July 2013

Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade for the First Quarter of 2013

This report presents quarterly estimates for the fourth
quarter of 2012 and the first quarter of 2013 and monthly
estimates for November 2012 to April 2013.

Tables 1B, 2B, 3B, and 4B present chain-weighted esti-
mates. Table 1B presents inventories. Table 2B presents
sales. Table 3B presents the inventory-sales ratios that can
be used to assess the likelihood that businesses will add
to, or reduce, inventories in response to changes in
demand; these ratios supplement the quarterly current-
dollar and real estimates of ratios of inventories to final

sales of domestic business, of nonfarm business, and of
goods and structures that are presented in NIPA tables
5.7.5B and 5.7.6B. Table 4B presents estimates of manu-
facturing inventories by stage of fabrication.

The estimates for 1967 forward are available in inter-
active tables on BEA’s Web site at www.bea.gov. Click on
“Gross Domestic Product,” and under “Supplemental
Estimates,” click on “Underlying Detail Tables,” on
“Begin using the data,” and then on “Section 0. Real
Inventories and Sales.”

Table 1B. Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period
[Billions of chained (2005) dollars]

2012 2013 2012 2013

v | November December January February March April »
Manufacturing and trade industries 1,393.5 1,402.7 1,390.9 1,393.5 1,403.3 1,402.7 1,402.7 1,407.8
Manufacturing 559.3 561.6 559.0 559.3 561.2 561.4 561.6 562.4
Durable goods 352.8 354.4 353.0 352.8 353.7 354.8 354.4 355.4
Wood products 9.2 9.6 9.2 9.2 9.3 9.4 9.6 9.8
Nonmetallic mineral products 10.6 105 10.7 10.6 10.6 10.6 10.5 10.5
Primary metals 245 24.0 24.2 245 244 24.3 24.0 236
Fabricated metal products 39.8 39.8 39.8 39.8 39.7 39.6 39.8 39.8
Machinery 50.2 49.7 50.5 50.2 49.9 49.7 49.7 49.8
Computer and electronic products 61.8 61.6 61.9 61.8 61.9 61.7 61.6 61.6
Electrical equipment, appliances, and components..............cc.veeeeenerreeenens 14.2 145 144 14.2 145 145 145 14.6
Transportation equipment 113.2 1156 113.0 113.2 1141 115.7 115.6 117.0
Furniture and related products 75 74 75 75 75 75 74 74
Miscellaneous manufacturing 237 236 238 237 237 237 23.6 235
Nondurable goods. 210.0 210.7 209.6 210.0 210.9 210.3 210.7 210.7
Food products 384 38.2 38.3 384 38.3 38.2 38.2 38.5
Beverage and tobacco products 14.8 14.8 147 14.8 147 14.8 14.8 14.9
Textile mills 45 45 45 45 45 45 45 45
Textile product mills 34 34 3.3 34 34 34 34 34
Apparel 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.5
Leather and allied products 15 15 1.5 15 15 1.5 1.5 15
Paper products 15.7 15.7 16.7 16.7 15.7 15.7 15.7 15.7
Printing and related support activities 5.6 56 55 5.6 5.6 5.6 5.6 5.6
Petroleum and coal products 34.4 33.4 34.6 34.4 34.4 33.5 33.4 32.9
Chemical products 64.0 66.1 63.6 64.0 65.1 65.6 66.1 66.3
Plastics and rubber products. 211 211 21.1 211 21.2 211 211 21.0
hant wholesale trade 386.0 389.7 386.4 386.0 389.6 387.6 389.7 391.7
Durable goods 2377 2416 2371 237.7 240.2 240.3 2416 2424
Nondurable goods 150.7 150.8 151.4 150.7 151.8 150.0 150.8 152.0
Retail trade 445.3 448.5 442.4 445.3 449.7 451.0 448.5 450.7
Motor vehicle and parts dealers 135.7 136.6 133.8 135.7 136.4 137.0 136.6 1375
Furniture and home furnishings and electronics and appliance stores 273 274 272 27.3 273 28.2 2741 26.9
Building material and garden equipment and supplies stores 45.0 454 45.0 45.0 455 455 454 455
Food and beverage stores 375 37.6 375 375 37.7 37.8 37.6 37.7
Clothing and clothing accessories stores 36.6 36.5 36.2 36.6 36.8 36.9 36.5 36.9
General merchandise stores 74.3 75.5 735 74.3 76.0 75.7 75.5 75.8
Other retail stores 88.3 89.0 88.5 88.3 89.4 89.4 89.0 89.7
p Preliminary tories for 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004 and
r Revised 2005 end-of-year chain-weighted and fixed-weighted inventories are equal. Because the formula for the chain-

Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inven-

type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
usually not additive.
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Table 2B. Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate
[Billions of chained (2005) dollars]
2012 2013 2012 2013
v | November December January February March * April ®

Manufacturing and trade industries 1,035.6 1,040.2 1,041.3 1,043.6 1,040.2 1,043.2 1,037.1 1,044.8
Manufacturing 368.4 369.4 369.8 371.2 370.6 3711 366.5 364.9
Durable goods 196.8 198.4 197.6 198.7 196.9 198.4 199.9 199.3
Wood products 6.1 6.4 6.0 6.1 6.4 6.4 6.3 6.2
Nonmetallic mineral products 6.7 6.6 6.7 6.7 6.6 6.6 6.6 6.6
Primary metals 21.8 21.4 220 22.3 215 214 21.2 216
Fabricated metal products. 21.3 214 213 21.2 215 21.6 21.2 216
Machinery 27.0 275 274 27.0 2741 27.7 278 275
Computer and electronic products 30.4 30.0 30.2 30.7 299 295 30.5 29.4
Electrical equipment, appliances, and components............c.oceeverrevnivneennes 7.9 7.9 7.9 7.9 7.9 8.0 7.9 7.9
Transportation equipment 58.3 59.6 58.6 59.1 58.4 59.4 61.1 60.8
Furniture and related products 46 46 4.6 46 45 46 46 46
Miscellaneous manufacturing 1.7 11.8 1.7 118 11.9 11.9 118 116
Nondurable goods 1733 172.9 173.9 174.3 175.1 174.4 169.2 168.2
Food products 436 443 435 44.0 442 445 443 446
Beverage and tobacco products. 9.7 9.6 9.9 9.4 9.5 9.6 9.8 10.0
Textile mills 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
Textile product mills 1.7 1.8 17 1.7 18 1.8 1.7 17
Apparel 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3
Leather and allied products 0.4 04 0.4 04 05 0.4 04 0.4
Paper products 10.8 10.6 10.8 10.7 10.6 10.6 10.6 10.6
Printing and related support activities 6.0 6.0 6.0 5.9 6.1 6.0 5.9 6.0
Petroleum and coal products, 38.3 38.2 38.5 39.1 39.5 39.0 36.1 35.0
Chemical products 437 42.9 437 438 435 43.1 423 42.0
Plastics and rubber products 13.9 14.0 14.1 13.8 141 14.1 13.6 137
Merchant wholesale trade 320.0 319.0 323.8 322.6 319.0 320.0 318.2 324.2
Durable goods 165.6 167.1 167.3 165.8 167.3 167.1 166.8 169.9
Nondurable goods 155.5 153.6 157.5 157.6 153.4 154.4 153.1 156.1
Retail trade 349.1 354.1 349.6 351.9 353.0 354.3 354.8 358.8
Motor vehicle and parts dealers 7.7 73.0 72.0 72.9 72.4 73.5 73.0 735
Furniture and home furnishings and electronics and appliance stores 26.2 26.5 26.3 26.6 26.5 26.6 26.4 26.9
Building material and garden equipment and supplies stores. 25.2 253 252 254 254 254 252 26.0
Food and beverage stores 444 446 443 444 44.4 448 447 445
Clothing and clothing accessories stores 19.9 20.0 19.9 20.0 19.9 19.9 20.2 20.5
General merchandise stores 58.5 58.6 58.4 58.4 58.4 58.5 59.0 59.3
Other retail stores 103.6 106.0 103.8 104.5 105.9 105.8 106.3 108.2

p Preliminary
r Revised

Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar sales are calculated as the product of the chain-type quantity index and the 2005 current-

dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not

additive.

Table 3B. Real Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on chained (2005) dollars]

