than 50 thousand barrels.

d" Includes small amounts of ‘‘other hydrocarbons and hydrogen refinery input,” not

shown separately.
@ Includes data not shown separately.

§ Includes nonmarketable catalyst coke.
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SURVEY OF CURRENT BUSINESS

April 1970

1968 | 1969 1969
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. | May June July Aug. | Sept. Oct. Nov. Jan Mar.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
Production.._.____________._________ 840.7 848.4 66. 4 74.0 66.7 67.3 71.3 73.6 7.0 68.9 70.5 72.5
Imports..__ .1 50.9 6.0 7.0 3.5 2.6 2.2 2.8 4.3 3.5 2.3 3.4
Exports....._._____ L5 1.3 .1 .1 .1 .1 .2 .1 1 .1 .1 .1
Stocks, end of period._... ... _________ ——- 173.2 171.7 106. 6 96.6 99.8 110.9 | 132.6 | 159.1 183.5 197.7 | 208.0 201.0
Price, wholesale (N.Y. Harbor, No. 2 !uel)
$ per gal__ .103 .101 .101 101 . 101 .101 .101 .101 .101 .101 .101 ) L0) S IS (1) 3 IR MR BN
Residual fuel oil:
Production._.__._____________________ mil, bbl__ 275.8 265.9 25.1 25.3 23.6 21.2 19.4 19.5 19.2 19.5 19.5 21. 4
Imports..__ d 400.9 461.6 42.6 41.4 38.8 34.2 20,1 32.3 34.1 35.1 39.0 33.8
Exports..__________ 20.0 16.9 L7 1.9 1.1 1.7 1.4 1.1 1.5 1.0 1.6 1.6
Stocks, end of period. do. 67.4 60.4 59.9 §7.2 60.2 62,6 62.5 65.1 66. 1 65.6 64.2 62.7
Price, wholesale (Okla No. 6)......_$ per bbl._ 1. 40 1.48 1. 60 1.45 1.45 1.45 1. 45 1.45 1.45 1.45 1.45 1.45
Jet fuel (military grade only):
Production._....__._ ... mil. bbl._ 314.9 321.7 25.4 26.8 27.5 27.8 28.2 29.2 27.6 25.1 26.3 25,6 | 277 feeeecuo|ooicei s
Stocks, end of perfod...____ ... ___..._._ do.... 24.3 28.1 24.9 25.6 26.8 28.3 28.4 29.9 30.2 28.9 29.3 20.6 | 281 feoeioofoaiiii it
Lubricants:
Produetion. ... ... ... ... do.... 65.7 65.1 4.4 5.6 5.5 5.7 5.3 5.5 5.8 5.4 5.7 5.8
Exports_. ..o do.... 18.0 16.4 .8 14 1.4 1.7 1.9 1.1 1.7 1.5 1.2 1.1
Stocks, endofperiod.____________________ do._._ 14.0 14.1 13.8 14.0 13.9 13.5 12.8 12.8 12.8 12,7 12.5 13.6
Price, wholesale, bright stock (midcontinent
f.o.b., Tulsa)eeo oo .. $ per gal._ 270 270 270 270 L2710 L2710 .270 .270 .270 . 270 270 270
Asphalt:
Production._________ _-mil. bbl..| 135.5 135.7 6.2 8.5 10.2 12.9 14.3 15.2 14,9 15.1 13.5 10.4
Stocks, endofperiod.____________________ do.... 20.1 16.8 4.4 273 28.4 28.3 26.1 23.4 19.5 16.1 13.2 14.0
Liquefied gases (incl. ethane and ethylene):
Production, total __________.___._.__.__ mil. bbl..| 460.3 502.0 38.9 43.0 41.4 42,7 40.8 41.7 42.1 40.7 42.8 42.3
At gas processing plants (L.P.G.)__.... do.._. 351.3 378.5 29.8 325 31.1 319 30.1 30.4 30.9 30.4 32.6 32.4
At refineries (L.R.G.).______..____ d 118.1 123.5 9.1 10.5 10.2 10.8 10.7 11.3 11.1 10.3 10.2 9.9
Stocks (at plants and refineries) 76.2 59.6 52.5 51.7 57.2 65.6 72.5 78.5 83.6 79.9 7.5
Asphalt and tar produets, shipmeats:

Asphalt roofing, total . _._____..__ thous. squares_.| 78,045 [ 82,683 | 5022 | 5150 | 6,136 | 7,322 | 8,082 | 7,922 | 8,185 | 8,871 | 8850 | 7,060 r3,387 | 3,432 | .......
Roll roofing and cap sheet ... ____..._.... do.._.| 31,099 34 037 2 160 | 2,180 | 2,473 | 2,804 | 3,138 | 3,086 | 3,249 | 3,565 | 3,630 | 3,154 r 1,708
Shingles, all types___._______________.____ do.__. 46 946 48 646 | 2,862 | 2,970 | 3,663 | 4,518 4 944 | 4,836 | 4,936 | 5,306 | 5,221 3,905 r 1 679

Asphalt siding 418 368 24 22 26 33 32 31 34 42 39 30 r 20

Insulated siding. . do. 411 346 13 23 34 34 40 35 40 27 50 23 7

Saturated felts.__________________ thous. sh. tons._ 876 901 70 68 73 78 83 76 80 85 84 73 51

]
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts.....__._____._. thous. cords (128 cu. ft.)._| 57,155 [r 62,276 § 4,666 | 5057 | 4,845 | 4,967 | 5258 | 5224 | 5466 | 5580 | 5824 | 5255 5,044 | L _f.._._...

Consumption_..____._ ... _________________ do _..| 58,358 (62,813} 4,820 ] 5,387 5 050 ,320 | 5,413 5,078 5, 405 | 5,179 5547 | 5,427

Stocks, end of perfod. ... ... .______ do___. 5,031 4,788 ) 4,458 | 4,254 | 4,002 | 3,771 | 3,597 | 3,770 | 3,949 | 4,241 | 4,537 | 4,521

‘Waste paper:
Consumption.______._.. ... ____ thous. sh. tons__| 10,285 | r 10, 441 827 931 903 915 883 792 909 883 908 818 839 | _acaoiliaaoo.
Stocks, end of perfod_________________._____ do.__. 586 608 580 570 585 574 577 608 581 586 608 598 569 |-ecceee Joeoanoan
WOODPULP
Production:

Total, aligrades__.___________.__ 41,057 | 3,049 | 3,418 | 3,433 | 3,603 | 3,536 | 3,329 | 3,558 | 3,379 | 3,647 | 3,59
Dissolving and spectal alpha 1,701 131 156 124 144 151 127 156 133 150 141
Sulfate.. ... 27,628 | 1,979 | 2,251 | 2,344 2,456 | 2,397 | 2,273 | 2,420 | 2,280 ] 2,482 | 2,456
Sulfite. .. 2,337 189 206 199 196 181 198 191 210 192
Groundwood.__._.______.._______ 4,241 333 364 347 363 362 338 358 345 368 359
Defibrated or exploded 1, 585 128 134 129 135 135 132 133 132 131 135
Soda, semichem., screenings, e 3, 564 288 308 298 305 295 217 292 297 306 310

