January 2014

Director’s Message

In this issue, the Regional Quarterly Report takes a look at state
personal income for the third quarter of 2013. Growth slowed in
25 states, accelerated in 22 states, and was unchanged in 3 states
and the District of Columbia. On average, state personal income
rose 1.1 percent in the third quarter, compared with 1.2 percent
in the second quarter.

Other articles take a look at the international transactions ac-
counts for the third quarter of 2013, the net international invest-
ment position of the United States at the end of the third quarter,
and the current account from an ownership point of view, which
supplements our traditional presentation of trade and income
flows.

A BEA Briefing presents updated economic statistics for Amer-
ican Samoa, the Commonwealth of the Northern Mariana Is-
lands, Guam, and the U.S. Virgin Islands, including gross
domestic product (GDP), GDP by industry, and compensation
by industry.

Also, the monthly “GDP and the Economy” article discusses
the third estimates of GDP for the third quarter of 2013. Updated
inventory and sales statistics are also presented.

Just a final reminder: beginning next month, the Bureau of
Economic Analysis (BEA) will discontinue publishing paper cop-
ies of the Survey or CurrenT Busingess. BEA will continue to pub-
lish the Survey as a free online publication on its Web site. Rest
assured that the Survey will continue to publish high-quality arti-
cles in an online format.

For more information, including contact information, please
visit www.bea.gov.

jase

J. Steven Landefeld
Director, Bureau of Economic Analysis
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