2012 2013 2012 2013

v | November December January February March * April »
Manufacturing and trade industries 1.346 1.349 1.336 1.335 1.349 1.345 1.353 1.347
Manufacturing 1.518 1.520 1.512 1.507 1.514 1.513 1.532 1.541
Durable goods 1.793 1.786 1.786 1.776 1.796 1.789 1.773 1.783
Wood products 1.512 1.517 1.530 1.503 1.469 1.476 1.527 1.566
Nonmetallic mineral products 1.592 1.593 1.599 1.595 1.603 1.594 1.601 1.588
Primary metals 1.124 1.121 1.099 1.096 1.131 1.137 1.129 1.093
Fabricated metal products. 1.871 1.859 1.864 1.873 1.846 1.834 1.879 1.841
Machinery 1.859 1.807 1.844 1.857 1.844 1.796 1.789 1.811
Computer and electronic products 2.030 2.054 2.047 2.016 2.071 2.092 2.019 2.094
Electrical equipment, appliances, and CompoNeNts............c.oeeeverereneeneennns 1.806 1.838 1.822 1.795 1.843 1.822 1.847 1.840
Transportation equipment 1.942 1.938 1.930 1914 1.954 1.947 1.893 1.923
Furniture and related products 1.644 1.623 1.642 1.636 1.641 1.638 1.619 1.597
Miscellaneous manufacturing 2.025 1.990 2.034 2.007 1.995 1.993 2.005 2.016
Nondurable goods 1.212 1.219 1.205 1.205 1.204 1.205 1.246 1.252
Food products 0.881 0.863 0.880 0.874 0.868 0.858 0.863 0.863
Beverage and tobacco products. 1.527 1.542 1.490 1.571 1.557 1.549 1513 1.497
Textile mills 2.215 2.226 2.208 2.205 2.241 2.200 2.236 2.197
Textile product mills 1.971 1.930 1.966 1.966 1.928 1.903 1.944 1.940
Apparel 4753 4.857 4787 4.897 4758 4.819 4.954 4.821
Leather and allied products 3.549 3.491 3.633 3.470 3.281 3.496 3.654 3.614
Paper products 1.450 1.481 1.448 1.469 1.478 1.477 1.486 1.488
Printing and related support activities 0.935 0.931 0.931 0.946 0.919 0.928 0.945 0.940
Petroleum and coal products, 0.900 0.875 0.898 0.882 0.871 0.860 0.926 0.940
Chemical products 1.463 1.540 1.454 1.459 1.496 1.525 1.564 1.576
Plastics and rubber products 1.518 1515 1.503 1.529 1.502 1.495 1.552 1.532
Merchant wholesale trade 1.206 1.222 1.193 1.196 1.221 1.211 1.225 1.208
Durable goods 1.435 1.446 1.417 1.433 1.436 1.439 1.449 1.427
Nondurable goods 0.969 0.982 0.961 0.956 0.989 0.971 0.985 0.974
Retail trade 1.276 1.267 1.266 1.265 1.274 1.273 1.264 1.256
Motor vehicle and parts dealers 1.893 1.872 1.860 1.861 1.882 1.863 1.871 1.871
Furniture and home furnishings and electronics and appliance stores 1.040 1.021 1.035 1.027 1.028 1.064 1.025 1.000
Building material and garden equipment and supplies stores. 1.788 1.792 1.787 1.774 1.787 1.789 1.804 1.751
Food and beverage stores, 0.845 0.843 0.847 0.844 0.848 0.845 0.841 0.846
Clothing and clothing accessories stores 1.843 1.826 1.821 1.826 1.848 1.856 1.808 1.800
General merchandise stores 1.270 1.289 1.257 1272 1.301 1.295 1.281 1.280
Other retail store 0.853 0.840 0.852 0.845 0.844 0.845 0.837 0.829

