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the BUSINESS SITUATION

CHART 1 ECONOMIC activity continued to Final demands
expand briskly in the second quarter, Consumer spending continued to pro-
GNP up about $30 billion in second quarter with the preliminary estimates showing vide a major thrust to demand expan-
that GNP increased $30 billion to a sion as outlays rose $16% billion in the
seasonally adjusted annual rate of second quarter, nearly $1 billion more
$1,139 billion. The regular annual than the increase in the first. The rise in
{ revisions of the income and product expenditures for nondurables acceler-
accounts for the three most recent ated sharply, in part because of a big
| years are presented in this issue of the increase in apparel purchases; while the
SURVEY beginning on page 12. The rise in service outlays showed virtually
1 estimates for the first quarter of 1972 no change from the first quarter; the
have also been revised to make them increase in durables spending slowed.
R consistent with the 196971 figures. Capital investment contributed sub-
FINAL SALES rose $26 bilion The estimated second quarter gain stantially to demand expansion in the
was just about the same as the increase second quarter as outlays rose $4 billion.
in the first quarter, but the composi- However, that increase was smaller
tion of GNP expansion changed con- than in the first quarter, reflecting a
siderably (chart 1). On the basis of slowdown in construction spending.
source data that are still incomplete, The growth of outlays for new resi-
the estimates show a $4 bilion up- dential construction, which were the
swing in the rate of inventory invest- fastest growing major demand com-
ment from the first to the second ponent in 1971 and early 1972, slowed
INVENTORY INVESTMENT increased $4 billion quarter, as contrasted with a decline of sharply from the first to the second
$1Y billion from the fourth to the first. quarter though the level of spending
That. upswing moved the accumulation pemains high. Spending increased less
rate from a first quarter figure of just than $1 billion in the spring, down from
about zero to a rate of only $4) billion, 4 g4 billion increase in the first quarter
still a very conservative pace in view of the year; this slowdown reflects the
of the growth of overall economic peaking of the housing starts rate early
REAL QUTPUT grew about 9 percent activity in the first half and the wide- ¢hjs year. The growth of government
Percent. . ; spread expectations of good sales growth purchases also slowed sharply, from
o for the rest of the year. $8% billion in the first quarter to $5% in
Price increases accounted for less of the second. Most of that deceleration
the GNP expansion in the second ywas in Federal purchases, which had
quarter than in the first; in real terms, heen boosted more than $3 billion in the
GNP grew at an annual rate of 9 frgt quarter by pay raises for both
percent in the second quarter, com- military and civilian employees.
pared with 6% percent in the first. In
the first quarter, which saw a spurt of Orders and Inventories in
prices following the freeze as well as a PDurable Goods Manufacturing
Federal pay raise, the implicit price
deflator for total GNP increased 5
percent at an annual rate; in the second

Billion $

40

30

20

10

0 o

The expansion of economic activity
has been having a clear impact on the

1968 1969 1970 197 1972 quarter, the deflator increased 2 per- volume of new orders received by
Change From Previous Quarter . . .
Seasonally Adjusted at Annual Rates Cent, Just a blt) more than In the durable gOOdS manufa/Cturers- NeW
U.S. Department of Commerce, Bureau of Economic Analysis n--1 fourth. orders declined in the 1969-70 recession,
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increased moderately in the first half of
1971 in the rebound from the auto
strike, and have been rising very
strongly during the past year (table 1).
In April and May, new orders averaged
$33% billion (seasonally adjusted), a
little more than $5 billion (17% percent)
above the second quarter of 1971 and
$7 billion above the low in the fourth
quarter of 1970. Since last spring, the
rising new orders have been steadily
larger than shipments, so that backlogs
have been increasing. In May, the order
backlog was $3% billion (5 percent)
above the level of June 1971; the
backlog had declined $17% billion (20
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percent) from September 1969 to June
1971.

Despite the strong upswing in new
orders and the turnaround in unfilled
orders, inventory accumulation by dur-
able goods manufacturers has remained
modest. They cut stocks steadily during
1971 and added at an average rate of
only $230 million per month (seasonally
adjusted) during the first 5 months of
this year.

New orders

As can be seen in table 1, the recovery
in new orders has been widespread.
Orders for steel have been strengthening

Table 1.—~Change in New Orders, Durable Goods Manufacturing !

3
[Millions of dollars, seasonally adjusted]
1969 . 1970 1971 1972
I | I |11 | IV I |y wv | 1 | I |0, Iv] I |11z

Toial durables_.__._____________.__._..._._ 94(—124; —37 —766|—2,251| 652| 146|—833:2,224)—342:1,084| 9031,924/1,129
Major industry groups:

Steel e 104| 170; 268/—~306] —322| 187| 88| —29| 469|-—-605| —65; 197( 223 132

Other primary metals_.__ 76| —55/ 108] 16! —105 8{—167; —70, 155 68 —93| 110| 158| 139

Fabricated metal products.. —174/ 198| 60| 49 —183) 7} 5—108 —24| -1 12| —22| 218 30

Machinery except electrical. | 293} 124 ~73| —68] —236|_.... —4| —32| 118; 149| 201] 290 142| 242

Electrical machinery._ .. ... 77) 87,—233| 166| —226| 105 34| 87{ —30 4| 241i 90| 148| 333

Aircraft, missiles, and parts. 98'—672| —41|—255 —276| 123|—106{—115{ 131{ 100| 86| 184] —86/ 223

Motor vehicles and parts3._.___._____..__ —264 ~216| 174 —73| ~625 132| —2|—535] 840| —46| 509 —315) 267, 210

Shipbuilding and railroad equipment.. . |—145] 159 —221| —41 5 61| 128) 12| 247|-315; —16| 17| 417/—407

Al other durables4___________________.__ 29| 81| —60/—254 —283| 20| 170; —43| 318| 304 209| 352 437 227
Suppl tary market cai :

Household durables____.___._._...._....___ —118| —387(—127 26) 73 9| 91| 67| 136 15| 148] 142) 265

Capital goods (nondefense) - 215/ —184/—529| —456| 10| —51| 91| 87| 322! 132 582 323 479

Defense produets.. ... coeooeo ] —499!1—158' 166| —184| 82| 143|-161| 278/ —395( 259| —47| 204|313

1. Change computed from quarterly averages.

2. Chanée computed from the average for April and May.

3. The

ensus Bureau assumes that no backlog records are kept in the motor vehicle industry, and in the estimation of

total new orders for durablegoods uses motor vehicle industry shipments to represent new orders. In the published data,
motor vehicle industry shipments are combined with shipments of motor vehicle parts producers. In this table, the com-
bined motor vehicle and parts shipments figure is used as an estimate of new orders for motor vehicles and parts. In table

2, motor vehicle and parts producers are assumed to have no

unfilled orders.

4. Includes stone, clay and glass producers, instruments and related products, ordnance, and a miscellaneous grouping of

other durable gpods.

Table 2.,—~Change in Unfilled Orders, Durable Goods Manufacturing !

[Millions of dollars, seasonally adjusted])

1969 1970 1971 1972
I II 11T v I I III v I II i I | Iv | I [IL2
Total durables.___._________ | 1,731 1,930 152 —2,780'—5,200’—2,556‘-—3,094I—l,7l7 870'—3,155 6811,028.1,855! 646
. —2 580 798) —b661| -—811 488) —163 353'1,067)~1, 547| —34| 212| 228| 247
Other primary metal .| 160 74 163] =10, —189 —3| —368 ~150, 100| —278 —57| —19| 112| 139
Fabricated metal products.| —83 269 275 40{ —253 130 —78) —35| —51| -—149|—206|—270| 241} 100
Machinery except electri-

LY I 838 439 917 —498 —418] —475) -1211-228] —93| —16| 347| 419 166
Electrical machinery..____ —184 78, —524 401 39| —56| —168| —130,~—178| —133| 446 226|—482) 283
Aircraft, missiles, and

parts_ ... . _________ 1,167 —630| —899|—1,735(—2, 129|—1,767|—1,601|—1, 525, —871| -813| 166 403| —11| 184
Shipbuilding and railroad

equipment_._______._____ 104 566, —137F —214; -—80 35 342 337| 807t —293 —288/—270| 872/—188
All other durables8..____.. —287 156, 37) —-792/—1,279| -—975| —583| —446| 224 161| 57| 399 476,—285

Supplementary market cate-

gories:

Household durables._._._. 8] —102f =71 —88 69 -1 -3 100 -5 95| 74| 199 105 147
Capital goods (non-

defense)_ . __.__.......... 1,405 1,672 674| —010|—1,666|—1,624 —1,720| —922'—847| —290:—266| 116] —04| 225

Defense products._........ 300|—1, 028|—1,463) —028)—1,075| —809| —154| —469] 475 876 401 628 919 —I18

1. Change computed from end of quarter to end of quarter.

2. Change from March to May

3. Includes stone, clay and g]aés products, instruments and related products, ordnance, and a miscellaneous grouping

of other durable goods.
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steadily over the past three quarters
and are up nearly 30 percent from the
summer of last year. Steel orders were
distorted during most of 1971 by a
strike threat; orders surged early in the
year as users attempted to build inven-
tories, then fell sharply in the spring and
somewhat further in the summer. New
orders for nonferrous metals, which
recovered sluggishly during most of
last year, have also strengthened sig-
nificantly since last summer though the
increase here has been somewhat less
pronounced than that in steel orders.

New orders for electrical and non-
electrical machinery have rebounded
strongly and steadily from the weakness
that dominated 1969 and 1970. Orders
for nonelectrical machinery turned up
early in 1971 and are currently 25 per-
cent above the fourth quarter of 1970.
Orders for electrical equipment began
to pick up last summer and are now
some 20 percent above their level a year
ago.

New orders for transportation equip-
ment, which declined steeply in 1969
and 1970 and were distorted in late 1970
and early 1971 by the effects of the auto
strike, have strengthened in an uneven
pattern since the second quarter of last
year. Orders for aircraft, missiles, and
parts have been moving up almost
uninterruptedly since late 1970, but
orders for railroad equipment and ship-
building have been essentially trendless.
Orders in the latter group were boosted
early this year by a big order for
destroyers and submarines, but orders’
subsequently dropped back to rates
prevailing during most of last year.
The Census Bureau assumes that the
motor vehicle industry does not have
unfilled orders and therefore shipments
and new orders are identical. Since last
spring, the strength of auto demand
has resulted in a big acceleration of
shipments.

The Census Bureau regroups the
data for certain durables industries into
“supplementary market categories’”’—
household durables, nondefense capital
goods, and defense products—which
account for only about one-third of
aggregate new orders but provide a
useful way of viewing major demand
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sectors (table 1). The strong growth
of consumer spending—a key factor in
the recent accelerated expansion of
economic activity—has been evident
in the marked strengthening of new
orders for household durables since
last summer. Orders related to capital
investment—which has also been pro-
viding important thrust to the economic
expansion—have been on a strong
uptrend since early 1971. Orders for
capital goods have a considerable lead
time over spending, and the accelera-
tion here suggests that spending will
continue to expand strongly in the
quarters immediately abead. New
orders for defense products are highly
volatile and have recorded largely off-
setting changes since a steep, year-long
decline bottomed out in late 1969.

When the Census Bureau recently
revised the manufacturers’ orders, ship-
ments, and inventories data back to
1966 (see note on page S-7), it also
introduced conceptual changes in the
“capital goods’” supplementary market
category. The ‘‘old series” on defense
product industries, which had contained
some nondefense activity, has been
dropped entirely ; this leaves the defense
products “‘new series,” which begins in
1968, which excludes nondefense ac-
tivity, and which has been expanded to
include defense work in shipbuilding.
The nondefense work included in the
“old” defense products series is now
included in the nondefense capital
goods series.

Unfilled orders

Backlogs of orders for durable goods
have increased moderately since mid-
1971 but the pattern of expansion
among the major industry groups has
been mixed (table 2). Order backlogs
for steel and nonelectrical machinery
have increased steadily since last sum-
mer and backlogs for nonferrous metals
and fabricated metal products have
been rising steadily since the end of
last year. For other major industry
groups, backlogs have increased on
balance since mid-1971, but changes
within the year have been mixed.

Unfilled orders held by capital goods
producers have shown virtually no
change since mid-1971, meaning that
shipments have kept in line with rising
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Table 3.—Change in Inventories, Durable Goods Manufacturing !
[Millions of dollars, seasonally adjusted)
1969 1970 1971 1972
I I |1l v I I’ | Imx | 1v I I y 11 | Iv I II?
Total durables_ _...__._..._.__ 1,075 |1,217 | 978 | 932 |1,216 | 680 (1,084 | 591 | —83 |—343 |—271 {—255 | 730 427
Major industry groups:
el .ol —-13 ] 137 93 9 56 | 277 | 105 77| 228 |—282 62 | —58 | 203 100
Other primary metals....... 204 69 | 113 72 | 140 46 50 59 68 [} 5 34 8| —12
Fabricated metal products..| 41 91 80| 165 | 239 | —88 | 257 73| 176 | 263 | —15 [—308 21 | —77
Machipew except electrical..| 508 | 378 | 434 | 433 | 245 ) 224 | 129 | 147 |—101 | —68 |—150 |--168 (—141 42
Electrical machinery._ ... 176 | 261 | 215 | 203 | 169 8 99 | —53 ;| —145 | —54 | —102 | ~20 35 125
Aircraft, missiles, and
PArtS. oo —172{ =7 58 { —69 { 285 | 233 | 144 | —90 (179 {—635 61 118 65 —-17
Motor vehicles and parts....| 43 20 { =96 | 190 | —20 |—120 271 239 =108 | 272 (—361 | —78 | 158 45
Shipbuilding and railroad .
equipment___.._....._.... 23 18 [ ~14 | —83 | 102 25 98 69 | —34 | 121 | 102 93 | 139 104
All other durablesd __...._. 265 | 250 95 12 0 75| 175 70 8 40 | 127 ] 132 152 117
Supplementary market
categories:
Household durables_ ... 161 | 152 98 11 —68 85 86 | —86 55 36| -3 29 95
Capital goods (nondefense)..| 237 | 766 | 586 | 453 | 816 [ 862 | 678 | 219 | 112 | —87 70 |—405 | —87 92
Defense products_ .. ........ 136 |—333 | ~46 |~186 |—248 |—436 |—350 |—~214 [—408 |~509 (—143 | 469 | 281 31

1. Change computed from end of quarter to end of quarter.

2. Change from March to May.

3. Includes stone, clay, and glass praducts, instruments and related products, ordnance, and a miscellaneous grouping of

other durable goods.

new orders. However, order backlogs
for consumer durables have increased
since last summer at an accelerating
rate, while backlogs for defense prod-
ucts increased significantly to March
of this year but showed no change from
then to May.

Inventories

Notwithstanding the pronounced
strengthening in new orders and ex-
pectations of good growth in sales this
year, durables manufacturers have been
adding only moderately to their in-
ventories. Following a steady decline
in holdings last year, accumulation

averaged only $230 million per month
(seasonally adjusted) in the first five
months of this year. That accumula-~
tion was mainly by producers of steel,
motor vehicles and parts, ships and
railroad equipment and ‘“other du-
rables,” i.e., stone-clay-glass, instru-
ments, ordnance, and miscellaneous
durables (table 3).

In the supplementary market cate-
gories, the strong acceleration of new
orders for household durables has
resulted in very little inventory accumu-
lation and the acceleration of capital
goods orders has produced no net
accumulation. Accumulation by defense

Professional Positions at BEA

On the basis of Congressional action to date on the fiscal 1973 budget, BEA expects to
undertake a significant expansion of its program. The major elements of the program
expansion will be: (1) a strengthening of the estimation and analysis of the quarterly
GNP accounts; (2) additional work on input-output tables; including the preparation
of annual tables and testing and improvement of input-output analysis; (3) development
of information needed to analyze the economic impact of changes in the environment;
(4) development and analysis of information on the activities and economic impact of
U.S. multinational corporations; (5) expanded analysis and research on the system of
leading, coincident, and lagging business indicators.

Because of stafl reassignments, as well as existing vacancies, BEA expects to fill posi-
tions not only in the expanding program areas but also in its other program areas—the
preparation, analysis, and projection of the U.S. balance of payments accounts and of
the State and regional economic acecounts, work on short-term and long-term econometric
models, and the analysis of economic conditions in the SURVEY oF CURRENT BUSINESS.

BEA invites inquiries from interested economists about positions in the range from
GS-7 to GS-15 ($9,000 to $33,000). Inquiries should be accompanied, if possible, by
Form 171, the Civil Service Commission ‘‘Personal Qualifications Statement.”” Those
inquiring should indicate whether they have a current Civil Service eligibility rating.
Address inquiries to William N. Turanin, Personnel Representative, Bureau of Economic
Analysis, Room 6096, U.S. Department of Commerce, Washington, D.C. 20230.
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products producers strengthened in the
early months of this year but has
slowed sharply in recent months.

Labor Markets

Civilian employment, which has been
expanding briskly for more than a
year, increased 275,000 in June (sea-
sonally adjusted; see chart 2). The
civilian labor force was unchanged and
the unemployment rate therefore de-
clined—from 5.9 percent in May to
5.5 percent in June. The decline was
entirely accounted for by develop-
ments in the labor force group aged
16 through 24; the unemployment rates
for teenagers and for those aged 20-24

RS CHART 2
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dropped sharply while the rates for
men and women aged 25 and over were
unchanged.

In June, the number of civilian labor
force participants in the age group
1624 increased much less than the
seasonal adjustment factors allow for;
on a seasonally adjusted basis, there-
fore, the labor force in that age group
shrank, with no change in the number
employed and a drop in unemployed.
These developments underlie the de-
cline of the overall unemployment
rate.

The seasonal adjustment factors,
which are calculated from past patterns,
allow for very large increases in June
in the numbers of young people (aged
16—24) in the labor force both with a
job and unemployed. This reflects the
fact that the labor force participation
of many persons in this age group is
highly seasonal, so that a flood of
workers enters the labor force when
schools close. A problem that arises
in making the seasonal adjustment is
that while the seasonal influx each
June is a certainty, its size in a given
year cannot be very precisely predicted
from past experience. The seasonal
factors are meant to measure this
purely seasonal change, but the factors
can be quite far off in months such as
June when there are large swings in
volatile labor force groups. It is prob-
lems such as this that lead BLS to
recalculate the factors annually, in-
corporating another year’s data. When
full 1972 data are available and the
factors are recalculated, it is quite
possible that the June change in un-
employment will be revised. In 1971,
revision changed the estimated June
decline in the unemployment rate from
an original 0.6 percentage point to 0.3
point.

The essential stability of the un-
employment rate in the face of large
employment gains over the past year is
due in good part to an increase in
participation rates—the percentage of
the civilian population in a specific age-
sex group that participates in the labor
force. The major labor force impact of
increased participation has been among
male teenagers (16-19) and females of
all ages but especially those under 25.
Another factor at work over the past

July 1972

Table 4.~~Civilian Labor Force Participation
Rate

[Percent; quarterly data seasonally adjusted]

Age25 & Age 20-24 Age 16-19
over
Male [Female |Male {Female [Male | Female
30.8 | 82.7 54.5 | 85.1 41.9
40.6 | 82.7 56.7 | 55.9 43.2
41.1 | 83.3 57.7 | 56.1 4.0
41.1 | 83.0 57.7 | 86.1 43.5
41.1 | 82.7 57.6 | 57.3 4.6
41.1 | 83.1 57.3 | 55.9 4.3
41.1 | 83.7 57.8 | 55.1 43.7
41.2 | 84.1 58.0 | 56.6 43.6
41.3 | 82.5 57.0 | 56.4 4.4
40.9 | 82.8 57.0 | 86.5 43.4
40.9 | 82.5 58.2 | 65.5 43.2
41.4 | 84.2 58.5 | 57.8 43.4
41.4 1 83.3 57.5 | 58.5 468.7
41.2 1 83.5 58.8 | 57.8 46.9

Nore.—Civilian participation rate is civilian labor force
divided by civilian population. Basic data from BLS; cal-
culations by BEA.
year is the cut in the armed forces,
which has swelled the growth of the
civiian population and thus of the
civilian labor force; the major impact
has been among men aged 2024, whose
natural population growth has been
negligible but whose number in the
armed forces has dropped about
340,000.

Labor force participation

The labor force participation of
many population groups is clearly in-
fluenced by economic conditions—ris-
ing when jobs are or seem to be readily
available and declining when jobs are
searce. This sort of movement has been
a factor in the increase of participation
over the past year.

Civilian labor force participation
rates of men and women aged 25 and
over move fairly smoothly over time—
the men’s down and the women’s up.
The men’s rate shows barely any
cyclical sensitivity at all, and the
women’s rate shows a small amount.
Rates for both sexes in the younger
groups—aged 16-19 and 20-24—are
clearly more sensitive to cyclical forces
and also intrinsically more volatile.
The volatility probably reflects not
only the actual labor force behavior of
these groups but also the effect of
estimating errors; these groups are
much smaller than the group aged 25
and over, and estimating errors are
likely to have a sharper impact.

Table 4 shows participation rates.
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Table 5.~Change in Civilian Labor Force, 1971-1I to 1972-11 The largesf, percentage ga,ins’ rang-

[Thousands of persons, seasonally adjusted] ing from 11} percent to about 6 percent

Moo Female occurred in Alaska, Wyoming, Colo-

rotan T80, West Virginia, Montana, the

2oand | 20-24 | 16-10 ) 26and | 20-24 | 16-19 District of Columbia, and Oregon. At

the other extreme, income declined or

S 450 | 36| a9| 79| 27| 38| 261 was barely changed in Nebraska,
e e it ol e | s | o est| 18| sis| 2,309 Kansas, Arkansas, Massachusetts, Del-
Dus to change in civilian population: aware, Oklahoma, Idaho, and Hawaii.
T e S G| SLEI BT MR In Michigan, Indiana, Florida, and
Dae %o change in partioipation rats BT %] %) ™| ™ Ohio, the income gain was weak and

1. First three rows in this column show actual data for total civilian labor force, and may not equal sum of detail because of
rounding and independent seasonal adjustment of labor force age-sex groups. Remaining rows in this column are sums of the

figures for the various age-sex groups.

2. One-time upward adjustment to introduce controls derived from the 1970 Census of Population.
3. This is the “interaction’” term that arises in the disaggregation, rounded to make the column sum to the total change ex

adjustment.
Source: Basic data from BLS; calculations by BEA.

Cyeclical patterns related to the recent
recession are not absolutely clear but it
seems fairly evident that there was
little effect on rates for people aged 25
and over but some noticeable effect on
rates for younger people. The effect
lagged the recession, and was mainly in
1971, After mid-1971, when employ-
ment was clearly improving, the cyclic-
ally sensitive participation rates moved
decisively higher.

Labor force expansion-

From the second quarter of 1971 to
the second quarter of 1972, civilian em-
ployment increased 2.7 million but the
civilian labor force also increased 2.7
million and the number unemployed
was thus unchanged. Some disaggrega-
tion of the labor force can shed light on
the importance of changes in participa-
tion rates and of reduction in the armed

forces as factors in labor force expan-
sion over the past year (table 5).

First, it must be recalled that all of
the population and labor force esti-
mates derived from the monthly popu-
lation survey were subject in January
1972 to a one-time upward adjustment
to introduce controls derived from the
1970 Census. The adjustments added
about 300,000 to employment and
about 340,000 to the civilian labor
force; thus, the actual over-the-year
changes in employment and the labor
force were about 2.3 million.

The 2.3 million labor force increase is
broken down in table 5 into (a) the
amount due to change in the civilian
population, with participation rates
held constant, and (b) the amount due
to change in participation rates, with
the civilian population held constant.

(Continued on page 65)

State and Regional Personal Income: First Quarter 1972

PERSONAL income rose from the
fourth quarter of 1971 to the first
quarter of 1972 in all eight regions, in
42 of the 50 States, and in the District
of Columbia. The income gain in all
eight regions, in 38 States, and in the
District of Columbia was larger than
the national consumer price advance
of about three-fourths of 1 percent.
However, in eight States real income

Nore.—The quarterly estimates of State
personal income were prepared in the Re-
gional Eeconomies Division by Steven E.
Johnson under the supervision of Q. Francis
Dallavalle.

was apparently off a little and in four
States was about unchanged.

Nationally, personal income increased
2% percent from the fourth quarter to
the first. Gains were well above the
national average in the Rocky Moun-
tain (7 percent), the Southwest (4 per-
cent), the Southeast (3} percent), and
Far West (3% percent). The gain in the
Mideast (3 percent) was slightly above
the national average, while those in the
Plains (1% percent) and Great Lakes
and New England (each 1% percent)
were well below.

only about equaled the national con-
sumer price rise.

Regional and State differences in
first quarter income gains are mostly
traceable to developments in income
from manufacturing and farming (table
A). Manufacturing wage and salary
payments rose 3} percent nationally,
but regional changes ranged from gains
of 1) percent to 7% percent. Farm
proprietors’ income was little changed
but some of the regional gains and
losses were very large.

EEEEEEERENRsE CHART 3

Personal Income Advanced in All Regions
in the First Quarter

o Regions with gains ahove the national average
Percent Change, IV -1971—~ 1972
4

Rocky Mountain
Southwest
Southeast

Far West

Mideast

o United States average

UNITED STATES

e Regions with gains below the national average

Plains
Great Lakes

New England

U.S. Department of Commerce, Bureau of Economic Analysis
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There was a sharp recovery in coal
industry wages in the first quarter
following strikes in the fourth. While
the share of coal mining in total per-
sonal income is not large in any region,
the first quarter increase in mining
payrolls did have a discernible effect on
total income in the Southeast; in that
region, total personal income rose 3%
percent compared to 3-percent ex-
cluding mining.

Areas with large income gains

The large income gains in the Rocky
Mountain and Southwest regions pri-
marily reflect large increases in farm
proprietors’ income associated with
soaring livestock prices, reinforced by
good gains in manufacturing and con-
struction activity. In addition, income
expansion in Wyoming (9% percent),
Colorado (9% percent), and Montana
(6% percent) benefited from increased
demand for copper and other nonfer-
rous metals. Among States of the
Rocky Mountain and Southwest re-
gions, only Idaho and Oklahoma failed
to show large first quarter income gains,
despite having very large gains in
manufacturing payrolls. In both States,
large decreases in farm income virtually
offset the increases in almost all other
income sources.

A number of States outside these two
regions also had exceptionally large
first quarter increases in personal in-
come. In Alaska (up 11% percent),
government payrolls and construction
earnings accounted for most of the gain.
In West Virginia (9% percent), where
coal mining accounts for about 12
percent of personal income, a mnear
doubling of wage payments in that
industry, following the strikes in the
previous quarter, accounted directly
for more than half the quarterly in-

Table A.—Percent Change in Personal
Income, IV=1971—I1~1972

Total Total
ex- ex-
Total | Total | cluding ! cluding
per- |exclud-| manu- farm
sonal ing fac- and
income | farm | turing | manu-
income | payrolls fac~
turing
United States___.._.... 2,7 2.7 2.5 2.6
Rocky Mountain 7.0 4.6 7.0 4.3
Southwest. ____ 4.0 2.4 3.8 1.9
Southeast.... 3.4 3.9 2.5 3.1
Far West__ 3.2 3.1 3.0 3.0
Mideast. . 2.9 2.9 2.9 3.0
Plajns_..__.._. 1.5 2.6 .9 2.1
Great Lakes. _. 1.3 1.8 1.3 1.8
New England._..___ 1.3 1.4 1.3 1.4

6

crease in total income. The rest of
West Virginia’s income gain was largely
accounted for by increases in durable
goods manufacturing payrolls and in-
duced gains in the transportation-
communications-public utilities group.
In the District of Columbia (up 6%
percent), large payroll increases in
government and the finance-insurance-
real estate group were major factors. In
Oregon (6 percent), increases in income
from manufacturing, farming, construc-
tion, and government induced large
increases in service income.

Areas with weak income performance

The sharp decreases in total personal
income in Nebraska (—5% percent) and
Kansas (—1¥% percent), and the negli-
gible changes in Arkansas, Oklahoma,
and Idaho all reflect declines in farm
income in the first quarter following
exceptionally large increases in the
fourth. These declines were more than
sufficient to offset income expansion in
other industries, especially in manu-
facturing and construction in Nebraska
and Oklahoma.

Manufacturing earnings declined in
Delaware (—7 percent), Michigan (—3
percent), and Massachusetts (—1J% per-
cent) and increased only modestly in
Ohio {14 percent); this was an im-
portant factor in the weakness of overall
personal income expansion in these
industrial States, in particular, and in
the Great Lakes region, in general.
Construction payrolls, which increased
strongly in most States, declined in
Delaware, Massachusetts, and all Great
Lakes States except Wisconsin.

Construction payrolls also declined
in normally rapid-growing Florida and
Hawaii, where total personal income
increased only 1 percent and one-fourth
of 1 percent, respectively. Both of these
States suffered a lackluster tourist
season. In addition, Florida had a sub-
stantial drop in farm earnings following
an exceptional fourth quarter.

The weakness of New England’s
income advance is mainly attributable
to the decline in earnings in most basic
as well as local service industries in
Massachusetts. Connecticut and Ver-
mont tended to have above average
income gains in most industries. In
Maine, farm income dropped signifi-
cantly, while in Rhode Island and New

Hampshire, there were weak to average
income gains in most industries.

Table B.—Total Personal Income, by States
and Regions
[Millions of dollars, seasonally adjusted at annual rates]

1971 1972 |Percent
State and region change
IvV-

I III v I 1971—

I-1972

United States 849, 684861, 233|873, 481896, 732 2.7
New England__..__. 53,181| 54,315] 55,191| 55,923 L3
Maine.........._. 3,382 3,442| 3,519| 3,584 18
N. Hampshire_.__| 2,810/ 2,860 2,807 2,944 1.6
Vermont.......... 1,644 1,687 1,678 1,742 3.8
Massachusetts____} 26,072 26, 683| 27, 201 27, 256 -1
Rhode Island _____ 3,8 3,971 4,040 4,103 1.6
Connecticut_ ____. 15, 425/ 15, 672| 15,766 16,294 3.3
Mideast_ ......_.._. 201, 021|203, 894204, 672(210, 531 2,9
New York__...._. 92, 173| 93, 446, 93,162| 95, 6572 2.6
New Jersey - 34, 916| 35,856 36,004 36, 762 2.1
Pennsylvania. 48, 878| 49, 332 49,976| 51,426 2.9
Delaware. 2,557 2,482 2,650 2,647 -1
Maryland._. 17,992| 18,241| 18,480| 19, 447 5.2
Dist. of Columbia.{ 4,505 4,537 4,400 4,677 6.3
Great Lakes. - ..._..|174,823|175, 936|180, 499{182, 934 1.3
Michigan 38, 664/ 38, 766| 40,208| 40, 530 .6
Ohio__..._.. 44,722 45,048| 45,920| 46, 387 L0
Indiana__. .. 20, 928| 21,032f 21, 752 21, 958 .9
Ilinofs. ... 53, 156( 53,402| 54, 722 55, 986 2.3
Wisconsin_ - _._...| 17,353| 17,688| 17,807 18,073 15
Plains.__.__....._... 63,800 65,443 66,643| 67,654 L5
15, 630( 15,876| 16,216 2.1

11,145] 11,439; 12,027 5.1

18, 509] 18, 684] 19,081 2.1

2,134] 2,227] 2,328 4.5

2,371 2,320 2,416 3.7
5,802\ 6,185 6,442 6,081 —56
8,063 9,499) 9,646 9,505 —L15
Southeast__._....... 151, 186|153, 868155, 608{160, 839 3.4
Virginia_ ... 18,015| 18, 574 18, 650; 19, 576 5.0
West Virginia._._. 5,742| 5,740 5, 9.4
Kentucky.......-- 10,706| 11,103] 10,967 11,277 2.8
Tennessee. - .----- 13,221 13, 454| 13, 579; 14,022 3.3
North Carolina___| 17,288| 17,642| 17, 704) 18, 475, 4.4
South Carolina___| 8228 8,3%4| 8565 8,8 3.4
Georgia._ .- oeooace- 16, 606! 16, 552! 17,026| 17,345 L9
Florida.-.- ----] 26,986| 27,485 27,993 28, 246! .9
Alabama_ ... 10, 582( 10, 696| 10,806 11,341 5.0
Mississippi- 6,038 6,174/ 6,362| 6,702 5.3
Louisiana. ... 11,938 12, 048] 12,222( 12, 760 4.4
Arkansas._ ), 831 , 006 6,168 6, -.3
Southwest_.......... 62,278) 63,668 66,227 4,0
9,228! 9,543! 9, 562! .2
............. 42, 256| 43, 020| 45,130 4.9
3,696 38,559| 3,718 4.5
71,198| 7,546| 7,817 3.6
Rocky Mountain____ 19, 318| 19,689 21,070 7.0
2,479 2,515/ 2,678 6.5
2,540{ 2,604{ 2,608 .2
1,260; 1,306; 1,434 9.8
9,297 9,386( 10,277 9.5
3,742 3,878 4,073 5.0
Far West 120, 991122, 146|126, 014 3.2
‘Washington....... 14, 348 14, 339| 14, 452| 14, 712 1.8
Oregon.....- 8,386| 8,671 8,639 9,183 5.9
Nevada.. 2,482| 2,503| 2,531 2,646 4.5
California. .-..---- 04, 302| 95,478| 96, 524| 99, 6503 3.1
Alaska. ococeoenoo 1,525 1,468| 1,473 1,642 1.5
Hawail_ . -c-coaooo 3,669 3,722) 3,892) 3,898 .2
Personal Income, by Census Regions

Addenda: i

New England.__.... 53, 181! 54, 315| 55, 191! 55, 923 1.3
Middle Atlantic 175, 967 178, 634179, 142 183, 760 2.6
East N. Central _ - __[174, 823 175, 936/180, 499 182, 934 1.3
West N. Central 63,800 65,443| 66, 643| 67, 654 1.5
South Atlantic. 117, 919 119, 647|121, 0341125, 356 3.6
East 8. Central. 40, 547; 41,427| 41, 714; 43,342 3.9
West 8. Central. 69, 085; 69, 538! 70, 953; 73, 604 3.7
Mountain.... 32,132| 32,615 33,325 35,251 5.8
aeific. . oooeaaon 122, 230(123, 678|124, 9801128, 908! 3.1

NoTE.—Quarterly totals of the State personal income
series will not agree with personal income in the national
income and public accounts for two reasons. First, the
State numbers are based on national personal income before
the latest revisions (which are published elsewhere in this
issue of the SURVEY). In addition, the State series excludes
and the national series includes the income disbursed to
Government personnel stationed abroad. Revised State
quarterly estimates will be published in the October SURVEY.
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1971 1972 1971 1972
1970 1971 I II II1 v I II» 1970 1971 I II III v I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product._..____________._____ 976,4 |1,050,4 (1,023,4 [1,043,0 11,0569 {1,078, 1 |1,109.1 11,139,0 | 722,1 | 7417 | 7319 | 737.9| 742,5 | 7545 766.5 783.1
Personal consumption expenditures_._____._____ 616,8 | 664,9 | 648,0 | 6604 | 670,7 | 680.5| 696,1 | 712,5 | 477.0 | 495.4 | 488,2 | 493.0 | 497.4 | 503.2| 511.0 519, 5

Durable g00AS oo oiiiiaaan 103.5 99.8 | 101, 9} 1061 | 1061 | 111,0{ 113.6 83.1 92.1 88,8 90,0 94,2 95. 4 98. 6 100.3

Nondurable goods. .. - 278,14 273.4 | 277.2 | 2785 | 283.4| 2883} 2963 207.0| 211.1| 210.0 | 211.2( 210.5 212.8 | 214.7 219, 2

Services 283.3 1 274.8 | 281.3 [ 286.1 | 290.9 | 296.7 | 302.6 | 186.8 { 1922 | 189.3 | 19L.8 | 192.8 | 1950 | 197.7 200.0

Gross private d tic i ©152,0 | 143,9 | 153,0 | 152,2 158.8 168,1| 176.8 | 104,0 | 108.6 | 1050 | 110.0 | 107,3 | 112,0 ] 116,6 121, 9

Fixed investment_ ... . o ... 148.3 | 139.0 | 146.4 | 150.9) 157.2 | 167.7 | 172.6 99,9 | 1059 | 10L.2| 1047 | 106.6 | 111.3] 116.3 118, 6

. 105.8 | 1019 | 1050 106.3} 109.8{ 1161 | 120.1 77.6 76.8 75.3 76.4 76. 4 79.2 82.2 84.4

3 38.4 37.6 38.3 38,7 38.8 41.3 41.5 23.6 22.8 23.4 23.0 2.5 22.2 23.0 22,7

. 9 67.4 64.3 66.7 67.6 7L0 74.8 78.7 54.0 54.0 51.9 53.3 53.9 57.0 59.2 61.6

.2 42,6 37.0 41. 4 4.5 47.3 5L 6 52.4 22.3 29.1 25.9 28.3 30.1 32.1 34.2 34.2

. 7 42.0 36.6 40.9 43.9 46.7 51.0 51.8 22.0 28.7 25.5 28.0 29.7 3.7 33.8 33.8

.5 .6 .5 .5 7 .6 .6 .6 .4 .4 .3 .4 .5 .4 .4 .4

Change in business inventories. ..__.....____. 4.9 3.6 4.9 6.6 1.3 1.7 .4 4.3 4.1 2.6 3.8 5.3 7 .7 .3 3.3

Nonfarm 4.8 2.4 3.9 5.1 -2 .8 .1 3.6 4.0 1.6 3.0 4.0 —.6 -1 -1 2.8

LU o ¢+ U SO USRS .1 1.2 .9 1.6 1.6 .9 .3 W7 .0 L1 .8 1.3 1.3 .8 .3 LB

Net exports of goods and services..._____.._____ 3.6 W7 4.5 .1 A =21} —4,6| —4.9 2,2 .1 2.7 -7 1) -8 —33 —-2.4

JL05 4 110 o J U 62.9 66.1 66.3 66.7 68.5 63.0 70.7 70.0 52,2 52.6 53.0 53.0 54.4 49,9 55.5 54.4

TmPOrts. .o oo icaccs 59.3 65. 4 618 66. 6 68.2 65.1 75.3 74.9 50.0 52,5 50.3 53.8 54.3 51.7 58.9 56. 8

Government purchases of goods and services.__.| 219,0 | 232,8 | 227,0 ) 220.5 | 233,6 | 240.9 | 249.4 | 254,6 | 139,0 | 137.6 | 136,1 | 1357 | 137.6 | 141,1| 1422 144,1

96. 5 97.8 96. 2 96.3 97.9 ] 100.7 ] 106.7 | 108.2 64.7 60.8 60.2 59.7 61.0 62.3 62.8 64.0

76.1 71.4 72.5 71.2 70.1 7.9 76,7 (- 20 SR PRSI PRSI PRI SNSRI BRI U SR,

2L.5 26.3 28.7 25.0 27.8 28.7 28.9 2t N RN FRORURVUPRRY DRUSUORUOIEE NUURUORNS SO DRSORURE] (RPUOUIIIR DTSRI

Stateand local .. ... ... 122,5 | 1350 130.8 | 133.3 | 135.7 | 140.2 | 143.7 | 146.4 74.3 76.8 75.9 76.0 76.7 78.8 79.4 80.1
Table 2.—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product_ .. ._..___.__.______. 976.4 |1,050.4 {1,023.4 |1,043.0 {1,056.9 {1,078.1 |1,109.1 !1,139.0 | 722.1 ) 741.7 | 731.9 | 737.9 | 742.5 | 754.5| 766.5 783.1
Final §ales. oo oo cccccmenee 971.5 {1,046.7 |1,018.5 {1,036.4 |1,055.6 (1,076.4 [1,108.6 |1,134.7 | 718.0 | 739.1 | 728.1| 732.6 | 74L.7{ 753.8 | 766.3 779.8
Change in business inventories_.._......_._._ 4.9 3.6 4.9 6.6 L3 L7 4 4.3 4.1 2.6 3.8 5.3 .7 .7 .3 3.3

Goods output. ... -] 471.9 | 495.5 | 487.1 | 492.4 | 497.5 | 504.8 | 517.6 | 537.6 | 385.8 | 393.8 | 389.4 | 391.0 | 394.5| 400.4 | 407.0 420.9
Final 88108 oo oo oo 467.0 | 491.8 | 482.2 | 4858 | 496.2  '503.1 | 517.2 | 533.3 | 381L.7 ) 391.21 3856 ) 3857 ) 393.7| 399.7 | 406.8 417. 5
Change in business inventories...__.__.._.___ 4.9 3.6 4.9 6.6 L3 L7 .4 4.3 4.1 2.6 3.8 5.3 .7 W7 .3 3.3

Durable goork ....... 184.9 | 19571 193.3 | 194.5 | 196.7 | 198.2 | 209.2 | 219.4 160.0 | 164.5 | 162.7 | 162.8 | 1649 | 167.4 | 175.0 183. 2
Final 82)eS. - -ceeocecmcemcmciaoaaon 183.0 | 194.6 [ 189.6 | 191.0{ 197.7 ] 200.1 | 208.8 | 216.2 | 158.6 | 163.8 | 150.8 | 160.0 | 166.0 | 169.5 | 174.8 180.7
Change in business inventories L9 11 3.7 3.6 ~1.0) —-L9 .4 3.2 1.4 .6 2.9 2.8 -11 —-2.1 .3 2.5
Nondurable goods I -] 28701} 200.8 | 293.8 | 297.9 | 300.8 | 306.6 | 308.4 ] 318.2 | 2258 | 220.4} 226.6 | 228.3 | 220.5| 233.0 | 232.0 237.6
Final sales. .o oo ooeo oo 284.0 1 297.3 | 202.6 | 204.8 | 298.5| 303.0 | 308.4 ) 317.2 | 223.2| 227.3 | 2258 2257 227.7 | 230.2 | 232.0 236.8
Change in business inventories_ . ... ._.._. 3.0 2.5 1.2 3.1 2.3 3.5 .0 1.1 2.6 2.0 .9 2.6 1.9 2.8 .0 .8
Services. .o oo oL | 409.2 | 443.9 | 431.3 | 441.1 | 446.7 | 456.3 | 467.3 | 476.9 | 272.5 | 278.4 | 274.8 | 278.2 | 278.4 | 282.3 | 285.2 288.9
Structures - | 9.4 Im1L0] 1050 109.5 | 112,7 | 117.0 | 124.2 | 124.5 63.8 69.5 67.7 68.8 69.6 71.8 74.3 73.4

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product_......__ ... . _._.___ 976.4.|1,050.4 |1,023.4 (1,043.0 |1,056.9 |1,078.1 (1,109.1 {1,139.0 | 722,1 | 741.7 | 731.9 | 737.9 | 742.5 | 754.5| 766.5 783.1

Private. oo 861.8 | 925.6 | 901.4 | 919.3 | 931.4 | 950.2 { 976.6 |1,004.5 | 661.3 | 681.0 | 671.3 ! 677.5 | 681.7 | 693.7| 705.6 722.2

Business . -] 826.3 | 884.7 | 862.7| 878.7 | 890.9 ( 906.6 ! 933.7| 960.2 | 640.7 | 658.5| 649.7 | 654.8 | 659.8 | 669.8 | 682.9 699. 2
Nonfarm. . 797.3 | 853.9 | 832,8 | 848.5| 850.6 | 874.5 | 901.8 | 927.6 | 616.0| 633.0 | 623.9| 629.3 | 633.9 [ 644.8 | 659.2 675. 4
Farm e emmmmmcmcamo 28.9 30.9 20.9 30.2 3L2 32.1 3.9 32,6 24.7 25.5 25.8 25.4 25.9 25.0 23.8 23.8
Households and institutions....._.__.._.__... 30.9 33.9 33.0 33.2 34.3 35.1 36.0 37.3 16.7 16.9 16.9 16.7 16.9 17.1 17.4 17.7
Rest of the world__ ... _______.. 4.6 6.9 5.7 7.4 6.2 8.5 6.8 7.0 4.0 5.6 4.7 6.0 5.0 6.8 5.4 5.3
General government.... .. _..____.__._____.._______ 14,7 | 124.8 | 122,1 ] 123.7 | 1255 127,91 132.5 | 134.4 60.7 60.7 60.6 60.5 60.8 60.8 60.9 60.9

? Preliminary.
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1971 1672 1971 1972
100 {11 | I | @ | @I | IV 1| s I | I I |1

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billion of dollars

Table 4.~Relation of Gross National Product, National Income,
and Personal Income (1.9)

Table 6.—~National In

come by Type of Income (1.10)

Gross national product..._.._.

Less: Capital consumption
allowanees

Equals: Net national product. .

Less: Indirect business tax
and nontax lability__
Busmess transfer pay-

ents
Statlstical discrepancy .-

Plus: Subsidies less current
surplus government
enterprises. .__.__._.___

B 1s: Nati 13

Less: Corporate profits and
inventory valuation
adjustm

Contributlons for social

‘Wage accruals less dis-
bursements._......._.

Plus: Government  transfer
payments to persons..
Interest paid by gov-
ernment (net) and by

976.4

86.3
890.1

93.4

4.2
—4.7

1.5
798.6

69.9
5.7
.0

75.2

310
24.8
4.2

806.3

3L1

861.4

1,050.4

93.8
956.6

101. 9

4.6
—4.8

<«

78.6
65.3
.6

25.4
4.6

933.2

17
834.5

76.6
64.0

82.8
31.3
25.5
4.5
838.0

1,023.4

90.2

1,043.0,

92.4
950.6

100.3

4.6
—4.9

851.4

80.1
64.8
.2

90,7

31.0
25.4
4.6

858.1

1,056.9/1,078.1/1,109.1
95.0 | 97.4 99.7
961.9 | 980.7 [1,009.3
102.6 | 1056.6 | 106.7
4.7 4.7 4.8
—-59| =52 —41
.3 7 1.2
860.8 | 876.2 | 903.1
78.83 | 79.4 81.8
65.7| 66.9 7.9
.6 14} ~-1.4
90.3 | 92.1 04. 4
3.1 30.9 30.9
25.6 | 26.2 26.0
4.7 4.7 4.8
867.9 | 881.5 | 907.0

1,139.0

104.8
1,034.2

108.3

95.9
3L.8
26.2
4.9
922.5

Table 5.—Gross Auto Product in Current and Constant Dollars

(1.15, 1.16)

Gross auto product 1._._______

Personal consumption
expenditures. .....__._..

Producers durable equip-

cnange' in dealers’ auto
inventories_- ...

Net exports_ _....o..__.._-
Exports.
Imports.

Addenda:

New cars, domestic 2. _.....-

New cars, foreign. .___.___.-.

Gross auto product 1. .__....

Personal econsumption

eX] enditures _____________

Pro uoers durable equip-

Change in dealers’ auto

inventories.. .-...ocoooo--

Net exports
Exports. ..

TmpPorts. o ococecmaeaan ;

Addenda:

New cars, domestic 2.
New cars, foreign__.

Billions of current dollars

30.7 | 40.9 | 42.5| 40.1| 42.4| 38.8 39.9 41,7
28.0 | 354 343 34.3] 37.1| 359 36.9 38.1
4.9 6.2 6.1 6.1 6.5 6.3 6.5 6.7
-9 1.4 4.0 1.6 L2 -2 -9 -4
-7} -25}-23| -2.3| —2.9| —2.8 =3.0 —-3.2
2.0 2.5 2.4 2.6 2.8 2.2 2.7 2.9
3.7 5.1 4.7 4.9 5.7 5.0 5.7 6.1
260 35.7| 36.8| 34.1| 37.9| 340 34.4 36.5
6.3 7.8 8.0 8.3 7.7 7.4 8.5 8.5
Billions of 1958 dollars
28,4 36.4 | 37.1( 34.8| 37.8| 35.8 35.6 36.9
26.0! 3L4 209 20.7 ) 3311 33.1 32.9 33.7
4.6 5.6 5.3 5.3 59 5.9 5.9 6.0
-9 .3 3.6 1.5 1.1]| -11 —.8 -3
21| -26| -25| =27 —-28
2.4 2.6 2.0 2.4 2.6
4.5 5.2 4.6 5.0 5.4
247 825! 33.0| 30.5} 345 3L9 3.4 33.1
6.0 7.1 7.2 7.4 7.0 6.9 7.8 7.8

1. The gross auto product total includes government purchases.
2 Differs from the gross auto product total by the markup on both used cars and foreign

’ Prelimmary.

‘Wages and salaries

Private.

Supplements to wages and salaries__
Employer contributions for social

Rental income of persons.________......
Corporate profits and inventory valua-
tion adjustment.._.___..______.____._

Profits before tax. ... o.ooooo._.

Profit tax liability_......._..._....
Profits after tax_.
Dividends_......._. -
Undistributed profits_..._.___._.

Inventory valuation adjustment...._
Netinterest oo ool

851, 4
639.6
| 1569, 6
447.0
1093
70.0
33.8
36.1
69,3

52.4
16.9

24,4

80.1
84.5
38.6
45.8
25, 4
20.4
—4.4

38.1

860.8
648,0
576. 5
451, 6
106.0
7.5
34.3
37.2
70.7

53.1
17.6

903.1
682, 7
606. 6
ot
110. 0
76.1
37.3 38.0
38.8
73.3 73.5

54.3
19.1} 18.7

25.2

818 |......

Table 7.~~National Income by Industry Division (1.11)

All industries, total..._.

g

Agriculture, forestry, and fisheries.____
Mining and construction......
Manufacturing... ...
Nondurable goods. -
Durable goods...coo oo oo__

Transportation -
Communication. ... . _____._
Electric, gas, and sanitary services....
‘Wholesale and retail trade___._......__

Finance, insurance, and real estate_ .-
Services
Government and gove

prises_._.
Rest of the world

&

[
™~
@«

—

=58 Eg

Il el

[y
o

134

W =] WDt LLWNNOT ~

,..
=
o3 S

=
o

13

851.4
25.9

53,

223.1
90.0
133.1

32.6
18.2

16.
0.
97.
109.

6.
7

4
2
9
4
5
4

9

860.8
26.7

903.1 |- ..

Table 8.—Corporate Profits (Before Tax) and Inventory Valuation

Adjustment by Broad Industry Groups (6.12)

All industries, total__.._.._..._..
Financial institutions. ... ... _____

Federal Reserve banks. ...
Other financial institutions__._..-...

Nonfinancial corporations. . .. ...

Manufactaring. .- oo oooemeao
Nondurable goods.
Durable 200d8. oo ocmeemeeaeeas

Transportation, communication,
and public utilities. ...

All other industries...cc-ccoccoeaano-

80.1
16.

3.
13.

63.

3L
16,
14.

8.
23.

78.3
4| 17.0

2| 3.4
21 13.6

71613
21301
81169
4133

8| 856
71226




July 1972 SURVEY OF CURRENT BUSINESS
1971 1972 1971 1972
970 {19711 I |l ol v 1 II» 1970 {1971 I Ir |[urj v I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—~Gross Corporate Product 1 (1.14) Table 10.—Personal Income and its Disposition (2.1)

Gross corporate product. ... ... 544, 4 |580.3 [566.9 [577.6 [583.4 |503.5 (613.7 |.__... Personalincome. .. ooeovomeoonnens 806.3 1861.4 [838.0 |858.1 1867.9 |85 |907.0 |522.5
Oapital consumption allowancos.._.._| 8.2 | 0.3 | 57.5 | 89.4 | 612 | 68.0| 64.8 | e84 Voo SNmemane. (088 505 9 5006 008 5060 05,0 o173 9724
T e e PIus transter | 8 | 56.9 | 556 36,0 672 | 58.0| s0.2] 309 Manufacturing..__..______._... 158.3 1160.3 (1585 [160.2 |160.0 [162.7 {1688 [173.8

PAyIERS 165 SUDSICIER. oo oo o oeoos Sl Bl Rl Bkl Gl Rl Rl Bt Distributiye industries - 20,2 1882 1348 |137.2 130, 1 1417 1473 |150.0
Income originating in corporate busi- ervice industries. - 3 . . .9 g . 3
436, 5 |463. 1 453, 7 [462, 2 [466.0 [471.6 [489.8 |.__.__ Government__.____._._.___.._..__ 1151 [123.5 (121.1 (122, 7 |124.6 {125.9 {131.4 |133.1
gggg 328'3 370.9 [556.8 jo0.4 308, 2 12’3 122.2 Other labor income. ... .{321)36.5|348|36.1|37.2 380358398
5 0, . 0 .6 |341, 2 1348, 1 1359, 368, 4
432 (48,6 [ 46,9 | 48.3 | 49.1 | 50.1 | 52,5 | 53.8 LA HE A
2.6 1.5 2.0 1.6 1.3 1.2 i1 1.0 16.8 | 16,9 | 17.6 | 18.1 | 19.1 | 18.7
Corporate profits and inventory 23.9124.4124.812501252 244
valuation adjustment.._...__... 65,2172.8) 7.8 | 73.8{ 73.3 | 72.2 ng-g gg; ?gg ?g.g g(li.g ggg
P1'1())f.lt:fsjtbetfore1 ‘tag‘_ff‘" gg(li 'g;g ng ggl ZQ.I 76,1 g g g . . -
rofits tax liability__ 3 g8 . 0 .6 | 37,5353
Profits after tax.... 354 401|354 | 305|416 | 108 ﬁsfg:;ep?mq\‘rt:ré'El’ié&ﬁiii‘t}}'éﬁci' 79.5 | 93,6 | 87.3 | 95.2 | 95.0 | 96,8 | 99,2 |100.8
D od proiite EHEHE I R health insurance benefifs........._| 38.5 | 44.5 | 40.4 | 46.7 | 45.0 | 45.7 | 46.8 | 48.2
: stment : : . N . q State unemployment insurance
Inventory valuation adjustment.. j—4.4 (—4,7 (—4,7 (—4.4 |—5.8 |—3.9 57| 59 62| 54 56
Cash flow, gross of dividends.._....... 90,6 {100,4 | 96,0 | 98,9 [102.8 |103.8 1}~2 . %ég ;;'6 léfli g.s
Cash flow, net of dividends........_._._ 68.2|78.2|73.0]77.0 | 80.0 | 82.7 316 3 .3 | 35. L7
Gross product originating in Less: Personal contributions for
financial institutions.__.__.____ 28.3 | 30.9 | 30.7 | 30.7 | 3.2 | 30,9 | 304 |._.__. socialinsurance. . _.._............ 28.0 | 31.2)30.53L0)3L3 3.9 346351
s N i : Personal tax and nontax -
Gross product originating in Less pay:
nonfinancial corporations._. . 516,1 549, 4 |536.2 |546,9 1552.2 [562.6 [582.4 |.—..._ MENLS. oo 116.7 |117.0 |112.3 |115.2 \117.§ 123.0 |136.5 |139.6
Pa .italtc%nsqmptign allovgancgs“-_f... 53.2 | 58.0 ] 55.4 | 57.1 | 58.8 | 60.5| 62,1 | 65.5 Equals: Di ble personali --[689.5 |744.4 |725.7 [742.9 1750.4 |758.5 (770.5 {782, 9
D s LAXes PIUS transier Less: Personaloutlays____..__..___.... 634.7 (682.4 '666.4 |678.8 [689.4 [699.2 [714.9 17315
payments less subsidies............ 80.3 ) 54.3 | 53.0 | 53.4 | 54.6 | 56.2 | 56.5 ) 7.2 %’e{som:lcoir(ll%umptionexpenditmes__ Gig.s 66;.9 6%8.0 660. 4 6’110.7 6%0.5 6&136.1 7%3 g
Income originating in nonfinancial nterest paidby consumers..._______ .9 | 17.6 | 17.4 1 17.5 | 17.6 | 17.7 | 17.8 3
corporations. ... ..o cooaoaiooao- 412,6 [437.2 (427, 8 (436, 3 (438, 8 (4459 (463.8 |...... PZE;%‘;?;_t_‘j‘_’fs_f_e_’_ pjs:yn_ne}l_t_s“tf)“f?_r:_ 1.0! Lo 9 9| 1.1] 1| 10| LoO
Compensation of employees___.___._ 346, 9 |366, 0 |356, 8 (363, 0 |366, 2 (373, 8 1387, 0 | 396.5 R .
Wages and salaries. ._._........... 306, 5 |319,6 (3131 |318.0 3204 327 1 |335.0 | 3463  Euquals:Personalsaving................ 54.9 |1 60.9 ) 59.3 | 64.1 | 61.0 | 59.3 | 55.7 | 5.5
Supplements. ... .. oo oomia. 40,4 | 45,3 | 43,71 45,0 | 45,8 | 46,7 | 48,9 | 50.2
Net interest. ..ot 15,0 | 16,1 | 158 | 16,0 | 16,8 | 16,6 | 16,8 { 17.1  Addenda:
Disposable personalincome:
Corporate profits and inventory Total, billionsof 1958 dollars__.____... 533. 2 '554.7 546.6 554.6 556.5 !560.9 |565.7 1570.9
valuation adjustment__...._.__. 50,7 | 56.1 | 55.2 | 57.4 | 56.3 | 55.6 ., Per capita, current dollars_ .. -13,366 3,595 3,517 3,592 3,620 3,649 (3,700 3,753
Prl")ﬁtgtbetfmlt%i-i ..... gg.l gg,s gg,s g{l).7 62,1 | 50.4 X Per capita, 1958 dollars............... 2,603 2,679 2,650 2,682 2,684 2,608 |2,716 2,736
rofits tax liability.. . 9 .4 | 30,0 .8 12051 27.4 .
Profits after tax_.s_r__ 28,21 3L.3(2.8]309;326/|320 3 Personalsaving rate,3percent__._..____ 80| 82 82| 86| 81! 7.8] 7.2| 6.6
Dividends. ___._.... 19,9 19,6 | 20,1 19,2 | 20,0 | 18.6 .
Undistribute(.i proﬁ_ts ......... 83| 1L9| 97(11.7] 126 13.5 3
Inventory valuation adjustment. .|—4.4 [~4.7 {—4.7 |—4.4 |—5,8 (3.9 |—6.5 | =55 Table 11.~Personal Consumption Expenditures by Major Type (2.3)
Cash flow, gross of dividends. 81,4 180,385.2|8.09L5(925]|97.5|......
Cash flow, net of dividends. . 61,5 | 69.8 [ 651|688 | 71,4789 77.2 |...... Personal consumption expendi-
tures_ .. .. 616, 8 |664,9 (648,0 |660.4 1670,7 1680,5 696,1 | 712,5
Billions of 1958 dollars Durable goods_ /1 T 90,5 [103.5 | 99,8 (1019 {106.1 [106.1 |t1%.0 | 1138
Gross product originating in Automobiles and parts__..______. 37.3[46.7|44.9 | 45.4 | 48.8 | 47.9 1 49.9 | 5L3
nonfinancial corporations._..__. 427,4 |438,8 [432.0 [436.8 [438.9 |447.3 |459.6 |_.____ g&%ﬁx&fﬁf&'h’éﬁé&ﬁa&"équiﬁ' 25| 83] 28| 33) 36| 35| 3.9 41
ment.. . 30.0]42.0 41,0 §41.4|41.9 | 43.5|46.56 46.6
Dollars Other. . .o oo 14.2)14.8113.9}15.0 | 15.5 | 14.7 | 14.7 | 15.7
Nondurable goods...______.__...__.____ 264, 4 (278, 1 |273,4 (277.2 |278.5 |283.4 [288.3 | 296.3
Current dollar cost per unit of
Food and beverages______.__.__.____ 132.1 |136.4 [1356.1 (135.9 [136.6 {137.9 {140.3 | 143.3
bt ol b P e Clothing and shoes 520 | 56.0 | 56.1 [ 56.7 | 57.4 | 58.5 | 60.4 | 6L 7
corporations ? {1,208 1. 252 1. 241 {1. 952 |1, 258 |1 258 |1.267 ... Gasoline and oil.- e G PR
Capital consumption allowances._..__. 124 ) (132 | 128 ( ,131( . 184 | 136 . 185 |...._. .
Indirect btusliness {;)ax(eis plus transfer Services. ... 261, 8 {283.3 (274.8 |281.3 {286,1 (290.9 |296,7 | 302, 6
payments less subsidies. . . 1U8 | 124 | ,123 { . 1221 [ 124 | [ 126 | ,123 |..___. :
Compensation of employees. | 812|832 | 826 | 831 | .834 | .836 | 842 |11 e X982 908108111008 1055 1021 1088
©8 ID0erest. oo -035 | .037 | .087 | .037 | .037 | .037 | . 087 Transportation..... 18.2 1991103 [ 108|202 20.4 | 210 215
Corporate profits and inventory valu- T S 116.3 |124.8 {121.8 |124.3 [125.7 {127.3 {130.3 | 132.5
ation all)djug:mtentl.__l;_l ............... lég .1%8 L128 | L1314 .128 | (124 .lgg ......
rofits tax liability .. L O L067 | 070 | 071 ] ,067 | ,061 [ ,068 | _. o . N .
Profits after taxt%lus inven- 0 0].0m].0 o Table 12.—Foreign Transactions in the National Income and
tory valuation adjustment..{ .056 | .061 | .058 | 061 | ,061 | .063 | 063 | .___. Product Accounts (4.1)
» Preliminary. . y 70.7
%. %ﬁ@lu}ies gro?stprtt)guc({, (‘){i%inaftlng in the regtotfttfle w&xild. a1 " th th Receipts from foreigners. ... 63.7 | 66,9 | 67.0 | 67.4 | 69.2 | 63.7 | 7L
. This is equal to the deflator for gross product of nonfinancial corporations, wi 8 i A 2 X 3 2 X . 0
decimal point shifted two places to the left. - Exports of goods and serviees.......... 62.9 | 66.166.3{66.7|68.5(630/70.7] 70
3. Personal saving as a percentage of disposable personal income. Capital grants received by the United
States. oo .9 7 .7 7 W7 .7 .7 7
Payments to foreigners_...._....._. 63.7 { 66,9 { 67,0 | 67.4 | 69.2 | 63,7 | 7TL.5 | 70.7
Imports of goods and services......._. §9.3 | 65.4 | 61.8 { 66.6 | 68.2 [ 65.1 | 75.3 | 74.9
Transfers to foreigners 32! 3.6| 32| 3.4) 38] 40| 3.8 3.8
Personal..__ 1.0} LO .9 .91 L1} L1} Lo 1.0
GOVernment. . ... .ucueeecocaoeemaon 221 26] 22} 25| 27| 29| 2.8 2.9
Net foreign investment_....._._..___._. 1.21—21} 21|25 |~27|—54 |77 —8.0

471-191 O - 72 - 2
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1971 1972 1971 1972
1970 | 1971 I I Im | Iv I II» 1970 | 1971 X II I | 1Iv I II»
Seasonally adjusted at annual rates Seasonally adjusted
Billions of dollars Index numbers, 1968=100

Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

Table 16.~Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts. . ..... ..

