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Director’s Message
The Bureau of Economic Analysis (BEA) participated recently in
the conference “Measuring Innovation and Change During Tur-
bulent Economic Times,” jointly sponsored by the Brookings In-
stitution and The Heritage Foundation. We are pleased to
provide summaries of the event in this issue. The 1-day confer-
ence, held in November 2009, brought together a range of experts
to discuss pressing statistical challenges, including lessons
learned from the financial crisis and the need for better economic
measurement in key areas, such as innovation. 

This month’s issue also features two BEA Briefings. One pro-
vides an overview of BEA’s plans to prepare gross domestic prod-
uct by industry statistics on a quarterly basis, a major initiative at
BEA. The other offers a guide to the international transactions
accounts and the international investment position accounts. 

As always, the first article details the most recent gross domes-
tic product statistics. In addition, we offer an appreciation of
John W. Kendrick, a giant in the field of national economic ac-
counting.           

     
      J. Steven Landefeld
      Director, Bureau of Economic Analysis
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