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Newly Available Tables
THE puBLicaTioN of national income and product  Consumer Durable Goods for 1925-99” were published
accounts (NIPA) tables 3.15-3.20 and 9.1-9.6 below in the September Survey.
and of the “Updated Summary NIPA Methodologies” The estimates for the full set of NIPA tables (for
and the “Index to the NIPA Tables” elsewhere in this  most tables, beginning with 1929 for annual estimates
issue marks the completion of this year’s annual NIPA and with 1946 for quarterly estimates) are available on
revision. The article “Annual Revision of the NIPA’s, BEA's Web site at <www.bea.doc.gov>; click on “GDP
1997:1-2000:1” and most of the NIPA tables were pub- and related data,” and look under “time series esti-
lished in the August Survey oF CurreNT Business. NIPA mates.” Later this year, the NIPA estimates will be avail-
tables 5.16 and 8.28 and the report “Fixed Assets and able on a CD-ROM. [4f
Table 3.15.—Government Consumption Expenditures and Gross Investment by Function
[Billions of dollars]
Line 1996 1997 1998 1999 Line 1996 1997 1998 1999
Government 1 14219 1,487.9( 1,540.9| 16344 Water y 58 6.6 6.8 74 17
General public service 2 53| 07| wsg| 1se2 || pomarsitand rairoad > I I B B,
Executive and legislative 3 274 30.8 321 34.0 Space 61 17-6 17.8 16.9 16.6
Tax collection and financial management ...........ccccoeevvveveernens 4 40.1 435 437 474 O‘t)h 62 0 0 0 0
Other 5 578 664| 70.1| 749 er
National defense 6 357.0 3526 349.2 365.0 || Housing and community services . 63 16 15 15 1.0
Public order and safety 7 1528| 1623| 1742| 1889 || Health 64 424 440 462 467
Police 8 58.9 63.4 69.0 75.7 i
Fire 9 04 205 2719 236 Recreation and culture 65 23 2.9 2.8 2.8
Law courts 10 28.6 30.5 334 36.1 || Education 66 5.0 5.0 58 6.5
Prisons 11 45.9 47.9 49.9 53.6 Elementary and secondary 67 6 5 6 8
f f Higher 68 9 9 1.0 11
Economic affairs 12 220.7 2348 2430 2616
General economic and labor affairs ............ccccceneniiincniiiieniinnns 13 194 214 22.7 246 Other 69 35 35 42 46
Agriculture 14 109 12.8 129 148
Energy 15 5wl 17| 147 || "G n 1 B R
Natural resources 16 23.0 23.0 245 252 Retirement = 7 12 13 16 10
Transportation 17 13251 1412 14941 1594 Welfare and social services 73 33 3.8 41 49
Highways 18 1033 1104 1181 127.0 Unemployment " 1 1 1 1
Air 19 130| 141|145 155 oty I 0 i 3 17
Water ) 20 7.8 8.0 85 8.9 ! . . .
Transit and railroad 2 84 8.7 8.3 81 State and local 76 890.4| 949.7| 1,000.3| 1,065.8
Postal service 22 37 44 48 6.1
Space 23 17.6 17.8 16.9 16.6 || General public service 7 99.7 1115 116.7 124.9
Other 24 3 2 2 2 Executive and legislative 78 143 152 16.2 174
Housing and cOMMUNItY SEIVICES ........covwvveuerrermereesmirnriienriies 25 29.4 30.7 318 344 gz:':efgllecuon and financial MaNaGeMENt ... gg g;; égg 38‘11 ";ig
Health % T9(  748) 7871 78T || pyblic order and safety 81 1357| 1442| 1546| 1670
Recreation and culture 27 193 214 222 234 Police 82 50.8 54.1 58.6 64.4
. Fire 83 193 204 218 236
Education 28 395.2 420.0 4435 469.0 Law courts 84 231 25.0 27.2 29.2
Elementary and secondary 29 305.3 3255 3437 3633 Prisons 85 126 447 47.0 49.8
Higher 30 70.9 74.6 783 82.6
Libraries 31 5.8 6.4 7.0 7.6 || Economic affairs 86 146.2 157.2 164.8 176.2
Other 32 132 134 146 155 General economic and 1abor affairs ...........ccwerreisvresssien 87 11.8 134 14.0 14.6
Income security 3 474| s06| sa5| 572 éﬁgf;y"“‘e & poed A 1 B
Disabilty .... u 28 31 35 36 Natural resources 0 108 109]| 112| 116
Retirement | ... 3 t21 Asf 161 1O Transportation 91 152| 1236( 1309[ 1406
Welfare and social services 36 42.2 447 41.7 51.0 Highways 2 1028 1100 177 1267
Unemployment 37 1 1 1 1 Air 93 34 45 44 49
Other 38 10y asf 17 17 Water 94 12| 12| 11| 12
Federal 39 531.6 538.2 540.6 568.6 Transit and railroad 95 78 79 76 79
. . Other 96 3 2 2 2
General public service 40 25.6 29.2 29.2 313 . . .
Executive and legislative 41 13.1 15.6 15.9 16,5 || Housing and community SEIVICES ......cccmmmmiiiimmmiiineriiiieniiiinnins 97 27.8 29.2 30.3 333
Tax collection and financial management ..............oeemieerinies 42 124 13.6 133 148 Water 98 8.0 8.6 8.7 9.6
Other 2 43 0 0 0 0 Sewerage 99 8.9 9.2 9.5 105
National defense w | w70| 36| 3002| aeso || Saneton 100 L B T I
Public order and safety 45 17.0 18.1 19.6 219
Police 4 82 93 104 113 Health 102 325 30.6 30.4 32.0
Fire 47 1 0 0 0 Recreation and culture 103 17.0 185 194 205
Law courts 48 55 56 6.2 6.9 .
Prisons 49 33 3.2 29 3.7 Education 104 390.1 415.1 4377 462.5
. . Elementary and secondary 105 304.7 325.0 3430 3625
Economic affairs 50 74.6 sl 78.2 85.4 Higher 106 70.0 73.7 773 815
General economic and labor affairs ............ccccvmriineniiiieniinnns 51 7.6 8.0 8.8 10.0 Libraries 107 58 6.4 70 76
Agriculture 52 6.3 8.0 8.0 9.6 Other 108 97 9.9 104 10.9
Energy 53 10.0 9.8 8.0 10.8
Natural resources 54 122 121 134 136 Income security 109 413 435 46.5 49.4
Transportation 55 17.2 176 185 18.8 Disability 110 24 26 30 33
Highways 56 4 5 4 3 Welfare and social services 11 389 40.9 435 46.1
Air 57 9.5 9.6 10.0 10.6 Other 112 0 0 0 0
1. Consists of consumption expenditures to administer social insurance funds including old age and survivors ~ ments beginning with 1972 and ending with 1987.
insurance (social security) and railroad retirement. Excludes government employee retirement plans. 3. Consists primarily of unallocable State and local government consumption expenditures and gross investment.