Personal tax and nontax receipts....
Corporate profits tax accruals........
Indirect business tax and nontax
accruals
Contributions for social insurance_._

Federal Government expenditures. ...

Purchases of goods and services......
National defense._ .. _.__........___
Other - el

Transfer payments...._..__._..._._..
To persons. ...
To foreigners (net)

Grants—m-aid to State and local gov-
ernments.. . ooo.oioiieiaoas

Net interest paid.. ...

Subsidies less current surplus of gov-
ernment enterprises_.__._._.._....

Less: Wage accruals less disburse-

Surplus or deficit (—), national in-
come and product accounts._ ...

191.6 {199.1 {196.4 |198,2 |199.1 202, 8 |221.4
92,41 89,6866 831 80.8| 9381058
30.4(3311339]344]832]3L1]340
19.3120.5]20.9]20.,2|2.01|2.8| 19.9
49.5 | 559 | 55.0 | 66.6 | 56,1 | 57.0 | 61.7

204.5 1220.8 |212.4 1221, 2 |222.2 |227.5 |236.3
96,51 97.8 | 96,2 | 96,3 | 97.9 1100, 7 {105, 7
75,1 | 7L 41725 7.2 70.1] 7.9 76,7
2151263 |23.7|250(27.8|28,7)| 289

’
63,8750 69.1|768|763|77.8(794
61,1172,41669 74.3|73.6|749 766
2,21 26] 22 25| 2.7( 29| 2.8
2451203271295 20.8;30,8| 324
14,6 | 13.6 | 14.0 | 13.6 | 13.6 | 13,3 | 13.1
55| 62 60| 51| 46| 50] 66
.0 .0 .0 0. .0 .1 .0
—12,9|—21.7;—16, 0| ~23.0|—23,1|—24. 7 —14.8

38,0
13.8

5.9

Table 14,—State and Local Government Recepits and Expenditures

Gross national preduct_ __..__.__ 135, 23]141, 61139, 84141, 34
Personal consumption expenditures...| 129,3134,2 ]132.8 [134.0
Durablegoods. ... ... 108.9 {112, 4 (112,4 |113.2
Nondurable goods A .7 [130.2 |131.3
Services. . .ol 140,1 [147. 4 |145.2 |146.7
Gross private domesticinvestment ... .| ... |...._{_____ .l .0
Fixed investment._ ___...____._._.____ 132.2 1140.0 1137.4 1139.8
Nonresidential . _..__.___.__....._. 130. 0 (137, 7 {135.4 {1375
Struetures. . .o oo 152. 7 163.4 [160.9 |166.3
Producers’ durable equipment..[120.1 |[124.7 [123.9 |125.0

Residential structures

Nonfarm._.........

Change in business inventories_.....
Net exports of goods and services.._.__

Exports. ..ol 120.5 [125.8 [125.2 [125.8
Imports. ool 118, 6 {124, 5 (122.8 |123.8
Government purchases of goods and

services. ... . L ..ilieeooeoo. 157.6 [169,1 |166,8 169,2
Federal oo .. 149, 2 [160.8 [150.9 {161.3
Stateand local ... ... 165.0 [175.7 {172.3 |175.4

142,35
134,8
112,7

132.3
148. 4

169, 7

160. 5
177.1

142,88
135,2
1113

133.2
149, 2

1707

1615
178.0

144,68
136,2
112. 6

134.2
150. 1

175.4

168. 2
181.0

145,44
137,1

3.3, 3.4 . N .
@.3, 3.4 Table 17.—Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)
State and local government receipts_ . _|135,0 [151,8 1144,2 [150,1 [154,0 [158,7 [164.8 |- ...
Personal tax and nontax recelpts_...| 24.3 1'27.4 | 25.8 | 27.1 | 27.7 | 20.2 1 30.6 | 32.3 Gross national product...._..._. 135,28 141, 61139, 84 141, 34!142.35!142.38!144.ss|145.44
Corporate profits tax aceruals_ ... 3.8 42 42| 43| 43} 41} 47 ... FinalsaleS. . oo 135.3| 141. 6] 130.9] 141. 5| 142, 3| 142. 8| 144. 7| 145.5
Indlrecg.lsbusmess tax and noniax 741 1814783 |80.1:826)848)86.8( 8.8
BOCTURS . - - opom oo poom o on oo aes - - - - - g .8 Goodsoutput.. ... A 2 , , . 1] 126,1) 127.2] 127.7
Contributions for social insurance. .| 8.3 | 9.4| 9.0| 9.2 0.5 9.8|10.2| 105 Geodsoutent 122.3) 125.8) 125.1) 125.9) 126.1) 126.1
Federal grants-in-aid............... 24.5129.3 | 27.1|20.5 | 20.8 | 30.8 | 824 | 380  Durahlo goods.....eoeemcemnioniamns 115.6{ 119.0| 118.8] 119, 5| 119.3| 118.4] 119.5] 110.7
Nondurable goods. .. - oococvena - 127. 1 130.7] 129.6| 130. 5| 131.1| 131.6| 132.9| 133.9
State and local government expendi-
tures. o eeeee 132,1 (147,0 (142,2 |145,2 |147,.8 |152,7 |157.7 | 160.4 LT S 150, 1| 159. 4| 156.9] 158.6| 160.4| 161.6| 163.8] 165.1
Purchases of goods and services 122. 5 1135.0 (130.8 (133.3 |135.7 |140.2 |143.7 | 146. 4 3 X X 3 1] 169.7
Transfer payments o persons 1410166 16,0 | 16,3 | 16,7 | 17.2 | 17.8 | 18,2  SUUCHIIES e 149.7( 169.9| 155.1) 159.2) 162,0/ 162,9) 167.1
II:Iet hgerest ?aid_l. ........ -5l =1] =2 =1[=1!<1 .0 .0 Addendum:
ess; Current surplu:
L:s';@%l",{:zgsa&ﬁ; <| 40] 43) 43] 43] 43| 43} 44) 44 Grossauto product .. ._.._.._...... 108,1| 112,5| 114.5| 115,2| 112.1] 108,38 112.1] 112.8
A ol .2 .o .o .3| .4]-6| —2
Surplus of deficit (—), national in- Table 18.—Implicit Price Deflators for Gross National Product by
come and product accounts..___.__ 2.8| 48] 20! 50| 6.2] 60| 7.1 {...__. Sector (8.4)
| I
Table 15.—~Sources and Uses of Gross Saving (5.1) Gross national product_....__.__.. 135, 231141. 61 139.841141.34:142.35 142,88 144.68:145.44
Private ..o 130, 311135, 91|134. 281135, 69,136, 63 136, 98 138,40 139,10
Gross privatesaving._ . ......___._._.... 152,2 (170.8 {162.5 {172,8 {1715 {176.5 {1716 | ... %29‘0 }34.3 }gg g‘ }gﬁ% iggg ggg {gg; }g;g
Personal saving............_.. 54.9 1 60.9 | 50.3|641]|61.0|50.3)|856.7! 5.6 -{ 120.4) 134.9
gndistribu{:gd coz'poratelpr(;ﬁt 15.4 | 20.5 | 17.7 | 20.4 | 21.0 [ 22.7 | 23.5 |...._. Farm oo 117.0| 120.8) 115.9| 118.8] 120, 6 128.1] 134.1) 137.2
orporate 'Ventol valuation
o uIs)tmen ________ ry _________ -4 4|-47l-471-44~581-3.9|-6.5]| —6.5 Households and institutions___.__.._ 188.5) 200. 7| - oo fommcnn]mmmmmn|mmma e eme e oeneae
orporate
alﬁ)owances 55.2 1 60.3 | 57.5 | 50.4 | 61.2 | 63.0 | 64.8 | 68.4  Generalgovernment.__._.__.__.______._ 188, 8| 205,7] 201.5| 204,6} 206.4] 2101 217.5} 220.6
Noncorporate capital consumption
8llowWanees. < ... oo iaoaon 31,2 (33.5327(33.1)|33.8|34.4!349| 364 . .
Wage accruals less disbursements__] .0 .4| .0f .2| .3| .9|—-8| —3 ‘Table 19.~Gross National Product: Change from Preceding
Government surplus or deficit (), Period (7.7)
i and  produet
ACCOUMES. oo -10.1|—16,9{—14,0|—18,0{—16,9|—18,7|~7.7 {...... Percent Percent at annual rate
Federal .. ... —~12,9/—21.7|—16,0!{—23.0{—23, 1| —24, 7|14, 8| ... ..
Stateand local.-cooenoeoiannace 281 48| 20) 50} 62| 60 7.1 |...... Gross nationsl product:
Current dollars._......_.___.___._. 5.0 7.6 14.3 79 54 83 120 1.2
s receired by the United | 9| 7| 2| 1| 7| 2| 1| .1 Constant dollars ~g 21 80 %4 23 61 6 89
Implicit price deflator. 5.5 4.7 6.9 4.4 29 L& 3 -1
Grossinvestment . ... ____.._.._........ 138.3 [149,8 [146,0 (150,5 |149,5 (1534 [160.5 | 168.8 Chain price index._ ....._....._._...__ 5.8 50 6.8 4.6 3.4 21 63 3
Gross private domestic investment__|137.1 {1520 {143.9 [153.0 {152.2 (158.8 [168.1 | 176.8  Gross private product:
Net foreign investment............. 1.2 |-21} 21 |-25|-27|~5.4|-7.7| —8.0 82:%%::1 ggouar.s ..................... _4.2 ;.3 lg.g g% gg gg 1;: tli lgz g
i i ~4,7 |-4.8 |-3.3 (4.9 [-5.9 | 5.2 |~4.1 | __.__ Tmplicit price deflator_.. 48 4.3 4.8 43 28 10 42 20
Statistical discrepancy........-.------ 471-4.8 |-3.3 |~49 |-5.9 |52 |—4.1 Chxa)in pr?ce index. ... - 471 4.5 5.5 4.4 3.4 14 4.0 2.8

# Preliminary.
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Mobile Homes in the National Income and Product Accounts

PRIVATE purchases of mobile homes
are treated in the national income and
product accounts as purchases of trans-
portation equipment. Most mobile home
purchases are assumed to be for con-
sumer use and these are classified as
personal consumption expenditures.
The small share assumed to be pur-
chased for rental or other business uses
is classified as producers’ durable equip-
ment. Until recent years, this procedure
seemed reasonably satisfactory, since
“mobile home’” units were not easily
_distinguished from recreational vehicles,
which are quite clearly consumer dura-
ables, and since the amounts of national
output involved were small. In recent
years, however, mobile homes have
become increasingly important as per-
manent residences and output has
grown rapidly, and it has become
clear that these units should be treated
in the national accounts in the same way
as conventionally constructed housing
units.

To do this, it is necessary to develop
estimates of the amount of installed
furniture and appliances purchased as
part of mobile home units, and of capi-
tal consumption, rent, and related
measures. BEA is developing these
estimates so that the treatment of
mobile homes can be changed in the
next benchmark revision of the national
income and product accounts. In the
interim, a new table 5.8 is included in
the national income and product tables
in this issue of the SurvEY, giving the
value of mobile home purchases in
current and constant dollars now in-
cluded in personal consumption ex-
penditures and in producers’ durable
equipment. Table 5.8 gives annual and
quarterly estimates for 1968-71. Table
A, shown here, provides annual and
quarterly estimates in current dollars
for 1947-68. Because of space -con-
straints, the summary income and
product tables published each month in
the Survey will show only the current
dollar value of private purchases of
mobile homes included in parsonal
consumption expenditures; these will
be shown in table 11. Users interested
in additional quarterly data should

contact BEA’s National Income and
Wealth Division.

The current dollar estimates of mobile
home output are calculated from data
on the number of units shipped and on
average retail prices as estimated by
BEA. Ninety percent of the total is
allocated to personal consumption
expenditures and 10 percent to invest-
ment in producers’ durables.

In the past, no specific deflator was
developed for mobile homes, and the
current dollar estimates were deflated
with the GNP deflator for new cars.
This is clearly a crude method, and the
results of using it cannot be taken as
meaningful constant dollar estimates of
mobile home purchases; for this reason,
historical data in constant dollars are

11

not shown in table A. Users who want
to identify the amount of mobile home
purchases implicit in the constant dollar
accounts for 1947-68 should contact
BEA’s National Income and Wealth
Division. BEA is engaged in research to
develop a suitable deflator. The most
promising approach appears to be to
develop a price index for mobile homes
based on factory prices adjusted for
dealers’ margins, transportation
charges, and sales taxes. Because this
index seems superior; a preliminary
version of it was used to deflate the
estimates for 1969-71; the resulting
constant dollar figures as shown in
table 5.8 have been linked to the level of
the existing implicit estimate for 1968.
That 1968 estimate, shown in table 5.8,
was deflated by the old method, i.e.,
with the new car deflator.

Table A.~Private Purchases of Mobile Homes
[Billions of dollars]

Producers’
durable
equipment

Personal
consumption
expenditures

Total

Producers’
durable
equipment

Personal
consumption
expenditures

Total

0.

14

RN OODRIO IO B 0N N DD NN
15

O RO el et €D 00 D G OTCH N CH O e 1D 1D 1D et bt = DD A
W= =~ OO0 0O0O

DO et
R

Seasonally adjusted at annual rates

1949: I..._..
1950: I
1951: 1. .
1952: 1....00

1953:

1954: T..._._

En;Ql\')NNl\')NC)JW!\JMNHHHHK@NHP—‘HP—‘P‘NNMNNNNN&N
PO OOOOOROOODLOOCOODOLOOOODOR

Seasonally adjusted at annual rates

I

—

©

[=d

&=

jatol

I

I

'

[=3
WORNNMWWOHHHORHOOOOLORHIWINDIADNRNANANDRD DD GO TT O S =1 D O P

1957: I....

1958: I.._.

1959: I.__.

1960: I....

1961: I....

1962: I....

1963: I..._

1964: 1. -

L.

1965: ...

1966: I..._

1967: I..._

1968: 1

i
<
!
o 1t D 00 T 1R G 1D 0D 1D RO DD bt 1t © D D 0 D 00 00 3 2T 09 O 5 S G D G > 3 G T w1 o b o T O 1 R o D ] =T O N T
09 DI DI 19 1 I b o o b bk fb ok e b sk b ek e e et 4 D O O D O P OO O~ O OO OO0 D

-

-y

—
1O 1O 1ot 1t 1t ettt ok Bk Bt ot
B 1t 1 ot




12

SURVEY OF CURRENT BUSINESS

July 1972

UA. National Income and Product Accounts, 1968-71

THE complete set of national income
and product tables for the 1968-71
period is presented on pages 12 to 49 of
this issue of the Survey. As is the
practice each July, estimates for the 3
most recent years have been revised on
the basis of new information. The
estimates for 1968 and earlier years
have not been changed.

On balance, the effect of the revision
is a relatively slight increase in the
major aggregates—GNP, national
income, and personal income—for each
year, as shown in the accompanying
table. Revisions in most component
series were also relatively small, and the
broad economic patterns revealed by
the new figures are essentially the same
as those depicted in the data published
earlier.

The statistics published in this issue
update the previous estimates for
1969-71 by incorporating a wide range
of new and revised data from various
government and private sources. The
most important of the new data are:
Internal Revenue Service business tax
return statistics, which are the major
basis for estimating profits and business
and professional income for 1969 and
1970; State unemployment insurance
payroll statistics, which provide new
information for the wage and salary
estimates for 1971; 1970 data from
the Health, Education, and Welfare
Department on contributions to health
insurance, which enter into the com-
putation of ‘‘other labor income;”
1970, Annual Survey of Manufactures
data, which contribute to the estima-
tion of producers’ durable equipment
and manufacturers’ inventories; re-
vised Census statistics on retail trade
for 1970 and 1971, which contribute to
the estimation of -personal consumption
expenditures on goods and to retail
inventories; revised Census statistics
on private and government construc-
tion expenditures and on construction
price_and cost indexes for 1969-71;
the Federal budget for fiscal year
1973 and other Government financial
reports, which are used to update the
Federal Government components of
the national accounts; and Census
statistics on the finances of State
governments for fiscal year 1971 and
the finances of local governments for
fiscal year 1970. The quarterly esti-
mates incorporate, in addition to the
revised or newly available source data,
seasonal adjustment updating.

Back data

Table numbers and titles in this
report are the same as in prior July
SurvEYs and in the Survey Supple-
ment, The National Income and Proguct
Accounts of the United States, 19291965,
Statistical Tables. Data for years prior
to 1964 for the complete set of national
accounts tables are in that supplement,
with the exception of the following
series which were published in the issues
of the SurvEY listed: table 1.14, gross
product of nonfinancial corporations
in 1958 dollars, May 1967 issue; tables
1.21 and 1.22, gross product by in-
dustry, April 1967; tabll)e 2.1 addenda,
disposable personal income per capita,
September 1967, and personal saving
rate, December 1970; table 8.2, implicit
price deflator for final sales, December
1970; table 8.4, implicit deflators by
sector, September 1967. Data for 1964
and 1965 are in the July 1968 SurvEy,
for 1965-66 in the July 1969 issue, for
1966-67 in the July 1970 issue, and for
1967-68 in the July 1971 issue. On
request, BEA will provide users with a
special reprint containing the data for
1964-67 as well as selected historical
data printed in various SURVEYS as
listed above.

New series introduced in this report

Detailed series, previously not shown
separately, are published in this report
as follows:

1. Private purchases of mobile homes,

allocated between personal consumption
and producers’ durable equipment, in
current and constant dollars, annually
and quarterly, table 5.8. Table 11 in
the summary tables that appear month-
ly in the SurvEY will show the current
dollar estimates for the consumption
share. See page 11 for historical data.

2. Federal Reserve banks’ profits,
annually and quarterly, table 6.12 and
table 8 in the tables that appear
monthly. Historical data are on page 47.

3. The annual surplus or deficit of
State and local governments has been
allocated between the surplus of social
insurance funds (derived in table 3.7)
and a new concept, the surplus or deficit
of all other funds, in table 3.3. Historical
data will be published in a later issue
of the Survey.

4. A reconciliation of NIA State and
local government receipts and expendi-
tures to Census fiscal year data is pre-
sented in table 3.13. No reconciliation
for State and local governments has
been published since July 1968, and the
table format in this issue differs from
that used in 1968 and earlier years.

5. Quarterly purchases for Federal,
State and local governments, dis-
tributed among compensation of general
government employees, structures, dur-
able and nondurable goods, and serv-
ices, are presented in table 3.14.
Historical data will be published in a
later issue of the SurvEY.

Gross National Product, National Income, and Personal Income

GNP in current prices GNP in 1958 prices National income Personal income
1972 Pre- Dif- 1972 Pref- Dif- 1972 Pre- Dif- 1972 Pre- Dif-
Revi- | vious |ference| Revi- | erence | ference | Revi- { vious |ference| Revi- | vious {ference
sion sion sion sion
Billions of dollars
920.1 1.2) 725.6 | 724.7 L0 766.0 | 763.7 2.4 | 750.9 { 750, 0.6
974.1 2.3 | 722.1| 720.0 2.1 | 798.6 7959 [ 2.7 | 806.3 | 803.6 2.6
1046.8 3.6 7417 | 739.4 2.3 | 856.7 | 8511 4,6 | 861.4 | 867. 4.4
Year-to-year change, billions of dollars
1969 .. cencae 66.1 64.9 1.2 19.0 18.0 1.0 54.9 52.5 2.4 62.0 1 .6
1970 el 46.2 45.0 1L1{ -3.56| —4.6 1.1 32.6 32.2 .4 55.8 63.3 2.0
1971 e 73.9 72.7 1.2 19.6 19.4 .2 57.1 55.2 1.9 55,1 53.4 1.8
Year-to-year change, percent
7.6 7.5 .1 2.7 2.5 .1 7.7 7.4 .3 9.0 8.9 .1
5.0 4.8 .1 -5 —-.6 .2 4.3 4.2 .0 7.4 7.1 .3
7.6 7.5 .1 2.7 2.7 .0 7.2 6.9 .2 6.8 6.6 .2
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CHART 4
THE NATIONAL INCOME AND PRODUCT ACCOUNTS - 1971
Relation of the Four Major Measures of Production and Income Flows
e GROSS NATIONAL PRODUCT is the market value of the output of goods
and services produced by the Nation’s economy
e NATIONAL INCOME is the total earnings of labor and property from the production of goods and services
e PERSONAL INCOME is the total income received by persons from all sources
o DISPOSABLE PERSONAL INCOME is the income remaining to persons after payment of personal taxes
GROSS
NATIONAL .
PRODUCT Less Bililon $
$1,050 $195
Zte
Sl
398
hdiec Equals PERSONAL
Bisiness NATIONAL INCOME
gfaxles,,elg INCOME Less Plus Less
L3101 $856 — 7 $861 e Equals
z DISPOSABLE
Rental Income /]_g/é ////// %3?% PERSONAL
& Net Interest” [~ Coorate % %125/ é(y INCOME
$63 Profits 7= /% //// $744

Personal
Saving

$61

Undistributed Corporate Transfer Payments
Profits, Corporate Profits  to Persons and
Taxes, and Social Consumer and
Security Taxes Gov't. Interest

U.S. Department of Commerce, Bureau of Economic Analysis 72-7-4



SURVEY OF CURRENT BUSINESS

14 July 1972
Table A.—Summary National Income and Product Accounts, 1971*
[Billions of dollars]
1.—National Income and Product Account
Line Line
1 | Compensation of employees_ . ______ . _____________ 644. 1 24 | Personal consumption expenditures (2-3) ____________ 664. 9
2 Wages and salaries___ - _____________ 573.5 || 25 Durable goods__.. . __________________.__ 103. 5
3 Disbursements (2-7) . _________.____ 572.9 26 Nondurable goods_ - .- ___________________ 278. 1
4 Wage accruals less disbursements (3-7-+5-4)_ .6 27 S erVICeS - - o o o o e 283. 3
5 Supplements to wages and salaries_.____________"  70.7 )
6 Employer contributions for social insurance 28 | Gross private domestic investment (5-1). . __________ 152, 0
(815 e e 3414 29 Fixed investment_____________________________ 148 3
7 Other labor income (2-8) _ .. ______.________ 36. 5 30 Nonresidential . _ . _ .. _._______._____ 105. 8
‘ ) 31 Struetures_ o ______ 38. 4
8 | Proprietors’ income (2-9) - __________ 70. 0 32 Producers’ durable equipment._________ 67. 4
33 Residential structures_____________________ 42, 6
9 { Rental income of persons (2-10)__________.________ 245
) . 34 Change in business inventories. ._______________ 3.6
10 | Corporate profits and inventory valuation adjustment. 78. 6
35 | Net exports of goods and services_.___._____________ 7
11 Profits before tax. - _______________________. 83.3
12 Profits tax Hability (3-12) . _____.__________ 37.3 36 Exports (4-1) . .. 66. 1
13 Profits after tax______________________ 45.9 | 37 TImports (4-3) - oo oo 65, 4
14 Dividends (2-11) .. ______________ 25. 4
15 Undistributed profits (5-5) oo .. 20. 5 38 | Government purchases of goods and services (3~1).._. 232. 8
16 Inventory valuation adjustment (5-6)..________. —4.7
. 39 Federal . ... . .. 97.8
17 | Net interest (2-13)______ e 38.5 1 40 National defense. . _ _____ . ____________.___. 71. 4
41 Other_ . e 26. 3
18 | NATIONAL INCOME.____._________ . _____ 855. 7 42 State and local . __ __ . . ______.__.__ 135. 0
19 } Business transfer payments (2-17)__________________ 4.6
20 | Indirect business tax and nontax liability (3—-13)....__ 101. 9
21 | Less: Subsidies less current surplus of government enter-
prises (3-6) - - - o .9
22 | Capital consumption allowances (5-7) .o ... ______ 93. 8
23 | Statistical diserepancy (5-10) .- __ . ________________ —4. 8
CHARGES AGAINST GROSS NATIONAL PRODUCT 1, 050. 4 GROSS NATIONAL PRODUCT__________.________ 1, 050. 4
2.—Personal Income and Outlay Account
1 | Personal tax and nontax payments (3-11) . _________.___ 117. 0 7 | Wage and salary disbursement's (1-3) oo 572. 9
2 | Personal outlays_ oo 683. 4 8 | Other labor income (1-7) -~ - ____ 36. 5
3 Personal consumption expenditures (1-24)_________ 664. 9 9 | Proprietors’ income (1-8)__ oo o 70.0
4 Interest paid by consumers (2-15)_.______.._______ 17.6 [| 10 | Rental income of persons (1-9) .. o _______.____ 24. 5
5 Personal transfer payments to foreigners (net) (4-5).. 1.0 || 11 | Dividends (1~14) - oo oo o 25. 4
6 | Personal saving (5—3) - - - o 60. 9 || 12 | Personal interest income_ . ... ______._ . __ 69. 6
13 Net interest (1-17) - - oo 38. 5
14 Net interest paid by government (3-5)._ . _______.__ 13. 5
15 Interest paid by consumers (2-4) . ________________ 17. 6
16 | Transfer payments to persons_________________.______ 93. 6
17 From business (1-19) . _ - o= 4.6
18 From government (3-3) .- ___________.___. 89. 0
19 | Less: Personal contributions for social insurance (3—-16).. 31. 2
PERSONAL TAXES, OUTLAYS, AND SAVING_______ 861.4 PERSONAL INCOME __ __ e 861. 4

1. Numbers in parentheses indicate accounts and items of counter-entry in the accounts.
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3.—Government Receipts and Expenditures Account

Line Line
1 | Purchases of goods and serviees (1-38) . ___.__________ 232. 8 11 | Personal tax and nontax payments (2~1) .. _____.__.__. 117.0
2 | Transfer payments. - - . - e 91. 6 12 | Corporate profits tax liability (1-12). . ______._______ 37.3
3 To persons (2-18) .« - oo 89.0 13 | Indirect business tax and nontax liability (1-20)...____ 101. 9
4 To foreigners (net) (4~4)_ . _._.__ 2.6
14 | Contributions for social insurance. . ... .. ____._ ___.___ 65. 3
5 | Net interest paid (2-14) .. ___._____ 13. 5
15 Employer (1-6) - - - - . 34.1
6 | Subsidies less current surplus of government enterprises 16 Personal (2-19) . ______ ... 312
(21 o e .9
7 | Less: Wage accruals less disbursements (1-4) _________ .2
8 | Surplus or deficit (—), national income and product
aceounts (5-8) - - oo e e ceccemean —16. 9
9 Federal . _ .o —21. 7
10 State and local - . . e 4.8
GOVERNMENT EXPENDITURES AND SURPLUS__. 350.9 GOVERNMENT RECEIPTS ____ . ... 350.9
4.~Foreign Transactions Account
1 | Exports of goods and services (1~36) ... ___________ 66. 1 3 | Imports of goods and services (1-37) oo 65. 4
2 | Capital grants received by the United States (5-9)_____ .7 4 | Transfer payments from U.S. Government to foreigners
(met) (3—4) - oo 2.6
5 | Personal transfer payments to foreigners (net) (2-5)._. 1.0
6 | Net foreign investment (5-2) < oo oo —2.1
RECEIPTS FROM FOREIGNERS . ____.._________._. 66.9 PAYMENTS TO FOREIGNERS .. ___ . _ .. _______ 66.9
5.~Gross Saving and Investment Account
1 | Gross private domestic investment (1-28)_.__________ 152. 0 3 | Personal saving (2-6) - - - - - e 60. 9
2 | Net foreign investment (4-6)_______________________ —2.1 4 | Wage accruals less disbursements (1-4) ... ... ____ .4
5 | Undistributed corporate profits (1-15) ... _....__ 20. 5
6 | Corporate inventory valuation adjustment (1-16)_....__ —4.7
7 | Capital consumption allowances (1-22) .. ... o_____. 93. 8
8 | Government surplus or deficit (—), national income and
product accounts (3-8) . _ . __ . _________________ —16. 9
9 | Capital grants received by the United States (4-2)_-___ L7
10 | Statistical discrepaney (1-23) ... _______ —4.8
GROSS SAVING AND STATISTICAL DISCREP-
GROSS INVESTMENT. .. _____ oo 149. 8 ANCY e 149. 8

1. Numbers in parentheses indicate accounts and items of counter-entry in the accounts.
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L] L]
1.—Gross National Product and National Income
Table 1.1.—Gross National Product
1968 1969 1970 1971
1968 | 1969 | 1970 1971
1 m ||| 1 winm|w| 1 I | IIM § IV 1 11 11 v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product. 864,202 (930,284 976,445 1,050,356 [834.0 (857.4 875.2 [890.2 [907.0 [923.5 [941.7 (948.9 (958.0 [971.7 1986.3 {989.7 (1,023.4 |1,043.0 (1,056.9 (1,078.1
Personal consumption expenditures.___|536,178 (579,457 (616,761 | 664,901 |519.3 [529.0 |544.0 |552.5 |564.0 (575.8 |583.7 |594.4 (604.1 |613.4 [623.0 |626.5 | 648.0 | 660.4 | 670.7 | 680.5
Durable 200dS. -« ooenemeceeecmenas 84,032 | 90,790 | 90,406 | 103,483 | 80.4 | 82.4 | 86.3 | 87.0] 90.2 [ 91.0 | 90.6 | 91.4 [ 90.2 | 91.6 | 92.6 | 87.5 | 99.8 | 10L.9 | 106.1 | 106.1
Nondurable goods. 1230, 812 |245, 923 (264,439 | 278,123 [225.0 (227.8 (233.6 (236.9 [240.2 |245.1 |247.3 |251.1 |257.8 (262.4 (266.3 [271.3 | 273.4 | 277.2 | 218.5| 283.4
SerVices. . - oceei e iaeeemaenn 221,334 |242, 744 (261,826 | 283205 (213.9 |218.8 (224.1 {228.6 |233.7 [230.6 [245.8 |251.0 |256.1 (250.4 |264.1 [267.7 | 274.8 | 281.3 | 286.1 2909
Gross private domestic investment. _..]125,974 {138,951 |137,077 | 151,966 120.0 {127.0 [126.2 |130.7 (135.6 |138.6 [143.8 (137.9 (132.9 [137.7 [139.9 {137.8 | 143.9 | 153.0 | 152.2 | 158.8
Fixed investment ... .........___ 118,900 |131,146 (132,164 | 148,344 (117.1 [117.4 [118,5 [122.6 {128.6 |130.4 [133.2 (132.3 [131.4 [131.4 [133.7 (132.1 | 139.0 | 146.4 | 150.9 | 157.2
Nonresidential ____.._.........._. 88,835 | 98,500 (100,942 | 105,769 | 88.3 | 87.0 | 88.8 | 91.2 | 95.5 | 96.9 {100.2 {101. 4 {100.2 (101.7 [103.4 | 98.5 | 101.9 | 105.0] 106.3 | 109.8
Structures. ... oooooeooooo 30,321 | 34,224 | 36,033 | 38,363 | 30.5 | 29.6 | 30.0 | 31.2 | 32.4 | 33.4 | 35.4 | 36.8 | 35.5 | 36.1 | 36.2 | 36.3 | 37.6| 38.3| 38.7| 38.8
Producers” durablo equipment. .| 58, 514 | 64,285 | 64,900 | 67,406 | 57.9 | 57.3 | 58.8 | 60.1 | 63.1 | 63.5 | 64.8 | 65.7 | 64.8 | 65.6 | 67.2 [ 62.1| 643 | 66.7| 67.6| 7.0
Residential structures... ... 30,074 | 32,637 | 31,222 | 42,575 | 28.8 | 80.5 | 20.7 | 3L.4 | 33.1 | 33.5|33.0 | 30.9 | 31.2 | 20.7 | 30.3 | 33.6 { 37.0| 41.4| 445 47.3
onfarm. . ..o..o.ooeoooeeen. 29,525 | 31,094 | 30,743 | 42,017 | 28.2 | 20.9 | 20.2 [ 30.8 | 32.4 | 33.1 ! 32.0 { 30.5 { 30.6 | 29.4 | 20.9 { 33.0 | 36.6 | 40.9| 43.9] 46.7
54 643 47! 58| .6| .6 .5| .5 .8| .4} .9 .4 .5| .3| .4 .6 .5 .5 .7 .6
362 29| 96| 77| 81| 69| 81|106| 55| 15| 63! 62| 57 4.9 6.6 1.3 1.7
2,302 | 28| 94| 75| 81| 68| 80{106]| 54| L4| 62| 61| 56 3.9 51| -2 .8
1,230 .1 .2 .2| .ol .1l .1 1| .2f af .1} .1} a1 .9 1.5 1.6 .9
727 1.9 3.4 8.4 | 1.3| 1.2 11| 2.6| 27| 3.6| 3.9 4.0 2.8 4.5 .1 4] —21
66,133 | 47.8 | 50.7 | 53.1 | 50.8 | 47.9 | 56.8 | 58.1 | 50.2 | 61.5 | 63.0 | 63.7 | 63.2| 6.3 | 66.7; 68.5| 63.0
65,400 | 45.9 | 47.3 1 40.7 | 40.5 | 46.6 | 55.8 | 55.5 | 56.5 | 57.9 | 50.2 | 59.8 | 60.4 | 61..8 | 66.6| 68.2| 651
232,762 (192.9 [198.0 [201.6 [205.7 (206.2 |208.1 |211.6 [214.0 (217.3 (216.7 [219.5 |222.6 | 227.0 | 229.5 | 233.6 | 240.9
Federal - ooooo oo 08,768 | 98,781 | 06,525 | 97,760 | 96.1 | 98.5 | 99.8 |100.6 | 98.8 | 97.6 | 09.3 | 99.4 | 90.7 | 96.2 | 95.2 | 95.0 | 96.2| 96.3 | 97.9( 100.7
71,447 | 76.5 | 78.3 | 79.1 | 79.4 | 78.0 | 77.3 | 79.4 [ 78.9 | 78.9 | 7.7 | 73.8 | 72.9 ! 25| 7.2 701§ 7.9
............................. 20,473 | 20,379 | 21,470 | 26,313 | 19.6 | 20.2 | 20.8 | 21.3 [ 20.8 | 20.3 [ 1.9 [ 20.5 | 20.9 | 21.6 | 21.4 | 22.1 | 23.7| 250| 27.8| 28.7
Stateand local ..o .o ooeeoooeo.. 100,793 |111,184 122,519 | 135,002 | 96.8 | 99.5 {10L.8 [105.1 |107.4 (110.4 |112.3 |114.6 |[117.6 [120.5 [124.3 127.6 | 130.8 | 133.3 | 1357 | 140.2
Table 1.2.~Gross National Produect in Constant Dollars
[Billions of 1958 dollars]
1968 1969 1970 1971
1968 | 1969 { 1970 | 1971 1 1 ur | v I his i1 | v I i1 I | Iv 1 1L I | Iv
Seasonally adusted at annual rates
Gross national product ... 706.6 | 725.6 | 722.1 | 741,7 | 692,6 | 705.3 | 712.8 | 716.5 | 722.4 | 725.8 | 729,2 | 725.1 | 720.4 | 723.2 | 726.8 | 718.0 | 731.9 | 737.9 | 742,5 | 754.5
Pergonal consumption expenditures_| 452,7 | 469,1 | 477.0 | 495.4 | 444,6 | 448.4 | 457.7 | 460.2 | 465.5 | 469.3 | 469.5 | 472,2 | 474.1 | 476,9 | 480,2 | 476.5 | 488.2 | 493.0 | 497.4 | 503,2
Durable g00ds - ..o 92,1 | 78.6| 80.0| 83.4| 83.3| 85.9| 86.0| 850 854 | 83.8| 84.7! 84,9 78.9( 88.8| 00.0| 942 954
Nondurable goods 211.1 | 194.9 | 195.3 | 198.6 | 199.4 | 200.6 | 202.0 { 201.2 | 201.5 | 204.4 | 206.0 | 207.7 | 209.9 | 210.0 | 2112 | 210.5 | 212.8
Berviees oo oo iciacaaaon 1192.2 | 1711 | 173.1 | 175.8 | 177.5 | 179.0 | 181.3 | 183.3 | 185.2 | 185.9 | 186.2 | 187.6 | 187.8 | 189.3 | 191.8 | 192.8 | 195.0
Gross private domestic investment .| 105.2 | 110.5 | 104.0 | 108.6 | 101.6 | 106.8 | 104.9 | 107.7 | 109.7 | 110.8 | 114.0 | 107.4 | 102.0 | 105.6 | 106,2 | 102.2 | 105.0 | 110,0 | 107.3 | 112,0
Fixed investment............__ -] 98.8]103.8| 99.9105.9| 99.0| 98.0( 97.9 | 100.3 | 103.8 | 103.9 | 104.6 | 102.8 | 101.0 | 100.0 | 101.3 | 97.4 | 101.2 | 104.7 | 106.6 | 1113
Nonresidential....___._.._._._..| 75.6 | 80.1| 77.6 | 76.8 | 76.2| 74.4| 75.3 | 76.6| 79.2| 79.3| 80.9| 80.9| 78.8| 8.9 79.3| 73.6| 76.3| 6.4, 76.4| 79.2
Struetures_ ... .o ooceooeooo. 23,4 | 24.3| 23.6| 228 24.0| 23.0| 229 | 23.5| 23.6 | 23.9| 24.9| 24.6| 24.0| 23.9| 23.5| 22.0| 23.4| 23.0| 225} 222
Producers’ durable
equipment_._....__...._._. 52.2| 85.8| 54.0| 54.0| 521 | 61.3| 52.4 | 53.1| 556 55.4| 56.0| 56.3 | 54.8| 55.0( 55.7| 50.7 | 5.9 | 8.3 53.9| 57.0
23.2| 23.7| 22.3| 20.1| 22.8| 28.7( 22.6| 28.7| 24.5| 24.6 | 23.7| 21.9| 22.2| 211} 220 23.9| 259 | 283| 30.1| 321
22.8 | 23.2| 220 28.7{ 223| 23.2| 222| 23.3| 24.0| 24.3| 23.0| 2.6 | 2.8 | 20.9| 2.7 23.4| 255 28.0| 20.7 | 3L7
4 .5 4 4 .5 4 .4 4 .6 .3 .1 .3 .4 .2 .3 .5 .3 4 .5 .
64| 67| 41} 26| 26| 88| 70| 74| 60| 68| 04| 4.6 .9 56! 49| 48] 38| 6.3 7 7
63| 67| 40| 16| 25| 86| 68| 74! 59| 68| 94| 45| 1.1{ 56, 48| 47| 30| 40| —6] —-.1
.1 .0 00 11 1 .2 .2 .1 .0 0| o 1 -2 .1 .1 .1 8] 13| 13 .8
1.0 2] 2.2 .1 9| L8] L6 —-.3| —-.2| -6 N 81 L9l 20 29| L9| 27| -7 L1 ~1,8
Exports_ o .o.o.iiicccecioono. 45.7| 48.4| 52.2| 52.6 | 43.9| 45.5| 47.7| 45.4| 426 50.3| 50.5| 50.3| 5L.9| 52.3| 52.4 | 521 53.0| 53.0| 544 | 49.9
Imports. oo ool 4471 48.3| 50.0| 52.5| 43.1| 43.8 | 46.1 | 45.8 | 42.8 | 50.9| 49.9 | 40.4 | 50.0 | 50.4 | 49.5| 50.1| 50.3 | 53.8| 543 5L7
Government purchases of goods and )
services............._..__.._...... 1477 | 145.9 | 139.0 | 187.6 | 145.5 | 148,2 | 148,0 | 149,0 | 147.4 | 146.3 | 145.1 | 144.6 | 142.4 | 138.6 | 137.5 | 137.3 | 136.1 ) 135.7 | 187.6 | ML 1
Federal- ... 78.1) 73.5] 64.7| 60.8 77.0| 78.8| 78.4| 78.1| 76.1| 73.9| 72.3| 7L.5| 69.0| 64.8| 62.9| 621 | 60.2| 59.7 [ 6L0 | 623
Stateand local . ..____...___.___. 69.6| 72.4 | 74.3]| 76.8| 68.5| 69.4| 69.7| 70.9 | 7L.4| 72.4| 72.7| 73.1| 73.5| 73.8| 74.6| 71| 75.9| 76.0} 76.7| 78.8
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Table 1.3.~~Gross National Product by Major Type of Product
{Billions of dollars}
1968 1969 1970 1971
1968 | 1969 | 1970 1971 II IIT w I II IIL v I II IIT v I IX 1T v
Seasonally adjusted at annual rates
Gross national product.._.} 864.2 | 930.3 | 976.4 [1,050.4 | 834.0 | 857.4 | 875.2 | 890.2 | 907.0 | 923.5 | 941.7 | 948.9 | 958.0 | 971.7 | 986.3 | 989.7 {1,023.4 [1,043.0 {1,056.9 |1,078.1
Final saleS. .ooocecmouc.-. 857.1 | 922.5 | 971.5 |1,046.7 | 831.2 | 847.8 | 867.5 | 882.1 | 900.0 | 915.4 | 931.1 | 943.4 | 956.4 | 965.5 | 980.2 | 984.1 |1,018, 5 {1,036.4 |1, 055. 6 |1, 076.4
Change in business .
inventories. .. _......__._ 7.1 7.8 4.9 3.6 2.9 9.6 7.7 8.1 6.9 81 10.6 5.5 15 6.3 6.2 5.7 4.9 6.6 1.3 1.7
Goodsoutput_____._....._._._. 429.5 | 457.5 | 471.9 | 495.5 | 413.2 | 427.0 | 436.6 | 441.3 | 448.8 | 455.2 | 462.4 | 463.5 | 463.8 | 473.6 | 478.8 | 471.2 | 487.1 | 492.4 | 497.5 | 504.8
ggml sal_esg ............... 422.4 | 449.7 | 467.0 | 491.8 | 410.3 | 417.5 | 428.9 | 433.1 | 441.9 | 447.1 | 451.8 | 458.0 | 462.3 | 467.3 | 472.7 | 465.6 | 482.2 | 485.8 | 496.2 | 503.1
ange in
inventories._. 7.1 7.8 4.9 3.6 2.9 9.6 7.7 81 6.9 8.1 10.6 5.5 1.5 6.3 6.2 5.7 4.9 6.6 1.3 L7
Durable goods. 174,56 | 187.3 | 184.9 | 1957 | 167.1 | 174.1 | 176.9 | 180.0 | 185.0 | 186.2 | 189.6 | 188.4 | 185.4 | 186.8 | 193.4 | 173.9 | 193.3 | 194.5 | 196.7 | 198.2
Final sales.._.... 169.6 | 182,3 | 183.0 | 194.6 | 164.5 | 167.4 | 172.4 | 174.0 | 1811 ) 180.3 | 183.0 | 184.7 | 184.4 | 185.2 | 187.4 | 174.8 | 189.6 | 19L.0 | 197.7 | 200.1
Change in busine
inventories .. .......... 4.9 5.0 L9 L1 2.6 8.7 4.5 6.0 3.9 5.9 6.5 3.7 L0 1.6 60| —.9 3.7 3.6 —~L.0| —L9
Nondurable goods.. ..__.._. 255.0 | 270.2 | 287.0 | 209.8 | 246,1 | 253.0 | 2560.6 | 261.2 | 263.8 | 260.0 | 272.9 | 275.1 | 278.4 | 286.7 | 285.4 | 207.3 | 203.8 | 297.9 | 300.8 | 306.6
Final saleS. oo -oooeoueeens 252.9 | 267.4 | 284.0 | 297.3 | 245.8 | 250.1 | 256.5 | 2569.1 | 260.7 | 266.8 | 268.8 | 273.8 | 277.8 | 282,1 | 285.2 | 290.7 | 292.6 | 294.8 | 298.5 | 303.0
Change in business
inventories......._....__. 2.1 2.8 3.0 2.8 .3 2.9 3.1 2.1 3.0 2.2 4.1 L9 .5 4.7 .2 6.6 1.2 3.1 2.3 3.5
ServiceS. . o eeoe oo .._ 346.6 | 377.9 | 409.2 | 443.9 | 334.5 | 343.0 ! 351.4 | 357.6 | 364.2 | 372.4 | 383.2 | 391.9 | 400.6 | 405.1 | 412.2 | 418.7 | 431.3 | 441.1 | 446.7 | 456.3
Structures. - . ..o __ 88.1 | 94.9 | 95.4 ] 111.0 | 86.4 | 87.4 | 87.2| 914 | 94.0| 95.9| 96.1 | 93.4 | 93.5| 93.1| 95.3| 99.8 | 105.0 | 109.5 | 112.7 | 117.0

Table 1.4.—~Gross National Product by Major Type of Product and

Table 1.6.—~Gross National Product by Major Type of Product and

Purchaser Purchaser in Constant Dollars
[Billions of dollars) [Billions of 1958 dollars]
1968 1969 1970 1971 1968 1969 1970 1971
Gross nationalproduct ... ... 864.2 | 930,83 | 976.4 | 1,050.4 Gross national pro@uet . -« - oo oo coeooeeeaes 706.6 | 725.6 | 722.1| 741.7
Durablegoods... ..« oo . 1745 | 187.8 | 1849 | 195.7  Durable g00d8. .o .o oo oo oo coeooee e eeemenes 160.7 | 167.5 | 160,0 | 164.5
Personal consumption expenditures 840 90 9.5 | 103.5 Personal consumption expenditures. 81.3. | ss. 83.1 92,1
Producers’ durable‘equipment. ... 58.5) 6431 6491 6.4  Proqucers’ durabie equipment._.. 52.2 | 868 | 540| 540
Government purchases....... 2.6 20.4| 261 25.3 Government purchases....... 23.5| 226 2.3 19.9
Net exports.._......._.._... -~ .4 .8 15} ~L6 Net exports. .. oooooooooeenn — 8 —7 2| ~2.2
Change in business inventories................_....____ 4.9 5.0 19 11 Change in business inventories. - oo oo eeens 4.4 4.3 1.4 .6
Nondurablegoods.__ ... 2550 | 270,2 | 287.0 | < 299.8  Nondurable 0045 . - - oo oo oo eeens 219.0 | 222.5 | 225.8 | 229.4
Personal consumption expendltures 230.8 | 2459 264.4| 2781 Personal cognsumption expenditures. 197.1 | 2013 | 207.0 | 211.1
Qovernment purchases............... 2L9| 265 1894 202 Government purchases..._.._. 2.7 19.9| 165| 17.7
Netexports..._._....._......_. .2 -2 .7 =10 Net exports_ ... —8| —L2| ~3| -L5b
Change in business inventories. ... ... ...._.o........ 2.1 2,8 3.0 2.5 Change in business inventorfes. . ...._............___ 2.0 25 2.6 2.0
Services. ..o oo 346,6 | 377,91 400,21 443.9  Qervices ..o eeeee 259.7 | 268.2 | 2725 278.4
Personal consumption expenditures 2213 242,71 2618 283.3 Personal consumption expenditures. 174.4 | 1822 | 186.8 | 192.2
Government purchases........... 12341 133.9| 1459 157.1 Government purchases.._.... 82.0| 840 833 82.5
Net exports. ..o L9 1.3 L4 3.4 Net exports. ... .. 25 2.0 2.3 3.8
Structures..... ... 88,11 949 | 954 TILO  Seruetures. .o oo, 6.2 en.3| 63.8| 69.5
Private structures._ ... . 60.4) 669) 673 80.9 Private structures 46.6 | 47.9] 45.9| 5L9
Government strietures_ ... 2.7 80| 282 30.1 Government structur 20,7 19.4| 179 17.6
Table 1.5.~~Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1958 dollars]
1968 1969 1970 1971
1968 | 1969 | 1970 | 1971 I 11 111 v I 11 11T v 1 I 11T v I II I v
Seasonally adjusted at annual rates
Gross national product..._.__._ 706,6 | 725,6 | 722,1 | 741,7 | 692.6 | 705,3 | 712.3 | 716,5 | 722, 4 | 725,8 | 729,2 | 725.1 | 720.4 | 723.2 | 726.8 | 718,0 | 73L. 9 | 737,9 | 742.5 | 754.5
Finalsales ... ... 700.2 | 718.9 ) 718.0 | 739.1 | 690.0 | 696.5 | 705.3 | 709.0 | 716.5 | 719,0 | 719.8 | 720.4 | 719.5 | 717.5 | 721.9 | 713.2 | 728.1 | 732.6 | 74L.7 753.8
Change in business inventories.. 6. 6.7 41 2.6 2.6 8.8 7.0 7.4 6.0 6.8 9.4 4.6 .9 5.6 4.9 4,8 3.8 5.3 . .7
Goods output. .. 379.7 | 390,0 | 385.8 | 393.8 | 369,4 | 379.0 | 384,8 | 385.6 | 389.6 | 389,8 | 392,1 | 388.7 | 384.0 | 389.5 | 390.3 | 379.4 | 389.4 | 3910 | 394.5 | 400.4
Tinal sales, 373.3 | 383.3 | 381.7 | 391.2 | 366.8 | 370.3 | 377.8 | 378.2 | 383.6 | 383.0 | 382.7 | 384.1 | 383.1 | 383.8 | 385.5 | 374.6 | 385.6 | 385.7 | 393.7 | 899.7
Change in business inventories..| 6.4 6.7 4.1 . 6 2.6 8.8 7.0 7.4 6.0 6.8 9.4 4.6 .9 5.6 4.9 4.8 3.8 5.3 7 .7
Durable goods. . ..o.ooonoo.o___ 160.7 | 167.5 | 160.0 | 164.5 | 155.5 | 160.9 | 162,5 | 163.9 | 167.9 137. 3] 168.2 | 1665 | 162.4 | 162,0 | 166.9 | 147.6 | 162.7 | 162.8 | 164.9 | 167.4
Final sales. 156.2 1 163.2 | 158.6 | 163.8 | 153.1 | 154.8 | 158.5 | 158.6 { 164.5 | 162.5  162.6 | 163.5 | 161.8 | 161.5 [ 162,2 | 148.7 | 159.8 | 160.0-| 166.0 | 169.5
Change in business inventories..| 4.4 4.3 1.4 .6 2.3 6.0 4.0 53 3.4 4,9 5.7 31 7 1.4 4.7{—1.1 2.9 2.8 —L1|—21
Nondurable goods_____.._.__..__. 219.0 | 222.5 | 225.8 | 220.4 | 214.0 | 218.2 | 222.2 | 221.7 | 2217 | 222.5 | 223.9 | 222.1 | 221.6 | 226.6 | 223.5 | 231.7 | 226.6 | 228.3 | 220.5 | 233.0
Final sales 217.0 | 220.1{ 223.2 | 227.3 | 218.7 | 215.5 | 210.3 | 219.6 | 219.1 | 220.5 | 220.1 | 220.6 | 221,83 | 222.3 | 223.3 | 225.8 | 225.8 | 225.7 | 227.7 | 230.2
Change in business inventories..| 2.0 2.5 2.6 .0 .3 2.7 2.9 2.1 2.5 2.0 3.8 1.6 .3 4.2 .2 5.9 .9 2.6 1.9 2.8
Services. ..o ooooeaicanaeee 259,7 | 268.2 | 272,5 | 278,4 | 255.6 | 258,9 | 261.7 | 262,7 | 264,4 | 267.3 | 269.4 | 271.9 | 2725 | 271,13 | 272.9 | 273,6 | 274.8 | 278,2 | 278,4 | 282,3
Structures. . .....__.ocooeooo. 672 67.3 | 63,8 69.5| 67.6 | 67.3| 65,8 | 68,1| 68,4 | 68.7| 67.7| 645 64.0| 62,6 63.5| 650 67.7| 68.8{ 69.6 | 7L8
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Table 1.7.—Gross National Product by Sector
[Billions of dollars)
1968 1969 1970 1971
1968 | 1969 | 1970 | 1971 I II I v I II jany v I 11 111 v I II 111 v
Seasonally adjusted at annual rates
Gross national product...| 864,2 | 930.3 | 976.4 [1,050,4 | 834,0 | 857.4 | 875,2 | 890.2 | 907.0 | 923,5 | 941.7 | 948.9 | 958,0 | 97L.7 | 986,3 | 989.7 |1,023.4 {1,043.0 |1, 056. 9 1,078.1
826,5 | 861,8 | 925.6 | 742,9 | 763.8 | 778,4 | 792,1 | 807.5 | 822.0 | 835.4 | 840,9 | 846,2 | 857.7 | 870,7 | 872,6 | 90L.4 | 919.3 | 931.4 | 950,2
704.1 § 826.3 | 884,7 | 714.2 | 733.2 | 747.8 | 761.0 | 775.7 | 790.3 | 803.4 | 806.9 | 811.7 | 823.4 | 834.6 | 835.3 { 862.7 | 878.7 890.9 ) 906.6
766.2 | 797.3 | 853.9 | 689.6 | 708.8 | 722.5 | 734.6 | 748.2 | 762.6 | 775.7 | 778.3 | 782.0 | 794.3 [ 806.0 | 807.0 | 832.8 | 848.5 | 850.6 | 874.5
27.9{ 28,9 30.9 ! 24.6 [ 24.4| 253 | 26,4 27.4| 27.8 | 27.7| 28.6 | 20.7| 29.2| 28.7] 28. 29.9 30.2 3L2 32.1
Households and institutions..| 25.5 [ 28.1 | 30.9 33.9| 24.4 25.6 | 257 26.3) 27.2| 27.5| 27.8} 29.9| 30.0] 30.1) 31.3| 32.3 33.0 33.2 34.3 35.1
Rest of the world........._._. 4.7 4.3 4.6 6.9 4.3 5.0 4.8 4.8 4.6 4.3 4.2 4.1 4.5 4.1 4.8 5.1 5.7 7.4 6.2 8.5
General government.____._.._. 94,9 | 103,8 { 14,7 | 124,8 [ 9L 1| 93,6 96.8 | 98.1 | 99,5 101,4 | 106,3 | 108,0 | 111,7 | 114,1 | 115.6 | 117.2 | 122,1| 123.7 | 125.5| 127.9
Table 1.8.~~Gross National Product by Sector in Constant Dollars
[Billions of dollars]
1968 1969 1970 1971
1968 | 1969 | 1970 | 1971 I II III v I II IIx v I I I v I I I | v
Seasonally adjusted at annual rates
Gross national product. _ 706,6 | 725.6 | 722,1 | 741,7 | 692.6 | 705.3 | 712,3 | 716,5 | 722, 4 | 725.8 | 729,2 | 725.1 | 720.4 | 723,2 | 726.8 | 718.0 | 731, 9 { 737.9 | 742.5 | 754.5
Private. .. coveeareecaaeeeaeaas 647.0 | 664.9 | 661.3 | 681,0 | 633,7 | 645.6 | 652,2 | 656,5 | 662,4 | 665.3 | 668,1 | 663,8 | 659,5 | 662,3 | 666,1 | 657.4 | 671.3 | 677.5 | 681.7 | 693,7
BUSINeSS - comccacecicmecm e 626. 5 644.6 | 640.7 | 658.5 | 613.9 1:624.7 | 631.5 ) 636.0 | 641.8 | 645.2 | 648.2 | 643.3 | 638.8 | 642.3 | 645.4 | 636.4 | 649.7 | 654.8 | 659.8 | 669.8
Nonfarm 603.1 | 620.5 | 616.0 | 633.0 | 590.4 | 602.0 | 608.0 | 611.9 | 616.9 | 621.2 | 624.3 | 610.6 | 614.7 | 617.1 | 620.8 | 611.2 ) 623.9 | 629.3 | 633.9 | 644.8
Farm. oo oo eeaiooan 23.4| 241 24.7| 256 23.5) 22,7 23.5| 240 | 249 | 240 23.8| 23.7| 24.1| 25.2| 24.5! 251! 258 | 254 25.9| 250
Households and institutions .} 160 | 163 167 | 16.9| 157( 162 161 160} 162 16.1| 160 16.8 | 16.7| 16.5| 16.7| 16.8| 169 | 16.7| 16.9| 17.1
Rest of the world__._____ ] 45 4.0 4.0 5.6 4.1 4,7 4.6 4.5 4.3 4.0 3.9 3.8 4.1 3.6 4.0 4.2 4,7 6.0 5.0 6.8
General government_. __._ ... ... _ 59,7 | 60,7 | 60,7 | 60.7 | 58,9 59.7| 60,1 | 59,9 60.0| 60.5) 61,1| 61.2| 60,9 | 60.8| 60.7| 60.5| 60.6{ 60.5| 60.8| 60.8
Table 1.9.—Relation of Gross National Product, National Income, and Personal Income
1968 1969 1970 1971
1968 1969 1970 1971 .
I II iur | v I I III | Iv I I I | IV 1 11 II1 v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product_..._._._.______ 864, 202 |930, 284 976,445 (1,050,356 |834,0 |857.4 [875.2 [890,2 {907.0 (923.5 [941.7 [948.9 (958.0 (971,7 (986,3 [989,7 |1,023.4 (1,043,0 |1,056.9 {1,078,1
Less: Capital consumption
allowanees. . .- ..o caoeaeaoas 74,504 | 81,563 | 86,348 93,758 { 72.8 | 73.8 | 75.2 | 76.7 | 78.8 | 80.8 | 82.6 | 84.1 | 85.1 | 85.8 | 86.6 | 87.9 90. 2 92.4 95.0 97.4
Equals: Net national product_.......... 789, 698 (848,721 {890,097 | 956,598 {761.7 [783.6 (800,0 (813.5 [828,2 (842,7 {859,1 ;864,8 872.9 885.9 |899.7 |901,.8 | 933,2 | 950.6 | 961.9 | 9807
Less: Indirect business tax and non-
tax Hability oo ool 78,583 | 85,929 | 93,397 | 101,923 | 75.8 | 77.8 | 79.6 | 81.0 | 82.8 | 84.9 | 87.3 | 88.7 | 90.6 | 92.6 | 94.8 | 95.7 99.2 | 100.3 | 102.6 | 105.6
Business transfer payments_.... 3,445 | 3,837 | 4,235 4,610 3.3 | 3.4 3.5! 36| 87| 38 39| 40| 41| 42| 43| 4.4 4.5 4.6 4.7 4.7
Statistical diserepancy_._....._. —2,735 | —6,060 |—4,671 —4,817 {—3.1 |—1.8 |—-2.8 |-3.3 {—3.9 |~7.0 |—5.5 |—8.0 |~7.9 [—5.9 |—4.0 {~1.0 -3.3 —4,9 -5.9 —-5.2
Plus: Subsidies less current surplus of
government enterprises......... 735 | 1,044 | 1,497 866 .9 .8 .7 .6 1.0 .0 1.2] LO| 13! L7{ 1.6 1.4 1.7 .8 .3 .7
Equal: National income.__._.._._.._. 711, 140 |766,049 (798,633 | 855,748 |686.6 (704.9 |720,3 732,7 |746.6 |761.9 |774.6 (781, 0 [787.5 [796.7 |806,3 (804,1 | 834,5 | 851,4 | 860,8 | 876,2
Less: Corporate profits and inventory
valuation adjustment_ .. ...._. 84,301 | 79,779 | 69,920 78,570 | 81.1 [ 85.4 | 85.9 [ 84.7 1 83.0 (828! 79.8 | 73.5 | 69.3 | 71.5 | 72.0 | 66.9 76.6 80.1 78.3 79.4
Contnbutlons for social insur-
.......................... 47,102 | 54,173 | 57,718 65,322 | 45.3 | 46.6 | 47.7 | 48.7 | 52.5 | 53.6 | 54.9 | 55.7 | 66.3 | §7.5 | 58.5 | 58.6 64.0 64.8 66.7 66.9
Wage accruals less disburse- |
MeNES . - oemmcimacccceccann 0 0 0 559 .0 .0 .0 .0 .0 .0 .0 0| 2.5 |-2.1] —.4 .0 .0 .2 .6 1.4
Plus: Government transfer payments
O PersonS oo ouococoocan 56,111 | 61,931 | 75,227 88,073 | 53.2 | 55.8 | 57.0 | 88.5 .1 | 61.3 | 623640 67.0 76.7 | 76.6 | 80.6 82.8 90.7 90.3 92.1
Interest paid by government
(net) and by consumers. ... .. 26,079 | 28,725 } 31,006 31,077 | 24.9 | 25.8 | 26.5 | 27.1 | 27.6 | 28.5 | 29.0 | 29.8 | 30.4 | 30. 31.4 | 31.5 3L.3 310 311 30.9
Dividends. oo o.__ 23,652 | 24,331 | 24,795 25,425 [ 22.5 | 23.4 | 24.1 |1 24.3 [ 24,0 24.2 | 24.4 | 24.7 | 24.8 | 24.7 | 24.9 | 24.7 25.5 25.4 25.5 25.2
Business transfer payments. ... 3,445 | 3,837 | 4,235 4,610 3.3| 3.4] 35| 3.6 3.7 3.8| 3.9 40| 4 4, 431 4.4 4.5 4.6 4.7 4.7
Eguals: Personal income_.________.___ 688, 924 {750,921 |806,261 | 861,382 (664.0 |681,2 |697.8 |712.6 [726.5 |743.3 [759,6 (774.3 |785.7 (806,1 |813.4 [819,8 | 838.0 | 858,1| 867,9| 88LS5
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Table 1.10.—~National Income by Type of Income
1968 1969 1970 1971
1968 1969 1970 1971
I 11 st v I 11 I w I I III v I II IIx v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
National income. .._______ 711,140 |766,049 1798,633 (855,748 | 686,6 | 704,9 | 720,3 | 732,7 | 746,6 | 761.9 | 774,6 | 781,0 | 787,5 | 796,7 | 806,3 | 804,1 | 834,5 | 851.4 | 860.8 | 876,2
Comp tion of loyees.___.. 514,596 |565,988 1603,793 |644,145 | 495,2 | 508,0 | 521.6 | 533.6 | 545,6 | 559.2 | 574,0 | 585.2 | 594,3 | 600,7 | 609,0 | 611, 2 | 628,6 | 639,.6 | 648.0 { 660,4
Wages and salaries. - ._.._.._. 464, 862 1509, 690 541,927 |573,456 | 447.8 | 458.9 | 471.1 | 481.6 | 491.3 | 503.6 | 517.0 | 526.8 | 534.9 | 530.5 | 546.1 | 547.2 | 560.4 { 569.6 { 576.5 | 687.3
Private. ... 369, 168 1405, 568 |426, 826 [449,700 | 355.9 | 364.7 | 373.5 | 382.7 | 391.3 | 401.9 | 410.4 | 418.6 | 422.5 | 425.1 | 430.0 | 420.7 | 439.3 | 447.0 | 451.6 | 460.9
Military. ool 17,934 | 19,048 | 19,561 | 19,352 | 17.3 | 17.6 | 18.6 | 182 ( 181 184 | 20,0 19.6 | 20.2] 19.6 | 19.4 19.0.| 19.8 19.4 18.8 | 19.4
Government civilian...__._. 77,760 | 85,074 | 95,540 (104,404 | 747§ 76.6 | 70.0| 80.7 | SL.9| 83.4| 865 | 88.5| 922 | 047 | 96.7 | 985 101.3 | 103.3 | 206.0 | 107.0
Supplements to wages and
salarfes_ _._______. . ________ 49,734 | 56,298 | 61,866 | 70,680 | 47.4| 49.1| 50.5 | 52.0) 54.2| 55.5| 57.0| 58.4| 59.5| 612 | 62.8| 63.9| 68.2( 70,0| 7L&5]| 73.0
Employer contributions for
social insurance. ...._..._. 24,338 | 27,849 | 29,727 | 34,142 | 23.4 | 24.0 | 24.6 | 253 | 27.0, 27.6( 28.2| 286 288 | 29.7) 30.2 | 30.2| 33.5| 33.8| 343 | 350
Otherlaborincome ....... 25,396 | 28,449 | 32,139 | 36,547 | 24.0] 250 259 26.7| 27.3| 27.9| 28,8 29.7 30.7{ 31.5| 32.6| 33.7| 34.8] 361 | 37.2| 38.0
Employer contributions
to private pension and
welfarefunds.....__.__._ 21,351 | 23,913 | 27,049 | 30,621 | - o e o] m e m e e e e et e e Do e e e m e e e e
her .. 4,045 | 4,536 { 5,090 | 5,926 |-oooou|oeooni i e e e r e e e e
Proprietors’income.. ... _.___. 64,214 | 67,191 | 66,800 | 69,967 | 63.1 | 63.8 | 64.6| 653 | 67.1 | 67.4 | 67.1| 67.2| 67.7 | 67.1 | 66.6 | 658 | 681 69.3| 70.7| 7L8
Business and professional..____ 49,534 | 50,450 | 49,922 | 52,639 | 48.7 | 49.8 | 49.9| 49.8 | 50.6 | 50.9-| 50.5 | 49.8 | 49.7 | 50.0 | 50.1 | 49.9 | 5.3 | 52.4| 53.1| 53.8
Income of unincorporated
enterprises. .. .....-._.__. 50,268 | 51,228 | 50,660 | 53,398 |- ccoooofoomio oo e e e me i e e e e e e e e e eee e e e
Inventory valuationad-
justment...........__._._. =784 | —=TI8 | T38| —TBY || e mm e rec e mee e e me e e em e el
Farm.. ... 14,680 | 16,741 | 16,878 | 17,328 | 14.4 | 14.1| 4.7 | 15.5| 16,5 | 16.5| 166 | 17.4| 18.0] 17.1| 16.5| 1569 | 16.8| 169 | 17.6| 181
Rentalincome of persons. ... 21,160 | 22,551 | 23,345 | 24,548 | 21.2 21.1| 21.1| 2L.3| 220 | 226 | 227 229 23.0| 23.2| 23.4| 23.8| 23.9| 244 24.8| 25.0
Corporate profits and inventory
valuationadjastment__._.___ 84,301 | 79,779 | 69,920 | 78,570 | 81,1 | 854 | 85.9| 84,7 83.0| 828| 79.8| 73.5| 69.3] 7.5 72.0| 66,9 ) 76,6 | 80,1 | 783 | 79.4
Profits beforetax.......__.___. 87,636 | 84,904 | 74,296 | 83,250 | 86.7 | 88.1| 8.9 | 8%.0| 89.0| 88.0| 822 | 80.5] 58| 75.2| 76.6 | 69.6 | 8L3| 845| 841 | 83.2
Profits tax liability. 39,858 | 40,060 | 34,145 | 37,348 | 39.6 | 39,9 | 39.5 | 40.4 | 41.6 | 41.4| 389 | 384 34.3| 34.6] 354 32:2| 380 386 | 37.5| 353
Profits after tax 47,778 | 44,844 | 40,151 | 45,902 | 47.1| 48.1[ 47.4 | 43.8 | 47.4 | 46.6 | 43.2 | 42.1| 41.4| 40.6 | 412 37.4| 43.2 | 458 46.6 | 48.0
Dividends... 23,552 | 24,331 | 24,795 | 25,425 | 22,5 | 23.4| 24.1 | 24.83| 24.0| 242 ) 24.4 ) 247 | 248 | 24.7| 249 24.7| 255 | 26,4 | 255 252
Undistribut 24, 226 20 513 | 15,856 | 20,477 | 24.6 | 24.8 | 28.3 | 24.3; 23.4 22.4| 188 17.4| 16.6 | 158 | 16.3 [ 12,7 17.7| 20.4 | 2L0| 22.7
Inventory valuation adjust-
ment.... —3,335 {—5,125 |—4,376 |-4,680 | —5.5 [ -2.7| —. 9| —42| —-59] 51| —2.4| =71 | —6.4| ~3.7| —4.6| —2.8 | —4.7 | —-44} —5.8| —3.9
Netinterest. ... _.._.__. 26,869 | 30,540 | 34,775 | 38,518 | 26,1 | 26,6 | 27,1 | 27,8 | 28,9 30,0 | 3L1| 323 | 33.2| 34,2) 353 36,5| 37.3| 381 | 39.1| 39.7
Table 1.11.~National Income by Industry Division
[Billions of dollars]
1968 1969 1970 l 1971
1968 | 1969 | 1970 | 1971 I I III v I I 111 v I II I v ’ I Iz I ) IV
Seasonally adjusted at annual rates
All industries, total. ... ... 711.1 | 766.0 | 798.6.| 855.7 | 686.6 | 704.9 | 720.3 | 732.7 | 746.6 | 761.9 | 774.6 | 781.0 | 787.5 | 796.7 | 806.3 | 804.1 | 834.5 | 851.4 | 860.8 | 876.2
Agriculture, forestry, and fisheries__| 22.1 | 24.8| 255 26.5| 2.6 | 213} 22.2| 23.2| 24.3| 24.5| 24.7| 257 26.4| 257 253 | 24.8| 259 259 26.7| 27.4
Mining and construction.........._. 43.0| 47.6| 50.5| 542 | 41.1| 42.7| 43.4| 44.7| 45.9| 47.3| 47.9| 49.4] 49.7| 49.7) 50.5| 5.9 | 52.5| 53.9 544 857
Manufacturing.......o.oooo.._.. 2127 (222,83 | 216.3 | 223.2 | 205.6 | 211.8 | 214.7 | 218,6 | 220.2 | 222.6 | 224.1 | 222.3 | 218.8 | 219.1 | 210.1 | 208.1 | 220.5 | 223,1 | 222.3 | 226.8
Nondurable goods ... 82, 85.8| 8751 90.3 | 79.4 | 8l.4| 83.3| 84,1 | 84.2| 85.8| 8.2 87.0| 86.6| 87.4| 88.3| 88.0) 88.7| 90.0| 90.7 | 91.7
Duarable goods__ .. ._._____________ 130.6 | 136.5 | 128.7 | 132.9 | 126.2 { 130.4 | 131.3 | 134.5 | 136.0 | 136.8 | 137.8 | 135.2 | 132.2 | 131.8 | 130.8 | 120.1 | 131.7 | 133.1 | 131.6 | 135.1
Transportation......____.o.___..__. 26.9 | 28.7) 20.7, 325 262! 267 27.2] 2.5 277 28.8| 29.1{ 20.3| 20.1| 289 30.6 | 30.1) 314 326! 33.1 33.0
Communication .. ... 14.1 158 | 16.8 | 18.2 | 13,7 13.7| 14.3{ 14.8| 155 158 | 159 16,0 | 16.3| 16.7 | 17.0 17.1 18.0 18.2 17.8 18.8
Electric, gas, and sanitary services..| 13.4 | 142 146 163 | 13.0| 13.4| 13.7| 13.6 | 13.8| 14.2 | 14.6| 14.2 | 14.4| 14.5| 14.6 | 150 157| 16.4| 167 | 16.4
‘Wholesale and retail trade . ._.______ 106.1 | 114.8 | 121.2 | 130.8 | 102.2 | 105.2 | 108.1 | 108.8 | 111.6 | 114.7 | 116.3 | 116.7 | 117.9 | 121.0 | 122.2 | 123.7 | 126.8 | 130.2 | 132.5 | 133.7
Finance, insurance, and real estate._] 77.8 | 84.5 | 90.0 | 98.7| 751 | 76.9 78.8 | 80.3| 822 | 84.3| 852 86.1) 86.5| 8.7 90.8) 93.8| 96.0 | 97.9| 100.2 | 100.8
12 04 (RN 85.7| 94.7{102.7 | 110.6 | 83.3 | 85.2| 86,4 8.0 91.3| 93.7] 95.6| 908.2] 100.5| 102.0 | 103.2 | 104.9 | 107.2 | 109, 4 | 11L..8 | 114.0
Govemment and government enter-
............................. 104.7 | 114.3 | 126.8 | 137.9 | 100.6 | 103.2 | 106.8 | 108.3 | 109.7 | 111.7 | 117.0 | 118.9 | 123.3 | 126.2 | 128.0 | 120.6 | 134.8 | 136.5 | 139.2 | 141.1
Rest OI the world...._.___...__.._ 4, 4.3 4.6 6.9 4,3 5.0 4.8 4.8 4.6 4.3 4.2 4.1 4.5 4.1 4.8 5.1 5.7 7.4 6.2 8.5




