
                                              

                                              

                                              

     

     

                                              

 

 

 

    
  

 
 

  

 

 
 

 
 

 

 
 

11September  2010 

Government Receipts and Expenditures 
Second Quarter of 2010 

NET GOVERNMENT saving, the difference be­
tween current receipts and current expenditures 

of the federal government and state and local govern­
ments, was –$1,304.1 billion in the second quarter of 
2010, decreasing $18.4 billion from –$1,285.7 billion 
in the first quarter of 2010. 

Net federal government saving was –$1,325.3 billion 
in the second quarter, decreasing $11.1 billion from 
–$1,314.2 billion in the first quarter (see page 12). 
Both current receipts and current expenditures decel­
erated in the second quarter. 

Net state and local government saving was $21.2 bil­
lion in the second quarter, decreasing $7.4 billion from 
$28.6 billion in the first quarter (see page 13). Both 
current receipts and current expenditures decelerated 
in the second quarter. 

Net borrowing was $1,606.5 billion in the second 
quarter, increasing $65.1 billion from $1,541.4 billion 
in the first quarter. Federal government net borrowing 
was $1,540.8 billion in the second quarter, increasing 
$57.2 billion from $1,483.6 billion in the first quarter. 
State and local government net borrowing was $65.7 
billion, increasing $8.0 billion from $57.7 billion in the 
first quarter. 

Tale 1. Net Government Saving and Net Lending or Net Borrowing 
[Billions of dollars, seasonally adjusted at annual rates] 

Level Change from preceding quarter 

2010 2009 2010 

II III IV I II 

Current receipts................................. 
Current expenditures......................... 
Net government saving .................. 

Federal........................................... 
State and local ............................... 

Net lending or net borrowing (–).... 
Federal........................................... 
State and local ............................... 

3,966.1 
5,270.2 

–1,304.1 
–1,325.3 

21.2 

–1,606.5 
–1,540.8 

–65.7 

27.9 
33.4 
–5.6 

–19.9 
14.4 

71.8 
41.8 
30.1 

82.5 
3.1 

79.4 
46.4 
33.1 

51.6 
8.2 

43.4 

119.0 
108.1 
10.8 
–3.9 
14.7 

46.4 
38.3 

8.2 

62.1 
80.6 

–18.4 
–11.1 

–7.4 

–65.1 
–57.2 

–8.0 

Chart 1. Government Fiscal Position
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NOTE. All estimates are seasonally adjusted at annual rates. 
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Natalie M. Hayes prepared this article. 



   

 

 

  

 

  

   
   

 

 

   

   
  

   
 

  
 

 

 
 

 
 

 
 

  

 
  

 

 

   

 

 

 

 

12 Government Receipts and Expenditures September 2010 

Federal Government 

Table 2. Federal Government Current Receipts and Expenditures 
[Billions of dollars, seasonally adjusted at annual rates] 

Level Change from preceding quarter 

2010 2009 2010 

II III IV I II 

Current receipts ................................ 2,378.3 –14.9 55.4 91.1 55.5 
Current tax receipts ................................... 1,301.4 8.3 44.9 87.4 47.8 

Personal current taxes............................ 856.6 –20.7 –3.6 19.8 13.4 
Taxes on production and imports ........... 106.6 0.6 0.1 3.5 6.0 
Taxes on corporate income .................... 325.6 28.7 48.8 63.9 28.5 
Taxes from the rest of the world ............. 12.6 –0.3 –0.5 0.2 0.0 

Contributions for government social 
insurance................................................ 978.1 –1.4 3.9 13.2 7.5 

Income receipts on assets......................... 43.9 –2.6 4.0 –8.2 2.1 
Current transfer receipts ............................ 59.1 –20.5 2.9 –1.6 –1.1 
Current surplus of government enterprises –4.2 1.3 –0.1 0.2 –0.8 

Current expenditures........................ 3,703.6 5.0 9.1 95.1 66.5 
Consumption expenditures ........................ 1,038.3 10.7 2.1 15.5 21.0 

National defense .................................... 695.0 13.5 –3.4 10.5 11.0 
Nondefense ............................................ 343.3 –2.8 5.5 5.0 10.0 

Current transfer payments ......................... 2,314.0 –20.3 25.2 75.6 21.7 
Government social benefits.................... 1,736.2 –14.1 31.2 46.4 21.0 

To persons........................................... 1,720.1 –14.2 31.1 46.4 20.6 
To the rest of the world........................ 16.0 0.0 0.1 0.1 0.2 