2. Consists of consumption expenditures to administer Federal revenue sharing grants to State and local govern-
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Table 3.16.—Government Current Expenditures by Function
[Billions of dollars]
Line 1996 1997 1998 1999 Line 1996 1997 1998 1999
Government * 1 2,3845( 2,462.4| 25265 26135 Air 59 6.5 6.9 71 7.2
General public service 2 3045( 4046| 4115 4015 e & b B R+
Executive and legislative 3 421 416 430 431 Postal service 62 41 43 37 18
Tax collection and financial management ...........cccoeevvveveernens 4 32.8 36.1 35.2 384 Space 63 13‘1 13'5 13'0 12'5
Net interest paid 2 5 2741 2749 27179| 2614 O‘I)h or 64 0 0 0 0
Other3 6 455 52.0 55.4 58.6
National defense 7 302.0 303.9 299.4 310.9 || Housing and community services . 65 30.0 30.3 30.2 30.1
Public order and safety 8 1419 1506| 1615| 1745 || Health 66 3402 357.3| 3651) 3764
Police 9 55.5 59.6 64.6 70.7 i
Fire 10 81 188 202 217 Recreation and culture 67 25 29 2.8 29
Law courts 11 26.7 282 30.9 331 Education 68 34.1 36.9 38.1 412
Prisons 12 4.7 44.0 45.9 48.9 Elementary and secondary 69 131 13.0 140 159
. . Higher 70 11.8 144 13.9 14.8
Economic affairs 13 1425 146.7 153.9 169.7
General economic and 1abor affairs ..............ccocveevrveersssssssiinns 14 19.4 213 224 238 Other n 92 95 102 106
Agriculture 15 19.0 20.1 255 36.3 || Income security 72 5212 5362 5520 5715
Energy 16 -18 -35 -5.8 -4.1 Disability 73 66.0 68.4 71.9 77.2
Natural resources 17 179 17.7 18.7 18.9 Retirement & 74 308.4 3219 3325 339.4
Transportation 18 83.9 87.1 9.7 95.2 Welfare and social services 75 95.2 94.1 936 9.9
Highways 19 57.6 60.0 63.0 66.8 Unemployment 76 257 234 232 24.0
Air 20 47 48 49 49 Other 77 59| 285| 308] 339
Water 21 6.2 6.2 6.7 6.8
Transit and railroad 22 15.4 16.0 16.2 16.7 State and local 78 939.0| 980.3] 1,030.6( 1,092.7
Fostal seice z sl 431 3TL 18 General public service 79 80| 936 95| 1024
pace 24 12.7 130 121 116 F A
Other 4 25 07 32| Aa3a| 39 Executive and legislative 80 131 137 146 15.6
’ - : : Tax collection and financial management ............c.ocerinnes 81 26.9 29.0 295 31.6
Housing and community services ... 26 26.7 26.5 25.0 246 Neﬁ ingerest paid 2 82 6 -1.2 -1.0 -33
Health 2 0269| 4437| a409| 4643 Elt o B & 85| 5201 4] 586
Publi t 4 127. 134. 144, 156.
Recreation and culture 28 1ol 157|  163] 169 || Poice e b et I B B
Education 29 3755| 397.1| 4182| 440.0 Fire 86 180f 188f 201} 217
Elementary and secondary 30 2764 2022 3084| 3242 Law courts 87 2181 2331 254 272
Higher 31 69.6 745 771 80.7 Prisons 88 39.3 416 438 46.3
Libraries 32 51 5.5 5.9 6.5 f i
Economic affairs 89 74.0 779 82.3 87.4
Other 33 244 2.0 268 285 General economic and labor affairs . 90 121 136 14.1 14.7
Income security 34 559.6| 5735| 590.8| 6111 Agriculture 91 42 44 46 48
Disability 35 78.0 80.3 83.8 89.3 Energy 92 -71 -6.9 -7.0 -1.0
Retirement 5 36 308.4 321.9 3325 3394 Natural resources 93 8.5 8.5 8.7 9.0
Welfare and social services 37 1272 1249| 1266| 1307 Transportation 94 69.0 716 75.3 79.9
Unemployment 38 224 202 19.8 206 Highways 95 57.2 59.6 62.6 66.6
Other 39 235 262 282 311 Air 9 -18 -21 -22 -23
Water 97 -2 -1 -1 -1
Federal 40 16359 16788] 1,705.0] 1,750.2 Transit and railroad 9 1338 143 15.0 158
a4
General public service a 3104 3131| sus| soug || Oher 9 -27] 132 134 139
Executive and legislative 42 309 29.9 302 302 || Housing and COMMUNItY SEIVICES ..ooc.vovoeversvvessereesroessseesene 100 28 35 5.1 53
Tax collection and financial management ..............cccoeeneiiinnes 43 5.9 7. 57 6.9 Water 101 —40 44 _46 49
Net interest paid 44 273.6 276.2 278.8 264.7 Sewerage 102 -1.0 11 -12 12
Other® 45 0 0 0 0 Sanitation 103 55 58 6.2 6.6
National defense 46 3048| 3068| 3025| 3141 Other lo4 23 31 A7 47
Public order and safety 47 158 179 104 211 | Health 105 18841 1908| 1959 2112
Police 48 7.7 9.5 10.7 117 i
Fire 49 1 0 o 6 Recreation and culture 106 127 13.0 136 143
Law courts 50 54 5.6 6.2 6.5 Education 107 358.1 376.7 3975 4184
Prisons 51 25 27 24 29 Elementary and secondary 108 2754 291.3 3074 3231
Economic affairs 52 w9| 74| eo1| ovo | fhoner- 108 o] B 1 B
General economic and abor affairs ... 53 114 121 12.7 13.6 Other 111 182 185 197 210
Agriculture 54 16.0 16.6 219 324 : ’ ’ ’
Energy 55 6.3 45 2.2 4.0 Income security 112 89.6 90.0 92.6 97.2
Natural resources 56 111 10.9 11.2 114 Disability 113 133 133 133 13.7
Transportation 57 15.0 155 154 153 Welfare and social services 114 76.3 76.7 79.3 835
Highways 58 4 4 4 3 Other 115 0 0 0 0

1. Equals Federal Government current expenditures less grants-in-aid to State and local governments plus State

and local government current expenditures.

2. Includes dividends received by government shown separately in tables 3.1 and 3.3 for total government and

for State and local government.

3. Equals unallocable State and local government expenditures, less “wage accruals less disbursements” shown
in table 3.1; includes Federal revenue sharing grants to State and local governments beginning with 1972 and ending

with 1987.

4. Consists of State and local government publicly owned liquor store systems, government-administered lotteries

and parimutuels, and other commercial activities.

5. Consists of social insurance funds including old age and survivors insurance (social security) and railroad retire-

ment. Excludes government employee retirement plans.

6. Consists primarily of Federal revenue sharing grants to State and local governments beginning with 1972 and
ending with 1987, less “wage accruals less disbusements” shown in table 3.2.
7. Equals unallocable State and local government expenditures less “wage accruals less disbursements” shown

in table 3.3.
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Table 3.17.—Selected Government Expenditures by Function
[Billions of dollars]