20

SURVEY OF CURRENT BUSINESS

Table 1.12,—National Income by Industry

{Millions of dollars]
1968 1969 1970 1971

All industries, total_ __ ... ... 711,140 | 766,049 | 798,633 855,748
Agriculture, forestry, and fisheries__..__.___._... 22,080 24,819 25,546 26,508
FATINS. - oo oo eomoocc oo mmmmans 20,425 | 22,918 | 23,564 24, 439
Agricultural services, forestry, and fisheries. ... 1,655 1,901 1,982 2,069
MERINE - - < cc oo ceeamem e ee e ammmnmn 6,702 6,775 7,672 7,642
Metal mining. oo aas 75 1,181 1,029
Coal mining.. ..o 1,429 1,494 2,160 2,159
Crude petroleuin and naturalgas______. S 3,153 3,055 3,046 3,179
Mining and quarrying of nonmetallic minerals. 1,232 1,251 1,285 1,276
Contract construction_ - _ ... ... 36,270 40,862 42,792 46, 509
ManfactUring. « o oovemo oo e occeemean 212,672 | 222,270 | 216,284 | 223,167
Nondurable goods . - ..o 82,069 85,801 87,549 90, 289
Food and kindred products... . ......._._.. 17,130 17,821 19, 514 19,904
Tobacco manufacturers. . . 1,359 , 480 1,700 1,771
Textile mill produgts. ..o aaen 7,123 7,440 7,286 7,411
Apparel and other fabricated textile products- 8,307 8,670 8, 544 8,976
Paper and allied products._ .. ... cmeen 7,338 7,918 7,821 7,866
Printing, publishing, and allied industries--.; 10, 766 11,720 11,903 12,436
Chemicals and allied produets.__.._.. ceemenn 15,614 16, 143 16, 247 16,985
Petroleum refining and related industries... , 680 6,329 6,603 6,629
Rubber and miscellaneous plastic products.. . 5,477 6,030 5,695 6, 164
Leather and leather prodocts.._... .- 2,275 -2,250 2,236 2,147
Durable g00d8_.. ..o cooocecee e caaan- 130,603 | 136,469 | 128,735 | 132,878
Lumber and wood products, except furniture. 5,036 5,623 5,128 5,534
Furniture and fixtures. ... 3,485 3,867 3,646 3,779
Stone, clay, and glass products. 6,329 6,978 6,928 7,445
Primary metal industries._.. 15,871 16,377 15,993 15, 763
Fabricated metal products. 14,354 15, 204 14, 597 14, 941
Machinery, except electrical 22,891 24,416 24,105 22,844
Electrical machniery - ... . ..oooooa--n 19,772 20, 896 20,222 20, 009

Transportation equilpment and ordnance,
except motor vehieles_ . ... omeen 16,435 15,869 14,399 13,395
Motor vehicles and motor vehicle equipment._| 17,156 17,312 14,128 19, 453
Instruments. ... ..o PEREEEE 5,742 6,185 5,891 5,931
Miscellaneous manufacturing industries- - _- 3,533 3,742 3,698 3,784
TranspOrtation . - - ooeo oo oooocaee o cacnnnn- 26,909 | 28,739 | 29,687 32,510
Railroad transportation ... ... 6,992 7,351 7,214 7,444
Loeal, suburban, and highway passenger.._... 2, 210 2,163 2,302 2,411
Motor freight transportation and warehousing.{ 10,326 11,211 11,650 13,643
Water transportation. ... . ... 2,476 2,392 2,511 2,382
Air transportation._._... 3, 556 4,120 4,336 4,873
Pipeline transportation. . 414 447 511 540
Transportation services. ... ... 935 1,085 1,163 1,217
Communication ... oooaoo 14,131 15,786 16,771 18,215
Telephone and telegraph.... ..........oo-aeo- 12,594 14,139 15,078 16, 452
Radio broadcasting and television. . .cc.oo..... , 537 1,647 1,693 , 763
Electric, gas, and sanitary services. ... ... 13,391 | 14,215 | 14,638 16, 283
Wholesale and retail trade. ... ....... 106,069 | 114,811 | 121,188 | 130,780
‘Wholesale trade 38,394 41,872 44,715 47,426
Retail trade..- 67,675 72,939 76,473 83,354
Finance, insurance, and real estate__ | 71,76 84,451 89,965 98,717
Banking._ ..o oiooonooo.. 12,258 15,009 16,893 17,595

Credit agen

companies.... —1,209 ¢ —1,680 | —2,666 -3, 570
Security and com: 4,023 3,426 2,836 3,649
Insurance carriers. ........... 6, 520 6, 789 8, 756 10, 496
Insurance agents, brokers, and 3,299 3, 5 3,837 4,113
Real estate . .oooooooveocioaecacenes 52,864 | 57,308 | 60,309 66,434
Services .. 85,721 94,706 | 102,661 110, 589
Hotels and other lodging places 3,744 4,051 4,204 4,531
Personal services. . ... _....... 7,265 7,384 7,417 7,471
Miscellaneous business services, 11, 490 12, 980 13,888 14,241

Automobile repair, automobile services, and
EATAZOS . e leilaiaiaa- 3,106 3,449 3,621 3,913
Miscellaneous repair services. . 1,866 2,092 2,121 2,236
Motion pictures 1,535 1,465 1,551 1, 564

Amusement and recreation services, except
motion pictures. . ... .. 2,783 2,863 3,239 3, 515
Medical and other health services 23,250 26, 604 29,775 33,490
Legal services- . nnocceeomoono .o 5,114 5,631 6,426 7,411
Educational services....._.._..._._...... 5,975 6,648 7,292 8,049
Nonprofit membership organizations........... 6,955 7,762 8,411 9,063
Miscellaneous professional services. - - 8,009 9,092 9, 886 10, 146
Private households...... ... ... 4,629 4,685 4,830 4,959
Government and government enterprises...___... 104,704 | 114,325 | 126,804 137,885
Federal. ... - 46,058 49, 201 53,398 6, 440
General government.__ 39, 496 42,177 45,134 47,533
Government enterprises.......__._....._..... 6, 562 7,114 8,264 8,907
Stateand loeal. ..ol 58,646 | 65034 | 73,406 81,445
General government. __. 55,434 | 61,644 | 69,524 77,262
Government enterprises. ... .. oooooocoeu-. 3,212 3,390 , 882 4,183
Rest ofthe world.__._.___.____________.________... 4,736 4,290 4,625 6,943

July 1972

Table 1.13.—National Income by Sector and Legal Form of

Organization
[Millions of dollars)
1968 1969 1970 1971
Nationalincome. . ..___._____.____ ________ 711,140 | 766,049 | 798,633 855,748
Income originating in business, total_____________ 585,978 | 629,846 | 648,440 690,106
Corporate business, including mutual financial
imstitations. . ____._ . . 400,050 | 428,421 | 436,532 463,129
C%lerlpensat%n cif employees.....___......_.._ 319,472 | 351, 436 368, 7sg 388,842
ages and salaries. ... .. ... 284,266 | 311,734 | 325, 51 340, 241
Supplements to wages and salaries. -...... 35, 206 39, 722 43,242 48, 601
Corporate profits and inventory valuation
adjustment. .. ... __ ... 80, 335 75, 301 65, 211 72,761
Profits before tax_..........__. 83, 670 80, 426 69, 587 77, 441
Inventory valuation adjustment. —3,385 | —5,125 | —4,376 ~4, 680
Net interest. ..o oo 243 1, 664 2, 566 1, 526
Sole proprietors and partnerships. .. ... ... 130,765 | 141,606 | 146,892 156, 578
Compensation of employees. ... coooomaeen 62, 445 69, 362 74, 327 80, 254
‘Wages and salaries._.__________ 58,454 64, 750 69, 351 74, 539
Supplements to wages and salaries 3,901 4,612 4,976 5,715
Proprietors’ income. .. ... ... ... 63, 779 66, 747 66, 313 69, 437
Income of unincorporated enterprises 64, 513 67, 525 67, 051 70, 196
Inventory valuation adjustment___._..__-- —734 —778 —738 —759
Net interest. ..o oo aaenen 4, 541 5,497 6,252 6, 887
Other private business. .- oo 45, 389 49,315 52,870 57,309
Compensation of employees. 2,434 2,702 2,938 3,194
‘Wages and salaries.._..._____._._ - 2,283 2, 527 2, 746 2,973
Supplements to wages and salaries.-.-.---- 151 175 193 221
Proprietors’ income. ... ocicaoan 435 444 487 530
Rental income of persons......c... . ococee-- 21,160 22, 551 23,345 24, 548
Net interest. ..o oo oo iiiaaen 21, 360 23, 618 26, 100 29, 037
Government enterprises. ... .o oaa_-o 9,774 10, 504 12, 146 13, 090
C%Ivnpeﬂsaﬁgn tif employees......_...o-.o—o—- g, ;g‘; lg, ggé ﬁ i‘éfl" E, ggg
ages and salaries.._._..__. - A s y
Supplements to wages and salaries...------ Ko 8 1,025 1,466
Income originating in general government. ... 94,930 | 103,821 | 114,658 124,795
Compensatign (if employees. ..o oo 32’{ ggg lgi, i‘ﬂ i%g, 33213 ﬁé’ ggg
‘Wages and salaries__ ... ... 3 3
Supplements to wages and salaries.-.---—--—- 8,278 9, 406 10, 737 12: 729
Income originating in h holds and institut 25,496 28,092 30,910 33,904
Covg}pensati‘tim <if gmployees -------------------- %45, ‘igg 3(83, ggg gg, g%g gl;r g%
ages and salaries [, 3 ), s
Supplements t0 wages and salaries_-..---.--- 1; 331 1, 535 1,693 1,957
Income originating in the rest of the world —— 4,736 4,290 4,625 . 6,943
i f 1 - 45 51 59 66
Corporate PrOfiS ey oes A soee| 44| 479| 58m
P D
Net interest. ..o oococomccaccccmcacmcmann U 725 —239 —143 1, 068
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Table 1.14.—=Gross Corporate Produect !
1968 ' 1969 . 1970 1971
1968 | 1969 | 1970 [ 1971 | I II | IIx v ! I II II | 1Iv I o {1 Iv I I III v
Seasonally adjusted at annual rates
Billions of dollars
1 Gross corporate product. .. . .. . ... __ 492. 4 (529, 7 [544.4 (580.3 |474.7 (488.4 |498.9 (507.6 |517.0 |528.6 |535.7 [537.4 |537.5 |544.2 (550,7 [545,3 1566.9 (577.6 |583.4 | 593.5
2 Caé)ital consumption allowances.... _.._...__...... 46.8 | 61.9 | 55.2 | 60.3 | 45.4 | 46.4 | 47.3 | 48.3 | 49.9 | 51.4 1 52.7 | 53.8 | 54.4 | 54.8 | 55.2 | 56.1 | 57.5 | 59.4 6.2 | 63.0
3| Indirect business taxes plus transfer payments
Tess subsidies. ... ... 45,5 (49.3 | 52.8 ) 56.9 | 44,11 45.2 | 46.1 | 46.7 | 47.6 | 48.8 | 60.2 | 50.7 | 51.5 | 52.5 | 53.5 | 53.7 | 65.6 | 56,0 | 57.2 | 58.9
4| Income originating in corporate business._....._.__ 400, 1 1428, 4 1436, 5 [463.1 (385.3 [396.8 |405. 5 {412, 6 {419. 5 |428. 4 |432, O {432.9 (431, 7 |437.0 |442.0 |435.5 [453.7 |462.2 {465.0 | 471.6
5| Compensation of employees . . 8 (388.8 |307.4 (315.4 ;323.4 |331, 6 {339.7 (348.4 {355,8 [361. 9 [365.0 |367.1 [372.0 |370.8 [379.9 (386.8 |390.4 | 398.2
6 Wages and salaries_.._.......__.. 340.2 |274.0 |280. 7 (287. 6 |294.8 |301.2 |309.1 |315.6 |320.9 [323.1 |324.6 [323.1 |326.3 (333.0 {338.6 (341.2 | 348.1
7 Supplements __ 48,6 | 33.5 | 34.7 | 35.8 [ 36.8 | 38.4 | 39.3 { 40.2 | 41.0 | 41.9 | 42.6 | 43.9 | 44.6 | 46.9 ) 48.3 | 40.1 [ 50.1
8 Net interest. ..o .o oo .. L5 .1 .1 .2 5 L1 L4! 1.9 22| 2.4 2.71 2.7 24| 20 L6 1.3 1.2
9 Corporate profits and inventory valuation ad- .
Justment_ ... .. 80.3 | 75.3 | 65.2 | 72.8 | 77.7 (8.2 | 81.9|80.5({787785|751|688)643167.1|67.3|622|7.8[73.8]73.3] 72.2
10 Profits before tax.__.___ 83.7.80.4160.6]77.4|83.3|83,9182.8|8.8)84.7(83.6|7.5[7.9]7.7[7.8|7.9!649|76.5]781|79.1] 76.1
11 Profits tax liability. 39.9740.1 (3417373 39.6|3%9|30.5|40.4|41.6|41.4]3390(384|343|34.6|35.4(322|380]386]|37.5| 353
12 Profits after tax__. 43,81 40,4 | 35.4 | 40.1 | 43.7 | 43.9(43.3|44.343.1 |42.3{38.637.5|36.4|362(365|327384]|30.5|41.6]| 40.8
13 ividends. .. _..... 22,112231224(22.2{21.2]2.8)22.6|226:22.2|223!1223|22.5/22.3]226|225223(23.02.9{228 211
14 Undistributed profits_...__ 2181181 13,0} 17.9)22.5(22.2(20.7|21.7]20.9,20.0]|16.3 (150|140 | 13,6 (140 10.4] 155} 17.7 | 18.8 | 19.7
15 Inventory valuation adjustment____.__...._____ ~3.3 |~5.1 |—4.4 |~—4.7 =55 |—2.7| — 9 |—4.2 |—5.9 |—5.1 |—2.4 |—7.1 [—6.4 |—3.7 |[—4.6 |—2.8 |—4.7 |—4.4 |—5.8 | —3.9
16| Cash flow, gross of dividends (2+12)_______.__.____. 90.7(92.3190.6[100.4 | 89.1190.4|90.6|92.6|93.0!93.6[91.3{91.2]90.8|9L.0|9L7|88.9195.0]98.9 (1028 103.8
17| Cash flow, net of dividends (24-14) __.._.__....___.. 68.6 | 70.0 | 68.2 | 78.2 | 67.8 1 68.6{68.0)70.0|70.871.4160.0688|68.4)|68460.3|66.6]73.0|77.0|80.0| 827
18 Gross product originating in financial insti-
tutions. ... . .ol 22,5 25,3 28,3 30.9! 21,1y 22,0 23.3| 23.7| 24.6, 25,5/ 25,6 25.7| 26,6/ 27.8/ 28.8 30,0/ 30,7 30.7] 31,2 30,9
19 Gross product originating in nonfinancial
corporations............._. ——— o---| 469, 9| 504, 3| 516, 1| 549, 4| 453,7| 466,4! 475,6) 483.9| 492.4) 503.1] 510,1) 511.7| 510.9 516,4; 521.9| 515,3| 536.2) 546, 9| 552,2| 562,6
20; Capital consumption allowances___.__....._..___. 45.4) 50.1| 53.2| 58.0| 44.0| 45.0| 458 46.7| 48.2| 49.6| 50.8| 518 52.5| 52.9|' 53.3] s4.2| 55.4] 57.1] 58,8 60.5
21] Indirect business taxes plus transfer payments
less subsidies. ..o ooooo ol 43.7| 47.1] 50.3] 54.3] 42.3) 43.4 44.2| 44.8] 45.6| 46.7| 47.9{ 48.4] 49.1] -50.0| 51.0| 51.2| 53.0] 53.4] 546; 56.2
22| Income originating in nonfinancial corporations..| 380.9( 407.1| 412, 6| 437.2| 367.4| 378. 1| 385.7| 392. 6| 398.7| 406. 8| 411. 4] 411. 5| 409. 4| 413, 6| 417.6| 410.0| 427. 8| 436, 3| 438.8 . 9
23 Compensation of employees._._._._..____._.._.._ 301. 5 331. 5| 346.9) 365.0] 290.5) 297.8| 305.1| 312.7; 320.3; 328.6| 335. 6] 341.3| 343.6{ 345. 6| 350.1| 348.2| 356. 8| 363.0! 365.2) 373.8
24 Wages and salaries_ .. 268.6| 294.3] 306. 5| 319. 6/ 259.1 265.3| 271.6( 278.3 . 31 291. 9| 208.0| 302.9] 304.4; 305.8| 309.0| 306.7; 313.1) 318.0| 320.4; 327.1
25 Supplements.... .. 33.0| 37.2| 40.4 45.3] 31.4| 32.5| 33.5| 84.4] 36.0| 36.8/ 37.6| 38.3] 30.2] 39.8 41.0] 41.6] 43.7} 45.0| 45.8| 46.7
26 Net interest 10.3| 12.7{ 16.0; 16.1) 9.8 10.0] 10.5 11.0 1.7 12.3| 13.1| 13.8] 14.3] 14,9 15.3] 15.7/ 15.8 16.0| 16.3| 16.6
27 Corporate profits and inventory valuation ad- .
justment 69.0) 62.9y 80.7| 56.1| 67.2| 70.2{ 70.1] 68.7| 66.7] 65.9| 62.6) 56.4! 515 53.1| 52.2| 46.1] B55.2| 57.4; 56.3; §6.6
28 Profits before tax . 72.4) 68.0) 851 60.8 72.7| 72.91 7LO] 72.9| 726! 71.0| 65.0] 63.5| 57.9| 56.8/ 56.9| 48.9| 59.8/ 6L.7 62,11 59.4
29 Profits tax liability - 34.0 83.7| 26.9| 20.4| 34.2| 34.3; 33.5/ 34.3| 355 350 325 319 27.8 27.6] 27.9) 24.4| 30.0; 30.8 20.5 27.4
30 Profits after tax.. 38.3] 34,3 28.2| 81.3| 88.5| 38.6] 37.6/ 38.6/ 37.1| 36.0{ 32.5| 31.6/ 30.1; 29.2; 28.9] 24.5| 29.8| 30.9| 32,6/ 32.0
31 Dividends..__..... 20.9| 20.7| 19.9; 19.5) 20.1} 20.7] 21.3[ 21.3| 20.9) 20.9| 20.6[ 20.6[ 20.2] 20.1] 19.8[ 19.5{ 20.1| 19.2| 20.0| 18.6
32 Undistributed profits.__. .. 17.5| 13.6| 8.3 11.9] 18.4] 18.0j 16.2| 17.3| 16.2] 152 119 1L0; 9.9 91| 92| 50 9.7 1L7l 12.6/ 13.5
33 Inventory valuation adjustment_._.___...____. —-3.3| =51 —4. 4/ —4.7] —-5.8| —2.7] —.9] —4.2| —5.9| —5.1f —2.4| —=7.1] —6.4{ —8.7{ —4.6{ —2.8] —4.7] —4.4| —5.8/ —3.9
34| Cash flow, gross of dividends (20480)........._... 83.7/ 84.4) 81.4] 89.3| 82.5| 83.6/ 83.4/ 85.3] 85.3| 85.6 83.4] 83.4, 82.6| 82.1| 82.2| 78.6| 852 83.0 91.5 92.5
35| Cash flow, net of dividends (204-32) .- .. ... _.._.. 62.8] 63.7| 61.5] 69.8| 62.4| 63.0; 62.0[ 64.0] 64.4] 64.7| 62.7) 62.9] 62.4| 61.9| 62.4] 59.1| 65.1] 68.8 7L4 73.9
Billions of 1958 dollars
36 Gross product originating in nonfinancial .
corporations. ... __._._.______.___.______ 415,0 {433.9 [427.4 |438.8 |404.8 [413,1 |418,7 [423,2 1428,5 [434,6 |437,3 |435.1 |429,6 (429,6 [431,2 {419.2 |432,0 {436.8 1438,9 | 447.3
Dollars
37 Current dollar cost per unit of 1958 dollar
gross product originating in nonfinancial
corporations .. ... . .. __..._..__ 1,132 |1.162 (1. 208 [1.252 1,121 [1,129 (1,136 |1 144 |1. 149 ;1,158 (1,166 11,176 |1,189 |1 202 (1,210 (1,229 |1,241 {1,252 (1,258 | 1,258
38| Capital consumption allowances________.________. .109 | .115 | .124 | .182 | .109 | ,109 | .109 | .110 | .112 | .114 | .116 ] .119 | .122 | .123 | .124 | .129 | .128 | .131 | .134| .135
39) Indirect business taxes plus transfer payments
less subsidies. . ... ... L1065 1,109 | 118 | .124 | .104 | 105 ] ,106 | ,106 | 106 | .107 | . 110 | 111 | J114 | L116( .118 | .122 ) .123 | .122 | .124 .126
40, Compensation of employees. - JT27 | 764 | L0812 | (882 | LT718 | 721 | 729 | .730 | .747 | .766 | .767 ) .784 | .800 | .804 | .812 ) .831 | .826 | .831 | .834 | .836
41] Net interest. . ..ooooo v cacaaene L0256 1.029 ) ,035 | .037 | .024 ) .024 | .025 | ,026 | .027 | .028 ; .030 | .082 | .033 | .035 | .036 | .037 | .037 | .037 | .037 | .087
42| Corporate profits and inventory valuation ad-
justment. . __._____. . 166 1451 .119°| .128 | .166 | .170 | .167 | . 162 | .156 | .162 | . 143 { .130 | .120 | .124 { .121 | .110 | .128 | .131 | .128 | .124
43 Profits tax Hability. ... ... .082 | .078 | .063 | .067 | .084 | .083 | .080 | .081 | .083 | .080 | .074 | .073 | .065 | .064 | .065 | .058 | .070 [ .071 | .067 | .061
44 Profits after tax plus inventory valuation
adjustment...._...... - .084 | 067 | .056 | .061 | .082 | .087 ) .088 | .081 |.073 | .07L | .069 | .056 | .055 | .059 | .056 | .052 | .058 | .061 | .061 | .063

1. Excludes gross product originating in the rest of the world.

2. This is equal to the deflator for gross product of nonfinancial corporations, with the
decimal point shifted two places to the left.
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Table 1.15.—~Gross Auto Product
[Billions of dollars]
1968 1969 1970 1971
1968 | 1969 | 1970 [ 1971 | I o IiIjIv 1 Ir | II1 | IV I I | I | IV I II | 11 | 1Iv
Seasonally adjusted at annual rates
Gressautoproduct! __.__.________________ 36,3 | 36.6 | 30.7 | 40.9 | 35.1 | 36.7 | 36,4 { 36,9 | 38,5 | 34,8 | 38.1 | 35,0 | 30.9 | 35.1 | 34,2 22,5 | 42,4 ] 40.1 | 42,4 | 38,8
Personal consumption expenditures_.___. 30.4 | 3L.7]280)354|20.120.2]|3L7|31.4|3.8(3L.4(3..8]3.9{28930.0)29.7)23.4|343(343]37.1] 359
Producers’ durable equipment_.___ 54 56 49 62| 51} 52| 56| 55| 56| 55| 56, 56| 51| 53| 52| 41| 61| 61| 6.5 6.3
Change in dealers’ auto Inventores..__.__._....._.... L1 1 -9 14 .81 2.8 —.2 91 L1120 L7(-141-1.6 .9 .81-3.3) 40 L6 12| —1.2
Neb @xports. oo -8 |-L1{-L7}-25) -3 -7 ;-L0{-12| —4}-13|-13|~1L4|-L8!-15|-15|—-21]|-23|-23|-29] ~2.8
Exports__ 20 22| 20 25] L9| 20/ 2.0 20 2.2} 2.2} 23| 2.2 L8} 23| 22 L5| 2.4 2.6] 2.8 2.2
TImports 28| 3.4 87| 51y 22 27| 30| 32| 2.6 3.5 37| 3.6 3.6| 38| 3.7! 87| 47| 49! 57 50
Addenda: New cars, domestic2. ... .. .. ___.___._ 32.6 (3221260357 |31.2|33.2133133.033.9]30.6342|20.92.230.2|30.3]17.5]|368|341]37.9] 340
New cars, foreign______________.__..__..__.. 44| 5.6] 63| 7.8 41| 43| 43| 50| 50 56 54| 66 64| 67| 55| 65| 80| 83| 7.7 7.4

1. The gross autg- product total includes government purchases, which amounted to $24

billicn annually during the periods shown.

2. Differs from the grcss auto product total by the markup on both used cars and foreign

cars.

Table 1.16.—Gross Auto Product in Constant Dollars
[Billions of 1958 dollars]

1968 1969 1970 1971
1968 | 1969 | 1970 | 1971 | I It { U1 | iv I I gaiv I I | III | IV I Il | UL | Iv
Seasonally adjusted at annual rates
Grossautoproduct 1. _________________________..._.____ 35,4 | 35.0 | 28,4 {'36.,4 | 34.4 | 36,0 | 35.4 | 35,7 | 37,2 | 33.3 | 36,3 | 33.2 | 29,2 | 32,8 | 31.6 | 20.0 | 87.1 | 34.8 | 37.8 | 35.8
Personal consumption expenditures. ... ________.____ 29.5130.3)26.0|31.4|285|285|30.81303|30.7}301}30.2(303|27.3128.1)27.5)20.9]2.9]20.7)331[ 33.1
Producers’ durable equipment__.__ 53| 54| 46| 56 51| 5.1} 55 54| b5.5| 64| 54| 54| 49| 50| 49 37| 53] 53] 59 5.9
Change in dealers’ auto inventories... ... .____._.__ L1 1) =9 1.3 8| 2.8 —.2 9 L1|—-L1| 17 |—1L4(-16 .7 .3(—3.0| 8.6 L5| L1| -1.1
Net exports. oo -8 1—-L11=171-238| -3 | - 7|-L0|-1.2| ~4]-13[{-13[~14[-17|~L4|-L5|—-2.0}—-2.1]|-2.1]-2.6 —2.5
Exports. 20( 22| L9| 23] L9| 20| 20| 20{ 22| 21| 23| 2.2 L8| 23| 21| L4} 22| 2.4| 2.6 2.0
Imports. 2.8 3.3| 36| 46| 2.3} 28] 3.0 3.2 26| 35| 3.6{ 3.5| 36| 3.7 36| 3.4| 43| 45| 52 4,6
Addenda: New cars, domestic 2____._...__._._______... 32,3 131.4(24.7]32.5({31.1)33.0327(32.5[33.4]30.0(33.3)2%.025.2|287({287!16.1{33.0|30.5]|345] 319
New cars, foreign_ ... ... 44| 55| 60| 71| 41| 42| 42| 49| 49| 54 52} 64| 62| 65] 52| 60| 7.2 74| 7.0 6.9

1. The grosg auto product total includes government purchases, which amounted to $/s

billion annually during the periods shown.

Table 1.17.~Gross Farm Product

2. Differs from the gross auto product total by the markup on both used cars and foreign
cars.

Table 1.18.—Gross Farm Product in Constant Dollars

[Millions of dollars] [Billions of 1958 dollars)
1968 1969 1970 1971 1968 | 1969 | 1970 | 1971
Total value of farmoutput. ... .. ... 47,571 | 51,821 | 54,199 | 58,258 'Totalvalue of farmoutput. .. .. 45,0 | 46,4 | 47.5 | 49.9
Cash receipts from farm marketings and CCC loans___| 44,136 | 48,105 | 50,419 | 53,179 Cash receipts from farm marketings and CCC loans........_... 42.4 1 44.0 | 45.1 | 46.5
Farm products consumed directly in farm households._ _| 732 750 773 731 Farm products consumed directly in farm households L7 .6 .6 .6
Change in farm inventories_ . ... ... . ... 117 103 94 1,230 Change in farm inventories_. . . ... .. ...... .1 .0 .0 11
QGross rental value of farm homes. . ... ... ... 2,586 | 2,863 | 2,913 3,118 Gross rental value of farm homes._ ... ..o 1.8 L8| L7 17
Less: Value of intermediate produets consumed, total....| 22,203 | 23,668 | 24,963 | 27,112  Less: Value of intermediate products consumed, total. ......._._. 21,4 | 22,1225 | 4.1
Intermediate products consumed, other than Intermediate products consumed, other than rents__ ... 19.3 | 20.0 { 20.4 | 22.0
TeNMES. - oo eciceicsnmeaaan 20,017 | 21,4568 | 22,676 | 24,660 Gross rents paid to nonfarm landlords (excluding operat-
Gross rents paid to nonfarm landiords (excluding INg EXPONSOS) < - o o oo cecemieamaaaan 21 2.2 2.2 2.2
operating expenses). ... ..o oocoooooo- 2,186 | 2,210 | 2,287 2,452
Plus: Other Ibems oo o rmea e -2 2| -3 -2
Plus: Other items. . oo ieaaan —218 | —275| —301 —283
Equals: Grossfarmprodwet_ . ______ ... 23,4 (24,1 | 24,7 ] 25,5
Equals Grossfarmproduet ... ... ... ... 26,150 | 27,878 | 28,935 | 30,863
Less: Capital consumption allowances. ....ooocceooomuns 5,802 | 6,162 | 6,337 6,786
Indirect business taxes ... . ._oo......_._. 2,042 | 2,215 | 2,383 2,468
Plus: Government payments to farm landlords.......... 3,119 | 3,417 | 3,349 2,829
Egquals National income originating in farming.-...._.._.. 20,425 | 22,918 | 23,564 | 24,439
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Table 1.19.—Gross National Product: Not Seasonally Adjusted
[Billions of dollars]
1968 1969 1970 1971
I I 1 v I II Iir iv I II 111 v I n 11 v
Gross national produet__.... . .__.._.____. 199,2 | 216,8 | 215.6 | 232, 7 | 216,7 | 233.3 | 232,9 | 247,3 | 229,5 | 245.3 | 242,9 | 258.7 | 244,61 264.1| 260.8 280, 8
Personal consumption expenditures.__..._._._.___ 123,5 | 132,5 | 134,3 | 146,0 | 133.7 | 44.2| 1444 | 157.2 | 143,9) 163.4| 154.0 | 165.5 | 153,6 | 166.3 | 165.7 179.3
Durable 200AS. . oo c oo e o] 17.9 21,1 20.3 24.7 20.0 23.2 21.8 25.8 20.1 23.4 22.1 25.0 22,1 26.1 25.5 29.8
Nondurable goods. 5L.7 56.9 57.8 64. 5 54,9 61,2 613 68.6 59.2 65.4 65.9 74.0 62,2 69. 5 68.9 7.7
B VICeS . - oo 53.9 5.5 56.1 56.8 58.8 59.8 613 62.8 64,6 64,6 66. 1 66. 5 69.3 70.8 .4 7.8
Gross private domestic investment_ ... ..._... 28,8 329 3L2 33.1 32,6 35.9 3.3 3.1 32,2 35,8 34,0 35.2 34,7 39.6 37.4 40,2
Fized investment_ . .. .o oo 25.9 30.2 30.7 32.0 28.9 33.7 34.0 34.5 29.8 34.1 33.9 34.5 3.3 37.8 38.6 40,7
Nonresidential 20.2 22.4 22.2 2.1 22,1 25.1 24.8 26.6 23.3 26.3 25.4 25.9 23.7 27.2 26. 3 28,6
Structures. 6.4 7.4 8.1 8.4 7.0 8.4 9. 4 9.4 7.8 9.0 9.6 9.6 8.2 9.6 10. 3 10. 3
Producers’ 13.7 15.0 4.1 15.6 15.0 16.7 15.4 171 15. 6 17.3 15.8 16.2 15.4 17.6 16.0 18. 4
Residential structures. 5.8 7.7 8.6 8.0 6.8 8.7 9,2 8.0 6.4 7.8 8.4 8.6 7.6 10.7 12.3 12.0
Nonfarm. . 5.6 7.6 8.5 7.9 6.6 8.6 8.9 7.8 6.3 7.7 8.3 8.4 7.5 10.5 2.1 1.9
Farm . ooeoeeaans .1 .1 .1 .1 .1 .1 .3 .1 .1 .1 .1 .2 .1 .1 .2 .1
Change in business inven 2.9 2.7 .5 L1 3.8 2.1 13 .6 2.4 1.7 .1 .7 3.4 L8| —-L2 -4
onfarm. . ....coooooon 2.9 2.6 .4 11 3.7 2.1 13 .6 2.4 1.7 .1 W7 3.2 14} —-1.6 -1
073 6 + W DU .0 .0 .1 .0 .0 .0 .0 .0 .0 .0 .0 .0 .2 .4 .4 .2
Net exports of goods and services..___._........_.. .8 L1 —.3 .9 .7 .5 -5 L3 L3 L2 -3 1.4 LS .3 1.3 .3
BXPOYtS. o o] 11.8 13.0 12,6 13.2 1L7 14.7 13.8 15.3 15.0 16.3 15.2 16.3 16.2 17.2 16.3 16. 4
IO POTES . o 11 12.0 12.9 12.3 1.0 14.2 14,4 4.0 13.8 15.1 15.5 14.9 14.7 17.0 17.7 16.1
Government purchases of goods and services_.... 46,1 50.4 50,4 52,6 49.7 52.8 53,7 53.8 52.1 54.9 55.3 56,7 54.8 58.0 59.0 61,0
Federal. .. oo 23.1 25.1 2.0 26.6 24.0 24.8 24.7 25.3 23.9 24,4 23.2 2.0 2.4 %.2 2%, 1 26.1
National defense. 18.7 20. 5 18.7 20.3 18.7 20.3 19.7 19.7 18.6 19.3 18.1 19.0 17.6 18.5 16.9 18.5
Other.__.._._. 4.3 4,6 53 6.3 5.3 4.5 5.0 5.6 5.2 5.2 5.0 6.0 5.8 5.7 7.2 7.6
State and local 23.0 25.3 26. 4 26.0 25.7 28.0 29.0 28.8 28.3 30.5 32,1 3L7 314 33.8 34.9 34.9
Table 1.21.—Gross Product in Constant Dollars by Industry
Indexes of gross product in 1958 dollars Implicit price deflators
(Billions of 1958 dollars)
(1958=100) (Index numbers, 1958=100)
1968 1969 1970 1971 1968 1969 1970 1971 1968 1969 1970 1971

All industries, total (GNP)_.___________ . ... .. .. 706,6 725.6 722.1 7417 158.0 162,2 161,4 165,8 122,30 128,20 135,23 141,61

Agriculture, forestry and fisheries____._.______._________.____ 24,8 25,4 26,1 26,9 112,4 115.4 118.5 122,2 110.5 119.4 120,6 124,6

v 111 S 23.4 24,1 24,7 25.5 112. 4 115.5 118.6 122.6 107.3 115.7 117.0 120.8

Mining. .. i 16,3 16,8 17,2 16,8 132,0 136.1 139.5 136,0 91,0 9,1 97.9 101, 6

Contract construction. . _____________._.____________.____.__. 23,8 24,1 23.6 24,0 115.3 116,7 114,0 116.3 165,7 183.8 197.5 210,7

ManUfactUring. . - - .. e 219,2 228,6 217.8 2214 177.3 184,9 176,1 179, 0 111.4 1117 115.3 117.4

Nondurable goods- - .. i 87.4 91.7 92,0 95.7 161.8 169.7 170, 2 177.0 112.3 111.9 114. 4 114.0

Durable goods industyies. ... ... ... 131.8 136.9 125.8 125.8 189.3 196, 6 180.7 180. 6 110.8 111.6 115.9 120.0

Transportation. . .. iiaciiaeaoos 33,2 34,6 34,4 35.1 158,3 165,2 164,3 167.6 103, 5 106, 2 111, 6 119.7

Railroads - 11.2 1.5 10.7 10. 4 132.6 136. 6 126.8 123.9 82.2 84.4 89, 101.0

Motor freight and warehousing_ .. ... ... ... 12 12.0 12.4 13.2 174.2 187.4 193.2 206.0 112.0 113.1 117.0 123.0

Communication. ... __.___ ... 18,5 20,3 2L9 23,3 208, 9 229,4 247.4 263.7 102,0 103,2 103,1 106, 4

Telephone and telegraph. ... ____.. ... . ... ... 17.3 19.0 20.6 22.0 215.8 238.2 258.3 275.1 99.0 100.0 99.9 108, 7

Electric, gas, and sanitary services_ ... ... .. ______... 19,2 20,5 21,1 22,5 179,2 19,7 197.2 210,3 103,4 104.3 106.9 111,0

Wholesaleand retailtrade. ... .. ____ . ____..____ 120, 8 124,2 126, 8 1319 160, 8 165,3 168.8 175.5 118, 9 126,0 131, 2 137.1

‘Wholesale trade 52.8 54.3 58.9 58.1 179.6 184.6 190. 0 197.7 108.6 115.9 120.4 125.1

Retail trade_ ... 67.9 69.9 70.9 73.7 148.6 152.9 155.1 161.3 127.0 133.9 139.6 146.6

Finance, insurance, and realestate. .. _..__..___.__...____. 95,2 95,5 95.6 98,8 160, 8 161.4 161.5 166, 9 122,8 134.7 144,0 152,5

Finance and insurance. .. - .o oooooooooooie.. 19.9 20.1 19.5 21.0 139.6 140.8 136.8 147. 4 148.0 160. 4 180.5 183.1

(- R 65,8 67.7 68,7 69,5 153.2 1577 160,2 161, 9 144,3 155.1 165,3 176, 6

Households and institutions. ... ... ....__...____ 16.0 16.3 16.7 16.9 139.8 142.3 145.6 147.7 159. 4 172.5 185.5 200.7

Government and government enterprises__ . ....._............ 68,6 70,3 70,0 70,0 145.2 148.6 148,2 148,2 1570 167.1 184,7 201,2

General BOVernINent. . .. coooooioieeieaaaeaaans 59.7 60.7 60.7 60,7 1417 144.1 144, 2 144.1 159, 1 171,0 188.8 205.7
Restoftheworld. . ___. . _____ . . . ... 4,5 4.0 4,0 [ N P PPN SSVONPIN SUSOUSPIN PRSI PSSO SO PO
Residual 1. el -3.2 —~6.5 ~5,2 s> 2 PPN FSPUION USRI SRRSO BIIUPNON UPUPUIS HORIPIRURN BORURIN

Addenda:

Private sector. ... e 647.0 664. 9 661.3 681.0 159.7 164.1 163. 2 168.1 118. 90 124.30 130.31 135. 91

Private nonfarm business._ ... ..o .. 603.1 620.5 616.0 683.0 162.6 167.3 166.1 170.7 118.4 123.5 120.4 134.9

1, Represents the difference between GNP measured as sum of final products and GNP measured as the sum of gross product originating by industries.
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Table 1.22.=-Gross Product in Current Dollars by Industry, Total and by Components

[Billions of dollars]
1968 1969 1970 1971 1968 1969 1970 1971
All industries, total (GNP)._._____..___._.____..___ 864,2 | 930.3 | 976.4 | 1,050.4 || Wholesale and retail trade.................. ..-| 143.6 ] 156,5 | 166.3 180, 8
Employee compensation. _ 514.6 | 566.0 | 603.8 644.1 Employee compensation. ... ..cocoemaaas 81.2 89.4 96.3 103.5
Net interest__._.. S 269 305 348 38.5 Net interest, 1 14 17 L9
Ca&ntal consumption 4.5 81.6 86.3 93,8 Capital consumption allowances._ 7.2 8.0 8.4 9.1
Indirect business taxes 82.0 89.8 97.6 106. 5 Indirect business taxes. 3.7 34.8 38.8
Profit-type income. _ 168.9 | 168.5 | 158.6 172.2 Profit-type income. 25.3 25.9 25.1 2.6
Statistical discrepan: —-2.7| =61} —4.7 —4.8
Wholesale trade et ————ne 57.4 62.9 67.3 72.7
Agriculture, forestry, and fisheries___.___. ... ... _._. 27,4 30,3 3L5 33.5
. Employee compensation. ... ... ... 30.6 33.8 36.5 38.8
Employee compensation ... ... ... 4.0 4.3 4.8 5.1 Net interest. . oo oo eieaecececcaeaeas .5 . .7 .
Net interest......_....__.._.. 2.6 2.8 3.2 3.3 Capital consumptiou allowances.....o...o_cccocoa o 2.5 2.8 3.0 3.2
Capital consumption allowances. . 6.1 6.5 6.6 7.1 Indirect business taxes. ..o 14.91 1647 17.9 20,1
Indirect business taxes........ 2.3 2.5 2.6 2.7 Profit-type income. . ... 8.9 9.4 9.3 9.8
Profittype income. __ .. .. 12,4 14.3 14.3 16.3
Retail trade RN 86.3 93.6 99.0 108.1
D3 o U 25,2 27.9 28.9 30.9
Employee compensation . .....coiicecmiaeiiaaas 50. 6 55,7 59.8 64.7
Employee compensation. ... 3.1 3.3 3.6 3.8 Net interest......coceeoeooeo. .7 .9 10 1.2
Net interest....__............. 2.6 2.8 3.1 3.2 Capital consumption allowancees. .. ... cco-aeo_e.. 4.6 5.2 5.5 5.9
Capital consumption allowances 5.8 6.2 6.3 6.8 Indirect business taxes. . _....ceeeemniiiminmraaas 13.9 15.3 16.9 18.6
indirect business taxes.____._._ 2.0 2.2 2.4 2.5 Profit-type income_. ... . .o 16.4 16.6 15.8 17.7
Profit-type ineome_ .o .o 1.7 13.4 13.5 14.6
Finance, insuranceand realestate.._________.__________._ 116,9 | 128.6 { 137.6 150,7
Minng ..o e 4.8 15.3 16,9 17,1
Employee compensation. ... cciceioiamon 25.2 28.3 30.7 33.9
Employee compensation... . ... 5.5 6.1 6.5 6.8 Net interest 13.7 15.8 17.0 18,5
Net interest. .. ..._..._._...... .1 .1 .1 .1 Capital consumption allowances......_.._.......__.. 18,0 19.8 20.9 22.6
Capital consumption allowances 3.3 3.5 3.6 3.7 Indirect business taxes 21.5 2.7 27.2 30.0
Indirect business taxes..__._._ 1.2 13 1.4 15 Profit-type income._ . ..., 38.4 40,0 41.8 45.7
Profit-type income. . ..o 4.7 4.4 5.2 4.8
Finance and INSUranee. . . -oome.emecemvemammmmcucecaaaa 20.5 32.2 35.2 3.5
Contract construction..... ... ... .-l 39.5 44.4 46.6 50,7
i Employee compensation. ... .coooooceiiamonaa. 215 4.0 26.0 28.6
Employee compensation ... 20.6 | 33.8| 357 39.0 Net interest_ ..o —10.6 | —11.6 | —13.1| —15.3
Net interest........ooooco.oo .2 .3 .2 .4 Capital consumption allowances........ccecemoocaoon 1.8 2.1 2.3 2.7
CacBltal consumption allowances 2.2 2.4 2.6 2.8 Indirect business taxes. ... oo omooiomnaan 2.8 3.0 3.3 3.5
Indirect business taxes.. ..... L1 1.1 L2 1.4 Profit-type income . ... ... e oo .. .l 139 14.6 16.7 19.0
Profit-type income__ . eeas 6.5 7.0 6.8 7.2
SePVICeS. et 94,9 1050 113.6 122.7
Manvfacturing_ ... __........ e cm e cam— - 244,3 | 255,4 | 251.0 259.9 . .
. Employee compensation. .. ..o oo __ 59.7 67.3 74.5 81.1
Employee compensation. ... ... 166.4 | 180.2 | 182.4 187.0 Net interest_ ... ..ocoocweeeoauas 1.5 1.7 2.0 2.1
Net interest. .. ......-...-..- 2.8 3.7 4.5 3.8 Capital consumption allowances.. 6.8 7.7 8.2 9.1
Capital consumption allowances 19.0 2.7 217 23.4 Indirect business taxes..__.____ 2.3 2.5 2.8 3.0
Indirect business taxes........ 17.4 17.8 18,6 19.1 Profit-type income. ... 24. 6 25.7 26.2 27.5
Profit-type income. . .ol 38.7 33.0 23.8 26.6
Household and institutions_._ -1 25,5 28.1 30.9 33.9
Nondurable g00dS. . oo oo ccccecmnnaaae 98,2 | 102.6 | 1052 109.0
. Employee compensation. - ..ceeceoeomcconncneanan-
Employee compensation. ... .. ..ocoamoio. 60.8 65.8 68.8 L9 Net interest .o _ooooo..
Net interest. .. 1.3 L6 L4 L0 Capital consumption allowances..
Capital consum; 8.0 8.8 9.2 10.0 Indirect business taxes._ ______.._.
Indirect business taxes 1221 126! 13.2 18.7 Profit-type iNeome . - - o
Profit-type income. ... 15.9 13.8 12,6 12.4
Government and Government enterprises.._...._..__.____ 107.8 | 117.4 | 129.4 140.9
Durable 200dS . - oo eooo i 146,1 | 152.8 { 145.8 150.9
. Employee compensation. ... . .....o..lo.....
Employee compensation. . __.............. 105.5 | 1144 | 1136 1151 Net interest_....._._.....____....
Net inferest. ... [ 15 2.1 3.2 2.7 Capital consumption allowances.
Capital consumption allowances_._ 10.9 1.9 12,5 13.5 m&’ﬂﬁ business taxes. . ____.__
Indirect business taxes........ 5.2 5.3 53 5.4 Profit-type income. ...
Profit-type Income. - - oo eeaaeae 22,8 19.2 11.2 14.2
General government._.__. .. ... 94.9 ] 103.8 | 114.7 124.8
Transportation . . . ... 34,3 36.8 38,4 42.1
. Employee compensation. .. .....o oo ...
Employee compensation_ . ______________._..._...... 23,7 25.7| 21.2 29.3 Net interest. .. .............._.
Net interest..._.. P 11 13 1.5 1.5 Capital consumption allowaneces.
Capital consumption allowances. .. 5.2 5.5 5.9 6.3 Indirect business taxes. ...
Indirect business taxes....... 2.5 2.8 3.1 3.6 Profit-typeineome. . .. ..o .o ooooeoo..
Profit-type ineome._ - .. oo aas 1.9 L5 .8 1.3
fthe world . ..
BAHIEOBAS .« oo e emmee e e eenees 02| 97| 96| 105 Restor
Employee compensation_____._ .. ...
Employee compensation. ... ... 6.6 6.9 7.1 7.7 Net"m&mt,_f ________________
Net interest. ..o .4 .5 .6 .6 Capital consumption allowances.
Capital consumption allowances... 1.4 1.5 16 1.8 Indirect business taxes___ ...
Indirect business taxes___..._ .8 .9 1.0 L0 Profit-type income__ . .l .. ...
Profit-type ineome. - - vooeemmoooo s * (&) -.6 -.5
Addenda:
Motor freight & warehousing. ... .l oceoiiaiinns 12.5 13.6 4.5 16,2 -
Privatesector ..ol 769,3 | 826.5 | 86L.8 925.6
Employee compensation . ... ioimimmomna- 8.6 9.5 9.9 11,2
Net interest._____ e .2 .2 .3 .3 Employee compensation. ___ _..._........_._...._.__. 4107 462,21 4891 519.4
Capital consumption allowanees._.................... 14 1.6 1.7 L9 Net interest ... _...._....._ | 269 30.5| 348 38.5
Indirect business taxes_ ... ... .8 .8 .9 10 Capital consumption allowances.. d o1as 81. 6 86.3 93.8
Profit-type income._ ... et 15 14 1.7 19 Indirect business taxes.. ... 1 80| 8.8| 976 106. 5
. Profit-type income.__ ... -4 168.9| 168.5| 158.6 172.2
Communication. _____ .. .ot 18,9 21,0 22,6 24,8 Statistical diSCIePANCY . - oo oo ceiieeeaes ~2.7] ~6.1| —4.7 ~4,8
Employee compensation . ... 8.3 9.6 109 12,0 Nonfarm business. - - - oo oo oo 713.9 | 766.2 | 797.3| 853.9
Net Interest. . ..o .8 1.1 1.6 2,1
Capital consumption allowances. ... ..c_cocceaen 2.8 3.0 3.5 4.0 Employee compensation. . . . -ocoavoooommaioioaooaon 301.1| 430.7| 4545 481. 6
Indirect business taxes- ..........oocooooiomnas 2.4 2.7 | 2.9 3.2 Net tnterest. ..o oo . 23.6 28.0 31.8 3.2
Profit-type Ineome . oo oo oo eiiaaaaas 4.6 4.6 3.7 3.7 Capital consumption allowances. ] 687 75. 4 80.0 87.0
Indirect business taxes._._...._ 80.0 87.6 95. 2 104.1
Telephone, telegraph and related services. ..__.......- 17.1 19.0 20.6 22.8 Profit-type income. . .. 153.3 | 150.6 | 140.4 151.8
. Statistical diserepancy. ... occceooii e ~-2.7( —6.1] =47 —4.8
Employee compensation .- _ ... o oooimamaos 7.1 8.3 9,5 10.5
Net interest. ... oo .8 1.0 L5 2.0 —
Capital consumption allowances 2.5 2.8 3.3 3.7 *Less than $50 million. L ) .
Indirect business taxes. . _._......_.. 2.4 2.7 2.9 3.1 Nore.—Employee compensation includes wages, salaries, and supplements. Net inferest is
Profit-type ineome. - oo 4.3 4.3 3.4 3.5 || the net interest component of national income, Captial consumption allowances consist of
) depreciation and accidental damage to fixed business property. Indirect business tazes in-
Electric, gas and sanitary services_ __. ... . ... 19.8 21,4 22,6 25.0 || clude indireet business tax and nontax liability and business transfer payments. Projit-type
Employee compensation. .. 6,4 7.0 7.8 8.5 || income consists of corporate profits after inventory valuation adjustment, proprietors’ in-
Net interest. ... .. cooooceoaeaot 2.1 2.6 3.2 3.9 || come, rental income of persons, and surplus of government enterprises less subsidies. Capital
Capital consumption allowances. 4.0 4.5 4.9 5.5 || consumption allowances and profits by industry may differ from figurss published in other
Indirect business taxes._._._... 2.4 2.6 2.9 3.2 || tables because these two items have been reallocated by industry from a company to an
Profit-type INeome. « cvee oo eeenans 4.9 4.6 3.8 3.9 i establishment basis.
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2.~Personal Income and Outlay
Table 2.1.—Personal Income and Its Disposition
1968 1969 1970 1971
1968 1969 1970
I II I | IV I II | Iv II Iur | 1v 1 II I | 1v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Personalincome. ... ... ... ... ... 688, 924 {750,921 {806, 261 664.0 (681,2 [697.8 (712.6 1726.5 759.6 (774.3 806, 1 (813.4 [819,8 |838,0 [858.1 {867.9 | 88L.5
Wage and salary disbursements....__.__._... 464,862 509,690 {541,927 4478 (458.9 |471.1 (481.6 1491.3 517.0 (526.8 541.6 |546.5 [547.2 [560,4 |569,5 1575.9 | 585.9
Commodity-producing industries....._.._. 181, 458 [197, 509 |200, 974 175.1 |179.2 (183.3 |188.2 {191.4 200.0 |202.4 201.3 |202.2 (198.6 1202,9 |205,7 |206.0 | 209.9
Manufacturing. .. _-...._.__..__ 158, 316 141.1 |144.2 |147.3 |151.0 ]153.1 159.7 |160.8 159.2 |159.6 |154.9 {158.5 [160.2 (160.0 | 162.7

Distributive industries... 129, 151 105.2 |107.8 [110.8 |113.1 |115.4 121.4 [124. 4 127.9 1130.6 |131.8 [134.8 |137.2 1139.1 | 141.7

Service industries.._...... 96, 701 75.6 | 77.6 | 79.4 | 81.4 | 84.5 89.0 | 91.9 95.9 | 97.2 | 99.3 {101.6 [103.9 |106.3 | 108.4

Government_ ... . . ... 115,101 92.0 | 94.3 | 97.6 | 98.9 (100.0 106.6 1108.1 116.5 |116.5 {117.6 |121.1 {122.7 {124.6 | 125.9