Other current transfer payments............. 577.8 –6.1 –6.1 29.2 0.7 
Grants-in-aid to state and local 

governments .................................... 525.0 –12.2 10.2 13.5 10.4 

To the rest of the world........................ 52.8 6.2 –16.3 15.7 –9.7 

Interest payments ...................................... 294.9 2.5 –7.4 5.2 23.3 
Subsidies ................................................... 56.3 11.9 –10.7 –1.4 0.5 
Less: Wage accruals less disbursements.. 0.0 0.0 0.0 0.0 0.0 
Net federal government saving .............. –1,325.3 –19.9 46.4 –3.9 –11.1 
Social insurance funds .............................. –280.1 –32.7 –10.0 9.7 –2.5 
Other.......................................................... –1,045.2 12.8 56.4 –13.7 –8.5 
Addenda: 

Total receipts ........................................ 2,397.9 –15.6 51.4 96.8 52.8 
Current receipts .................................. 2,378.3 –14.9 55.4 91.1 55.5 
Capital transfer receipts ...................... 19.6 –0.6 –4.1 5.6 –2.6 

Total expenditures ................................ 3,938.7 –57.2 43.1 58.5 110.0 
Current expenditures........................... 3,703.6 5.0 9.1 95.1 66.5 
Gross government investment ............ 168.2 4.9 2.4 2.7 7.4 
Capital transfer payments ................... 196.4 –70.7 35.1 –38.1 38.1 
Net purchases of nonproduced assets –0.7 4.4 –2.2 0.3 –0.6 
Less: Consumption of fixed capital ..... 128.8 0.9 1.2 1.4 1.5 

Net lending or net borrowing (–) ........... –1,540.8 41.8 8.2 38.3 –57.2 

Personal current taxes decelerated in the second quar­
ter, reflecting a deceleration in withheld income taxes 
and a downturn in nonwithheld income taxes. 

Taxes on corporate income decelerated as a result of a 
deceleration in corporate profits 

Income receipts on assets turned up because of an in­
crease in dividend payments from Fannie Mae and 
Freddie Mac. 

Nondefense consumption expenditures accelerated, 
reflecting an upturn in spending for services and an 
acceleration in compensation of general government 
employees driven by an increase in temporary Census 
Bureau workers. 

Government social benefits to persons decelerated as a 
result of downturns in unemployment benefits and 
the Supplemental Nutrition Assistance Program 
(SNAP). 

Other current transfer payments to the rest of the 
world turned down after first-quarter economic sup­
port payments to Egypt and Israel. 

Interest payments accelerated in the second quarter, 
reflecting an increase in interest paid to persons and 
business on Treasury Inflation-Protected Securities. 

Capital transfer payments turned up in the second  
quarter because of an upturn in transportation capital 
grants. With the Troubled Asset Relief Program 
(TARP) drawing to a close, payments to financial 
companies continued to decrease. Spending on the 
ARRA-funded homebuyer tax credit turned up, and 
capital injected into Fannie Mae and Freddie Mac ac­
celerated. About $19.0 billion ($76.0 billion at an an­
nual rate) was provided to Fannie Mae and Freddie 
Mac, an increase of $14.8 billion at an annual rate. 

Estimates of federal government current receipts, current 
expenditures, and net federal government saving are based 
on data from the federal budget, from the Monthly Treasury 
Statement and other reports from the Department of the 
Treasury, and from other federal government agencies. 
Total receipts, total expenditures, and net lending or net 
borrowing, which are alternative measures of the federal 
fiscal position, are based on these same sources. 

Quarterly and annual estimates are published monthly in 
NIPA table 3.2. Detailed annual estimates of these transac­
tions by component are published annually in NIPA tables 

3.4–3.8, 3.12, and 3.13. Detailed quarterly estimates are 
available in underlying NIPA tables at www.bea.gov/ 
national/nipaweb/nipa_underlying/Index.asp.

 Each year, BEA translates the information in the federal 
budget into a NIPA framework.1 For a historical time series 
of these estimates, see NIPA table 3.18B, which is scheduled 
to be published in October 2010. 

1. See Mark S. Ludwick and Andrew P. Cairns, “NIPA Translation of the 
Fiscal Year 2011 Federal Budget,” SURVEY OF  CURRENT  BUSINESS 90 (March 
2010): 11–19. 

Federal Government Estimates 

www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
http://www.bea.gov/scb/pdf/2010/03%20March/0310_budget.pdf
http://www.bea.gov/scb/pdf/2010/03%20March/0310_budget.pdf


 

  

   
  

 
  

  
  

 

 

  

  

 

 
  

 

 
 

  
  

   

 
  

 
 

  

 

 
 

   

 

 

13 September  2010 SURVEY OF CURRENT BUSINESS 

State and Local Government 

Table 3. State and Local Government Current Receipts and Expenditures 
[Billions of dollars, seasonally adjusted at annual rates] 

Level Change from preceding quarter 

2010 2009 2010 

II III IV I II 

Current receipts ................................... 2,112.8 30.6 37.2 41.3 17.1 
Current tax receipts ...................................... 1,321.1 38.5 23.2 25.6 2.3 

Personal current taxes .............................. 279.6 25.3 3.8 –2.3 –11.9 
Taxes on production and imports .............. 950.4 9.0 6.7 7.3 5.1 
Taxes on corporate income. ...................... 91.1 4.3 12.6 20.7 9.1 

