
  

 

 

 

 

 
  

  
 

 
  

   

 
  

 
 

 

 

 

 

 

 
  

 

 

 

D–46 February 2009 

B. NIPA-Related Table 
Table B.1 presents the most recent estimates of personal income and its disposition. These estimates 
were released on February 2, 2009. 

Table B.1. Personal Income and Its Disposition 
[Billions of dollars; monthly estimates seasonally adjusted at annual rates] 

2007 2008 
2007 2008 

Nov. Dec. Jan. Feb. March April May June July Aug. Sept. Oct. r Nov. r Dec. p 

Personal Income .................................................................... 11,663.2 12,099.0 11,871.3 11,924.0 11,930.0 11,952.4 11,999.0 12,003.1 12,219.8 12,233.6 12,136.0 12,168.8 12,173.2 12,161.9 12,117.9 12,092.6 
Compensation of employees, received.................................... 7,818.6 8,047.6 7,945.2 7,973.9 7,984.6 8,005.2 8,039.4 8,018.1 8,033.1 8,049.3 8,067.8 8,091.7 8,081.5 8,080.5 8,070.7 8,049.5 
Wage and salary disbursements ............................................. 6,362.0 6,543.2 6,469.4 6,493.1 6,495.4 6,513.0 6,545.7 6,519.1 6,530.9 6,543.8 6,559.3 6,580.6 6,570.4 6,567.3 6,557.0 6,535.6 

Private industries ................................................................ 5,286.7 5,413.5 5,377.8 5,398.0 5,389.7 5,402.9 5,432.2 5,401.1 5,407.3 5,415.4 5,425.0 5,442.0 5,428.3 5,422.0 5,409.9 5,386.4 
Goods-producing industries ................................................ 1,205.4 1,212.3 1,222.6 1,220.2 1,216.0 1,215.9 1,221.2 1,211.3 1,212.4 1,214.6 1,217.4 1,221.1 1,214.6 1,209.0 1,204.6 1,188.9 

Manufacturing ................................................................. 746.0 742.2 754.0 751.0 747.9 747.2 750.0 744.5 744.9 745.6 746.3 744.5 740.0 737.1 734.0 724.4 
Service-producing industries............................................... 4,081.3 4,201.3 4,155.2 4,177.7 4,173.6 4,187.0 4,211.0 4,189.8 4,194.9 4,200.9 4,207.6 4,220.8 4,213.6 4,213.0 4,205.3 4,197.5 

Trade, transportation, and utilities ................................... 1,035.2 1,044.2 1,047.2 1,054.9 1,049.8 1,047.4 1,053.9 1,047.9 1,047.1 1,050.3 1,048.9 1,049.1 1,044.3 1,036.7 1,029.6 1,025.2 
Other services-producing industries ............................... 3,046.1 3,157.1 3,108.0 3,122.8 3,123.8 3,139.6 3,157.1 3,141.9 3,147.8 3,150.6 3,158.7 3,171.7 3,169.3 3,176.3 3,175.8 3,172.3 

Government ........................................................................ 1,075.2 1,129.7 1,091.6 1,095.1 1,105.7 1,110.1 1,113.4 1,118.1 1,123.6 1,128.4 1,134.3 1,138.6 1,142.1 1,145.3 1,147.0 1,149.3 
Supplements to wages and salaries........................................ 

Employer contributions for employee pension and insurance 
1,456.6 1,504.4 1,475.7 1,480.8 1,489.3 1,492.3 1,493.7 1,498.9 1,502.1 1,505.5 1,508.5 1,511.1 1,511.2 1,513.2 1,513.7 1,513.9 

funds ............................................................................... 991.9 1,026.9 1,005.8 1,009.9 1,014.0 1,016.2 1,015.7 1,021.5 1,024.4 1,027.4 1,029.8 1,031.3 1,032.6 1,035.0 1,036.7 1,038.4 
Employer contributions for government social insurance .... 464.7 477.5 469.9 470.9 475.2 476.1 478.0 477.4 477.7 478.2 478.8 479.8 478.6 478.2 477.0 475.5 

Proprietors’ income with IVA and CCAdj ................................. 1,056.2 1,072.4 1,079.0 1,074.3 1,074.5 1,069.1 1,071.4 1,071.2 1,076.1 1,083.5 1,090.0 1,079.8 1,071.8 1,074.5 1,056.9 1,050.1 
Farm.................................................................................... 44.0 34.5 47.1 47.3 41.7 42.1 41.0 39.4 38.4 36.1 35.0 32.5 29.6 27.1 25.8 24.9 
Nonfarm .............................................................................. 1,012.2 1,037.9 1,032.0 1,027.0 1,032.8 1,027.0 1,030.4 1,031.9 1,037.7 1,047.4 1,055.0 1,047.3 1,042.2 1,047.4 1,031.1 1,025.2 