Stocks, end of period:

Total, all mills. 796 807 815 862 840 857 802 790 780 787 839
Pulp mills.________ 230 331 313 336 327 344 284 286 293 2384 321
Paper and board mills_ - r 469 396 422 442 430 433 443 432 418 431 440
Nonpapermills_. ... ___________._.____ 99 79 80 84 83 80 75 72 70 72 77

Exports, all grades, total _________.._________. 12,103 125 169 178 212 171 207 196 148 r191 182
Dissolving and special alpha 1744 37 67 74 70 61 62 79 68 60
Allother_.____ . .. . 11,359 88 102 104 142 111 145 118 801 r132 119

Imports, all grades, total_...______________.__ 14,040 324 313 355 331 349 338 307 320 400 356
Dissolving and special alpha 1298 18 26 27 23 27 26 18 22 30 24
Allother______ . _ ... 13,743 305 288 328 308 322 312 289 299 370 332

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

All grades, total, unadjusted. __thous. sh. tons._| 150,753 | r 53,488 | 4,212 | 4,676 | 4,508 | 4,507 | 4,535 | 4,227 | 4,513 | 4,367 | 4,711 | 4,455
Paper_._______. do....|122,110 [ r23, 460 | 1,874 | 2,051 | 1,955 | 1,974 | 1,068 | 1,822 | 1,976 | 1,927 | 2,074 | 1,958
Paperboard. _ .do....| 124,298 | r 25 561 2,025 2,236 2,156 2,221 2,180 2, 029 2,151 2, 047 2,228 2,150
‘Wet-machine board___________ do._.. 1155 r 133 12 12 12 12 11 9 11 U 12 11
Construction paper and board...._.___ do....| 14,190 | r4,333 301 377 385 390 376 368 374 382 397 336

New orders (American Paper Institute):

All grades, paper and board. _...._.___.__ do.._.| 50,207 | r53,754 | 4,236 | 4,721 | 4,618 | 4,596 | 4,552 | 4,185 | 4,553 | 4,453 |r4,709 {4,413

Wholesale price indexes:

Printing paper. ____..________. ___ 1957-59=100_.{ 101.4 102.7 | 102.7 | 102.7 | 102.7 | 102.7 | 102.7 | 1027 | 102.7 | 102.7 | 102.7 | 102.7

Book Eaper A grade. d 119.6 122.9 121.0 | 121.0§ 121.0 | 122.1 123.2 123.2 123.2 123.2 123.2 | 126.4

Paperboard.._.________ 92,2 94.4 92.6 93.6 93.5 93.5 93.5 93.7 95.8 95.9 95.9 96. 0

Building paper and board 92.8 97.1 98.2 99.6 | 100.4 | 100.7 99.4 95.9 95.2 95.1 94.6 94. 4

rRevised. P Preliminary. ¢ Corrected.

