
  

 
         

          
       

         
      

          
           

 
      

         
       

          
       

   
         

         
         

 
         

        
        

  
        

         
           

          
       

        
          

iii June 2009 

Director’s Message
 
Our industry accounts provide a wealth of information about the 
economy and the industries that make up the economy. A famil­
iarity with these accounts—which include the gross domestic 
product (GDP) by industry accounts and the benchmark and an­
nual input-output accounts—provide a wealth of information 
for researchers and analysts. If only people knew about them! To 
provide an overview of these accounts and tell how they might be 
used, we’re including a primer in this issue. 

Elsewhere in this issue, we present our translation of the Presi­
dent’s budget for fiscal year 2010 into a framework consistent 
with our national economic accounts. The annual translation, 
which researchers find useful, provides a tool to help gauge how 
proposed federal spending might affect gross domestic product 
and other measures. 

Another article presents our annual update of our travel and 
tourism satellite accounts, which showed that real output in the 
industry declined in 2008—the first decline in 7 years. Employ­
ment also declined. 

We also provide new statistics on real gross domestic product 
by state. In 2008, growth decelerated in 38 states and all 8 Bureau 
of Economic Analysis regions. We’ve pushed up the publication 
date of this article to June. Previously, it appeared in July. 

Updated statistics on spending by foreign direct investors to 
acquire or establish U.S. businesses are discussed in another arti­
cle. Such spending rose 3 percent in 2008 after rising 52 percent 
in 2007. 

In addition, you’ll find the most recent GDP statistics and gov­
ernment receipts and expenditures statistics in easy-to-read for­
mats.   

J. Steven Landefeld 
Director, Bureau of Economic Analysis 
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