Line 1996 1997 1998 1999 Line 1996 1997 1998 1999
Current expenditures * Unemployment 74 33 32 33 34
. . X Other 75 23 23 2.7 29
Consumption expenditures:
Government 1 11718 1,223 12621 13257 Subsidies less current surplus of government enterprises:
General public service 2 107.3]  119. 1237 1308 Government 76 22.6 19.1 215 28.4
National defense 3 3024 304.2 299.7 311.2 General public service 77 0 0 -1 0
Public order and safety 4 1418 150.5 161.4 174.4 || National defense 78 -3 -3 -3 -3
Economic affairs . 5 1375 144.6 147.2 155.8 || Economic affairs 79 34 5 4.7 11.8
Eggﬁlﬁg and COMMUNItY SEIVICES vvovvvvvvvsvvssssmsrsssssnssss s g szg 6(7)2 GI; ng General economic and [abor Affairs ..............cormevvesresnes 80 0 0 0 0
Recreation and culture 8 14.6 15.3 15.9 16.5 éggrcgsllture g% ,g% 718'2 jgg jgg
Education 9 353.6 372.1 392.8 4133 Natural resources 83 :6 9 b :3
Income security 10 458 489 524 547 Transportation 84 12| 13| 13| 120
Federal 11 4453 456.9| 453.7| 4708 Postal service 85 39 40 37 13
General public service 12 228 26.0 253 263 Other 2 . . 86 -l27] -133] 134 -139
National defense 13 302.4 304.2 299.7 311.2 || Housing and community SEIVICES ........cccomwrmrerrerrmmmrernerimerirseeienens 87 19.5 19.0 171 16.9
Public order and safety 14 14.6 15.7 16.6 18.1
Economic affairs 15 sa6| 576| 62| Bog [l o Federdl .. & b Bl B B
Housing and cOMMUNIty SEIVICES ..........coumivivmriisnnriisssriissnniiis 16 15 15 14 9 eneral public service B
Health 17 373| 384| 07| 396 || National defense 20 pod I I B
Recreation and culture 18 19 24 2.3 2.2 || Economic affairs .... . 91 132 106 145 215
Education 19 46 45 52 56 General economic and 1abor affairs ...........ccvvveesssvvressssine 92 0 0 0 0
Income security 20 56 6.6 73 6.9 Agriculture 93 91 861 137 230
Energy 94 -17 -34 -38 -3.8
State and local 21 7265| 766.4| 8084 8550 Natural resources 95 .6 2 2 3
General public service 22 84.5 93.8 984 1045 Transportation 96 13 12 7 7
Public order and safety 23 127.2 134.8 144.8 156.4 Postal service 97 3.9 4.0 3.7 1.3
Economic affairs . 24 82.9 87.0 91.0 95.9 (| Housing and COMMUNItY SEIVICES .....ccccccccvvererrreessssrcrrsrssreeeresssss 98 222 213 183 182
Housing and COMMUNItY SEIVICES ......c..vvwvurrmmrermerisrireriieresesiens 25 55 5.8 6.2 6.6
Health 26 24.4 222 215 219 State and local 99 -12.5 -12.4 -10.9 -11.0
Recreation and culture 27 12.7 13.0 13.6 14.3 || Economic affairs 100 98| -101 -9.8 9.6
Education 28 349.0 3675 387.6 407.7 Energy 101 =71 -6.9 -7.0 -7.0
Income security 29 40.2 423 452 478 Transportation 102 9.9 10.1 10.7 113
. Other 3 103 -12.7 -133 -134 -139
Transfer payments (net): HousSing and COMMUNILY SEIVICES vvvvvvvrvvvvrvernssrrsssersssnssssssrnsns 104 -27 -23 -11 -13
Government 30 916.0 945.0 965.1 998.1
General public service 31 13.0 9.9 10.0 9.4 )
Public order and safety 32 1 1 1 1 Gross investment
Economic affairs 33 16 17 20 20
Housing and community SEIVICES .......cccoevrvvvvimrmnmnrrmsvissinsnnnsisisenans 34 2 2 2 2 G lGO\émeem 105 228% 2232 Zzgg Sggz
Health 35 365.1| 3831| 3886| 4028 || Senera Publc service - - - :
Recreation and culture 36 4 3 3 5 || National defense 54.6 484 495 938
Education 37 218 250 254 266 || Public orderﬁand safety 9.8 10.6 11.2 12.6
' ) ) ’ Economic affairs 83.2 90.2 95.9 105.7
Income security 38 5138 5246 5384 5564 Housing and community services 224 235 24.1 26.8
Federal 39 691.6 7175 7310 746.1 || Health 13.1 14.0 154 17.3
General public service 40 12.1 8.9 8.9 8.1 || Recreation and culture 48 6.0 6.3 6.9
Public order and safety 41 0 0 0 0 Education 415 48.0 50.7 55.6
Economic affairs 42 6 6 9 9 || Income security 114 15 17 21 26
Housing and cOMMUNItY SEIVICES .........owwerrrmmrererrsrrerereirreeserianens 43 2 2 2 2
Health 4 2012| 2145| 2142| 2135 Federal .... 15 863 813 869 078
Recreation and culture 45 4 3 3 5 || General public service 116 3.9 4.5 5.5 6.9
Education 46 128 159 155| 159 ";‘agll?"a' gefensg : w et 1 B B
ublic order and safety . . . .
Income security 4 4644 477.0 4909 507.0 Economic affairs 119 20.0 20.1 221 255
State and local 48 2243 2275 2341 252.0 || Housing and cOMMUNitY SEIVICES ...........cccoommmmrrmvvmmrmmmrrrssimsinnnrnniins 120 1 0 1 1
General public service 49 9 1.0 11 1.3 || Health 121 51 56 6.5 71
Public order and safety 50 1 1 1 .1 || Recreation and culture 122 5 .6 5 7
Economic affairs 51 9 1.0 11 1.1 || Education 123 4 4 .6 8
Health 52 164.0 168.6 174.4 189.3 Income security 124 4 6 N 1.0
Education 53 9.1 9.1 9.9 10.7
State and local 125 163.8 183.3 191.9 210.9
ncome security 54 4041 ATTL 4TS\ 495 el public service 126 52| 177| 183 205
Grants-in-aid to State and local governments: Public order and safety 127 8.5 9.4 9.8 10.6
Economic affairs 128 63.2 70.2 738 80.3
Federal 2 ... 55 19041 196.8] 209.1f 2293 | Hoysing and COMMUNILY SEIVICES w.oo.roreosorososomsosre oo oo 129 224 234 24.0 26.7
General public service 56 19 21 18 27 || Health 130 8.0 8.4 8.9 10.2
National defense 57 28 29 31 32 | Recreation and culture 131 43 55 5.7 6.2
Public order and safety 58 12 22 2.8 3.0 || Education 132 411 475 50.1 54.8
Economic affairs 59 85 8.7 85 838 || Income security 133 11 12 13 16
General economic and labor affairs ...........cccc.cooervvinnrciiinnriiiinns 60 41 44 44 45
Agriculture 61 13 9 9 9
Energy 62 1.0 11 1.0 11 i i
Natural resources 63 17 17 13 14 Capital transfers paid
Transportation 64 0 0 0 0 Federal 4 134 28.1 29.0 28.8 320
Space 65 4 6 9 .9 || General public service > 135 0 2 0 1
Housing and cOMMUNItY SEIVICES .........owweurrmrrerrrmrrereresreeserianens 66 6.1 7.3 10.3 10.8 || Economic affairs 136 25.6 26.2 26.2 29.1
Health 67 1017 104.3 1111 1233 Transportation 137 25.6 26.2 26.2 29.1
Recreation and culture 68 3 . . 2 Highways © 138 20.0 20.7 20.7 234
Education 69 16.7 16.4 174 19.7 Air® 139 16 15 15 15
Income security 70 513 52.7 53.8 57.6 Water” 140 0 0 0 0
Disability 71 13 14 14 17 Transit and railroad ® 141 3.9 40 39 4.2
Retirement 72 0 0 0 0 Housing and COMMUNILY SEIVICES © ......ovuuurreeeeerserrrereesssesensesennns 142 2.6 2.6 2.6 2.8
Welfare and social services 73 44.3 45.8 46.4 49.7 || Health 143 0 0 0 0

1. Equals consumption expenditures, transfer payments, net interest paid, less dividends received by government,
subsidies less current surplus of government enterprises, less “wage accruals less disbursements”; for Federal Gov-
ernment, also includes grants-in-aid to State and local governments. Government, Federal Government, and State
and local government current expenditures are shown separately in tables 3.1, 3.2, and 3.3.