Other labor income. ___..___.___ ... __.__ 32,139 24,0 | 25,0 | 25.9 | 26.7 | 27.3 28,8 | 29.7 31.5 | 32,6 | 33.7 | 34.8 | 36,1 37,2 38,0
Proprietors’ income. ... ... 66, 800 63,1 63.8 | 64,6 | 65,3 | 67.1 67.1 | 67.2 67.1166.6|65.8|68.1(69.3)70.7| 7.8
Business and professional ... ... .. ...... 49, 922 48,7 | 49.8 | 49.9 | 49.8 | 50.6 50.5 | 49.8 50.0 | 50.1 | 40.9 | 51.3 | 52.4 | 53.1 | 53.8
21 o 11 SR 16,878 14,4 | 14.1 | 14.7 | 15.5 | 16.5 16.6 | 17.4 17,1 16.5 | 159 | 16.8 | 16.9 | 17.6 | 18.1
Rental income of persons. 23,345 21,2 (21,1§21,1 213|220 22,7 | 22.9 23,2 123.4123.823.9124,4 248 25.0
Dividends__ ... 24,795 22,5 |23.4 | 24,1 | 24,3 | 24.0 24,4 | 24,7 24,7 (24,9 |24,7 255254255 | 252
Personal interest income._... ... _.._______ 65, 781 51,0 | 52,3 | 53.6 | 54.9 | 56.5 60.1 | 62.0 64.9 | 66,8 | 68.0 | 68.6 | 69,1 | 70.2 | 70,6
Transfer payments._.__ P, 59,556 | 65,768 | 79,462 56.5 | 89,2 { 60,5 | 62,1 | 63.8 66.2 | 68.0 80.9 | 80.9 | 85.0 | 87.3 | 95.2 | 95.0 | 96.8
Old-age, survivors, disability, and health
insurance benefits. ... ... 30,279 | 32,963 | 38,492 28.2 1 30.3 | 30.9 | 31.8 | 32.3 33.1;33.5 41.4 1 39.0 | 39.4 | 40.4 | 46.7 | 45.0 | 45.7
State unemploymtent insurance benefits_._..| 2,060 | 2,149 [ 3,891 2.1} 20| 20} 2.1] 2.1 2.2 2.4 3.6 42| 51| 50! 57| 59 6.2
Veterans benefits 9, 683 71| 7.2 7.3 7.5 7.9 8.3 87 9.4 9.8(10.5(11.0 11,2113} 11.6
her .. ... 27,396 19.1 { 19.7 ] 20.3.| 20.8 | 21.8 22.6 | 23.4 26.5 | 28.0 | 29.9 | 30.9 | 31.6 | 32.8 | 33.3
Less: Personal contributions for social in-

SUPANCE - - ceaiaaos 22,764 | 26,324 | 27,988 21,9 | 22,5 | 23,1 23.5 | 25.6 26.7 | 27.0 27.8{28.3| 28,4 30.513L0,;3L3| 3.9
Less: Personal tax and nontax payments__.._._ 97,927 116,535 {116,737 89,0 | 92,9 |102,7 [107.1 |114.0 116.4 |118.2 119.0 [114.3 [115.8 |112,3 |115.2 [117.5 | 123.0
Egquals: Disposable personal income___.__.__._. 590,997 634,386 |689, 524 575.0 1588.3 (595.2 |605.5 [612,5 643.2 (656. 1 687.2 [699.1 1704,0 1725,7 |742,9 [750.4 | 758.5
Less: Personaloutlays._______________________. 551,239 596,179 634,673 533.8 [543.8 |559.3 (568.1 580, 1 600.6 (611.6 631.2 (641.1 |644.8 |666.4 |678.8 [689.4 | 699,.2

Personal consumption expenditures...-..-...|536, 178 (579,457 (616, 761 519.3 1520.0 |544.0 |552.5 [564.0 583.7 (594.4 613.4 (623.0 [626.5 {648.0 1660.4 (670.7 | 680.5
Interest paid by consumer.........__... 14,299 | 15,827 | 16, 900 13.8 | 14.1 | 14.5 | 14.9 { 15.3 16.0 { 16.2 16.8 | 17.1 [ 17.3 | 17.4 | 17.5 | 17.6 | 17.7
Personal transfer payments to foreigners 762 895 | 1,012 7 .7 .8 .8 .8 .9 .9 1,0| Lo0{ 1.0 .9 91 L1 1.1
Equals: Personal saving._..._._._..___..___.._. 39,758 | 38,207 | 54,851 41,2 | 44.6 ] 35,9 | 37.3 | 32.4 42,6 | 44,6 55.9 | 8.0 | 59.2 | 59.3 { 64.1 | 61,0 | 59.3
Addenda:
Disposable personal i
Total, billions of 1958 dollars__.._..__.__.._.__. 499,0 | 513.6 | 533.2 492,3 1498.8 |500.8 (504.3 |505.5 517.3 i521.2 534,2 {538.9 (535.4 |546.6 |554,6 [556.5 | 560.9
Per capita, current dollars_ _................. 2,945 | 3,130 | 3,366 2,875 12,935 |2,961 |3,004 |3,033 3,169 |3,223 3,359 |3,407 |3.421 {3,517 {3,592 |3,620 | 3,649
Per capita, 1958 dollars.___________________.. 2,486 | 2,534 | 2,603 2,462 12,488 (2,492 |2, 502 |2, 503 ) 549 [2, 560 2,611 |2,626 |2,602 {2,650 (2,682 (2,684 | 2,698
Personal saving as a percentage of disposable
personal income. .. ... ... ..o ... 6.7 6.0 8.0 7.2] 76| 60) 62| 53 6.6 | 6.8 81| 83| 84| 82, 86 81 7.8
Table 2,2.—~Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates
[Billions of dollars]}
Wage and salary disbursements Proprietors’
Less:
Other Rental Personal | Transfer | personal || Nonagri-
Year and Month | Personal Commodity labor income interest pay- | contribu-|| cultural
income producing income | Business of income | ments | tions for || income
Allin- Distrib- | Service | Govern- and pro- | Farm | persons social
dustries utive ment fessional insurance,
Total Manu-
facturing
688,9 464,9 1815 145,9 109,2 78,5 95,7 25,4 49,5 .7 21,2 52,9 59.6 22,8 668.8
666. 1 442.2 172.7 139.6 103.9 4.5 9.0 23.6 48,3 14.8 21.2 50.5 56.1 L7 635. 9
663.8 448. 6 176.7 141.5 105, 2 78,7 92.0 24,0 48,7 i4. 4 212 50.9 55. 6 219 644. 1
672.1 452.7 176.9 142. 2 106. 5 76.5 92.8 24,4 49,1 14.0 211 51.4 58.7 22.1 652.7
675.0 464.3 176.8 141.7 107.1 7.8 93.6 24,7 49.4 13.8 211 51.9 59.0 22.4 655. 9
681.3 459.0 180.0 145.0 107.1 77.6 94.3 25,0 49.9 14.0 211 52.3 59.1 22.6 662.0
687.4 463.5 180.9 145. 8 109.2 78.4 95.0 25.5 50.0 14. 4 211 52.8 59.4 22,7 667. 6
692.9 467. 4 182.0 146.3 109.7 78.7 97.1 26.7 49.9 14.5 21,1 53.3 60.0 23.0 672.9
697.5 470.8 182.9 146.9 110.9 79.3 97.8 25.8 49.8 14.7 21,1 53.7 60.5 23.1 677.1
703.1 475.1 184, 9 148.6 111.9 80.1 98.1 26.0 50,0 14.9 21,1 54,0 61.0 23,2 682.7
708.0 478.2 186.6 149.8 112.4 80.6 98.5 26.3 49.9 15.3 2L.2 54.4 6L7 23.4 687.0
712.7 4817 188.0 160, 9 113.4 814 98.9 26.7 49.8 15. 5 21.3 54.9 61.8 23.4 691. 5
717.2 484.9 190.0 152.2 113.5 82.1 99.3 27.2 49.6 18.7 21.3 55.3 62.8 23.6 695. 8
750,9 509,7 197.5 157.6 120,0 88,1 104,1 28,4 50,5 16,7 22,6 59,3 65,8 26,3 728,3
720.6 487.7 190.0 152.0 114.3 83.7 99,7 27.3 50.4 16.3 2L7 56.7 63.2 25.4 698. 7
725.8 490. 4 190.7 152.5 115, 2 84.5 100.1 27.3 50.7 16.7 22,0 3 56. 5 63.7 25.5 703. 5
733.0 495.9 193.4 154.6 1169 86.2 100. 4 27.3 50,7 16.5 22.3 24,1 57.3 64,6 25.7 710.9
- 738.1 499.7 195.1 155.8 117.3 86.1 101 1 27.6 50.9 16.5 22.5 24.1 57.9 64,9 25,9 716.7
- 743.1 503. 6 196, 1 156. 4 118.9 86.8 1017 27.9 5.0 16.5 22.6 24.1 58.5 65,1 26.0 720.8
- 748.5 507.7 197.7 157.9 119.7 87.9 102. 4 28.2 60.7 16.5 22.7 24.4 89.1 65. 4 26.2 726.4
- 754.1 512.9 198, 8 1568.8 120.3 88.3 105. 5 28.5 50,4 16.5 22.7 24.3 59.6 65.7 26.5 7317
August.__ - 769.8 517.2 199.9 159. 9 121.6 88.9 106.8 28.8 50.6 16. 5 22.7 24.4 60.0 66. 1 26,7 737.3
September - 764.8 520.9 201.3 160. 5 122.4 89.8 107. 4 29.1 50.5 16.6 22,7 24.6 60.6 66.7 26.8 742.2
October.._ - 769. 8 524.2 202.1 161.0 123.4 90.9 107.8 29.4 50.2 17.1 22,8 24.6 61.3 67.2 27.0 746.6
Novetnber. - 773.8 526. 5 201.7 160.1 124.8 9L.9 108, 1 29.7 49.7 17.8 22.9 24.7 62.0 67.8 27.0 750.0
December.. ... 779.4 529.7 203.3 161.2 125.0 92.8 108.5 30.1 49.6 17.6 23.1 24.8 62.8 68.9 27.1 785.5
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Table 2.2.—~Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates—Continued
[Billions of dollars]
Wage and salary disbursements Proprietors’
income
Other Rental P 1T £ s 1
ersonal ransfer i-
Year and Month Personal Commodity labor income | Divi- | interest pay- ¢ c%%ggﬁ;iu- ?&?&gﬁ
income . producing X income | Business of dends | income | ments | tions for || income
df&lltnil- Diiyrib- Service Govel;n’ ?ndiprgi Farm | persons social
usiries utive men €5S1011:
Total | Many- fnsurance
facturing |
1970, oo ool 806.3 541.9 201,0 158.3 129, 2 96,7 1151 32.1 49.9 16.9 23.3 24,8 65,8 79.5 29,0 782,8
JANUATY - - oo 781.2 529.8 201.4 150.8 125.5 93.7 109.2 30.4 4.6 17.9 23.0 | 24.9 63.2 69.8 27.4 757.0
February. 784.7 531.4 201.0 158.8 126.1 94.4 109.9 30,7 49.8 [ 18.0 23.0 [ 24.8 63.5 70.9 27.4 760. 2
791.2 535.9 203.0 160.2 127.2 95.1 110.6 3L.0 49,7 17.9 23.1] 24.8 63.9 72.6 27.5 766. 9
810.0 541.6 202.1 150.5 126.8 95.4 117.8 3L.2 49,8 17.5 23.1 24.8 64,4 85.5 27.9 786.0
804.4 542.6 200. 8 158.9 128.2 95.9 177 3L5 49.9 17.1 23,2 24.9 64.8 78.1 27.8 780. 7
804.0 540.6 201. 1 159.1 123.8 96.3 114.4 3L9 50.3 16.8 23.3 24.5 65.3 - 78.9 27.8 780. 6
808.0 543. 4 202.1 159.8 129.7 96.6 115.0 32.3 50,2 16.6 23.3 24.8 66.1 79.5 28.2 784.9
812.9 546.3 202.4 159. 4 131.0 97.1 115.9 32.7 50.1 16.5 23.4 24.9 66.8 80.6 28.3 789.9
819.2 549.8 202.2 150.4 131.0 98,1 118.5 33.0 50.01 16,3 23,51 24.9 67.4 82.7 28.5 796.2
816.7 544.8 197.2 154.0 131.8 98.8 171 33.3 49,9 15.8 23.6 25.0 67.7 84.8 28.3 794. 2
818.3 545.9 197.2 153.4 1319 99,2 117.6 33.7 49.8 15.9 23.8 25.1 68.0 84.7 28.3 795.7
824.4 551.0 201.3 157.3 131.8 99.9 118.1 34.1 50.1 16.1 23.9 24,1 68.2 85. 4 28.5 801. 6
1971 861, 4 572,9 206. 1 160.3 138,2 105.0 1235 36.5 52.6 17.3 2451 25.4 69.6 93.6 3L2 837,2
January.ceceecacaan 833.9 568.3 202.8 158.4 134.2 100.9 120. 4 34.5 -50.8 16.5 24.0 25.7 68. 4 86.2 .30.4 810.4
February.-- 837:3 559.9 202.7 158.6 1347 101.4 1212 34.8 5.3 | 16.9 23.6| 25.6 68.6 87.1 30.5 813.6
M 842.9 562. 9 203.1 158.5 135.7 102. 4 121.7 35.1 51.8 17.0 24.2 25.3 68.7 88.6 30.8 819.1
847.4 566. 0 204.4 159.1 136.3 103, 1 122.2 35.7 52.1 16.9 24.3 25. 4 68.9 88.9 30.8 823.7
853. 4 570, 6 206.3 160.7 137.7 104.0 122.7 36.1 52.4 16.8 24.4 25.5 69.1 89, 3L0 829.9
873.4 571.8 206. 4 160, 7 137.6 104.7 128.1 36.6 527 16.9 24.6 | 25.4 69.3 107.3 3L1 849.8
862.4 572. 5 205. 5 160.0 137.7 105, 7 -123.6 36.9 52.8 17.2 24.7 25.6 69.8 94.2 312 838. 4
869.1 577.2 205. 5 159.5 139.3 106.3 126.1 37.2 53.1 17.6 24.9 25.6 70.2 9.7 314 844.7
872.2 577.9 206. 9 160.4 140. 2 106.8 124.0 37.5 53.4 17.9 24.9 25.5 70.5 96.1 3L5 847.6
874.8 579.9 207.9 1613 140.4 107. 6 1240 37.8 53.6 18.0 24.9 25.5 70.5 96.2 3L6 850.0
879.4 583.4 208, 8 1617 140.8 108.2 125.5 38.0 53.8 18.1 25.0 25.5 70.6 96.8 318 854. 5
890.4 594.3 213.1 165.1 143.8 109. 4 128.0 38.3 53.9 18.1 25.1 24.6 70.7 97.6 32.3 865. 0
Table 2.3.~~Personal Consumption Expenditures by Major Type
{Billions of dollars]
1968 1969 1970 1971
1968 | 1969 | 1970 | 1971 I II II1 v I II jut) v I II III v I I III v
Seasonally adjusted at annual rates
Personal consumption ex-
penditures. ... ... ... 536,2 | 79,5 | 616,8 | 664,9 | 519,3 | 529,0 | 544,0 | 552,5 | 564,0 | 575,8 | 583,7 | 594.4 | 604,1 | 613,4 | 623.0 | 626,5 | 648,0 | 660.4 | 670.7 | 680.5
Durablegoods._ _._.................. 84,0 | 90,8 | 90,5| 103.5| 80,4 | 82,4 | 86,3 | 87.0 | 90,2 | 91,0 | 90.6 | 914 | 90,2 91,6 | 92,6 | 87.5| 99,8 101.9 | 106,1 | 106, 1
Automobiles and parts?._......._| 37.5| 40.2 | 37.3| 46.7 | 357 36.2| 389 39.0| 40.4| 39.8| 40.2 ) 40.6 | 87.8| 39.2| 39.4! 33.0| 44.9 | 454 | 48.8| 47.9
Turniture and household equip-
b1 T3 R, 34.3| 37.1| 39.0! 42.0{ 33.4| 33.8| 351 | 350 36.11 37.6| 37.1| 37.5] 338.7] 338 | 388 | 30.6( 41.0| 41.4| 419 43.5
L8171 S 128 13.6 14.2) 14.8( 1.3 12.4| 12.2| 13.0| 13.6| 13.7 | 13.3| 13.3 | 13.8| 13.6 | 14.5 | 14.9| 13.9| 150 15.56| 147
Nondurable goods__ ... __._________ 230,8 | 245,9 | 264,4 | 278,1 | 225,0 | 227.8 | 233.6 | 236.9 | 240,2 | 245,1| 247.3 | 251.1 | 257.8 | 262,4 | 266,83 | 271.3 | 273,4 | 277, 2 | 278,5 | 283,4
Food and beverages - co.ooeooo-- 115.3 | 120.6 | 182,1 | 136.4 | 112.3 | 114.6 | 116.5 | 117.9 | 118.8 | 120,2 | 120.8 | 122.6 | 128:0 | 131.2 | 133.9 | 135.2 | 135.1 | 135.9 |- 136.6 | 137.9
Clothing and shoes... 46.3 | 50.2| 52.0| 66.9| 44.7 | 458 47.4 | 47.7| 487! 50.4| 850.7| 511 | L1 | 51.8| 517 | 53.6 | B5.1| 66.7| 57.4 | B8.5
Gasoline and oil. . 190 20.9] 22.2| 238.5| 187 18.6| 19.2| 19.4| 20.2| 20.7| 2L2| 2L5| 2.8 | 22.0| 22.3| 22.8| 23.0| 23.0| 23.5| 243
............................. X 642 | 8.1| 6.3 ] 49.3| 49.2| B50.5| BL.8| B2.5| b3.8| 546 | B5.9| 56.9| 57.4| 58.4] 69.7| 60.1)| 616 | 60.0| 62.8
Services. ..o 242,7 | 261.8 | 283.3 | 213.9 | 218.8 | 224.1 | 228,6 | 2337 | 239.6 | 245.8 | 2519 | 256,1 | 259,4 | 264.1 | 267.7 | 274,8 | 281.3 | 286,1 | 290.9
.......... 841 90.9) 99.2| 7.2 76.6 ! 77.8 | 79.7] 8.8 | 83.1| 8. 87.2| 887 90.1| 91.4| 93.4| 958 98.1)100.3 | 102.5
33.8| 363 | 30.5| 30.4| 30.8| 3.5 32.1| 329 | 33.0) 340 | 351 | 35.3| 359 | 36.9| 37.2| 38.0( 39.1| 40.0 | 40.7
3 6.6 | 182 19.9| 152 | 154 | 1567 | 158 16.2| 165 168 17.1| 17.7| 180 | 185 | 18.8| 19.3 | 19.8| 20.2 | 20.4
- . 108.2 | 116,83 | 124.8 | 93.1| 96.0 ! 99.1 | 101.0 | 103.3 | 107.0 | 110.0 | 112.6 | 114.3 | 115.5 | 117.2 | 118.3 | 121.8 | 124.3 | 125.7 | 127.3
1. Includes consumer purchases of mobile homes—See table 6.8,
Table 2.4.—Personal Consumption Expenditures by Major Type: Not Seasonally Adjusted
[Billions of dollars}
1968 1969 1970 1971
I I I v I I 1 v I I 111 v I I III v
Personal consurption expenditures. ...._... 123.5 | 132.5 | 134.3 | 146.0 | 133.7 | 144.2| 144.4 | 157.2 | 143.9| 153.4| 154.0 | 165.5 | 153.6 | 166.3 | 165.7 179.3
Durable goods. .. - - 17.9 21.1 20.3 24.7 20.0 23.2 21.8 25.8 20.1 23.4 22,1 25.0 22.1 26.1 25.5 29.8
Automobileand parts. ........_._..__.____.__. 85| 101 88| 10.1 9.4 1.0 9.4| 105 88| 109 2.0 86| 104| 126 1.4 12.3
Furniture and household equipment 7.0 8.1 86! 107 7.7 9.0 9.2 1L2 8.3 9.3, 95| 1L9 87| 10.0| 10.3 13.0
Other. . o .- 2.4 2.9 2.9 4.0 3.0 3.2 8.3 4.1 3.0 3.1 3.5 4.5 3.0 3.4 3.8 4.5
Nondurable goods 61.7| 86.9| 67.8| 645! 549 61.2| 61.3] 68.6| 59.2| 65.4| 659 74.0| 62.2| 69.5| 68.9| 0.7
Food and beverages 26.4 28.9 20.7 30.3 27.8 30.2 30.9 3L6 30.1 33.0 34.2 34.8 3L5 34.2 35.0 35.7
Clothing and shoes. 88! 1LO0( 1L1( 153 9.8 120 120| 164| 1204 122{ 12.3| 17.2| 109/ 1387, 136 18.8
Gasolineand ofl.. . ... .. 43 4.8 5.1 4.8 4.6 5.3 5.6 5.3 5.0 5.7 5.9 5.7 5.3 5.9 6.2 6.0
Other...... - 121 121 1e| 41| 127 136 127 153) 13.7] 145 13.5| 163 144| 1566 141 17.2.
Services. ... 54.5 56.1 56.8 58.8 59.8 61.3 62.8 64.6 64.6 66.1 66.5 69.3 70.8 71.4 71.8
Housing____.. g 191 196 19.9| 20.3| 208| 2.3 2.7 21| 25| 229 23| 29| 25| 2.2 25.6
Household operation. 7.4 7.3 7.9 9.3 7.9 7.9 87| 10.0 8.6 8.6 9.2] 10.7 9.3 9.4 10.1
ransportation.__..._. 3.9 4.1 3.9 4.0 4.1 4,2 4.3 4.4 4.5 4.7 4.7 4.8 5.0 5.1 5.1
ther.. 2.1 25.2 25.0 25.3 26.9 27.8 28.1 28.1 29.0 29.9 29.3 29.9 32.0 31.8 3L1
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Table 2.5.~Personal Consumption Expenditures by Type of Product

{Millions of dollars}
1968 1969 1970 1971 1968 1969 1970 1971
1. Foodland tobaceo. ... . . ... _._____ 125,134 (130,707 {143,272 | 148,110 || VII. Personal business—Continued
1. Food purchased for off-premise consumption 5. Legal serviees (8.).o.cu-wvocnoooeoieeoi | 3,290 | 3,602 ( 4,100 4, 553
[0 3 T, 87,624 | 91,071 |100,090 | 103,128 6. Funeral and burial expenses (s.). | 202¢) 2,000 2,179 2,263
2. Purchased meals and beverages (n.d.c.)_...__.. | 25,038 | 26,740 | 29,236 | 30, 610 7. Other (8.) o e e e 1,716 | 1,998 | - 2,127 2,074
3. Food furnished government (including mili- R
tary) and commercial employees (n.d.c.).... ] 1,959 | 2,040 | 2,007 1,936 || VIIL. Transportation. .. ... .. ... .. 71,983 | 77,772 | 77,788 | 90,113
4. Food produced and consumed on farms (n.d.c.). 706 725 747
5. Tobacco products (0.4.6.)-cwuoooemoaee .. 9,807 | 10,122 | 11,192 | 11,728 1, User-operated transportation._.............__. 67,265 | 72,639 | 72,262 | 84,259
N a. New cars and net purchases of used cars
1I. Clothing, accessories, and jewelry. ... ______. 55,474 | 59,924 | 61,966 | 66,877 G 32,979 | 35,087 | 31,585 | 40,244
b. Tires, tubes, accessories, and parts (d.c.)-.} 4,479 | 5,157 | 5,744 6, 505
1. Shoes and other footwear (n.d.c.).-...._.___._. 6,970 | 7,811 | 7,896 8,379 L. .
2. Shoe cleaning and repair (8.) - .- _....c_._..._. 372 396 412 416 c. Automobile repair, greasing, washing,
parking, storage, and rental (s.)......__. 7,292 | 7,948 | 8,670 9, 604
3. Clothing and accessories except footwear._._.._| 39,100 | 42,231 | 43,984 | 48,427 a. Gasoline and oil (n.d.c.).___.._.__.o__._. 18,992 | 20,894 | 22,211 | - 23,461
a, Women’s and children’s @.d.c.)e_........ 25,315 | 27,293 | 28,571 | 31,660 -
b. Men’s and boy’s (0.4.6.) oo oaeoeo .. 13,785 | 14,038 | 15,413 | 16,767 e. Brldge, tunnel, ferry, and road tolls (s.). --. 504 540 574 605
4, Standard clothing issued to military personnel f. Automobile insurance premiums less
[ IS T 203 174 161 123 claims paid (8.)-neecmocomee ot 3,019 | 3,013 | 3,478 3,840
5. Cleaning, dyeing, pressing, alteration, storage, 2. Purchased local transportation........_..__....} 2,266 | 2,38 | 2,505 2, 596
and repair of garments including furs (in 4,381 | 4,480 | 4,474 4,420 a. Street and electric railway and local bus
shops) not elsewhere classified (8.)-_....______{[ 4 " N L NI 1,897 | 1,477 | 1,557 1,578
6. Laundering in establishments (s.)__ b. Taxicab (8.)oeeeeo--. P 716 747 776 844
¢. Railway (commutation) (s.)._.- 153 162 172 174
7. Jewelry and watches (d.e.) ... ... 3,790 | 4,107 | 4,232 4,278
8. Other (8.) e oo oo e 658 725 807 834 3. Purchased intercity transportation........ 2,462 | 2,747 | 3,021 3,258
a. Railway (excluding commutation) (s.).--- 177 164 148 129
III. Personaleare__ . . .. . e .. 9,049 | 9,760 | 10,425{ 10,613
b. Intercity bus (8.).cc.oooo . P, 365 377 391 403
1. Toilet articles and preparations (n.d.c.)..._....] 5,200 5728 | 6,192 6,401 e, Airhine (8.)couooo ool 1,879 ) 2,172 | 2,446 2,603
2. Barbershops, beauty parlors, and baths (s.).._.| 3,849 | 4,082 | 4,233 4,212 d. Other (8.) e oo 31 34 36 33
IV. Housing ... ... 77,311 | 84,141 | 90,921 | 99,164 IX. Recreation. . ... . . ... .. ... 33,623 | 36,901 | 40,197 | 42,511
1. Owner-occupied nonfarm dwellings—space- 1. Books and maps (d.C.)mocec e aaaeee 2,825 | 3,130 | 3,400 3,710
rental value (8.) ..o eoomooooooaoo 50,753 | 54,991 | 59,270 | 64,714 2. Magazines, newspapers, and sheet music
2. Tenant-occupied nonfarm dwellings (includ- {408 T2 T PP 3,508 | 3,846 | 4,159 4,520
ing lodging houses)—space rent (8.)._...o_._. 21,142 | 23,203 | 25,522 | 27,968 3. Nondurable toys and sport supplies (n.d.c.).--.§ 4,701 | 5311 5825 6,121
3. Rental value of farmhouses (s.).- | 2,586 2,863 | 2,013 3,118 .
4, Other (8. ccem oo 2,830 | 3,084 | 3,216 3,364 4. Wheel goods, durable toys, sport equipment,
boats, and pleasure aireraft (d.e.)...--.._... 3,937 | 4,517 | 4,846 5,105
V. Household operation._.__.____.__ .. . . . ..._... 76,215 | 82,294 | 86,629 | 93,565 5. Radio and television receivers, records, and
. ] musical instruments (d.c.). . ... ... 7,75 | 8,214 9,292 9, 743
1. Furniture, including mattresses and bedsprings 6. Radio and television repair (8.). ....cooomeenno 1,227 | 1,266 | 1,312 1,392
[ X 7,508 | 8,041 | 8128 8,768
2. Kitchen and other household appliances (d.c.) ._| 7,861 | 8,540 | 8,976 9,714 7. Flowers, seeds, and potted plants (n.d.c.).......] 1,251 | 1,407 | 1,510 1,598
3. China, glassware, tableware, and utensils.(d.c.)...] 3,279 | 3,572 | 38,777 4,167 8. Admissions to specified spectator amusements..| 2,130 | 2,262 | 2,419 2,484
4. Other durable house furnishings (d.¢.)....... ... 7,959 | 8,636 { 8,797 9, 568 a. Motion picture theaters (8.). ...--.----_... 1,045 | 1,099 | 1,162 1,214
i . b. Legitimate theaters and opera, and enter-
5. Semidurable house furnishings (n.d.c.).._._______| 50513 | 5,997 | 6,439 7,220 tainments of nonprofit institutions (ex-
6. Cleaning and polishing preparations, and miscel-| cept athleties) (8.)....-o - 632 676 733 733
cellaneous household supplies and paper prod-| ¢. Spectator sports (8.) .. oooooooiioioooo- 453 487 524 537
uets (n.4.C.) - oL 4,986 | 5,345 | 5,706 | 6,044 9. Clubs and fraternal organizations except in- .
7. Stationery and writing supplies (n.d.c.)___._....] 1,762 | 2,047 | 1,827 1,808 SUTANECS (5.) v oo oo m s 1,047 | 1,112 ] 1,164 1,179
! s 10. Commercial participant amusements (8.)----.- 1,662} 1,733 | 1,828 1,935
8. Household utilities_ ... .. .. _.._.._...._..- 20,945 | 22,447 | 24,232 | 26,252 : '
a. Electricity (s.) 8,141 | 8,905 | 9,824 | 10,942 11. Pari-mutual net receipts (s.). . ... o coooaoo. 861 952 | 1,018 1,044
b, Gas (8. e 4,613 | 4,938 | 5,265 5,718 12, Other (8.)ceeucccooono. 2,759 | 8,091 | 3,424 3,680
¢. Water and other sanitary services (s.) . 2,046 | 2,246 | 2,497 2,777 .
d.- Other fuel and ice (n.d.¢.)--.... 6,145 | 6,358 | 6,646 6,815 X. Private educationand research.... .. _._....__._. 8,690 | 9,536 | 10,428 | 11,100
9. Telephone and telegraph (s.) 8,178 | 9,092 | 9,841 | 10,797 1. Higher education (8.).._........_..... ) 4,280 | 4,708 [ 5,244 5,721
10. Domestic service (s.) 4,620 1 4,685 | 4,830 4,959 2. Elementary and secondary schools (s.) - 2,285 1 2,444 1 2,639 2, 761
11. Other (s.)..._... 3,595 | 3,802 | 4,076 4,268 3. Other(s.) . eo oo 2,175 | 2,884 | 2,545 2,618
VI. Medical care expenses.__. __..____i_..._..__.._...... 87,767 | 42,814 | 46,755 | 51,392 XI. Religious and welfare activities (8.} ___.......-._. 7,605 | 8,084 | 8,609 9,099
1. Drug preparations and sundries (n.d.c.)_......._ 5,873 | 6,420 | 6,837 7,183 XII, Foreigntraveland other,met._ ... ... _....__. 3,795 | 4,247 | 4,806 5,217
2. Ophthalmic produects and orthopedic appliances : )
(d.c.)... 1,681 1. Foreign travel by United Statesresidents (s.)..| 4,179 4,747 | 5445 5,875
3. Physician 13,446 2. Expenditures abroad by United States Gov-
4. Dentists (s.).. 4,660 ernment personnel (military and civilian)
. () oo emmen 1,604 | 1,847 | 2,024 2,119
5. Other professional services (8.)........co......... 1,822 | 1,857 | 1,934 2,011 3. Less: expenditures in the United States by
6. Privately controlled hospitals and sanitariums £OT@IZNETS (8.) nr e eoee e meemmmmmemee 1,858 | 2,138 | 2,413 2,571
S, 19, 446 4, Less: personal remittances in kind to foreign-
2,965 [ G U T 220 209 250 206
. ospitalization (s. J] 1,655 | 1,580 | 1,441 | ______
b. Income 1088 (8.) oo ”omeoo oo 986 | 1,181 | 1,124 | ._..___ Total personal consumption expenditures__ ... _._..._._. 536,178 579,457 |616,761 | 664,901
VII. Personal business..__.___.___.___ ... 29,532 | 33,277 | 34,965 | 37,140
Durable commeodities (d.¢.). .. ... . _.______.____ 84,032 | 90,790 | 90,496 | 103,483
1. Brokerage charges and investment counseling
(80 mmcmc e 3,401 | 2,942 | 2,060 2,931
2. Bank service char%es, trust services, and safe-| Nondurable commodities (n.dee.) .. o.o.coooo. 230,812 245,923 1264,439 | 278,123
deposit box rental (s.).........__.._._.....__. 1,829 | 1,987 | 2,145 2,274
3. Services furnished without payment by financial
intermediaries except insurance companies (s.)_} 10,689 | 13,182 | 14,406 | 14,425 SEIVICES (8.) e o oo e oo eannn 921,334 1242,744 |261,826 | 283,295
4. Expense of handling life insurance (s.)_....._.._. 6,583 | 7,476 | 7,948 8, 620
1, Expenditures for food (items 1-4) include consumer expenditures for alcoholic beverages 2. Includes consumer purchases of mobile homes—See table 5.8.
of the following amounts in millions of dollars: 1968, $15,690; 1969, $16,477; 1970, $17,872; and re
1971, $19,122. Expenditures for food excluding alcoholic beverages are as follows in millions of NotE.—Consumer durable commodities are designated (d.c.), nondurable commodities

dollars: 1968, $99,737; 1969, $104,108; 1970, $114,208; 1971, $117,260. (n.d.c.), and services (s.) following group titles.
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Table 2,6,~Personal Consumption Expenditures by Type of Product in Constant Dollars
[Billions of 1958 dollars}
1968 1969 1970 1971 1968 1969 1970 1971
Personal consumption expenditures ' _ ... _____.__ 452,7 | 469.1 | 477.0 | 495.4 Other nondurable goods—Continued
Otherfuelanddce. ... _______._____ 5.3 5.3 5.4 5.1
Durablegoods. ... ... 81,3 856 831 921 Drug preparations and sundries. .. 6.0 6.5 6.8 7.0
Nondurable toys and sport supplies.._........._._.__ 4.5 4.9 5.2 5.4
Autosandparts. .. . ...l ... 36.5 38,3 34,4 41,4 A )
Services. - e 174,4 | 182,2 | 186.8 192,2
New cars and net purchases of used cars 2._......._... 32.1 33.5 29.2 35.7
Tires, tubes, ries, and parts ... ... 4.4 4.9 5.2 5.7 Housing. .. e 66,6 69,9 72,6 75.6
Furniture and household equipment ... ______. . _.__ 33.4 35,2 36.3 38,2 Owner-occupied nonfarm  dwellings—space-rental
) . ' VAIe oo 4.1 46.3 48.0 50. 0.
Furniture, including matresses and bedsprings. . .._. 6.4 65 6.3 6.5 Tenant-occupied nonfarm dwellings (including lodg-
Kitchen and other household appliances........_..... 8.9 9.4 9,7 10.3 ing houses)—space rent. 18. 4 19.5 2.6 21. 6
China, glassware, tableware, and utensils, and other Rental value of farmhouses..._._._..__.__ eemmmaan 1.8 1.8 1.9 1.7
durable house furnishings_. ... ______._.___.___ 9.9 10. 4 10. 4 11.2 .
Radio and television receivers, records, and musical Houschold operation services.. ... ... . ... 27.0 28.6 29,7 30,4
instruments. ...l ... 8.3 8.8 9.9 10,2
Electricity 7.8 8.4 9.0 9.4
Other durablegoods__._.. . ... ... 11,4 12,1 12,4 12,4 e 4.1 4.3 4.3 4.4
Water and other sanitary services. 1.5 L6 1.6 L6
Ophthalmic products and orthopedic appliances.._... 1.4 1.3 1.2 1.1 Telephone. 8.0 8.8 9.4 9.8
‘Wheel goods, durable toys, sport equipment, boats, Domestic service ... ... ... 3.0 2.9 2.7 2.7
and pleasure aireraft_ ... ... .. . ... 3.8 4.3 45 4.7 .
Nondurable g00d8. .. -« oo oooeeoeoeoeeeeeeeeeeeee 197.1] 2013 | 207.0| 211,1| 7Transportationservices . ... ... 2.4 126] 12.6| 127
Food and beverages. ..o 9.7 98.9] 102.8| 103.4 User-operated transportation services. 8.6 8.8 8.8 9.0
Food purchased for off-premise consumption. .. 77.0 76.7 80.3 80.9 Purchased local transportation._ ... .. __ 1.5 1.5 1.4 1.4
Purchased meals and beverages. . __.._._._._._....._. 19.3 19.8 20.3 20.3 Street and electric railway and local bu: .9 .9 .8 .8
Food furnished government (including military) and L .
commercial employees, and food produced and Purchased intercity transportation_ .......____._.___. 2.2 2.3 2.3 2.3
consumed On farms. oo oo oo cacaeaaees 2.3 2.3 2.3 2,2 Railway (excluding commutation) .2 .1 .1 .1
Intercity bus......_...._....._. .3 .3 .3 .3
Addenda: Food excluding alcoholic beverages. ... 84.9 84.4 87.8 87.7 Adrline_ ..l U, 1.7 1.8 1.9 2.0
Alcoholic beverages. ... oo oo 13.8 14.5 15.0 15,7
Other serviees.. ... .. ... ... 68.5 1 7.9 73.4
Clothingandshoes. ... ... ____._.._._______..... 37.8 38.8 38.5 40,6 . X
Shoe cleaning and repair_____._.______________________ .3 .3 .3 .3
Shoes and other footwear. .. ... .. ... ... 5.3 5.5 53 5.4 Cleaning, dyeing, pressing, alteration, storage and
‘Women’s and children’s clothing and accessories ...} 21.2 2.7 21.8 23.2 repair of garments including furs, and laundering,
Men’s and boys’ clothing and accessoriss, and stand- : in establishments_..._ ... .. ... e eman 3.3 3.2 3.0 2.9
ard clothing issued to military personnel____._.__.. 11.4 1.5 11.4 11.9
Barbershops, beauty parlors, and baths........_..__. 2.8 2.8 2.8 2.7
Gasolineandoil ... .. ... _______._... 16,7 17.8 18.7 19.5
Medical care ServiCes. .. . ooociouaioi i iiiaaaaas 20.1 21. 4 22.3 23.1
Other nondurable goods. ... ... .. . . ... 43.8 45.8 47.0 41.7 Physicians 6. 7.2 7.2 7.3
Dentists. oo ceeacaan 2.5 2.7 2.8 2.8
Tohacco Produets. . -« oo oe oo 7.3 7.0 7.2 7.3
Toilet articles and preparations._._ 4,9 5.2 5.5 5.5 Services furnished without payment by financial
Semidurable house furnishings 4.7 4.8 51 5.5 intermediaries except insurance companies.._.....- 7.4 7.9 7.5 8.0
Cleaning and polishing preparations, and miscella- Admissions to specified spectator amusements_._._.__ 12 L2 L2 12
neous household supplies and paper products_.__._. 4.6 4.8 4.9 5.0 .
1. Totals and subtotals include items not shown separately.
2. Includes consumer purchases of mobile homes—see table 5.8.
L] [
3.—Government Receipts and Expenditures
Table 3.1.—~Federal Government Receipts and Expenditures
[Millions of dollars]
1968 1969 1970 1971 1968 1969 I 1970 l 1971
RECEIPS o e oo e e e 175,025 (197,330 [191,576 | 199,119 Expenditures . - ... oo, 181,509 189,207 (204,467 | 220,813
Personal tax and nontax receipts... ... ... ___..._ 79,653 | 94,824 | 92,412 | 89, 573 |[ Purchases of goods and services __ ... . ._..._._.___.._ 98,768 | 98,781 | 96,525 | 97,760
Total receipts before refunds... ... _..._.______.. 89, 4451105, 708 |106, 211 | 104, 677 Compensation of employees. __._.._.._._._.. eceees 39,496 | 42,177 | 45,134 | 47,533
Income taXes. . - e 102, 040 |102, 390 | 100, 006 Structures (excluding construction force account com-
Estate and gift taxes.. 3,728 4,615 PENSAtION) - oo e i 3,104 | 3,021 { 3,098 3, 952
NONtAXES e oo oo eee 93 56 Other purchases. ... . - o oo oo 56,168 | 53,583 | 48,293 | 46,275
Less: Taxrefunds. ..o oo 13,799 | 15,104 Addendum: Construction force account compensation. . 211 202 201 242
Corporate profits tax accruals. 30,391 | 33,132 || Transfer payments. 48,204 | 52,388 | 63,322 |. 75,008
To persons. ... 46,091 | 50,338 | 61,126 | 72,422
Federal Reserve Banks. ... . ooowoooomimaaeaas] 2,464 | 8,019 | 3,404 3,357 To foreigners (Met) .. . o s 2,113 | 2,050 | 2,196 2, 586
Private corporations ... ... 34,244 | 33,602 | 26,897 | 29,775
Grants-in-aid to State and local governments.._.._.__.__ 18,675 | 20,846 | 24,541| 29,282
Indirect business tax and nontax aceruals.. ... _...___.__.| 17,979 { 18,976 | 19,316 | 20,481
Net interest paid. ... oo 11,741 | 13,137 | 14,580 | 13,642
Total accruals before refunds_ ... ... . __._. 18,203 | 19,288 | 19,651 | 20,827
EXCISe TAXES. - oot eaeae 14,927 { 15,781 | 15,961 12, ggg Subsidies less current surplus of government enterprises..§ 4,121 | 4,585 | 5,499 6,160
g: %gf Less: Wage accruals less disbursements ................. 0 0 0 39
3,' 195 Surplus or deficit (—), national income and product
1,277 ‘:?coum ....... ¢ )pr _______ —6,484 | 8,123 |—12,891)~21,694
346
55,933
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Table 3.2.—~Federal Government Receipts and Expenditures: Quarterly
[Billions of dollars, seasonally adjusted at annual rates]
1968 1969 1970 1971
I II IIT v I I III Iv I II II1 v I 1T 1Ix v
Receipt: .| 164.8| 169.8 | 180,0 | 1856 | 195.6 | 199.7 { 196,5 | 197.5 | 192.2 | 1942 | 190,9 | 189.1 | 196.4 | 198,2 | 199,1 202, 8
Personal tax and nontax receipts ..o caceoao-- L7 75.0 84.1 87.9 93.6 96.5 94.0 95.2 94.2 94.8 89.7 90.9 86.6 88.1 80.8 93.8
Corporate profits tax accruals 36.4 36.8 36.4 37.3 37.9 37.8 35.6 35.2 30.5 30.8 3L5 28.7 33.9 34.4 33.2 3.1
Indirect. business tax and nontax acerua 17.4 17.8 18.3 18.4 18.5 19,0 19.4 19.1 19.1 19.2 19.5 19.4 20.9 20.2 20.0 20.8
Contributions for social insuranee......c..._....-. 39.2 40.3 41,2 42.0 45.6 46.5 47.5 48.0 48.4 49.3 50.1 50,0 55.0 55,6 56.1 57.0
Expenditures. 174.5 | 18L.0 ;| 183,9 | 186,7 | 186.1) 187.6 | 189,9 | 193,2 | 195.9 | 207.5 | 205.6 | 208,8 | 212,4 | 2212 222,2 227.5
Purchases of goods and serviees_..o_.oocoooaoaoooc 96.1 98. 5 99.8 | 100.6 98.8 97.6 99.3 99,4 99.7 96.2 95.2 95,0 96,2 96.3 97.9 100, 7
National defense. Jq 765 78.3 79.1 70.4 78.0 7.3 79.4 78.9 78.9 74.7 73.8 72,9 72,5 7.2 70.1 719
Other. . .-} 19.6 20.2 20.8 21.3 20,8 20.3 19.9 20. 5 20.9 216 21.4 22,1 23.7 25.0 27.8 28,7
Transfer payments. ... 45.5 48.1 49.0 50.3 50.9 52.5 52.4 53.7 56.0 65.1 64.4 67.8 69.1 76.8 76.3 77.8
To persons. [, 43.6 46.0 46.8 47.9 49.1 50.0 80.5 5L7 54.0 63.0 62.2 65.3 66.9 74.3 73.6 74.9
To foreigners (Net) . uoc.cvumeocamomacmccacaoion 1.8 2.1 2.2 2.4 L8 2.5 1.9 2.0 2.1 2.0 2.3 2.4 2.2 2.5 2.7 2.9
Grants—in-aid to State and local governments..... 17.6 18.6 19.0 19.6 19.6 20.1 20.1 21.6 23.3 24.1 25.0 25.8 27.1 29.5 29.8 30,8
Net interest paid. oo ooomcnooonoooon bo1L2 1.7 1.9 12.2 12.4 12.9 13.3 13.9 14.4 14.4 14.9 14.6 14.0 13.6 13.6 13.3
Subsidies less current surplus of government |
enterprise a- 4,2 4.1 4.1 4.0 4.5 4,5 4.7 4.5 5.0 5.6 5.7 5.6 6.0 5.1 4.6 5.0
Less: Wage accruals less disbursements. .e.. ... .0 .0 .0 .0 .0 .0 .0 .0 25| —2.1 —.4 .0 .0 .0 .0 .1
) Surplus or deficit (—), national i and
productaceounts ... ________________________ —-9,8 | —~1L2| -39 —~L1 9.5 12,0 6.7 4.3} —3.8) -13.4| —14,7| —19,7 | —16.0 | —23,0 | —23,1 | —24,7
Table 3.3.—State and Local Government Receipts and Expenditures
[Millions of doMNars]
1968 1969 1970 1571 1968 1969 1970 1971
Receipts. ... 107,120 {119,713 |134,959 | 151,763 Expenditures_. .. ... ... . _________ 107,466 (119,027 |132,144 | 146,969
Personal tax and nontax receipts. ... . ... 18,274 | 21,711 | 24,325 | 27,434 || Purchases of goods and services_....__.._..._._.__________ 100, 793 |111, 184 |122, 519 | 135,002
TnCome taXes - e iieiieieas 8,061 | 9,993 | 11,114 | 12 669 Compensation of employees. .. ... ..._.._...__... 55,434 | 61,644 | 69, 524 A
Death and gift taxes..._ ... ... .. ... ... 960 | 1,062 | 1,082 1,209 Structures (exciuding construction force account com-
Motor vehicle licenses. ..o ool 1,369 ] 1,523 | 1,644 1,719 PENSAtION) o e e it 24,604 | 24,980 | 25,076 | 26,151
Property taxes. - - oo e 984 | 1,076 | 1,198 | 1,306 Other purehases_ ... o ooeeie . 20,755 | 24,560 | 27,919 | 31,589
Other taxes ... .. .o 341 365 423 431 :
N ONEAKES oo e o oo oo e 6,559 | 7,692 { 8,864 10,100 Addendum: Construction foree aceount compensation. | 604 601 647 687
3,754 4,216 || Transfer payments to persons. . .. ... ... .__._.___.. 10,020 | 11,503 | 14,101 | 16, 551
74,081 | 81,442 || Netinterest paid._ ... . ... 39| —239 | —4a74 —120
28,450 | 31,260
%2: ggg %(7;, g!i)g Less: Current surplus of government enterprises. ... ... 3,386 | 3,511 | 4,002 4,204
6,303 | 6,861 ‘Wage accruals less disbursements. .. .___.._._ ... 0 0 0 170
1,493 1,620
2,426 2, 601 Surplus or deficit (—), national i and product
3,412 3,662 accounts ... ... —346 686 | 2,815 4,794
1, 554 1,635
Property taxes_ ... ... .. _._._..___ 36,313 | 40,000 || Addenda:
Other taxes 1. . ... .. ... )y 6,323 7,214 Surplus, social insurance funds__ . _____..._._.._..___. 4,975 1 5698 | 6,518 7, 537
NONEAKES o e e o oo e c oo L,711 | 1,543 | 1,441 1,333 Deficit(—), all other State and localfunds.._._______. —~5,321 |—5,012 |—3,703 | —2,743
Contributions for social insurance. ... . ... 6,417 | 7,264 | 8,258 9, 389
Federal grants-in-aid. ... .. ... 18,675 | 20,346 | 24,541 | 20,282
1, Other taxes include tax amounts for several State selective sales taxes not separately
shown, and not included in the State sales tax total above, The amounts (in millions) are
as follows: 1968, $2,401; 1969, $2,991; 1970, $3,090; 1971, $3,681.
Table 3.4.—State and Local Government Receipts and Expenditures: Quarterly
[Billions of dollars, seasonally adjusted at annual rates]
1968 1969 1970 1971
I 1T IIT v I II Iz v I II III v I II III v
Receipts......... .. 102.6 | 106,1 | 108,5 | 111,3 | 1148 117.8 | 12L1| 125.1 | 130.1 | 133.6 | 137.1| 1391 | 1442 | 150,1| 154.0 158,7
" Personal tax and nontax receipts....-. .......... 17.3 17.9 18.6 19.2 20.4 21,1 22.4 23.0 23.7 24.1 24.6 24.9 25.8 27.1 27.7 29,2
Corporate profits tax accruals........... - 3.1 3.2 3.1 3.2 3.6 3.6 3.3 3.2 3.8 3.8 3.9 3.5 4.2 4.3 4.3 4.1
Indirect business tax and nontax accruals. 58.4 60. 1 61.3 62.7 64.3 66.0 67.9 69.6 714 73.4 75.2 76.2 78.3 80.1 82.6 84.8
Contributions for social insurance.- - - ... - 6.1 6.3 6.5 6.7 6.9 7.1 7.4 7.6 7.9 8.1 8.4 8.6 9.0 9.2 9.5 9.8
Federal grants-in-aid. .. .. __.________.__... 17.6 18.6 19.0 19.6 19.6 20.1 20,1 21,6 23.3 24.1 25.0 25.8 27.1 20.5 29.8 30.8
Expenditures_ ... ... ... ... 103,0 | 1059 | 1087 | 112,2| 114.8| 118,1| 120,2| 1229 | 1265 | 129.8| 1341 1382 | 142,2| 1452 | 147.8 152,7
Purchases of goods and services......_._.._______. 96. 8 99.5 ( 101.8 | 105.1 107.4 | 110.4 | 112,31 114.6 | 117.6 | 120.5| 1243 127.6 | 130.8 | 133.3 | 1357 140.2
Transfer payments to persons 9.6 9.8 10.2 10.5 11.0 11.3 118 12,3 13.1 13.7 14.5 15.2 16.0 16.3 16.7 17.2
Net interest paid. . cooocaeoa o0 . .0 .0 .1 .1 ~.1 -1 -.3 —.4 -.5 -.5 -6 —.4 -2 —.1 —-.1 -1
Less: Current surplus of government enterprises. 3.3 3.4 3.4 3.5 3.5 3.5 3.5 3.6 3.7 3.9 4.1 4.3 4.3 4.3 4.3 4.3
‘Wage accruals less disbursements..._..._... .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .3 .4
Surplus or deficit (—), national income and
productaccounts. ... .. _____ -4 .1 -2 -9 .0 -.3 .8 2,2 3.6 3.8 2.9 .9 2,0 50 6.2 6.0
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Table 3.5.~Federal Government Receipts and Expenditures: Not Seasonally Adjusted
[Billions of dollars]
1968 1969 1970 1971
I 1L 1ux v I IL I v I I I v I I IIx v
Receipts__.._______ 40.7 48.1 4.5 41,7 47.8 56.4 48.9 44.3 47.4 4 4.6 42,1 . 6 54,7 50,5 45.4
Personal tax and nontax receipts. oo oo ooaeoooo 16,7 22.3 21.6 19.0 21.3 28.0 24.3 211 21.6 26.7 23.7 20,5 19.2 23.7 24.3 22.3
Corporate profits tax aceruals_.. . 8.6 9.5 8.9 9.7 9.0 9.8 8.8 9.1 7.2 8.0 7.7 7.5 8.0 8.9 8.2 8.1
Indirect business tax and nontax ace 4.1 4.5 4.5 4.8 4.4 4.9 4.7 4.9 4.5 4.9 4.8 5.0 5.0 8.2 5.0 5.2
Contributions for social insurance. _ . 11.2 1.8 9.5 8.2 13.1 13.7 1.0 9.1 14.0 14.8 1.5 9.2 16. 4 16.8 13.0 9.8
Expenditures._ e a2 45.6 46,5 47.3 45,1 46.8 49,2 48,1 47.1 51,9 53.0 52,4 51.8 55.5 56,6 86,9
Purchases of goods and services. ... ___.__.___ 23.1 25.1 24.0 26.6 24.0 2.8 24.7 25.3 23.9 24. 4 23.2 25.0 23.4 24.2 24,1 26,1
National defense -4 18.7 20.5 18.7 20.3 18.7 20.3 19.7 19.7 18.6 19.3 18.1 19.0 17.6 18.5 16.9 18.5
Other e 4.3 4.6 5.3 6.3 5.3 4.5 5.0 5.6 5.2 5.2 5.0 6.0 5.8 5.7 7.2 7.6
Transfer payments. . oo imio o cacmccmn 1L5 12,2 12.1 12.4 13.0 13.3 12,9 13.2 14.3 16.4 15.8 16.8 17.9 19.3 18.7 19.1
To persons.._..._. 111 1.7 11.6 1.8 12.5 12.6 12.4 12.8 13.8 15.9 15.3 16.2 17.3 18.7 18.0 18.4
To foreigners (net) .5 .6 .5 .6 .5 W7 .4 .5 .5 .6 .5 .6 .6 7 .6 .

Grants-in-aid to State and local governments...__ 4.1 5.0 4.8 4.8 4.4 5.1 5.2 5.6 5.4 6.4 6.3 6.5 6.3 7.9 7.3 7.7
Net interest paid_ o iaiaas ‘2.8 2.9 2.9 3.1 3.2 3.1 3.3 3.5 3.7 3.5 3.7 3.7 36| 3.3 3.4 3.4

Subsidies less current surplus of government
173 y o) o o IS .6 .4 2,7 .4 .4 3.1 .6 .4 7 3.9 .5 W7 .8 3.1 .6
Less: Wage accruals less disbursements. ........_. .0 .0 .0 .0 .0 .0 0 .0 .6 -5 -1 .0 .0 .0 .0

Surplus or deficit (--), national income and
product LT T -1.5 26| =-20| -55 2.6 9.6 -3 =38 .3 2.5 —54| —-10.3] —-3.2 -.8| —6,2| —1L5

Table 3.6.~-State and Local Government Receipts and Expenditures: Not Seasonally Adjusted
[Billions of dollars]
1968 1969 1970 1971
I I X v I o I v I II IIT v I II 101 v

Recelpts .. i 24,4 27.8 24,7 30,3 27.3 30,1 28.6 33.7 311 34,9 31,2 37.8 34.3 38.3 36,1 43.1
Personal tax and nontax receipts. .. .. _....__.._. [ 4.5 53 4.1 4.4 5.3 6.1 4.9 5.4 6.1 6.8 8.5 6.0 6.5 7.5 6.2 7.2
Corporate profits tax aceruals.....cocooonoonaon .7 .8 .8 .8 .9 .9 .8 .8 .9 L0 .9 .9 1.0 L1 L1 11
Indirect business tax and nontax aceruals......... 13.5 15.1 13.4 18.5 15.0 16.2 15.8 19.9 16.7 18.7 16.4 22,3 18.3 19.4 19.1 24.6
Contributions for social insuranee_ . _____...______ 15 1.6 1.6 L7 L7 1.8 1.8 L9 2.0 2.0 2.1 2.2 2.2 2.3 2.4 2.5
Federal grants-in-aid__ ... .. ... 4.1 50 4.8 4.8 4.4 5.1 5.2 5.6 54 6.4 6.3 6.5 6.3 7.9 7.3 7.7
Expenditures_ .. ... 24,6 26,9 28,2 27.8 27.6 29,9 310 30.6 30,5 32.8 34.5 34,3 34.3 36.7 37.9 38.0
Purchases of goods and services.......c....o... 23.0 25.3 26, 4 26.0 25,7 28.0 29.0 28.5 28.3 30.5 32.1 3L7 3.4 33.8 34.9 34.9
Transfer payments 0 Persons._ ... ... 2.4 2.4 2.5 2.6 2.8 2.8 2.9 3.1 3.8 3.4 3.6 3.8 4. 4.1 4.2 4.3
Net interest paid. .. ool .0 .0 .0 .0 .0 .0 —. 1 -1 -1 -.1 -1 -1 .0 .0 .0 .0
Less: Current surplus of government enterprises. . .8 .8 .9 .9 .9 .9 .9 .9 .9 1.0 1.0 1.1 1.1 1.1 1.1 1.1
‘Wage accruals less disbursements__.____.__. .0 .0 .0 .0 .0 .0 0 N .0 .0 .0 0 .0 .0 .1 .1

Surplus or deficit (—), national income and
productaecounts__..______._____.______..... —.2 .91 —3.5 2,4 -.2 2 —2.4 3.1 .6 2.0 —-3.3 3.5 0 .5 -1,8 5.1
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Table 3.7.—Social Insurance Funds
[Millions of dollars]
1968 1969 1970 19711 1968 1969 1970 1971
Federal State and local
ReceiPtS. oo oo oo oo 43,408 | 50,247 | 54,213 | 60,735 | LZES 8,39 | 9,571 [ 10,932 | 12,496
Contributions for social insurance_ ... .__.._______| 40,685 | 46,009 | 49,457 | 56,933 || Contributions for social insurance.._.....____.__._..___.__ 6,417 | 7,264 | 8,258 9,389
Personal contributions. .. - .. .l _..oo_lill 20,141 | 23,367 | 24,678 | 27,450 Personal contributions. . ..o 2,623 | 2,957 | 3,310 3,730
Employer contributions.. ... .. ... i ... 20,544 | 23,542 | 24,779 | 28,483 Employer contributions.... ... ... 3,704 | 4,307 | 4,048 5, 659
Government and government enterprises.-........... 3,615 | 4,053 | 4,727 6, 046 Government and government enterprises 3,780 | 4,288 | 4,920 5,620
56 o AT S 17,029 { 19,489 | 20,052 | 22,437 Private ] 14 19 28 39
Investment income._ .. iiciaaaaaoas 2,723 | 3,338 | 4,756 4,802 || Investment inComMe. ... ..o cieirneaa 1,973 2,307 | 2,674 3,107
Expenditures. . .. ... oonomere oo aen e 38,282 | 42,171 | 50,219 | 59,018 Expenditures. . .. oo oeeiiaee] 3,415 | 3,873 | 4,414 | 4,959
Benefit payments ... . ececcec—aaan 36,895 | 40,046 | 48,076 | 56,582 || Benefit payments. ... oo 3,327 | 3,771 | 4,293 4,814
Transfers to general government. ... .o o e 1,387 | 2,125 | 2,143 2,436 || Transfers to general government........ocooooo oo .. 88 102 121 145
Surplus or deficit_.__.________________________ 5,126 | 8,076 | 3,994 1,717 Surplus or deficit.... ..o .. 4,976 | 5,698 | 6,518 7,637
Table 3.8.—~Contributions for Social Insurance Table 3.9.—~Government Transfer Payments to Persons
{Millions of dollars] [Millions of dollars]
1968 1969 1970 1971 1968 1969 1970 1971
Total contributions for social insurance 54,173 | 57,715 | 65,322 Total government transfer paymentsto persons..._.{ 56,111 | 61,931 | 75,227 | 88,973
Employer contributions__________________..___________.__ 27,849 | 29,727 | 34,142  Federal Govermment__________.__...____.___._..__.__.... 46,091 | 50,338 | 61,126 | 72,422
Federal social insurance funds. ... __ 23,542 | 24,779 | 28,483 Benefits from social insurance funds_ . ____.________.__. 36,895 | 40,046 | 48,076 | 56,582
0Old-age, survivors, and disability insurance.. 15,767 | 16,347 | 18,601 Old-age, survivors, and disability insurance benefits. | 24, 598 | 26,381 | 31,416 | 36,617
Hospital insuranee. . . ....._.o_ocoooooooo. , 25 2,335 2,426 Hospital and medical insurance benefits_ . .___.._.._. 5, 681 , 582 | 7,076 7,
State unemployment insurance. ... _.._.._...._ 2,529 | 2,496 2,720 State unemployment insurance benefits........._. .. 2,000 | 2,149 | 3,891 5,679
Federal unemployment tax. ..o .. .o .. 721 891 1,092 Railroad retirement insurance benefits_._.._....__._.. 1,527 | 1,597 | 1,831 2,058
Railroad retirement insurance.....__.._.._..__.___._. 500 539 559
Railroad unemployment insuranee____.____.__._._.._ 131 128 123 Railroad unemployment insurance benefits. ...._..__ 40 37 39 76
Federal civilian employee retirement systems._.___... 1,480 | 1,632 2,032 2,954 Federal civilian pensions.. ... ... . oooo... 2,272 | 2,550 | 3,030 3,510
Veterans life insurance (Government).._____._.__.___ 8 1 1 8 Veterans life insurance_ ... ... . ...._....... 7 741 793 801
State and local social insurance funds. ............._... 3,794 | 4,307 | 4,948 5, 659 Military pension, disability, and retirement pay- .
State and local employee retirement systems._._.._._. 3,780 | 4,288 { 4,920 5,620 TONES - oo e oo e e amnem 6,687 | 7,485 | 8,248 9, 200
Cash sickness compensation funds_ ... ......._... 14 19 39 Other veterans benefits. - 589 804 | 1,384 2,031
Other . oo e 1,070 | 2,053 | 3,418 4,
Personal contributions____._._ . ... _._______. 22,764 | 26,324 | 27,988 | 31,180 592 | 10101 | 16 851
State andlocal goveimment_.____._________._ . ... 10,020 | 11 4,10 3
Federal social insarance funds. ... ...oocovoecouoooons 20,141 | 23,367 | 24,678 | 27,450 a & ’ ’
Old-age, survivors, and disability insurance.. 13,188 | 15,781 | 16,361 | 18,617 Benefits from social insurance funds_..._._............. 3,827 | 8,771 4,203 4,814
Hospital insuranee. ... cooocoovoaaoane 2, 082 , 254 | 2,337 , 428 Government pensions_._....... 3,010 | 3,415 | 3,895 4,415
Medjeal insurance_ .. 828 908 | 1,001 | 1,302 Cash sickness compensation 317 356 398 399
OASDHI self-employed...... 1,579 | 1,767 | 1,926 1,970
State unemployment insurance 25 27 38 40 Direct Telel - o o oo o et 5650 | 6,603 | 8391 ) ‘10,100
Railroad retirement insurance....__........ 445 474 468 480 Special types of public assistance ,231 | 6,129 | 7,750 9,340
Federal civilian employee retirement systems._ . 1,408 | 1,574 | 1,875 2,019 General ASSIStANCE - o o oo o eeeeemmmememae 419 474 760
Veterans life insurance (Government) ... 586 582 582 504
Other e 1,043 | 1,219 | 1,417 1,637
State and local social insurance funds_.___.__________.. 3,310 3,730
State and local employee refirement systems, 2,974 3, 380
Cash sickness compensation funds. ..o .o.oo.- 336 350
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Table 3.10.—~Government Expenditures by Type of Function