1 Reported annual total; revisions not allocated to the months.
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Unless otherwise stated in footnotes below, data 1968 ‘ 1969 196 1970
through 1968 and descriptive notes are as shown
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
Fine paper:
Orders, new.__ 2,880 [ 3,156 260 269 271 279 264 240 257 244 r 288 r 257 r 255 2259 | |eceaea-
Orders, unfill 222 r 273 244 237 259 260 279 261 264 264 r271 r 264 L 7£ 2 F R PR,
Production_ ______ ... ___ .. 2,864 | 3,000 248 256 258 262 265 237 256 252 r 282 r 259 r 257
Shipments_ ________ .. 2,831 | r 3 095 247 256 258 263 264 238 257 261 r 282 r 259 r 256
Printing paper:
Orders,Dew._ ... . do.___ 6,865 1 r6,045 5587 620 585 599 573 543 578 555 r 622 r 579 r 539
Orders, unfilled, end of period. ..._...___ do____ 502 7479 557 520 555 531 551 512 523 516 r 529 r 554 r 479
Production. ... ... do....| 6,787 | 7,061 551 617 596 586 585 547 590 582 626 | r601 r 588
Shipments_____ ... .. do.... 6,737 ! r7,061 551 617 596 586 585 547 590 587 r 626 r 601 r 588
Coarse paper:
Orders,new__. _ _ ______ . __......... do.___ 5,012 | r5119 422 467 416 418 434 403 440 414 r 433 r 399 r 410 PA83 ||
Orders, unfilled, end of period. . -.____._. do..__ 264 r 245 282 292 261 253 283 247 269 264§ r255 | r254 r45) »214 | . __|..._...
Production_ __________ . __...._._._ do....| 4,992 | r5,129 428 467 418 433 434 383 434 429 | r435 | r427 3081 2437 | .. |.___.._.
Shipments._______ ... do____ 4,931 | r5,084 423 460 414 422 433 390 428 428 431 r 420 r 397 vddd || .
Newsprint:
Canada:
Production______._ . .. _____________.___ do.___ 8,031 8,758 681 743 690 748 720 726 751 706 794 760 730 r 749
Shipments from mi ...do._..| 8096 8, 741 615 726 684 r 794 721 720 705 725 804 808 795 r 659
Stocks at mills, end of perlod_ [, do._._ 203 220 334 351 358 311 309 315 362 343 333 285 220 310
United States:
Prodaction 2,935 3,232 252 282 267 280 275 249 271 256 288 279 255 279
Shipments from mills____ 2, 946 3,233 251 277 264 271 277 251 259 257 291 290 275 261
Stocks at mills, end of period 27 7 38 4 47 55 53 51 63 62 58 46 27 45
Consumption by publishersg’._._____.___ do. 7,025 7,344 541 638 616 661 607 550 582 606 666 682 631 563
Stocks at and in transit to pubtlishers, end of
period. ... .. ... ..__. hhous. sh. tons_. 633 699 655 673 662 678 647 681 683 676 686 665 699 737 T4 |
TINpOrtS . .. . do....| 6,462 | 6,790 510 532 567 532 601 604 539 606 614 571 625 545 497 | .
Price, rolls, contract, f.0.b. mill, freight allowed
or dellvered ____________________ per sh. ton__| 141.40 | 146.10 | 146.10 | 146.10 | 146.10 | 146.10 | 146,10 | 146.10 | 146.10 | 146.10 | 146,10 | 146.10 146,10 || ... l|oo.ooo
Paperboard (American Paper Institute):
Orders, new (weekly avg.) -thous. sh. tons__ 454 479 530 556 523 534 528 464 504 506 542 526 479 509 521 515
Orders,unfilled §. ... ________.______ do_... 869 939 943 1, 009 1,042 | 1,032] 1,035 | 1,048 963 963 1,004 965 939 975 855 805
Production, total (weekly avg.)...__.__..___.do_._. 480 510 512 528 509 534 529 463 514 489 524 523 554 522 521 514
Paper products:
Shipping containers, corrugated and solid fiber,
shipments_. ____._ .. ___ mil. sq. ft. surf. area__| 173,834 | 184,442 | 14,141 | 15,474 | 15,796 | 16,056 | 14,765 | 14,754 | 15,519 | 16,737 | 17, 856 14,300 | 14,515 | 14,469 | 14,152 |_____.__
Folding paper boxes, shipments, index of physical
volume. ______.._ ... .-.1947-49=100.. 138.0 | »142.5 | 134.1 139.1 141.4 | 143.4 | 139.6 138.4 | 144.3 | 147.3 [*158.7 | »134.4 | »151.4 | »138.1 | P127.4 |..__.__.
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption___ e 581.86 | *580.78 | 46.40 ) 50.01 ) 49.29 50.54 | 49.54 43.80 | 46.29 51.73 | 54,80 | 47.64 |r49.24 | 40,98 | 47.17 [.__.___.
Stocks, end of perfod...._._____._ 107.76 | r105.97 | 92.15 | 104.71 | 107.43 | 108.52 | 107.35 | 104.91 | 104.45 | 107.41 | 104,49 3 5 .
Imports, incl. latex and guayule 540,17 | 585.28 | 49.00 | 59.78 | 54.39 | 48.90 | 46.66 | 40.84 | 55.19 | 49.49 | 59.45
Price, wholesale, smoked sheets (N.Y.)._§ per In_. .198 . 262 .231 . 259 .270 . 260 .268 .285 314 .279 . 265 .250 .238 . 255 . 251 .223
Synthetic rubber:
Production.._..____.___._ .. _____ 2,131.10 (r2,250.16 | 174.97 | 193.14 | 186.20 | 101.42 | 183.78 | 179.34 | 182.09 | 190.25 | 200.93 | 187.84
Consumption.___._.._ 111,896.15 |v2,003.02 | 163.47 | 174.07 | 163.34 | 165.94 | 168.46 | 147.88 | 157.45 | 176.32 | 187.88 | 162.37
Stocks, end of period 360.98 | r438.74 | 386.00 | 392.56 | 401.22 | 407.01 | 413.46 | 420.86 | 428.41 | 423.78 | 417.14 | 424.39
Exports (Bu. of Census)..._____...._._____ do....| 201.03 | 226.49 | r7.08 | 13.55 | 25.03 | 23.22 | 21.60 | 18.32 | 23.65 21.68 | 24.44 | 20.32| 23.11| 23.36( 23.68 f......_.
Reclaimed rubber:
Production._ . ... . ... 257.22 1 r238.26 20,22 22.12 21.69 19.74 20.16 18. 06 18.93 19.27 21,31 17.16 | r17.89 18,77 18.70 ...
Consumption._ PET T, 250.43 | 7 243.04 21,02 ) 2190 | 20.74 20.80 | 22.38 17.00 | 17.88 19.87 | 23.02 | 17.76 | r19.35 17.54 | 18.22 (... ___.
Stocks, end of period 29.58 | r29.74 | 30.42 | 30.43 | 31.78 | 30.59 | 30.78 | 31.43| 3L.73 | 31.15] 20,90 | 31.08 |r20.74 | 30.46 | 3165 |......_.
TIRES AND TUBES
Pneumatit; casings, automotive:
Production- _________._.___ .. thous. .| 2203,060 | 207,826 | 17,170 | 18,269 | 17,283 | 16,882 | 17,435 | 15,447 | 15,829 | 17,752 | 19,151 | 16,738 | 17,789 | 18,174 | _______|.__.___.
Shipments, total_._______________._________ do.___| 2199,155 2204, 777 | 14,160 | 17,005 | 20,046 | 18,006 | 20,115 | 16,681 | 15,678 | 10,494 | 20,390 | 14,407 | 13,746 § 13,811 | _______.\.._ . ...
Original equipment._.__._____._.__..____ do.__ | 25R.392 [ 255704 | 4,551 | 5212 | 4,966 | 4,744 | 5000 2,514 | 3,428 | 5,519 | 5836 | 4,750 | 4, 150 |l
Replacement equipment.________________ do....| 2137,562 |2146,650 | 9,497 | 11,645 | 14,860 13 077 | 14,847 | 13,973 | 12,025 | 13,718 | 14,249 9 519 | 9,505 9,541 ... f.....-_.
Exports_ ... 3,2 22 493 112 238 219 185 259 1 224 305 138 200 120 ||
Stocks, end of period. .. 49,152 | 48,469 | 50,365 | 48,131 | 47,433 | 45,135 | 44,317 | 44,686 | 43,386 | 42,331 | 44,898 | 49,152 | 63,780 |...._._.|........
Exports (Bu. of Census 2, 86 2 19 174 264 147 275 322 r 208 187 166 156 90 [,
Inner tubes, automotive:
Production. ... ... do.._.| 43,791 | 41,657 | 3,584 | 3,756 | 3,562 | 3,402 | 3,375 | 3,160 | 3,002 | 3,576 | 3,013 | 3,263 3,073 | 3,384 | ____. _[........
Shipments._._.___.____.._________..______ do .| 43,957 |244:860 | 3,466 | 3,602 | 3,600 | 3,458 | 4,041 | 3,929 | 3,495 | 3,826 | 4,361 | 3,324 | 3,172 3,070 [ . .. ..
Stocks, end of period ...._______._.___.___ do.___| 11,828 | 11,191 | 11,190 | 11,546 | 11,586 | 11,871 | 11,499 { 11,088 | 11,103 | 11,171 | 11,020 | 11,125 | 11,191 | 10,811 |._______f.. ...
EXports (Bu. of Census) ... do__..j 1,39 1,098 51 118 115 130 9 66 1 83 79 83 84 67 | ...
" Revised. » Preliminary. ! Revisions for Jan.—Aug. 1968 for synthetic rubber & Asreported by publishers accounting for about 75 percent of total newsprint consumption.

consumption are as follows (thous. lg. tons): 162.96; 154.29; 162g 07; 155.85; 162.67; 153.44; 135.82;
154.33. 2 Annual total includes revisions not distributed to the months.