2. Federal grants-in-aid to State and local governments are included in Federal current expenditures; because
the grants are transactions between levels of government, they are eliminated in the consolidation of the government

sector.

3. Consists of publicly owned liquor store systems, government-administered lotteries and parimutuels, and other

commercial activities.

4. No State and local government capital transfers have been identified.
5. Consists of forgiveness of debts owed by foreign governments to the U.S. Government.

6. Consists of Federal Government investment grants to State and local governments.

7. Consists of maritime construction subsidies paid to business by the Federal Government.
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Table 3.18B.—Relation of Federal Government Current Receipts and Expenditures in the National Income and Product Accounts to the Budget,
Fiscal Years and Quarters
[Billions of dollars]

Quarterly totals not seasonally adjusted
Line | 1996 | 1997 | 1998 | 1999 | 1996 1997 1998 1999
\" ] I} \% ] ] v ] I} v
Current receipts
Budget receipts 1 1,452.811,579.0(1,721.4|1,827.3| 346.0| 349.1| 496.4| 387.4| 3864 | 3785 5441| 4124 412.6| 401.4| 564.2| 449.1| 443.6
Less: Coverage differences 2 251| 279 340| 39.0 6.3 6.3 8.3 7.0 72 76| 106 85 9.2 88| 119 92| 106
Geographic * 3 2.7 29 32 34 6 8 8 7 N 9 9 7 7 9 9 8 8
Comributzions received by Federal employee retirement 4 45 44 43 45 11 11 11 11 12 1.0 11 1.0 12 1.0 12 11 12
plans 2.
Capital transfers received 3 5 171 197 239 276 43 42 6.2 5.0 52 51 78 59 6.4 59 8.9 6.4 7.6
Financial transactions 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 4 7 9 9 2.6 36 2 2 2 2 2 6 9 9 9 9 8 1.0 11
Netting and grossing differences . 8 -37.0| -41.6| -405| -411| -129 -95 -9.2 -9.9 -9.7 -98| -100( -110( -105 -88| -103| -115( -10.8
Supplementary medical i Insurance premlums . 9 -20.0| -204| -20.7| -216 -5.0 -52 -51 -52 -52 -52 -52 -52 -6.7 -4.1 -54 -54 -55
Taxes received from the rest of the world S ... . 4.7 5.1 53 6.1 15 12 12 12 14 12 13 14 2.0 13 14 14 15
Other © 11 -217| -262| -26.1| -256| -94| -56| -53| -60| -59| -58| -61| -72| -58 -61| -63| -75| -68
Plus: Timing differences 12 3.9 6.3 6.1 31 3 296 -317 8.1 -9.3 332 -280 101 -144 354 -193 14 -2.2
Corporate profits taxes 13 5 2.7 15 5.8 8 17.7] -243 8.5 5.4 205 -204 6.8 -4.8 214 -131 23 -1
Federal and State unemployment insurance taxes ... . -1 -3 -2 7 -7 10.2 -7.6 =21 -1.0 9.4 -6.8 -18 -7 9.3 -6.2 -17 -8
Withheld personal income tax and social security 15 19 18 18 2.2 -2.0 2.0 0 19 -2.6 25 -3 22 -2.1 21 -2 24 -24
contributions.
Excise taxes 16 14 14 3.2 -5.3 19 -2 3 -1 -2 1.0 -5 29 -5.0 1.0 3 -1.6 1.0
Other 17 2 7 -3 -2 4 -1 -1 5 -1 -1 0 -1 -1.7 1.6 -1 0 0
Equals: Federal Government current receipts, national income and | 18 1,468.61,599.0(1,734.0|1,8325| 353.0| 381.9| 4657 3984 | 3795| 4139 5156| 4251| 399.5| 436.9| 5433 4528 441.6
product accounts.
Current expenditures
Budget outlays 19 1,560.2 | 1,601.5 [ 1,651.4 | 1,703.4 | 404.4| 401.6| 395.7| 399.8| 425.8| 408.3| 406.8| 410.6| 467.6| 3953 420.0( 420.6| 464.2
Less: Coverage differences 20 -1| -231| -65| 10.0| -191f 141 -116| -65| -156| 147| -40 -7| -109] 201 -8 16| -48
Geographic 7 21 85 89 8.8 9.6 2.3 22 2.2 22 2.2 22 2.1 22 2.5 23 2.4 24 2.4
Federal employee retirement plan transactions 2 ............cooe.... 22 -27.0| -31.8| -314| -323| -232 11.9 -75| -130| -233 12.3 -7.7| -127| -248 125 -7.7| -123| -239
Interest received -414| -431| -448| -469| -204| -11| -205| -11| -209| -14| -21.2| -13| -226| -14| -214| -14]| -219
Contributions received (employer) .. -559| -620| -621| -628| -20.7| -54| -55| -304| -208| -53| -56| -304| -212| -54| -57| -305| -214
Benefits paid 702| 732| 754| 772| 179| 184| 185| 184| 185| 189| 19.0( 190 19.0| 193] 194| 196| 195
Administrative expenses . 1 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0
Financing disbursements from credit programs & -11.7] -207| -11.0| -144 -5.2 -52 -5.2 -52 -2.8 -28 -2.8 -28 -36 -36 -36 -36 7.2
Other differences in funds covered ® 2 3 14 24 1 1 2 -2 2 3 .5 5 A 5 .8 7 14
Net investment 10 51 56 -29 26| -14| -30| -16 5 -13] -25 -9 17 A -14 12 2.7 2.5
Capital transfers paid 1* 276| 288| 282| 313 74 6.1 6.9 83 74 58 6.6 84 8.0 58 7.7 9.7 8.7
Financial transactions 2.0 8.0 6.7| 125 45 21 1 12 2.1 3 1.0 32 72 45| -13 20| 113
Loan disbursements less loan repayments and sales ......... 32 15.3 224 11.8 244 74 7.0 41 3.9 28 18 15 5.6 84 6.6 45 48 11.9
Deposit insurance 33 -7.7( 99| -31| -29| -20| -37| -26| -15 -7 -8 -5 -11| -17 -2 -7 -3 -3
Net purchases of foreign CUrenCy ..........cocovevorrernerinrenns 34 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 35 -56| -46| -21| -9.0 -9 -11| -13| -12 0 -7 0 -14 51 -19 -51] -26 -2
Net purchases of nonproduced assets ...........cocccvverviiieniienes 36 -1 -110| -52| -16| -37 -2| 67 -4 -3 -9| -28| -13 -8 -5 -3 0 0
Outer Continental Shelf 37 0 -2 -5 0 -1 -2 -1 3 -2 -4 -4 6 -6 -2 -1 8 -1
Land and other 12 38 -1| -108| -48| -15| -36 0 -6.6 -7 -1 -5 -24| -18 -2 -4 -2 -8 1
Other 13 39 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Netting and grossing differences .. -37.0| -41.6| -405| -411| -129 -95 -9.2 -9.9 -9.7 -98| -100( -110( -10.5 -88| -103| -115( -10.8
Supplementary medical i Insurance premlums . -20.0| -204| -20.7| -216 -5.0 -52 5.1 -52 -52 -52 -52 -52 -6.7 -4.1 -54 -54 -55
Taxes received from the rest of the worldS ... 4.7 51 53 6.1 15 12 12 12 14 12 13 14 2.0 13 14 14 15
Other © -217| -262| -26.1| -256| -94| -56( -53| -60| -59| -58| -61| -72| -58 -61| -63| -75| -68
Plus: Timing differences 44 143 -32 2.4 -1.3 6.6 6.2 -1.4 -15 5.4 6.7 -1.6 -2.2| -332 359 -9 =31 1.2
Purchases (increase in payables net of advances) .............. 45 76 -7 6 3.0 -23 2.0 -1 -4 -2.3 25 -1 .6 -12 2.2 9 11 -2.1
Interest 46 2.6 -1.2 -2.3 -4 4 -4 -4 -1 0 -2 2 -2.3 25 -3 6 -3.2 -1
Transfer payments 47 33 -9 -9 -1.3 -3.8 3.6 -3 -3 -3.7 3.8 -4 -6| -338 334 -5 -5 4.2
Subsidies less current surplus of government enterprises ...... 48 9 -4 1 -26 -8 11 -6 -1 6 N -13 1 -8 .6 -1.9 -5 -7
Equals: Federal Government current expenditures, national income | 49 1,611.6|1,663.0|1,695.0(1,733.2| 429.8( 4032 4151| 414.8| 4457| 4101| 419.2| 420.0| 4557 4199 430.2| 4274| 4726
and product accounts.
Surplus or deficit ()
Budget surplus or deficit (-) (1-19) 50 -107.4| -225 70.0| 1238| -585| -524| 100.8| -124| -39.4| -29.8| 1374 18| -55.0 6.1| 144.2 285 -20.6
Plus: Net i 1t (29) 51 5 -5.6 -2.9 2.6 -1.4 =30 -16 5 -13 -25 -9 17 1 -14 12 2.7 25
Less: Net capital transfers received (5-30) -106| -91| -43| -36 -32| -19 -8 33| -23 -7 12| -25 -1.6 1 12 -33| -11
Federal employee retirement plans (4-22) . 315 36.2 35.8 36.8 24.3| -10.8 8.6 141 244| -113 89 137 259| -114 89 134 251
Other coverage differences (3+6+7-21-27-28-31-36-39) . 4.7 184 51| -15 27 20 105 32 -6 23 37 -3| 42 -14 38 2| -60
Timing differences (44-12) 55 104| -95| -85 -45( -69| -234| 303| -95 39| -264| 264 -124| -189 5[ 184| -46| -50
Equals: Federal Government current surplus or deficit (-), national | 56 -143.0| -64.0 39.0 99.3( -769| -214 506( -16.4| -66.2 3.8 96.4 50| -56.2 169 1131 254 -31.0
income and product accounts (18-49).

