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Taking Account...

KLEMS, other industry data
updated on Web site

The Bureau of Economic Analy-
sis (BEA) has updated various
sets of statistics that underlie its
annual industry accounts. The
update covers KLEMS (capital,
labor, energy, materials, and ser-
vices) statistics, personal con-
sumption expenditures (PCE)
“bridge table” statistics, and pri-
vate equipment and software
(PES) bridge table statistics.
Bridge tables show the relation-
ship between annual industry
account final use categories and
their counterparts in the na-
tional income and product ac-
counts (NIPAs).

BEA makes these statistics
available largely in response to
demand from its data users.

The updated KLEMS esti-
mates contain detailed annual
statistics of the intermediate in-
puts used by industries grouped
in one of the three categories:
energy, materials, or purchased
services. These intermediate in-
put statistics are consistent with,
but more detailed than, the in-
termediate inputs published in
BEA’s core annual industry ac-
counts. These more detailed in-
termediate inputs are valued at
producers’ prices consistent with
the intermediate inputs included
in the core annual input-output
accounts.

While these detailed interme-
diate input statistics underlie the
annual industry accounts for-
mally published on the BEA
Web site and in the Survey or
CurrenNT Business, BEA does not

include these detailed statistics
in the published tables, because
their quality is not on par with
higher level aggregates. These
underlying statistics are more
likely to be based on judgmental
trends, on trends in the higher
level aggregate, or on less reli-
able source data.

These PCE bridge tables show
the commodities included in
each consumer spending cate-
gory and the value of the trans-
actions in producers and
purchasers’ prices as well as the
associated transportation costs
and trade margins. The purchas-
ers’ value is the NIPA expendi-
ture value. The rows of the
bridge table show the commodi-
ties included in the PCE cate-
gory, the producers’ value of the
commodity, and the transport
costs and the trade margins (in-
cluding sales taxes) that are re-
quired to move the commodity
from producer to consumer.

The PES bridge tables show
the commodities included in
each expenditure category and
the value of the transactions in
producers’ and  purchasers’
prices as well as the associated
transportation costs and trade
margins. The purchasers’ value
is the NIPA expenditure value.
The rows of the bridge table
show the commodities included
in the PES category, the produc-
ers’ value of the commodity, and
the transport costs and the trade
margins (including sales taxes)
that are required to move the
commodity from producer to
consumer.

These updated tables are
available on BEA’s Web site at
www.bea.gov/industry/
more.htm.

Information on the BEA an-
nual industry accounts is avail-
able at www.bea.gov/
industry/index.htm.

ASA/NSF/BEA fellowship
program seeks applicants
In conjunction with the Ameri-
can Statistical Association (ASA)
and the National Science Foun-
dation (NSF), BEA offers a fel-
lowship program aimed at
improving the collaboration be-
tween government and aca-
demic research.

The program allows research
fellows to work for short stints at
BEA, collaborating with the
agency’s economists, statisti-
cians, and other professionals.
Applicants should have academ-
ically  recognized  research
records and strong expertise in
their areas of proposed research.
Detailed research  proposals
must be submitted for competi-
tive evaluation by a review board
representing BEA, ASA, and var-
ious academics. Proposed re-
search may be in any area related
to the measurement of eco-
nomic activity and may take the
form of conceptual or method-
ological studies related to the
BEA economic accounts. Fellows
will conduct research at BEA in
Washington, DC, and will be re-
imbursed through ASA.

Visit www.bea.gov/research/
fellowship_program.htm for
more information.
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