Rental income of persons with CCAdj ..................................... 40.0 63.9 38.8 37.2 38.1 38.8 40.5 49.1 58.3 68.3 72.8 77.3 55.5 86.3 89.1 93.4 
Personal income receipts on assets ........................................ 2,000.1 2,040.4 2,056.3 2,059.4 2,056.4 2,054.2 2,051.7 2,051.8 2,052.3 2,052.8 2,054.1 2,055.6 2,057.3 2,028.5 1,999.7 1,970.7 

Personal interest income..................................................... 1,214.3 1,206.3 1,242.9 1,239.4 1,232.0 1,224.6 1,217.2 1,213.0 1,208.7 1,204.5 1,210.9 1,217.4 1,223.8 1,199.2 1,174.5 1,149.9 
Personal dividend income ................................................... 785.8 834.1 813.4 820.0 824.4 829.6 834.5 838.8 843.6 848.3 843.2 838.2 833.4 829.4 825.2 820.8 

Personal current transfer receipts............................................ 1,713.3 1,869.8 1,727.9 1,757.3 1,766.3 1,776.6 1,791.3 1,807.5 1,995.3 1,976.0 1,849.0 1,864.3 1,904.8 1,889.2 1,896.7 1,921.1 
Government social benefits to persons............................... 

Old-age, survivors, disability, and health insurance 
1,681.4 1,835.1 1,694.9 1,724.2 1,734.2 1,744.3 1,758.9 1,775.1 1,962.9 1,943.5 1,816.5 1,831.7 1,845.3 1,856.5 1,863.9 1,888.3 

benefits ....................................................................... 999.4 1,058.3 1,002.8 1,019.3 1,024.1 1,030.6 1,042.5 1,041.0 1,051.8 1,057.0 1,067.4 1,067.5 1,072.0 1,074.5 1,082.8 1,088.7 
Government unemployment insurance benefits.............. 32.3 52.0 32.8 36.9 37.0 38.2 39.3 40.6 41.5 42.0 47.6 62.4 67.5 64.6 64.2 79.6 
Other ............................................................................... 649.6 724.7 659.2 667.9 673.1 675.5 677.1 693.5 869.6 844.5 701.5 701.9 705.8 717.4 716.9 719.9 

Other current transfer receipts, from business (net)............ 31.9 34.7 33.1 33.2 32.1 32.3 32.4 32.4 32.4 32.4 32.5 32.6 59.5 32.7 32.8 32.8 
Less: Contributions for government social insurance .............. 965.1 995.2 975.9 978.1 989.8 991.5 995.3 994.5 995.4 996.3 997.7 999.8 997.8 997.1 995.2 992.1 

Less: Personal current taxes................................................ 1,492.8 1,462.0 1,521.9 1,525.7 1,530.6 1,534.1 1,540.2 1,527.5 1,147.9 1,363.0 1,371.3 1,520.3 1,514.3 1,505.0 1,494.9 1,494.7 

Equals: Disposable personal income .................................. 10,170.5 10,637.0 10,349.4 10,398.3 10,399.4 10,418.3 10,458.8 10,475.6 11,071.9 10,870.6 10,764.7 10,648.6 10,658.9 10,656.9 10,623.0 10,597.9 

Less: Personal outlays.......................................................... 10,113.1 10,454.6 10,336.2 10,355.4 10,393.1 10,385.2 10,436.3 10,474.2 10,544.3 10,595.9 10,585.0 10,567.4 10,527.3 10,403.9 10,323.9 10,219.3 
Personal consumption expenditures........................................ 9,710.2 10,058.5 9,919.6 9,941.4 9,984.6 9,982.7 10,039.7 10,073.5 10,144.2 10,196.4 10,187.1 10,170.9 10,132.4 10,016.2 9,938.4 9,836.0 

Durable goods..................................................................... 1,082.8 1,022.7 1,084.8 1,074.0 1,072.5 1,075.4 1,065.3 1,063.2 1,065.5 1,049.1 1,016.6 1,033.7 998.4 946.0 949.7 937.4 
Nondurable goods............................................................... 2,833.0 2,966.9 2,924.1 2,933.8 2,946.9 2,935.1 2,970.2 2,990.4 3,025.4 3,063.0 3,068.4 3,042.4 3,022.9 2,933.2 2,852.7 2,752.2 
Services .............................................................................. 5,794.4 6,068.9 5,910.7 5,933.7 5,965.3 5,972.2 6,004.2 6,019.9 6,053.3 6,084.2 6,102.0 6,094.8 6,111.2 6,137.0 6,136.1 6,146.4 

Personal interest payments 1 ................................................... 265.4 251.4 276.8 274.0 267.9 261.7 255.6 254.7 253.8 252.9 250.9 248.9 246.9 244.1 241.3 238.5 
Personal current transfer payments......................................... 137.5 144.7 139.8 139.9 140.6 140.8 141.0 146.1 146.4 146.7 147.1 147.5 148.0 143.6 144.1 144.8 