1. Consists largely of contributions for social insurance by residents of U.S. territories and Puerto Rico.

2. These transactions are included in the NIPA personal sector.

3. Consists of estate and gift taxes.

4. Consists largely of U.S. Treasury receipts from sales of foreign currencies to Government agencies.

5. Taxes received from the rest of the world are included in receipts in the budget and netted against expendi-
tures (transfer payments) in the NIPA's.

6. Includes proprietary receipts that are netted against outlays in the budget and classified as receipts in the
NIPA's. Also includes some transactions that are not reflected in the budget data but are added to both receipts
and expenditures in the NIPA's.

7. Consists largely of transfer payments, subsidies, and grants-in-aid to residents of U.S. territories and Puerto
Rico.

8. Consists of transactions (not included in the budget totals) that record all cash flows arising from post-1991
direct loan obligations and loan guarantee commitments. Many of these flows are for new loans or loan repayments;
consequently, related entries are included in line 32.

9. Consists largely of agencies or accounts such as the Postal Service and the Federal Financing Bank that
were not included in the budget in some time periods.

10. Net investment is gross investment less consumption of fixed capital for government enterprises and general
government.

11. Consists of investment grants to State and local governments and maritime construction subsidies. Does not
include the forgiveness of debts owed by foreign governments to the U.S. Government; this forgiveness is classified
as a capital transfer paid by the United States and is excluded from both budget outlays and NIPA current expendi-
tures.

12. Consists of net sales of land other than the Outer Continental Shelf and, beginning with 1995, includes the
auction of the radio spectrum.

13. Consists largely of net expenditures of foreign currencies.

NoTe.—Through 1976, fiscal year estimates reflect a July 1-June 30 Federal fiscal year. Beginning with 1977,
fiscal year estimates reflect an October 1-September 30 Federal fiscal year. NIPA quarterly and fiscal year estimates
in this table are consistent with the not seasonally adjusted estimates in table 9.3.
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Table 3.19.—Relation of State and Local Government Current Receipts
and Expenditures in the National Income and Product Accounts to
Bureau of Census Government Finances Data, Fiscal Years

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

Table 3.20.—Relation of Commodity Credit Corporation Expenditures in
the National Income and Product Accounts to Commodity Credit Cor-
poration Outlays in the Budget

[Billions of dollars]

Line | 1996 | 1997 | 1998 | 1999

Line | 1996 | 1997 | 1998 | 1999

Current receipts

Census total revenue 1 15136
Less: Coverage differences 2 243.8
State and local employee retirement plan transactions* ...... 3 165.4
Contributions 2 4 36.1
Interest received 3 5 62.0
Dividends received 3 6 16.4
Capital gains net of 10SSES 4 ... 7 50.9
Unemployment insurance fund contributions and earningsS | 8 339
Certain grant programs 9 6.3
Capital transfers received ® ... 10 32.8
Financial transactions 4 11 17
Sale of land 12 7
Other 13 3.0
Netting and grossing differences . 337.1
Revenues of government enterpi 146.7
Government sales included in Census total revenue . 1295
Interest and dividends received, excluding retirement plans | 17 61.6
Employer contributions to own social insurance funds .......... 18
Plus: Timing differences 19
Corporate profits taxes 8 20
Other® 21
Equals: State and local government current receipts, national 22

income and product accounts.
Current expenditures
Census total expenditures 23

Less: Coverage differences
State and local employee retirement plan transactions ©

Employer contributions to own retirement plans

Benefits paid
Administrative expenses
Unemployment insurance fund benefits paid S .........c.ccccoovvee..

Net investment 1©

Services provided without payment by domestic securities 31

brokers.
Purchases of land 32
Other 33

Netting and grossing differences
Revenues of government enterprises
Government sales included in Census total revenue 7

Interest and dividends received, excluding retirement pl 37

Employer contributions to own social insurance funds .......... 38
P\uost:h'el'in;ing differences, excess of accruals over disbursements, and | 39 133 12.9 | e | s
Equals: State and local government current expenditures, national | 40 918.4 | 957.1 | oo [ o

income and product accounts.
Surplus or deficit (-)

Census total revenue less Census total expenditures (1-23) .......... 41 116.0| 154.0
Plus: Net i 1t (30) 42 735| 847
Less: Net capital transfers received (10) ..........cccoeee.. .| 43 32.8 343

State and local employee retirement plans (3-25) 44 1195( 149.9

Other coverage differences (8+9+11+12+13-29-31- .| 45 9.6 18.3
Timing differences (39-19) 46 6.3 14.6
Equals: State and local government current surplus or deficit (=), | 47 214 AT IR I

national income and product accounts (22-40).

1. Contributions received, interest received, and dividends received are included in the NIPA personal sector.
Capital gains net of losses are excluded from the NIPA's.

2. Clonsists of employer and employee contributions, except employer contributions to their own employee retire-
ment plans.