[Millions of dollars]
1968 1969
Federal State and local Federal State and local
2. 2, |8 & 2 % 2 3, |8 & 2
7] & @ 2] 2} L 0 a =)
€ [ZE |sE EEn (% JEE | RN P
S0 E§ ,c,% &8 %y EE P B0 E?S B 1908 D E§ =28
38 |28 |B® §“§ 8BS |58 553 53 ag L ﬁ"b"o:é 23 3=} 5&%
2F |82 8% l50% «f |25 |EE2 gk |52 |£F 1apf gE |05 |55
95 |55 _|58s|882 28 5% |38& 9% |28 |58n/882 95 |53 |558
g -~ —_ & o 1 - @ Rt
2 3 |5% (933998958 7 |2% (EvElecd| @ D@ ETElimipiE w |i: Eedet
EREE & 2 B & |SIAEBE B EREE-IEE 5] 8 28
5 & [ETETRETRETR & (2% |ETHSE| & | ETMETRERR & | 8° ETHERT
1 Total e 181,509/98,768!59,945|18,675 4,121107,466/100,79310,059| 3,386)189,207|98,78165,525/20, 346/ 4,555/119,027|111,184]11,354| 3,511
2| National defense ..« ouoooemooo oo 80,776/78,295| 2,194| 465| —178 548 B48| ... 81,234|78,402! 2,499 528| —195 623 [7=] D .
3 Military services and foreign military a.ssistance ________ 78,227176,008| 2,188 119| —178 203 78,444(76,000| 2,496! 143 —195 224 224 b
4 Atomie energy development___ . ... 2,472 2,147 6 319j___ ... 289 2,511} 2,149 3l 359(...... 359}
5 Other . . e 77 50).-o-.. b1 P 56, 2797 253|...... 26)._...: 40  40f. . __[.__..._
6! Space research and technology___.___ ... R, 4,548| 4,488].. ... L) RN RS I P F 3,898 3,836{...... 53 [ SN WU N S
7| General government. ... ... ... 16,348 2,281{14, , 18,267| 2,565
8 General administration 41,067 1,064 1,234
9 General property and records managemen 547! 547 561
10 Central personnel management and employment costs._ 2,442] 188 260{ 2,
11 Net interest paid | 11,678 —63 —26)
12| Other el 614 545 536
13| International affairsand finance.__.._...._ .. _coooo-o 2,553 430 602
14 Conduet of foreign affairs and informational activities.. 436, 430 602...... ] R (R ISR PP
15 Foreign economic assistance and other transfers______.__ 2,007 2,113 ] Ao el 2,048 2,050 ... L] I PR FN AN
16l Bducation. ... ..o cioeaaaaeee 4,623 694 535! 3,390 4) 43,663 43,128) 535...... 4,464| 637 485| 3,338 4} 48,698, 48,063 635{_...._.
17 Elementary and secondary . ... 2,361 74 1,895 ... 31,201 31,201} _____}.___.. 2,243 34 1,830 34,544 84,544! . _._|......
18 Higher ; 210} 392{ "851|774| o,50a| 0,504! 11 1| TTTTTT 1,009 135} 379{ "g10|"""74] 10, 748| 10,748|_-.-|111TC
19 410 143 644( __. . 2,778] 2,243] 535|...... 1,122! 418, 106 598|...... 3,408| 2,771 635|......
20| Health, labor,and welfare. ... ... ... 46,848/ 3,225,35,132| 8,483 8| 29,615) 23,506| 6,062| —47; 51,668 3,476:38,104,10,080 8| 33,932| 26,919 7,063 50
21 Health and hospitals. .. an 2,397| 1,164| - 299 934|___.__ 8,479 8,441 38l 2,962 1,379 339] 1,234{.____. 9,210( 9,159 1) 1 S
22 Sanitation. i ac e mmme e e |l 2,522\ 2,476 ..... s Y PRRRSIR PRI PSSR SRR O, 2,293 2,343 .... 50
23 Soclal security and special welfare services_...._...___.. 43, 148| 1,738 34,661 6,741 8| 11,011{ 4,987| 6,024{_____. 47,367| 1,73937, 612 8,008 8 18,608 6,591 7,012)______
2% Public assistance and relief_______._____.__.__._.__._. 4,987
25 Unemployment benefits______
26 01d age and retirement benefits.
b OB o o o e oo oo mmeem e
28
29
30
31
32
33

,Educa.tion, training, and other benefits.. .. ... ...
85|  Disability and pensfon allowances._.
36| Insarance._.....___.._.__......
37 Hospitals and medical care... ...
38 Administration and other services ... cooaacean

39| Commerce, transportation, and housing.._--.___..__.._-.. 9,003 2,922 16| 5,435 630 17,436 20,740[._._._ 3,304 9,284 3,106 20 5,348) 810{ 17,845 21,177].___.. 3,332
40|  Regulation of commerce and finaNes. - . vcoeovooeaonn ¥ 51§ 1. N DR PR 1,286 1,286| .. __f.__._. 1200 1200 looofoooo- 1,320 1,3200 .. fcoo--
4] Pransportation. - - oo iiiiciinaaaas 6,240} 1, 526 3| 4,507] 204) 14,444| 15,330|_._.__ 886| 6,052| 1,663 3| 4,214| 172| 14,531] 15,480 949
42 Highways_ | R0 I T I 4,429) ____. 13,973 619| 4,234 122 ... 4,112) .. 13,990| 14,648 658
43 Water-.. - 806] 650 L] PO 153 205 83 788| 652 ] (E— 133 184 268]. 84
“ AT e amee 802 763|___._. 78 51 266 184| 1,030 889(...__. 102| 39| 357 564 207
45 Housing and community development___ _........---.- 1,304 738 12| 925{ —281] 680 224 1,100 ... 229
46 Urban renewal and community facilities ... ....------ 13,2790 344 12| 923|...__.
4 PUDLC NOUSING - oo oo mcooooom oo iem oo s 3ea| 2 —231} 630) 004 ... 2 1,109} 29
Publie utilities. o ... e 1,934 3,137
49 ransit.__. | -1 680
50 Eleetricity-_—- . 902} 887
51 Water and €8S. - v meovooeamme e | m e e 522! 1,665 1,143 1,570
52 PoStal SerVICES.oan oo e e mecean 802 166 ..ofooool 78|t 1,187) 1TH|ol o] L,008) e
L2 I 017 1T O 364
54|  Agriculture and agricultural resources__ _...__........_... 6,745
85| Stabilizing of farm prices and income. ... ccoeooo. 5,293
56 Financing farm ownership and utilities_ . _._..__....____ 123
57| Conservation of agricultural resouUrCes.. . . oo oo cecouween- 689
Other Serviees . oo mvo oo 640
59| Natural reSOULCeS - - woeonomeeeaemnecemnaenen 2,399
60 Conservation and development of resources_............ 2, 106

61l Recreation
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Table 3.10.—~Government Expenditures by Type of Function—~Continued
[Millions of Dollars]
1970 1971
Federal State and local Federal State and local
2 b= 3 3 > %
2, |8, & 2, |5 2
g €5 25 BB | ¢ |E3 |5, § (g5 25 |52 g |83 (8.
S b [ = = 14 153 B
5% |55 |25 (335 | 58 |BE (3. 8 |52 1z8 |g2f < |35 |32,
S (a8 2|8 S (& 2 (g &= 2 E k
gE |25 |23, luas gt |55 552 g5 |25 |23, [a2 gt |53 552
n 1% =t w |8 ch o 43 [ 1] e 4 ga (& "
. % |92 (225025058 = | of (Pgpced 3 | D@ |feEiEenil @ | o i
EREEE B g ] & 3 EREEEE ] ‘”wng"éo
5 & |ET|ESNECNERR & | E°|ECRISY & |2 ECRESRER & |A°
1 0T I S, 204, 46796, 525(77, 902(24, 541 5,499]132, 144|122, 519{13, 627| 4, 002(1220, 813(97, 760|88, 650|29, 282| 5, 160|2146, 969135, 002(16,431| 4,294
2 | National defense. .. ......ocomeomomeemmneunnnaanas 78,365/75,055| 2,969 541 —200 634 [3:7 ) O 75,289(71,447) 3,456] 534) —148 620 [:>71] SO PO
3 Military services and foreign military assistance...._. 76,068(73,168| 2,966 134] —200 206 72,812(60,370| 3,454 136] —148 202 b 1] TR,
4 Atomie energy development 2,882 1,997 3| 882f...... 382 2, 208! 2 2 :
5 Other. i cecimamemcm————— —85] —110|...... 26| 46, 269 43
6 | Spaceresearch and technology-. ..o oiennal 3,636/ 3,574;...__. 7] D PO PO S SO 3,460
7 | Generalgovernment._ . ... ... coiooomociciacannan 21,024| 3,347(17,626] 159| —108| 14,132| 10,342 3,885 95 22,514
8 General admindstration_ ... . ... ... 1,703 1,677 2,051
9 General property and records management. . ......... 558 558 663
10 Central personnel management and employment costs.{ 3,301 296 4,162
1 Net interest paid.- .. ... il 14,766] 176 14, 509
12 Other. . et mam e 706! 640 1,039
13 | International affairs and finance_ . ... . ... ... 2,857 655 3,246
14 Conduct of forelgn affairs and informational activities_ 661 655|.__.._. [ b ) (RS IR DN P, 660
15 Foreign economic assistance and other transfers....... 2,196{.._._. b2 k| R N U PRRRRR RN AR 2, 586
16 | Education_ ... 5,391} 795 690 3,902 4] 53,991| 53,212 79| _.._. 5,663, 848 826 3,985 4| 59,214| 68,252 962|......
17 Elementary and secondary . - ....ccooeoommoiovaanaas 2,806] 18 2,132 ... 39,016/ 39,016).... . { ... 2,937 35 2,268...... 42,5811 42,581 oo lacueon
18| Higher 1,344 250} 54“{ ' 4| 10,926] 10,926 . 1,250 203} 047 {1§ 038 T4| 11,090| 11,099 T-0.|TII1C
19 Other. .o 527 144 680|...... , 049{ 3,270 1,476) 605 179 692|...... 4,634| 3,672 962[..___.
20 | Health, labor,and welfare_._.___.__. . .. ...ococnaan 62,926] 3,949 46, 768,12, 202 7| 39,779| 31,007| 8,897| 125| 75,615! 4,165.55,833 15,610, 7| 46,275 35,757/10,652| 134
21 Health and hospitals 9,991( 9,927 64.. ... 3,660 1,464 783 1,818|...._. 11,198; 11,105 93). ...
22 Sanitatlon_______._ ... 2,560 2,604/ . ._. U1 SR (AR RS SRS 2,961 3,005 ..... 134
23 Soclal security and special welfare services.... \ 16,668| 7,835| 8,833[..... 68, 670| 1,861|54,416{12, 386 7| 19,898] 9,339{10,559!. ...
24 Public assistance and relief______.._... 19,808 9,339(10,569)_..._.
25 Unemployment benefits_...__...
26 01d age and retirement benefits..
27 Oth
28
29
30
31
32
33 | Veterans benefitsand services_._.__.____. 91 53 38
34 Education, training, and other benefits. -1 L4400 B, 444f | L)ool i 21100 21 2,308 |l amem
35 Disability and pension allowances. . 5, 380
36 INSUraNeO. oo cemcaieea - 796
v Hospitals and medical care. 1,753
38 Administration and other services.__........ocooeos 4
3| C ce, transportation, and housing_____..._...... 12,490 4,010] 24| 6,655] 1,801] 19,055| 22,778| .. .__ 3,723 14,381) 4,839 337,373 | 2,136] 19,672
40 Regulation of commerce and finance. 142 eme--| 1,304
41 Transportation. ... ... 6,908, 335) 17,047
42 Highways_ - . cooooeoo. 4,841 240! 16, 643
43 Water. oo eieaaas 863 20 102
44 % RN, 1,202 75 302
45 Housing and community development...____........ 2,719 —128 904
46 Urban renewal and community facilities {2, 412) 465( 18] 1,928|._...Y|  qgarl 1920l | o7l 2,787 550  28f 2,209|-.... } 904
47 Public housing... ... e 307 —128
43 486
49 662
50 —109
51 —67
52| Postalserviees. .. .oooocuooeioiooiaaeeeeeo] 2,127 257 | 1,870 el 2,262 828l {1,989 e
53 —159 1. ... 330
54 | Agriculture and agricultural resources. .........._.____ 1,341 1,34 17 ...
55 Stabilization of farm prices and income_...._._._.____| 3,672 —480|_____.| 100{ 4,052 _______|__.____|.._._.lo.__..l 4,308 565|._____| 153 3,387 . .eu]ocmeeoc|onmeoiloncaan
56 Finanecing farm ownership and utilities. 820 9l .| 28 A e ofemaoeeool 68 231l 20 A6 s
57 Conservation of agricultural resources. .. - 1,341{1,324 L ¥ IO
58 Other serviees.. ..o oo ooooiiiiiiciicmncaeen| T84 576 1| 207| o fooooofe bl TIB} 1] 268 oo fecaame | ecce e
59 | Natural reBOUrCeR. . .. ..o ocuoncenacaaccnecncaaeeas 8| 585 —320{ 3,167| 3,226(..____ 59| 3,700] 3,200 100 924] —434| 3,468 3,513)_____. 45
60 Conservation and development of resources.......... 533| —320f 1,353 1,412 ____. 59| 3,303 2,871 10 836) —434; 1,464 1,509 ... 45
61 Recreation .. .o} 861 309, 52|...... 1,814 1,814( _____|..._.. 3971 329f...... 68 2,004! 2,004f .. __[......

distribution of expenditures nor in the NIA expenditures categories.

1, Includes —$39 million for wage accruals less disbursements not included in the functional

2. Includes —$170 million for wage aceruals less disbursements not included in the fune-
tional distribution of expenditures nor in the NIA expenditures categories.
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Table 3.11.—Government Purchases of Goods and Services by Object Classification
[Millions of dollars]
1968 1969 1970 I 1971 1968 1969 1970 1971
Federal Government purchases of goods and services.____ 98,768 | 98,781 | 96,525 | 97,760 || Stateand localgovernmentpurchasesofgoodsand services_[100,793 (111,184 [122,519 | 135,002
National defense. . ... .. oo 78,295 | 78,402 | 75,085 | 71,447 Eueation. ..o oo oo 43,128 | 48,063 | 53,212 | 58,252
'32,197 | 33,530 | 34,334 Compensation of employees .. . . -couoovommeeamn. 30, 520 | 33,853 | 38,343 | 42,533
20,734 | 21,425 | 21,362 Structures... 6,073 | 6,007 | 5,760 5,716
11,463 | 12,114 | 12,972 Other.__. - , 536 | 8,203 | 9,109 | 10,003
1,301 1, 298 1,740 E

44,814 | 40,218 | 35,373 All other functions. ... .. o eeiiaoan 57,665 | 63,121 | 69,307 | 76,750
20,379 | 21,470 | 26,313 Compensation of employees. ... ooocoommcmaaoo 24,914 | 27,791 | 31,181 | 34,729
5L (01251 PSP 18,531 | 18,973 | 19,316 | 20, 435
9,980 | 11,595 | 13,199 Other . i ccicccas 14,220 | 16,357 | 18,810 | 21,586

1,630 | 1,8 , 212

8,769 | 8,075 10,902

Table 3.12.—Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to the Unified

Budget
[Billions of dollars]
Fiscal years Calendar quarters not seasonally adjusted
1967 1968 1969 1970 1971
1968 | 1969 | 1970 1971 .
ur | v I II | II | IV I II | OI | IV I II (x| v I II | IIT | IV
Receipts
Unified budget receipt: —- 153,7 | 187.8 | 193.7 | 188.4 | 35.3 | 31.9 | 36.1 | 50.3 | 43.6 | 39.3 | 44.2 | 60,7 | 48,0 | 42.9 | 44,4 | 58.6 | 46,5 | 41,1 | 44,1 | 56.7 { 48,6 | 44.6
Lesg: Coverage differences..___.... .2 .2 3 .3 .0 .0 .0 1 .0 .1 .1 .1 .1 .1 .1 .1 1 W1 .1 1 .1 .1
Financial transactions....._. .1 0 .0 .0 .0 .0 .0 0 0 .0 ¢ 0 .0 .0 0 .0 1] ».0 .0 0 .0 .0
Plus: Netting differences:
Contributions to govern-
ment employee retire-
ment funds.........._... L9 2.1 2.7 3.1 .5 .5 .5 .5 5 5 5 .8 .6 .6 .8 .9 .6 .6 .8] LO| L1 .6
Othero.. e L1 1.3 1.4 L5 .3 .3 .3 .3 .3 3 4 .3 .2 .2 .5 .5 .2 .4 .5 4 .3 .4
Timing differences: ;
Corporate income tax._____ 31) ~1.9} =29 1.8 1L.5| 24| 2.41-3.3 5] 2.2( L1586 .81 L3 4 |—55| 12 9 27(=3.0] 17 1.1
Federal and State unem-
ployment insurance taxes. 1 .1 df =21 —-1 B -1 -2 0 —-1] -2 .0 4 -2 -2 -1 7|1 —-.8| —-.3] -.1
‘Withheld personal income
tax and social security
contributions.__._..__.___ 9 11 2| —-L4|[—-.2|—-3] L1| .3|—1|~—4| L2| .4|—.4]—-5] LO O|—-6|—7]—-1] .01 ~4] —8
Excise taxes 0 -1 01 —4) -1 .0 .0 A -2 .0 .1 g =11 =2 .1 1] -1} -1 0| -2} -5 —.6
Other. o .0 .1 .0 .1 .0 .1 .0 .0 .0 .0 .0 .1 .0 .1 .0 0 .1 .0 .1 .0 .0 .0
Miscellaneous....oo.-ocoeeoe .1 .1 .1 .1y .0f L0 0] .1 O —-1f 1) .1 01 0] .1l o1 1] .0 .0 00 .1 .0
Equals: Federal receipts—Nationalin-
come and productaccounts_} 160,6 | 190,4 | 195.0 | 193.0 | 37.0 | 34.7 | 40.7 | 48,1 | 44,5 | 41,7 | 47.8 | 56.4 | 48,9 | 44,3 | 47,4 | 54,4 | 47,6 | 42,1 | 48,6 | 54,7 | 50.5 45,4
Expenditures
Unified budget outlay 1788 | 184.5 | 196,6 | 211, 4 | 44.1 | 42,4 | 44,9 | 47.4 | 46.8 | 46,4 | 46,1 | 45,2 | 50,4 | 48,5 | 47.8 | 49.8 | 54.3 | 49.9 | 52.3 | 54,9 | 56,83 | 55.2
Less: Coverage differences......... .8 6 .6 .7 .2 .2 .2 .2 .2 .2 .2 .2 .1 .1 .2 .2 .2 .2 2 .2 .2
Financial transactions:
Netlending ... 7.3 21 4.1 35| .8| 10| 2.5} 3.0 .9 3 70 1| 14 L1 6] L1 7 .0 1.6 L2 3 .6
Net purchases of foreign
CUITONCY - m e e W7 .3 .3 .2 .1 .2 .3 .2 1 .1 .0 .2 .1 .1 .1 .1 .0 .1 .0 .0 .0
Other oo -1t -3 -8 —.3 .0 .0 .0 .0 0| -2 0] —.1 O -1 =1} ~1 .0 —1] —.1 0 ~-1] —.1
Net purchases of land....... -6 —.1 0y —7| .1y .1|j-5]—2{~-2| .1 .0 6{ .0 1] 0f—1| .0 =—1]—6( .1} .0 .0
Plus: Netting differences:
Contributions to govern-
ment employee retire-
ment funds 1.9 2.1 2.7 3.1 .B .5 ] .5 .5 .5 .5 .6 6 .6 .9 .6 .6 .81 10| 11 .6
Other ..ot L1 1.3 1.4 L5 .3 .3 .3 .3 .3 .3 4 3 .2 2 .5 b .2 .4 .8 .4 .3 .4
Timing differences:
Increase in payables (net
of advances) on pur-
chases of goods and serv-
(3. RO -2.51 —.4 ~.1{=16 5| -6 —.8 .1 B =71 -1 .0 -2 .41 -3 .7 2| =7 .8 .6
On interest........ .2 .1 0 0] -5 A —-5] 10 ] =7 .3{ —~.6{ L1|—.8 2| —-7| L8| —~.0} 1.0} -9} LO|-L1 1.0
On transfer payments...... .1 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0
On subsidies less curren
surplus of government
enterprises.. . .3 -1 -1 2 .1 .0 .1 .0 .2 . -2 .0 A =2 —-.2 . 3{—-.3! -3
Miscellaneous. _ooee-oooo____ .9 4 .2 .4 .3 .1 2 .2 1 1 . 1] =1 .1 1 .1 .0 .1 .0 .0
Equals: Federal expenditures—Na-
tional income and productaccounts..| 172.5 | 185.7 | 196.3 | 212.8 | 42.0 | 42.7 | 42.2 | 45.6 | 46.5 | 47.3 | 45.1 | 46,8 | 49,2 | 48,1 | 47.1 | 51,9 | 53.0 | 52.4 | 51.8 | 56.5 | 56.6 | 56.9

NotE.—Fiscal year 1968 is the first year for which the detailed data needed for a reconcilia-
tion with the new unified budget is available. For reconciliation between the cash budget

and national income and product account data for earlier years see the July 1968 SURVEY

OF CURRENT BUSINESS.
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Table 3.13.—Relation of State and Local Government Receipts and Expenditures in the National Income and Product Accounts to Bureau
of Census Government Finances Data: Fiscal Years

[Billions of dollars]
Receipts 1968 1969 1970 Expenditures 1968 1969 1970
Census totalrevenne. ... __.._____.____ e e e 17,6 | 132.2 150, 1 Census total expenditures_ . ____ . _____________________________._. 116,2 | 13L. 6 148,1
Less: Coverage differences: Less: Coverage difference:
Unemployment insurance fund contributions and Unemployment insurance fund benefits paid.__.__..._. 2.1 2.0 2.7
CAITUNES . o o e 3.0 3.0 3.1
Certain grant programs._.. ... . . oooiaen. —.6 -2 -7 Purchases of land . . aiiool 1.7 1.8 L7
Tinancial transaetions. ..o« oo ool .1 .1 .2 Netting and grossing differences:
Enterprise current operating expenditures plus current
Sales of land. ..o oo e .3 .3 1.3 surplus. . 1L0 1.8 13.2
General government sales. 3.8 4,2 4.5
Netting and grossing differences: Tnterest received. ... ... __.____________.._. 3.7 4.5 5.5
N Employer contributions to own social insurance funds..] —2.7 | —-2.9 —3.3
Enterprise current operating expenditures pius current
SUrpIUS - . 11.0 11.8 13.2
General government sales 3.8 4.2 4.5
Interest received. . .. . ... ... 3.7 4.5 5.5
Employer contributions to own social insurance funds..| —2.7} =29 -3.3
X Plus: Timing differences: Excess of accruals over disbursements,

Plus: Timing Differences: and other. . . e 4,2 3.3 1.3
Property taXesS on o oo ceececeaeeae 1.2 .8 L6 Miscellaneous. - . .o .2 -1 -2
Corporate profits taxes_ .- - . oooaiiao .1 .2 -2
All other taxes and nontaxes. ... .7 .3 .2

Miscelaneous. .. . o oo cciiiiaeas .2 -3 .1
Equals: State and local government receipts— Equals: State and local government expenditures—
national income and preductaccounts._... .. ...._____.___ 10,2 1124 128.2 national income and productaccounts___..._____ . _____ 10,1 113,58 124.8
Table 3.14.~Government Purchases of Goods and Services by Type: Quarterly
[Billions of dollars, seasonally adjusted at annual rates]
1968 1969 1970 1971
I IT III v I II IIr v I 11 111 v I II IIr v
Federal Government purchases of goods and
Services .. nccecaeens 96.1 98.5 99.8 | 100.6 98.8 97.6 99.3 99.4 9.7 96.2 95.2 95.0 96.2 96.3 97.9 100.7
Compensation of employees__.__.____..__..__.. 38.1 39.0 40.6 40.4 40.4 40.8 43.8 43.7 45.2 45.5 45,1 44.8 47.6 47.3 47.2 48.1
Structures. . oo iiaaas 3.2 3.0 2.9 3.3 3.1 3.2 3.0 2.8 2.8 3.0 3.2 3.4 3.7 3.9 41 4.1
Other. - i ecciccien, -l b54.8 56. 5 56.3 56.9 56.3 53.6 52.5 52,9 5L7 47.7 47.0 46.8 45.0 45.0 46.6 48.5
Durables...___ 21.7 22.3 22,0 22,1 21,7 21.2 2.2 210 2.1 20.0 19.7 19.5 19.1 18.7 18.6 19,5
Non@urables 16.1 16.6 16.8 16.8 15.9 14.8 14.4 14.1 12.3 11. 4 10.3 10.5 10, 2 10.6 12,1 13.2
B IVICeS. o e cememnaeee 18.1 17.7 17.6 18.0 17.7 17.7 16.8 17.8 17.3 16.3 16.9 16.8 15.6 15.7 15.9 15.9
State and local government purchases of goodsand
SerVICeS s 96.8 99.5 | 101.8 | 105.1 107.4 | 110.4 | 112.3 | 114.6 | 117.6 | 120.5 | 124.3 | 127.6 | 130.8 | 133.3 | 135.7 140.2
Compensation of employees. coocececoeeamacanz 53.1 54.7 56. 2 57.8 59,1 60.7 62. 6 64.3 66.5 68.6 70.6 72.4 74.5 76. 4 78.3 79.8
Structures.. .. ..o ocioioeiemooooiaoooo 23.9 24.3 4.6 25.6 25. 4 25.8 24.8 24.0 24.0 24.2 25.7 26.4 26.6 25.9 25.3 26.
20.6 20.9 21.7 22.9 24,0 25,0 26.3 27.0 27.8 28.1 28.8 29.6 3L.0 32.1 33.7
4.5 4.6 4.7 4.9 5.1 5.2. 5.4 5.5 5.7 5.8 6.0 6.1 6.3 6.5 6.7
5.6 5.5 5.7 6.2 6.7 7.0 7.4 7.6 7.8 7.7 7.8 8.1 8.5 8.8 9.2
10.5 10.8 11.3 1.7 12.3 12.8 13.5 13.9 14.3 14.5 14.9 15.4 16.2 16.9 17.8

Nore.—~Comparable historical data will be published at a later date.
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4.—Forei¢n Transactions
Table 4.1.—Foreign Transactions in the National Income and Product Accounts
1968 1969 1970 1971
1968 1969 1970 1971
I Il iv I I |ur | iv I II | III | IV I Ir | i | 1v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Recelpts from foreigners__ ... ____.__._____. 50,623 | 55,502 | 63,737 | 66,850 | 47.8 | 50.7 | 53,1 { 50.8 | 47.9 | 56,8 | 58,1 | 59.2 | 62.4 | 63,9 | 64,6 | 64,1 | 67.0 | 67.4 | 69.2 | 63,7
Exports of goods and services . ...__........ 50,623 | 55,502 | 62,870 | 66,133 | 47.8 | 50.7 | 58.1 | 50.8 | 47.9 | 66.8 | 58,1 | 59.2 | 61.5 | 63.0 | 63.7 | 63.2 | 66.3 | 66.7 | 68.5 | 63.0
Capital grants received by the United States..|......._|-....... 867 2\ TRV FUROREPN PRSI PRI NS PRI I MR, .9 .9 .9 .9 N LT .7 .7
Paymentsto foreigners.............cooeoonaoo. 50,623 | 55,502 | 63,737 | 66,850 | 47.8 | 50,7 | 53,1 | 50.8 | 47,9 | 56,8 | 58,1 | 59,2 | 62.4 | 63,9 | 64,6 | 64,1 | 67,0 | 67.4 | 69.2 | 63,7
Imports of goods and serviees .. .._......._. 48,134 | 53,591 | 59,807 | 65,400 | 45.9 | 47.3 | 40.7 | 49.5 | 46.6 | 55.8 | 56.5 | 56.5 | 57.9 | 59.2 | 59.8 | 60.4 | 61.8 | 66.6 | 68.2 | 65.1
Transfers to foreigners 2,875 | 2,946 | 3,207 | 3,574 | 2.6 2.8 3.0 3.1 2.6 3.4| 28 30| 31| 31| 33| 3.4 3.2 3.4 3.8 4.0
Personal.... 762 896 [ 1,012 988 .7 .7 .8 .8 .8 .9 .9 .91 L0 LO! 1O} 1O .9 9] 11 L1
Government._. 4 2,113 | 2,050 | 2,196 2,58 | 1.8 2.1| 22| 24| L8| 25| 1L9]| 20| 21| 20} 23| 24| 2.2 25| 2.7 2.9
Net foreign investment_ ... ..__.______ -386 [—1,035 | 1,223 |—2,130 | —.7 .6 .4|-1.8{~-1.3—-2.4| -2 —-3] L4} L6] LS 3| 21|-258|-2.7| —b6.4
Table 4.2.—~Foreign Transactions in the National Income and Product Accounts: Not Seasonally Adjusted
[Billions of dollars]
1968 1969 1970 1971
I I I v I I It v I o I v I II I v
Receipts from foreigners_._______ ... ____..._.._ 118 13,0 12,6 13,2 1.7 4,7 13.8 15,3 15.9 16,3 15,2 16,3 16,9 17,2 16,3 16.4
Exports of goods and Serviees. ... 11.8 13.0 12.6 13.2 11.7 4.7 13.8 15.3 15.0 16.3 15.2 16.3 16.2 17.2 16.3 16.4
Capital grants received by the United States. ... |- .. 0o o] [ 2 PRSP BN NN 1S A PO ORI IO
Payments to foreigners. . ... ... 11,8 13,0 12,6 13,2 1,7 14,7 13,8 15,3 15.9 16,3 15,2 16,3 16.9 17,2 16,3 16,4
Imports of goods and Serviees._................. i1.0 12.0 12.9 12.3 11.0 14.2 14.4 14.0 13.8 15,1 15.5 14.9 4.7 17.0 17.7 16.1
Transfers to foreigners. ... o ooooooaoaooo W7 .8 W7 .7 7 .9 .7 .7 .8 .8 .8 .8 .8 .9 .9 1.0
Personal .. oo e .2 2 .2 .2 .2 .2 .2 .2 .2 .3 .3 W2 .2 .2 .3 .3
Government. ..o emmanann .5 .6 .5 .6 .8 7 .4 ] .5 .6 .5 .6 .6 .7 .6 .7
Net foreign investment_. ... ... _..__..... .1 .3 -L0 .2 .1 -4 —1L2 .6 1.4 4 ~L1 .6 1.4 -7 =22 -7
L
b.—Saving and Investment
Table 5.1.—Sources and Uses of Gross Saving
1968 1969 1970 1971
1968 1969 1970 1971
I It I | v I I I | v I II I v I 1L IIX v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross private saving......__......___. 135,153 {135,158 | 152,179 | 170,836 | 132,6 | 140,5 |133.4 (134, 1 |128.6 (131, 4 {141.5 {139,0 |141,5 | 153,9 | 156.3 | 157.0 | 162,5 | 172,8 | 171,5 | 176.5
Personal [:2:341 1 - SRR 39,758 1 38,207 | 54,851 | 60,931 | 41.2| 44.6 1359 37.31324{33.3]|42.6|44.6| 46.3| 559 58.0| 59.2| 59.3] 641 6.0, 59.3
Undistributed corporate profits. ...} 24,226 | 20,513 | 15,356 | 20,477 | 24.6 | 24.8 | 23.3 | 24.3|23.4| 22,4 | 18.8| 17.4 | 16.6 | 158 | 163 | 127 17.7| 20.4| 2L0; 227
Corporate inventory valuation ad-
justment_____ RN —3,335 |—5,125 | —4,376 | —4,680 | —6.8 | ~-2.7}{ —. 9 |—4.2 |-5.9 |—-5.1 |—2.4 |~7.1 |—6.4| —3.7| —4.6 | —2.8] —4.7 ]| —4.4| —5.8| ~3.9
Corporate capital consumption
allowances.....o.....oc.o.._... 46,847 | 61,930 | 55,153 | 60,267 | 45.4 | 46.4 | 47.3 | 48.3 | 49.9| 51.4| 52.7 | 53,8 | 54.4 | 54.8| 552 56.1 | B57.5| 59.4| 6.2 63.0
Noncorporate capital consumption
allowances. . .......o.o.oo.oo._. 27,657 | 29,633 | 31,195 | 33,401t 27.0 | 27.3|27.9]28.4|28.9{20.4|20.9!30.3|30.7] 3.0 31,4 3L.8| 327 33.1| 33.8| 344
Wage accruals less disbursements. . [ 0 0 350 . .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 . .3 .9
Government surplus or deficit (—),
national income and product ac-
counts_.._..._.._.. e em———e- —6,830 | 8,809 | 10,076 |—16,900 |—10,2 |—-11,1 (—4,1|-2.0( 9.5 1,7 | 7.8 | 65| —.2| —9,6 |—1L8 |—18,8 |—14,0 |—18,0 |—16.9 [—18.7
Federal .. e —6,484 | 8,123 |—12,891 |—21,694 | —9.8 |—=11.2 [—-3.9 {—L 1] 95| 12.0| 6.7| 4.3}—83.8 [—13.4 {—14.7 [—19.7 [—16.0 {—23.0 |—23.1 |—24.7
Stateand local......_..___.._.._._. —346 686 2,815 4,794 | —. 4 djp-2] -9 01 ~-.3 .81 2.2 3.6 3.8 2.9 .9 2.0 5.0 6.2 6.0
Capital grants received by the United
States_ .- i ]eeeaene 0 867 k4 ¥/ USRI SN N BN, .0 .0 .0 .0 .9 .9 .9 .9 .7 .7 7 .7
Gross investment______.__.___.._____ 125,588 137,916 | 138,300 | 149,836 | 119,3 | 127.6 (126.6 [128,9 [134,3 |136,2 |143,6 [137.6 |134,3 | 139.8 | 141.4 | 138,1 | 146.0 | 150,5 | 149,5 | 153.4
Gross private domestic investment_|125, 974 [138,951 | 137,077 | 151,966 | 120.0 | 1270 |126.2 |130.7 |135.6 [138,6 [143.8 [137.9 |132.9 | 137.7 | 139,9 | 137.8 | 143.9 | 153.0 | 152.2 | 158.8
Net foreign investment__...........] —386 |—1,03! y ~2,130 | — .6 4 |~-1,81—-1.3|-2.4| -2 —.8| L4 1.6 1.5 .8 2.1 -2.8| —2.7| —5.4
Statistical discrepancy......_.._...__. -2,735 |—6,060 | —4,671 | —4,817 | —3,1 | —1,8 |~2,8 |—3,3 |-3,9 |-7.0 |—5.5 {—8.0 (~7.9 | ~5.9 | —4.0 | —1,0 | ~3.3 | —4.9 [ —5.9 | —5.2
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Table 5.2,~~Purchases of Structures by Type

[Millions of dollars)

1968 1969 1970 1971
Total structures. - .. ... oo 88,918 | 95,665 | 96,277 | 111,970
Private structures_._...... oo mnedemececeva—an 60,395 | 66,861 | 67,255 | 80,938
Residential struetures_.- .o ooooe oo 30,074 32, 637 | 31,222 | 42,575
NeW CONSEEOHON - - oo meoeeecoeeeemeeeoreemene 29,365 | 32,000 | 30,664 | 41,862
Nonfarm buildings_ .o c.ooouoome 28,823 | 31,365 | 30,197 41,318
New dwelling units- ... ... 22,423 | 24,391 | 22,747 33 312
Additions and alterations. ..o oo
Nonhousekesping units. ... . ... 1,383 | 1,522 1 1,503 1, 540
Farm buildings - oo ooom e 542 635 467 544
Brokers’ commissions on sale of struetures. ... _..... 1,403 | 1,334 | 1,321 1,712
Net purchase of used structures. . oooooomooomoaan —694 | —697 | —763 —999
Nonresidential structures_. ... ... 30,321 | 34,224 | 36,033 | 38,363
New construetion. .. . oo iiaan 30,296 | 34,181 | 36,006 | 38,334
Nonresidential buildings, exeluding farm.___.._.__.... 18,800 | 21,791 | 22,053 | 23,115
Industrial . 5,504 | 6,336 | 6,111 4,996
Commercial. 9,973 | 10,326 | 12,191
Religious_____ 947 80 772
Educational .. e 912 748 826
Hospital and institutional ... ... ... 1,566 | 2,156 | 2,516 2,851
Other buildings. 1. oooe 1,285 | 1,447 | 1,462 1,479
Public utilities . o oo 8,313 | 8,873 | 10,229 | 11,563
Railroads. . oo e e[ ae s

Telephone and telegraph...._.
glectric light and power__

All other p:
Brokers' commissions on sale of
Net purchases of used structures__._______.._.

Publicstructures ... e

New construction ... oo
Buildings, excluding military.
Residential ... ......_
Industrial.....
Educational

Other public buildings. .
Highways and streets.. .
Military facilities_ . ....oo....
Conservation and development.
Qther public construction.____

Sewer systems____......

‘Water supply facilities...._...

Miscellaneous publie construction.

Net purchases of used structures.__..__...._......_.

2,142
840

29,022

28,098
10, 657
1,107
499
5,619
7
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Table 5.3.—Purchases of Struetures by Type in Constant Dollars

{Billions of 1958 dollars}

1968 1971
Total structures________________________._.....____.. 67.8 70.0
Private structures. ... ... ... 46,6 51,9
Residential structures_.__.____ ... _____.________.___ 23,2 29,1
New construction. ... . oo 22.6 28.6
Nonfarm buildings. . 22.2 . 28,2
Farm buildings. .. ... ... .4 .3 .4
Brokers’ commissions on sale of structures 1.1 9 12
Net purchases of used structures_............. —.5 —-.5 -7
Nonresidential structares_ __________ 23,4 23.6 22,8
New construction.... 23.3 23.6 22.8
13.8 13.7 12.7
4.4 4.0 2.9
6.0 6.3 6.6
.7 .6 .4
T .5 .5
1.1 ‘1.5 1.6
.9 .9 .8
6.8 7.2 7.5

Telephone and telegraph..
]électric light and power. ..

Petroleum and natural gas well drilling and ex-
ploration . o e eieaan
All other private construction....._...
Brokers’ commissions on sale of structures
Net purchases of used structures. ... oocoooo....

Publicstractures. ... eooicaciccooo

New construetion.. ... ____ . ...
Building. excluding military..
Residential . .._..._..___
Industrial- _
Educational. _

Other public buildings_.
Highways and streets_..
Military facilities..._.._..__.
Conservation and development.
Other public construction-...._

Sewer systems...___..

Water supply facilities. ... ...

Miscellaneous public construction

Net purchases of used struetures_ ... ... ...

n
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Table 5.5—Private Purchases of Producers’ Durable Equipment

by Type in Constant Dollars

by Type
[Millions of dollars]
1968 1969 1970 1971
Total private purchases..__. ... ... ... 58,514 | 64,285 | 64,909 | 67,406
Purchases of new equipment_. _ 57,840 | 63,602 | 64,281 | 66,717
Dealers’ margins on used equi

(3 5:) TR 666 766 683 768
Net purchases of used equipment 250 264 278 288
Less: Exports of used equipment.__.___..________ 143 202 173 272

Sale of equipment scrap (except passenger ¢ 99 145 160 95

Total excluding scrap deduction 58,613 | 64,430 | 65,069 | 67,501
Furniture and fixtures. . 2,674 | 2,008 | 3,057 2,991
Fabricated metal produ 1,680 [ 1,797 | 1,934 1,798
Engines and turbines 1,115 | 1,204 | 1,465 1,566
Tractors. ... 1,980 | 1,987 | 2,124 2,232
Agricultural machin 2,075 | 2,269 | 2,701 3,136
Construction machinery 1,013 | 2,118 [ 2,182 2,443
Mining and oilfield machinery. 739 807 963 941
Metalworking machinery...... 3,336 { 3,415 3,350 3,201
Special-industry machinery, n.e.c. 3,091 | 3,219 | 3,429 3,528
General industrial, including materials handling, equip-

TOEIE - C o et aaaas 3,073 | 38,437 | 3,578 3,357
Office, computing, and accounting machinery. ,853 | 5,600 ] 5,82 5,758
Service-industry machines. .._..._....__.._ 2,780 | 3,146 | 3,331 3,539
Electric machinery 6,429 | 7,356 | 8,185 8,315

Electrical transrmsswn, distribution, and industnal

Apparatus. . .o .ol 2,266 | 2,342 | 2,519 2,479
Communication equipment.. 3,537 | 4,344 ] 4,939 5, 054

Other electrical equipment...___ 627 670 727 782
Trucks, buses, and truck trailers. 7,750 | 9,343 | 8,058 9, 492
Passenger cars.._.__._._....... 5,359 | 5,599 | 4,041 6,249
Afreraft..._._____ 3,593 | 2,681 | 2,368 | 1,654
Shipsand boats.___.___._.....__. 846 711 760 658
Railroad equipment.___ 1,248 | 1,575 1,279 1,136
Instruments. __..___.____._ 2,619 | 8,078 { 3,478 3, 326
Miscellaneous equipment 2. ___ . ... ... 1,760 2 005 | 2,055 2,001

1. Includes business purchases of mobile homes—see table 5.8.

[Bitlions of 1958 dollars}
1968 071
Total private purchases . __.___.___ . . ... 52,2 54,0
Purchases of new equipment.. ... 51.6 53.5
Dealel)"s margins on used equipment (except passenger 6
CALS) « m s e e oo oo e e e m e e e e .
Net purchases of used equipment from government_ - .2

Less: Exports of used equipment...... ...
Sale of equipment scrap (except passenger cars) ...

Total excluding scrap deduction_._._.._...._.._.._.
Furniture and AEOULeS. ..o oo oeoooooomemecaiemeeomenn

Fabricated metal products. . -
Engines and turbines. .. -

Agricultural machinery (except tractors)..
Construction machinery.__.__...._..._ .
Mining and oiifield machinery.._
Metalworking machinery........
Special-industry machinery, n.e.c
Genetal industrial, mcludmg materials handling, equip-

Oiﬁoe computing, and accounting machinery. .-
Service-industry machines. ______.____.___
Electrical machinery s
Electrical transmission, distribution, and industrial
APPArAtUS - e
Communication equipment.
Other electrical equipment..
Trucks, buses, and truck tr

Miscellaneous equipment ...
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1. Includes business purchases of mobile homes—see table 5.8.
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Table 5.6.—~Change in Business Inventories
[Millions of dollars}
1968 1969 1970 1971
Change in business inventories, total.........._._.______ 7,065 | 7,805 | 4,913 3,622
S SR 17 103 94| 1,230
F F N 6,948 | 7,702 | 4,819 | 2,392
Change in nonfarm inventories. .. ................_...._. 6,948 | 7,702 | 4,819 2,392
[0y e U 6,423 | 6,721 | 4,764 1,116
NORCOTPOTAte . - o oo eiaiime oo 526 981 56 1,276
Change in book value. ... ... ..ol 11,017 | 13,605 | 9,933 7,831
Corporate...---.-. 9,140 5, 796
Noncorporate 793 2,035
Inventory valuation adjustment. ... ...___._..._._. —4,069 |—5,903 (—5,114 | —5,439
Corporate ..o aaas —4,376 | —4,680
Noncorporate —738 —759
Change in nonfarm inventories by industrial group-.... .. 6,948 | 7,702 | 4,819 2,392
Manufaeturing. ... oo 2,521 | —2,799
Change in book value. ...ocoooomonn - 4,73t 228
Inventory valuation adjustment —2,210 | —3,027
‘Wholesale trade. .. ..o 2, 037 1, 606
Change in book value___._..._.__..._._ 2,633 2,582
Inventory valuation adjustment —596 —976
Retail trade. o] —322 2,473
Change in book value................__ - 1,171 3, 247
Inventory valuation adjustment —1,493 —774
Allother. . s 583 1,112
Change in book value___._._.___._....__. - 1,398 1,774
Inventory valuation adjustment —~815 —662
Table 5.8.—~Private Purchases of Mobile Homes in Current and Constant Dollars
{Billions of dollars}
1968 1969 1970 1971
1
19068 | 1960 (1970 | 1971 I | II | III A IV I Il | IIX | IV I Im| x| Iv I Irj|url iv
Seasonally adjusted at annual rates
Current Dollars:

LY R 21 26| 2.8 37! L8! L9| 21| 24| 2.8 5| 26| 28 25| 28 9| 29| 31| 387 3.9
Personal consumption expenditures ..o L9 24 25| 33| L7| L8{ L9} 22| 2.3} 22| 23| 2.5y 2.83{ 2.5 2.6| 26| 2.8 33| 3.6 3.5
Producers’ durable equipment.___.__._.__.___._.__.. .2 .3 .3 .4 .2 .2 .2 .2 .3 .2 3 .3 .3 .3 .3 .3 .8 .4 .4 4

1958 Dollars:

Ot - o ccecaann, 21| 24| 25 3.2| L8| L9 21| 24| 25| 2 23| 25| 22 25| 25| 2.6 27| 33| 3.5 3.5
Personal consumption expenditures___....._..__.____ L9 22| 22 29] L6 L7( 19| 21| 23| 20| 21| 22| 20| 22| 23| 23| 25| 29| 3.2 3.1
Producers’ dura,b;I)e equipment._ ... .2 .2 .2 .3 .2 .2 .2 .2 .3 .2 2 .2 .2 .2 .3 .3 .3 .3 .3 .3
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Table 6.1.—Compensation
of Employees by Industry

39

Table 6.2.—Wages and Table 6.3.—Average Number
Salaries by Industry of Full-Time and Part-Time
Employees by Industry

[Millions of dollars) [Millions of dollars] [Data in thousands)
1968 1969 1970 19711 1968 1969 1970 1971 1968 1969 1970 1971

All industries, total______ L. 514,596 | 565,988 | 603,793 | 644,145 || 464,862 | 509,690 | 541,927 | 573,456 75,557 | 77,701 [ 77,617 77,279
Agriculture, forestry, and fisheries.._.. ... ... ... _______. 3,954 4,313 4,771 5,069 3,725 4,027 4,476 4,737 1,435 1,385 1,389 1,385
B2 T N 3,0511 3,204 3,645 3,822 2,884 ] 3,088| 3,435| 3,588 1,244 1,186 1,185 1,175
Agricultural services, forestry, and fisheries.... ... ... ... 903 1,019 1,126 1,247 841 939 1,041 1,149 191 199 204 210
B L R 5,473 6,054 6,540 6,849 4,874 5,387 5,825 6,080 612 625 628 617
789 926 1,026 1,034 681 784 868 864 83 91 95 89

g . 1,244 1,400 1,658 1,790 1,011 1,159 1,395 1,521 133 136 145 149

Crude petroleum and natural ga - 2,475 2, 706 2,772 2,871 2,301 2, 507 2,575 2, 652 279 282 272 264
Mining and quarrying on nonmetal 965 1,022 1,084 1,154 881 937 987 1,043 117 116 116 115
Contract construction. ... ... .. 29,613 | 33,626 | 35,742 | 38,955 || 26,985 | 30,633 | 32,357 | 35,000 3,393 3,544 3,481 3,532
Manufacturing ..ol 166,370 | 180,223 | 182,399 | 186,974 || 145,874 | 167,562 | 158,316 | 160,443 || 19,854 | 20,264 | 19,414 18,574
Nondurable go0dS - oL 60,844 | 65,844 | 68,788 | 71,862 53,871 | 58,0 60,311 | 62,458 8,180 8,308 8,164 7,975
Food and kindred produets. ... 13,455 | 14,352 | 15,327 6, 109 11,977 | 12,706 | 13,5814 | 14,082 1,791 1,795 1,784 1,752
Tobaceo manufacturers.... ... - 596 63 735 484 i 559 581 84 81 81 77
Textile mill products...... ... ... -} 5827 5,319 5,646 5,703 5,928 1,000 1,009 982 957
Apparel and other fabricated textile products.. 1 7,207 6, 548 6, 905 6,873 7,099 1,406 1,415 1,366 1,347
Paper and altied produets ... .| 5809 5,271 5,771 5 998 6,172 691 712 701 680
Printing, publishing, and allied industries.. - , 646 7,914 8, 859 9 176 9,486 1,075 1,104 1,110 1,085
Chemicals and allied products.....___.. -} 10,290 8,875 9732 10,273 | 10,573 1032| 1064] 1,05 1,014
Petroleum refining and related industries.. - , 563 1,780 1,936 2, 041 2,168 188 190 191 189
Rubber and miscellaneous plastic products.. -l 4485 3,917 4,381 4,424 4,642 556 596 578 575
Leather and leather produets_ ... ... ... L ... 1, 966 1,786 1,786 1,750 1,727 357 342 317 299
Durable goods.__ ... .. 105,526 92,003 | 99,540 { 98,005 | 97,985 || 11,674 | 11,956 | 11,250 10, 599
Lumber and wood products, except furniture. _ , 741 , 430 3,688 3,721 4,064 604 612 581 589
Furniture and fixtures. .. _....o.coeoo.. 3,003 2,764 2,984 2,963 3,110 471 484 461 459
Stone, clay, and glass products 5,203 4, 630 5,009 5,288 5, 585 639 662 645 636
Primary metal industries_... 13,358 11,206 | 12,231 | 12,114 | 12,043 1,324 1,359 1,314 1,224
Fabricated metal products. . 131,850 10,590 | 11,530 11 610 | 11,831 1,389 1,444 1,3 1,331
Machinery, except electrical . 18,399 16 375 | 18,130 3 17,635 1,972 2,042 1,985 1,810
Electrical machinery 16, 525 14917 | 16,207 | 16,312 | 15945 || 1,987 | 2036 | 1,921 1,771
Transportation equipment and ordnance, except motor vehlcles. --] 15,024 13,291 | 13,825 12 421 | 11,156 1, 500 1,470 1,249 1,080
Motor vehicles and motor vehicle equipment -| 11,383 8, 520 8,967 , 129, 9, 5 888 920 814 844
InStruments - oo oo iaieaaeaaaan 4,112 3,648 | 4,030 | 4,128 | 4,118 463 482 466 438
Miscellaneous manufacturing industries 2,928 2,642 2,840 2,910 2,975 437 445 430 417
Transportation ... . 23,672 21,160 | 22,977 | 24,125 | 25,898 2,694 2,725 2,688 2,639
Railroad transportation................. 6,571 5,726 | 59351 6,114 6 604 667 643 626 600
Local, suburban, and highway passenger . . 1,798 1,629 1,681 1,771 1,834 280 280 280 277
Motor freight transportalon and warehousing._ 8, 605 7,867 8, 688 9,031 | 10,138 1,055 1,093 1,079 1,088
Water transportation. .. ... ............. 2,27 1,979 2,048 2,111 1,985 241 227 220 202
Alir transportation. .. 3,519 3,099 | 3,656 | 4,038 5 221 331 356 354 843
Pipeline transportatio 180 166 175 182 194 18 18 17 17
Transportation serviees.. 782 704 794 878 922 102 108 112 112
Communication. . ........_. | 8,286 7,260 | 8,303 | 9,337 [ 10,117 979 1,050 | 1,124 1,126
Telephone and telegraph. ... 7,115 6,186 | 7,119 | 8,070 | 8,785 856 922 993 991
Radio broadcasting and televi 1,171 1,074 1,184 1,267 1,332 123 129 131 135
Electric, gas, and sanitary services..__. .. ___ ... 6,398 5,550 6,066 6, 689 7,249 658 673 691 701
Wholesale and retail trade. . .- «o oo oo eaanees 81,161 75,262 | 82,641 | 89,000 | 95,114 || 14,191 | 14,784 | 15,107 | 15,382
‘Wholesale trade 28,445 | 31,305 | 33,850 | 35,845 , 607 3,733 3,808 - 3,825
Retail t8G0 . oo eeeeaneas 46,817 | 51,336 | 55,150 | 50,260 || 10,584 | 11,051 | 11,209 | 11,557
Finance, insurance, andrealestate. . _.________ ... 25,244 22,319 | 24,929 | 27,032 | 29,625 3,374 | 3,549 3,673 3,766
Banking el 6,601 5,714 6, 552 7,438 8, 056 921 992 1,085 1,087
Credit agencies, holding and other investment companies. . 2,748 2,457 | 2,730 | 2,059 3,231 379 396 401 410
Security and commodity brokers____._.. ... A 2,2 2,515 2,763 2,883 2,791 198 226 205 197
Insurance carriers._...._...._...___ - 7,478 6,611 7,243 7,967 8, 503 977 1,000 1,038 1,054
Insurance agents, brokers, and service. 1,889 1,698 1,874 2 099 2,299 250 257 269 271
Real 08tate - - oo 3,717 3,824 | 3,767 | 4,186 | 4,745 654 679 705 ™7
56,159 | 63,143 | 69,669 | 75,437 12,567 | 12,991 | 13,279 13,434

2,674 2,992 3,220 3,439 717 785 770 788

Personal services ... -~ -----..- 4,457 | 4,849 | 4,719 | 4,698 1,031 1,022 990 946
Miscellaneous busin'ess services__..-............... d1 934 8,686 | 10,020 | 10,873 | 11,143 1,418 1,558 1,605 1,600
Automobile repair, automobile services, and garages_ -1 1,991 1,871 2,109 2,326 2, 525 358 374 388 396
Miscellaneous repair services. .. . ..-.o—oo...... 1,178 1,082 1,194 1,287 1,356 174 180 184 136
Motion pictures 1,263 1,172 1,278 1,274 1,277 194 203 201 200
Amusement and recreation services, except motion pictures ........- 2,227 2,082 2,268 2,484 2,712 437 452 468 485
Medical and other health serviees_...........o.o..._.._. .| 12,510 11,920 | 14,069 | 16,766 | 19,683 2,603 2,788 | 2,972 3,135
Legal services..__..._...__.... , 287 1, 1,430 | 1,601 | 1,967 208 219 232 246
Educational serviees.....-...... | 5614 5185 | 5716 | 6,316 | 6,953 1,000 | 1,129 | 1,146 1,152
Nonprofit membership organizations. | 6717 6,319 7,085 7,620 8,180 1,425 1,469 1, 501 1,518
Miscellaneous professional services. - -1 5281 4,045 5,78 6, 357 6, 648 586 640 685 667
Private hotuseBolds . - ... oo 4,629 4538 | 4604 | 4,736 | 4,856 2,317 | 2,202 2,157 2,114
Government and government enterprises. . . ..--<cocoooooeooooaooa- 104,704 95,649 | 104,071 | 115,042 | 123,690 | 15,796 | 16,106 | 16,139 16,119
Federal .o oo oo 42,302 | 45,137 | 48,579 | 50,239 6,467 | 6,409 6,028 5,633
General government_._....... 36,230 | 38,556 | 40,977 | 42,393 5,609 5,533 5,132 4,741
Clvilain. . el 18,296 | 19,508 | 21,416 | 23,041 2,002 1 2,070 | 2,036 2,003

B B R S 17,934 | 19,048 | 19,561 | 19,352 3,517 | 3,463 | 3,006 2,738
Government enterprises. . _..... 8, 072 6, 581 7, 602 7,846 858 876 896 892
Stateand local ... ... ... 53,347 | 58,934 | 66,463 | 73,451 9,320 | 9,607 | 10,111 | 10,486
General government 50,422 | 55,859 | 62,044 | 69,673 8,844 | 9,197 9, 587 9,952
Public education... 27,432 | 30,492 | 34,398 | 37,984 4,708 | 5,037 | 528 5,491

1 22,990 | 25,367 | 28,546 | 31,689 4,046 4,160 4, 328 4,461

Government enterPrises. o o ccooooociaoiica e eemanee 2,925 | 3,075| 3,519| 3,778 485 500 524 534
Rest of the world. ... 45 59 45 51 5! 66 4 4 4 4
Addendum: All private industries. .___.._ . ... ... ... 409,847 | 451,612 | 476,930 | 506,194 || 369,168 | 405,568 | 426,826 | 449,700 || 59,757 | 61,591 | 61,474 | 61156
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Table 6.4.~Number of
Full-Time Equivalent
Employees by Industry