To government .................................................................... 81.2 84.4 82.5 82.6 82.7 82.9 83.1 83.4 83.7 84.0 84.4 84.8 85.3 85.8 86.3 86.9 
To the rest of the world (net) ............................................... 56.3 60.3 57.3 57.3 57.9 57.9 57.9 62.7 62.7 62.7 62.7 62.7 62.7 57.8 57.8 57.8 

Equals: Personal saving ....................................................... 
Personal saving as percentage of disposable personal 

57.4 182.4 13.2 42.9 6.3 33.0 22.5 1.4 527.5 274.7 179.7 81.2 131.6 253.1 299.1 378.6 

income ................................................................................ 

Addenda: 
Disposable personal income: 

0.6 1.7 0.1 0.4 0.1 0.3 0.2 0.0 4.8 2.5 1.7 0.8 1.2 2.4 2.8 3.6 

Billions of chained (2000) dollars  2...................................... 
Per capita: 

8,644.0 8,752.3 8,672.0 8,689.0 8,662.8 8,666.9 8,673.8 8,667.3 9,119.1 8,885.5 8,751.0 8,657.6 8,658.7 8,705.7 8,776.4 8,800.1 

Current dollars ................................................................ 33,706 34,929 34,171 34,307 34,287 34,328 34,438 34,470 36,406 35,716 35,340 34,928 34,931 34,896 34,758 34,651 
Chained (2000 dollars).................................................... 28,648 28,740 28,633 28,668 28,562 28,557 28,561 28,520 29,985 29,194 28,729 28,398 28,376 28,507 28,716 28,773 

Population (midperiod, thousands) 3 ........................................ 
Personal consumption expenditures: 

301,737 304,530 302,869 303,094 303,302 303,496 303,698 303,904 304,121 304,360 304,608 304,870 305,138 305,390 305,624 305,848 

Billions of chained (2000) dollars ........................................ 8,252.8 8,276.2 8,311.8 8,307.2 8,317.3 8,304.6 8,326.2 8,334.6 8,355.1 8,334.4 8,281.4 8,269.3 8,231.0 8,182.3 8,210.8 8,167.5 
Durable goods..................................................................... 1,242.4 1,188.3 1,252.5 1,243.0 1,239.7 1,241.8 1,229.5 1,230.8 1,237.1 1,217.0 1,178.5 1,200.4 1,161.4 1,103.2 1,114.3 1,105.4 
Nondurable goods............................................................... 2,392.6 2,381.9 2,405.2 2,400.4 2,395.4 2,388.3 2,410.1 2,419.0 2,427.3 2,415.9 2,392.0 2,378.5 2,358.3 2,332.6 2,353.8 2,312.0 
Services .............................................................................. 4,646.2 4,714.8 4,682.9 4,689.6 4,706.2 4,699.6 4,707.3 4,705.7 4,712.8 4,717.9 4,716.6 4,703.9 4,713.4 4,730.8 4,729.9 4,734.2 
Implicit price deflator, 2000= 100......................................... 

Percent change from preceding period: 

117.660 121.540 119.343 119.672 120.047 120.207 120.579 120.864 121.414 122.341 123.011 122.997 123.100 122.413 121.041 120.429 

Personal income, current dollars......................................... 
Disposable personal income: 

6.1 3.7 0.4 0.4 0.1 0.2 0.4 0.0 1.8 0.1 –0.8 0.3 0.0 –0.1 –0.4 –0.2 

Current dollars..................................................................... 5.5 4.6 0.4 0.5 0.0 0.2 0.4 0.2 5.7 –1.8 –1.0 –1.1 0.1 0.0 –0.3 –0.2 
Chained (2000) dollars........................................................ 

Personal consumption expenditures: 
2.8 1.3 –0.2 0.2 –0.3 0.0 0.1 –0.1 5.2 –2.6 –1.5 –1.1 0.0 0.5 0.8 0.3 

Current dollars..................................................................... 5.5 3.6 1.0 0.2 0.4 0.0 0.6 0.3 0.7 0.5 –0.1 –0.2 –0.4 –1.1 –0.8 –1.0 
Chained (2000) dollars........................................................ 2.8 0.3 0.4 –0.1 0.1 –0.2 0.3 0.1 0.2 –0.2 –0.6 –0.1 –0.5 –0.6 0.3 –0.5 

p Preliminary. 2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures. 
r Revised. 3. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized 
CCAdj Capital consumption adjustment. population. The monthly estimate is the average of estimates for the first of the month and the first of the following month; 
IVA  Inventory valuation adjustment. the annual estimate is the average of the monthly estimates. 
1. Consists of nonmortgage interest paid by households. 