3. Prior to 1968, dividends received is included in interest received (line 5).

4. Prior to 1985, capital gains (net of losses) of State and local employee retirement plans is included in line
11

5. Unemployment insurance is recorded as a Federal program in the NIPA's.

6. Consists of estate and gift taxes and Federal investment grants.

7. In the NIPA's, final expenditure components of GDP are recorded net of sales or receipts; all current-account
sales by general government are therefore deducted in the calculation of NIPA current expenditures. However, most
sales by general government are included in Census total revenue; a reconciliation item for these sales is therefore
required for both receipts and expenditures. The amount of the reconciliation item is less than the sales shown
in table 3.9 because Census total revenue does not include medical vendor payments made by State and local
governments to public institutions (classified as an intragovernmental transaction by Census) or the administrative
experses of) State and local employee retirement plans (treated in the NIPA's as sales by government to the per-
sonal sector).

8. Differences that arise from restating the Census Bureau data to a year ending June 30 are included in timing.
Census Bureau measures of State and local government revenue and expenditures (lines 1 and 23) primarily rep-
resent a fiscal year ending June 30, but some governments use other fiscal years. The NIPA measures shown
in tthl table are for the fiscal year ending June 30, and are consistent with the not seasonally adjusted estimates
in table 9.4.

9. These transactions are included in the NIPA personal sector.

10. Net investment is gross investment less consumption of fixed capital for government enterprises and general
government.

Commodity Credit Corporation outlays in the budget ............cc....... 1 7.7 8.7 15.2 255

Less: Financial transactions 2 -3 1 9 23
Netting differences 3 -3 -3 -1 -1
Timing differences 4 0 0 0 0
Other 5 0 0 0 0

Equals: Commodity Credit Corporation current expenditures, 6 8.3 8.9 143 233

national income and product accounts.

Consumption expenditures 7 2 0 7 13
Change in inventories 8 -4 -1 .6 11
Other consumption expenditures 9 6 1 1 2

Transfer payments to the rest of the wor 10 7 9 9 9

Grants-in-aid to State and local governments 11 0 0 0 0

Net interest paid 12 4 5 5 5

Subsidies 13 70 75 122 206

1. Consists largely of foreign currency transactions.
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Table 9.1.—Gross Domestic Product, Not Seasonally Adjusted
[Billions of dollars]
Quarterly totals not seasonally adjusted
Line 1996 1997 1998 1999
| Il 1} v | Il 1] v | I 1] [\ | Il 1} v

Gross domestic product ... 1 1,850.8 | 1,926.7| 1,984.7| 2,051.0( 1,963.1( 2,051.2( 2,119.9| 2,184.2| 2,091.9| 2,170.3| 2,227.1| 2,300.9 | 2,195.7 | 2,276.2| 2,357.6 | 2,469.7
Personal consumption expenditures 2 12431 1,2988| 1,309.1| 1,386.4| 1,3155| 1,361.7| 1,387.4| 1464.6| 1,380.7| 1,4515| 1,468.0| 1,550.6| 1,469.9| 1,5433| 15735| 1,682.0

Durable goods 3 137.6 156.5 153.4 168.9 143.6 157.3 162.2 179.5 151.4 1743 172.2 196.0 165.0 188.3 190.8 217.1

Nondurable goods 4 355.4 388.3 390.7 439.6 375.1 402.6 409.7 4542 383.5 422.7 425.0 476.4 405.3 448.3 460.4 5315

Services 5 750.1 754.0 765.0 771.9 796.8 801.9 815.5 831.0 845.7 854.5 870.8 878.3 899.6 906.7 922.2 933.4

Gross private domestic investment ..........ccocveviveiisscniiennns | 6 285.0 304.2 339.0 3145 314.6 344.9 375.6 355.5 376.1 381.0 407.5 385.3 390.5 395.8 435.3 428.6

Fixed investment 7 269.2 309.9 3176 316.0 286.0 336.6 354.9 350.2 330.3 3816 382.0 379.0 359.4 408.2 4194 4198

Nonresidential 8 207.8 2272 2217 236.8 2258 251.6 258.8 263.1 257.0 285.6 278.6 286.3 280.0 3035 3053 3142
Structures 9 478 55.6 60.2 613 531 61.8 71.2 69.8 61.5 73.6 76.2 71.9 65.3 70.4 75.3 74.7
Equipment and SOftWare ............ccc..cooeeveeenrveerneniinnns 10 160.0 1716 167.4 175.5 1728 189.8 187.7 1934 195.6 2120 2023 2144 2147 2332 230.0 239.6

Residential 11 61.4 82.7 89.9 79.2 60.2 85.0 96.0 87.1 73.3 95.9 103.4 92.8 79.4 104.7 114.0 105.6

Change in private inVentories .........c....ccmrrvvieiis 12 158 5.7 214 -14 28.6 8.3 20.7 53 45.8 -6 255 6.3 311 -124 159 8.7

Net exports of goods and Services ... | 13 -11.6 -22.1 -35.7 -195 -14.4 -18.9 -322 -239 -212 -38.0 -52.1 —40.2 —41.3 —60.6 -79.2 -72.9

Exports 14 212.8 216.1 214.0 2313 230.0 2419 243.8 250.7 2415 240.9 234.0 249.5 236.8 2434 247.0 263.0
Goods 15 153.0 154.4 1475 163.5 164.6 173.9 169.3 181.1 173.0 170.9 160.1 1779 167.4 172.4 170.2 189.3
Services 16 59.9 61.7 66.4 67.8 65.5 67.9 745 69.6 68.5 70.0 73.9 71.6 69.4 71.0 76.9 73.7

Imports 17 2245 238.2 249.6 250.8 2444 260.7 276.0 274.6 262.7 279.0 286.1 289.7 278.1 304.0 326.3 335.9
Goods 18 189.4 199.2 207.0 212.8 206.0 217.7 228.9 2324 220.8 2313 235.0 2435 234.6 254.3 272.7 287.0
Services 19 35.1 39.1 42.6 38.0 384 43.0 47.1 42.3 419 41.7 511 46.2 435 49.7 535 48.8

Government consumption expenditures and gross 20 3343 3459 3722 369.6 3473 363.5 389.2 387.9 356.3 3758 403.7 405.1 376.6 397.7 428.1 4319
investment.
Federal 21 123.8 1242 1421 1415 1225 127.4 143.0 145.2 120.2 126.8 1444 149.1 126.1 1333 1517 1575
National defense 22 83.7 84.8 90.3 98.3 80.2 834 89.9 99.1 785 82.0 90.4 98.3 82.6 83.8 93.2 105.4
Nondefense 23 40.0 39.4 519 433 423 44.0 53.1 46.2 41.8 44.8 53.9 50.9 435 49.5 58.5 52.0
State and local 24 2105 221.7 230.1 228.0 224.8 236.1 246.2 242.7 236.1 249.0 259.3 256.0 250.5 264.4 276.4 2745
Addendum:

Gross national product 25 1,858.6 | 1,9309| 1,986.9| 20550 1,966.0( 2,053.9( 2,121.3| 2,184.3| 2,094.2| 2,170.5| 2,2235| 22985 2,194.7( 2,2735| 2,354.2| 2,465.8

Table 9.2.—Personal Consumption Expenditures by Major Type of Product, Not Seasonally Adjusted
[Billions of dollars]
Quarterly totals not seasonally adjusted
Line 1996 1997 1998 1999
| Il 1} v | Il 1] v | I 1] v | Il n v