. Table 6.5.—~Average
Annual Earnings per
Full-Time Employee

by Industry

July 1972

Table 6.6.~Number of
Persons Engaged in

Production by Industry

[Data in thousands] [Dollars] [Data in thousands!
1968 1969 1970 1971 1968 1969 1970 1971 1968 1969 1970 1971
Allindustries,total ... ... 69,832 | 71,808 | 71,575 | 71,143 || 6,657 | 7,098 | 7,571 | 8,061 || 78,051 | 80,076 | 79,879 | 79,500
Agriculture, forestry, and fisheries.. ... ... .. 1,415 | 1,364 | 1,367 | 1,363 || 2,633 | 2,952 | 3,274 | 3,475 || 3,566 | 3,453 | 3,410 3,365
1S 1,244 | 1,186 ( 1,185 | 1,175 2,318 | 2,604 | 2,809 | 3,054 3,252 | 3,129 | 3,081 3, 030
17 178 182 188 4,918 | 5,275 | 5720 6,112 314 324 329 335
Mining._.._. o oot cccmamamereccccecomceooooseacnooas 612 625 628 617 || 7,964 | 8,619 | 9,275 | 9,854 646 659 665 654
Metal mipmg. 83 91 95 89 8,205 | 8,615 9,137 | 9,708 85 93 97 91
Coal MININE. oo oo 133 136 145 149 || 7,602 | 8522 | 9,621 | 10,208 141 144 153 157
Crude petroleum and nafrual gas_ ... ._...o________o ... 279 282 272 264 || 8,247 | 8,890 | 9,467 | 10,045 299 302 295 287
Miring and quarrying of nonmetallicminerals. ... ... 117 116 116 15!l 7,530 | 8,078 | 8,509 | 9,070 121 120 120 119
Contract comstraction. ..l 3,393 | 3,544 | 3,481 | 3,532 7,953 | 8,615 | 9,295 9,909 || 4,114 | 4,323 | 4,227 4,305
Manufacturing. .. .o 19,854 | 20,264 | 19,414 | 18,574 || 7,347 | 7,775 | 8,155 | 8,638 | 20,179 | 20,579 | 19,745 | 18,901
Nondurablegoods_ ... . 8,180 | 8,308 | 8,164 | 7,975 || 6,586 | 6,984 | 7,387 | 7,832 || 8,308 | 8,426 | 8,286 8,095
Food and kindred proQuets._ - - - eo oo e 1,791 | 1,795 | 1,784] 1,752 {| 6,687 | 7,079 | 7,575 | 8,038 || 1,812 | 1,816 | 1,804 | 1,772
Tobaceo MaIACIUIerS. | oo ool 84 81 81 77 5,762 { 6,173 | 6,901 | 7,545 34 81 81 77
Textile mill Produets - oo -o oo 1,000 | 1,009 982 957 5819 | 559 | 5808 | 6,194 || 1,002 | 1,012 984 959
Apparel and other fabricated textile produets. ... 1,406 | 1,415 1,366 | 1,347 || 4,657 | 4,880 5,031 5270 | 1,430 | 1,437 | 1,3%0| 1,370
Paper and allied products.._........... P T TR 712 701 680 || 7,628 | 8,105 | 8,556 | 9,076 692 713 702 681
Printing, publishing, and allied industries 1,075 | 1,104 | 1,110 | 1,085 7,362 | 7,843 | 8,267 | 8,743 1,144 | 1,169 | 1,179 1,153
Chemicals and allied produets_......... 1,032 1,064 | 1,05¢ | 1,014 |{ 8,600 9,147 | 9,747 | 10,427 || 1,034 | 1,066 | 1,056 1,016
Petroleum refining and related industires. 188 190 191 189 9,468 | 10,189 , 686 | 11,471 188 190 191 189
Rubber and miscellaneous plastic product 556 596 578 575 7,045 | 7,351 | 7,654 8,073 558 598 580 577
Leather and leather produets. . ... ooo oo 357 342 317 299 5,008 | 5,222 | 5,521 5,776 359 344 319 301
Durable 200d8_ .o eceeaean 11,674 | 11,956 | 11,250 | 10,599 || 7,881 | 8,326 | 8,712 | 9,245 || 11,876 | 12,153 | 11,459 | 10,806
Lumber and wood products, except furniture.. ... ... . _____. 61 581 880 |l 5,679 | 6,026 | 6,404 | 6,900 678 6 656 663
Furniture and fxtures. o cmcemcccccaeean 471 484 461 459 5847 | 6,165 | 6,427 | 6,776 488 501 478 476
Stone, clay, and glass products . icciciieeiccaes 9 662 645 636 7,246 | 7,702 | 8,198 |. 8,781 654 674 659 650
Primary metal industries. ... 1,359 | 1,314 | 1,224 || 8,464 | 9,000 | 9,219 | 9,839 1,326 | 1,361 | 1,316 1,226
Fabricated metal products_... 1,444 | 1,384 | 1,331 7,624 | 7,985 | 8,389 | 8,889 1,407 | 1,460 | 1,400 1,347
Machinery, except electrical. .. 2,042 1 1,985 | 1,810 8,304 | 8879 9,274 9,743 2,014 | 2,088 | 2,035 1, 860
Electrical machinery .. oo iiiioiio. 2,086 | 1,921 | 1,771 || 7,507 | 7,960 | 8,491 | 9, 1,99 | 2,040 | 1,925 1,775
Transportation equipment and ordnance, except motor vehieles. ... .__....._ 1,600 | 1,470 | 1,249 | 1,080 8,861 | 9,405 | 9,945 | 10,330 1,504 | 1,475 | 1,254 1,085
Motor vehicles and motor vehicle equipment 888 920 814 844 9,595 | 9,747 { 9,986 , 283 889 921 815 845
Tnstruments. ... 463 482 466 438 | 7,879 | 8,380 | 8,858 | 9,402 465 484 468 440
Miscellaneous manufaeturing industries. ... ... 437 445 430 417 6,046 | 6,382 | 6,767 | 7,134 461 469 453 439
Trangportation. ... i 2,439 | 2,465 | 2,430 | 2,381 8,676 | 9,321 | 9,928 | 10,877 2,623 | 2,647 | 2,622 2,515
Railroad transportation..._____.._._.____._ 643 626 600 8,685 | 9,280 | 9,767 | 11,007 667 643 626 600
Local, saburban, and highway passenger...._. 267 267 267 264 6,101 | 6,206 | 6,633 | 6,947 297 297 298 206
Motor freight transportation and warehousing. . 846 877 866 873 9,287 { 9,906 | 10,428 | 11,613 939 | 1,018 | 1,016 1,025
‘Water transportation.._. .. _______.____...__ 217 205 198 182 9,120 | 9,990 | 10,662 { 10,907 221 209 202 186
Alir transportation.___.___ 331 3566 354 343 || 9,363 | 10,270 | 11,407 | 12,306 334 359 357 346
Pipeline transportation. .. 18 18 17 17 9,222 1 9,722 | 10,706 | 11,412 18 18 17 17
Transportation serviees. ... 93 99 102 102 7,670 | 8,020 , 608 | 9,039 97 103 106 106
Commanicati e 968 | 1,040 | 1,112 | 1,114 || 7,500 | 7,984 | 8,397 | 9,082 972 1,044 | 1,116 | 1,118
Telephone and telegraph-......___.. - 856 922 992 991 7,227°) 7,721 | 8,135 | 8,865 858 924 994 993
Radio broadcasting and television. ... iiiiiiann 112 118 120 123 , 5 10,034 | 10,558 | 10, 829 114 120 122 126
Electric, gas, and sanitary services_ ... eiieicaeaon 658 | 673 691 701 8,435 | 9,013 | 9,680 | 10,341 669 685 702 710
‘Wholesale and retail trade. .. . cciccedecicean 12,127 | 12,632 | 12,906 | 13,135 6,206 | 6,542 | 6,896 | 7,241 || 14,377 | 14,924 | 15,224 15,514
Wholesale trade. 3,509 | 3,579 | 3,595 8,391 | 8921 | 9,458 | 9,971 3,647 | 3,767 | 3,838 3,855
Retall trade. . e 9,123 ,327 | 9,540 |} 5,368 | 5,627 1 5,913 | 6,213 | 10,730 | 11,157 | 11,386 | 11,659
Finance, insurance, andrealestate _.__.__.____.______ . ... ... 3,085 | 3,246 | 3,364 | 3,454 || 7,235 7,680 | 8,036 8,577 || 3,400 | 3,572 3,690 3,787
Banking__ .. 892 961 1,022 1,053 6, 406 6, 818 7,278 7,651 803 96! 1,023 1,064
Credit agencies, holding and other investment companies 309 322 327 334 7,951 | 8,478 | 9,049 | 9,674 321 336 338 346
Security and commodity brokers_.._..______________. 156 183 166 159 || 16,122 | 15,098 | 14,355 | 17,5563 181 215 183 179
Insurance carriers..___...._.._._.__. 930 952 988 | 1,003 7,109 | 7,608 $ 8,478 930 952 988 1,003
Insurance agents, brokers, and service. . 209 218 224 8,365 | 8,967 | 9,628 | 10,263 286 290 304 312
Real estate. e 5§95 619 643 681 5,687 | 6,086 | 6,510 | 6, 968 789 817 854 894
T T 11,037 | 11,466 | 11,733 | 11,882 || 5,088 | 5,507 | 5,938 | 6,349 (| 13,261 | 13,706 | 14,029 | 14,181
Hotels and other lodging places. 66 67 692 4,244 | 4,513 4,756 | 4,970 K 79 7909 817
Personal services......_______. 906 898 870 831 4,919 | 5,177 | 5,424 | 5,653 1,485 | 1,468 | 1,452 1,406
Miscellaneous business services. . 1,255 | 1,379 { 1,421 1,416 6,921 | 7,213 ] 7,652 | 7,869 1,442 | 1,573 1,627 1,626
Automobile repair, automobile services, and garages.. 319 33 344 353 5,865 | 6,333 { 6,723 , 15 492 500 512 518
Miscellaneous repair services.__.. 139 143 146 148 7,784 | 8,350 | 8,815 9,162 306 312 324 318
Motion plebures. . e 172 180 178 178 6,814 | 7,100 [ 7,187 | 7,174 186 193 191 192
Amusement and recreation services, except motion pictures. ......._._._......... 369 382 395 409 || 5,642 | 5937 | 6,280 | 6,631 488 506 523 539
M edical and other health services 2,603 | 2,788 1 2,972 | 3,1351{] 4,579 | 5,046 ( 5,641 | 6,278 2,996 | 3,176 [ 3,359 3,525
Legal services_ .. ....o._..._._. 211 224 237 6,140 | 6,777 | 7,549 | 8,300 371 383 405 419
Educational services__..._... R 1,099 | 1,120 1,146 [ 1,152 4,718 | 5,063 | 5,511 | 6,036 1,210 1,247 1,271 1,279
Nonprofit membership organizations. 1,318 { 1,358 | 1,387 | 1,402 4,794 | 5,180 | 5,494 | 5,835 1,318 | 1,358 | 1,387 1,402
M iscellaneous professional services. 5 618 642 644 8,752 | 9,353 | 9,902 | 10,323 745 814 850 856
Private households. . e 1,462 | 1,38 | 1,329 | 1,285 3,104 | 3,319 | 3,564 | 3,779 1,462 { 1,38¢ | 1,329 1,285
Government and government enterprises. . .. ... . . ooo.eoioooelieceeiol. 14,240 | 14,480 | 14,445 | 14,386 6,717 | 7,187 | 7,964 | 8,598 || 14,240 | 14,450 | 14,445 | 14,386
Federal ... .. ... _.__ ,390 | 6,330 ,044 | 5,553 || 6,620 7,131 | 8,173 | 9,047 , 390 , 330 , 944 , 553
General government. 5609 | 5533 | 5132 | 4,741 6,459 | 6,968 | 7,985 | 8,942 5,600 | 5,533 | 5,132 4,741
iyilian 2,002 | 2,070 [ 2,036 [ 2,003 8746 9,424 10,519 | 11,503 2,092 | 2,070 | 2,036 2,003
Military 3,617 | 3,463 | 3,006 ! 2,738 5,009 | 5,500 6,318 ,008 || 3,617 | 3,463 | 3,006 2,738
Governmen 81 797 812 812 {| 7,776 8,267 | 9,362 , 663 781 797 812 812
State and local 7,850 | 8,150 | 8,501 | 8,833 6,796 | 7,231 7,818 | 8,316 7,850 | 8,150 | 8,501 8,833
General government. ,408 | 7,694 | 8,026 | 8,347 6,806 | 7,260 | 7,843 | 8,347 7,408 ,604 | 8,026 8,347
Public education 3,868 | 4,050 | 4,226 | 4,412 f 7,520 | 8,140 | 8,609 || 3,868 | 4,050 | 4,226 4,412
Nonsehool....__... 3,540 X 3,800 | 3,935 | 6,494 | 6,961 | 7,512 8,053 3,540 | 3,644 | 3,800 3,935
Government enterprises. - ieeiiion 442 456 475 486 6,618 6,743 7,408 7,774 442 456 475 486
Restofthe world . ... i 4 4 4 4 || 11,250 | 12,750 | 14,750 | 16,500 4 4 4 4
Addendum: Al private industries. .. _______ .. .. ... ... 55,588 | 57,319 | 57,126 | 56,753 || 6,641 | 7,076 | 7,472 | 7,924 63,807 | 65,592 | 65,430 | 65,110
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Table 6.7.—~Supplements toD.Wfa.ges and Salaries by Industry Table6.10.—Inventory Valuation Adjustment by Industry Division
: ivision
[Millions of dollars] {Millions of dollars]
1068 1069 1970 1071 1968. 1969 1970 1971
Allindustries, total. ... 49,734 | 56,208 | 61,866 | 70,689 All e ———— ~4,069 |—5,903 | 5,114 | —5,439
ﬁgiriculture, forestry, and fisheries. _ 229 %gg ;slyg :;22 Corporations, total. .o oo —3,335 | —5,126 [-4,376 | —4,680
DG oo oo 599 9 Mining. .. e —20 | —12] -8 -
, 3, @3 3,385 3,988 Contract constraction. ___ R L -176 | ~74 —§4 —-31%
MAnNUBCIUIINg . - oo s Manufacturing. ... _..__.__._____. ~1,742 |~3,020 [~2,179 | ~2,940
%’3?;‘,;}?5},?, :ods Wholesale and retail trade. ... 1,312 |—1,572 |—1,411 | —1,184
. Transportation. ... .. -] 37 ~43 —65 —88
Transportation. . ..o oo iacaciaiao] 2,789 | 38,087 3,447 - _ _ .
O —— 122 %ﬁ 82 }i %8 COMMUMEAHON -+ oo 2 01 -1 21
ectric, gas, and sanitary services. 9 4 . s - - - -
Wholesale and retail trade..... - 803 gj s | 83 Electric, gas, and sanitary serviees. ................... 36| —195| —4l4 62
inance, insurance, and real estate. A 3 Y i : — _ _ _
oiog, DSUTance, and rea. eswate...-------- 2195 | 480 5 621 Unincorporated enterprises,total . _______________..__ . ___ 734 778 738 759
Government and government enterprises 10,264 | 11,762 | 14,196 Mining.. ... e —1 —5 -3 -1
tion i - - —_
Addendum: All private industries. ....................__ 40,679 | 46,044 | 50,104 | 56,494 Covbract constr 80 35 % 105
%gnilfatitum}ig_ il b ~—65 —55 —31 —87
) . . . olesale and retail trade. - —588 | —683 | —678 - 566
Table 6.8.—Income of Unincorporated Enterprises by Industry
Division
[Millions of dollars]
1968 1969 1970 1071
All industries, total . ..ol 64,948 | 67,969 | 67,538 | 70,726
Agriculture, forestry, and fisheries. 15,342 | 17,522 | 17,596 | 18,060
FAImS. oo e 14,680 | 16,741 | 16,878 | 17,328
Mining..ooco_coooooo 335 37 103 40
Contract construction.. 4,766 | 5,167 | 4,962 5,293
Manufacturing. ... 1,873 | 1,849 | 1,652 1,651
Nondurable gor 707 670 640 623
Durable goods. .. 1,166 | 1,179 | 1,012 1,028
Transportation.. _. 1,243 | 1,219 | 1,237 1,423
Communication__..__.___. 64 15 39 39
Electric, gas, and sanitary services. 101 104 99 99
Wi wil wil ugh) e
olesale trade._.._.__ 1 , 3 o oo s
Rotail oo 2U8-mnnnmmmmm oo e 10,724 | 10,746 | 10,673 | 11,066 Table 6.11.—~Net Interest by Industry Division
Finance, insurance, and real estate. ......o_._..._..._.. 4,636 | 4,055 | 3,172 | 3,771 [Millions of dollarsj
BOEVACES o - e oooooeeee oo 22,561 | 23,910 | 24,648 | 25,808
. , - 168 | 1969 | 1070 | 197
Table 6.9.~~Noncorporate Capital Consumption Allowances by
Industry Division All industries, total.....____.____._____.__._...._.__ 26,869 | 30,540 | 34,775 | 38,518
[Millions of dollars] Agrloulturs, orestry, and fisheries 2008 | 2,828 | 3,168 | 3,28
........................... 129 135
1968 1960 1970 1971 Contract construction. 206 272 240 386
M 1 4| | 0
. . ondurable goods. ) . s g
Al industries, total ... ... 27,657 { 29,633 | 31,195 | 33,491 Durable g00ds. .- oo LTI, B0 | 2082 80156 2731
Agriculture, forestry, and fisheries.. .. ..ooeooooeo L. 5,729 | 6,038 | 6,152 6, 560 T ranSPOrtatiOn oo oo 1,100 | 1,282 1,473 1,507
------------------------------------------------- 5545 | 5838 | 5970 6377  Communication _._____..._____ - "849 | 1,065 | 1,573 | 2,063
U 339 356 an 387 Electric, gas, and sanifary services 2,129 | 2,897 | 3,153 3,856
Contract construction 78| 7951 8u 837 gy;holesale and retail trgde;;i e — 1, 133 1,440 % 650 | 1, gs
. : nance, insurance, and real estate.. 13,7 15,801 | 17,015 | 18,452
Manufacturing 461 452 535 589 ices. ’ ! ' ' 9
Nondurable g60ds 157 137! 166 178 TV -468 1 1,703 | 1,977 | 2,098
Durable goods. - 304 | 315| 360 | 410 Regh of the WOTIA. . -.loeooocooeooeeomeaeeooeemeeee 725 | —239| —143| 1,068
Transportation___ 656 672 738 792
Communication. . -- 15 18 17 18
Electric, gas, and sanitary services. 167 180 196
‘Wholesale and retail trade..__... 1,956 | 1,983 2,057
‘Wholesale trade....-. K 448 447 463
Retall trad0- - oo oo ooooeoo o1 1,508 | 1,536 | 1,504
Finance, insurance, and real estate. 15,365 | 16,338 | 17,665
Real estate oo ooooooconmoaas - - 15,213 | 16,177 | 17,491
BOrVIeOS e v ecmaac e lceac e e tm . 3,814 | 4,070 , 390
Table 6.12.—Corporate Profits (Before Tax) and Inventory Valuation Adjustment by Broad Industry Groups
' {Billions of dollars]
1968 1969 1970 197t
1068 | 1969 | 1970 | 1971 | I I I | 1v I IX oI | IV I II oI | Iv 1 II IIr | 1Iv
Seasonally adjusted at annual rates
All industries, total. . ______.______.__._________ 84,3 | 79,8 | 69,9 | 78,6 | 811 | 85.4 | 85,9 | 84,7 | 83,0 | 82,8 [ 79,8 | 73.5 | 69,3 | 71,5 | 72.0 | 66,9 | 76.6 | 80.1 | 78.3 | 79.4
Financial instituti . 1124145 16,7 10,6 | 1L0 | 11,8 | 11,8 | 12,1 12,7 | 125 | 12,4 [ 12,8 | 14,0 | 15,0 | 16,1 | 16,6 | 16,4 | 17.0 | 16.6
Federal Reserve banks. _ 25! 3.1{ 36| 33| 2.3| 25| 2.6 27| 28| 80| 3.2{ 34| 3.5{ 3.6] 3.7 3.6 3.4| 3.2, 3.4 3.3
Other financial institutions . ____.__..._.____________ 88| 9.3/109)13.3| 83| 85| 911 a1 9.2 9.6 93| 9.1] 9.4|10,5|11.4]12.5,13.213.2|13.6 | 13.3
Mutual. __.. - 20| 2.2 2.9 43| |- IR OO UPIORONN SO PNUPISSON SOOI AR PRI POINIOS [SPPIS SONIPIN P SPPUIION SNI JUS
132710 S 6.7 71| 80| 9.0 | ccnio]omaacccamacfommcecfcmnnan]|cmccnc|rmnmeafreannn e B P B
Nonfinancial corporations. 73.0 | 67,4 | 55.4 | 6.9 | 70.6 | 74.4 | 74.2 | 72,9 | 71.0 | 70.2 | 67.3 | 6.1 | 56,5 | 67.5 | 57.0 | 50,8 | 59,9 | 63.7 | 6L.3 | 627
Manufacturing.- - 41.7 [ 36.6 | 27.7130.9 | 40.4 | 42.8 | 42.0 | 41.6 | 30.8 | 38.0 | 35.8 | 32.8 | 20.4 | 20.9 | 28.9 | 22.6 { 30.9 | 31.2 | 30,1 | 312
Nondurable goods ...... 19.3 | 17.7 | 16,71 16.8 | 19.0 | 19.3 { 19.7 | 19.1 | 18.3 { 18.2 | 17.3 { 17.1 | 16.4 | 17.0 | 17,2 | 16.4 | 16.6 | 16.8 | 16.9 | 16.9
Durable goods 22411881110 141 121.4123.56|22.3}22.5|21.4|19.8 185 157{13.1) 13,0117} 62| 14.3}144|13.3| 14.3
Transportation, communication, and public utilities_| 10.6 | 10.1 | 7.6 | 8.2 10.7 | 10.7 | 10,6 { 10.3 | 10,3 | 10.6 | 10.2 | 9.3 | 8.0 7.4 7.8 7.2 7.8 88| 85 7.6
All other industries. . - _. 20,7 [ 20.7420.1]229119.4|21.0|21.5{2L.0]20.9|2..6[21.2|19.0]19,1]20.1|20.3|20.9]21.2}23.7]|226] 23.9
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Table 6.13,—Corporate
Profits Before Tax by

Table 6.14.—~Federal and
State Corporate Profits Tax

July

Table 6.15.—Corporate
Profits After Tax by

1972

Industry Liability by Industry Industry
[Millions of dollars} [Millions of dollars] [Millions of dollars]
1968 1969 1970 1971 1968 1969 1970 1971 1968 1969 1970 1971
All industries, total . .. .- ... 87,636 84,904 74,296 83,250 39,858 40,060 34,145 37,348 47,778 44,844 490,151 45,902
180 156 16 100 110 121 90 96 70
836 226 244 351 222 610
83 42 -3 1 (RPN FR 41
Coalmining_. . coora. . 128 38 18 fomet el 90
Crude petroleum and natural gas. . 381 80 i 2 I P, 301
Mining and quarrying of nonmetallic minerals._......__. 244 66 2 PO (RS 178
Contract construection. . __ ... ... 1,941 1,916 1,948 2,314 737 817 825 974 1,204 1,099 1,123 1,340
Manufaeturing. o el 43,420 39,605 29,898 33,803 20,668 19,821 14,674 16,799 22,752 19,784 15,224 17,004
Nondurablegoods. . ... .. 19,604 18,456 17,065 17,541 8,633 8,447 7,617 7,680 10,971 10,009 9,448 9,861
Food and kindred prodtiets. .- .oo.ooooooooooeeoe. 3,390 1763 | 1,816 ... 1,627
Tobacco manufactures.. - 753 419 438 [eeoooeoafoiaaaaan 334
Textile mill produets. o v ccmceeamocoa e 1,149 689 [ T R DR 560
Apparel and other fabricated textile products. ......._. 926 433 402 | 493
Paper and allied produets . oo ool 1,364 601 72 20 R DR 763
Printing, publishing, and allied industries. - 1,849 936 1,011 | |eceeiaaas 913
Chemicals and allied products............ 4,987 2,651 2,830 | oot 2,336
Petrolenm refining arid related industries..........__._ 3,959 638 528 | cm s 3,321
Rubber and miscellaneous plastic produets._.......... 916 451 L5 2 U IR 465
Leather and leather produets__ ... ... ... 311 152 120 {oo e 159
Durable goods. ... s 23,816 21,149 12,833 16,262 12,035 11,374 7,057 9,119 11,781
Lumber and wood products, except furniture__.._.._.. 1,041 711
Furniture and fixtures________________.__. 469 239
Stone, clay, and glass produets. 1,003 533
Primary metal industries__. 2,205 1,344
Fabricated metal products._ 2,337 1,121
Machinery, except electrical 4,450 2,018
Electrical machinery 2,981 1, 346
Transportation equipment a
vehicles . eiiaeaas 1,612 837
Motor vehicles and motor vehicle equipment_ 5, 599 2, 660
Instruments. . oo icaion 1, 563 703
Miscellaneous manufacturing industries.........._.... 556 269
Transportation . ..o 930 274
Railroad transportation. 14 -83
Local, suburban, and highway passenger. 176 130
Motor freight transportation and warehousing.__ 587 317
“Water transportation. . .. . . 148 44
Air transportation ... .. [, —170 —215
Pipeline transpertation. 126 77
Transportation services 49 4
Communication. ... ... eo. 4,944 2,219
Telephone and telegraph. oo o aaaan 4, 663 2,183
Radio broadcasting and televiston. oo 281 96
Electric, gas, and sanitary services________________. . ... 4,799 2,562 2,492 2,131 2,237
‘Wholesale and retailtrade. .. ... . ... 11,612 6,823 6,972 6,628 7,467
Wholesale trade 4,780 2,733 | 2,878 | oo |ocieaeens
Retail trade. - 6, 832 4, 090 , 004 [ |eeaaao
Finance, insurance, and real estate. ... ... ... ... 12,987 6,223 6,426 7,658 9,092
Banking. .. i 7,399 3,875 4,584
Federal Reserve banks_..... - 2,522 58 79
Commercial and mutual banks__.. ... __._._. - 4,877 3,817 4,506
Credit agencies, holding and other investment companies. 1,740 1,067 990
Security and commodity brokers_ . ... - ... 713 294 -11
INSUrance Carriers. oo - oo i e 1,459 82 257 PN I
Insurance agents, brokers, and service. 2901 176
Real estate. .. 1,386 729
ServiCes. .. e, 2,021 1,015
Hotels and other lodging places- .- oococaaaaoot 232 110
Personal services..........._... 302 201
Miscellaneous business services... - 651 278
Automobile repair, automobile services, and garages_.... 137 77
Miscellaneous repair serviees .o .o ccoooocoiaacaon 53 19 19 | el 34
Motion pictures.........- 141 84 (<L PO 57
Amusement and- recre:
DICHUTeS .- e oo 124 99 25
iscellaneous professional servie 381 148 233
Rest of the world 3,966 4,478 4,709 5,809 0o el 3,966 4,478 4,709 5,809
Addenda: Financial institutions___.___________.__.__________ 11,288 12,413 14,495 16,668 5,811 6,360 5,477 6,053 7,269 8,758
Nonfinancial corporations____.___...__._______ 76,348 72,491 59,801 66,582 34,047 33,700 26,919 29,438 42,301 38,791 32,882 37,144
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Table 6.16.—Net Corporate Table 6.17.—Undistributed Table 6.18.—Corporate
Dividend Payments by Corporate Profits by Capital Consumption
Industry Industry Allowances by Industry
[Millions of dollars) Millions of dollars] [Millions of dollars]
1968 1969 1970 1971 1968 1969 1970 1971 1968 1969 1970 1971
Allindustries, total . __________._____ ... ... 23,552 24,331 24,795 25,425 24,226 20, 513 15,356 20,477 46,847 51,930 55,153 60, 267
Agriculture, forestry, and fisheries.__._________.___..___._ 81 71 37 35 -11 —36 ~111 ~31 356 432 491 550
Mining . 1,031 1,057 1,036 943 ~-421 —584 ~402 495 1,097 1,165 1,228 1,281
Metal mining.. .o 132 —91 54
Coalmining_ . .....o__...co. - 20 70 144
Crude petroleum and natural gas___ - 801 —500 676
Mining and quarrying of nonmetallic minerals._____._._. 78 100 223
Contract construction_ . __ ... 236 281 244 238 968 1,425
Manufgeturing.. . aL 11,375 11,123 10,157 9,452 11,377 8,661 5,067 7,552 21,370
Nondurablegoods_. . ___ ... 5,606 5,430 5,244 4,976 5,365 4,579 4,204 4,885 10,376
Food and kindred produets. ... o..ooomea oo 838 1, 764
Tobacco manufactures. . - - 229 70
Textile mill produets. oo - 230 557
Apparel and other fabricated textile products..__._____ 99 201
Paper and allied produets.........___. 378 888
Printing, publishing, and alli 340 636
Chemicals and allied products. ... 1, 687 2,253
Petroleum refining and related indus - 1,627 3, 516
Rubber and miscellaneous plastic products.____._._.__ 132 427 17,530 A S
Leather and leather products_ ... .. _.__...___..._ 46 64 £ I B,
Durable goods._..__._ mmeemememme e 5,769 5,693 4,913 4,476 6,012 4,082 863 2,667 10, 994 11,946 12,602 13,534
Lumber and wood products, except furniture. _........ 164 547 375 445
Furniture and fixtures_, oo 62 177 123 151
Stone, clay, and glass products 202 241 776 902
Primary metal industries_ - ..o veooone 801 543 2,475 2, 534
Fabricated metal produets.. .. ... 469
Machinery, except electrical 895
Electrical machinery. 741
Transportation equlpment and ordnance, except motor
VODICIeS e oo e s 379
Motor vehicles and motor vehicle equipment. . 1, 590
Instruments. . oo ao i - 297
Miseellaneous manufacturing industries...o........_.._ 79
Transportation._ . _...._._._...... - 816
Railroad transportation..._ -- 1893
Local, suburban, and highway passenger....__ 64
Motor freight transportatlon and warehousing 86
Water transportation......... 28
Air transportation. ... oo 101
Pipeline transportation. 111
Transportation services._.._. - - 33
Com ication R ——— 1,690
Telephone and telegraph. ... ocooemomooiioaiiianas 1,614
Radio broadeasting and television - 76
Electric, gas, and sanitary services_ ... ... 2,717
Wholesale and retail trade__. ——— 1,885
‘Wholesale trade 562
Retail trade. .. 1,323
Finance, insurance, and real estate._. - 1,747
Banking____._____.____ 1,383
Federal Reserve bank 37
Commercial and mutu: 1,346
Credit agencies, holding and otheri 37
Security and commodity brokers_ ... ... _..._...... 24
Insurance carriers. ... .o ccimeanana —208
Insurance agents, brokers, and service. 62
Realestate .. eeeciiiiiaio- 539
Services i 478
Hotels and other lodging places. ... oo oooooooommoe 60
Personal Services. ... i ane 70
Miscellaneous business serviees. - ...ooocecoooocieaeooon 157
Automobile repair, automobile services, and garages-___. 13
Miscellaneons repair Serviees oo o .oooooeioooceaeeeon 6 42
Motion pletures . . oo e 32 L+ 20 D) I 26 e 1) N RN DR 198 b3 €. J (R F
Amusement and recreation services, except motion-
DietUres e cmmem s 52 [ 0 N P, —27 =21 |l 304 206 |
Miscellaneous professional serviees .- o owoenocnceeooon 88 [ 20 U SR 145 189 ez 198 b2 Y SR IS,
Restofthe world .. . oo 1,496 2,028 2,378 3,254 2,470 2,450 2,331 1% | Y (RN DU (R
Addenda: Financial institutions. .. ... __o.o.._.___.__ 1,203 1,563 2,528 2,694 4,274 4,490 4,741 6,064 1,489 1,819 1,967 2,303
Nonfinancial corporations_______________________ 22,349 | 22,768 | 22,267 | 22,731 || 19,952 | 16,023 | 10,615 | 14,413 .3 50,111 | 53,186 57,964
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Table 6.19.—~Corporate Sales by Industry t
[Millions of dollars]
1968 1969 1970 1971 1968 19689 1970 1971
Allindustries, total_.._ - 1,326,752 11,475,436 11,502,197 |1,614,790 || Manufacturing—Continued
Agriculture, forestry, and fisheries..._... e 9,016 11,569 13,348 13,716 Durable goods—Continued
Mining. . eemeae 13,795 15,367 16,156 17,341 Instruments. o oo e 12,435 13,847 |
Miscellaneous manufacturing industries. ... 9,397 11 (57 U N
Metal Mining. ool 2,380 AT S D
Coal mining . ... 2,214 Transportation. ... .. ... 49,400 54,932
Crude petroleumn and natural gas. ... 6, 567
Mining and quarrying of nonmetallic minerals.. 2,634 Railroad transportation . ... .. ....__... 12,086 13, 512
. Local, suburban, and highway passenger.._..._. 2,488 2,393
Contractconstruetion_ _ .. . ______._____......_... 70,831 82,291 87,790 94,278 Motor freight transportatwn and warehousing..|] 16,984 19, 039
‘Water transportation._ .. . ..o oooeeens 4, 602 4,244
Manufacturing. . - cooeo oo ieccecaeceen 632,925 | 689,907 | 683,764 | 726,519
- Air transportation. _ ... ... L. 8,726 10,128
Nondurable goods. [ 810,074 | 341,777 | 345,837 | 369,681 Pipeline transportation. 1,039 1,188
. Transportation services 3,475 3
Food and kindred produets.........oo.ocaoeooo 86, 342
Tobacco manufactures - 6, 082 Communication. - 26,926 30,424
Textile mill produets. . ..o ooovooooooC 20, 822 :
Apparel and other fabricated textile products..] 22, 661 Telephone and telegraph. ... .o coooeo._. 23,486 26,464 {ooeeemec e
Paper and allied produets__ ... _..._____._.___ 18, 649 Radio broadeasting and television. . ...._._._.. 3,440 8070 |
Printing, publishing, and allied industries...} 22,401 Electric, gas, and sanitary services...._._._..._... 32,806 36,313 39,931 45,150
Chemicals and allied products......._._..___. 51, 081
Petrol eum refining and related industries....... 63,436 Wholesale and retail trade_________.____.__..___._. 442,510 | 497,415 | 505,760 550,759
Rubber and miscellaneous plastic products.__| 12,935 :
Leather and leather produets. .. _____________ 5, 665 ‘Wholesale trade 205,418 | 229, 466
Retail trade___..__._.._.._._. 237,092 | 267,949
Durable goods. i 322,851 | 348,130 | 337,927 356,838
Services. e 48,543 57,218 64,579 67,708
Lumber and wood products, except furmtur -1 11,698
Furniture and fixtures_ ... , 096 Hotels and other lodging places 4,872
Stone, clay, and glass pro 14,228 Personal services. . 5,984
Primary metal industries. .. 43, 564 Miscellaneous business serv. 17, 673
Fabricated metal products 36,429 Automobile repair, antomobile
EATAZES - - - e o e cememmmm e mm e ———— e 4, 010
Machinery, except eleetrical . .. . ..._..... 48, 782 Miscellaneous repair services. 1,337
Eleetrical machinery_ . . oo 46, 362 Motion pictures. 3,532
Trangportation equipment and ordnance Amusement and recreatlon services, except mo-
except motor vehieles_ ... .._.______________ 34,872 34,346 | L2100 115 43101778 - SO SR 3, 604
Motor vehicles and motor vehicle equipment.._ 57,988 60,460 | ___ . _|ooooaaao Miscellaneous professional services. .ouooooavou- 7, 531

1. Excludes finance, insurance, and real estate.

7.—Supplementary Tables

Table 7.1.—~Gross National Product: Receipts and Expenditures by Major Economic Groups

[Billions of dollars]
1968 1969 1970 1971
<
g Excess of Excess of Excess of X Excess of
= Receipts | Expend- | receipts or | Receipts | Expend- | receipts or | Receipts | Expend- | receipts or | Receipts | Expend- | receipts or
itures expend- itures expend- itures | expend- itures | expend-
itures (—) itures (—) itures (—) itures (—)
Persons:
1 Disposable personal ineome__..._........... 591.0 j._ooo o | 6344 | (-5 2 (R F N T4d |
2 Less: Interest paid by consumers and per-
sonal transfers to foreigners. _......_._._. ) 1: 3% T P P 16,7 Jeccecoe e b A N PN R 18,65 e
3 Disposable personal income excluding interest
paid by consumers and personal transfers
to foreigners._ . ... o_. 6 725.8
4 Personal consumption expenditures.
5 Personal saving... oo oeoiacieaoon
Business:
6 Gross retained earnings_______.__.............| 954 . | ...
7 Gross private domestic investment _ —-
8 Excess of investment (—) ... ...
Government:
9 -Tax and nontax receipts or aceruals.
10 Less: Transfers, ete-._..._.._...
11 Net receipts_ .. ....._.___
12 Purchases of goods and services._.._
13 Surplus or deficit (—), national income
and product accounts 8.8 |t Bt L S R —16.9
Foreign:
14 Net transfers to foreigners
15 Net exports....._.......
16 Net foreign investmen
received by the United States._ ... f.. ..ol L4l L0 ofeiiail] e e e
17 | Statistical discrepaney. ... .. ...} =27 |ec.....) @ ~27| —&Y|._.._..._| @ —60| ~47{......_...| 47| —48 | . —4.8
18 | Gross nationalproduct-..._ ... ...._..._. 1,050.4 [ooeoooonen
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Table 7.2.~Monetary and Imputed Interest

[Biilions of dolaxrs]
. Q
E 1968 1969 1970 1971 g 1968 1969 1970 1971
e |
(: t fonal i ) ..y 26.9 30.5 34.8 38.5 {|10 | Personal interest income (component of persomal
1 | Netinterest (component of iy . i - .| s2.9] s9.3| 658 696
i i i INeSS. e 26.1 30.8 L 9 .5
3| Originating in private business o || ot interest (component of national income) ;ol 35| | ms
i TR T30 W, 711 85.2| 965! 103.9 onetary interest paid by consumers 1 5.8 9 17.6
i glﬂ);\f:eacﬂﬁ?:gsets pgii ................. 26.3] 30,6} 341 34.7 j113 Net interest paid by government. _.. 1.8 1294 141 13.5
5 Less: Monstary inbere?t reoeivgd ﬁg. g 72. é Sgi 9; g Addenda:
i received.. . 3 . A
8 Lmputed interest recot 14|  Monetary interest paid net of interest received by
7 Originating in the rest of the world. ..._._. .7 -2 -1 11 government (3-+8+124+13) . ... ... 90.3 | 1164 | 130.5| 137.8
8 Monetary interest received from abroaa.d(.i %2 ?an g(ll %g 15 Gross interest paid by government. 1.4 19.0 21.2 21.4
9 Less: Monetary interest paid to abroas . A 5 .
o8 il P 16|  Monstary interest paid (3+8+12415) . ..._....... 1049 | 1225 137.6| 1457
Table 7.3.—~Imputations Included in National Income and Product Accounts
[Billions of dollars}
< 2 .
;5 1968 | 1969 | 1970 | 1971 5 1968 | 1969 | 1970 | 1971
1 | Gross national produet_. ... ... 864.2 | 930.3 | 976.4 | 1,050.4 Pers.onnl lncome—Con.tinned
. 37 Disposable personal income _ _ . __._._____._.....__.| 501,0 | 6344 689.5 744.4
2 Im_Eutations included, net (61--56-62--69+704-71 38 Imputations included, net (53--55--64-1-66-+69
72) e et 6.9 | 69.0| 741 78.9 FT0+T1472) ol 37.0 | 42.0| 46.0 47.2
3 Excluding imputations (1—2) - . coooooeoeaooao .. 802.3 | 861.3 | 902.4 | 97L.5 (39 Excluding imputations (37—38) . _ . .-« ococoeeene. 554.0 | -592.4 | 644.5 697.2
4 Personal consumption expenditures. . .. oooe.____. 536.2 | 579.5 | 616.8 | 664.9 |40 Personaloutlays. . _...__.....oooo.o..o_..___| 551.2 | 596.2 | 634.7 | 683.4
5 Imputations included, net (51-+-56-+62-+69+70 41 Imputations included, net (52--53--55--57--63 ’
AT F72-67—68) - - oo 36.5 44.6 49.3 44.9 +64--664-69-+704-714-72—67—68) .. . ... ..___. 21.6 28.2 3.3 24.7
6 Excluding imputations (4—5) - - occooceoereon . 499,7 | 534.9 | 567.4 620.0 |42 Excluding imputations (40—41). . _.____..._._. 520.7 | 568.0 | 603.4 658.8
7 Gross private domestic investment_ _........._.._. 126.0 | 139.0| 137.1 152.0 (143 Interest paid by consumers...-..........__.... 14.3 16.8 16.9 17.6
8 Imputations included, net (67-468)-. J 254 24.4 %.7 34.0 |44 Imputations included, net (—~54—58—65)._..} —14.9 | —16.4 | —18.0 | —20.2
9 Excluding imputations (7—8)_...... 100.6 | 114.6 | 112.4 118.0 |45 Excluding imputations (43—~44)__ __._....... 29.2 32.2 34.9 37.8
10 Capital consumption allowances. . . . . | 7.5 8L 6 86.3 93.8 (46 Porsonal saving. . .o oocooooo .. 39.8 38.2 54.9 60.9
11 Imputations included, net (562+57-+-63) 10.0 10.5 1.0 11,5 | |47 Imputations included, niet (674-68—52—57—63).] 16.4 13.8 13.7 22,5
12 Excluding imputations (10—11). __ 64.5 71.0 75.4 82.3 (|48 Excluding imputations (46—47)_ _ - .oooo.... 24.4 24.4 411 38.4
13 Indirect business taxes._ . ...c....._ 78.6| 859] 93.4| 10L9 Specific imputations
14 Imputations included, net (5364 10.6 11.7 13.1 4.9
15 Excluding imputations (13—14)_ . 68.0 74.2 80.3 87.1 (|49 | Space rental value, owner-oceupied mnonfarm
Awellin, 50.8 55.0 59.3 64.7
16 National income. . o cooeoa .. 71,1 | 766.0 | 708.6 | . 8557 |60 6.6 6.7 7.4 8.2
17 Imputations included, net 51 4.1 483 51.8 56.5
+-694+70+71-+72) . o 41,3 7 49,9 52,5 ||52 8.0 8.3 8.7 9.1
18 Excluding imputations (16—=17) . oo ococomeenoa. 669.8 | 719.3 | 748.7 803.2 |63 10.3 1.5 12,9 14.6
. 54 14.0 16.4 16.9 19,0
19 ‘Wages and salaries. - - oo ooooceocooneacmamriaaas 464.9 | 500.7 { 54L.9 573.5 (|56 iL8 13.0 13.4 13.8
20 Imputations included, net (70+714-72). 2.9 2.9 2.9 2.8
21 Excluding imputations (19—20). .. ... .. 462.0 | 506.7 | 539.0 570.6 Space rental value, institutional buildings 18 2.0 2.2 2:3
57 Capital consumption allowances_..... 1.3 1.4 1.5 Leé
22 Proprietors’ income. . | 842 67.2 66.8 70.0 |58 Interest .5 .6 .7 .8
23 Imputations included, net (66) .. . ceocooooo... 1.0 11 1.2 12
24 Excluding imputations (22—28). . - .. ..... 63.2 66.1 65.6 68,7 (169 | Space rental value, owner-occupied farm dwellings_ . 2.1 2.3 2.3 2.5
: 60 | Food and fuel produced and consumed on farms._. ... .7 .8 .8 .7
25 Rental income of persons. . . .-.cocoocoiomcaoao. 21.2 22,6 23.3 24,5 1161 | Less: Associated purchases of goods and services. ..._ .4 .5 .4 .4
26 Imputations included, net (565).. 11.8 13.0 13.4 13.8 (|62 { Equals: Imputations included in GNP, net (59160
27 Excluding imputations (25—26) 9.3 9.5 100|' 107 ) e e 2.4 2.6 2.8 2.8
28 Net interest . ..o oo ooooeoooo ... 26.9 30.5 34.8 38.5 |63 Capital consumption allowances. ..o .......... .8 .8 .9 .9
29 Imputations included, net (544-58+-65+69)____| 25.6 29.6 32.4 34.7 (|64 Taxes. . ooooicaicaae .2 .3 .3 .3
30 Excluding imputations (28—29)_ - _ ... ._._. 1.3 1.0 2.3 3.9 (|65 Interest . .- oo iliiicaenn- .3 4 .4 .4
66 Proprietors’ income (62—63—64—65) _ __.________._. 1.0 11 12 L2
31 | Personal i - el 688.9 | 750.9 | 806.3 861.4 .
67 | Owner-occupied dwellings, net purchases. ...._._.... 21.4 19.8 20,0 29.0
32 Imputations included, net (55+66+69-+-70-+714+72)_1 26,4 30.3 3L.9 32.3 (|68 | Institutional buildings, net purchases_ . ...__.__..._. 4.0 4.5 4.7 5.0
33 Excluding imputations (31-82) - _.eeooeeemuno 662.5 | 720.6 | 774.4 829.1 (169 | Services furnished without payment by financial
intermediaries. ... ... 10.7 13.2 14.4 14.4
34 | Personal tax and nontax payments. _._........_.._ 97.9 | 116.5 | 116.7| 117.0 (70 | Food furnished employees. . _ ... --cooooeeoooe oo 2.6 2.6 2.6 2.6
35 Imputations included, net (—53—64)_. . —10.6 | —11.7 { —13.1 | —14,9 ||71 | Btandard clothing issued to military personnel. . ..-. .2 .2 .2 .1
36 Excluding imputations (34—-35) . ........._._.. 108.5 | 128.3 | 120.9 | 13L9 {(72 { Employees’ lodging. . .. . .. . __..... .2 .2 .2 .2
Table 7.4.—Corporate Profits and Inventory Valuation Adjustment: Not Seasonally Adjusted
[Billions of dollars}
1968 1969 1970 1971
I I IIT v I II III v I II I v I II juss v
Corporate profits and inventory valuation adjust~ .
ment. .o 19.0 | 21.9| 209 22.5| 19.6| 21.3) 195 19.4| 16.3| 184| 17.6( 17.6| 18.0! 205 19.2} 2.0
Profits before tax_ ... 2051 227! 210] -28.4| 2.2] 227| 2.1 2.9| 181| 19.5| 185| 182( 19.2| 2L7} 20.5 21.8
Profits tax liability . 9.3 10.3 9.6 10.6 9.8 10.7 9.6 9.9 8.1 9.0 8.6 8.4 9.0 10.0 9.2 9.2
Profits after tax..._.._._...__ 1.2 124 14| 128| 114 120]| 10.5| 110 9.9 10.5 9.9 9.9 103! 1.7 | 1L3 12.6
Inventory valuation adjustmen ~L5 -7 ~.1 —9| —~1.6| -14 -6 =-L5| —-L7] —-L1 -9 -7 ~1.3} —-1.3} —138 —-.8
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‘Table 7.5.~Relation of Corporate Profits, Taxes, and Dividends in the National Income and Product Accounts to Corresponding Totals
as Tabulated by the Internal Revenue Service

SURVEY OF CURRENT BUSINESS

July

1972

[Millions of dollars]
2 2
3 1966 1967 1968 1969 3 1966 1967 1968 1969
1 | Total receipis less total deductions—IRS___.._______ 81,293 | 79,250 | 87,477 | 82,135 || 16 | Federal i and profits taxes—IRS _______ 34,449 | 33,301 | 39,694 | 39,374
2 | Plus: Posttabulation amendments and revisions 17 | Plus: Posttabulation amendments and revisions,
including allowance for audit profits and including results of audit and renegotiation
gross renegotiation refunds.______..________. 5680 | 5704 | 5727 | 6,373 and carryback refunds___......_.. 84 770 598 125
3 Depletion on domestic minerals._.__....._._. 3,861 | 4,123 | 4,568 4,522 | 18 Amounts paid to U.S. Treas
. . L Reserve banks_ _.___.__.______ 1,649 | 1,907 | 2,464 3,019
4 0il well drilling costs in excess of depreciation 19 State income taxes on corporatio 2,200 | 2,434 | 3,150 3,439
on O WellS_ - _ oo —87 | —233| —156 ~78 !
. . 20 | Less: U.S. tax credits claimed for foreign taxes paid--) 2,861 | 3,160 | 3,664 3,988
5 01l well bonus payments written off 503 491 504 500 {| 21 Investment tax eredit. ... oo oo_.__.. 2,006 | 2,075 | 2,384 1,909
6 State income taxes on corporations. .. ....... 2,209 | 2,434 | 3,150 3,439 || 22 | Equals: Federal and State income and excess profiis
7 Income of Federal Reserve banks, Federal tax liability—National i and product ts.| 34,281 | 33,177 | 39,858 | 40,060
home loan banks, and Federal land banks.__.| 1,819 | 2,061 | 2,628 3,201
K 23 | Profits after tax—National income and product ac-
8 Adjustment for insurance carriers and mutual counts (line 15lessline 22) .. ___.___.___._._____._. 49,943 | 46,638 | 47,778 | 44,844
depositary institutions.. . ... oceooooo 422 206 —16 329
9 Bad debt adjustment_ .. _________._.._ 2,130 | 2,423 | 2,877 3,470 || 24 | Dividends paid in cash or assets—IRS___ ... __.___._ 27,033 | 28,239 | 31,563 | 32,951
Less: Tax-return measures of: 25 | Plus: Dividends paid by Federal Reserve banksand
10 Gains, net of losses, from sale of property.__} 5616 | 7,800 | 9,394 8,328 Federal land banks._ ____________.________.__ 52 53 48 46
11 Dividends received from domestic corpora- 26 U.8. receipts of dividends from abroad, net of
F7 103 41 SN 4,435 | 4,420 | 4,856 5,031 payments toabroad._ . ______._______._____._ 1,439 | 1,510 | 1,496 2,028
12 Income on equities in foreign corporations .
and branches (to U.S. corporations)..._... 6,225 | 7,003 [ 7,465 8,567 || 27 | Less: Dividends received by U.S. corporations...__. 6,320 | 6,600 | 6,956 7,943
28 Capital gains distributions of investment com-
13 Costs of trading or issuing corporate securities. 591 1 1,027 | 1,374 1, 539 PANIeS - - e 1,407 | 1,808 | 2,599 2,751
14 | Plus: Income received from equities in foreign cor- 29 | Eguals: Net dividends—National i and product
porations and branches by all U.8. residents, ACCOUNMIS . . o oo 20,797 | 21,385 | 23,552 | 24,331
net of corresponding outflows...........__ 3,262 | 3,606 | 3,966 4,478
30 | Undistributed profits—National income and product
15 | Equals: Profits before taxes—National income and accounts (line23lessline29)______________________ 29,146 | 25,253 | 24,226 | 20,513
Product ACCOUNES . - . o oo oo eimmm e 84,224 | 79,815 | 87,636 | 84,901

Table 7.6.—Selected Per Capita Income and Product Series in Current and Constant Dollars

Millions Current dollars 1958 dollars
G Di Personal consumption expenditures G Dbi Personal consumption expenditures
. 0SS ispos- T0SS ispos-
Yeur Fapula- || nationay | Fersonat| oblo- T nationay | Bessonal | oble T
product persona; urable produc personal urable

income Total goods d;)rgé)sle Services income Total goods dél;‘g(ll)sle Services
165.'3 2,408 1,881 1, 666 1, 539 240 746 553 2,650 2,027 1,795 1,659 261 797 601
168.2 2,492 1,980 1,743 1, 585 231 768 585 2,652 2,088 1,839 1,673 244 810 619
171.3 2, 676 2,050 1,801 1,643 238 792 613 2,642 2,098 1,844 1,683 242 810 631
174.1 2, 569 2,074 1,831 1, 666 218 805 643 2, 669 2,074 1,831 1,666 218 805 643
177.1 2,731 2,166 1,905 1,758 250 828 679 2,688 2,138 1, 1,735 247 829 660
180.7 2,788 2,219 1,937 1, 800 251 837 712 2,699 2,157 1,883 1,749 248 828 673
183.7 2,831 2,269 1,984 1,825 241 849 735 2,706 2,184 1,909 1,756 239 833 684
186. 5 3,004 2,373 2,065 1,903 266 871 766 2,840 2,262 1,969 1,814 264 848 703
189.2 3,120 2, 460 2,138 1,981 285 891 805 2,912 2,818 2,015 1,867 284 857 726
191.9 , 206 2, 592 2,283 2,091 309 931 851 3,028 2,443 2,126 1,948 307 888 753
194.3 3, 525 2,773 2,436 2,228 341 983 903 3,180 2,549 2,239 2,047 343 919 785
196. 6 38,815 2,987 2, 2,872 360 1,063 960 3,348 2,678 2,335 2,127 365 951 811
198.7 3,995 3,167 2,749 2,476 368 1,082 1,027 3,398 2,768 2,403 2,164 367 957 840
200. 7 4,306 3,433 2,945 2,671 419 1,150 1,103 3,521 2,898 2,486 2,256 405 982 869
202.7 4, 590 3,705 3,130 2, 859 448 1,213 1,198 3,580 2,999 2,634 2,315 422 993 899
204.9 4,766 3,935 3,366 3,010 442 1,291 1,278 3,524 3,043 2,603 2,328 406 1.010 912
207.0 5,073 4,160 3, 595 3,211 500 1,343 1,368 3,582 3,100 2,679 2,393 445 1.020 928

1. U.8. population, including Armed Forces abroad.
Table 7.7.—Gross National Product: Percent Change From Preceding Period
1968 1969 1970 1971
1968 | 1969 | 1970 | 1971
I II III | IV I 11 Ir | 1v I 1T IIx | Iv X II Imx | IV
Annusl percent change Quarterly percent change, seasonally adjusted at annual rates
Gross national product:
Current dollars. ... 89| 76| 50{( 761 9211L7| 86| 71| 77| 7.5| 82| 3.1| 39| 59| 61| 141143 7.9 54 8.3
Constant dollars. .. 47| 27| ~.5) 27| 54| 7.5| 40| 24| 34| 19| L9|-23|-25| L5} 20|—48! 80 3.4 2.5 6.7
Implicit price defla 40| 48 65| 47| 86| 3.9| 43| 46| 42! 55| 61] 55| 6.5 43| 40} 65| 69| 44| 29| L5
Chain price index.__._________ .. 42| 49! 53| 50| 3.9 45 471 46| 3.9| 49| 6.6| 653 58| 51| 35| 5.6| 68| 46| 3.4 21
Gross private product:

Current dollars 8.8 7.4 43| 7.4 90 1L7}| 7.9 7.2{ 80| 7.4| 67! 27| 25| 85| 6.2 .9 13.9| 82| 54 8.3
Constant dollars.____ 48| 2.81—.5| 30| 65| 7.8 41| 27| 3.6 1.8] L7|-25]|-26] 1L.7| 23|—-61} 87| 37| 25 7.2
Implicit price deflator_. 3.6 45| 48| 43| 83| 37| 3.6| 44| 42| 55| 49| 53| 53| 37| 3.8| 63| 48! 43| 28 1.0
Chatn price index 3.8) 46| 47| 45| 3.6| 43| 40| 43| 38| 49| 55| 53| 46| 46| 3.2 66| 55| 44| 34| L4
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Table 7.8.—Corporate Profits (Before Tax) of Finanecial Institutions: Annually, 1946-68, and Seasonally Adjusted Quarterly Totals at
Annual Rates, 1946-68)

[Billions of dollars]
1946 | 1047 | 1048 | 1940 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1056 | 1057 | 1958 | 1959 | 1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968
Financial institutions________ 2.1 1.7 26| 32, 32| 3.6 41! 46| 48| 50| 52| 55} 59 71| 7.7 77| 81| 7.8 7.9 87| 97| 10,0 11,3
" Federal Reserve banks....| .1 W1 .2 .2 .2 .3 .4 .4 .8 .3 .5 .6 .6 .71 10 .8 9] L0 L1 L4y L7] 20| 2.5
Other financial institu-
tions. oo 20! 1.6 24| 29 30| 33| 37| 42| 44| 47| 47| 48| 53| 64| 68 69| 72| 68( 68 7.3| 80| 80| 88
Mutual. ... .4 .4 .5 W7 .6 .8 .8 .9 Lol-nof 11| L1l L3 L7] L7 20] 20f L6 L7} 20| 21| L9} 20
Stock. . eeas L6 1.3 L9| 23| 24} 25| 29| 3.3 3.4) 36| 37| 38| 40| 47 51| 50| 52| 52| 50| 53| 60| 61| 67
1946 1947 1948 1949 1950 1951
I II | IfL | IV I I | I Iv I I I I Ir| 11 Iv I I ynaol mw I II | I1i1 | IV
Financial institutions..__..__ 220 22| 21| 20| 1L7| L6]| 16| 1,9 22| 25} 27| 80| 3.1| 3.2 3.2| 3.2 32 31| 32! 3.3 34| 3.6 3.7 3.8
Federal Reserve banks.._.| .1 .1 .1 1 .1 .1 .1 .1 .2 .2 .2 .3 .3 .3 .2 .2 .2 .2 .2 .2 .2 .3 .3 .3
Other financial institu- |
HOnS. el 21) 214{.20| .20] 1.6} 15| 15| L8| 21} 23| 25| 27} 28| 29| 80| 30| 30| 29| 3.0 31| 31| 33| 384 3.5
1952 1953 1954 19565 1956 1057
I II | III | IV I II | 11| 1v I II | IIT | IV I I’ urgIiv I IIyur | v I I | Ir | 1v
Financial institutions.__.____ 3,91 401 41| 4.3 44| 45| 47| 4.8 48| 48! 47 4.8} 4.9} 49| 50 51| 52| 53| 52 51| 52| 53] 56 5.7
Federal Reserve banks_._..| .3 .3 .4 .4 K .4 .4 .4 .4 .3 .3 .3 .3 .8 .3 .4 4 .6 .5 .5 .6 6. .7 .7
Other financial institu-
tlons.. ... 36| 3.7 3.7 39| 40 41| 43 44| 44 44| 44} 45) 46 47| 47| 47| 47| 48] 47 46| 4.6] 47) 50 50
1958 1959 1960 1961 1962 1963
I I | Ir | Iv I II | IIT | IV I ITI | III | IV I II | 111 | IV I Ir | mr | v I Il | Ir | iv
Financial institutions_.______ 57) 88| 59| 62| 65| 69| 75| 76| 77| 7.8| 76! 76| 77| 77| 7.7| 77| 80| 81| 82| 81| 7.8| 7.7| 7.7 7.9
Federal Reserve banks._..§ .7 .7 .6 .5 .6 .6 .8 .91 L0} LO .9 .9 .8 .8 .8 .8 .8 .9 .9 .9 .9 .91 L0 1.0
Other financial institu-
1071 S, 50| 82| 53| 57| 89| 62| 67 66| 67| 6.8} 67| 68| 69| 69| 7.0| 69| 7.1} 7.2 73| 7.2| 69| 67| 6.8 6.9
1964 1965 1966 1967 1968
I II | II1I | IV I II | III | IV I I | II | IV I II | III | IV I I I | IV
Financial institutions________ 7.8) 7.9) 80| 801 81| 84| 88| 96| 94| 9.7{ 99|101]|101] 99} 99| 10,2 10.6 | 1,0 | 11,8} 11,8
Federal Reserve banks.__ | 1.1 | L1{| 12} 1.2] 13| 1.3] 1.4 14| 1.5} L6 L8] 19! L9| L9| 19| 21| 28] 26| 26| 2.7
Other financial institu-
tlons_ ... ... 6.7 68| 68| 68| 6.8 70| 7.4} 81} 79| 80| 81| 82} 82] 80| 79| 81 3| 85] 91| 91

8.~Implicit Price Deflators

Table 8.1.—Implicit Price Deflators for Gross National Product
[Index numbers, 1958=100]

1968 1969 1970 1971

1968 | 1969 | 1970 | 1971 I I III v I I Iox v I I III v I II oI | v

Seasonalfy adjusted
Gros§ national product________ 122, 30 128,20| 135,23 141,61 120,42} 121,57 122,87 124,26 125, 55| 127,24 129, 14| 130,88 132,97| 134, 38| 135,71| 137,85 139, 84| 141, 34 i42. 35/142, 88
Personal consumption expenditures.| 118,4 | 123,5 | 129.3 | 134,2 | 116,8 | 118,8 | 118,0 | 120.1 | 121,2 | 122,7 | 124,3 | 125,9 | 127,4 | 128,6 | 129.7 | 131,5 | 132,8 | 1340 | 134,8 |135,2
R AR ARSI EHEAEHEHEHEAEREHEHE AL HE S
Services_.________.__ 3 147.4 { 125.0 | 126.4 | 127.5 | 128.8 | 130.5 | 132.2 | 134.1 | 136.0 | 137.8 | 130.4 | 140.8 | 142.6 | 145.2 | 146.7 | 148.4 {149.2
Grossprivate domesticinvestment.__|______ | |l e e e e e Y e e e
Fixed investment.____._._._______ 120.4 | 126.4 | 132.2 | 140,0 | 118.3 | 119.8 | 121.0 | 122.3 | 1240 | 126.5 | 127.3 | 1287 | 130.1 | 131, 4 | 132.0 | 135.6 | 187.4 | 140.0 | 141.6 |141.2
Nonresidential . ._______..__.___ 117.5 | 123.0 | 130.0 | 137.7 | 116.0 | 117.0.] 117.9 | 119.1 | 120.6 | 122.1 | 123.9 | 125.4 | 127.2 | 128.9 | 130.4 | 133.8 | 135.4 | 137.5 | 139.1 |138.6
Structures_ .. _.___.___._._._.._ 129.8 | 141.0 { 152.6 | 168.4 | 126.8 | 128.7 | 130.8 | 132.9 136. 01 130.4 | 142.1 | 145.4 | 147.6 | 1511 | 153.7 | 158.5 | 160.9 | 166.3 | 171.9 {174.9

Producers’ durable equip-

Change in business inventories___.

Net exports of goods and services____|....._.

Exports ... ... 110.9.] 114.6 | 120.5 | 125.8 | 108,8 | 111.4 | 111.3 | 111.8 | 112.4 | 1129 | 115.0 | 117.7 | 1185 | 120.4 | 121.7 | 121.4 | 125.2 | 125.8 | 125.9 [126.3

Imports .. . e 1077 | 111.1 | 118.6 | 124.5 | 106,7 | 108, 2 | 107.8 | 108.2 | 109.0 | 109.6 | 111.2 | 114.3 | 115.8 | 117.4 | 120.8 | 120.4 | 122.8 | 123.8 | 125.4 [126.0
Government purchases of goods and

services__. .. ... ... 135.1 | 144,0 | 157,6 | 169, 1 | 132,5 | 133,6 | 136,2 | 138,1 | 139,8 | 142;3 | 145,8 | 148.0 | 152.6 | 156,3 | 159,7 | 162,2 | 166.8 | 169.2 | 169.7 {170.7

Federal .. ... 126,5 | 134.5 ] 149.2 | 160.8 | 124,8 | 1250 | 127.4 | 128.9 | 120.9 | 132.1 | 137.2 | 138.9 | 144.6 | 148.5 | 151.3 | 152.9 | 159.9 | 161.3 | 160.5 (161.5

.................... 144.8 | 153.6 | 165.0 | 175.7 | 141.8 | 143.4 | 146.1 | 148.2 | 150,4 | 152.6 | 154.4 | 156.8 | 160.1 | 163.2 | 166.7 | 169.8 | 172.3 | 175.4 | 177.1 |178.0
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Table 8.2,—Implicit Price Deflators for Gross National Product by Major Type of Product
[Index numbers, 1958 =100] '
1968 1969 1970 1971
1968 | 1969 | 1970 | 1971 I II IIx v I 1I III v I II IIT v I II ar v
Seasonally adjusted
Gross national product. ... 122,30 (128,20 (135,23 |141,61 120,42 (121,57 {122, 87 {124,26 |125.55 (127,24 |129.14 {130.88 (132,97 |134,38 {135,71 |137.85 |139,84 |141.34 142,35 (142,88
Finalsales. .. ... 122,4 (128,3 135,83 |14L.6 |120,5 |121.7 |123,0 |124,4 | 125.6 1127.3 [129.4 [130.9 |132,9 (134,6 |135.8 |138,0 (139.9 |141.5 [142,3 [142.8
Goodsoutput. ... ...._....... 113,1 |117.8 [122,3 |125,8 (111..8 [112,7 |113.5 7114. 4 |115.2 |116.8 {117.9 |119.3 |120.8 (1216 |122,7 (124,2 (125.1 [125.9 {126,1 [126.1
Durable g00dS. coovomocacaaeaaoaas 108.6 (111.8 (115.6 [119.0 |107.5 (108 2 (108.9 (109.9 |110.2 [111.3 |112.7 (113.1 |114.2 [114.7 |115.9 (117.8 {1188 |119.5 [119.3 |118.4
Nondurable goods _|116.4 {121.4 [127.1 |[130.7 |[115.0 |115.9 |116.8 |117.8 |119.0 [120.9 (12L.9 |123.9 (125.6 |126.6 (127.7 |128.3 |[129.6 [130.5 (1311 |131.6
SeTViCes. o nm oo e eeees 133.4 1409 150,1 [159,4 [130.9 |132.5 |134.3 |136,1 |137.7 |139,3 (142,83 (144.2 |147.0 [149,4 [15L0 [153,0 [156,9 (1586 {160,4 |[161.6
Structrues. 1311 [{140,9 [149.7 (159.9 (127.8 [129.8 |[132,6 {134,2 |137.3 [139,7 |141,9 (144,8 [146,2 [148,7 (150.1 [153.5 |155. il 159,2 (162,0 - |162,9
Addendum: Gross auto product_.__{102,6 [104,6 [108,1 |112,5 (10,9 |102,1 {102,8 {103,5 [103,5 [104,3 [105,1 |105.4 (106,1 [107.2 {108,1 ({112,7 |{114,5 {(115,2 (112,1 (108.3

Table 8.3.—~Implicit Price Deflators for Gross National Product by
Major Type of Product and Purchaser

[Index numbers, 1958=100]

Table 8.5.—Implicit Price Deflators for Gross Farm Product

[Index numbers, 1968=100]

1968 1969 1970 1971
1968 1969 1970 1971

Total value of farmoutput_ ... .. __ 1056 | 1L6 | 1141 116,7

Gross national produict.....------ooooovonrrnnn e 12230 128,20, 13528 14161 Cash receipts from farm marketings and CCC loans...] 1041 | 109.4 | 111.7 114.3

Durable g00ds. .- - ooomoom oo 108.6 ) 111.8) 156 119.0 Farm products consumed directly in farm households..| 111.1 | 120.2 | 12L.5 | 117.9

P g res-- oo | 1088 10| 89| BE% Changein farm imventories. - ocnooecmececueccuceacm e e

Government PUrehases. o .-« eccececmommomeaaeaaanas 34| 17.0| 1227 1275 Gross rental value of farm homes_.............._....... 142.6 | 160.8 | 167.3 | 18L.8

BN e B B B Less: Value of intermediate products consumed, total_.] 103.8 | 107.1 ] 110.9 112.4

Change in DUSINSS IVEROMIES. .- —-o-oooocomvce ool I iate products consumed, ofher ™an | 17| 100.5| uie| 123

e ne.4 | 1214 121 130.7 G‘;%sié‘i?ééEigleﬁ‘;e’;?f‘_‘i"f‘_’.lf‘.'f‘_lf‘f‘f‘_’?f.".‘f‘f‘f?‘.“i 104.3 | 102.7 | 105.8 1122

o o prion expenditures eyl a2 BT BT Pluis: Other HemS. - ooeeeooooeeeooaeoooene 107.3 | 17| u7.0| 1208

Net eXPOrts-venneeoowoee . B} Equals: Gross farin product .- .—oooocooooooeoomoans 107.3 | 1157 | 17.0| 120.8
Change in business inventori .
SOrVICeS.ooo o oo 1334 140.9 | 1501 159.4
Personal consumption expenditures......_...... -] 126.9 | 133.2 | 140.1 | 147.4
Government purchases. ... B RTREERERE 148.9 | 159.4 | 175.1 | 190.6
IaL5 A 4 1140 o SNSRI RUSUt) NP ORISR PRSI EORR
StruCtres. o oo oo e i e nnn 13,1 | 140,9 | 149,7 | 159.9
Private Struehires o < -oooooooooiiiieiceoaooos 120.7 | 189.4| 146.5| 186.0
Government structures. . oo oooeoaoiioiiciiaes 134.1 | 144.5 | 157.8 | 17L.3

Table 8.4.—Implicit Price Deflators for Gross National Product by Sector
[Index numbers, 1958=100]
1968 1969 1970 97
1968 { 1969 | 1970 | 1971 I II III v I s I v 1 II 1y v I I I v
Seasonally adjusted

122,30 {128, 20 {135,23 |141, 61 |120, 42 [121,57 |122,87 |124,26 (125,55 |127,24 [129, 14 (130, 88 {132,97 (134,38 (135,71 |137, 85 |139, 84 |141, 34 |142, 35 |142.88

118,90 1124, 30 130,31 135,91 (117,24 |118. 30 {119, 35 [120, 65 |121, 90 {123, 55 |125, 04 [126, 67 128, 31 {129, 49 130,71 |132,73 {134, 28 {135, 69 |136.63 |136. 98

118.0 [123.2 120.0 [1343 [116.3 [117.4 |118.4 [119.7 |120.9 |122.5 [123.9 |125.4 ([127.1 (128.2 |120.3 |13L.3 [132.8 (1342 |135.0 (135.3

118.4 |123.5 |120.4 [134.9 [116.8 (117.7 [118.8 [120.0 [121.3 |122.7 (124.2 |125.6 |127.2 [128.7 [120.8 [132.0 [133.5 (134.8 |135.6 |1356.6

107.3 [116.7 - [117.0 }120.8 [104.4 ]107.6 [107.6 |109.6 [110.2 [115.8 |116.2 |12.0 [i23.4 [115.8 |136.8 (112.2 {1159 [118.8 {120.6 {128.1

150.4 1172.5 (186,56 [200.7 |__.o.)ooooifooooe e e e et e e

159, 1 [171,0 (1888 |205.7 [154,6 [156,9 |161,0 (163.8 [165,8 167.7 174,0 {176.5 |183,.3 [187.6 [190,6 |193,6 [201.5 [204,6 [206.4 |[210,1
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Table 8.6.~Implicit Price Deflators for Personal Consumption
Expenditures by Type of Product

' [Index numbers, 1958=100]
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Table 8.7.~Implicit Price Deflators for Purchases of Structures

by Type

[Index numbers, 1958 =100}

1968 1969 1970 1971
Personal consumption expenditures®_______________ 118,4 | 123,51 129, 134,2
Durable goods._ ... iiiaciaaaos 103,4 | 106,1 | 108.9 112, 4
Autoandparts. ;... P U 102,6 | 105,0 | 108,5 112,8
New cars and net purchases of used cars_ 102.7 | 1049 108.2 112.7
Tires, tubes, accessories, and parts.. - - 102.4 | 105:7 | 109.7 113.3
Furniture and household equipment_ . ._....... o] 1028 | 1054 107.3 109.8
Furniture, including mattresses and bedsprings_.....} 117.7 | 124.5 | 120.9 134.5
Kitchen and other household appliances. .- -........ 88, 90. 4 92.2 94.1
China, glassware, tableware, and utensils, and other
durable house furnishings. ... ........._...l...___ 113.9 | 117.3 ] 120.6 122.7
Radio and television receivers, records, and musical
Cinstruments. - .ol 93.1 93.5 93.9 95.6
Other durablegoods. ... . ... 1073 | 111.4 | 114.8 119,
“Phthalmic products and orthopedic appliances.__ .. 125.7 | 1311 138.2 146. 8
heel goods, durable toys, sport equipment, boats,
and pleasure FE% 1 (72 £ N 103.9 | 105.4 | 106.8 108.4
Nondurable goods. - ... . ... 11| 1222 127.7 13L
Food and beverages....._.......-....-..._. ............. 116,9 | 121,9 | 128,4 1319
Food purchased for off-premise consumption. .. ... 113.8 1 1187 | 124.7 127.5
Purchased meals and beverages.. .- --cccooeooouaioo. 129.6 | 134.8 | 144.3 150. 6
Food furnished government (including military) and
commercial employees, and food produced and
copsumed on farms_ _ ... ... oo ... .. 118.5 | 120.4 118.7
Addenda: Food excluding alcoholic beverages.. 123.4 | 130.1 133.7
Aleoholie beverages. .. caoooooooooooooo 113.3 | 118.8 121.8
Clothingand shoes...__ .. oL 129.5 | 135.1 140,3
Shoes and other footwear. ...~ -cwecooaoo . 132.6 | 1410 149.3 154.9
Women’s and children’s clothing and accessories. .- - 119.2 | 126.9 | 130.9 136.2
Men’s and boys’ clothing and accessories, and stand-
ard elothing issued to mihtary personnel ........... 123.11 130.9 | 136.7 141. 6
Gasolineand oil . ...l 117.4 | 118,8 120,5
Other nondurable goods_ ... ... ... 118.3 | 123.7 128.8
Tobacco produets. ..o oo 143.7 | 154.7 161.3
Toilet articles and preparations. 110.2 | 113.1 116.6
Semidurable house furnishings- .- -................. 123.7 | 127.3 13L.2
Cleaning and polishing preparations, and miscella-
neous household supplies and paper products 108,41 110.6 | 116.2 1217
Other fuel and jce__.___...... 116.3 | 119.1 | 124.2 132.6
Drug preparations and sundries. 97.7 08.8 1 100.8 102.7
Nondurable toys and sport supplies .- ocococoooooo 105.5 | 107.6 | 11L.8 113.3
SO VECRE. e e oot eavem e e 126,91 133.21 140.1 147, 4
Housing - - oo eeae 116, 1 | 120,3| 125.2 1311
Owner-occupied nonfarm dwellings—space rental
VAO . e cececnicmiccaceoaan 115.0 | 1187 123.6 129.4
Tenant-oceupied nonfarm dwellings (including
lodging houses)—spacerent._ ... .. ... 115.0 | 118,71 123.6 129.4
Rental value of farmhouses_........................ 142.6 | 160.8 | 167.3 181.8
1157 | 118.2 | 122,2 129.7
103.9 ) 105.9 ) 109.4 116.6
113.9 | 1160 | 122.2 131.2
Water and other sanitary services. 134.4 | 143.4 ] 154.5 1711
Telephone_.._______.______..__ ) 102.0| 103.3( 104.7 110. 2
Domestic Service. ... oo aoiaiiaaeas 155.6 | 163.8 | 176.3 185. 5
Transportationservices_ ... ... 125.7 | 132,0 | 1452 156,3
User-operated transportation services...._..._....... 125.4 1 1311 | 144.5 155.8
Purchased local transportation._.____.... y 146,7 | 1558 176.7 188,0
Street and electric railway and local bus. - 147.2% 159.0 ) 186.9 199. 2
Purchased intercity transportation.__..._ 4 1211 1199 129.3 139.2
Railway (excluding commutation) A 107.7( 117.1( 130.0 140. 4
Intercity bus_.....___________.__._ o] 123.21 129,61 138.7 155. 5
Adrlne . i 110.8 | 118.9 | 128.6 137.6
Other services_ ... i iicmmacnan 142,1 | 152,2| 16L.7 169.9
Shee cleaning and repair_._.________._._____._....._ 119.1| 120.7 | 126.3 131.6
Cleaning, dyeing, pressing, alteration, storage, and
repair of garments including furs, and laundering,
in establishments__ . . . .. 133.4 | 140.8 | 148.2 154.7
rshops, beauty parlors, and baths 136.6 | 143,7 | 150.5 155.6
Medical care services. 150.6 | 161.6 | 17.1 184.0
Physicians.......... 149.9 | 160.2 | 172.2 1841
Dentists .--| 187.0| 146.6 | 1585.2 165.1
Services furnished without payment by financial
intermediaries except insurance companies________. 144,21 166.2 | 192.7 179.8
176.9 | 188.2 | 203.3 214.1

Admissions to specified spectator amusements....._.