§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec. 31.
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement._.........._thous. bbl. {1397,448 {1409,564 | 20,096 | 26,106 | 34,646 | 30,271 | 41,012 | 42,386 | 42,088 | 43,086 | 43,585 | 31,249 | 25,984 | 16,932 | 20,039 _.______
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick__| 7, 556 8 +7,280.7 | 467.2 | 601.0 | 693.9 | 705.6 | 698.5 | 699.1 | 669.4 | 654.6 | 686.3 | 529,86 | r453.9
Structural tile, except facing._ .___ thous. sh. tons__ r241. 5 18.9 22.0 23.8 23.3 21.3 22.1 19.0 18.2 20.4 18.8 | r17.1
Sewer pipe and fittings, vitrified. ... _____ do.__.{ 1, 705 5 r1,783.5 108.5 | 133.6 | 153.5 163.5 183.1 174.7 | 170.7 | 177.8 | 167.6 136.0 | r118.6
Facing tile (hollow), glazed and unglazed
mil. brick equivalent.._ 220.6 200.0 14.9 17.9 17.8 17.7 18.4 18.9 16.9 17.8 19.4 15. 4 16.6
Floor and wall tile and accessories, glazed and un-
glazed. o .o ool mil. sq.ft__{ 2745 r284.8 21.8 24.8 25.1 25.5 26.2 23.8 24.0 23.8 25.0 20.5 ] 213
Price index, brick (common), f.0.b. plant or
0K - oL 1957-59=100__ 117.1 122.3 § 120.5 | 120.5 122.2 | 122.4 122.6 122.7 122.7 123.2 123.2 | 123.5 123.5 ||
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments__.__.___._.___ thous. $..{ 387,469 | 416,905 |....._.. 109,140 | .o ool 101,002 | ..o |aoaooool 98,425 | o |eceeoaoe 108,338 {. oo e
Sheet (window) glass, shipments_.___...._. do..__} 139,391 | 150,123 |- ..... 39,560 | ... . |oceeoaae 36,998 [._...__d......_. 36,385 |oooooosfecaacaas 37,180 foooooife e e
Plate and other flat glass, shipments_______ do..._| 248,078 | 266,782 |.-.--._. 9,580 | .ol 64,004 | ... ...... 62,040 | .. ... . 71,188 |t
QGlass containers:
Produetion. ____.__ ... . ._______. thous. gross... (®) 259,373 | 19,362 | 23,205 | 21,056 | 22,463 | 22,743 | 21,527 | 22,362 | 21,377 | 22,879 { 20,579 | 19,460 |720,824 | 20,153 |........
Shipments, domestic, total._____.__________ do....| & 250,222 | 17,851 | 20,801 | 20,973 | 21,242 | 22,246 | 21,795 | 22,623 | 22,732 | 20,627 | 18,554 | 22,151 |r17,913 | 18,554 |._____..
General-use food:
Narrow-neck food___.__.._____________. do. ® 24,172 | 1,737 | 2,174 | 1,882 | 1,876 | 1,970 | 2,055 | 2,500 | 2,817 1,019 | 1,567 | 1,737 | 1,705 | 1,899 (......_.
Wide-mouth food (incl, packers’ tumblers,
jelly glasses, and fruit jars)____thous. gross_. Q] 57,838 | 4,311 | 4,546 | 4,508 | 4,580 [ 4,745 4,702 | 5269 | 5333 | 5,361 4,595 | 5,005 |r4,372 | 4,331 (.____._.
Beverage. ... o ceiemeoo do._..| (9 55,848 | 3,386 | 4,226 | 4,665 | 5,098 [ 5952 5400 | 4,841 | 4,561 ( 4,003 | 4,142 { 6,030
Beer bottles.__ _.do___. (%) 51,086 § 3,406 | 4,328 | 4,586 | 4,573 | 4,359 | 5114 | 4,027 | 4,747 | 3,922 | 3,434 | 4,073
Liquorandwine_...____.._________.__.__ do.___| (9 20,324 | 1,513 | 1,818 | 1,743 | 1,598 | 1,823 | 1,504 | 1,668 | 1,840 | 1,853 | 1,607 | 1,710
Medicinaland tollet_ ___._______________. do.._. ® 35916 | 3,064 | 3,220 | 3,075 | 3,103 [ 2,983 | 2,656 | 2,002 | 3,020 | 3,038 | 2,884 | 3,075
Chemical, household and industrial N ® 4, 455 386 434 379 366 366 330 381 366 397 289 381
Dairyproduets_ ______________.________. ®) 583 48 55 45 48 48 44 45 48 44 46 50
Stocks, end of perfod. .. .. .. _.__._. do.._.| 23,618 | 30,167 | 28,512 | 30,798 | 30,700 | 31,680 | 31,962 | 31,470 | 30,960 | 29,275 | 31,263 | 33,051 | 30,167
GYPSUM AND PRODUCTS (QTRLY)
Crude gypsum, total:
Imports____.._. thous. sh. tons_.| 5,454 5825 | ....... 1,022 | ool 1,450 (.. .| ....... 1,864 | .. ... 1,488 ||l
Produetion. . .. . . ... do....| 10,018 10,011 } _______ 2,189 | ceoan| ot 2,615 | o |ooaoe 2 2t P PR, 2 L/. 3 PO PRI IO
Calcined, production, total_____._._._____..__ do__._| 8844 9,043 |._...... 2,208 |.cooemic|amcas 2,317 | feeaeee 2,304 | . |eeeeaoo. 2,214 |||t
Gypsum products sold or used, total:
Uncaleined uses______________________._.___ do.___| 4,935 4,666 |........ 692 [ |oeeoo. 1,497 | e, 1,316 | oo fecmaen 70 () N I R PO,
Industrialuses...___.______________________ do.... 301 312 |oaoaaos K£: 3 PO SO, b2 N PN P, 76 [ feceaos i N I PO,
Building uses:
Plasters:
Base-coat ________.______.______......._ do.... 536 475§ b S LN N Y 127 | faaaeeas 124 ||l ) (1): 30 O I P,
All other (Incl. Keene’s cement)_.._.___ do.... 778 162 ool
Lath._ .. ._____. e mil. sq. ft_. 999 P2 % 31 SO U P,
Wallboard.. --..do.___| 8,283 2,199
Allother. . . .. do._._ 269 60
WOVEN FABRICS
Woven fabrics (gray goods), weaving mills:
Production, total @ ... ____ mil. inear yd._| 12,693 {712,906 | 1,028 | 1,034 | 31,229 | 1,018 [ 1,008 | 2983 986 965 | 21,231 979 {21,175
Cotton. 7,408 7,159 577 578 2693 588 561 2526 562 533 2672 543 2 650
5,062 | r5,546 433 438 %513 413 432 2440 420 419 2544 423 | 72509
1,366 | r1,404 1,252 | 1,245 1,249 | 1,275| 1,333 | 1,360 | 1,372 1,376 | 1,343 1,335 | r1,404
739 659 640 630 651 669 671 691 674 663 639 659
611 r 730 596 596 610 652 674 668 689 668 682 730
3,008 r2,779 | 3,041 3,067 | 3,141 | 3,138 | 3,170 | 3,139 { 3,024 | 2,902 | 2,847 | 2,838 | r2,779
1,627 1, 535 1,564 | 1,619 | 1,625 1, 601 1,617 1, 634 1,593 | 1,496 | 1,500 1,498 | 1,535
1 384 | r1,165 1,374 | 1,343 l 413 l 443 | 1,470 | 1,420 1,358 | 1,333 | 1,275 1,265 | r 1,165
COTTON
Cotton (excluding linters):
Production:
GinningSA ... .. ... thous, running bales..| 10,917 9,042 |oveemn-- L3 TEX) ' G AN PPN SN 80 528 | 1,610 | 5,789 | 8,390 {39,107 {€9,826 {._...._. 10,942
Crop estimate, equivalent 500-1b. bales
thous. bales_.| 10,948 | 10,014 |......_. LB 1K ": 28 DRI FOUISN RN SN FPRIRIN BURIIP SRS DU PN MU RO 710,014
Consumption ... ___________________ do. 8, 568 8,204 647 664 | 3792 656 644 2 649 629 634 | 2810 646
Stocks in the United States, total, end of period
thous.bales_.| 12,978 | 12,346 | 11,458 | 10,671 9,318 | 8,303 | 7,469 6,520 | 16,769 | 15,462 | 14,056 | 13,102
Domestic cotton, total _.._._.__________. do.... 12,926 112,320 | 11,413 | 10,630 | 9,278 1 8,260 | 7,436 | 6,489 | 16,736 | 15,439 | 14,035 | 13,083
On farmsandintransit.____ . ___ .. __ do.__.| 1,548 1,404 9 824 678 538 506 4 11,031 | 9,619 | 5,466 | 2,906
Public storage and compresses___.____. do.__. , 807 9 653 | 8,626 | 7,034 | 6,762 | 5,925 | 5,203 | 4,466 | 4,258 | 4,526 ,826 | 9,079
Consuming establishments_____________ do.._.| 1,571 1,272 1,823 1,872 1,838 | 1,805| 1,728 | 1,623 1, 447 1,204 | 1,043 | 1,098
Foreign cotton, total.______ . __.___._____ do._.. 52 1 45 41 40 33 31 23 21 19 17 16 21 ..
r Revised. ! Reported annual total; revisions not allocated to the months. ? Data *Stocks (owned by weaving mills and billed and held for others) exclude bedsheecmg