Personal consumption expenditures ... | 1 12431 1,2988| 1,309.1| 1,386.4| 13155 1,361.7| 1,387.4| 1,464.6| 1,380.7| 1,451.5| 1,468.0| 15506 1,469.9( 15433 | 15735 1,682.0

Durable goods 2 137.6 156.5 153.4 168.9 1436 157.3 162.2 1795 1514 1743 172.2 196.0 165.0 188.3 190.8 2171

Motor vehicles and parts 3 60.2 69.5 65.9 60.7 615 67.2 69.8 65.5 63.6 712 73.7 743 713 84.7 84.2 80.5

Furniture and household equIipmMent .........cccccoveevveveninens 4 51.5 56.6 57.3 715 54.2 58.7 60.7 75.3 58.4 62.9 64.6 80.1 62.1 67.1 70.0 89.3

Other 5 26.0 305 30.1 36.7 278 313 317 38.6 294 34.2 339 415 316 36.5 36.6 472

Nondurable goods 6 355.4 388.3 390.7 439.6 375.1 402.6 409.7 454.2 3835 422.7 425.0 476.4 405.3 448.3 460.4 5315

Food 7 183.6 196.9 200.0 2055 191.0 203.7 2075 209.9 194.7 212.8 2158 2224 2035 2214 2289 2439

Clothing and shoes 8 51.9 61.3 62.1 833 55.2 63.1 65.8 87.6 57.8 68.6 68.7 91.3 61.5 72.0 73.8 99.7

Gasoline, fuel oil, and other energy goods ............cccc...... 9 334 356 344 36.2 36.0 354 35.7 36.1 32.3 32.2 31.8 317 303 353 371 40.1
Gasoline and oil 10 217 328 320 316 30.6 325 332 31.8 21.7 29.7 29.7 28.1 25.7 32.6 346 355
Fuel oil and coal 11 5.8 2.8 24 4.6 54 29 25 4.3 4.6 25 2.2 35 46 2.7 25 4.6

Other 12 86.5 94.5 94.2 114.6 92.9 100.4 100.6 120.6 98.7 109.0 108.7 131.0 110.0 119.6 120.6 147.8

Services 13 750.1 754.0 765.0 771.9 796.8 801.9 815.5 831.0 845.7 854.5 870.8 878.3 899.6 906.7 922.2 933.4

Housing 14 189.9 192.0 1947 195.9 198.3 201.3 204.5 206.3 209.5 213.0 216.7 219.0 222.0 225.3 2285 230.3

Household operation 15 843 74.1 77.6 81.3 87.2 76.5 82.8 86.5 89.2 81.3 88.8 86.3 93.8 843 91.8 90.3
Electricity and gas 16 384 271 304 32.8 38.0 26.5 31.6 343 36.2 27.6 339 30.7 37.1 26.7 335 315
Other household OpPeration ............ceereeeerenreeenns 17 459 470 472 484 493 50.0 51.2 52.2 52.9 53.7 54.9 55.6 56.7 57.6 583 58.8

Transportation 18 514 53.0 54.1 55.6 57.1 58.4 59.2 59.7 59.9 61.4 61.8 61.4 62.5 64.3 64.7 65.0

Medical care 19 199.5 202.5 204.6 207.8 210.3 2125 214.6 217.3 220.7 2233 226.0 228.6 2316 2338 2374 240.8

Recreation 20 46.0 47.3 49.0 48.8 50.0 51.2 52.8 52.1 53.2 54.0 56.2 55.4 56.9 58.4 61.3 60.5

Other 21 179.0 185.0 185.0 1885 1939 201.9 201.6 209.1 2134 2215 221.2 221.7 232.7 240.6 2385 246.5

Addenda:
Energy goods and SEIVICES L ............uwwwwcuvvmsrmmmmmmsinninnnns 22 718 62.7 64.8 69.1 74.0 61.9 67.3 704 68.6 59.9 65.7 62.3 67.4 62.0 70.6 716
Personal consumption expenditures less food and energy 23 987.8| 1,039.2| 1,0444| 1,111.8| 1,0505( 1,096.1| 1,112.6| 1,184.4| 1,117.3| 1,1788| 1,1865| 12659 1,198.9( 1,259.9 | 1,274.0( 1,366.5

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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Table 9.3.—Federal Government Current Receipts and Expenditures, Not Seasonally Adjusted
[Billions of dollars]

Quarterly totals not seasonally adjusted

Line 1996 1997 1998 1999
| 1 1l v | 1 1} \% | 1 n % | 1 1l I\

Current receipts 1 356.3| 423.0| 366.8| 353.0| 38L9| 4657| 3984| 3795| 4139| 5156 4251 3995| 4369 5433| 452.8| 4416
Personal tax and nontax receipts 2 142.8 202.6 169.7 155.0 159.5 235.6 186.2 170.6 1773 270.0 2053 183.4 187.6 2824 2226 209.7
Corporate profits tax accruals ...... 3 441 50.2 50.0 46.4 46.0 511 55.1 50.8 50.2 54.8 55.2 494 515 56.7 56.0 55.2
Indirect business tax and nontax accruals 4 220 220 23.0 28.0 21.8 234 24.7 23.8 231 23.7 255 24.1 234 24.1 26.8 26.2
Contributions for social insurance 5 1475 148.3 124.1 1235 154.6 155.6 1325 134.3 163.2 167.1 139.2 1427 174.4 180.1 147.4 150.6
Current expenditures ... 6 393.4 404.9 407.8 429.8 403.2 4151 4148 4457 410.1 419.2 420.0 455.7 419.9 430.2 427.4 472.6
Consumption expenditures 7 101.8| 1024| 1195| 1215| 1040| 107.4| 120.8| 1246| 100.9| 105.7| 120.5| 126.7| 104.8| 109.1| 1256 131.2
Transfer payments (net) 8 180.7 172.0 167.5 171.4 186.7 178.9 174.0 177.9 192.9 180.8 176.6 180.7 196.3 184.3 180.5 184.9
To persons 9 176.8 168.9 165.0 167.3 184.6 176.3 1716 1743 190.7 178.2 174.0 177.2 194.1 181.7 177.8 180.9
To the rest of the world (Net) ........ccccerwrverririrereivnnreiinnininns 10 39 31 25 4.1 21 2.6 24 35 22 25 2.6 35 2.2 2.7 2.7 4.0
Grants-in-aid to State and local governments ...........c.ccccevveees | 11 46.9 49.5 46.0 48.0 484 49.0 46.5 52.8 51.8 51.9 50.0 55.4 56.5 56.1 55.7 61.0
Net interest paid 58.2 .7 58.6 79.1 58.2 785 59.7 79.8 59.2 79.2 59.9 80.5 56.1 76.8 55.4 763
Interest paid 635 83.2 64.5 85.0 64.0 84.4 65.2 849 64.0 84.0 64.4 84.9 60.4 811 59.6 80.7
To persons and business 48.4 67.4 46.8 66.0 437 62.4 424 62.1 413 61.1 416 62.2 37.7 57.9 355 55.6
To the rest of the world ... 152 15.8 17.7 19.0 203 220 229 229 227 23.0 22.8 22.7 22.7 232 241 252
Less: Interest received by government 53 55 59 59 59 59 55 51 49 48 45 44 43 42 42 44
Subsidies less current surplus of government enterprises ....... 17 58 33 16.1 9.8 59 13 137 10.6 54 16 131 123 6.1 39 101 193
Subsidies 18 6.7 4.9 10.1 11.8 17 36 8.1 132 75 4.2 7.4 154 8.7 7.3 54 221
Less: Current surplus of government enterprises ................ | 19 9 16 -6.1 19 18 22 -56 2.7 21 2.6 -5.7 31 2.6 34 4.7 29