1. Totals and subtotals include items not shown separately.

1968 1969 1970 | 1971
Totalstructares. .. ... .o oo 1311 | 140.9 | 149.9 160, 0
Privatestructures. .. ... ... ... 129,7 | 139,41 146.5 156,0
Regtdential structures... ... ... _____ 129.7 | 137.7 {1 140.0 146,3
New construction..... 412971 187.7 1 140.0 146.3
Nonfarm buildings [ 120.8| 137.8 | 140.0 | 146,3
Farm buildings_ ... 126.8 | 133.0 | 135.0 140.8
Brokers’ commissions on sale of structures..._.____.. 129.7 { 137.7 | 139.9 146, 2
Net purchases of used struetures_ . ......___.__._.____ 129.7 | 137.7 | 140.0 146, 3
Nonresidential structures. ... _._______._.___..____]] 129.8 | 14L0 | 152.6 168.4
New construetion.. ..o ... 120.8 | 1410 ( 152.6 168.3
N onresidential buildmgs, excluding farm. -] 136.0) 148.6| 16L3 181.4
Industrial -1 126.9| 130.7 ) 183.0 169. 5
Commercial....__. 139.1 | 161.6 | 164.5 186.0
Religious, educational, hospital and institutional,
andother. ... 1421 154.0| 165.2 182.9
Public utilities. 122.8 | 131.3| 142.8 154.3
Railroads. ..o eiicc e el
Telephone and telegraph 126.8 | 138.9| 154.8 173.0

Electric light and power

ploration.
All other private construetion....__.__._.____ .. __

Brokers’ commissions on sale of structures____.____..
Net purchases of used structures. ... ._......__._.

Publicstructures. ... ... o_ioi....
New construetion... ... _____._.._...C

Buildings, excluding mllitary ........................
Residential .. .____ ...
Industrial.__
Educational
Hospital ... ..
Other public buildings. . ... ...

Highwaysand streets. .. . . o]
Military facilities..____.__._...___.
Conservation and development_.
Other publie construetion.......
Sewer systems._ _..__...___..
Water supply facilities.___._____
Miscellaieous public construction. ... ......._.____

IR

IR

1759 | 1082
1613 18L4
B4 | 1724
158.3 | 1715
158.9 [ 1724
163.0 | 1810
157.0 |  169.6
1517 | 1687
1643 | 1831
1648 | 1837
1843 | 183.1
148.0 | 153.8
156.8 | 173.6
1741 1984
170.2 | 1913
173.3 | 1911
168.6 | 1912
1638 | 1016

Table 8.8.—Implicit Price Deflators for Private Purchases of
Producers’ Durable Equipment by Type

{Index numbers, 1958==100]

1968 1969 1970 1971
Total privatepurchases._______ .. . .. _____.____. 112,0 | 115,2 | 120,1 124,7
Purchases of new equipment_. ... ... 112.0 | 115.2 1202 1247

Dealers margins on used equipment (except passenger
Not purchiases of used equipment from goveriment. ...
Less: Exports of used equipment__.__..__..__...__..

Sale of equipment scrap (except passenger cars) ————

Total excluding scrap deduction_ ... ... ......_...

Furniture and fixtures. ... . .o ioaiaiaao.
Fabricated meta) products
Engines and turbines. ... ..o aaLio.
B0 Y10 ) TR RO

Agricultural machinery (except tractors)
Construction machinery. . .. ...
Mining and oilfield machinery .. .._..........__
Metalworking machinery . .. .o aaiaaiean

Special-industry machinery, n..¢...o.coooooaiiaoo
General industrial, including materials handling, equip-
1113 ¢ | A SRRSO
Office, computmg, and accounting machinery..
Service-industry machines. .
Electrical machine;
Electrical transmission, distribution, and dust
APPAFAERS- o - e e oo iccccaicammaoann
Communication equipment -
Other electrical equipment. ..o - ccoooiooaiimmanaoan
Trucks, buses, and truck trailers. . ...coocooroonooaan
PASSEIEET CAYS. o oo eemccmacicmc o mmemmmmmmmmmom
Alireraft.

137. 4 143.7
131.2 137.4
107.0 107.6
1141 117.6
116.8 122.5
109.7 L5
122.2 130.6
108.8 112.5
13.0 119.7
106.7 1114
123.5 128.3
126.2 132.4
122.7 129.1
115.9 117.2
108.4 115.3




By ETIENNE H. MILLER and GORDON P. SMITH

International Travel, Passenger Fares, and Other Transportation
in the U.S. Balance of Payments: 1971

THE net U.S. payment to foreigners
for international travel, passenger fare,
and other transportation transattions
totaled $2.4 billion in 1971, about $370
million or 17 percent higher than in
1970. Total U.S. payments were $8.6
billion, 7 percent higher than in 1970,

CHART 5

U.S. Payments and Receipts for
Travel and Transocean Passenger Fares
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while receipts totaled about $6.2 billion,
up less than 4 percent. The net U.S.
payment for international travel and
transocean passenger fares accounted
for the entire deficit, while other
transportation transactions showed a
nominal surplus,

The 1971 increase in U.S. travelers’
spending was substantially smaller than
the 1970 increase, reflecting sluggish
business conditions in the United States,
generally higher oversea air fares, and
the appreciation of a number of cur-
rencies against the dollar. The growth
of receipts from foreign visitors to the
United States also slowed, possibly
reflecting business uncertainties abroad.

This article reviews 1971 develop-
ments in the travel, passenger fare, and
other transportation accounts in the

U.S. balance of international payments.
Transocean passenger fares are dis-
cussed as part of the review of total
spending by U.S. residents traveling
‘abroad and of spending by foreign
visitors to the United States. (The
article includes data on passenger fares
paid by U.S. travelers to U.S. trans-
ocean carriers, which do not enter the
balance of payments accounts but do
represent an important part of total
spending by U.S. travelers; see table 1,
memorandum items.) U.S. carriers’
receipts of passenger fares from for-
eigners for travel between foreign coun-
tries, which do enter into the balance
of payments, are reported in this article.
Algo reviewed are freight payments to
U.S. and foreign air and sea carriers
and the carriers’ port expenditures.

Table 1.=—International Travel, Passenger Fares, and Other Transportation Transactions

[Millions of dollars}
1967+ | 1968+ | 1969r | 1970- | 1971r

1. Total travel, passenger fare and other transportation payments_..__..._... ... 6,201 | 6,288 | 6,954 | 8,007 8,597
2. Travel: Payments by U.8. visitors in foreign countries (line 18)_ 3,207 | 38,030 ,407 | 3,973 4,204
3. Passenger Fares: U.8. payments to forelgn carriers (line 19) 830 8351 1,080 [ 1,215 1,264
4. Other transportation (line 20) 2,164 | 2,373 | 2,467 2,819 3,039
5. Freight payments to foreign carriers on 1,222 | 1,348 | 1,394 | 1,536 1,726
6. Port expenditures abroad by U.8. carriers 598 651 671 809 868
7. Other Payments_ _. o . iiaam e mae e an 344 374 402 474 446
8, Total travel, passenger fare and other transportationreceipts._ .. .........._.._. 4,438 | 4,723 | 5,170 | 5,946 6,165
9. Travel: Receipts from foreign visitors in the U.S. (hne )l 1,646 | 1,776 | 2,068 | 2,319 2, 467

10. Passenger Fares: Foreign passenger fares payments to U.S. carriers
06 B) e et m 371 411 450 544 615
11. Other transportation (line 6)..__.__ -1 2,421 | 2,637 2,662 3,083 3,093
12, Freight receipts of U.8. carriers...._...._. - 800 817 787 | 1,000 947
13. Port expenditures in the U.8. by foreign e ] 1,493 | 1,681 1,728 1 1,902 1,940
14. Other receipts - 128 139 147 181 206
16. Net travel, passenger fare and other transportation paymentsa_____._ ... ... 1,763 | 1,565 | 1,784 | 2,061 2,432

Memorandum:
16. Travel payments of U.S. visitors in foreign countries (line 18).._..._. 3,207 | 3,030 | 3,407 3,973 4,204
17. Plus: U.S. passenger fare payments to foreign carriers 830 885 | 1,080 | 1,216 1,264
18, Plus: U.8. passenger fare payments to U.S, carriers_.._.. 815 895 985 1,080
19. Equals: Total expenses of U.S. visitors. _....o oo onroeomomnes 4,730 | 5,382 | 6,173 6,638
Memorandum:

20. Travel receipts from foreign visitors in the U.S, (line4) . _.._....._._. 1,646 | 1,775 2,058 { 2,819 2,467
21 Plus: Foreign passenger fares to and from the U.S. paid to U.S. carriers. 235 260 303 377 428
22, Equals: Total U.S. receipts from foreign visitors_._.._.__..._._..____. 1,881 | 2,035 | 2,361 | 2,696 2,882

NortE.—References in parentheses to lines 4, 5, 6, 18, 19, and 20 indicate where these estimates may be found in Table 2

& 3 of the reguler balance of payments presentations.

Source: U.8. Department of Commerce, Bureau of Economic Analysis.
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U.S. Expenditures for Travel
Abroad

Expenditures of U.S. residents for
travel to other countries reached a
record $6.6 billion last year, 7.5 percent
more than in 1970. Foreign countries
received $5.6 billion of the total, includ-
ing nearly $1.3 billion in passenger fares
paid to foreign sea and air carriers for
transocean transportation and $4.3
billion in outlays in foreign countries for
food, lodging, transportation, and other
items. (table 1, lines 2 and 3). U.S.

Table 2.—~Travel Payments of U.S. Visitors
in Foreign Countries, by Area

[Millions of dollars]
1967 | 1968 | 1969 | 1970 | 1971
Totaltravel payments_.____ 3,207 (3,030 13,407 (3,973 | 4,294
Canada. __.........._. 1,070 | 820 | 900 |1,049 | 1,127
MexiCo. o cooo i 602 | 638 | 692 740 832

Persons visiting
Mezican border only_.) 3721 390 | 405 425 440

Oversea areas. «.-----.-- 1,535 |1,572 11,815 |2,184 | 2,335
Europe and Mediter-

ranean area. ... ... 1,018 | 993 [1,160 {1,425 | 1,540
Western Europe.._.} 044 | 925 [1,075 |1,310 | 1,373
United Kingdom._.} 190 | 198 | 229 | 293 324
France 119 92 | 1411 160 169
Italy...... - 148 1 141 140 | 172 178
Switzerland___.__. 67 74 83 | 108 99
Germany......... 104 | 111 114 | 148 126
Austria.___ -] 4 40 43 54 52

Denmark. . - 32 30 32 39 38
Sweden_ ... 22 18 20 24 22
Norway - -..-c... 19 23 23 31 25
Netherlands. ... 35 40 41 44 44
Belgium-

Luxembourg....| 17 16 18 22 22
Spain__.......... 58 56 80 85 105
Portugal q o2 20 25 29 31
Treland. 28 32 36 42 52
Greece 35 28 37 40 63
Other Western

UroPe_ocemcee- 8 6 13 19 23
Other Europe and

Mediterranean

F20 - A 74 68 85! 115 167
Israel.._ 33 36 44 62 110
Other_.__._._...... 41 32 41 53 57

‘West Indies and
Central America..| 295 | 325 | 375| 390 408

Bermuda. 45 50 56 63 62
Bahamas 88 | 1056 ( 132 | 127 120
Jamaica. 66 78 85 95 90
Other British West
Indies..._..._.....:.f 80 38 42 44 56
Netherlands West
ndies_..._..._.... 14 19 16 18 28
Other West Indies
and Central
America........._. 52 35 44 43 52
South America.__._.__ 70 87 92 90 92

Other oversea areas...}] 152 | 167 | 188 | 279 295

58 60 70 97 88
28 26 35 53 50

18 20 27 34 47
48 61 56 95 110

Nore.—Excludes travel by military personnel and other
Government employees stationed abroad and by their
dependents and U.S. citizens residing abroad; includes shore

expenditures of cruise travelers, but not their transportation )

fares or other passenger fares.

Source:. U.8. Department of Commerce, Bureau of Eco-
nomic Analysis.
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travelers also paid more than $1 billion
to U.S. carriers for tramsocean trans-
portation (table 1, line 18), but this
amount does not enter into the U.S.
balance of payments.

The growth of U.S. travel outlays
abroad and of transocean passenger
fares paid to foreign carriers both
slowed in 1971. The two expenditure
categories combined showed an increase
of 7 percent last year, about half the
rate of increase in the two preceding
years. Transocean passenger fares paid
to foreigners increased only 4 percent in
1971 compared to 1214 percent in 1970,
and U.S. travelers’ outlays in foreign
countries increased 8 percent compared
with 1614 percent in 1970. Outlays in
oversea areas rose 7 percent last year
compared with 20 percent in 1970
(table 2), and the growth of outlays in
Canada also slowed—to 714 percent in
1971 from 1614 percent in 1970. (The
large 1970 increase in Canada’s receipts
resulted partly from an upward revalua-
tion of the Canadian dollar;in 1971, the
Canadian-U.S. exchange rate was
essentially stable.) In contrast to the
pattern in Canada and overseas, U.S.
travelers’ outlays in Mexico increased
12 14 percent in 1971, compared with a
7 percent gain in 1970.

Most oversea travelers plan their
trips - well ahead, and thus the un-
certainty of the U.S. economic out-
look in late 1970 may have been a
factor in the relatively sluggish demand
for oversea travel during the first half
of 1971. In addition, air passenger
fares across the North Atlantic were
raised beginning in April 1971, and
the currencies of Germany, Switzer-
land, the Netherlands, and Austria
were effectively revalued in May.
When the peak season air fares, sub-
stantially above those of 1970, became
effective in June, they appear to have
met with some traveler resistance. How-
ever, in June the carriers also intro-
duced sharply reduced ‘“youth’” and
“student” fares across the Atlantic—
a move that reflected the carriers’
concern over the travel slowdown—
and these fares probably contributed
to the moderate strengthening of travel
demand that developed during the
remainder of the year despite wide-
spread appreciations of leading foreign

51

currencies against the dollar after
August 15.

Over 98 percent of the 5.7 million
oversea travelers in 1971 traveled
by air (table 4). Fewer than 100,000
traveled by ship, compared with 120,-
000 in 1970. In addition, some 630,000
U.S. residents took sea cruises last year,

Table 3.—Number of U.S. Travelers and
Their Average Travel Payments in Europe
and the Mediterranean

Number of | Average
travelers | payment
(thou- | (dollars)
sands)
Europe and Mediterranean:
1971 3,202 481
2,898 490
3,030 453
2,783 470
1,358 239
1,365 215
976 174
996 161
817 216
873 196
Switzerland:
971 696 142
1970 et 794 136
805 157
922 160
438 120
538 101
1970 eeeeceeeeennnns . 279 137
1970, e 317 124
170 128
177 135
148 170
160 195
310 71
292 74
461 96
520 85
Spain:
1971 e 481 219
1970 e 439- 194
Portugal:
lggl.. - 208 150
1970.__ 226 130
Ireland:
1970 o 232 223
19700 o] 230 183
Greece:
197y Ll 260 244
1970 e aeeee 203 !93
Israel:
1970 e 300 365
1970 e aeae 198 315

1. Data for Israel are included in Europe and Mediter-
ranean totals but not in Western Europe totals.

Nore.—For coverage, see table 2; excludes all passenger
fares and shore expenditures of cruise travelers; excludes
transocean transportation.

Source: U.S. Department of Commerce, Bureau of Eco-
nomic Analysis; based on data of Department ‘of Justice,
Immigration and Naturalization Service.
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an increase of 72,000 over 1970. Despite
the increase in cruise travel, foreign
sea carriers’ earnings from U.S. pas-
sengers declined about 4 percent to
- $236 million (table 8), as a 17 percent
decline in earnings from regular pas-
gsengers service more than offset an
increase in cruise earnings.

Travel to Europe and the
Mediterranean

Changes in air passenger fares (and
in the conditions attached to special
fares), combined with the exchange rate
changes, probably had an appreciable
impact on travel patterns in 1971. The
introduction of the “youth’ fares, under
which no stopovers were permitted,
meant that travel after arrival in
Europe was at regular fares. Moreover,
the depreciation of the dollar made
these regular fares more expensive in
dollar terms than they had been. These
factors worked to limit the number of
countries visited by the average Ameri-
can traveler. Another impact of the ex-
change rate changes can be seen in the
fact that a decline in the number of
American visitors was most notable in
those countries that revalued or floated
their currencies as of May 1971. In such
countries, the higher dollar costs result-
ing from the depreciation of the dollar
were of course in effect all summer.

The total number of American visi-
tors to Western Europe reached 3 mil-
lion last year, a 9 percent increase from

Table 4.—~U.S. Travelers to Oversea Coun-
tries by Means of Transportation and
by Area.

[Thousands of travelers]

1967 | 1968 | 1969 | 1970 ’ 1971

3,425

167
3, 268

3, 885

147
3,738

4,623

151
4,472

5,260

120
5,140

5,667
95
5,572

1,800 11,937
n.a. |1,880

2,363
2,285

2, 898
2,788

‘West Indies and Central
America. cvaeoaoeianann 1,220
175

230

1,461
293
264

1,700
245
315

1,663
249
450

1,736

475

N.a. Not available

Nore.—For coverage, see table 2; excludes cruise travelers,
‘who numbered about 350,000 in 1967, 380,000 in 1968, 530,000
in 1969, 557,000 in 1970, and 629,000 in 1971,

Source: U.S. Department of Commerce, Bureau of Eco-
nomic Analysis, based on data of U.S. Department of
Justice, Immigration and Naturalization Service.
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1970 (table 3). The average daily ex-
penditure per visitor in Western Europe
was little changed, but the average visit
shortened; thus, total expenditure in
Western Europe averaged $453 per
visitor last year, down from $470 in
1970 (table 3). Aggregate spending by
Americans in the area, at nearly $1.4
billion, was up only 5 percent from
1970—much less than the 9 percent
increase in the number of American
visitors.

Although the total number of U.S.
visitors to Western Europe was up from
1970, most individual countries in the
area had fewer American visitors than
in 1970 (table 3). This reflected the fact,
that the average number of countries
visited by the American traveler, after
remaining stable for a number of years,
dropped sharply in 1971. Insofar as
countries’ earnings from Americans are
concerned, the decline in the number of
visitors was in most cases at least
pertly offset by an increase in the aver-
age expenditure by the Americans who
did visit (table 3).

Once again the most popular country
for U.S. travelers in Europe was the
United Kingdom, where more than 1.3
million U.S. visitors spent $324 million.
The number of U.S. visitors was slightly
below the 1970 record but average
spending was higher and the United
Kingdom’s dollar receipts increased
more than 10 percent. France earned 6
percent more than in 1970 and Italy 3
percent more; the number of American
visitors declined in both countries but
average outlays rose. Portugal and
Ireland also had small increases in
receipts while in most other European

Table 5.~Average Length of Stay of U.S.
Travelers in Selected Regions

[Days]
Region 1967 | 1968 | 1969 | 1970 | 1971

Europe and Mediter-

ranean -....._........... 33 30 29 27 26
Caribbean area.._..___.... na. | na. | na. 11 10
Bermuda......_......._... n.a. | n.a. | n.a. 7 7
Bahamas.. . .....oo... n.a. | na. | n.a. 5 5
South America....__....__ n.a. | na, { n.a. 22 20
Far East and other areas..| n.a. | n.a. | n.a. 28 27

N.a. Not available.
Note.—For coverage, see table 2; excludes cruise travelers.

Source: U.8. Department of Commerce, Bureau of Eco-
nomic Analysis.
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countries lower

unchanged.

Only Belgium, Greece, and Spain,
among Kuropean countries, received
more U.S. travelers in 1971 than in
1970. In Belgium, average expenditure
per visitor declined and total receipts
from Americans were unchanged. In
Greece and Spain, countries whose
dollar exchange rates changed little if
at all, average expenditure by TU.S.
visitors increased from 1970, Total U.S.
spending in Greece rose 58 percent to
$63 million; in Spain, the total in-
creased 24 percent to a record $105
million.

In Israel, where the value of the dollar
actually increased during 1971, the
number of U.S. visitors increased more
than 50 percent to 300,000. (Israel is
included in data totals for the Europe
and Mediterranean area but not in
Western Europe.) Nearly half of the
U.S. visitors to Israel visited no other
country. The ‘“no stop-over” rule on
youth fares may have been an impor-
tant factor imiting itineraries. Average
expenditure in Israel increased substan-
tially and total U.S. travel outlays there
were $110 million, nearly double the
1970 amount.

receipts were or

Table 6.—U.S. Receipts From Foreign
Visitors in the United States

[Millions of dollgrs}
1967 | 1968 | 1960 | 1970 | 1971

Total U.S.travelreceipts. . {1,646 {1,775 |2, 058 2,319 | 2,457
Canada_ ... ......... 575 | 650 { 815 885 927
Mexico. o amean 457 | 493 | 530 | 545 565
Total overseacountries..._| 614 | 632} 713 | 889 965
Western Europe._ ... 227 1 226 | 264 | 318 367
United Kingdom . 43 42 43 51 67
France.. n.a. 30 34 39 48
Germany n.a. 44 55 67 79
Ttaly.._- n.a 22 24 29 33
Netherlands . n.a. 12 14 19 22
Sweden _...coooooo_ na 12 10 14 13
Switzerland..._....... n.a. 14 16 15 16
her s n.a 50 67 84 89

‘West Indies, Central
and South America_._] 263 | 262 276 | 334 325
South America...... na. | 140 144 | 164 162
Other oversea countries.| 124 | 144 | 172 237 273
)22 « DN 42 51 67 | 10t 134

N.a. Not available.

Nore.—Includes expenditures of travelers for business and
pleasure, foreigners in transit through the United States,
and students; excludes expenditures by foreign government
personnel and foreign businessmen employed in the United
States (who are U.S. residents for balance of payments
purposes). Transocean passenger fares are also excluded.

Source: U.8. Department of Commerce, Bureau of Eco-
nomic Analysis.
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Trip expenses

U.S. travelers to Europe and the
Mediterranean spent an average of
about $850 per trip in 1971, about $20
less than in 1970. Of the total trip
expenditure, passenger fares averaged
about $370 in 1971, $10 below 1970;
this figure refers to all transocean
passenger fares whether paid to U.S.
or foreign carriers. While regular North
Atlantic air passenger rates were higher
than in 1970, extensive use of youth
fares at substantially lower rates served
to reduce the average fare paid. The
average outlay in European and Medi-
terrean countries was about $480, $10
lower than in 1970 (table 3). Daily out-
lays of travelers to the Europe and
Mediterranean area averaged about
$18.50, slightly more than in 1970, but
the duration of stay was reduced.

Western Hemisphere and
Pacific

U.S. travelers’ spending in the West
Indies and Central Americs increased
only 4% percent last year, about the
same as the 1970 advance. Total spend-
ing in the area reached $400 million.
The number of travelers also increased
43 percent, to 1.7 million. Spending in
the Bahamas declined for the second
consecutive year; the total there was
about  $120 million, down from $127

Table 7.—Foreign Visitors to the United
States From Oversea Countries, by Area
and Type of Visa. i

[Thousands of travelers]
Total | Bust- | Pleas- [Trans- | Stu-
ness ; ure it | dent

Oversea countries,
fotal:

2,490 320 | 1,893 200 i
9700 .. 2,288 306 | 1,706 202 74
Europe
1970 s 1,113 182 832 89 10
1970 oo le 984 167 726 80 i1
West Indies and

Central America:

1971l 428 20 366 27 15

19700 484 17 420 30 17
South America:

1973 el 311 21 251 27 12

19700 oo 318 19 256 32 12

638 97 44 57 40
1970 e 502 103 305 60 34

Nork.—Ezcludes visitors from Canada and Mexico: ex-
cludes foreign government personnel and foreign business-
_men employed in the United States. Data are not adjusted
for multiple entries on a single trip.

Source: U.8. Department of Justice, Immigration and
Naturalization Service.
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million in 1970 and a record $132 million
in 1969. Spending in Jamaica declined
to $90 million in 1971 from $95 million
in 1970. Bermuda’s receipts were about
$62 million, little changed from 1970.
Other West Indies areas registered
strong increases, however, perhaps re-
flecting a tendency of Americans to seek
new vacation areas where prices are
relatively low. The number of travelers
to South America and their spending
showed no significant changes from
1970. '

Travel to “other areas”, primarily the
Pacific and Far East, continued to in-
crease in 1971 but.the advance was
nowhere near as sharp as in 1970 when
Japan’s Expo provided an important
stimulus. There were about 475,000
U.S. visitors to “other areas” in 1971,
up about 5% percent from 1970; they
spent about $300 million, up about 5%
percent. Spending declined in Japan
and Hong Kong, the chief tourist
destinations in the “other areas”. The
reduction of U.S. forces in Viet Nam
may have served to limit travel to
Pacific locations, particularly Japan and
Hong Kong. Although spending by
military personnel and their depend-
ents is excluded from the travel pay-
ment estimates, spending by friends or
relatives who travel to rest or recreation
areas to meet them is counted.

Australia and New Zealand, not
strongly affected by Viet Nam develop-
ments, increased their combined re-
ceipts from American visitors last year
by almost 40 percent, to $47 million, as
both the number of visitors and their
average expenditure increased.

Foreign Visitors to the United
States

Foreign visitors to the United States
spent almost $2.5 billion here last year
(table 1, line 20 and table 6) and those
coming from overseas paid $425 mil-
lion to U.S. transocean carriers for
passage to and from the United States
(table 1, line 21). The $2.9 billion of
receipts from foreign visitors was 7
percent more than the 1970 total;
from 1969 to 1970, the receipts total
increased 14 percent. Sluggish economic
-activity in countries which account for
the major share of visitors to the United

53

States may have been a factor in the
slowdown. Toward yearend, spending
by foreign visitors speeded up, probably
reflecting the revaluation of many cur-
rencies against the dollar, which in
effect ‘reduced the cost of foreigners’
visits to this country.

Canadians account for more than
one-third of total visitors’ spending in
the United States. Receipts from Can-
ada last year totaled $927 million, up
4% percent compared with an 8%

CHART 6

U.S. Payments and Receipts for Passenger
Fares and Other Transportation

Billion $
5.0 7

4.5

4.0

3.5

3.0

2.5

2.0

1.5

2.5

2.0

: L ¢
1960 62 64 66 68 70 72

NOTE.—Totals consist of p fares, freight transp
charter hire, and carriers’ port expenditures.

ion charges,

.S, Department of Commerce, Bureau of Economic Anatysis 118
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percent increase in 1970. Receipts
from Mexico amounted to about $565
million, an increase of 3% percent
compared with a 2% percent gain in
1970.

Oversea visitors spent $965 million
here in 1971. This represented an
increase of 8% percent, far below the
1970 incréase of mnearly 25 percent.
There was some slowdown evident in
the growth of receipts from visitors
from all major oversea areas, although
. there were exceptions to the pattern in
the case of spending by visitors from
certain countries—notably France and
the United Kingdom. U.S. carriers’
receipts from carrying oversea visitors
to and from this country also increased
less strongly in 1971 than in 1970—by
12% percent, to $425 million last year,
compared with nearly 25 percent in
1970. (Those visitors’ payments to
foreign carriers do not enter the U.S.
balance of payments accounts, and
are not estimated here.)

About 2% million travelers from over-
sea areas visited the United States in
1971, up 9 percent from the year before
(table 7). The 1970 increase was 14
percent. Three-fourths of the oversea
visitors came on pleasure visits, the
remainder on business, in transit to
other destinations; or as students.

More than 300,000 Japanese visited
the United States in 1971, up 100,000
from 1970 despite a decline in business
travel from Japan. The upsurge in
Japanese visitors was especially marked
after the dollar-yen exchange relation-
ship became more favorable for Jap-
anese travelers, substantially reducing
U.S. travel costs in terms of Japanese
currency.

Receipts from Japanese visitors in-
creased from $100 million in 1970 to
$134 million in 1971, the highest figure
for any oversea country (table 6).

The number of European visitors rose
13 percent to more than 1.1 million,
a stronger advance than the 10% percent
increase in 1970. Spending here by
European visitors rose 15% percent to
$367 million, a slower advance than the
20% percent increase in 1970. Residents
of the United Kingdom accounted for
about 30 percent of all European
visitors to the United States but their
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average outlay here is relatively low.
U.S. receipts from U.K. visitors totaled
$67 million, up nearly one-third from
1970 but nevertheless only 18 percent
of the European total. Visitors from
Germany, on the other hand, accounted
for 18 percent of all European visitors
but for 22 percent of receipts, or $79
million, an increase of 18 percent over
1970. French visitors spent $40
million, and Italian visitors $33
million, increases of 23 and 14 percent,
respectively.

International Passenger Fare
and Other Transportation
Transactions

The international transportation ac-
counts include payments and receipts
for ocean and air movement of goods
and travelers (passenger fares) between
the United States and foreign countries,

and U.S. receipts in these accounts also

include foreigners’ payments to U.S.
carriers for tramsporting goods and
travelers between foreign points; other
items in the transportation accounts
are the port expenditures of foreign
ocean and air carriers in U.S. ports and
of U.S. carriers in foreign ports; inter-
national payments and receipts for
ship charter; transactions with Canada
and Mexico for rail and pipeline opera-

CHART 7

Carriers’ Port Expenditures
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Table 8.—International Passenger Fares
and Transportation Transactions, 1967=71

[Millions of dollars]
Type of transportation | 1967 | 1968 | 1969 | 1970 { 1971
Totalpayments._........_. 2,994 3,258 (3,547 (4,034 | 4,303
Ocean passengerfare____| 195 | 190 | 2156 | 245 236
Qther ocean transpor- .
tation..........._... 1,684 (1,836 {1,850 2,108 | 2,178
Import freight.__....._ 1,164 |1,269 11,281 11,420 | 1,550
Port expenditures_.___ 2711 280 | 264 | 312
Charter hire_____..__.. 249 | 278 | 305 | 376 340
Air passenger fare_.._... 635 | 695 | 865 | 970 | 1,028
Other air transportation_| 885 | 441 | 520 | 613 755
Import freight.__.__.__ 58 781 113§ 117 175
Port expenditures..... 827 | 363 | 407 | 496 580
Other............... 95 96 97 98 106
Totalreceipts......__.____ bz, 792 2,949 (3,112 (3,627 | 3,708
QOcean passenger fare__._ 8 7 8 3 1
Other ocean transpor-
tation_ ... _______ 1,843 11,902 1,925 2,238 | 2,133
Freight ... 674 | 690 | 644 | 813 745
Port expenditures. ... 1,162 |1,206 11,270 {1,394 | 1,350
Other__.. . ___....._. 7 6 1 31 38
Alir passenger fare_-.._.. 363 | 405 | 443 | 541 615
Other air transpor- -
tation..__..___...._. 467 | 502 | 601 | 695 792
Freight ... ...._. 126 | 127 | 143 | 187 202
Port expenditures..... 331 ] 875 | 458 | 508 590
Other_..____ ... ..._. 128 | 133 | 136 | 150 167
Netpayments___....____._. 202 | 309 | 435 | 407 595

Source: U.S. Department of Commerce, Bureau of Eco-
nomic Analysis.

tions; and Great Lakes international
shipping activities.

U.S. residents paid a total of about
$4.3 billion to foreigners in international
transportation transactions in 1971, 7
percent more than in 1970 (table 1,
lines 3 and 4, and table 8). Of this
amount, approximately $1.3 billion
was U.S. travelers’ transocean passen-
ger fares. U.S. receipts from transpor-
tation transactions last year were about
$3.7 billion, only 3 percent above the
1970 total (table 1, lines 10 and 11, and
table 8). Of this amount, about $2.0
billion represented port expenses of
foreign air, ocean, and Great Lakes
operators in the United States, 5 per-
cent more than 1970. Passenger fare
receipts (almost wholly for air travel)
increased 13 percent but there were
declines in receipts from carrying ocean
freight and from foreign ocean carriers’
port expenditures, probably because of
work stoppages at U.S. ports. The net
U.S. payment for all international
transportation transactions was $595
million in 1971 compared with $407
million in 1970 (table 8). The net
deficit on passenger fares declined
slightly, from $671 million in 1970 to
$648 million in 1971, but the net U.S.
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surplus on other transportation trans-
actions dropped to only $53 million in
1971 from $264 million in 1970.

Payments

Of the $1,264 million in passenger
fares paid to foreign sea and air
carriers by Americans in 1971, $1,028
million was for air travel and the

remainder largely for cruise trips. -

Regular transocean passenger service
continued to shrink last year, with
further concentration of shipping serv-
ices on the cruise trade.

Total freight payments to foreign
ship and air operators moving U.S.
imports rose $90 million to about
$1.7 billion in 1971, despite the dis-
ruption caused by dock strikes here.
Payments to foreign air carriers for
freight transportation reached a new
peak of $175 million. Higher rates
applicable to ocean and air: freight,
as well as a small increase in the
volume of higher value cargo shipped
on foreign carriers, accounted for most
of the rise.
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American operated ocean carriers’
port expenses abroad declined to $288
million, 8 percent below their 1970
high. This drop was probably due to
the effects of U.S. dock strikes. U.S.
air carriers’ port expenses abroad,
primarily associated with transporta-
tion of passengers, rose 17 percent in
1971 to $580 million. This was some-
what slower than the rate of increase
in 1970.

Receipts

U.S. receipts from ocean transporta-
tion last year amounted to $2.1 billion,
5 percent less than in 1970. Here, too,
the decline was due primarily to dock
strike disruptions. The total includes
about $750 million earned carrying
U.S. exports as well as freight between
foreign countries, $1.4 billion in for-
eign carriers’ port expenditures here,
and about $40 million from other
sources. While American operated
ocean tonnage has changed little in
recent years, average freight rates,
especially on liner services, have con-

tinued to rise. Higher handling charges -
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continued to boost foreign carriers’
port expenditures here.

U.S. receipts from air transportation
and related services totaled $1.4 billion
in 1971. Earnings from airline passenger
fares, including $190 million for fares of
foreigners carried between foreign des-
tinations, totaled $615 million, 14 per-
cent more than in1970. Foreign airlines’
port expenses in the United States,
mostly connected with passenger traffic,
rose 16 percent to $590 million. This
increase reflected both the handling of a
greater volume of air travelers, Ameri-
can and foreign, and higher operating
costs for services, advertising, and air-
craft service. Air freight on U.S. exports
and on shipments between foreign
points earned $202 million for U.S. air-
lines in 1971, continuing the steady
uptrend in this service.

Other transportation earnings, repre-
senting receipts from Canada and
Mexico for rail and pipeline transporta-
tion and Great Lakes shipping, totaled
$168 million, an increase of 12 percent
above 1970.

(Continued from page 5)

The effect of change in the civilian pop-
ulation is subdivided into the effect of
actual change in the number of people
in the specified age-sex group and the
effect of change in the armed forces (for
a reduction in the armed forces is an
addition to the civilian population).

Table 5 shows that actual population
growth was a major factor in the
growth of the labor force aged 25 and
rover, while the reduction in the armed
forces had its major impact in the 20-24
year age bracket; the number of 16- to
19-year-olds in the armed forces
changed very little over the year. In-
creased participation rates accounted
for - large shares of the labor force
growth among teenagers and among
women in the 20-24 age group. In-
creased participation added appreci-
ably to labor force growth among older
women but was nowhere near as impor-
tant a factor as population growth. For
men aged 25 and over, the downtrend
of participation partly offset the effect
of population growth.

Payroll employment

The estimated number of workers on
nonfarm payrolls, which is calculated
quite separately from the overall labor
force estimates, also shows considerable
strengthening in the demand for labor
over the past year. A small decline in
payroll employment in the third quarter
of 1971 has been followed now by three
quarters of strong increase (table 6).

The large over-the-year gain of 1.8 mil-
lion jobs is due both to continued wide-
spread employment growth in service-
producing industries and to recent
strong growth in goods-producing in-
dustries, particularly durables manu-
facturing.

A small employment increase in the
service-producing industries in the third
quarter of 1971 was followed by a good

Table 6.—Change in the Number of Employees on Nonfarm Payrolls !

(Thousands of persons, seasonally adjusted)

9N 1972

I I IIT v I II
315 233 —37 387 756 672
—30 —§ | —167 az 170 177
0 -—2 —~14 —56 63 —12
—49 27 —39 53 —9 —32
19 ~30 | —116 41 116 221
42 —21 —71 15 76 179
-—23 -9 —43 25 40 42
Service-producing industries.. .. o oo iiiaan 346 238 130 350 586 495
Transportation and public utilities_ ... ... ... a2 —10 —53 —8 59 33
Finance, insurance and real estate.... 32 37 22 38 32 33
312 g (L R, 68 48 78 100 128 135
Ly £ 1 TN 124 73 88 70 199 162
Federal government__....... 1 —4 —2 15 1 —15
State and local government. - .o oooiaiaeeiaooos 94 o4 ~3 135 167 145

1. Computed from quarterly averages. Components may not add to totals because of rounding.

Source: Bureau of Labor Statistics.
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increase in the fourth, a record in-
crease in the first (when employment
growth was swelled somewhat by the
return to work of New York telephone
workers and West Coast longshoremen
who had been on strike), and a slightly
smaller but still very strong gain in the
second quarter. The largest gains have
occurred in State and local govern-
ments; a Federal program of assistance
to provide transitional employment for
jobless workers and to improve State-
local public services went into effect
last year and has boosted employment
.growth in that sector. Strong and
steady employment gains have also
occurred in trade and in the miscel-
laneous services group (hotels and
motels, hospitals, and educational and
nonprofit organizations, among others).
Employment improvement in goods-
producing industries has developed only
- since the start of the year, centered in
manufacturing. Durables manufactur-
ing was recovering only sluggishly last
year from the 1969-70 business slow-
down, and the employment recovery
~was further impeded by cutbacks in the
steel industry as customers liquidated
the inventories built up in anticipation
of a strike. In the first half of this year,
however, employment in durables man-
ufacturing has increased 255,000.
Growth has been fairly widespread.

Manufacturing workweek

Another sign of strengthening labor
demand is the increase in the average
manufacturing workweek, mainly in
the first half of this year. The workweek,
seasonally adjusted, increased from 39.9
hours in last year’s second quarter to
40.1 hours in the fourth quarter and
40.6 hours in this year’s second quarter.
(Hours fell slightly in the third quarter
of last year, partly because of steel
cutbacks.) Overtime increased over the
year from 2.9 hours to 3.4 hours. In
durable goods manufacturing, the work-
week increased from 40.5 to 41.3 hours
over the year, and overtime from 2.9
to 3.6 hours. In the early stages of a
recovery, employers generally increase
the hours of their existing work forces,
but add new employees only after
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recovery is well under way. In the
current case, however, improvements in
both employment and hours remained
modest until the first half of this year,
when both posted large gains.

Labor turnover

Another indication of strengthening
labor demand is provided by the data
on labor turnover in manufacturing.
Normally, when business conditions
and job opportunities are poor, layoffs
rise and the number of quits falls.
When conditions are improving, on the
other hand, layoffs fall and quits rise.
Since last summer, the monthly layoff
rate in manufacturing has fallen
sharply, and in April and May averaged
1.2 per hundred employees, about in
line with the rates of early 1969; the
rate reached 2.0 in late 1970, fell a bit
in early 1971, and then rose again last
summer. The quits rate fell steadily
from 2.8 per hundred in early 1969 to
1.7 in early 1971, leveled off last year,
and rose in the first half of this year to
reach 2.2 per hundred in April and May.

Manufacturers’ Inventory and
Sales Expectations

It is clear that business has managed
inventory positions conservatively dur-
ing the brisk expansion of economic
activity this year, and in fact it is
possible that the low rates of accumula-
tion are to some extent the result of an
underestimation of sales strength. The
quarterly survey of manufacturers’ in-
ventory and sales expectations taken in
April showed that manufacturers had
very little excess inventory at the end
of the first quarter—a quarter in which
sales expanded very strongly—and that
they expected to make large additions
to stocks in the second and third
quarters, with sales expansion expected
to slow down. However, evidence now
available on April and May shows that
manufacturers’ second quarter inven-
tory accumulation was below expecta~
tion and that sales expansion was above
expectation.

Responsibility for the quarterly sur-
vey was recently transferred from BEA
to the Census Bureau, and problems
associated with the transfer delayed
tabulation of the April survey. The
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findings, which became available in
mid-July, show that manufacturers ex-
pected in April to add $1.5 billion to
inventories in the second quarter and
$2 billion in the third, a sharp accelera-
tion from the first quarter accumulation
of $0.8 billion (table 7). Manufacturers
expected sales to increase 1 percent in
the second quarter and 2 percent in the
third, following an increase of 4% per-
cent in the first.

The survey findings on second and
third quarter expectations implied no
further decline in the overall manu-
facturing inventory-sales ratio or in the
separate ratios for durables and non-
durables industries, following marked
declines in the first quarter (table 7).
However, data for April and May show
that the ratios in fact declined in those
months. The survey findings on in-
ventory condition were consistent with
the rather low level of inventory-sales
ratios. At March 31, a “high” inventory
condition was reported by manufac-
turers holding only 15 percent of total
manufacturers’ inventories, down from
17 percent at yearend 1971 and about
2224 percent during the recession
year 1970.

Table 7.~Manufacturers’ Inventories and
Sales

Actual Expected

v I I | I

Billions of dollars,
seasonally adjusted

Inventories, end of quarter. __.._[101.7

Durables manufacturers_ ... 65.9 | 66.6 | 67.9 | 69.5
Nondurables manufacturers___| 35.8 | 35.8 | 36.0 | 36.4
Sales, quarter total . _____________ 169.9 [177.5 [179.3 | 183.2
Durables manufaeturers. ... 90.5 | 95.5 | 97.1 { 100.0
Nondurables manufacturers...{ 79.4 | 82.0 | 82.2 | 83.2

Months of sales, sea-

sonally adjusted
Inventory-salesratiol_ ____ ___.__ .79 1173 (1731 173
Durables manufacturers. .__._. 2,18 1 2.09 | 2.10 ; 2.09
Nondurables manufacturers._.{ 1.35 | 1.31 | 1.31 { 1.31
Percent
Inventory condition “High”2____| 17 ) ¥ 20 DS R
Durables manufacturers. ___.__ 18 16 | |eeee
Nondurables manufacturers...{ 16 ;2 R
Inventory condition “Low’2____ 1 F: 2 PR I
Durables manufacturers. _..__. 1 . 35 P
Nondurables manufacturers._.| - 1 F: 2 DR I

Note.—All actual data conform to the revised estimates of
manufacturers’ inventories and sales released in June 1972;
see note on page S-7. .

1. End-of-quarter inventories divided by average monthly
sales during the quarter.

2, Percent of inventory bock value held by ggmpanies
classifying their inventories as ‘“High” or ‘“‘Low’” relative
to sales and unfilled orders; remaining percepta,gt;;’is held by
companies classifying holdings as ‘‘About Right.

Data: Census.
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THE STATISTICS here update series published in the 1971 edition of BusiNEss STATISTICS, biennial statistical supplement to the SURVEY
or CurRrENT BusiNgss. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNEss STaTISTICS went to press are indicated by an asterisk (*) and a dagger (), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SurveY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Busingss StaTisTics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1969 | 1970 | 1971 1969 1970 1971 1972
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in II | 111 | v I | I | Ir l v I I 1T l 11 I v I 1l»
the 1971 edition of BUSINESS STATISTICS Annual total
¢ Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT{ '
Gross national produet, totalf. - .-ooooooooeoe bil.$._ | 930.3 | 7976.4 [r1,060.4 |7 923.5 | 7941.7 | 948.9 | r958.0 | r971.7 | ~ 986.3 | » 989.7 {r1,023.4 1,043.0 {*1,056.9 |*1,078.1 |r1,109.1 |1,139.0
Personal consumption expenditures, total.__.do__._| 579.5 | 616,8| 664.9 | 575.8 ! 583.7 | 594.4 | 604.1 | 613.4 | 623.0 | 626.5| 648.0 | 660.4 | 670.7 | 680.5| 696.1| 712.5
Durable goods, total @ ... __ . .__. do..._| 90.8 90.5 | 103.5 91.0 90.6 91.4 90.2 91.6 92,6 87.5 99,81 1019 106.1{ 106.1] 11L.0| 113.6
Automobiles and parts.___._._____ do____ 40.2 3.3 | 46.7 39.8 40.2 40.8 37.8 39.2 39.4 33.0 4.9 45.4 48.8 47.9 49.9 51.3
Furniture and household equipment_.___. do..._.| 37.1 39.0 42.0 37.5 37.1 37.5 38.7 38.8 38.8 39.6 41.0 41.4 41.9 43.5 46.5 46.6
Nondurable goods, total @ 264.4 1 278.1) 245.1) 247.3 | 251.1| 257.8 | 262.4| 266.3 | 271.3 | 273.4| 277.2 | 278.5| 283.4 ) 288.3 | 296.3
Clothing and shoes.... 52.0 56,9 50.4 50.7 511 51.1 51.8 51.7 53.6 65.1 56.7 57.4 58.5 59.4 61.7
Tood and beverages R 132.1 136.4 | 120.2 | 120.8 | 122.6{ 1280 1312 133.9| 135.2] 1351} 135.9| 136.6 ) 137.91] 140.3 143.3
Gasoline and oil.__._ ... . 22.2 23.5 20.7 21.2 2L.5 21.8 22.0 22.3 22.8 23.0 23.0 23.5 24.3 24.6 24.9
Services, total @ .ol 5 261.8 | 283.3 ] 230.6 | 245.8 | 251.9 | 266.1| 269.4 264.1| 267.7] 274.8 | 281.3 | 286.1 | 290.9| 296.7 | 302.6
Household operation__ . 36.3 39.5 33.0 34.0 36.1 35.3 35.9 36.9 37.2 38.0 39.1 40.0 40.7 41.2 42.6
Housing.... X 90.9 99.2 83.1 85.0 87.2 88.7 90.1 91.4 93.4 95.8 98.1 | 100.3 | 102.5') 1042 106.0
Transportation. . . eamcameaas 3 ‘18.2 19.9 16.5 16.8 17.1 17.7 18.0 18.5 18.8 19.3 19.8 20.2 20.4 21.0 215
Gross private domestic investment, total_.___do__._| 139.0 | 1371 | 152,0 | 138.6 | 143.8 | 137.9 | 132.9 | 137.7 | 139.9| 137.8| 143.9| 153.0 | 152.2 | 158.8} ‘1681 | 176.8
Fixed investment 131.1 | 132.2 ) 148.3 | 130.4 | 133.2 | 132.3 | 131.4| 131.4| 133.7| 132.1| 139.0 | 146.4| 150.9 | 157.2}| 167.7 | 172.6
Nonresidential... ... 98.5 | 100.9 | 1056.8 96.9 | 100.2] 10141} 100.2{ 101.7 | 108.4 98.5| 101.9| 1050 106.3 | 109.8] 116.1{ 120.1
Structures.._. S 34.2 36.0 38.4 33.4 35.4 35.8 35.5 36.1 36.2 36.3 37.6 38.3 38.7 38.8 41.3 41.5
Producers’ durable equipment 64.3 64.9 67.4 63.5 64.8 65.7 64.8 65.6 67.2 62.1 64.3 66.7 67.6 71.0 74.8 78.7
Residential structures_..._.._ 32.6 31.2 42.6 33.5 33.0 30.9 312 29.7 30.3 33.6 37.0 41,41 445 47.3 51.6 52.4
Nonfarm 32.0 30.7 42,0 33.1 32.0 30.5 30.6 29.4 29.9 33.0 36.6 40.9 43.9 46.7 51.0 51.8
Change in business inventories___.._...__.. 7.8 4.9 3.6 8.1 10.6 5.5 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 4 4.3
Nonfarm 7.7 4.8 2.4 8.0 10.6 5.4 1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 3.6
Net exports of goods and services..co.ccoeeo-- 1.9 3.6 L7 1.1 2.6 2.7 3.6 3.9 4,0 2.8 4.5 .1 40 =2.1] —4.6! —4.9
Exports 56.5 62.9 66.1 56.8 58.1 59.2 61.5 63.0 63.7 63.2 66.3 66.7 68.5 63.0 70.7 70.0
Imports. 53.6 59.3 65.4 55.8 55.5 56.5 57.9 59.2 59.8 60. 4 61.8 66.6 68.2 65.1 75.3 74.9
Govt, purchases of goods and services, total__do__..| 210.0 | 219.0 | 232.8 | 208.1 | 211.6 | 2140 | 217.3 | 216.7 | 219.5| 222.6 | 227.0] 220.5| 233.6| 240.9 | 240.4 | 254.6
Federgl_. - ——_—— do__.. 98.8 96.5 97.8 97.6 99.3 99,4 99.7 96.2 95.2 95.0 96.2 96.3 97. 100.7 ) 105.7 | 108.2
National defense._ - -coooemcaeiaooaos do....| 78.4 75.1 71.4 77.8 79.4 78.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 7.9 76.7 78.6
State and local .do._..] 1L2| 122.5| 1350{ 110.4| 112.3 114.6 { 117.6 | 120.5 | 124.3 | 127.6 | 130.8 | 133.3 | 135.7 | 140.2 143.7 146.4
By major type of i)roduct:f
Final sales, total ..o« _loa... do.._.[r922.5 | r971.5 |r1,046.7 | 915.4 | r 931.1 | r 943.4 | r 956.4 | 7 065.5 | r 980.2 | r 984.1 1,018.5 |r1,036.4 r1,055.6 {1,076.4 1r1,108.6 |1,134.7
Goods, total do_...| 449.7 | 467.0 | 491.8| 447.1 | 451.8 | 458.0 ]| 462.3 | 467.3 | 472.7 | 465.6 482.2 | 485.8 | 496.2 | 503.1 | 517.2 | 533.8
Durable goods. - oo do....| 182,37 183.0| 194.6 | 180.3 | 183.0[ 184.7| 184.4 | 1852 | 187.4| 174.8 189.6 | 191.0 | 197.7 1 200.1 | 208.8 | 216.2
Nondurable goods do....| 267.4) 2840 | 297.3) 266.8| 268.8| 273.3| 277.8 | 282.1 | 285.2 | 290.7 202.6 | 2048 | 298.5 | 303.0| 308.4 | 317.2
Services. o do....{ 377.9 | 409.2 | 443.9| 372.4| 383.2| 391.9] 400.6 | 405.1 | 412.2 | 418.7| 431.3 | 441.1| 446.7 | 456.3 | 467.3 | 476.9
Struetures. . .o do.... 94.9 95.4 | 111.0 95.9 96.1 93.4 93.5 93.1 95.3 99.81 105.0| 109.5| 112.7 | 117.0} 124.2; 124.5
Change in business inventories_..___._. ... do._..| r7.8| r49| r36] 81| r106| 55} r1.5| r6.3 r6.2 5.7 *49| r66] r1.3| rL7 r.4 4.3
Durable goods_ .. ... - 5.0 1.9 11 5.9 6.5 3.7 1.0 1.6 6.0 -9 3.7 36| —=1.0| —19 4 3.2
Nondurable goods 2.8 3.0 2.5 2.2 4.1 1.9 .5 4.7 .2 6.6 1.2 3.1 2.3 3.5 0 1.1
GNP in constant (1958) dollarst
Gross national produet, totalf-... .o bil. $..} +725.6 | r722.1 | r 7417 |7 725.8 | r720.2 | r725.1 | 7 720.4 | 7 723.2 | v 726.8 | r 718.0 | r781.9 | r737.9 | r742.5 | r 7545 | r 766.5 | 783.1
Personal consumption expenditures, total___.do_.__) 469.1 | 477.0 | 495.4 | 460.3 | 469.5 | 472.2{ 474.1| 476.9 | 480.2 | 476.5| 488.2 | 493.0| 497.4] 503.2} 511.0| 519.5
Durable goods. . do_._. 85.6 83.1 92.1 86.0 85.0 85.4 83.8 84,7 84.9 78.9 88.8 90.0 94,2 95, 4 98.6 | 100.3
Nom.iurable FC L £ do....| 201.3 | 207.0 213.1)] 202.0) 201.2( 201.5| 204.4| 206.0| 207.7 | 209.9{ 210.0 | 211.2| 210.5] 212.8 | 214.7 219.2
Services. do_...| 182.2 | 186.8 | 192.2 | 181.3 | 183.83 | 185.2( 1859 186.2 | 187.6 | 187.8) 180.3 | 101.8 | 192.8 | 195.0 | 197.7 | 200.0
Gross private domestic investment, total...._.. do__..| 110.5 | 1040 108.6| 110.8! 114.0| 107.4} 102.0| 1056 | 106.2| 1022} 1050 110.0 | 107.3 | 112.0| 116.6 | 1219
Fixed investment..___._........_..__...do.___| 103.8| 99.9| 105.9] 1203.9| 1046 | 102.8] 10.0) 100.0| 101.3 | 97.4] 10L2| 1047 | 106.6 | 111.3| 116.3] 1186
NoI}reSJdgntlal ..... -do__.. 80.1 77.6 76.8 79.3 80.9 80.9 78.8 78.9 79.3 73.6 75.3 76.4 76.4 79.2 82.2 84.4
Residential structures..... -do._._f 237 223 2.1 246 23.7( 2.9} 22.2) 211 220 23.9 25.9 283 30.1 32.1| 342 342
Change in business inventories............_ do_...| 6.7 4.1 2.6 6.8 9.4 4.6 .9 5.6 4.9 4.8 3.8 5.3 7 7 .3 3.3
Net exports of goods and services....._.._.__. do._.. 2 2.2 1) -6 7 .8 1.9 2.0 2.9 19 271 -7 1] ~-L8]| -3.3| ~2.4
Govt. purchases of goods and services, total..do___.| 145.9 | 139.0| 137.6 ] 146.3 | 145.1 | 144.6 | 142.4 | 138.6| 137.5| 137.3( 136.1| 135.7 | 137.6 | 141.1| 142.2 | 144.1
Federal..__..._ do.._. 73.5 64.7 60.8 73.9 72.3 71.5 69.0 64.8 62,9 62.1 60.2 59.7 61.0 62.3 62.8 64.0
State and local -- “do._..} 724) 7430 76.8' 724! 727! w11 735! 788! 746’ 1! 759 760! 77! 788l 79.41 801
* Revised.  » Preliminary. {Revised series. Estimates of national income and product revisions prior to May 1971 for personal income appear on pp. 25-26 of this issue of the SURVEY.
and personal income have been revised back to 1969 (see p. 16 fI. of this issue of the SURVEY); Q Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