p Preliminary
r Revised

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 4B. Real Manufacturing Inventories, by Stage of Fabrication, Seasonally Adjusted, End of Period
[Billions of chained (2005) dollars]
2012 2013 2012 2013
v | November December January February March * April ®
Materials and supplies
Manufacturing 185.1 184.2 185.2 185.1 185.5 184.7 184.2 183.4
Durable goods 1144 114.0 1143 1141 1143 114.6 114.0 113.6
Wood products 41 43 4.0 4.1 42 42 43 44
Nonmetallic mineral products 42 441 42 4.2 4.1 441 441 441
Primary metals 8.9 8.7 8.8 8.9 8.9 8.9 8.7 8.7
Fabricated metal products 144 14.3 14.6 144 14.4 144 14.3 14.1
Machinery 19.6 19.4 19.7 19.6 19.4 19.5 19.4 19.4
Computer and electronic products 24.6 245 244 24.6 248 246 245 245
Electrical equipment, appliances, and COMPONENLS..........c..vwereerreneernrennns 6.1 6.2 6.2 6.1 6.3 6.3 6.2 6.2
Transportation equipment 21.6 22.2 217 21.6 217 222 222 22.0
Furniture and related products 3.6 35 3.6 3.6 3.6 3.6 3.5 35
Miscellaneous manufacturing 7.7 7.7 7.8 7.7 7.7 7.7 7.7 76
Nondurable goods. 7.9 7.2 7.8 7.9 721 741 7.2 70.8
Food products 10.8 10.2 10.9 10.8 10.5 10.3 10.2 10.3
Beverage and tobacco products 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0
Textile mills 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6
Textile product mills 1.3 1.3 13 1.3 1.3 1.3 1.3 1.3
Apparel 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9
Leather and allied products 0.4 04 0.4 0.4 0.4 0.4 0.4 0.4
Paper products 78 7.7 78 7.8 78 77 7.7 77
Printing and related support activities 2.1 2.1 2.1 2.1 2.1 2.1 21 2.1
Petroleum and coal products 10.4 10.4 10.3 10.4 105 10.0 10.4 10.0
Chemical products 20.8 208 206 20.8 212 2141 20.8 20.8
Plastics and rubber products 9.1 9.1 9.2 9.1 9.0 9.1 9.1 8.9
Work-in-process
Manufacturing 177.2 180.9 1771 177.2 178.3 180.2 180.9 182.5
Durable goods 142.0 144.5 141.4 142.0 142.7 144.0 1445 145.6
Wood products 1.6 1.6 15 16 1.5 16 1.6 17
Nonmetallic mineral products 1.1 1.1 1.1 11 1.1 12 1.1 11
Primary metals 7.7 7.4 7.7 7.7 7.7 7.6 74 7.3
Fabricated metal products 12.3 12.4 12.3 12.3 12.2 12.3 124 12.4
Machinery 135 133 134 135 13.3 13.3 13.3 13.2
Computer and electronic products 19.1 19.1 19.2 19.1 19.2 19.1 19.1 19.3
Electrical equipment, appliances, and components..............o..oveereerreeerenens 5.0 5.1 5.0 5.0 5.1 5.1 5.1 5.1
Transportation equipment 75.9 789 75.5 75.9 76.9 78.2 789 80.1
Furniture and related products 14 1.3 1.4 1.4 1.4 14 1.3 1.4
Miscellaneous manufacturing 4.6 4.4 45 4.6 4.6 45 4.4 4.4
Nondurable goods. 36.8 38.0 37.2 36.8 373 379 38.0 385
Food products 5.7 6.0 5.7 5.7 5.9 5.9 6.0 6.1
Beverage and tobacco products 3.1 3.2 3.1 3.1 3.2 3.1 3.2 32
Textile mills 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9
Textile product mills 0.5 0.6 05 0.5 0.6 0.6 0.6 0.6
Apparel 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Leather and allied products 0.2 0.2 02 0.2 02 0.2 02 0.2
Paper products 16 1.7 1.6 1.6 1.6 16 1.7 1.7
Printing and related support activities 0.8 08 0.7 0.8 0.8 0.8 08 0.8
Petroleum and coal products. 8.0 7.7 8.4 8.0 76 7.9 7.7 7.9
Chemical products 12.7 14.0 12.6 12.7 135 137 14.0 14.1
Plastics and rubber products 2.2 22 22 22 22 22 22 2.2
Finished goods

Manufacturing 197.7 197.2 197.4 197.7 198.0 197.2 197.2 197.3
Durable goods 97.0 96.2 97.6 97.0 97.1 96.5 96.2 96.4
Wood products 3.6 3.7 37 3.6 36 36 3.7 37
Nonmetallic mineral products 5.3 53 5.3 5.3 5.3 53 53 5.3
Primary metals 7.9 7.9 7.7 7.9 78 7.9 7.9 76
Fabricated metal products 13.0 13.1 12.9 13.0 13.0 12.9 13.1 134
Machinery 17.1 171 17.4 17.1 17.2 17.0 17.1 17.2
Computer and electronic products 18.0 17.9 18.2 18.0 18.0 17.9 17.9 17.7
Electrical equipment, appliances, and COMPONENES..........cccueverrerrereernernnnns 3.0 3.2 3.1 3.0 3.2 3.1 3.2 32
Transportation equipment 15.9 14.6 16.1 15.9 15.7 155 14.6 15.0
Furniture and related products 25 25 25 25 25 25 25 25
Miscellaneous manufacturing 114 114 114 114 115 115 114 114
Nondurable goods. 101.3 101.6 100.7 101.3 101.6 101.4 101.6 101.5
Food products 22.2 224 21.9 222 222 222 224 224
Beverage and tobacco products 5.6 5.6 5.6 5.6 55 5.6 5.6 5.6
Textile mills 1.9 2.0 1.9 1.9 1.9 19 2.0 2.0
Textile product mills 1.5 15 15 1.5 15 15 1.5 15
Apparel 35 35 35 35 35 35 35 36
Leather and allied products 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
Paper products 6.3 6.3 6.2 6.3 6.3 6.3 6.3 6.4
Printing and related support activities 27 2.7 2.7 2.7 2.7 27 2.7 2.8
Petroleum and coal products 16.1 15.3 15.9 16.1 16.3 15.6 15.3 15.1
Chemical products 30.5 314 30.4 30.5 30.4 30.9 314 31.3
Plastics and rubber products 9.9 9.9 9.8 9.9 10.0 9.9 9.9 9.9

p Preliminary
r Revised

Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inven-

tories for 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004 and
2005 end-of-year chain-weighted and fixed-weighted inventories are equal. Because the formula for the chain-

usually not additive.

type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
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