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SURVEY OF CURRENT BUSINESS 9

Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

TABLES 1, 2, and 3 show quarterly and monthly es-
timates of real inventories, sales, and inventory-sales
ratios, respectively. Table 4 shows real manufacturing
inventories by stage of fabrication. Real estimates are
in chained (1992) dollars.

Data availability

Quarterly estimates for 1994:1v—1998:11 of real manu-
facturing and trade inventories, sales, and inventory-
sales ratios and of real manufacturing inventories by
stage of fabrication were published in the October 1998
SURVEY oF CURRENT BUSINESS.

The estimates for 1959—98:1 are available as down-
loadable files on Bea’s Web site at <www.bea.doc.gov>;

Table 1.—Real Manufacturing and Trade Inventories, Seasonally
Adjusted, End of Period
[Billions of chained (1992) dollars]

click on Catalog of Products, look under Na-

tional, National Income and Product Accounts,
1998 Underlying ~tpa Historical, and click “Free
download.”

The estimates for 1959—98:1 are also available
on diskette from Bea: Product number NDN—o211,
price $60.00. To order using Visa or Master-
Card, call the Bea Order Desk at 1-800—704—0415
(outside the United States, 202—-606—9666). To or-
der by mail, send a check made payable to “Bu-
reau of Economic Analysis, Be—53” to BEa Or-
der Desk (BE—53), Bureau of Economic Analy-
sis, U.S. Department of Commerce, Washington,
DC 20230.

Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at
Monthly Rate
[Billions of chained (1992) dollars]

1998 1998 1999

n v Aug. | Sep. | Oct.” | Nov." | Dec.” [ Jan.P

1998 1998 1999

n v Aug. | Sep. | Oct.” | Nov." | Dec.” | Jan.P

Manufacturing and trade ...........ccccoce... 1,032.0{1,039.3|1,027.3]1,032.0(1,035.7|1,041.6{1,039.3| 1,041.1
Manufacturing ... 4535| 4551 453.2| 4535| 456.6| 458.2| 455.1| 454.8

2889| 289.8( 288.7| 2889| 291.2 291.6| 289.8| 2889
236 237| 234 236| 236| 237 237 236
2921 293| 29.0( 292 293| 294 293| 296
64.7| 647| 645 647 646| 650( 647 650
422| 422\ 425| 422 427 426 422 420
705 709| 70.6( 705| 718| 714 709| 693
149 156| 147 149| 150| 155 156| 154
556/ 55.2| 558 556/ 56.8| 559 552| 539
59.3| 59.6| 59.1f 59.3| 59.7| 60.0f 59.6/ 60.1

164.8| 165.4( 164.7| 164.8| 165.6| 166.7| 165.4( 166.1
349 351| 348 349 352| 351 351 354
151 151 151 151 151 15.1f 151 15.0

Chemicals and allied products 435| 434| 438 435| 435 44.1| 434 437

Petroleum and coal products .. . 124 122 126| 124 125 131 122 128

Rubber and miscellaneous plastic products 155| 158 155/ 155( 156/ 159| 158 158

Other nondurable goods 2 . 431| 433| 426| 431| 433 433| 433| 431

275.7| 278.8| 272.1| 275.7| 275.6| 277.3| 278.8| 2783

1770 179.8| 175.3| 177.0| 177.8| 1785( 179.8| 180.1
99.01 99.2| 97.0f 990 980| 99.1f 99.2| 985

Durable goods
Primary metal industri
Fabricated metal products
Industrial machinery and equipment
Electronic and other electric equipment .
Transportation equipment

Motor vehicles and equipment
Other transportation equipment ..
Other durable goods *

Nondurable goods
Food and kindred products .
Paper and allied products ...

Merchant wholesalers

Durable goods
Nondurable goods
Groceries and farm products
Other nondurable goods ..

681| 695 677| 681 67.8) 689 695 689
Retail trade 3029| 305.7| 3022| 3029 303.8| 306.3 305.7| 3082

155.6| 158.4( 155.4| 155.6| 157.5| 159.7f 158.4| 160.0
730 738 724| 730\ 745| 758 738| 743
828| 848 832 828| 831| 840f 848 858

1472| 147.1f 146.6| 147.2| 146.1| 146.4| 147.1| 148.0
2921 29.1f 293| 292| 292| 293 29.1| 295

118.1| 118.0( 117.4| 118.1| 116.9| 117.1f 118.0| 1185

Durable goods
Motor vehicle dealers
Other durable goods3 .