cover 5 weeks; other months, 4 weeks. 3 Ginnings to Dec. 13.

4 Ginnings to Jan. 16.

$ Crop for the year 1968. ¢ Data not available owing to lack of complete reports from

the industry.

7 Crop for the year 1969. ? Includes data not shown separately

tEffective Aug. 1969 SURVEY, data (1964-Apr. 1969) reflect adjustments to new bench-
marks; see Bureau of Census reports Woven Fabrics (1964-68), Series M22A-Supplement

and (Jan.-Apr. 1969), M22A (69) 1-4 Supplement.

toweling, and blanketing, and billed and held stocks of denims.
Unfilled orders cover woo!l apparel (including polyester-wool) finished fabrics; productior
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,
and blanketing.
ATotal ginnings to end of month indicated, except as noted.



April 1970 SURVEY OF CURRENT BUSINESS S-39
1969 1970
Unless otherwise stated in footnotes below, data 1968 | 1969 9
tarough 1968 and descriptive notes are as shown i
in the 1969 edition of BUSINESS STATISTICS Annusl Feb. | Mar. | Apr. | May | June l July ] Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar.
TEXTILE PRODUCTS—Continued
COTTON-—Continued
Cotton (excluding linters)—Continued
Expor(ts__ g thous. bales.. 3,870 2,397 55 130 568 363 194 278 147 141 168 123 176 382 325 |..__....
Imports.. . do.... 9 1 5 6 3 1 1 4 13 6 1 3 8.
Price (farm), American upland..._cents per 1b.__ 19.7 20.6 20.7 20.1 21.3 21.6 20.5 19.4 217 21.4 20.0 19.1 20.2 20.7
Price, middling 17/, avg. lg markets _-.-.R-do-.-. 22.2 22.1 22.0 21.9 21.9 21.9 21.6 21.4 2L.7 21.9 22.0 22.0 22.1 22.2
COTTON MANUFACTURES
Spindle activity (cotton system spindles):
pActive spindles, last working day, total..._mil.. 20.0 19.6 20.0 19.9 19.9 20.0 19.9 19.9 19.8 19.7 19.7 19.7 19.6 | r19.6
Consuming 100 perecent cotfon_. _________ a 13.1 12.4 13.1 13.1 13.0 13.1 13.0 12.9 12.8 12,7 12.6 12.6 12.4] r12.4
Spindle hours operated, all fibers, total. 128.0 125.6 9.8 10.1| 212.1 10.0 9.8 210.2 9.6 9.6 [ 2121 9.5 | 210.6 r9.4
Average per working day._..._... .493 . 476 . 490 . 505 . 486 . 501 . 490 . 406 . 480 .480 . 483 475 424 | ¢ 470
Consuming 100 percent cotton 85.9 80.9 6.4 6.6 18.0 6.5 6.4 26.4 6.2 6.1 27.7 6.0 26.7 5.9
Cotton yarn, price, 36/2, combed, knit____$perlb__| 1.049 1027 | 1.032 | 1.032 | 1.027| 1.027 ) 1.024 ] 1.024{ 1.024 | 1.027 | 1,027 1024 | 20244 ______|........| . .. ...
Totton cloth’
Cotton broadwoven goods over 12/ in width:
Production (qtrly.)----coooooooC mil. lin, yd..| 7,476 | 6,975 j....___. 1,824 || L810 | ... ... r1,608 | .. .. ... ... 1,738 ||
Orders, unfilled, end of period, as compared with
avg, weekly productlgn.-.-No. weeks’ prod._ 13.8 15.0 12.4 12.6 13.2 12.3 13.0 17.5 12.9 12,7 12.8 13.1 15.0 13.0 12,7 oo
Inventones, end of period, as compared with
avg. weekly production..No. weeks’ prod-. 5.3 6.0 5.2 5.0 51 5.0 5.2 6.8 53 5.4 5.4 5.1 6.0 5.6 5.5 | coeeaan
Ratio of stocks to unfilled orders (at cotton
mills), end of period, seasonally adjusted..._.. .40 42 .43 41 39 .40 .39 .38 .40 .41 .42 .39 .42 .43
Exports, raw cotton equiv...._.__ thous. bales_.| 256.0 ] 33L1 15.4 35.3 29.6 33.5 28.2 | 23.7 27.1 26.3 | 30.1 30.1 3491 282
Imports, raw cotton equiv._. _._______._. do.__.| 559.6 573.4 29.6 60. 9 71.8 47.4 63.5 45.5 57.2 45.2 43.2 48.9 4.0 52.7
Mill margins:
Carded yarn cloth average...___ centsperlb .| 37.73| 43.27| 43.08 | 42.92 & 42.71 | 42,73 | 42.81 | 43,02 | 43.51 | 44.03 | 44.06 | 43.96 | 43.92| 43.92( 43.86 | 43.79
Combed yarn cloth average____________ do._._| ¢93.25 (3108.02 [ 109.24 | 107.86 | 108.08 | 108.30 | 107.28 | 106.90 | 107.42 | 107.60 | 107,46 | 107.87 | 109.01 | 108,81 | 108.00 | 106,81
Blends (65% polyester-35% cotton)__._do____| 64.40 | 50.16| 65,01 | 55.15| 58.70 | 60.94 | 59.60 | 60.22 | 60.03 | 59.52 | 60.36 | 60,71 | 61.02] 61.11] 60.43 | _......
Prices, wholesale:
Print cloth, 39 inch, 68 x 72___cents per yard.. 17.3 18.7 18.8 18. 18.5 19.0 19.0 19.0 19.0 19.0 19.0 18.5 1850 |
Sheeting, class B, 40-Inch, 48 x 44-48__ _do.__. 18.6 [-ooeenee- 18.4| 18.4| 184 184 18.4; 185 188 |...... 19.3 19.0 o feeieees

MANMADE FIBERS AND MANUFACTURES

®iber production, qtrly. total.._..__..__.__
Filament yarn (rayon and acetate) . .
8taple, incl. tow (rayon) . . ._________.__.._
Noncellulosic, except textile glass:
Yarn and monofilaments. ..
Staple, incl. tow. R
Textile glass fiber_ ... ___________.__._____

Exports: Yarns and monofilaments
Staple, tow, and tops......
"mports: Yarns and monofilaments. -
Staple, tow, and tops....._.___._...