Contributions for government social 
insurance .................................................. 22.4 0.3 0.3 0.2 0.1 

Income receipts on assets............................ 118.4 0.8 0.8 0.6 0.9 
Current transfer receipts............................... 659.8 –10.2 12.4 15.9 14.0 

Federal grants-in-aid ................................. 525.0 –12.2 10.2 13.5 10.4 
Other ......................................................... 134.8 2.0 2.2 2.5 3.5 

Current surplus of government enterprises –8.9 1.2 0.5 –1.0 –0.2 
Current expenditures .......................... 2,091.6 16.2 4.2 26.5 24.5 

Consumption expenditures........................... 1,446.0 1.6 6.6 15.2 –1.4 

Government social benefits.......................... 532.6 13.6 –2.1 10.0 23.2 
Interest payments......................................... 111.0 1.1 –0.4 1.0 2.3 
Subsidies...................................................... 2.1 0.0 0.0 0.4 0.5 
Less: Wage accruals less disbursements .... 0.0 0.0 0.0 0.0 0.0 
Net state and local government saving.... 21.2 14.4 33.1 14.7 –7.4 
Social insurance funds ................................. 2.6 0.1 0.1 –0.1 –0.1 
Other ............................................................ 18.5 14.2 33.0 14.8 –7.4 
Addenda: 

Total receipts ........................................... 2,176.0 44.4 37.0 21.3 24.9 
Current receipts ..................................... 2,112.8 30.6 37.2 41.3 17.1 
Capital transfer receipts ......................... 63.2 13.8 –0.3 –19.9 7.8 

Total expenditures .................................. 2,241.7 14.2 –6.3 13.1 32.9 
Current expenditures ............................. 2,091.6 16.2 4.2 26.5 24.5 
Gross government investment ............... 340.2 –2.7 –10.4 –12.2 10.0 
Capital transfer payments ...................... ........... .......... ........... .......... ........... 
Net purchases of nonproduced assets 14.1 0.0 0.2 0.3 0.3 
Less: Consumption of fixed capital ........ 204.2 –0.6 0.3 1.5 1.9 

Net lending or net borrowing (–) ............... –65.7 30.1 43.4 8.2 –8.0 

Personal current taxes decreased more in the second 
quarter than in the first quarter as a result of a larger 
decrease in income tax receipts. 

Taxes on corporate income decelerated, reflecting a 
deceleration in corporate profits. 

Federal grants-in-aid decelerated in the second quar­
ter as a result of a downturn in education grants that 
was partly offset by an  acceleration in Medicaid  
grants. 

Consumption expenditures turned down because of a 
downturn in expenditures for nondurable goods. 

Government social benefits accelerated as a result of 
an acceleration in Medicaid expenditures. 

Capital transfer receipts turned up, reflecting an up­
turn in transportation grants that was primarily 
driven by an upturn in highway grants. 

Gross government investment turned up in the second 
quarter because of an upturn in spending for struc­
tures. 

The estimates of state and local government current re­
ceipts and expenditures and total receipts and expenditures 
are mainly based on compilations of data for state and local 
government finances. The Census Bureau produces the pri­
mary source data: the census of governments that is con­
ducted in years that end in a 2 or a 7 and the Government 
Finances series of surveys for the other years. In addition, 
other sources of Census Bureau data are from the Quarterly 
Summary of State and Local Government Tax Revenue and 
the monthly Value of Construction Put in Place. Data 
sources from the Bureau of Labor Statistics include the 
Quarterly Census of Employment and Wages and the 
Employment Cost Index. 

Quarterly and annual estimates are available monthly in 
NIPA table 3.3. Detailed annual estimates of state and 
local government transactions by component are available 

annually in NIPA tables 3.4–3.8, 3.12, and 3.13. Detailed 
quarterly estimates are available in underlying NIPA 
tables at www.bea.gov/national/nipaweb/nipa_underlying/ 
Index.asp. For a historical time series of reconciliations of 
the NIPA estimates with the Census Bureau data from 
Government Finances, see NIPA table 3.19. 

BEA also prepares annual estimates of receipts and 
expenditures of state governments and of local 
governments.1 These estimates are available annually in 
NIPA table 3.20 (state government receipts and expen­
ditures) and in NIPA table 3.21 (local government receipts 
and expenditures), which are scheduled to be published in 
the October 2010 SURVEY. 

1. Bruce E. Baker, “Receipts and Expenditures of State Governments and 
of Local Governments,” SURVEY 85 (October 2005): 5–10. 

Estimates of State and Local Government Receipts and Expenditures 

www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf

	Government Receipts and Expenditures: Second Quarter of 2010
	Federal Government
	Box: Federal Government Estimates

	State and Local Government
	Box: Estimates of State and Local Government Receipts and Expenditures




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