Less: Wage accruals less dishursements ..........ccccooevvevcrenens | 20 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (), national income and | 21 =371 18.2 -41.0 -76.9 -21.4 50.6 -16.4 -66.2 3.8 96.4 5.0 -56.2 16.9 1131 254 -31.0

product accounts.
Table 9.4.—State and Local Government Current Receipts and Expenditures, Not Seasonally Adjusted
[Billions of dollars]
Quarterly totals not seasonally adjusted
Line 1996 1997 1998 1999
| 1 1l v | 1 1} \% | 1 n vV | 1 1l I\

Current receipts 1 2374| 2382| 2280| 256.9| 243.0| 2509| 2413| 276.1| 265.0| 2723| 246.7| 2882 309.8| 300.1| 260.3| 2724
Personal tax and nontax receipts 2 486 54.3 482 485 54.2 59.4 51.3 52.0 56.0 68.5 54.2 56.3 60.8 73.7 57.0 58.2
Corporate profits tax accruals ...... 3 76 8.7 87 8.0 78 8.7 9.3 85 85 9.2 9.2 8.2 85 95 9.4 9.2
Indirect business tax and nontax accruals 4 131.0 122.5 121.9 149.4 129.8 1311 1315 160.2 146.2 140.1 130.9 165.9 181.5 158.5 135.8 141.8
Contributions for social insurance ............ 5 32 32 31 30 29 2.7 2.7 26 26 25 25 25 24 24 24 24
Federal grants-in-aid 6 46.9 495 46.0 48.0 484 49.0 46.5 52.8 51.8 519 50.0 55.4 56.5 56.1 55.7 61.0
Current eXpenditlres ........cocovceereeerenerienieersnneins 7 228.8 236.8 2359 2375 240.3 243.4 245.9 250.7 251.8 256.4 259.3 263.2 266.3 270.3 275.9 280.2
Consumption expenditures 8 1782| 180.7| 1826| 1850| 188.0| 190.0| 192.6| 1958| 198.1| 200.8| 203.6| 205.9| 208.1| 211.8| 2158 2194
Transfer payments t0 PErsons ...........cccoocueeeveveeissssensvcseessnsnnenes | 9 53.7 58.6 56.3 55.7 55.7 56.4 56.9 58.4 56.8 58.5 58.3 60.5 61.2 62.0 63.7 65.2
Net interest paid 10 2 2 2 2 0 -2 -3 -3 -1 -1 -1 -2 -5 -7 -8 -9
Interest paid to persons and business 11 174 17.6 17.7 17.7 17.9 18.1 18.2 18.3 184 184 185 18.6 18.7 18.7 18.8 18.9
Less: Interest received by government® . 12 173 173 174 175 18.0 18.4 18.5 18.6 18.5 185 18.6 18.8 19.2 19.4 19.7 19.8
Less: Dividends received by government?® . 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Subsidies less current surplus of government enterprises ....... 14 -32 2.7 -32 -33 -33 2.7 -33 -32 -3.0 -2.8 24 -2.8 24 -2.6 -25 -34
Subsidies 15 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Less: Current surplus of government enterprises ................ | 16 33 28 33 34 34 28 34 33 31 29 25 29 25 27 27 36

Less: Wage accruals less disbursements .........ccccovvviverenes | 17 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (), national income and | 18 8.6 14 -79 194 27 75 4.6 254 133 15.9 -12.6 25.1 436 29.8 -15.7 =17

product accounts.

1. Prior to 1968, dividends received is included in interest received (line 12).
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Table 9.5.—Foreign Transactions in the National Income and Product Accounts, Not Seasonally Adjusted
[Billions of dollars]
Quarterly totals not seasonally adjusted
Line 1996 1997 1998 1999
| Il 1} v | Il 1] v | I 1] [\ | Il 1} v
Receipts from the rest of the world 1 2732 275.6 275.0 295.9 297.7 312.7 316.0 3214 314.2 314.2 303.2 319.7 307.7 317.6 325.6 345.1

Exports of goods and services 2 2128 216.1 2140 2313 230.0 2419 2438 250.7 2415 2409 234.0 2495 236.8 2434 2470 263.0
Goods * 3 153.0 154.4 1475 163.5 164.6 1739 169.3 181.1 173.0 170.9 160.1 177.9 167.4 172.4 170.2 189.3
Services * 4 59.9 61.7 66.4 67.8 655 67.9 745 69.6 68.5 70.0 73.9 71.6 69.4 71.0 76.9 73.7

Income receipts 5 60.3 59.5 61.1 64.6 67.7 70.8 722 70.6 728 733 69.2 70.2 70.9 743 78.6 82.1

Payments to the rest of the world ............ccooevvevrienns 6 2732 275.6 275.0 295.9 297.7 312.7 316.0 3214 314.2 314.2 303.2 319.7 307.7 317.6 325.6 345.1

Imports of goods and SEIVICES ............couwmrreernereirnnreirnininns 7 2245 2382 249.6 250.8 2444 260.7 276.0 2746 262.7 279.0 286.1 289.7 278.1 304.0 326.3 3359
Goods * 8 189.4 199.2 207.0 2128 206.0 2177 2289 2324 220.8 2313 235.0 2435 2346 2543 2727 287.0
Services * 9 35.1 39.1 426 38.0 384 430 47.1 42.3 419 417 511 46.2 435 49.7 53.5 4388

Income payments 10 52.6 55.4 58.9 60.7 64.7 68.2 70.8 70.6 705 73.0 729 726 718 71.0 82.0 86.0

Transfer payments (net) 11 104 9.3 9.1 11.0 95 9.7 10.0 11.6 103 10.6 109 123 112 115 119 136
From persons (net) 12 46 43 4.6 4.7 53 49 53 5.6 59 58 6.1 6.2 6.7 6.5 6.7 6.8
From government (net) 13 39 31 25 4.1 21 26 24 35 22 25 26 35 22 27 2.7 4.0
From business 14 18 20 20 22 21 22 22 24 21 22 23 26 23 24 25 28

Net foreign investment 15 -142| 273 -426| -266| -209| -259 -40.8 =354 -292 -483| 667 -549( -535| -749| -945| -90.3
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-

ment, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified from

goods to services.

Table 9.6.—Corporate Profits With Inventory Valuation Adjustment, Not Seasonally Adjusted
[Billions of dollars]
Quarterly totals not seasonally adjusted
Line 1996 1997 1998 1999
| Il 1} v | Il 1] v | I 1] v | Il n v
Corporate profits with inventory valuation 1 167.8 188.2 190.9 1825 1835 203.0 215.0 199.4 192.9 200.4 198.6 183.2 1949 204.1 208.6 206.2
adjustment.

Profits before tax 2 169.6 188.4 188.4 180.0 182.2 200.8 2133 196.1 186.6 198.1 195.0 178.4 193.6 2106 2103 2085
Profits tax liability 3 517 58.9 58.7 54.4 53.8 59.8 64.4 59.3 58.7 64.0 64.4 575 60.0 66.2 65.4 64.3
Profits after tax 4 1179 129.5 129.7 125.6 128.4 141.1 148.9 136.8 127.9 134.2 130.7 120.9 133.6 1443 145.0 1442

Inventory valuation adjuStment ............ccovveerrmrerneereresneerennns 5 -18 -2 2.6 25 14 21 17 33 6.4 22 3.6 48 13 -6.4 -17 -2.3
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