Stocks, producers’, end of period:
Filament yarn (rayon and acetate). ....._.

Staple, incl. tow (rayon) ... .. __.______. d
Noncellulosic fiber, except textile glass:
Yarn and monofilaments___._________.___ do....
Staple, incl. tow -
Textile glass fiber_ ... o ...
Prices, manmade fibers, f.0.b. producing plant:
Staple: Polyester, 1.5 denier_._.________ $perlb_.
Yarn: Rayon (viscose), 150 denfer..____.__.do....
Acrylic (spun), knitting, 2/20, 3-6D..do._..
M anmade fiber and silk broadwoven fabries:
Production (qtrly.). total Q. ________ mil. lin. vd..
Filament yarn (100%,) fabriesQ _ ..o __ do....

Chiefly rayon and/or acetate fabrics_ do.-..
Chiefly nylon fabries._......._.._______
Spun yarn (100%) fab., exc. blanketing @ . do

Rayon and/or acetate fabrics and blends

do.._.
Polyester blends with cotton._____..___ do....
Filament and spun yarn fabrics (combinations
and mixtures)........._.._...__ mil. in.yd...
WOOL

Wool consumption, mill (clean basis):
Apparel class._ mil. 1b..
Carpet class. ... ... do.._.

Wool imports, clean yield.
Duty-free (carpet class)

Wool prices, raw, clean basis, Boston:
QGood French combing and staple:

Graded territory, fine____._________... $perlb.__
Graded fleece, 36 blood___________. .--do.._.
Australian, 64s, 70s, good topmaking_.____. do.._.

WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s American

system, wholesale price _____________ 957-59=100..
Wool broadwoven goods, exc. felts:
Production (qtrly.). .. . ... _._. mil. lin. yd..
Price (wholesale), suiting, ﬂannel mens and
boys’, fo.b.mill . ___ . 957-50=100..

1.207
. 840
1.180

81.0
2A43.3
100.9

3, 54
150, 404 5,767 | 13,929 | 18,863

78.4
75.6

92.6 92.9 92.9 92.9
227.6 |..o..... 68.3 |........
102.6 * 102.1 ) 102,11 102.1

r Revised. !8eason average. 2 For 5 weeks; other months, 4 wecks. 3 Beginning
1969, the average omits two cloths previously incladed.
distributed by months. 8 Less than 500 bales. ¢ Average for 6 months,J u]y—Dec.

1 Revised total; revisions not

9, 285
11,878

102.1

102.1

103.0

103.0

92.3
48.1
103.0

11,859
1,003
13,997

103.0

103.0

1.198
.8%0
1.075

92.5
45.1
103.0

7 Beginning Jan. 1970, quotation refers to Australian wool, 64’s, warp and }3 warp; com-
parable prices prior to 1970 are not available,

@ Includes data not shown separately.
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Unless otherwise stated in footnotes below, data | 18 I 1969 1969 1970

through 1968 9nd descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Feb, | Mar. | Apr. | May | June | July | Aug. { Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.

TEXTILE PRODUCTS—Continued

APPAREL

Hoslery, shipments.______._____. thous. doz. pairs__| 225,588 |r 241,923 |r 18,747 | 20,316 | 18,360 | 18,951 | 22,303 | 20,771 | 21,144 | 20,897 | 24,166 | 20,306 | 17,631 | 17,881 | 18,511 (._.._...
Men’s apparel, cattings:
Tailored garments:

Suits. . thous. units_.| 20,564 | 20,829 1,781 1,978 | 2,038 | 1,912 1,765 | 1,174 1,752 1,625 | 1,850 | 1,676 1,378 oo
Overcoats and topcoats....____.._______. do___. 3,784 3,230 218 286 313 317 323 213 305 298 333 213 116 [ e
Coats (separate), dress and sport_____._._ do__.., 14,237 | 14,136 | 1,240 | 1,299 § 1,302 | 1,234 | 1,136 8551 1,182 1,026 | 1,354 « 1,102 | 1,052 |-ceooooclimeooo | iaaiaas
Trousers (separate), dress and sport___.__ do.._.| 165,104 | 167,360 | 13,635 | 14,433 | 14,341 | 15,841 | 14,472 | 13,023 | 14,798 | 14,040 | 14,097 | 13,923 | 11,8390 |- ...} . _j.. ...

Shirts (woven fabrics), dress and sport
thous. doz._| 21,771 | 23,302 | 1,989 | 1,957 | 1,886 ! 1,953 | 1,893 | 1,649 | 1,871 | 1,090 | 2,272 | 2,072 | 1,796 |- - .. -oo| ceooiofaomaaan

Work clothing:
Dungarees, waistband overalls, jeans__._.. do....| 7,173 8,472 588 675 612 674 709 789 698 800 746 825 02: 7 PN R I
Shirts. e es do....| 4,470 3, 590 315 290 295 297 285 247 285 315 345 330 P2 38 (R U IR

21,592 | 19,859 | 1,708 | 1,435} 1,247 | 1,405 1,679 | 1,707 | 1,727 ; 1,804 | 2,107 | 1,772 | 1,503
277,958 |7 255,228 | 23,017 | 26,035 | 25,458 | 22,413 | 20,614 | 19,089 | 20,068 | 20,391 | 22,148 | 18,169 16, 850
8,152 | r5,680 592 536 319 360 425 541 496 497 501 371 r 394

Blouses and shirts._..__._._._________ thous, doz_.; 15293 |r14,457 | 1,240 } 1,274 1,178} 1,188 ] 1,120 1,160 | 1,074 | 1,119 1,543 | 1,308 1r1,007
Skirts. .l do__._| 8,168 7,694 601 739 662 576 598 830 738 683 722 500 443

TRANSPORT

AEROSPACE VEHICLES

Orders, new (net), qtrly. total.__.__.._______ mil. §_.
Government -

Prime contract.

Sales (net), receipts, or billings, qtrly. total._do.___

U.S. Government._.__.______ .. _....._. do....

Backlog of orders, end of period @
U.S. Government__._____.___
Afreraft (complete) and parts. .
Engines (aircraft) and parts..___._._______. do___.
Missiles, space vehicle systems, engines, propu]
sion units, and parts. . _____._________. . __ mil.
Other related operations (conversions, modxﬁca-
tions), produects, serviees_...__________.. L$..