S-2 July 1972
Unless otherwise stated in footnotes below, data| 1707 , 1970 l 1911 1989 1970 1871 1972
through 1970 and descriptive notes are.as shown in/|
the 1971 edition of BUSINESS STATISTICS Annual total Iz v I II nr v I I 11 v I II» haes
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonolly Adjusted at Annual Rates
National income, totalf. - - oo o oooccoo..l bil. $__{7766.0 | r798.6 | r855.7 | r774.6 | r78L.0]7787.5{r796.7|r806.3 | 8041
Compensation of employees, totalf._.____.__ do___.| 5666.0 603.8 644.11 5740 685.2] 5943 600.7| 609.0{ 611.2
Wages and salaries, total. ... _ do..._| 509.7 541.9 573.5| 517.0| 526.8] 5349 539.5| 546.1] 547.2
Private. do._._| 405.6 | 426.8| 449.7) 4104 418.6] 4225} 425.1| 430.0 | 429.7
Military.. do._._ 19,0 19.6 19.4 20.0 19.6 20.2 19.6 19.4 19.0
Goevernment civilian___________________ do._.. 86. 1 95. 5 104.4 86.5 88.5 92.2 94.7 96.7 98.5
Supplements to wages and salaries w—do_.._. 56.3 619 70.7 57.0 58.4 59.5 612 62.8 63.9
Proprietors’ income, total @ __... do__._ 67.2 66. 8 70.0 67.1 67.2 67.7 67.1 66. 6 65.8
Business and professional @ _ «.._.____.._ do....}] &0.5 49.9 52.6 50.5 49.8 49.7 50.0 50.1 49.9
arm_ do._.. 16.7 16.9 17.3 16.6 17. 4 18.0 17.1 16.5 15.9
Rental income of Persons. «...o.ecceeoee. do....| 226 23.3 245 22,7 22.9 23.0 23.2 23.4 23.8
Corporate profits and inventory valuation adjust-
ment, total. bil.$..| 70.8 69.9 7.6 79.8( 7351 69.3] 75| 720 66.9] 76| so.1| 73| 9.1
B¥‘broad industry groups:
inancial institutions. ... .o ... do_... 12.4 14§ 16,7 12.5 12.4 12.8 14.0 15.0 16.1 16.6 16.4 17.0 16.6
Nonfinaneial corporations, total......_.. do....| 67.4 55.4 61.9 67.3 611 56.5 57.5 57.0 50.8 59,9 63.7 6.3 62.7
Manufacturing, total s do 36.6 27,7 30.9 35.8 32.8 29,4 29.9 28.9 22.6 30.9 3L2 30.1 312
Nondurable goods industries....... do____.} . 17.7 16.7 16.8 17.3 17.1 16.4 17.0 17.2 16.4 16.6 16.8 16,9 16.9
Durable goods industries........... do....| . 18.8 11.0 4.1 18.5 15.7 131 13.0 1L7 6.2 14.3 14.4 13.3 14.3
Transportation, communieation, and public
utilities.... bil.$__| 101 7.6 821 10.2 9.3 8.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6
All other industries. - -.coaeeeeo-oo 20.7 20.1 229 212 19.0 19.1 20.1 20.3 20.9 21.2 23.7 22,6 23.9
Corporate profits before tax, total 84.9 74.3 83.3 82.2 80.5 75.8 75.2 76.6 69. 6 81.3 84.5 84,1 83.2
Corporate profits tax lability. 40.1 34.1 37.3 38,9 38.4 34.3 .6 35.4 32.2 38.0 38.6 37.5 35.3
Corporate profits after tax 4.8 40.2 45.9 43.2 42.1 41. 4 40.6 41.2 37.4 43.2 45.8 46.6 48.0
Dividends... ... 24.3 24,8 25.4 24.4 4.7 24.8 4.7 24,9 24.7 25.5 25.4 25.5 25.2
Undistributed profits. 20.5 15.4 2.5] 18.8] 17.4 6.6 158| 163 127 17.7( 2.4 20| 227
Inventory valuation adjustment_________ =51 —4.4 —4.7) —24( =71} ~6.4} —37| —46| -28] —47! —44) —58( 239
Net interest 30.5 3.8 38.5 3L1 32.3 33.2 3.2 356.3 36.5 37.3 381 3.1 39.7
DISPOSITION OF PERSONAL INCOME t
Quarterly Data Seasonally Adjusted at Annual Rales
Personal income, total bil.$._| r750.9| r806.3| 7861.4|r759.6|r774.3}7785.7[r806.1|~813.4)|7819.8|838.0)r858.1|r867.9
Less: Personal tax and nontax payments..__. do__..| 116.5 116.7 17.0] -116.4 | 118.2§ 117.8| 119.0| 114.3| 115.8| 112.3! 1152 ’ 1(15; 5 ! ﬁ%g ! S{% 2 o
Equals: Disposable personal income_._._.___ do....| 63¢4| 6805 74a4| 6432 656.1) 667.9| 687.2| 699.1| 704.0| 725.7| 7420 | 750.4 | 758.5] 770.8 ;
Less: Personal ontlays®. - ..ooooooooee_ . do_..| 596.2| 634.7| 68.4| 600.6| 61.6§ 62L.6| 6312 | 64L1| 644.8| 666.4| 678.8| 689.4 | 699.2| 7149
Equals: Personal saving§ ..o .. do._..| 382 54.9 60.9 42.6 44.6 46.3 55.9 58.0 59.2 59.3 64.1 61.0 59.3 55.7
NEW PLANT AND EQUIPMENT
EXPENDITURES
UIAal?);uztedtqiuarteﬂy or annual totals: biL $
ndustries. -................. ---bil$.y 75560 79.71 | BL2L} 10.25 | 21.46) 17.477 20,33 | 20.26| 2166 17.68 | 20.60 | 20.14
Manufacturing_ . do.. | 3ues| 3Les| 2099 si6| 912| 74| si5| 79| 86| Geo| 75| 73| aas| GS[r20N 2y
Durable goods industries 1 - do__..| 1596| 1580| 14151 403! 459| 35| 4os| 887| 42| 3In| 352 340| £12] 320| 200] 508
Nondurable goods industries ¥ do_.| 1572| 1615] 158¢| 412| 458| 3.56| o7 12| 440| 358| 403] 391| £32] 35| 405! 200
Non.m‘anufacturing- do....} 43.88 47.76 ) 5L22| 11.10| 12.34| 1032 12.18( 12.27| 12.99] 10.99| 13.06| 12.83 | 14.35| 12.77] 14.72 | 14.46
Mining___.. do.__.| 186 1.89 2.16 .47 .49 .45 47 .46 .50 .49 .54 .55 .59 .58 .61 .58
Railroad. ... do.__.| 186 178 1.67 .49 .55 .42 47 .46 .43 .34 .47 .42 .45 .48 .47 .49
Alr transportation__ do__.| 251 3.03 1.88 .53 .64 .73 .80 .74 .76 .34 .60 .39 - 56 .50 .76 .50
Other transportation._....._...__.._____ do....| 1.68 1.23 1.38 .40 .44 .28 .31 .30 .33 .28 .36 37 .37 .32 .38 .34
3.281 254| 328! 35| 374| 3.11| 383] 407| 4291 363 427 459
2611 2151 260! 279 312| 27| 32| 33| 360} 3191 3.5 | 372
.62 .39 .69 .78 .63 .41 .63 .71 . 69 .44 .1 .87
2.39{ 2.14{ 25| 25| 281 250 2.81] 262| 28§ 2.2 ____|[._._____
460{ 3.76] 426| 4.16| 4.42| 3.94 444| 442)] 526 4.55 ) 28.24 | 27.96
77.84 | .22 ( 80.22| 8188 78.63{ 79.32{ 8161 | 80.75| 83.181 86.79 |190.69 | 89.72
32.39 ] 32,441 3243 32.15| 30.08 ) 30.46§ 30.12( 20.19| 30.35} 30.09 | 32.55| 31.86
1588 | 16.40! 16.32| 1574} 1492 14.21| 14.06 | 13.76 | 1461} 1506 | 16.26 | 16.02
16.50 | 16,05} 16.11| 16.40 | 16.05] 16.25| 16.06 | 15.43 | 15.741 15.02 | 16.29 [ 15.84
Nonmanufacturing. ... (5 C RN SRS IR P 44.80 | 4546 45781 47.79| 49.73| 47.66| 48.86| 51.50 | 5156 ! 52.82| 56.70 [ 58,14 ] 57.86
Mining.__..___. 1.89| 18} 192 1.84 1.86 | re4| 2.04 2.08| 2.23 2.30 2.42 2.36 | 2.36
Ralilroad 2.06 1.94 1.74 1.88 1.96 1.56 1.46 1.88 1,72 164 2.10 1.87 1.92
Alr transportation. . 2.23( 28| 294 2.88( 3. 3.08 1.29 2.2 1.68 | 226 1.96 3.01 2.20
Other transportation, 1.65 1.63 1.37 112 1.22 1.22 1.33 140 1.48 1.33 1.48 1.46 1.36
Public utilities 11.48 | 1180} 12,14 12.72| 13.84 | 13.68) 14,64 | 14.91| 1587 1574{ 16.92( 16.71 [ 17.69
ectric 8.98| 9.36) 9.77| 10.15| 11.34| 11.20] 1216, 12,61 13.56 | 13.01 } 1427 | 1413 | 14.82
Gas and other. 2. 50 2.44 2.37 2,57 2. 2.48 2.48 2.30 2.30 2.74 2.65 2.58 2.87
Communication 871| 8761 914 1038 10.62| 10.20| 10.70{ 11.21{ 10,781 10.44 | 1070 b __._.__|..___...
Commereial and other 16.78 | 16.67] 16.52| 16.98| 17.00| 1597 | 17.39) 17.72| 17.85} 19.10| 20.10 )232.,72 | 232.33
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) ____.__________________ mil. $..| 55,501 | 62,874 | 66,136 | 14,526 | 14,800 | 15375 | 16,762 | 15,932 | 15,805 | 16,580 | 16,675 | 17,183 | 15,748 |p 17,685 |_______.|_______.
Merchandise, adjusted, excl. military.______. do..__| 36,417 | 41,963 | 42,770 | 9,574 | 9,871 | 10,231 | 10,565 | 10,705 | 10,462 | 11,017 | 10,710 | 11,479 | 9,564 |»11,809 |.______.| .. ...
Transfers under U.S. military agency sales.con-
7.5 717 . mil. §..| 1,512 1,479 1,923 a4 336 273 441 329 436 510 516 474 423 1 P 367 | ofameeene-
Receipts of income on U.S. investments
abroad. ______ mil. $..| 10,539 11,428 | 12,900} 2,706 | 2,775] 2,936 | 2,779 | 2,863 | 2,850 | 2,937 ; 3,297 | 3,016 | 3,651 |~ 3,201 |-
Other services. 7,033 | 8,004 , 1,806 | 1,818 § 1935 | 1,977 | 2,035 | 2,057 | 2,116 | 2,152 2,165 | 2,110} 22318 | ______.[ ...
Imports of goods and serviees....__.____.____ _|-53,504 | ~59,308 | 65,410 |~13, 864 [-14, 129 |14, 477 14,795 [—14, 943 |15, 003 |15, 444 16,639 |--17,042 } 16,285 §»—18,832) . _____ .| ...
Merchandise, adjusted, exel. military_______ ~35,796 | ~89,799 | —45,459 | 9,271 | ~9,381 { 9,731 | —9,831 | —9,968 |-10,269 |10, 728 |—11,722 |~11,951 |11, 058 }»—13,482
Direct defense expenditures_ ... .. _____ do_.._|—4,856 | —4,852 | —4, 817 | 1,221 |—1,251 | —1, 180 {1,259 | —1,210 {—1,203 | 1,176 |—1,214 | —1,198 | —1,230 |»—1,223
Payments of income on foreign investments in the
JE mil. §__|~—4,864 | —5,167 | —4,905 | —1,242 {—1,315 { ~1,344 |—1,322 [—1,284 {1,217 | 1,139 |-1,106 | —1,304 | 1,356 |»—1,365 {. __.___.{._......
Other services SRR do____| -8,377 | —9,490 | —10,229 | —2,130 | —2,182 | 2,222 (2,383 | ~2,481 {2,404 | —2,402 2,697 | ~2,580 | —2,641 }»—2,762 | _____..|........
Balance on goods and services, total._.______._ do._...|r1,911| 3,563 727 662 6711 r898) r967| r989| r712} 1,136 36| 91| —537 |r—1,147
Merchandise. ... _______._ do.... 621 ' r2,164 '*—2,689 303 490" r500' 738! r737 ' r103) 289 1—10121 —472 {—1,494 {»—1,673 --
 Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Apr.~ paid by consumers, and personal transfer payments to foreigners.  § Personal saving i3

June and July-Sept. 1972 based on expected capital expenditures of business. Expected ex-

penditures for the year 1972 appear on p. 19 of thSe June 1972 SURVEY.
-1.

munication.

7 t Bee corresponding note on p.
adjustment.

2 Includes com-
@ Includes inventory valuation
@ Personal outlays comprise personal consumption expenditures, interest

excess of disposable income over personal outlays.

Mar., June, Sept., and Dec. issues of the SURVEY.

Data for individual durable and nondurahle goods industries components appear in the

More complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dee. issues of the SURVEY.



July 1972 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data | 1969 l 1970 , 1971 1969 1970 1971 1972
through 1970 and descriptive notesareasshown in
the 1971 edition of BUSINESS STATISTICS
Annual total oI v 1 I Iz v I I II | IV» I» I IiI
GENERAL BUSINESS INDICATORS—Quarterly Series~—Continued
" U.S. BALANCE OF INTERNATIONAL
PAYMENTS—Con.
Quarterly Date Are Seasonally Adjusted
Unilateral transactions (exel. milit: ants), net
¢ Y g n)nl _.[—2,047 | —8,208 | —3,875 ] ~v02| —747| ~765| ~773| -—821| —~849| 791 ) —846 | —M6)] —992] —047 | ______ | __..__.
Balance on current acount. . .o.ooceoooes do.__.[*—1,035 r356 | ~2,847{ r—40{ r—76 r133 r194) r168 |r —137 346 | —810| —855(—1,529 f—2,004 . ... .\ ___..__
Long-term capital, net: .
.S. Government.._.____. . e do....|r—1,926|r~2,018 | —2,8378 —708| ~192] —453) —890| —312| —678| —702| —584 | —558| —B33f —385 | ... .[........
Private. .. do.. r—50 | ~1,398 —4 149§ 379 675 |r—922 |r—236 | r—191 | r~49 ] —922 {r—1,605(—1,883 260 ) —762 |._.... b ...
Balance on current sccount and Iong-term capltal
__|r—3,011 |r —3,069 | 9,374 |~1,127 407 Jr—1,251 | r —605 | » —347 | r —856 |—1,279 |r—2,099 {3,296 |—1,802 | -3, 241 |.______ | .______
Nonliquid short-term private capital ﬂows net :
mil. $.| —640 —482 | —2,420 =5 ~204 |r—247 | r~56 142 e =221 =53¢ —315| —883| —688
Allocation of special drawing rights (SDR)-.. 0 feeeee__. 867 VEY (R DORR R, 217 217 217y 216 180 179 179 179
Errors and omissions, net_ ... .ooeceamna. o do....|—2,876 | ~1,075 [—10,928 } —9042 203 =51 —410§ —677 ~37 ] —944 [ —2,586 |—5,380 |—2,018
Net ligunidity balance. . do..._|r—6,122 | —3,851 [—22,002 }-2,074 406 |r—1,332)r —864 | r 765 | r —898 |—2,577 |—5,721 [—9,380 |—4,329
Liquid private capital lows, net____.________ do.___}] 8,824 | —5,983 | —7,763 § 1,578 574 |'—1,461 {r—1211 |7=1,104 {*—2,212 [~2,848 | —745 |-2, 551 |—1,619
8gicial reserve transactions balance__..__._.. do....| 72,702 | —9,839 [—29,765 §} —496 980 |r—2,793 1r—2,065 {*—1,869 ;r—3,110 |5, 425 |—6,466 11 ,9311—5, 948
anges in:
Liabilities to foreign official agencies. ... do....[T—-817( r7,637 | 27,615} 1,697 | —681 2949 760 |r1,530 [ 2,397 | 4,952 5,978 10,919 5,774
U.S. official reserve assets, net__... .-do..._[—1,187 2,477 2,348 —686 | ~154 264 805 5841 824 682 669 | 1,194 -~187
Liquidity balance, excluding SDR. ..__..___ do._..[r~—6,958 |r —4,741 1r—23,089 [—2, 458 403 jr—1,684 | r =722 |r~1,231 [*—1,103 |—3,238 |5, 973 |—10,296 |4, 487
Unless otherwise stated in footnotes below, data | 1970 1971 1971 1972
through 1970 and descriptive notes areasshownin
the 1971 edition of BUSINESS STATISTICS
Annual May June { July | Aug. | Sept. Oct. | Nov. | Des. Jan. | Feb. Mar. | Apr. May | June»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE {
Seasonally adjusted, at annual raies:

Total personal income bil. $..| r806.83 {7861.4 §v853.4 |r873.4 |r862.4 {v860.1 |7872,2|r874.8 |7879.4 [7800.4 |7898.9 |v908.5 |r9013.6 |r919.4 1*924.0 | 924.0

Wage and salary disbursements, total_._.do.__.| 541.9 | 572.9 | 570.6 | 571.8 ) 572.5 | 677.2 | 677.9| 579.9 | 583.4 1 594.31 602.6 | 609.0 | 612.4 | 617.6 | 619.9 | 623.2

Commodity-producing industries, total.do____| 201.0 [ 206.1 | 206.3 | 206.4 | 205.5 | 205.5 | 206.9 | 207.9 | 208.8 | 2138.1| 214.8 | 217.7 ] 220.1 | 221.7 | 222,65 | 223.0

Manufacturing. ... do.__..| 158,83 | 160.3 | 160.7 | 160.7 | 160.0 | 150.5 | 160.4 | 161.3 | 161.7 | 165.1 ] 165.8 | 160.3 | 171.3 | 173.3 | 173.8 | 174.4
Distributive industries..._.._____..____ do.__. 129.2 | 138.2 | 137.7 [ 137.6 | 137.7 | 139.3 | 140.2 | 140.4 | 140.8 | 143.8| 145.5 | 148.1 | 148.0 | 149.4 | 149.4 | 151.2
Service industries. .. ______ do_._. 96,71 105.0 1 104.0| 1047} 105.7 | 106.3 | 106.8 | 107.5 | 108.2 { 109.4} 111.2 | 111.6} 112.8 | 113.9| 114.7| 1155
Government. ... ... ___..___ do.__.| 1151 123.5| 1227 | 123.1 | 123.6 | 126.1 | 124.0| 124.0} 12556} 128.0 13L2| 1317 | 13L5 | 132.5| 133.2 | 133.6

Other labor income do___. 32.1 36.5 36.1 36.6 36.9 37.2 37.5 37.8 38.0 38.3 38.5 38.8 39.1 39.5 39,8 40.1

Proprietors’ income:

Business and professional. . .. do..._. 49.9 52.6 52.4 52.7 52.8 53.1 53.4 53.6 53.8 53.9 54.0 54.1 54.7 54.9 55.3 54.1
Farm.___ do.__. 16.9 17.3 16.8 16.9 17.2 17.6 17.9 18.0 18.1 18.1 18.6 19,1 19.5 19.1 18.7 18.4

Rental income of persons..._.........__._ do.__. 23.3 24.5 24.4 24,6 24,7 24.9 24.9 24.9 25.0 25.1 25.1 25.2 26.3 25.5 25.6 22.1

Dividends. _..._.__.____ _do_.__ 2.8 25. 4 25.5 25. 4 25.5 25.6 25.5 25.5 25.5 24.6 26.0 26.1 26.0 26,1 26.3 26.3

Personal interest income. . _do.__. 65.8 69.6 69.1 69.3 69.8 70.2 70.5 70.5 70.6 7.7 70.8 71.0 7.3 72,0 72.7 73.4

Transfer payments... ... :ooeoe oo do. 79.5 93.6 89.4 | 107.3 94.2 94,7 96.1 96. 2 96. 8 97.6 97.6 | 100.0 | 100.1 99,71 100.9 | 10L.7

Less personal contributions for social i insarance

bil. §._ 28.0 3.2 310 3.1 32 3.4 1 3.5 31.6 31.8 32.3 34.3 34.7 34.8 35.0 35.1 35.3
Total nonagricultural income......_.._.._._ do....| 782.8| 837.2) 829.9 | 849.8 | 838.4 | 844.7 | 847.6| 860.0 | 854.5 | 865.0| 873.4 | 882.4 | 887.1| 893.4 | 898.3 | 898.5
FARM INCOME AND MARKETINGS }
Cash receipts from farming, including Government
payments, total £ .. ... ______ mil.$_.{ 754,239 | 56,208 | 73,524 | 3,803 | 76,282 | r4,683 | 4,044 | r6,477 [ 6,306 | 75432 | 74,702 |r3,798 | r3,848 | 3,619 | 3,767 ._._._..
Farm marketings and CCC loans, total____do____| 50,522 | 53,063 | 3,500 | 3,784 | 4,122 | 4,327 | 4,888 | 6,405 | 6,267 | 5,167 | 4,741 | 3,781 | 3,835 | 3,498 | 3,750 | 3,968
) ~do___]| 20,906 | 22,609 | 1,068 | 1,371 | 1,722 | 1,751 | 2,153 | 3,438 | 3,494 | 2,508 ] 2121 | 1,190 | 1,065 947 920 | 1,152
Livestock and products, total 9 ~do____| 20,615 {130,464 | 2,441 | 2,418 | 2,400 | 2576 | 2,785 [ 2,967 | 2,773 | 2,560 | 2,620 | 2,591 | 2,770 | 2,651 | 2,830 | 2,816
Dairy products_.__._..___. do_._. 6, 533 6 815 600 562 559 551 548 573 561 598 594 556 614 60 621 596
Meat animals.__ _do___.| 18,497 19 390 | 1,508 [ 1,495 | 1,471 1,634 1 1,807 2,025 | 1,853 | 1,693} 1,706 | 1,722 | 1,801 1,628 | ‘1,877 { 1,857
Poultry andeggs. ... oo do___.| 4,305 4 000 311 335 35 372 362 3 296 289 3 96 304 334
Indexes of cash rece gts from marketings and CCC

loans, unadjuste:

Al commodities . ... ... 1967=100.- 118 r 124 99 r 106 r 116 7122 7137 r 180 r 176 r 145 r 133 r 106 r 108 708 r 105 112
Crops. - do___._ 113 123 70 89 112 114 140 224 227 169 138 77 69 62 60 75
Livestock and produets... ... ... .. __ do.... 122 126 121 119 119 127 136 147 137 127 130 128 137 126 140 139

Indexes of volume of farm marketings, una/dmsted b4

All commodities 967=100__ 7108 111 r82 r 90 r 106 r 110 14 r 161 r162 131 r 117 r 86 r 86 r78 81 91
CrODS - e do._._ 112 115 52 70 107 111 136 212 225 167 137 7 60 43 46 69
Livestock and products. . _do.... 104 107 105 106 103 109 115 122 114 105 102 97 106 101 108 107

INDUSTRIAL PRODUCTION &
Federal Reserve Board Index of Quantity Output
Unadjusted, total index ¢*..___._____.._. 1967=100__]. ... ____ #106.8 | *107.6 | r110.0 | 102.8 | r 105.8 {7 110.3 [ 110.3 |*107.7 |7 104.5 | 7 106.6 | 110.8 | *111.8 [ 7113.0 | r112.7 | »115.6

By market groupings:

Final produets. ... ... ... ... 104.7 ) 103.1] 107.4 | 102.0 | 108.5 110.6 { 109.7 | 105.9 101.2 | 104.4 | 107.7 | 107.6 | 109.3 | 108.1 112.1
Consumer goods. ... 115,71 113.6 { 119.3 | 112.6 | 118.4 | 124 2| 123.0 | 117.2| 109.9 115.7 119.4 118.9 121,71 119.9 1 124.8

Automotive produc 119.5 | 127.3 | 130.5 94.9 1020 | 128.7 | 135.9 ( 123.9 | 1025 120.7 | 126.5 126.3 | 137.2 | 132.7| 133.4
Home goods and clothmg._ 107.4 ) 107.56 1 111,21 100.9 | 110.2 | 113.4[ 116.3 | 109.7 | 101.4| 108.5 | 114.2 | 1138.5 | 117.4| 113.8; 117.3
Equipment._ ... ... 89.4 88.5 90.8 87.3 87.5 91.7 91.1 90.1 89.0 88.6 91.4 91.9 92.0 1.5 94.3

Materials. .. ... e 107.4 | 111.3( 111.8 99.9 ( 103.1 | 107.3| 108,2 | 107.6 | 106.9{ 108.3 | 112.4 [ 114.3 | 116,2 | 1167 117.9

By industry groupings:

Manufacturing_.___________...______.___. 105.2 ] 106.3 | 108.7 | 100.3 | 103.5 { 108.8 | 109.7 [ 106.8 ! 102.7{ 104.7 | 109.0 | 110.1 111.9 1119 114.0
Durable manufactures. . 99.4 1 102.2 ) 103.3 93.7 94,3 | 101.0| 102.4 99.8 97.1 99.2 | 103.8 ] 1050 | 106.7 ] 106.6 | 107.8
Nondurable manufactures. 118.5 | 112.3 | 116.5 | 109.9 116.8 | 120.0| 120.2] 116.8 | 110.9] 112.6 | 116.4 ] 117.4 ] 119.5 119.5 | 122.9

Mining and utilities. .. __.__._.___.___.. do.__.l_.___.__. 118.9 116.6 { 120,11 121.3 1 123.5' 122.8' 114.2) 113.9 ) 118,11 121.0 1 1211 120.7 1 120.4 119.2 122.6

r Revised. ? Preliminary. tSee corresponding note on p. S-1. {Series revised 'Series revised back to 1970 to reflect new seasonal adjustment factors and production

beginning 1969; monthly data prior to May 1971 appear in the Farm Income Situation, July

1972, available from the U.8. Dept. of Agriculture, Economic Research Service.

cludes data for items not shown separately.

QIn-

levels. Revisions for earlier periods will be available in Industrial Production: 1971 Edition

scheduled for distribution by September 1972.



S—4 SURVEY OF CURRENT BUSINESS July 1972
Unless otherwise stated in footnotes below, data 1970 | 1971 > 171 1972
through 1970 and descripiive notes areas shown in
the 1971 edition of BUSINESS STATISTICS Annual May | June July | Aug. | Sept. l Oct. | Nov. | Dec. | Jan. Feb. Mar. Apr. | May |June>»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION{—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted, total index}.._.._.. 1967=100._|..--..__. r106.8 | r107.4 | 1074 | r 106.8 | r 105.6 | #107.1 | 7 106.% {1 107.4 {*108.1 {7 108.7 | r110.0 { 7 110.9 | r 112.1 | r112.4 | #»112.7
By market groupings:
Products, total ... oooooolioiiiioo 106.4f 106.1} 106.2{ 107.0| 106.1{ 107.0| 107.0| 107.9| 108.0] 108.4 | 109.5 | 109.6 | 110.8 | 11i.1| 111.0
Final products. 1047 | 1044 104.6 ! 1050 1048 | 105.5| 105.4 | 106.1 | 106.2 | 106.4 | 107.6 | 107.6 | 109.2 | 100.3 | 109.1
Consumer goods. ... 115.7 | 115.4 116.1 116.3 115.9 116.7 | 116,6 | 118.0 { 1180 118.5 119.6 | 119.4 121.4 | 121.8 | 121.4
Durable consumer goods, 115.1 | 16,9 117.0] 117.4| 117.3 | 117.1] 116,81 116.0| 117.4} 117.5 | 120.3 | 118.8 | 124.9 | 124.8| 123.9
Automotlve products 119.5 | 120.7 ¢ 121.2 | 12L.7 | 122.3| 122.9| 1219} 119.7 | 110.9}| 116.6 | 110.5 | 119.3 | 127.9| 127.5 | 124.8
Autos.__. ... 108.3 4 108.3 | 107.9 | 107.9 | 108.5| 108.0{ 107.8 | 100.2 | 109.4 | 102.8 | 106.4 | 104.6 | 114.3 | 111.3 [ 108.2
Auto parts and al 140.9 1 144.5 146.8 148.0 148.9 151.5 | 149.0 140.1 140.0 143.4 144.5 147.5 154.1 158.7 156.7
Home 200A89 .- voomeczmmeea do.... 112.6 1 1150 114.6) 1150 114.4 | 113.8| 113.9) 1138 ] 1160} 1181 120.5| 118.5| 123.2| 123.3 | 123.5
Apphances, TV, and radios....do._. - 111,51 120.8 ] 117.3 116.5 112.4 110.4 | 109.7 110.5 116. 9 123.8 123.1 115.1 132.2 128.9 | ..
Carpeting and furniture_ ... s SRS I 117.2| 116.3 | 119.2 | 1212 | 12L.7 | 121.9] 120.7 | 122.2 | 120.4 | 1217 126.1  126.8 1 128.0 | 130.0 .._._._.
Nondurable consumer goods.._.... do.... 116.0 | 114.8 115.6 115.9 1154 | 116.6 | 116.6 118.8 118.4 119.0 119.3 119.6 120.0 | 120.6 120. 4
Clothing .. ....__..__..__. d 101.4 99,6 102.0 102. 5 100.3 103.6 103.2 1 108.7 105.0 105. 8 102.7 10401 1045 | oo e
Consumer staples .do. 119.8§ 1189} 119.2 119.4 110.4 110.9 | 120.2 | 122.8 121.9 § 122.5 123.7 123.7 124.1 125.3 | 124.5
Consumer foods and tobacco. ..do._- 113.6 § 113.1 113. 4 112.3 1128 | 114.1 113.9 117.2 115. 5 115.4 115.5 115.7 116.0 | 116.9 116.2
Nonfood staples..............- d 126.3 1249 1253 126.9 | 126.4 | 126.1 126.7 128.6 | 128.7 129.8 132.4 132.0 132.8 134.0 133.2
Equipment. . ... .cooiiaoieonas 80.41 887 88.5 89.3 89.5 89.8 89.8 89.6 89.6 89.5 90.9 91.2 92,0 91,8 92.1
Business equipment.... 96.8 95.1 95.6 97.1 97.5 98,2 98,2 97.9 98.0 98,4 99.9 1 100.6 | 1012 10L0| 10L5
Industrial equipment @ do. 92.9 91.3 01.9 92.0 92.8 93.2 93.5 94,2 94.2 94.1 95.4 96.0 95,4 95.0 95.3
Building and mining equipment. do... 9.9 9.5 88.8 88.9 96.4 96.6 95.5 95. 2 94.0 98.0 99. 6 100.9 97.8 97.4 97.9
Manufacturing equipment....__. do.... 82.6| 804 81,2 85| 8L5) 81| 8.1 83.5| 83.8) 84| 834 841 | 843| 83.9| 840
Commercial, transit, farm eq@...do_.__|......_ 101.2 99.4 99.7 1 102.9; 102.8 ] 1040 103.6} 1021 | 102.4§ 103.3}{ 1051 1058 | 107.9| 107.9| 108.4
Commercial equipment____.._ 110.0 } 108.6 108.6 | 1117 ¢ 11 113.1 112.2 ] 110.2 109.4 109.1 1119 112.7 1118 113.4 114.5
Transit equipment_.._......... d 89.4) 8.5 88.2 89.3 90.7 90.8 91.1 890.4 93.1 95,1 94.7 95.4 { 10L6 98.9 99,0
Defense and space equipment._... 77.1) "B2| 77| 76.3| 76.3% 760( .7| 59| 76| 748 76.0| 75.7{ 76.6| 76.4] 765
Intermediate produets. . ........___.__. 112.6 | 1129} 112,21} 14,6 1109} 1123 | 1132 1143 1149} 1169 ! 117.0 ! 1169} 1165 1181 1182
Construetion produets. ... 112.6 ) 114.4 113.3 | 115.2 109.3 1L5 ) 1128 114.2§ 11521 1167 115.8 115.4 115.56 | 116.7 117.3
Mise. intermediate produets...._ ... 112.6 | 1117 111.4] 1144 | 1121 112.9 | 13.5 | 114.4 | 114.5] 116.1 118.0{ 1182 117.3 | 19.2 | ____._.
Materials. ..o cemccacacaan 107.4 1 109.4 109.3 106. 4 104.8 | 107.3 | 106.6 106.5 | 108.4 | 109.2 110.8 112.9 114.4 114.8 115.6
Durable goods materials @ . __ 1017 | 105.4 1 103.7 99.7 96.5 | 100.6 | 102.2| 100.5| 101.6 ] 103.5 | 1058 | 107.6 | 109.6 | 111.0 | 1115
Consumer durable parts... 104.2 | 107.5 107.6 | 10L1 105.6 | 103.3 | 1041 101.8 | 104.0 105.1 107.1 110.1 L1 110.8 112.5
Equipment parts.__....... 87.1 89.1 87.3 88.0 83.1 87.1 83.1 87.3 87.9 88.8 90.7 90.8 95.1 98.0 97.5
Nondurable goods materials @ ... .. 1141 113.3} 1162 113.6 ( 114.7| 14.7{ 1160 1169 | 116.7§ 1160 117.0 | 119.7 | 120.1 | 119.4 | 120.7
Textile, paper, and chem. materials. ,do_ - 116.6 | 114.6 | 117.3 | 1165 | 117.7 | 1188 | 119.0| 12L.5| 123.0 ] 120.8 | 121.5 | 124.9{ 1251 | 124.8 | 126.0
Fuel and power, industrial __...__._.__. do.... 116.3 119.8 | 120.7 119.6 117.4 } 119.5 98.7 104.6 | 117.6 117.4 117.7 118.9 121.6 119.9 120.4
By industry groupings:}
Manufacturing, total ... __________ 3 105.9 1 106.0 | 105.8 | 104.2; 1057 ! 106.1 | 106.0 | 106.2} 107.1}| 1085 | 109.2 | 1110
Durable manufactures._ . 99. 1011 100. 7 100.3 97.4 99.3 100.1 99,1 99,5 1 100.4 102.1 102.8 105.1
Primary and fabricated 1116 108.3 104. 6 04.0 99.5 | 10L.3 98.8 100. 6 104.0 105. 4 107.2 110.1
Primary metals 114.3 | 108.1 98.9 8L.2 93.8 9,1 91. 4 94.3 102.4 | 102.6 105.1 110.2
Tron and steel.. 112.8 | 105.3 99.0 66.5 86.9 89.4 819 85.5 95.2 95.9 93.8 105. 5
Nonferrous met: 116.0 111.3 97.8 | 106.9: 108.9 | 108.3 100.9 113.1 116.0 114.4 1 116.6 119.0
Fabricated metal produ 108.6 108.6 110.9 108.2 { 105.9 107.1 107.1 107.6 | 106.0 108.6 109. 5 110.0
Machinery and allied goodsQ _... 94.6 95.1 95.8 95.4 96.2 96. 6 95.9 95.6 95.7 97.3 97.6 1 100.1
Machinery........... R 95.6 96.3 97.7 96.7 97.9 98.3 97.8 97.9 98. 5 99. 5 99,8 101.8
Nonelectrical machinery._ 3 919 93.6 95.8 95.5 97.0 97.4 95.9 94.8 95.1 96.2 96.7 97.4
Electrical machinery. ... ....._... . 99.7 99.4 99 9 97.9 99.0 99.3 99.9 | 101.3 | 102.2 103.2 | 103.3 106.8
Transportation equipment...._.... 92.1 93.1 93.2 93.9 94,2 94.5 93.4 92,7 92.0 94.7 95.9 { 100.2
Motor vehicles and parts_. 112.3 1 113.9 115.5 116.3 | 115.8 116.0 { 115.7 116.1 1140 | 117.7 118.8 125. 6
Aerospace and misc. trans, eq....do__..l._._.__.. 3 72.7 73.0 71.7 72.3 73. 4 73.7 72. 70.1 70.8 72.7 73.9 75.6
Instruments.......coeeocooamaaoaooo [ s T S 108.5 | 108.0 ] 108.5 110.9 109.1 110.5 ] 1.2 | 110.4 109.3 111.3 114.5 113.8 115.8
Lumber, clay, and glass.._........... do. . feamaeas 111.5 111.6 | 112.6 111.4 110} 1121 113.2 113.7 114.8 115.5 118.0 | 117.5 117.3
Lumber and produets. 113.9 | 110.0} 114.0 114.1 113.9 | 114.8 118,21 119.4 [ 121.7 122.0 110.7 119.6 119.9
Clay, glass, and stone produc 110.0 { 112.6 111.8 109.8 109.3 110.6 | 110.1 110.4 | 110.7 111.6 117.0 116.3 115.9
Furniture and miscellaneous........- 111.7 ] 1116 113.3 115.9 | 114.0} 114.2 | 114.0} 113.3 114.3 115.0 117.3 118.4 119.8
Furniture and fixtures._ .. 102.1 10L 1 106.2 104.8 105.2 105.3 104.5 | 105.4 103.8 104.0 108.4 108.7 111.5
Miscellaneous manufactures 120.5 121.2 | 120.7 126.1 122.0 122.2 122.6 | 120.5 123.9 ] 125.1 125.4 127.2 127.4
Nondurable manufactures._.._......... 113.6 | 112,81 13.7) 113.8 114.0] 1151} 147 1159 116.0] 116.8 | 117.8; 11831 119.6
Textiles, apparel, and leather. _ 100.7] 100.6 | 101.3 | 100.9 | 100.8 | 102.5} 1023 | 101.8 { 103.1 102.0 1011 102.9 | 105.3
Textile mill produets__.. 108.6 | 107.7 | 100.2 | 108.6 | 110.5| 1110 | 110.1{ 110.2 | 112.6 ] 108.9 | 107.0| 110.5 | 1125
Apparel products. . - 97.8 97.7 98.1 98.3 97.4 99. 5 100.0 99.8 99.7 99.8 100. 1 101.4 102.4
Leather produets_.._......__.._.... 87.4 89,9 80.4 87.0 84.2 87.7 87.4 83.3 87.1 89.6 86.9 85.4 9.4
Paper and printing__.. ... ______. 107.8 { 106.8 105. 9 108.4 | 108.1 108.2 108.4 | 110.5 110.7 1113 112.6 112.2 111. 4
Paper, and product.s..‘.. .- 115.8 | 114.9 113.1 115,31 117.5 | 116.2 116.9 ) 119.2 119.8 122.2 122.8 122.5 123.2
Printing and publishing___..__..... 102.5 { 101.4 | 10L.0 | 103.8 | 1017 | 10290 | 104.3 | 1045 ! 1047 { 103.9 | 105.8 | 105.4 | 103.4
Chemieals, petroleum, and rubber. ._do.. IS PR 124,81 123.2 | 126.1| 124.7| 126.3| 127.5] 126.6{ 1279 127.9] 120.8 | 132.6 | 133.3 | 1356
Chemicals and produets....._...... 126.4 1 124.5 127.9 126.0 1277 129.6 1 128.4 | 130.8 | 130.4 131.2 135.1 136.6 137.6
Petroleum products_ .. ..._..._._._. do 115.7 | 12.7 ! 1150 114.8 ! 1158 113.7 | 157 | 1160 ] 1183} 118.3 | 1187 ) 117.9 | 117.0
Rubber and plastics products 126.0 | 127.3 | 120.1| 128.1 ] 120.9 | 120.6 | 120.1 | 127.7{ 126.6 | 133.3 | 135.0 | 138.0 | 144.0
Foods and t0bACEO o eieeieaaas 113.74 1135 113.6 | 1141 1131 1142 113.3| 1158} 1150} 1157 1159 | 1160} 116.9
.............................. 114.9] 145 115.2 115.5 | 114.1 115.2 | 114.4 117.1 116.6 116. 5 116.9 117.1 118.1
Tobacco produets_ ... 97.7 | 100.3 92,1 96.6 08.2 | 100.3 98.5 08.2 93.8 | 103.8 | 102.5 | 101.7 ) 100.7
Minin_g and utilities__..____ ... ... 118.9 119.3 { 119.7 | 119.2 118.6 118.3 114.3 117.4 120. 120. 6 121.6 122.3 123.5
Mining............. 107.0 | 108.7 108.6 105. 6 106.3 | 105.9 97.7 102.5 | 107.8 107.3 107.2 108.5 | 108.9
Metal mining . 121.4 ) 1226 | 117.3 | 03.3| 104.8 | 100.7{ 117.1| 1367 137.7{ 1289 133.7] 13L0O| 1226
Stone and earth minerals_._.__..._._. 93.2 1 924 964 90.2 914 90.1} 9.7 934 927] 93.8} 93.5 92,7 92.1
Coal, ofl and gas. ........c.oooooe 107,6 | 100.7 | 109.5| 109.1] 108.7 | 107.9 96.6 | 100.4 | 107.1 ) 107.1 | 106.5 | 108.6 | 110.0
Coal .l 99.8 | 1114 100.3] 109.3 | 110.7 | 11L0 29.5 65.7 | 1124 ] 106.3 99.6 { 104.1 | 112.9
Oil and gas extraction. __..___.__... 108.9 | 109.4 | 109.6 | 109.1] 108.4 | 107.4 | 107.1| 107.4 | 106.3 { 107.2 [ 107.6 | 109.3 | 109.6
Cradeofl ... .. 108.3 | 100.5| 109.8 | 107.8 | 107.0 | 1047 | 105.4 | 1050 1042 | 1040 | 1042 [ 108.9 | 108.1
Utilitles. ... ... 133.9f 132.8 | 133.8| 136.2| 134.1| 13404 1852 | 136.0! 1858} 137.4 | 130.7 | 130.7 | 14L6
Eleetric ... ... 138.1| 136.0 | 137.5 | 140.9 | 138.6 | 138.6 | 140.6 [ 1419 | 1419} 1412 | 144.4 | 144.8 | 147.5
[€ - 119.81 121.7 ¢ 12191 120.4 119.6 | 118.7 1 117.6 ' 116.7 115.5 124.7 123.8 1l
r Revised.  » Preliminary. trade total will be shown later. See also notes marked ““}"’ on pp. 8-11 and 8-12.
@ Includes data for items not shown separately. 1Revised data (unadj. and seas. adj.) 1 See note marked “g*"’ on p. S-3

for 1966-71 for mig. and trade sales and invent., total and invent.-sales ratios for mfg, and



July 1972 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, daia 1970 1971 1971 1972
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual May | June | July ' Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES §
Mifg. and trade sales (unadj.), total $_._..___ mil, $__{r1,252,885|r1,338,101{~ 111,852 117,924|* 108,280| 111,189|r 115,223} 115,957| 116,151(~ 121,205} 107,028|r 112,333|r 122,976)7 119,952]124,573 |________
Mfg. and trade sales (seas. adj.), total §...___ do..__.{"1,252,885|r1,338,101|~ 111,074~ 112,295 111,516/ 113,005/ 112,979~ 112,779|r 115,313{r 115,278~ 118,076/ 117,652(r 120,228~ 121,198{122,007 |...__.__
Manufacturing,totaly e oooo.s do..__|71630,715 |r1661,894 |~ 55,123 |~ 55,752 |r 55,207 |* 55,745 |r 55,211 1= 55,5631 |r 57,000 |r 57,388 |~ 58,839 [ 58,774 |r 69,894 |r 60,741 | 60,985
Durable goods industries..._. 336,720 | 363,572 | 29,606 | 30,018 | 29,523 | 29,930 | 29,328 | 29,621 | 30,348 [ 30,561 | 31,615 | 31,616 | 32,242 | 33,103 | 33,397
Nondurable goods industries............ 293,986 | 308,322 | 25,517 | 25,734 | 25,684 | 25,815 | 25,883 | 25,910 | 26,6562 | 26,827 | 27,224 | 27,158 | 27,652 | 27,638 | 27,588
Retail trade,total §... o .. do....|1875, 527 |1 408,850 | 33,502 | 33,827 | 33,688 | 34,655 | 35,219 | 34,964 | 35,574 | 34,896 | 34,886 | 35,345 | 36,450 |r 36,287 | 36,926 |._..___.
Durable goods stores_:. ... _...._ 114,288 | 131,814 | 10,576 | 10,782 | 10,747 | 11,208 | 11,833 | 11,695 | 11,885 | 11,334 | 11,475 | 11,457 | 12,087 [r 11,965 | 12,227
Nondnarable goods stores. 261,239 | 277,036 | 22,926 | 23,045 | 22,041 | 23,357 | 23,386 | 23,260 | 23,689 | 23,562 | 23,411 3 24,363 | 24,322 | 24,699
Merchant wholesalers, total ._._._..___.___ do._.__[1246,643 |1267,357 | 22,449 | 22,716 | 22,621 | 22,605 | 22,540 | 22,984 | 22,739 | 22,994 | 24,351 | 23,533 | 23,884 |r 24,170
Durable goods establishments..__..._____ do.___| 111,778 | 122,420 | 10,350 | 10,510 | 10,365 | 10,471 { 10,425 | 10,398 | 10,583 | 10,629 | 11,225 | 10,696 | 11,157 v 11,246
Nondurable goods establishments. __.____ do..._| 134,865 | 144,937 | 12,099 | 12,206 | 12,266 | 12,134 | 12,124 | 11,886 | 12,156 | 12,365 | 13,126 | 12,837 | 12,727 {r 12,924
BUSINESS INVENTORIES §
Mfg. and trade inventories. book value, end of year
or month (unadj.), total $..__._.._______ mil. $..| 173,461 | 179,255 { 179,864|7 178,758, 177,872|r 177,113} 178,361 |r 180,618|r 181,728|r 179,255~ 180,124)r 181,693|r 183,612|r 185,010/185,773 |__._.__.
Mifg. and trade inventories, book value, end of year
or month (seas. adj.),total $...._.._.__. mil. $_.|r 174,868 |~ 181,055 | 178,268/" 178,481} 178,773|r 179,377\r 180,083|r 180,464|r 180,313 181,055]- 181,387|~ 181,985|- 182,514!r 183,215(184,398 | _.____.
Manufacturing, totald .. .. do__._|7 101,709 | 101,665 ] 101,869i 101,614 /r 101,315|r 101,283 101,425\ 101,736(~ 101,699} 101,665~ 101,796{r 102,158{r 102,450|r 102,428/102, 834
Durable goods industries_..______________ do_._.| 66,826 | 65,874 66,783 1 66,400 , 176 | 66,006 | 66,129 | 66,025 | 65,877 | 65,874 | 66,187 | 66,419 | 66,604 | 66,575 | 67,031
Nondurable goods industries. _..__...__.. do._..| 34,883 ) 35791 | 35,086 | 35,214 | 35,139 | 35,187 | 35,296 | 35,711 | 35,822 | 35,791 | 35,609 | 35,739 | 35,846 | 35,863 | 35,803
Retailtrade.total t_ ... ... ___. do....| 46,555 | 50,474 149,259 | 49,534 } 49,592 | 50,299 | 560,844 | 50,800 | 50,377 | 50,474 } 50,542 | 60,646 | 50,890 | 51,213 | 51,907
Durable goods stores., .. . _oooo . . do._..| 20,490 | 23,124 | 22,500 | 22,679 | 22,707 | 23,313 | 23,769 | 23,652 | 23 306 | 23,124 } 22,930 | 22,958 | 23,025 | 23,195 | 23, 510
Nondurable goods stores. .o...o....__._ do....| 26,065 27,350 | 26,750 | 26,855 | 26,885 | 26,986 | 27,075 | 27,148 | 27,071 | 27,350 | 27,612 | 27,688 | 27,865 | 28,018 | 28,397
Merchant wholesalers, total__ 26,604 | 28,916 | 27,140 | 27,833 | 27,866 | 27,795 | 27,814 | 27,928 | 28,237 | 28,916 | 29,049 | 29,181 | 29,174 |r 29,574 | 29,657 |.._.....
Durable goods establishments..._. 15,565 | 17,254 | 16,128 1 16,197 | 16,581 | 16,526 | 16,666 | 16,786 [ 16,899 | 17,254 | 17,287 | 17,854 | 17,857 |r 17,542 | 17,735
Nondurable goods establishments 11,089 | 11,662 | 11,012 | 11,136 , 11,269 | 11,148 | 11,142'(-11,338 | 11,662 | 11,762 | 11,827 | 11,816 |7 12,032 | 11,921
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total §..___._._.._ ratfo..] r1.64{ r1,60{ r1.60 ] r1.59 | r1.60| r1.59 | 159 | 7160 r1.56 | 1,57 r1.54 ] 71,56 | 1,62 | r1,51 LB | ...
Manufacturing, totalf. . ... _____.______. r1,78 r1,74

Durable goods industries.
Materials and supplies.
Work in process. -
Pinished g00AS_« .o oo v d

Nondurable goods industries.. ... _.
Materials and supplies...
‘Work in process..... =
Finished goodS_..__.__.. ... __.____

Retall trade. total t_.___.____ .. __..___.
Durable goods stores. ..._ =
Nondurable goodsstores...._____________

Merchant wholesalers, total_____..._.______
Durable goods establishments_. .
Nondurable goods establishments

MIANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Manufacturers’ export sales:
Durable goods industries:

Unadjusted, total ... .. .. __.____.___ mil. §_.
Seasonally adj., total.._.._______._____.__ do....
Bhipments (not seas. adj.), total}. ........_._do_.__
Durable goods industries, total @ f..c...____ do__..
Stone, clay, and glass products. _ _do..._
Primary metals_______________ do._._
Blast furnaces, steel mills. _do.___
Nonferrousmetals_ ... ... ...___ do....
Fabricated metal produets. ._____________ do.._.

Machinery, except electrical
Electrical machinery._______
Transportation equipment. .

Motor vehicles and parts...___ _do....
Instruments and related produets._______ do....
Nondurable goods industries, total @ _______ do....
Food and kindred products. ____ ds
Tobacco products. . .____

Textile mill prodvets_.....__.___________
Paper and allied produets_.________.______
Chemicals and ailied products
Petroleum and eoal products..__
Rubber and plastics products

Shipments (seas. adj.), totalf
By industry group:

Durable goods industries, total 91

Stone, clay, and glass products

Primary metals

Blast furnaces, steel mil

Nonferrcus metals.

Fabricated metal produets. ... ___
Machinery, except electrical
Electrical machinery._._____
Transportation equipment . _

Motor vehicles and parts.._._.

* 630,715

336,729
16, 874
63,242
25, 032
21,423

39,220
55, 850
48,137
75, 451
42, 537
11, 724

293, 986

Instruments and related products

* Revised. 1 Based on data not seasonally adjusted.
shipments for May 1972 do not refiect revisions for selected components.

21,583 | 1,808 | 1,752
......... 1,741 1,706

353,572 | 30,338 | 32,550
1, 669

55,083 | 5,484 | 5,480
26,656 | 2,766 | 2,902
2,312 | 2,110 | 1,947

8314 | 8 667

477 525
1,966 | 2,172
2,080 | 2,223
4463 | 4579
2,101 | 2,190
1,414 ] 1,455

20,606 | 30,018

9| 1,644
4941
2,539
1,808

3,198
4,903
4104
6,902
3,990

951

1,521
1,707

* 661,804 |7 56,600 |* 59,207 |r 51,353

26, 849
1,662
4,646
2, 684
1,415

2,920
4 417
3,789
5, 205
3,154

914

24, 504
8 192
198
1,742

1,979
4095
2,142
1,290

r 55,123 |r 55,752 | 65,207

4114
6,392
4,060

999

2 Advance estimate; total mfrs.
§The term “busi-

ness” here includes only manufacturing and trade; business inventeries as shown on p. 8-1
cover data for all types of producers, both farm and nonfarm. Unadjusted data for manufactur-

1,714
1,803

* 54,201

1,735

3.307
4,937
4163
7,541
5,199

1,951
1,979

r 57,703
30,533
1,813
3,964

1,574
1,760

* 55,211
29,328

1,793
1,785

* 57,511

r 55,531 | 57,000

1,853
1,819

56,777

30,147
1,744
4,337
1, 959
1,780

3,237
4,801
4,380
7,111
4529

999

26, 630
8, 932
498
2,158

2,144
4,32
2,157
1,342

* 57,388

30, 561
1,763
4,610
2,189
1,817

3,199
5, 280
4,498
6,489

966

ing are shown below and on p. $-6; those for wholesale and retail trade on pp.

977

1,788
1,900

* 54,668

903

25, 497
8, 449
487
1,994

2,216
4,381
2,186
1, 346

r 58,839

31,615
1,880
4,704
2,192
1,871

1,967
2020

* 59,334
32,080

4809
947

27, 254
8 874
493
2,185

2,352
4,622
2,259
1, 444

v 58,774

31,616
1,930
4,798
2, 305
1,851

3,248
5,191
4,622
7,001

4,033
985

4418
1,004

2,303 | 1,956
2,158 | 1,918

* 61,818 | 61,527

33,723 | 33,887
1,628 | 1,968

5,211 | 5 418
2,530 | 2,636
1,976 | 2,065
3,370 | 3,479
5,788 | 5,764
4793 | 4,613

1,002 | 1,016
28,006 | 27,640

2,146

r 61,516

4,474
967

017 | 8832
503 489
2,415 | 2,277
2,393 | 2,349
4781 | 4,938
2,260 | 2,321
1,537 | 1,540
7 59,894 |r 60,741
32,242 | 33,103
1,969 | 1,920
4,933 | 5,032
2,380 | 2,397
1,882 | 1,957
3,333 | 3,442
5398 | 5,549
4,605 | 4,783
7,008 7,
4469 | 4,720
005 | 1,044

1,011

+See corresponding note on p. S-4 and ncte marked ‘’{’ on pp. S-11 and S-12.
9 Includes data for items not shown separately.

corresponding note on p. S-7.

8-11 and 8-12,

1See



S-6 SURVEY OF CURRENT BUSINESS July 1972
Unless otherwise stated in footnotes below, data |_ 170 | 1m 11 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. ] Oet. | Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS}{—Continued
Shipments (seas. adj.)}—Continued
By industry group:
Nondurable goods industries, total@ ___mil.$..{----oococfocoveaaes 25,617 |r 25,734 Ir 25,684 ir 26,815 |r 25,883 |* 25,910 | 26,652 |r 26,827 }r 27,224 [ 27,168 |r 27,652 ir 27,638
Food and kindred produets....___.___. d 8,444 | 8,413 | 8,467 ) 8,444 | 8,421 ) 8,460 | 8,853 | 8,951 ! 8,98 | 9,000 9,077 { 9,026
Tobaceo produets ..o do. 469 486 484 485 49 499 499 484 526 3 519 501
Textile mill products. ... ... do. 2,009 | 2,057 | 1,995} 2,065 | 2,052 | 2,134 2,104 | 2,174 2,182 | 2,216 | 2,831 2,338
Paper and allied produets.._.__.__...__ do. 2,088 { 2,126 | 2,112} 2,205 2,152 | 2,132 2,176 | 2,184 | 2,305 | 2,318 ( 2,317 A
Chemicals and allied produets.._..____ do. 4,306 | 4,372 | 4, 4,377 ) 4,497 | 4,369 4,454 | 4,490 | 4,643 | 4,651 | 4,671 4,680
Petroleum and coal produets._ .. .. d 2,116 | 2,117 ¢ 2,166 | 2,133| 2,1 2,189 1 2,164 | 2,140 2,206} 2,222 2,318 2,359
Rubber and plastics products...______. do___ 1,371 | 1,356 ] 1,305 1,419 1,403] 1,387 | 1,380 | 1,421 | 1444| 1,420 1,478 | 1,464
By market category:
oxge goods a%ﬁgme _________________ do.___| 61,171 |" 67,077 | 7 5,616 | * 5,679 | * 5,566 .| * 5,577 | v 5,681 {5,600 (5,999 | 6,042 | r 5,970
Consumer staples. .o oo ooooos do.___{r1126,351 |r1131,852 |~ 10,808 |r 10,941 | r10,801 [~ 10,981 |- 11,010 |~ 11,030 | 11,461 ir 11,667 |- 11,611
Equipment and defense prod., excl. auto.do___.|" 93,654 194,935 | 77,899 | 8,264 [ 77,743 {7,863 {78,036 | 8,004 178,058 | r8,202 | r 8,531
Automotive equipment d i 51,357 {11 67,532 | 74,603 {74,639 |+ 4,685 | 75,860 4,805 | 74,859 |r4,034 {74,702 | r 5,003
Construction materials and supplies... 1 50,733 111 57,438 [ 74,765 | 4,806 {4,809 | 4,080 [ 4,809 | 4,921 {r5,065 {5,067 |~ 5,183
Other materials and suppMes._..__....... do._..|r1247,449 |11253,060 | 21,443 |7 21,423 |r 21,524 |* 20,494 | 20,790 {* 21,018 | 21,493 |r 21,718 }r 22,451
Supplementary series:{
Household durables. . ..o .. __. 125 562 |1128,905 | 2,377 (2,385 {2,358 [ 72,446 [ r 2,442 |r 2,420 {2,606 | r 2,720 {2,654 | 2,674 {2,758 |r2,883 | 2,913 | 22,867
Capital goods industriesd'- r1111,622 |1111,652 179,254 |7 9,726 | 79,095 179,236 | r 9,406 | r 9,445 | r 9,489 1r 9,801 |- 10,149 [~ 9,946 |~ 10,138 | 10,320 , 210, 265
Nondefense _________.____ 187,636 (90,049 | 77,385 | * 7,514 | 77,202 [r 7,384 {7,766 |r 7,760 {r 7,794 {8,243 | r 8,398 {78,182 | 8,404 | 8,574 | 8,604 | 28,633
DefOnS8 - oo ceemeaan 123,886 (121,603 | 1,869 {72,212 {1,803 {r1,852 {r1,640 |~1,676 |~ 1,605 {1,668 | 1,761 |r1,764 |~1,784 {r1,746 | 1,754 | 21,632
d of year or month:

Ing?)g{:(og:lsﬁg%unad%usted), total_i 101,374 |r 101,203 {r102,794 |101,775 |r100,914 [r100,872 ir100,485 {r101,062 {r101,183 |-101,293 }r102,008 *102,685 102,856 ir103,251 103,787 i __...._.
Durable goods industries, tot: 66,425 | 65,446 | 67,439 | 66,562 | 66,033 | 65,997 | 65,656 | 65,544 | 65,461 | 65,446 | 66,134 | 66,645 | 66,894 | 67,181 | 67,680 |.._..._.
Nondurable goods industries, to 34,049 | 35,847 | 85,355 | 35,213 | 84,881 | 34,875 | 34,829 | 35,518 | 35,722 | 35,847 } 35,964 | 36,040 | 35,962 | 36,070 ,107 | ...

Book value (seasonally adjusted), total}..._do....|r 101,709 |- 101,665 }r101,869 |r101,614 |r101,315 [r101,283 |r101,425 {101,736 {101,699 101,665 |r101,796 |r102,158 |r102,450 [r102,428 |102,834 |........

indust: oup:
B urablergogfis igdustries, total @ _.._.__ 66,826 | 65,874 | 66,783 | 66,400 | 66,176 | 66,096 | 66,129 | 66,025 | 65,877 | 65,874 | 66,187 | 66,419 | 66,604 | 66,575 | 67,031 |........
Stone, clay, and glass products. 2,293 2,279 2,285 2,293 | 2,306 | 2,310 | 2,301 | 2,304} 2,284 27! 2, 23 2,270

Primary metals_..______._____ 9,148 9,205] 9,212 9,162 ] 8,821 , 974 | 9,229 | 9,267 | 9,174
Blast furnaces, steel mills. . 4, 951 4,001 | 5,034 | 4,897 | 4,645 | 4,729 4,959 | 4,957 4,865
Nonferrous metals..__.__.._.._._. 3,324 3,463 | 3,308 | 3,391 | 3,404 3,385 | 3,418 | 3,463 | 3,473
Fabricated metal produets. ..._._.. 7,153 7,268 7,476 | 7,591 ] 7,660} 7,670 7,876 | 7,677 1 7,379
Machinery, except electrical.. 13,084 | 13,497 ] 13,808 | 13,815 | 13,788 | 13,707 { 13,665 | 13,629 | 13,637
Electrical machinery_.__.__ 10, 158 9,837 1 9,9 9,959 | 9,899 9,865 9,867 | 9,809} 9,823
Transportation equipment. 15,775 | 15,179 | 15,643 | 15,192 | 15,241 | 15,082 | 15,012 | 14,897 | 14,991
Motor vehicles and parts_________._do.._.] 4,203 3,933 | 4,25 4,372 | 4,278 4,118 4,011 3,938 3,038
Instruments and related products..do....} 2,456 2,452 1 2,407 | 2,371 2,340 2,372 2,385 | 2,417 2,452

By stage of fabrication:
aterials and supplies Q..o
Primary metals.._..._._._.
Machinery (elec. and nonelec.)..
Transportation equipment,

Work in process @ ... cuocommaaooac
Primary metals._ do..
Machinery (elec. and nonelec.)...do....
Transportation equipment_______ do....

Finished goods @ do.
Primary metals do_...
Machinery (elec. and nonelee.).__do_..
Transportation equipment____.. .. do....

Nondurable goods industries, total @ _.do....

Food and kindred products_.__.... do.._.
Tobacco product: do___.
Textile mill produets......._____._ do____
Paper and allied products_._.. do.___
Chemicals and allied products_...__do___.
Petroleum and coal produets.. d

Rubber and plastics products_.____
By stage of fabrication:}
Materials and supplies._...____._..
Work in process
Finished goods. ... _._c_o_.__
By market category:t
Home goods and apparel. . _..._...___._ do____
Consumer staples -.do____
Equip. and defense prod., excl. auto__._do.___
Automotive equipment..._...___._____ 0...
Construction materials and supplies....do-._

Other materials and supplies.._.._.__.. do_.__
Supplementary series:t
Household durables. . ... __...... do_._.
Capital goods industriesd. ~do.__.
Nondefense..__._._... do.___
Defense. ... oo do....
New orders, net (not seas. adj.), totali. --do....
Durable goods industries, total..__ do____
Nondurable goods industries, total_._._._.. do....
New orders, net (seas. adj.), total}...___..___do....
By industry group:
Durable goods industries, total 9 _._._____ do....
Primary metals...___._.____ d
Blast furnaces, steel mills_
Nonferrousmetals. .. .......________.

Fabricated metal products.

Machinery, except electrical.. -e-do____
Electrical machinery._._.___. —do_._.
Transportation equipment.__. we-do._..
Adireraft, missiles, and parts..._.._.__ do...
Nondurable goods industries, total_______ do.._..

Industries with unfilled orders®._..._.. do.._.
Industries without unfilled ordersy.._.. do._..

r Revised,
ing note on p. S-7.

! Based on data not seasonally adjusted.
new orders for May 1972 do not reflect revisions for selected compcnents.
QIncludes data for items not shown separately.

716,466 | = 10,851 I 10,522 |- 10,591 | 10,628
13,334 | 13,978 | 13,560 |~ 13,597 | 13,529
£ 27,026 | r 26,347 | 26,824 | 26,265 |r 26,345
r5,464 | 5,240 | 75,486 | 5,609 | r 5,632
+7.976 | r8,178 | r8,143 | r 8,180 | r 8,249
37,443 | * 37,071 |7 37,334 | 37,372 | 37,032
ra972 | ra,074 |- 401274041 | r4,98
» 30,565 | 29,664 |- 30,252 |- 29,673 | 29,720
24,623 | r 24,313 |- 24760 |* 24,648 |r 24,778
r5,942 | 5,351 | r 5,492 | 75,025 | r 4,042
r 618,345 [r 660,802 Ir 63,522 Ir 56,977 | 51,960
324,342 | 352,498 | 28,269 | 30,317 | 27,447
294, 003 | 308, 464 | 25, 954 | 26, 660 | 24,513
*1618,345 [1660,802 | 54,100 |- 54,376 | 54,934
324,342 | 3