Nondurable goods
Food stores ..
Other nondural

Manufacturing and trade ... 757.3| 772.8| 755.6| 762.7| 765.3| 771.6| 781.4| 778.8
ManufaCcturing ... .8| 330.2| 323.4| 327.0f 327.5| 329.5| 3335| 330.7

195.6 188.9| 192.7| 194.3| 195.6| 196.8| 196.4
139| 135| 139 139| 136| 135( 135 137
184| 185| 183 184| 184| 186 187 185
495 502 493| 496 502| 499| 506/ 503
328| 339| 324 336| 335| 339 343 346

Durable goods
Primary metal industries
Fabricated metal products .
Industrial machinery and equipment .
Electronic and other electric equipment
Transportation equipment ..........

Motor vehicles and equipment ..
Other transportation equipment
Other durable goods *

215| 295 282| 288 293| 203| 209| 300
134] 152| 134| 144| 153 156| 146 145
371| 378 366 372| 372| 379 383| 380

135.4| 135.7| 135.3| 1353| 134.3| 135.0| 137.7| 1353

Nondurable goods
Food and kindred products
Paper and allied products .
Chemicals and allied products
Petroleum and coal products
Rubber and miscellaneous pla:
Other nondurable goods? .

314 306 31.4| 309| 306/ 307[ 305( 310
209.8| 213.1| 209.0f 211.2| 210.2| 212.7| 216.3| 2136

111.8( 111.8f 111.7| 111.3| 1108| 1114 1132( 1133
98.0| 101.2| 97.3[ 99.8] 99.4| 1013 103.0{ 100.2
353| 359| 353 361| 356| 36.0f 359 344
629| 656| 623 640 640| 655 673 66.0

Retail trade 2243| 230.1) 223.9| 2253| 228.1| 230.0f 2322 2351

920[ 96.0f 918 928| 949 957[ 97.3| 99.0
459| 482| 457( 463| 47.6] 47.9| 49.0| 496

Merchant wholesalers ..

Durable goods ...
Nondurable goods ..
Groceries and farm products
Other nondurable goods ...

Durable goods
Motor vehicle dealers® ..
Other durable goods 3

Nondurable goods ..
Food stores ...
Other nondurabl

1320| 1339| 1319| 1323| 1330| 1341 1347| 1359
34.1| 343 342| 342 342 344 344| 341
979 996| 97.7| 981| o988 997| 1003| 1019

P Preliminary.

" Revised.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods.”

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and the
average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates
are usually not additive.

P Preliminary.

" Revised.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods.”

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade, Table 4—Real Manufacturing Inventories by Stage of Fabrication,
Seasonally Adjusted Seasonally Adjusted, End of Period
[Ratio, based on chained (1992) dollars] [Billions of chained (1992) dollars]
1998 1998 1999 1998 1998 1999
n v Aug. | Sep. | Oct.” | Nov." | Dec.” [ Jan.P n v Aug. | Sep. | Oct.” | Nov." | Dec.” | Jan.P
Manufacturing and trade ... 136| 135 136 1.35( 135 1.35| 133 134 Materials and supplies

Manufacturing .. 140 1.38| 140( 1.39] 139| 1.39( 137 138 Manufacturing .......ccceevvvceinnnicisnniiiinniiens | 1506 149.8( 150.0| 150.6| 150.9 151.3| 149.8| 150.3
Durable goods 153| 148 1.53] 150( 150 1.49| 147 147 Durable goods 89.9| 89.1| 89.6| 899 902| 903 891 89.6
Primary metal industries . 1701 175| 168 170 173| 176( 176| 172 Primary metal industries 8.1 8.1 8.0 8.1 8.1 8.1 8.1 79

Fabricated metal products 159 158 159 159| 159 159f 157 1.60 Fabricated metal products .
Industrial machinery and equipment 131 129| 131 131 129| 130( 128 129 Industrial machinery and equipment .