Aircraft (complete):

Shipments @ . ... ... __..._____.. do___. 3 3 352.2 | 367.4
Airframe weight @ _ 5,598 | 6,524
Exports, commereial ... __.__.___________._ il. § 3 . 239, 153.8 | 130.8

MOTOR VEHICLES

Factory sales (from plants in U.8.), total.___thous._|10,718.2 |10,142.8 | 864.7 | 032.3 | 876.8 | 861.1 | 940.9 | 617.1 ] 473.7 | 007.3 1,048.5 | 855.2 | 788.7 | 715.6
Domestic. ..o ... __ _do____(10,172.2 | 9,583.6 823.7 | 877.1 825.2 805, 2 889. 6 588.5 | 446.5 849.9 | 995.7 | 807.4 | 741.5 | 68L0O
Passenger cars, total_. do.__.| 8,822.2 | 8,223.7 707.4 763.3 714.3 | 720.2 777.1 | 465.2 | 346.4 | 751.6 | 856.8 | 682.1 624.0 | 571.4
Domestic_ .. .. .do.___| 8407.1 | 7,806.5 676.7 721.0 | 676.9 | 678.0 740.4 | 446.9 1 329.5 706.5 | 815.6 6440 | 588.8 | 545.0
Trucks and buses, do._..[1,896.1| 1,919.1 157.3 169.0 | 162.5 140.8 163.8 | 152.0 127.3 | 155.7 9.7 | 173.2 164.7 145.2
Domestie. o .. ... do....| 1,765.1 | 1,777.1 147.1 156.1 148.2 127.2 149. 2 141.6 117.0 143.3 180.1 163.3 152, 7 136.1
Exports:
Passenger cars (new), assembled...__..____ do....| 330.46 | 333.45 | 23.56 | 34.64 | 28.50 | 33.24 | 27.09 | 16.95| 10.92 | 3513 | 34.47 | 32.84 | 30.39 | 18.76
ToCanada..oooo......_._...____. _do.___| 286.78 292.11 20.77 29. 46 24,10 | 30.20 24.84 14,95 9.48 31.39 28.30 27.92 25, 96 14. 64
Trucks and buses (new), assembled_..._.__ do. ... 92,03 | 3103.24 6. 59 10. 97 11.82 9.83 10.24 7.92 7.97 7.45 8.89 7.48 8.33 6.40
Imports:
Passenger cars (new), complete units__..___.do....i11,620.45 {1,846.72 | 121.48 | 137.47 | 182.77 | 185.26 | 185.53 | 160.15 | 120.38 | 148.65 | 177.66 { 154.02 | 165.11 | 177.06
From Canada, total 1500. 88 691.15 48.23 46. 65 51.72 63. 89 68. 52 40. 99 26. 58 68. 37 76.61 70, 84 73.25 59,19
Trucks and buses, complete units 1114.65 | 146.01 8.23 13.12 12.96 14. 61 12.65 8.63 9.70 11.90 13.94 3.86 13.90 12. 04
Shipments, truck trailers:
Complete trailers and chassis_ ___.______ number.__| 113,928 | 138,427 | 11,085 | 12,760 | 12,561 | 12,474 | 12,606 | 11,370 | 10,782 | 11,903 | 12,359 | 10,768 | 9,899 |r 10,004 | 10,052 |___.___.
Vans. ... . do 75,148 94, 808 7,405 | 8,581 7,010 | 7,935 | 8,942 7,941 | 7,554 | 8,730 8,761 7,754 § 6,556 | 6,795 6,631 | ___.__.
Trailer bodies and chassis (detachable), sold
separately . _.._.______ .. .. ________. number._| 33,761 33,332 | 3,025 | 3,079 2,195 1,530 ] 1,754 2,368 | 2,827 3,651 3,582 | 3,727 4,039 [ r3,461 | 3,947 [ ____._.

Registrations (new vehicles): ©

Passenger cars 9,446.5 15607.5 | 681.2 [ 5876.0 |58890.1 [5841.9 |5815.3 [4718.8 |5733.4 | 5955.6 | 5757.5 [44912,5 | 5619.1
Foreign cars_ _. 1,061.6 | 553.4 58,1 | 5983 15107.9 | 591.7 | 590.2 ] 5056 | 5051 15112.6 | 593.6 [45101.7 | $81.8
Troeks. ... ... 1,888.8 | 5124. 5 144,0 15174.6 1 5172.8 {5160.9 | 5169.6 | 5153.8 | 5140,1 {5174.4 | 5 146.8 [45185,0 | 5130.9
RAILROAD EQUIPMENT
Freight cars (ARCI & AAR):
Shlpmpntso“ ____________________________ 68,452 | 5,205 5,312 6,571 | 5,826 | 5,445 4,861 5,482 | 6,881
Equipment manufacturers . d 54,072 | 4,439 | 4,516 | 5353 | 4,667 | 3,888 | 3,770 | 4,032 | 4,879
Railroad shops, domestic. .. ... ___..____ - . | 14,380 766 796 | 1,218 | 1,159 | 1,557 | 1,001 | 1,450 | 2,002
New orderse. .. ______ ... 3 84,345 3, 641 5,957 | 19,721 6,263 | 7,968 5,747 2,679 | 4,504
Equipment manufacturers. 65,401 | 3,136 | 5,157 | 19,329 | 6,203 | ©,683 3 047 | 2,284 | 4,021
Railroad shops, domestic. ... ..__________ - 18,944 505 800 392 60 | 1,285 2 700 395 483

Unfilled orders, end of periodd'

46,751 | 33,439 | 34,073 | 47,208 | 47,445 | 50,395 | 51,233 | 47,915 | 45,133
Equipment manufacturers

35,508 | 23,701 | 24,331 | 38,292 | 39,628 | 42,850 | 42,079 | 39,816 | 38,853

Railroad shops, domestic_..______________ 11,243 § 9,738 | 9,742 | 8,916 | 7,817 7,545 | 9,154 | 8,099 | 6,280
Freight cars (revenue), class 1 railroads (AAR):§
Number owned, end of period__________._. thous__| 1,458 1,438 | 1,455 | 1,452 | 1,449 | 1,448 | 1,446 | 1,443} 1,442 | 1,441 | 1,440 | 1,440 | 1,438 | 1,438 | ____.__ [
Held for repairs, 9% of total owned ______._..___. 5.2 5.6 5.2 5.3 5.1 5.2 5.3 5.4 5.5 5.5 5.5 5.5 5.6 5.7 | . S DU

Capacity (carrying), aggregate, end of period
mil. tons_.| 93.82 04,37 | 93.88 | 93.91 | 93.94 | 93.96 | 94.01 ; 93.96 | 93.98 | 04.15 | 04.22

38 9437 04.45 (| ____...
23

1SR

Averageperear ... .___.________ tons.._ 64.34 65.62 1 64.54 | 64.68 ' 64.82 1| 64.87 | 65.02 ! 65.11 65.19 | 65.35 | 65.45 65.621 65.69 ' _______'_______
r Revised. 1 Annual total includes revisions not distributed by months. 2 Preliminary are rebuilt cars and cars for export; also, cancellations are not reflected.
estimate of production. 3 Beginning 1969, dataexclude vehicles on runnersandskis.  4In- Q Total includes backlog for nonrelated products and services and basic research.
cludes delayed registrations for several States. 5 Omits data for one State. ¢ Omits data @ Data include military-type planes shipped to foreign governments.
for three States. O Courtesy of R. L. Polk & Co.; republication prohibited.
&' Beginning May 1969, data (compiled jointly by the American Railway Car Institute and §Excludes railroad-owned private refrigerator cars and private line cars.

the Association of American Railroads) refer to new cars for all domestic users. Not covered
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Glass and preducts 38
Glycerin, .. ..... 25
Gold. . 19
Grains and product ,8,22,27,28
Grocery stores L 12
Gross national product. 1
Gross private domestic investmen 1
Gypsum and products................ 9,38
gardware BLOTES. ...ttt e ° %}
eating equipment, . e ,
Hidesand skins................. PO 9,30
Highwaysandroads, . ......................00
Hogs.......ooivvvvnnennnn.

Home electronic equipment
Home Loan banks, outstanding advances. e 10
Home mortgages. . . .......oovouueuean.. e 10

Hoursofworkperweek...................:.
Housefurnishings. . ..................... i,4,8,11, 12
‘Houschold appliances, radios, and television u:tss L
, 1
Housing starts and permits. . ............,..... ' 10

Imports (see also individual commodities) . .. 1,2,22,23
Income, personal,

Income and employment tax receipts............ 18
Industrial production indexes:

Byindustry.......oooiiiviiiiiniiiiin.

By market grouping
Tnstallment eredit. . .......................
Tnstruments and related products.......... 4-6,13-15
Insurance, Yife................ oo ol 18,19
Interest and money rates. .....................
Inventories, manufacturers’ and trade. .. ..
Inventory-salesratios. ...............c.cccu0.n
Iron and steel.............. 4-7,9,10,19, 22, 23, 31, 32

Labor advertising index, strikes, turnover. .. .... 16
Laborforce.........o.ooviiiiniuiiiniainnniens

Leather and products .
Life insurance....... ...l

Livestock. .
Loans, real estate, i bank, b

(see also Consumer credxt) .......... 10,16,17,18,20
Lubricants.............coooiii it 35,36
Lumber and products. .............. 4,9, 10-15, 19 31

Machine tools.
Machinery....
Mail order houses, sales.

Man.hours, aggregate, and indexes
Manmade fibers and manufactures

Manufneturmg employment, lmemploymem, pro-

ours, man-hours, . 13-15
Manufactunng production indexes. ............. 3. 4
Marganne. .. .....oveieiiieii i
Meat animals and meats.

Metals. .................c00nn

Mining and minerals. ............

Monetary statistics. .............

Money supply.........coviniinn..
Mortgage appllcatwns, loans, rates.
Motor CarTiers. . . ... ..iia vr e iaiaiaaaes
Motor vehicles. ........... 1,4-6,8,9,11,19,22, 23,40
Motors and generators. . ............c.ovoiiiinn 34

INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-S4.0

National defense expendituves........ Pireereans 1,18
Natmnalmwmeandproduct.... "
Nanonal patks, visits, .o . 2
Newsprinit. . .....ovviirenneiernesnnnns . 23,37
New Yorl: Stock Exchange, selected dnta PO 20,21
Nonferrous metals. ................. 4,9,19, 22, 23, 33
Noninstallment credit. 18

Paint and paint materials.....
Paper and products and pulp

Parity vatio............
Passports issued.
Personal p
Personal income,

Personal outlays.......

Petroleum and products. ...........,..

Pigiron. ..o i
Plant and equipment expendnturee

Plastics and resin materials. . .......
Populatlon...... .....

Poultry and eggs.
Prices (see also individual commodities). ........
Printing and publishing............... ..
Private sector employment and earnings. .
Profits, corporate. ...............0iiouiiican.s
Public utilities. .. ...
Pulpandpulpwood...........................
urchasing power of the dollar. ............. Ve

Radiators and. convectors.
Radio and television. .......

Railways (local) and bus lmen
Rayon and acetate
Real estate. . .......
Receipts, U.S. Government
Recreation..................

Booﬁng and siding,

Rubber and products ncl. plastics). . .

Saving, personal...................c. . iinnns
Savings deposits. .......
Securities issued. . ......
Security markets. ... ...

Sheep and lambs, . .
Shoes and other footwear. ........
Silver,..........cooiiiiiiiia,
Soybean cake and meal and oil eee
Spindle activity,cotton. ...................... 39
Steel (raw) and steel manufactures .. ... .. 22,23,31,32
Steel serap......... ... 1
Stock prices, carnings, sales, ete...............

Stone, clay, glaes prod
Stovesandranges. ..............iiiiiananan

Tea

Telephoue and telegraph carriers .
Televisionand radio. . ... .. .. ...,
Text:lcs and products. .
Tlren and inner mbes 9,11,12,37
Tob and 41,9, 11,1355, 30
Tractors. .. 34
Trade (retail and wholesale). .......
Transit lines, local.................
Transportation.. ..................
Transportation equipment
Travel....cooiiiiniiinieninn,

Truck trailers. . ...............

1,2,8, 'ié. 23,24
-7,13-15,19, 40
............ "23,24

Unemployment and insurance. ................. 13,16
. Governmentbonds. ................... 16,17, 20

U'S. Government finance. . . v .. «vourseiocess:

Uhiliti

Vacuum cleanm .............................
Variety stores. .
Vegetable oils
Vegetables and fruits.
Veterans’ benefits, . .................oooheihns

Wages and salaries........................00s

‘Washers and dryers._ . e
Water heaters..........
‘Wheat and wheat floar. . .
Wholesale price indexes
Wholesale tradc ...............
Wood pulp.
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— 4 GROWTH PATT
Still Available BXEEREHE

All Eight Volumes of . . .

GROWTH PATTERNS
N EMPLOYMENT
BY COUNTY,
1940-1950 and 1950-1960

These eight volumes deal with employment and changes in employment for the coun-
ties and States of the eight major regions of the United States. The change in em-
ployment for each county is shown with the amount by which it exceeds or falls short
of the national average separated into industrial mix and regional share components.
The influence of each of 32 industries on these employment changes is statistically
detailed.

Prices:

Volume 1 New England $0. 45 .

Volume 2 Mideastg .65 Orders may be placed with

Volume 3 Great Lakes 1.50 the Superintendent of Documents,

:',0}“"“’ g g(‘)ai“lf ; ;g U.S. Government Printing Office,
olume utheast . y

Volume 6 Southwest 1.50 Washington, D.C. 20402,

Volume 7 Rocky Mountain .75 or with any Field Office of the
Volume 8 Far West .60 U.S. Department of Commerce.