Electronic and other electric equipment . 129| 125( 131 126| 128| 126f 123 121 Electronic and other electric equipment 159 159 161| 159| 163| 161 159 159
Transportation equipment ....... 172| 159 1.70| 1.63| 161 1.59| 159 156 Motor vehicles and equipment ..
Motor vehicles and equipment .54 .53 .52 52 51 .53 .52 51 Other transportation equipment . 73 71 75 73 73 75 71 71
Other transportatiog equipment .. 414 364 4.18| 387 372 359 377 372 Other durable goods * 221 220| 220 221| 223| 223 220 221
Other durable goods 160/ 158| 1.62| 160/ 160| 1.58/ 156/ 158 Nondurable goods ....... cosl cosl eosl eosl eosl s11| 608l 609
Nondurable goods ........ 122\ 122 122| 122 123 1.23] 120 123 Food and kindred products 11.1f 109( 110/ 11.1f 110 109| 109| 112
Food and kindred products . 93 92 93 .92 .93 .92 92 93 Paper and allied products . 74 74 75 74 74 74 74 74
Paper and allied products 124| 124 125/ 126 126 1.25| 123 123 Chemicals and allied produ: 14.0( 142 139| 14.0( 140 140| 142| 142
Chemicals and allied prod 158| 155( 1.60| 157 159 1.58| 150( 158 Petroleum and coal products ... 3.8 3.7 3.9 38 37 44 3.7 3.8
Petroleum and coal products .. . .85 .84 .85 .84 .89 .94 .79 .90 Rubber and miscellaneous plastic produc S 6.3 6.5 6.3 6.3 6.4 6.5 6.5 6.5
Rubber and miscellaneous plastic products 126| 128 126/ 125 126/ 1.29| 127 129 Other nondurable goods? ... 18.0f 17.9( 17.8| 180 181| 17.9| 179| 177
Other nondurable goods? ... 137| 142 1.36| 140( 141 141 142 139

Work-in-process
131 131] 130| 131 131| 130[ 1.29( 1.30

158 161| 157 159 161| 1.60( 159 159

Merchant wholesalers

Manufacturing ..........cccooeeevevceiinnnncnsiciisnsennrinnns

Durable goods ..

Durable goods 119.6] 120.0( 119.3| 121.0{ 120.4| 119.6| 118.1

e 'EE RN Elr I e e v e

Fabricated metal products . 8.5 8.7 85 8.5 8.6 8.8 8.7 8.7

Other nondurable goods 108 106 103 106 106 105 108 104 Industrial machinery and equipment . 28| 247| 251| 248 248 249 247| 247
Retail trade 135| 133 135/ 135( 133 1.33] 132 131 Electronic and other electric equipme 152 148 153| 152 152| 151| 14.8| 149
Motor vehicles and equipment .. 4.2 5.1 4.2 4.2 4.1 4.7 5.1 4.6

Durable goods .. | 169] 1651 169) 1681 166 167) 163 162 Other transportation equipment . 442| 434 44| 442| 55| 440| 434 422
Motor vehicle dealers 3 159 153] 159| 158 156/ 158f 151f 150 Other durable goods * 148| 151| 149| 148| 149] 151 151] 151
Other durable goods3 . 176 175 177( 175 173| 173 173 171 ’

Nondurable goods 112 110| 121 111 1.10| 1.09( 1.09] 1.09 Nondurable goods 280| 283| 281 280| 282| 287 283 287
Food stores ...... .86 .85 .86 85 .85 .85 .85 .86 Food and kindred products 5.0 54 51 50 52 53 54 55
Other nondurable goods .. 121| 118 1201 120{ 118 1.17| 118 116 Paper and allied products . 15 15 15 15 15 15 15 15

Chemicals and allied products 8.0 8.0 8.0 8.0 8.1 85 8.0 8.1

P Preliminary. Petroleum and coal products .. 31 29 2.9 31 31 3.0 29 29

r Revised. Rubber and miscellaneous plasﬂc products 21 22 21 2.1 211221 22| 22

1. Includes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and Other nondurable go0dS? ....cvvveve 84l 84 84/ 84/ 83 83 84 84

related products; and miscellaneous manufacturing industries. Finished goods

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products. d sal ] ih ; uded hicle deal Manufacturing .........ccocomevrseeeseerseissninenene | 165.4|  157.3| 155.0| 155.4| 156.5| 157.6| 157.3| 157.6

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.

Beginning with 1981, these inventories are included in “other dura%’lje goods.” Durable goods ... ; 795 8Ll 7901 795 80.0| 809 8Lll 812

L y " " . Primary metal industries 7.6 7.8 76 76 7.7 7.7 7.8 7.7
NoTE.—Manufacturing inventories are classified by the type of product produced by the establishment holding Fabricated metal products . 104| 106 104| 104 104] 105 106 1
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory. Industrial machinery and equipment . 208 208| 204| 208 208| 210 208] 2
Electronic and other electric equipment 111 114 111) 111 112| 114 114] 1

Motor vehicles and equipment ..
Other transportation equipment .
Other durable goods *

Nondurable goods
Food and kindred products
Paper and allied products .
Chemicals and allied products
Petroleum and coal products ...
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Rubber and miscellaneous plastic products 7.0 7.2 71 71 72 72

Other nondurable goods? ... 16.7| 17.1| 164 1 169| 170 171 170
P Preliminary.
" Revised.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and the
average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates
are usually not additive.
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